KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO.
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
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>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

Ilen ITox-poHmbT MMa 3a LieJI 4 yBeNYN CTOMHOCTTA Ha MHBECTULMATA BY 1 [ja

HOCK 1OXO[ ITp€3 NPENOPBUNTENHNA IIEPUO], Ha I'bPIKaHE.

IToptdeitn ot nennn kuyka [loa-GoHAbT MHBECTHPA IPEAVMHO B 00/IMTanyun
6e3 MHBECTULIMOHEH PeITIHT, U3afleH) HaBCAKDbE IO CBETa, BK/IIOYUTETHO Ha
pasBuBainy ce nmasapiu. I1og-pOHABT MOXKe CBIIO TaKa [ja MHBECTMPA B LIeHHN
KHJDKA Ha TApUYHMTE TTa3apy 1 Aa Baara 1o 20% OT akTUBUTE CU B
KOHBEPTUPYEMU LIeHHM KHIDKA U, B JOII'b/IHEHME K'bM TOBA B aKIVI.
VuBecTunynTe Ha nof-QoHzAa 1ie 6T IPeANMHO TeHOMIHIPAHN B eBpo.3a
BpeMeHHa 3aInTa, [lon-PoHabT MOXKe fja MHBecTHpa 0 49% OT aKTUBUTE CU B

mapu B 6];)0]7[, W B O6}'II/II‘aLU/H/I Ha CTpaHUTE OT EC, YMATO HallMOHA/IHA Ba/TyTa €

€BpOTO. Hombomﬂfr MO>Ke la MHBecTupa o 10% oT akTuBMUTE CM B yCTOBHO
KOHBepTHpyemu obmraryn. [Toa-GoHAbT MOXKe [ja M3II0/3Ba AePUBATH 32 f1d
HaMaJli pas/IYHYU PUCKOBE, 3a epeKTUBHO yIIpaB/IeH)e Ha HOpTdeliia i KaTo

Ha4yMH oa Hpmn06me €KCIIO3MLNA KbM Pa3/INIHN aKTUBMY, ITa3apy WM U3TOYHULIN

Ha JJOXOI.

]/IHBCCTI/II[I/IOHCH mnpounec MHBCCTI/IIH/IOHH]/IHT MEHNDKDP U3IIOJI3BA KOM6I/IHa]_U/IH
OT ITa3apHM AaHAIN3N VI aHAIM3Y Ha MHAVBUAYAJTHN EMUTEHTU Ha oGnmrauvm 3a 1a

onpenenn Te3n 06711/1ra1.wn/1, KOUTO MU3INEXAAT IMO-HAaOEeKIHN OTKO/TIKOTO I'o
Oonpenesns TEXHUA peﬂTMHF.

Benumapk ITondoupasT ce ynpasnasa ¢ oruntane Ha BofA ML Euro High Yield

Constrained nHpexca. HesaBucumo oT ToBa yrpaB/ieH1eTo Ha IofpQoHAa ce
M3BBPILIBA 10 COOCTBEHO YCMOTpEHIe, 4 MHBECTULMOHHVAT MEHVPKBP He e
OrpaHMYeH OT ChCTaBa Ha GeHUMapKa.

AonbAHUTEA-HA MHGOPMaLUA

O6muranyy LleHHN KHIDKA, KOMTO IIPELCTAB/LABAT 3a4b/DKEHNE 3a
noracsiBaHe Ha Ibir ¢ muxBa. O6muranyure 6e3 MHBECTULIOHEH PENTUHT
0 IIPMHINII IMAT II0-BUCOKY IMXBEHY IUIALIAHNA, HO Ce CYMTA 34 II0-
MAJIKO BEPOSITHO, Ye IIje ITATAT BCUYKM Mafie)KMpaliy IIAIaHus.

VcnoBHNTe KOHBepTUPYEMM KaIlUTATOBY 06/muranyy abcopbupar
3ary6uTe, KOIaTo KalMTaIbT Ha M3fjaBaliara GaHKa CIiagHe IIOf,
OIpefeneHo HUBO. VIHBECTUTOPUTE MOTAT fja CTaHAT OGEKT Ha BPEMEHHO
VN IOCTOAHHO OTIIMICBAHE Ha KallMTajla MJIM Ha KOHBepTI/IpaHe Ha
oburanyAaTa B COOCTBEH KaIlMTAIL.

Konseprupyemn meHHn KHinKa IleHHN KHIDKA, KOUTO Ca CTPYKTYpUpPaHK
KaTo 06/Mranuy Ho MMaT IIOTeHIMasIa 3a yBe/IMueH)e Ha CTOIHOCTTA B
CTydauTe, KOTaTo Kypca Ha aKI[MUTe Ha eMUTEHTa Ce BIUTHE.

