KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE A d'
B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO. mun I
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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ASSET MANAGEMENT

>> [lean 1 UHBECTULMOHHA NOAUTUKA AonbaHuTeA-Ha UHdOpPMaALMA

]_[e}I Vma 3a 1IeJI ia yBeInIn CTOVHOCTTA Ha BalllaTa VHBECTULA TIpe3 KanMTanmsaumI l'[asapHa KalmMTann3anms (o61.uaTa CTOVHOCT Ha BCUYKN
NPEeNOPBUYNTENHNA IIEPUOJ] Ha IbPIKaHe. CDILIECTBYBAIM aKIVI HA EMUTEHTA).

IToptdeitn ot nennn kHyka Iloa-GoHABT MHBECTHPA IPEJVMHO B IIMPOKaA ramMa HepuBary GuHAHCOBU MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
OT aKIIM OT KOMIIAHUY C MaJIKa KalluTaau3anus, KOUTo ca 6aSI/IpaHI/I B, WIN €Ha W/IN ITIOBEY€e CTaBKM, MHAEKCH, LEHN Ha aKUMNUTE VA IPYTU
OCBIECTBABAT MTO-TO/IAMATA 9aCT OT CBOA OU3HEC, B crpannm ot EC. Ho;wbomcun CTOVHOCTH.

nebyHMpPa KOMITAHNNTE C MA/IKa KaIMTaIN3alys KaTo TAKMBA, KOMTO B MOMEHTa  AKiyu L[eHHM KHIKA, KOUTO MPECTaB/IABAT YaCTUIHA COGCTBEHOCT HA
Ha MOKYIIKa Ce HAMMPAT B 00XBaTa Ha Na3apHa KalMTa/M3aALVsA ChITIACHO MHIEKCAa  [ajieHa KOMIAHMA.

MSCI Ha mankuTe npegnpusatus 8 EBpomna. Ilox-GoHABT MHBeCTHPa Hall-MaIKO
75 % OT aKTMBMTE CU B aKIIUM, U3TafieHN OT KoManuu cbe cefanuiie B EC. [Tox-

(OHTBT MOXKe [ia UBTON3BA epUBATH 3a Ja HAMA/ PasTNdHI PUCKOBE 1 32 + C OCHOBHU IIO3HAHMA B 00/1aCTTa Ha MHBECTMPaHeTO BB GoHI0Be 11 6e3
e)eKTUBHO yIIpaB/IeHe Ha OpTeiina. WIM C OTPaHNY€eH OIUT B 00/1aCTTa Ha MHBECTMPAHETO B OA-(GOHIOBE

i nofo6Hn GpoHoBe

IIpenopbunTETHO 32 MHBECTUTOPU HA IPEOHO

MHBCCTI/I].[I/IOHCH npomnec MHBCCTI/ILU/IOHHI/IHT MEHNPK'bP U3II0JI3Ba

¢dyHmaMeHTa/IeH aHa/IM3 Ha MHANBUAYATHI eMUTEHTH 3a [ja u3bepe aKIuu CbC » Koiiro pasbupa pucka or sary6ara Ha 4acT W1 Ha Lie/lus NHBECTUPaH
3HAYUTETHU TBATOCPOYHN MEPCIIEKTUBN. KanuTan

BquMapK Hon(l)oH'[['],T Ce yIpaB/iABa C OTYNTAHE Ha MSCI Europe Small Cap . CTPCMC)K 32 yBeMYaBaHe HA CTOMHOCTTA Ha CBOATA MHBECTUIMA IIPE3
nHpekca. HezaBycumo or ToBa ypasieHneTo Ha mofipoHpa ce U3BBPIIBa 110 IPEnopBYUTENHNSA TIEPUOJ, Ha 3a/IPKaHe OT 6 TOIMHM

COGCTBEHO YCMOTPEHME, @ MHBECTULOHHUAT MEHUIKbP HE € OTPaHUIEH OT
CbCTaBa Ha GeHIMapKa.

Tosa e e pasnpedensiuy, knac om 0snose. Mnsecmuyuonnus 00x00 e peursecmupan. Mneecmumopume mozam da npodasam 0sno8eme cu Npu nNOUCK8are npes
6cexu pabomen Oen 6 JlokcemoOype.

