KIMtO4OBA UHOOPMALINA 3A UHBECTUTOPUTE

B HacTtosmMa AOKYMEHT ce npefocTaBs KmioyoBaTa MHMOPMauUMs 3a WHBECTUTOPWUTE OTHOCHO TO3W MoAdoHA. [JOKYMEHTLT He e C peknamHa Len.
MHdopmaumaTa ce naucksa no 3akoH, 3a Aa Obae ynecHeHo pa3bupaHeTo Ha ecTecTBOTO M PUCKOBETE, CBbP3aHW C MHBECTUMPAHETO B TO3M MoAdoHA.
MpenopbuBame Bu ga ro npoyeteTe, 3a Aa MoxeTe Aa B3eMeTe UHPOPMMPAHO peLLEHE OTHOCHO €BEHTYanHaTa MHBECTULIUS.

Monogram (,,noacdoHabT) e hoHA Ha Protea Fund (,,cpoHaABLT)
Class | GBP (,,knacbT“) — ISIN (LU1129867070)

®oHabT e HasHaumn FundPartner Solutions (Europe) S.A. kaTo ynpaBnsiBaLLo ApyXecTBo.

LIEJSIM N UHBECTULIMOHHA MONNTUKA

MHBecTMUMOHHaTa Lien Ha nogdoHaa € OCHOBHO Aa npeanara eKcrosvumust KbM
CrefHUst KInac akTVBW: AbITOBU LIEHHU KHUXKA OT BCSKAKbB BUA, (BKIHOYUTESTHO
MHCTPYMEHTU Ha MapUYHWS Nasap), akuuu W CBbP3aHW C akLWW LieHHU KHWXa,
BanyT1 U MapuyHu cpeacTsa. KnacbT akTUBM Ha AbMTOBM LEHHM KHUXa e Obae
NOCTUrHAaT Ype3 OCHOBHA EKCTMO3MLMSI HA UHBECTULIMOHEH KIac ObMroBU LieHHM
KHUXKA.

3a fa nocTurHe ceosiTa Ler, noadoHObT Le MHBECTUPa OCHOBHO:

B OMPEKTHO B KNacoBe LIEHHW KHUXa/aKTUBW, CIOMEHATW No-rope; u/mnm

= B [1KW c ocHoBHa uUen fa MHBECTUPAaT Unn fa nNpeocTaBAT eKCrnosnuma Kbm
CNOMeHaTuUTe No-rope Kracose akTuUBK.

M360pbT Ha MHBECTULMM HAMa Ja Obe orpaHMyeH HUTO no reorpadcka obnact
(BKMIOUMTENHO pa3BMBalLM Ce MNasapyu), MKOHOMMYECKW CEKTOp, HUTO MO
OTHOLLEHWE Ha BamnyTuTe, B KOWTO MHBeCTMUMUTE We ObaaT AEeHOMWUHMPAHM.
Bbnpeku TOBa, B 3aBMCHMOCT OT YCMOBMSITA Ha (pUHAHCOBWUTE Masapw,
creuuarHo BHUMaHUe Moxe Aa Obde HacoYeHO KbM efHa Obpxasa (Mnu
HAKOMKO AbpXaBW ) Wwunu B egHa BanyTa Wwunu B €OWH €OVHCTBEH
MKOHOMUYECkK cekTop. Moapasbupa ce, Ye NoadoHOLT MOXe Aa MHBECTMPa A0
100% OT cBOWTE aKTMBW B KOW Aa € OT KNacoBETE aKTUBW.

Ha cnomaratenHa ocHoBa noacoHObLT MOXE Ja MHBECTUpA B CTPYKTypupaHu
NPOAYKTY, KaKTo € onucaHo nogpobHo B npocnekTa. Tean WHBECTULMM He MoraT
Ja ce wu3non3ear 3a 3aobukansHe Ha WHBECTULUMOHHATa MonuWTUKa Ha
noadoHaa.