JepuBaTy PVHAHCOBM MHCTPYMEHTH, YMATO CTOHOCT € CBbP3aHa KbM
elHa W/IM TIOBede CTABKY, MHIEKCH, L[eHV Ha aKIMITe UIN [PYTI
CTOVHOCTH.

PassuBamu ce masapu JI'bp>kaBu, 9MnTO Ia3apy Ha IfeHHM KHIDKA ca Mo-
MaJIKO YCTaHOBEHM OT Te3! Ha PasBUTUTe CTpaHu. [IpyMepuTe BKIIOUBAT
MHoro ctpany B Adpuka, Asus, Vistouna Espoma u IOxna Amepuka.
Axuyu ITeHHU KHIDKA, KOMTO TIPEICTAB/IABAT YaCTMYHA COOCTBEHOCT Ha
TafieHa KOMIAHMA.

IIpenopbuNTENTHO 32 MHBECTUTOPY Ha IPeOHO

+ C OCHOBHU IIO3HaHMA B 006/1aCTTa Ha MHBECTMPaHeTO BB GoHI0Be 11 6e3
VULV C OTPaHNYeH OINT B 06/1aCTTa Ha MHBECTUPAHETO B IIOJ-(OHI0BE
i nofo6HM GoHI0Be

« Koitto pasbupa prcka oT sary6ara Ha 4acT WIN Ha L{e/INs NHBECTUPAH
KarmTasn

o CrpeMex 3a yBe/MIaBaHe Ha CTOTHOCTTA Ha CBOSITA MHBECTULINA U
OCI/[I‘ypHBaHe Ha 10X0[1 HpeS HpeHOp’b‘II/ITeHHT/IH HCPI/IOI[ Ha 3aI['bp)KaHe
oT 4 roguHN

Tosa He e pasznpedensuy knac om 0anose. VneecmuyuonHus 00xo00 e peursecmupan. Vneecmumopume mozam 0a npodasarm 0s7106eme Cu NPU NOUCKBAHE Npe3

6cexu pabomen Oen 6 /lokcemoOype.

>> [Ipodua Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK

[0-HUCKO NOTEHLMAAHO
Bb3HarpaxaeHue

Mo-BUCOK pUCK

[0-BUCOKO NOTEHLMAAHO
Bb3HarpaxaeHue

1 2 3 4 5 6 7

KakBo 03HayaBa T0O3M noka3saTeA 3a pucka?

TopenocoyeHnsT IIOKa3aTeI 3a pUcKa KIacuuIypa MOTEHIMATHIIS PUCK U
[IOTEHI[MATTHOTO Bb3HATPAXKIEHNE I Ce OCHOBABA HA CPEFHOCPOIHATA
[IPOMEH/IMBOCT Ha IIEHUTE Ha IsI0BeTe (KOMKO PA3KO eiICTBUTETHATA MITN
[IPOTHO3MpAHAaTa lieHa Ha JsI Ha HOofQOHa ce e TOKaYuIa I HaMaluia B
PaMKWuTe Ha IIeT TOAVHM). VICTOpMYecKITe JaHHY, KATO Te3M, U3IIONI3BAHN P
M3YUC/IABAHETO HA TO3M CHHTETHY€EH VHANKATOD, MOXKe /1A He Ca HaleXKHa
MHAVKALuA 3a 6pely mpodI Ha prcka Ha moagdoHaa. Halt-Hucka KaTeropus
He O3HaYaBa MHBECTHLNA ,,0e3 puck”. [TokasaTensaT Ha pucka Ha moxdoH/a He
€ TApaHTHMPAH U MOXKE [ja Ce POMEHM C TeYEeHNE Ha BPEMETO.

Kateropusira 3a pucka Ha oA OHAa 0TpassiBa (HaKTa, 4e KaTo K/Iac OT
AKTUBMY, OOMuranuuTe 6e3 MHBECTUIMOHEH PEITVHT ca CKIIOHHM Aa Gbfar mo-
HeCTaGVIHM CIIPSIMO OO/INTalMUTe C MHBECTHUIIVIOHEH PENITIHI.

3a Hexe[KMpPaHV K/IACOBE Ha BAJIyTa, ABVDKEHMETO Ha BAIyTHUSI KYPC MOXe /ia
Ce OTpasM Ha II0Ka3aTeJlsi 3a PYCKa, KOTaTo Ba/IyTaTa Ha OCHOBHITE
MHBECTUIIMN Ce Pa3/idaBa OT BaTyTaTa Ha K/Iaca OT [s/IOBe.

