KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO.
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha

Amundi

ASSET MANAGEMENT

ecmecmeomo u puckoseeme 3a uneecmupane 6 mosu gono. Ilpenopvusame Bu 0a 2o npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

Ilen ITox-poHmbT MMa 3a LieJI 4 yBeNYN CTOMHOCTTA Ha MHBECTULMATA BY 1 [ja

HOCK 1OXO[ ITp€3 NPENOPBUNTENHNA IIEPUO], Ha I'bPIKaHE.

ITopreitn ot mennn kuyka Ilon-poHnbT MHBecTHpa TOHe 70% OT aKTUBUTE CU

B aMePUKAHCKI KOPIIOPATUBHY OO/IUTaliNy, KOHBEPTUPYEMI LieHHN KHIDKA,
npedepeHIManHy aKIuM V1 06e3eYe N C UIOTeKY WIN FPYTHU aKTUBY L{eHHN
KHIDKA 6€3 MHBECTUIIIOHEH PeTHHT. I10x-pOHIBT ChIO TaKa MOXe Ia
nHBecTupa 10 30% OT aKTMBUTE CU B KAaHA[ICKM eMUTEHTH 1 70 15% B eMUTEHTHN
OT APYT¥ Kpaullja Ha CBETa, BKIIOUNTE/THO B HOBOBB3HMKBAIIM [1a3apy, CHIIO B
VHBECTUIVOHHY OO/IUTaLnyL, IaPUYHY CPefCTBa B OPOil, IIEHHN KHIDKA Ha
IapyYHMA Ia3ap U, B JOI'bIHEHME K'bM TOBA YUCTY CTOMHOCTY Ha MIMYILIECTBO.

MHCprMeHTI/ITe Ha MapM4HNA asap U MapuIHNTE HAIMIHOCTY MOraT ia 6’17]13.T

BK/IIOYEHN B M34MC/IIBAHETO HA IIPOIIEHTA Ha aKTVBIUTE Ha IOROHA,
VHBECTUPaHU B 60HOBE 0]} MHBECTUIIMOHHNUA PEIITHHT, IO CTEIIEHTa, B KOATO
06pa3yBar 1uxBa, IB/DKMMA 34 LIeHHU KHIDKA, BK/IIOYEHN B opTdeiia Ha
no7ipOHAA, U CTOMHOCTTA Ha IIEHHNTE KHIDKA, 32 KOUTO IIPELCTON B3eMaHe Ha
pemenne. [Tox-GoHABT MOXKe /la M3IT0/I3Ba IePMBATH 3a []a HAMAJIU Pas3/INIHA
PUCKOBe, 32 epeKTUBHO YIIpaB/ieHNe Ha MOpTdeliIa 1 KaTo HauMH fa Ipugobie
eKCIO3MIVIS KbM Pa3/IMYHM aKTUBM, a3apy WM M3TOYHMUIY Ha JOXOZ.

MHBCCTI/I].[I/IOHCH mnpounec MHBCCTI/IIH/IOHH]/IHT MEHUPKDbP U3II0JI3Ba KOM6I/IHaLU/IH
OT ITa3apHM aHAIN3N M aHAIM3U Ha MHAVBUAYAJTHN EMUTEHTU Ha o6mx1rau1/m 3a 1a

OIIpesiey Te3u OOMUTaLiy, KOUTO U3I/IEXKAAT IIO-HALEKFHN OTKOTKOTO TO
OIIpesiesIsl TEXHYsSI PEIITHHT.

Benumapk [TondoHnsT ce ynpasnssa ¢ oTuntane Ha BofA Merrill Lynch U.S.
High Yield nnpexca. HesaBucumo oT ToBa yrpaBieH1eTo Ha IOAQOHAa ce
VI3B'bPIHBa 1o CO6CTB€HO yCMOTpeHI/Ie, a MTHBECTMIVIOHHUAT MeHI/II[)K'bp HE e
OrpaHNYeH OT ChCTaBa Ha GeHYIMapKa.

AonbAHUTEA-HA MHGOPMaLUA

O6nuranyn [eHHN KHYDKA, KOUTO MPEfCTAB/IABAT 3ab/DKEHNE 32
HoracsiBaHe Ha JI'bJIT € INXBa. VIIoTeyHnTe 06/IMranym u obnuranyumre
obe3meveH ¢ aKTUBM ca 6a3VMpaHy Ha ITyJIOBE OT IIOTPEOUTENCKY IbITOBE,
KaTO MIIOTEKY ¥ BATOBE 10 KPeAUTHU KapTH.

