KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE A d'
B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO. mun I
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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ASSET MANAGEMENT

>> [lean 1 UHBECTULMOHHA NOAUTUKA AonbaHuTeA-Ha UHdOpPMaALMA

]_[e}I Vma 3a 1IeJI ia yBeInIn CTOVHOCTTA Ha BalllaTa VHBECTULA TIpe3 KanMTanmsaumI l'[asapHa KalmMTann3anms (o61.uaTa CTOVHOCT Ha BCUYKN
NPEeNOPBUYNTENHNA IIEPUOJ] Ha IbPIKaHe. CDILIECTBYBAIM aKIVI HA EMUTEHTA).

IToptdeitn ot nennn kHyka Iloa-GoHABT MHBECTHPA IPEJVMHO B IIMPOKaA ramMa HepuBary GuHAHCOBU MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
OT aKIIM OT KOMIIAHUY C MaJIKa KalluTaau3anus, KOUTo ca 6aSI/IpaHI/I B, WIN €Ha W/IN ITIOBEY€e CTaBKM, MHAEKCH, LEHN Ha aKUMNUTE VA IPYTU
OCBIECTBABAT MTO-TO/IAMATA 9aCT OT CBOA OU3HEC, B crpannm ot EC. Ho;wbomcun CTOVHOCTH.

nebyHMpPa KOMITAHNNTE C MA/IKa KaIMTaIN3alys KaTo TAKMBA, KOMTO B MOMEHTa  AKiyu L[eHHM KHIKA, KOUTO MPECTaB/IABAT YaCTUIHA COGCTBEHOCT HA
Ha ITOKYIIKa ce HaMMpaT B 06XBaTa Ha [la3apHa KalMTaIN3alys CbIJIACHO MHEKCA  JafieHa KOMITAaHMA.

MSCI Ha mankuTe npegnpusatus 8 EBpomna. Ilox-GoHABT MHBeCTHPa Hall-MaIKO
75 % OT aKTUBMTE CM B aKIVN, M3afieHN OT KoMIaHuu cbe cefame B EC. [Tox-
(OHIBT MOYKe [ia U3IION3BA AePUBATH 32 [id HAMA/IM Pas/MYHMU PUCKOBE I 32 o C OCHOBHM ITO3HaHMs B 00/1aCTTa HA MHBECTHPAHETO BBB (OHI0BE U 63
e)eKTUBHO yIIpaB/IeHe Ha OpTeiina. VIV C OTPAHIMYeH ONNT B 06/1aCTTa HA MHBECTHPAHETO B MOJ-(DOHIOBE
i nofo6Hn GpoHoBe

IIpenopbunTETHO 32 MHBECTUTOPU HA IPEOHO

MHBCCTI/I].[I/IOHCH npomnec MHBCCTI/ILU/IOHHI/IHT MEHNPK'bP U3II0JI3Ba

¢dyHmaMeHTa/IeH aHa/IM3 Ha MHANBUAYATHI eMUTEHTH 3a [ja u3bepe aKIuu CbC » Koiiro pasbupa pucka or sary6ara Ha 4acT W1 Ha Lie/lus NHBECTUPaH
3HAYUTETHU TBATOCPOYHN MEPCIIEKTUBN. KanuTan

BquMapK Hon(l)oH'[['],T Ce yIpaB/iABa C OTYNTAHE Ha MSCI Europe Small Cap . CTPCMC)K 32 yBeMYaBaHe HA CTOMHOCTTA Ha CBOATA MHBECTUIMA IIPE3
nHpekca. HezaBycumo or ToBa ypasieHneTo Ha mofipoHpa ce U3BBPIIBa 110 IPEnopBYUTENHNSA TIEPUOJ, Ha 3a/IPKaHe OT 6 TOIMHM

COGCTBEHO YCMOTPEHME, @ MHBECTULOHHUAT MEHUIKbP HE € OTPaHUIEH OT
CbCTaBa Ha GeHIMapKa.

Tosa He e pasnpedensiu, knac om 0snose. Vnsecmuyuonnus 00x00 e peursecmupat. To3u knac om 057108e e xedxcupa; moil ce cmpemu 0a HAMANU UL NPEMAXHe
Konebanusma mexn0y 6anymama Ha K1aca u eOHA U noeeye 0m eanymume Ha nodgonoa. Hama eapanuyus, ue xedxuparemo uje 6vde ycneuino. Mnsecmumopume
Mozam 0a npooasam 0sii08eme cu npu nouckseare npes sceku pabomen der 6 JToxcembype.

