KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE A d'
B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO. mun I
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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ASSET MANAGEMENT

>> [lean 1 UHBECTULMOHHA NOAUTUKA AonbaHuTeA-Ha UHdOpPMaALMA

ITen ITox-poHABT MMa 32 L€/ ja YBEIMYM CTOMHOCTTA Ha MHBECTUIVATA BIL U fIa O6muraryy [lennn KHMKa, KOUTO TIPEACTAB/IABAT 3abIDKEHNE 32
HOCH JIOXOJ TIpe3 TPENOopbUNTETHIA EPUOJ] Ha TbPIKaHe. HoracsiBaHe Ha YT ¢ uxBa. O6/muUranyumTe ¢ MHBECTULVIOHEH PEATHHT 110
IPUHINII MMAT NTO-HUCKY JIMXBEHN IUIAIAHNA, HO Ce CUMTA 3a Hail-

ITopreitn ot mennn kuyKa Ion-poHIBT MHBECTNPA IPEAVIMHO IEHOMUHVPAHN
BEpPOATHO, Ye Ije IIATAT BCUYKM MafieXKVPaly ITaIaHus.

B €BpO EBpOHe]‘/[CKM 06n1/1ram/m C MHBECTULIMOHECH peﬁTMHr, n3gageHn OT MNpPOK

KPBI' eMUTEHTH, BKIIOUUTETHO IIPABUTEICTBA, KOPIIOPALMI Ha/l-HALIMOHA/THNA Hepusaty OMHAHCOBY MHCTPYMEHTH, YATO CTOVHOCT € CBbP3aHa KbM
uHcTUTYIVN. ITofi-PoHABT He MHBECTHPA B aKIVM, VIV KOHBEPTUPYEMM LieHHN €[Ha VIV II0OBEY€ CTaBKI, MHAEKCH, LICHN Ha aKIIMNATE WA OPYTI
kHKa. IToa-hoHabT MOXKe [a M3MIO/I3BA JepUBATH 3a [Ja HAMA/IM Pas/INyHu CTOMHOCTH.

pUCKOBe, 32 eeKTUBHO yIpaB/eHie Ha NopTdeiina 1 KaTo HauuMH Aa Ipupobue Axuyy ITeHHM KHIDKA, KOUTO IIPEfCTaB/IABAT YaCTUYHA COOCTBEHOCT Ha

eKCIo3nLyst (Jyb/Ira UIn K'bca) KbM PasnuYHU aKTUBMY, 1a3apy WIM U3TOYHMIIM HA  [afeHa KOMITAHMWA.

noxoz. Tosa MO3Ke /1a JIOBeie /10 BUCOKO HUBO Ha MMBBPUK. IT0 Crieluanto, nof-  Jipyra excrosmmus ITpuTekaBate Ha HeHHY KHIKa WM IO APYT HAUMH
(OHEDT Iie MHBECTMPA B KPATKOCPOUHM U CPEHOCPOIHM IMXBEHH CyarloBe. 3aeMaHe Ha O3NS, KOATO N3B/IMYA [T0/13a, KOTaTO CTOMHOCTTA Ha
VIHBecTUIIMOHEH TpoLec VIHBECTULMOHHUAT MEHUPK'BP CIIEfIBA IBE SICHO IeHHUTE KHIKA HAPAcTBa.

PpasrpaHIYEeHY CTPATErMH 3a OTHE/AHE Ha YMCTaTa Bb3BPDbIIAEMOCT OT la3apHaTa
BB3BPBIAaeMOCT. IIbpBO, TOI Ch3fjaBa eyH OCHOBEH MOPTEIiI, KOITO fa
OTroBaps Ha Bb3BPBIAEMOCTTA U BOATUIHOCTTA HA OTIIPABHATA CU TOYKA, U

K®bca excriosunus VIHBeCTULIMOHHA MTO3UINS, YUATO CTOMHOCT Ce TBVKA B
IIPOTHMBOIIOJIOXKHATA ITOCOKA OT LleHaTa Ha IJeHHUTe KHIDKA.

