KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE A d'
B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO. mun I
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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ASSET MANAGEMENT

>> [lean 1 UHBECTULMOHHA NOAUTUKA AonbaHuTeA-Ha UHdOpPMaALMA

]_[e}I Vma 3a 1IeJI ia yBeInIn CTOVHOCTTA Ha BalllaTa VHBECTULA TIpe3 KanMTanmsaumI l'[asapHa KalmMTann3anms (o61.uaTa CTOVHOCT Ha BCUYKN
NPEeNOPBUYNTENHNA IIEPUOJ] Ha IbPIKaHe. CDILIECTBYBAIM aKIVI HA EMUTEHTA).

IToptdeitn ot nennn kHyka Iloa-GoHABT MHBECTHPA IPEJVMHO B IIMPOKaA ramMa HepuBary GuHAHCOBU MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
OT aKIIM OT KOMIIAHUY C MaJIKa KalluTaau3anus, KOUTo ca 6aSI/IpaHI/I B, WIN €Ha W/IN ITIOBEY€e CTaBKM, MHAEKCH, LEHN Ha aKUMNUTE VA IPYTU
OCBIECTBABAT MTO-TO/IAMATA 9aCT OT CBOA OU3HEC, B crpannm ot EC. Ho;wbomcun CTOVHOCTH.

nebyHMpPa KOMITAHNNTE C MA/IKa KaIMTaIN3alys KaTo TAKMBA, KOMTO B MOMEHTa  AKiyu L[eHHM KHIKA, KOUTO MPECTaB/IABAT YaCTUIHA COGCTBEHOCT HA
Ha MOKYIIKa Ce HAMMPAT B 00XBaTa Ha Na3apHa KalMTa/M3aALVsA ChITIACHO MHIEKCAa  [ajieHa KOMIAHMA.

MSCI Ha mankuTe npegnpusatus 8 EBpomna. Ilox-GoHABT MHBeCTHPa Hall-MaIKO
75 % OT aKTMBMTE CU B aKIIUM, U3TafieHN OT KoManuu cbe cefanuiie B EC. [Tox-

(OHTBT MOXKe [ia UBTON3BA epUBATH 3a Ja HAMA/ PasTNdHI PUCKOBE 1 32 + C OCHOBHU IIO3HAHMA B 00/1aCTTa Ha MHBECTMPaHeTO BB GoHI0Be 11 6e3
e)eKTUBHO yIIpaB/IeHe Ha OpTeiina. WIM C OTPaHNY€eH OIUT B 00/1aCTTa Ha MHBECTMPAHETO B OA-(GOHIOBE

i nofo6Hn GpoHoBe

IIpenopbunTETHO 32 MHBECTUTOPU HA IPEOHO

MHBCCTI/I].[I/IOHCH npomnec MHBCCTI/ILU/IOHHI/IHT MEHNPK'bP U3II0JI3Ba

¢dyHmaMeHTa/IeH aHa/IM3 Ha MHANBUAYATHI eMUTEHTH 3a [ja u3bepe aKIuu CbC » Koiiro pasbupa pucka or sary6ara Ha 4acT W1 Ha Lie/lus NHBECTUPaH
3HAYUTETHU TBATOCPOYHN MEPCIIEKTUBN. KanuTan

BquMapK Hon(l)oH'[['],T Ce yIpaB/iABa C OTYNTAHE Ha MSCI Europe Small Cap . CTPCMC)K 32 yBeMYaBaHe HA CTOMHOCTTA Ha CBOATA MHBECTUIMA IIPE3
nHpekca. HezaBycumo or ToBa ypasieHneTo Ha mofipoHpa ce U3BBPIIBa 110 IPEnopBYUTENHNSA TIEPUOJ, Ha 3a/IPKaHe OT 6 TOIMHM

COGCTBEHO YCMOTPEHME, @ MHBECTULOHHUAT MEHUIKbP HE € OTPaHUIEH OT
CbCTaBa Ha GeHIMapKa.

Tosa e e pasnpedensiuy, knac om 0snose. Mnsecmuyuonnus 00x00 e peursecmupan. Mneecmumopume mozam da npodasam 0sno8eme cu Npu nNOUCK8are npes
6cexu pabomen Oen 6 JlokcemoOype.

>> I_I poq) A Ha PMCKa U AOXOAH OC—rl-a AONMbAHUTEAHH OCHOBHH pUckoBe

IToxasaTenAT 3a pucKa OTpassABa yCIOBMATA Ha T1a3apa IIpe3 IOC/IeHNTe
Mo-HUCBK pHCK Mo-BHCOK pHCK TOJVIHU U MO>Ke J]a He y/IaBsl afleKBaTHO C/IENHUTE NOI'bIHUTE/THA OCHOBHU
pucKoBe Ha noadoH/a:

[T0-HMCKO NOTEHLMAAHO [10-BMCOKO NOTEHLMAAHO
Bb3HarpaxaeHue Bb3HarpaxaeHue HI/IKBI/IJICH puckK HPI/I HETaTMBHU ITa3apHU yC}IOBI/IH, JIMKBUITHUTE LIEHHN
KHM>Xa MOraT fga CTaHaT prI[HI/I 3a OLICHABAHE, KynyBaHe nim HpOﬂaBaHe,
KO0eTo 611 MOIJIO fia IIOB/INsie Ha crioco6HocTTa Ha ITog-¢doHpa ga o6paborsa
1 2 3 4 6 7 JVICKAaHUA 3a 06paTHI/I M3KYITyBaHUA.

