KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO.
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme
0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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AonbAHUTEA-HA MHGOPMaLUA

>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

Ien [la yBenuum CTOMHOCTTAa Ha MHBECTUIMATA By 11pe3 npenopbunTeTHus
HepuoJ, Ha {bpKaHe.

O6muranyy LleHHN KHIDKA, KOMTO IIPELCTAB/LABAT 3a4b/DKEHNE 3a
roracsiBaHe Ha JIBJIT C JINXBA.

Croxku Kareropus, KoATo BK/II0YBa MeTasIy, CTPOUTETHN MaTepUan,
TOPMBA, Y XPAaHUTETHU CHCTaBKIL.

ITopreitn ot uennn kuyoka IlogdoHABT MHBECTHPA B IepUBATH, YMATO
CTOIHOCT € CBbp3aHa C MHAEKCH Ha IIa3apyUTe Ha CYPOBMHM WIN C KOHKPETHU
LleHM Ha CypoBuHM. IToHe [iBe TpeTy OT aKTMBNTe Ha OAQOHAA 1je 6bpaT
HOJUIOKEHN Ha eKCIO3MLNS KM IIPECTaBUTEIEH CTOKOB MHJEKC, KOWTO B
MomeHTa e Bloomberg Commodity Index. [TogdoHABT CBIIO TaKa MHBECTHPA
1oHe 51% OT aKTMBHUTE CU B OO/IMral{iy ¥ MHCTPYMEHTH Ha IApMYHMUA [1a3ap OT
BCUYKY CTPaHy 1O cBeTa. [IoHe [{Be TpeTy OT MHBECTULMNTE Ha IIOAQOH/AA IIle
O'bAT WM JEHOMUHUPAHNU B €BPO, WIN XeIKUPaHM KbM eBpoTo. [TondoHgbT
MOJKe fja U3II0/13Ba lepUBATH, BKIIOYMUTETHO CYaIlloBe 3a KPeUTHO HeUSIIbIHEHNE,
3a [ja HAMA/IV Pa3/TINIHY PUCKOBE, 3a €(peKTHBHO yIIpaB/IeHe Ha IIopTdeiina 1in
KaTO Ha4yVH f1a IpUKo0e eKCIIO3MI K'bM Pas/INYHM aKTUBMY, Ta3apy WIN
HapUYHY MOTOLU. JombIHNTeTHa NH(OPMALNA OTHOCHO U3IIOI3BaHNUTE NHAEKCH
e IIpefjoCTaBeHa B Gpourypara.

HepuBaty OMHAHCOBU MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
e[{Ha VIV TT0BeYe CTaBKY, MHAEKCH, IIeHN Ha aKI[UUTe VIV IPYTU
CTOMHOCTH.

IIpenopbunTETHO 32 MHBECTUTOPU HA IPEOHO

« Cbc cpefiHy TO3HAHMA B 00/1aCTTa HA MHBECTUPAHETO BbB (POHIOBE U C
ot B 06/1aCTTa Ha MHBECTVPAHETO B IO/-(HOHLOBE VN IOK06HN
¢donpmoBe

« Koiiro pasbupa prcka ot 3arybaTa Ha 9acT WM Ha [/ NHBECTHPAH
KaIluTasn

« CrpeMex 3a yBe/mMyaBaHe Ha CTOMHOCTTA Ha CBOATA MHBECTUIINA ITpe3
VuBecTuioneH npouec VHBeCTULIMOHHMAT MEHUKBP U3II0/I3Ba COOCTBEHN NIPEeNOPbYNTETHNUA NIePUOJ, Ha 3a//bPKaHe OT 6 TONVHU
QHA/IM3M Ha CTOKOBUTE 3aIIacy U Ha APy KONMIeCTBeHN (aKTopy, 3a fa

oIpesieN KaKTO Hall-aTpPaKTUBHUTE, TaKa ¥ Hall-Ma/IKO aTPaKTUBHUTE

VHBECTULIMU B CYPOBVHH, KaTO B ChLIOTO BpeMe MHBECTUPA B IIOTOLY OT

IIPUXO/M, KOMTO MOTAT Aa CIIOMOTHAT 3a HaMa/IsiBaHe Ha edeKTa OT CIIafioBe B

JeéHaTa Ha CTOKOBUTE MHIECKCU.

