KIMtO4OBA UHOOPMALINA 3A UHBECTUTOPUTE

B HacTtosmMa AOKYMEHT ce npefocTaBs KmioyoBaTa MHMOPMauUMs 3a WHBECTUTOPWUTE OTHOCHO TO3W MoAdoHA. [JOKYMEHTLT He e C peknamHa Len.
MHdopmaumaTa ce naucksa no 3akoH, 3a Aa Obae ynecHeHo pa3bupaHeTo Ha ecTecTBOTO M PUCKOBETE, CBbP3aHW C MHBECTUMPAHETO B TO3M MoAdoHA.
MpenopbuBame Bu ga ro npoyeteTe, 3a Aa MoxeTe Aa B3eMeTe UHPOPMMPAHO peLLEHE OTHOCHO €BEHTYanHaTa MHBECTULIUS.

Monogram (,,noadoHabT”) e noacgona Ha Protea Fund (,,poHABLT")
Class R GBP (,,knacbuTt) — ISIN (LU1129867153)

®oHabT e HasHaumn FundPartner Solutions (Europe) S.A. kaTo ynpaBnsiBaLLo ApyXecTBo.

LIEJSIM N UHBECTULIMOHHA MONNTUKA

/HBecTMUMOHHATa Len Ha noadoHAa e OCHOBHO Aa npeanara ekcrouums
KbM CrMeAHWs Knac aKkTUBWU. ABLMMOBM LIEHHW KHWXKA OT BCAKAKbB B
(BKMIOYMTENHO MHCTPYMEHTU Ha NapuUyHUS Nasap), akuMm M CBbp3aHn C
aKkuMM LEHHM KHUXKA, BamnyTM W MapuyHu cpeacTsa. KnacbT akTuBM Ha
ObIrOBU LEHHM KHUXA Le Obde MOCTUrHAT Ype3 OCHOBHA eKCro3uuus Ha
VHBECTULIMOHEH KNac ABLMrOBU LIEHHW KHUXA.

3a fJa nocTurHe cBosiTa Len, NoadoHabT Lie MHBECTMPA OCHOBHO:

¥ JINPEKTHO B KnacoBe LIeHHWU KHVI)Ka/aKTMBI/I, CrNoMeHaTn no-rope; niinn

® g [TKM c ocHoBHa Len Aa UHBECTMPAT WK Aa NpeaocTaBAT ekcnosnums
KbM CMOMEHATUTE NO-rOpe KNacoBe aKTUBM.

M360pbT Ha MHBECTULMM HAMa Aa Gbhe orpaHWyeH HUTO MO reorpadcka
obnacT (BKMYMTENHO pa3BMBALLYM CE Na3apu), UKOHOMWUYECKU CEKTOP, HUTO
Mo OTHOWIEHWe Ha BanyTUTe, B KOWTO WHBeCcTUUMUTE Lle 6baar
LEHOMUHUpaHW. Bbnpeku TOBa, B 3aBMCMMOCT OT YCNOBUSITA Ha
hHAHCOBUTE Nasapy, CreunanHo BHUMaHWe Moxe fa 6Gbae HacouveHo
KbM edHa ObpaBa (MNu HSKOMKO AbpXasu ) W/unu B egHa BanyTa u/unm B
eAMH eOMHCTBEH MKOHOMWYEecku cektop. lMogpasbupa ce, Ye noadoHaLT
moxe aa mHeectupa o 100% ot cBouTe akTVBK B KOM Aa € OT KlacoBeTe
aKTUBU.

Ha cnomaratenHa ocHoBa noacOHALT MOXe [Ja WHBecTMpa B
CTPYKTYpUpaHW MPOAYKTW, KaKTo € onucaHo nogpobHo B mpocnekTta. Tesu
MHBECTULIMM HE MoraT [Ja ce W3non3Bar 3a 3aobukansHe Ha
MHBECTWULMOHHATA NONUTUKa Ha nofdoHaa.

3a xemxupaHe 1 3a BCAKAKBM ApYru Lenu noadoHabT MoXe Aa U3nonssa
(hpHAHCOBM [EPUBATUBHU WHCTPYMEHTW B PaMKWUTE Ha OrpaHWYEHUsITa M

onucaHnATa, NOoCOYeHW B MNpocnekTa. M3anonssaHeTo Ha nepuBatneeH
WHCTPYMEHT MOXe [a yBenuyu nuebpuaxa, npegnonarallio JONbITHUTENHU
pas3xogn n puckose.

