KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO.
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha

Amundi

ASSET MANAGEMENT

ecmecmeomo u puckoseme 3a uneéecrupane 6 mosu gono. Ilpenopwvusame Bu 0a 20 npouememe, 3a 0a mosxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

Ien Vima 3a 1en fa yBenuyy CTOMHOCTTA HA BallaTa MHBECTUIM IIPe3
HPeTNIOPbYNTENHYS [IEPHUOT, Ha [/bPXKaHe.

IToptdeitn ot nennn kHyka [lox-GoHABT MHBECTHPA IPEAVMHO B IINPOK
CIIEKTBP OT aKLMY Ha KOMIIAHUY OT BCsKA CTPaHa 110 CBETa, KOMTO IIPOM3BEXX/AT
IIOJIe3HM 32 OKOJIHATA Cpefja IIPORYKTH, WIN TEXHOTIOTMM KOUTO JOIIPUHACAT 3
PasBUTHETO Ha HO-YNCTA 1 I10-3[JpaBOCTIOBHA OKO/THA cpefia. TakyBa KOMIIAaHMY ca

AonbAHUTEA-HA MHGOPMaLUA

Hepusary OyHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€/JHa M1V TTOBeYe CTABKM, MHEKCH, IIeHV Ha aKLMUTe WV IPyTU
CTOVHOCTM.

Axuyy [TeHHM KHIDKA, KOUTO TIPEfCTaB/IABAT YaCTUYHA COOCTBEHOCT Ha
JlaJieHa KOMITaHUS.

IIpenopbuNTENTHO 32 MHBECTUTOPY HA IPeGHO

Te3y OT 06/1aCTUTe Ha KOHTPOJI Ha 3aMbPCABAHETO HA Bb3/lyXa, A/ITePHATUBHNUTE
eHepruy, pelMKIpaHeTo, obpaboTkara Ha Boiu 1 6uoTexHonornute. Ilog-
boHABT MOJKe [ja M3TIOI3BA AePUBATH 3a [ja HAMA/IX PAs/IMYHI PUCKOBE 1 32
edekTUBHO ynpaBneHne Ha nmoprdeiina.

 C OCHOBHU IIO3HaHUs B 06/1aCTTa Ha HBECTVPAHETO BbB GQOHM0BE 1 Ge3
VIV C OTPaHMYeH ONUT B 06/IaCTTa HA HBECTHPAHETO B IOf-(HOHTOBE
v nopo6Hn GoHoBe

Koiito pas6upa pucka ot 3ary6aTa Ha 4acT WM Ha Lie/IVsl MHBECTUPAH

VHBecTuoHeH npouec VIHBeCTUIMOHHMAT MEHNKBD N3I0/I3Ba KOMOVHAIIV amuTa
Kammrasl

oT 06IIH/I AaHHU 3a 11a3apa ”u ('byH,‘C[aMeHTa}IeH AaHa/IN3 Ha OTAC/THU EMUTEHTU 3a Ja

136epe aKIUIL ChC SHAYMTEHI ABATOCPOYHI TIePCIICKTHBIL. « Crpemex 3a yBenM4yaBaHe Ha CTOMHOCTTA Ha CBOATA MHBECTUIINA U

OCUTypsiBaHE Ha JJOXOJ] IIpe3 IPeNopbUNTeTHNA IePUOJ, Ha 3abpKaHe
OT 6 TOOVHI

Tosa e pasnpedensuy, knac om 0sn06e. VHeecmuyuoHHUsS 00x00 ce pasnpedens. Vnsecmumopume mozam da npodasam 0sm08erme Cu NPpu NOUCKBAHe npe3 6ceku
pabomen de 6 JTokcembype.

AOITbI\HHTEAHH OCHOBHHM pUCKOBE

ITokasaressAT 3a pUucKa OTpassiBa yCIOBUSATA Ha I1a3apa [pes IOCIefHUTE
TOZIMHU M MOKE /I HE y/IaBs aieKBaTHO C/IEAHNUTE JOBIHUTETHI OCHOBHY
pucKoBe Ha oA oHxa:

>> [Ipodua Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK
[T0-HMCKO NOTEHLMAAHO

Mo-BUCOK pUCK

[Mo-B1COKO NOoTEHUMaAHO
HI/IKBI/IJICH puckK HPI/I HEraTMBHU Ma3apHU YC/IOBUA, TMKBUIHUTE HEHHN

Bb3HarpaxaeHue Bb3HarpaxaeHue
KHIDKA MOTAT [ja CTAHAT TPY/HY 3a OLieHsIBaHe, KyIlyBaHe WK IIPOJaBaHe,
KO0eTo 611 MOIJIO [ia IIOB/INsie Ha crioco6HocTTa Ha [Ton-¢doHpa ga o6paborsa
1 2 3 4 6 7 VICKaHNMs 33 06PaTHM MBKYIyBaHUA.

