KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO.
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha

Amundi

ASSET MANAGEMENT

ecmecmeomo u puckoseme 3a uneéecrupane 6 mosu gono. Ilpenopwvusame Bu 0a 20 npouememe, 3a 0a mosxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

Ien Vima 3a 1en fa yBenuyy CTOMHOCTTA HA BallaTa MHBECTUIM IIPe3
HPeTNIOPbYNTENHYS [IEPHUOT, Ha [/bPXKaHe.

IToptdeitn ot nennn kHyka [Toa-GoHAbT MHBECTHPA IPEJUMHO B lepUBATH,
YMUTO CTOMHOCTU ca cBBbp3anu ¢ pasmnynyu UBS Commodity napmexcu u apyru

MHJIEKCH Ha ITa3apuTe Ha CypoBMHMTE. VIHfIeKCUTe Ce IPefOCTaBAT OT prMHAHCOBM

VMHCTUTYLINY, CTIeLaIu3VpaHy B MHAEKCY Ha CTOKOBY ¢roubpcn. Ilox-dornsT
1le HAITPaBY eKCIIO3MIYSA Ha IIOHE IBE TPETU OT aKTMBUTE CU K'bM JIBa MU
MHJeKca Ha [a3apyuTe Ha CypoBuHM. I1oa-GOHADBT MOXKe CBIIO ja MHBECTHPA B
obmuranum, KOHBepTYpyeMu OOIUranum, O6IMraly C BAPAHTH, APYTU
MHCTPYMEHTH C PpUKCUpPaHa JOXOFHOCT, OOMUTalM C Hy/IeB KYIIOH U B
MHCTPYMEHTH Ha [IapU4HYs Hasap. JonbaHuTeHa MHGOPMALVsE OTHOCHO
M3IIO/N3BaHNTE MH/EKCH e IIpefjocTaBeHa B 6pornypara. [Tox-gouabT Moxe fa

M3I10JI3Ba A€pMBATU 3a Ja HaMa/I pa3/INIHN PUCKOBE, 3a e(beKTI/IBHO ynpaBsin€Hue
Ha nopT(be]?ma U KaTO HAaYMH [1a 3a€M€ IIO3ULIUN (H'I)}II‘I/I nnm K’I)CI/I) KDbM pa3mnMIHn

AKTMBM, TTa3apy, VM U3TOYHMIV HA JOXOJ,.

ViHBecTUIMOHEH Mpolec VIHBeCTUIOHHMUAT MEHUPK'DP U3II0N3Ba COOCTBEHM
aHA/TN3M HAa CTOKOBMTE 3aMacu U Ha PYIu KOmudecTBeHy GaKkTop 3a fia
OIpefeny KaKTo Hail-aTpaKTUBHNTE, TAKa M Hajl-Ma/IKO aTPaKTUBHNUTE
MHBECTHUIMH B CYPOBMHIL.

Benumapk ITondoHasT ce ynpasnssa ¢ oTantaHe Ha Bloomberg Commodity
unpexca. HesaBucumo ot ToBa ynpap/ieHneTo Ha of¢OH/a Ce U3BHPIUIBA IO
COOCTBEHO YCMOTPEHME, 3 MHBECTUIMOHHMAT MEHIKBP HE € OTPAaHIYEeH OT
cbcTaBa Ha GeHYMapKa.

AonbAHUTEA-HA MHGOPMaLUA

O6muranyy LleHHN KHIDKA, KOMTO IIPELCTAB/LABAT 3a4b/DKEHNE 3a
roracsiBaHe Ha JIBJIT C JINXBA.

Croxku Kareropus, KoATo BK/II0YBa MeTasIy, CTPOUTETHN MaTepUan,
TOPMBA, ¥ XPAaHUTETHN ChCTABKM.