Benumapk ITogdoHgsT ce yrmpasmsasa ¢ oruntane Ha Bloomberg Commodity
nHpgekca. HesaBucuMo ot ToBa yIIpaB/IeHMeTo Ha OAQOH A ce U3BBPLIBA 110
COOCTBEHO YCMOTPEHNeE, 4 MHBECTUL[IOHHIUAT MEHUIDK'BP He € OTPAHIYEeH OT

CbCTaBa Ha GeHIMapKa.

Tosa te e pasnpedensiu, knac om Osnose. Vnsecmuyuonnus 00x00 e peursecmupat. To3u knac om 057108 e xedxcupa; moil ce cmpemu 0a HAMANU UL NPEMAXHe
Konebanusma mexn0y arymama Ha Kaaca u sarymama Ha noddonoa. Hama eapanuyus, ue xedxuparemo we 6vde ycneuino. Vineecmumopume mozam 0a
npodasam dsimoseme cu npu nouckeaxe npes scexu padomer dex 6 Jliokcemoype.

AOITbI\HHTEAHH OCHOBHHM pUCKOBE

ITokasaressAT 3a pUucKa OTpassiBa yCIOBUSATA Ha I1a3apa [pes IOCIefHUTE
TOZIMHY M MOKE /1 HE y/IaBs aieKBaTHO C/IEAHNTE JOBIHUTETHI OCHOBHY
pucKoBe Ha moadoHxa:

>> [Ipodua Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK

[0-HUCKO NOTEHLMAAHO
Bb3HarpaxaeHue

Mo-BUCOK pUCK

[N0-BUCOKO NOTEHLMAAHO

Bb3HarpaxaeHue Puck ot KOHTpAareHTa CTpaHI/ITe II0 IOrTOBOPUTE MOTaT /1a HapyLIaT CBOUTE

3ayB/DKEHIISI II0 JOTOBOPY € fiepuBary, ckmodern ¢ [Tog-doupa.

Kpeguren puck EmMutentute Ha ob6/mmrannmy, npurexxanne Ha ITog-donpa,
MOTarT Jia He YCIIeAT Ja IIATAT J'b/DKMMATA ITTABHUIIA UM JIMXBa.

1 2 3 4 6 7

Onepauuoneﬂ pucKk 3ary61/1 Morart ga Bb3HUKHAT BCIE€ACTBYE HAa YOBCIIKa
Trpenika Man NpoIryCck, rpemku npu o6pa60TKaTa, IIpEK'bCBAHMA B CCTEMATa

KakBo 03HayaBa T0O3M noKasateA 3a pucxa? WIY BBHIIHYA CHOUTHSI.

TOopenocoYeHusT MoKa3aTes 3a pUcKa Kracupuuupa NOTeHIUaTHIST PUCK 1
MOTEHIIMATHOTO BB3HATPAKEHNE I Ce OCHOBABAa HA CPeHOCPOYHATA
[IPOMEH/IMBOCT Ha IIeHNUTe Ha AsiIoBeTe (KOJIKO PSI3KO [e/ICTBIUTe/THATA WM
[IPOTHO3MpAHAaTa lieHa Ha JsI Ha OofQOHa ce e MOKaYuIa I HaMaluia B
paMKuTe Ha IeT TOAVHM). VICTOprdecKnTe aHHM, KAaTO Te3W, M3MOM3BAHM [IPH
M3YUC/ISIBAHETO HA TO3U CHHTETHYeH NHAMKATOP, MOXKe Jja He Ca HaJleKfHa
MHAVKALW 3a 6paewy mpoduI Ha prcka Ha moagdoHaa. Halt-Hucka KaTeropus
He 03HaYaBa MHBECTHLNA ,,0e3 puck”. [TokasaTensaT Ha pucka Ha mofoH/a He
e rapaHTHPaH ¥ MOXKe JIa Ce IIPOMEHN C TedeHIe Ha BPeMeTo.