3a xemxvpaHe U 3a BCSKakBM Apyrv Lenu nogdoHAbT MOXe Aa M3non3ea
(pHAHCOBM [EpUBATUBHU WHCTPYMEHTUM B paMKUTe Ha OrpaHWyeHusTa W
onucaHusTa, MNOCOMEHM B MpocrekTa. ManonssaHeTo Ha AepuBaTUBEH

MPO®UIT HA PUCKA N HA IOXOOHOCTTA

Mo-HUCKMAT pUck
EBeHTyanHo no-Hucka JOXOAHOCT

Mo-BMCOKMAT puck
EBeHTyanHo no-Bucoka
[OXOOHOCT

3 pbem 5 6 7

Ortkas ot OTrOBOPHOCT MO OTHOLUEHWE Ha pUCKa

1 2

= To3n HacTosL, npocun Ha pucka ce 6as3mpa Ha UCTOPUYECKMN AaHHU U MOXe
[a He MpeacTaBnsiBa HagexaeH nokasarten 3a 6Gbaelums Npocun Ha pucka
Ha noadoHaa.

u ﬂpeplCTaBeHaTa puckoBa KaTteropua He € rapaHtMpaHa M MoXxe [a ce
NPOMEHA C Te4eHMe Ha BpemeTo.

B Han-HuckaTta karteropusi, KOSTo CbOTBETCTBA Ha Homep 1, He Moxe da ce
cuuTa 3a 6espuckosa.

" [loadoHAbT He NpefocTaBs HUKaKBK KanuTanoBW rapaHuuMu uUnu Mepku 3a
3alliuTa Ha aKkTueuTe.

3alLo To3n noadoHA € B Tasn kateropus?

YUpes u3non3saHe Ha cnabara kopenauus Mexay Tesu KnacoBe aKkTMBM U
npunaraHe Ha npaBWIHO YNpaBreHUe Ha PUCKOBUTE BHOCKW Ha BCEKW Knac
aKTMBM, NoAOHABT e Npeanoxu npocun Ha  pucka/doxofHocTTa,
CbOTBETCTBALL HA CPEAHOTO HMBO Ha ckanarta Ha SRRI.

Wwma nn gpyrv Cneumndmynmu puckose?

PuckoBeTe, KOUTO MoraT [la OKaxaT BIUSIHUE BbpXy pesynTatute oT AeiiHocTTa
Ha hoHAA M KOMTO He Ca HerpeMeHHO OTpa3seHM M3LAMNO B OLeHKaTa Ha pucka u
[I0XOHOCTTA, BKIIOYBAT:

= [lukeugHu puckose: MoadoHABLT MOXeE Aa MHBECTMPA YacT OT CBOMTE aKTUBU
B NO-Marko NUKBUAHW LIEHHM KHUXa. ToBa ca LEeHHM KHIKA, KOUTO He MoraT
necHo fa 6baat npogadeHW WNM 3amMeHeHu 3a napudHu cpefcTea 6es

WHCTPYMEHT MOXe Oda yBenu4u nuebpuaxa, npegnonarawio AONbIHUTENHU
pa3xoau n puckoee.

YecToTa Ha CKkntoYBaHe Ha caenku

HeTHaTa CTOWHOCT Ha akTWBMTE 3a TO3M Krac Ce M34ncrsBa Besika cpsaa (.aeH
Ha ocToiHocTsIBaHe") Ha 6asaTa Ha AeHst Ha LeHooGpasyBaHe — BTOPHUK.
KpaHusT cpok 3a nogaBaHe Ha 3asiBkKM 3a 3anucBaHe u/wnu obpaTtHo
u3kynysaHe e 16:00 4. niokcembyprcko Bpeme B paboTHUA [eH npeau
CbOTBETHWS IEH Ha OCTOMHOCTSIBaHE.

MonuTuka 3a pasnpegenexue

KnacbT e kymynatuBeH (C HaTpyneaHe). [o npasuno HsMa ga ce pasnpegensr
LOVBUOEHTW.

Banyta
BanyTara Ha To3u knac e GBP.

ToBa e knac, xemxupaH BbB BanyTta. Tol UMa 3a Len ga Hamanu BIUSHWUETO
BbpXy Ballata WHBECTULMS OT ABWXEHWsITa BbB BanyTHUTE KypcoBe Mexay
BanyTaTa Ha noadoHAa U BanyTata Ha knaca.

NHBECTULMOHEH XOPU3OHT

MoahoHABT N3NCKBA UHBECTULIMOHEH XOPU3OHT OT Halt-Masnko 3 roauHu.

MuHumanHa Cyma 3a UHBecCTMpaHe n/ vnn ycnosua Ha aenosnpaHe
Tosu knac e 3anaseH 3a MHCTUTYUNOHAITHU UHBECTUTOPN.

3HaunTenHa 3aryba Ha CTOWHOCT. Te3n LEHHW KHUXa CbLUO Taka He MoraT
pga ObpaT npopadeHu Gbp3o Mopagu nuncata Ha MHBECTUTOPU MMM
CMeKymnaHTW, KOUTO MMaT TOTOBHOCT U XenaHuWe Aa 3aKynsT akTuea B
onpeaeneHy nasapHu ycrnosusi.