KouBeprupyemu o6muranyu LleHHN KHIDKA, KOUTO ca CTPYKTYpUPaHU
KaTo OO/IMranyy HO MMaT ITOTEHI[IaIa 38 YBe/IMIeHNe Ha CTOTHOCTTA B
CITydanTe, KOTaTo IieHNTe Ha aKIMNTe Ha eMUTEHTA Ce yBe/InJar.
JHepuBaty OVHAHCOBM MHCTPYMEHTH, YMATO CTOMHOCT € CBhpP3aHa KbM
€JHa M/IM TTOBeYe CTABKM, MHIEKCH, IIeHN Ha aKLMUTe WV IPyTU
CTOMHOCTM.

JI'bnra excnosuuys [IpurexxaBaHe Ha IJeHHM KHVDKA V/IM 110 IPYT HAYMH
3aeMaHe Ha MO3NIVS, KOATO M3B/INYA I10J13a, KOTaTO CTOMHOCTTA Ha
IIeHHNTe KHIKa HapacTBa.

K®bca excriosunus VIHBeCTULIMOHHA MTO3UINS, YUATO CTOMHOCT Ce TBVKA B
IIPOTHMBOIIOJIOXKHATA ITOCOKA OT LleHaTa Ha IieHHUTe KHIDKA.

ITpenopbunTeTHO 32 MHBECTUTOPU HA IPEOHO

o Cbc cpenHy MO3HAHMA B 06/1aCTTa HAa MHBECTUPAHETO BbB (POHIOBE U C
ONMT B 06/1ACTTa HA UHBECTUPAHETO B NO/-(DOHI0BE WM O06HN
¢donpoBe

« Koitro pas6upa prcka ot 3ary6ata Ha 9acT WV Ha L€/ MHBECTUPAH
KamuTan

« CrpeMex 3a yBenM4aBaHe Ha CTOMHOCTTA Ha CBOSITA MHBECTULNS IIpe3
MIPENOPBHYNTENTHYA IEPUOJ, HA 3aIbP)KAHE OT 6 TONVHM

Tosa e e pasnpedenauy knac om oanose. Vnsecmunyuonnus 00x00 e peunsecmupan. To3u knac om 057106e e xeOucupar; moii ce cmpemu 04 HAMANU UMY NPEMAXHE
Kone6aHUAMa Mexcoy 6anymMama Ha KAaca u e0Ha unu noseve om eanymume Ha nodgponoa. Hama eapanuus, e xedxcupanemo wie 6v0e ycneuino. Mineecrmumopume
Mozam 0a npooasam 0s706eme cu Npu nouckseaue npes écexu pabomen der 6 JToxcembype.

>> [podua Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK

[To-HMCKO NOTEHLMAAHO
Bb3HarpaxaeHue

Mo-BUCOK pUCK

[T0-BMCOKO NOTEHLMAAHO
Bb3HarpaxaeHue

1 2 3 5 6 7

KakBo o3HauaBa T034 nokasarteA 3a pucka?

TopenocoyeHMAT MoKas3aTesn 3a pucka Kiacuduuypa HOTeHIMATHNS PUCK U
MOTEHIVA/IHOTO Bb3HATPaKIEHMe U Cé OCHOBAaBa Ha CPEHOCPOYHATA
[IPOMEH/IMBOCT Ha IIeHNTe Ha AsoBeTe (KOJIKO PSA3KO [eICTBIUTETHATA VTN
[IPOTrHO3MpaHaTa lieHa Ha Jis1 Ha oAgoHMa ce e MoKa4mIa M HaManuia B
paMKMTe Ha IeT rofuHmM). VicropudeckuTe faHHM, KaTO Te3U, U3IOI3BAHY IIPK
U3YMC/IABAHETO Ha TO3M CMHTETUYeH MHIMKATOP, MOJKe Jla He Ca HaJieXK/JHa
MHAVKanUA 32 6ppely npoduI Ha pricka Ha moxdoHpa. Hall-Hucka KaTeropus
He 03Ha4YaBa MHBeCTULVS ,,0e3 puck”. [TokasaTensaT Ha pucka Ha nofdoHa He
€ TapaHTVpaH M MO>XKe Jla Ce IPOMEHM C Te4eHMe Ha BPeMeTO.