>> I_I poq) A Ha PMCKa U AOXOAH OC—rl-a AONMbAHUTEAHH OCHOBHH pUckoBe

IToxasaTenAT 3a pucKa OTpassABa yCIOBMATA Ha T1a3apa IIpe3 IOC/IeHNTe
Mo-HUCBK pHCK Mo-BHCOK pHCK TOJVIHU U MO>Ke J]a He y/IaBsl afleKBaTHO C/IENHUTE NOI'bIHUTE/THA OCHOBHU
pucKoBe Ha noadoH/a:

[T0-HMCKO NOTEHLMAAHO [10-BMCOKO NOTEHLMAAHO
Bb3HarpaxaeHue Bb3HarpaxaeHue HI/IKBI/IJICH puckK HPI/I HETaTMBHU ITa3apHU yC}IOBI/IH, JIMKBUITHUTE LIEHHN
KHM>Xa MOraT fga CTaHaT prI[HI/I 3a OLICHABAHE, KynyBaHe nim HpOﬂaBaHe,
KO0eTo 611 MOIJIO fia IIOB/INsie Ha crioco6HocTTa Ha ITog-¢doHpa ga o6paborsa
1 2 3 4 6 7 JVICKAaHUA 3a 06paTHI/I M3KYITyBaHUA.

Omepanionen puck 3ary6u MOrat fja Bb3HUKHAT BC/IEICTBIUE Ha YOBEIIKA
IpelIKa YIM IPOIyCK, IPEIIKY IIpy 06paboTKaTa, IpeKbCBaHMA B CHICTeMaTa
KakBo 03HauaBa TO34 NoKa3aTeA 3a pucxa? VTM BBHIIHM CBOMTHA.
Puck ot gepusatu [lepuBaTHUTE MHCTPYMEHTH Cb3[aBaT IMBBPULK B
Iopdonpa u MoraT fa TOBeHAaT O ABVDKEHIE B CTOMHOCTTA HA OCHOBHUTE
MHBECTUINN, KOETO [ja yBemun nevanbure wiu 3aryoure Ha [londonna.

TopenocoyeHMT MoKas3aTesn 3a pucka kKaacuduuypa HOTeHIMATHNS PUCK U
MOTEHIVA/THOTO Bb3HATPa)KIeHMe U Ce OCHOBAaBa Ha CPeHOCPOYHATA
IIPOMEH/IMBOCT Ha IIeHNTe Ha As/I0BeTe (KOJIKO PsA3KO HeICTBUTETHATA MU
[IPOrHO3MpaHaTa lieHa Ha Jis/I Ha oAQoH/a ce e MoKavmIa M HaMaania B
paMKuTe Ha IeT rofuum). VicropudeckuTe faHHM, KATO Te3H, U3IOI3BAHY IIPK
U3YMCIABAHETO Ha TO3M CMHTETHYeH MHIMKATOP, MOJKe Jla He ca HaJieX/jHa
MHAVKALWA 3a Objel npodu Ha pucka Ha nopdonza. Haii-Hucka kateropust
He O3HauaBa MHBECTULINA ,0e3 puck”. [TokasaTe/aT Ha pucka Ha mofdoH/a He
€ TapaHTVPaH U MO>Xe Jla Ce IPOMEHM C TeYeHMe Ha BPeMeTO.

Kareropusra 3a pucka Ha nopi-¢poH/a oTpassBa $akTa, ye KaTo KIac aKTUBIY,
L[EHUTE Ha aKLMUTE Ca CKIIOHHU Jia O'bJIaT I0-HeCTAOVTHY CIIPSIMO II€HUTe Ha
LieHHMTe KHIDKA Ha TIApMYHNA [Ta3ap Win obnuranumre.

3a HeXe/KMPaHU KIacoBe Ha BayTa, ABVIKEHMETO Ha BaTyTHMUA KypC MOXe Jia
ce 0Tpa3y Ha ITOKa3aTesIA 3a PYCKA, KOTaTo BalyTaTa Ha OCHOBHUTE
MHBECTULIMM Ce pa3/nyaBa OT BIyTaTa Ha KJIaca OT [isA/IoBe.
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>> Ta KCU Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

EAHOKpaTHM TaKCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU
Taxcu 3a HOKyIIKa 11 00paTHO U3KymyBaHe MoskeTe fa IIATUTE [I0-MajIKO OT

TaKca 3a nokynka Ha 0,00%  MakcumaaHNUTE TAKCH, KOMTO MOTAT MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
AANOBE n1a 6'bJaT B3eTH OT MapyTe BU TP CBBETHUK WM UCTPUGYTOP.

Takca npu 06patHo Hama 1@ cC MHBECTHpAT WK IIpEAn Texyy Takcu Bapupar oT rofiMHa Ha rofiHa. Te He BK/IIOUBAT PasXOfuTe
WU3KynyBaHe TIPVIXORITE OT BAIIATA IHBECTIIIA IIO CIE/IKUTE ¥ TAKCUTE 33 JOOPO HpelCTaBsIHe.

