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HacToAawmAT SOKYMEHT 3a NpegnaraHnTe LLEeHHM KHUKA CbAbprKa uanata nipopmaums 3a ,3EHUT MHBECTMBHT
XONOUHT 7 Afl, HeobxoaMma 3a B3emaHe Ha WMHBECTULMOHHO pelleHWe, BKAOYUTENIHO OCHOBHUTE PUCKOBE,
CBbP3aHM C EMUTEHTA U HEroBaTa AENHOCT. B MHTepec Ha MHBECTUTOPUTE e Aa Ce 3ano3HasT ¢ PerncrpaunmoHHua
DOKYMEHT M ¢ [JOKymeHTa 3a npeasiaraHuMTe LEHHM KHUXKA, npeay Aa B3emaT WMHBECTUUMOHHO pelueHue.
PerncTpaunOHHMAT OOKYMEHT 3aefHO ¢ [JOKYMeHTa 3a npegnaraHuTe LEeHHM KHMXKA U Pe3tomeTo KbM TAX
npeactasnAsaT [IpocneKkT 3a AO0NyCKaHe A0 TbproBMA HA peryavpaH nasap Ha Ab/AroBU LUEHHW KHUMKA.
MpocneKkTbT ChAbprKa UAnaTa MHGopMaLMA, KOATO CbobPa3HO KOHKPETHUTE 0COBEHOCTU HA EMUTEHTA U LEHHUTE
KHMXKa, KOUTO Ce AONYyCKaT A0 TbproBuUs Ha peryiMpaH nasap, e Heobxoanma Ha MHBECTUTOPMTE 3a TOYHA OLLeHKa
Ha WMKOHOMMYECKOTO W GUHAHCOBOTO CbCTOAHWE, aKTMBUTE W NacuBuTe, OUHAHCOBUTE pe3yaTatM WU
nepcnekTMBUTE 3a Pa3BUTUE HA EMUTEHTA, KaKTO M Ha NpaBaTa, CBbP3aHU C LEHHUTE KHMXKA.

MHBecTMpaHeTO B LIEHHM KHUXKA € CBbP3aHO C onpeaeneHn puckose. Puckosute ¢aKTopu, CBbp3aHM C
eMUTEeHTa M HeroBaTa AeiHOCT, ca NpeAcTaBeHU B HAcToAWMA PerucrpaumoHeH AOKYMeHT, T.2 Puckosu
dakTopum.

Komucusara 3a ¢puHaHcos Hagsop /KOH/ e notebpauna HacToAwmA [JOKYMEHT 3a npeasaraHuTe LeHHN KHUXKa
c peweHue Ne ...... or ... 2018 r., HO He HOCU OTFOBOPHOCT 3a BEPHOCTTa Ha NpeAcCTaBeHaTa B Hero
nHpopmauyms.

YneHoBeTe Ha cbBeTa Ha gupektopute Ha ,,3EHUT MHBECTMDBHT XONAUHI ” AL oTroBapaT coAnAapHo 3a
BpeauTe, MPUUYMHEHU OT HEBEPHW, 3abNyKAABAWM WAM HEMBAHW AAHHU B PErUCTPALMOHHWUA [OKYMEHT.
CbcTaBUTENAT Ha PUHAHcoBMTE oT4eTU Ha ,,3EHUT MHBECTMDBHT XONAUMHI 7 ALl oTroBapa conngapHo ¢ anuara
no npeaxogHOTO U3pevYeHue 33 Bpegu, MPUUMHEHM OT HeBepHM, 3abny)KAaBallM WM HEMbJHW AAHHM BbLB
duHaHcoBuTe otyet Ha ,, 3EHUT MHBECTMbBHT XONOUHI 7 ALl. PernctpupaHmMaT ogMTop OTroBaps 3a BpeauTe,
NPUYMHEHWN OT OAUTUPAHUTE OT HEro PUHAHCOBM OTHETU Ha EMUTEHTA.

14.03.2018r.
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MpoCNeKTbT 33 AONYCKaHe A0 TbProBMA HA PeryanpaH nasap Ha Ab/ArOBU LLEHHWU KHUMKA Ha “3eHuT
NHBecTMbHT XonauHr” ALl ce cbcTom OT Tpu YacTu: Pestome (YacT | Ha MpocnekTa), PeructpaumoHeH
AOKYMEHT, CbAbpKal, MHGOPMAUMA 338 eMUTEHTa Ha UeHHUTe KHuKa (Yact Il Ha lpocnekTa) u
[OKYMEeHT 3a npegnaraHuTe LEeHHM KHUXKA, CbAbpKaw, MHGOPMaLMA 33 LEHHUTE KHUXKA, KOUTO Le
6baaT gonycHaTM A0 TbproBus Ha peryaupad nasap (Yact Il Ha MpocnekTta). Bcako pelweHue 3a
WHBEeCTUpaHe B LLeHHUTe KHMXKa caefBa Aa ce OCHOBaBa Ha pasr/ieXjaHe Ha NpocneKkTa KaTo uano ot
WMHBeCTUTOpA.

NHBecTUTOpUTE, NPOABUIN MHTEPEC KbM AOKYMEHTA 33 PErMcTpauma Ha LeHHUTEe KHMUXKa mMoraT Aa
ce 3an03HAAT C OPUTMHANA HAa AOKYMEHTA, KAaKTO U Aa nonyyaTt 6e3ni1aTHO Konve u JOoNb/IHUTE/HA
MHbOpMaLmMA NO Hero oT:

* EMuTeHTa

,3eHUT NHBecTMBHT XonauHr” AL

rp. Codus, 6yn. ,, Togop AnekcaHgpos” 73
Ten.: +359 2 987 33 60

Jlnue 3a KoHTaKT: Bennyka CaxakaH

Bcekun paboTeH geH ot 10:00 go 16:00 yaca.

openocoyeHnTe 4OKYMEHTM mMoraT ga 6baaTt nonydeHun un ot “bbarapcka poHaosa bopca - Copua”
AL /B®B/, cnep ponyckaHe Ha LEHHUTE KHUXKa Ha [JpyecTBOTO A0 TbProBus Ha peryiMpaH nasap.

CbabpiKaHMETO Ha TO3M AO0KYMeHT He TpabBa Aa ce cumTa 3a npaseH, GMHAHCOB, BU3HEC WK
[aHbYeH CbBET. 32 MO/YYaBAaHETO HA TaKbB CbBET BCEKM MOTEHLMANEH MHBECTUTOP TpAabBa Aa ce
KOHCYNTMpa CbC cObBCTBEH NpaBeH, GUHAHCOB WM [AaHBYEH KOHCYNTAHT. AKO MMaTe HAKAKBU
CbMHEHMA OTHOCHO CbAbPMKAHMETO Ha TO3M AOKYMEHT, BMe TpsbBa Aa ce KOHCynTMpaTe ¢ bpokep,
6aHKOB MEHWAXKbP, afBOKaT, cYeTOBOAWUTEN MAW ApYr GMHAHCOB CbBETHMK. TpabBa ga umate
npeaBsua, Ye LeHaTa Ha KopnopaTMBHUTE 06AMraumm M AOXOAbT OT TAX MOraT Aa Ce MOHMMKaT,
KaKTo M Aa ce NoBMLIAT.
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MN3MON3BAHU CbKPALLEEHMA

“EmuteHtsvT”, ,ApYyKectBoTo” — ,3eHUT MHBEecTMBHT XonauHr” ALl, Codus, EMK 175308436
“KOH” nnu “Komucuara” — Kommcuma 3a dnHaHCcoB Hagzop

»3aMeCTHUK-NpeaceaaTenar” — samecTHUK-npeacegatenst Ha KOH, pbkoBoaell ynpaBaeHue
»Haza30p Ha nHBeCcTUUMOHHATa aelHocT”

“BPB” nnn “bopcara” — bbarapcka ¢oHaoBa 6opca AL

3NMNUK — 3akoH 3a nybanyHO npepgnaraHe Ha UEHHM KHuXa 3MPUN — 3akoH 3a nasapute Ha PpUHAHCOBMU
MHCTPYMEHTU

3NMCMN3®U — 3aKoH 3a NpuiaraHe Ha MEPKUTE cpelLLly NasapHUTe 3710ynoTpebu ¢ GUHAHCOBU MHCTPYMEHTU
T3 — TbproBCcKM 3aKOH

,UA” AL — UeHTpaneH deno3suTtap AL,

300PN — 3aKoH 3a AaHbKa BbpXY A0X0AMTE Ha GU3NYECKUTE AnLLa

3KNO — 3aKoH 3a KOPNopaTMBHOTO NOAOXOAHO 0baraHe

KCO — Kogekc 3a coumanHo ocurypsasaHe

CNA00 — Cnoroaba 3a M3bsArsaHe Ha ABOMHOTO AaHbYHO obnaraHe

AOMNK — JaHbyHOo-0oCcUrypuTeieH npouecyaneH Koaekc

HAN — HaunoHanHa areHuunA no npuxogure

Ctp. 60153



3EHUT UHBECTMBHT XONIAUHT Af, LLOKYMEHT 3A LEHHUTE KHUXA

1. OTTOBOPHU JIULIA

LJOKYMEHTDBT 3a LLEHHUTE KHUM)KA, KaTo YacT oT lNpocneKTa 3a AonycKaHe A0 TbpProBua Ha peryampaH nasap Ha
eMUCUS KOPNopPaTUBHN obauraumm Ha ,3eHUT MHBECTMBHT Xonaunur”’ ALl e usroteeH oT Bennuka CaxaksH -
U3nbaHuTeneH uneH Ha CbBeTa Ha AupeKkTopute Ha EmuTeHTa. Bennuka CaxakAH, KAaTO CbCTaBuUTen Ha
JOKyMeHTa 3a UeHHUTE KHMXKa, C NoAanmMca CU Ha nocnegHaTa CTpPaHWuUa AeKknapupa, Ye [AOKOJIKOTO M e
M3BECTHO M CNepq, KaTo € MNOJI0XMIA BCUYKM Pa3yMHM YCUAMA O3 Ce YBEPM B TOBA, CbAbp)KallaTa ce B TO3M
OOKYMEHT MHbopMaLMs e BApHA M NbJiHA, KaTo OTroBaps Ha (GaKTUTE M He CbAbp)Ka MPOMNYCK, KOMTO e
BEPOATHO Aa 3acerHe HemHMUA CMUCDHI.

OTtroBopeH 3a uHPopmaumata B uenua Mpocnekt e ,3eHUT NHBecTMBHT XonauHr” ALl, Kato EmUTEHT Ha
obnvrayumTe OT HacTosAWaTa eMUCUA U NLE, KOETO MCKa AOMYCKaHe Ha LUEHHWUTE KHWMXKa A0 TbProBus Ha
perynvpaH nasap.

BkntoyeHata B [pocnekTta MH(I)OpMaLI,MFI e npefocTtaBeHa Ha CbCTaBuTenAa OT EmuTeHTa maum e c1:6paHa oT
I'Iy6I'IMHHM NU3TOYHMNUMWN.

YneHoseTe Ha CbBeTa Ha AMpeKkTopuTe Ha EMnUTeHTa, @ UMeHHO:

e bucrpa Hukonosa Unkosa — MNMpeaceaaten Ha CA;
e Benunuka MapuHoBa CaxaKksAH —uneH Ha Cl u U3nbaHUTENEH AUPEKTOP;
e PymeH Banepu MNaHaiiotoB — YneH Ha C[,

OTroBapAT CONMAAPHO 3a BPeAU, MPUYMHEHU OT HEBEPHMU, 3abayKAaBaLuM UK HEMb/HW AaHHK B [pocnekTa.

KOnua [peHcKa, B KAYeCTBOTO CM Ha NpeacTaBaaBall Ha ,,FOHUTU KayHT” EOO/, EMK 175028153, cbe ceganuule
W agpec Ha ynpasneHue: rp. Copus, K.K. Xp. CMUpHEHCKM, 6. 74, eT. 16, an. 64 - cbCTaBUTEN Ha FOAULIHUTE
oaAnTUpPaHM GUHAHCOBKM oTYeTU Ha LpyrectBoTo 3a 2015 r. 1 2016 r., B KA4eCTBOTO CU Ha Auue no 4yn. 18 ot
3aKOHa 3a CYETOBOACTBOTO, OTroBapA COMIMOAPHO C NPEAXOAHO MOCOYEHUTE OTrOBOPHU NMUA 3a Bpeawm,
NPUYNHEHN OT HEBEPHW, 3abnyXKAaBalLM WAW HENbJHWM AaHHW BbB (GUHAHCOBUTE OTYETUM Ha EmMUTEHTa,
nHbOopMaUuA OT KOUTO e BKAtoYEHa B [pocnekTa.

Danunen Kones, B KauecTBOTO cu Ha npeacTtasnssaly Ha ,EC CbPBUCU3” EOOL, EMK 202780615, cbec cepanuuie
M agpec Ha ynpasneHue: rp.Codpus, 6yn. NHx. UeBaH MeaHoB Ne 706, eT. 3, an. 9. - CbCTaBUTEN HA MEXAMHHUTE
HeoaUTUPAHN PUHAHCOBM OTYeTM KbM 31.12.2017r. Ha MHAMBMAYA/IHA U KOHCOAMAMPaHa 6a3a, B KaYecTBOTO
My Ha nnue no Y. 18 ot 3akoHa 3a cCHeTOBOACTBOTO, OTFOBAPA CONMAAPHO C NPeaX0AHO NOCOYEHUTE OTFTOBOPHU
vl 3a Bpeaun, NPUUYMHEHU OT HeBepHW, 3abayKaaBalM UAM HEMbAHW AAHHW BbB PUHAHCOBUTE OTYETU HA
EmMUTEHTa, MHGOPMaLUUA OT KOUTO e BKAtOYeHa B lNpocnekTa.

Oautop Ha ApyectBoTto e ,,04UT BUKTOPU TPYN“ OO[, 0ANTOPCKO APYHKEeCTBO MO CMUCbAA Ha 3aKOHa 3a
He3aBucumma duHaHcoB oguT, ¢ EMK 201692062, cbe cepanuiue 1 agpec Ha ynpasneHue: rp. Cooua 1142, yn.
"Mpod. Hukona Muxainos" No 6, er. 5, an. 17. ,0QUT BUKTOPU TPYMN“ OOA e yneH Ha MHCTMTyTa Ha
OVUNNOMUPAHNTE eKcnepT-cyeToBOaUTenM B bbarapma wm e BnucaHo B perucTpute my Kato OamTopcKo
Opyxectso noa Homep 151. ,,040UT BUKTOPU TPYN“ OOA, upe3 perucTpupaHute oautopn WMnmanHa
MopokaHoBa (4neH Ha MHCTUTYTa Ha AMNIOMUPAHUTE eKcnepT-cyeToBoauTenn B bbarapus, per. No 640) u
Papocnas MoporKaHOB (4neH Ha MHCTUTYTa Ha AMNAOMUPaAHUTE eKcnepT-cyeToBoaAuTeNn B bbarapus, per. Ne
686), oAUTMpPano M 3aBepuno roauiiHuTe GUHAHCOBU OTYeT Ha EmuteHTa 3a 2015 r. u 2016 r., oTroBapsa
CONMAAPHO C NPeaxonHO NOCOYEHUTE OTFOBOPHM NMLA 33 BPeAU, NPUYMHEHWN OT HEBEPHM, 3abayKaaBalLm Uau
HeNb/IHW JaHHWU B 0AUTUPAHUTE GMHAHCOBM OTYeTM Ha EmuTeHTa 3a 2015 r. n 2016 r., UHGOPMaLMA OT KOUTO €
BK/toYeHa B [TpocnekTa.

»3aCTpaxoBaTe/IHO aKUMOHepHO ApyxectBo Apmeey” A, c EMK 121076907, cbC ceganvuie M agpec Ha
ynpasneHue rp. Codus 1000, yn. CtedpaH Kapaarka 2 npeacrasnasaHo oT Muponiob MNaHyes MeaHoB 1 [naHa
HukonoBa MaHeBa, KaTo nLe rapaHTUPaLLO LEHHUTE KHUXKA Ypes3 CKAtoYeHa 3acTpaxoBaTesiHa Noanua mexay
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EmuteHTa ,,3eHUT MHBecTMBHT Xonamur ” ALl Kato 3actpaxosauw, u ,3A Apmeen” ALl KaTto 3acTpaxoBaTten B
nonsa Ha obsauraymoHepuTe oT EmucuATa KaTto 3acTpaxoBaH, OTroBapsa CONAAPHO 33 BpeauTe, NPUYMHEHN OT
HeBepHMU, 3abyXKaaBaliy UAM HENbHW AaHHM B [pocneKTa 0THOCHO 3acTpaxoBaTe/iHaTa nosmua.

B cvoTBeTcTBME C un. 81, an. 5 oT 3aKoHa 3a Ny6AMYHOTO MNpeasaraHe Ha UeHHU KHuKa (3MMNLUK), BcMUKM
NOCOYEHN MNO-rOpe OTrOBOPHM 33 CbAbP)KAHMETO Ha [lpocneKkTa nvua Aeknapupart, Ye AOKOAKOTO MM €
M3BECTHO M CNef KaTo ca NOJIOKUAN BCUYKN PAa3yMHU YCUANA O3 Ce YBEPAT B TOBa MHOpMaLmATa B MNpocnekKTa,
CbOTBETHO B OMNpeAesieHUTe YacTu OT Hero, 3a KOMUTO Te OTroBapaT (4neHoBeTe Ha CbBeTa Ha AMPEKTOpUTE
OTroBapAT 3a uanata uHpopmauua B lpocnekTta; Avuata no yn. 18 ot 3aKoHa 3a CYETOBOACTBOTO — 33
MHPopMaUMATa OT CbCTaBEHUTE OT TAX PUHAHCOBM OTYETU, BKAIOUEHA B [pOCNeKTa; perMcTpupaHmaT oanTop —
3a UHPopMaLMATa OT OAUTUPAHNTE OT Hero pUHAHCOBU OTYETU, BKAOUYEHa B [IpocnekTa), e BApHa 1 MbJ/IHA KaTo
CbOTBETCTBA Ha GaKTUTE N HE CbAbPKA NPONYCK, KOWTO e BEPOATHO Aa 3acerHe HeMHUS CMUCH.

Jeknapaumute no yn. 81, an. 5 ot 3MMUK oT nocovyeHmnTe no-rope OTFOBOPHM AuLA Ca NPeacTaBeHU KaTo
OTAE/HW MPUNOXKEHMA KbM [pocneKTa un NpeacTaBAABaT Hepa3AeHa YacT OT CbLUUA.

2. PUCKOBU ®AKTOPU (XAPAKTEPHW 3A MPEO/NATAHUTE LIEEHHU KHUMKA)

MHBecmupaHemo 8 YeHHU KHUX(A e C8bP3aHO C Pa3/au4HU puckose. [lomeHyuaaHume uHeecmumopu mpsbea
BHUMaMesIHO 04 fpoYyemam U OCMUCAAM rpedcmaseHama no-00sy UHGopmMayus, 3aedHo ¢ UHgpopmauuama
30 puckosume paKmopu, cbObpHawa ce 8 JokymeHma 3a npedanaeaHume YeHHU KHUMCO, KaKmo U ysaama
UHopmayusa e npocrnekma, npeodu 0a 83emam peweHue 0a npudobusm obauzayuu Ha pyiecmeomo.

M3znonseaHume & npocnekma Oymu “ouyakea”, “eapea”, “svb3Hamepssa” u Opyau nodobHU ykazeam 3da
usAesieHus, KoUmo ca npo2HO3HU Mo C80A xapakmep u/unu ce omHacam 3a 6voewu Hecu2ypHU cbbumus u
yc08UA, KOUMO Mo2am 0a OKawam enusHue 8bvpxy 6voewume 6u3Hec U GQUHOHCOBU MaAAHO8E HA
Lpyxwecmseomo, Ha peayamamume om OeliHocmma My U Ha ¢puHaHcosama My no3uyus. lpedynpexcdasame
nomeHyuaaHUMe UHBECMUMOpPU, Ye 20perocodeHUme U3AB/AEHUSA He Ca 2apaHyusA 3a 6v0ewume pesyamamu
om OeliHocmma Ha [Jpymecmeomo u camu no cebe cu ca obeKm Ha puckKkose U HecuzypHocm.
JelicmeumenHume 6vdewu pesyamamu om JdeliHocmma Ha [pyxecmeomo mozam 0a ce pazau4yasam
cblecmeeHo Om NPO2HO3HUME pPe3yamamu U OYAK8AHUS 8 pe3yamam HA MHOXecmso ¢Gakmopu,
BK/I04YUMESIHO ocoYyeHume no-00s1y PUCKOBU haKmopu.

PucKoBe, cBbp3aHu ¢ 6bArapcKus nasap Ha LLeHHU KHUXKa

Bb3MOXKHO € MHBECTUTOPUTE Aa PA3nosarat C No-Maako MHGOopPMaLMA 338 6bATapCKUa Nasap Ha LEeHHU KHUXKQ,
OTKOJ/IKOTO € HAa/IMYyHa 3a APYKEeCTBa Ha APYru nasapu Ha LEeHHM KHUXKa. Bce owe Mma M3BeCcTHa pas/ivKa B
peryaMpaHeTo M Hag3opa Ha 6bArapckusa Mnasap Ha LEeHHM KHMKA (BbNpeku npuaaraHeTo Ha eBponeiickuTe
AVPEKTMBY B Tasu 06/1acT), U B AeNCTBMATA HA MHBECTUTOPUTE, BpOoKepuTe U ApyruTe nasapHM y4yacTHULM, B
cpaBHeHMe ¢ nasapwuTe B 3anaaHa Eepona u CALL. KomucuaTa 3a puHaHCOB HaA30p Cegm 3a Pa3KpUBaHETO Ha
MHpOpMaLUMA M CnasBaHEeTO Ha APYrUTe perynaTMBHM CTaHAAPTM Ha 6bArapckvA nasap Ha LEHHU KHUXKa, 3a
CNasBaHeTO Ha 3aKoHWTe M M34aBa HapeZbu M yKasaHWA 33 33a4b/KEHMATa OTHOCHO pPasKpMBaHe Ha
MHpOpPMaUMA, TbProBMATA C LLEHHU KHMXa NPU HaZIMYMETO Ha BbTpellHa MHpopmMauma u apyru Bbnpocu. Bee
NakK € Bb3MOXKHO A3 MMa Mo-Masiko Ny6/IMYHO AOCTbMNHA MHOOPMALMA 38 BbArapckuTe ApYyrKecTBa, OTKOKOTO
0BMKHOBEHO Ce NPefoCTaBs Ha Pa3noJIOKEHUEe HAa WMHBECTUTOpUTE OT Nyb/AMYHUTE APYXKecTBa Ha ApyruTe
nasapwv Ha LLeHHWN KHMXKA, KOETO MOXe Aa Ce 0TpasM Ha LeHaTta Ha obanrauumre.

0611Mra|.|,uwre He Ca nogxoaAauia nisectuuma 3a HEONUTHU NHBECTUTOPU

ObnuraummTe ca CA0KHU GUHAHCOBU MHCTPYMEHTU. ONUTHUTE NPOPECUOHANHN MHBECTUTOPU MO MPUHLUMM He
3aKynyBaT noAobHM GUHAHCOBU UHCTPYMEHTHM, KaTo eANHCTBEHA MHBECTULMA, @ CAMO KaTo HauMH Aa HamanAat
pUCKa MAM Aa ysenuuat nedanbata ¢ obMmncneHo, NpeLeHeHo M NoAX04ALL0 NOeMaHe Ha PUCK B KOHTEKCTa Ha
UANOCTHUTE UM NopThennu.

Ctp. 80153



3EHUT UHBECTMBHT XONIAUHT Af, LLOKYMEHT 3A LEHHUTE KHUXA

MoTeHUNANHUAT UHBECTUTOP He c/eaBa A3 WHBECTUpa B 0b6/Mraummte, OCBEH aKO MMa ONWUTa WU 3HaHUATA
(camocTosTENHO MAK C NOMOLLTA HA GMHAHCOB CbBETHUK) A3 OLUEHU afleKBAaTHO PUCKOBETE, KOMEHTMPAHU MNo-
00Ny B TO3U Mnogpasgen M BAUAHMETO, KOETO Tasu MHBeCTUUMA 6M Mmana BbpXy UANOCTHMA noptdeinn Ha
WMHBECTUTOPA M GUHAHCOBOTO MYy CbCTOSHME.

Bceku noTeHUManeH NHBECTUTOP B obanraumMmnTe cnesiBa BHUMATENHO Aa NpeLeHn A0KOIKO e Noaxoadlia Tasu
WHBECTULUMA B CBET/IMHATA Ha HeroBms COOCTBEH c/yyall. B 4aCTHOCT, BCEKM NOTEHUMaNEeH WHBECTUTOpP B
O6nuraunnte cneasa aa:

® UMa O0CTaTb4HO 3HAHWUA U ONUT, 3a Aa HaNPaBW ageKBATHA OUEHKA Ha O6J'IMI'aLI,MVITe, npegnmcrteata U
PUCKOBETE Ha MHBECTUPAHETO B TAX, KAKTO U VIH¢0pMaLI,VIﬂTa no To3n I'IpocneKT;

® IMa Bb3MOXKHOCTTa Ha HanpaBu UM Aa NOMYYM KOHKPETHA aHa/IMTUYHA NpeueHKa, B KOHTEKCTa Ha
HerosaTa cobcTBeHa PMHAHCOBA CUTyaLUMsa, Ha MHBECTUPAHETO B 06 auraumm u BanaHueTo, koeto Obmraunmnte
61xa MMann BbpXy HErOBMA LANOCTEH MHBECTULMOHEH NopTdeiin;

* MMa J0CTaTbyHO (UHAHCOBM PECYpCUM M NIMKBUAHOCT, 3a Ja MOHEece BCUYKUTE PUCKOBE OT
nHBECTUpaHe B 0baurauuuTe;

* pasbupa B geTanam YcioBuaTa Ha obavraupmte M Aa e 3ano3HaT ¢ QYHKUMOHMPAHETO Ha
peneBaHTHUTE GMHAHCOBW Nasapu; 1

e O6be B CbCTOAHME Aa oueHM (cam MAM c nomouTa Ha (PUHAHCOB CbBETHUK) Bb3MOXKHUTE
MKOHOMMYECKU, GUHAHCOBW, perynatuBHU M lopuamndeckm ¢Gaktopu, Kouto moraT Ja nosauAsBaT Ha
MHBECTULMATA My B 06/ IMrauuuTe U Ha HeroeaTa CMOCOBHOCT 4@ NOHece MOTEHLUMANHUTE PUCKOBE, ako Te ce
peanusupar.

KpepureH puck

AKo 6bAelloTo pa3BuTMe Ha AeilHocTTa Ha EmuTeHTa e HebnaronpuATHO, [py»KecTBOTO MOXe Aa Mma
3aTpyAHeHA Aa M3BbpLIBa NawaHmaTa no O6anraunnTe U MOXKe [a He ycnee aa ocurypn ¢uHaHCOB pecypc
3a 3annalllaHe Ha rnasHuuaTta U inxeute no O6aUrauMmTe, KOraTo Te Ca Ab/IKUMU

CnocobHocTTa Ha [lpy»ecTBoTo Aa v3nfawa rnasHuuaTta u amxeute no Ob6aurauuute e B 3aBUCMMOCT OT
6baelLmTe pe3ynTaT OT AeHOCTTa, KOUTO, OT CBOA CTPaHa, 3aBUCAT OT peauua dakTopu. AKo [py»KecTBoTo He
pasnonara ¢ HeobxoguMMWTE MNapuMyHM CPeACTBa 33 M3BbPLUBAHE HA AbMXMMUTE KbM 06aMraumoHepute
naawaHua, To LWe ciedBa Aa OCUTYpU 3a LenTa BbHWHO PuHaHCcupaHe. [py»KecTBOTO MOXe Aa He ycnee Aa
ocurypu Takosa dpMHaHcUpaHe UAK A0pM Aa ycnee, To Aa 6bae npeaocTaBeHo NPy MHOMO HEU3TroAHU YCA0BUA.
BCUYKO TOBa MOMKe fla UMa HeraTUBHO OTpaykeHue BbpXy busHeca Ha EmMuTeHTa, pe3ynTaTuTe OT AelHOCTTa My
n GMHAHCOBOTO My CbCTOsHME. B TakuBa caydau, nnawaHuMATa Kbm obaurauuoHepute morat ga 6baat
CbluecTBeHO 3abaBeHU, a NPU HaIMUMETO Ha onpeaeneHn obCToATeNcTsa, A0pPY Aa He 6bAaT U3BBLPLLEHM.

PucKoBe npu eBeHTyaNHa NpeAacpoYHa U3UCKYEMOCT Ha OGHMT&U,MOHHMH 3aem

MoTeHUMANHUTE MHBECTUTOPWU cleABa A3 MMAT NpeasBui, 4Ye MpM HacTbNBaHe Ha onpegeneHu cbbutus,
HacToAlWwMA 06aMraumMoHeH 3aem CTaBa MPeACPOYHO M3MCKyeM. ToBa 0BCTOATENCTBO BOAW OO ONpeaesneHu
PVCKOBE, KaTO MHBECTUTOPUTE HAMA A3 MOTaT A3 M3MbJHAT MbPBOHAYA/IHUTE CU MHBECTULMOHHM HamMepeHUs.
OcBeH ToBa, 06/MraLMOHEPUTE HOCAT U AOMBAHUTENHN PUCKOBE, Tbil KaTo MpW eBeHTyanHo obsaBABaHe Ha
06/1MrauMoHHKNA 3aeM 3a NPeACPOYHO U3UCKYeM, baHKaTa AoBepeHUK ciedsa Aa NPUCTbAM KbM NMPUHYAUTENHO
U3NbJHEHWE BbpPXY obe3neyeHneTo. TOBa MOXKe Aa ce OKaXKe Mo-NPOoAb/IKUTENEH NPOLLEC OT NpeaBapuUTeHO
04YaKBaHOTO (Mopaau NosaBa MKW MPETEHLMU Ha APYrM KpeauTopu, npoueaypHM U 3aKOHOBM Bb3MOXHOCTM U

ap.).
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JInkenaHocTTa Ha 06AuraunnTe MoXKe Aa e CUIHO orpaHUYeHa

Ob6nuraummnTe ca eMUTUpPaHKU NpPU YCAOBMATA Ha MbPBUYHO HenybaMUYHO npeanaraHe (4acTHO nacupaHe) no
peaa Ha un. 205, an. 2 ot T3. HAma cUrypHOCT, Ye IMKBMAHOCT Ha obanraunmTe We uma caeq AonycKaHeTo um
3a Tbprosus Ha b®B. ObavraummTe morat ga MMaT No-orpaHNYeH BTOPUYEH Nasap U No-rosigsma npoMeH/IMBOCT
Ha LLeHaTa, B CPaBHEHWE C KOHBEHLMOHAIHUTE AbATOBU LEHHWN KHMXKA.

JINKBMAHOCTTa MOXe Oa MMa cepuoseH HebnaronpuaTeH edeKT BbpXy NasapHaTa CTOMHOCT Ha obaurauuuTe.
Bcuuko ToBa MOMKe Aa [0BeAe MHBECTUTOPUTE, KOMTO MOXenaar Aa npojajart B onpeaeneH MOMEHT
obauraumm, 4o 3aTpygHeHWe Aa HanpaBaT TOBa, KaKTO U A0 HenpeasuaeHn 3arybu.

JluxseH (ueHoBM) pUcK

JINXBEHUAT PUCK € PUCKBT OT HebsaronpuAaTHa NMPOMAHA Ha UeHaTa Ha obauraumata, KOATO ce Ab/KW Ha
npomaHa Ha npeobsiagasallmMTe nasapHM ANXBEHW NPOLEHTU. Tbil KaTo HacToAwaTta emucna e ¢ GuKcmpaH
KYNOH, NPW NOHUMKEHME Ha Mna3apHMTe NMXBEHU paBHULLA, HelHaTa LeHa Llie ce nokaunm u obpaTHo, npu
rnokaysaHe Ha nasapHUTE IMXBEHWN PaBHULLLE, HEMHATa LLEHA LLLE Ce MOHUXM.

PenHBeCTULLMOHEH PUCK

PUCKBT Npu perHBECTUPaAHE € PUCKBLT OT BJlaraHe Ha CyYMWUTEe, MoJly4aBaHU MpPU KYNOHHUTE W TNaBHUYHUTE
nnalLaHMa no Bpeme Ha nepmoja Ha AbprkaHe Ha obanraumsaTa, Npu AOXOAHOCT, pa3/IMyHa OT MbpPBOHaYanHaTa
JOXOZIHOCT A0 nagexka. AKO CymuTe OT KYNOHHUTE W rMaBHUYHMUTE NAalllaHMA Ce peuHBecTUpaT Ha HUBa, MNo-
HUCKM OT MbpBOHaYaHaTa AOXOAHOCT A0 Najexa, ebeKTUBHUAT A0X04 OT MHBECTULMATA We 6bae NO-HUCHK OT
MbpBOHaYaNHATA LOXOAHOCT 40 NajerKa.

NHbnaumoHeH puck

NHONALMOHHMAT PUCK Ce CBBbP3BA C BEPOATHOCTTA MHONALMATA Aa NOB/AMAE HA peasiHaTa Bb3BPbHLWAEMOCT Ha
MHBECTULMUTE. YMepeHaTa cTeneH Ha uHobnauma cnes 1998 r. No3Bo/M HAa MKOHOMMYECKUTe cybeKTn aa
reHepupaT HeMH}AAUMOHHN A0X04M OT AEeMHOCTTa. Bbnpekn NofoKUTENHUTE TEHAEHLMU, NpoM3TUYaLLM OT
YCNOBUATA Ha BaslyTeH 60pA M NOAADBPIKAHETO HA PECTPUKTUMBHA GUCKANHA NOSUTUKA, Kacaewm N3MeHEHNETO
Ha MHAeKca Ha MHbNauMATa, OTBOPEHOCTTa Ha Ob/rapckata MKOHOMMKATA, 3aBUCMMOCTTA M OT eHepruinHu
M3TOUYHULUM N dUMKcupaHua Kypc BGN/EUR, nopakgaTt pucK oT ,BHoC” Ha uHbnauma. Mpu HapacTBaHe Ha
WMHbNALMATA B CTPAHaTa, peasHaTa AOXO4HOCT OT MHBECTULMATA MOXKE A3 CMagHe B Pe3y/TaT Ha NoBULLABaHe
Ha 06L0TO LLeHOBO paBHULLE.

BanyteH puck

HacToauwarta emuncma o6nmrau,mm e geHomunHupaHa B eBpo. pu nNpegnonoxeHue 3a 3anasBaHe Ha cMcTemarta
Ha d)MKCMpaH BanyTeH KypC Ha J/1eBa KbM €BPOTO, BanyTeH PUCK OT MHBECTULMATA HE CblleCTByBa 3a
MHBECTUTOPU, YUUTO CpencTtBa Ca B neBoBeE UM €BPO. BanyTeH PUCK cbLecteyBa 3a UHBECTUTOPU, YUUTO
NbpBOHAYa/IHN CpeacTBa Ca AEHOMUHUPAHU B WATCKKN A0NapPUN UAW Apyra BaayTa, pa3/iMv4Ha OT €BPO U NeB,
nopagn nNoCTtoAHHUTE OBUXEHUA Ha BaNYTHUTE KypCOBeE. MHBECTI/ITOPVI, KOUTO noemat BasyTeéH PUCK Npwu
NMOKYyMNKaTa Ha HAaCToALWaTa eMUCHUA buxa YBEINYUNIN NN HaMaTUuIn ed)eKTMBHaTa AO0XOAHOCT OT MHBECTULUATA
Ch BCneAacTemne Ha 3aCniBaHe Uan oTcnabBaHe Ha KypCa Ha €BpOTO CNPAMO CbOTBETHATA BanyTa.

