KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE A d'
B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO. mun I
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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ASSET MANAGEMENT

>> [lean 1 UHBECTULMOHHA NOAUTUKA AonbaHuTeA-Ha UHdOpPMaALMA

ITen ITox-poHABT MMa 32 L€/ ja YBEIMYM CTOMHOCTTA Ha MHBECTUIVATA BIL U fIa O6murarym [lennn KHMKa, KOMTO TIPEACTAB/IABAT 3aTbIDKEHNE 32

HOCH JJOXO[] IIP€3 IIPENOPbUNTENHNA NIEPUOJ] Ha JbprKaHe. noracsBaHe Ha I'b/IT C JINXBA.

[optdeitt oT enuy KHyKa [1071-GOHIBT MHBECTUPA, IUPEKTHO WK Croxu Kareropus, KosATo BK/II0YBA MeTajIl, CTPOMTETHU MaTepUai,
MH/IMPEKTHO, B IIMPOKA raMa OT LIeHHM KHIKA OT BCMYKM CTPAHU IO CBETa, ropuBa, ¥ XpaHUTE/THN CbCTaBKIL.

BK/IIOYMTE/THO PasBMBAIIM Ce ITasapy. Te3n MHBECTUINY MOTAT Jia BKITIOYBAT VcIoBHNUTe KOHBEPTUPYeMM KallUTATOBY O6muraumm abcopbupat
aKIWM, TIPaBUTEICTBEHY 1 KOPIOPATUBHU OOTUTaINy, OO/IMTALN C IPUIOXKEHN  3ary6uTe, KOTATO KalMTaTbT HA M3/aBallaTa 6aHKa CTajiHe Moj
BapaHTH, KOHBEPTUPYeMM OOTUTAl[MM, NHCTPYMEHTY Ha MapUYHNSA TIasap 1 ompefenieHo HMBO. VIHBECTUTOPITE MOTAT fla CTAHAT O6EKT HA BPEMEHHO
zenosuty 1o 12 mecena. IToa-¢oHABT MOXKe fa MHBeCTVpa KO 15% OT aKTuBUTE UM TIOCTOSIHHO OTNMCBaHEe Ha KaluTaja MM Ha KOHBEpTUPaHe Ha

CM B MHCTPYMEHTH, YMUTO CTOMHOCTY Ca CBBP3aHN C LIEHUTE Ha CYPOBMHMTE. o6mranyaTa B COOCTBEH KaluTaJl.

IMopdoHmbT MOXe fa MHBecTUpa J0 10% OT aKTMBUTE CU B YCTIOBHO
KoHBepTupyemu ob/vranuu. [Tof-hoHABT MOXKe fa M3II0/I3Ba IePUBATH 3a [a
HaMajIy Pas/IMaHM PUCKOBE, 3a epeKTVMBHO yIpaB/ieHre Ha mopTdeita u KaTto
Ha4MH [ja npugobue eKxcrnosuuus (Ibira Win Kbca) KbM PasinyHy aKTUBY,
[a3apy WIK M3TOYHUIY Ha TOXOf.

Kouseprupyemu o6murarym [leHHM KHIDKA, KOUTO Ca CTPYKTYPUPAHU
KaTo OO/Uranuy HO MMAT IIOTEeHIasIa 3a YBe/IMYeHre Ha CTOIHOCTTA B
CTydauTe, KOTaTo IeHUTe Ha aKI[MMTE Ha EMUTEHTA Ce yBe/nyar.

HCPI/IBaTI/I OuHaHCOBU VHCTPYMEHTH, YNATO CTOITHOCT € CBBbp3aHa KbPM
€4Ha NN II0OBEY€ CTaBKM, MHAEKCH, IEHN Ha aKIMNTE VMIN JPYyTn

I/IHBECTI/IHI/IOHCH npounec MHBCCTI/ILU/IOHHI/I}IT MEHNPK'bP U3II0JI3Ba cobcTBEH CTOITHOCTIL.