Ja C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
Tekylm Takcu 0,82% IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Takca 3a A06po

Hama
npeacTaBsHe

3a noseue ungopmayus omuocrHo makcume, ce koucynmupatime ¢ IIpocnexma na Amundi Funds II, kotimo e docmwnen na adpec www.amundi.lu/amundi-funds

>> PesyATaTn OT MUHAAK NEPUOAU

IIpencraBanero Ha mopdoHga (B EUR), KoeTo e mokasaHo 1o-7{07Ty, B3eMa II0j] BHMMaHMe BCUYKY TEKYIIU TaKCHU, HO 6e3 BXOMAIIUTE 1 M3XOAAIINTE TAKCH.
MuHanoTO IpeAcTaBsiHe He e HafleX/IeH [TOKasaTes 3a O'beI[0TO IpeCTaBsHe.
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>> I-l pa KTUYyecKa uH q)o p Ma LI,M q Crpykrypa Ha ®onpa ITox-pounst e moa-¢ponx Ha Amundi Funds I, xoero e

Fonds Commun de Placement ¢ pennia mog-¢ongoBe. AKTHBUTE 1
TMACUBUTE HA BCeKU MOK-(DOHJ ca OT/Ie/IeHM OT 3aKOHA OT Te3U Ha APYTHU MO
dounose. [IpocneKTbT 1 TOAUIIHNTE U IOTYTOAMIIHN OTYeTH Ha Amundi
Nombnuutenna undpopmanns C xorus Ha [Iporpamara Ha Amundi Funds I1 Funds IT ce n3TOTBAT 3a BCUYKM TIOJI-POHOBE.

Ha XapTueH HOCHUTE]I, IOCTIeHUTE TOIUIIHI U ITeCTMECEeTHI IOKIaIM,
MOAPOGHOCTY 32 IOIUTUKATA 32 Bh3HATPaXKIEHUATA Ha YTIPAB/ISABAIOTO
IPY’KECTBO, IOKYMEHTH C K/TIOY0Ba MHBECTUTOPCKA MHPOPMAIIS, KAKTO U
APyTa MPAKTHIeCKa MHOPMALNS, BRIIOTUTENHO Haji-HOBUTE eHIHI IATIOBETe OT TO3K MOAGOHA B CHIMA KIac B fsUtoBe Ha Apyr Amundi Funds IT
IIeHM, MOXKETe Ja Ce Co6MeTe Ha GBITAPCKY e3MK, GE3TIATHO U TIPY ToR(OHE,

HOMCKBaHe OT CEATUIIETO Ha YIPaB/IABAILOTO IPY>KECTBO 1 OHJIAIH HA

cremans muak www.amundi.lu/amundi-funds Paspemenne ®@oHIBT ¥ HETOBOTO YIPAB/IABALIO [PY>KECTBO MIMAT
paspeleHnsAns 3a pabora B JIokceMOypr 1 ca permaMeHTHPaHN OT

Komncusta 3a Hafzop Ha ¢punHancoBus cektop (CSSF).

emosurap Société Générale Bank & Trust

3a ocblecTBABaHE HA CAENKM VIHCTpyKIMY 3a TOBA KaK Ja KyNuTe, Ja
KOHBEPTHPATE WM [ja M3KYIITe 06paTHO [sUI0Be ca M3moKkeHn B IIpocrekTa.
IIpurexxarenure Ha AA/I0BE MOTAT Jja UMAT IIPABOTO Jia KOHBEPTUPAT

Jaubuno o6marane ITonpoHBT e 06€KT Ha JAHBYHNTE 3aKOHM U IIPaBI/Ia Ha
JTrokceMbypr. B 3aBrcHMOCT OT BalllaTa CTpaHa Ha MECTOXXMBEECHE JAHBIHOTO A diL b A 5 Allée Scheffer. L 6
3aKOHOZATeNICTBO Ha JIIoKceMOypr MOJXKe fia ¥Ma BIVsIHYeE BBPXY BalllaTa Cemanmume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTioxcemOypr

HO3MIMA 32 JAHDKA BBPXY JOXOAUTE Ha PUIMIECKMUTE NI, Hara Tasu xro4oBa MHGOPMALMS 32 MHBECTUTOPUTE € BAPHA KbM 19

OtrosopHOCT 3a MHpOpManuATa YIpaBIABaIOTO Apy>KecTBo, Amundi Denpyapu 2018.
Luxembourg S.A., Moxe ja 6'blie IOJBEEHO IO, OTTOBOPHOCT eAMHCTBEHO

Bb3 OCHOBA Ha TBBPIeHNE, CHBPIKAIIO0 Ce B HACTOAIIMNA JOKYMEHT, KOETO €

MOZBEXIAIL0, HETOYHO W/IM € B IIPOTMBOpPEeYNe Ha CbOTBETHUTE YAacTy Ha

IIpocnekra Ha PoHpa.



