OIIOPTIOHUTU BbJITAPUA UHBECTMBHT A/} JOII'bJIHEHHME KbM PE3IOME

“ONOPTIOHUTHU BBJITAPUA UHBECTMBHT” A/]
(akyuoHepHo dpyscecmeo, pe2ucmpupaHo cs2AacHO 3aKoHUMmMe Ha Penybauka beazapust)

JOIIbJIHEHUE K'bM PE3IOME
3a NyGJIMYHO NMpejajiaraHe
Ha 2 550 000 06GMKHOBEeHU NOMMEHHH, 6€3HA/IMYHH, CBOG0AHONPEXBbPJISEMY,
C IpaBo Ha eUH IJIaC aKIMH OT YBeJIMYEHHETO HAa KanuTaJia

OOUKHOBEHHU, IOMMEHHH, Oe3HaTUYHH,

Buj npejuiaranu akuuu
CBO6OTHONIPEXBBPJISIEMH, C TPABO HA €JIUH IJIac

Bpo#i npejJiaraHy akIuu 2550000
HoMuHasHa CTOMHOCT 3a akLys 1 s1eB
EMHCHOHHA CTOMHOCT 3a aKIUs 1,35 neB

HactosmeTro Jlomb/iHeHHe KbM Pe3roMe ce U3roTBsl Ha ocHoBaHue 4. 85, an. 2 ot 3IIILK u B chOTBETCTBHE C
Jenerupan pernameHnT (EC) N2 382/2014 Ha Komucusita oT 7 mapTt 2014 roauHa 3a Jonb/jBaHe Ha JlupekTuBa
2003/71/EO Ha EBpomnelickusi napsaMeHT M Ha CbBeTa MO OTHOIIEHHWEe HA peryJlaTOPHHUTE TeXHUYEeCKHU
CTaHJapTH 3a NMy6JHMKyBaHe Ha NMPUTYpPKa KbM NPOCHEKTa U ChAbp:Ka eJUHCTBEHO MHPOpMalus, CBbp3aHa C
HacT'bIIBaHETO Ha ChIL,ECTBEHO HOBO 0OGCTOSITE/ICTBO B ChAbpiKallaTa ce MHPopMaL U B 0J006peH s IPOCIEKT 3a
ny6JMYHO IpejJaraHe Ha akI[MU OT YBeJMYEHHETO Ha KanuTasia Ha “OnopTioHuTH bbiarapus UuBectMbHT” A/l
AJl, koeTo Moe Jla [TOBJIMsIe Ha OLleHKAaTa Ha NpeJJaraHuTe [JleHHU KHIKA. HacTbIuI0TO HOBO 06CTOATE/ICTBO €
Ha/JIMYMeTO Ha OAUTHUpaH rojauileH ¢GuHaHCOB oTdeT Ha “OnopTioHUTH Bbarapus HUHBecTMBHT” A/l KBM
31.12.2017 r. B uHTepec Ha UHBECTUTOPUTE € Jja Ce 3al03HAAT C II'bJIHUAT TEKCT Ha MPOCIeKTa, CbCTOAL] ce OT
perucTpaloHHUSA JOKYMEeHT, JJOKYMeHTa 3a IpejJlaraHuTe LeHHU KHIKAa U pe3loMe U C JOI'bJHEHUEeTO Ha
NPOCNEKTa, ChCTOAILLO Ce OT AONbJHEHHE KbM PerUCTPallMOHHUA AOKYMEHT, JOI'bJIHEHHEe KbM JOKyYMeHTa 3a
npejJjaraHdTe LEeHHU KHWKa U JOI'bJHEHHE KbM pe30MeTo, Npejd Ja B3eMaT WHBECTHLUOHHO pelleHHe.
[IpocneKThT CbhbAbpKa LsiiaTa MHPOPMALKs, KOSITO CbOOpPa3HO 0COGEHOCTUTE Ha APY:KECTBOTO M Ha MyOJIUYHO
npeJJjaraHdTe LlEHHU KHMKA e Heo0XoJuMMa 33 B3eMaHe Ha UHBECTULMOHHO pelleHue, BK/IIYUTEJHO 3a
OCHOBHMTE PHUCKOBE, CBbP3aHHU C APYKeCTBOTO U HeroBaTa JleiHOCT.

Komucusra 3a guHaHCOB HaZ30p e noTBbpAuia Pesomero (kaTo 4acr ot [Ipocnekra) ¢ Pemenne Ne 90 -
E/24.01.2018 r. u JombiHeHHeTO KbM Hero ¢ Pemenme NO...../........., KOETO He e MpenopbKa 3a
MHBeECTHUpaHe B NIpejJlaraHUTe LleHHU KHIKa. KomucuaTa 3a puMHAHCOB HaA30p He HOCH OTTOBOPHOCT 3a
BEPHOCTTA M II'bJIHOTATa HA ChA'bprKalllaTa ce B Hero MuHpopmanms.

UnenoBete Ha CbBeTa Ha AupekTopuTe Ha “OnmopTioHUTH Bbarapus WHBecTMBHT” A/l U MHBECTULHOHEH
nocpegHuk “Kamman” A/l oTroBapsT COJUAApPHO 3a BpeAuTe, NIPUYMHEHH OT HEBEpPHH, 3a0J/Iy»KJaBalld WU
Hel'bJIHM JaHHU B /JlombjHeHHETO KbM PesloMeTo. 3akOHHUTe IpeACTaBUTE/]M HAa €MHUTEHTAa W JIMLATA,
MpeCTaBASABAIY WHBECTUIMOHEH NocpeaHUK "Kanman” A/l, Aekjapupat, 4ye cJe/i KaTo €A MOJIOKUIN BCUYKU
pa3yMHHU IPUKH C€a Ce YBEPHWJIY, Ye CIYYasT € TaKbB, 4e UHPOpMaLUsATa, ChAbpKalia ce B JombJHEHUETO KbM
Pe3loMeTo, JOKOJIKOTO UM € U3BECTHO, € I'bJIHA U BAPHA, 0TroBaps Ha GaKTUTE U He ChJ’bpP>Ka NPOIYCK, KOKTO e
BEPOAATHO Jia 3acerHe HeUHHA CMUCBHJI U JlombJHEHHeTO KbM Pe3loMeTO ChbOTBETCTBA Ha WM3WCKBAaHUATA Ha
3akoHa. CbcTaBUTENNTE HA QUHAHCOBUTE OTYETH Ha Jlpy»KeCTBOTO OTTOBapST COJIMAAPHO C JIULATA, IOCOYEHU B
v3peveHre IbpBO Ha 4. 81, an. 3 ot MUK, 3a Bpeau, npUiMHEHU OT HEBEPHH, 3a0/1yXKJaBally WU HEI'bJHU
JlaHHU BBbB GUHAHCOBUTE OTYETH Ha J|py>KeCTBOTO, a OAUTOPUTE — 32 BpeAUTe NPUYNHEHU OT OJUTHPAHUTE OT
TAX QUHAHCOBU OTYETH.

