BSSSgement KntoyoBa MHPOpMaLMA 32 MHBECTUTOPUTE

To3u BOKYMEHT NpeAocTaBA KNouoBa MHGOpMaLMA 3a UHBECTUTOPUTE OTHOCHO TOBA NogpasgeneHue. ToBa He e MapKeTMHros matepuan. UHpopmaumata
ce U3MCKBa MO 3aKOH, 3a Aa ce y/ecHU pa3bupaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B TOBa nogpasaeneHue. NpenopbvuBame Bu aa
ro npouetere, 3a 4@ MOXeTe 4a B3emeTe MHGOPMUPAHO peLeHNe OTHOCHO €BEHTyaslHaTa MHBECTULLUS.

CPR Invest - Dynamic - A - Acc
OtpeneHune Ha CPR Invest (SICAV)

ISIN koa: (A) LU1203020190

ToBa noapasaeneHue ce ynpasnnasa ot CPR Asset Management, komnauma Ha Amundi Group

3axpaHBawmAT GoHA e poHA, KOMTO MHBECTUPA Hal-ManKo 85% OT cBOMTE aKTUBM B ApYr GOHA, HapeyeH rnaseH GoHA.

CPR Invest - Dynamic (,,3axpaHBaLLoTo noapasaeneHune”) nisectvpa B T-cekumaTa Ha CPR Croissance Dynamique, GpeHcKM B3anmeH nHBecTULmMoHeH GoHA, (,rnasHus doHA”).
MHBECTULMOHHATA LieN Ha 3aXpaHBaLLOTO NOAPa3Ae/eHNe e CblaTa KaTo Ha rNaBHUA GoHA.

MNHBecmuyuoHHama yen Ha 2nasHusA poHO e 0a ocuzypu 8 0ba20CPOYEH MAAH M0-8UCOKA 8b38PALLAEMOCM OM MA3U HO cbemasHuA beHYmapK nokasamen: [20% J.P. Morgan GBI
Global Index Hedge Return e espo + 80% MSCI World Index Net Return e eepo] c o4ak8aHa MaxkcumasHa eoaamusaHocm om 20%.

J.P. Morgan GBI Global Index moste da ce Hamepu Ha yebcalima www.morganmarkets.com, a MSCI World Index — Ha ye6calima www.msci.com.

HamepeHueTo e pe3ynTaTuTe Ha 3axpaHBaLLOTO NOAPA3AeNeHVE Aa Ca TACHO CBbP3aHM C Te3n Ha rnasHua GoHa,. PesyntatuTe Ha 3axpaHBaLLOTO NoAapasseneHue obaye we 6baat
NO-HWUCKM OT Te3M Ha T-ceKkumMaTa Ha rnaBHWUA GOHA NO-CNeLnanHo Nopaau PasxoamTe, HanpPaBeHU OT 3aXPaHBaLLOTO NoApasaeneHue.

InasHuUAmM ¢oHO npedcmasnssa ousepcupuyupaH 2aobaneH nopmeelin, Kolimo KOMOUHUPA HAKOAKO KAACA GKMUBU: UEHHU KHUM(A (8K/AKYUMESHO C MAAKA Kanumanu3ayus),
71UX8a, Kpeoum (8KAYUMENHO UeHHU KHUXA om Kamezopusma ,CrexkyaamuseeH Kaac“), uHeecmuyuu 8 Mapu4yHus rnasap, easayma, aamepHamueHU cmpameauu, cmoku (c
U3K/IH0YeHUe Ha CencKoCmOonaHCKU) € eKCno3uyusa 8be 8CUYKU 2e02pagdhcku obaacmu (8Ka04UMENHO pa3eusauju ce nasapu). FnasHuam ¢oHO uHeecmupa ocHo8Ho 6 [KU.

30 mocmuaaHe HO Moea eKunbm 3a ynpasaeHue 0euHUPA pasnpedeseHUemo Mexoy UeHHU KHUXca, 06a1u2ayuu u UHCMpPYMeHmu Ha MAapuyHuUA nasap, Koumo mozam 0a ce
OMK/IOHABAM OM cmeneHma Ha UHOeKca, cnasealiku MakcumaaHama gonamusaHocm. Ced moea ce NPemuHasa KbM 2e02pagcKo u/unu memamu4Ho pasnpedesneHue u KoM uzbopa
Ha cbomeemHume MoMowHU cpedcmaad. Te3u peweHus ce 6a3Upam Ha NA3APHU NPO2HO3U, UHAHCOB8U OAHHU U OGHHU 30 PUCKQ.