YecToTa Ha CKIHOYBaHE Ha COEnKu

HeTHaTa CTOWHOCT Ha aKTWBMTe 3a TO3W Knac Ce M34ucrsiBa BCsika cpsaa
(,0eH Ha ocToMHOCTsBaHE") Ha Gas3aTa Ha AeHs Ha LeHoobpasyBaHe —
BTOPHUK. KpaWHWsT CPOK 3a nogaBaHe Ha 3asiBKWM 3a 3anucBaHe u/umm
obpatHo u3kynyBaHe e 16:00 4. niokcembyprcko Bpeme B paboTHWS AeH
npeau CbOTBETHWUS IeH Ha OCTOMHOCTSIBaHE.

MonuTunka 3a pasnpenenexHune

KnaceT e kymynatvBeH (c HaTpyneaHe). o npasuno Hama fa ce
pasnpenensT ANBUAEHTH.

Banyta
Banytara Ha To3u knac e GBP.

ToBa e knac, XeoXX1paH BLB BanyTta. Tov ma 3a Len Aa Hamanu BAUSIHUETO
BbpXY Ballata NHBECTULINA OT ABUXEHNATA BbB BallyTHUTE KypCOBE MeXay
BanyTtata Ha I'IO,Equ)OH,Ela W BanyTarta Ha Knaca.

MHBECTULMOHEH XOPU3OHT

MoadoHABLT N3ncKBa MHBECTULIMOHEH XOPU3OHT OT HaW-Manko 3 roguHu.

MPO®UIT HA PUCKA N HA IOXOOHOCTTA

Mo-HuckuAT puck
EBeHTyanHo no-Hucka
[0X0AHOCT

1 2

Mo-BMCOKUAT pUCK
EBeHTyarHo no-sucoka
JIOXO[HOCT

3 pbem 5 6 7

Ortkas ot OTFOBOPHOCT NO OTHOLUEHNE Ha pUCKa

= To3u HacTosI, Npochun Ha pucka ce 6asupa Ha UCTOPUYECKU AaHHW U
MOXe Aia He NpeacTaBrsiBa HaexaeH nokasarten 3a Obaewwms npocun
Ha pucka Ha nogdoHaa.

® [IpeacraBeHata puUCKOBa KaTeropusi He € rapaHTMpaHa U Moxe Aa ce
NPOMEHS! C TeYeHIe Ha BPEMETO.

B Hai-HuckaTa kaTeropusi, KosTo cboTBeTcTBa Ha Homep 1, He Moxe fda
ce cyuTa 3a 6espuckora.

u nO,U,(*)OH,D,'bT He NpeaocTaBA HUKaKBWU KanutanoBu rapaHumMn nnn Mepkm
3a 3alnTa Ha aKTuBuTe.

3awo To3un nogdoHa e B Tasu kateropus?

Upes n3non3eaHe Ha crniabarta kopenauus Mexzy Tesu KacoBe aKTUBM M
npunaraHe Ha NpaBWIHO yNpaBneHWe Ha PUCKOBUTE BHOCKM Ha BCEKU Knac
aKTUBKM, noAadOHABLT e MPeanoXu npodun Ha puUCKa/QOXOAHOCTTA,
CbOTBETCTBALL, HA CPEAHOTO HMBO Ha ckanata Ha SRRI.

Wma nu gpyrn Cneunduynm puckose?

PuckoBete, KoMTO Morat da okaxaT BnWsSHWE BbpXy pesyntatnute or
[JerHoCcTTa Ha d)OHLla M KOUTO He Ca HernpemMeHHO OTpaseHu U3uAno B
OLleHKaTa Ha puUCKa 1 OOXOOHOCTTa, BKNKOYBAT.

5 JlukBugHu puckose: nO,D,(*)OH,D,'bT MOXe [a MHBEeCTUpa 4act OT cBouTe
aKTMBM B MO-Masiko NWKBUOHW LEHHW KHWKa. TOBa Ca LIEHHU KHUXA,
KOMTO He moraT necHo aa bbaar npogageHn unu 3aMmeHeHu 3a napu4Hun

cpeacTBa 6e3 3HaunTenHa 3aryba Ha CTOMHOCT. Tean LieHHU KHUXa ChLUO
Taka He MmoraT ga ObaaT npogageHu 6bp3o mopagu nuncata Ha
MHBECTUTOPU WNNn CI'IEKyﬂaHTI/I, KOUTO MMaT FOTOBHOCT W XenaHue Oa
3aKynaT akTMBa B onpedeneHy nasapHu ycrosus.