I7106a7IeH MKOHOMMYECKY aHa/N3 3a Jla OIIpefie/lN Hall-IIpMBIIeKaTe/THUTE BUIOBE
aKTVMBY ¥ reorpadCKyi paiioHN 1 1a OLIeHU OTHOCHUTETHATa aTPAKTUBHOCT Ha
LIeHHNUTE KHIDKA B I7I00Q/THITE MKOHOMIYECKU CEKTOPIL.

Axuyy [TeHHM KHIDKA, KOUTO IIPEfCTAaB/IABAT YaCTNYHA COOCTBEHOCT Ha
TafieHa KOMIIaHVA.

T'apanT IIpaBo Ha 3aKyIyBaHe Ha aKI[MV Ha IpeJBapIUTETHO ONpefieieHa
IeHa.

IIpenopbuNTETHO 32 MHBECTUTOPY HA IPEGHO

« C OCHOBHU II03HAHMA B 06/TaCTTa Ha MHBECTMPaHeTO BB PoH0Be 11 6e3
VTN C OTPaHMYeH OIUT B 0671aCTTa Ha MHBECTMPAHETO B IOA-(QOHIOBE
i nofo6Hn GoHoBe

« Koiiro pasbupa prcka ot 3arybaTa Ha 4acT WM Ha Lie/Is NHBECTHPAH
Kanmrasn

» Crpemex 3a yBenMyaBaHe Ha CTOHOCTTA HA CBOATA MHBECTUIVA TIP3
IpeNopbYNTETHNA NepHoJ, Ha 3a//bpyKaHe OT 4 TOIMHI

Tosa He e pasnpedensuy knac om 0anose. VneecmuyuonHus 00x00 e peursecmupar. Vneecmumopume mozam 0a npodasarm 0s7106eme Cu NPU NOUCKBAHE Npe3
6cexu pabomen Oen 6 /lokcemoOype.

>> I-I poq) MA Ha PMCKa M AOXOAH oc-l—l-a AOH‘bAHMTeAHH OCHOBHHM pMCKOBe

ITokasaressaT 3a pUcKa OTpassiBa yCIOBUATA Ha I1a3apa [pes IOCIeHUTE
Mo-HKCBK pUCcK Mo-BHCOK pUCK TOAVHY 1 MOKe [ia He Y/IaBsi aileKBaTHO C/IeHUTE HOI'bHITE/THI OCHOBHU
puckoBe Ha oadoHza:

lo-H1CKO NOTEHLMaAHO [10-BUCOKO NOTEHLMAAHO
Bb3HArpaxaeHue Bb3HArpaxaeHue Puck ot koHTpareHTa CTpaHNUTE II0 JOTOBOPUTE MOTAT fla HAPYILIAT CBOUTE
3a/yB/DKEHIISI II0 JOTOBOPY € fiepuBary, ckmoderu ¢ ITog-doupa.
Kpenuren puck EmMutentute Ha o6/mmranumy, npurexxanne Ha ITog-donpa,
1 2 3 5 6 7 MOTaT JIa He YCIeAT a IUIATAT Jb/DKMMaTa IJIaBHUIA U/ JTUXBa.
Ornepanyonen puck 3ary6yu MOTart fja Bb3HUKHAT BC/IECTBIUE Ha YOBEIIKa
TpelliKa JWIN IPOIYCK, TPELIKy Ipu 06paboTKaTa, IPeKbCBaHNUA B CUCTeMATa
KakBo o3HauaBa T03M4 noKasaTeA 3a pucxa? VI BBHIIHU CHOUTHA.
TopernocoyeHNAT MOKa3aTel 3a PUCKa KIacupuuypa MOTEHIIMATHIS PUCK 1 Pucx or gepuBaryu JlepuBaTHNUTE MHCTPYMEHTH Ch3/JaBAT TMBBPUK B
MOTEHIMA/ITHOTO Bb3HArpakfieHne 1 ce€ OCHOBaBa Ha CPeTHOCPOYHATA Toxdomma 1 MOTaT ;12 JOBEMAT /IO IBVKEHNE B CTOMHOCTTA HA OCHOBHUTE
MPOMEHIMBOCT Ha LIEHUTE Ha JIsI/TOBETE (xonko PASKO [eiiCTBUTEe/THATA WA VMHBECTUIINU, KOETO /1a YBE/IMIN nevaabuTe WIn 3aFY6I/IT€ Ha Hond}ox—ma.

