KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO.
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
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>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

ITen [Ta yBemm4u CTOTHOCTTA HAa MHBeCTULMATA By npe3 mpenopbunTentms
HEPUOJ Ha IbpPIKaHe.

ITopreitn ot uennn kuyoka IlogdoHABT MHBECTHPA B IepUBATH, YMATO
CTOIHOCT € CBbp3aHa C MHAEKCH Ha IIa3apyUTe Ha CYPOBMHM WIN C KOHKPETHU
LleHM Ha CypoBuHM. IToHe [iBe TpeTy OT aKTMBNTe Ha OAQOHAA 1je 6bpaT
HOJUIOKEHN Ha eKCIO3MLNS KM IIPECTaBUTEIEH CTOKOB MHJEKC, KOWTO B
MomeHTa e Bloomberg Commodity Index. [TogdoHABT CBIIO TaKa MHBECTHPA
1oHe 51% OT aKTMBHUTE CU B OO/IMral{iy ¥ MHCTPYMEHTH Ha IApMYHMUA [1a3ap OT
BCUYKY CTPaHy 1O cBeTa. [IoHe [{Be TpeTy OT MHBECTULMNTE Ha IIOAQOH/AA IIle
O'bAT WM JEHOMUHUPAHNU B €BPO, WIN XeIKUPaHM KbM eBpoTo. [TondoHgbT
MOJKe fja U3II0/13Ba lepUBATH, BKIIOYMUTETHO CYaIlloBe 3a KPeUTHO HeUSIIbIHEHNE,
3a [ja HAMA/IV Pa3/TINIHY PUCKOBE, 3a €(peKTHBHO yIIpaB/IeHe Ha IIopTdeiina 1in
KaTO Ha4yVH f1a IpUKo0e eKCIIO3MI K'bM Pas/INYHM aKTUBMY, Ta3apy WIN
HapUYHY MOTOLU. JombIHNTeTHa NH(OPMALNA OTHOCHO U3IIOI3BaHNUTE NHAEKCH
e IIpefjoCTaBeHa B Gpourypara.

VuBecTuioneH npouec VHBeCTULIMOHHMAT MEHUKBP U3II0/I3Ba COOCTBEHN
QHA/IM3M Ha CTOKOBUTE 3aIIacy U Ha APy KONMIeCTBeHN (aKTopy, 3a fa
OIIpefieNyt KaKTO Hail-aTPaKTUBHITE, TaKa I Hail-MaJIKO aTPAKTUBHUTE
MHBECTULMYU B CyPOBUHM, KaTO B CHLIOTO BpEMe UHBECTUPA B IIOTOLY OT
IIPUXO/M, KOMTO MOTAT Aa CIIOMOTHAT 3a HaMa/IsiBaHe Ha edeKTa OT CIIafioBe B
[[eHaTa Ha CTOKOBUTE VH/EKCH.

Benumapk ITogdoHgsT ce yrmpasmsasa ¢ oruntane Ha Bloomberg Commodity
nHpgekca. HesaBucuMo ot ToBa yIIpaB/IeHMeTo Ha OAQOH A ce U3BBPLIBA 110
COOCTBEHO YCMOTPEHNeE, 4 MHBECTUL[IOHHIUAT MEHUIDK'BP He € OTPAHIYEeH OT

CbCTaBa Ha GeHIMapKa.

AonbAHUTEA-HA MHGOPMaLUA

O6muranyy LleHHN KHIDKA, KOMTO IIPELCTAB/LABAT 3a4b/DKEHNE 3a
roracsiBaHe Ha JIBJIT C JINXBA.

Croxku Kareropus, KoATo BK/II0YBa MeTasIy, CTPOUTETHN MaTepUan,
TOPMBA, ¥ XPAaHUTETHN ChCTABKM.

HepuBaty OMHAHCOBU MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
e[{Ha VIV TT0BeYe CTaBKY, MHAEKCH, IIeHN Ha aKI[UUTe VIV IPYTU
CTOMHOCTH.