= PyckoBe oT KOHTpareHTa: rlO,CI,q)OH,D,'bT MOXe [a CKni4yea pasnivyHn
COEenkM C OOroBOPHUM MNapTHbOPW. Ako napeH [OroBOpPEH nNapTHbOP
u3nagHe B HECLCTOSITENHOCT, TOW HE MOXE MOBEYe WNM MOXe CaMo
YacTUYHO Ja noracsiBa HenmnaTeHy AbMAroBe, ObIMKUMU Ha noadoHaa.

® KpeauTHu puckose: NoadoHabT MOXe Aa UHBECTUpa 3HauMTENHa vact
OT CBOWTE aKTUBM B AbLITOBU LEHHW KHKA. EMUTEHTUTE Ha Tesu
ObITOBN LIEHHW KHWXa MoraT Ja u3nagHaT B HECLCTOSTENHOCT, KOETO
e O3Ha4yaBa, Ye LEHHUTE KHWXa e 3arybsT usnara wam yact ot
CBOsITa CTOMHOCT.

® PyckoBe, Npou3TUYaLLM OT M3NON3BaHeTo Ha Aepusatu: [logdoHabT
MOXe [da wu3non3sa (PMHAHCOBM  [OEpPWBATUBHWU  WHCTPYMEHTH,
BCNEACTBME Ha KOETO TOW MOXe [a CTaHe NuBLbPUOX NoadoHI 1 ToBa
MOXe [a AoBefe A0 CEepUo3HM kornebaHusi B CTOMHOCTTa Ha noddoHAaa.
JInBbpuax No onpeneneHn BUOOBE COEMKM, BKIOYATENHO OepuBaTy,
MOXe fOa BrOWM NMKBMOHOCTTA Ha noadoHAa, Aa ro npuHyau aa
3akpue no3vuuu B HebnaronpusiTeH MOMEHT WM MO APYr HauvH Aa
CTaHe npuynHa nogdoHOBT Aa He MOXe Aa NOCTUrHe noctaBeHaTa cu
uen.

nI/IB'prI,CI,)K Bb3HUKBA, KOrato MKOHOMMYeCKaTa eKkcrnosnuma scrneactene Ha
M3NOn3BaHeToO Ha p[epuBatn € no-ronama OT WHBeCTUpaHata Cyma, B
pe3yntar Ha KOeTo noadOoHALT € W3NOXeH Ha no-ronsma 3ary6a oT
MbpBOHa4YanHata MHBecTuLmA.

= OnepaTuBHU puckoBe: MoacoHOLT MOXeE Aa CTaHe XepTBa Ha M3Mama
WY NPECTBbNHM fesHus. Toil MoXe Aa NPEeTbpnu 3arybu B pesynTtar Ha
HeQopas3yMEHWsl MMM TPELUKM Ha CRYXWTenu Ha  YnpaBnsiBalioTo
OPYXECTBO UINU Ha BBHLUHW TPETW CTPaHW, WnKM Ja MpeTbpru LUETH
nopagu BbHLUHM CbBUTUS, KaTo HanpuMep npupoaHu 6eacTeus.
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TAKCK

EAHOKpaTHM TaKCH, yabpXaHu npeau unu cneg UHBecTuUmATa

Takcm 3a 3anucBaHe [o 5,00% Ha roguHa

Takcu 3a 0bpaTHO M3KynyBaHe [o 3,00% Ha rognHa

Tosa e makcumanHama cmouHocm, 8 HKOU criydau buxme moenu 0a
3annamume u no-masko. Moxeme da Hay4yume delicmeumesniHume makcu
3a 3arnuceaHe U 3a 06pamHo U3sKynysaHe Ha 0s7108e OM KOHCYnmaHm unu
MOCPEOHUK.

Takcu, noemaHu ot poHAa B paMKuUTE Ha eqHa roguHa

Tekywm Takeu 2,47%

Takcu, noemaHu ot oHAa Npy onpenesieHn ycrnosus

Takca 3a NoCTUrHaTm
pesyntatu

MnawaHo  roguwHO  Ha  MHBECTULMOHHMS
MEHWIXKbP, HAUYMCNEHO 3a BCsfKa fJata Ha
oueHka 1 paBHO Ha 10% OT npeacTaBsHETO Ha
HETHaTa CTOMHOCT Ha aKkTUBWTe 3a aKuus,
HaABMLWaBalla ropHarta nasapHa cronHoct (high
water market).