B PyckoBe OT koHTpareHTa: [oadoHABLT MOXe Aa CKMoYBa PasfnyHN CAENKN C
[OrOBOPHM MapTHbOpW. AKO [afeH [OroBOpPeH MapTHLOP M3nagHe B
HECbCTOSTENHOCT, TOW He MOXe MoBeye WNW MOXEe Camo YacTU4HO Aa
noracsisa HennaTeHu AbNrose, AbMKUMU Ha noadoHAaa.

®  KpeauTtHu puckose: MoadoHObT MOXE Aa WHBECTUPA 3HAYWUTENHA YacT OT
CBOWTE aKTMBM B [ObMMOBU LEHHW KHWXA. EMUTEHTUTE Ha Te3n Obhrosu
LIEHHU KHMXa MoraT [a uanagHaT B HeCbCTOSTENHOCT, KOETO Lie 03HaYaBa,
Ye LieHHUTE KHUXa Lie 3arybsaT usnaTta Unm 4acT oT CBOsiTa CTOWHOCT.

= PyckoBe, Npou3TUYaLLy OT M3MON3BaHeTo Ha aepusati: MoadoHabT Moxe
[a u3nornsea (prHaHCOBU AepUBaATUBHU MHCTPYMEHTH, BCIIEACTBME Ha KOETO
TO MOXe Aa CTaHe NMuBLPUIDK NoadoHA M ToBa MOXe Aa [oBede A0
cepuosHn konebaHWst B CTOMHOCTTA Ha nogadoHaa. JMBbpumx no
OrnpeserneHn BUOOBE CHENKW, BKIIOYUTENHO [epuBaTh, MOXE [a BIOLIM
NUKBMOHOCTTA Ha NoAdOHAA, [a T0 MPUHYAM [a 3akpue no3vuuv B
HebnaronpusTeH MOMEHT UNW MO APYr HAYWH [a cTaHe NpuynHa noadoHabT
[la He MOXe [a NocTUrHe nocTaBeHaTa cu Len.

nVIB'prI,El)K Bb3HWKBA, KOrato MKOHOMMWYECKaTa eKkcnos3nuua BCneactevMe Ha
MU3N0ON3BaHETO Ha AepuBaTn € no-rondma OT MHBECTUpaHaTa Cyma, B pe3yntar
Ha KOeTo MOAMOHABLT € U3NOXEH Ha Mo-ronaMa 3ary63 OT MbpBOHa4anHarta
NHBECTULMA.

= OnepatuBHu puckose: MoadoHObT MOXE Aa CTaHe XepTBa Ha u3Mama unm
npecTbnHM AesHus. To Moxe Aa npeTbpnu 3arybu B pesynTat Ha
HEeLopa3yMeHWs1 UMK TPELLKW Ha CRYXUTENW Ha ynpaBnsiBaLloTo APYXKECTBO
UMW Ha BBLHLUHM TPETW CTPaHW, UMK Ja NPeTbpnu LIETU NOPaay BbHLUIHU
cbbuMTNS, KaTo Hanpumep npupoaHu BeacTaus.
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TAKCK

EQHOKpaTHM TaKcu, yAbpXaHU Npeau Unu crep UHBecTULUATA

Takcw 3a 3anvcBaHe [o 5,00% Ha roguHa

Takcu 3a 06paTHO M3KynyBaHe [o 3,00% Ha roguHa

Toea e MaKkcumanHama cmoUHOCm, 8 HSKou cryYau buxme moesnu da
3annamume u no-masnko. Moxeme da Hayyume delicmeumenHume makcu 3a
3anuceaHe U 3a 06pamHo U3KyrysaHe Ha 0s7108e OM KOHCY/ImaHm unu
MOCPEOHUK.

Takcu, noemaHu ot choHAa B paMKUTE Ha egHa roguHa

TekyLm Takcu 2,42%

Takcu, noemaHu ot hoHAa NpU onpeAeneHn yCroBus

Takca 3a nocTUrHaTm
pesyntatu

MnalaHo rofuIHO Ha MHBECTULMOHHUS MEHUXBP,
HAYNCNEHO 3a BCSKA AaTa Ha OUEeHKAa W paBHO Ha
10% OT npeacTaBsHETO Ha HeTHaTa CTOWHOCT Ha
aKTUBMTE 3@ aKuWs, HafBWlaBalla ropHata
nasapHa ctonHocT (high water market).