AKmusume Ha 21a8HUA ¢poHO mozam Oa ce uHeecmupam e [1KU do 100%.

EKCro3uyuama Ha UeHHU KHUXa we eapupa om 50% 0o 100% om cbeKynHuUme akmusu Ha nopmeelina.

Yacmma Ha uHeecmuyuume 8 06U2AYUU U UHCMPYMEHMU HA MAPUYHUA Nasap (8KaoyumesnHo Ypes MKM) we sapupa om 0% 0o 50% om cbeKynHUme akmusu e nopmeeling.
nasHUAM ¢oHA Moxce da 6v0e U3n0xeH Ha KpeOUMEH PUCK, CBbP3AH C UEHHU KHUX(Q, Kame20pu3upaHu Kamo ,MMHeecmuyuoHeH Kaac” 8 MomeHma Ha maxHomo npudobusate,
m.e. OHe3U € OUeHKa Had unu pasHa Ha BBB- [M3mouHuk S&P/Fitch] unu Baa3 [M3moyrHuk Moody's], uau cyumaHu 30 eKeusasneHmHU om ynpasaasawomo Opymecmeo croped
Hez208u cobcmeeHu Kpumepuu, u/unu NpuHadaexawu Kem kamezopuama ,CrekysnamueeH Kaac“, m.e. oHe3u ¢ oyeHKU nod uau pasHu Ha BB+ [M3moyHuk S&P/Fitch] unu Bal
[M3moyHuKk Moody's], unu cdumaHu 3a eKeusasneHMHU oM yrnpassaeawomo OpyHecmeso crioped He2o8u cobcmeeHU Kpumepuu, ¢ MakcumaneH aumum om 50% om akmusume 8
UHBeCmMuyUoHHU nodkpenu om ,,CrieKyanamueeH Kaac”.

YyecmeumenHocmma Ha nopmeelina, nokazamesi, ¢ Kolimo ce usmepea 8b3delicmeuemo Ha MPOMAHAMA 8 AAUX8AMA 8bPXy IOCMU2HaMuUMme pe3yamamu, 8apupa mexcdy [-2 ; +4].
GuHaHcogume 0epusamueHU UHCMPYMeHMU Uau 8pemeHHUMme MOKYMKU U nMpodawbu Ha YeHHU KHUXa mozam 0a ce u3rosn38am om 21asHus (oHO 3a xediwcupaHe u/unu
eKcrno3uyusa Ha nopmaelina.

[lepnBaTUBHUTE MHCTPYMEHTU MOXKe Aa 6bAaT M3MNON3BAHM OT 3aXPaHBALLIOTO NOAPa3Ae/eHNe CaMO 33 XeAKUPALLM Liesn.

CPR Invest - Dynamic - A - Acc MMa npenopbyaH MHBECTULMOHEH XOPU3OHT OT HaA, 5 rOAMHM .

CPR Invest - Dynamic - A - Acc HaTpynBa HeTHaTa cu NeYanba u HeETHUTE peasM3MpPaHn KanuTanoBu nevanbu.

MoskeTe fa M3KynuTe 06PaTHO CBOWTE aKLMMU Ha BCAKA HETHA CTOMHOCT Ha aKTUBWTE, U3UYMCNEHA Ha AHEBHA 6a3a Cbr1acHoO YCN0BUATA, ONpeaeneHn B MPOCNeKTa.