HHeecmuyuoHeH nocpedHUK no emucussma
HII “Kanman” AJ]
2p. Cocpus, ya. “Tpu ywu” Ne 8

30 mapm 20182,




OIIOPTIOHUTU BBJITAPUA UHBECTMBHT A/ PE3IOME

CBINECTBEHOTO HOBO OBCTOATEJICTBO, CBbP3AHO CbC CbABPAKAIIATA CE HH®OPMALIUA B ITIPOCIIEKTA
HA ,OIOPTIOHUTHU BBJITAPHSA UHBECTMBHT“ AZl, OJOBPEH C PEIIEHUE Ne 90-E/24.01.2018 r., KOETO
MOZKE JA IOBJIMAE HA OLHEHKATA HA NPEAJIATAHWUTE HEHHU KHWXA, E HAIMYUETO HA OJUTUPAH
TOAWIUEH ®MHAHCOB OTYET HA ,,OIIOPTIOHUTHU BBJITAPUA UHBECTMBHT" Al KbM 31.12.2017T.

JlonsaHeHuemo kem Pe3romemo caedsa da eHece Oons/aHEHUs KoM hpedcmaseHume GUHAHCOBU OAHHU C OAHHU Om
odumupaHusi 200uwieH uHaHcoe omyem Ha ,Onopmiwnumu beazapus HueecmmosHm” A/l kem 31.12.20172., kakmo
c/edsa:

. 110 PA3JIE/1 B — EMHTEHTBT H BCEKH TAPAHT, EJIEMEHT B.7, EJIEMEHT 510
. 110 PA3JE/1 ] — IPEJIJIATAHE, EJIEMEHT /6

PA3JEJ1 b — EMUTEHTDBT U BCEKU TAPAHT

IIpuiioxeH H3uckBaHe 3a onoBecTsABaHe
st EnemeHT

3a mepuoga 01.01.2014r. go 31.12.2016 r. ,OnopTtionutu Bbarapus UuBecTMbHT” A/l He e U3BBPLIBAJIO
WHBECTULMHU B JbJAroTpaHu akTUBH. [Ipe3 2017 r. /[lpykecTBOTO € NpUA06HUI0 JbJArOTPAaHHU aKTUBH —
WHBECTUIUs B acOLMHUPAHO [JPYXEeCTBO Ha CTOWHOCT 15 xuu. B, mpefcraBasBamu 15 000 gsna ot
KanuTasa Ha ,bbarapcko o6cayxsamo gpykectBo” O00Jl. OCHOBHMAT [AJ OT HWHBECTUIMUTE HA
,OnopTioHuTH Bbarapus WHBecTMBHT' A/l ce CbCTOM OT aKLMU HAa THPrOBCKH JApYyxecTBa (OCHOBHO
JIOIyCHATH JI0 ThPTOBHS Ha Masap, OpraHusupa ot ,bbarapcka ¢onzposa 6opca - Codus“ A/l) v AbATOBU
LeHHU KHWXa (06JiMranuu).

B cnezBamaTa TabsMLa ca npeAcTaBeHH TEKYLMTe aKTUBY Ha EMUTeHTa 3a Bcsika pUHAHCOBA rofiHa 3a
nepuoja, o6xBaHAT OT MCTOpUYecKaTa WHOOpMalMsA [0 JaTaTa Ha HACTOSALMA JOKyMeHT. KbM
31.12.2014r. xpaTKoCpouHUTE GUHAHCOBU aKTHUBH Ha ,,0n0OpTIOHUTH Bbarapus HuBecTMBHT” A/l ca KaKTO
crefBa:

Ta6auya 2. KpamkocpouHume ghuHancosu akmueu Ha EMumenma kem 31.12.2014 2.

Bpoii/ Ila3zapHa
EMurTeHt ISIN Koz, p CTOMHOCT B
HomMmunan

XWJLJIEBA

Axuun | KK UuBect A/] 1318000 BGN 1028
Bbarapcku ¢oHz 3a As110BO

Axnuu | uHBecTupase A/l BG1100001129 26 000 BGN 29
1057

H3zmouHuk: OdumupaH 2oduweH guHarcos omuem Ha ,0nopmioHumu beazapus HHeecmmonm” A/l kom 31.12.20142

KoM 31.12.2015r. KpaTKoCcpouHUTe GUHAHCOBU aKTHUBU Ha ,OnopTioHUTH Bbarapus UuBectMBbHT" A/] ca
KaKTO cJle/Ba:

Ta6auya 3. KpamkocpouHume gpuHaHcosu akmueu Ha Emumenma kom 31.12.2015 2.

Bpoii/ l'lavsapHa
1 B.7 EMuTeHT ISIN kopz, Homuuan Banayra CTOMHOCT B

XWJIJIEBA

Axuuu KK UuBect A/l 1118000 BGN 1010
Bwarapcku ¢oHz 3a

Axiuu Js1J10BO UHBecTUpaHe AJ] BG1100001129 26 000 BGN 30
Axuuu Puba Bynnenpg AJL BG1100006136 60 000 BGN 59
O6sauranuu | Au Jlea A/l BG2100001143 60 BGN 60
1159

H3zmounuk: OdumupaH 2oduwen uHarcog omyem Ha ,Onopmionumu bwazapus Hheecmmonm* A/l kem 31.12.20152

KbMm 31.12.2016r. akTuBuTe Ha ,,ONOpTIOHUTH Bbarapus UHBecTMBHT" A/l - KpaTKOCPOYHU  PUHAHCOBU
WHCTPYMEHTH, 'bPXKaHHU 33 ThPryBaHe, ca KaKTo CJe/iBa:

Ta6auya 4. KpamkocpouHume ¢huHaHcosu akmueu Ha Emumenma kom 31.12.2016 2.