[POTHO3MpAHATA IeHa Ha [s/T Ha TTOA(OH/IA Ce e TTOKaYMIa ¥ HaMa/nia B
paMKWTe Ha [eT FOLMHM). VICTOpudecKuTe JaHHY, KaTO Te3M, U3MOI3BAHM IPK
M3YUCIIABAHETO Ha TO3M CYHTETHYEH MHAMKATOD, MOXe [ja He Ca HaJleXKAHa
MHAMKAIWA 3a 6bfiel Tpodu Ha pucka Ha moxdonpa. Hait-Hucka kareropus
He 03Ha4aBa MHBECTULNA ,0e3 puck”. IlokasaTenaT Ha pyucka Ha nofdoHza He
€ rapaHTUPaH M MOXKe JIa ce IPOMEHN C TedeHMe Ha BPEMETO.

Kareropusra 3a prcka Ha ofi-poHAA OTpa3siBa PUCKOBMA PO Ha
K/IacOBeTe aKTUBM, B KOUTO TOI IHBECTUPA.

3a HexXe/PKMPAaHU KJIaCOBe Ha Ba/TyTa, ABIDKEHIETO Ha BAyTHUA KypC MOXe Jia
ce OTpasy Ha IOKa3aTeldA 3a PUCKA, KOTAaTO BalyTaTa HA OCHOBHUTE
MHBECTUIMN Ce pa3/TidyaBa OT BalyTaTa Ha K/Iaca OT [s/I0Be.
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>> Ta KCU Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

EAHOKpaTHM TaKCK NPeAU UAK CAEA Kato CTe MHBECTUPAAU
Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT

Takca 3a Nokynka Ha Hama MaxkcumanHuTe TaKCH, KOUTO MOTaT [IOKa3aHNUTe MaKCUManHu cToitHocTi. KoHcyntupaiite ce ¢ Bamms GMHAHCOB

AdnoBe Ia O'bfjaT B3eTH OT IIapUTe BIL IIPefy CBBETHUK VI AUCTPUOYTOP.

Takca npu obpatHo Hama fia €€ MHBECTUPAT VIV IIPEI Texyuy Takcu BapupaT OT TOfiMHA Ha rofyHa. Te He BKIIOUBAT pasXofuTe
TPUXOJNTE OT BalllaTa MHBECTULIVS

U3KynyBaHe IO CHEJIKNUTE VM TAKCUTE 3a OOPO IpelCcTaBsHe.

Ja C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAuHara

B3 ocHOBa Ha pasxojuTe 3a
Tekylm Takcu 0,74% IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Takcu B3eTH 0T NoAGOHAA NP ONPEAEAEHH YCAOBHS

Takca 3a A06po

Hama
npeacTaBsHe

3a noseue ungopmayus omuocrHo makcume, ce koucynmupatime ¢ IIpocnexma na Amundi Funds II, kotimo e docmwnen na adpec www.amundi.lu/amundi-funds

>> PesyATaTn OT MUHAAK NEPUOAU

IIpencraBanero Ha mopdoHga (B EUR), KoeTo e mokasaHo 1o-7{07Ty, B3eMa II0j] BHMMaHMe BCUYKY TEKYIIU TaKCHU, HO 6e3 BXOMAIIUTE 1 M3XOAAIINTE TAKCH.
MuHanoTO IpeAcTaBsiHe He e HafleX/IeH [TOKasaTes 3a O'beI[0TO IpeCTaBsHe.
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Hauano Ha noadoHaa: 2008 MyckaHe Ha Kaac ot panoBe: 2014

>> I-I pa KTMYecKa UH q) 0 p Ma LLM q Crpykrypa Ha ®onpa Ilon-pounsT e mox-poun Ha Amundi Funds II, xoeto e

