KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO.
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha

Amundi

ASSET MANAGEMENT

ecmecmeomo u puckoseeme 3a uneecmupane 6 mosu gono. Ilpenopvusame Bu 0a 2o npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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MoadoHA Ha Amundi Funds I

YnpaBasBaluo Apyxecrtso: Amundi Luxembourg S.A.

>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

Ilen ITox-poHmbT MMa 3a LieJI 4 yBeNYN CTOMHOCTTA Ha MHBECTULMATA BY 1 [ja

HOCK 1OXO[ ITp€3 NPENOPBUNTENHNA IIEPUO], Ha I'bPIKaHE.

IToptdeitn ot nennn kuyka [loa-GoHAbT MHBECTHPA IPEAVMHO B 00/IMTanyun
6e3 MHBECTULIMOHEH PeITIHT, U3afleH) HaBCAKDbE IO CBETa, BK/IIOYUTETHO Ha
pasBuBainy ce nmasapiu. I1og-pOHABT MOXKe CBIIO TaKa [ja MHBECTMPA B LIeHHN
KHJDKA Ha TApUYHMTE TTa3apy 1 Aa Baara 1o 20% OT akTUBUTE CU B
KOHBEPTUPYEMU LIeHHM KHIDKA U, B JOII'b/IHEHME K'bM TOBA B aKIVI.
VuBecTunynTe Ha nof-QoHzAa 1ie 6T IPeANMHO TeHOMIHIPAHN B eBpo.3a
BpeMeHHa 3aInTa, [lon-PoHabT MOXKe fja MHBecTHpa 0 49% OT aKTUBUTE CU B

mapu B 6];)0]7[, W B O6}'II/II‘aLU/H/I Ha CTpaHUTE OT EC, YMATO HallMOHA/IHA Ba/TyTa €

€BpOTO. Hombomﬂfr MO>Ke la MHBecTupa o 10% oT akTuBMUTE CM B yCTOBHO
KOHBepTHpyemu obmraryn. [Toa-GoHAbT MOXKe [ja M3II0/3Ba AePUBATH 32 f1d
HaMaJli pas/IYHYU PUCKOBE, 3a epeKTUBHO yIIpaB/IeH)e Ha HOpTdeliia i KaTo

Ha4yMH oa Hpmn06me €KCIIO3MLNA KbM Pa3/INIHN aKTUBMY, ITa3apy WM U3TOYHULIN

Ha JJOXOI.

]/IHBCCTI/II[I/IOHCH mnpounec MHBCCTI/IIH/IOHH]/IHT MEHNDKDP U3IIOJI3BA KOM6I/IHa]_U/IH
OT ITa3apHM AaHAIN3N VI aHAIM3Y Ha MHAVBUAYAJTHN EMUTEHTU Ha oGnmrauvm 3a 1a

onpenenn Te3n 06711/1ra1.wn/1, KOUTO MU3INEXAAT IMO-HAaOEeKIHN OTKO/TIKOTO I'o
Oonpenesns TEXHUA peﬂTMHF.

Benumapk ITondoupasT ce ynpasnasa ¢ oruntane Ha BofA ML Euro High Yield

Constrained nHpexca. HesaBucumo oT ToBa yrpaB/ieH1eTo Ha IofpQoHAa ce
M3BBPILIBA 10 COOCTBEHO YCMOTpEHIe, 4 MHBECTULMOHHVAT MEHVPKBP He e
OrpaHMYeH OT ChCTaBa Ha GeHUMapKa.

AonbAHUTEA-HA MHGOPMaLUA

O6muranyy LleHHN KHIDKA, KOMTO IIPELCTAB/LABAT 3a4b/DKEHNE 3a
noracsiBaHe Ha Ibir ¢ muxBa. O6muranyure 6e3 MHBECTULIOHEH PENTUHT
0 IIPMHINII IMAT II0-BUCOKY IMXBEHY IUIALIAHNA, HO Ce CYMTA 34 II0-
MAJIKO BEPOSITHO, Ye IIje ITATAT BCUYKM Mafie)KMpaliy IIAIaHus.

VcnoBHNTe KOHBepTUPYEMM KaIlUTATOBY 06/muranyy abcopbupar
3ary6uTe, KOIaTo KalMTaIbT Ha M3fjaBaliara GaHKa CIiagHe IIOf,
OIpefeneHo HUBO. VIHBECTUTOPUTE MOTAT fja CTaHAT OGEKT Ha BPEMEHHO
VN IOCTOAHHO OTIIMICBAHE Ha KallMTajla MJIM Ha KOHBepTI/IpaHe Ha
oburanyAaTa B COOCTBEH KaIlMTAIL.

