KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosiuust 0okymenm ce npedocmaest Knouo8ama uHGOpMayus 3a UH6eCMUMopume OMHOCHO Mo3u PoHo.
Hoxymenmovm ne e ¢ pexnamua yen. Ungdopmayusima ce usuckéa no 3axKom, 3a 0a 6v0e ynecHeHo pazdupanemo Ha
ecmecmeomo u puckoseme 3a uneecmupae 6 mosu gond. Ilpenopwvusame Bu 0a 20 npouememe, 3a 0a mosxceme
0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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AonbAHUTEA-HA MHGOPMaLUA

>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

Ilen ITox-poHmbT MMa 3a LieJI 4 yBeNYN CTOMHOCTTA Ha MHBECTULMATA BY 1 [ja
HOCM JJOXOJ TIpe3 IPeNopbUNTE/THNS IIEPUOT, Ha IbpKaHe.

O6muranyy LleHHN KHIDKA, KOMTO IIPELCTAB/LABAT 3a4b/DKEHNE 3a
roracsiBaHe Ha J'bJIT C IMXBa. VImoTe4HnTe 0OMmranum u o0IuraumnTe
obesIeyeHy ¢ akTUBHM ca 6a3upaHU Ha My/IOBe OT MOTPEOUTENICKY [BITOBE,

ITopreitn ot mennn kuyka Ilon-poHnbT MHBecTHpa TOHe 70% OT aKTUBUTE CU
KaTO MIIOTEKM ¥ IbITOBE MO KPEAUTHN KapTH.

B aMePUKAHCKI KOPIIOPATUBHY OO/IUTaliNy, KOHBEPTUPYEMI LieHHN KHIDKA,
npedepeHIManHy aKIuM V1 06e3eYe N C UIOTeKY WIN FPYTHU aKTUBY L{eHHN
KHIDKA 6€3 MHBECTUIIIOHEH PeTHHT. I10x-pOHIBT ChIO TaKa MOXe Ia
nHBecTupa 10 30% OT aKTMBUTE CU B KAaHA[ICKM eMUTEHTH 1 70 15% B eMUTEHTHN
OT APYT¥ Kpaullja Ha CBETa, BKIIOUNTE/THO B HOBOBB3HMKBAIIM [1a3apy, CHIIO B
VHBECTUIVOHHY OO/IUTaLnyL, IaPUYHY CPefCTBa B OPOil, IIEHHN KHIDKA Ha
IapyYHMA Ia3ap U, B JOI'bIHEHME K'bM TOBA YUCTY CTOMHOCTY Ha MIMYILIECTBO.
VIHCTpyMeHTHTe Ha HapUYHUA TTasap U MapUYHNTe HATMYHOCTI MOTAT ia 6baaT
BK/IIOYEHN B M34MC/IIBAHETO HA IIPOIIEHTA Ha aKTVBIUTE Ha IOROHA,
MHBECTHPAHM B OOHOBE IT0J] MHBECTULMOHHSI PEIITUHT, JO CTENEHTa, B KOSATO
06pa3yBar 1uxBa, IB/DKMMA 34 LIeHHU KHIDKA, BK/IIOYEHN B opTdeiia Ha
no7ipOHAA, U CTOMHOCTTA Ha IIEHHNTE KHIDKA, 32 KOUTO IIPELCTON B3eMaHe Ha
petuenne. [Tox-GoHABT MOXKe 1a M3I0/I3BA AE€PUBATH 3a [ja HAMAIU Pa3/INIHU
PUCKOBe, 32 epeKTUBHO YIIpaB/ieHNe Ha MOpTdeliIa 1 KaTo HauMH fa Ipugobie
eKCIO3MIVIS KbM Pa3/IMYHM aKTUBM, a3apy WM M3TOYHMUIY Ha JOXOZ.

KonBeptupyemn menHn KHyka IeHHN KHIDKA, KOUTO ca CTPYKTYpUpPaHU
KaTo 06/IMranmy Ho MMAT IIOTEeHIa/Ia 32 YBe/IMIeH e Ha CTOIHOCTTA B
ClIy4anTe, KOTaTo Kypca Ha aKI[MNTe Ha EeMUTEHTA Ce BJUTHE.

Hepusary OUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
elHa VIV TIOBede CTABKY, MHAEKCH, L[eHV Ha aKI[MITe WIN [PYTI
CTOHOCTH.

PaspuBamy ce masapu JI'bp>KaBy, YMNUTO NTa3apy HA LIEHHM KHIKA Ca T10-
MajIKO YCTaHOBEHM OT Te€3) Ha pasBuTHUTe cTpanu. [Ipumepure BKIIOYBAT
MHOTro cTpanu B Adpuka, Asus, Vistouna Espomna n I0xxHa AMepuka.
Axuyy ITeHHM KHIDKa, KOUTO TIPEfCTaB/IABAT YaCTUYHA COOCTBEHOCT Ha
TajieHa KOMIAHMA.