Omepanyonen pyuck 3ary6yu Morar /ja Bb3HUKHAT BC/IE/ICTBUE HA YOBEIIKa
TpellKa WK MIPOIYCK, TPEIKy Mpyu 06paboTKaTa, IPeKbCBaHUA B CUCTEMATa

KakBo 03HayaBa T0O3M noka3saTeA 3a pucka? VIV BHHIIHI CBOUTHA.

TOopenocoYeHusT MoKa3aTes 3a pUcKa Kracupuuupa NOTeHIUaTHIST PUCK 1
MOTEHIIMATHOTO BB3HATPK/EHNE I Ce OCHOBABa Ha CPeHOCPOYHATA
[IPOMEH/IMBOCT Ha IIeHNUTe Ha AsiIoBeTe (KOJIKO PSI3KO [efICTBIUTe/THATA WM
[IPOTHO3MpAHAaTa lieHa Ha JsI Ha IOofQOHa ce e MOKaYuIa I HaMaluia B
paMKuTe Ha IeT TOAVHM). VICTOpudecKnTe aHHM, KAaTO Te3W, M3MOM3BAHM [IPH
M3YUC/ISIBAHETO HA TO3U CHHTETHYeH NHAMKATOP, MOXKe Jja He Ca HaJleKHa
MHAMKALWA 3a 6paewy mpoduI Ha prcka Ha moagdoHaa. Halt-Hucka KaTeropus
He O3HaYaBa MHBECTHLNA ,,0e3 puck”. [TokasaTensaT Ha pucka Ha mofoH/a He
e rapaHTHPaH ¥ MOXKe JIa Ce IIPOMEHN C TeYeHIe Ha BPeMeTo.

Kateropusra 3a pucka Ha oA-poHfa oTpassBa (Gpakra, ye KaTo K/Iac aKTUBI,
LIeHITe Ha aKIMITe Ca CKIOHHM Jja OG'baT [10-HeCTabyIHY CIIPSIMO LieHNUTe Ha
LIeHHNTe KHIYDKA Ha IIApUYHIS [1a3ap WM OOMUTalunTe.

3a Hexe[KMpPaHV K/IACOBE Ha BAJIyTa, [ABVDKEHMETO Ha BAIyTHUSI KYPC MOXe fia
Ce OTpasM Ha II0Ka3aTeJIsi 3a PYUCKaA, KOTaTo BA/IyTaTa Ha OCHOBHUTE
MHBECTUIIMN Ce Pa3/lidyaBa OT BATyTaTa Ha K/Iaca OT [s/IOBe.

Puck ot pepuBatu JlepiBaTHITE MHCTPYMEHTH Ch3JaBaT TMBBPUILK B
IToxdoxza u Morar ja JoBe#aT 0 ABIDKEHUE B CTOMHOCTTAa HA OCHOBHUTE
MHBEeCTULINY, KOETO [ja yBelIn4n Hedaabute win saryoute Ha Ilogdonna.
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>> TaKkcu

EAHOKpaTHM TaKCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AANOBE na 6baaT B3eTH OT napute BU 1mpeau
a ce MHBECTUPAT VIV IIPEI
Takca npu obpatHo Hsama . P b
MIPUXOAUTE OT BalllaTa MHBECTULINSA
WU3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAuHara

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Takcu B3eTH 0T NoAGOHAA NP ONPEAEAEHH YCAOBHS

Hauncnena goxomHocT npes
nocregHara pyUHAHCOBA TOAVIHA 3a
IIpefICTaBsAHE HaJl TOBA Ha
CpaBHMMMSI IIOKa3aTesI 3a 106po
nsmbnaerue MSCI World.

Tekywy Takcu 2,02%

Takca 3a pA06po

0,
npeacTaBsHe* Lo

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

Tekymu Takcu Bapupar OT FOfiMHa Ha TofiuHa. Te He BK/II0YBAT pa3XofiuTe
TIO C/IETIKUTE U TAaKCHUTE 3a 0OPO IpefiCTaBsHe.

*IIpemus 3a f06po N3M'bIHEHNE CE N3YNCIABA KaTO IPOIEHT, 10 MAKCUMYM
ot 15,00%, OT rOMIIHOTO Ipen3IbiHeHNe, KoeTo [Tof-poHABT e mocTurHan
HaJ| CpaBHMMIA CY TIOKa3aTesl 3a J0Opo npeficTaBAHe (6eHIMApK).

Jlorb/IHNTeIHA TaKCa 3a KOHBePTUpPaHe 10 1% Morar fja ce puUarar,
KOTaTo IPUTEXATeNNTe Ha [S/IOBE KOHBEPTUPAT MEXAY PasINIHU
o doHmoBe.