Konseprupyemn meHHn KHinKa IleHHN KHIDKA, KOUTO Ca CTPYKTYpUpPaHK
KaTo 06/Mranuy Ho MMaT IIOTeHIMasIa 3a yBe/IMueH)e Ha CTOIHOCTTA B
CTydauTe, KOTaTo Kypca Ha aKI[MUTe Ha eMUTEHTa Ce BIUTHE.

JepuBaTy PVHAHCOBM MHCTPYMEHTH, YMATO CTOHOCT € CBbP3aHa KbM
elHa W/IM TIOBede CTABKY, MHIEKCH, L[eHV Ha aKIMITe UIN [PYTI
CTOVHOCTH.

PassuBamu ce masapu JI'bp>kaBu, 9MnTO Ia3apy Ha IfeHHM KHIDKA ca Mo-
MaJIKO YCTaHOBEHM OT Te3! Ha PasBUTUTe CTpaHu. [IpyMepuTe BKIIOUBAT
MHoro ctpany B Adpuka, Asus, Vistouna Espoma u IOxna Amepuka.
Axuyu ITeHHU KHIDKA, KOMTO TIPEICTAB/IABAT YaCTMYHA COOCTBEHOCT Ha
TafieHa KOMIAHMA.

IIpenopbuNTENTHO 32 MHBECTUTOPY Ha IPeOHO

+ C OCHOBHU IIO3HaHMA B 006/1aCTTa Ha MHBECTMPaHeTO BB GoHI0Be 11 6e3
VULV C OTPaHNYeH OINT B 06/1aCTTa Ha MHBECTUPAHETO B IIOJ-(OHI0BE
i nofo6HM GoHI0Be

« Koitto pasbupa prcka oT sary6ara Ha 4acT WIN Ha L{e/INs NHBECTUPAH
KarmTasn

o CrpeMex 3a yBe/MIaBaHe Ha CTOTHOCTTA Ha CBOSITA MHBECTULINA U
OCI/[I‘ypHBaHe Ha 10X0[1 HpeS HpeHOp’b‘II/ITeHHT/IH HCPI/IOI[ Ha 3aI['bp)KaHe
oT 4 roguHN

Tosa we e pasnpedensiu, knac om 0snose. Vnsecmuyuonnus 00x00 e peursecmupat. To3u knac om 057108 e xedxcupa; moil ce cmpemu 0a HAMANU UL NPEMAXHe
Konebanusma mexn0y anymama Ha KAaca u eOHA Uiy noeeyve om eanymume Ha nodponoa. Hama eapanuyus, ue xedxmuparemo uje 6v0e ycneuino. Mneecmumopume
Mozam da npodasam dsz08eme Cu NPuU NOUCKBAHe npe3 écexu pabomen Oer 8 /lokcembype.

>> [IpoduAa Ha Pucka 1 AOXOAHOCTTA

Mo-HUCHLK pUCK

[0o-HUCKO NOTEHLMAAHO
Bb3HarpaxaeHue

Mo-BUCOK pUCK

[N0-BUCOKO NOTEHLUAAHO
Bb3HarpaxaeHue

1 2 3 4 5 6 7

KakBo o3HauaBa T03M4 noka3aTteA 3a pucka?

TopenocoyeHnsAT IIoKa3are 3a pUcKa Kacuuiypa MOTEHIMATHIS PUCK U
MOTEHL[MATHOTO Bb3HATPAXKIEHUE U C€ OCHOBABA HA CPEFHOCPOIHATA
HpOMeHJII/IBOCT Ha OEHUTE Ha JAIOBETE (KOTIKO pH3K0 He];[CTBI/ITeTIHaTa N
[IPOTHO3MpAHAaTa IieHa Ha IsUI Ha HOof(OHAA ce e TOKaYnIa M HaMalia B
PaMKUTe Ha I1eT TOANHM). VICTOpUYEeCKUTE TaHHY, KATO Te3M, U3MIOI3BaHU IPU
M3YMCIABAHETO HA TO3M CUHTETUYEH MHUKATOP, MOXKE Jla He Ca HafleXX/THa
MHAVKanuA 32 6ppew mpodil Ha pricka Ha mopgdoHpa. Hall-Hucka KaTeropus
He 0O3HaYaBa MHBeCTHINA ,,6e3 puck”. [TokasaTensaT Ha pucka Ha moxdoOH/A He
€ rapaHTUPaH ¥ MOXKe /I Ce IIPOMEHH C TeYeHIe Ha BPEMETO.

Kateropnsra 3a pucka Ha noadoHaa oTpassasa $akTa, de KaTo Kaac ot
aKTUBY, OOnmuranyuTe 6e3 MHBECTUIMOHEH PEITHHT ca CKIIOHHM fa Gbfar mo-
HeCTabWIHM CIIPAMO OGTUTALMUTE C UHBECTULVIOHEH PEVITHHI.