IIpenopbunTETHO 32 MHBECTUTOPU HA IPEOHO

« Cbc cpefiHy TO3HAHMA B 00/1aCTTa HA MHBECTUPAHETO BbB (POHIOBE U C
ot B 06/1aCTTa Ha MHBECTVPAHETO B IO/-(HOHLOBE VN IOK06HN
¢donpmoBe

« Koiiro pasbupa prcka ot 3arybaTa Ha 9acT WM Ha [/ NHBECTHPAH
KaIluTasn

« CrpeMex 3a yBemMd4aBaHe Ha CTOHOCTTA HA CBOSITA IHBECTHULIS TIPe3
[IPENOPBUNTETHYS IEPUOJ, HA 3aIbP)KaHe OT 6 TONVHM

Tosa e pasnpedensuy, knac om 0sn106e. VHeecmuyuoHHUsS 00x00 ce pasnpedens. Vnsecmumopume mozam 0a npodasam 0sm08erme Cu Npu NOUCKBAHe npe3 6ceku

pabomen den 6 JTokcembype.

>> [Ipodua Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK

[To-HMCKO NOTEHLMAAHO
Bb3HarpaxaeHue

Mo-BUCOK pUCK

[Mo-BMCOKO NOTEHLMAAHO
Bb3HarpaxaeHue

1 2 & 4 6 7

KakBo 03HauaBa T034 noka3aTteA 3a pucka?

TopenocoYeHusT OKa3aTes 3a pUCKa KIacupuuypa NOTEHIUaTHISL PUCK 1
[OTEHIMATHOTO Bh3HATPK/EHNE U CE OCHOBABa Ha CPEAHOCPOYHATA
[POMEH/IMBOCT Ha IIeHNUTE Ha Is10BeTe (KOJIKO PS3KO [efiCTBUTE/IHATA UK
NPOTHO3MPAHATA [leHa Ha [T Ha TTodOH/IA ce € TIOKAYM/Ia M HaMa/IuIa B
paMKI/{Te Ha 1ner I‘OI[I/[HI/I). MCTOPV[‘{CCKI/ITC JaHHU, KaTO TE€3M, U3II0JI3BAaHU HPI/I
USYUCIIIBAHETO HA TO3YU CUHTETUYEH NHAUKATOP, MOXKE Jja He ca HaJleK Ha
MHAMKaLuMA 32 6bjewy mpodu Ha pucka Ha nopdonpa. Hait-Hucka kareropus
He O3HaYaBa MHBECTULNA ,0e3 puck”. [TokasaTe/raT Ha pucka Ha moxoH/a He
€ TapaHTUPaH ¥ MOXKE /I Ce IIPOMEHN C TeUeHe Ha BPEMETO.

Kateropusra 3a pucka Ha nogdoHma orpassasa (akTa, 4e KaTo KiIac oT
aKTVBIL,IIEHNUTE Ha CTOKNTE Ca CKIOHHY Jja O'bIaT I10-HEeCTaOWIHY CIPIMO
Te3U Ha O6}'H/II‘3.I.U/II/IT€ VI EHHNUTE KHIVOKAa Ha HapI/I‘IHI/IFI nasap.

3a Hexe/PKMPAHM K/IACOBe Ha BAJIyTa, ABVDKEHVETO HA BAIyTHIUS KypC MOXe Jia
Ce OTpasy Ha [IOKa3aTe/ls 32 PUCKA, KOTATO BayTaTa Ha OCHOBHUTE
MHBECTULMY Ce pa3/iidaBa OT BalyTaTa Ha K/laca OT [sUIOBe.
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AONMbAHUTEAHH OCHOBHU PUCKOBE

ITokasaresIsAT 3a pUCKa OTpassiBa yCIOBUSITA Ha I1a3apa [pes IOCTIefHUTE
TOZVIHY VI MOJKE [ja He y/IaBsi alieKBAaTHO CIIEAHITE JOI'BIHUTEIHI OCHOBHY
pUCKOBe Ha OADOHR:

Puck ot KoHTpareHTa CTpaHuTe 10 JOTOBOPUTE MOTAT fja HAPYIUAT CBOUTE
3a’b/DKEHIS 10 JOTOBOPH C AepuBaTi, cKmodenn ¢ [loa-douza.

