KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosiuust 0okymenm ce npedocmaest Knouo8ama uHGOpMayus 3a UH6eCMUMopume OMHOCHO Mo3u PoHo.
Hoxymenmovm ne e ¢ pexnamua yen. Ungdopmayusima ce usuckéa no 3axKom, 3a 0a 6v0e ynecHeHo pazdupanemo Ha
ecmecmeomo u puckoseme 3a uneecmupae 6 mosu gond. Ilpenopwvusame Bu 0a 20 npouememe, 3a 0a mosxceme
0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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AonbAHUTEA-HA MHGOPMaLUA

>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

Ilen ITox-poHmbT MMa 3a LieJI 4 yBeNYN CTOMHOCTTA Ha MHBECTULMATA BY 1 [ja
HOCM JJOXOJ TIpe3 IPeNopbUNTE/THNS IIEPUOT, Ha IbpKaHe.

O6muranyy LleHHN KHIDKA, KOMTO IIPELCTAB/LABAT 3a4b/DKEHNE 3a
roracsiBaHe Ha J'bJIT C IMXBa. VImoTe4HnTe 0OMmranum u o0IuraumnTe
obesIeyeHy ¢ akTUBHM ca 6a3upaHU Ha My/IOBe OT MOTPEOUTENICKY [BITOBE,

ITopreitn ot mennn kuyka Ilon-poHnbT MHBecTHpa TOHe 70% OT aKTUBUTE CU
KaTO MIIOTEKM ¥ IbITOBE MO KPEAUTHN KapTH.

B aMePUKAHCKI KOPIIOPATUBHY OO/IUTaliNy, KOHBEPTUPYEMI LieHHN KHIDKA,
npedepeHIManHy aKIuM V1 06e3eYe N C UIOTeKY WIN FPYTHU aKTUBY L{eHHN
KHIDKA 6€3 MHBECTUIIIOHEH PeTHHT. I10x-pOHIBT ChIO TaKa MOXe Ia
nHBecTupa 10 30% OT aKTMBUTE CU B KAaHA[ICKM eMUTEHTH 1 70 15% B eMUTEHTHN
OT APYT¥ Kpaullja Ha CBETa, BKIIOUNTE/THO B HOBOBB3HMKBAIIM [1a3apy, CHIIO B
VHBECTUIVOHHY OO/IUTaLnyL, IaPUYHY CPefCTBa B OPOil, IIEHHN KHIDKA Ha
IapyYHMA Ia3ap U, B JOI'bIHEHME K'bM TOBA YUCTY CTOMHOCTY Ha MIMYILIECTBO.
VIHCTpyMeHTHTe Ha HapUYHUA TTasap U MapUYHNTe HATMYHOCTI MOTAT ia 6baaT
BK/IIOYEHN B M34MC/IIBAHETO HA IIPOIIEHTA Ha aKTVBIUTE Ha IOROHA,
MHBECTHPAHM B OOHOBE IT0J] MHBECTULMOHHSI PEIITUHT, JO CTENEHTa, B KOSATO
06pa3yBar 1uxBa, IB/DKMMA 34 LIeHHU KHIDKA, BK/IIOYEHN B opTdeiia Ha
no7ipOHAA, U CTOMHOCTTA Ha IIEHHNTE KHIDKA, 32 KOUTO IIPELCTON B3eMaHe Ha
petuenne. [Tox-GoHABT MOXKe 1a M3I0/I3BA AE€PUBATH 3a [ja HAMAIU Pa3/INIHU
PUCKOBe, 32 epeKTUBHO YIIpaB/ieHNe Ha MOpTdeliIa 1 KaTo HauMH fa Ipugobie
eKCIO3MIVIS KbM Pa3/IMYHM aKTUBM, a3apy WM M3TOYHMUIY Ha JOXOZ.

KonBeptupyemn menHn KHyka IeHHN KHIDKA, KOUTO ca CTPYKTYpUpPaHU
KaTo 06/IMranmy Ho MMAT IIOTEeHIa/Ia 32 YBe/IMIeH e Ha CTOIHOCTTA B
ClIy4anTe, KOTaTo Kypca Ha aKI[MNTe Ha EeMUTEHTA Ce BJUTHE.

Hepusary OUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
elHa VIV TIOBede CTABKY, MHAEKCH, L[eHV Ha aKI[MITe WIN [PYTI
CTOHOCTH.

PaspuBamy ce masapu JI'bp>KaBy, YMNUTO NTa3apy HA LIEHHM KHIKA Ca T10-
MajIKO YCTaHOBEHM OT Te€3) Ha pasBuTHUTe cTpanu. [Ipumepure BKIIOYBAT
MHOTro cTpanu B Adpuka, Asus, Vistouna Espomna n I0xxHa AMepuka.
Axuyy ITeHHM KHIDKa, KOUTO TIPEfCTaB/IABAT YaCTUYHA COOCTBEHOCT Ha
TajieHa KOMIAHMA.

