KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO.
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha

Amundi

ASSET MANAGEMENT

ecmecmeomo u puckoseeme 3a uneecmupane 6 mosu gono. Ilpenopvusame Bu 0a 2o npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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Knaac B EUR Hepuctpubytupawm - LU014071091

MoadoHA Ha Amundi Funds I

YnpaBasBaluo Apyxecrtso: Amundi Luxembourg S.A.

>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

Ilen ITox-poHmbT MMa 3a LieJI 4 yBeNYN CTOMHOCTTA Ha MHBECTULMATA BY 1 [ja

HOCH JJOXOJ] TIpe3 IIPeNopbUNTeTHNA IIEPUOT, Ha I'bpiKaHe.
IToprdeitn ot mennn kHyKa Ilon-PpoHABT MHBECTMPA IPEAVIMHO B
KOPIIOPATMBHY OO/IUTalNy OT PasBUBALIM Ce ITa3apy, AEHOMUHUPAHN B IATCKA
Jomapy, un fpyru Bamyty ot crpanyu oT OVICP mnnm tam, KbIeTO KpeAUTHUAT

PUCK Ce CBbp3Ba C pa3BUBaIM Ce€ ITa3apu. HOI[-CI)OHI['I)T MOJK€ ChIIO 1a MHBECTUPA

10 25% OT aKTUBUTE CU B OO/IUTALMU C IPUIOXKEHY BAPaHTH, KaKTO 1 10 5% OT

axkTuBuTe i1 B aKiyu.O61aTa eKCIO3NINs BbB BATYTH Ha PasBMBALIM Ce [1asapy

He MO>Ke [ja HafBuIasa 25% oT akTBuTe Ha nox-douxa. [TlondoHxrbT MoXe fa

MHBECTNpa O 10% ot akTMBUTE CU B YCIOBHO KOHBEPTUPYEMM 06}II/II‘aLU/[I/I. HO,E[-

($OHADBT MOJKe [1a M3II0/I3Ba JePUBATY 3a [Ia HAMA/I Pas/IMIHU PUCKOBE, 3a

eeKTUBHO yIpaBieHne Ha mopTdeiia M KaTo HauMH Jja IpUAoOue eKCIO3UIs

KDM pa3/INIHU aKTUBY, ITa3apy WIN U3TOYHNIN Ha TOXONH.

MHBCCTI/[].[I/IOHCH mpouec MHBCCTI/[LU/IOHHI/IHT MEHUPKDP USIIOJI3BA KOM6I/IHaLU/IH
OT ITa3apHM aHA/MN3W M aHaIM3U Ha MHANBUAYya/THN EMUTEHTU Ha 06}mrau1/m 3a ga

onpenenm Tesn 06n1/1rau1/m, KOMTO USIIEKOAT IIO-HAOCKIHN OTKO/TIKOTO I'o

ONpeNensa TEXHNA peﬁ[TI/IHI‘ " KOUTO NpefmaraT NOTEHUMAI 3a aTPAKTUBEH JOXO.

Benumapk ITogdoHABT ce yrpaB/isABa ¢ OTYMTaHe HA KOMITIEKCEH GeHuIMapK
ITOKasare, CbcTaBeH oT 5% JP Morgan Euro 1 Month Cash, 95% JP Morgan
EMBI Global Diversified nnnexcure. HesaBucumo ot ToBa yIpaB/ieHIeTO Ha
nofdoH/a ce M3BBPIIBA IO COOCTBEHO YCMOTPEHME, & MHBECTUIIVOHHUAT
MEHMKBP He € OTPaHIYeH OT ChCTaBa Ha GeHYMapKa.

AonbAHUTEA-HA MHGOPMaLUA

O6nuranyn [eHHN KHYDKA, KOUTO MPEfCTAB/IABAT 3ab/DKEHNE 32

noracsBaHe Ha JIBJIT C IMXBa.

Yc1oBHNITEe KOHBEPTHUPYEMU KallUTaIoBY oburanmy abcopbupar

3aryoure, KOraTo KallMTaTbT Ha M3/jaBalaTa 6aHKa CragHe MOf,

ompezeneHo HuBO. VIHBECTUTOPKTE MOTAT fla CTAHAT 0OEKT HA BPEMEHHO

VIV IOCTOSIHHO OTIIMCBaHe Ha KallMTajla MI) Ha KOHBEPTYPaHe Ha

oburanyATa B COOCTBEH KalNUTall.

Hepusary OUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM

elHa VIV TIOBede CTABKY, MHAEKCH, L[eHV Ha aKI[MITe WIN [PYTI

CTOHOCTH.

PaspuBamy ce masapu JI'bp>KaBy, YMNUTO NTa3apy HA LIEHHM KHIKA Ca T10-

MajIKO YCTaHOBEHM OT Te€3) Ha pasBuTHUTe cTpanu. [Ipumepure BKIIOYBAT

MHOTro cTpanu B Adpuka, Asus, Vistouna Espomna n I0xxHa AMepuka.

Axuyy ITeHHM KHIDKa, KOUTO TIPEfCTaB/IABAT YaCTUYHA COOCTBEHOCT Ha

TajieHa KOMIAHMA.

