KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE A d'
B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO. mun I
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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ASSET MANAGEMENT

>> [lean 1 UHBECTULMOHHA NOAUTUKA AonbaHuTeA-Ha UHdOpPMaALMA

ITen ITox-poHABT THPCH 3ama3BaHe Ha CTOMHOCTTA U U [ja OCUTYPY TOXOFHOCT Hepusaty OMHAHCOBM MHCTPYMEHTH, YUATO CTOMHOCT € CBbP3aHa KbM
HaJl Ta3y Ha CpeJJHUTE HMBA HA MIAPMYHNTE [1a3apy MPe3 IPENOpbINTETHUA €4Ha NN II0BEY€ CTaBKM, MHAEKCH, IEHN Ha aKIIMNTE VMIN JPYyT
IIEPUOJ Ha I'bPXKaHe. CTOMHOCTU.

Toprdeiin ot nennu kumxa Iof-GoHABT MHBECTUPA IPEANMHO B IIEHHN KHIDKA  [IpenopbYUTETHO 32 MHBECTUTOPH Ha Ipe6HO
Ha IapUYHUA Na3ap U AEHO3UTH B KPeIUTHU MHCTUTYLIVMHI, YUUTO OCTAThYeH
MaTypuTeT e He oBeve OT 397 [HU, C He-eBPOBa eKCIIO3MUIINS, Xe/PKMpPaHa
06patHO B eBpo. ITof-GoHABT CHIO TaKa MOXKe [ja MHBECTHPA IPSIKO WK
HEIPSIKO B LIVMPOK AMAIa30H OT BAyTH OT Lielns CBAT. Iloa-GoHabT He MOXXe fa
VHBECTHPA B IIeHHNU KHIDKA C TTOJ-MHBECTUI[MOHEH peiTuHT. He-bpskaBHUTE

 C OCHOBHU IIO3HaHUs B 06/1aCTTa Ha HBECTVPAHETO BbB GQOHM0BE 1 Ge3
VIV C OTPaHMYeH ONUT B 06/IaCTTa HA MHBECTHPAHETO B MOJ-(HOHTOBE
v nopo6Hn GoHoBe

Koiito pa3bupa pucka or 3ary6aTa Ha 4acT WIM Ha Lie/IMA MHBECTUPaH

KammuTan

LeHHN KHIDKA Ha TIapUYHMA [1a3ap, MHBECTUPAHU OT Nof-(oH/a, Tps6Ba 1a ca

OlLIeHEHM B efIHA OT JIBeTe Hali-BICOKY KaTerOPUIU PETUHTY OT BCAKA IPU3HATA + Crpemex 3a 3ama3Bare Ha YacT WM HA /T NHBECTHPAH KalMTa/I IPe3
areHIVs 3a KpeIUTeH PEITHHT, KOSTO e OLieHNIa [leHHaTa KHWUTA VI fa ca C TPEnOPbYNTE/THNA HEPYOJ| Ha 3a/ibpKaHe OT 1 rofmHu

PaBHOCTOIHO Ka4ecTBO, KAKTO € OIIPefle/IeHO OT YIIPAB/IABALIOTO PYXKeCTBO. AKO
107-GOHLBT 32Ky LieHHA KHUTA, YUITO PENITHHT BIIOCTEACTBIE IafgHe nof B-
(Standard & Poor’s u Fitch) wmm B3 (Moody’s) nnu yrpasisBaiioro fpys>kecTBo
cdere, 4e e CbC CPABHMMO KaueCTBO, O/A-(BOHBT Ije MPOfafie LieHHATa KHITA.
ITox-(oHABT MOXe [ja U3II0/I3BA IePUBATH, 3a 1a HAMA/IU HAKOU PUCKOBE, 32
epexTHBHO ympaB/ieHNe Ha HOPTdeiia i KaTo HauMH 32 Cliede/IBaHe Ha
eKCITO3MIVsI HA BalyTHUTE CTPATETHNL.

MuBecTuioneH npouec VIHBeCTULVOHHMAT MEHUKBP U3II0/I3Ba KOMOVHAIIUN
OT TasapHI AaHAIMSY ¥ AHATIM3Y Ha VHAVBIIYaTHN eMUTEHTH, 3a f1a Habemexxu
Te3) LleHHM KHIDKA, KOUTO MpeJIarat Hait-obpara JJOXOJHOCT CIIOper
TeHJeHIMUTEe Ha TMXBEHUTepaBHMIIA. VIHBECTUIIVIOHHUAT MEHUXDP YIIPaB/ABa
I'bBKABO €KCIO3MIMATA Ha Pa3/IMYH BaTyTH M Pa3IIPENETEeHIETO Ha aKTUBUATE
MEXJy BallyTUTE U SPYTY MHBECTULINN, 3a Jla TEHEPUPAT CBPDX Bb3BPhIIAEMOCT.