Omepanionen puck 3ary6u MOrat fja Bb3HUKHAT BC/IEICTBIUE Ha YOBEIIKA
IpelIKa YIM IPOIyCK, IPEIIKY IIpy 06paboTKaTa, IpeKbCBaHMA B CHICTeMaTa
KakBo 03HauaBa TO34 NoKa3aTeA 3a pucxa? VTM BBHIIHM CBOMTHA.
Puck ot gepusatu [lepuBaTHUTE MHCTPYMEHTH Cb3[aBaT IMBBPULK B
Iopdonpa u MoraT fa TOBeHAaT O ABVDKEHIE B CTOMHOCTTA HA OCHOBHUTE
MHBECTUINN, KOETO [ja yBemun nevanbure wiu 3aryoure Ha [londonna.

TopenocoyeHMT MoKas3aTesn 3a pucka kKaacuduuypa HOTeHIMATHNS PUCK U
MOTEHIVA/THOTO Bb3HATPa)KIeHMe U Ce OCHOBAaBa Ha CPeHOCPOYHATA
IIPOMEH/IMBOCT Ha IIeHNTe Ha As/I0BeTe (KOJIKO PsA3KO HeICTBUTETHATA MU
[IPOrHO3MpaHaTa lieHa Ha Jis/I Ha oAQoH/a ce e MoKavmIa M HaMaania B
paMKuTe Ha IeT rofuum). VicropudeckuTe faHHM, KATO Te3H, U3IOI3BAHY IIPK
U3YMCIABAHETO Ha TO3M CMHTETHYeH MHIMKATOP, MOJKe Jla He ca HaJieX/jHa
MHAVKALWA 3a Objel npodu Ha pucka Ha nopdonza. Haii-Hucka kateropust
He O3HauaBa MHBECTULINA ,0e3 puck”. [TokasaTe/aT Ha pucka Ha mofdoH/a He
€ TapaHTVPaH U MO>Xe Jla Ce IPOMEHM C TeYeHMe Ha BPeMeTO.

Kareropusra 3a pucka Ha nopi-¢poH/a oTpassBa $akTa, ye KaTo KIac aKTUBIY,
L[EHUTE Ha aKLMUTE Ca CKIIOHHU Jia O'bJIaT I0-HeCTAOVTHY CIIPSIMO II€HUTe Ha
LieHHMTe KHIDKA Ha TIApMYHNA [Ta3ap Win obnuranumre.

3a HeXe/KMPaHU KIacoBe Ha BayTa, ABVIKEHMETO Ha BaTyTHMUA KypC MOXe Jia
ce 0Tpa3y Ha ITOKa3aTesIA 3a PYCKA, KOTaTo BalyTaTa Ha OCHOBHUTE
MHBECTULIMM Ce pa3/nyaBa OT BIyTaTa Ha KJIaca OT [isA/IoBe.
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>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AINOBE 12 G'b/IaT B3€TH OT IIAPUTE BU IIPEU
Takca npH 06parHo Hama Jla ce MHBECTVPAT WK TIpean

MIPUXOAUTE OT BalllaTa MHBECTULINSA
U3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 1,99%

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Hauncnena goxomHocT npes
rmocyegHaTa GUHAHCOBA TONMHA 32
IpefcTaBsAHe HaJl TOBA Ha
CpaBHMMIA TIOKa3aTesI 3a JoOpo
nsmonHeHre MSCI Europe Small
Cap.

Takca 3a p06po

0,
npeacraBsHe™ s

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

Tekymu Takcu Bapupar OT FOfiMHa Ha TofiuHa. Te He BK/II0YBAT pa3XofiuTe
TIO C/IETIKUTE U TAaKCHUTE 3a 0OPO IpefiCTaBsHe.

*IIpemus 3a f06po N3M'bIHEHNE CE N3YNCIABA KaTO IPOIEHT, 10 MAKCUMYM
ot 15,00%, OT rOMIIHOTO Ipen3IbiHeHNe, KoeTo [Tof-poHABT e mocTurHan
HaJ| CpaBHMMIA CY TIOKa3aTesl 3a J0Opo npeficTaBAHe (6eHIMApK).

Jlorb/IHNTeIHA TaKCa 3a KOHBePTUpPaHe 10 1% Morar fja ce puUarar,
KOTaTo IPUTEXATeNNTe Ha [S/IOBE KOHBEPTUPAT MEXAY PasINIHU
o doHmoBe.

