KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO.
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha

Amundi

ASSET MANAGEMENT

ecmecmeomo u puckoseme 3a uneéecrupane 6 mosu gono. Ilpenopwvusame Bu 0a 20 npouememe, 3a 0a mosxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

Ien Vima 3a 1en fa yBenuyy CTOMHOCTTA HA BallaTa MHBECTUIM IIPe3
HPeTNIOPbYNTENHYS [IEPHUOT, Ha [/bPXKaHe.

IToptdeitn ot nennn kHyka [Toa-GoHAbT MHBECTHPA IPEJUMHO B lepUBATH,
YMUTO CTOMHOCTU ca cBBbp3anu ¢ pasmnynyu UBS Commodity napmexcu u apyru

MHJIEKCH Ha ITa3apuTe Ha CypoBMHMTE. VIHfIeKCUTe Ce IPefOCTaBAT OT prMHAHCOBM

VMHCTUTYLINY, CTIeLaIu3VpaHy B MHAEKCY Ha CTOKOBY ¢roubpcn. Ilox-dornsT
1le HAITPaBY eKCIIO3MIYSA Ha IIOHE IBE TPETU OT aKTMBUTE CU K'bM JIBa MU
MHJeKca Ha [a3apyuTe Ha CypoBuHM. I1oa-GOHADBT MOXKe CBIIO ja MHBECTHPA B
obmuranum, KOHBepTYpyeMu OOIUranum, O6IMraly C BAPAHTH, APYTU
MHCTPYMEHTH C PpUKCUpPaHa JOXOFHOCT, OOMUTalM C Hy/IeB KYIIOH U B
MHCTPYMEHTH Ha [IapU4HYs Hasap. JonbaHuTeHa MHGOPMALVsE OTHOCHO
M3IIO/N3BaHNTE MH/EKCH e IIpefjocTaBeHa B 6pornypara. [Tox-gouabT Moxe fa

M3I10JI3Ba A€pMBATU 3a Ja HaMa/I pa3/INIHN PUCKOBE, 3a e(beKTI/IBHO ynpaBsin€Hue
Ha nopT(be]?ma U KaTO HAaYMH [1a 3a€M€ IIO3ULIUN (H'I)}II‘I/I nnm K’I)CI/I) KDbM pa3mnMIHn

AKTMBM, TTa3apy, VM U3TOYHMIV HA JOXOJ,.

ViHBecTUIMOHEH Mpolec VIHBeCTUIOHHMUAT MEHUPK'DP U3II0N3Ba COOCTBEHM
aHA/TN3M HAa CTOKOBMTE 3aMacu U Ha PYIu KOmudecTBeHy GaKkTop 3a fia
OIpefeny KaKTo Hail-aTpaKTUBHNTE, TAKa M Hajl-Ma/IKO aTPaKTUBHNUTE
MHBECTHUIMH B CYPOBMHIL.

Benumapk ITondoHasT ce ynpasnssa ¢ oTantaHe Ha Bloomberg Commodity
unpexca. HesaBucumo ot ToBa ynpap/ieHneTo Ha of¢OH/a Ce U3BHPIUIBA IO
COOCTBEHO YCMOTPEHME, 3 MHBECTUIMOHHMAT MEHIKBP HE € OTPAaHIYEeH OT
cbcTaBa Ha GeHYMapKa.

AonbAHUTEA-HA MHGOPMaLUA

O6muranyy LleHHN KHIDKA, KOMTO IIPELCTAB/LABAT 3a4b/DKEHNE 3a
roracsiBaHe Ha JIBJIT C JINXBA.

Croxku Kareropus, KoATo BK/II0YBa MeTasIy, CTPOUTETHN MaTepUan,
TOPMBA, ¥ XPAaHUTETHN ChCTABKM.

KouBeprupyemu o6muranyu LleHHN KHIDKA, KOUTO ca CTPYKTYpUPaHU
KaTo OO/IMranyy HO MMaT ITOTEHI[IaIa 38 YBe/IMIeHNe Ha CTOTHOCTTA B
CITydanTe, KOTaTo IieHNTe Ha aKIMNTe Ha eMUTEHTA Ce yBe/InJar.
JHepuBaty OVHAHCOBM MHCTPYMEHTH, YMATO CTOMHOCT € CBhpP3aHa KbM
€JHa M/IM TTOBeYe CTABKM, MHIEKCH, IIeHN Ha aKLMUTe WV IPyTU
CTOMHOCTM.