PE3YNTATWA OT MUHAIIN NEPVUOON

% M Class | GBP (LU1129867070)
A0

MPAKTUYECKA NHOOPMALINA

LieHTpana Ha doHaa
15 Avenue J.F. Kennedy L-1855 Luxembourg

YnpaBnsBaLlo ApYKecTBo

FundPartner Solutions (Europe) S.A., 15 Avenue J.F. Kennedy L-1855
Luxembourg

[enosutap
Pictet & Cie (Europe) S.A., 15A, avenue J.F. Kennedy, L-1855 Luxembourg

[JonbnHutenHa uHdopmaums

Mo-nogpobHa wuHdbopmauns 3a To3n NOAdOHA, KaTo Hampumep YcTasa,
[OKYMEHTW C KMtoyoBa WMHGOPMALMs 3a WHBECTUTOPWUTE, MPOCMeEKTa, KakTo U
Hali-akTyanHusi rogulweH JOKNaA v Aoknag 3a nonyrogueTo, Moxe Aa ce nomnyyu
6e3nnaTHo OT LEeHTpanHUs agMUHUCTPaTOp, AWUCTPUOYTOpWUTE, OHMAaH Ha
www.fundsquare.net nnu B ceganuiueto Ha donaa. MogpobHa nHdopmaums 3a
nonuTuKaTa 3a Bb3HarpaxnaeHusiTa, BbBeJeHa OT ynpaBrieHckata KomnaHus,
BKITIOUMTENHO OMUCAHUE HA Ha4MHA Ha M3YUCMSIBAHE Ha Bb3HArpaXAeHWETo M
nonanTe, e HanuyHa Ha yeb cavta www.group.pictet/fps. Konvne Ha xapTus Ha
obobLieHaTa MonMMTWKa 3a Bb3HarpaxneHusiTa e HanuyHo 6esnnaTtHo 3a
aKUMOHepuTe Ha noadoHaa Npy NouUCKBaHE.

MybrnukyBaHe Ha LeHaTa

HetHata CTOWHOCT Ha akTMBMTE Ha akuuMsa e [JOCTbMHa Ha ajpec
www.fundsquare.net, B LieHTpanata Ha hoHAA U OT YNpaBnsBaLlOTO APYKECTBO.

[aHbYyHO 3aKOHOAATENCTBO

®OHABT Ce NoauMHsiBa Ha LaHbuHUTE 3aKOHW U Hapeadu Ha IliokcemBypr. B
3aBMCUMOCT OT [bpXaBaTa, B KOATO CTe PE3WAEHT, ToBa GM MOIO Ja OKaxe

TakcuTe, KOMTO Nnaware, ce W3NoOn3ear 3a NOoKpMBaHe Ha aAMWHUCTPATUBHUTE
pasxoau Ha NoAdoHAA, BKMOYUTENHO PasXOAWTe 3a MapKETUHT 1 npepnaraHe
Ha doHaa. Tean Takcw BOAST OO HamarnsBaHe Ha MOTeHUManHus pPbCT Ha
NHBECTULMATA.

Tean nNpoLeHTU ca MakcMMariHuTe CTOMHOCTM, KOUTO MoraT Aa GbJaT TakcyBaHu
OT MOCPEOHMLM, B HSKOM CIyyau MOXe fa nnatute no-manko. Moxete ga
HayuuTe OEUCTBUTENHWUTE TakCW 3a 3anucBaHe M 3a 0OpaTHO U3KynyBaHe Ha
[SNIOBE OT CBOSI KOHCYNTaHT WS NOCPEAHMK.

TekyluuTe Takcy Ce OCHOBaBaT Ha MUHAMOTOAMLIHUTE Pa3XOay, MPUKITOYBALLM
npe3 31/12/2017. Taan CTOMHOCT MOXe Aa ce NPOMEHS FOAULLHO. T U3KIoYBa:

B Takcu 3a NOCTUrHaTH pesyntatu (aKO ca I'IpVIJ'IO)KVIMM)

B Pasxogu, CBbp3aHu CbC CAENKM OT nopTdeiina, ¢ U3KMOYEeHWe Ha Takcu 3a
3anucBaHe/obpaTHO M3KynyBaHe, nnaTeHn oT NoadoHaa, Npy MOKyMmKa unm
npopaxba Ha AsanoBse B ApYro NpeanpusTie 3a KONeKTMBHO MHBECTUPaHE.

KbM Kpas Ha chuHaHcoBaTa roguHa, npuknioumna Ha 31/12/2017, takcata 3a
MOCTUrHaT pe3ynTar, HauucneHa 3a knaca, 6ewe 0,10% OT cpegHWTe rogMLIHW
HETHM aKTUBM Ha Kraca.