Kateropusra 3a pucka Ha oggoHga orpassasa ¢axra, 4e KaTo Kjac oT
AKTMBY,LIEHNTE HA CTOKNTE Ca CKIOHHM Ja 0BT [0-HeCTAOMTHM CIIPSIMO
Te3u Ha 00/IMraliiiTe VI [eHHUTE KHIDKA Ha TapUYHIS [a3ap.

LU0809908550BG19022018

AONMbAHUTEAHH OCHOBHU PUCKOBE

ITokasaresIAT 3a pUCKa OTpa3siBa yCIOBIUATA Ha IIa3apa [pes IOCTIefHUTE
TOAMHY ¥ MOJKeE 1A He Y/IaBsi aieKBaTHO C/IeHUTE HOIbIHUTE/THI OCHOBHY
pUCKOBe Ha OADOHAA:

Puck ot KoHTparenTa CTpaHuTe [0 JOTOBOPITE MOTAT fja HAPyIUaT CBOUTE
3a/yb/DKEHIISI 110 TOTOBOPY C fepuBarty, ckmodenu ¢ [loa-ponpa.

Kpepuren puck EMurentnre Ha 06murarnuu, mpurexxanue Ha Ilog-dpoHpa,
MOTaT Jia He YCIeAT fja IUIATAT JB/DKMMATA [TIABHUL[A VIV JIMXBA.
OmnepanyoHeH pyucK 3ary6yu MOrart ja Bb3HUKHAT BC/IECTBUE Ha YOBeEIIKaA
rpeliKa Wi IPOIyCK, IPeliKy Ipu 06paboTKara, IpeKbCBaHNs B CUCTEMATa
WIY BBHIIHY CHOUTHA.

Puck ot sepuBatyu [lepyBaTHNTE MHCTPYMEHTH Ch3ABAT TMBBPULK B
ITopxdoHaa 1 Morar Jja JOBEAAT [0 ABUXKEHNE B CTOMHOCTTA Ha OCHOBHIUTE
MHBECTHUIINY, KOETO [ja yBeln4n nedaabure win saryoure Ha I[logdonna.
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>> Ta KCU Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

EAHOKpaTHM TaKCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU
Taxcu 3a HOKyIIKa 11 00paTHO U3KymyBaHe MoskeTe fa IIATUTE [I0-MajIKO OT

TaKca 3a nokynka Ha 0,00%  MakcumaaHNUTE TAKCH, KOMTO MOTAT MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
AANOBE n1a 6'bJaT B3eTH OT MapyTe BU TP CBBETHUK WM UCTPUGYTOP.

Takca npu 06patHo Hama 1@ cC MHBECTHpAT WK IIpEAn Texyy Takcu Bapupar oT rofiMHa Ha rofiHa. Te He BK/IIOUBAT PasXOfuTe
WU3KynyBaHe TIPVIXORITE OT BAIIATA IHBECTIIIA IIO CIE/IKUTE ¥ TAKCUTE 33 JOOPO HpelCTaBsIHe.

Ja C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
Tekylm Takcu 0,65% IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Takca 3a A06po

Hama
npeacTaBsHe

3a noseue ungopmayus omuocrHo makcume, ce koucynmupatime ¢ IIpocnexma na Amundi Funds II, kotimo e docmwnen na adpec www.amundi.lu/amundi-funds

>> PesyATaTn OT MUHAAK NEPUOAU

IIpencraBanero Ha mopdoHga (B EUR), KoeTo e mokasaHo 1o-7{07Ty, B3eMa II0j] BHMMaHMe BCUYKY TEKYIIU TaKCHU, HO 6e3 BXOMAIIUTE 1 M3XOAAIINTE TAKCH.
MuHanoTO IpeAcTaBsiHe He e HafleX/IeH [TOKasaTes 3a O'beI[0TO IpeCTaBsHe.
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Hauano Ha noadoHaa: 2008 MyckaHe Ha Kaac ot panoBe: 2012

>> I-l pa KTUYyecKa uH q)o p Ma LIIM q Crpykrypa Ha ®onpa Ilon-pounsT e mox-poun Ha Amundi Funds II, xoeto e

