KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosiuust 0okymenm ce npedocmaest Knouo8ama uHGOpMayus 3a UH6eCMUMopume OMHOCHO Mo3u PoHo.
Hoxymenmovm ne e ¢ pexnamua yen. Ungdopmayusima ce usuckéa no 3axKom, 3a 0a 6v0e ynecHeHo pazdupanemo Ha
ecmecmeomo u puckoseme 3a uneecmupae 6 mosu gond. Ilpenopwvusame Bu 0a 20 npouememe, 3a 0a mosxceme
0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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AonbAHUTEA-HA MHGOPMaLUA

>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

Ilen ITox-poHmbT MMa 3a LieJI 4 yBeNYN CTOMHOCTTA Ha MHBECTULMATA BY 1 [ja
HOCM JJOXOJ TIpe3 IPeNopbUNTE/THNS IIEPUOT, Ha IbpKaHe.

O6muranyy LleHHN KHIDKA, KOMTO IIPELCTAB/LABAT 3a4b/DKEHNE 3a
roracsiBaHe Ha J'bJIT C IMXBa. VImoTe4HnTe 0OMmranum u o0IuraumnTe
obesIeyeHy ¢ akTUBHM ca 6a3upaHU Ha My/IOBe OT MOTPEOUTENICKY [BITOBE,

ITopreitn ot mennn kuyka Ilon-poHnbT MHBecTHpa TOHe 70% OT aKTUBUTE CU
KaTO MIIOTEKM ¥ IbITOBE MO KPEAUTHN KapTH.

B aMePUKAHCKI KOPIIOPATUBHY OO/IUTaliNy, KOHBEPTUPYEMI LieHHN KHIDKA,
npedepeHIManHy aKIuM V1 06e3eYe N C UIOTeKY WIN FPYTHU aKTUBY L{eHHN
KHIDKA 6€3 MHBECTUIIIOHEH PeTHHT. I10x-pOHIBT ChIO TaKa MOXe Ia
nHBecTupa 10 30% OT aKTMBUTE CU B KAaHA[ICKM eMUTEHTH 1 70 15% B eMUTEHTHN
OT APYT¥ Kpaullja Ha CBETa, BKIIOUNTE/THO B HOBOBB3HMKBAIIM [1a3apy, CHIIO B
VHBECTUIVOHHY OO/IUTaLnyL, IaPUYHY CPefCTBa B OPOil, IIEHHN KHIDKA Ha
IapyYHMA Ia3ap U, B JOI'bIHEHME K'bM TOBA YUCTY CTOMHOCTY Ha MIMYILIECTBO.
VIHCTpyMeHTHTe Ha HapUYHUA TTasap U MapUYHNTe HATMYHOCTI MOTAT ia 6baaT
BK/IIOYEHN B M34MC/IIBAHETO HA IIPOIIEHTA Ha aKTVBIUTE Ha IOROHA,
MHBECTHPAHM B OOHOBE IT0J] MHBECTULMOHHSI PEIITUHT, JO CTENEHTa, B KOSATO
06pa3yBar 1uxBa, IB/DKMMA 34 LIeHHU KHIDKA, BK/IIOYEHN B opTdeiia Ha
no7ipOHAA, U CTOMHOCTTA Ha IIEHHNTE KHIDKA, 32 KOUTO IIPELCTON B3eMaHe Ha
petuenne. [Tox-GoHABT MOXKe 1a M3I0/I3BA AE€PUBATH 3a [ja HAMAIU Pa3/INIHU
PUCKOBe, 32 epeKTUBHO YIIpaB/ieHNe Ha MOpTdeliIa 1 KaTo HauMH fa Ipugobie
eKCIO3MIVIS KbM Pa3/IMYHM aKTUBM, a3apy WM M3TOYHMUIY Ha JOXOZ.

KonBeptupyemn menHn KHyka IeHHN KHIDKA, KOUTO ca CTPYKTYpUpPaHU
KaTo 06/IMranmy Ho MMAT IIOTEeHIa/Ia 32 YBe/IMIeH e Ha CTOIHOCTTA B
ClIy4anTe, KOTaTo Kypca Ha aKI[MNTe Ha EeMUTEHTA Ce BJUTHE.

Hepusary OUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
elHa VIV TIOBede CTABKY, MHAEKCH, L[eHV Ha aKI[MITe WIN [PYTI
CTOHOCTH.

PaspuBamy ce masapu JI'bp>KaBy, YMNUTO NTa3apy HA LIEHHM KHIKA Ca T10-
MajIKO YCTaHOBEHM OT Te€3) Ha pasBuTHUTe cTpanu. [Ipumepure BKIIOYBAT
MHOTro cTpanu B Adpuka, Asus, Vistouna Espomna n I0xxHa AMepuka.
Axuyy ITeHHM KHIDKa, KOUTO TIPEfCTaB/IABAT YaCTUYHA COOCTBEHOCT Ha
TajieHa KOMIAHMA.