KonBeptupyemn menHn KHyka IeHHN KHIDKA, KOUTO ca CTPYKTYpUpPaHU
KaTo 06/IMranmy Ho MMAT IIOTEeHIa/Ia 32 YBe/IMIeH e Ha CTOIHOCTTA B
ClIy4anTe, KOTaTo Kypca Ha aKI[MNTe Ha EeMUTEHTA Ce BJUTHE.

Hepusary OUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
elHa VIV TIOBede CTABKY, MHAEKCH, L[eHV Ha aKI[MITe WIN [PYTI
CTOHOCTH.

PaspuBamy ce masapu JI'bp>KaBy, YMNUTO NTa3apy HA LIEHHM KHIKA Ca T10-
MajIKO YCTaHOBEHM OT Te€3) Ha pasBuTHUTe cTpanu. [Ipumepure BKIIOYBAT
MHOTro cTpanu B Adpuka, Asus, Vistouna Espomna n I0xxHa AMepuka.
Axuyy ITeHHM KHIDKa, KOUTO TIPEfCTaB/IABAT YaCTUYHA COOCTBEHOCT Ha
TajieHa KOMIAHMA.

ITpenopbunTETHO 32 MHBECTUTOPY Ha peOHO

o C OCHOBHU II03HAHUs B 00/IaCTTa Ha MHBECTUPAHETO BbB (poH0Be 1 6e3
WIN C OTPaHMYeH OIUT B 06/1aCTTa Ha MHBECTUPAHETO B MOJ-(POHAOBe
vt mofo6HM GOHOBeE

« Koitto pasbupa prcka oT sary6ara Ha 4acT WIN Ha L{e/IUs MHBECTUPAH
KaIuTasn

o CrpeMex 3a yBe/M4aBaHe HA CTOHOCTTA HA CBOSITA MHBECTULIVS 1
ocurypsBaHe Ha [JOXOJ ITpe3 IPENOPBYNTENHNA IIEPHUOJ Ha 3abpKaHe
oT 4 TonVHN

Tosa He e pasnpedensiuy knac om dsnose. VnsecmuyuonHus 00x00 e peungecmupar. To3u knac om 0an08e e XeOHUPAH; MOTLi ce cmpemu 0a HAMARYU ULU NPeMaxHe
Konebanusma mexoy anymama Ha K1aca u eOHa Uiu nosede om earymume Ha noddonoa. Hama eapanyust, ue xedscupanemo uje 6voe ycnewsro. Mineecmumopume
Mozam 0a npooasam 0s7106eme cu NPy nouckseaue npes écexu pabomen der 6 JToxcembype.

>> [IpoduAa Ha Pucka 1 AOXOAHOCTTA

Mo-HUCHLK pUCK

[o-HUCKO NOTEHLMAAHO
Bb3HarpaxaeHue

Mo-BUCOK pUCK

[N0-BUCOKO NOTEHLMAAHO
Bb3HarpaxaeHue

1 2 3 4 5 6 7

KakBo o3HauaBa T03M4 noka3aTeA 3a pucka?

TopenocoyeHnAT IIoKa3are 3a pUcKa KIacuuiypa MOTEHIMATHIS PUCK U
MOTEHL[MATHOTO Bb3HATPAXKIEHUE U C€ OCHOBABA HA CPEFHOCPOIHATA
HpOMeHJII/IBOCT Ha OEHUTE Ha JAIOBETE (KOTIKO pH3K0 He];[CTBI/ITeTIHaTa nnm
[IPOTHO3MpAHATa IieHa Ha IsUI Ha HOofQOHAA ce e TOKaYWIa U HaMalia B
PaMKUTe Ha I1eT TOANHM). VICTOpMYeCKUTE TaHHY, KATO Te3M, U3MIOI3BAHU IPU
M3YMC/IABAHETO HA TO3M CUHTETUYEH MHUKATOP, MOXKE [la He Ca HafleXX/THa
MHAVKAnuA 32 6ppew mpodut Ha pricka Ha mopdoHpa. Hail-Hucka KaTeropus
He 0O3HaYaBa MHBeCTULNA ,,6e3 puck”. [TokasaTensaT Ha pucka Ha moxdoOH/A He
€ rapaHTUPaH ¥ MOXKe /I Ce IIPOMEHH C TeYeHe Ha BPEMETO.