3a noseue MHGOPMAaUMA OTHOCHO TaKCUTE, MOMS, HanpaBeTe CripaBka C
npocnekTa Ha hoHAa, pasaena OTHOCHO PasXoauTe, KOUTO € JOCTBbMEH OHMaiH
Ha www.fundsquare.net unu B peructpupaHus ouc Ha oHga.

Mons, umaiiTe npeasua, Ye MNPEACTABAHETO B MUHAroTO He e HagexaeH
MHAMKaTOp 3a Gbaelum pesynTaty.

M310XeHOTO MUHaNo npeacTaBsHe BKNOYBA TaKCUTE, C USKITIOYEHUE Ha TakcuTe
3a 3anuceaHe 1 06paTHO M3KynyBaHe, KOUTO Ca U3KIKYEHU OT U34YMUCINEHMETO Ha
MWHANoOTO nNpeacTaBsaHe.

Toan knac e cb3gapeH Ha 01/04/2015.
MuHanoTo npeacrassiHe € usducneHo B GBP.

Bb3[ENCTBME BbpXY BalUMTe WHBECTULMM. 3a No-nogpobHa uHdopmauus, mons,
obbpHETE Ce KbM JaHbyeH KOHCYMTaHT.

[leknapaums 3a OTrOBOPHOCT

YnpaBnsBawoto ApYyXecTBo Moxe fa Obae NOABEAEHO NOog OTTOBOPHOCT
EOWHCTBEHO Bb3 OCHOBA Ha [eKnapupaHa B HACTOAWMSA  [OKYMEHT
MHGOpMAaLWS, KOATO € MofABexaalla, HETOMHA MMM € B MpOTUBOPEYME ChC
CbLOTBETHWTE YaCTU OT NpocrekTa Ha oHAa.

MpemuHaBaHe OT eauH oHA KbM Apyr

AKuMoHepuUTe MoraT fa noaasaT Moriou 3a KOHBEPTUPaHe Ha aKuuu OT AadeH
noadoHA B akuuy Ha Apyr noadoHa, NPy YCroBMe Ye ca U3MbIHEHW YCroBUsATa
3a 4OCTBM 40 LieneBus Knac Wiy noadoHA No OTHOLLEHWE Ha To3u NofadoHA, Ha
fasaTa Ha HeTHaTa CTOWHOCT Ha TeXHUTE aKTUBM, M34YKUClieHa B [OeHA Ha
oleHkaTa Crieq nofyyaBaHe Ha WCKAaHETO 3a KoHBepTupaHe. Pasxogute 3a
obpaTHO u3kynyBaHe 1 abOHaMeHT, KOUTO ca CBbP3aHW C KOHBepTUpaHe, Morat
fa ObaaT 3a CMeTka Ha aKkuMoHepa, KakTo € MOCOYEHO B MpocrnekTa. 3a mno-
nogpo6Ha MHGOPMaLMS OTHOCHO MPEMUHABAHETO OT eAuH NoAdOoHA KbM Apyr,
Mors, HanpaBeTe crpaBka C NPoCneKTa.

CneumnduynHa nHdopmaums 3a goHaa

HacToswmaT JOKyMEHT C KntoyoBaTa MHGOpMaLmMs 3a WHBECTUTOPWUTE ONMCBa
Knaca Ha nogdoHa Ha oHaa. 3a noBeye MHGOPMALIUA OTHOCHO ApYrv Kracose
nnm I'IO,C[CbOHLI,OBe, MOond, BUXTE npocnekta n nepuoguvyHnuTe OoT4eTu, KOUTo ce
NOAFOTBAT 3a Lienusi (hoHA,

AKTMBMTE W nacuBWTe Ha BCEKM MoadoHA ca OTAeNeHu MO 3aKOH, KOETo
O3Ha4aBa, 4Ye NpeAcCTaBAHETO Ha aKTUBUTE B OpYru I'IO,E[CbOHD,OBe He Bnusae Ha
npeacTaBsHETo Ha Balwarta uHBecTUums.

Protea Fund n FundPartner Solutions (Europe) S.A. ca nonyuunu paspeweHue B JliokcemBypr u mognexar Ha perynupaHe ot Commission de 2/2
Surveillance du Secteur Financier (CSSF). KntouoBata uHopmauus 3a MHBeCTUTOpUTE € akTyarnHa 1 BspHa kbm 16/02/2018.