PuUCK OT Bb3MOXXHa NPOMAHA B NapameTpuTe Ha eMUCUATA

PasnnyHmn npeanocrtaBkn morat ga npegunssukat npomaHa B YC/Z1I0BUATA U NAPAMETPUTE Ha €MUCUATA, KaTo
CbLinTE Ce n3BbpLlBaT CblrNaCHO U3SUCKBAHUATA HA 3aKOHa.

C ornep 3awmTa UHTEPECUTE Ha O6ﬂMFaLI,MOHepMTe, A0onyCTuMun Ca NnpomeHn B cnegHute yciosumA /napameTpM/
Ha eMUCUATa - JaTUTE Ha INXBEHUTE U TNaBHUYHUTE NNalWaHNA, TMXBEHUA NPOUEHT, pa3dmepa Ha rNMaBHUYHUTE
nnawaHuAa, 06e3nequmeTo, APYrn napameTpu Ha eMUCUATA.
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CbrnacHo un. 1006, an. 3 3MMUK npomeHu B ycioBuATa, NPy KOUTO ca U3aaaeHu obanraunmTe, BKAOYUTENHO B
KOHKPETHUTE NapamMeTpu Ha emucuATa obanraumm MmoxKe 4a ce M3BbPLLBAT He NO- KbCHO OT ABa Meceua npeau
nagexa Ha obanraumoHHaTta emucus. NMpomsHa No HacToALWwaTa emmcnsa obanraumm moxke aa 6bae M3BbpLIeHa
Camo C pelleHMe Ha opraHuTe, dopmupallM BonsTa Ha obauraumoHepute (O6WOTO CcbbpaHMe Ha
obnvraymoHepuTe, CBMKaHO No peaa Ha 4n.214 T3) u Ha EmuTeHTa.

CbrnacHo un. 1006, an. 4 3NMNLK npomeHn B ycnoBusATa U peaa 3a U3BbPLUBAHE Ha MPOMEHU B YCNOBMATA, NpU
KOUTO Ca M3[34eHM 06AUraumuTe, BKAKOUYUTENHO KOHKPETHUTE MapameTpu Ha emucusaTa obavrauum, Kouto
noasexaT Ha nocneapalla npomsHa ce npuemat ot O6wWoTo cbbpaHue Ha obanraumoHepuTe, HaA KOETO ca
npescTaBeHN He No-MasfKo OT ABe TPETU OT uU3gafeHuTe obamraunm, ¢ peleHne, B3eTo C MHO3SUHCTBO He No-
MaJIKo OT TPWU YETBBPTHM OT NPeACTaBEHUTE 0bAMraumm.

CbrnacHo 4n.1006, an.5 3MNMLUK B cnyyald, ye pelweHMeTo 3a NPOMAHA e 33 YaCTMYHO NPeACcpPOYHO noracaBaHe
Ha ob6/MraunMoHHaTa eMmncKA, NoracABaHeTo Ce M3BBbPLLBA NPOMNOPLMOHANHO MO BCAKA 3daaeHa obavraumsa.

CbrnacHo 4n.1006, an.7 3MMNUK B cpoK Ao 5 paboTHU AHM OT B3eMaHe Ha pelleHueTo no ya. 1006, an. 4 3MMNUK
ce n3roTea MHGOPMaLIMOHEH AOKYMEHT, KOMTO BK/HOUYBA aKTyasiHa MHGOPMaLMA OTHOCHO BCUYKM NapamMeTpu Ha
obnvraymoHHaTa eMmncus. B cpoka no npeaxoAHOTO M3pedyeHne, MHGOPMALMOHHUAT AOKYMEHT ce pasKpuBa
nybAnMYHO Yype3 NpPeAoCTaBAHETO My Ha KOMMUCUATA, pPerynMpaHua nasap v oblecTBeHOCTTa NO peaa Ha M.
100T, an. 3 n 4 3MMLUK.

EMUTEHTBT € ANbXKEeH [a OKa3Ba CbAeNCTBME Ha AOoBepeHUMKa Ha obauraumoHepute npu NoAroToBKaTa U
nposexkaaHeTto Ha O6woTOo cbbpaHue Ha obauraumoHepute. MPaBOTO Ha rNac ce ynpaxHABa OT JIMLATA,
BMMCAHW B peructpuTe Ha LleHTpanHua genosuTap Kato obauraumoHepu, NeT gHM npeay gatata Ha obuwoTo
cbbpaHue. OpraHbT, popmupaly, BonaTa Ha EMUTeHTa, e opraHbT B3en pelleHne 3a eMUTUPAHETO 1, @ UMEHHO
CbBeTa Ha [npektopuTe Ha ,3eHUT MHBECTMBHT XonaumHr” AL,

Puck ot HennallaHe Ha 3aCTPaxoBaTe/IHO 06e3u.|,e're|-me OT CTPaHa Ha 3acTpaxoBaTena.

CK/IIOYEHUAT 3acTpaxoBaTenieH Aorosop ,PasHu dunHaHCOBU 3arybu” mexkay ,,3eHUT UHBECTMBHT XonauHr” A/l
n ,,3AL Apmeey,” ALl B nonsa Ha ,Tekcum baHK” Afl, B KauecTBOTO Ha baHKa - AoBepPeHUK Ha obanraLmoHepuTe
OT HacTosWaTa eMncus o0bnraummn, ocurypsisa NOKPMUTUE Ha PUCKa OT HensallaHe OT CTpaHa Ha 3acTpaxoBalwms
Ha KOATO U Zla € Ab/IKMMA U U3UCKyeMa BHOCKa (6e3 3HauyeHWe Ha OCHOBaAHWMETO 3a AbAXKMMOCT U U3NUCKYEMOCT,
BK/IIOYNTE/THO B C/lydauTe Ha o0b6sBABaHe Ha HacToAwaTta emucua obaurauum 3a NpeacpoyvHo M3UCKyema) no
rnasHMUa W/MAM AOroBOpHa /IMXBa A0 MNbAHOTO NoracABaHe Ha 06AUrauMOHHMA 3aem. [1peaxoAHOTO He
M3KNOYBA Bb3MOMKHOCTTA 3acTpaxoBaTensaAT, nopaan OUHAHCOBM 3aTpygHeHus uam  GOpPCMarKopHU
obcToATEeNCTBA [la He ycnee Aa U3naaT 3acTpaxoBaTeNHoTo obesuleteHne. NMopagm UMKAMYHOCTTA Ha Nasapa B
ObArOCPOYEH MJIaH He e U3KAYEeHO eaHo 6baello B/olWaBaHe Ha NoKasaTenuTe Ha 6b/rapckata MKOHOMMKA
[a NoB/AMAe HEeraTMBHO BbpXy NaaTeKoCcnocobHocCTTa Ha ,,3A Apmeey,” ALL.

PuckoBe 3a o6auraumoHepute NpuM HEU3Mb/IHEHME HA Kaay3a/u OT 3acTpaxoBaTe/sHaTa noauvua ot
CTpaHa Ha EmurteHTa

Ob6esneyeHneTo MO HacToAlWaTa eMucus obanraumm e 3acTpaxosKa ,PasHu PpuHaHcoBM 3arybu”, ckatodeHa ¢
eHO OT HaW-roleMuTe 3acTpaxoBaTe/IHN APYKecTBa B cTpaHaTa. [loTeHUuanHMTe MHBECTUTOPWU creaBa Aa
MMaT npeasua, 4Ye nNpu onpeaenieHn YCAOBUA, HanpuMMep HenjaljaHe Ha HAKoA OT BHOCKMTE no
3acTpaxoBaTenHaTa npemua OT cTpaHa Ha EmuMTeHTa, 3acTpaxoBaTenHaTa nonuua we 6bae npeKkpateHa M
06AnrauMoHHMA 3aem e 6bae NpeacpoyHo M3ncKyem. baHKata AgoBepeHuK Ha obauraumMoHepuTe cieasa Aa
cneau Oanu 3acTpaxoBkaTa Ha obesneyeHueTo nNo EmucusaTa e BanuaHa (BKAOUMTENHO, Aann EmuteHTa e
3annatmMa Ob/KMMaTa 3acTpaxoBaTenHa npemua). To3M PUCK OO rofigama cTeneH e eNMMMUHMPaH, Tbil KaTo
EMUTEHTBT e 3anaaTni aBaHCOBO LAaTa 3acTpaxoBaTesiHa Npemma 3a CPpOoKa Ha 3acTpaxoBaTesiHaTa noauua no
HacTosiwaTta emucua obanraumm Ha ,,3A0 Apmeen” AL,
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3EHUT UHBECTMbBHT XONAUHT AL,

JLOKYMEHT 3A LEEHHUTE KHUXA

3. CbLLECTBEHA UHOOPMALINA

3.1. IHTEPECH HA ®U3MYECKM MW IOPUOMYECKM JIMLIA, YYACTBALLIA B EMUCKATA/MPEL/IATAHETO

[OKONKOTO e M3BEeCTHO Ha EMUTEeHTa He CblUecTBYBaT MHTepecu U/WUAM ydacTuaA, BKAOUYMTENHO KOHGMAUKTHU
TaKMBa, KOMTO [ia Ca CblecTBeHM 33 emucuaTa/npeanaraHero.

3.2. OBOCHOBKA HA NPEANATAHETO U M3MNOA3BAHETO HA NMOCTBIIEHUATA

KopnopatusHute obauraumm Ha ,3eHUT MHBECTMBHT XonauHr”’ ALl 6sxa npeasoKeHn 3a MbpBOHAYasHa
npoaaxkba Ha onpeaeneHn MHBECTUTOPU — He nosedye OT 99 Aunua, NPU YCAOBUATA Ha HenybAMYHO (4acTHO)
npeanaraHe. HactoawoTo npegnaraHe ce M3BbPLUBA C LeN A Ce OCUTYPU Bb3MOXKHOCT 3a BTOPMYHA Tbprosus
Ha Bbarapcka ®oHpgosa bopca ALl , KOATO Aa NO3BOAM AOCTHMN 40 NO-WMPOK KPbr NOTEHLMANHN UHBECTUTOPU U
Aa bopmmpa nasapHa CTOMHOCT HA LieHHUTE KHMXKaA.

Pazxodume, cebp3aHu ¢ Henybau4HOmo (4acmHo) npednaazaHe ca, KAKMo cneosa:

Pa3xoam CroiiHocT /B nesa/
Takca 3a perncrpauma Ha ISIN kog Ha emucuaTa B LU 72,00
Takca 3a peructpauma Ha emmcuAata 8 U/ 1 509,00
TaKca 3a cbxpaHeHue n nogabpxaHe Ha emucuara s LJ (mec./roa.) 1 000,00
Bb3HarpaxaeHue Ha UM ,Asan K" ALl BbB Bpb3Ka C YaCTHOTO 12 000,00
naacmMpaHe Ha eMucus obanraumnu

BnuceaHe B TP, KHMra Ha obanraumMoHepuTe 1 Apyrn — 06O roANLLHO 100,00
o6uwo 14 681.00

Pa3zxodume, cebp3aHu ¢ 00rycKkaHe 00 MbpP208UA HA pe2yAupaH Na3ap Ha YeHHU KHUXA Ca, KAKmMo csedsa:

Pa3sxoam CroitHocTt /B nesa/

TaKca 3a NoTBbprKAaBaHe Ha npocnekT B KOH 5 000,00
lfoaMuHa Takca 3a 06w, puHaHcoB Haa3op oT KPH 3a obaur.emncusn 300,00
Takca 3a gonyckaHe A0 Tbprosus Ha CermeHT 3a obauraumm Ha 6Ob 500,00
[oaMWHa TaKca 3a NoAAbPrKaHe perucTpaumnaTa Ha emncmaTa Ha bOb 1 000,00
0o6wo 6 800,00

He ce npeaw:kaaT ApPYrM CbLLECTBEHM Pa3XOAM 33 €MMTEHTa CBbP3aHM C AO0MNYCKAaHeTo A0 TbproBus Ha
peryavpaH nasap Ha LeHHMU KHUXKa.

Obwute pasxoan no Henyb/AMYHOTO MJACMPAHE M pasxoamuTe Mo AOMYCKAHETO HAa eMUCMATA Ha peryavpad
nasap ce o4aKkea Aa Bb3nA3aT Ha okono 21 500 ns.

MUHbopmauma OTHOCHO NPUAO06UTUTE C NOCTLMJIEHUATA OT 06AMrauMoOHHaTa eMUcuUs aKTVIBVI/aKLI,MVI

HabpaHuTe cpencTea B pasmep Ha okoso 19 558 xun. nB. ca U3nonssaHm ot JpyKecTBOTO OCHOBHO 3a:

>  WHBECTMUMM B AAN0BM yYacTua — npnaobusare Ha Y/, ,,3nateH nes Kanutan” A - 2 100 x. n18.;
» [0roBOpM 3a Peno C LeHHU KHUXKa Ha obwa cToliHocT 11 388 x. /1B., B T.4. C aKLMK Ha:

- Tekcum bank ALl —3a1659x.8.,

- Benrpad Acet MeHUAMKMBHT —3a 7548 x.ns.,,

- CnbHue Ctapa 3aropa-Tabak ALl —-3a 520x.n8,,

- XonguHr BapHa ALl —3a 490 x.ns.,

- bonkaH eHg Cuin Mponbptnc AACULL —3a 841 x.n8.,

- CB.CB.KoHCcTaHTUH 1 EneHa A/] —3a 330 x.ns.

» nNnaTeH aBaHC No npeaBapuTeneH AOroBOp 3a MOKyMKa Ha 4 MAH.bp.akuMu OT Kanutana Ha Cynep
BoposeL, Mponbptn PoHg AACULL Ha obwa cTonHocT 7 320 x.nB. — 4 800 x.nB. Ha 12.01.2018r. e
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>

CKNIOYEHO AOMbAHUTENIHO CropasymMeHWe 3a MpeKkpaTABaHe Ha TO3W npeaBapuTeneH A0rosop, no
CMNaTa Ha KOETO aBaHCOBO MJiaTeHaTa cyma We 6bae Bb3cTaHOBeHa B cpok A0 30.06.2018r. BegHo ¢
Ha4yMc/ieHa HeYCTOMKa;

WMHBECTULMM B NYBANYHO TbPryBaHM akLMM Ha obLLa CTOMHOCT 643 X. /1B., B T.4. aKLMK Ha:

- XonguHr BapHa ALl —3a 377 x.ns.,,
- bonkaH eHg, Cuit Nponbptnc AACUL, —3a 213 x.n8.,
-Tb UKB AL - 33 53 x.ns.

naaTeHa aBaHCOBO 3aCTpaxoBaTe/iIHATa NPeMMA B Nb/1IEH Pa3mep C OTCTbMKaAa B pa3dmep Ha 572 x.nB.

MHdopmaLma 32 CbCTOAHMETO HA TEKYLLUA NOPTHENN OT aKTUBU

CTOMHOCT - X.NB.

No AKTUB 31.12.2017r.
1| AbnarocpoyHu nHsectuumum - B Y[, 3nateH nes Kanutan A/ 2106
2 | TeKyLwM B3eMaH1A OT NPeAO0CTaBeHU aBaHCU 6 504
3 | ®uHaHCOBYM aKTUBM - 06LLO, B T.4.: 11104
3.1. | duHaHcosu akmueu no peno coenku 10052
3.2. | duHaHCcOBU AKMUBU, ObPHCAHU 30 MbpP2yeaHe, 8 M.Y.: 1052
1.NbPBA MHBECTULIMOHHA BAHKA ALl 23
2.00HA 3A HEABUXKUMWN UMOTU BBJTTAPUA ALCHL, 30
3.EBPOXO/14 Bb/ITAPUA ALl 12
4.5BJ/ITAPCKA 3AXAP AL, 33
5.MHOYCTPUANEH XONOUHT BbJITAPUA AL, 2
6.COOAPMA AL 27
7.TPEMC TPYN XON 4, AL 8
8.10PUW FATAPUH AL 20
9. XUMUMMNOPT AL 19
10.CTAPA NNAHWHA XON4 A4 10
11.ANIGEHA A} 20
12.ENXNUM UCKPA AL 6
13.A0BAHC TEPA®OH AOCUL], 5
14.M+C XUOPAB/IUK AL 7
15.MOHBAT A} 3
16.3bPHEHU XPAHU BEB/ITAPUA AL 4
17.XON4UHT BAPHA 380
18.T6 LIKB AL} 51
19.NMPOYYBAHE N AOBMB HA HEDT U TA3 ALl 117
20.CYMNEP BOPOBEL, MPOMBPTU ®OHA AOCUL], 23
21.BENNTPA® ACET MEHUOXKMDBHT A 252
4 | MapuyHu cpeacrea 12
5 | Pa3xoau 3a 6baewwm nepuoam (3actpaxosar.npemus) 554
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YcneuwHoTo 0bcnyXBaHe Ha 3aAb/KeHusaTa Ha EmMuTeHTa Lie 3aBMCM OCHOBHO OT GUHAHCOBUTE PEe3yaTaTh Ha
OpY)KecTBaTa, B KOUTO TON UHBECTUPA U LieHUTEe Ha PUHAHCOBU MHCTPYMEHTU, KaTO OCHOBHUTE U3TOUYHULUM 33
npeacroAlmMTe NAAWaHNA ca CAeHUTE:

® npuxoan OT NUXBU NO peno-CAenikn. EMUTEHTBT € CKatoumn Aorosopute 3a peno npu JnUXBeH
NPOUEHT, HaaBuLlaBall, TIMXBEHNA NPOLEHT NO eEMUTUPAHUTE o6nmrau,mm.

® MONOMWUTENHWU PA3/IMKM NPU CAENKM C NPUTEXKaBaHW OUHAHCOBU WMHCTPYMEHTU. EMUTEHTBT €
MHBECTUPAN B NOPTPEN OT LEHHMN KHUMKA Ha Pas/IMYHK apy»KecTBa. Mpu eBeHTyaiHa HeobXo4MMOCT OT
cpefcTBa 3a MnoracABaHe Ha A3AeHO M3UCKYEMO 3agb/KeHue, [pyrKecTBOTO MMa Bb3MOMKHOCT Aa
npoAaze KHWXXa oT noptdeinna.

® perynspHy1 AMBUAEHTHU NNaLWaHMA OT APY»KecTBaTa, B KoUTo EMuteHTa HBecTUpa. busHec mogenute
MM, KaKTO 1 33/10XKeHUTE UHBECTULMOHHM CTPaTernmn 3a passBMTMETO UM Mpeanonarat reHepupaHeTo Ha
MONOMKUTENHWU GUHAHCOBU Pe3yaTaTh, KOMTO Aa 6bAaT U3TOYHMK 33 pasnpeaensHe Ha ANBUAEHTU.

4. UHOOPMALUMA 3A LEHHUTE KHUMA

4.1. ONWUCAHUE HA BUOA W KITACA HA LEEHHUTE KHUXA, KOUTO CE MPELNATAT U/UAN AONYCKAT A0 ThPTOBUA, BKIIOYUTENHO
MEXAYHAPOOHWA HOMEP 3A WAEHTUOUKALIMA HA LIEHHM KHMMKA - ISIN (INTERNATIONAL SECURITY IDENTIFICATION NUMBER)

EMUTUpaHUTE o0bauraumMm ca OBWUKHOBEHW (HeKoHBepTUpyemu), 6e3HaNMyHWU, MNOMMEHHW, NIMXBOHOCHM,
cBoboAHO npexBbpaaemn n obesnedeHn. O6aMraumMmMTe OT HACTOALLATA €MUCUA ca OT eAuMH Knac M aasat
eHaKBW NpaBa Ha NpuUTeXKaTenmTe cu.

ISIN Koa Ha emucuaTa obamraumm: BG2100018170.
4.2. 3AKOHOOATE/ICTBO, MO KOETO CA Cb3AAAEHU LEEHHUTE KHUXA

BcuuKM npaBa M 3aQbAXKeHMA, CBbP3aHM C HacToAWaTa eMUCUMA KOpMnopaTMBHW obauraumu, ce ypexaat
CbrNacHoO MPUIOKUMOTO 6b/rapcko 3akoHoaaTencrTso. O6aunraunmMTe OT HacToALLATa eMUCUA HAMA da 6baat
npegmet Ha MeXxAyHapoaHo npeanaraHe.

BasKHM BbNPOCK 33 MHBECTUTOPMTE BbB BPb3KA C AOMYCKaHeTo Ha obaurauuute 40 TbProBMA Ha peryavpad
nasap 1 nocsesBaliata TbProBuaA C TAX, Ce YPeXKAaT B C/Ie4HUTE HOPMATUBHUN aKTOBE:

e 3aKOH 3a Ny6/IMYHOTO NpeasiaraHe Ha LeHHU KHUMKa;

e 3aKOH 3a nNasapute Ha PUHAHCOBU MHCTPYMEHTH;

e 3aKOH 3a NpuaaraHe Ha MepKuUTe cpeLly nasapHuTe 310ynotTpebu ¢ UHAHCOBU MHCTPYMEHTH;

e 3aKoH 3a KomucusaTa 3a GMHAHCOB Haa30p;

e 3aKOH 3a KOpNopaTUBHOTO NOAOXOAHO ObnaraHe;

e 3aKOH 3a JaHbLUMTE BbPXY A0OXOAUTE Ha PU3NYECKUTE NLQ;

e  THpProBCKM 3aKOH;

e PernameHT (EO) 809/ 2004 Ha EK o1 29.04.2004 r. 0oTHOCHO NpuaaraHeTo Ha JMpeKTunea

e 2003/71/EO Ha EBponeiicknsa napnameHT 1 Ha CbBeTa Mo OTHOLWEHWE Ha MHPOPMaLMATA, CbabpPKalla
ce B MPOCNEKTUTE, KaKTo U ¢popmaTa, BK/IOYBAHETO Ype3 NpenpaTtka u nybiMKyBaHeTo Ha NoAo6HM
NPOCMNEKTU U Pa3npPOCTPaHABAHETO Ha peKiamMy;

e PernameHT (EO) Ne 486/2012 Ha EK ot 30.03.2012 roa. 3a usmeHeHue Ha PernameHT (EO) No

e 809/2004r.;

e PernameHT (EO) Ne 862/2012 Ha EK ot 04.06.2012 roa. 3a usmeHeHue Ha PernameHT (EO) Ne

e 809/2004r.;

e Hapegba Ne 2 ot 17.09.2003 r. Ha K®H 3a npocnektute npu nyb6anYHO npegnaraHe U gonyckaHe Ao
TbProBuWA Ha PeryanpaH nasap Ha LEeHHM KHUXKA U 33 pa3KpMBaHETO Ha MHGopMaLms;
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e Hapegba Ne 38 ot 25.07.2007 r. Ha K®H 3a M3MCKBaHMATA KbM AEMHOCTTA HAa WMHBECTULMOHHUTE
nocpeaHuLy;

e Hapegnba Ne 8 3a LleHTpanHua genosutap;

e BanyteH 3aKoH;

e [lpaBUNHMK 3a AelHOCTTa Ha ,Bbarapcka ¢oHgoBa 6opca — Codua” AL;

e [paBunHuK Ha ,LleHTpanen Oenosutap” AL,

4.3. UHOVKAUMA OAIN LEEHHUTE KHUMA CA NOZL ®OPMATA HA MOUMEHHM LIEHHM KHUKA WS NOA ®OPMATA HA LLEHHM KHMKA
HA TPUHOCWUTENl M OANM LUEHHUTE KHMMA CA B HANMYHA (CEPTUOULIMPAHA) ®OPMA WM B BESHAJIMYHA GOPMA.
HAUMEHOBAHWE W AIPEC HA CYBEKTA, OTTOBAPSALL, 3A BOAEHETO HA APXUBUTE

O6avraunnTe OT HACTOALLLATA EMUCUA Ca MOMMEHHU N Be3HaNNYHU. BogeHeTo Ha KHMraTa Ha ob6anraunoHepuTe
ce n3BbpLBa oT , LleHTpaneH genosutap” AL. Agpec Ha ,LleHTpaneH genosutap” AL: rp. Codus, ya. , Tpu ywn”
Ne 10, eT. 4. EneKTpoHHa cTpaHuua: www.csd-bg.bg .

4.4, BANYTA HA EMUCUATA HA LEHHUTE KHUXA
EmuncuaTta koprnopaTusHU o6nv1rau,v|v| € AeéHOMWHUPaHa B €BPO.

4.5. MOAPEXAAHE MO HMBO HA CYBOPAMHWPAHOCT HA MPEMJIATAHUTE WU/WW [OMYCKAHW A0 THbPFOBMA LIEHHN KHUMKA,
BK/IOYUTE/THO PE3IOMETA HA KNAY3U, KOUTO UMAT 3A LIEN JA 3ACEFHAT TOBA NOAPEXIOAHE WU OA NOAYUHAT LEHHUTE KHUKA
HA HAKOW HACTOALLM N BBbAELLN 3AOB/TKEHNUA HA EMUTEHTA

HacTtoswaTta emucua e nbpea Mo pes, nsganeHa ot ,,3eHUT MHBECTMBHT Xonanur” ALl

3anBeHM 3a AOMyCKaHe A0 TbProBMA Ca CamMo LEHHMTE KHMMKa OMMCaHW MNo-rope B HacTosliaTa Toyka. He ce
npeasuKaa nogpexkaaHe no HMBO Ha cybopanHMPaHOCT.

N3gafeHnAT obauraumoHeH 3aem He e MOAYMHEH Ha APYrv 3a4biXeHua Ha EmuTeHTa M noracABaHeToO Ha
3a4b/KeHUATa Ha EmuteHTa Kbm obauraupmoHepuTe OT HacToAWwata emucua He e obycioBeHo OT
YA0B/NETBOPABAHETO Ha NPETEHUMUNUTE Ha APYrM KpeauTopu.

4.6. ONUCAHWE HA MPABATA, CBbP3AHM C LEEHHUTE KHUMKA, BK/IHQYMTE/IHO BCAKAKBM OFPAHMYEHWA HA TE3WU TMPABA Y
MPOLIEOYPA 3A YITPAXHABAHETO HA TE3U NMPABA

O6nuraumnte Ha ,,3eHnUT NHBECTMBHT Xonaunnr” ALl ca ceobogHo npexsbpasemun. CbrnacHo pasnopenbute Ha
Hapegba Ne 38, UM HAama npaBo Aa M3NbAHW Hape)aaHe 3a npogaxkba Ha GUMHAHCOBM aKTUBM, aKo e
OEKNapupaHoO MAW aKo Ce YCTaHOBM, Ye Te He ca Ha/MYHM MO CMeTKaTa Ha KAMEeHTa MAM ca B6J0KMpaHu B
Oeno3suTapHaTa MHCTUTYLMA, KaKTO M aKo BbpXy TAX € yuypedeH 3an0r MAM e Ha/loXeH 3anop. 3aTosa,
npuTexkatenuTe Ha obauraummn, Bbpxy KOMTO MMa yuypedeH 3a/10r UK e Ha/loXKeH 3anop, Uam ca 6aoKkMpaHu Ha
APpYro ocHoBaHWe, HAMa fa MmoraT Aa r'v NpoAaaart, AoKaTo Tas3u Npeyka He oTnagHe.

Bcuukn 06nmra|.|,mv| Ca OT eMUCHATA, 33 KOATO Ce MCKa AONyCKaHe 3a TbproBuA ca eauH Knac. Te ocurypasar
€4HaKBU NpaBa Ha NPUTEXATENIUTE CU.

OcHoBHUTE npasa Ha 06}1MI'aLI,VIOHepVITe Ca:

e B3eMaHMA 3a [MaBHMLUa, NPeACTaBAsBalLd HOMWUHANHATa CTOMHOCT Ha NpuUTeXKaBaHUTe obauraymu;

e B3eMaHWus 3a IMXBM NO NpuUTeXKaBaHUTe obanraymm;

e MpaBo Ha y4yacTue M NpaBo Ha rnac B O61,0TO cbbpaHMe Ha obauraumoHepuTe (BcAKa obanrauma nasa
npaBo Ha eAuH raac);

e paBO 43 Ce MCKa CBMKBAHe Ha obwo cbbpaHune Ha obauraymoHepuTe — B Non3a Ha obauraumoHepw,
KOWUTO NpeAacTaBiABaT Hail-manko 1/10 oT cboTBETHaTa EMUCHUSA;

® MpaBo Ha MHbOpMaLUS;

e paBoO Aa NOUCKAT ga bbae M3gazeHa 3anoses 3a U3nbHEHWE cbrnacHo ua. 417, 1. 10 ot IMK;
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e MpaBoO pga ce yAOB/AETBOPABAT MNpeau YAOB/METBOPABAHE Ha B3eMaHMATAa Ha aKUMOHepuTe npu
Ankengauma Ha OpyxectBoto. EaBa cnen yaoBneTBopsiBaHE Ha BCUYKM KpeauTopu Ha [pyrKecTBoTo,
OCTAHaANOTO MY MMYLLECTBO Ce pasnpenena mMexay akumoHepuTe, NoayyasBaliM MO TO3M HAYMH CBOSA
NVMKBUAAUMOHEH aan /fun. 271 ot T3/. JIukenagaumata npeanosara Haanyne Ha AOCTaTbYyHO aKTUBU Ha
LpyKecTBOTO, TaKa Ye A3 MOXKe A3 NOracu BCUYKU CBOW 3a4b/IKEHMA KbM KPegmTopu, B TOBA YNCIO0 U
obnuraumoHepuTe. AKO ANBHKHUKBT-eMUTEHT He pasno/iara C AOCTaTb4yHO MMYLLECTBO CMPAMO Hero
cnenga aa 6vAae OTKPUTO NPOM3BOACTBO MO HECHCTOATENHOCT.

CbrnacHo un. 209, an. 1 ot T3, obauraumoHepuTe OT Tasnm emmncus obpasyBaT OTAE/HA rpyna 3a 3awmTa Ha
MHTepecuTe cu npes EmuteHTa. Mpynata Ha obauvraumMoHepuTe OT HACTOALWATA E€MMUCUMA KOPMOPATUBHM
obaunraunm dopmmpa ceoe ObWO cbbpaHMe Ha obanraumoHepuTe. B oTHoWeHUATA cu ¢ EMuUTeHTa, rpynaTta Ha
obauraumoHepuTe ce NpeacTaBnaBa oT 6aHKa-A0BEPEHMK.

Ob6nvraunoHepuTe yrnpaxHABaT NPaBO HA pellaBall, r1ac npuv B3eMaHe Ha pelleHuWe 3a U3gaBaHe Ha HOBa
eMuCUA NpuemuaernposaHm obaunraumm. CornacHo yn. 207, 1. 2 ot T3 BCAKO pelleHne Ha EMUTeHTa 3a n3gaBaHe
Ha HOBWM obB/Mrauumn C NPUMBUIETMPOBAH PEXMM Ha M3NaallaHe, 6e3 Aa e Haauue cbrnacMetTo Ha obwuTe
cbbpaHMA Ha nNpeaxoAHVM HeusnaaTeHn emucum  obauraumm, e HUWoXKHOo. ObwoTo CcbbpaHMe Ha
obauraumoHepuTe faBa CTaHOBULLE OTHOCHO NpPeAJ/IoXKEHUETO 3a M3MEHEHWEe Ha npeameTa Ha AeAHOCT UK
BMAQ Ha EmwuteHTa, OTHOCHO HeroBoto npeobpa3yBaHe, KaKTO W M34aBaHETO Ha HOBa eMucuA
nNpuBMNErMPOBaHN 06aMraunmn. ToBa CTAHOBULLE 3aAb/KUTENHO ce pasriexga oT O6wWwoTo cbbpaHue Ha
aKUuuoHepuTe Ha EmuTeHTa.

O6woTo cbbpaHue Ha 06MrauMoHepuTe B3MMa pPeLleHna OTHOCHO MPOMEHW B YCI0BUATA Ha 06/1MraLMOHHKA
3aem. O6WoOTO cbbpaHMe MOKe Aa B3eMe pelleHus U No Apyrv BbMAPOCKU, Kacaewm obauraumute, Hanpumep
Npu cNyYyan Ha HEM3MbAHEHWE Ha 3a4b/XKeHUATa Ha EMUTeHTa no obauraummTe.

EMUTEHTBHT e ckatoumn gorosop c ,Tekcum BaHk” AL 33 w3nbiHeHWe Ha OyHKUMATA ,00BEPEHMK HA
obnuraumoHepute”. MNo-noapobHa MHPoOpmaumMa 3a npaBaTa U 3a4b/IKEHUATA Ha OaHKaTa-4AOBEPEHWK Ha
obnvraumoHepuTe e npeactaBeHa B Touka 4.10 oT HacToAWwMA [LOKYMEHT 3a Npea/iaraHUTe LLeHHN KHUXKA.

YcnoBusa, KOUTO EMUTEHTDBT Ce 3a4b/1XKaBa Aa cnassa

e CvoTtHouweHue MMacueu/AkTnBKM: MaKcMmanHa CTOMHOCT Ha OTHOLLUEHWMETO MNacMBM KbM aKTMBM MO
cyeToBoAeH HanaHc (CymaTta Ha TEKYLIM + HETEKYLUM NacMBM OTHECEHU KbM 06LL,aTa CyMa Ha akTUMBUTe).

EMUTEHTBLT noema 3adb/iKeHue npe3 nepuvoaa A0 M3NNaWE@HEeTO Ha obaurauyoHHMa 3aem ga
nogAabpKa cboTHoweHue Macusn/AKTUBM He NO-BUCOKO OT 97 %;

e [oKpuTMe Ha pasxoamTe 3a AMXBU: MUHMMANHA CTOMHOCT Ha KoepULMEHT Ha NMOKPUTUE HA pa3xoanTe
3a NIMXBU (M3umnCNeH, KaTo nedyanbaTta oT obuyaiiHaTa AeMHOCT, yBeandYeHa C pas3xoanTe 3a IMXBU, ce
pa3fensa Ha pasxoamuTe 3a AUMXBKU). EMUTEHTBT Nnoema 3afb/aXKeHne npes nepuMoaa A0 M3NallaHeTo Ha
0611MrauMoHHNA 3aem Aa NoAAbPKa CboTHoLWeHUeTo MoKpuTHe Ha pa3xoauTe 3a AUXBU HE NO-HUCKO
ot 1.05;

o TeKylla IMKBUAHOCT: TeKyLiaTa IMKBUAHOCT Ce M34YMNCAABA KAaTo 0bLLaTa CyMa Ha KPaTKOTPaMHM aKTMBM
B banaHca ce pasgenu Ha obuiaTa Cyma Ha KpaTKOTpPaWHUTE nacueBu. EMUTEHTBLT noema 3afb/iKeHune

npes nepuoga A0 M3NJalAHETO Ha 06AUTaUMOHHMA 3aem Aa NOAADbPXKA CbOTHOLUEHUEe Ha TeKylaTta
JINKBUAHOCT He NO-HUCKO ot 0.5.

®duHaHCOBMTE NOKasaTenu e 6bAaT U3UNCAABAHM HA BCEKMU TPU mecela Ha H6asa MeXANHHU KOHCONNAMPaHU
dunHaHCOBU OTUETW.