ITpenopbunTETHO 32 MHBECTUTOPY Ha peOHO

o C OCHOBHM ITO3HaHM B 00/1aCTTa HA MIHBECTHPAaHEeTO BB (HOHI0Be U 63
WIM C OTPaHNMY€eH OMUT B 00/1aCTTa Ha MHBECTHPAHETO B IOA-POHTOBE
vt mofo6HM GOHOBeE

MHBCCTI/IIH/IOHCH mnpounec MHBCCTMHI/IOHHMHT MEHUPKDbP U3II0JI3Ba KOM6I/IHaLU/IH
OT ITa3apHM aHAIN3N M aHAIM3U Ha MHAVBUAYAJTHN EMUTEHTU Ha 06)'[]/[1‘3]_1]/[]/[ 3a 1a
OIpenenm Tesn O67H/II‘aI.U/H/I, KOUTO MU3INEXAAT IMO-HALEKIHU OTKO/TIKOTO I'o

« Koitto pasbupa prcka oT sary6ara Ha 4acT WIN Ha L{e/IUs MHBECTUPAH
OTIpefens TEXHUS PEITHHT.

KaIuTasn
Benumapk [TondoHnsT ce ynpasnssa ¢ oTuntane Ha BofA Merrill Lynch U.S.
High Yield nnpexca. HesaBucumo oT ToBa yrpaBieH1eTo Ha IOAQOHAa ce
VI3B'bPIHBa 1o CO6CTB€HO yCMOTpeHI/Ie, a MTHBECTMIVIOHHUAT MeHI/II[)K'bp HE e
OrpaHNYeH OT ChCTaBa Ha GeHYIMapKa.

» Crpemex 3a yBenMyaBaHe Ha CTOMHOCTTA HA CBOSATA MHBECTULA U
ocurypsiBaHe Ha JJOXOJ ITpe3 IpelopbUNTeNHNA IepHoy, Ha 3abpKaHe
oT 4 TonVHN

Tosa He e pasnpedensiuy knac om dsnose. VnsecmuyuonHus 00x00 e peungecmupar. To3u knac om 0an08e e XeOHUPAH; MOTLi ce cmpemu 0a HAMARYU ULU NPeMaxHe
Konebanusma mexoy anymama Ha K1aca u eOHa Uiu nosede om earymume Ha noddonoa. Hama eapanyust, ue xedscupanemo uje 6voe ycnewsro. Mineecmumopume
Mozam 0a npooasam 0s7106eme cu NPy nouckseaue npes écexu pabomen der 6 JToxcembype.

AONbAHUTEAHH OCHOBHM PUCKOBE

IlokasarensrT 3a PuCKa OTpa3sBa yCI0BMATA Ha I1a3apa IIpe€3 MOCIEAHNTE
TOOVMHN 1 MOJXKE 1a HE y]'IaBﬂ AMEKBATHO CI€JHUTE JOII'B/IHUTECTHU OCHOBHU
puckoBe Ha moxdoHzxa:

>> [IpoduAa Ha Pucka 1 AOXOAHOCTTA

Mo-HUCHLK pUCK

[o-HUCKO NOTEHLMAAHO
Bb3HarpaxaeHue

Mo-BUCOK pUCK

[N0-BUCOKO NOTEHLMAAHO

Bb3HarpaxaeHue Puck or KOHTpareHTa CTpaHI/ITe II0 TOrOBOPUTE MOTAT [ja HApyIIaT CBOUTE

3aJIB/DKEHIIA II0 JOTOBOPY € iepuBati, ckmodenn ¢ ITox-donpa.
Kpennten puck EMurenture Ha obnurannm, npurexxanne Ha I[Toa-donpa,
MOTaT Jja He YCIIeAT Jja IVIATAT Jb/DKMMATA TJIaBHULA WM JIMXBA.
BiCOKOZOXORHNUTE O6/IUTaN MOTAT a HOCAT MO-TO/LAIM KPeAUTEH PUCK.

1 2 3 4 5 6 7

JInxBupen puck [Ipy HeraTMBHM NasapHU YCIOBYSA, MUKBULHUTE LIeHHN
KHIDKA MOTaT Jja CTaHAT TPYJHY 32 OlleHABaHe, KyITyBaHe WM IpoflaBaHe,
KO€TO 611 MOIJIO [ja IIOB/INsie Ha criocobHocTTa Ha [Ton-doHma na o6paGorsa
MICKaHU 32 OOPAaTHY U3KYIyBaHNA.

KakBo o3HauaBa T03M4 noka3aTeA 3a pucka?