>> I_I poq) M/\ Ha PMCKa M AOXOAH Oc-l-l-a AO“'bAH“TeAH" OCHOBHHM pUCKOBE

ITokasaresIsAT 3a pucKa OTpassiBa yCIOBUSATA Ha I1a3apa [pes IOCTIefHUTE
Mo-HKCBK pUcK Mo-BHCOK pUCK TOJIMHY M MOXKeE JIa HE y/IaBsl aieKBaTHO C/IEAHNTE AOBIHUTETHI OCHOBHY
pucKoBe Ha moAdoH/Aa:

[0-HMCKO NOTEHLMAAHO [N0-BUCOKO NOTEHLMAAHO
Bb3HATPAXACHME Bb3HATPaXACHME Puck ot xonTparenTa CTpaHuUTe IO JOTOBOPUTE MOTaT [ia HAPYIIAT CBOMUTE
3a/IB/DKEHNIS TI0 I0TOBOPY C fiepuBaty, ckmodenn ¢ IToa-donpa.
1 2 3 4 6 7 JIuxBupen puck IIpu HeraTMBHYM MasapHM YCTOBUA, TUKBULHNATE EHHN

KHIDKA MOTAT Jla CTaHAT TPYAHU 3a OIleHABaHe, KyIyBaHe MM IPOJjaBaHe,
KO€TO 611 MOIJIO [a IIOB/INsie Ha criocobHocTTa Ha [Ton-doHaa na o6paborsa
MICKaHU 32 OOPAaTHY U3KYIyBaHUA.
KakBo 03HauaBa T034 nNoKa3aTena 3a pucKa? OmnepaloHeH pucK 3ary6y Morar ia Bb3HUKHAT BC/IEACTBIE Ha YOBEIIKaA
IpeLIKa YIN IPOIYCK, TPEIIKY Iy 06paboTKaTa, IPeKbCBAHMS B CHCTEMATa

T'openocoyeHNAT MOKa3aTesn 3a PUCKa KIacupuumpa MOTEHIIMATHIS PUCK 1
WIN BHHIIHY CHOUTHA.

IIOTEHUMATHOTO Bb3HArpakxfieHme 1 c€ OCHOBaBa Ha CPENHOCPOYHATa

IIPOMEH/IMBOCT Ha IIeHUTe Ha JsAnoBeTe (KOTKO PA3KO eiiCTBUTENTHATA VTN Puck ot epuBatyu [leprBaTHNTE MHCTPYMEHTH Ch3[{aBAT TMBBPUIK B
MpOTHO3MpPaHaTa IieHa Ha JIsiT Ha nop;(bOHna ce e MoKa4yuia ¥ HaMa/iia B HOHCbOHJIa M MOTaT []a JOBEJAT /IO IBVYKEHME B CTOHOCTTA HA OCHOBHUTE
paMKuTe Ha IIeT TOAVHM). VICTOpIYecKnTe JaHHM, KAaTO Te3M, U3IIONI3BAHN HIPI MHBECTUI[UN, KOETO 1a yBe/Imdu edanbute wm sarybure Ha Ilondonma.

M3YUCISIBAHETO HA TO3M CUHTETHYEH VIHANKATOD, MOXe Jja He ca Ha[leKAHa
MHAMKALus 3a 6bfjewy mpodu Ha pucka Ha nopdounpa. Hait-Hucka kareropust
He O3HaYaBa MHBECTULNA »,0e3 puck”. [Tokasate/rsT Ha pucka Ha moxoH/a He
€ rapaHTUPaH U MOXKe Aa ce IIPOMEHN € TeueHMe Ha BPEMETO.

Kareropusra sa pucka Ha nop-¢GoHpa oTpasssa (GakTa, ye KaTo K/Iac akTUBI,
LEHNUTE Ha AKIUNUTE Ca CKIOHHU 1a 6'])/:[3.T HO—HeCTa6I/U'IHI/I CHPHMO LOEHUTE HA
LIeHHNTe KHIDKA Ha TIApMYHYS T1a3ap WM oO/Iuraumre.
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>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AINOBE 12 G'b/IaT B3€TH OT IIAPUTE BU IIPEU
a ce MUHBECTUPAT VI Ipefn
Takca npu obpatHo Hsama . P b
MIPUXOAUTE OT BalllaTa MHBECTULINSA
U3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 2,09%

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Hauncnena goxomHocT npes
rmocyegHaTa GUHAHCOBA TONMHA 32
IpefcTaBsAHe HaJl TOBA Ha
CpaBHMMIA TIOKa3aTesI 3a JoOpo
nsmonHeHre MSCI Europe Small
Cap.

Takca 3a p06po

0,
npeacraBsHe™ s

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

Tekymu Takcu Bapupar OT FOfiMHa Ha TofiuHa. Te He BK/II0YBAT pa3XofiuTe
TIO C/IETIKUTE U TAaKCHUTE 3a 0OPO IpefiCTaBsHe.

*IIpemus 3a f06po N3M'bIHEHNE CE N3YNCIABA KaTO IPOIEHT, 10 MAKCUMYM
ot 15,00%, OT rOMIIHOTO Ipen3IbiHeHNe, KoeTo [Tof-poHABT e mocTurHan
HaJ| CpaBHMMIA CY TIOKa3aTesl 3a J0Opo npeficTaBAHe (6eHIMApK).