MO-HUCHK PUCK, Mo-BUCOK PUCK, CbLUEeCTBEHM PUCKOBE 3a MOAPA3AEIEHNETO, KOUTO HE Ca BK/IOYEHU B MOKasaTess, ca:
= m  KpeauTeH puCK: PUCKBLT OT BHE3anHO MOHMXaBaHe Ha KpeautocnocobHocTTa
< L Ha emWTeHTa WM Ha CcnocobHOCTTa My 33 W3MbJAHEHWE Ha Herosute
OB6MKHOBEHO MO-HUCKa JO0XOAHOCT O6MKHOBEHO NO-BUCOKA AOXOAHOCT 3a4b/IKEHUS.
m  JIKBUAEH PUCK: PUCKBT GUHAHCOBMAT Masap, KOrato TbpryBaHute obemu ca
6 HWUCKM W/IM aKO MMa HamMpeXeHWe Ha To3u masap, Aa He Moxe aa abcopbupa

npofax6eHnte (Man nokynatenHute) ob6emu, 6e3 Aa NpeansBuKa 3HaYUTeNEH
CMaj, Ha LEeHWUTEe Ha aKTUBUTE (MM NOKaYBaHe).

ToBa HMBO Ha PUCK Ha 3aXpPaHBALLOTO NOApa3esieHne 0Tpa3ABa O4aKBaHaTa MaKCMMasHa m  PUCK OT KOHTpareHTa: pUCKbT AafleH YYacTHWMK Ha Masapa Aa He MoXe Ja
cTeneH Ha BONATUAHOCT Ha nopTdeina. M3MbHU 3ab/IKEHMATA CU MO NOETUTE OT Hero aHraXMMeHTU KbM BalimA
= McTopunyecknTe gaHHK, U3MNON3BaHN 3a M3UMCAABAHE HA YACNOBMA NOKas3aTen 3a noptdein.
pWCKa, He moraT Aa 6bAaT HagexaeH nokasaTten Ha 6baewwma Nnpodun Ha pucka m  /3n0/n3BaHETO Ha GMHAHCOBM AEPUBATUBHM MHCTPYMEHTU MOXKE A3 YBEUUU
Ha noapasaeneHueTo. WAW Hamaau KamauuTeTa Ha BawuvA nopTtdeitn 3a paswupasaHe Ha
= KaTeropuaTta Ha puCKa, CBbp3aHa C TOBa NojpasfeneHne, He e rapaHTUpaHa u [BWKEeHMATa Ha nasapa.
MOKe /1a Ce MPOMEHM BbB BPeMeTo. [oABaTa Ha BCEKM OT TE3M PUCKOBE MOXKE @ MOHUKMN HeTHaTa CTOWHOCT Ha aKTUBUTE Ha
m  Hali-HWcKaTa KaTeropus He o3Hauasa ,6e3 puck”. BalleTo noapasaeneHve. Moseye MHPoOpPMaLMA 3a PUCKOBETE MOXeTe Ja HamepuTe B
= KanutanbT He e rapaHTMpaH. pasgen ,Mpodun Ha pyucka“ 3a noapasaeNneHNeTo B TO3M NPOCMEKT.

m  CbOTBETHOTO KpaiHO Bpeme 3a TbpryBaHe Ha 3aXpaHBaLLOTO NOAPa3aeeHne 1
Ha rnasHWA GpOHA e 3aafeH0 Taka, Ye Aa Morart Aa ce NoAafat BaJnAHW 3asBKu
33 MOKynKa M 06paTHO W3KynyBaHe Ha KNAcOBE aKUMKM Ha 3axpaHBaLioTo
noapaszeneHune npeay KpaHoOTO Bpeme 3a TbpryBaHe Ha rnasHusA GpoHa, 3a Aa
moraT ga 6baat obpaboTeHu Ha cblmA AeH 3a TbpryBaHe. Pasnopesnbute 3a
NOKynKa/o6paTHO M3KyrnyBaHe Ha rnaBHUA GOHA, B KOMUTO € WMHBECTMPAHO
BAlIETO 3axpaHBallo nogpasgesneHvie, ca obsAcHeHU B pasgena ,Ycnosusa 3a
NOKyMNKa 1 06paTHO M3KyMyBaHe" Ha MPOCMeKTa Ha rMaBHUA GOHA.
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TaKcuTe, KOUTO NAallaTe, ce U3NoN3BaT 3a NOKPUBAHE Ha aAMUHUCTPATUBHUTE Pa3XoAM Ha NoApa3fesIeHNETO, BKNIOYMTENHO pa3sXxoanuTe, CBbP3aHn C MapKeTUHra 1 AMCTpMﬁyLI,MFITa

my. Te3n Takcu HaMansaBaT NOTeHLMANHUA PBHCT Ha BallaTa MHBECTULUA.