HecnassaHeTo Ha ¢MHAHCOBMTE NOKasaTe/IM He BOAM A0 NMPEACPOYHA UBUCKYEMOCT Ha 0BAUTaLMOHHKA 3aem.
AKO Hapywu 2 v nosedve OT onpeaeneHnTe GUHAHCOBU CbOTHOLLIEHNA, EMUTEHTBT We npeanpueme AenNCTBuUSA
B CPOK [0 6 Meceua OT HacTbfMBaHeTO Ha CbOTBETHOTO 06CTOATENCTBO 4a  npwueede
NoKasaTenute/CbOTHOLEHMATa B CbOTBETCTBME C M3MCKBAHMATA MO-rope. AKO B TO3M CPOK He ce MOCTMIHaT
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3a/10)KeHUTe napameTpu, B Cpok oT 30 paboTHU AHU eMUTEHTHLT We npeanom Ha O6woTo cbbpaHue Ha
obnvraumoHepuTe nporpama 3a NpuBeEXKAaHe B CbOTBETCTBME C WM3UCKBaHMATA. lporpamarta noasiexu Ha
ofobpeHne oT 0b6wWOTO CcbbpaHue Ha Ob6AMrauMoHepuTe, KaTo pelleHUeTo ce B3MMa C OOMKHOBEHO
MHO3MHCTBO OT NpeacTaBeHnTe obanraumMm, MMallm Nnpaso Ha rnac. baHkata goBepeHuK Ha obanraumoHepuTe,
KOATO cnefBa Aa CAeAnm 3a CNa3BaHETO WMAM He Ha PUHAHCOBMTE CbOTHOLIEHMA € 3afb/IKeHa Aa pasKpuBea
perynapHo MHPopmauma 3a BCUYKO TOBA B CBOS AoKnaA no 4a.100:x, an. 1, 1. 3 ot 3MMLK.

Ycnosus, Ha KouTo TpA6Ba ga oTroBapA eMUTEHTHT 32 U3paBaHe Ha HOBU obaurauumn

EMUTEHTBLT Mma npaso Aa m3gaBa HOBU O6ﬂMFaLI,MOHHM eMmuncnmn OT CblmnAa Knac 6e3 cbrnacue Ha 06LLI,OTO
C'b6paHME Ha O6I'IMI'aLI,VIOHepVITe OT HAaCTOoALWATa EMUCUA.

EMUTEHTLT HAMA NpaBoO [Aa W34aBa HOBM eMUCUMM NpUBWUAErMpoBaHW obaurauum wuam obavraumm c
NPUBUIETMPOBAH PEXMM Ha M3nnawaHe 6e3 cbrnacmeto Ha O6WOTO cbbpaHue Ha obauraunoHepute OT
HacToALWaTa emucus.

MpomeHu B ycnosmuaTa Ha 061MraLMOHHUA 3aem

MpomeHun B ycnoBuATa Ha 06AMraLMOHHMA 3aem (AOKONKOTO e AoMNYCTUMO OT AeMCTBaLL0TO 3aKOHOAATeNCTBO)
morat Ja ce u3BbpwBaT oOT J[pyKectBoto camo cnen ogobpeHneto mm oT O6wWoOTO CcbbpaHue Ha
obauraumMoHepuTe, B CbOTBETCTBME C M3MCKBAHMATA Ha AeNCTBalLLOTO 3aKOHOAATENCTBO OTHOCHO HEroBoTo
CBMKBaHe M npoBexaaHe. [py)KecTBOTO NpeaBMNKAa CAeAHuTe YCNOBUSA 3a U3BbPLUBAHE HA NMPOMEHU B
napameTpuTe Ha 06MraUMOHHMA 3aeM:

Mapamempu, nodaexauiu Ha NPOMAHA:

C ornep 3awmTa UHTEPECUTE Ha O6I'IMFaLI,MOHepMTe, A0oNyCTUMU Ca MPOMEHN B cheagHuTe ycnosuA /napameTpM/
Ha eMUCUATA - AaTUTEe Ha INXBEHUTE U TNaBHUYHUTE NNallaHUA, TUXBEHUA NMPOUEHT, pa3mMmepa Ha rNMaBHUYHUTE
nnawaHuAa, O6E3I'IeLIEHMETO, APYyrn napameTpm Ha eMUCUATA.

[MpedrnocmasKu U ycao8us 3d U38bPUIBAHE HA MPOMEHU:

NpomaHa B ropenocovyeHnTe yCci0BUA (napameTpM) Ha HaCToAlWlaTa eMncua o6nv|rau,mm MOXe Oa Cce U3BbPLKN
CaMO Bb3 OCHOBa Ha pelweHnA Ha KOMNeTeHTHUTe 3a TOBa OpPraHn, No peda U nNpu ycnosunATa, NOCo4YeHU NO-
A0oNy N B CbOTBETCTBUE C AEﬁCTBaU.I,OTO KbM MOMEHTA Ha NPUeEMAHETO UM 3aKOHOAATENICTBO U NPU HAaCTbNBaHe
cnepn fatata Ha CKAK4YBaHe Ha O6J'IVIF3LI,VIOHHVIF| 3deéM Ha HAKOoe OT chegHuTe ycnosuAa, Npu KOETO MOXe Aa ce
Hanpasu obocHoBaH n3Boa, 4He npomAHaTa € B UHTepeC Ha EMUTEHTA U Ha 06}'IMI'aLI,VIOHepI/ITeZ

® CEpPUO3HUN KPATKOCPOYHU NTNUKBUAOHU 3aTPYAHEHNA HAa EMUTEHTA,

® (CbleCTBEHO yBEe/IMYHEHU HETHUN NAaPUYHKN NOTOUUN Ha EMUTEHTAQ;

® CblecTtBeHO 61'Ial'OI'IpI/I’r'ITHO nnn H66ﬂar0rlpl/IF|THO HECHOTBETCTBME HA OYaKBaHaATa C (baKTI/I'-IECKaTa
MaKpO U MUKPOUKOHOMMYECKa Cpea, KaCaelwo EMUTEHTA.

MocoyeHWTe NpPeanoCTaBKM He OrpaHWyaBaT WAM M3KAKYBAT MHUUMMPAHE Ha NPOMEHW B YC/IOBMATA MO
eMUCHATa NPU HaMuMe Ha APYru TakmBa, GopmyanpaHn ot noHe 10 % oT BcMuKK obanraumoHepm nam Coeeta
Ha AVPEKTOPUTE Ha EMUTEHTA.

3a npeanocTtaBkn 3a N3BbpLBaHe Ha NPOMEHU B YCZIOBUATA Ha O6I1VII'aLI,MOHHMFI 3aemMm moraTt ga 6'bp,aT cyeTeHun
d)aKTM M/VIJ'IVI O6CTOFITEJ'ICTBa, KOWUTO Ca OT eCTeCTBO Aa AoBeadaTt A0 CblWeCTBEHU 3aTPyAHEHUA Ha eMUTEHTA Aa
o6cny>+<Ba 3a4bNXKeHNATa CU NO O6I1VIFaLI,MOHHVIFI 3aemM M/VI}'IVI BOOAT A0 CblecCTBeHa MPOMAHaA B
MKOHOMMUYECKaTa Cpeaa, B KOATO EMUTEHTDHT YNpPa*KHABa LI,EVIHOCTI'a cn.

KomnemeHmeH op2aH, KBOPYM U MHO3UHCMBO 30 nNpuemMaHe Ha peueHue:

CbBeTbT HAa AMPEKTOPUTE HA EMUTEHTA MMa MPaBO Aa MHULMMPA NPOMEHMU B YCAOBUATA NO €MUCUATA, KaTo
npeanpueme AencTBMA 3a CBMKBaHe Ha Obwo cbbpaHune Ha obanraunoHepuTe.
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MHMUMMpPAHE Ha NMPOMEHM B YC/NIOBMATA NO emucmATa MoXKe ga 6bae ocblectBeHO M OT noHe 10 % ot
obauraumMoHepuTe NO eMuUcuATa. EMUTEHTBT He MOXKe eAHOCTPaHHO Aa Hajnara U3MEHeHMe B yCa0BMATa NO
emncmaTa. CornacHo pasnopeabata Ha yn. 207 oT TbProBCKMA 3aKOH, HULLOXKHO € BCAKO pelleHMe Ha EMUTEHTA
3a:

® pPOMsAHa B yC/NI0BUATA, NPU KOUTO ca 3anNMcaHu U3gaaeHuTe obanrauuuy;
e M34aBaHe Ha HOBM 0B6/IMraLMK C MPUBUIETMPOBAH PEXKMM Ha n3nnauiaHe, 6e3 ga e HaauLe cbrnacue Ha
06woTo cbbpaHne Ha obMraumoHepuTe OT NPeAX0oAHM HEU3NAATEHU eMUCUN.

O6/MrauMoHepsT e CTpaHa No A0roBopa 3a 0b6AurauMoHeH 3aem, € Or/lef, Ha KOeTo MPoMsAHa Ha yC/0BUATa
MeXay eMUTeHTa 1 obauraumoHepute cnelsa fa ce A0roBopwW, KaTo NpeasioXKeHNeTo Ha eMUTeHTa celBa Aa
ce ob6cban n npueme ot O6WOTO cCbbpaHMe Ha obiMraunoHepuTe.

CnepoBaTeNHO MPOMEHM B MNapameTpuTe Ha 06AMrauMoHHMA 3aeM MoraT [a Cce M3BbpLBaT Camo C
npeasapuTeNHOTO cbriacne Ha 0bwoTo cbbpaHMe Ha 0bMrayMoHepuTe OT HacToALLATa EMUCKMA NPU CNa3BaHe
Ha NpaBuiaTa 3a KBOPYM M MHO3UHCTBO, CbI/1aCHO pasnopegbata Ha ua. 1006, an. 4 ot 3akoHa 3a MybanyHoTo
MpeanaraHe Ha LleHHM KHuKa. BcAKo pelleHue 3a NpomsAHa B MapameTpuTe Ha emucusaTa obimraumm cnensa
Aa 6bae B3eTo ot O6uOTO cbbpaHne Ha obauraumMoHepuTe, Ha KOETO ca NpeacTaBeHM He No-masako ot 2/3 or
uspgageHmTe obauraumm, ¢ MHO3MHCTBO He NO-manko oT 3/4 oT npeacraBeHuTe obauraumm. B caydai ue
peLlleHNeTo e 3a YacTUYHO NPeaCPOYHO noracABaHe Ha 0b6MrauMoHHaTa eMUCKUA, NOracABAHETO Ce M3BbPLLUBA
NponopLUMoHanHO Mo BCAKa U3aaaeHa obauraumsa.

MpoMeHM B yCNOBUATA, MPU KOUTO Ca M3AaAEHW 0BAMrauMuTe, BKAOYMTENHO B KOHKPETHWUTE MapameTpu Ha
emMmucmaTa 06mMraLmMm Moxe 4a ce M3BbPLUBAT HE MO-KbCHO OT ABa Mecela npeau nageXka Ha obanraumoHHaTa
emmucus.

MpaBaTa, NpefoCcTaBAHM OT KOPMNopaTMBHUTE 06AMraumm, NpeameT Ha HacTOAWOTO npegsaraHe, He ca U He
moraTt ga 6baaTt 3HauMTEeNIHO OrpaHWYeHW OT MNpasa, NPeAoCTaBAHM OT APYr KAac UEHHWM KHWMKa, WauM oT
pasnopeabuTe Ha LOrOBOP AN APYT AOKYMEHT.

4.7. HOMUHA/IHUAT IUXBEH MPOLLEHT M YC/TIOBUSA, CBbP3AHU C MIATUMATA JINXBA

JNlvuxBaTta no HacTtoAwaTa emmncusa obanraumm e GUKCMpaHa u e B pasmep Ha 6.00% (wecT npoueHTa) npocra
roaviiHa anxsa.

O6/MraLLMOHHMAT 3aeM € 3a CPOK OT 8 (ocem) roAMHM C LUECTMECEYHWU KYNMOHHW MJalLaHMA, U3YMCAEHU Ha
6asaTa Ha MNPOCTa /INXBA 3a OTAENHUTE LIECTMECEYHU Nepuoan BbPXY HOMWMHA/HATa CTOMHOCT Ha BCAKa
obaurauma, nNpu nuxseHa KoHBeHUMA ISMA PeaneH 6poit aHW B nepuoaa/PeaneH 6poit AHM B roauHata
(act/act). M3uncnasaHeTo Ha [AOXOAHOCTTA OT /IMXBaTa Ha TeKywarta o6AurauMoHHa eMUCUA 33 BCEeKM OT
LLIeCTMECEYHNTE Nepmuoam cTaBa Ha basaTa Ha cnefHaTa dopmyna:

KA = (HC*An*pa)/pAar
KbAeTo:

KA — HoOMUWHaNeH pa3mep Ha LWecTMeceYyHua KynoHeH AoxXo4 oT egHa obaunraums;
HC — HomMMHaNHa CTOMHOCT Ha eaHa obauraums;
JIN — onpeaeneHnaT AnxXseH NPOLEHT Ha roaviiHa 6asa;

PO, — peaneH 6poi AHM mexKay AataTta Ha NocAeAHOTO KYNMOHHO MaallaHe MAM NbpBua AeH, OT KOMTO 3ano4sa
[a ce HaTpynBa NIMXBa A0 AaTaTa Ha CNeABalloTo KYNOHHO NaallaHe;

PAr — peaneH 6poit AHKU B roanHaTa.
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4.7.1. 1aTaTa, Ha KOATO NIUXBaTa CTaBa NNaTMMa U AaTUTE Ha NafeXuTe Ha NNXBUTe

MbPBOTO NNMXBEHO MAALLAHE € AB/MKMMO c/ef 6 (WwecT) mecela OT AaTaTa Ha CKAOYBaHE HA 06/UraLMOHHUA
3aem (06.10.2017r.). Bcako cnepgBallo IMXBEHO MAALLAHE Lie ce M3BbPLUBA NPU M3TUYaHe Ha 6 (wecT) meceua
OT NpPeaxoAHOTo. B cnyyai, ye gatata Ha JIMXBEHOTO MJallaHe cbBnagHe ¢ HepaboTeH AeH, NaawaHeTo ce
M3BbPLUBA Ha NbpBUA cneasaly, paboTeH aeH.

[JaTtute Ha AnxBeHUTe NaWwaHuA ca Kakto cneaga: 06.04.2018 r.; 06.10.2018 r.; 06.04.2019 r.; 06.10.2019 r.;
06.04.2020 r.; 06.10.2020 r.; 06.04.2021 r.; 06.10.2021 r.; 06.04.2022 r., 06.10.2022 r.; 06.04.2023 r.;
06.10.2023 r.; 06.04.2024 r.; 06.10.2024 r.; 06.04.2025 r.; 06.10.2025 r.

[aTtute Ha rnaBHMYHMTE NNAWAHKA ca KaKTo cneapa: 06.04.2021 r.; 06.10.2021 r.; 06.04.2022 r., 06.10.2022 r.;
06.04.2023 r.; 06.10.2023 r.; 06.04.2024 r.; 06.10.2024 r.; 06.04.2025 r.; 06.10.2025 r.

PeanHaTta goxogHoOCT, KOATO BUXa peannsmnpanm NOTEHUNANHUTE UHBECTUTOPMU B 06AMTraummnTe 06MKHOBEHO Lie
ce pas3nMyaBa OT HOMWHANHMA O0X0J4, U3Pa3eH B JIMXBEHUA KYMOH M Le 3aBMCKU OT peguua dakTopu, B T.u.
LueHaTta Ha npnaobusaHe Ha obsMraunuTe, NEPUOAA HA Abp)KaHe Ha 0b6/MraunMnTe OT KOHKPETHMUA MHBECTUTOP
n apyru. MNpaBoTo Aa nosyyaT JIMXBEHU NAaWaHnsa nmat obavraymoHepuTe, 3aKynuamM o6amraumMm He No-KbCHO
oT 3 paboTHM AHW Npean AaTaTa Ha CbOTBETHOTO JIMXBEHO/rNaBHWYHO MnallaHe (BNUCAaHM B KHUraTa Ha
obnuvrauuoHepuTe, BogeHa ot LA, 1 paboTeH AeH nNpeau AataTa Ha CbOTBETHOTO MaallaHe). MpasBoTo Aa
nosyyaT MNocneaHo AUXBEHO/rNaBHMYHO NAallaHe, KOeTo CbBMafa C MbAHUA MNadeX Ha emucusaTa mMmaT
obnvraymoHepuTe, 3aKynuaum obAMrauMM He NO-KbCHO OT 5 paboTHW AHM npeau Aatata Ha NocaefHo
NIMXBEHO/rNaBHUYHO MallaHe, KOETO CbBMaga C MNb/HWA Nafe Ha emucuAta (BNUcaHW B KHMraTa Ha
obauraumoHepute, BoaeHa ot LA, 3 paboTHM AHWM nNpean AataTa Ha NocaegHo AMXBEHO/TNaBHUYHO NaallaHe,
KOETO CbBMajga C Mb/HUA Nage Ha emucusTa).

BCUYKM NIMXBEHW M FNABHUYHM NAAWAHMA, ObMKUMU 33 egHa obauraums ce u3BbpwsaT B seBa. O6WOTO
Ob/XKMMO MNallaHe 33 BCEKM 6-mecedeH nepuof (NMXBEHO M FNaBHMYHO NJalaHe) BbB BajayTaTa Ha
06/1MraUMOHHNA 3aeM Ce KOHBEpPTMpPa B seBa No ¢uKcuHra Ha BHB, KaTo mosydeHaTa cyma ce 3aKpbrisa Ao
BTOpPMA 3HAK cnef AeceTdyHaTa 3aneTas. nalWaHeTo Ha /IMXBUTE, CbOTBETHO [AaBHWYHWUTE MAALLaHWMA NO
06/1MrauMOHHNA 33eM Lie ce M3BbPLLBAT Ype3 L, CbrnacHo CKAOYEH 4OroBOp.

JaTaTta Ha nagexX Ha emucuata e 06.10.2025r.

JluxeeHu naawyaHuA rno O6/1U20L{UOHHGmG emucusa

1 10 000 000 | 6.10.2017 | 6.4.2018 6% 182 365 299178
2 10 000 000 6.10.2018 | 6% 183 365 300 822
3 10 000 000 6.4.2019 6% 182 365 299178
4 10 000 000 6.10.2019 | 6% 183 365 300 822
5 10 000 000 6.4.2020 6% 183 366 300 000
6 10 000 000 6.10.2020 | 6% 183 366 300 000
7 10 000 000 6.4.2021 6% 182 365 299178
8 9 000 000 6.10.2021 | 6% 183 365 270740
9 8 000 000 6.4.2022 6% 182 365 239 342
10 7 000 000 6.10.2022 | 6% 183 365 210575
11 6 000 000 6.4.2023 6% 182 365 179 507
12 5000 000 6.10.2023 | 6% 183 365 150411
13 4 000 000 6.4.2024 6% 183 366 120 000
14 3000 000 6.10.2024 | 6% 183 366 90 000
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4.7.2. CpOKbT Ha Ba/IMOHOCT Ha B3EMaHMATa No INXBU M NoracaBaHe Ha rnaBHMUaTa

CbrnacHo un. 111, byksa ,B” oT 3aKoHa 3a 3agb/XKeHuATa u gorosopute (33[) ¢ u3TMYaHe Ha TPUroguLIHa
[ABHOCT ce noracaAsaT B3eMaHUATA 3a Haem, 32 JIMXBU U 33 APYrM NepuoanyHKN naawaHma. 3a rnaBHuLaTa ce
npunara obwaTta netroguwHa gasHoct no 4ya. 110 ot 33[4. daBHocTTa noysBa Aa Teye OT AEeHA, B KOUTO
B3eMaHeTO e CTaHaNo U3MUCKyemo. B3emaHUATa 3a IMXBM U TNABHUUM CTAaBAT U3MCKYEMU Ha 4aTu, NpeasuaeHu
B Tabaunuarta Ha T. 4.7.1. oT HacToAwwmA MpocnekT.

4.8. NATATA HA TAOEXA U IOTOBOPEHOCTUTE 3A AMOPTU3ALMATA HA 3AEMA, BKJTFOYUTENTHO NMPOLEAYPUTE 3A NOTACABAHE

[aTaTa Ha nageka Ha emucusaTa e 06.10.2025r. MNpe3 nbpsuTe 3 /Tpu/ roaMHK He ce U3BBLPLLBAT NOralleHus no
rnaBHuuarta. OT YeTBbpTaTa 4O OCMATa rogMHa ce M3BbPLUBAT NOraweHna Ha riasHMuaTa Ha 10 paBHU BHOCKM
no 1 000 000 /eamH MUANOH/ €BPO, Ab/IMMMN Ha AaTaTa Ha BCAKO 6-MeCceyHo IMXBEHO nallaHe. B cayyai, ye
AaTaTa Ha HAKOe OT IMaBHMYHWTE MNALWAHMA CbBNagHe C HepaboTeH AeH, NNALWAHETO ce U3BbPLLBA HA NbPBUA
cnepgaly, paboteH aeH. He e npeasMaeHo Apyro NpeacpoYHO NOracABaHe Ha YacTu MM Ha UAnaTa rasBHUUA,
OCBEH Npu:

e obsvrauMoHHaTa eMucus MoXKe Aa b6bae NpPeAcpOdYHO NOraceHa Mo BCAKO BpPeMe MO WMCKaHe Ha
EMUTEHTA C eAgHOMECEYHO npeausBecTMe, OTNpaBeHO OoT EmwuteHTa [0 obauraupoHepwuTe.
MpeAcpoYHOTO NoracABaHe NO eMUCUATA Ce OCbLLECcTBABa NpPM HeTHa ueHa oT 100% (cTo npoueHTa) oT
HernoraceHaTa HOMWHA/IHA CTOMHOCT Ha ob6AMraunmnTe, KaTo EMUTEHTBHT ce 3aAb/XKaBa Aa M3NAaTU U
HaATPyNaHUTE NMXBEHWU NAAWAHUA, OB/KMMMU KbM AaTaTa Ha NPeacpo4HO noracABaHe. EMUTEHTHT
MOe Aa noracu npeacpoyHo LanaTa eMUCUA MK YaCT OT Hed, HO He No-masiko oT 1 000 000 espo. Mpu
YaCTUYHO MpPEACPOYHO MoracsiBaHe Mo obaurauMoHHaTa emucua ce cbbaogaBaT pasnopeabute Ha
4yn.1006, an.5 ot 3MMUK, KaTo noracsiBaHeTO ce M3BbPLUBA MNPOMNOPLMOHANHO MO BCAKA M3gageHa
obnurauma. BcMykmM naaliaHma ce M3BbpLIBaT B sieBa No PpuKcuHra Ha bHB.;

®  V3PMYHO ONpeaeneHnTe B 3aKOHa CAyyYamn Ha NPeacpoYHa U3UCKYEMOCT U NoracABaHe;

e noco4yeHnTe B TOYKa 4.10 OT HACTOAWMA AOKYMEHT CAy4auM HA HEU3NbJAHEHWE, NPU HACTbMNBAHETO Ha
KOMTO, baHKaTa-40BEPEHMK Ha 0b6MraumMoHepuTe ceaBa Aa cYeTe HacToALWMA 06AUraumoHeH 3aem 3a
npeacpoYHO U3UCKYeM;

* npeaBUAEHUTE YC/IOBUS U pej 3a NPOMSHa B YC/IOBUATA NO eMUCUATa 06AMraLmMmn, NOCOUYEHN B TOUKA
4.6. OT HAaCTOALLUA OOKYMEHT.

aeHUYHU NAawWaHUA nNo O6ﬂu20uUOHHGmG emucus

1 6.4.2021 1000 000 9 000 000
2 6.10.2021 1000 000 8 000 000
3 6.4.2022 1000 000 7 000 000
4 6.10.2022 1000 000 6 000 000
5 6.4.2023 1000 000 5000 000
6 6.10.2023 1000 000 4 000 000
7 6.4.2024 1000 000 3 000 000
8 6.10.2024 1000 000 2 000 000
9 6.4.2025 1000 000 1000 000
10 6.10.2025 1000 000 -
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4.9. UHAMKALMA 3A JOXOAHOCTTA. METOJA, MO KOWMTO CE U34MCNABA AOXOAHOCTTA

NlnxBata no Hactoswata emucua obavraumm e ¢uKcupaHa M e B pasmep Ha 6.00 % (wecT npoueHTa) Ha
roguiiHa 6asa.

PeanusnpaHuaT 4oxo4 npu UHBEcTUpaHe B OBaMrauum OT HacToAllaTa eMUCUMA e 3aBUCUM OT Mepuoaa Ha
npuTe)KaBaHe, LieHaTa Ha MbpPBOHaYaHaTa NOKYMKa 1 LieHaTta Ha nocneasallarta npoaaxba.

JoxoaHoCTTa 3a nepuoda Ha npuTerkasaHe Ha obauraumsa (Holding Period Return - HPR) ce onpegens no
dopmynara:

HPR = (P1 - PO + 3CF)/ PO
KbAeTo:
HPR e n0Xx04HOCTTa 33 NepuoAa Ha NpuTeXKaBaHe Ha obauraums;
P1 e ueHaTa npu npogaxkbata Ha 06UraumnaTa;
PO e ueHaTa Ha NnpuaobMBaHe Ha 06 MraumaTa;
JCF e cymaTta OT NapuyHUTE NOTOLM (MXBEHWN U TNAaBHUYHM) MO 06/1MraLmMaTa 3a Nepnoaa Ha NpuUTerKaBaHe.

3a HayuHa 3a nNpomMAHa Ha AaTUTE Ha JIMXBEHUTE NNalaHWA, TNMaBHUYHOTO NJ1alaHE, KaKTO U pa3mepa Ha
NINXBEHNA NPOLEHT NO HACTOALWATAa EMUCUNA BUXK T. 4.6 OT HacToALWMA AOKYMEHT.

4.10. NMPEACTABAHE HA [ObPMATE/UTE HA OBArOBU LIEHHU KHUMA BK/IIOYUTENIHO WAEHTUOUKALIMA HA OPFAHVBALMATA,
MPEACTABNABALLA VHBECTUTOPUTE U YC/IOBUATA, NMPUMATAHM MO OTHOLUEHWE HA MOAOBHO MPEACTABAHE. MHAMKALMA HA
TOBA, Kb/IE OBLLUECTBEHOCTTA MOXE [IA UMA IOCTb 10 IOTOBOPUTE, OTHACALLM CE [10 TE3V ®OPMM HA MPEACTABAHE

B oTHoweHuATa cu ¢ [pyxkectBoTo obavraumoHepuTe KaTo rpyna ce npeactasnssat ot [oBepeHuK Ha
obnvraumoHepuTe. EMUTEHTDBT € CKAtoumMn forosop ¢ ,Tekcum baHK” ALl 3a nsnbHeHMe Ha GyHKLUMATA

»OBEPEHUNK Ha obauraunmoHepute” 1 e noen 3agbixKeHue 3a obavnraummte ga 6bAaT NpUAaraHM CbOTBETHO
pa3snopeabute Ha 3MMLK oTHocHO JoBepeHMKa Ha obanraunoHepuTe.

B yn. 100 r, an. 3 ot 3MNMLK ce cbabpKaT orpaHNYeHUa OTHOCHO InLaTa, KOMTO MoraT Aa 6baat nsbmpaHm 3a
[JoBepeHMK Ha obnuraumoHepute. He moXe pa 6bae [O0BEPEHMK Ha obauraumoHepute bGaHKa wau
WHBECTULMOHEH NOCPESHMUK:

1. KOMTO ca noemaTen Ha emucmATa o6nmrau,mm nnn gosepeHunK no o6nmrau,vw1 OT Apyr Knac, ndgageHun ot
CblNA EMUTEHT,

2. KOUTO KOHTPO/IMPAT NPAKO UAU HENPAKO EMUTEHTA WM Ca KOHTPOIMPAHM MPAKO WU HEMPAKO OT eMUTEeHTa
Ha obauraumuTe;

3. KbM KOUTO €MUTEHTBLT UIN WUKOHOMWUYECKM CBbpP3aHO C Hero aumue no CMMUCbAA Ha §1 an. 1, 1.5 01
AONMBNHUTENHUTE pa3r|0pep,6m Ha 3aKoHa 3a KpegutHute UHCTUTYUMM UmMa YCJI0BHO WU 6E3YCI'IOBHO
3aab/IXXeHne No 4orosop 3a Kpeaut nam no n3gageHa ot 6aHKaTa rapaHuua,

4. 8 Apyrn cnyyvyau, B KOUTO € Haauue nanm mMmoxke na Bb3HUKHE KOHd)I'IVIKT mexay nHtepeca Ha 6aHKaTa uau
MHBECTULUMOHHMA NOoCpeaHUK, NN Ha nue, KOETO KOHTPO/INPA 6aHKaTa nam MHBECTULLMOHHUA NOCpeaHUK, U
UHTEPECa Ha 06I'IVII'aLI,VIOHepVITe.

[loBepeHMKbT Ha obauraumoHepute creasa Aa W3BbPLUBA AEWCTBMA 3a 3aliMTa Ha WHTEepecuTe Ha
obaurayMoHepuTe B CbOTBETCTBUE C pelleHmaTa Ha OC Ha obauraumMoHepuTe. [loBepeHUKBLT He OTroBaps npes,
obauraumMoHepuTe 3a NpPeTbpreHuMTe OT TAX BpeAM, KoraTo Herosute Aencrena wau 6besgenctsmsa ca B
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M3Nb/iHEHNE Ha peuleHne Ha OC Ha obauraumoHepuTe, B3eTO C MHO3MHCTBO NOBeYe OT % OT rnacosete Ha
obaurayMoHepuTe, 3anncanm 3aema.

JoeepeHukvm Ha o6auzayuoHepume uma nNpPaeo:

1. Ha cBoboAEeH AOCTbN A0 MKOHOMMWYECKaTa, CYETOBOAHATA M NpaBHa AOKYMeHTauua Ha EmuTeHTa, KoaTo e
NPAKO CBbP3aHa C M3MbJHEHMETO Ha 3a4b/IKeHUsATa Ha HaHKaTa Mo AOroBopa W/IM KOSTO MMa 3Ha4YeHue 3a
M3BbPLIBAHETO Ha aHa/iM3a Ha (MHAHCOBOTO CbCTOSIHME Ha EmMUTEHTa MAM 3a npeueHKa CTOMHOCTTa Ha
3acTpaxoBKaTa;

2. [Aa W3WCKBA W MNOAyYaBa BCAKAKBM [OOKYMEHTW, NpeAcTaBAABalM 4YacT OT WAM  CBbP3aHU CbC
3acTpaxoBaTesiHaTa No/auLa, BKAKOYMTENHO, HO He camo 3acTpaxoBaTenHara noimua, MMCMEHOTO NpeanoXKeHne
MW UCKaHe A0 3acTpaxoBaTena 3a CK/4YBaHe Ha 3acTpaxoBaTesiHa NoAuLa MAUM NMUCMEHUTE OTFrOBOPU Ha
EMuUTEHTa Ha NOCTaBeHW OT 3acTpaxoBaTe A BbMPOCH OTHOCHO 06CTOATENCTBA, MMALLM 3HAaYEHUE 33 eCTeCTBOTO
M pasmepa Ha pWcKa, nognucaHu oT EMMTEHTa Npu CKAOYBAHETO Ha 3acTpaxoBKaTa, BKAOYMUTENHO A06aBbK
(aHeKc) Kbm 3acTpaxoBaTenHaTa NOANLA U ApP.;

3. Ha 4OCTbN A0 KHWUraTa Ha 06nraunMoHepuTe, YUMTO MHTEpPEeCcH NpeacTaBAnBa;
4. na ceukBa OC Ha obnraunoHepuTe no pega Ha ya. 214 ot T3.
JosepeHukvm Ha obauzayuoHepume e OMbMHEH:

1. ga aHanM3supa GMHAHCOBUTE OTYETM HA eMUTEHTa B 14-gHEBEH CPOK OT OMNOBECTABAHETO UM, BKAOUYUTENHO
Oa Cnen CrnasBaHEeTO Ha YCTaHOBEHWUTE B NPeasioXKeHUEeTo GUHAHCOBM CbOTHOLLEHUS, KaKTo U Aa M3BbpLIBA
OLEHKa Ha Bb34eNCTBMETO Ha pasKkpuBaHaTa oT EmuTteHTa perynupaHa uHbopmaumsa 3a ob6CTOATENCTBa,
BAUAELLN BbPXY PUHAHCOBOTO My CbCTOSHME, B 7-AHEBEH CPOK OT ONOBECTABAHETO I, C Ornes Ha CNocobHOCTTa
Ha EMUTeHTa a M3Nb/HABA 3a4b/IKEHUATA CU KbM 061MraumoHepuTe;

2. Npu ycTaHoBABaHe Ha BfolWaBaHe Ha GUHAHCOBOTO CbCTOAHME Ha €MUTEHTA B CPOK TPU PaboTHM AHWU OT
M3TUYaHe Ha CPOKa 3a M3BbpLIBaHE Ha aHaNM3a, Aa U3MCKBA MHPOPMaLMA M AOKas3aTe/ICTBa 3a NpeanpueTute
MepKu, obesneyasally U3NbAHEHNETO Ha 3a4b/XKeHNATa Ha EMUTeHTa no obaMraumoHHaTa eMncus;

3. B cpok 8o 30 AHuM OT npeacTaBAHETO Ha oTyeTa no 4a. 100e, an. 1, 1. 2 3MMNLK cbOTBETHO OT M3TUYAHETO Ha
CpOKa 3a npeAcTaBAHEe Ha OTYeTa, aKo TOM He e NpeacTaBeH B CPOK, Aa NpPeAcTaBM Ha peryavpaHus nasap,
KbAETO Ce TbpryBaT obanraumnTe, U Ha KOMUCUATA LOKAAL 33 U3TEKIMA NEpPMOos, CbAbprKall MHOpMaLMATA No
yn. 1006, an. 8 3MNLUK, KakTo M MHGOPMAUUA OTHOCHO:

a) CbCTOAHMETO Ha obe3neyeHnnATa Ha 06!'IVII'3LI,I/IOHHaTa E€MUCNA, KOraTto TakMea yC/10BMUA Ca HaANLE;

6) CbMHaHCOBOTO CbCTOAHME Ha EmwuteHTa C orneg CNocobHOoCTTa Aa U3NbAHABA 3a4b/XKEHUNATA CU KbM
O6J'IMI'aLI,MOHepMTe;

B) NnpeanpueTnuTe oT EMUTEHTa MePKKU CbrIacHo T. 2;
r) usBbpleHUTe OT HaHKaTa AeNCTBUA B MU3NbAHEHME Ha 33 b/IKEHMATA I;
) HannumeTo Mnm nauncaTa Ha obecroaTenctsa no Y. 100r, an. 3 ot 3MMNUK;

4. pefloBHO Aa NpoBepsBa HANMYHOCTTA M CbCTOSHMETO Ha 3acTpaxoBKaTa, BKAOYUTE/NIHO KaTo M3UCKBA OT
EmuTeHTa MHbopmaLmaTa U AOKYMEHTUTE, MOCOYEHU B OrOBOPa;

5. pa OTroBapAa NMCMEHO Ha BbMPOCKU Ha O6ﬂMl'aLI,MOHepMTe BbB BPb3Ka C EMUCUATA,

6. Oa cneaM 3a HaBPEMEHHOTO M3BbLPLUBAHE HA AbMKMMUTE NAalaHuMA no obaurauMoHHaTa emucus U B
YCTaHOBEHUS pasmep;
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7.8 14-pHeBeH CPOK OT M3TUYAHETO HA CPOKa 3a NpeaocTaBaHe Ha otyeTa no v, 100e, an. 1, 1. 2 ot 3MMNUK, ako
TOl He e NPeACTaBeH B CPOK, Aa NPeacTaBM Ha peryanpaHuns nasap, KbAeTo ce Tbprysat obanraunmnte n Ha KPH
nHbopmaumA 3a ToBa.