ITpenopbunTETHO 32 MHBECTUTOPY Ha peOHO

o C OCHOBHM ITO3HaHM B 00/1aCTTa HA MIHBECTHPAaHEeTO BB (HOHI0Be U 63
WIM C OTPaHNMY€eH OMUT B 00/1aCTTa Ha MHBECTHPAHETO B IOA-POHTOBE
vt mofo6HM GOHOBeE

MHBCCTI/IIH/IOHCH mnpounec MHBCCTMHI/IOHHMHT MEHUPKDbP U3II0JI3Ba KOM6I/IHaLU/IH
OT ITa3apHM aHAIN3N M aHAIM3U Ha MHAVBUAYAJTHN EMUTEHTU Ha 06)'[]/[1‘3]_1]/[]/[ 3a 1a
OIpenenm Tesn O67H/II‘aI.U/H/I, KOUTO MU3INEXAAT IMO-HALEKIHU OTKO/TIKOTO I'o

« Koitto pasbupa prcka oT sary6ara Ha 4acT WIN Ha L{e/IUs MHBECTUPAH
OTIpefens TEXHUS PEITHHT.

KaIuTasn
Benumapk [TondoHnsT ce ynpasnssa ¢ oTuntane Ha BofA Merrill Lynch U.S.
High Yield nnpexca. HesaBucumo oT ToBa yrpaBieH1eTo Ha IOAQOHAa ce
VI3B'bPIHBa 1o CO6CTB€HO yCMOTpeHI/Ie, a MTHBECTMIVIOHHUAT MeHI/II[)K'bp HE e
OrpaHNYeH OT ChCTaBa Ha GeHYIMapKa.

» Crpemex 3a yBenMyaBaHe Ha CTOMHOCTTA HA CBOSATA MHBECTULA U
ocurypsiBaHe Ha JJOXOJ ITpe3 IpelopbUNTeNHNA IepHoy, Ha 3abpKaHe
oT 4 TonVHN

Tosa e pasnpedensuy, knac om 0sn06e. VHeecmuyuoHHUsS 00x00 ce pasnpedens. Vnesecmumopume mozam da npodasam 0smo08eme Cu NPpu NOUCKBAHe npe3 6ceKu
pabomen der 6 JTokcembype.

AOITbI\HHTEAHH OCHOBHHM pUCKOBE

ITokasaressAT 3a pUucKa OTpassiBa yCIOBUSATA Ha I1a3apa [pes IOCIefHUTE
TOZIMHY M MOKE /1 HE y/IaBs aieKBaTHO C/IEAHNTE JOBIHUTETHI OCHOBHY
pucKoBe Ha moadoHxa:

>> [Ipodua Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK

[0-HUCKO NOTEHLMAAHO
Bb3HarpaxaeHue

Mo-BUCOK pUCK

[N0-BUCOKO NOTEHLMAAHO

Bb3HArpaxaeHue Kpeputen puck EMutenture Ha obnuranum, nputexxanne Ha IToa-goHpa,

Morart 1a He yCII€AT [a IVIaTAT Ab/DKMMaTa I7laBHMUIA MIN JINXBa.
BI/ICOKO,E[OXOHHI/ITC 06)'II/II‘aI.U/II/I Morart Jja HOCAT I10-TOJIAM KPEIUTEH PUCK.

1 2 & 5 6 7

JIukBupeH puck [Ipy HeraTMBHY Na3apHY YCIOBUS, TUKBUFHUTE [IEHHN
KHIDKa MOTaT ia CTaHaT TPYAHM 3a OLieHsABaHe, KyIlyBaHe WM POJaBaHe,
KOeTo 611 MOIJIO fia IOB/INsie Ha criocobHocTTa Ha ITog-¢doHpaa ga obpaborsa

KakBo 03HayaBa T0O3M noka3saTeA 3a pucka? VICKGHIIS 32 OOPATHY M3KYITyBaHML.

TopenocoyeHNAT MOKa3aTesn 3a PUCKa KIacupuumpa MOTEHIIMATHIS PUCK 1
MOTEHI[MaTHOTO Bb3HArpaXkJieHue 1 ce OCHOBaBa Ha CPEHOCPOYHATA
NPOMEH/IMBOCT Ha IIeHNUTe Ha JsAnoBeTe (KONKO PA3KO [eiCTBUTE/THATA M/IK
HPOTHO3MPaHaTa LieHa Ha s/ Ha ofioHIa ce e IoKayM/Ia i HaMajuia B

Omepanionen pyuck 3ary6u MOrat fja Bb3HUKHAT BC/IECTBIE Ha YOBEIIKA
TpelliKa VIV IIPOIYCK, IPelIK) Tpu 06paboTKara, IPeKbCBaHNUA B CHCTeMaTa
VI BBHIIHY CHOUTHUA.