3a noseue ungopmavus omHocHo makcume, ce koucynmupatime c Ipocnexma na Amundi Funds II, xotimo e docmownen na adpec www.amundi.lu/amundi-funds

>> Pe3yATati OT MUHaAU NEPUOAN

IpencraBsauero Ha mopgoHma (B USD), KoeTo e II0Ka3aHo II0-HONTy, B3eMa [0 BHIMAaHIe BCUYKI TEKYLIM TaKCY, HO 6e3 BXOASIINTE 1 M3XOASIINTE TAKCHL.

Munanoro NpeAcTaBsAHE HE € HaTEKIIEH IT0Ka3aTel 3a 6'bI[eH.IOTO npencraBsAHE.
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Hauano Ha noadoHaa: 2007 MNMyckaHe Ha kaac oT panoBe: 2013

2015 2016 2017

-3,0% 24,0%

>> [Ipaktnyecka UHGopmaLma

Jemnosurap Société Générale Bank & Trust

Tombnunrenna mapopmanusa C konus Ha [Iporpamara va Amundi Funds IT
Ha XapTHeH HOCUTETI, IOC/IeAHITE TONUIIHY 1 IIeCTMECEYHN JOKIafi,
HOAPOGHOCTH 3a MOIMTUKATA 33 Bb3HATPOKIEHNATA Ha YIIPAB/IABAIIOTO
IPY’KeCTBO, JOKYMEHTH C K/II0Y0Ba MHBECTUTOPCKA MH(OPMAINs, KaKTO U
Ipyra IpakTudecka MHPOpMal s, BKIIOYUTETHO Hall-HOBIUTE efMHNIHN
LieHN, MOXKeTe J1a ce crobyeTe Ha GBArapcKu e3MK, 6esIIaTHO 1 Ipu
MIOMCKBaHe OT Cela/IMIIeTO Ha YIIPaB/IABAILIOTO fPY>KECTBO 1 OHJIANH Ha
cnepansa muHK www.amundi.lu/amundi-funds

Tanbuno o6narane ITogdoHABT € 06eKT Ha JAHDYHNTE 3aKOHN M IIPAaBI/Ia Ha
JTroxcemObypr. B 3aBucHMOCT OT BalllaTa CTpaHa Ha MECTOXXMBEEHE IAHBYHOTO
3aKOHOZIaTeNCTBO Ha JIloKkceMOypr MosKe fla ¥MMa BIMsAHME BbPXY BalllaTa
HO3MINA 32 JAHDKA BBPXY HOXOAUTE Ha USMUECKIUTE JINIIA.

OtroBopHocT 3a nH(popManusTa YIIpas/siBamoro gpyxxecrso, Amundi
Luxembourg S.A., Moxxe fja 6'bfie IOABEEHO IO, OTTOBOPHOCT €AMHCTBEHO
B'b3 OCHOBA Ha TB'LpJICHI/Ie, C'b,[['bp)l(a].uo Ce€ B HAaCTOAIIMA I[OKyMeHT, KOeTo €
[IOZ{BEXXIAII0, HETOYHO MM € B IIPOTUBOpeYNe Ha CbOTBETHUTE YacTH Ha
IIpocnexra Ha Ponpa.

Crpykrypa Ha ®onpa ITox-pounst e moa-¢donx Ha Amundi Funds 11, xoero e
Fonds Commun de Placement ¢ peguua nog-¢oHpoBe. AKTUBUTE 1
IIaCBUTE Ha BCEKM NOA-(DOHT ca OTHE/IEHM OT 3aKOHA OT Te3U Ha APy MOJ-
¢doupose. IIpoCcIeKTbT U TOFUIIHITE U TOMTYTOANIIHY 0T4eTy Ha Amundi
Funds II ce n3roTBsT 32 BCHUKM OA-(DOHTOBE.

3a ochlecTBABaHe HA CAENKM VIHCTPYKLMM 3a TOBa KaK Jja KyIIUTe, /i
KOHBePTHpaTe WIN [ja M3KyIIUTe 0OpaTHO [I0OBe ca M3/I0XKeH! B IIpocmekTa.
ITpurexartenuTe Ha [A70BE MOTAT Jja MMAT IIPABOTO Jja KOHBEPTUPAT
IsIOBETe OT TO3M MOK(OHS, B ChIIs Kiac B AsmoBe Ha Apyr Amundi Funds IT
oz oHz.

Paspemrennie POHLBT U HETOBOTO YIIPAB/IABAILO APY)KECTBO MIMAT
pasperueHnsAus 3a pabora B JIlokceMOYpT 1 ca perTaMeHTHPaHM OT
Komucusra 3a Hapizop Ha ¢punHaHcoBus cektop (CSSF).

Cepamuime Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Tlara Tasu xmo4oBa MHPOPMAIVIA 32 MHBECTUTOPUTE € BAPHA KbM 19
Despyapu 2018.