LU0229386064BG19022018

AONbAHUTEAHU OCHOBHU PUCKOBE

ITokasaressAT 3a pUcKa OTpassiBa yCIOBUSATA Ha I1a3apa [pes IOCIefHUTE
TOZIMHU M MOKE /1 HE y/IaBs aieKBaTHO C/IEAHNTE JOBIHUTETHI OCHOBHY
pucKoBe Ha oadoHzxa:

Puck ot koHTparenTa CTpaHUTe II0 JOTOBOPUTE MOTAT fIa HAPYLIAT CBOUTE
3a[yB/DKEHIISI II0 JOTOBOPY € fiepuBary, ckmodern ¢ [Tog-doupa.

Kpeguren puck EmMutentute Ha ob6/mmrannmy, npurexxanne Ha ITog-donpa,
MOTaT Jia He YCIIeAT Ja IIATAT J'b/DKMMATA ITIABHUIIA UM TIMXBA.
BucokopoxogHnTe 06/IMranMy Morar Jja HOCST O-TOMSAM KpeaNUTeH PUCK.

JIuxkBupeH puck [Ipy HeraTMBHY NIa3apHY YCIOBUSA, TUKBUFHUTE LIEHHI
KHM>Xa MOraT fJa CTaHaT prI[HI/I 3a OLIEHABAHE, l(yHyBaHe nim HpOHaBaHe,
KO0eTo 611 MOIJIO fia IIOB/INsie Ha crioco6HocTTa Ha [Ton-¢doHpma ga o6paborsa
VICKaHVs1 32 0OpATHM U3KYITYBaHMA.

OnepaunoHeH puck 3ary6y Morar jia Bb3HUKHAT BCIEJCTBYE Ha YOBELIKa
IpelKa WK IPOIYCK, IPeLIKy Ipu 06paboTKaTa, IpeK’bCBaHNs B CUCTEMATa
VIJZIN BbHUTHU C’I)6I/ITI/IH.

PI/ICK oT )IePI/IBaTI/[ )Iep]/[BaTHI/ITe I/[HCprMeHTI/I Cb3gaBaT ]'H/[B'bp]/[,[[)K B
IToxdoHma 1 MOTaT 1 JOBEAT [0 ABIDKEHNE B CTOMHOCTTA Ha OCHOBHUTE
VHBECTULIMY, KOETO /ja yBe/M4M redanbure wm sarybure Ha [lopdoHza.
Puck Ha Bb3HUKBaL nasap Hakou OT /bp>KaBuUTe, KbETO € UHBECTUPAHO,
MoOrart ga HOCAT IIO-BMCOKM IIOIUTUYECKH, IOPI/IJII/I'-IQCKI/I, VMKOHOMUYECKU "N
JIMKBUHU PUCKOBE, OTKOJIKOTO MHBECTULMY B I10-Pa3BUTH CTPAHIL.
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>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AINOBE 12 G'b/IaT B3€TH OT IIAPUTE BU IIPEU
a ce MUHBECTUPAT VI Ipefn
Takca npu obpatHo Hsama . P b
MIPUXOAUTE OT BalllaTa MHBECTULINSA
U3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 1,53%

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Hauncnena goxomHocT npes
nocregHara pyUHAHCOBA TOAVIHA 3a
IpejcTaBsHe HaJl TOBa Ha
CpaBHMMIA TIOKa3aTesI 3a JoOpo
nsmonHeHre BofA ML Euro High
Yield Constrained.

Takca 3a p06po

0,
npeacraBsHe™ ek

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

Tekymu Takcu Bapupar OT FOfiMHa Ha TofiuHa. Te He BK/II0YBAT pa3XofiuTe
TIO C/IETIKUTE U TAaKCHUTE 3a 0OPO IpefiCTaBsHe.

*IIpemus 3a f06po N3M'bIHEHNE CE N3YNCIABA KaTO IPOIEHT, 10 MAKCUMYM
ot 15,00%, OT rOMIIHOTO Ipen3IbiHeHNe, KoeTo [Tof-poHABT e mocTurHan
HaJ| CpaBHMMIA CY TIOKa3aTesl 3a J0Opo npeficTaBAHe (6eHIMApK).

Jlorb/IHNTeIHA TaKCa 3a KOHBePTUpPaHe 10 1% Morar fja ce puUarar,
KOTaTo IPUTEXATeNNTe Ha [S/IOBE KOHBEPTUPAT MEXAY PasINIHU
o doHmoBe.

3a noseue ungopmavus omHocHo makcume, ce koncynmupatime ¢ Ipocnexma na Amundi Funds II, kotimo e docmwnen Ha adpec www.amundi.lu/amundi-funds

>> Pe3yATati OT MUHAAU NEPUOAN

IlpencraBanero Ha mopdoHma (B EUR), KoeTo e mokasaHo 1o-7{07Ty, B3eMa II0J] BHMMaHMe BCUYKY TEKYyIIU TaKCH, HO 6e3 BXOIAIINTE ¥ M3XONAIINTE TaKCH.