c7ef; TOBa Ipec/iefiBa JOI'bIHUTETHY MHBECTUL[IOHHY CTPATEery 32 TeHepypaHe IIpenopbyiMTenHO 32 MHBECTUTOPHU Ha FPEGHO

Ha JOI'bTHATE/THA BB3BPBIIAEMOCT Upe3 U3II0I3BaHe Ha AePMBATH U MOJXO] Ha « C OCHOBHU IIO3HaHMA B 00/1aCTTa HA MHBECTMPaHeTO BBB (OHMOBeE 1 Oe3
AVCIMITIMHUPAHO YIIpaB/IeHNe Ha PUCKa. WIV C OTPaHMYEeH ONNT B 06/1aCTTa Ha MHBECTHPAHETO B MOJ-HOHIOBE
Benumapk ITogdoHmbT ce yrpassBa ¢ orantane Ha Bloomberg BarCap Euro Iy IOR0GHM GOHROBE

Aggregate nnaexca. HesaBucumo ot ToBa ynpap/ieH1ero Ha noadoHpa ce « Koiiro pas6bupa pycka oT 3aryb6aTa Ha 4acT WIM Ha /A NHBECTUPAH
U3BBPILIBA [0 COOCTBEHO YCMOTpPEHMe, @ MHBECTULMOHHMAT MEHUIPKDD He e KaImuTan

OTpaHMIeH OT ChCTaBa Ha GeHIMapKa. » Crpemex 3a yBenMyaBaHe Ha CTOMHOCTTA HA CBOATA MHBECTUIVA U

OcUTrypsiBaHe Ha JJOXOJ} IIpe3 IIPernopbUNTe/THNA IepUOJ Ha 3abpKaHe
OT 3 TOAVHM

Tosa e e pasnpedensiuy, knac om 0snose. Vnsecmuyuonnus 00x00 e peursecmupan. Mineecmumopume mozam da npodasam 0s08eme cu Npu nNOUCK8are npes
6cexu pabome Oew 6 /liokcemoOype.

>> I-I poq) A Ha PMCKa U AOXOAH OC—rl-a AONMbAHUTEAHU OCHOBHH pUckoBe

ITokasarenaT sa pucka OTpassBa yCIOBUATA Ha Ma3apa Ipe3 HOCTIe[HUTE
Mo-HHUCBK pUCK Mo-BHCOK pHCK TOJVIHU U MOJKE J]a He y/IaBsl afleKBaTHO C/IEAHUTE NOI'bIHUTE/THA OCHOBHU
pucKoBe Ha moppoHpa:

lo-H1cKo noteHunanHo [lo-B1COKO NOTEHUMAAHO
Bb3HArpaxaeHue Bb3HArpaxAeHe Puck ot koHTparenTa CTpaHNTe II0 JOTOBOPUTE MOTAT Jla HAPYILIAT CBONUTE
3a[IB/DKEHII II0 JOTOBOPY ¢ flepuBarti, ckmodern ¢ ITox-doupa.
Kpepuren puck EMutentute Ha o6/mranny, npurexxanue Ha ITox-donpa,
1 2 3 4 5 6 7 Morart fja He YCIIEAT [la IVIATAT O'b/DKMMATa I/IaBHULA VN JINXBA.
OmnepaloHeH pucK 3ary6y Morar fia Bb3HUKHAT BC/IEACTBIE Ha YOBEIIKaA
IpelIKa VIN IPOIYCK, TPEIIKY Iy 06paboTKaTa, IPeKbCBAHMS B CHCTEMaTa
KakBo 03HauaBa T03M noka3aTeA 3a pucka? VIV BBHITHY CHOUTHA.
T'openocoyeHMAT IOKa3aTeI 3a pUcKa KIacubuiypa MOTeHIMaTHIA PUCK U Puck ot epuBatyu [leprBaTHNTE MHCTPYMEHTH Ch3[{aBAT TMBBPUIK B
MOTEHLMATHOTO Bh3HATPAXKIEHIE M C€ OCHOBaBa Ha CPEIHOCPOYHATa Iopcdonpa 1 MoraT ia JOBEAT /10 ABUKEHNE B CTOMHOCTTA HA OCHOBHUTE
[IPOMEH/IMBOCT Ha IIeHNTe Ha AsoBeTe (KOJIKO PSA3KO [eiICTBIUTETHATA VTN MHBECTUI[UN, KOETO 1a yBe/Imdn iedanbute wm sarybure Ha Ilondonma.