KaTteropusra 3a pucka Ha noadoHaa oTpassasa $akTa, de KaTo Kaac ot
aKTUBMY, OOnmuranyuTe 6e3 MHBECTUIMOHEH PEITIHT ca CKIIOHHM fa Gbjiar mo-
HeCTabWIHM CIIPAMO OGTUTALNUTE C UHBECTULVIOHEH PEVITHHI.

LU0775724577BG19022018

AONMbAHUTEAHH OCHOBHU PUCKOBE

ITokasarenaT 3a pucka OTpassiBa yCIOBMATA Ha I1a3apa Ipe3 MOCIeHUTe
TOAVHY U MOXKe JIa He Y/IaBsl afieKBaTHO CIeHUTE JOII'bTHUTETHY OCHOBHU
pucKoBe Ha mopdoHpa:

Puck or KOHTpareHTa CTpaHI/ITe II0 TOrOBOPUTE MOTAT [ja HApyIIaT CBOUTE
3a'b/DKEHNA 110 1OTOBOPU C fi€pUBATH, CKITIOYEHN C Hon—(box—ma.

Kpennten puck EMurenture Ha obnurannm, npurexxanne Ha I[Toa-donpa,
MOTaT Jja He YCIIeAT Jja IVIATAT Jb/DKMMATA TJIaBHULA WM JIMXBA.
BiCOKOZOXORHNUTE O6/IUTaN MOTAT a HOCAT MO-TO/LAIM KPeAUTEH PUCK.

JIuxBupgen puck [Ipy HeraTUBHY Ia3apHU yCIOBYSI, TUKBUAHUTE [JE€HHN
KHIDKA MOTAT JIa CTaHAT TPYLHM 3a OLieHsIBaHe, KyIlyBaHe WM [IPOJaBaHe,
K0eTo 6y MOIVIO Aa IOB/INsie Ha clocoGHOCTTa Ha [lop-doHpa fa 06paboTsa
VICKaHWs 33 0OPATHM U3KYITYBaHMA.

OmnepanyoHeH pyucK 3ary6yu MOrar ja Bb3HUKHAT BC/IECTBUE Ha YOBeEIIKa
rpewiKa Wi IPOIMyCK, IPeliKy Ipu o6paboTKara, IpeKbCBaHNs B CUCTEMATa
WIY BBHIIHY CHOUTHA.

Puck ot sepuBatyu [lepyBaTHNUTE MHCTPYMEHTH Ch3aBAT TMBBPULK B
ITopxdoHaa 1 Morar Jja JOBEAAT [0 ABUXKEHNE B CTOMHOCTTA Ha OCHOBHIUTE
MHBECTHUIINY, KOETO [ja yBelm4n nedanbure win saryoure Ha I[logdonna.
Puick Ha Bb3HUKBaL nasap Hskou OT bpxKaBuTe, KbETO € MHBECTUPAHO,
MOTaT Jia HOCAT [I0-BUCOKY ONUTUYECKH, I0OPUANYECKN, NKOHOMIIECKH 1
JIUKBUIHU PUCKOBE, OTKOTIKOTO MHBECTUL{UN B T10-Pa3BUTH CTPAHN.
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>> Ta KCU Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

EAHOKpaTHM TaKCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU
Taxcu 3a HOKyIIKa 11 00paTHO U3KymyBaHe MoskeTe fa IIATUTE [I0-MajIKO OT

TaKca 3a nokynka Ha 0,00%  MakcumaaHNUTE TAKCH, KOMTO MOTAT MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
AANOBE n1a 6'bJaT B3eTH OT MapyTe BU TP CBBETHUK WM UCTPUGYTOP.

Takca npu 06patHo Hama 1@ cC MHBECTHpAT WK IIpEAn Texyy Takcu Bapupar oT rofiMHa Ha rofiHa. Te He BK/IIOUBAT PasXOfuTe
WU3KynyBaHe TIPVIXORITE OT BAIIATA IHBECTIIIA IIO CIE/IKUTE ¥ TAKCUTE 33 JOOPO HpelCTaBsIHe.