Kateropusira 3a pucka Ha oA OHAa 0TpassiBa (HaKTa, 4e KaTo K/Iac OT
aKTVBY,LIEHNUTE Ha CTOKVTE Ca CKIIOHHY Jja O'b/JaT 10-HeCTaOUIHY CIPIMO
Te3y Ha OO/IMralMuTe WIN LieHHNTe KHIDKA Ha MAPIYHI T1asap.
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Puck ot gepusatu JlepuBaTHUTE MHCTPYMEHTY Cb3[aBaT TMBBPULK B
Iopdonpa u MoraT fa TOBefAT O ABVDKEHIE B CTOMHOCTTA HA OCHOBHITE
MHBECTHUIINMM, KOETO Jja YBenu4u nevyanbure win 3aryoure Ha [Togdonza.
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>> TaKkcu

EAHOKpaTHM TaKCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU

Takca 3a nokynka Ha Hama MakcumanHuTe TaKCcu, KOMTO MOTaT
AANOBE na 6’bJaT B3€TU OT napute BU 1mpeau
A C€ MHBECTUpAT WIn npegmn
Takca npu obpatHo Hama A P pex
HpI/IXOJII/ITe OT BalmaTa MHBECTUIINA
13KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAuHara

Ha 6a3a nporHosa, mopauu
HeOT/IaBHAIIHY IIPOMEHU B
CBCTaB/IABAIINTE PA3XO/V, KOUTO Ca
HaYMC/IEHU K'bM K/1aca OT JIS/IOBE.

TekyLm Takeu 0,76%

Takcu B3eTH OT NOAQOHAA NPY ONpPeAEAEHH YCAOBHUSA

Takca 3a p06po
npeAcTaBsiHe

Hsama

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

Texymmy Takcy Bapupar OT TOAMHA Ha TOfiNHA. Te He BK/TIOYBAT Pa3sXOfNTe
I10 CLeJIKUTE Y TAKCUTe 3a JOOpO mpescTaBsiHe. [OAMIIHUAT oTYeT Ha GoHa
3a BCAKa (QMHAHCOBA FOAMHA Ille BK/IIOYBA TOAPOOHOCTH 32 TOUHNTE TaKCH,
KOWTO Ca HAaIllpaBeH! Ha HIBOTO Ha IOAQOHAA.

3a noseue unpopmaus omHocHo makcume, ce Koucynmupatime c IIpocnexma na Amundi S.F., koiimo e docmwnen Ha adpec www.amundi.lu/amundi-funds

>> PesyATaTi OT MUHAAK NEPUOAU

IpencraBanero Ha mopgoHma (B USD), koeTo e I0Ka3aHO IO-[ONy, B3eMa [0 BHMMAaHIe BCUYKI TEKYLIM TAKCH, HO 6e3 BXOAAIINTE 1 M3XOA;IINTE TaKCIL.

MuHa/I0TO IpeACTaBsiHe He € HaleXX/eH MoKasaTesI 3a O'BEI0TO IIPefCTaBsHe.
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Hauano Ha noadoHaa: 2005 MyckaHe Ha kaac OT pnoBe: 2018 *Hama AoCTaTbuHO AaHHM 3@ TO3M KAAC OT AANOBE, 3@ Ad CE NPEAOCTaBW HA MHBECTUTOPUTE NOAE3Ha MHPOPMaLMs 3a

MWHaAQOTO NPEACTaBAHE Ha AANOBETE.