TakcuTe, KOWTO nnawarte, ce w3nonsegar 3a NnoKpuBaHe Ha
AOMUHUCTPATUBHUTE pa3xoau Ha I'IO,CI,q.)OH,D,a, BKMIOYUTENHO pasxogute 3a

MapKeTUHr U NpeanaraHe Ha ¢oHaa. Tesu Takcu BOAAT 4O HamansiBaHe Ha
NOTEHLMANHNUS PbCT Ha MHBECTULMATA.

Te3an npoueHTM ca MaKCMManHUTE CTOMHOCTM, KOMTO MoraT Aa obaat
TakCyBaHW OT NnocpeaHuun, B HAKOM Cllyd4au MOXe Ada nnatute no-marko.
MoxeTe ga Hayyute [AENCTBUTENHUTE TaKCU 3@ 3anucBaHe U 3a 06paTHO
M3KynyBaHe Ha AnoBe OT CBOA KOHCYNTAHT UNW NOCPEaHUK.

TekywmTte Takcu Ce OCHOBaBaT HAa MMUHaNOrOAULLHWTE  pa3xoau,
npuknioyBawy npe3 31/12/2017. Ta3n CTOMHOCT MOXe Aa Ce NPOMEHS
roguwHo. T u3kntoyBa:

® Takcy 3a MOCTUrHATW PesynTaTh (ako ca NpUnoxumi)

" Pa3xoau, CBbP3aHW CbC CAEMKM OT NopTheina, ¢ U3KMYeHNe Ha Takcu
3a 3anucBaHe/obpaTHO W3KynyBaHe, nnaTeHu oT noadoHza, npu
nokynka wnu npopgaxba Ha QOAnoBe B Apyro npeanpustve 3a
KOMEKTMBHO MHBECTUPAHE.

KbM kpasi Ha hmHaHcoBaTa roguHa, npuknoyuna Ha 31/12/2017, Takcara 3a
NOCTUTHaT pesynTat, HauyucneHa 3a knaca, Gewe 0,18% oT cpegHute
FOAWLLHM HETHW aKTMBM Ha knaca.

3a noseve MHOPMALMS OTHOCHO TakcUTe, MOIsl, HanpaBeTe CripaBka C
npocnekta Ha ¢boHaa, pasgena OTHOCHO pa3xoamTe, KOWTO € AOCTbMEH
oHnanH Ha www.fundsquare.net unu B peructpupanust opuc Ha goHaa.

PE3YNTATW OT MUHAII NEPVOAN

% M Class R GBP (LU1129867153)
A0 e

MPAKTUYECKA NHOOPMALINA

LleHTpana Ha ¢oHaa
15 Avenue J.F. Kennedy L-1855 Luxembourg

YNpaBnsiBaLLo 4pYXeCcTBO

FundPartner Solutions (Europe) S.A., 15 Avenue J.F. Kennedy L-1855
Luxembourg

[enosutap
Pictet & Cie (Europe) S.A., 15A, avenue J.F. Kennedy, L-1855 Luxembourg

HonbnHuTenHa nHgopmaums

Mo-nogpobHa MHGopMaums 3a To3u NoAdOHA, Kato Hanpumep YCTaBea,
LOKYMEHTU C KMYOBa MHGOPMALMs 3@ MHBECTUTOPUTE, MPOCMEKTa, KaKTo
W HaW-akTyanHus TOAWLIEH JOKMNad U AoKNazd 3a NonyrogveTto, Moxe da ce
nonmyuu ©Ge3nnaTHO OT LEHTpanHWs agMUHUCTpaTop, AUCTpUBYyTOpUTE,
oHnanH Ha www.fundsquare.net unu B ceganuweto Ha doHga. MNogpobHa
MHopMaLMs 3a MonuTUKaTa 3a Bb3HarpaxaeHusiTa, BbBedeHa OT
ynpaBneHckata KOMMaHWS!, BKIMIOYMTENHO OMUCaHWE Ha HauMHa Ha
U34nCnsBaHe Ha Bb3HArpaXaeHWeTo W MonauTe, e HanuyHa Ha yeb cariTa
www.group.pictet/fps. Konne Ha xaptusa Ha ob6oOleHata nonwuTuka 3a
Bb3HarpaxaeHusiTa e HannyHo 6e3nnaTHO 3a akuMOHepuTe Ha noadoHaa
npy NoMCKBaHe.

MybnukyBaHe Ha LieHaTa

HeTHaTa CTOMHOCT Ha aKkTMBWTE Ha akuMs e [OCTbNHAa Ha ajpec
www.fundsquare.net, B UeHTpanata Ha (oHOa M OT YNPaBnsBaLLOTO
OPYXeCTBo.