Tosa He e pasnpedensiuy knac om 0snose. VIHsecmuyuonHus 00x00 e peunsecmupa. Vneecmumopume mozam 0a npodasam 0sn06eme cu npu NoUCKk8aHe npes
8cexu pabomer Oen 6 /lokcemoOype.

>> I-I poq) M/\ Ha PMCKa M AOXOAH Oc-l-l-a AO“'I)AH"TEAH" OCHOBHHM pUCKOBe

ITokasaressAT 3a pUcKa OTpassiBa yCIOBUSATA Ha I1a3apa [pes IOCIeHUTE
Mo-HKCBK pUcK Mo-BHCOK pUCK TOZIMHY M MOKE /1 HE y/IaBs aieKBaTHO C/IEAHNTE JOBIHUTETHI OCHOBHY
pucKoBe Ha moadoHxa:

Mo-HKCKO noTeHUManHo [o-BMCOKO NOTEHLMAAHO
Bb3HArpaxaeHue Bb3HArpaxaeHue Kpenuten puck EMutenture Ha obnuranmm, nputexxanne Ha IToa-doHnpa,
MOTaT J]a He YCIeAT fia IIATAT 'b/DKMMATa [TaBHUIIA /TN JIMXBA.
1 9 3 4 5 6 7 Onepannonen puck 3ary6u Morar ja Bb3HUKHAT BCIECTBYE Ha JOBEIIKA

TrpenikKa Man NpoIryCck, rpemk npu o6pa60TKaTa, IIpEK'bCBAHMA B CCTEMATa
VI BBHIIHYU ChOUTHA.

KakBo 03HayaBa T03M noka3saTeA 3a pucka?

TOopenocoYeHusT oKa3aTes 3a pUcKa Kracupuuupa MOTeHIMaTHIST PUCK 1
MOTEHIIMATHOTO BB3HATPAXKEHNE I Ce OCHOBABa Ha CPeHOCPOYHATA
[IPOMEH/IMBOCT Ha IIeHNUTe Ha AsiIoBeTe (KOJIKO PSI3KO [e/ICTBIUTe/THATA WM
[IPOTHO3MpAHAaTa lieHa Ha JsI Ha IOofQOHa ce e TOKaYuIa I HaMaluia B
paMKuTe Ha IeT TOAVHM). VICTOprdecKnTe aHHM, KAaTO Te3W, M3MOM3BAHM [IPH
M3YUC/ISIBAHETO HA TO3YU CHHTETUYeH NHAMKATOP, MOXKe Jja He Ca HaJleKHa
MHAVKALWA 3a 6paely mpodI Ha prcka Ha moagdoHaa. Hait-Hucka KaTeropus
He O3HaYaBa MHBECTHLNA ,,0e3 puck”. [TokasaTensaT Ha pucka Ha moxoH/a He
e rapaHTHPaH ¥ MOXKe JIa Ce IIPOMEHN C TeYeHIe Ha BPeMeTo.

Kateropusira 3a pucka Ha oA OHAa 0TpassiBa (HaKTa, 4e KaTo K/Iac OT
aKTMBY, [JeHHNUTE KHI/DKA Ha IIApUYHMS [1a3ap ca CKIOHHM Aa G'bart ¢ 1o-
MaJIKO IIPOMEH/IVIBY LieH CIIPSIMO II0BEYeTO APYTY BUJOBE MHBECTULINIL.

3a Hexe[KMpPaHV K/IACOBE Ha BAJIyTa, [ABVDKEHMETO Ha BAIyTHUSI KYPC MOXe /ia
Ce OTpasM Ha II0Ka3aTeJIs 3a PYCKa, KOTaTo Ba/[yTaTa Ha OCHOBHUTE
MHBECTUIIMN Ce Pa3/idaBa OT BaTyTaTa Ha K/Iaca OT [s/IOBe.
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>> TaKkcu

EAHOKpaTHM TaKCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU

Takca 3a nokynka Ha 0,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AAANOBE na 61:11aT B3eTU OT IIapuTe BU Mpean
Takca npu 06patHo Hama Ia ce MHBECTUPAT VIV TIPefy

OpUXOANTE OT BalllaTa MHBECTUIVIA

WU3KynyBaHe
Ja Ce€ M3IIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAuHara

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 0,18%

Takcu B3eTH 0T N0AGOHAA NPU ONpeAeAeHH YCAOBUSA

Takca 3a A06po

Hama
npeacTaBsHe

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

TeKyIJ.U/[ TAKCH Bapupar OT rojiiHa Ha TO/iNHa. Te He BK/TIOUBAT pasxogure
IIO COENTIKUTE U TAKCUTE 3a I[OGPO npeacraBsaHE.