Bpoii/ IlasapHa

EMuteHT ISIN xop, HoMuHa Basnyra CTOMHOCT B
XWJIJIEBA
Axuun KK HuBect A/] 1118000 BGN 1010
Bbirapcku ¢poHz 3a

Axiuu AsisoBo MHBectupaHe A/l | BG1100001129 26 000 BGN 39
Axkiuu Puba Bynsnenng A/l BG1100006136 60 000 BGN 60
O6suranuu | Komcur EA/] BG2100009161 254 BGN 262
O6auranuu | TELl Bo6oB gos EAJT BG2100004154 700 BGN 732

2103
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HzmouHuk: OdumupaH 2oduweH uHaHcos omuem Ha ,Onopmionumu boazapus Hueecmmonm*Afl kom 31.12.20162.

Ta6auya 4A. KpamkocpouHume ghuHaHcosu akmueu U huHaHCO8U UHEECMUYUU 8 ACOYUUPAHU npednpussmusi Ha
Emumenma kom 31.12.2017 2.

Bpoii/ l'lajsapHa

EMuTeHT ISIN koz, Baayra CTOMHOCT B
HomuHan

XWJL.JIEBA
Axkuuu KK HuBect A/] 898 000 BGN 811
Axnyn Pubs Bynneng A/l BG1100006136 50 000 BGN 50

Bbarapcku ¢ponp 3a

Axiuu B3emaHusa AJICUL] 13000 BGN 130
O6uranuu Komcur EA/l BG2100009161 254 BGN 270
O6auranuu TELl bo6oB mos EA/] BG2100004154 700 BGN 755
TOIIJIO®OUKALIUSA BT BG2100007132 32 BGN 32
2048

HzmouHuk: OdumupaH 2oduweH puHaHcos omuem Ha ,Onopmrwonumu beazapus Hueecmmonm“ A/l kem 31.12.2017e2.
KoM 31.12.2017 r. akTuBUTE Ha ,,On0pTIOHUTH Bbiirapus UHBecTMBHT A/l - A'bJITOCPOYHH  GUHAHCOBH
WHCTPYMEHTHU UHBECTULIMU B aCOLMMPAHU NIPEeAIIPUATHA ca KaKTO CiefBa:

Ta6auya 4b. JeA20cpo4HU HUHAHCOBU AKMUBU - UH8ECMUYUU 8 acoyuupaHu npednpusamus Kem 31.12.2017 .

Bpoii/ Ila3apHa
EMuteHT ISIN xop, P BajsiytTa CTOHHOCT B
Homunan
XUJI.JIeBa
Janose Bbrapcko o6cyKBalio
apyxectBo 00/] 15000 BGN 15

15
Hsmounuk: OdumupaH 2oduweH uHancoe omuem Ha ,,0nopmionumu beazapus HHeecmmeum” A/l kem 31.12.20172.

KbM 30.09.2017 r. akTUBUTE Ha EMUTEHT - KpaTKOCPOYHU QUHAHCOBU WHCTPYMEHTH, [JbpXKaHU 3a
TbpryBaHe, ca KaKTo CJie/iBa:

Ta6auya 5. Kpamkocpouynume puHaHcogu akmusu u huHAHCO8U UHBeCMUYUU 8 ACOYUUPAHU nNpednpusimusi Ha
Emumenma kom 30.09.2017 2.

Bpoii/ l'lau3ap1-la
EMuTeHT ISIN oz, BaiayTta CTOMHOCT B
Homunan
XHWJI.JIeBa
Axkuyn KK HuBect A/] 898 000 BGN 811
Bbarapcku ¢poH/ 3a As1710BO
Axiuu "HBecTupaHe A/| BG1100001129 26 000 BGN 27
Axknyn Pubs Bysieng AL BG1100006136 50 000 BGN 50
O6auranuu | Komcur EAJ] BG2100009161 254 BGN 266
O6suranuu | TELl Bo6oB gosa EAJL BG2100004154 700 BGN 766
JlsioBe Bbarapcko o6cayxBalio
ApyxectBo 00/ 15000 BGN 15
1935

H3zmouHuk: Mexcdunen punancos omuem Ha ,Onopmionumu Bwazapus Hheecmmosnm“ A/l kem 30.09.20172

Kbm 31.12.2017 r. akTuBUTe Ha EMHUTEHT - KpaTKOCpPOYHU GHMHAHCOBU HMHCTPYMEHTH, JbpXKaHU 3a
T'bpPryBaHe, Ca KaKTO CJeJBa:

Ta6auya 5A. KpamkocpouHume ghuHaHcosu akmueu U (huHaAHCO8U UHEeCMUYUU 8 ACOYUUPAHU npednpusimusi HA
Emumenma kom 31.12.2017 2.

Bpoii/ Hafapﬂa
EMuTeEHT ISIN Koz, BanayTa CTOMHOCT B
HomuHuan

XUJL.JIEBA
Axuuu KK UuBect A/l 898 000 BGN 811
Axuuun Puna Byaneng AJZL BG1100006136 50 000 BGN 50

Bbarapcku oz 3a

Axuuu B3eMaHus1 AJICUL] 13000 BGN 130
O6inranuu Komcur EAJl BG2100009161 254 BGN 270
O6siMranuu TEIL| Bo6oB fos EA/] BG2100004154 700 BGN 755
TOIIJIOOUKAIIUA BT BG2100007132 32 BGN 32
JlsinoBe BbJirapcko o6cayKBaliio 15000 BGN 15
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apyxecto 00/

2063

HzmouHuk: Mexcdunen punarcos omuem Ha ,Onopmionumu Boazapus HHeecmmornm“ A/l kom 31.12.20172
Ta6auya 6. Hemekywu u mekKywu 3adeaxceHus Ha ,,OnopmioHumu beazapus HHeecmmosHm” AJ] odumupaHu
200uwHU huHaHcosu omyemu Kom 31.12.20142.,31.12.20152., 31.12.20162.u 31.12.2017 2.

HeTekymiy 1 TeKymu

- 3aABb/IXKeHUA Xl/IJ'I.JlB.

31.12.2014 31.12.2015 31.12.2016 31.12.2017

1 TBbproBcku M JPYTH 33 b/DKEHUSA 184 5 8 11
2 3a/’b/KeHUs KbM IlepcoHaIa U i i
OCHUT'YPUTEJHH NPeSIPUITHS )
3 | JlanbuHu 338K HUs 2 ) -
4 3a’b/KEHUSA 110 06/ IMTallHOHEH i i 1015 1015
3aeM
1
0610 84 7 1023 1026

HzmouHuk: OdumupaHnu 2oduwHu uHancosu omuemu Ha ,Onopmionumu Bwazapus Hneecmmosum” Afl kom 31.12.20142., 31.12.2015 2.
31.12.20162.u 31.12.2017 e.