[POTHO3MPAHATA [leHa Ha JsUI Ha TToAdOH/IA Ce € TIOKAYMIa M HaMa/IiIa B
paMKuTe Ha [IeT TOANHN). VICTOpIYecKuTe JaHHY, KATO Te3M, M3IOJI3BAHY IIpK
M3YUCISIBAHETO HAa TO3U CMHTETUYEH I/IHIU/IKaTOp, MOXKE 1a HE Ca HaJeXKaHa
MHAMKALMA 32 6bjewy mpodul Ha pucka Ha nopdonpa. Hait-Hucka kareropust
He 03HAYaBa MHBeCTULNA ,,6e3 puck”. [lokasaTenar Ha pucka Ha nofdon/a He
€ rapaHTUPaH ¥ MOXKE [l Ce IIPOMEHH C TeYeHe Ha BPEMETO.

Kareropusra 3a prcka Ha mofdoHza oTpasssa pakTa, 4e KaTo Kj1ac OT
aKTUMBU, [IeHNTe Ha OOIMTalMUTe C MHBECTULIMOHEH PEIITUHT ca CKIOHHU Jia
6baT 0-MajIKo HeCTaOMIHM CIIPSIMO LieHNUTe Ha obnuranumnte 6e3
VIHBECTULIMMOHEH peﬁTT/IHI‘.

3a Hexe/PKMUPaHU K/IaCOBe Ha BAJIyTa, ABVDKEHVETO HA BAIyTHUS KypC MOXe Jia
Ce OTpasy Ha IIOKa3aTeslsl 32 PUCKA, KOTAaTO BAlyTaTa HA OCHOBHITE
MHBECTULMY Ce pa3/lidaBa OT BalyTaTa Ha K/laca OT JsUIOBe.
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>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AINOBE 12 G'b/IaT B3€TH OT IIAPUTE BU IIPEU
a ce MUHBECTUPAT VI Ipefn
Takca npu obpatHo Hsama . P b
MIPUXOAUTE OT BalllaTa MHBECTULINSA
U3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 0,81%

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Takca 3a A06po

Hama
npeacTaBsHe

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

TeKyIJ.H/[ TAKCH Bapupar OT rojiiHa Ha TO/iNHa. Te He BK/TIOUBAT pasxogure
IIO COENTIKUTE U TAKCUTE 3a I[06P0 npeacraBsaHE.

JompHNTeNHA TaKca 3a KOHBepTHpaHe 0 1% Morar fia ce IIpuiarar,
KOTaTo IPUTEXATENMNTE Ha [S/IOBE KOHBEPTHPAT MEXLY PasInIHn
nozndonzmose.

3a noseue ungopmayus omuocrHo makcume, ce koucynmupatime ¢ IIpocnexma na Amundi Funds II, kotimo e docmwnen na adpec www.amundi.lu/amundi-funds

>> PesyATaTn OT MUHAAK NEPUOAU

IIpencraBanero Ha mopdoHga (B EUR), KoeTo e mokasaHo 1o-7{07Ty, B3eMa II0j] BHMMaHMe BCUYKY TEKYIIU TaKCHU, HO 6e3 BXOMAIIUTE 1 M3XOAAIINTE TAKCH.

MuHanoTO IpeAcTaBsiHe He e HafleX/IeH [TOKasaTes 3a O'beI[0TO IpeCTaBsHe.
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Hauano Ha noadoHaa: 2008 MyckaHe Ha kaac oT AanoBe: 2008 *Ao 2010 NoAGOHABT € MMan Pa3AMUHM XapaKTEPUCTUKM.