[aHb4yHO 3aKkoHOOATENCcTBO

®oHOBT Ce NoAYMHABA Ha JaHbYHUTE 3aKOHW U Hapenbu Ha Jliokcembypr. B
3aBMCUMOCT OT AbPKaBaTta, B KOSTO CTe Pe3nAEHT, ToBa 61 MOrmno aa okaxe

Mons, UMaiTe npeasua, Ye NPEACTaBAHETO B MMHANOTO He € HadexaeH
UHAMKATOP 3a GbAeluyn pesynTaTu.

M3noxeHOTO MWHaNO NpefcTaBsiHE BKIOYBA TaKCUTe, C WU3KMKYEHWE Ha
TakCcuTe 3a 3anuceaHe U 06paTHO n3KkynyBaHe, KOUTO Ca W3KMHOYEHU OT
N34YNCNeHneTo Ha MMHaNoTO NpeacTaBdAHe.

Tosu knac e cbagageH Ha 27/01/2015.

MwuHanoTo npeacrassiHe e nauncneHo B GBP.

Bb3AENCTBNE BbpXy BallUTE WMHBECTULIUW. 3a no-nonpoﬁHa I/IHCbOpMaLlI/Iﬂ,
Mons, 061;pHeTe Ce KbM AaHbYe€H KOHCYNTaHT.

[eknapauus 3a 0TTOBOPHOCT

YnpaBnsiBaLLoTo ApYXecTBo Moxe Aa Gbae NoABeaeHo Moa OTrOBOPHOCT
€OVMHCTBEHO Bb3 OCHOBA Ha [eKnapupaHa B HacTOAWMS AOKYMEHT
MHopMaLms, KOATO e MoABexAaallia, HETOYHa UMK e B NPOTMBOPEYNE Cbe
CbLOTBETHMTE YacTK OT NpocnekTa Ha doHaa.

MpemuHaBaHe OT eauH OHL KbM Apyr

AKUMOHEpUTE MoraT [Ja mogasaT Mondu 3a KOHBEpPTUMpPaHe Ha akuuu oT
[afeH noadoHa B akUUm Ha Apyr NOAdOHA, NPK YCroBME Ye ¢a U3MbITHEHN
YCNoBuUsATa 3a JOCTbN A0 LeneBust Knac unu noadoHa no OTHOLLeHWe Ha
To3u nofadoHa, Ha GasaTa Ha HeTHaTa CTOMHOCT Ha TEXHUTE aKTUBM,
M3YMCNIeHa B [eHA Ha OleHKaTa creq MofyyaBaHe Ha WCKaHeTo 3a
KoHBEpTUpaHe. PasxoauTe 3a 06paTHO U3KyMyBaHe U aBGOHAMEHT, KOUTO ca
CBbP3aHM C KOHBEpTMpPaHe, MoraT Aa Gbaar 3a CMeTka Ha akLMoHepa, KakTo
€ MoCoYeHo B npocnekta. 3a no-nogpobHa WHGOpPMaUMS OTHOCHO
npeMuHaBaHeTo OT eauH nofAdoHA KbM ApYr, MONS, HanpaBeTe crpaBka ¢
npocnekTa.

CneumndmnyHa nHgopmaums 3a doHga

HacToslmsT AOKyMEHT ¢ KrovoBaTa MHGOpMauusi 3a WHBECTUTOPUTE
onucea knaca Ha noadoHa Ha cdoHaa. 3a noseye MHMOPMALMA OTHOCHO
Zpyrv knacose unu nogOoHA0BE, MONS, BWXTE NPOCNEKTa U NEPUOANYHUTE
OTYETU, KOUTO Ce MOATOTBAT 3a Lienus oHA.

AKTVBWTE W MacuBWTE Ha BCEKM MOAMOHA ca OTAENEHU MO 3aKOH, KOeTo
03Ha4yaBa, Ye NPEeACTaBSHETO Ha aKTUBWTE B ApYrv noadOHLOBE He BRvsie
Ha npeacTaBsHeTo Ha Bawara nHBecTuums.

Protea Fund n FundPartner Solutions (Europe) S.A. ca nonyuunu paspeweHue B JliokcemBypr u mognexar Ha perynupaHe ot Commission de 2/2
Surveillance du Secteur Financier (CSSF). KntouoBata uHopmauus 3a MHBeCTUTOpUTE € akTyarnHa 1 BspHa kbm 16/02/2018.