Jlorb/IHNTeIHA TaKCa 3a KOHBePTUpPaHe 10 1% Morar fja ce puUarar,
KOTaTo IPUTEXATeNNTe Ha [S/IOBE KOHBEPTUPAT MEXAY PasINIHU
o doHmoBe.

3a noseue ungopmavus omHocHo makcume, ce koncynmupatime ¢ Ipocnexma na Amundi Funds II, kotimo e docmwnen Ha adpec www.amundi.lu/amundi-funds

>> Pe3yATati OT MUHAAU NEPUOAN

ITpencraBsiHero Ha mofdoHAa (B USD), K0eTo e OKa3aHO MO-0NY, B3eMa [I0J, BHMMAaHe BCUYKY TEKYIIM TaKCH, HO 6e3 BXOASIINTE U USXOMAIINTE TAKCIL.

Munanoro IpeacTaBsAHE HE € HAIE)KIEH I10Ka3aTeI 3a 6’I)JleILIOT0 IpencraBsHe.
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>> [Ipaktnuecka uHpopmaums

Hemosurap Société Générale Bank & Trust

Jombnuurenna napopmanusa C xomns Ha [Iporpamara Ha Amundi Funds II
Ha XapTVeH HOCUTEJI, TIOC/IeJHITE TOVIIHMA U LIIeCTMECEYHI JOKTTa/iN,
IOZPOGHOCTH 3a IIOINTIKATA 3a Bb3HATPAXK/EHNATA Ha YIIPaB/IsIBAIOTO
IPY’KeCTBO, JOKYMEHTH C K/II0Y0Ba MHBECTUTOPCKA MH(OPMALNS, KAKTO 1
Ipyra IpaKkTudecka MHGOPMAIV, BKIIOYNTETHO Hall-HOBUTE eAVHIYHI
L[eH, MO>XKeTe JIa ce CRobueTe Ha OBArapCKi esyK, 6e3IUIaTHO U Py
IIOVICKBaHe OT CefAIMINETO Ha Y IIPAaB/IsABAIIOTO JPY>KECTBO ¥ OHIAMH Ha
cnegaus nuHK www.amundi.lu/amundi-funds

JanbuHo o6marane ITonpoHADBT e 06EKT HA JaHDYHNUTE 3aKOHM U IIPaBI/Ia Ha
JTioxcem6ypr. B 3aBMCHMOCT OT BalllaTa CTPaHAa Ha MECTOXKMBEEHE JAHBUYHOTO
3aKOHOZATENICTBO Ha JIIoKceMOypr MO>Ke fja ¥Ma BIVsHIE BbPXY BalllaTa
IO3UIINA 32 JaHDKa BBPXY HOXOANTE Ha Ppu3MuecKuTe Muia.

OtroBopHOCT 3a nH(popManuATa YIpaBaABaLIOTO ApyKecTBo, Amundi
Luxembourg S.A., Moxe 1a 6'b/ie ITOfIBEfIEHO TIOf] OTTOBOPHOCT €JMHCTBEHO
Bb3 OCHOBA Ha TBBPJIEHME, ChIbPIKAILO Ce B HACTOALINSA TOKYMEHT, KOETO €
MOfIBEXIAIL0, HETOYHO MY € B IIPOTUBOpPeYMe Ha ChOTBETHUTE YaCTH Ha
ITpocnekra Ha ®onpa.

Crpykrypa Ha ®onpa Ilon-pounsT e moxp-poun Ha Amundi Funds II, xoeto e
Fonds Commun de Placement ¢ peguua moz-¢doHmoBe. AKTHBUTE U
[IaCKBUTE Ha BCeKM MOA-(DOHT ca OTAE/IEHN OT 3aKOHA OT Te3U Ha APy MOf-
¢donnose. IIpocreKTsT ¥ FOFUIIHNTE ¥ ITOMYTOANIIHY OT49eTy Ha Amundi
Funds II ce nsrorssT 3a BCU4KM 0-POH/OBE.

3a ochlecTBABaHe HA CIeNIKM VIHCTpyKIMY 3a TOBA KaK Ja KyIuUTe, Ja
KOHBEpTHpaTe WIN fja U3KyIIUTe 0OpaTHO [SUIOBeE ca M37ToXKeHU B IIpociexTa.
IIpure>xxaTennre Ha AAI0BE MOTAT [ia IMAT IIPABOTO Jia KOHBEPTUPAT
II0BETe OT TO3M NMOAGOH/, B ChIINA KIac B Asnose Ha Apyr Amundi Funds II
noxdoHa.

Paspemenne QOHABT 1 HETOBOTO YIIPAB/IABAIIO APYXKECTBO UMAT
paspelueHnsus 3a paboTa B JIIOKCeMOYPT 1 ca per/laMeHTHPaHM OT
Komucusira 3a Hayzop Ha ¢punancoBus cekrop (CSSF).

Cepammme Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Mara Tasu xmo4oBa MHPOPMALVIS 32 MHBECTUTOPUTE € BAPHA KbM 19
®espyapu 2018.