ITpenopbunTETHO 32 MHBECTUTOPY Ha peOHO

o C OCHOBHM ITO3HaHM B 00/1aCTTa HA MIHBECTHPAaHEeTO BB (HOHI0Be U 63
WIM C OTPaHNMY€eH OMUT B 00/1aCTTa Ha MHBECTHPAHETO B IOA-POHTOBE
vt mofo6HM GOHOBeE

MHBCCTI/IIH/IOHCH mnpounec MHBCCTMHI/IOHHMHT MEHUPKDbP U3II0JI3Ba KOM6I/IHaLU/IH
OT ITa3apHM aHAIN3N M aHAIM3U Ha MHAVBUAYAJTHN EMUTEHTU Ha 06)'[]/[1‘3]_1]/[]/[ 3a 1a
OIpenenm Tesn O67H/II‘aI.U/H/I, KOUTO MU3INEXAAT IMO-HALEKIHU OTKO/TIKOTO I'o

« Koitto pasbupa prcka oT sary6ara Ha 4acT WIN Ha L{e/IUs MHBECTUPAH
OTIpefens TEXHUS PEITHHT.

KaIuTasn
Benumapk [TondoHnsT ce ynpasnssa ¢ oTuntane Ha BofA Merrill Lynch U.S.
High Yield nnpexca. HesaBucumo oT ToBa yrpaBieH1eTo Ha IOAQOHAa ce
VI3B'bPIHBa 1o CO6CTB€HO yCMOTpeHI/Ie, a MTHBECTMIVIOHHUAT MeHI/II[)K'bp HE e
OrpaHNYeH OT ChCTaBa Ha GeHYIMapKa.

» Crpemex 3a yBenMyaBaHe Ha CTOMHOCTTA HA CBOSATA MHBECTULA U
ocurypsiBaHe Ha JJOXOJ ITpe3 IpelopbUNTeNHNA IepHoy, Ha 3abpKaHe
oT 4 TonVHN

Tosa He e pasnpedensiuy knac om dsnose. VnsecmuyuonHus 00x00 e peungecmupar. To3u knac om 0an08e e XeOHUPAH; MOTLi ce cmpemu 0a HAMARYU ULU NPeMaxHe
Konebanusma mexoy anymama Ha K1aca u eOHa Uiu nosede om earymume Ha noddonoa. Hama eapanyust, ue xedscupanemo uje 6voe ycnewsro. Mineecmumopume
Mozam 0a npooasam 0s7106eme cu NPy nouckseaue npes écexu pabomen der 6 JToxcembype.

AONbAHUTEAHH OCHOBHM PUCKOBE

IlokasarensrT 3a PuCKa OTpa3sBa yCI0BMATA Ha I1a3apa IIpe€3 MOCIEAHNTE
TOOVMHN 1 MOJXKE 1a HE y]'IaBﬂ AMEKBATHO CI€JHUTE JOII'B/IHUTECTHU OCHOBHU
puckoBe Ha moxdoHzxa:

>> [IpoduAa Ha Pucka 1 AOXOAHOCTTA

Mo-HUCHLK pUCK

[o-HUCKO NOTEHLMAAHO
Bb3HarpaxaeHue

Mo-BUCOK pUCK

[N0-BUCOKO NOTEHLMAAHO

Bb3HarpaxaeHue Puck or KOHTpareHTa CTpaHI/ITe II0 TOrOBOPUTE MOTAT [ja HApyIIaT CBOUTE

3aJIB/DKEHIIA II0 JOTOBOPY € iepuBati, ckmodenn ¢ ITox-donpa.
Kpennten puck EMurenture Ha obnurannm, npurexxanne Ha I[Toa-donpa,
MOTaT Jja He YCIIeAT Jja IVIATAT Jb/DKMMATA TJIaBHULA WM JIMXBA.
BiCOKOZOXORHNUTE O6/IUTaN MOTAT a HOCAT MO-TO/LAIM KPeAUTEH PUCK.

1 2 3 4 5 6 7

JInxBupen puck [Ipy HeraTMBHM NasapHU YCIOBYSA, MUKBULHUTE LIeHHN
KHIDKA MOTaT Jja CTaHAT TPYJHY 32 OlleHABaHe, KyITyBaHe WM IpoflaBaHe,
KO€TO 611 MOIJIO [ja IIOB/INsie Ha criocobHocTTa Ha [Ton-doHma na o6paGorsa
MICKaHU 32 OOPAaTHY U3KYIyBaHNA.