TekymuTe 3agb/KkeHuss Ha EMuTeHTa 3a 2014 1. ce CbCTOAT OCHOBHO OT MOJIyYEHU aBaHCH B pa3Mep Ha
175 xua. JB. BBbB Bpb3Ka C JIOTOBOP 3a MapKeTUHIOBO NpOYy4YBaHe, KaKTO M TBProBCKM U APYTrU
3a/'b/KeHUs B pa3Mep Ha 9 xuJl. jB. [Ipe3 2014r., Apy»eCcTBOTO He OTYUTA HETEKYILU 33 bKeHUsa. KbM
31.12.2015 r. o6musT pa3Mep Ha TeKylUTe 33’ b/DKeHUs1 Bb3/1u3a Ha 7 XuJ. JB. KbM kpas Ha 2015 r.
EMHUTEHTBT OTYMTA €JMHCTBEHO ThPrOBCKU (B pa3Mep Ha 5 XWJI JIB.) M JAH'BYHHU 33’ bJDKEHUA (B pa3Mep
Ha 2 XWJLJIB- pa3yeT 3a JaH'bK Nevyas6a). [Ipe3 20151, ApyKeCcTBOTO HE OTUYHUTA HETEKYIH 3ab/KEHUS.
Kbm 31.12.2016 r., cnep yclelmHO eMHUTHpaHe Ha O6JIMranMoHHa eMucus B pa3mep Ha 1 015 000
KOPIIOpPaTHUBHHU 06JMranuy, JIpyecTBOTO OTYMTA JbJrOCPOYHH 33’ b/DKEHUA B pa3Mep Ha 1015 xuJr. JiB.
KpaTkocpoyHHTe 3afb/KeHUs] Bb3JIM3aT HAa 8 XUJL. JIB.

3a 2017 r. [lpy’KecTBOTO OTYMUTA ABJIrOCPOYHHU 33b/DKEHUS MO 06JMralMoHeH 3aeM B pasMep Ha 1015
XWJL JIB. U KPATKOCPOYHHU 3abJKEHUS B pa3Mep Ha 11 xu1. JiB.

Ta6auya 7. Hemekywu u meKywu 3adosadxceHus Ha ,OnopmiwoHumu Beazapus HHeecmmeHm” A/l Ha 6a3a
¢gpuHarcosu omuemu KoM 30.09.20142., 30.09.20152. 30.09.20162., 30.09.20172. u 31.12.2017 2.

30.09.2014 30.09.2015 30.09.2016 30.09.2017 31.12.2017
HeTekymy u TeKymu

3aJ’b/DKeHUs (XUJLJIB.)

TBproecku u Apyru 15 20 11
33/ b/DKEHHUS
3aab/DKEHHUS KbM - 20 -
NepcoHasa U
OCHUTYPUTESTHU
npeanpusaTUs

- 2 - -
3 | laub4HHU 33 bIDKEHUA 1

3ab/KeHUs 110 1015 1015 1016
06JIMraliOHEH 3aeM
06mo 10 11 1032 1035 1027

H3zmouHuk: MedxcounHu gunarcosu omyemu Ha ,Onopmionumu Bsazapus Hneecmmosum” A/l kem 30.09.20142., 30.09.20152. 30.09.2016¢.,
30.09.20172.u 31.12.2017 e.

KbM 30.09.2014 r. EMUTEHBT OTYMTA KPAaTKOCPOUHH 3a/bJXKEHUS B pa3Mep Ha 10 XuJj B., OPMUPAHU OT
TBProBCKM U ADPYTH 3af’b/DKEeHUs B pasMep Ha 8 XWJ. JIB. U NMEHCHOHHU U JPYTH 3aJbIKEHUS KBbM
nepcoHasa - 2 xuJs. JB. KbM 30.09.2015 r. EMUTEHBT 0TYMTa KPAaTKOCPOYHU 3abJKEHUS B pa3Mep Ha 11
XWJ JB., GOPMHUPAHU OT THPTOBCKM W APYTrH 3af’b/DKeHUs B pa3Mep Ha 7 XWJ. JIB, CbCTOSILU Ce OT
3a/b/DKEHUS KbM JJOCTaBYMIM Ha CTOKH U YCJIYTH — 2 XUJ. JIB. KaTO U JPYTH 3ab/DKEHUS — 5 XU JIB.,
3aAb/KeHUsATa KbM IepcoHalla U OCUTYPUTESHU NPeANpUATHS NpeAcTaBsfBaT IMEeHCHOHHU U JpYTHU
3aJ’b/DKEHNS KBbM MepcoHajJa B paMep Ha 3 XWJ. JB. JJaHbUYHUTe 3ab/DKEHHUs Ca CBbP3aHU C JaHBK
Jlo6aBeHa CTOMHOCT B pa3Mep Ha 1 xui. JiB. KbM Kpasi Ha Ha TpeToTo TpuMeceure Ha 2016 r. gbiaro-
CPOYHUTeE 3a/'b/LKEeHHs1 HA eMUTEeHTa [0 06JIMraliuoHeH 3aeM Bb3/1u3aT Ha 1015 xu. a1B. KpaTkocpounuTe
3aJ’b/KeHUs Ha EMUTeHTa B pa3Mep Ha 17 XuJI. JIB. BKJIIOUBAT 3a/b/DKEHUS KbM JJOCTaBYMIM U KJIUEHTH —
2 XWJL. JIB, JaH'BYHU 3a’b/DKEHUS — 2 XUJL JIB. U PYTH 3aAb/KeHUs — 13 xuiL. aB. OT CblLIUSA XapaKTep ca U
OTYeTeHUTe TbPrOBCKH U APYTHU 3aAb/KeHUs Ha EMUTeHTa KbM Kpast Ha TpeTOTO TpuMeceure Ha 2017 T.
KbMm 31.12.2017 r. gbarocpoyHuTe 3afb/keHUss Ha ,OnopTioHUTH bbarapus HWHBecTMBHT” A/l 1O
o6aMranMoHeH 3aeM ca B pasMmep Ha 1015 xui. sB. KpaTkocpoyHuTe 3agbmxkeHus oT 11 xuu. JB. ca
dopMHUpaHu OT 3af’b/XKEHHUSI KbM JJOCTaBYMIM U KJIMEHTH Ha CTOMHOCT 2 XUJI. JIB. U APYTH 3aZ’b/DKEHUs Ha
CTOMHOCT 9 XWJI. JIB.