EQHOKPaTHU TaKCu, YAbPXKaHW Npeay uan cnep MHBeCTULMATA

TaKca 3a 3anucBaHe 5,00%
Takca 3a o6paTHO
Hama
M3KynyBaHe
MOCOYEHUAT NPOLLEHT € MAaKCUMYMDBT, KOWTO MOKE Aa Ce B3eMe OT KanuTtana
BUW, Npeau Aa 6bae MHBECTMpaH (3anuceaHe) nnm nskyneH obpaTtHo (06paTHO
M3KynyBaHe).
TaKcu, yAbp:KaHW OT NOAPA3AENIEHNETO B pAMKUTE Ha eAHA roAnHa

1,92%* (c BKNtOYEH AaHDBK) OT cpesHaTa
CTOMHOCT Ha HETHUTE aKTUBU

TaKcK, yAbPXKaHW OT NoapasaeneHneTo Npu onpeaeneHun ycaosusa

25% (BK/IIOYMTENHO AAHDBK) FOAULIHO OT
pesyntatuTe Ha MogpasgeneHneTo Hag
pedepeHTHUTE aKTMBM Npes puHaHcoBaTa

TeKywm Takcu

roAmnHa.
EAHOrOAVIHUAT U3YUCIUTENEH NEPUOL, LLie
3ano4yHe Ha 1 AHyapwu 1 wWwe npukaoyn Ha 31

Takca 3a nocturHatu
pesyntatu

LEeKeMBpY.
He e B3eTa KoMMCHOHa Npes nocneaHaTa
CYETOBOAHA roAMHa.

TaKcuTe 3a 3anucBaHe M 06paTHO U3KyNyBaHe Ca NOCOYEHU B MAaKCUMa/IHU CTOMHOCTU. B
HAKOM CNy4an MONKETe fa NaaTuTe No-Masiko — 3a noseye nHGopmauus ce o6bpHeTe KbM
€BOA PUHAHCOB KOHCY/ITAHT.

*CTOMHOCTTa Ha TeKyLUMTe TaKeu ce 6asunpa Ha pasxoAuTe 3a roauHaTa, NPUKIYBaLLa Ha
31 pekemBpu 2017 r. Tasu CTOMHOCT MOXKe Ja ce NPOMEHS 33 BCAKA rouHa.
TA He BKAKOYBA:
= TaKcuTe 33 MOCTUrHATK pesynTaTy,
m  TPaHCAKUMOHHM pa3xoam 3a nopTdeina, ¢ 3KNOUYEHWe Ha Clyyas Ha Takca 3a
3anuceaHe/o6paTHO M3KynyBaHe, NaaTeHa OT NOAPa3AeNeHMETO Npu Npoaax6a
WUAW 3aKynyBaHe Ha AAN0Be UK akumu Ha apyro MKA.

3a noseye MHPOPMALMA OTHOCHO TaKCUTE HA NOAPA3LENEHMETO BUKTE pasaena ,Pasxogmn v TakcM” Ha MPOCMEKTA, KOWTO e HaNnYeH Ha WWW.CPr-am.com W/u Npu noucKeaHe ot

YNPaBAsBaLLOTO APYKECTBO.
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A : CUMy/NMpaHU MOCTUTHATM Pe3yNTaTh Ha 6a3aTa Ha pesy/TaTuTe Ha P-CeKUMATA Ha r1aBHUA GOHA,.

m  Wme Ha genosmTapa: baHka CACEIS, knoH Jltokcembypr.

= [lokasaHaTa rpaduKa He e HafeXAeH MHAMKATOP 3a 6baeLM pe3ynTaTu.