FOPCHOCO‘{CHI/IHT IIOKa3aTeJl 3a pUCKa K]IaCI/[(bI/IHI/IPa TIOTEHUVIA/THUA PUCK
IIOTEHIIMA/THOTO Bb3HArpaXK/ieHME ) C€ OCHOBaBa Ha CpENHOCpPOYHATA

TMPOMEH/IMBOCT Ha LIEHNTE Ha [IsI/I0OBETE (komnko PASKO [eliCTBUTE/THATA VIIN OmnepanyoHeH pucK 3ary6M MOrat /ia Bb3HUKHAT BC/ICICTBYE HA YOBEIIKA

[IPOTHO3MpAHATa IieHa Ha IsUI Ha HOofQOHAA ce e TOKaYWIa U HaMalia B
PaMKUTe Ha I1eT TOANHM). VICTOpMYeCKUTE TaHHY, KATO Te3M, U3MIOI3BAHU IPU
M3YMC/IABAHETO HA TO3M CUHTETUYEH MHUKATOP, MOXKE [la He Ca HafleXX/THa
MHAVKAnuA 32 6ppew mpodut Ha pricka Ha mopdoHpa. Hail-Hucka KaTeropus
He 0O3HaYaBa MHBeCTULNA ,,6e3 puck”. [TokasaTensaT Ha pucka Ha moxdoOH/A He
€ rapaHTUPaH ¥ MOXKe /I Ce IIPOMEHH C TeYeHe Ha BPEMETO.

KaTteropusra 3a pucka Ha noadoHaa oTpassasa $akTa, de KaTo Kaac ot
aKTUBMY, OOnmuranyuTe 6e3 MHBECTUIMOHEH PEITIHT ca CKIIOHHM fa Gbjiar mo-
HeCTabWIHM CIIPAMO OGTUTALNUTE C UHBECTULVIOHEH PEVITHHI.

LU0182234228BG19022018

rpewiKa Wi IPOIMyCK, IPeliKy Ipu o6paboTKara, IpeKbCBaHNs B CUCTEMATa
WIY BBHIIHY CHOUTHA.

Puck ot sepuBatyu [lepyBaTHNUTE MHCTPYMEHTH Ch3aBAT TMBBPULK B
ITopxdoHaa 1 Morar Jja JOBEAAT [0 ABUXKEHNE B CTOMHOCTTA Ha OCHOBHIUTE
MHBECTHUIINY, KOETO [ja yBelm4n nedanbure win saryoure Ha I[logdonna.
Puick Ha Bb3HUKBaL nasap Hskou OT bpxKaBuTe, KbETO € MHBECTUPAHO,
MOTaT Jia HOCAT [I0-BUCOKY ONUTUYECKH, I0OPUANYECKN, NKOHOMIIECKH 1
JIUKBUIHU PUCKOBE, OTKOTIKOTO MHBECTUL{UN B T10-Pa3BUTH CTPAHN.
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>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AINOBE 12 G'b/IaT B3€TH OT IIAPUTE BU IIPEU
a ce MUHBECTUPAT VI Ipefn
Takca npu obpatHo Hsama . P b
MIPUXOAUTE OT BalllaTa MHBECTULINSA
U3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 1,62%

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Hauncnena goxomHocT npes
nocregHara pyUHAHCOBA TOAVIHA 3a
IpefcTaBsAHe HaJl TOBA Ha
CpaBHMMIA TIOKa3aTesI 3a JoOpo
nsmenHerne BofA Merrill Lynch U.S.
High Yield.

Takca 3a p06po

0,
npeacraBsHe™ ek

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

Tekymu Takcu Bapupar OT FOfiMHa Ha TofiuHa. Te He BK/II0YBAT pa3XofiuTe
TIO C/IETIKUTE U TAaKCHUTE 3a 0OPO IpefiCTaBsHe.

*IIpemus 3a f06po N3M'bIHEHNE CE N3YNCIABA KaTO IPOIEHT, 10 MAKCUMYM
ot 15,00%, OT rOMIIHOTO Ipen3IbiHeHNe, KoeTo [Tof-poHABT e mocTurHan
HaJ| CpaBHMMIA CY TIOKa3aTesl 3a J0Opo npeficTaBAHe (6eHIMApK).

HOI’I'I)J'IH]/ITCI'IHa TaKca 3a KOHBepTHUpaHe 10 1% morar fa ce nmpwiarar,

KOTaTo IPUTEXATeNNTe Ha [S/IOBE KOHBEPTUPAT MEXAY PasINIHU
o doHmoBe.