8. 6aHKaTa MMa MpaBo, KOrato ca Haauue obCcToATeNCTBa, Bb3 OCHOBA Ha KOMTO MOMKE A3 Ce CMATa, ye e
HacTbnMNa NPOMAHa B CbCTOSAHMETO Ha 3acTpaxoBKaTa, BKJ/. CnajaHe Ha pa3mepa Ha PUCKOBaTa eKcrnosuumsa
nof MMUHUMaNHaTa CTOMHOCT Ha PUCKOBATa €KCMOo3uLIMA, Aa NOUCKa CKAtoYBaHe oT EMMUTEHTa Ha Aonb/HMTEHA
3acTpaxoBKa (BKA. M C APYro NUUEH3UPaAHO 3acTPaxoBaTe/IHO aKUMOHEPHO [PYXEecTBo) A0 A0CTUraHe Ha
MWHUMaNHaTa CTOMHOCT Ha PUCKOBAaTa EeKCMo3MuMA WAM Aa NOoMCcKa npefocTaBAHe Ha AOMbAHUTENHO
obe3neuyeHue 3a B3emaHuATa Ha obanraumMoHepuTe no EmMuncmaTa cbrnacHo nsncksarnuaTta Ha 3MMLUK, B cpok ao
20 (aBajeceT) AHWU OT YCTaHOBABAHETO.

Mpu HeusnvnHeHue Ha 3a0bmaxceHue Ha EmumeHmMa cva2nacHo ycnoeusmda Ha emucuama obauzayuu
6aHkama-0oeepeHUK Ha obauzayuoHepume e OMbHeH:

1. oo Kpas Ha paboTHMA AeH, cnedgall AeHS Ha y3HAaBaHETO, A3 YBeAOMM PerynvMpaHus nasap, Ha KOWTO ca
[0MycHaTK Ao Tbprosua obauraummnte, 1 KOPH 0THOCHO HEM3MBAHEHMETO Ha EMUTEHTA;

2. ba npegnpuneme HeO6XO,CI,MMVITe AeﬁCTBMﬂ 3a 3aWlMTa Ha nNpaBa U UHTEPECU Ha 06!'IMFaLI,MOHepMTe,
BKNIOUYUTENHO!

a) Aa M3UCKa OT eMUTeHTa Ha obaurauuuTte Aa npeaocTaBu AOMNbAHUTENHO obe3nedyeHue B pasmep,
HeobxoaMm 3a rapaHTMpaHe MHTepecuTe Ha 06/IMraLMoHepUTE;

6) Aa yBeOMM eMUTEHTa Ha obauraumuTe 3a pasmepa Ha 06MraUMOHHUA 3aem, KOWTO CTaBa M3UCKyem B
C/Nly4ali Ha NPOCPOYEHO NNalllaHe Ha onpeaeneHa YacT OT NapUUYHUTE 3a4b/IKEHUS KbM 06IMraLMoHepuTe;

B) 4a NPUCTbNM KbM WM3BBLHCLAEOHO M3MbAHEHWE BbLPXY obe3neyeHWETo Ha emucuATa obauraumm B
AONYCTUMMUTE OT 3aKOHa Cay4au;

r) Aa npeasssABa WCKOBE NPOTMB eMWTEHTa Ha obauraumMvTe, ga npeacrasnasa obaurauvoHepuTe M Aa
3almMTaBa TeXHUTE NpaBa B UCKOBUTE MPOM3BOACTBA;

4) Aa nogagde monba 3a OTKpMBaHe Ha NPOUM3BOACTBO MO HECHCTOATE/NIHOCT Ha eMUTEHTa Ha obauraumuTe, Aa
npeacrasnssa obauraumMoHepuTe M Aa 3allMTaBa TeXHWUTe NpaBa B NPOM3BOACTBOTO MO HECHLCTOATENHOCT Ha
eMUTeHTa;

E) 4a MPUCTBNU KbM WHAMBUAYANHO NPUHYAUTENHO M3NbAHEeHMe NOo pega Ha [pakAaHCKMA npouecyaneH
KOOEKC CNPAMO eMUTEHTA WU TPETU Nnua, Npenocrasnin obesneyeHns BbHB BPb3Ka CbC 3a4b/IKEHUNATA Ha
eMUTEHTa No 06}'IVIFaLI,MOHHVIFI 3aem

3. fa yBeAOMM A0 Kpas Ha cnefBalumsa paboTeH AeH peryavpaHusa nasap, Ha KOMTO ca AOMYyCHaTK A0 TbProsus
obavraummte, 1 KOH 3a npeanpuetute AenctemMAa no T. 2. PeryanpaHuAT nasap OnoBecTABa Ha MHTepHeT
CTpaHWUaTa CU 0 Kpas Ha paboTHUA AeH, B KOMTO e yBefOoMeH, MHpopmaumaTano 1. 1 u 2.

CbrnacHo un. 12, an. 1 ot gorosopa ¢ 6aHKaTa-40BEPEHMK Ha 0bauraymMoHepuTe EMUTEHTBLT ce 3a/b/1’KaBa BbB
BCEKM €AMH MOMEHT 3a CPOKa Ha emucuAaTa ga noAagbpka 3acTpaxoBKAa 3a PUCKOBA EKCNo3uumsA
(3acTpaxoBaTenHa cyma) B pasmep Ha 13 449 671.23 eBpo, BKAKOYBALLA eAMHUYHA PUCKOBA eKCno3uumsa 3a
KYNOHHA LWeCTMEeCeYHa IMXBa 3a BCEKM MafeX Ha IMXBEHO NaallaHe, KakTo cnegpa: 06.04.2018 r. — 299 178,08
eBpo; 06.10.2018 r. — 300 821,92 eBpo; 06.04.2019 r. — 299 178,08 eBpo; 06.10.2019 r. — 300 821,92 eBpo;
06.04.2020 r. — 300 000,00 eBpo; 06.10.2020 r. — 300 000,00 eBpo; 06.04.2021 r. 299 178,08 eBpo;
06.10.2021 r. — 270739,73 eBpo; 06.04.2022 r. — 239 342,47 espo; 06.10.2022 r. 210 575,34 eBpo;
06.04.2023 r. — 179506,85 eBpo; 06.10.2023 r. — 150410,96 espo; 06.04.2024 r. 120 000,00 eBpo;
06.10.2024 r. — 90 000 eBpo; 06.04.2025 r. — 59 835.62 eBpo; 06.10.2025 r. — 30 082,19 eBpo M eaAMHUYHA
€KCno3muma 3a raBHMLA 3@ BCEKM Magerk Ha rMaBHMYHO NallaHe, Kakto cnegpa: 06.04.2021 r. — 1 000 000
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espo; 06.10.2021 r. — 1000 000 eBpo; 06.04.2022 r. — 1000 000 espo, 06.10.2022 r. — 1000 000 eBpo;
06.04.2023 r. — 1 000 000 eBpo; 06.10.2023 r. — 1 000 000 eBpo; 06.04.2024 r. — 1 000 000 eBpo; 06.10.2024 1. —
1 000 000 eBpo; 06.04.2025 r. — 1 000 000 eBpo; 06.10.2025 r. — 1 000 000 eBpoO, a Npu eBeHTyaIHa NPOMAHA B
napameTpuTe Ha eMUCUATA — B Pa3mepu, CbIIacHO HOBUTE yCcnoBMA Ha emucuaTa (, MMUHMMANHATA CTOMHOCT Ha
puckoBaTa ekcnosunuma”). CnassaHeTo Ha MUHUMA/IHATa CTOMHOCT Ha PUCKOBATa €KCNo3uLma e 3a4b/IKUTENHO
3a LLe/INA CPOK Ha emucuATa U cie[Ba Aa ce NoaabprKka NocToaHHO OT EmMuUTeHTa, KoiiTo MHbopmmnpa baHKaTa-
OOBEPEHMK B C/ly4all Ha CcMajaHe Ha pPUCKOBaTa CTOMHOCT WM Apyra MPOMAHA B CbCTOAHMETO Ha
3acTpaxoBKaTa, Cbr/1aCHO YC/I0BMATA U B CPOKOBETE MO A0roBopa M 3acTpaxoBaTesiHaTa NoAMLUa.

MpedcpoyHa usuckyemocm

CobrnacHo un. 13 oT gorosopa ¢ 6aHKaTa-A0BEPEHUK aKo e4HO WK noBeye oT U3bpoeHuTe no-4ony cbbutna
HacTbnu, 6aHKaTa cneaBa Aa cyete 06AMraUMOHHMA 3aeM 3a NPeACPOYHO USUCKYEM:

1. EMWUTEHTBLT He M3Mb/AHM 334b/KEHMETO 3a CK/loYBaHe/aHeKcMpaHe M NogabprKaHe Ha 3acTpaxoBKa Mpu
YCNoBMATA Ha porosopa B cpok a0 15.10.2017 r., BKAWOYUTENIHO He 3anaaTtM Ab/KMMA BHOCKA Mo
3acTpaxoBaTesiHaTa Npemus.

2. EMUTEHTBT He M3MbAHM 334b/IKEHNETO CU 3a CKAOYBAHE Ha AOMbAHUTENHa 3acTpaxoBKa 40 A0CTUraHe Ha
MuHMManHaTa CTOMHOCT Ha pUCKoBaTa eKkcrno3uuma B 20 (oBajdeceT) AHeBEH CPOK OT y3HaBaHe, pecn. Mnpu
nonyyaBaHe Ha yBeJOMNEHME OT cTPpaHa Ha 6aHKaTa, 3a MPOMAHA B CbCTOAHMETO Ha 3acTpaxoBKaTa.

3. EMUTEHTBT He U3MbAHU U3LANO MAW OTHACTM CBOE M3MCKYEMO 3aAb/iKeHue 3a maalaHe Ha AUXBU U/mamn
rNaBHULA NO EMUCUATA U TOBA HEM3MbAHEHUE NPOAbL/IKKM nosede oT 30 (TpuaeceT) AHM OT AaTaTa Ha nageka
Ha CbOTBETHOTO NJawaHe (MpocpoyeHo naawaHe).

4. HactbneaHe Ha 3acTpaxoBaTesiHO CbOMTME MO CMMCbAa Ha 3acTpaxoBaTesHaTa Nosuua. 3acTpaxoBaTesiHO
cbbuTHE Cce cuMTa 33 HaCTbNWO, aKo B CPOK A0 30 (TpuAeceT) AHW cel, Najeka Ha KOeTo U A3 e Ab/IKUMO
naauwiaHe Ha raBHULA U/Man L4OroBopHa IMXBA NO emucUATa (BKAOUUTENHO B CpoK OT 30 AHKM cnen obsBABaHe
Ha eMUCKATA 3a NPEeLCPOYHO U3UCKYEMA), EMUTEHTBLT HE € 3aBepus OTKpUTaTa BaHKOBA cMeTKa Ha LleHTpaneH
Jenosutap A/[l, obcay:Bawa nnawaHWATa MO eMUCUATA, C MbJHMA pPasMep Ha AbAKUMUTE CyMM 3a
CbOTBETHOTO M/ALLAHE.

3a parta Ha HacTbnBaHe Ha 3aCTpPaxoBaTesIHOTO C'b6VITVIe, Bb3HWKHA/I0 B Pe3ynTaT Ha C6b,£l,BaHeTO Ha NOKpUT
PUCK CbrnacHo CneumanHute YCNOBUA KbM 3aCTpPaxoBaTeE/IHATA NOJINLLA CE CHUTA U HaACTbNBaHe Ha HAKOE OT
cnegHuTte CbbuTUA 1 OCHOBaAHUA, U CNUPaHe Ha NaaWaHNATa Bb3 OCHOBA Ha TAX!

- BaHKpYT B CMUCHA Ha U3NagaHe Ha eMUTEHTa B HEenaTeXXocnocobHOCT U HEBb3MOMKHOCT Aa N3Nb/1HU
3a4b/IKEHUATA CU 3a NalaHe No O6I'Il/ll'aLI,I/IOHHaTa eEMUCHUA;

- yCKOpHBaHe M3Nb/IHEHNETO Ha O6ﬂMI'aLI,VIOHHVITe 3a4b/IXKEeHNA B CMUCDH/T HEU3MBJIHEHUE Ha AOPYyrn
3a4b/IKEHNA Ha €MUTEHTa, KOUTO BOAAT OO0 npeancpovdHa M3UMCKYEMOCT Ha ABb/IXKMMOTO MaallaHe no
O6I1MI'aLI,MOHHaTa eMuncua;

- U3napgaHe Ha emnTeHTa B HECLCTOATE/IHOCT;

- HennauwaHe Ha nageX B CMUCHA, Ha NPOoNyCK Ha Ob/IXKMMO NalaHe Ha HEeroenAa nagex 6es Aa Cca
Haauue gpyrn oCHoBaHMA 3a NaallaHe Ha 4acCT UK Ha uAanata eMUCUA;

- OTXB'pr'IﬂHe Ha O6ﬂMFaLI,I/IOHHO 3a4b/IXKEeHUE Unn MopaTopmyM BBbpXy O6ﬂMI'aLI,MOHHVITe nnawaHmAa —
EMUTEHTDBT OTXBbBbPAA 3aa4b/IXKEHNETO CU Aa NAaalla, Nno3oBaBamMKM ce Ha npomeHeHNn UKOHOMUNYECKU
perynauunn, KOUTO HEe MYy MNMO3BOJIABAT Aad MU3BBPWWU MallaHe Uan e obsBeH MOpPATOPUyM BBPXY
nAawaHnATa NO TakbB BUA 3a4b/IXKEHUA,
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- MNpecTpyKTypMpaHe B CMUCb/IHA B/iOWIaBaHe Ha MbPBOHaYaAHUTE MapameTpu Ha obsaurauMoHHaTa
€MWUCUSA B T.4., HO HE OTrpaHNYEeHO OT HamMa/NsfBaHE Ha KPeaUTHMUA PEUTUHT Ha emucuaTa, NPOMAHA Ha
naaHa 3a UsnaallaHe Ha AoXo4a OT eMUCUATA U Ap. NoA06HM;

5. 3aCTanOBaTEIIFIT OTKaXe Aa 3annatn (Hesasmcmmo Ha KakBO OCHOBaHMG) 3aCTanOBaTeﬂHO 0663LLI,ETEHME.

6. Cpewy EMuTeHTa e OTKPUTO NPOU3BOACTBO 33 06ABABAHE B HECHCTOATE/IHOCT, BK/IIOYMUTE/NIHO U B C/ly4anTe Ha
yn. 626 ot T3.

7.3a EmuteHTa € OTKPUTO NPONU3BOACTBO 3a NPeEKpPaATABAHE 4Ype3 TNMKBNOaunAa.

[JoroBopbT 3a U3Nb/IHEHWE Ha PyHKUMATA ,[JoBepeHUK Ha obauraumoHepute”, ckatodeH mexay EmuteHTa u ¢
»Tekcum baHk” AL Ha 06.10.2017r. e yacT oT HacToAwwmA MpocnekT. MHBECTUTOpUTE MoraT Aa ce 3ano3HasT C
OpuUrMHana Ha AOKYMEHTa, KaKTo 1 Aa noJsiy4yat 6e3nnaTtHo Konue 1 AoMbJAHUTENHA MHPOPMALMA MO HEro oT:

,,3eHUT NHBecTMBHT Xonaunur” AL,

rp. Codwus, byn. , Togop AnekcaHapos” 73
Ten.: +359 2 987 33 60

Jlnue 3a KOHTaKT: Bennuka CaxakaH

Bceku paboteH aeH ot 10:00 go 16:00 vaca.

[JoroBopbT Moxe aga 6bae nonyyeH n upes nHpopmaumoHHaTa cuctema Ha BPB (www.basemarket.bg), cneg
OOMYCKaHe Ha LeHHUTEe KHMXKa Ha [ py»KecTBOTO A0 TbProBUs Ha peryaupaH nasap.

MpepacTaBuUTENCTBO Ha 061'IVII'3LIMOHepMTe 8 OC Ha dKUMnoHepurte

B YcrtaBa Ha EmuTeHTa HAMA WM3pUYHKM pas3nopendu OTHOCHO YCNoBMATA 3a npoBeraaHe Ha OC Ha
obauraumoHepute 1 npeactaBuTencTsoto Mm B OC Ha akumoHepuTe. OTHOCHO Te3M 06CTOATENCTBA ce nNpuaaraTt
pa3nopenbute Ha un. 209, an. 1 n un. 214 ot T3 n pasnopendbute Ha 3MMNUK. CbrnacHo un. 100a ot 3MMNLUK npwn
Ha/Mune Ha goroBop c 6aHKa-40BEpPEeHUK Ha obauraumoHepute He ce npwnarat yn. 208, un. 209, an. 2 n un.
210-213 o7 T3.

MokaHaTa 3a cBMKBaHe Ha nbpBo OC Ha obauraumoHepute e nyb6AMKyBaHa B TbProBCKMA PEFUCTBP KbM
AreHuUMA NO BNMCBAHUATA C aKT Ha BnucBaHe 20171012100142.

MbpBoTo O6LWO cbbpaHue Ha obauraumMoHepuTe e nposedeHo Ha 2.11.2017r. B ceganuuieTo Ha EmuteHTa B
rp.Codusa, 6yn. , Togop AnekcaHapos” Ne 73, ot 10.00 4., npu KBopym 98,75% oT nsgageHunte obamraumm npm
cnefHuA AHEBEH pea;

1. WN36op Ha [oBepeHWK Ha obauraumoHepute. MpoekT 3a peweHune: OC Ha obauraumoHepute
noTebpXKaasa u3bopa Ha [OBEPEHMK Ha obAMrauMoHepuTe, C KOETO CbLWMAT Cce cyYMTa 3a
YNbJIHOMOLLEH A2 3aWMTaBa MHTepecuTe Ha 06MraumoHepumTe No HacToAWATa eMucHs.

2. Pa3sHu.

Mo 1.1 O6woTo cbbpaHue Ha obaurauMoHepuTe NOTBLPAM M3O0pa Ha [OBEPEHMK HA obauraumoHepuTe
»Tekcum bank" AL, EMK 040534040, c KOeTO CbLLMAT Ce CYMTa 3a YNbJHOMOLLEH [a 3alMTaBa UHTepecuTe Ha
oburaumoHepuTe OT HacToALATa eMUCKS.

Mo T.2 He ca NOCTaBAHM AOMbAHUTENHM BbNPOCU, U3KA3BaHMA, Bb3PaXKEeHUA, KaKTO U He ca BUAM HanpaBeHu
APYrv NpeaioxKeHus.
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4.11. B CNYYAR HA HOBWM EMMCUM, MOCOYBAHE HA PELUEHVATA, PA3PELLEHWMATA M OLOBPEHUATA, MO CWUATA HA KOWUTO CA
CbH3OALEHU U/UN EMUTUPAHU LEEHHUTE KHUKA

MpepnaraHMTe 3a [OMNyCKaHe 4O TbpProBuMA Ha peryavpaH nasap obsvrauum OT HacToAwaTta emucua ca
n3ganeHu Ha ocHosaHue yn. 204, an.3 ot T3, un. 20a ot YcraBa Ha [py*KeCcTBOTO M BbB BPb3Ka C pelleHme Ha
CA Ha ,,3eHnT UHBecTMbHT XonguHr” AL ot 28.09.2017 r.

Hactoawmar MNpocneKT 3a gonyckaHe A0 TbProBua Ha peryanpaH rnasap Ha LLeHHW KHUKa e NpUeT C peLleHne Ha
CA ot 14.03.2018r.

Hsama npegsuaeHu cneydUyHM yCIoBUSA, Ha KOMTO EMUTEHTBT TpAbBa Aa OTroBaps, NpU HaAMYMETO Ha KOUTO
MOXe Aa nsgage HoBa emucua obanraumm ot cbluma Knac. CbraacHo ya. 207 ot T3, Apy*KecTBOTO MOXKe Aa
nsgage obauraumMm ¢ NPUBUNEIMPOBAH PEXUM Ha M3NNalWaHe camo c/ef, CbOTBETHOTO cbrsiacke Ha OC Ha
obanraumoHepuTe OT HacTosLWaTa emmcus obmnraunu.

4.12. O4YAKBAHA JATA HA EMUCUATA HA LIEHHUTE KHUMKA B C/TYYASl HA HOBU EMACUU

Emucuata obavraumm e emmtupaHa Npu ycnosuATa Ha HenybauyHo (4acTHO) npeanaraHe Ha 06.10.2017 r.
[aTaTa Ha KoaTo obamMrayumTe We ce TbpryBaT Ha peryavpaH nasap ce onpegens oT CbBeTa Ha AMPEKTOPUTE Ha
b®Bb, cnen kato KOH notebpam MpocnekTa 1 Bnmwe emmcuaTa B pernctopa no ua. 30, an. 1, 1. 3 ot 3KOH.

4.13. PEQ, 3A MPEXBBPNAHE HA LLEEHHUTE KHUMKA. OMUCAHUE HA BCAKAKBU OrPAHUYEHWA BbPXY CBOBOAHATA MPEXBLP/IMMOCT
HA LIEHHUTE KHUXKA

4.13.1. Pepn 3a npexBbpiaHe Ha LeHHUTE KHMKa

MoKynKuTe 1 Npoaaxbute Ha obanrauMm OT HacToALLATa EMUCUA MOraT Aa Ce CKAYBAT, KaKTo Ha peryampaH
nasap (cnea pernctpaumata UM 3a Tbprosus Ha CermeHT 3a o6anraumm Ha BOB), Taka M U3BBH Hero.

®PU3NYECKO MM HOPUAMYECKO /IULLE, KOETO MCKa A3 3aKynu MAM a3 Npogafe KopnopaTMBHW obauraumm ot
EmucunaTa, cneaga fa CKAOUM AOTOBOP C MHBECTULIMOHEH MOCPEAHUK, BKAKOYUTENHO TbProBcKa 6aHKa, KOATO
MMa paspelleHne 3a U3BbPLUBAHE Ha CAE/KM C LEeHHW KHUXKA, U Aa Aaje Ha NocpefHMKa BaiMaHa NopbyKa 3a
MOKYMKa, CbOTBETHO 3a MNpoaaxkba Ha KOpnopaTMBHW obAuraumu. M3MCKBaHUATA KbM CbAbpPXKAHMETO Ha
NnopbykuTE ca pernameHTupann B Hapepba Ne 38 Ha KOPH. Bceku nocpegHuk cam onpegens obpasey, Ha
nogaBaHuTe nopbykM. CamuTe MOPBYKM ce MnopgasaT B cboTBeTcTBME C Ob6WMTEe YCNOBMS HA KOHKPETHWA
nocpeaHuK 1 npaBuiata 3a U3Nb/IHEHUNE Ha K/IMEHTCKU HapeXaaHuA.

lOpranyecko nvue nogasBa MOpPbYKA 33 MOKYNKa MAM npogakba uypes 3aKOHHWA CU NpeacTaBUTEN, KOMTO
npeacTaBa AOKYMEHT 33 CAMOJIMYHOCT M MpuUAara Konve oT Hero Kbm nopbykaTa. Kbm nopbykaTta ce npuaarat u
YyAOCTOBEPEHME 3a aKTya/liHO CbCTOAHME Ha 0b6CToATencTBaTa MO NapTMAaTta Ha OPMAMYECKOTO Auue B
TbproBckMA perucTbp, peructpaumsa no EMK u ygoctoBepeHve 3a AaHbyHa peruncrpauma. MNpunoxkeHusta
cnepnBa Aa 6b4aT 3aBepeHn OT 3aKOHHUSA NPeacTaBUTeN Ha IOPUANYECKOTO NLE.

dusnyecko e nogasa NopbYKaTa IMYHO, NPU KOETO NpencrtaBA OKYMEHT 3a CAMOJZIMYHOCT U npuaara Konme
OT HEro.

I'IopquaTa MOXXe [Oa 6bﬂ,e nogageHa M OT NMb/IHOMOLWHUK, O0BNAaCTEH C U3SPUYHO HOTAPWMa/ZIHO 3aBEPEHO
NbAHOMOLWWHO. [Tb/IHOMOLWHUKBT cneasa Aa NpeacTtasy MbJAHOMOLWLHOTO U AOKYMEHTUTE, MOCOYEeHM no-rope
KaToO NPpUAoXKeHNA KbM NOPbYKaTa.

OTTernaHe Ha NOPBYKATA 3a NOKYMKa Ha UEeHHUTE KHWXa MOXKe Aa 6bp,e M3BbPLLIEHO B NMUCMEHA (I)OpMa oT
CTpaHa Ha UHBECTUTOPa, NpPpn noaoxeHue, 4e A0 CbOTBETHNA MOMEHT HAMaA CK/NKOYEeHa CAe/iKa, NpeaMeT Ha
npeaBapuUTesiIHO nodaAeHaTa NopbyKa 3a 3aKynyBaHe Ha UEeHHUTE KHUXa U B CbOTBETCTBUE C I'IpanmHMKa Ha
b®b.
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MHBECTUUMOHHMAT NOCPeAHMK U3NbJAHABA MNOPbYKATA, aKO TOBA € Bb3MOXKHO. bopcata, KakKTto w
WHBECTULMOHHUTE MOCPEeAHULM, YPE3 KOUTO € CKAKoYeHa MOKynKo-npogaxkbaTa, M3BbpLIBAT HeobxoanmmTe
AencTeBna 3a peructpupaHe Ha cgenkata B UJ. U/ v3BbpluBa BNUCBaHE HA MPEXBbp/UTENHATa cae/ika B
KHMrata Ha 6e3HannyHM obavraumm egHOBPEMEHHO CbC 3aBepsABaHe Ha CMeTKaTta 3a 6e3HasiMyHu
KOprnopaTMBHM obaMrauMm Ha npuobpeTtatena c nNpuagobuTUTe KOpPNopaTMBHM 06AMrauum, CbOTBETHO
3aJb/I’KaBaHe Ha CMeTKaTa 3a 0e3Ha/IMYHM KOPMNopaTMBHM 06AMraumm Ha MPEXBBbPANTENA C NPEXBbP/IEHUTE
KOpMopaTMBHM 0b6auraumnu.

CbrnacHo aencTBalmMTe KbM gaTaTa Ha HAcTOAWMA AOKYMEHT npasuna, U/ pernctpupa caenkarta go 2 AHu oT
CKNtoyBaHeTo M (T+2), ako ca Hanuue HeobxoAuMMUTE KOPMOPaTUBHU 06AMraumm u NapuyHu cpeacrtsa (npu
[OCTaBKa cpelly naaliaHe) U He CblLlecTBYBaT APYrM NPeYkun 3a TOBa, W aKTya/nM3Mpa KHUrata 3a 6e3HainyHm
KOPMNOpPaTMBHM 06AMrauMM Ha eMUTEHTA, KOATO ce BOAM OT Hero. L vM3paBa HENPEXBbPAMM AOKYMEHT 3a
pernctpaumns B Nnosisa Ha KynyBaya Ha KOpnopaTuMBHKU obauraummTte (4enosntapHa pasnucka), KOWTO CNYKM 3a
yCTaHOBABaHe npasaTa no TAX. [JOKYMeHTbT 3a perucrpauua ce npefasa Ha HOBMA MpuUTexaTen Ha
KOpMnopaTUBHUTE 06AUraUMKM OT MHBECTULMOHHUA NOCPEAHUK, C KOWTO € CKAoUYUA A0roBop.

CTpaHuTe NO [O0OroBOpW 3a 3aMAHa, AapeHWe W ApYru, C NpeameT KopropaTtuBHUM OBAMrauumn, Kakto u
HacnedHUUMTE Ha nouMHan obaurauuoHep, MOAN3BaT YCAYTUTE Ha WMHBECTULMOHEH MOCPEAHWMK KaTo
PerncTpaunoHeH areHT, OTHOCHO BMMCBaHE Ha MPEXBbP/AAHETO B perncrpute Ha LI/, cboTBeTHO BbB BoAeHaTa
OT Hero KHura Ha obauraumMoHepuTe Ha [py*KecTBOTO, BKAOUNTENHO U 33 M3[4aBaHe Ha HOB yA0CTOBEpPUTENEH
OOKYMEHT 3a permcrpauma B Nonsa Ha npuobpertatens Ha KopnopaTUBHUTE obauraumu.

4.13.2. BcAKaKBYM OrpaHUYeHNUA BbpXYy CBOBOAHATa NPEXBbPAMMOCT Ha LLEHHUTE KHUKA

CbrnacHo peweHue Ha CA Ha ,,3eHnT MHBeCcTMBHT XonauHr” AL ot 28.09.2017 r. 3a nsgasaHe Ha NbpBa eMuUcKA
KoprnopaTtuBHM obauraumm, obnauraymmte OT TasnM emMucus MoraT da ce npexsbpnar csBoboaHo, 6es
OorpaHuWYeHunn, cnopes BoAATa Ha NpUTeXKaTennTe um.

MN3BECTHU OrpaHuyeHna B cBOHOAHOTO MPexBbpAsHE Ha obauraummte Kato 6e3HaNMYHW LLEHHWM KHUIMU ca
npeasuaeHn B 3akoHa 3a ocobeHuTe 3a103u, [parkaaHCKo npouecyanHua kogeke u Hapeaba Ne 38 B ciiyyait Ha
HaNOoXeH 3anop Uan ydpeseH ocobeH 3anor Bbpxy obauraumuTe.

CobrnacHo un. 18 ot 3akoHa 3a 0cobeHuTe 3an103M NoasexalmTe Ha BNUCBaHe 06CTOATENCTBA NpuU yvpeneH
ocobeH 3anor Bbpxy obaurauuute ce BnuceaT u B L. Kato nocnegunua ot BNMCBaHMATA B PErUCTPUTE BCAKO
NMLEe, Ha KOeTo 3an0rbT MOXe Aa ObAe npoTMBOnOCTaBeH, NpuAobuBa npaBaTa BbPXY 3a/I0KEHOTO
nmyLLlecTBo, obpemeHeHM CbC 3an0ra, U UMa NOMOXKEHMETO Ha 3anorogarten. B cayyait Ha HeusnbAHeHMe Ha
3afb/KeHUe, obesneyeHo cbC 3anor nNo pega Ha 303, 3a/0KHUAT KPeauTop MOXe Aa NPUCTBAU KbM
N3NbIHEHNE BbPXY 3a/10XKeHaTa LLleHHa KHUra.

Mpy HanaraHe Ha 3anop 3anMopHOTO CcboblieHWe OTHOBO ce m3npawa go LA, cnea koeto UJ ysegomssa
He3abaBHO CbOTBETHWA pery/ivMpaH nasap, KbAeTo ce TbprysaTt obsauraumuTe. 3anopbT MMa LeWcTBUE OT
MOMEHTA Ha BPBYBAHETO Ha 3aMOpPHOTO CbObLLEHWE M 06XBalla BCUYKM MMYLLECTBEHM NpaBa MO LeHHaTa
KHura. OT nony4aBaHe Ha 3aMopHOTO CboblieHMe 6e3HaNUYHUTE LLEHHWN KHWUXKA NPeMMHaBaT Ha pasnopexaaHe
Ha AbPMKABHUA UM YAaCTHUA CbAebeH M3MbJAHUTEN, 3alL0TO C/YXKAT KaTo obesneyeHue 3a M3MbAHEHMETO Ha
33 b/PKEHNETO Ha O/bXKHMKA NO 06e3MeYnTeNnHOTO MAN U3MBAHUTENHO Npou3soacTBo. Cned HanaraHeTo Ha
3anopa B3MCKATeNAT MOKe Aa NoucKa:

1. Bb3naraHe Ha B3eMaHeTo Mo LieHHaTa KHMra 3a CbbupaHe an BMeCTO naallaHe;
2. U3BbpLIBaHe Ha Nyb6/nYHa NpoaaH.

be3HannYyHUTE UEeHHU KHUXKA ce npoAaasart 4ypes3 6aHKa no YCTaHOBEHWA 3a TAX HaYUH. C'bAE6HVIFlT NU3NbAHUTEN
lEl,el\;1CTBa OT CBO€ MMe 3a CMETKa Ha ANbXHUKA.
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CobrnacHo un. 38 or Hapepba Ne 38 WMHBECTMUMOHEH MOCPEAHMK HAMA MpaBo Aa M3MbJHM MNOpbYKa 33
CK/IIOYBAHE HA CAENKA, aKO KAMEHTBLT OTKaXKe Aa nodaje AeKnapauma, ¢ KOATO Aa AeKnapupa ganu:

* MpwuTe)kasa BbTpelwHa MHPopMaLmsa 3a GUHAHCOBUTE MHCTPYMEHTU, 32 KOMTO Ce OTHACA MOpbYKaTa, U
33 TEXHUA EMUTEHT, ako GMHAHCOBUTE MHCTPYMEHTH, 338 KOMTO Ce OTHAcsA NopbykaTa UM Ha basaTa Ha
KOUTO Cca M3gaaeHM GUHAHCOBUTE MHCTPYMEHTU, KOUTO ca MpeameT Ha rnopbykaTa, ce TbprysaT Ha
peryavpaH nasap;

e (dMHAHCOBUTE WHCTPYMEHTM, KOWTO ca npeamMeT Ha MOpPbYKa 3a npogaxba wmaM 3a 3amsaHa, ca
6710KMpPaHM B geno3uTapHaTa UHCTUTYLUMA, B KOATO Ce CbXPaHABaT, Aa/n BbPXY TAX € yuypedeH 3asor
WN € Ha/IoXKeH 3anop;

e cpaenkata — npegmeT Ha MopbykaTa, NpeacTaBasaBa NPUKPUTA MOKYMNKa uan npogarkba Ha GpuHaHCOBM
WMHCTPYMEHTU WU AOEeKNapupa, 4Yye cAenkata — npeameT Ha Mopbykata, NpeacTaBfsBa NPUKpUTa
NOKYMKa Wau npoparkba Ha pUHAHCOBM MHCTPYMeEHTM. OTKas3bT 33 AeKNapupaHe ce yaoCToBepsBa C
oTAeNeH AOKYMEHT, MOANMCaH OT KAWEHTa.

NHBECTULMOHEH MOCPEAHMK HAMA NPaBo [a M3Mb/AHW NOPbUYKA, aKo € AEKNapuMpaHO MAM aKko YCTaHOBM, ue
dMHAHCOBUTE MHCTPYMEHTU — NMpeaMeT Ha nopbyKaTta 3a npogaxba /BKAOUMTENHO M 06/MraumMmTe KaTo BUA
$OUHAHCOB MHCTPYMEHT/, He ca Ha/M4YHW MO CMeTKaTa Ha KAMeHTa MAn ca 6NOKMPaHM B Jeno3uTapHa
MHCTUTYLMA, KaKTO M aKOo BbPXY TAX € yupedeH 3a10r UM e HaloXKeH 3anop. Ta3un 3abpaHa He ce npuaara ako
npuobpeTaTensaT e yBeAOMEH 3a y4peaeHna 3a/10r U e U3pasua U3PMYHO Cbliacue Aa npuaobue 3anoxeHuTe
$PUHAHCOBU MHCTPYMEHTM, HaMMLLE € U3PUYHO CbIIace Ha 3a/10XKHUA KpeamuTop B NpeaBuaeHuTe o 3akoHa 3a
ocobeHuTe 331031 CayYau, UAK 3a00MbT € yupeaeH BbPXy CbBKYMHOCT MO CMUCb/A Ha 3aKoHa 3a ocobeHuTe
3a103Mu.

3abpaHaTa No OTHOLIEHWE Ha MopbyKa 3a npodaxba Ha GUHAHCOBM MHCTPYMEHTU, KOMTO HE Ca Ha/IMYHK MO
CMeTKa Ha K/AMeHTa, He ce npunara B cayvyaute, KOrato MHBECTULMOHHUAT NOCPEeAHUK OCUTYPU MO APYr HAUYMH,
ye GMHAHCOBUTE MHCTPYMEHTH, NpeameT Ha npoaaxkbaTa, uwe 6baaT A0CTaBeHW KbM AEHA Ha CETb/AMEHT Ha
cAenKaTa, KakTo 1 B Apyru Cayyau, onpeaeneHu c Hapeaba.

MHBECTULMOHEH MOCPegHMK HAMA MpPaBO Aa M3Mb/JAHM MOPbYKA HA KAMEHT 3a CAe/kM € GUMHAHCOBM
WHCTPYMEHTH, aKo ToBa bu poseno o HapyweHue Ha 3MOU, 3NMN3DPU nan gpyrm AeicTeam HOPMATUBHM
aKToBe.