= Tbii Kato CPR Invest - Dynamic - A - Acc bewe cTtapTupaH Ha 27 mapt 2015 r.,
roKasaHWTe pe3ynTaTi A0 Tasun AaTa ca CUMY/MPaHK pe3ynTaTi, 6asvpaHm Ha Te3n Ha
CPR Croissance Dynamique - P (ISIN FR0O010097642), ppeHCKMN MHBECTULMOHEH bOoHA,
pernctpupaH ot Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuTe
nasapu). Pe3syntatuTe, nokasaHW Ha rpadwuKaTa, ca peasnn3mMpaHn B KOHTEKCTa Ha
ynpasneHveto Ha ¢peHcko MKUMLK cbc cblWwoTo ynpaBaABalo APYKECTBO W
noAo6Ha MHBECTULMOHHA NOAWUTUKA.

= Pasnunku B pesyataTute morat Aa cbuiectsysat mexay CPR Croissance Dynamique - P
(ISIN FR0O010097642) 1 CPR Invest - Dynamic - A - Acc (3axpaHBalLo oTAeNneHue Ha
CPR Croissance Difensive - T (FR0012318616)) Haii-Beye nopagy pasnnyHm CTPyKTypu
Ha TakcuTe. MporHosmpa ce, Ye pasxoauTte, HanpaseHn ot CPR Invest - Dynamic - A -
Acc - Acc, we ca ¢ 0,10% no-BucokM OT Te3n, HanpaseHu ot CPR Croissance
Dynamique - P (ISIN FR0010097642).

m  Bbnpeku ye 3axpaHBALLOTO NoApasfeseHne Moxe Aa uHeectmpa go 15% ot csoute
aKTUBM B APYrU aKTUBW, PasMYHU OT AANOBE HA NaBHUA GOHA, Bb3AENCTBUETO Ha
nogobHW cnomaraTeslHM  WHBECTULMWM  BbBPXY MOCTUrHATUTE  pe3yntaTu  Ha
3axpaHBaLLOTO NoApasaeneHne cneasa Aa bbae HeyTpasHo U NpeaBUAUMO.

m  HavanHaTa pata Ha nogpasaeneHveto e 27 mapt 2015 r. HavanHata garta Ha knaca
akuum e 27 mapt 2015 .

m  beHumapk nokasaten: 20% J.P. Morgan GBI Global Index Hedge Return + 80% MSCI
World Index Net Return.

= [OAWWHUTE MOCTUTHATU pe3ynTaTu ce mM3umcnasaT Ha 6asata Ha CTOMHOCTUTE Ha
HETHUTE aKTUBW, AEHOMWHMPAHW B €BPO, 1 C BKAIOYEHU BCUYKM TaKCK.

= Kbae U Kak ga nonyuute nHGopmaums 3a 3axpaHBaLLoTo nogpasgeneHue 1 rnasHusa GoHz (MpocnexT, roauiueH AOKAag, LAOKYMEHT 3a MoAYroame) v/unm octaHanmte Kateropum
aKLUWK: Tasu MHbOpMaLMA ce npesocTassa 6e3naaTHoO U NPy NOMCKBAHe B MUCMEH BUA, U3NPATEHO A0 MOLLeHCKUsA agpec Ha CPR Asset Management — 90, boulevard Pasteur — CS

61595 — 75730 Paris Cedex 15 - France uau Ha www.cpr-am.com.

m  [IKUMUK cbabpka ronam 6poit Apyrv NoApasaeneHus U Apyrv KNacoBe aKLuMu, KOWUTO Ca OMMCaHM B NpocnekTa. Moe A3 Ce M3BbPLUM KOHBEPTMPAHE B aKLWUWM Ha A4pYro

nogpasgenenuve Ha MKUMLK cbrnacHo ycnosBuATa Ha NpocneKTa.

m  BcAKo noapasgeneHuve CbOTBETCTBA Ha pasnnyHa obocobeHa YacT Ha aktmsBuTe M nacueuTe Ha MKUMLK. BcneactBue Ha ToBa aKTMBMTE Ha BCAKO MNoapasfesneHve ca
©eKCKNY3MBHO [AOCTbMHMU 33 YA0B/JETBOPABAHE Ha MpaBaTa Ha MHBECTUTOPUTE MO OTHOLUEHWE Ha TOBa MOApPa3feNeHne, KakTo M NpaBaTa Ha KPeauTopuTe, YUMTO MCKOBE Cca
Bb3HMKHa/IM BbB BPb3Ka CbC Cb3AaBaHeTo, paboTaTta v MKBMAALMATA Ha TOBA NoApasaeneHue.

m  To3um AokymeHT onucea nogpasaenenne Ha MKUMLUK. MpocnekTsbT n nepuoanyHuTe oT4eTH ce n3rotsaT 3a uanoto NMKUMLK, ynomeHaTo B Ha4anoTo Ha TO3M JOKYMEHT.