>> [Ipaktnyecka UHGopmaLma

emosurap Société Générale Bank & Trust

Tonmbnunrenna uapopmanua C konus Ha [Iporpamara Ha Amundi Funds IT
Ha XapTHeH HOCUTeTI, IOC/IeAHITE TONUIIHY 1 IIeCTMeCEeYHN JOKIai,
HOAPOGHOCTH 3a MOINTUKATA 33 BB3HATPOKIEHNATA Ha YIIPAB/IABAI[OTO
IPY>KeCTBO, JOKYMEHTH C K/II0U0Ba MHBECTUTOPCKA MH(OPMAINsA, KaKTO U
Ipyra mpakTrdecka MHPOPMALVL, BKTIOYNTETHO Hall-HOBUTE eVHIIHI
LIeHN, MOXKeTe J1a ce cobyeTe Ha GBArapcKu e3MK, 6e3IUIaTHO 1 IpK
HOMCKBaHe OT Cefia/IMIIIeTO Ha YIIPAB/IABALIOTO APY>KECTBO U OH/IAIH Ha
cnepansa muHK www.amundi.lu/amundi-funds

Jaubuno o6marane ITonpoHBT e 06€KT Ha JAHBYHNTE 3aKOHM U IIPaBI/Ia Ha
JTrokceMbypr. B 3aBrcHMOCT OT BalllaTa CTpaHa Ha MECTOXXMBEECHE JAHBIHOTO
3aKOHOZATeNICTBO Ha JIIoKceMOypr MOJXKe fia ¥Ma BIVsIHYeE BBPXY BalllaTa
[O3UIINA 32 JaHDKA BBPXY AOXOANTE Ha PpU3MUeCKuTe NMUIIa.

OtrosopHOCT 3a MHpOpManuATa YIpaBIABaIOTO Apy>KecTBo, Amundi
Luxembourg S.A., Moxe ja 6'blie IOJBEEHO IO, OTTOBOPHOCT eAMHCTBEHO
Bb3 OCHOBA Ha TBBPIeHNE, CHBPIKAIIO0 Ce B HACTOAIIMNA JOKYMEHT, KOETO €
MOZBEXIAIL0, HETOYHO W/IM € B IIPOTMBOpPEeYNe Ha CbOTBETHUTE YAacTy Ha
IIpocnekra Ha PoHpa.

Crpykrypa Ha ®onpa ITox-pounst e moa-¢ponx Ha Amundi Funds I, xoero e
Fonds Commun de Placement ¢ pennia mog-¢ongoBe. AKTHBUTE 1
[IaCHBMUTE HA BCEKU NOI-hOH/ ca OT/ie/IeH OT 3aKOHa OT Te3M Ha JAPYTH IOf-
¢donpnose. IIpoCreKTbT ¥ FORUIIHNTE Y IIONTYTOANLIHY OTYeTy Ha Amundi
Funds II ce n3roTBsT 32 BCHUYKM NOA-(POHTOBE.

3a ochiecTBABaHe Ha CAEMKM VIHCTPYKLMY 32 TOBa KaK [ja KyIINTe, fja
KOHBEPTHPATE WM [ja M3KYIITe 06paTHO [sUI0Be ca M3moKkeHn B IIpocrekTa.
[purexxaTenure Ha JAIOBE MOTAT Ja MMAT [IPABOTO [ja KOHBEPTUPAT
Is7I0BeTe OT TO3M MOAMOHS B ChINs KiIac B AsnoBe Ha Apyr Amundi Funds IT
nopdoHA.

Paspentenyie QOHABT U HETOBOTO YIIPAB/ISBALLO JPYKECTBO MMAT
paspeleHusANs 3a paGoTa B JIIOKCeMOYPT 1 ca peraMeHTHPaHu OT
Komncusta 3a Hafzop Ha ¢punHancoBus cektop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Mlara Tasu xmo4yoBa MHPOPMAIVA 32 MHBECTUTOPUTE € BAPHA KbM 19
@eppyapu 2018.