Mopagu TOBa, O6I'IVIFaLI,MOHepM, KOUTO NpuTexaBaT KOPMNOpaTUBHU O6I'IVIFaLI,MM, BbpXy KOUTO MMa HaNoXKeH
3anop, HAMa ga Morat Aa r'm npoaasBaTt, AO0KAaToO He 61>,a,e 3a/1M4eH 3anopa. Cneg NpUeMaHeTO 3a TbpProsmnAa Ha
perynanpaH nasap n CbrnacHo I'IpanmHMKa Ha b®b COENKN C LEHHUN KHUXA Ce M3BDPLUBAT CaMO aKO Te He Ca
6}10KMpaHM B LLJ, He e OTKpPUTO NPOM3BOACTBO MO HECHCTOATENHOCT MU IMKBUOALMA 33 EMUTEHTA HA LLeHHUTe
KHWXa, EMUTEHTBLT HE € B NpOon3BoaCTBO No npe06pa3yBaHe, Abarosute LEeHHU KHUXKa Ca C Nb/IHU NpaBa 3a
nosiy4aBaHeE Ha Ab/IXKUMUTE JIMXBU U Ca NNATUMU NPU HACTbNUA NageX.

4.14. TI0 OTHOLWIEHWE HA CTPAHATA HA CEJAMLIETO CMOPES YCTPOMCTBEHWMA AKT HA EMUWTEHTA U CTPAHATA/CTPAHMTE,
KbAETO CE NMPABU NPEONATAHETO WU KbAETO CE UCKA AONYCKAHETO A0 ThbProBMA — JAHBYHO OB/TIATAHE

Mo ycTponcteeH akT Cepanuueto Ha EmuteHTa e B Penybanka Bbarapus. MpeanaraHe Ha UEHHUTE KHUMKA U
MCKaHe 33 AoNyCKaHe 3a TbproBua ce M3BbPLIBA cCamo B Penybaunka Bbarapus.

OAHDBYHO OBNIATAHE HA AOXOAUTE OT OBINTALUU

MHd)OpMaLI,MﬂTa, MU310XeHa B Ta3n 4acCT OTHOCHO onpeaesieHn AaHb4YHU aCneKThn, CBbpP3aHU C OﬁﬂMl’aLI,MMTe n
onpegeneHn pAaHbun, KOUTO Ce Ab/KaT B PeI'IY6ﬂMKa E'bﬂrapMFI, € npuaoxumma no OTHOWEHMNE Ha
npuTeXxatesnte Ha O6nmra|.|,vw|, B TOBA YNC/Z1O MECTHU N YyXKAECTPaHHU TNLa 3a AaHDYHU LENN.

MecTHM opuaNYECKM InLA Ca OPUANYECKUTE MLA, YYPEAEeHN CbrIacHO 6bArapckoTo 3aKOHOAATE/ICTBO, KaKTO
N eBponencknTe aKkuMOoHepHU apyskecTBa (Societas Europaea), yypegseHu cbrnacHo PernamedT (EO) Ne
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2157/2001 r. n esponeickute Koonepauun (European Cooperative Society), yupeaeHu cbrnacHo PernameHt
(EO) Ne 1435/2003 r., uneto ceganuiie e B bbarapma u KOMTO ca BNUCaHU B 6bArapCKu PerucTsbp.

MecTHn ¢usmnyeckn nmua ca dpusmdeckuTe aunua, b6e3 orneq Ha rpaxkAaHCTBOTO, YMUTO MOCTOAHEH afpec e B
Penybnnka Bbarapua mnm Kouto npebusasat B Penybnvka Bbarapua noseve oT 183 aHWM npes Bceku 12-
mMmecevyeH nepuod. MecTHM ca CbLO AnLATa, YNITO LEHTbP Ha KM3HEHW MHTepecu (KOMTO ce onpegens or
CEMENCTBOTO, COBCTBEHOCTTA, MACTOTO Ha OCbLLECTBABAHE Ha TpyAoBa, NpodecuoHasHa WAM CTOMaHCKA
OEeVHOCT MAN MACTOTO, OT KOETO NIMLETO ynpasnsBa cobCTBEHOCTTa cu) ce Hamupa B Penybnvka Bbarapus,
KaKTO M MLa, M3NpaTeHn B Yy:K6MHa OT Bb/irapckaTta AbprKaBa, HEMHWM OpraHn U/mam opraHunsaumm, 6barapcku
NpeAnpuATUA U YNeHOBETE HA TEXHUTE ceMencTBa.

MecTHUTe Iopuanyeckn n pusnyeckm anua ca obwo HapmyaHm no-gony ,,bbarapcku nputexkatenn”.

YyskaecTpaHHU nua (lopnamdeckn n Gusmnyeckun) ca amuata, KOUTO He OTroBapAaT Ha ropHUTe agedpuHULnKN. Tesn
nua ca obWo HapuyaHu no-aony ,YyaecTtpaHHu nputexkatenn”.

HacToAawoTo M3n0XKeHUe He e M34yepnaTesHo M MMa 3a Les eAMHCTBEHO Aa MOC/AYXKM KaTo O6LM HaCOKW,
nopagM KoOeTo He cneaga fa ce CYMTa 3a MpaBeH WM AaHbyeH CbBET KbM KOMTO M Ja e nputeskaten Ha
ob6auraumMm. EMUTEHTHT HacTOATENHO MNpenopbyBa Ha MOTEHUMANHUTE WHBECTUTOPU A3 Ce KOHCYATUpaT C
AaHBYHU U NPaBHU KOHCYNTAHTUM 3@ OTHOCMMUTE KbM TAX AaHBYHU nocnegunumn, BKAKOYUTENNHO OTHOCHO
AaHbYyHOTO ObnaraHe B bbarapua Ha goxoaute, CBbP3aHW C obAMraumMmMTe, U AAHBUYHUAT PEXUM Ha
npmuaobnBaHeTo, cCOB6CTBEHOCTTA M pa3nopexaaHeTo ¢ obanraumu.

MocouyeHaTa No-aony MHoopmaumsa e cbobpaseHa C AeicTBallaTa HOPMaTMBHA ypeaba KbM gaTata Ha TO3u
MpOCNeKT M U3roTBMTENAT HE HOCM OTFrOBOPHOCT 3a MOC/AefBaliyM MPOMEHM B 3aKOHOAATE/CTBOTO WM
NpaKTUKaTa Ha AaHbYyHMTE OpraHun Npu obnaraHe Ha AoxoamuTe oT obanraumu.

PexnmbT Ha obnaraHe Ha goxoauTe Ha obavraumoHepuTe ce onpefens cnopes AencTBawoTo O6baArapcko
3aKOHOoZaTencTBo M no-cneumanyHo 344PJ1 n 3KMNO.

[loxoanTe Ha UHBECTUTOpMTE OT obnMraumuTe morat Aa 6baaT nod dopmaTa Ha UXBU W/ UK Npu Npoaarkba
npeay nagexka Ha emucuaTa — nog, dopmaTa Ha NOJIOKUTENHA Pa3IvKa MeXay NpodarkHaTa LeHa U LeHaTa Ha
npuaobusaHe.

BbJITAPCKU NPUTEXHATENIU

JaHbyu, 0baxcumu om mMecmHu ¢usudecku auua

JoxoanTte Ha nHBecTUTOpUTE — PU3NYECcKM nnua ce obnaraT no pega Ha 3440PN. CvrnacHo un. 13,an. 1, 1.9 ot
304D, poxoauTe Ha GU3MUYECKUTE N1LA, NPOMITUYALLM OT IMXBU U OTCTBLMNKM OT KOPNopaTUBHKN obanraumm, He
noanexaT Ha AaHb4YHO obnaraHe.

o“_n

CbrnacHo un. 13, an. 1, 1. 2, 6ykea “B”, BbB Bpb3Ka ¢ 4A. 33, an. 3 u 4 ot 34PN aoxoauTte Ha PpUsnYecKUTe
nua oT npogaxkba MaM 3amsiHa Ha KOpnopaTMBHM obauraummn, npeacTaBAsaBallM cymaTa OT peasiM3mMpaHuTe
npes rogunHaTa ne4yanbu, onpegeneHn 3a BCsiKa KOHKPETHa caesika, HamasieHa CbC CymaTa OT peasiu3MpaHuTe
npes roguHata 3arybu, onpeaeneHn 3a BCAKA KOHKpPeTHa cAeslka nognexkaT Ha [AaHbyHO obnaraHe.
Peanusnparara nevanba/3aryba no npeaxoaHOTO U3peyeHMe 3a BCAKA CAE/Ka Ce ONpeaens, Kato NpoaarkHaTa
LLleHa ce HamansBa C LieHaTa Ha npnaobueaHe Ha GMHAHCOBUA aKTUB.

JaHbyu, ObaXcumu om MmecmHU 1opuduYvecKu auya

[oxoanTe Ha obauraumoHepuTe — lOpUANYECKM Anua ce obnarat no peda Ha 3KMO. BpyTHUAT pa3smep Ha
NnoJlyyeHUTe ANXBU MO 0B/AMrauMuTe, KakTo M goxoauTe OT npogaxkbata MM npeau nafeka Ha emucusTa,
npeacTaBAABalLM NOMOKUTENHATA Pa3IMKa MeXay NpodarkHaTa LeHa M OTYeTHaTa CTOMHOCT, Ce BK/o4YBaT B
obniaraemarta OCHOBA, Bb3 OCHOBa Ha KOATO ce popmMuMpa JaHbyHATa OCHOBA 3a onpeaenisaHe Ha AaHbKa No pesa
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Ha 3KIMO. HaunHbT Ha onpeaensaHe Ha obnaraemara nedyanba, AaHbYHUTE CTAaBKU, AEKTAPMPAHETO U BHACAHETO
Ha JaHbUMUTE ce U3BbpPLUIBA B CbOTBETCTBME C AeicTBaWwmMTe pasnopeabu Ha 3KMO.

CbrnacHo 6barapckoTo 3aKOHOAATENCTBO, HAKOM KAaTeropum MHCTUTYLLMOHATHU MHBECTUTOPU Ca 0CBOOOAEHM OT
obnaraHe ¢ KopnopaTvBeH AaHbK M306WO (B TOBa YMCNO M MO OTHOWEHME HA [OXOLUTE UM OT JIUXBU W
OTCTbMKM OT obsMraumm, M OT pasnoperkaaHe ¢ GUHAHCOBM aKTMBM). TakMBa AaHBYHM nNpedepeHuMM ca
npeasuaeHn no OTHOWEHWE Ha KOJIEKTUBHUTE MHBECTULMOHHU CXEeMU U JINLEH3UPAHUTE WHBECTULMOHHU
ApyrKecTBa oT 3aTBopeH Tvn (4. 174 ot 3KNO), npuxoamTte Ha yHUBEPCANHUTE N NPOPECMOHANHUTE NEHCUOHHM
¢doHpoBe, PoHOOBETE 32 AOMBAHUTENHO A0OPOBOIHO NEHCUMOHHO OCUrypABaHe, PoHAOBETE 33 AOMBAHUTENHO
[06poBONHO ocurypasaHe 3a 6e3paboTtuua n/munm 3a npodecnoHanHa Keanudbukaumsa (dn. 160, an. 1, un. 253,
an.1 nun. 310, an. 1 ot Kogekca 3a coUpanHo ocurypasaHe).

HYYHKAECTPAHHU NPUTEXATENNU

JaHbYU, ObaHUMU OM YyHOecmpaHHU u3uYecKuU U ropuoudecKku auya

Mo NPUHLMA, YyKAECTPAHHUTE PUINYECKM NMLLA Ca AHDBYHO 334b/IKEHN KAaKTO 3@ JOXOAN OT INXBU, KAaKTO M OT
npoaaxba, 3amsHa UAW APYro Bb3ME3LHO MNPEXBbP/AHE Ha KOPNOpaTUBHU 06AMrauMM OT M3TOYHMLM B
Bbarapus, KoraTto He ca peannsupaHu Ypes onpegesieHa 6asa B cTpaHaTa.

OKOHYaTeNHMAT AaHbK € B pasmep Ha 10 % u ce onpeaena Bbpxy OpyTHaTa cyma Ha MONYYEHUTE NUXBW,
CbOTBETHO BbPXY MOJIOXKMTENHATA PasfMKa MeXay NpogarkHaTa LeHa Ha obauvraummte UM AOKYMEHTaNHO
[JOKa3aHaTa LieHa Ha npuaobumsaHeTo um (4n. 8, an. 8,un. 37,an.1,7.3n .12, an. 2 n an. 4 BbB BP. 4A. 46, an.
1 ot34040N).

MpenBuaeHoO e U3KNKYEHME OT MPUHLUMNG 33 obnaraHe NO OTHOLIEHME Ha YYXKAECTPaHHM GU3MYECKU nunua,
YCTQHOBEHM 33 AaHbYHU LIeM B AbpXKaBa - YaeHKa Ha EBponencKkMA cblo3, KaKTo M B Apyra AbprKaBa - CTpaHa
no CnopasymeHueto 3a EBPOMENCKOTO MKOHOMWMYECKO MNPOCTPaAHCTBO. Te ca MPUPABHEHW KaTo CTaTyT C
MeCTHUTEe GM3MYECKMN INLLA U Ce NON3BAT CbC CbLUMTE NpedepeHUMm, KaTo CbrnacHo Yn. 37, an. 7 BbB Bp. Y. 13,
an. 1, 1. 9 ot 344%J1, nuxsuTe NO KOPNOPaTUBHM 0bBAUTaLLMM, NOAYHEHW OT TE3U NNLA, CbLLO ca Heobnaraem
[oxoa, Ho goxoamuTe oT NpoAaxkba, 3aMAHa UAK APYro Bb3Me3AHO NpexsbpasHe Ha obauraumm ce obnaraT no
061WLmMA pes c OKOHYATENEH AaHbK B pa3mep Ha 10% (4n. 37, an. 1, 1. 12, an. 4 8bB Bp. Y. 46, an. 1 ot 344D11).

Mo oTHoweHMe Ha ne4yanbata CM OT MACTO Ha CTOMaHCKa AelHocT B Penybamka bBwarapusa wam ot
pasnopexaaHe C MMYLLECTBO Ha TaKoBa MACTO Ha CTONAHCKa AEMHOCT, YyXKAecTpaHHWUTE IpUAMYEcKU nuua
noasiexar Ha AaHb4yHO obnaraHe Ha obwWoO ocHoBaHMe No pena, npeasuaeH B 3KMO KaTo AaHbUYHO3a4b/KEHU
nvua (HaunHbBT Ha onpedenaHe Ha obnaraemata nedanba, AaHbYHUTE CTaBKM, AeKNapMpPaHETO U BHACAHETO Ha
JaHblUMTE Ce U3BbPLLBA B CbOTBETCTBME C AelcTBaWmTe pasnopeabu Ha 3KIMO).

CbrnacHo 3KMO, goxoanTe Ha YyKAeCTPaHHUTE IPUAMYECKU 1A OT INXBU AW pasnopekgaHe ¢ obavrauuuy,
KOraTo He Ca peanu3MpaHu 4Ypes MACTO Ha CTOMaHCKa AeWHOCT B CTpaHaTa, nognexkaT Ha obnaraHe ¢
OKOHYaTesieH OaHbK MPU M3TOYHMKa B pasmep Ha 10 %, KOWTO ce HauucnsaBa BbpPXy OpPyTHUA pasmep Ha
NINXBUTE, CbOTBETHO BBbPXY NOJIOKUTENHATA Pas/iMKa MeXay NpoAarkHaTa UM LeHa U TAXHaTa AO0KYMEHTa/IHO
[OOKa3aHa LeHa Ha npugobusaHe (4n. 195 BbB Bp. ua. 12, an. 2 1 3 n un. 200, an. 2 ot 3KNO).

CNoroasu 3A U3BArBAHE HA ABOMHOTO AAHBYHO OB/IATAHE

Yy)KaecTpaHHUAT npuTexaTen MOXKe [a Noanesku Ha ocBoboxaasBaHe, Bb3CTaHOBABAHE WM MO/M3BaHe Ha
JaHbyeH KpeauT Ha Lenmsa UAM YacT OT 6bArapckma NoAoXoAeH AaHbK, ako mexkay bbarapua u agbpkasara, 3a
KOATO TOM € MeCTHO NInLe, e B cMna cnoroaba 3a n3bsarsaHe Ha ABOMHOTO AaHb4YyHO obnaraHe (,CMA00").

MpoueaypaTa No NpunaraHe Ha AaHbYHUTE OBMEKYEeHUs 33 YYKAECTPaHHM Nuua, NpeaBuaeHN BbB BAE3N B
cuna CNA00, e ypepeHa B rnasa wectHageceta, pasgen lll ot [laHbYHO-OCUTYpUTENHUA NpoLecyaneH Koaekc.
KoraTo o6wwuAT pasmep Ha peanunsmpaHute goxoam Hagsuwasa 500 000 nB., YyKAeCTPaHHOTO AnLe cneaBa 4a

Ctp.300T153



3EHUT UHBECTMBHT XONIAUHT Af, LLOKYMEHT 3A LEHHUTE KHUXA

yAocToBepu npen 6baArapckuTe opraHM Mo NPUXoAmMTE Ha/IMUMETO Ha OCHOBAHWA 3a npunaraHe Ha CMAAO.
Yy»KOECTPaHHUAT NpuTerKaTen Ha AKUMM MMa NpPaBo Aa NO3Ba CbOTBETHOTO AaHbYHO 0b6/MEKYeHMe, KaTo 3a
uenTa nogage UckaHe no obpasew, NPUAPYKEHO C AOKa3aTesICTBa, yA40CTOBepsBawM: 1) yue e mecTHO nue 3a
ObprKaBaTa, C KoATO bbarapusa e ckawumna cboTBeTHaTa crnorogba 3a u3bArBaHe Ha ABOMHOTO AaHBYHO
obnaraHe (4pes nogaBaHe Ha yAOCTOBEpPEHUE, N343AEeHO OT AaHbYHMUTE OpraHM Ha CbOTBETHaTa AbprKasa, Uan
no Apyr HauuH, B CbOTBETCTBUE C 06MYaliHaTa NPaKTUKA Ha YyXKAeCcTpaHHaTa AaHbYHA agMUHUCTPaLMA); 2) Ye e
npuTeaten Ha 4oxo4a oT AKuunuTe (Ypes nogaBaHe Ha geKknapauma); 3) Ye He NPUTEXKABA MACTO Ha CTOMaHCKa
OEeNHOCT unu onpegeneHa 6asa Ha TepuTopusTa Ha PenybaunKa Bbarapus, ¢ KOUTo NpuxoauTe OT ANBUAEHTM ca
OEeNCTBUTENHO CBbp3aHM (Ype3 noaaBaHe Ha JAeKnapaumsa); U 4) ye ca U3NbAHEHU BCUYKU MPUIOKUMM
M3UCKBaHMA Ha cboTBeTHaTa CUAAO (4pe3 npeacraBaHe Ha oduuUMaNeH AOKYMEHT WU APYro NMUCMEHO
[OKa3aTenCcTBo).

OcBeH TOBa, Ha 6bArapckuTe opraHKM Mo npuxoauTe cnedBa fAa bbAe npeacTaBeHa [AOMbAHUTENHA
OOKYMeHTauus, yaoCToBepsABalla BMAa, pasmepa M OCHOBaHMATA 33 MOJlydyaBaHe Ha A0X0A4a; Taka OTHOCHO
[0X04M OT AMBUAEHTU, moraT Aa 6baaT npeactaBeHM pelleHMeTo Ha O6WoTo cbbpaHMe Ha aKuMoHepuTe 3a
pasnpefensHeTo Ha AMBUAEHTU M AOKYMEHT, yAoCcToBepABall, 6pos npuTerasaHM akuMu (Hanp. AenosutapHa
pa3nucka). WckaHeTo 3a npuaaraHe Ha cnorogbata 3a M3bArBaHe Ha [ABOWHOTO JaHbyHO obnaraHe,
NPUAPYKEHO OT HEObXoAMMUTE AOKYMEHTH, TpABBa Aa 6bae nogaaeHo A0 6bArapcKkUTe opraHu No npuxoamTe
33 BCekM YyxkpaecTpaHeH npuTexaTen HesabaBHO cnen npvemaHe Ha peweHueTo oT ObwoTo cbbpaHue Ha
aKkuMoHepuTe, 0A06pABaLLO pasnpeaensiHeTo Ha ANBUAEHTU. AKO BbArapckuTe opraHun nNo NPUXoauTe oTKaKaT
ocBoboxkgaBaHe oT obnaraHe, [pyKecTBOTO € 3aAb/IKEHa Aa YAbPXKM NbAHMA pasMmep OoT 5 % Ha Ab/KUMUA
OaHDbK 33 U3NnaTeHuTe AMBUMAEHTU. AKLMOHEPHLT, YMETO MCKaHe 3a ocBoboxKaaBaHe OT AaHbyHO obnaraHe e
OTKa3aHo, MoKe Aa 063KkafBa pelleHneTo.

B cnyyait, ye o6LWMAT pasmep Ha AUBUAEHTUTE UM HAKAKDBB APYT A40X04, NAaTeHN OT EMUTEHTa, He HaaAXBbPASA
500 000 neBa 3a egHa roanHa, YyxKaeCcTpaHHUAT NpUTEXKATEN He e ANbXKEeH Aa N0AaBa UCKaHe 3a npuaaraHe Ha
CUO00 po H6barapckute opraHM no npuxoaute. Ton TpA6Ba obave ma ygoctoBepu npes [pyKecTtBOTO
HA/IMYMETO Ha ropenocodeHnTe 06CTOATENCTBA U Aa NPEeACTAaBM FOPEONUCAHUTE AOKYMEHTH, YAOCTOBEPABALLM
OCHOBaHMATA 3a NnpuaaraHe Ha CUAOA0 ot cTpaHa Ha [Apy*KecTBOTO.

3AAb/MKEHUA 3A YOBPHKAHE HA JAHDBK

[py»KecTBOTO e yAbpKa M BHACA AaHbBK NPU M3TOYHMKA, B C/yyauTe NpeaBuaeHU B AEUCTBALLOTO AaHbYHO
3aKOHOZATe/ICTBO, CbIIAaCHO NpeAcTaBeHaTa No-rope B HacToAWMA pasgen, MHoopmauma. Korato naateubT Ha
[0X0AMTe He e 3a4b/IKeH Aa YAbPKa U BHAcA AaHbKa, TOM ce BHAcA OT NojyyaTensa Ha Aoxoa.

5. CPOKOBE W YC/TOBMA HA NPEAONNATAHETO

5.1. YCNoBUSA, CTATUCTUYECKM JAHHW 3A MPELJTATAHETO, OYAKBAH MPAGUK U LEUCTBUA, U3UCKBAHW 3A KAHOWOATCTBAHE 3A
NPEANATAHETO

5.1.1. Ycnosusa, Ha KOMTO Ce NOAYMHABA NpeaiaraHeTo

EmucusaTa obsavraumm ce npeanara 3a [OMycKaHe A0 TbProBWs Ha peryaMpaH nasap Ha LEeHHM KHUXKa.
MNHBECTUTOPUTE, KOUTO NPOABABAT MHTEPEC KbM Npea/iaraHnTe LeHHM KHUXKA, MOraT Aa ce 06bpHAT KbM BCEKM
MHBECTULMOHEH NOCPEeAHUK, YaeH Ha ,Bbarapcka ¢oHaosa 6opca — Codpua” Al 3a ocbluecTBABaHE Ha cAaesiKa C
npegnaraHnTe KOpPnopaTUBHU obMraLmu.

5.1.2. O6wata cyma Ha emucuATa/nNpealaraHeTo; ako cymata He e $MKCUMpaHa, onucaHWe Ha opraHu3auuATa u
CpOKa 3a ny6An4HOTO 06sBABaHE Ha OnpeAeneHaTa CyMa Ha Npea/laraHeTo

Obuwarta HOMMHA/IHA CTOMHOCT Ha HacToAlaTa emmncua obauraumm Ha ,,3eHUT MHBeCTMBbHT XonauHr” Al e B
pasmep Ha 10 000 000 (mecet muamoHa) eBpo, pasnpeaeneHu B 10 000 (gecet xmnsgu) 6pos 0OUKHOBEHW,
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6e3HaNNYHU, NOMMEHHMW, INMXBOHOCHM, CBOOOAHO MpexBbpasiemn U obesnevyeHn obanraumm ¢ HOMUHaAHa U
eMMUCUOoHHa cToMHocT 1 000 (xnnaga) eBpo BCAKa egHa.

Emuncuata obaunraymm e nnacmpaHa npu ycaoBmUsTa Ha YacTHO npeasiaraHe oT EmutenTta upes UM, Asan UH“ ALl

BcuukM 06/MraumMm oT emmncUATA LWe ce npeanaraT 3a AONyCKaHe A0 TbProBuA Ha peryavpaH nasap Ha LeHHU
KHM}Ka He Mo-KbCHO OT 6 (LWecT) meceua oT M34aBaHeTo Ha emucuata obaurayuu.

5.1.3. NepuoabT, BKAIOYUTENHO BCAKAKBM Bb3MOMHW M3MEHEHUA, NPe3 KOWTO npeanaraHeTo Lie 6bae OTKPUTO U
OnuMCcaHMe Ha npoLeca Ha KaHauaaTcTBaHe

KopnopaTueBHMTe 06Mraumm oT HacToalwata emumcus e 6baaT AonyCcHaTU 3a TbProBUA Ha pery/iMpaH nasap Ha
LEHHW KHUMKa, cel NOTBbpXKAaBaHe Ha HactoAwma Mpocnekt oT KOH, ot gata, onpegeneHa ot CbBeTa Ha
anpektopute Ha BB, TbprosuaTa ¢ TAxX ce npeycraHosasa 5 /net/ paboTHM AHM Npeau nageska Ha eMncuaTa.

BTopuuHaTta Tbproeus Ha EmmncmusaTa KoprnopaTuBHM 06aMraumm Le ce U3BbpLBa Cbr1aCHO NpPaBUIHULUTE 33
aeviHoctTa Ha B®b, U4, 3MNMNLUK, 3MPU, KaKTo U NoA3aKoOHOBUTE HOPMATMBHWM aKTOBE MO MPUIAraHeTo UM.
HaunHBT Ha NpexBbpaAHe Ha obanraLmMmTe NPU yCNoBMATA HA AONYCKaHe A0 TbProBMA HA PeryampaH nasap Ha
LEeHHM KHMMKa e yKas3aH B T. 4.13.1, Pen 3a NpexBbpasiHE Ha LEeHHM KHMUMKA” OT HacToAWMA AOKYMEHT.

5.1.4. OnucaHve Ha Bb3MOXHOCTTa 3a HaMa/IfiBaHe Ha noAannckaTa U Ha4MHa 3a Bb3CTaHOBABAHE HA HaAM/1aTEHUTE
OT KaHAUOATUTE CYMU

Bcmukmn 10 000 6pos obauraumm ot HacToswaTa EMUCUA ca 3anmMcaHn U U3LAI0 U3NAATEHN NPU TAXHOTO YaCTHO
(Heny6nnuHO) NnpeanaraHe.

HactoawmaT NpocnekT e 3a 4OoNyCKaHe Ha O6J'IVII'aLI,MVITe A0 TbprosnA Ha peryanpaH nasap, C orneg Ha KOeTo He
Ca BB3MOXXHWU OrpaHnyeHMA B nNpegsiaraHeTo Ha BevYe eMUTUPaHUTe o6nmrau,vm npn CKAKYBAHETO Ha
O6J'IMFaLI,MOHHVIﬂ 3aem.

5.1.5. MUHMMaeH 1 makcumaneH 6poi obauraumm, KoMTo morat Aa 6baaT 3aKyneHu oT e4Ho nLe

MUHUManHUAT 6poil, KOWTO MoXe fa 6bae 3akyneH oT efHo avue e 1 (egHa) obauraums, cbraacHo
OENCTBaLLUTE KbM HACTOALLMA MOMEHT NPaBUAA 33 Tbproeusa Ha BOB. HAma orpaHuMyeHuns 3a makcumaneH 6poit
obnuraumm, Kouto morat Aa 6bAaT 3aKyneHu OT eAHO NIULE, CTUra O3 € Ha/iuue CbOTBETHO NpeaJsaraHe 3a
npoaaxoba.

5.1.6. HauMHBT U CpOKOBETE 3a NNALLAHETO Ha LEHHUTE KHUMKA U 0CTaBKaTa Ha LEHHUTE KHUXKA

MnawaHUATa BbB BPb3KA CbC CKAOUEHUTE CAENKM 33 NPUAOOMBAHETO HA LIEHHWN KHUXKA Ce M3BbPLUBAT CbIIACHO
npasunata Ha L. Cnep okoHYaTeNHOTO NpuaobusaHe Ha obaunrauyute B LU, MHBECTUTOPBT MOXKE Aa M3UCKa
OT MHBECTULMOHHMA nocpesHuK, L na usgage yooctoBeputesieH JOKYMEHT (T.Hap. Aeno3uTapHa pasnucka).
TbproBuATa C HacToALLATa eMUCUA 0b6AUraLmMm LWe ce M3BbPLIBA B CbOTBETCTBME C MPaBM/IATA 32 TbProBMA Ha
B®B, Kakto n c MNpaBunHuKa Ha L. Cnen npvemaHe Ha obauraumuTe Ha [py*KeCcTBOTO 3a TbProBUS Ha
BopcaTta, BCEKM MHBECTUTOP, KOUTO Xenae aa npupobue man npogane Ha peryavpaH nasap obavraummn ot
npegnaraHata emucusa, e HeobxoAMMO fJa CKAYM [0r0BOP 33 WMHBECTULMOHHM YCAYIM C JUUEH3UPaH
MHBECTULMOHEH NOCPeHUK M Aa NOSaAe CbOTBETHO HapeskaaHe 3a NoKynKa/npoaakba, KaTo NOMb/HU BCUYKM
HeobXxo4AMMM JOKYMEHTU, CbOOPA3HO NPAKTMKATA HA M36PaHMA MHBECTULIMOHEH NOCPEAHUK N U3UCKBAHUATA Ha
HopmaTusHaTa ypenba. MHBECTULUMOHHUAT NOCPEeAHUK € ANBbXKEH Aa BbBede MopbyKaTa Ha CBOA KAWEHT B
TbproBcKaTa cuctema Ha BDB. Mpu cknrouBaHe Ha caenka bopcata U MHBECTULMOHHMA NOCPEAHUK — CTPAHM NO
CAEenKaTa U3BbpLIBAT HeobXxoaMMUTe AENCTBMA 3a perucTpauma Ha caenkata 8 L. LU npukntoyBa ceTbMeHTa
Nno caenkata B 2-AHEBEH CPOK OT CK/IOYBAHETO WM aKO Ca Haauue HeOBXOAMMMUTE LEHHM KHUXKA U NapUYHMK
CPeAcTBA M He CblecTBYBAT APYrM MpPeykM 3a TOBa M aKTyanusupa KHUrata 3a 6e3Ha/IMyHM LeHHW KHUKa
(obnuraumm) Ha EmwuteHTa. Caenku c obavraumm oT HacTosliaTa eMUCUs MoraT ga Ce CK/HYBaT U U3BBLH
perynvpaH nasap. [pexBbpAAHETO Ha LLEHHUM KHUXKA WM3BBH peryivMpaH nasap ce OCbLLecTBABaA Cbr1acHO
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npeaBapuUTesIHO CKAOYEH AOrOBOP MPAKO MeXKAy CTPaHUTE - 40roBOP 3a NOKYMNKO-npoga)kbata Ha KHMUKaTa. B
TO3W C/yyal, AMuaTta no CAesnKaTta, 3a A3 OCbLLIECTBAT NPexBbp/aHeTo Ha obauraumute B LUO, cnepBa aa
NpeacTaBAT AaHHU U AOKYMEHTU Npej /NMUEH3UpaH MHBECTULMOHEH MOCPEeAHMK, U3BBbPLUBALY, AEMHOCT KaTo
perncTpaunoHeH areHT. MHBeCTULIMOHHUAT NOCPEeAHUK pernctpmpa (obsassasa) caenkata Ha b®b kaTo ckaoveHa
M3BBH PErynpaHma nasap v U3BbpllBa HEOHXOAMMMUTE AENCTBUA 33 PErMCTPaLMA Ha caenkaTa B U 1 HelHus
ceTb/IMeHT. o aHanornyeH pea, Ype3 NHBECTULMOHEH NOCPEAHUK, AeNCTBaALL, KaTO PErnmcTPaLMOHEH areHT, ce
M3BbPLIBA U MPEXBbPJAHETO Ha o0bsMrauMmM B CaydyauTe Ha AapeHue U HacnegsBaHe. [MpexBbpasHETo Ha
obvrayumTe ce cuMTa 3a M3BbPLLIEHO OT MOMEHTA Ha perncrTpauus Ha caenkarta B L. 3a noseye nHpopmauyus
OTHOCHO TbprosuaATa c obanraumm BuX 1. 4.13.1. ,,Pea 3a NpexBbp/iaHe Ha LLEHHU KHUXKA”.

MnalaHnaTa No CKAOYEHU CAECNMKU Caef npuemaHe Ha obauraummrte 3a TbProsusa Ha peryavpaH nasap Lie ce
M3BbPLLUBA CbINACHO YCNOBUATA HA M3BPaHNA MHBECTMLMOHEH nocpeaHnK. Cnea NPUKAOYBaHe Ha CETb/IMEHTa
L[ 3aBepaABa KAMEHTCKaTa NOACMETKa Ha MHBECTUTOPUTE KymnyBayM CbC 3aKyrneHuTe OT TAX obaurauumu.
YaocToBepuTe/iHM JOKYMEHTM 33 COBCTBEHOCT BbPXY KHMXa OT obnraumMoHHaTa emucus Ha EmuTteHTa morat
Aa 6baaT 3asABeHM 3a m3gasaHe oT LU 4pe3 MHBECTUUMOHHMA NOCPeAHUK, YMMTO YCAYTM WUHBECTUTOPHT
n3non3sa.

LleHHWUTE KHWXKa ce npeasaraT 3a BTOPUYHA TbProBMA Ha BCUYKM 3aMHTEpecoBaHU nvua 6e3 orpaHUYeHus u
6e3 Ha/MuMeTo Ha NpaBsa 3a NPeAnoYTUTE/IHO 3aKyMnyBaHe.

5.1.7. MbHO ONUCaHWE Ha HauMHa U [aTaTa, Ha KoATO e 6baaT ny6/InKyBaHM pe3ynTaTuTe OT NpeasiaraHeTo

[aTtaTa Ha AoNyCKaHeTo A0 TbProBMA Ha PeryinpaH nasap Ha HacTodAllaTa emucus o6 auraumMm He nNogneku Ha
ny6anyHo obsesBaHe oT EMUTeHTa, HO We 6bae obaBeHa oT B®B, cnen B3emaHe Ha CbOTBETHOTO pelleHue oT
CbBeTa Ha gupekTopuTe Ha bopcata. MHbopmaums 3a caenKUTe MOXKe Aa ce HaMepu B exenHeBHUs BtoneTuH
Ha BDB.

5.1.8. MNpoueaypata 3a ynpaHABAHETO Ha BCAKAKBO NpPaBoO 3a 3aKynyBaHe fpeau Apyrk, NPexsbp/MMOCTTa Ha
npagaTa Nno NoAnNucKaTa U TPETUPAHETO Ha HeynpaX<HeHUTe Npasa Ha NnoAnuckaTa

HactoawumaT MpocnekT e 3a AOMyCKaHe Ha LeHHW KHUXKa (obavraummn) o TbproBus Ha peryivpaH nasap,
nopaam KoeTo He ce M3aasaT npasa. Bcuuku obanraumm ot HactosAwaTta EMucna ca sanucaHm n U3UAA0 NaaTeHn
npyv TAXHOTO 4acTHO (Henyb6sauuHO) npepnaraHe. Cnes AoOMNycKaHeTo Ha obavrauuute 3a TbpProBus Ha
perynvpaH nasap, BCEKM MHBECTUTOP MOXKe [a NoJaje CbOTBETHO HapeXAaHe 3a NOoKyrKa.