LU0861156627BG19022018

AONMbAHUTEAHH OCHOBHU PUCKOBE

ITokasarenaT 3a pucka OTpassBa yCIOBMATA Ha I1a3apa Ipe3 HOCIeHUTe
TOAVHY U MOXe JIa He Y/IaBsl aJieKBATHO CIeHUTE JOII'bTHUTETHY OCHOBHU
pucKoBe Ha mopdoHpa:

Puck or KOHTpareHTa CTpaHI/ITe II0 JOrOBOPUTE MOTAT [ja HApyIlIaT CBOUTE
3a'b/DKEHNA 110 1OTOBOPU C f€PpUBATH, CKITIOYEHN C Hon—(box—ma.

Kpennten puck EMurenture Ha obnurannm, npurexxanne Ha I[Toa-donpa,
MOTaT Jja He YCIIeAT Jja IVIATAT Jb/DKMMATA TJIaBHULA WM JIMXBA.
BiCOKOZOXORHNUTE O6IUTaN MOTAT a HOCAT IO-TO/LIM KPeIUTEH PUCK.

JIuxBupgen puck [Ipy HeraTUBHYU Ia3apHU yCIOBYSI, TUKBUAHUTE LIEHHN
KHIDKA MOTAT I CTaHAT TPYLHM 3a OLieHsIBaHe, KyIlyBaHe WM [IPOJaBaHe,
K0eTo 6y MOIVIO ia IOB/IMsie Ha clocoGHOCTTa Ha [lop-doHpa fa 06paboTsa
VICKaHWs 33 0OPATHM U3KYITYBaHMA.

OmnepanyoHeH pyucK 3ary6yu MOrart ja Bb3HUKHAT BC/IECTBUE Ha YOBeEIIKa
rpeliKa W IPOIYCK, IPeliKy Ipu 06paboTKara, IpeKbCBaHNs B CUCTEMATa
WIY BBHIIHY CHOUTHA.

Puck ot sepuBatyu [lepyBaTHNTE MHCTPYMEHTH Ch3LaBAT TMBBPULK B
ITopxdoHaa 1 Morar Jja JOBEAAT [0 ABUKEHNE B CTOMHOCTTA Ha OCHOBHIUTE
MHBECTHUIINY, KOETO [ja yBeln4n nedaabure win saryoure Ha I[logdonza.
Puick Ha Bb3HUKBaL nasap Hskou OT bpxKaBuTe, KbETO € MHBECTUPAHO,
MOTaT Jia HOCAT [10-BUCOKY ONMTUYECKH, I0PUANYECKN, NKOHOMIIECKH 1
JIUKBUIHU PUCKOBE, OTKOTIKOTO MHBECTUL{UN B T10-Pa3BUTH CTPAHN.
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>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AINOBE 12 G'b/IaT B3€TH OT IIAPUTE BU IIPEU
a ce MUHBECTUPAT VI Ipefn
Takca npu obpatHo Hsama . P b
MIPUXOAUTE OT BalllaTa MHBECTULINSA
U3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 1,63%

Takcu B3€TH OT NOAQOHAA NPY ONPeAEAEHH YCAOBHS

Hauncnena goxomHocT npes
rmocyegHaTa GUHAHCOBA TONMHA 32
[peJCTaBsiHe HaJl TOBA Ha
CpaBHUMUIsI IIOKa3aTesI 3a O6PO
nsmonHeHre BofA ML Euro High
Yield Constrained.

Takca 3a p06po

[v)
npeacraBsHe™ ek

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

Tekymu Takcu Bapupar OT FOfiMHa Ha TofiuHa. Te He BK/II0YBAT pa3XofiuTe
TIO C/IETIKUTE U TAaKCHUTE 3a 0OPO IpefiCTaBsHe.

*IIpemus 3a f06po N3M'bIHEHNE CE N3YNCIABA KaTO IPOIEHT, 10 MAKCUMYM
ot 15,00%, OT rOMIIHOTO Ipen3IbiHeHNe, KoeTo [Tof-poHABT e mocTurHan
HaJ| CpaBHMMIA CY TIOKa3aTesl 3a J0Opo npeficTaBAHe (6eHIMApK).

HOH'I)JIH]/ITGI’IHa TaKca 3a KOHBepTHUpaHe 10 1% morar fa ce nmpwiarar,

KOTaTo IPUTEXATeNNTe Ha [S/IOBE KOHBEPTUPAT MEXAY PasINIHU
o doHmoBe.

3a noseue ungopmavus omHocHo makcume, ce koncynmupatime ¢ Ipocnexma na Amundi Funds II, kotimo e docmwnen Ha adpec www.amundi.lu/amundi-funds

>> Pe3yATati OT MUHAAU NEPUOAN

ITpencraBsiHero Ha mofdoHAa (B USD), K0eTo e OKa3aHO MO-0NY, B3eMa [I0J, BHMMAaHe BCUYKY TEKYIIM TaKCH, HO 6e3 BXOASIINTE U USXOMAIINTE TAKCIL.

