KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO.
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
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ecmecmeomo u puckoseme 3a uneéecrupane 6 mosu gono. Ilpenopwvusame Bu 0a 20 npouememe, 3a 0a mosxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

ITen [Ta yBemm4u CTOTHOCTTA HAa MHBeCTULMATA By npe3 mpenopbunTentms
HEPUOJ Ha IbpPIKaHe.

ITopreitn ot uennn kuyoka IlogdoHABT MHBECTHPA B IepUBATH, YMATO
CTOIHOCT € CBbp3aHa C MHAEKCH Ha IIa3apyUTe Ha CYPOBMHM WIN C KOHKPETHU
LleHM Ha CypoBuHM. IToHe [iBe TpeTy OT aKTMBNTe Ha OAQOHAA 1je 6bpaT
HOJUIOKEHN Ha eKCIO3MLNS KM IIPECTaBUTEIEH CTOKOB MHJEKC, KOWTO B
MomeHTa e Bloomberg Commodity Index. [TogdoHABT CBIIO TaKa MHBECTHPA
1oHe 51% OT aKTMBHUTE CU B OO/IMral{iy ¥ MHCTPYMEHTH Ha IApMYHMUA [1a3ap OT
BCUYKY CTPaHy 1O cBeTa. [IoHe [{Be TpeTy OT MHBECTULMNTE Ha IIOAQOH/AA IIle
O'bAT WM JEHOMUHUPAHNU B €BPO, WIN XeIKUPaHM KbM eBpoTo. [TondoHgbT
MOJKe fja U3II0/13Ba lepUBATH, BKIIOYMUTETHO CYaIlloBe 3a KPeUTHO HeUSIIbIHEHNE,
3a [ja HAMA/IV Pa3/TINIHY PUCKOBE, 3a €(peKTHBHO yIIpaB/IeHe Ha IIopTdeiina 1in
KaTO Ha4yVH f1a IpUKo0e eKCIIO3MI K'bM Pas/INYHM aKTUBMY, Ta3apy WIN
HapUYHY MOTOLU. JombIHNTeTHa NH(OPMALNA OTHOCHO U3IIOI3BaHNUTE NHAEKCH
e IIpefjoCTaBeHa B Gpourypara.

VuBecTuioneH npouec VHBeCTULIMOHHMAT MEHUKBP U3II0/I3Ba COOCTBEHN
QHA/IM3M Ha CTOKOBUTE 3aIIacy U Ha APy KONMIeCTBeHN (aKTopy, 3a fa
OIIpefieNyt KaKTO Hail-aTPaKTUBHITE, TaKa I Hail-MaJIKO aTPAKTUBHUTE
MHBECTULMYU B CyPOBUHM, KaTO B CHLIOTO BpEMe UHBECTUPA B IIOTOLY OT
IIPUXO/M, KOMTO MOTAT Aa CIIOMOTHAT 3a HaMa/IsiBaHe Ha edeKTa OT CIIafioBe B
[[eHaTa Ha CTOKOBUTE VH/EKCH.

Benumapk ITogdoHgsT ce yrmpasmsasa ¢ oruntane Ha Bloomberg Commodity
nHpgekca. HesaBucuMo ot ToBa yIIpaB/IeHMeTo Ha OAQOH A ce U3BBPLIBA 110
COOCTBEHO YCMOTPEHNeE, 4 MHBECTUL[IOHHIUAT MEHUIDK'BP He € OTPAHIYEeH OT

CbCTaBa Ha GeHIMapKa.

AonbAHUTEA-HA MHGOPMaLUA

O6muranyy LleHHN KHIDKA, KOMTO IIPELCTAB/LABAT 3a4b/DKEHNE 3a
roracsiBaHe Ha JIBJIT C JINXBA.

Croxku Kareropus, KoATo BK/II0YBa MeTasIy, CTPOUTETHN MaTepUan,
TOPMBA, ¥ XPAaHUTETHN ChCTABKM.

HepuBaty OMHAHCOBU MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
e[{Ha VIV TT0BeYe CTaBKY, MHAEKCH, IIeHN Ha aKI[UUTe VIV IPYTU
CTOMHOCTH.

IIpenopbunTETHO 32 MHBECTUTOPU HA IPEOHO

« Cbc cpefiHy TO3HAHMA B 00/1aCTTa HA MHBECTUPAHETO BbB (POHIOBE U C
ot B 06/1aCTTa Ha MHBECTVPAHETO B IO/-(HOHLOBE VN IOK06HN
¢donpmoBe

« Koiiro pasbupa prcka ot 3arybaTa Ha 9acT WM Ha [/ NHBECTHPAH
KaIluTasn

« CrpeMex 3a yBemMd4aBaHe Ha CTOHOCTTA HA CBOSITA IHBECTHULIS TIPe3
[IPENOPBUNTETHYS IEPUOJ, HA 3aIbP)KaHe OT 6 TONVHM

Tosa He e pasznpedensuy knac om 0anose. VneecmuyuonHus 00xo00 e peursecmupan. Vneecmumopume mozam 0a npodasarm 0s7106eme Ci NPU NOUCKBAHE Npe3

6cexu pabomen Oen 6 /lokcemoOype.