JI'bnra excnosuuys [IpurexxaBaHe Ha IJeHHM KHVDKA V/IM 110 IPYT HAYMH
3aeMaHe Ha MO3NIVS, KOATO M3B/INYA I10J13a, KOTaTO CTOMHOCTTA Ha
IIeHHNTe KHIKa HapacTBa.

K®bca excriosunus VIHBeCTULIMOHHA MTO3UINS, YUATO CTOMHOCT Ce TBVKA B
IIPOTHMBOIIOJIOXKHATA ITOCOKA OT LleHaTa Ha IieHHUTe KHIDKA.

ITpenopbunTeTHO 32 MHBECTUTOPU HA IPEOHO

o Cbc cpenHy MO3HAHMA B 06/1aCTTa HAa MHBECTUPAHETO BbB (POHIOBE U C
ONMT B 06/1ACTTa HA UHBECTUPAHETO B NO/-(DOHI0BE WM O06HN
¢donpoBe

« Koitro pas6upa prcka ot 3ary6ata Ha 9acT WV Ha L€/ MHBECTUPAH
KamuTan

« CrpeMex 3a yBenM4aBaHe Ha CTOMHOCTTA Ha CBOSITA MHBECTULNS IIpe3
MIPENOPBHYNTENTHYA IEPUOJ, HA 3aIbP)KAHE OT 6 TONVHM

Tosa He e pasnpedensuy knac om 0anose. Vneecmuyuonnus 00xo00 e peursecrmupan. Vineecmumopume mozam 0a npodasarm 0s7106eme cu NPU NOUCKBaHe npes

8cexu pabomer OeH 6 /lokcemoOype.

>> [IpoduA Ha Pucka 1 AOXOAHOCTTA

Mo-HUCBK pUCK

[0o-HUCKO NOTEHLMAAHO
Bb3HarpaxaeHue

Mo-BHCOK pUCK

[N0-BUCOKO NOTEHLMAAHO
Bb3HarpaxaeHue

1 2 3 5 6 7

KakBo 03HayaBa T0O3M noka3aTeA 3a pucka?

ToperocoveHNAT MOKasaTesn 3a prcKa KIacuQuIpa MOTEHIMATHNIS PUCK U
MOTEHLMATHOTO Bb3HATPAXKIEHIUE I C€ OCHOBABA HA CPEFHOCPOIHATA
IIPOMEH/IMBOCT Ha IIeHUTe Ha AsoBeTe (KOKO PA3KO [eiiCTBUTETHATA MIIN
[IPOTHO3MpAHAaTa IieHa Ha JsUI Ha HOof(OHAA ce e TOKaYNIa 1 HaMalia B
PaMKuTe Ha IIeT TOANHM). VICTOpMYecKUTe TaHHY, KATO Te3M, U3IIONI3BaHU P
M3YUCIIBAHETO HA TO3U CUHTETMYEH NHAUKATOP, MOXeE [ja He Ca HaJ|eK[Ha
MHAVKanus 3a 6ppely mpodut Ha pricka Ha mopgdoHpa. Hall-Hucka KkaTeropus
He 0O3HaYaBa MHBeCTHINA ,,0e3 puck”. [TokasaTenaT Ha pucka Ha moxdoH/a He
€ TApaHTUPAH U MOXKE [ja Ce POMEHM C TEYEHNE Ha BPEMETO.

KateropnsTa 3a pucka Ha noadoH/a oTpassasa $akTa, de KaTo Kaac ot
AKTUBIL,LIEHNTE Ha CTOKNUTE ca CKIIOHHM fa G'bfjaT 0-HeCTabIHY CIIPSIMO
Te3U Ha OO/IMrallMITe WIN [IEHHUTE KHVDKA Ha TApUYHUSA [asap.

3a Hexe[KMpaHM KITacOBe Ha BaIyTa, JBIDKEHMETO Ha BAIyTHIS KYPC MOXe fja
Ce OTpasM Ha II0Ka3aTeJIsi 3a PYCKaA, KOTaTo BA/IyTaTa HA OCHOBHNTE
MHBECTUIIMN Ce Pa3/IndaBa OT BalyTaTa Ha K/laca OT [sUIOBe.