Ja C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
Tekylm Takcu 0,65% IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Takca 3a A06po

Hama
npeacTaBsHe

3a noseue ungopmayus omuocrHo makcume, ce koucynmupatime ¢ IIpocnexma na Amundi Funds II, kotimo e docmwnen na adpec www.amundi.lu/amundi-funds

>> PesyATaTn OT MUHAAK NEPUOAU

IIpencraBanero Ha mopdoHga (B EUR), KoeTo e mokasaHo 1o-7{07Ty, B3eMa II0j] BHMMaHMe BCUYKY TEKYIIU TaKCHU, HO 6e3 BXOMAIIUTE 1 M3XOAAIINTE TAKCH.
MuHanoTO IpeAcTaBsiHe He e HafleX/IeH [TOKasaTes 3a O'beI[0TO IpeCTaBsHe.
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Hauano Ha noadoHaa: 2001 MyckaHe Ha kaac ot panoBe: 2013

>> I-l aKTMyecka uH q)o Mauus Crpykrypa Ha ®onpa ITog-dounst e mop-dong Ha Amundi Funds II, koeto e
p p L|| Fonds Commun de Placement ¢ penuia mop-¢onnoBe. AKTHBUTE U
[IaCVBUTE HA BCEKM NOA-(POHT ca OTAEIEHN OT 3aKOHA OT Te3! Ha APYIH IIOf-
¢donnose. IIpocreKTbT ¥ FOUIIHNTE ¥ IIOMYTOANIIHY OT49eTyt Ha Amundi
Hombnuurenna napopmanus C xomms Ha [Iporpamara Ha Amundi Funds II Funds II ce n3roTBAT 3a BCHUKM NOA-DOHTOBE.
Ha XapTIieH HOCUTEI, TOCTIeFHIUTE TORUIIHY U IIeCTMeCedHY JOK/Iaan,
IIOPOGHOCTH 3a IIOJINTHKATA 32 Bb3HATPAXK/EHMATA Ha Y IIPAB/ISIBAIOTO
IPY>KeCTBO, JOKYMEHTH C K/II0Y0BA MHBECTUTOPCKA MH(OPMALNS, KAKTO U
APYTa IPAKTIeCK MiPOPMALIIS, BRIIOTUTENHO Hali-HOBUTE EUMHINHIL IAIOBETe OT TO3K MOAGOHA B CHIMA KIac B fsUIoBe Ha Apyr Amundi Funds IT
LIeH, MO>KeTe Ia ce crobuere Ha GBATapCKI e3VK, Ge3IUIATHO U Py OO,
IOMCKBaHe OT Cea/INIIEeTO Ha YIIPAaB/SBALIOTO PY>KECTBO I OHJIANH Ha

cremams muak www.amundi.lu/amundi-funds Paspemenne ®@oHIBT ¥ HETOBOTO YIPAB/ABALIO [PY>KECTBO MMAT
paspeleHnAnA 3a pabora B JIokceMOypr 1 ca permaMeHTHPaHu OT

Komucusta 3a Hafzop Ha ¢punancoBus cektop (CSSF).

Tenosutap Société Générale Bank & Trust

3a ochblecTBABaHE HA CAENKM VIHCTpyKIIMM 32 TOBA KaK Jja KyINTe, /i
KOHBEPTHPATE WIN [ja M3KYIUTe 06PaTHO [s7I0Be ca M3mokeHn B ITpocmekTa.
[Ipurexxatenure Ha A/10Be MOTAT ia MMAT ITPAaBOTO Jja KOHBEPTUPAT

JaubuHo o6marane ITonpoHADBT e 06€KT HA JAHDYHNUTE 3aKOHM U IIpaBI/Ia Ha
JTrokcembypr. B 3aBucrMOCT OT BallraTa CTpaHa Ha MECTOXXMBEECHE JAHBIHOTO
3aKOHOJIATeNICTBO Ha JIIoKceMOypr MO>Ke fia ¥Ma BIVsIHME BBPXY BalllaTa
[O3UIINA 32 JaHDKa BBPXY HOXOANTE Ha PpusnuecKuTe Muia.

Cepamuie Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTrokceMOypr

Harta Tasu xmro4oBa MHGOPMAIVA 32 MHBECTUTOPUTE € BApHA KbM 19

OtrosopHOCT 3a MHpOpManuATa YIpaBIABAIOTO Apy>KecTBo, Amundi Denpyapu 2018.
Luxembourg S.A., Moxxe ja 6'bfie IIOJBEEHO IO, OTTOBOPHOCT eMHCTBEHO

B'b3 OCHOBA Ha TBBPJICHNE, CHI'BPIKAIL0 Ce B HACTOSALIMA JOKYMEHT, KOEeTO e

MOBEXAIL0, HETOYHO W/IM € B IPOTMBOPEeYNe Ha CbOTBETHUTE YacTy Ha

ITpocnekra Ha ®oHpa.