Munanoro IpeacTaBsAHE HE € HAIE)KIEH I10Ka3aTeI 3a 6’I)JleLLIOT0 IpencraBsHe.
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7,6% 10,0% 1,9% 5,3% 1,9%

. BofA ML Euro High Yield Constrained (8 EUR)
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Hauano Ha noadoHaa: 2005 MyckaHe Ha kaac ot panose: 2012

2015 2016 2017

0,7% 9,2% 9,1% 6,5% 6,7%

>> [Ipaktnuecka uHpopmaums

Hemosurap Société Générale Bank & Trust

Jombnuurenna napopmanusa C xomns Ha [Iporpamara Ha Amundi Funds II
Ha XapTVeH HOCUTEJI, TIOC/IeJHITE TOVIIHMA U LIIeCTMECEYHI JOKTTa/iN,
IOZPOGHOCTH 3a IIOINTIKATA 3a Bb3HATPAXK/EHNATA Ha YIIPaB/IsIBAIOTO
IPY’KeCTBO, JOKYMEHTH C K/II0Y0Ba MHBECTUTOPCKA MH(OPMALNS, KAKTO 1
Ipyra IpaKkTudecka MHGOPMAIV, BKIIOYNTETHO Hall-HOBUTE eAVHIYHI
L[eH, MO>XKeTe JIa ce CRobueTe Ha OBArapCKi esyK, 6e3IUIaTHO U Py
IIOVICKBaHe OT CefAIMINETO Ha Y IIPAaB/IsABAIIOTO JPY>KECTBO ¥ OHIAMH Ha
cnegaus nuHK www.amundi.lu/amundi-funds

JanbuHo o6marane ITonpoHADBT e 06EKT HA JaHDYHNUTE 3aKOHM U IIPaBI/Ia Ha
Jioxcem6ypr. B 3aBMCHMOCT OT BalllaTa CTPaHA Ha MECTOXKMBEEHE JAHBYHOTO
3aKOHOZATENICTBO Ha JIIoKceMOypr MO>Ke fja ¥Ma BIVsHIE BbPXY BalllaTa
IO3UIINA 32 JaHDKa BBPXY HOXOANTE Ha Ppu3MuecKuTe Muia.

OtroBopHOCT 3a nH(popManuATa YIpaBaABaLIOTO ApyKecTBo, Amundi
Luxembourg S.A., Moxe 1a 6'b/ie ITOfIBEfIEHO TIOf] OTTOBOPHOCT €JMHCTBEHO
Bb3 OCHOBA Ha TBBPJIEHME, ChIbPIKAILO Ce B HACTOALINSA TOKYMEHT, KOETO €
MOfIBEXIAIL0, HETOYHO MY € B IIPOTUBOpPeYMe Ha ChOTBETHUTE YaCTH Ha
ITpocnekra Ha ®onpa.

Crpykrypa Ha ®onpa Ilon-pounsT e moxp-poun Ha Amundi Funds II, xoeto e
Fonds Commun de Placement ¢ peguua moz-¢doHmoBe. AKTHBUTE U
[IaCKBUTE Ha BCeKM MOA-(DOHT ca OTAE/IEHN OT 3aKOHA OT Te3U Ha APy MOf-
¢donnose. IIpocreKTsT ¥ FOFUIIHNTE ¥ ITOMYTOANIIHY OT49eTy Ha Amundi
Funds II ce nsrorssT 3a BCU4KM 0-POH/OBE.

3a ochlecTBABaHe HA CIeNIKM VIHCTpyKIMY 3a TOBA KaK Ja KyIuUTe, Ja
KOHBEpTHpaTe WIN fja U3KyIIUTe 0OpaTHO [SUIOBeE ca M37ToXKeHU B IIpociexTa.
IIpure>xxaTennre Ha AAI0BE MOTAT [ia IMAT IIPABOTO Jia KOHBEPTUPAT
II0BETe OT TO3M NMOAGOH/, B ChIINA KIac B Asnose Ha Apyr Amundi Funds II
noxdoHa.

Paspemenne QOHABT 1 HETOBOTO YIIPAB/IABAIIO APYXKECTBO UMAT
paspelueHnsus 3a paboTa B JIIOKCeMOYPT 1 ca per/laMeHTHPaHM OT
Komucusira 3a Hayzop Ha ¢punancoBus cekrop (CSSF).

Cepammme Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Mara Tasu xmo4oBa MHPOPMALVIS 32 MHBECTUTOPUTE € BAPHA KbM 19
®espyapu 2018.