Kpepuren puck EMutentnte Ha 06muranuu, npurexxanue Ha Ilog-poHna,
MOTaT Ja He YCIeAT fja IUIATAT JB/DKMMATA [TIABHULA VIV JIVXBA.
OmnepanyoHeH pyucK 3ary6yu MOrar ja Bb3HUKHAT BC/IEACTBIUE Ha YOBEIIKa
TpellKa WK IPOIYCK, FPELIKY IIpU 06paGoTKaTa, IPeKbCBAHNS B CUCTEMATa
WIY BBHIIHYU CHOUTHA.

Puck ot fiepuBatyu [lepyBaTHNUTE MHCTPYMEHTH Ch3aBaT TUBBPULK B
ITox¢oHaa v MOraT ja JOBEAAT [0 ABIDKEHIE B CTOHOCTTA Ha OCHOBHUTE
VHBECTUINN, KOETO Jja yBeym4n nedanbure wiu saryoure Ha I[logdonza.
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>> TaKkcu

EAHOKpaTHM TaKCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU

Takca 3a nokynka Ha 0,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AANOBE na 6baaT B3eTH OT napute BU 1mpeau
a ce MHBECTUPAT VIV IIPEI
Takca npu obpatHo Hsama . P b
MIPUXOAUTE OT BalllaTa MHBECTULINSA
WU3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAuHara

Ha 6a3a nporHosa, mopauu
HeOT/IaBHAIIHY IIPOMEHU B
CBCTaB/IABAIINTE PA3XO/V, KOUTO Ca
HaYMC/IEHU K'bM K/1aca OT JIS/IOBE.

TekyLm Takeu 0,47%

Takcu B3eTH OT NOAQOHAA NPY ONpPeAEAEHH YCAOBHUSA

Takca 3a p06po
npeAcTaBsiHe

Hsama

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

Texymmy Takcy Bapupar OT TOAMHA Ha TOfiNHA. Te He BK/TIOYBAT Pa3sXOfNTe
I10 CLeJIKUTE Y TAKCUTe 3a JOOpO mpescTaBsiHe. [OAMIIHUAT oTYeT Ha GoHa
3a BCAKa (QMHAHCOBA FOAMHA Ille BK/IIOYBA TOAPOOHOCTH 32 TOUHNTE TaKCH,
KOWTO Ca HAaIllpaBeH! Ha HIBOTO Ha IOAQOHAA.

3a noseue unpopmaus omHocHo makcume, ce Koucynmupatime c IIpocnexma na Amundi S.F., koiimo e docmwnen Ha adpec www.amundi.lu/amundi-funds

>> PesyATaTi OT MUHAAK NEPUOAU

IpencraBanero Ha mopgoHga (B EUR), koeTo e mokas3aHo 1o-70Ty, B3eMa II0/] BHUMaHMe BCUYKY TEKYIIU TaKCH, HO 6e3 BXOMAIIUTE 1 M3XOAAIINTE TAKCHL.

MuHa/I0TO IpeACTaBsiHe He € HaleXX/eH MoKasaTesI 3a O'BEI0TO IIPefCTaBsHe.
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Hauano Ha noadoHaa: 2005 MyckaHe Ha kaac OT pnoBe: 2018 *Hama AoCTaTbuHO AaHHM 3@ TO3M KAAC OT AANOBE, 3@ Ad CE NPEAOCTaBW HA MHBECTUTOPUTE NOAE3Ha MHPOPMaLMs 3a

MWHaAQOTO NPEACTaBAHE Ha AANOBETE.