Fonds Commun de Placement ¢ penuia mop-¢onnoBe. AKTHBUTE U
[IaCVBUTE HA BCEKM NOA-(POHT ca OTAEIEHN OT 3aKOHA OT Te3! Ha APYIH IIOf-
¢donnose. IIpocreKTbT ¥ FOUIIHNTE ¥ IIOMYTOANIIHY OT49eTyt Ha Amundi
Jombnaurenna napopmanysa C konus Ha [Iporpamara Ha Amundi Funds II Funds IT ce nsrotsaT 3a Bcnuku nop-¢onsose.

Ha XapTIieH HOCUTEI, TOCTIeFHIUTE TORUIIHY U IIeCTMeCedHY JOK/Iaan,
IIOPOGHOCTH 3a IIOJINTHKATA 32 Bb3HATPAXK/EHMATA Ha Y IIPAB/ISIBAIOTO
IPY>KeCTBO, JOKYMEHTH C K/II0Y0BA MHBECTUTOPCKA MH(OPMALNS, KAKTO U
[ipyra npaKTiiecka MHpOPMALLs, BKIIOUATENHO Hali-HOBUTE eMMHIYHN IATIOBETE OT TO3M MOA(POHA B ChLINA K/1ac B Asnose Ha apyr Amundi Funds 11
LIeH, MO>KeTe Ia ce crobuere Ha GBATapCKI e3VK, Ge3IUIATHO U Py OO,

IOMCKBaHe OT Cea/INIIEeTO Ha YIIPAaB/SBALIOTO PY>KECTBO I OHJIANH Ha

cnemuns muaK www.amundilu/amundi-funds Paspemrennie QOHABT U HETOBOTO YIIPAB/IABAIIO APY)KECTBO MMAT
paspelueHusiust 3a pa6oTa B JIIoKCeMOYPT 1 ca per/laMeHTUPaHN OT
Komucusta 3a Hafzop Ha ¢punancoBus cektop (CSSF).

Jemosurap Société Générale Bank & Trust

3a ocplecTBABaHe Ha cJleNKM VIHCTpyKIuM 3a TOBa Kak Jja KyIuTe, fia
KOHBEpPTHpATe WIN [ja U3KyIIUTe 0OpaTHO [SUIOBe ca M3I0XKeHU B IIpociexTa.
IIpure>xxaTennre Ha AA/I0BE MOTAT ia IMAT IIPABOTO Jia KOHBEPTUPAT

JaubuHo o6marane ITonpoHADBT e 06€KT HA JAHDYHNUTE 3aKOHM U IIpaBI/Ia Ha
JTrokcembypr. B 3aBucrMOCT OT BallraTa CTpaHa Ha MECTOXXMBEECHE JAHBIHOTO C A diL b SA. 5 Allée Scheffer. 12520 6
3aKOHOJIATeNICTBO Ha JIIoKceMOypr MO>Ke fia ¥Ma BIVsIHME BBPXY BalllaTa epamie Amundi Luxembourg S.A., 5, Allée Schefter, L-2520 Jlioxcembypr

TOSUINIS 32 JIAHDKA BHPXY IOXOfIMTE Ha Gu3mueckuTe muifa. Ilata Tasu k1o4oBa MHPOPMALVS 3a MHBECTUTOPUTE € BAPHA KbM 19

OtrosopHOCT 3a MHpOpManuATa YIpaBIABAIOTO Apy>KecTBo, Amundi Denpyapu 2018.
Luxembourg S.A., Moxxe ja 6'bfie IIOJBEEHO IO, OTTOBOPHOCT eMHCTBEHO

B'b3 OCHOBA Ha TBBPJICHNE, CHI'BPIKAIL0 Ce B HACTOSALIMA JOKYMEHT, KOEeTO e

MOBEXAIL0, HETOYHO W/IM € B IPOTMBOPEeYNe Ha CbOTBETHUTE YacTy Ha

ITpocnekra Ha ®oHpa.