5.1.9. O6cTonTencTsa Npy KOMTO Npe//iaraHeTo MOXe A3 6b/le OTMEHEHO W/ BPEMEHHO MPeycTaHOBEHO

CornacHo un. 923, an. 1, 1. 4 ot 3MNMUK, KOH moke ga cnpe AONYCKAHETO A0 TbproBuA Ha peryampaH nasap Ha
obauraummTe, NpegMeT Ha HACTOALLMA NPOCMEKT, 33 He MnoBeye OT AeceT NOCAeAoBaTe/IHM AHU 33 BCEKM
OTAENEH C/lyYyall, aKo MMa [0CTaTbY4HO OCHOBAHWME Aa CMATA, Ye pasnopenbuTe Ha 3aKOHA WM aKToBeTe Mo
NpuaaraHeTo My Ca HapyLUEeHMN.

K®H moxke ga cnpe oKoHYaTe/IHO TbproBmaTa ¢ 0banraummn, npegmeT Ha HacToAwwma MpocnekT, No peaa Ha un.
212 ot 3MNNUK, B cnyyait, ye KomucuaTta e oTkasana ga ogobpu gonbaHeHMe Kbm MpocneKkTa nopaam ToBa, ye
He ca CnaseHW M3NCKBAHWATA Ha 3aKOHa WM aKToBeTe Mo npuaaraHeTo my. CbraacHo 4n.85, an. 2 ot 3MMUK B
nepuoaa mMexKay msgaBaHe Ha NOTBbPXKAEHWETO Ha [pocneKkTa M 3ano4YBaHETO Ha TbProBUATa Ha peryaMpaH
nasap Ha obauraummute, JpyKecTBOTO € ANBbKHO Hal-KbCHO C/led M3TUYAHEeTO Ha cnepBalums paboTeH aeH
cnep HaCTbMNBaHETO, CbOTBETHO Y3HABAHETO Ha CbLLECTBEHO HOBO OOCTOATE/NICTBO, 3HAYMTE/IHA FPELLKa WK
HETOYHOCT, CBbP3aHK CbC CbAbpXKaLWaTa ce B MpocnekTa MHPoOpMaLLMA, KOUTO MOraT A4a NOBAUAAT HA OLEHKaTa
Ha NpegnaraHUTe LEHHW KHUKaA, 4@ U3roTBM A0MNb/HEHME KbM lNpocnekTa 1 Aa ro npeactasm Ha KOH.

CornacHo un. 212, an. 1, 1. 4 ot 3MNUK, Komucuata, cboTBETHO 3amecTHUK-Npeacenatenart Ha KOH,
pbKoBogel, ynpasneHuve ,Haa3op Ha WHBECTUUMOHHATa AeMHOCT’, MoXe pa chnpe 3a cpok go 10
nocneaoBaTtenHW PaboTHU AHM WAM Aa CNpe OKOH4YaTe/IHO npodaxkbaTta WaM U3BbPLUBAHETO Ha CAENKU C
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onpefeneHn LeHHW KHUXa, Korato YCTaHOBW, Ye MOAHAA30PHU ANLa, TEXHUTE CAYXKUTENU, nua, KOUMTo no
[0roBOP M3MBJHABAT PbKOBOAHU GYHKUUM MM CKAOYBAT CAE/KM 338 CMEeTKA Ha NOAHAA30PHU /ML, KAKTO U
Anua, nputerkasawm 10 mam Hag 10 Ha cTo OT rnacoBete B O6WOTO cbOpaHMe Ha NMOAHAA30PHU Anua, ca
M3BBPLUMAKN, U MU3BBPLUBAT AEMHOCT B HapyweHue Ha 3MMLK, Ha akToBeTe NO NpuNaraHeTo My, Ha peLleHus
Ha KOH nan Ha 3amecTHUK-Npeaceaatens, pbKoBogeLl, ynpasaeHue ,,Haa3op Ha MHBECTUMLMOHHATA AeHOCT”,
KAKTO M KOraTo ce Bb3NpenAaTcTBa ynparKHABAHETO Ha KOHTPO/Ha genHocT oT KPH, 3amecTHUK-npeaceaatens
pbKoBoZel, ynpasneHue ,Hapsop Ha WMHBecTMUMOHHATa AeMHOCT” WAM Ca 3acTpalleHW WHTepecuTe Ha
UHBecTUuTopuTe.

CobrnacHo un. 181, an.1 ot 3N®U, BOb moxke Aa cnpe UAM ga OTCTPAHU OT TbProBuA GUHAHCOB MHCTPYMEHT,
KOMTO e npecTaHan ga oTroBapA Ha NpaBuaaTa Ha bPb, ako ToBa HAMA A3 YBPEeAM CbLLECTBEHO MHTEpECUTe Ha
WHBECTUTOPUTE UAN HOPMaNHOTO YHKLMOHMPaHe Ha nasapa cbraacHo Y. 80 ot fenernpaH pernament (EC)
2017/565.

CbrnacHo un. 9, an. 2, 1. 4 ot Yact | Ha MNpaBuaHKKa 3a aeHocTTa Ha BPB, CbBeTbT Ha AMpeKkTopuTe Ha bopcara
[0nycKka PUHAHCOBU MHCTPYMEHTU 40 TbProBUA 1 CNMpa UAN NPEKpPaTABA TbProBMATa C onpeaeneHn eMUCUn.

CobrnacHo yn. 39, an. 1 ot yact lll Ha MNMpaBunHKKa 3a genHocTTa Ha bPb, CbBeTbT Ha AMpeKTOpUTe Ha bopcaTa,
MMa NpaBo Aa B3eme pelleHWe 33 OKOHYATE/NIHO MpPeKpaTABaHe Ha pernctpauuata (npekpataBaHeTo Ha
pernucTpaumuaTa Ha CbOTBETHAaTa eMWUCUMA BOAM A0 He3abaBHOTO MpeKkpaTABaHe Ha TbProBuATa C Hesl) Ha
GWMHaAHCOBU MHCTPYMEHTHM, AOMYCHATU A0 TbProBMA, aKo:

®  eMUTEHTBLT WU eMUcUATa PUHAHCOBM WMHCTPYMEHTU MpecTaHe Aa OTroBapa Ha WM3UCKBAHMATA Ha
3MMNUK, aktoBeTe no npuaaraHeTo My OTHOCHO Ny6AMYHOTO NpegnaraHe U TbProBuATa ¢ GUHAHCOBM
WHCTPYMEHTHU;

®  eMWUTEHTHT, YMbJHOMOLLEH OT Hero 6OpPCcoB YseH, ynpaBAABaLWOTO APYKECTBO, PECMNEKTUBHO JINLETO,
NMouCKano AonyckaHe 40 TbproBus 6e3 cbr1acnMeTo Ha EMUTEHTA, € NoAaNo Mo/1ba 3a ToBa;

e Obae nNpekpaTeH AOroBOpa 3a PerncTpaums Ha CbOTBETHaTa emucuda, 6e3 c ToBa Aa ce yBpexKaaT
CbLLECTBEHO MHTEepecuTe Ha MHBECTUTOPUTE N HAANEKHOTO PYHKLUMOHUPAHE Ha Na3apa.

®* MpW HacTbhNBaHe HAa MNPeACPOYHA M3MCKYEeMOCT Ha ObO/MrauMoHeH 3aem B Cayyalh Ha MPOCPOYEHO
naalwiaHe Ha onpegesieHa YacT OT NAPUYHUTE 3a4b/KEHUA KbM 06MraLMoHepuTe Npun yCaoBMATA Y.
100, an. 2 ot 3MMUK;

CobrnacHo un. 73, an. 1 ot vact IV Ha lMNpaBuaHKKa 3a genHocTTa Ha bPb, CbBeTbT Ha AMpeKTopuTe Ha bopcaTta
MMa NpaBo [a B3eMe pelleHMe 3a CnMpaHe Ha TbProBMATa C AOMNYCHATM A0 TbProBMA eMUcUn PUHAHCOBM
WHCTPYMEHTU, OCBEH aKO CNMPAHETO MOXe Aa YBpeau CbLECTBEHO MHTepecuTe Ha WMHBECTUTOpUTE WU
HOPManHOTO GYHKUMOHMPaHe Ha masapa cbriacHo 4n. 80 ot [denerupaH pernameHTt 2017/565, B cnegHute
cayyau:

* MpM HacTbnBaHe Ha CbbUTME, CBHP3AHO CbC CbOTBETHUTE UHCTPYMEHTU WAM TEXHUA EMUTEHT, KOeTo
MOKe [,a OKayKe B/IMSHME BbpXY LieHaTa Um;

* MpM CbllecTBeHa NPOMAHA B LieHaTa Ha PUHAHCOBMA NHCTPYMEHT Ha CbOTBETHUA CErMEHT, Ha KOWTO
TOW Ce TbpryBa, UK Ha CBbP3aH C HEro nasap 3a KPaTbK Nepuos oT BPeME;

* [pM CbMHEHMe 3a NasapHu 310ynoTpebu;

* [pM HapylwaBaHe Ha U3MCKBAHMATA 33 PasKpuBaHe Ha BbTpeLLHa MHpopMauma no peaa Ha Yact V
MpaBuna 3a HaZ30p Ha TbproBuATa

* [pM TbProBO NPeAJ/IoKeHNE, Kacaello CbOTBETHUA GUHAHCOB MHCTPYMEHT;

* pu OTKpMBaHe Ha NPON3BOACTBO Mo NpeobpasyBaHe Ha EMUTEHT;

* [pu nopaBaHe Ha 3asBfNeHMe KbM L 3a BNWcBaHe Ha NPOMAHA B HOMMHA/HAaTa CTOMHOCT Ha
GUHAHCOBUTE MHCTPYMEHTH;
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* Mpu NpomsAHa B NApameTpuTe Ha emucua obavraumum CnpAmMo npenBapuUTeNHO 3a/I0XKEHUTE B
NpoCneKTa, KOeTo M3MUCKBA MpeperucTpmpaHe Ha emucuATa No pega Ha lMpasuaiata 3a AonyckaHe Ao
Tbprosus;

* pu Nosy4yaBaHe Ha yBeAOMJ/IEHWE 32 HEU3BBPLUEHO MXBEHO AN aMOPTM3ALLMOHHO NAaLlaHe, KaKTo U
CbOTBETHO NPW NoJly4aBaHe Ha yBeLOM/IEHWE 33 U3BBPLUBAHETO MY;

* puM NONyYaBaHe Ha yBegoMeHMe 33 NofaneHo Kbm LI 3aaBneHue oT MHBECTULMOHHUA NOCPESHUK,
obcnyKBall, NpeasiorKeHMEeTo 3a U3KynyBaHe no un. 157a, an. 1 ot 3MMNUK, 3a npexsbpasHe Ha akuuute
Ha OCTaHa/IMTe aKLMOHEepPU NO CMeTKa Ha TbProBuA NPeasioKUTEN;

®* Mpu BPEMEHHO CMMpPaHe Ha TbpProBuATa C GUHAHCOBU WMHCTPYMEHTW, PerncTpupaHu Ha nasap “BSE
International”, Ha eguH MAM NnoBeYe peryaMpaHn Nasapu, 40 KOUTo ca b1uaun AonycHaTK.

® KOraTo eMUTEHTBT HE € U3MBAHWUA 334 b/IKEHMETO CU 33 PasKpMBaHE Ha MHPopMaLmATa No ya. 27 oT
Hapepnba Ne 2;

®  KOraTo eMUTEHTHT, YMbIHOMOLLEHUAT HOPCOB Y/EH, YNPABAABALLOTO APYHKECTBO, PECNEKTUBHO /IULLETO,
MOWMCKaNo AONyCKaHe A0 TbproBua Ha GUHAHCOBUTE MHCTPYMEHTU 6e3 cbrnacuMeto Ha eMUTEHTa, He e
3ani1aTWA roguwWHaTa Takca 3a NoAAbpKaHe Ha perncTpaumaTa MaK TakcaTta 3a AONyCKaHe A0 TbproBus
Ha HOBa eMWCUA aKLMM OT CbLMA Kaac, KOMTO Beye e AOMycHaT A0 TbproBusA, B OnpefeHuTe B
Tapudarta 3a TakcuTe Ha bopcaTta cpoKose.

CornacHo un. 276, an. 1, 1. 4 n 1. 9 ot 3MNPU, KommcmnaTta, cboTBETHO 3aMeCTHUK-NPeacenaTeNAT, PbKOBOAELL,
ynpasnexHve ,Haa3op Ha MHBECTUUMOHHATA AeMHOCT” MOMKe Aa cnpe TbproBuATa C onpegeneHn dbuHaHCOBMU
WHCTPYMEHTU WAW Aa OTCTPaHW OT TbProBua Ha peryavpaH nasap wUam oT Apyra cucTema 3a Tbprosua C
OUHAHCOBU MHCTPYMEHTHU, KoraTo ycTaHoBK Ye UMM nam perynmpaH nasap, HEroBu CAyXUTEAU, NNLA KOUTO MO
[0roBOP M3Nb/AHABAT PbKOBOAHM PYHKLUUK, NMLLA KOUTO CKOYBAT CAENKM 338 CMETKA Ha NocpeaHUKa, KaKTo U
/ML NpUTeXKaBaLyM KBaIMOULMPAHO y4acTMe ca U3BbPLUMAN MU U3BbPLIBAT AEWHOCT B HapyLlueHue Ha 3MNoON,
Ha aKToBeTe MO MNpWNaraHeTo My, Ha NpaBWU/IHUKA WAM ApYyrM ofdobpeHn OT 3amecTHUK-Npeacenartens,
pbKoBOZeELL yrnpaBaeHue ,Haa3op Ha MHBECTULMOHHATA AeAHOCT”, BbTPELUHW aKTOBE Ha perynpaHuTe nasapu
Ha GMHAHCOBU UHCTPYMEHTHU, Ha peleHne Ha KPH naun Ha 3amecTHUK-NpeaceaaTena PbKOBOAELL ynpaBaeHne
»,Han3op Ha MHBECTMUMOHHATa AEMHOCT’, KaKTO KOraTto ce Bb3NPenATCTBa YNpa’KHABAaHETO Ha KOHTPOJIHA
aenHoct ot KPH, 3amecTHUK-NpeaceaaTenn pbkoeBogely ynpasneHue ,,Hag3op Ha MHBECTUUMOHHATA genHocT”
WU ca 3acTpalleHU MHTepPeCcUTe Ha MHBECTUTOpUTE.

3a npenoTBpaTABaHe U NpeycTaHOBABaHE Ha aAMUHUCTPATUBHU HapyweHua no 3MMM3®UN, Ha PernamenT (EC)
596/2014 n Ha aKTOBETE MO NPUAaraHeTo My, 3a NpeaoTBpaTABaHe U OTCTPaHABaHE Ha BpeAgHUTe Nocaeanum ot
TAX, KAaKTO W MpW BB3NPENATCTBaHe YynpaxKHABAHETO Ha HaglopHaTa gehHocT oT KOH unm ot 3amecTHuk-
npeacenatens, pbKkoBogell ynpasneHue ,Haa3op Ha MHBECTUMLMOHHATA AeWHOCT”, AWM Npu 3acTpallaBaHe
MHTEepecuTe Ha MHBECTUTOPUTE, HAa OCHOBaAHMe u4a. 20, an.3, 1.3 3MIMIM3PUN, KommcuAaTa Mmoxe cnpe TbprosuATa
c onpeaeneHn GMHAHCOBU MHCTPYMEHTMU.

5.1.10. 3agb/mKeHne 3a U3KynyBaHe Ha 06uraumm oT cTpaHa Ha EMuTeHTa.

CbrnacHo pasnopegbaTa Ha 4n.100a, an.2 ot 3MMNUK, ako cnea ustMyaHe Ha 6 meceua OT eMUTUPAHETO Ha
obauraumMoHHaTa emucuna obavrauumuTe He ca AONyCHaTW A0 TbProBMA Ha pPeryivpaH nasap Ha LEeHHW KHUXKA,
EMUTEHTBT € O/IbXKEH Aa U3KYNW MO UCKaHe Ha obauraumoHep obauraummte No eMUCUOHHA CTOMHOCT B 7-
OHEeBEH CPOK OT NoJly4aBaHe HA UCKaHeTo.

5.2. T1NAH 3A NAACUPAHE W PA3MPELENEHUE
5.2.1. PasnnyHute Kateropmm noTeHUManHu MHBECTUTOPU, Ha KOUTO ce npeanaraT LeHHUTE KHUXKaA

Hama onpegeneH nnaH 3a pasnpeaeneHme Ha LeHHUTE KHUXKA Ha OTAeNHW FPynu NoTeHUWaAHN UHBECTUTOPM.
KopnopaTMBHMTe 06/aMrauMuM OT HacToAlaTa emMUCUAa ce npegjaraT 3a BTOPMYHA TbProBMA Ha BCUYKM
3aMHTepecoBaHu n1ua 6e3 orpaHNYeHmUs, CbrNacHo NpPaBuaHUKa Ha BDB.
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MpepnaraHeTo ce U3BbPLUBA eANHCTBEHO B PenybaunKka bbarapus.

5.2.2. MNpoueaypa 3a yBeAOMABAHE Ha KaHAMAATUTE 3a pa3mepa Ha NpPUAOBUTUTE LEHN KHUXE M MHAMKALMA Janu
MOXe Aa 3anoyHe npeam Aa ce Hanpasu YBeJOMNEHNETO

Hama npeasuaeHa nogobHa npoueaypa.
5.3. LIEHOOEPA3YBAHE

5.3.1. MHAMKAUMA 3a O4YaKBaHaTa LEHa, Ha KOATO lie 6baaT npeanaraHn LEHHUTE KHUXa WMAM MeTofa 3a
OonpefensaHeTo Ha LieHaTa M npoleaypaTa 3a HEMHOTO onoBecTABaHe. [la ce NoCo4Yn pasamepa Ha BCAKAKBU pasxoam
U JaHDBbLUW, KOUTO Ce HAYMCNABAT KOHKPETHO HA YYacTHMKA B NoAMNKUCKaTa UM KynyBada

LleHaTa, Ha KoATO EMUTEHTHT We npeanoxu obavraummTte 3a TbProBuUs NpU CTapTMpaHe Ha TbProBMATA Ha
perynmpaH nasap e 6bae HOMUHaNHATa CTOMHOCT Ha eAHa obsiMraums, Koato e B pasmep Ha 1 000 /xunana/
eBpo. LleHaTa 3a noKynko-npoaa*kba 3a uenus nepuvos Ha TbProBUs Ha peryivMpaH nasap cfief TOBa Lie ce
onpeaens B 3aBUCUMOCT OT TbPCEHETO M NpealaraHeTo Ha LLeHHATa KHUra.

Mpn TbProBMA Ha LEHHM KHUXKA Ha peryanpaH nasap MHBECTUTOPUTE Ab/XAT TaKCU/KOMUCUMOHHMU CbrIacHO
TapudaTa Ha CbOTBETHUA MHBECTULMOHEH NocpeaHuK, TapudaTta Ha BPB n TapudaTa Ha UO. EMUTEHTDHT He €
npeasuaun cneunduyHM pasxoam, KOMTo Aa 6baat NoeTu oT MHBECTUTOPUTE.

5.4. [NNACHPAHE Y MOEMAHE

My6anyHOTO npeanaraHe we O6bAe OCbLLIECTBEHO CaMO Ha TepuTopuAaTa Ha Penybnuka Bwarapus. Bcuukum
WHBECTUTOPU MMaAT Bb3MOXKHOCT NPW PaBHM YCI0BMA Aa@ y4acTBAT B TbProBUATA C 06MraummnTe OT HacToALWwaTa
emucusaTa. He ce npegsuxkaa rnobanHo npeanaraHe. 3a emucuATa WEe Ce MCKa AO0MyCKaHe A0 Tbprosus
eguHcTBeHo Ha ,,BPB — Codpua” ALl — ,OcHoBeH nasap BSE, CermeHT 3a obanraumn®. ,,6®6 — Coduma” ALl e cbe
ceganvue 1 agpec Ha ynpasneHue: rp. Codus, yn. , Tpu ywn” Ne 10.

JenosntapHa MHCTUTYLMA OTHOCHO npeaaaraHute obavraumm e “LleHtpanen aenosutap” ALl, cbe ceganuule u
agpec Ha ynpasneHue: rp. Codpus 1303, yn. ,, Tpm ywn” Ne 10, eT. 4. “UeHTpaneH agenosuTap” AL we 6bae AreHT
No NAaWaHUATa NPU U3BbPLIBAHE Ha IMXBEHWUTE U/UAM TNAaBHUYHM NAAWAHUA KbM 0banraumoHepure.

BcuuKkM 06Mraummn oT HacToALWATa EMUCUA Ca 3anNncaHn U U3LAA0 U3MNIATEHN NPU TAXHOTO MbPBUYHO YACTHO
(Heny6nnyHO) NnpeanaraHe.

HAma [40roBopeHu aHraXXMMeHTUM U He ce NAAHMPaT Takuea B 6b,u,eu1,e 3a NoemaHe WUANM nnacnpaHe Ha
HACTOALWaTa eEMNCUA O6I'II/II'3LI,MM.

6. AOMYCKAHE 4O TbPTOBUA N OPTAHU3ALINA HA TbPTOBUATA

6.1. UHAMKALMA OAU NPEOSIATAHUTE LEHHU KHUMA CA WU LUE BbIAT OBEKT HA KAHOWIOATCTBAHE 3A [JOMYCKAHE [0
TbPTOBWA, C OI/IEAQ HA TAXHOTO PA3MPOCTPAHEHUE HA OPTAHW3UPAH MA3AP WIW HA APYTY PABHOCTOVHU MA3APY C YKA3BAHE
HA BbIMPOCHUTE MA3APU

HactoawumaT MpocneKkT e 33 AoNyCKaHe Ha ob6auraummnTe 40 TbProBUA Ha PEryvMpaH nasap Ha LEeHHW KHUXKa
eguHcTBeHo B Penyb6anka bbvarapus.

Yy»KaecTpaHHU MHBECTUTOPU, KOUTO HE Ca MECTHM LA U Bb3HamepABaT Aa 3akynat obauraumum, Tpabsa aa ce
3aM03HaAT C NPUNOKUMUTE 3aKOHWN B TEXHUTE IOPUCAUKLNN.

E'bﬂrapCKMTe MHBECTUTOPU, KAKTO U 4YyXKOECTPAHHUTE WHBECTUTOPU (,D,OKO}'IKOTO TOBa € A[Aonyctumo 3a
nocneaHUTeE CbrnaCcHoO ropHUA naparpad)) e MMaT Bb3MOXHOCTTaA Aa 3aKynyBaT o6m4rau,mv1 Ha paBHW Ha4ana,
Npu Cna3BaHe Ha YC/10BUNATa U peda, U3/10XKeHN No-401Y.
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Cnepn, noTBbpKAaBaHe Ha MPOCMEKTa 3a AOMNyCKaHe A0 TbproBuA Ha peryavpaH nasap oT Komucumarta 3a
$dU1HAHCOB Haa30p U BNMCBAHE Ha emucmaTa B permctbpa no yn. 30, an. 1, 7. 3 ot 3KPH, HacToAwaTa emucusa
LEeHHN KHUXa Wwe 6bae 3asBeHa 3a TbprosBua Ha ,OcHoBeH nasap BSE, CermeHT 3a obaurauum” Ha BDB.
YKa3BaHeTO Ha ToBa 0b6cTOATENCTBO He TpAGBa Aa Cb3gaBa BNeyaTieHWe, Ye AO0MYCKAaHEeTO A0 Tbprosua Ha
LUEHHUTE KHUXKA HAa BB HenpemeHHO wWe 6bae oaobpeHo. He ce npeasuKaa KaHAMAATCTBAHE 3a JOMYCKaHe
[0 TbProBUA Ha APYrN PaBHOCTOMHM Nasapu.

KbM gaTtaTa Ha M3gaBaHe HA NPOCNEKTA He ce M3BbPLBA NyHAMYHA MM YAaCcTHA NOANMUCKA 33 LEeHHU KHUXKA OT
CbLUMA UKW opYT KNac.

6.2. BCUYKU PETYIMPAHU NA3APU UKW PABHOCTOWMHM MA3APU, HA KOUTO, [OKO/KOTO E U3BECTHO HA EMMUTEHTA, BEYE CA
JIOMYCHATM [10 TbPTOBMA LEHHW KHUMA OT CbLUMA KIAC, KAKTO LEEHHWUTE KHWKA, KOMTO LUE BbOAT MPELTATAHW WK
JIOMYCHATU A0 ThPTOBWA

KbMm gaTtaTa Ha HACTOALWMA AOKYMEHT, EMUTEHTBT HAMA A0MNYyCHaTa A0 TbProBMA Ha peryanpaH nasap emmcus
06MraLMm ot CbLMA Knac.

6.3. IME W ALIPEC HA CYBEKTUTE, KOUTO UMAT TBbP, AHTAMUMEHT [A AEVCTBAT KATO MOCPELHULIM HA BTOPUYHWA MA3AP,
MPEAOCTABANKMA NMKBUAHOCT YPE3 LEEHWUTE HA TbPCEHETO W MPEA/IATAHETO M OMMUCAHME HA TIABHUTE YC/I0BMA HA TEXHUTE
AHTAMUMEHTU

[py»ecTBOTO He e aHra»kMpano MHBECTULMOHHW MOoCPeAHULM, KOMTO Aa noemaT 3afb/KeHue aa 6baat
nocpeaHuuM uU Aa ocurypasaT AMKBUAHOCT Ha BTOPUYEH Ma3ap Ha eMUCUATA 4Ype3 KOTUPOBKKU ,KynysBa” wu
»npoaasa”.

7. OOMBbAHUTENHA UHOOPMALUUA

7.1. AKO B OBAIBATA 3A LIEHHWUTE KHUMA CA MOCOYEHM KOHCY/ITAHTU BbB BPB3KA C JAAEHA EMWCKUSA, MHOOPMALMA 3A
KAYECTBOTO, B KOETO CA AEMCTBA/IN KOHCY/TTAHTUTE

B HacToAwmA [IOKYMEHT 3a LLIEHHUTE KHMXKA HE Ca BKAOUYEHU M3ABAEHUA U/UAN AOKNAAM, U3TOTBEHW OT BbHLUHM
KOHCYNTaHTWU, eKcnepTu WAN OAWUTOPW, PasfiMyHM OT OTroBopHMTe 3a MHdopmaumAta B lpocnekta aunua,
nocoyenu B .1, OTroBOpHU AMLA" OT TO3U AOKYMEHT.

7.2. UHauKauma 3a apyra uHoopmaums B 0b6sBaTa 3a LIeHHUTE KHMXKA, KOATO e oguTUpaHa UauM npernegaHa ot
onpeaeneHn No 3aKoH 0AMTOPU M KOraTo 0AMTOpPMTE ca U3roTBUAU AOKNa4,

B [JokymeHTa 3a nNpeg/siaraHUTe LLeHHW KHMXa HAMA MHd)OpMaLI,MFI, KOATO Aa € OAUTUpPaHa UaKU npernegaHa ot
onpegeneHun no 3aKOH O AUTOPU U HE € U3TOTBAH A0KAaL4 OT TAX.

7.3. U3ABNEHMA M JOKNAOM HA EKCTEPTM

B ,ﬂ,OKyMEHTa 3a npegnaraHnTe UeHHU KHUXXa HE € M3Noa3BaHa I/IHd)OpMaLI,I/IH, nponstnyalla OT eKCnepTHU
MHEHUA AN AOKNaaNn.

7.4. UHOOPMALIMA OT TPETU JINLIA

B HacToAWMA [OKYMEHT Ca M3MOA3BaHM AaHHM Ha EmMUTEHTa, KakKTo U MHPOpMauua OT CregHuTe Apyru
M3TOYHULUM (TpeTn nua):

K®H — nHpopmauma n HopMaTUBHU AOKYMEHTU OT canTa Ha KOH (www.fsc.bg );
B®b — nHdopmaums oT cainTa Ha BB (www.bse-sofia.bg);

Hascakbae B [lpocneKkra, KbAeTo e M3non3BaHa VIH(bOpMaLI,VIFI C Noco4YeH MU3TOYHUK TpeTa CTpaHa, Ta3su
MHq)OpMaLI,MFI € TOYHO Bb3npousseneHa, OOKOJIKOTO EMWUTEHTBT € ocBegoMeH U e MOorba Aa nposepu
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nHbopmaumaTa, NybanKyBaHa OT Tasu TPeTa CTpaHa M He ca BUAM NPONycHaTM HUKaKBU daKTn, Kouto buxa
HanpaBuan Bb3npounssegeHaTa MHOOPMaLMA HETOYHA AW NOABEXKAALLA.

7.5. KPEQUTHUTE PEUTWUHIW, NPUCBAEHN HA AAQEH EMWUTEHT WKW HA HETOBUTE Ab/ITOBU LIEHHM KHUMA NO UCKAHE HA WN B
CbTPYAHWYECTBO C EMUTEHTA B MPOLECA HA PEMTUHIOBAHETO. KPATKO OMUCAHME HA 3HAYEHUMETO HA PEATUHIUTE, AKO TOBA E
BW0 MYB/IMKYBAHO MPEAY TOBA OT PEATUHIOBATA ArEHLIMA

EMUTEHTBT HAMA npucovaeH KpegunteH peﬁTMHF. Hama npucovaeH KpeguteH peﬁTMHI’ N 3a U3aaBaHuUTe UEHHU
KHWXa.

8. XAPAKTEP N OBXBAT HA TAPAHLUATA

3a obe3neyaBaHe B3eMaHMATA Ha 0baMraLMoOHepuTe MO rNaBHULATA HA OBAUTALLMOHHUA 3aeM, BKAOYUTENHO B
CNy4YauTe Ha yabaxaBaHe cpoka/Mmagera Ha eMUCUATA, KaKTO M Ha B3eMaHMATA 3@ BCUYKU OBAXKUMU BBHPXY
rNaBHULATA JIMXBU W PA3HOCKM NO OBAWFraLMOHHMA 33aem, B TOBA YMCAO W PA3HOCKMTE MO €eBEHTYasHO
NPUHYAUTENHO U3NbAHEHUE, ,3eHUT UHBECTMBHT XonauHr” ALl e ckntounn cbe ,,3A0 Apmeen” ALL v nogabpiKa
Nno/snua 3a 3acTPaxoBKa Ha BCMYUKM MaaliaHMa no obsurayMoHHaTa emMUCUA CpeLly pPuMcKa OT HennauwaHe, B
nosasa Ha baHKaTa-4oBePEHMK Ha 0b6AUTraLMoHepuTe U Ha 0banraLMoHepmTe NO EMUCUATA KaTo 3aCTpPaxoBaHMu,
no cmucbna Ha KogeKkca 3a 3actpaxoBaHe. BuabT Ha 3acTpaxoBKaTta e ,,PasHu ¢uHaHcosuM 3arybmu”. Obuwara
arperaTHa CTOMHOCT Ha 3acTpaxoBaTe/iHaTa no/snua Bb3nm3a Ha 13 449 671,23 eBpo. CpoKbT Ha noaunuaTa e Ao
20.11.2025rr.

3a obnuvraummuTe wWe O6bAAT npuaaraHM CcboTBETHO pasnopeabute Ha 3MMUK oTHocHo [doBepeHWKa Ha
obvraumoHepuTe U obesneyaBaHe Ha Nyb6AnMYHA eMUCUA obanrauum.

CbrnacHo cneumanHuTe ycioBmMA No 3acTpaxoBkaTa ,,3A Apmeey” ALl HAMa Aa NOKPMBA B3EMAHWA, B CieAHUTE
cay4vaum:

® KOraTo noemaTtes Ha EMUCUATA € CBbP3aHO C EMUTEHTA JIMLE UM TaKOBA, BbPXY KOETO TOM NpuTeXKasa
M YNpaXKHABA KOHTPOA NO cMucbAaa Ha §1., 1.14 ot AP Ha 3MMUK;

e KOraTo MMa HapyLllaBaHe WKW HensnbJHEHWE OT CTpaHa Ha [oemaTtens unm emmnTeHTa Ha HOPMATUBHU
aKTOBE, OTHACALLM Ce A0 BasyTHM onepaumn B Penybavka bbarapus uam B TpeTa AbpiKaBa, CBbP3aHU C
ocbluecTBABaHe Ha 06AMraLMOHHATA EMUCUA AN NNALLAHWUA MO HesR;

® [PV CyMM, KOMTO He ca NJIALLAHMA MO A40X04 AW FNaBHULQ, a Ca Ab/IKMMU BbB BPb3Ka C HEU3MbJIHEHNE
Ha 33a4Db/KEHUATA MO eMUCUATA, KaKTO M Pas/IMKM OT MPOMAHA B KYpCOBE Ha BanyTaTa MAM ApYyru
TbPryemmu KHUa, OT KOUTO 3aBUCK AOXOAHOCTTa N0 emucunte obauraumm;

* npu dopcmaxkopHM 0b6CTOATENCTBA, HACTBNWAN Ha TepuTopmATa Ha Penybanka Bbarapma n gbaxkawm
ce Ha NPUPOLHU CUIN MU HYOBELLKA AEMHOCT KaTo: 3eMeTpeceHne, M3pMreaHe Ha BY/IKaH, HABOAHEHWE,
yparaH, Noap C XxapakTep Ha npupoaHo beactene n Apyrn cbOUTUA CbC CPaBHUM edeKT; MOHU3NpaLL
pagnauma U 3ambpcaBaHe C PASMOAKTUBHM MAM TOKCMYHM BeELLeCTBA WMAM OTNagbUM W Apyru
€K0/I0rMYHN 6eaCcTBUA, KOUTO NPENATCTBAT U3Mb/IHEHNETO HA 3a4b/IKEHUATA NO EMUCUATA;

* MpU NOAUTUYECKU CBOUTUA, HACTBNMAM HaA TepuTopuATa Ha Penyb6amka Bbarapua KaTo: BOWMHA,
peBosiloUMA, NPEBPAT, rPaXKAAHCKM be3peamnum, CTauyku M Apyrn cbObUTUS CbC CPaBHUM epeKT, KOUTO
NpenATCTBAT U3MbJIHEHNETO Ha 3a4b/IKEHMATA MO EMUCUATA.

[aTaTta Ha CKAoYBaHe Ha 3acTpaxoBaTenHaTa nosuua e 6.10.2017r. CpoKbT Ha 3acTpaxoBaTesiHa noanua Ne 17
100 1404 0000595041 e po 20.11.2025r.

3actpaxoBaTtenat 3A[ ,Apmeel” NOKpMBa Heu3NbjHEHME Ha 06AMrauMoHHO 3aab/XKeHue oT obauratopa
»3€HUT WHBECTMBHT Xonaumur” Afl, KbM KOMTO M O3 € KOHKpeTHO onpegeneH obauraumoHep, OTHOCHO
HeusnnallaHe KbM CblUMA Ha AbAXKMME KyMOHHa AMXBa W/MAM TNaBHULA OTHOCMMM KbM NpPUTENKaBaHU
obavraunm ot emuTupaHa obamraumoHHa emucua c ISIN Kog BG2100018170, 3acTpaxoBaTesHaTa 3aWmTa no
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nonnuaTta 3aCTpaxoBaTena ocuUrypAasa B CbOTBETCTBUE C O6LLI,VITe n CneunanHu ycnosusa, KOMTO Ca HepasgenHa
4acT OT CbllaTa.