Ta6auya 8. Co6cmeeH kanumaa Ha ,OnopmiwHumu bBesazapus HHeecmmsHm“ AJ] odumupanu z2oduwHu
¢uHaHcosu omyemu Kom 31.12.20142., 31.12.20152., 31.12.20162.u 31.12.2017 2.

Ne Co6cTBeH KanuTaJ (XHJI.JIB.) 31.12.2014 31.12.2015 31.12.2016 31.12.2017
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1 | OcHOoBeH KamuTaa 50 50 50 850

2 | PesepBu 123 123 151 151

3 ®duHaHCOB pe3y/TaT OT 1008 738 994 159
MMHaJIU TOAUHU

4 ®duHaHCOB pe3y/ITaT OT 270 284 35 43
TeKyllaTa roJuHa
06110 911 1195 1160 1117

HzmouHuk: OdumupaHu 200uwHu uHaHcosu omuemu Ha ,Onopmionumu Bwazapus Hneecmmoum” Al kom 31.12.2014e., 31.12.2015 2,
31.12.20162.u 31.12.2017 2.

[IpoMsiHaTa B COGCTBEHUS KAlUTaJ Ha IPYKECTBOTO 3a pasriexaanus nepuof (2014 - 2017 r.) ce Abmku
OCHOBHO Ha OTYETEHUTE QUHAHCOBU PE3YJITATH OT JAPYKECTBOTO.

Ta6auya 9. Co6cmeeH kanumaa Ha ,,O0nopmioHumu Beazapus HHeecmmenum* A/] Ha 6a3a huHaHcoeu omyemu
koM 30.09.20142., 30.09.20152. 30.09.20162., 30.09.20172. u 31.12.2017 2.
Co6CTBEH KanuTaJl

30.09.2014

30.09.2015

30.09.2016

30.09.2017

31.12.2017

(xuJ1.21B.)

OcHOBeH KanuTas 50 50 50 850 850

Pe3epBu - 123 151 151 151
3 duHaHCOB pe3yaTaT 1131 738 994 158 158

OT MHMHAJIM TOAMHU

-39 -33 -43

4 ®duHaHCOB pe3yaTaT 36 154

OT TeKyIlaTa roiMHa

06110 1217 1065 1156 1126 1116

H3amouHuk: MexcouHHU puHaHcogu omyemu Ha ,OnopmiwoHumu Beazapus Hneecmmenm” A/l kem 30.09.20142., 30.09.20152. 30.09.2016¢2.,
30.09.20172.u 31.12.2017 2.

OT4yeTeHUTEe CTOMHOCTH Ha COGCTBEHHUS KanmuTaJ Ha EMHUTeHTa KBbM Kpas Ha CbOTBETHHUTE MEXAUHHU
nepuoau Ha 2014 r., 2015, 2016 1.1 2017 r., oTpa3siBaT pe3yATaThT OT TEKYIIUTE GUHAHCOBU Oleparuu
Ha IPY’KeCTBOTO U BJMSIHUETO Ha HaTpyNaHaTa Nnevyasba Uiy 3aryba 3a npejxofHaTa KajeHAapHa roJjMHa.
KbM Kkpas Ha oTdyeTHHTe nepuoau 3a 2015 r, 2016 r. u 2017 r. EMUTEHTBT OTUUTA pe3epBU B pa3Mmep
CBOTBETHO Ha 123 xus. 1B, 1 151 X1 /IB. B pe3yJiTaT Ha popMUpaHa leyaan6a KbM kpas Ha 2015 1. u 2016
T., YUEeTO paslnpesie/ieHUe, ChIVIACHO YCTaBa Ha APYKECTBOTO, BKJIIOYBA OTAe/IsIHE HA Hal-Masnko 10% 3a
nombJ/iBaHeTo Ha poH[ ,PesepBen”.

Ta6auya 10. Omyem 3a eceo6xeamHusi 00x0d Ha ,OnopmioHumu Benzapus HHeecmmoeHm” AJ] Ha 6a3a
odumupaHu 200uwiHU ouHaHcoeu omyemu Kem 31,.12.20142., 31.12.20152., 31.12.20162. u 31.12.2017 2.

OT4erT 3a AOoX0AHUTE (XWUJI.JIB.) 31.12.2014 31.12.2015 31.12.2016

31.12.2017

1 | puxoxau ot npojax6a Ha yCJayry 803 707 - -
2 | [Ipuxoau oT 1IUXBU 3 31 61
3 | ®uHaHCOBU pa3xoAu - - R 31
4 | OnepaTuBHU pa3x0Au 66
4.1 | Pa3xoau 3a BBHIIHU YCAYTH 898 518 14 25
4.2 | Pa3xoau 3a nepcoHasia 32 32 38 32
4.3 | lpyru pasxoau 6 4 6 9
5 He:ran6a/3ary6a OT OIepaTUBHA 133 156 27 36
JeHHoCT
[Teyan6a/3ary6a oT GrHAHCOBU
G |@3KTHBH 1 MACHBH IO CpaBe//uBa 137 130 3 5
CTOHWHOCT B Ievasi6aTa Uiu
3ary6aTa, HETHO
7 | Pasxoau 3a AaHbLiM BBPXY A0X0Aa - 2 - -
8 | [leyan6a/3ary6a 3a nepuoja -270 284 -35 -43

HamouHuk: OdumupaHu 2oduwHu uHaHcogu omyemu Ha ,Onopmiwonumu Bsazapus Uneecmmoenm” A/l kem 31.12.20142., 31.12.2015 e.
31.12.20162.u 31.12.2017 e.