= B 33aBWCMMOCT OT BaLLETO JIMYHO JAHBYHO CbCTOAHWE KanuUTanoBUTE Nevanbu 1 BCUYKM NPUXOAN, CBbP3aHU C NPUTENKABaHe HA LIEHHU KHUXKA B NOAPa3AeNeHneTo, Moxe Aa ca
06eKT Ha obnaraHe ¢ AaHbK. CbBeTBaMe BU Aa NOTbpcUTe MHGOPMaLMA 33 TOBA OT AUCTpMBYTOpa Ha MKUMUK. PakTbT, Ye raBHUAT GOHA U 3aXpPaHBALLOTO NoApasae/ieHne He
ca C eflHaKBa NpaBHa IOPUCAMKLMA, MOXKE Aa OKaXKe Bb3AeWCTBME BbPXY AAHBYHOTO MOJONKEHME HA BCMYKM Neyanbu v A0XOAM, CBbP3aHM C MpUTEKaBaHe Ha aKuuu B

3axpaHBalLLOTO NoapasaeneHne.

[ ] HeTHaTa CTOMHOCT Ha aKTUBWTE Ha noapasaeneHNeTo € HaJIMvyHa Npu BCAKO U34YMUCIABAHE OT yNpaBiABaALLOTO APYXKECTBO.

yNpaBAABalLOTO APYXECTBO: WWW.Cpr-am.comu/uam B npocnekta Ha NMKUMLK.

Mofpa3feneHneTo He e OTBOPEHO 3a rpaxaaHu Ha CbefuHeHUTe aMepuKaHcKM watu/3a ,amua ot CALLLY, KakTo e ompefeseHo B NMpaBHOTO yBeJom/eHWe Ha yebcaita Ha

MoApo6HOCTUTE OTHOCHO NPaBMNaTa 33 Bb3HArpaxAeHETo Ha YNpaBABaLLOTO 4PYXKECTBO, BKIAKUUTENHO, HO 6€3 TOBa Aa e OrpaHMNYaBaLLo, ONMUCAHUE Ha HaYMHa Ha U3UYMCNIEHNE Ha
Bb3HarpaXKAeHUATa U NPUBUAETMWTE, CAMONMYHOCTTA HA IMLATa, OTrOBApPALLY 33 OTNYCKAHETO Ha Bb3HArPAXKAEHWUETO U NPUBUIETMUTE, MOXKETE 4@ HAMEPUTE Ha CNefHUA yebcainT:
http://www.cpr-am.lu/retail/Common-Content/Juridique-Compliance/conformite/Compliance2, a npu noucksaHe mose fa 6bae NpeocTaBeHo 6e3n1aTHO XapTUeHO Konue.

CPR Asset Management mMoe /3 HOCU OTFOBOPHOCT EAMHCTBEHO Bb3 OCHOBA Ha AEKNapvpaHa B HACTOAWMA AOKYMEHT MHGOPMaLWA, KOATO € NOABEXAALA, HETOYHA UK € B

NPOTUBOPEYME CbC CbOTBETHUTE YacTM OT npocneKkTa Ha MKUMLK.

ToBa noApasgeneHve e nosyunno paspelseHne B Jlokcembypr U Noanexu Ha Hag3op oT ctpaHa Ha Commission de Surveillance du Secteur Financier (Komucus 3a Haa3op Ha

b1HaHCOBUA CeKTOp).

CPR Asset Management e nmonyunno paspeleHve BbB PpaHLMA 1 MOL/ENKM Ha peryampaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuTe

nasapw).

Taswu KAt4YoBa MHPOPMALMA 3a MHBECTUTOPUTE € aKTyasHa U BApHa Kbm 19 pespyapu 2018 r.
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