Fonds Commun de Placement ¢ penuia mop-¢onnoBe. AKTHBUTE U
[IaCVBUTE HA BCEKM NOA-(POHT ca OTAEIEHN OT 3aKOHA OT Te3! Ha APYIH IIOf-
¢donnose. IIpocreKTbT ¥ FOUIIHNTE ¥ IIOMYTOANIIHY OT49eTyt Ha Amundi
Jombnaurenna napopmanysa C konus Ha [Iporpamara Ha Amundi Funds II Funds IT ce nsrotsaT 3a Bcnuku nop-¢onsose.

Ha XapTIieH HOCUTEI, TOCTIeFHIUTE TORUIIHY U IIeCTMeCedHY JOK/Iaan,
IIOPOGHOCTH 3a IIOJINTHKATA 32 Bb3HATPAXK/EHMATA Ha Y IIPAB/ISIBAIOTO
IPY>KeCTBO, JOKYMEHTH C K/II0Y0BA MHBECTUTOPCKA MH(OPMALNS, KAKTO U
[ipyra npaKTiiecka MHpOPMALLs, BKIIOUATENHO Hali-HOBUTE eMMHIYHN IAMOBETe OT TO3M HOAGOH/ B CHIMA Kiac B fsoBe Ha Apyr Amundi Funds 1T
LIeH, MO>KeTe Ia ce crobuere Ha GBATapCKI e3VK, Ge3IUIATHO U Py OO,

IOMCKBaHe OT Cea/INIIEeTO Ha YIIPAaB/SBALIOTO PY>KECTBO I OHJIANH Ha

cnemuns muaK www.amundilu/amundi-funds Paspemrennie QOHABT U HETOBOTO YIIPAB/IABAIIO APY)KECTBO MMAT
paspelueHusiust 3a pa6oTa B JIIoKCeMOYPT 1 ca per/laMeHTUPaHN OT
Komucusta 3a Hafzop Ha ¢punancoBus cektop (CSSF).

Tenosutap Société Générale Bank & Trust

3a ochblecTBABaHE HA CAENKM VIHCTpyKIIMM 32 TOBA KaK Jja KyINTe, /i
KOHBEPTHPATE WIN [ja M3KYIUTe 06PaTHO [s7I0Be ca M3mokeHn B ITpocmekTa.
[Ipurexxatenure Ha A/10Be MOTAT ia MMAT ITPAaBOTO Jja KOHBEPTUPAT

JaubuHo o6marane ITonpoHADBT e 06€KT HA JAHDYHNUTE 3aKOHM U IIpaBI/Ia Ha
JTrokcembypr. B 3aBucrMOCT OT BallraTa CTpaHa Ha MECTOXXMBEECHE JAHBIHOTO c N gL b S A5 Allée Scheffer. 2520 6
3aKOHOJIATeNICTBO Ha JIIoKceMOypr MO>Ke fia ¥Ma BIVsIHME BBPXY BalllaTa epamie Amundi Luxembourg S.A., 5, Allée Schefter, L-2520 Jlioxcembypr

TOSUINIS 32 JIAHDKA BHPXY IOXOfIMTE Ha Gu3mueckuTe muifa. Ilata Tasu k1o4oBa MHPOPMALVS 3a MHBECTUTOPUTE € BAPHA KbM 19

OtrosopHOCT 3a MHpOpManuATa YIpaBIABAIOTO Apy>KecTBo, Amundi Denpyapu 2018.
Luxembourg S.A., Moxxe ja 6'bfie IIOJBEEHO IO, OTTOBOPHOCT eMHCTBEHO

B'b3 OCHOBA Ha TBBPJICHNE, CHI'BPIKAIL0 Ce B HACTOSALIMA JOKYMEHT, KOEeTO e

MOBEXAIL0, HETOYHO W/IM € B IPOTMBOPEeYNe Ha CbOTBETHUTE YacTy Ha

ITpocnekra Ha ®oHpa.