KbMm 31.12.2014 r. ,OnopTioHuTd bbarapus UHBecTMBbHT" A/l oTYMTa HeTHA 3ary6a B pasMep Ha 270 XHJL.
JB. OTpULLATeTHUAT PUHAHCOB pe3yJITaT € B C/IeICTBHE OCHOBHO Ha OTYeTeHa NPOMsIHA B ClIpaBe//iuBaTa
CTOMHOCT Ha PUHAHCOBUTE aKTUBHU AbprKaHU 32 ThbpPryBaHe — peasiM3vpaHa 3aryba B pasMmep Ha 137 xuiL.
sB. [IpuxoauTe Ha ApPyXecTBOTO ca B pasMep Ha 803 xui1. JIB U ca pOPMHUPAHHU OCHOBHO OT MAaKETUHTOBU
ycayry. PasxoanTe 3a BbHIIHYM YCAYTH 3aeMaT Hal-TOJIAM [fJ1 OT OllepaTUBHUTE pa3xojy Ha EmMuTeHTa 1
ca B pasMep Ha 898 xuJ. JIB, KaToO BKJIOYBAaT OCHOBHO pa3XOAM 3a aJMHUHUCTPATUBHO-NPaBHU M
KOHCYJITAaHTCKH yCJIYT'M CBBbP3aHU C MapKeTHUHIOBO Npoy4BaHe. U3BbplIeHUTe pa3xoAM 3a NepcoHaua
BKJIOYBAT PasxO/JM 3a Bb3HArPaXKJeHUs B pa3Mep Ha 28 XuJ. JIB U 3a OCUTYPOBKU — 4 xui. JB. KbM
31.12.2015 r. /Jlpy>keCTBOTO OTYMUTa MOJIO)KHTeJEeH GUHAHCOB pe3ysTaT B pa3Mep Ha 284 XuJ. JB.




OIIOPTIOHUTU BBJITAPUA UHBECTMBHT A/

PE3IOME

[IpuxoAauTe Ha ApPYXecTBOTO ca (GOPMHpPAH OCHOBHO OT MapKeTHUHTOBU yclyru. B pasxoauTe Ha
JPY>eCTBOTO B Hall-rojisiMa TeXecCT ca pa3Xo/JUTe 3a BBHIIHU YCAYTH, BKJIIOYBALIYM OCHOBHO Pa3XojH 3a
aJIMMHUCTPATUBHO NPaBHU U KOHCYATATCKU ycayru. Kpm 31.12.2016 r. EMUTEHTBT OTYMTA OTpULLATEIeH
¢drHaHCOB pesyataT - 35 XWJA. JIB, BCJIeJCTBMe Ha JIMIcaTa Ha NPUXOJU OT oNepaTHBHA JeHHOCT.
Jpy»KeCcTBOTO OTYMTA NPUXOAH OT JIUXBU OT NPHUTENABAaHUTE KOPNOPATUBHU 06/Mranuu 3a 31 XuJ. JB.
PasxonuTe 3a mepcoHasa ca $opMHpaHU OT Pa3xojH 3a 3al/IaTH B pa3Mep Ha 32 XWIJB U Pa3xoAH 3a
OCHUTYDPOBKH B pazMep Ha 6 XUJLJIB.

KoM 31.12.2017 r. [|py>kecTBOTO OTYUTA OTpULaTesieH GUHAHCOB pe3ynTaT — 43 XU JIB, BCJIeICTBUE Ha
JIMIICaTa Ha INPUXOAM OT ONepaTHBHA JeHHOCT. /[lpyKecTBOTO OTYMTA MNPUXOAU OT JIUXBU OT
NPUTEXABAaHUTE KOPIOPATUBHU 0oOsMranuu 3a 61 xui. JjB. Pa3xonuTe 3a nepcoHasna ca GOpMHUpPAHU OT
pa3xo/y 3a 3aI/IaTH B pa3Mep Ha 28 XUJLJIB U Pa3X0/i1 32 OCUTYPOBKH B pa3Mep Ha 4 XuJLJIB. PasxojuTe 3a
BBHIIHY YCJIETH ca B pa3Mep Ha 25 XU JIB.

Ta6auya 11. Omuyem 3a @ceo6xeamuusi d0xod Ha ,OnopmioHumu bBeazapus HuHeecmmsHm“ AJ] Ha 6a3a
guHaHcosu omyemu KoM 30.09.20142., 30.09.20152. 30.09.20162., 30.09.20172. u 31.12.2017 2.

€T 3a J0X0AuTe 09.201 30.09.201 30.09.201 31.12.201

[Ipuxonu

747

665

HpI/IXOAI/I OT JINXBH

45

61

684

478

15

25

Pasxo,qn 3a nepcoHaJsia

24

24

22

32

1
2
3 | Pa3xoau 3a BBHILIHU yCAyTU
4
5

Jpyru pasxonu 2
Jpyryu GuHAHCOBY pasxoAu = = =
o6e3leHKa
[lewan6a/3ary6a ot
$HUHAHCOBY aKTHUBH U IaCUBU 5 -36 -38
7 | mo cnpaBe//iMBa CTOMHOCT B - -6
neyasbara WiM 3ary6ara,
HETHO

Ileyan6a/3ary6a 3a 36 154 -39 -33 -43
roguHaTta

HzmouHuk: MexcounHu gpunarcoeu omyemu Ha ,Onopmionumu Bsazapus Hneecmmoum“ A/l kem 30.09.20142., 30.09.20152. 30.09.2016¢.,
30.09.20172.u 31.12.2017 e.