3a noseue ungopmavus omHocHo makcume, ce koncynmupatime ¢ Ipocnexma na Amundi Funds II, kotimo e docmwnen Ha adpec www.amundi.lu/amundi-funds

>> Pe3yATati OT MUHAAU NEPUOAN

IlpencraBanero Ha mopdoHma (B EUR), KoeTo e mokasaHo 1o-7{07Ty, B3eMa II0J] BHMMaHMe BCUYKY TEKYyIIU TaKCH, HO 6e3 BXOIAIINTE ¥ M3XONAIINTE TaKCH.

Munanoro IpeacTaBsAHE HE € HAIE)KIEH I10Ka3aTeI 3a 6’I)JleILIOT0 IpencraBsHe.
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Hauano Ha noadoHaa: 2007 MNyckaHe Ha Kaac ot panoBe: 2007

2010 2011 2012
-454% -51,9% 28,7% 595% 26,8% 29.9% -116% -175% 256% 27,0%

2013 2014 2015 2016 2017
337% 334% 61% 65% 234% 235% -95% 09% 166% 19,0%

. MSCI Europe Small Cap

>> [Ipaktnuecka nHdpopmaums

Hemosurap Société Générale Bank & Trust

Hombnuurenna napopmanus C xomms Ha [Iporpamara Ha Amundi Funds II
Ha XapTIeH HOCUTEI, TOCTIeFHUTE TONUIIIHY ¥ IIeCTMeCeYHY JOKIann,
IOZPOOGHOCTH 3a IOINTHKATA 32 Bb3HATPAXK/EHMATA Ha Y IIPAB/ISIBAIOTO
IPYXKeCTBO, JOKYMEHTH C K/II0UOBa MIHBECTUTOPCKA MHPOPMaIA, KaKTo U
Ipyra IpakTudecka MHGOPMALVIs, BKIIOYNTETHO Hall-HOBUTE eAVHIYHI
LIeH, MO>XKeTe I ce CRobueTe Ha 6BATapCKI esMK, Oe3IUIaTHO U Py
MIOMICKBaHe OT Cefla/MINeTo Ha YIIPaB/IABaIloTO APY>KeCTBO 1 OHJIAMH Ha
cnepuus muHK www.amundi.lu/amundi-funds

JanbuHo o6marane ITonpoHADBT e 06€KT Ha JaHDYHNUTE 3aKOHM U ITPaBI/Ia Ha
JTioxcem6ypr. B 3aBMCHMOCT OT BalllaTa CTpaHa Ha MECTOXKMBEEHe JAHBUYHOTO
3aKOHOJIATeNICTBO Ha JIIoKceMOypr MO>Ke /1a Ma BIIMsIHIE BBPXY BalllaTa
[O3UIINA 32 JaHDKa BBPXY HOXOANTE Ha Ppu3MUecKuTe MuIa.

OtroBopHoCT 3a nH(poOpManuaATa YIpaB/IsBaLoTo Apy>KecTBo, Amundi
Luxembourg S.A., MoXxe fja 6'bJie TOJBEEHO IOJ;, OTTOBOPHOCT €IMHCTBEHO
B'b3 OCHOBA Ha TBBPJIEHNE, CHI'BPIKAILO Ce B HACTOSALIMA JOKYMEHT, KOEeTO e
MOABEXAIL0, HETOYHO WM € B IIPOTVBOpPEYNe Ha CbOTBETHUTE YaCcTy Ha
ITpocnexra Ha PoHpa.

Crpykrypa Ha ®onpa Ilox-pounsT e mox-poun Ha Amundi Funds II, xoeto e
Fonds Commun de Placement ¢ peguua mox-¢oHmoBe. AKTHBUTE U
[IaCKBUTE HA BCeKM NOA-(POHT ca OTHE/IEHN OT 3aKOHA OT Te3! Ha APYIH IOf-
¢donnose. IIpocreKTdT ¥ FOFUIIHNTE ¥ ITOMYTOANIIHY OT49eTyt Ha Amundi
Funds II ce nsrorssT 3a BCUYKY HOJ-POH/IOBE.

3a ochlecTBABaHe HA CEMKM VIHCTpyKIMY 3a TOBA KaK Ja KyIuTe, Ja
KOHBEPTHpATe WIN fja U3KyIIUTe 0OpaTHO [SUIOBE ca M370XKeHU B IIpociexTa.
IIpure>xxaTennre Ha AAI0BE MOTAT Jia IMAT IIPABOTO Ja KOHBEPTUPAT
Is7I0BETe OT TO3M NMOAGOH, B ChIINA KIac B Asnose Ha Apyr Amundi Funds IT
nopdoHz.

Paspemrennie POHABT U HETOBOTO YIIPAB/IABAIIO APY)KECTBO MMAT
paspeleHnaANA 3a paboTta B JIIoKceMOYpT 1 Ca perlaMeHTHPaHN OT
KomucusaTa 3a Hagzop Ha ¢punaHcoBus cekrop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcem6ypr

Harta Tasu xmo4oBa MHGOPMAIVA 32 MHBECTUTOPUTE € BApHA KbM 19
®espyapu 2018.