Puck ot AepuBaTu HepI/IBaTHI/ITe VHCTPYMEHTU Ch3[IaBaT IMBBPUIK B

PaMKWuTe Ha IIeT TOAVHM). VICTOpIYecKITe JaHHY, KATO Te3M, U3IIONI3BAHM IPY
M3YUCIABAHETO HA TO3M CHHTETHY€EH HANKATOD, MOJXKe /1A He Ca HaleXXHa
MHAVKALW 3a 6paewy mpoduI Ha prcka Ha moagdoHaa. Halt-Hucka KaTeropus
He 03HaYaBa MHBECTHLNA ,,0e3 puck”. [TokasaTensaT Ha pucka Ha mofoH/a He
€ TApaHTHMPAH U MOXKE [ja Ce POMEHM C TeYEeHNE Ha BPEMETO.

Kateropusira 3a pucka Ha oA OHAa 0TpassiBa (HaKTa, 4e KaTo K/Iac OT
AKTUBMY, OOMuranuuTe 6e3 MHBECTUIMOHEH PEITVHT ca CKIIOHHM Aa Gbfar 1mo-
HeCTaGVIHM CIIPSIMO OO/INTalMUTe C MHBECTHUIIVIOHEH PENITIHI.

3a Hexe[KMpPaHV K/IACOBE Ha BAJIyTa, ABVDKEHMETO Ha BAIyTHUSI KYPC MOXe /ia
Ce OTpasM Ha II0Ka3aTeJlsi 3a PYUCKa, KOTaTo BA/IyTaTa Ha OCHOBHUTE
MHBECTUIMN Ce Pa3/lidaBa OT BaTyTaTa Ha K/Iaca OT [s/IOBe.
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Iopdonpa u MoraT fa TOBeHAT O ABVDKEHIE B CTOMHOCTTA HA OCHOBHUTE
MHBECTUINN, KOETO [ja yBelmun nevanbure wiu 3aryoure Ha [londonna.
Puck Ha Bp3HMKBam nasap Hakon ot gppyxaBuTe, KbETO € MHBECTUPAHO,
MOTaT Jja HOCAT IO-BUCOKM TOMUTUYECKM, IOPUANIECKY, MKOHOMIYECKH 1
JIMKBUIHU PUCKOBE, OTKOJIKOTO MHBECTULVIM B IIO-Pa3BUTH CTPAHN.
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>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Takca 3a nokynka Ha 4,00%  MakcuMaTHUTE TaKCU, KOUTO MOTAT

asnoBe* 12 G'b/IaT B3€TH OT IIAPUTE BU IIPEU
a ce MHBECTUPAT VIV TIPEMU

Takca npu obpatHo Hama . P b

OpUXOANTE OT BalllaTa MHBECTUIVIA

WU3KynyBaHe
Ja Ce€ M3IIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

Ha 6a3a nporHosa, mopauu
HeOT/IaBHAIIHY IIPOMEHU B
CBCTaB/IABAIINTE PA3XO/V, KOUTO Ca
HaYMC/IEHU K'bM K/1aca OT JIS/IOBE.

TekyLm Takeu 2,37%

Takcu B3eTH 0T NnoAdGOHAA NPU ONpeAeAeHU YCAOBUSA

Takca 3a p06po

Hsama
npeacTaBsHe

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CHBETHUK MM JUCTPuOyTOp. *Takcara 3a MOKYIIKa Ha JAA/N0BE, KOATO
HaMaJiiBa JI0 Hy/a 3a YeTUPY TOMILIEH TOMIIEH IePUOJ] OT UHBECTUPAHETO,
€ IJIaTUMa, CaMO KOTaTO MHBECTUTOPHT IIPOfiaBa B PAMKIUTE Ha TO3U IIEPUOTI.

Texymu Takcy Bapupar OT FOAMHA Ha TofuHa. Te He BK/IIOUBAT pasXxofuTe
TI0 CIETIKUTE U TaKCHTe 3a foOpo npepcrapsHe. lognimHusaT order Ha GoHAa
3a BCAKa (DMHAHCOBA FOZHA 1ile BK/IIOYBA IIOLPOOHOCTH 3a TOYHUTE TAKCH,
KOUTO Ca HallpaBeH) Ha HMBOTO Ha NOfiOH/a.

3a noseue uHpopmaus omHoCcHO makcume, ce Koucynmupatime ¢ IIpocnexkma na Amundi Funds I1, kotimo e docmonen Ha adpec www.amundi.lu/amundi-funds

>> PesyATaTi OT MUHAAK NEPUOAU

IpencraBanero Ha mopgoHma (B USD), koeTo e I0Ka3aHO IO-[ONy, B3eMa [0 BHMMAaHIe BCUYKI TEKYLIM TAKCH, HO 6e3 BXOAAIINTE 1 M3XOA;IINTE TaKCIL.