>> [Ipodua Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK

[To-HMCKO NOTEHLMAAHO
Bb3HarpaxaeHue

Mo-BUCOK pUCK

[Mo-BMCOKO NOTEHLMAAHO
Bb3HarpaxaeHue

1 2 & 4 6 7

KakBo 03HauaBa T034 noka3aTteA 3a pucka?

TopenocoYeHusT OKa3aTes 3a pUCKa KIacupuuypa NOTEHIUaTHISL PUCK 1
[OTEHIMATHOTO Bh3HATPK/EHNE U CE OCHOBABa Ha CPEAHOCPOYHATA
[POMEH/IMBOCT Ha IIeHNUTE Ha Is10BeTe (KOJIKO PS3KO [efiCTBUTE/IHATA UK
NPOTHO3MPAHATA [leHa Ha [T Ha TTodOH/IA ce € TIOKAYM/Ia M HaMa/IuIa B
paMKI/{Te Ha 1ner I‘OI[I/[HI/I). MCTOPV[‘{CCKI/ITC JaHHU, KaTO TE€3M, U3II0JI3BAaHU HPI/I
USYUCIIIBAHETO HA TO3YU CUHTETUYEH NHAUKATOP, MOXKE Jja He ca HaJleK Ha
MHAMKaLuMA 32 6bjewy mpodu Ha pucka Ha nopdonpa. Hait-Hucka kareropus
He O3HaYaBa MHBECTULNA ,0e3 puck”. [TokasaTe/raT Ha pucka Ha moxoH/a He
€ TapaHTUPaH ¥ MOXKE /I Ce IIPOMEHN C TeUeHe Ha BPEMETO.

Kateropusra 3a pucka Ha nogdoHma orpassasa (akTa, 4e KaTo KiIac oT
aKTVBIL,IIEHNUTE Ha CTOKNTE Ca CKIOHHY Jja O'bIaT I10-HEeCTaOWIHY CIPIMO
Te3U Ha O6}'H/II‘3.I.U/II/IT€ VI EHHNUTE KHIVOKAa Ha HapI/I‘IHI/IFI nasap.

3a Hexe/PKMPAHM K/IACOBe Ha BAJIyTa, ABVDKEHVETO HA BAIyTHIUS KypC MOXe Jia
Ce OTpasy Ha [IOKa3aTe/ls 32 PUCKA, KOTATO BayTaTa Ha OCHOBHUTE
MHBECTULMY Ce pa3/iidaBa OT BalyTaTa Ha K/laca OT [sUIOBe.
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AONMbAHUTEAHH OCHOBHU PUCKOBE

ITokasaresIsAT 3a pUCKa OTpassiBa yCIOBUSITA Ha I1a3apa [pes IOCTIefHUTE
TOZVIHY VI MOJKE [ja He y/IaBsi alieKBAaTHO CIIEAHITE JOI'BIHUTEIHI OCHOBHY
pUCKOBe Ha OADOHR:

Puck ot KoHTpareHTa CTpaHuTe 10 JOTOBOPUTE MOTAT fja HAPYIUAT CBOUTE
3a’b/DKEHIS 10 JOTOBOPH C AepuBaTi, cKmodenn ¢ [loa-douza.

Kpepuren puck EMutentnte Ha 06muranuu, npurexxanue Ha Ilog-poHna,
MOTaT Ja He YCIeAT fja IUIATAT JB/DKMMATA [TIABHULA VIV JIVXBA.
OmnepanyoHeH pyucK 3ary6yu MOrar ja Bb3HUKHAT BC/IEACTBIUE Ha YOBEIIKa
TpellKa WK IPOIYCK, FPELIKY IIpU 06paGoTKaTa, IPeKbCBAHNS B CUCTEMATa
WIY BBHIIHYU CHOUTHA.

Puck ot fiepuBatyu [lepyBaTHNUTE MHCTPYMEHTH Ch3aBaT TUBBPULK B
ITox¢oHaa v MOraT ja JOBEAAT [0 ABIDKEHIE B CTOHOCTTA Ha OCHOBHUTE
VHBECTUINN, KOETO Jja yBeym4n nedanbure wiu saryoure Ha I[logdonza.
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Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Taxkcu 3a IIOKYIIKa 1 06paTHO U3KYITyBaHE Moxere Ja IJIATUTE I10-MAJIKO OT

Takca 3a Nokynka Ha 1,00%  MaxkcumaaHuTE TAKCH, KOUTO MOTAT [IOKa3aHNUTe MaKCUManHu cToitHocTi. KoHcyntupaiite ce ¢ Bamms GMHAHCOB
AAnoBe* Ia G'bjaT B3eTU OT IAPUTE BY IIpein CBBETHUK WM FUCTpUOyTOp. *Takcara 3a OKyIIKA € I/IaTUMa, KOTaTo

a ce IHBECTMPAT VLN IIPefjyt MHBECTUTOPDT IPOJjaBa B PAMKUTE Ha €/jHA TOfYHA OT MHBECTULVATA.
Takca npu obpatHo Hsama . P b P POR P " " a

OpUXOANTE OT BalllaTa MHBECTUIVIA

TeKy].I.U/I TAKCH Bapypar OT rofiiHa Ha ro/inHa. Te He BK/TIOYUBAT pasxopure
Ja C€ USIIATAT.