3acTpaxoBaTe/IHO CbOUTUE HAcTbMBa B Cayval, Ye EMUTEHTBLT He e 3aBepu/l OTKpUTaTa GaHKOBA CMeTKa Mpwu
»LleHTpaneH genosutap” AL 3a u3nnawaHe Ha AUXBUM W/MAU FNaBHUUM NO obauraumoHHa emucma c ISIN
BG2100018170 ¢ nbaHMA pasmep Ha OAbAKUMMUTE CYMM 3@ CbOTBETHOTO NaawaHe B CNeACTBME HA HAKOA OT
XMnoTesnte onucaHu B Un. 4 ot CneumnanHuTe ycnosua KbM nonuuarta. B To3m cnyyait baHKaTa-goBepeHuK e
ONbXHA B 7- AHEBEH CPOK Aa M3NpaTh Ha 3acTpaxoBaTena NpeTeHuMA 3a M3nialaHe Ha 3acTpaxoBaTeNHOTo
obesuieTeHne, KOMTO OT CBOA CTpaHa c/ef NPOBEpPKAa Ha AOKYMeHTauuAaTa e AnbxeH B 15-aAHeBeH CpoK Aa
nsnnatn obesLeTeHneTo.

9. MTHOOPMALMA 3A TAPAHTA, KOATO C/1IEABA AA BbAE OMNOBECTEHA

,»3aCTpaxoBaTe/IHO aKUMOHepHO ApyectBo Apmeeun” ALl e yupeaeHo npes 1996 r. B Penybanka bbarapms c
peweHne Ha CoduickM rpagckn cba no ¢upmeHo geno Ne 6148/1996 r. Cepanvuwieto v afgpecht Ha
ynpasneHue Ha [pyKecTtBoTo ca B rp. Codus, yn. ,,CredaH Kapagka“ Ne 2. C PaspelleHMe 32 U3BbPLUBAHE HA
3acTpaxoBartenHa genHoct Ne 7 ot 15 mait 1998 r., usgageHo ot HaumoHanHUA cbBeT Mo 3acTpaxoBsaHe, ,,3AL
Apmeen” Al nosy4yaBa NpaBoTO A3 M3BbPLUBA 3acTpaxoBaTe iHa AeNHOCT B 06/1acTTa Ha 06L0TO 3acTpaxoBaHe.
HavmeHoBaHMeTO Ha NOCNeAHOTO He e NPOMEHSAHO.

CbrnacHo 4n.7, an.l ot Yctasa Ha ,,3A[l Apmeey,” ALl, OCHOBHUAT NpeaMeT Ha AeMHOCT Ha [lpy»KecTBoTo e: 1.
3acTpaxoBaHe M npe3acTpaxoBaHe; 2. YnpaB/ieHWe Ha HabpaHWTe OT 3aCTPAXOBAHETO M NPe3acTPaxoBaHETo
cpeacTsa. B YcTaBa HAMA pa3nmMcaHn KOHKPETHU Len.

KanutansT Ha gpyrectBoto e 33 019 000 neBa v e pasnpegened B 330 190 6pos 6e3HaNNYHU MOMMEHHM
aKumMK, BCAKa C HOMMHanHa ctoliHocT 100 (cTto) neBa. Bcaka akumAa gaBa npaBo Ha eauH rnac B O6woTto
cbbpaHMe Ha aKuMOoHepUTe, NPaBO Ha AUBUAEHT U HA INKBUAALMOHEH AAN, NPONOPLMOHANEH HAa HOMMHAHATA
CTOMHOCT Ha aKumAata. [py»ecTBOTO € C HeorpaHMYeH CPOK Ha cblecTByBaHe. OCHOBEH aKLMOHep B
apyxectsoTo e ,LIKE Mpyn” EALL, KoiTo nputexkasa 80.99 Ha cTo oT KanuTtana. OceeH ,,3A1 Apmeen” ALl apyru
ApyxecTBa oT rpynata Ha ,LIKB Fpyn“ EAL] ca cneaHuTe abvluepHu apyectea: ,LLKB” A, 3EAL ,LLKB *nsoTt”,
MNOAL , LKB-Cuna“. EgHonnyeH cobcTBEHMK Ha KanuTana Ha , LUK Mpyn” EAL e ,Xumumnopt” ALl, KOUTO Kbm
AaTaTa Ha [lpocneKkta nputexaBa MNpAKO M Henpako 94.35 % oT Kanutasna Ha obesnevyaBaliaTta CTpaHa.
SXumumnopt” A e nybanuyHo Apy:ecTBo no cmucbna Ha 3MMUK wn perynapHo nybnvkysa M paskpusa
nHbopmauma npes obuiecTBeHOCTTA.

Hama cneunouyHm cbbutnA, KOUTO B 3HAuUMTENHA CTeneH A3 WMMAT OTHOWEHWEe KbM OUEHKaTa Ha
naaTexXocnocobHOoCTTa Ha rapaHTa. KbM MOMEHTa Ha CbCTaBAHE Ha NPOCMNeKTa HAMA 3aBeAEeHU UCKOBM MOA6U
3a OTKpMBaHe Ha NPOU3BOACTBO NO HeCbCTOATENHOCT 3a ,,3A1 Apmeeyn” A/L.

[pyXKecTBOTO 3acTpaxoBa W Mpes3acTpaxoBa Mo cleAHUTe BMAOBE 3acTPaxoBKW: 3acTpaxoBKa ,3s10nonyka”;
3acTpaxoBKa Ha CyXOoNMbTHWM NPeBO3HU cpeacTBa 6e3 pescoBM NPeBO3HU CPpeacTBa; 3acTpaxoBKa Ha N/iaBaTeNHM
CbZOBe; 3acTpaxoBKa Ha ToBapu No Bpeme Ha npeBo3; 3acTpaxoBKa ,[Moxap” u ,MpupogHu beacteua”;
3acTpaxoBKa ,,LLleTn Ha umyuiectBo”; 3acTpaxoBKa ,[paskgaHCcKa OTrOBOPHOCT", cBbp3aHa C NpUTEXKaBaHETO U
nonssaHeto Ha MIMC; 3acTpaxoBKa ,06La rpa*kgaHcka OoTroBopHOCT”; 3acTpaxoBKa ,[Momou, npu nbTyBaHe”;
3acTpaxoBKa Ha JieTaTenHM anapaTtv; 3acTpaxoBKa ,[parKAaHCKa OTrOBOPHOCT', CBbpP3aHa C MpuUTeXKaBaHe U
M3no/s3BaHe Ha NeTaTeNHW anapaTtv; 3acTpaxoBKa Ha KpeawuTu; 3acTpaxoBKa ,3abonasaHe”; 3acTpaxoBKa Ha
pefsicoBU MNPEBO3HW CcpeacTBa; 3acTpaxoBKa ,[pakpaHcKa OTrOBOPHOCT”, CBbpP3aHa C MNPUTEXKABaHETO U
NON3BaHETO Ha N/jaBaTe/IHM CbAoBe; 3acTpaxoOBKa Ha rapaHuMu; 3acTpaxoBKa Ha pa3HM PpUHAHCOBKU 3arybu;
3acTpaxoBKa Ha NpaBHM Pa3HOCKKU (nNpaBHa 3awmTa). [pyKecTBOTO He MOXKe [la M3BbPLUBA 3aCTPAxXOBKM MO
KMBOT.
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OcBeH ropenocoyeHuTe pasnopeabu B YcTaBa Ha ApYKeCTBOTO, HAMA ApyrM pa3snopenbu, Kacaelwm LenTta Ha
lapaHTa.

YupeantenHuat akT (YctasuT) Ha ,3A[ Apmeen” AL moxe fga 6bae HamepeH B TbProBCKUA PErUcTbp Mnpwu
AreHuma no BNMCBaHUATA Ha agpec: www.brra.bg.

OTroBopHU IMUA

»3A0 Apmeeu” A noema OTFOBOPHOCT 3a npeactaBeHata B [lpocnekta WHbOpMauMss OTHOCHO
obesnevaBawarta crtpaHa. CwvrnacHo 3MMUK, npeacrasnasawmte apyrKectBoto — Muponob WMBaHOB U
KOHCTaHTUH Benes, OTroBapAT CONMAAPHO 3a BPeAnuTe, NPUUYNMHEHM OT HEBEPHW, 3abayKAABALM UM HEMBAHM
OaHHW B m3noxKeHata B [lpocnekta uHbopmaumsa 3a lMapaHta. CbCcTaBUTeNAT Ha PpUHAHCOBMTE OTYETM Ha
apyxectsoto — lOnma CraHeBa OTroBapa COAMAAPHO C AuuUaTa No NpeaxoHOTO M3peyeHue 3a Bpeau,
NPUYNHEHN OT HEBEPHM, 3abayKAaBALLM WUAN HEMDBAHM OAHHU B U3rOTBEHMTE OT HEro PUHAHCOBM OTYETH, A
PErNCTPUPAHUAT OaUTOP — 33 BpeauTe, NPUYMHEHM OT OAUTUPAHUTE OT Hero ¢MHaAHCOBWM OTYeTM Ha 3A[]
»Apmeel”.

3aKkoHOBM onpeaeneHn oauTopu

Otyetute Ha ,3A0 Apmeeu” A 3a nepuoga 2015 r. - 2016 r. ca ogutupaHn ot ,IpaHT TopHTOH” OO/.
L py»KecTBOTO € 0ANTOPCKO APYMKECTBO MO CMUCBAA Ha 3aKOoHa 3a He3aBUCUMMA GUHAHCOB OAWUT, BMMUCAHO B
Tbprosckua pernctbp ¢ EMK 831716285, cbe cepanuile 1 agpec Ha ynpasaeHue: rp. Cooua 1421, bya. ,,YepHu
BpbX” Ne 26, e oauTUpano puHaHCOBUTE OTYETU 3@ TOANHUTE, NPUKAtOYBALLM Ha 31.12.2015 .1 31.12.2016T.

»IPaHT TopHTOH” OO/, e uneH Ha WHCTMTYTa Ha AWNAOMMpPAHUTE eKcnepT- cyeToBoaMTeNn B bBbarapua
(pernctpaymoHeH Ne 032). MuneHa MnageHoBa, perucTpupaH oamtop, U Mapuii AnocTonos, perucTpupanH
OANTOP, Ca U3BBPLLMIMN HE3ABUCUM GUHAHCOB OANT HA PUHAHCOBUTE OTYETM 3a FOAMHUTE, MPUKAIOYBALLY HA
31.12.2015r.1 31.12.2016r.

CbrnacHo YcrtaBa M 6bArapckoTo 3aKOHOAATE/ICTBO, PErucTpupaHuMAT oAMTOpP, HasHavyeH Ja oAuTUpa
¢duHaHcoBUTe oTyeTH Ha ,3A0 Apmeen” AL, Tpsbea fa 6bae n3bpaH ot O6WOTO cCbbpaHMe Ha aKLMOHepUuTe.

Mpe3 nocnegHUTe fABe rOAMHU He Ca Hajuue Caydaum, B KOWTO PeructTpyMpaH oauTop, HasHauyeH Aa npoBepu
duHaHcoBMA OTUET Ha [lpy»KecTBOTO, € NoAaN OCTaBKa UK e 61 0CBOBOAEH OT ANbIKHOCT.

M36paHa ¢huHaHcosa uHpopmayus om 200UWIHUMe 00umupaHu (puHaHcosu omyemu Ha ,,3A0 Apmeeuy” Al
Kbm 31.12.2015 2. u 31.12.2016 2.

MpemuneH npuxoa 182 366 207 791
OnepaTtunBHa nevyanba 37224 46171
MNeyanba 3a roanHata 8 464 9990
Cyma Ha akTuBuTE 380216 360 878
3acTpaxoBaTenHu pesepsu 259 691 258 052
Cyma Ha nacmsuTe 51 008 43133
CobcTBEH KanuTan 69 517 59 693
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Puckosu dakropu

3acmpaxosamersneH pucK

Mpe3 2016 r. HAmalwe ronemu nNpupoaHu beactsma — Oypw, rpagyliKkW, HaBOAHEHMA, noxapu. Mmawe
yBennyeHme Ha bpoA Ha LeTUTe N0 OCHOBHMTE 3aCTPAX0OBKM, NOPOAEHN OCHOBHO NOPaAM HapacHaanTe obemu.
CbCc 3aBMLWIEHA LWETMMOCT ca 3acTpaxoBkute ,3nononyka“, ,Kapro“, ,lletn Ha wumywectso”, ,[O Ha
asTomobuaucra”, u ,,Momoly Nnpu nbTyBaHe”. Mo ocTaHaMTe 3aCTPAXOBKM PUCKA Ce pa3BMBALLE B paMKUTe Ha
0OYaKBaHOTO.

O6wmaT pasmep Ha um3nnateHute ot ,3AL Apmeeu” AL obesweteHuns npes 2016 r. e 107 097 808 ns..
PeanusmnpaHuTe oT KOMNaHUATa HETHa U BpyTHa KBOTa Ha WweTumocT npe3 2016 r. ca cboTBEeTHO 55,79 % 1 62,25
%.

AHQU3 HA NA3apHUA PUCK

BCMUKM Tbpryemn GUHAHCOBM MHCTPYMEHTM Ca U3J/IOMEHW Ha Na3apeH PUCK, KOMTO MpeacTaBisBa PUCKBLT OT
noBuiLaBaHe UM HamasABaHe Ha TAXHaTa nasapHa CTOMHOCT B CeACTBMe Ha 6bAeliy NPOMEHM B MasapHUTe
ycnosua. PUHAHCOBUTE MHCTPYMEHTM Ce OLeHABAT No CnpaBea/iMBa CTOMHOCT M BCUYKM MPOMEHM B NasapHuUTe
YC/I0BMSA Ce 0Tpas3aABaT AMpPeKTHO B OTueTa 3a BCeobXBaTHUA A0XO0A.

MpuTexkaBaHWUTe OT APYHKECTBOTO PUMHAHCOBU MHCTPYMEHTU CE YMNpaBAAaBaT, OTYMTANKM NPOMEHAWMUTE ce
nasapHu ycnosuaA. EKCnosnumMmnTe KbM nNasapeH PUCK ce ynpas/asaT B CbOTBETCTBME C YTBbPAEHUTE JUMUTH,
CcbobpaseHn C M3NCKBAHMATA Ha 3acTPaxoBaTe/NHOTO 3aKOHOAATE/CTBO. 3@ HamansfBaHe Ha MasapHMA PUCK
APYXECTBOTO Ce CTPeMM MaKCMManHo Aa ausepcmouumpa MHBECTULMUTE B NopTdeina cnpamo onpeaeneH
MKOHOMMYECKM CEKTOP, MKOHOMMYECKA CTPYKTYpPa UAN EMUTEHT.

3a nepuoga OT Cb3gaBaHe Ha APYMKECTBOTO A0 AaTaTa Ha M3roTBAHE Ha HacToAWMA AOKYMEHT, npeasug
XapaKTepa, CTpyKTypata U obema Ha MHBECTULMUTE, He e MpeLeHeHOo KaTo HeobxoaMmo U LenecbobpasHo
M3BbPLLBAHETO Ha XeAMKMpPaHe Ha PUCKa.

3a nsbarsaHe Ha PUCKa OT KOHUEHTpaUnA, OPYHKECTBOTO Ce CTPEMU Oa CMNa3Ba 3a/I0KEHUTE OrpaHNYEHUA 3a
MHBECTUPAHE Ha 3aCTpPaXoBaTe/IHUTE pe3epBun.

BanymeH puck

,D,DY)'KECTBOTO € MU3/10KEHO Ha BalyTEH PUCK NPU CKAKOYBAHETO HAa CAENKU B 4YyXAeCTpPpaHHa BaayTa. C uen
MUHUMUN3NPAHE Ha BaNyTHUNA PUCK, OPYXKECTBOTO Caean napuUyHUTE NOTOUUN, KOUTO HE Ca B 6'b}1FapCKVI nes.a.
Monutukata no ynpasaeHne Ha BaJyTHUA PUCK € Oa HE Ceé M3BDbPLIBAT 3HAYUTENIHM onepaunun n ga He ce
noaabpXat OTBOPEHU NO3UUUMKN B 4yXAeCTpaHHA Ba/yTa, pPa3/iMdHa OT €BpO, Nopagn KOeTo U HeTHUTe
BaJIyTHUTE KYPCOBU Pa3/INKK ca He3HaunTenHu. MNpes nsmmnHanata rogmHa NnpoMeHUTE BbB BaJlyTHUTE KypcoBe
ca 611 HE3HAUYUTENHM U B NO/13a Ha APYyXKeCTBOTO.

JluxeeH puck

[py»ecTBOTO He U3M03Ba KpeauTHO GMHAHCUPaHe 3a AeMHOCTTa CM, NopaAM KOeTo NacMBUTE Ha APYKEeCTBOTO
He ca W3/I0XKEHW Ha JIXBEH PUCK. [leliHoCTUTe Mo ynpaB/ieHMe Ha pUCKa MMaT 3a uen onTMMM3MpaHeTo Ha
HeTHWUA OO0XOA4 OT AIUXBM MPU AaAEHM Na3apHU JIMXBEHW pPaBHMLLA B CbOTBETCTBME C BUM3HEeC cTpaTermmte Ha
ApyxecTteoTto. [lpoueaypuTe no ynpasBiAeHUME Ha JMXBEHUA PUCK Ce npuaarat oOT rAedHa ToYyKa Ha
YyBCTBUTE/THOCTTA Ha APYKECTBOTO CMPSAMO NPOMEHM B IMXBEHUTE PaBHUWA. [eNcTBUTENHUAT edeKT 3aBUCH OT
MHOXECTBO $aKTOPWU, KOUTO BKAOYBAT MPOMEHUTE B JIMXBEHMA MPOLEHT, MOPOAEHM OT YyBCTBUTENHOCTTA
CNPAMO Pas3/INYHNUTE NEPUOSAU UAW BaNYTH.
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LeHosu puck

OCHOBHMAT LLEHOBW PUCK, HA KOWTO € U3/10XKEHO APYKECTBOTO, € CBbP3aH C MHBECTULMUTE B KaNUTaZI0BU LEHHU
KHuKa. CnpaseasivBaTa CTOMHOCT Ha Te3nM (PUHAHCOBU MHCTPYMEHTM Ce BAMSAE OT MPOMEHWU B Ma3apHUTe
paBHULA HA CbOTBETHWUTE LEHHW KHU)KA, KOETO OT CBOA CTpaHa pedaeKkTnpa BbpXy AOXOAHOCTTA Ha
OPYXKeCTBOTO. AHANM3DbT Ha YYBCTBUTE/NIHOCTTA Ce€ OCHOBAaBa Ha aHa/IM3 Ha AHEBHOTO M rOAULWHO CTaHAAPTHO
OTK/IOHEHWE HA APYKECTBOTO, CbNOCTaBEH C AHEBHOTO U FOAMLIHO CTAHAAPTHO OTKNOHEHWE Ha AOXOAHOCTTA Ha
WHBECTULMA B OCHOBHUSA bopcos nHaekc SOFIX.

KpeoumeH puck

Mpu ynpaeneHne Ha KPeauTHUA PUCK APYMKECTBOTO Hab/loAaBa PUCKa OT HEU3Mb/AHEHME HA aHTaKMMEHTM OT
CTpaHa Ha KOHTpareHTM nNpu onepauum ¢ GUHAHCOBU WMHCTPYMEHTU. Mpu HabawogeHWMeTo Ha pucKoBaTa
€Kcnosuuma ce oTynTat KonebaHuATa B cnpaBeainBaTa CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTU. [py*KecTBOTO
OCbLLECTBABA YNPaB/JIEHMETO Ha PUCKa KaTo onepupa CaMo C KOHTpareHTW, NpuTelKaBallyM BUCOK KpeauTeH
PEUTUHT 1 KoraTo e HeobXxo4MMO M3MCKBA 0be3nedyeHus.

M3naraHeTo Ha [PYXKECTBOTO Ha KPeauTeH PUCK € OrpaHMuYeHo A0 pa3mepa Ha 6anaHcosaTta CTOMHOCT Ha
dUHaHCOBUTE aKTMBM, MPM3HATM KbM JaTtaTa Ha oTyeTa. KpeauTHMAT PUCK OTHOCHO MNapu M NapuyHu
EKBMBA/IEHTV Ce CUYMTa 3a HECBLLIECTBEH, Tbi KaTO KOHTpareHTuTe ca GaHKku ¢ Aobpa penyTaumsa M BUCOKa
BbHLIHA OLLEHKa Ha KpeaUTHUA PEUTUHT.

JlukeuodeH puckK

[pyKecTBoTO crefBa 3af4b/IXKEHMATA 3a JMKBUAHOCT npomsTuyalm ot Hapegba Ne 51 ot 28.04.2016 r. 3a
cobcTBEHUTE CPeacTBa M 3a U3NCKBAHMATA 33 NATEXKOCNOCOBHOCT Ha 3acTpaxoBaTenuTe, NpesacTpaxoBaTenmTe
W rpynuTe 3acTpaxoBaTe/M WM NpesacTpaxoBaTenu. 3a Aa ce u3berHaT AMKBMAHM MNpobiemn ce U3BLPLUBA
KOHTPOM U OUeHKa Ha IMKBNAOHOCTTA U NapU4HUTE NOTOUN Ha APYXKeCTBOTO, KaTo Ce npeanpnemaTt U akKTUBHU
OEeNCTBUA KaTo NogabprKaHe Ha KPaTKOCPOYHU Aeno3nTh Ao 3 mecela.

BbpXy JIMKBMAHOCTTA Ha APYMKECTBOTO Ce M3BbLPLUBA eeaHeBHO HabnogeHue Ha U3XOAALMTE U BXOAALM
napuvyHM NoToum Ha meceyHa 6asa. py KOHCTaTMpaHe Ha AUKBMAHM Npobaemu e usrpageHa npoueaypa no
yBeAOMABaHE Ha 3aMHTEPECOBaHWUTE ANLA - /IMLETO OTFOBOPHO 3a YNPaB/IEHNETO Ha PUCKa M ynpasuTeHUA
cbeeT. OT 3amnoyBaHe Ha AEMHOCTTa Ha APYKEeCTBOTO He € OTYETEH HEeAOCTUI Ha JIMKBMAHM CPeacTBa MM
3aTpyAHEHMA MPU NOKPMBAHE Ha 3agb/KeHuATa My. [1pe3 oT4eTHUA Nepuos APYKEeCTBOTO He e MoA3Baso
BbHLUHW M3TOYHMLM 32 OCUTYPsABAHE HA IMKBUMAHMW CPEACTBA, KAaTo € U3MbJIHABAIO CBOUTE TEKYLLM 3a4b/IKEHUS
B CPOK.

UHBeCcTUUMM B AbLUEPHU APYIKECTBA

»3A0 Apmeeyn” ALl HAMA WHBECTUUMM B acoummpaHu apy:ectBa. UHeectuumute Ha ,3AL Apmeey” AL B
ObLULEPHN [PYKECTBa, CbIIAaCHO oAMpaHuA roguweH ¢uHaHcoB otyeT Kbm 31.12.2016 r., ca NoOKasaHu B
cnefBaliata Tabamua.

MHeecmuuyuu 8 OvuwepHU Opyxcecmea Ha ,,3AL Apmeey” ALl

OpyxectBo 31.12.2016r. (xun. nB.) % 31.12.2015r. (xun. nB.) %
AO CK , Apmeen,” - - 12 587 100 %
»Apmeeu nmsmHr EOO4 50 100 % 50 100 %
06wo 50 12 637

Mpe3 2016 r. nputerkaBaHute akumum B CK ,Apmeen” ca npeknacuduumpaHm Kato ¢$MHAHCOBM aKTUBU Ha
pa3nosioxeHue 3a npoaarkba.
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Kbm gaTtata Ha Hactoawma MpocnekKt ,,3A0 Apmeen” Al HAMa NOETU TBbPAN aHTAXKMMEHTU 33 U3BbPLUBAHE Ha
6bAeLM CbLLECTBEHN UHBECTULNMN.

MNpernep Ha cTonaHcKaTa AeUHOCT

Mpe3 2016 r. npeMUAHKUAT Npuxog Ha ,3A Apmeeyn” Al no OKOHYaTeNHM AaHHM e B pa3mep Ha 182 365 893
N1B., KOETO npeAacTasnAsa cnag ot 12 % cnpAamo npeaxogHata rognHa. PeanvsmpaHuAT cnag e B pesynTaT Ha
NPOMEHW B cTpaTernsTa WM MPUHUMNAMTE HA YNpaBAeHMe Ha KOMMAHWMATA, KaTo nogobpsaBaHETo Ha
MONIOXKUTENHUA TEXHMYECKU pPe3ynTaT Mo JIMHMM OU3HEeC e OCHOBEH MNPUMOPUTET B YMpaBJEHWETO Ha
apyxectsoto. KopnopatueHoto ynpasneHue npe3 2016 r. e HACOYEHO KbM M3MbJHEHWE HA perynaTtopHuTe
M3NCKBAHMA Ha AupeKktusata ,lnatexocnocobHoct 11, apganTupaHe W pasBUTME Ha BCUYKKU MOJUTUKM,
CBbP3aHM C HeMHOTO npunaraHe. Mpe3 roguHata 6Axa HanpaBeHWM MPOMEHM B YyNpPaBUTENHUTE OPraHM Ha
OPYXKECTBOTO U CTpaTerMaTa 3a passuTue B cnegsalma TpuroguweH nepmog 2017- 2019 .

Mpe3 2016 r. ,,3A0 Apmeeyn” ALl 3aema TpeTa No3nLUMA Ha 6barapckms nasap no obLLo 3acTpaxoBaHe ¢ nasapeH
aan 11,2 %.

JunHamuKata Ha npodaskbute cneasa  AMCTPUMBYUMOHHATa MOAMTUMKA Ha  Apy»KecTso. [lpomeHuTe B
WHOMKaTOPUTE NO AMHMUTE BU3HEC CNPAMO NPeaXoAHMA OTHETEH Nepuos, ca CNeacTBMe OT NPeanpueTn MepKu
3a noaobpaABaHe Ha KAKOYOBUTE MOKasaTe/Nn 3a AeMHOCTTa Ha [APYMKECTBOTO, NMpuBeNKAaHe B CbOTBETCTBUE C
KanuTaNoBMTE U3UCKBAHMA, KAKTO MU pe3ynTaT Ha 0BEKTUBHM NPOLLECK Ha NPECTPYKTYPUpPaHe Ha KOMMAaHMATA U1
3acTpaxoBaTe/IHMA nasap. YNpaBUTENHUAT CbBET Ha APY’KECTBOTO MocTaBa BbB (GOKyC nomobpasBaHe Ha
dMHaHCcOBaTa AMCUMNAMHA 1 CbBUpPaeMOoCTTa No NONLM OT BCUUKM KaHanu 3a AncTpubyuma:

® peasusMpaH e chnag Ha NPemMUHUSA Npuxog npe3 roguHaTta no ,,3acTpaxoBKa Ha rapaHuuu”, ,PasHu
¢durHaHcoBM 3arybun” n 3actpaxosKa , Kpegutn n An3mMHr" cboTBeTHO cbe cnag 91 %, 86 % un 66 % uan
0610 0KONO 4 MAIH. NIB. B PE3YATAT HA OrpPaHMYaBaHe Ha NPoAAXKOUTE U BbBEXKAAHE Ha BHMMATE/NHA
ceflekums Ha p1ucKkoseTe No GMHAHCOBU 3aCTPAXOBKMU;

* BbBeAEHA € KOHCepBaTMBHa TapudHa M NoANUCBAYECKA MNOAUTMKA C Lien NogobpaBaHe HA TEXHUYECKUS
pesynTaT U o34paBsaBaHe Ha nopTdeinna No 3agb/KMTeIHaTa 3aCTPaxoBKa ,lpaxaaHCcKa OTroBOpPHOCT”
Ha aBTOMOOMAUCTUTE, B PE3y/ATAaT Ha KOATO e peanusMpaH cnag, Ha npofaxbute c 29 %, Kato
OTHOCUTENHUAT AN B NopTderina Ha APyKeCcTBOTO HamanAga oT 27,4 % Ha 22,1 %;

* HaMansBaHe Ha Aefla Ha aKTMBHOTO Npe3acTpaxoBaHe C Lies HajlaraHe Ha nocneaoBaTeNHa MNOJIMTUKA
Ha NpeacKasyemocT B Ma3apHOTO MOBeAEeHWEe M BHMMATE/IHA CefieKUMA Ha PUCKOBETE, KOeTo ce
OoTpasfABa B CMag Ha npogaxkbuTte B AMHUKM OGU3HeC Kato ,Kacko” Ha nnasBatenHu cbaose — 11 %,
»IPaXKAaHCKa OTFOBOPHOCT, CBbP3aHa C neTaTesHn anapatn” — 60 %;

*  peanunsMpaHuAT cnag B Npoaaxkbute Ha cTpaTerMyeckun 3a pyHRecTBoTo AMHUKM BusHec, KaTo , LLleTn Ha
nmyLLecTBo” - 9 % 1 3actpaxoBka ,Moxap u npupoaHu 6eactema” - 7%, makap v € yBesMdeHue Ha aena
UM B noptdeiina Ha KomnaHuATa cboTBeTHo oT 1,0 % Ha 1,1 % 1 o1 5,8 % Ha 6,1 %, e 06EeKT Ha aHaM3 U
KOMMN/IEKC OT MEPKM, NMPUETM OT APYMKECTBOTO 3a C/eABalMA TpuroauweH nepuod. AHanvM3mupaHa e
IMNcaTa Ha MOTUBALMOHHM NPOTrPaMmn KbM KaHanUTe 3a AUCTPUOYLMA Ha CTPATENMUYECKU IMHUM BU3HEC
N Ha TbProBCKU MHCTPYMEHTU 33 06BBbP3BAHE HA aBTOMOOWUIHUTE 3aCTPAXOBKM C UMYLLECTBEHU, KaTo
NpeanocTaBKka 3a peanunsmpaHua Chaj, B YC/0BMATA Ha OXKECTOYeHa KOHKYPEeHUMA M nporpamu 3a
npeHaco4BaHe Ha NpoAaxKbuTe KbM onpeaeneHu ApyKecTBa Ha nasapa.

B cTpyKTypoonpeaenawm aMHmum bmsHec KaTo ,,Kacko Ha MOTOpPHM NPEBO3HK CpeacTBa”, 3acTpaxoBKa ,MomoLy
npu nbTyBaHe”, ,Kacko Ha neTatenHu anapatu” u gpyru ,,3A4 Apmeen” ALl 3anasu nasapHUTE CU NO3ULIUN U TU
yBennuu npes 2016 r. He3aBMCMMO OT pelleHMeTo Ha YnpaBuTeNHMA CbBET Aa NpeycTaHoBu npogaxkbuTe no
HAKOWM NPOAYKTM OT NPOdECUOHANHN OTFOBOPHOCTH, [ pyrKecTBOTO YBeMYM NpoaakbuTe cv no amHuaATa ,06wa
rpaxgaHcKka oTroBOPHOCT” ¢ 9 % uYpes NpmMBANYAHE HA MHCTUTYLMOHANHU KANEHTH.
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Mpe3 2016 r. cTpykTypaTa Ha nopTtdenna Ha ,3A0 Apmeeu” A npoabnxasa Aa e AOMUHMPAHA OT
aBTOMOOUIHO 3acTpaxoBaHe. 3acTpaxoBKa ,, Kacko Ha MOTOPHM NPEBO3HU CPeacTBa” e CTPYKTypoonpeaenswa

MHKNA BusHec.

OCHOBHMTE YCMAMA Ha YNpaBUTENHUA CbBET B CNeABalMTE OTYETHM nepuoan e 6bAaT HacouyeHU Kbm
H6anaHcupaHe Ha noptdeitna Ypes 3anasBaHe Ha Npodaxkbute no 3actpaxosKa ,Kacko” Ha MIMC u yBennyasaHe

Ha eKCnosnumnTe KbM HUCKOPUCKOBU TMHUN 6u3Hec.

O6wwmAT Bpoit 3acTpaxoBaTe/IHM AOrOBOPWU, 3aNMCaHK Npe3 oTYeTHUA nepuog oT ,3A0 Apmeen” Al e 498 572.
PeannsunpaHusaT cnag B cpaBHeHWe C npeaxoaHaTa roanHa ot 15 % ce onpegena oT pesynrtarta no AoroBopute

,FpaxaaHcKa oTroBOpPHOCT” Ha aBToMOBUANCTUTE.

PasnpeneseHHe Ha MpeMHHHHA npuxox Ha 3AJl "APMEEIL" no BHAOBe
3aCTPaxOBKH

PasHu dMHaHcoBM 3ary6bu;
0.3%

Kpeant u nusuur; 0.2% Momouy, npu NbTyBaHe;

2.3%

aBHU pa3Hocku; 0.0%

['O cBbp3aHa c nnaBaTenHu
cbaose; 0.0%

3acTpaxoBKa Ha
rapaHuuu; 0.0%

O6Lwa rpaxaaHcka
oTtroBopHocT; 1.4%

'O cBbp3aHa c neTatenHu
anapatu; 0.5%

OTtrosopHoct MINC;
23.2%

LLleTn Ha umyLLecTBo;
1.1%

Moxap 1 npupogHn
6eacreus; 6.1%
Tosapwu no Bpeme Ha
npesos; 0.4%

Kacko Ha nnasatenHu

. 0,
cvaose; 0.7% Kacko Ha neTaTenHu

anapatu; 1.5%

3nononyka; 2.0%

/ 3abonnasaHe; 0.0%

Kacko; 60.1%
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NHdopmauma 3a TeHgEeHUnUTe

He e usBectHa 3HaunTeNHa HebnaronpuaTHa NPOMAHa B NPOCMEKTUTE Ha APYXECTBOTO OT AaTaTa Ha Herosurte
nocnegHo Ny6AMKyBaHM oaUTUPaHN GUHAHCOBU OTUYETH.

Ha ,3A4 Apmeeu” A He ca M3BECTHU TeHAEHUMMU, KONebaHMA, U3UCKBAHWUA, aHTa*XUMEHTU UAM CbOUTUA,
KOWUTO 3@ Ce O4YaKBa a3 OKaxKaT 3HauuTesieH edeKT BbpXy MPOCMNEKTUTE HA APYMKECTBOTO 3a TeKywaTa
¢$mHaHCcoBa rogmHa.

AAMWHUCTPATUBHU, YNPABUTE/IHU U HAA3O0PHU OPraHu

,3A0 Apmeey” Al vMma ABycTeneHHa cCMcTeMa Ha ynpasfieHue, BKAouBaW@ Haps3opeH CbBeT B CbCTaB:
yXumumnopt” AL, EMK 000627519, ,LleHTpanHa KoonepaTuBHa 6aHka“ AL, EWK 831447150, npod. a-p
MBaHKa [JaHeBa.

Mo-gony e npeacTaBeHO KPaTKO ONMCaHME Ha KBanupuKauuute U NpodecMOoHaNHUA ONUT Ha YNeHOBETE Ha
HapgsopHua cueBeT Ha [pyXKecTBoTO.