KakBo o3HauaBa T03M4 noka3aTeA 3a pucka?

FOPCHOCO‘{CHI/IHT IIOKa3aTeJl 3a pUCKa K]IaCI/[(bI/IHI/IPa TIOTEHUVIA/THUA PUCK
IIOTEHIIMA/THOTO Bb3HArpaXK/ieHME ) C€ OCHOBaBa Ha CpENHOCpPOYHATA

TMPOMEH/IMBOCT Ha LIEHNTE Ha [IsI/I0OBETE (komnko PASKO [eliCTBUTE/THATA VIIN OmnepanyoHeH pucK 3ary6M MOrat /ia Bb3HUKHAT BC/ICICTBYE HA YOBEIIKA

[IPOTHO3MpAHATa IieHa Ha IsUI Ha HOofQOHAA ce e TOKaYWIa U HaMalia B
PaMKUTe Ha I1eT TOANHM). VICTOpMYeCKUTE TaHHY, KATO Te3M, U3MIOI3BAHU IPU
M3YMC/IABAHETO HA TO3M CUHTETUYEH MHUKATOP, MOXKE [la He Ca HafleXX/THa
MHAVKAnuA 32 6ppew mpodut Ha pricka Ha mopdoHpa. Hail-Hucka KaTeropus
He 0O3HaYaBa MHBeCTULNA ,,6e3 puck”. [TokasaTensaT Ha pucka Ha moxdoOH/A He
€ rapaHTUPaH ¥ MOXKe /I Ce IIPOMEHH C TeYeHe Ha BPEMETO.

KaTteropusra 3a pucka Ha noadoHaa oTpassasa $akTa, de KaTo Kaac ot
aKTUBMY, OOnmuranyuTe 6e3 MHBECTUIMOHEH PEITIHT ca CKIIOHHM fa Gbjiar mo-
HeCTabWIHM CIIPAMO OGTUTALNUTE C UHBECTULVIOHEH PEVITHHI.

LU0359432936BG19022018

rpewiKa Wi IPOIMyCK, IPeliKy Ipu o6paboTKara, IpeKbCBaHNs B CUCTEMATa
WIY BBHIIHY CHOUTHA.

Puck ot sepuBatyu [lepyBaTHNUTE MHCTPYMEHTH Ch3aBAT TMBBPULK B
ITopxdoHaa 1 Morar Jja JOBEAAT [0 ABUXKEHNE B CTOMHOCTTA Ha OCHOBHIUTE
MHBECTHUIINY, KOETO [ja yBelm4n nedanbure win saryoure Ha I[logdonna.
Puick Ha Bb3HUKBaL nasap Hskou OT bpxKaBuTe, KbETO € MHBECTUPAHO,
MOTaT Jia HOCAT [I0-BUCOKY ONUTUYECKH, I0OPUANYECKN, NKOHOMIIECKH 1
JIUKBUIHU PUCKOBE, OTKOTIKOTO MHBECTUL{UN B T10-Pa3BUTH CTPAHN.
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>> Ta KCU Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

EAHOKpaTHM TaKCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU
Taxcu 3a HOKyIIKa 11 00paTHO U3KymyBaHe MoskeTe fa IIATUTE [I0-MajIKO OT

Takca 3a Nokynka Ha 2,00%  MaxcuMaHUTE TAKCH, KOUTO MOTAT [IOKa3aHNUTe MaKCUManHu cToitHocTi. KoHcyntupaiite ce ¢ Bamms GMHAHCOB
AANOBE Ia G'bjaT B3eTU OT IAPUTE BY IIpein CBBETHUK WM FUCTPUOYTOP.

Takca npu 06paTHO Hama 1@ cC MHBECTHpAT WK IIpEAn Tekym Takcy Bapupar OT FOAMHA Ha TofyHa. Te He BKIIOYBAT PasXOAUTe
U3KynyBaHe TIPVIXOIITE OT BAIIATA MHBECTIIMA IO CIeJIKUTE U TAKCUTE 3a HOOPO MpeACTaBsIHE.