3a noseue ungopmavus omHocHo makcume, ce koncynmupatime ¢ Ipocnexma na Amundi Funds II, kotimo e docmwnen Ha adpec www.amundi.lu/amundi-funds

>> Pe3yATati OT MUHAAU NEPUOAN

IlpencraBanero Ha mopdoHma (B EUR), KoeTo e mokasaHo 1o-7{07Ty, B3eMa II0J] BHMMaHMe BCUYKY TEKYyIIU TaKCH, HO 6e3 BXOIAIINTE ¥ M3XONAIINTE TaKCH.

Munanoro IpeacTaBsAHE HE € HAIE)KIEH I10Ka3aTeI 3a 6’I)JICILIOT0 IpencraBsHe.
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Hauano Ha noadoHaa: 2000 MyckaHe Ha kaac ot panose: 2004 *Ao 2010 NoAGOHABT € UMaA Pa3AUHW XapaKTEPUCTUKM.

>> [Ipaktnuecka nHdpopmaums

Hemosurap Société Générale Bank & Trust

Hombnuurenna napopmanus C xomms Ha [Iporpamara Ha Amundi Funds II
Ha XapTIeH HOCUTEI, TOCTIeFHUTE TONUIIIHY ¥ IIeCTMeCeYHY JOKIann,
IOZPOOGHOCTH 3a IOINTHKATA 32 Bb3HATPAXK/EHMATA Ha Y IIPAB/ISIBAIOTO
IPYXKeCTBO, JOKYMEHTH C K/II0UOBa MIHBECTUTOPCKA MHPOPMaIA, KaKTo U
Ipyra IpakTudecka MHGOPMALVIs, BKIIOYNTETHO Hall-HOBUTE eAVHIYHI
LIeH, MO>XKeTe I ce CRobueTe Ha 6BATapCKI esMK, Oe3IUIaTHO U Py
MIOMICKBaHe OT Cefla/MINeTo Ha YIIPaB/IABaIloTO APY>KeCTBO 1 OHJIAMH Ha
cnepuus muHK www.amundi.lu/amundi-funds

JanbuHo o6marane ITonpoHADBT e 06€KT Ha JaHDYHNUTE 3aKOHM U ITPaBI/Ia Ha
JTioxcem6ypr. B 3aBMCHMOCT OT BalllaTa CTpaHa Ha MECTOXKMBEEHe JAHBUYHOTO
3aKOHOJIATeNICTBO Ha JIIoKceMOypr MO>Ke /1a Ma BIIMsIHIE BBPXY BalllaTa
[O3UIINA 32 JaHDKa BBPXY HOXOANTE Ha Ppu3MUecKuTe MuIa.

OtroBopHoCT 3a nH(poOpManuaATa YIpaB/IsBaLoTo Apy>KecTBo, Amundi
Luxembourg S.A., MoXxe fja 6'bJie TOJBEEHO IOJ;, OTTOBOPHOCT €IMHCTBEHO
B'b3 OCHOBA Ha TBBPJIEHNE, CHI'BPIKAILO Ce B HACTOSALIMA JOKYMEHT, KOEeTO e
MOABEXAIL0, HETOYHO WM € B IIPOTVBOpPEYNe Ha CbOTBETHUTE YaCcTy Ha
ITpocnexra Ha PoHpa.

Crpykrypa Ha ®onpa Ilox-pounsT e mox-poun Ha Amundi Funds II, xoeto e
Fonds Commun de Placement ¢ peguua mox-¢oHmoBe. AKTHBUTE U
[IaCKBUTE HA BCeKM NOA-(POHT ca OTHE/IEHN OT 3aKOHA OT Te3! Ha APYIH IOf-
¢donnose. IIpocreKTdT ¥ FOFUIIHNTE ¥ ITOMYTOANIIHY OT49eTyt Ha Amundi
Funds II ce nsrorssT 3a BCUYKY HOJ-POH/IOBE.

3a ochlecTBABaHe HA CEMKM VIHCTpyKIMY 3a TOBA KaK Ja KyIuTe, Ja
KOHBEPTHpATe WIN fja U3KyIIUTe 0OpaTHO [SUIOBE ca M370XKeHU B IIpociexTa.
IIpure>xxaTennre Ha AAI0BE MOTAT Jia IMAT IIPABOTO Ja KOHBEPTUPAT
AATOBeTe OT TO3MU MOAGOHN B CHIVA KiIac B Asanose Ha ipyr Amundi Funds IT
nopdoHz.

Paspemrennie POHABT U HETOBOTO YIIPAB/IABAIIO APY)KECTBO MMAT
paspeleHnaANA 3a paboTta B JIIoKceMOYpT 1 Ca perlaMeHTHPaHN OT
KomucusaTa 3a Hagzop Ha ¢punaHcoBus cekrop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcem6ypr

Harta Tasu xmo4oBa MHGOPMAIVA 32 MHBECTUTOPUTE € BApHA KbM 19
®espyapu 2018.