SXumumnopt” AL e Npeacenaten Ha HC Ha ,,3A Apmeen” ALl. YyacTma B ynpaBAeHUETO Ha APYIY APYKeCTBa:

ApyxKectBo Mo3nuua
»UKB Mpyn“ EAL, EMK 121749139 e/lIHoNnYeH cobCTBEHMK Ha KanuTana
»Ipaim nera koHcynT”“ 004, EMK 130993620 CbAPYHKHUK
»,EHepronpoekt” Al, EMK 831367237 yneH Ha HC
»TpaHCc nHTepKap“ EOOA, EMK 130935388 e/lIHoNnYeH cobCTBEHMK Ha KanuTana
»EbpnopT CbpBusuc - bbarapma“ EAQ, EMK 175386403 eHO/INYeH COBCTBEHUK Ha KanuTana
,bbarepuan Evpyeis MNpyn“, EMK 131085074 eHO/INYeH COBCTBEHUK Ha KanuTana
El;ipgggf,g;t;cigbnrapcm peyHo nnasaHe“ Afl, ner Ha HC
»IpoyyBaHe n no6us Ha HedT 1 raz” AZl, EMK 824033568 yneH Ha HC
»3bPHEHU XpaHu - Mnosams” 00, EMK 130574490 CbAPYHKHUK
»,BbArapcka kopabHa komnaHua“ EAZl, EMK 175389730 eflHoNnYeH cobCTBEHMK Ha KanuTana
»AceHoBa Kpenoct” Afl, EMK 115112041 yneH Ha HC
»3bpHeHn Xpauu bbarapua” A1, EMK 175410085 ysieH Ha HC
CK ,XI'X KoHcynt“ 00[, EMK 130452457 CbAPYHKHUK

,LleHTpanHa KoonepaTusHa 6aHka” ALl - uneH Ha HC Ha ,3A[ Apmeeyn” ALl. YyacTus B ynpaBaeHUETo
Ha 4pyru opy»Kecrsa:

AOpyxecTso Mo3uuuna
,LUIKB Acetc MennaxmbHT” EAL, EMK 175225001 eZIHOMYeH cobCTBEHMK Ha KanuTana

Mpod. a-p NBaHKa JaHeBa — He3aBMcKMM YnieH Ha HC Ha ,3A Apmeen” ALL. YyacTva B ynpaBAeHUETO Ha Apyru
OpYyXecTBa: HAMA y4acTMA NO CMUCBAA HAa Yn. 247, an. 2, T. 4 oT T3.

YnpaButenHuaT cbBeT Ha ,3A Apmeen” ALl e B cbcTaB: AnekcaHabp Aumuntpos Kepesos, Mupontob MaHues
MBaHoB, Baca MMeTpoBa KokuHoBa-Monnosa, KoHcTaHTMH CroliueB Benes, [OuaHa HukonoBa MaHesa,
BaneHTnH Cnasos [Aumos, NannH MeBaHoB 'opues.

Mo-gony e nNpeacTaBeHO KPaTKO onMcaHve Ha KBanvduKaummTe M npodecuoHaaHUA ONUT Ha Y1eHOBEeTE Ha
YnpaBuTenHUn cbBeT Ha [lpy»KecTBoTo.
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AnekcaHabp Aumutpos Kepesos - uneH Ha YC Ha ,3AL Apmeeun” A. Yyactma B ynpas/ieHUETO Ha ApPYyru

ApyrKecTBa:
ApyxecTsBo Mosuumna
CK ,XI'X KoHcynt” 00/, EMK 130452457 YnpaBUTen U CbApyKHUK
»,bbarepuat Evpyens MNpyn” EAL, ENK 131085074 YneH Ha C[

»LleHTpanHa KoonepatmsHa baHka” Al, EMK 831447150

YneH Ha YnpaBuTenHUA CbBeT

,UKB Mpyn” EALl, EMK 121749139

YneH Ha YnpaBuUTenHUA cbBeT

»apaxoactso bbarapcko peyHo naasaHe” Al, EMK 827183719

YneH Ha YnpaBuUTeNHUA CbBeT

y2Xnmumnopt“ A, EMK 000627519

3amecTHUK-NpeacepaTen Ha
YnpaButenHua cbBet

MOAZ , KB - Cuna”, EMK 825240908

YneH Ha Hag3opHuAa cbBeT

»3bPHEHU XpaHu bbarapua” AL, EMK 175410085

YneH Ha YnpaBuUTenHMA cbBeT
M NpeacTaBnABaLl,

,MpoTexT ApT* 00/, EMK 203844348

YnpaButen n CbApyKHUK

»AceHoBa Kpenoct” All, EMK 112012041

YneH Ha YnpaBUTENHMA CbBET

Mwupontob MNanyes MBaHOB - uiieH Ha YC Ha ,,3A Apmeen” ALl. Y4acTusa B ynpaB/ieHUETO Ha APYIU APYIKeECTBa:

OpyxecTsBo

No3unuua

y2Xnmumnopt“ A, EMK 000627519

YneH Ha YnpaBUTenHUA cbBeT

»,Omera ®uHaHc” 00[, EMK 831385114

Ynpasuten

NOAA, ,LUKE - Cuna”, EMK 825240908

YneH Ha Hag3opHuA cbBeT

»IpoyyBaHe n no6mB Ha HedT 1 raz” AZl, EMK 824033568

YneH Ha YnpaBUTENHUA CbBET

,NHBecT Kenutan Acet MeHungmouHT EALL, EMK 200775128

U3nbaHUTENeH gUpeKTop

»3bPHEHU XpaHu bbarapua” AL, EMK 175410085

YneH Ha YnpaBuTenHua cbeeT

,Bb/rapcka kopabHa komnaHua“ Al, EMK 175389730

YneHn Ha C[1

»LUKB Pubn Ucteit dona”“ AOCUL, EMK 131550406

U3nbaHUTENeH aUpeKTop

»paim Nlera KoHcynt“ 00[, EMK 130993620

Ynpasuten

,Kenutan NUueect EA[, EMK 121878333

U3nbaHUTENEH OUPEKTOP

,TexHoumnekc” AQl, EMK 121483350

YneHn Ha C[1

»HaumoHanHa ctokosa 6opca”“ Al, EMK 115223519

YneH Ha C/4

Baca MNetpoBa KoknMHoBa-MonsoBa - uneH Ha YC Ha ,,3A4 Apmeeu” Al. Yyactua B ynpaBAeHUETO Ha Apyru
Apy*ecTBa: HAMA

KoHcTaHTUH CroitueB Benes - uneH Ha YC Ha ,3A[ Apmeeu” AL. YyacTma B ynpaB/iieHMETO Ha Apyru
Apy*ecTBa: HAMA

Ovana Hukonosa MaHeBa - uneH Ha YC Ha ,3A0 Apmeen” Al. YyacTva B yNpaB/ieHMETO Ha APYru Apy>KecTBa:
HAMa

BaneHTnH Cnasos Aumos - uneH Ha YC Ha ,,3A Apmeen” ALl. YyacTus B ynpaB/eHUETO HA APYTv ApYyKecTBa:

ApyXKectBO
»Lnnka-Yuusepcan" 00/, EVMK 813214446
LMpocnekT nnad” 00, EMK 203737339

Mo3unuuna
YnpaBuTen n CbApPYKHUK
YnpaBuTen n CbApYyHKHUK
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lFannnH NBaHoB lopyes - uneH Ha YC Ha ,,3A Apmeen” Al. YyacTusa B ynpaBieHUETO HA APYrn ApYrKecTBa:

ApyxecTBo Mosunuua
»PC Bpokepc” 00[, EMK 102825575 CbApYKHUK
»AreHums byprac” 00/, EMK 204316656 YnpaBuTen n CbApYyKHUK

KOHOAMKTM HA MHTEpPeCU Ha aAMUHUCTPATUBHUTE, YNPABUTE/THUTE U HAA30PHU OPraHn

Mo oTHowWweHWe Ha YyneHoBeTe Ha YC u HC, B ToBa Yncio pusmyeckuTe anmua, NnpeacraBanaBallm lopuandyecknte B
HC Ha ,3A0 Apmeeun” A W cbrnacHo W3sABAEHMATA, HaMpPaBeHM OT TAX, He CbLUECTBYBAT PeasHu Uau
NOTEHUMANHN KOHO/IMKTU Ha MHTEPECU MeXKAY 3a4b/IXKEHNATA UM KbM APYXKECTBOTO OT e4Ha CTPAHa U TeXHUTe
YACTHU UHTEPECU MW 3a4b/IKEHUA OT APYra CTpaHa.

MpakTKa Ha PbKOBOAHUTE OPraHu

Opy»kectBoTo MMa OAMTEH KOMUTET, CbCTOSAL, Ce OT TPUMa YneHa. YneHoseTe Ha OAUTHUA KOMUTET, U3BpaHK
Ha npoBeaeHOTO Ha 20.12.2017r. O6wwo cbbpaHue Ha aKunoHepu Ha ,3A0 Apmeen” ca:

- CHexaHa [JukoBa MoHeBa — HE3aBUCUM YneH;
- MapwuaHa 3apkosa [TbpBaHOB;
- MwuneH leoprnes MapKoB — HE3aBUCUM YNEH.

»3AL Apmeen” AL He e nybANYHO ApYKecTBO NO cMucbaa Ha yn. 110 ot 3MMNUK mn B Tasn Bpb3Ka He e
3a4b/IKEH [la CNa3Ba peXMma/pexKMummTe 3a KOpnopaTUBHO YNpaB/ieHWe B CBOATA CTPAHa Mo perncrpaums.

[pyKecTBOTO U3BBbPLIBA AEWHOCTTA CU B CbI/IaCMe CbC 3aKOHWUTE M NOA3aKOHOBUTE HOPMATUBHW AKTOBE HA
CTpaHaTa. Ha TAxHaTa OCHOBAa M C Len AOpa3sBMBaHE W KOHKPeTM3MpaHe Ha HopmaTuBHaTa ypeaba, ,3AL
Apmeer” Al e pazpaboTnio 1 Npuaara CBOM BbTPELLIEH aKT — YCTaB.

CnaBHM akKUMOHEpU

Mo cmucbna Ha § 1, T. 14 oT 3aKoHa 3a NybAMYHO NpeasiaraHe Ha LLeHHW KHUXKa, KoHTpon e Hanuue, KoraTto
efiHO nnue:

a) NpuTexKaBa, BKNOUYMTENHO Ype3 AbLUEPHO APYKECTBO AWM MO cUlaTa Ha CNopasyMeHue C ApYro uue, Hajg,
50 Ha cTo oT 6pos Ha rnacoBeTe B 06LW,0TO CbbOpaHME Ha e4HO APYKECTBO AN APYTO IOPUANYECKO NLE; UK

6) moxKe Oa onpefens NPAKO UAM HENpPAKO NnoBedye OT NOJIOBMHATa OT Y/JeHOBETe Ha YNpaBUTEIHWUA MK
KOHTPO/IHMA OpraH Ha eAHO OPUANYECKO NNLE; NN

B) MOXe Mo APYr HauMH A3 YNpaxkHABA PellaBallo BAWUAHWE BbpPXY B3EMaHETO Ha pelleHUs BbB BPb3Ka C
AeMHOCTTa Ha lopUanYecko auue.

B ropenocoyeHma CMUCHA IOPULNYECKOTO NNLLE, KOETO yrpaxKHABA NPsAK KOHTpon Bbpxy ,3AL Apmeey” Al e
,UKB I'pyn“ EAL], KoeTo KbM AaTaTta Ha lNpocnekTa npuTexasa 80,99% oT Kanutana Ha ,,3A Apmeeun” A/l

HAma dunsnyeckn anua, KOMTo Aa KOHTPOAMPAT NPAKO [py*KeCTBOTO B rOPenoCoYeHUsA CMUCHA.

[o KoNKoTo e M3BecTHo Ha EmuTeHTa HAMa GU3MYECKU NLA, KOUTO A3 YNPaXKHABAT HEMpPAK KOHTPOA BbPXY
OpyecTtBoTo. KOpnamnyecko nuue, ynparKHABaLLLO KOCBEH KOHTPOA BbpXY ,3A4 Apmeey” ALl e ,Xumumnopt”
Afl, egHoNMYeH COBCTBEHUK Ha KanuTana Ha ,LLKB Mpyn” EAL. [JOKONKOTO e M3BecTHO Ha [lpy»KecTBOTo, He
CbLLEeCTBYBAT PUINYECKM NLA, YIIPANKHABALLM KOCBEH KOHTPOJ BbpXy MapaHTa.

HauMHM 33 orpaHMyaBaHe Ha Bb3MOXKHa 3/10ynoTpeba, 3a Aa He ce 310ynoTpebsaBa C TO3M KOHTPOA ca
npeAaBnaeHn B cneiHUTe pasnopeabu:
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CbrnacHo un. 240a ot T3 akuuoHepu, nputeskasalyym noHe 10 Ha CTO OT KanuTana Ha APY*KecTBOTO MoraT Aa
npeanasABaT MCK 32 TbpCceHe Ha OTFOBOPHOCT OT YneHoBe Ha YC 3a Bpean, NPpUYMHEHUN Ha APYy*KecTBOTO.

CbrnacHo un. 223, an. 1 ot T3, OC Ha aKUMOHepUTe MOXKe Aa 6bae CBMKAHO M OT aKUMOHEepU, KOUTO noseye oT
TpW Mmecela NpuUTerKaBaT akuumM, NPeacTaBiABaLLM NOHE 5 Ha CTO OT KanuTana.

CornacHo yn. 223, an. 2 ot T3, ako B eAHOMECEYEH CPOK OT MCKAHETOo Nno an. 1 Ha akuMoHepuTe, NpUTerKaBaLLm
noHe 5 Ha CToO OT KanuTana, To He 6bae yaosneTsopeHo nan ako OC He 6bae npoBeaeHO B 3-MeceyeH CPoK OT
3aABABAHE HA MCKAHETO, OKPBXHUAT cbA cBUKBA OC nnm oBnacTaABa akUMOHEPUTE, NOUCKA/IM CBUKBAHETO, NN
TexeH npeacTaBUTeN Aa CBMKA CbbpaHMeTo.

CbrnacHo un. 223a. an. 1 ot T3, aKkumoHepu, KOMUTO noBeye OT TPU Meceua MpUTEXKaBaT aKuumu,
npeacTaBAsBaLwyM NOHe 5 Ha CTO OT KanuTana Ha APY!KEeCTBOTO, MoraT cies o6sBaBaHe B TbproBCKMA pPerncrbp
WA n3npallaHe Ha NOKaHaTa Aa BKAYaT U Apyrn BbnNpocu B AHeBHUA ped Ha OC.

Ha FapaHTa He ca M3BECTEHW A40roBOPEHOCTU, KOMTO MOXKe Aa A0BefaT A0 MPOMAHA Ha KOHTpona Ha ,3A[
Apmeen” AL,

OnepauunoHeH 1 PUHAHCOB npernaepq,

foanwHUTe PUHAHCOBM OTYETM 33 pa3rfieKaaHUTe Nepnoam ca U3roTBEHU B CbOTBETCTBME C M3UCKBAHUATA Ha
MCC, m3pgaHme Ha KomuTeTa 3a MeXAYHAPOAHW CYETOBOAHW CTAHAAPTM U NpPUMETU 3a MPUAOXKeHue OT
EBponeickuaA cbios.

OANTUPaHNTE OT PerucTpupaH oAUTOP OAUTOPCKM AOKNAAM, 33 BCEKM OT NepuMoamute, 3a KOMTO Ce M3UCKBAT
oauTUpaHM GUHAHCOBM OTYETW, ca MpeaocTaBeHM B TbProBCKUA PErncTbp KbmM AreHuma no BNUCBaHUATA.
N3bpoeHunTe B TO3M Naparpad AOKYMEHTHM Lie 6baaT npeaocTtaBeHM Npu NomMcKBaHe Ha BCEKWU MoTeHuManeH
WNHBECTUTOP.

Axkmusu Ha 3A[ ,,Apmeey,”

OtuyeT 3a PUHAHCOBOTO CLCTOAHMUE (XKUA. NB.) 31 151:2“316 . 31 1;“;315 .
AKTMBMU

Hemekyuwju akmusu

HemaTepuanHu aktmsem 1261 2172
MMOTH, MalMHN N CbOPbBIKEHNA 9440 7 401
MHBeCcTMLMM B AbLUEpHU NpeanpUuaTmA 50 12 637
MHBECTULMOHHU MUMOTU 26172 28 396
JbnrocpoyHm GUHAHCOBM aKTUBK - 360
B3emaHuA OT cBbp3aHM nLA - 2 870
06,0 HeTeKyL M aKTUBKU 36923 53 836
Tekywu akmusu
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®UHAHCOBM aKTUBW AbPXKAHM 33 TbPryBaHe 142 019 82 879
®P1HaAHCOBM aKTMBM Ha pa3nonoXeHue 3a Npoaarkba 16 963 3016
B3emaHuA no 3acTpaxoBaTesHW M Npe3acTpaxoBaTeNHM 4OroBOpPU 50952 62178
MaTtepuanHu 3anacu 1216 1389
Mpe3acTpaxoBaTesiHN aKTUBM 76 829 72726
B3emaHKA BbB Bpb3Ka C AaHbLUM BbPXy 40X043 - 125
B3emaHuA OT cBbpP3aHM InLA 3451 25950
TbproBCKM U Apyrn B3emaHma 21618 9915
Mapu n napnyHn eKBNBANEHTHU 30245 48 864
060 TeKYLLU aKTUBHK 343293 307 042
OBLLLO AKTUBU 380 216 360 878

* 00uMupaHU O0aHHU

ObnarocpoyHute aktmsm Ha ,,3A0 Apmeeu” Al ca OCHOBHO WMHBECTULMM B MHBECTULMOHHM WMMOTU, KOUTO

Bb3/1M3aT Ha Hag 70 % ot HETEKYLWNTE aKTUBU Ha APYHKECTBOTO.

OT TeKywWmnTe aKTUBU - Hal-roNaM gAan 3aemat GMHAHCOBUTE aKTUBU AbPXKAHW 33 TbpryBaHe W B3eMaHuA Mo

3aCTpaxoBaTesiIHn U nNpe3acTpaxoBaTe/IHKM 40TroBOpPHU.

CobcmeeH kanuman u nacusu Ha 3A4 ,,Apmeeuy”

Otyet 3a GUHAHCOBOTO CbCTOAHMUE (XUA. nB.) Kom Kom
31.12.2016r. 31.12.2015r.
Co6CTBEH KanuTan U nacuBM
CobcmeeH Kanumarn
OcHoBeH Kanutn 33019 33019
Apyrv pesepsu 46 547 46 547
MpeoueHbYeH (17 624) (18 984)
pe3epB 7 575 '889
HepasnpegeneHa nevan6a/ (HatpynaHa 3ary6a) 69 517 59693
3acTpaxoBaTesiHU pe3epBu 259 691, 258 052,
lacusu
Hemekywu nacusu
MEeHCMOHHM 3a4b/IKEHNA KbM NepCcoHana 161 245
['bArOCPOYHU 3a4b/IKEHNA KbM CBbP3aHM LA 20000 -
OTCPOYEHM AaHBUYHM NaCKBH 240 458
06110 HETEKYLUM NAacUBU 20 401 703
Tekywu nacusu
[MeHCUOHHM 1 ApPYrn 3a4bAKEHNA KbM NepcoHana 1859 1849
3aabsxKeHns No PUHAHCOB NU3UHT - 9
3a4bAXKEeHUA NO 3aCTPAXOBATE/IHM M NPEe3acTPaxoBaTe/IHU A0rOBOPYU 26110 36908
KpaTKOCPOYHM 334 b/IKEHUA KbM CBbP3aHM INLLA 43 140
3aabaXKeHUA 3a JaHbLUM BbpXy A0X04a 240 -
TbproBCKM U APYru 3a4b/KeHNA 2355 3524
TeKywu nacusu 30 607 42 430
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06wo nacusu

51 008

43133

ObLWO KANMUTAN N NACUBU

380 216

360 878

* 00umupaHu 0aHHU
ObnrocpoyHnte nacnsm cberaBaasat nog 40 % oT o6LL0 nacMBuTe Ha ApyKecTBoTo 3a 2016 T.

3a4b/MKeHNA No 3acTpaxoBaTesIHM W MNpe3acTpaxoBaTesHUM A0roBopu NpeacTasaABaT OCHOBHATA 4acT OT
KPAaTKOCPO4YHUTE Nacusn.

Omuem Ha doxodume Ha 3A4 ,Apmeeu”

OtyeT 3a neyanbata unm 3arybara u apyrus BceobxsateH Kbm Kbm
poxoga (xun. n..) 31.12.2016r. | 31.12.2015r.
MpemuneH npuxon, 182 366 207 791
OTCTbNEHM NPEMMU HA Npe3acTpaxoBaTenn (59 216) (45 013)
MpemueH npuxopa, HETHO 123150 162778
3acTpaxoBaTesiHu CymMu 1 0be3LeTeHus (107 098) (116 587)
Mpuxoan oT NoAYyYEHU CYMU U 06e3LLI,ETEHVIH oT 41 693 6824
npesacTpaxoBartenu
3acTpaxoBaTenHu CyMmu u 06e3LeTeHUs, HETHO (65 405) (109 763)
MpomsaAHa B 3aCTPaxoBaTe/IHN pe3epBU, HETHO (1638) (23 502)
[pyru 3acTpaxoBaTeHU 1 Npe3acTpaxoBaTeHN (18 883) 16 658
(pa3xoamn)/npuxoam, HeTHO
Meyan6a oT onepaTuBHa AEeAHOCT 37224 46 171
ALMUHUCTPATMBHM pasxoam (14 705) (14 630)
Pa3xoawu 3a nepcoHana (18 264) (21 691)
Opyru pasxoam (2873) -816
Opyrv npnxogmn 1593 642
(3ary6a)/neyanba ot MHBECTULMOHHM UMOTH (2 224) 99
HeTtHa neyanba/(3aryba) oT GMHAHCOBM aKTUBU AbpP’KaHU 3a 7 642 (1 294)
TbprysaHe
®durHaHcoBM pasxoam (313) -219
®durHaHcoBM Npuxoamn 731 1753
MNeyan6a npeau gaHbuMU 8 811 10 015
Pa3xoam 3a gaHbLM BbpPXY 40X043 (347) (25)
MNeyanba 3a rogmHaTa 8 464 9990
[pyr sceobxsateH goxoa/(3aryba):
®UHAHCOBM aKTMBM Ha PaA3nosioKeHWe 3a Npoaark6ba:
- ne4anbu/(3arybu) ot Tekywiata rogmHa 1360 (344)
[aHbK BbpXy A0X04a, OTHACALL Ce A0 KOMMOHEHTUTE Ha Apyr - (50)
BCceobxBaTeH 40X04 1360 (394)
[Lpyr BceobxsaTteH goxoa/(3aryba) 3a roamHaTa, HETHO OT AaHbLM
06L0 BceobxBaTeH A0X04 3a roguHaTa 9 824 9 596

* dumupaHu 0aHHU

OcHoBHUTe npuxogu Ha ,,3A0 Apmeeyn” ALl ca npuxoamTe OT NpeMuu.

Mpes 2016 r. ,3A0 Apmeen” Al npuKkaouBa c nevyanba B pasmep Ha 8 464 xun. n.. (2015 r.: 9 990 xun. nB..).
O6wumaT BceobxBaTeH Aoxon 3a rogunHata e 9 824 xun. ne. (2015 r.:9 596 xun. nB.) MONOKUTENHUAT pe3ynTaT
Cce Ab/IKM OCHOBHO MOCTUrHATUA A00bP pe3ynTaT Mo 3acTpaxoBkM ,,ABToMoOMAHO Kacko” u ,lMoxkap wm
npupoaHun 6eacTsma”, KAKTO M OT NOCTUIHATaTa 4OXOAHOCT OT MHBECTULMMN.
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OtueteHusT oT ,3A Apmeeyn” ALl nonoxuteneH pesyntaT npes 2016 r. nogobpssa KanutanosaTa NO3NLMSA Ha
OPYXKeCcTBOTO. AKTUBUTE Ha APYXKeCTBOTO rapaHTUPaT NoeTuTe 3a4b/IKEHUA NO 3acTpaxoBaTe/IHNM AOr0BOPU U
3aefHO c npe3acTpaxoBaTenHaTa My Nporpama ocurypasaTt puHaHcoBaTa My cTabuaHOCT.

Omuyem Ha napuyHume nomouyu Ha , 3A4 Apmeey,”

OT4yeT 332 NnapUYHUTE NOTOLM (XKUA. nB.) Kom Kom
31.12.2016r. 31.12.2015r.
OnepamusHa deliHocm
MocTbnaeHnA No 3acTpaxoBaTeHM 4O0r0BOPHU 180 825 199 838
MocTbnaeHnA No Npe3acTpaxoBaTesIHM 4OroBopu 3971 5538
MnawaHmMa No 3acTpaxoBaTenHN 4OroBoOpuU (107 098) (137 149)
MnawaHma No npesacTpaxoBaTe/IHN 4OroBOPU (17 317) (10 598)
MnawaHmna KbM A0CTaBYULIN (30 546) (28 714)
MnawaHma KbM NepcoHan U OCUrypUTENHU MHCTUTY LUK (19 664) (22947) (1
MNnaTeH gaHbK BbPXY A0X0A43 - 780)
MnawaHma 3a 4pyrn AaHbum (9 184) (3147)
Apyrv noctbnnenns/(nnawaHna)3a onepaTMeHa gelHOCT (10 748) 3603
HeTeH napuyeH NOTOK OT onepaTUBHA AEeNHOCT (9 761) 4 644
UHBecmuyuoHHa deliHocm
MNpuaoobusaHe Ha UMOTU, MALLUMHWN U CbOPBIKEHUA (2 526) (1 036)
MNpuaobusaHe Ha HemaTepuanHu akTuemM MNonyyeHu 330 (26)
NINXBMU 1995 -
MNonyyeHu amBnaeHTH 1568 -
MNpuaobusaHe Ha GUHAHCOBU aKTUBU AbPrKaHU 32 TbPryBaHe (27 945) (1271)
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeUHOCT (26 578) (2333)
®uHaHcosa deliHocm
MnawaHma no GUHAHCOB NNUIUHT (9) (10)
MnawaHma no NpeaocTaBeHn 3aemm (2271) -
MNocTbnneHna oT noayyeHn 3aemm 20000 -
HeTteH napuyeH NoToK oT pMHaAHCOBaA AeNHOCT 17720 (10)
HeTHa npomsaAHa B Nnapu 1 NAapU4YHN €KBUBANEHTU (18 619) 2301
MNapu n NapnyHM eKBMBaJIEHTM B HAYaa0TO Ha roAMHaTa 48 864 46 563
MNapu 1 NapnyHM eKBMBANEHTU B Kpaa Ha rognHarta 30 245 48 864

HeTHUWAT napuyeH NOTOK OT onepaTuBHa AelHOCT Kbm 31.12.2016 r. e oTpuuaTeneH U Bb3iM3a Ha (9 761) xua.
/IB., AOKATO roAMHa No-paHo CbLUMAT € NON0XKUTENEH U B padmep Ha 4 644 xun. nB..

HeTHMAT napuyeH NOTOK OT MHBECTULMOHHA AenHocT npes 2016 r. e oTpuuateneH 1 B pasmep Ha (26 578) xun.
NB., AoKaTo npe3 2015 r. e oTpuuaTeNeH U e Bb3M3an Ha (2 333) xun. ne..

PuHaHcoBU oTHETU

foauwHuTe GUHAHCOBM OTYETU Ha APYNKECTBOTO, 3ae4HO C OAMTOPCKUTE OOKNAAM U MOACHEHMATA KbM
otyetmute 3a 2015 r. m 2016 r. moraT Aa 6baaT HamepeHM B TbProBCKUA PEerucTbp npu AreHuus no
BNMCBaHMATA Ha agpec: www.brra.bg .

OpguTupaHa UcTopuyecka roguwHa puHaHcoBa MHopmaumsa

UcTtopuueckaTa rogmiwHa ¢mHaHcoBa MHbopMaLma 3a nepmoga 2015 r. - 2016 r. e oaguTMpaHa.
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OTKora e nocneaHata dpuHaHcoBa nHdopmaums

MNocneaHaTta dnHaHcoBa MHPopmauma 3a NapaHTa e o1 31.12.2016 r. n e oanTUPAHA.

MexaunHHa 1 gpyra duHaHcoBa nHbopmauusa

B npeacTaBeHaTa 3a NapaHTa MHPOpPMaUUA HAMA MEXKAMHHA MHPOPMaALLMA 33 APYHKECTBOTO.

MpaBHKU ¥ apbUTpaXKHM NPOU3BOACTBA

[JeWiHocTTa Ha 3acTpaxoBaTenvTe, OCbHLLECTBABAWM AeMHOCT no obuwo 3acTpaxoBaHe, ce OT/IMYaBa CbC
3HauMTeneH obem gena, No KOUTO Te ca CcTpaHa. [enata Ha ,3A Apmeer” A/l ca yCAOBHO pa3feneHu, KakTo
cnepBga:

1. lena, Nno KOMUTO APYKECTBOTO € OTBETHUK KbM AataTta Ha lNpocnekta — 1 062 6p.
2. AAMUHUCTPATUBHK aena —17 6p.
3. 3anbnHuTenHu gena, no Kouto ,,3A Apmeeu” ALl e B3uckaTen - 850 6p.

O6embT Ha genata B nopTtdonamoTo Ha ,3AL Apmeen” ALl e obuyaeH 3a ocbllecTBABaHaTa OT [APYMKECTBOTO
3acTpaxoBaTeniHa AeNHOCT.

C WU3KAOYEeHWEe Ha ropenoco4YeHoTo, cnopen MHbGOpMaLMATa, C KOATO APYXKeCTBOTO pasnonara, npes
nocnegHute 12 meceua, nNpeaxoxkgawM gatata Ha TO3W OOKYMEHT, He e WM3BEeCTHO CbLUEeCTBYBaHETO Ha
ObPXKaBHU, NPaBHU, CbAebHU, aAMUHUCTPATUBHU UM apOUTPaXKHU NPOU3BOACTBA (KaKTO BMCALLM, TaKMBaA U 33
KOWUTO CbLUECTBYBa ONacHOCT Aa 6baat obpasyBaHm), KOUTO MOraT UM ca MOTAN Aa UMAT CblLLECTBEHO BAUAHUE
BbPXYy PUHAHCOBOTO CHLCTOAHNE MU PEHTABUIHOCTTA Ha APYMKECTBOTO.

3HaunTenHa NnpomsAHa BbB PMHAHCOBATA UM TbProBCKa No3numa Ha FapaHTa

OT pgaTaTa Ha nocneaHUA oaAnTUpPaH roanweH ¢pmnHaHcos otyeT — 31.12.2016 r. Ao AaTaTta Ha MpocnekTa HAMaA
3HAYMTEIHU CbLLECTBEHM NPOMEHN BbB GMHAHCOBOTO M TbProBCKO CbCTOAHME Ha MapaHTa.

CbLUeCcTBEHM A0roBopu

Hsama CKAloYeHW 3HauuTeNIHW L0roBOPWM, KOMTO HE ca CK/AKYEHM B Mpoueca Ha obuyailHata AeWHOCT Ha
lapaHTa, KOMTO MoraT Aa A0BeAaT 40 3a4b/IXKEHWE UM NPABO Ha HAKOM Y/ieH Ha rpynaTa, KOeTo e CblLUEeCTBEHO
32 Bb3MOMKHOCTTA HAa rapaHTa [a MNoCpeliHe 3afb/IKEHWETO CM KbM AbPXKaTe/MTe Ha LLeHHW KHWXKA Mo
OTHOLLEHME HAa LEHHUTE KHUXKA, KOUTO Ce eMUTMPaT.

NHdopmaLma 3a TpETU IMLLA U U3ABJEHUE OT EKCNEPTU, U AEeKIapaLna 3a BCAKAKbB MHTEpec

He ca n3nonseaHu M3ABAEHUA U JOKNAOM OT eKCnepTu OT TpeTa cTpaHa B JOKymeHTa U3BbH OTFOBOPHUTE 3a
M3roTBAHETO Ha MHd)OpMaLI,MﬂTa 3a rapaHTa amua.

10. NOKA3BAHN NOKYMEHTU

To3u MpocnekT 1 gonbaHUTeNHa UHGOPMaUUS 3a ,,3eHUT MHBECTMBHT Xonauur” Al moraT Aa 6baaT noayvyeHu
n ot nybamdHma pernctbp Ha KOH (www.fsc.bg ), Kakto u upe3 mHpopmaumoHHaTa cuctema Ha BPbB
(www.basemarket.bg ).

Konua oT BCMYKM OOKyMeHTU, BKAtouBawm: lpoTokon oT 3acegaHune Ha CA, nposegeHo Ha 28.09.2017 r.,
CbAbPKALLN pelleHMeTo OTHOCHO M34aBaHe Ha obauraumoHHata emucua; JloroBopa 3a M3NbJHEHME
dyHKUMATa ,[JoBepeHMK Ha obauraumoHepute”; 3actpaxosBatenHaTta noavua (Ne 17 100 1404 0000595041),
KaKTO M BCUYKU MPUNOMKEHM KbM Hes OOKYMEHTM BbB BPb3Ka C yypedeHaTa noamua 3a obesnedvyaBaHe Ha

Crtp. 52 o153


http://www.fsc.bg/
http://www.basemarket.bg/

3EHUT UHBECTMBHT XO/IAWHT A LIOKYMEHT 3A LIEHHITE KHUKA

emucuaTa obnuraymn, we 6baaT npegocTaseHu 3a nperneq scekn paboren gew ot 10:00 4. go 16:00 u. B
oduca Ha [pyxecrsoto, rp. Copun, byn. Togop Anekcangpos Ne 73, or agartata Ha nyb6auKyBaHe Ha TO3u
MpocneKkT B CPOKa Ha Heropara Ba/MAHOCT, @ OTHOCHO APYrUTe AOKYMEHTU - 33 CPOKOBE, He MO-KpaTku OT
HOPMAaTUBHO YyCTaHOBEHUTE.

lfognwHuTe GuHaHCcOBM OTYeTH Ha EMMTEHTE, KaKTO M YCTaBbT Ha [pyKecTBOTO, Ca Ha PasnonoXeHue Ha
06WEeCTBEHOCTTa HAa WHTEPHET CTpaHuuara Ha TbproBCKUMA pPerncTbp Npu AreHumsa no BNUCBaHWATA
(www.brra.bg ), KakTo 1 Ha cTpannumTe Ha KOH (www.fsc.bg ), BOB (www.basemarket.bg ).

* % ok

[exnapauma oT CbCTaBUTENA Ha HACTOALLMUA LOKYMEHT

Mognucanata ce no-gony, Bennuka MapuHosa CaxaksaH, AeKnapupam, 4e rnpu M3roTBAHETO Ha
HACTOALLMA AOKYMEHT, CNef, KaTo CbM MNOAOKUAE BCUYKKM PA3yMHU FPYIKK [la Ce YBepsA, Ye CNy4anT e
TaKbBe, ye nHbopmaumnaTa, cCoabpKawa ce 8 [loOKyMeHTa 3a npeanaraHuTe UEHHU KHUXA, JOKONKOTO
MU € M3BECTHO, OTTOBapA Ha GaKTUTE M He CbAbPMKA NPONYCK, KOWTO € BePOATHO 3@ 3acerHe HernHun
CMUCBA.

CuCTAR

Benuyka CaxakaH

Hdexknapauua ot EMutenTa no yn.81, an.2 3NMNUK

MNopgnucanata ce no-gony, Bennyka MapuHoBa CaxaKaH, B KayecTBOTO CM Ha npenacTasnasauly
EmuteHta ,3eHuUT WHBeCTMBHT Xonauur” Afl, aeknapwu e Hactoauwmatr [okymeHT 3a
npegnaraHuTe UeHHW KHUKA CbOTBETCTBA Ha M3UCKBAHMU ;

3A , 3EHUT UHBE AD: <

AN f
Benuuka eagexaﬁ;, N AR

/Manbanutenen [vpektopl—

Aexnapauura oT AMLETO, rAPaHTUPALLO LeHHUTe KHWKA no 4n.81, an.2 3NNUK

Noanucanute ce no-gony, Muponiob MNaxyes WMeaHos U lnasa HUKonoBa MaHeBa, B Ka4ecTBoTO CH
Ha npepacrasnagawm lapaHTa no usgageHara ot ,3eHuT MHBeCTMBHT Xonauur” ALl obnuraumoHHa
emucuna — ,3A[ Apmeen” All, geknapupame, 4e HACTOALWMAT [JOKYMEHT 33 npennaraHuTe UeHHM
KHWUMa CbOTBETCTBA Ha U3UCKBAHWATA HA 33KOHA.
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