Ja C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
Tekylm Takcu 0,92% IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Takca 3a A06po

Hama
npeacTaBsHe

3a noseue ungopmayus omuocrHo makcume, ce koucynmupatime ¢ IIpocnexma na Amundi Funds II, kotimo e docmwnen na adpec www.amundi.lu/amundi-funds

>> PesyATaTn OT MUHAAK NEPUOAU

IIpencraBanero Ha mopdoHga (B EUR), KoeTo e mokasaHo 1o-7{07Ty, B3eMa II0j] BHMMaHMe BCUYKY TEKYIIU TaKCHU, HO 6e3 BXOMAIIUTE 1 M3XOAAIINTE TAKCH.
MuHanoTO IpeAcTaBsiHe He e HafleX/IeH [TOKasaTes 3a O'beI[0TO IpeCTaBsHe.
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2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
630% 57,5% 158% 152% 25% 44% 151% 156% 103% 74%  08%  25% -2,9% -46% 128% 175% 4,7%  7.5%
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. Amundi Funds Il - Pioneer U.S. High Yield* . BofA Merrill Lynch U.S. High Yield (8 USD)

Hauano Ha noadoHaa: 2000 MyckaHe Ha kaac ot Aanose: 2008 *Ao 2010 NoAGOHABT e MMaA Pa3AMUHM XapaKTEPUCTUKM.

>> I-l Crpykrypa Ha ®onpa ITox-pounst e moa-¢ponx Ha Amundi Funds I, xoero e
pa KTNY eC Ka UH ¢0 p M a LI,M A Fonds Commun de Placement ¢ pennia mog-¢ongoBe. AKTHBUTE 1
[IaCHBMUTE HA BCEKU NOI-hOH/ ca OT/ie/IeH OT 3aKOHa OT Te3M Ha JAPYTH IOf-
¢donpnose. IIpoCreKTbT ¥ FORUIIHNTE Y IIONTYTOANLIHY OTYeTy Ha Amundi
Nombnuutenna undpopmanns C xorus Ha [Iporpamara Ha Amundi Funds I1 Funds IT ce usrorBaT 3a Bcnuku mog-oHoBe.
Ha XapTHeH HOCHUTEI, TOC/IefHNTE TOANIIHY 1 MIeCTMeCeTHN JOKIIai,
HOAPOGHOCT 32 MOJIMTUKATA 3a Bb3HATPAXK/IEHNATA Ha Y IPAB/IsIBALIOTO
IPY’KeCTBO, JOKYMEHTH C K/II0YOBa MHBECTUTOPCKA MH(POPMALNS, KAKTO U
APyTa MPAKTHIeCKa MHOPMALNS, BRIIOTUTENHO Haji-HOBUTE eHIHI ISUIOBETE OT TO3U HOA(GOHA B ChIINS KIac B fsioBe Ha pyr Amundi Funds II
LieHN, MO>KeTe fia ce crobuere Ha G'BIrapcKi e3nK, 6esIIaTHO U IpK TOnOH.
[IOMCKBaHe OT Ce/IMIIETO Ha YIIPaB/sBALIOTO APY>KECTBO 1 OHJIANH Ha

cremans muak www.amundi.lu/amundi-funds Paspemenne ®@oHIBT ¥ HETOBOTO YIPAB/IABALIO [PY>KECTBO MIMAT
paspeleHnsAns 3a pabora B JIokceMOypr 1 ca permaMeHTHPaHN OT

Komncusta 3a Hafzop Ha ¢punHancoBus cektop (CSSF).

emosurap Société Générale Bank & Trust

3a ochlecTBABaHe HA CAEMKM VIHCTpyKUMu 3a TOBA KaK Ja KyIuTe, Ja
KOHBEPTHPATE WM [ja M3KYIITe 06paTHO [sUI0Be ca M3moKkeHn B IIpocrekTa.
IIpurexxarenure Ha AA/I0BE MOTAT Jja UMAT IIPABOTO Jia KOHBEPTUPAT

Jaubuno o6marane ITonpoHBT e 06€KT Ha JAHBYHNTE 3aKOHM U IIPaBI/Ia Ha
JTrokceMbypr. B 3aBrcHMOCT OT BalllaTa CTpaHa Ha MECTOXXMBEECHE JAHBIHOTO
3aKOHOZATeNICTBO Ha JIIoKceMOypr MOJXKe fia ¥Ma BIVsIHYeE BBPXY BalllaTa
[O3UIINA 32 JaHDKA BBPXY AOXOANTE Ha PpU3MUeCKuTe NMUIIa.

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Hara Tasu xmo4oBa MHGOPMALVA 3a MHBECTUTOPUTE € BspHa KbM 19

OtrosopHOCT 3a MHpOpManuATa YIpaBIABaIOTO Apy>KecTBo, Amundi Denpyapu 2018.

Luxembourg S.A., Moxe ja 6'blie IOJBEEHO IO, OTTOBOPHOCT eAMHCTBEHO
Bb3 OCHOBA Ha TBBPIeHNE, CHBPIKAIIO0 Ce B HACTOAIIMNA JOKYMEHT, KOETO €
MOZIBEXIAIL0, HETOYHO W/IM € B IIPOTUBOPEeYNe Ha CbOTBETHUTE YacTy Ha
IIpocnekra Ha PoHpa.