8

KoM 30.09.2014 r. EMUTEHTBT OTYMTA MPUXOAU B pa3Mep Ha 747 XuiJiB GOpMHUPAHU OT IPeAOCTaBEHU
MapKeTHHroBU ycayru. OCHOBHO pa3XoJWTe Ha APYKeCTBOTO ca B pe3yJTaT Ha OTYETEHHUTEe TaKHUBa
CBBP3aHU C MNpPeJOCTaBeHH BBHIIHU YCJAYyTH- aJMUHHUCTPAaTUBHU INPAaBHU M KOHCYJTAaHTCKH YCJIYTH
CBBbpP3aHHU C ¢ MapKeTHHIoBO npoyuBaHe. KbM 30.09.2015 r. EMUTEHT'BT OTYMTA MOJIOXKUTeeH GUHAHCOB
pesyaTaT B pa3Mep Ha 154 xu. sB. OT4eTeHHTe NPUXOAU OT YCAYyTH — 665 XWJ. JIB. ca CBBpP3aHU C
npeJoCTaBeHH MapKeTHHIOBU YyCAyru. PasxoAuTe 3a BBHIIHM YCIyrM HaMa/lsiBaT B CpaBHeHHUe
oT4yeTeHUTe TakuBa KbM 30.09.2014r. kaTO OTHOBO C Hall-BUCOK JsJ Ca pa3sxojuTe 3a BbHIIHU yCJIYyTU
CBbp3aHU C aJAMUHUCTPATUBHU NpPaBHU U KOHCYJATAaHTCKU ycayrd. Kem 30.09.2016 r. [lpyxecTBOoTO
OTYUTA OTpHUIaTeseH GUHAHCOB pe3yaTaT - 39 XWJ. JIB., MOPAZAM JIMIICA HA NMPHUXOAH OT ONepaTHUBHA
JeiHocT. OnepaTUBHUTE Pa3xoAu Ha JPYKEeCTBOTO ca B pa3Mep Ha 44 XuJ. JB., OPMUPAHU OCHOBHO OT
Pasxo/i 3a BBHIIHU ycayru — 11 xuJL. JIB. ¥ pa3sxojy 3a Bb3HAarpaXkJeHusl U OCUTypPOBKHU - 28 xuJl. JiB. KM
Kpasi Ha TpeToTo TpuMeceure Ha 2017 r. pasxojuTe OT JeMHOCTTA Ha/BUMILIABaT MOJy4eHUTe 3a lepruoja
MPUXO/JU OT AEHHOCTTA U [|py>KeCTBOTO OTYMUTA OTPHULaTeleH GUHAHCOB pe3yJTaT B pa3Mep Ha 33 XU JIB.
[IpuxoauTe Ha /lpy>kecTBOTO ca GOpPMUPAHU OT NMPUXOJU OT JIMXBU OT IPUTEKAaBaHUTE KOPIOPATUBHU
obJsiMranuy B pasmep Ha 45 xui. siB. OnepaTUBHUTE Pa3xo/y Ha JPYKECTBOTO ca B pa3Mep Ha 42 XUJ. JB.,
$bopMHUpaHU OCHOBHO OT pa3XO/M 3a BBHUIHU YyCJAYTrH - 15 XWi. JIB. U pasxoAu 3a Bb3HATPAXKAEHUS U
OCUTYPOBKHU — 22 XUJI. JIB.

Kbm 31.12.2017 r. “OnopTioHuTtd bbarapus MHBecTMBbHT A/l oTuuTa 3ary6a B pa3Mmep Ha 43 XuWJI. JB.
[IpuxoauTe Ha APYKeCTBOTO ca GOpMHUPAHU OT MPUXOJUTE OT JIUXBU OT MPUTEXKABaHHUTE KOPIOPATUBHU
06JIMraly Ha CTOMHOCT 61 XWJI. JIB. U MPUXOAH OT IOJIOKUTEJHH PasJMKH OT onepanuu ¢ GUHAHCOBU
aKTHBU U MHCTPYMEHTH Ha CTOMHOCT 7 xWJ. JiB. OnepaTUBHUTE Pasxo4u Ha JPYKecTBOTO ca B pa3Mep Ha
111 xu. JIB. ¥ ce CbCTOAT OT Pa3Xx0AU 3a BBHIUIHU YCJAYTH B pa3Mep Ha 25 XUJI. JIB., Pa3X0/H 3a lepcoHaJjia B
pa3Mep Ha 32 XHWJL. JIB., APYTU pasxoAU HA CTOMHOCT 9 XUJ. JIB. MU OTPULIATeJHU Pa3JMKU OT ONepalnuu C
$HHAHCOBU aKTHUBU U UHCTPYMEHTH Ha CTOMHOCT 45 XU JIB.

1,4,911

Hsma kBanvdukayuu B OUTOPCKUTE JOKIa[M KbM rojuliHUTe PUHAHCOBU oTyeTH 3a 2014r., 2015r.,
2016r. 12017 .

PA3/IE/I J| — NIPEJJIATAHE

IIpuioxen
usa

EnemeHnT

H3uckBaHe 3a onoBecTsiBaHe
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PE3IOME

3,10

PaBBOAHﬂBaHeTO Ha KallkTaJjia (Ha CTOMHOCTTA Ha aKL[I/IH) npeacTraB/idBa HaMaJIABaHETO Ha nevaJsi6aTa Ha
0OHMKHOBEHA AKIIMd U Ha faslaHCcOBaTa ¥ CTOMHOCT B pe3yjaTaT Ha KOHBEepPpTHpPaHEe B aKIIMHU HA HU3Jaj€eHHU
06111/1rau1/11/1 W BAPAHTU WJIK yHpaXKHABaHe HA U3AAJ€HU ONUHHU, KAKTO U B pe3yJITaT HA €eMHUTHUPAHE Ha
O0OHMKHOBEHU AKIIMM Ha ILieHa, II0-HHUCKa OT 6aslaHCcOBaTa CTOMHOCT Ha aKI U4 . ,,OHOpT}OHI/ITI/I B'I:J'II‘apl/lﬂ
NHBeCTMBHT” A,[I He€ € U3/1aBaJl0O KOHBEPTUDPYEMU o6nnrau1414, BapaHTH HUJIU OIILIHUHU. YneHoBeTte Ha CbBeTa
Ha JUPEKTOpUTE HAMAT IPaBO Ja HpI/ILLOGI/IBaT LEeHHU KHHUXa, IpeAMeT Ha NpeJjaraHeTo Ha pas3JiIMdYHa
€MHCUOHHA CTOWHOCT OT 06GsiBeHaTa B HpocneKTa. HaCTOﬂH.lI/ITe dKILUOHEPpU MMaT NpaBOTO [Aa 3alyuliaT
HU3aBaHU IIpaBa, PECIIeKTUBHO HOBU AaKLOWUHW IPONOPLOHWUOHAJIHO HA TAXHOTO JAOCeraumHo y4acTHe B
KallrhTaJa Ha [lpy)KECTBOTO.

Ta6auya 12: PazeodHsieaHe Ha kanumaJa Ha “ OnopmiwooHumu besazapus Hneecmmoenm” A/l kem 31.12.2017 2. Ha

6a3a mexcouHeH omyem

Iloka3zaTen

KbM
31.12.2017r.
npeau
yBeJIMYEHUeTo

Ciepn 3anvcBaHe
Ha eMHUCHSATA B
MaKCHMMaJIEH
pasmep

Craep,
3anucBaHe Ha
€MHUCHUATA B
MHUHHUMaJIeH

pa3Mmep

0611a cyMa Ha aKTUBUTE —JIB 2143000 5571 681.50 2 8041815
061110 33 b/XKEHUS-JIB 1027 000 1027 000 1027 000
BaslaHcoBa CTOMHOCT Ha HETHUTE aKTUBHU-JIB 1116 000 4544 681,50 1777 181,51
Ak1uy B 06pbllieHUe - 6poit 850 000 3400 000 1350000
HoMuHaJIHA CTOMHOCT Ha aKIus — JIB. 1 1 1
BaslaHcoBa CTOMHOCT Ha aKI[Ms — JIB. 1,31 1,34 1,32
EMHCHOHHA CTOMHOCT Ha aKIys — JIB. 1,35 1,35 1,35
16 0P;033B0AHHBaHe(-)/AHTPIpaBBOAHHBaHe(+) B 2.29% 0,76%

HzmouHuk: MexcouneH puHarcoe omuem Ha “Onopmrwonumu Beazapus HHeecmmoum” AJ] kem 31.12.20172.