LU0500311369BG19022018

AONMbAHUTEAHH OCHOBHU PUCKOBE

IMTokasarenaT 3a pucka oTpas3sBa yCIOBMATA Ha N1a3apa Ipe3 MOCIe[HITe
TOOAVIHUM I MO>KeE [1a HE y]'IaBﬂ AEKBATHO CJIEAHUTE OOII'B/IHUTE/THN OCHOBHU
puckoBe Ha moadoHzxa:

Puck ot konTparenTa CTpaHuTe IO JOTOBOPUTE MOTAT fla HAPYIIAT CBOUTE
3aI’b/DKEHS 110 JOTOBOPHU C iepuBaTi, ckinouenn ¢ [Tox-donpa.

Kpepuren puck EmMurtentute Ha o6/vrannmy, npurexxanne Ha Ilog-doHpa,
MOTaT Jja He YCIIeAT Jja IVIATAT Jb/DKMMATA TJIaBHULA WM JIMXBA.
OrnepanyoneH pyuck 3ary6yu MOTart fja Bb3HUKHAT BC/IEICTBIE Ha YOBEIIKa
TpelKa WM IPOIyCK, IPEIIKY Ipy 06paboTKaTa, IPeKbCBaHNA B CHCTeMaTa
VIJIVI BbHITHN C’I)6I/ITI/IH.

PI/ICK oT JIePI/IBaTI/[ )ICPI/IBaTHI/ITe I/[HCprMeHTI/[ Cb3gaBaT ]II/[B’LPI/I,[[)K B
ITondonpa u Morar Ja ZOBeJaT O ABVDKEHNE B CTOMHOCTTA HA OCHOBHITE
MHBEeCTULINY, KOETO [ja yBeIn4n Hedajabure wiu 3aryoute Ha I[logdonna.
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>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Takca 3a nokynka Ha 4,00%  MakcuMaTHUTE TaKCU, KOUTO MOTAT

asnoBe* 12 G'b/IaT B3€TH OT IIAPUTE BU IIPEU
a ce MHBECTUPAT VIV TIPEMU

Takca npu obpatHo Hama . P b

OpUXOANTE OT BalllaTa MHBECTUIVIA

WU3KynyBaHe
Ja Ce€ M3IIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

Ha 6a3a nporHosa, mopauu
HeOT/IaBHAIIHY IIPOMEHU B
CBCTaB/IABAIINTE PA3XO/V, KOUTO Ca
HaYMC/IEHU K'bM K/1aca OT JIS/IOBE.

TekyLm Takeu 2,42%

Takcu B3eTH 0T NnoAdGOHAA NPU ONpeAeAeHU YCAOBUSA

Takca 3a p06po

Hsama
npeacTaBsHe

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CHBETHUK MM JUCTPuOyTOp. *Takcara 3a MOKYIIKa Ha JAA/N0BE, KOATO
HaMaJiiBa JI0 Hy/a 3a YeTUPY TOMILIEH TOMIIEH IePUOJ] OT UHBECTUPAHETO,
€ IJIaTUMa, CaMO KOTaTO MHBECTUTOPHT IIPOfiaBa B PAMKIUTE Ha TO3U IIEPUOTI.

Texymu Takcy Bapupar OT FOAMHA Ha TofuHa. Te He BK/IIOUBAT pasXxofuTe
TI0 CIETIKUTE U TaKCHTe 3a foOpo npepcrapsHe. lognimHusaT order Ha GoHAa
3a BCAKa (DMHAHCOBA FOZHA 1ile BK/IIOYBA IIOLPOOHOCTH 3a TOYHUTE TAKCH,
KOUTO Ca HallpaBeH) Ha HMBOTO Ha NOfiOH/a.

3a noseue uHpopmaus omHoCcHO makcume, ce Koucynmupatime ¢ IIpocnexkma na Amundi Funds I1, kotimo e docmonen Ha adpec www.amundi.lu/amundi-funds

>> PesyATaTi OT MUHAAK NEPUOAU

IpencraBanero Ha mopgoHma (B USD), koeTo e I0Ka3aHO IO-[ONy, B3eMa [0 BHMMAaHIe BCUYKI TEKYLIM TAKCH, HO 6e3 BXOAAIINTE 1 M3XOA;IINTE TaKCIL.