>> [Ipaktnyecka UHGopmaLma

Iemnosurap Société Générale Bank & Trust

Tonmbnuntenna uapopmanusa C xonus Ha IIporpamara Ha Amundi S.F. Ha
XapTNEH HOCUTET, ITOC/IEMHNUTE TOAVIIHN M IIECTMECETHN JOKIIaau,
HOZPOGHOCTH 3a MOIUTUKATA 33 BB3HATPOXK/IEHNATA Ha YIIPaB/IABAI[OTO
IPY>KeCTBO, LOKYMEHTH C KITI0Y0Ba NMHBECTUTOPCKA MHGOPMAI[Ms, KaKTO 1
Ipyra mpakTryecka MHPOPMALWs, BKTIOYNTETHO Hali-HOBUTE eVHIIHN
LIeHN, MOXKeTe Jia ce CobyeTe Ha GBArapCcKiu e3MK, 6e3IUIaTHO 1 IpK
HOMCKBaHEe OT Cefja/IMIIeTO Ha YIIPAB/IABALIOTO APY)KECTBO U OH/IAIH Ha
cnepuns muHK www.amundi.lu/amundi-funds

Jaubuno obnarane ITonpoHBT e 06€KT Ha JAHBYHITE 3AKOHM U IIPABIIA HA
JTrokceMbypr. B 3aBucrMOCT OT BalllaTa CTpaHa Ha MeCTOXXMBeEHE JAHBIHOTO
3aKOHOMATe/NICTBO Ha JIIokceMOypr MoXe fla IMa B/IMsHINE BBPXY BallaTa
O3NS 32 JaHDKA BBPXY AOXOANTE Ha PpU3MIeCKITE NMUIIA.

OtroBopHocT 3a nH(popManusTa YIIpas/sBamoro gpyxxecrso, Amundi
Luxembourg S.A., Moxe fa 6'bJie IOJBEEHO IO, OTTOBOPHOCT €AMHCTBEHO
B3 OCHOBA Ha TBBP/iEHNE, CHADPIKAILIO Ce B HACTOSIINS JOKYMEHT, KOETO e
MOZ{BEXIAI0, HETOYHO WV € B IIPOTUBOpPEYMe Ha CbOTBETHUTE YaCTH Ha
IIpocnexra Ha Ponpa.

Crpykrypa Ha ®onpa Ilon-ponnsT e mop-poun Ha Amundi S.F., koero e
Fonds Commun de Placement ¢ pexnua nop-¢oHfoBe. AKTVBUTE U TACHBITE
Ha BCeKU MOf-(OH ca OTAe/IeHN OT 3aKOHA OT Te3) Ha PYTH Iof-(hOoH0Be.
ITpocmeKTHT U FORMIIHNTE U TOMyroaniHy otdetyt Ha Amundi S.F. ce
M3TOTBSIT 32 BCUYKY HOJ-(QOH/OBeE.

3a ochlIecTBABaHE HA CHEIKN VIHCTPYKIMY 32 TOBA KaK Jia KYIIUTE, i
KOHBEPTUPATe WK fla USKyIuTe 06paTHO JiAI0Be ca M3/MoKeHN B IIpociekTa.
IIpurtexxareauTe Ha [AI0Be MOTAT [ja MMAT IPABOTO [ja KOHBEPTUPAT
IsIOBeTe OT TO3M MOAGOHS B ChINVSI K/Iac B AsinoBe Ha Apyr Amundi S.F.
nopoHz.

Paspenrennie POHADBT M HETOBOTO YIIPAB/IABAILO PY)KECTBO UMAT
paspereHnAnsA 3a paboTa B JIlokceMOYpT 1 ca perTaMeHTUPaHM OT
Komucnsra 3a Hagzop Ha ¢purancosus cekrop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Tlara Tasu xmoyoBa MHPOPMAIVA 32 MHBECTUTOPUTE € BAPHA KbM 19
Deppyapu 2018.