MuHa/I0TO IpeACTaBsiHe He € HaleXX/eH MoKasaTesI 3a O'BEI0TO IIPefCTaBsHe.
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2009 2010 2011

2012

2013 2014 2015 2016 2017
7%  74% -14% 25% -54% -46% 120% 175% 4,9%  7.5%

. BofA Merrill Lynch U.S. High Yield

Hauano Ha noadoHaa: 2000 MyckaHe Ha kaac ot panoBe: 2005 *Ao 2010 nOAGOHABT € UMaA Pa3AUUHK XapPaKTEPUCTUKU.

>> [Ipaktnyecka nHGopmaLma

Hemosurap Société Générale Bank & Trust

Jompnanrenna napopmanys C konust Ha [Iporpamara Ha Amundi Funds II
Ha XapTMeH HOCUTEJI, TOCTIeFHUTE TONVIIHY 1 IeCTMeCedHY JOKIanu,
IOPOGHOCTH 3a IIOJINTHKATA 3a Bb3HATPAXK/ECHNATA Ha YIIPaB/IsBAIOTO
IPY’KeCTBO, JOKYMEHTH C K/II0Y0BA MHBECTUTOPCKA MH(OPMALS, KAKTO 1
Ipyra npaKkTidecKka MHGOPMAIVIA, BKIIOYNTETHO Hall-HOBUTE eAVHIYHI
L[eHI, MO>KeTe J1a ce CRobueTe Ha OBArapCKi esyK, Oe3IUIaTHO U Py
MOVCKBaHe OT CEeJAMILETO Ha Y IIPaB/IABAIOTO APY>KECTBO U OHJIAIH Ha
cnegaus muHK www.amundi.lu/amundi-funds

Jaubuno o6marane [TongoHIBT e 06€KT Ha JAHBYHNTE 3aKOHM U IIPABIIA Ha
JTrokceM6ypr. B 3aBucHMOCT OT BalllaTa CTpaHa Ha MECTOXKVBEeHe TaHbYHOTO
3aKOHOATe/NICTBO Ha JIfokceMOypr Moxe fja Ma B/VsHIE BbPXY Ballata
MO3UINSA 32 JAHDBKA BBPXY JOXOANTE HA (PUIMIECKNUTE TUI[A.

OtroBopHocT 3a nH(popManusTa YIIpas/sBamoro gpyxxecrso, Amundi
Luxembourg S.A., Moxe fja 6'bfie IOZIBEEHO IO, OTTOBOPHOCT €AMHCTBEHO
B'B3 OCHOBA Ha TBBPJiEHNE, CHABPIKALIO Ce B HACTOSIINS JOKYMEHT, KOETO e
[IOf{BEXKIAI0, HETOYHO MV € B IIPOTUBOPEYME Ha CbOTBETHUTE YaCTH Ha
ITpocnekra na ®onpa.

Crpykrypa Ha ®onpa Ilon-pounsT e moxp-poun Ha Amundi Funds I1, xoeto e
Fonds Commun de Placement ¢ peguua mox-¢oHmoBe. AKTHBUTE U
[IaCUBUTE Ha BCeKM NMOA-(DOHT ca OTHE/IEHN OT 3aKOHA OT Te3U Ha APYIU MOf-
¢doHpose. IIpOCIEKTHT U TOFUIIHITE ¥ TOMYTOAMIIHY 0T4eTy Ha Amundi
Funds II ce nsrorssT 3a BCU4KM IOJ-POH/OBE.

3a ocbllecTBsABaHe HA CAENKM VIHCTPYKINMM 3a TOBA KaK fa KYIIUTe, a
KOHBepTHPATe WIN [ja U3KyIUTe 0OpaTHO [SUIOBe ca 13/10)KeHn B IIpociexTa.
IpurexxaTenuTe Ha [A/I0Be MOTAT Aa MMAaT IIPAaBOTO [ja KOHBEPTUPAT
[S/OBETE OT TO3M MOAQOHS, B ChIIs Kiac B AsoBe Ha Apyr Amundi Funds IT
oz oHz.

Paspemenne QOHIBT 11 HETOBOTO YIPAB/IABALIO [PYXXECTBO MMAT
paspelueHnANsA 3a paboTa B JIloKCeMOYpT 1 ca perTaMeHTUPaHM OT
Komncnsra 3a Hazop Ha ¢punancosus cekrop (CSSF).

Cepammme Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Tlara Tasu xmoyoBa MHPOPMAIVIA 32 MHBECTUTOPUTE € BAPHA KbM 19
Despyapu 2018.