>> [Ipaktnyecka UHGopmaLma

Iemnosurap Société Générale Bank & Trust

Tonmbnuntenna uapopmanusa C xonus Ha IIporpamara Ha Amundi S.F. Ha
XapTNEH HOCUTET, ITOC/IEMHNUTE TOAVIIHN M IIECTMECETHN JOKIIaau,
HOZPOGHOCTH 3a MOIUTUKATA 33 BB3HATPOXK/IEHNATA Ha YIIPaB/IABAI[OTO
IPY>KeCTBO, LOKYMEHTH C KITI0Y0Ba NMHBECTUTOPCKA MHGOPMAI[Ms, KaKTO 1
Ipyra mpakTryecka MHPOPMALWs, BKTIOYNTETHO Hali-HOBUTE eVHIIHN
LIeHN, MOXKeTe Jia ce CobyeTe Ha GBArapCcKiu e3MK, 6e3IUIaTHO 1 IpK
HOMCKBaHEe OT Cefja/IMIIeTO Ha YIIPAB/IABALIOTO APY)KECTBO U OH/IAIH Ha
cnepuns muHK www.amundi.lu/amundi-funds

Jaubuno obnarane ITonpoHBT e 06€KT Ha JAHBYHITE 3AKOHM U IIPABIIA HA
JTrokceMbypr. B 3aBucrMOCT OT BalllaTa CTpaHa Ha MeCTOXXMBeEHE JAHBIHOTO
3aKOHOMATe/NICTBO Ha JIIokceMOypr MoXe fla IMa B/IMsHINE BBPXY BallaTa
O3NS 32 JaHDKA BBPXY AOXOANTE Ha PpU3MIeCKITE NMUIIA.

OtroBopHocT 3a nH(popManusTa YIIpas/sBamoro gpyxxecrso, Amundi
Luxembourg S.A., Moxe fa 6'bJie IOJBEEHO IO, OTTOBOPHOCT €AMHCTBEHO
B3 OCHOBA Ha TBBP/iEHNE, CHADPIKAILIO Ce B HACTOSIINS JOKYMEHT, KOETO e
MOZ{BEXIAI0, HETOYHO WV € B IIPOTUBOpPEYMe Ha CbOTBETHUTE YaCTH Ha
IIpocnexra Ha Ponpa.

Crpykrypa Ha ®onpa Ilon-ponnsT e mop-poun Ha Amundi S.F., koero e
Fonds Commun de Placement ¢ pexnua nop-¢oHfoBe. AKTVBUTE U TACHBITE
Ha BCeKU MOf-(OH ca OTAe/IeHN OT 3aKOHA OT Te3) Ha PYTH Iof-(hOoH0Be.
ITpocmeKTHT U FORMIIHNTE U TOMyroaniHy otdetyt Ha Amundi S.F. ce
M3TOTBSIT 32 BCUYKY HOJ-(QOH/OBeE.

3a ochlIecTBABaHE HA CHEIKN VIHCTPYKIMY 32 TOBA KaK Jia KYIIUTE, i
KOHBEPTUPATe WK fla USKyIuTe 06paTHO JiAI0Be ca M3/MoKeHN B IIpociekTa.
IIpurtexxareauTe Ha [AI0Be MOTAT [ja MMAT IPABOTO [ja KOHBEPTUPAT
IsIOBeTe OT TO3M MOAGOHS B ChINVSI K/Iac B AsinoBe Ha Apyr Amundi S.F.
nopoHz.

Paspenrennie POHADBT M HETOBOTO YIIPAB/IABAILO PY)KECTBO UMAT
paspereHnAnsA 3a paboTa B JIlokceMOYpT 1 ca perTaMeHTUPaHM OT
Komucnsra 3a Hagzop Ha ¢purancosus cekrop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Tlara Tasu xmoyoBa MHPOPMAIVA 32 MHBECTUTOPUTE € BAPHA KbM 19
Deppyapu 2018.