Ta6auya 12A: Pa3zeodHaeaHe Ha kanumajaa Ha “ OnopmioHumu beazapusi HHeecmmosum” A/l kom 31.12.2017 e.

Ha 6a3a 2oduwleH odumupal omyem

Iloka3saTen

KbM
31.12.2017r.

npeau
yBeJIH4YEeHHETO

Ciejn 3anucBaHe
Ha eMUCHsATaA B
MaKCHMaJIeH
pa3mep

Craep,
3anucBaHe Ha
eMHUCHATA B
MHUHHMAaJIeH

pa3Mmep

061a cymMa Ha aKTUBUTE —JIB 2143000 5571 681.50 2 804 181,5
061110 33 b/XKEHUS-JIB 1026000 1026000 1026 000
BasaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB 1117000 4 545 681,50 1778 181,51
AKIuY B 06p'blljeHUE - GpoH 850 000 3400 000 1350000
HoMuHa/IHA CTOMHOCT Ha aKIus — JIB. 1 1 1
BaslaHcoBa CTOMHOCT Ha aKI[Msd — JIB. 1,31 1,34 1,32
EMHcHOHHA CTOMHOCT Ha aKIys — JIB. 1,35 1,35 1,35
:;:BBOJ.IHHBaHe(-)/AHTI/IpaBBO/IHHBaHe(+) B 2.29% 0,76%

H3zmouHuk: OdumupaH 200uwer uHaHcos omuem Ha “Onopmionumu beazapus HHeecmmesnm” A/l kem 30.12.2017e.

Pa3MepbT U NpOLIEHTUTE Ha HENOCPEJCTBEHOTO Pa3BOJHSIBaHe Ha aKLMOHEPHUTE, KOUTO He y4acTBaT B
yBeJMYEHHETO Ha KalMTasla Ha [lpy>KecTBOTO OT HACTOSIATa €MHCHUS, Ce U3YUC/ISIBA KATO CbOTHOLIEHUE
Ha 6post Ha HOBOM3/1a/IeHUTE aKL[MK K'bM 0011 GPOH Ha aKLMUTeE CJIe/i NPUKJ/II0YaHe Ha YBeJnYeHHeTo. B
TO3U CJy4Yyal IIpM MHUHHMMQJIHO yBeJMYeHHe Ha KalluTaJla, BCeKH aKIMOHep, He y4yacTBajJ B HEro 4pes
3alMCBaHe Ha aKLMY OT HOBAaTa eMUCHA 1lie pa3BOJAHHU Y4acTHETO CU B pa3Mep Ha 37%, a IpU MaKCUMaJIHO
yBeJIMYEHMe Ha KalluTajla pa3BOAsIBAaHETO HAa HEYYaCTBaJINUTe aKI[MOHEPH lie 6'bJie B pa3Mmep Ha 75 %.

HUHBECTUTOPUTE MOTAT JA CE 3AINO3HAAT C OPUI'MHAJIA HA HACTOALIHUA AOKYMEHT, C APYTHUTE YACTH HA
MPOCIIEKTA, C JOKYMEHTUTE, KbM KOUTO TE NNPENPAILLIAT, KAKTO U A IIOJIYYAT AOII'bJ/IHUTE/JIHA UH®OPMALIUA 110
HACTOAIIUA AOKYMEHT U 110 HEJIUA ITIPOCIIEKT B OPUCUTE HA:

EMUTEHT

“ONOPTIOHUTH BBJITAPUA
UHBECTMBHT"A/]

“ONOPTIOHUTHU BbJITAPUA UHBECTMBHT A/}

rp. Codus 1000, 6yn. Kuaruusa Mapus Jlyusa Ne19, et.1, an.5
Tes: +(359) 24219517

0T 9:30-17:00 4.

Jlune 3a koHTaKT: VBaH fIHeB

EnekTpoHeH afjpec: www.obinvestment.eu



http://www.obinvestment.eu/
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EnexTponHa nouia: office@obinvestment.eu

HUII ,Kanman” A/]

Anpec: rp. Codus, ya. Tpu ymu Ne 8, eT. 6
Ten.: (+3592) 4030200

ot 10.00 - 16.00 yaca

[ 7A,7: PMAN Jlnue 3a KOHTAKT: AHTOH JloMO3eTCKuU

;iInC WHTepHeT aapec: www.capman.bg
7 ° E-mail: mail@capman.bg

HWHBECTUIIMOHEH INIOCPEJHHUK

[IpocneKThT 1ie 6'bJle IpeCTAaBEH HA HHTEPHET cTpaHuuaTa Ha ,BPb - Copusa“ A/l

H3rorsunu Pe3romeTo:

JlexnapaTopu:

/

/ﬁfﬁ“(ﬁAOMOSETCKM v WBau AHeB

// - v‘
JlonynoanucafiuTe JIMIA B KAYeCTBOTO UM Ha NpeAcTaBaAaBamu ,OnopTioHuTH bbarapus MHBeCTM';,HT" A/l u I ,Kanman" A/], ¢

noAmnuca CM AeKjaapupar, 4e Perucrpaunouuun'r AOKYMEHT OTroBaps Ha H3MCKBAHHUSTA HA 3aKOHA.

3a ,,OnoptionuTH Bwiarapus UHBectMbHT A/l

WBaH Anes
M3nbaHuTeNeH YieH Ha CbBeTa HAYIMPEKTOpUTE
\

3a U ,Kanman" A/l:

/

Anren XapKuicku CubuaaTposaanosa - fAiukosa
[peacesaren Ha CBeTa Ha AMPEKTOPHUTE W3nbaHUTeNIeH JUPEKTOD



http://www.capman./