Munanoro IpeacTaBsAHE HE € HAIE)KIEH I10Ka3aTeI 3a 6’I)JICILIOT0 IpencraBsHe.
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2010 2011 2012
-42,6% -335% 98,1% 76,3% 19,7% 147% -38% -25% 241% 27,5%

2013 2014 2015 2016 2017
75% 100% 22% 53% 18% 07% 7.8% 91%  45% 67%

. BofA ML Euro High Yield Constrained

Hauano Ha noadoHaa: 2005 MyckaHe Ha kaac ot Aanose: 2006 *Ao 2010 noAGOHABT € MMaA Pa3AUHW XapaKTEPUCTUKM.

>> [Ipaktnuecka nHdpopmaums

Hemosurap Société Générale Bank & Trust

Hombnuurenna napopmanus C xomms Ha [Iporpamara Ha Amundi Funds II
Ha XapTIeH HOCUTEI, TOCTIeFHUTE TONUIIIHY ¥ IIeCTMeCeYHY JOKIann,
IOZPOOGHOCTH 3a IOINTHKATA 32 Bb3HATPAXK/EHMATA Ha Y IIPAB/ISIBAIOTO
IPYXKeCTBO, JOKYMEHTH C K/II0UOBa MIHBECTUTOPCKA MHPOPMaIA, KaKTo U
Ipyra IpakTudecka MHGOPMALVIs, BKIIOYNTETHO Hall-HOBUTE eAVHIYHI
LIeH, MO>XKeTe I ce CRobueTe Ha 6BATapCKI esMK, Oe3IUIaTHO U Py
MIOMICKBaHe OT Cefla/MINeTo Ha YIIPaB/IABaIloTO APY>KeCTBO 1 OHJIAMH Ha
cnepuus muHK www.amundi.lu/amundi-funds

JanbuHo o6marane ITonpoHADBT e 06€KT Ha JaHDYHNUTE 3aKOHM U ITPaBI/Ia Ha
JTioxcem6ypr. B 3aBMCHMOCT OT BalllaTa CTpaHa Ha MECTOXKMBEEHe JAHBUYHOTO
3aKOHOJIATeNICTBO Ha JIIoKceMOypr MO>Ke /1a Ma BIIMsIHIE BBPXY BalllaTa
[O3UIINA 32 JaHDKa BBPXY HOXOANTE Ha Ppu3MUecKuTe MuIa.

OtroBopHoCT 3a nH(poOpManuaATa YIpaB/IsBaLoTo Apy>KecTBo, Amundi
Luxembourg S.A., MoXxe fja 6'bJie TOJBEEHO IOJ;, OTTOBOPHOCT €IMHCTBEHO
B'b3 OCHOBA Ha TBBPJIEHNE, CHI'BPIKAILO Ce B HACTOSALIMA JOKYMEHT, KOEeTO e
MOABEXAIL0, HETOYHO WM € B IIPOTVBOpPEYNe Ha CbOTBETHUTE YaCcTy Ha
ITpocnexra Ha PoHpa.

Crpykrypa Ha ®onpa Ilox-pounsT e mox-poun Ha Amundi Funds II, xoeto e
Fonds Commun de Placement ¢ peguua mox-¢oHmoBe. AKTHBUTE U
[IaCKBUTE HA BCeKM NOA-(POHT ca OTHE/IEHN OT 3aKOHA OT Te3! Ha APYIH IOf-
¢donnose. IIpocreKTdT ¥ FOFUIIHNTE ¥ ITOMYTOANIIHY OT49eTyt Ha Amundi
Funds II ce nsrorssT 3a BCUYKY HOJ-POH/IOBE.

3a ochlecTBABaHe HA CEMKM VIHCTpyKIMY 3a TOBA KaK Ja KyIuTe, Ja
KOHBEPTHpATe WIN fja U3KyIIUTe 0OpaTHO [SUIOBE ca M370XKeHU B IIpociexTa.
IIpure>xxaTennre Ha AAI0BE MOTAT Jia IMAT IIPABOTO Ja KOHBEPTUPAT
AATOBeTe OT TO3MU MOAGOHN B CHIVA KiIac B Asanose Ha ipyr Amundi Funds IT
nopdoHz.

Paspemrennie POHABT U HETOBOTO YIIPAB/IABAIIO APY)KECTBO MMAT
paspeleHnaANA 3a paboTta B JIIoKceMOYpT 1 Ca perlaMeHTHPaHN OT
KomucusaTa 3a Hagzop Ha ¢punaHcoBus cekrop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcem6ypr

Harta Tasu xmo4oBa MHGOPMAIVA 32 MHBECTUTOPUTE € BApHA KbM 19
®espyapu 2018.