II0 COCTIKUTE I TAKCUTE 3a I[06p0 IIpeacTaBAHE.

WU3KynyBaHe

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 2,11%

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Takca 3a A06po

Hama
npeacTaBsHe

3a noseue ungopmayus omuocHo maxcume, ce Koncynmupatime c IIpocnexma na Amundi S.F., koiimo e docmwnen na aopec www.amundi.lu/amundi-funds

>> PesyATaTn OT MUHAAK NEPUOAU

IIpencraBanero Ha mopdoHga (B EUR), KoeTo e mokasaHo 1o-7{07Ty, B3eMa II0j] BHMMaHMe BCUYKY TEKYIIU TaKCHU, HO 6e3 BXOMAIIUTE 1 M3XOAAIINTE TAKCH.
MuHanoTO IpeAcTaBsiHe He e HafleX/IeH [TOKasaTes 3a O'beI[0TO IpeCTaBsHe.
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>> [Ipaktnyecka UHGopmaLma

emosurap Société Générale Bank & Trust

Jompnuurenna uapopmauns C xomus Ha [Iporpamara Ha Amundi S.F. Ha
XapTHeH HOCUTET, TTOCTeHITE TONVIIHN I IeCTMeCeHN JOKIafIN,
HOAPOGHOCT 32 MOJIMTUKATA 3a Bb3HATPAXK/IEHNATA Ha Y IPAB/IsIBALIOTO
APYXeCTBO, ZOKYMEHTH C K/II0Y0BA MHBECTUTOPCKA MHPOPMAIs, KAKTO U
Ipyra mpakTrdecka MHPOPMALVL, BKTIOYNTETHO Hall-HOBUTE eVHIIHI
LieHN, MO>KeTe fia ce crobuere Ha G'BIrapcKi e3nK, 6esIIaTHO U IpK
[IOMCKBaHe OT Ce/IMIIETO Ha YIIPaB/sBALIOTO APY>KECTBO 1 OHJIANH Ha
cnepansa muHK www.amundi.lu/amundi-funds

Jaubuno o6marane ITonpoHBT e 06€KT Ha JAHBYHNTE 3aKOHM U IIPaBI/Ia Ha
JTrokceMbypr. B 3aBrcHMOCT OT BalllaTa CTpaHa Ha MECTOXXMBEECHE JAHBIHOTO
3aKOHOZATeNICTBO Ha JIIoKceMOypr MOJXKe fia ¥Ma BIVsIHYeE BBPXY BalllaTa
[O3UIINA 32 JaHDKA BBPXY AOXOANTE Ha PpU3MUeCKuTe NMUIIa.

OtrosopHOCT 3a MHpOpManuATa YIpaBIABaIOTO Apy>KecTBo, Amundi
Luxembourg S.A., Moxe ja 6'blie IOJBEEHO IO, OTTOBOPHOCT eAMHCTBEHO
Bb3 OCHOBA Ha TBBPIeHNE, CHBPIKAIIO0 Ce B HACTOAIIMNA JOKYMEHT, KOETO €
MOZBEXIAIL0, HETOYHO W/IM € B IIPOTMBOpPEeYNe Ha CbOTBETHUTE YAacTy Ha
IIpocnekra Ha PoHpa.

Crpyxrypa Ha ®onpa ITon-pounst e mop-¢donp Ha Amundi S.F., xoero e
Fonds Commun de Placement ¢ pepnua nog-¢oHfoBe. AKTVBUTE U TACHBITE
Ha BCeKU MOp-(OH ca OTHe/IeHN OT 3aKOHA OT Te3) Ha IPYTH I0f-(OoH/0Be.
ITpocneKTHT U TOAMIIHUTE U HOMyrofuinEy otdeTy Ha Amundi S.F. ce
M3TOTBSIT 32 BCUYKY HOJ-(QOH/OBeE.

3a ocplecTBABaHe Ha cfienKM VIHCTpyKIuM 3a TOBa Kak fja KyIuTe, fia
KOHBEPTHPATE WM [ja M3KYIITe 06paTHO [sUI0Be ca M3moKkeHn B IIpocrekTa.
IIpurexxarenure Ha AA/I0BE MOTAT Jja UMAT IIPABOTO Jia KOHBEPTUPAT
Is7IOBeTe OT TO3M MOAGOHS B CHINV KiIac B AsnoBe Ha Apyr Amundi S.F.
nopdoHA.

Paspentenyie QOHABT U HETOBOTO YIIPAB/ISBALLO JPYKECTBO MMAT
paspeleHusANs 3a paGoTa B JIIOKCeMOYPT 1 ca peraMeHTHPaHu OT
Komncusta 3a Hafzop Ha ¢punHancoBus cektop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Mlara Tasu xmo4yoBa MHPOPMAIVA 32 MHBECTUTOPUTE € BAPHA KbM 19
@eppyapu 2018.