MuHa/I0TO IpeACTaBsiHe He € HaleXX/eH MoKasaTesI 3a O'BEI0TO IIPefCTaBsHe.
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Hauano Ha noadoHaa: 2008 MyckaHe Ha kaac ot panose: 2010

2012
-176% -133% -05% -11%

2013
11,2%  -9,5%

2014 2015 2016 2017
-17,8% -17,0% -27,0% -247% 26% 11,8% -1,0% 17%

. Bloomberg Commodity

>> [Ipaktnyecka nHGopmaLma

Hemosurap Société Générale Bank & Trust

Jompnanrenna napopmanys C konust Ha [Iporpamara Ha Amundi Funds II
Ha XapTMeH HOCUTEJI, TOCTIeFHUTE TONVIIHY 1 IeCTMeCedHY JOKIanu,
IOPOGHOCTH 3a IIOJINTHKATA 3a Bb3HATPAXK/ECHNATA Ha YIIPaB/IsBAIOTO
IPY’KeCTBO, JOKYMEHTH C K/II0Y0BA MHBECTUTOPCKA MH(OPMALS, KAKTO 1
Ipyra npaKkTidecKka MHGOPMAIVIA, BKIIOYNTETHO Hall-HOBUTE eAVHIYHI
L[eHI, MO>KeTe J1a ce CRobueTe Ha OBArapCKi esyK, Oe3IUIaTHO U Py
MOVCKBaHe OT CEeJAMILETO Ha Y IIPaB/IABAIOTO APY>KECTBO U OHJIAIH Ha
cnegaus muHK www.amundi.lu/amundi-funds

Jaubuno o6marane [TongoHIBT e 06€KT Ha JAHBYHNTE 3aKOHM U IIPABIIA Ha
JTrokceM6ypr. B 3aBucHMOCT OT BalllaTa CTpaHa Ha MECTOXKVBEeHe TaHbYHOTO
3aKOHOATe/NICTBO Ha JIfokceMOypr Moxe fja Ma B/VsHIE BbPXY Ballata
MO3UINSA 32 JAHDBKA BBPXY JOXOANTE HA (PUIMIECKNUTE TUI[A.

OtroBopHocT 3a nH(popManusTa YIIpas/sBamoro gpyxxecrso, Amundi
Luxembourg S.A., Moxe fja 6'bfie IOZIBEEHO IO, OTTOBOPHOCT €AMHCTBEHO
B'B3 OCHOBA Ha TBBPJiEHNE, CHABPIKALIO Ce B HACTOSIINS JOKYMEHT, KOETO e
[IOf{BEXKIAI0, HETOYHO MV € B IIPOTUBOPEYME Ha CbOTBETHUTE YaCTH Ha
ITpocnekra na ®onpa.

Crpykrypa Ha ®onpa Ilon-pounsT e moxp-poun Ha Amundi Funds I1, xoeto e
Fonds Commun de Placement ¢ peguua mox-¢oHmoBe. AKTHBUTE U
[IaCUBUTE Ha BCeKM NMOA-(DOHT ca OTHE/IEHN OT 3aKOHA OT Te3U Ha APYIU MOf-
¢doHpose. IIpOCIEKTHT U TOFUIIHITE ¥ TOMYTOAMIIHY 0T4eTy Ha Amundi
Funds II ce nsrorssT 3a BCU4KM IOJ-POH/OBE.

3a ocbllecTBsABaHe HA CAENKM VIHCTPYKINMM 3a TOBA KaK fa KYIIUTe, a
KOHBepTHPATe WIN [ja U3KyIUTe 0OpaTHO [SUIOBe ca 13/10)KeHn B IIpociexTa.
IpurexxaTenuTe Ha [A/I0Be MOTAT Aa MMAaT IIPAaBOTO [ja KOHBEPTUPAT
[S/OBETE OT TO3M MOAQOHS, B ChIIs Kiac B AsoBe Ha Apyr Amundi Funds IT
oz oHz.

Paspemenne QOHIBT 11 HETOBOTO YIPAB/IABALIO [PYXXECTBO MMAT
paspelueHnANsA 3a paboTa B JIloKCeMOYpT 1 ca perTaMeHTUPaHM OT
Komncnsra 3a Hazop Ha ¢punancosus cekrop (CSSF).

Cepammme Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Tlara Tasu xmoyoBa MHPOPMAIVIA 32 MHBECTUTOPUTE € BAPHA KbM 19
Despyapu 2018.