3a noseue ungopmayus omuocrHo makcume, ce koucynmupatime ¢ IIpocnexma na Amundi Funds II, kotimo e docmwnen na adpec www.amundi.lu/amundi-funds

>> PesyATaTn OT MUHAAK NEPUOAU

IIpencraBanero Ha mopdoHga (B EUR), KoeTo e mokasaHo 1o-7{07Ty, B3eMa II0j] BHMMaHMe BCUYKY TEKYIIU TaKCHU, HO 6e3 BXOMAIIUTE 1 M3XOAAIINTE TAKCH.

MuHanoTO IpeAcTaBsiHe He e HafleX/IeH [TOKasaTes 3a O'beI[0TO IpeCTaBsHe.
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Hauano Ha noadoHaa: 2010 MyckaHe Ha kaac ot Aanose: 2010 *Ao 2016 NOAGOHABT € MMaA Pa3AMUHM XapaKTEPUCTUKM.

>> [Ipaktnyecka UHGopmaLma

emosurap Société Générale Bank & Trust

Tonmbnunrenna uapopmanua C konus Ha [Iporpamara Ha Amundi Funds IT
Ha XapTHeH HOCUTeTI, IOC/IeAHITE TONUIIHY 1 IIeCTMeCEeYHN JOKIai,
HOAPOGHOCTH 3a MOINTUKATA 33 BB3HATPOKIEHNATA Ha YIIPAB/IABAI[OTO
IPY>KeCTBO, JOKYMEHTH C K/II0U0Ba MHBECTUTOPCKA MH(OPMAINsA, KaKTO U
;[pyra IIpaKTN4YECKa ]/IH(bOPMaI_H/[H, BK/TIOYNTETHO Hall-HOBUTE COVHNYHUA
LIeHN, MOXKeTe J1a ce cobyeTe Ha GBArapcKu e3MK, 6e3IUIaTHO 1 IpK
HOMCKBaHe OT Cefia/IMIIIeTO Ha YIIPAB/IABALIOTO APY>KECTBO U OH/IAIH Ha
cnepansa muHK www.amundi.lu/amundi-funds

Jaubuno o6marane ITonpoHBT e 06€KT Ha JAHBYHNTE 3aKOHM U IIPaBI/Ia Ha
JTrokceMbypr. B 3aBrcHMOCT OT BalllaTa CTpaHa Ha MECTOXXMBEECHE JAHBIHOTO
3aKOHOZATeNICTBO Ha JIIoKceMOypr MOJXKe fia ¥Ma BIVsIHYeE BBPXY BalllaTa
[O3UIINA 32 JaHDKA BBPXY AOXOANTE Ha PpU3MUeCKuTe NMUIIa.

OtrosopHOCT 3a MHpOpManuATa YIpaBIABaIOTO Apy>KecTBo, Amundi
Luxembourg S.A., Moxe ja 6'blie IOJBEEHO IO, OTTOBOPHOCT eAMHCTBEHO
Bb3 OCHOBA Ha TBBPIeHNE, CHBPIKAIIO0 Ce B HACTOAIIMNA JOKYMEHT, KOETO €
MOZIBEXIAIL0, HETOYHO W/IM € B IIPOTUBOPEeYNe Ha CbOTBETHUTE YacTy Ha
IIpocnekra Ha PoHpa.

Crpykrypa Ha ®onpa ITox-pounst e moa-¢ponx Ha Amundi Funds I, xoero e
Fonds Commun de Placement ¢ pennia mog-¢ongoBe. AKTHBUTE 1
[IaCHBMUTE HA BCEKU NOI-hOH/ ca OT/ie/IeH OT 3aKOHa OT Te3M Ha JAPYTH IOf-
¢donpnose. IIpoCreKTbT ¥ FORUIIHNTE Y IIONTYTOANLIHY OTYeTy Ha Amundi
Funds II ce n3roTBsT 32 BCHUYKM NOA-(POHTOBE.

3a ochiecTBABaHe Ha CAEMKM VIHCTPYKLMY 32 TOBa KaK [ja KyIIUTe, fja
KOHBEPTHPATE WM [ja M3KYIITe 06paTHO [sUI0Be ca M3moKkeHn B IIpocrekTa.
[purexxaTenure Ha JAIOBE MOTAT Ja MMAT [IPABOTO [ja KOHBEPTUPAT
As7IOBeTe OT TO3M MOAGOHS B ChINV KiIac B Asnose Ha Apyr Amundi Funds IT
noxpoHA.

Paspentenyie QOHABT U HETOBOTO YIIPAB/ISBALLO JPYKECTBO MMAT
paspeleHusANs 3a paGoTa B JIIOKCeMOYPT 1 ca peraMeHTHPaHu OT
Komncusta 3a Hafzop Ha ¢punHancoBus cektop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Mlara Tasu xmo4yoBa MHPOPMAIVA 32 MHBECTUTOPUTE € BAPHA KbM 19
@eppyapu 2018.