OMCP OpranusanusaTa 3a MKOHOMIUYECKO CHTPYAHIMYECTBO U Pa3BUTHE,

rpyma ot 30 Fbp>KaBy ChC CBOOOAEH Masap, Kosto BKmousa CAILl, Snoxus

U TIOBEYETO €BPOIENICKM HAIMNL.

I'apant IIpaBo Ha 3aKynyBaHe Ha aKI[MM Ha IIPEIBAPUTETHO OIIpefe/ieHa

IeHa.

ITpenopbYNTETHO 32 MHBECTUTOPY Ha APEGHO

o C OCHOBHU IIO3HAHMA B 06/IACTTa Ha MHBECTMPaHeTO BBB (GoHI0Be 11 6e3
WIM C OTPaHNMYeH OIUT B 00/1aCTTa Ha MHBECTHPAHETO B MOAI-POHTOBE
i nogo6un GoHoBe

« KoitTo pasbupa pycka oT 3ary6ara Ha 4acT WIN Ha Lie/ns MHBECTUPaH
KarnuTasn

» Crpemex 3a yBenMyaBaHe Ha CTOMHOCTTA HA CBOSATA MHBECTULA U
OCUTYpsIBaHe Ha JIOXOJ ITpe3 IPeNoPbYNTETHIA IePUOJ, Ha 3aibpKaHe
OT 4 TOIVHNI

Tosa He e pasnpedenauy knac om 0anose. VnsecmunyuonHus 00x00 e peunsecrmupan. Mneecmumopume mozam da npodasam 0an06eme cu npu noUcKeame npes

6cexu pabomen Oex 6 /Trokcembype.

>> [Ipodua Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK

[To-HMCKO NOTEHLMAAHO
Bb3HarpaxaeHue

Mo-BUCOK pUCK

[Mo-BMCOKO NOTEHLMAAHO
Bb3HarpaxaeHue

1 2 & 4 5 6 7

KakBo 03HauaBa T034 noka3aTteA 3a pucka?

TopenocoYeHusIT OKa3aTes 3a pUCKa KIacupuuypa NOTEHIUaTHISL PUCK 1
[IOTEHI[MATHOTO Bb3HATPAXK/EHIE I Ce OCHOBABa Ha CPEFHOCPOIHATA
[IPOMEH/IMBOCT Ha IIeHNTe Ha AsiioBeTe (KOJIKO PSA3KO JeiICTBUTETHATA MIIN
[IPOTHO3MPAHATA LI€HA Ha 51 Ha HOoQOH/IA Ce € TOKAaYWIa M HaMalua B
paMKI/{Te Ha 11eT I‘OI[I/[HI/I). MCTOPI/I‘{CCKI/ITC JaHHU, KaTO TE€3M, U3II0JI3BAaHU Hp]/[
M3YNC/IABAHETO HA TO3M CYHTETHYEH MHAMKATOD, MOXe 1A He Ca HaleXXHa
MHAVKALUA 32 6baewy npodu Ha prcka Ha mopdoHaa. Hait-Hucka KaTeropus
He O3HaYaBa MHBECTULNA ,0e3 puck”. [TokasaTe/aT Ha pucka Ha moxoH/a He
€ TapaHTUPaH ¥ MOXKE /I Ce IIPOMEHN C TeUeHe Ha BPEMETO.

Kareropusra 3a prcka Ha mondoHAa oTpassiBa GpakTa, e KaTo KJIac oT
aKTHBY, OO/IUTrauKTe Ha HOBOPA3BMBALLYTE Ce IIa3apy ca CKIOHHM a 6biat
I0-HeCTabWIHY CIIPSIMO OO/IMraIynTe Ha pasBUTITE [Ia3apiL.

3a Hexe/KMpPaHN K/IaCOBe Ha BaJTyTa, IBVDKEHMETO Ha BAIyTHIUS KYPC MOXe fia
Ce OTpasy Ha IIOKa3aTeslsl 32 PUCKa, KOTATO BAlyTaTa HA OCHOBHITE
MHBECTUIIMN Ce Pas/idaBa OT BalyTaTa Ha Kjlaca OT [sUIOBe.

LU0140710913BG19022018

AONMbAHUTEAHH OCHOBHU PUCKOBE

IToxasaTenAT 3a prcKa OTpassABa yCIOBMATA Ha T1a3apa Ipe3 IOC/IeJHNUTe
TOJVIHU U MO>Ke J]a He y/IaBsl afleKBaTHO C/IETHUTE NOII'bIHUTE/THA OCHOBHU
pucKoBe Ha noAdoHpa:

Puck ot KOHTpareHTa CTpaHI/ITC II0 JOrOBOPUTE MOTAT [ja HapylIaT CBOUTE
3a’b/DKEHNA 110 1OTOBOPU C fi€pUBATH, CKITIOYEHN C HOH-CbOHJIa.

Kpepuren puck EMutenTute Ha ob6/mmranuny, nputexanue Ha Ilox-donpa,
MOTaT Jja He YCIIeAT [ IVIATAT Jb/DKMMATa TJIaBHULA VIV JINXBA.
BrcokofoxomHmTe 06/IMTa[Uy MOTAT I HOCAT II0-TOJISIM KPeANTEeH PUCK.

JIukBupeH puck [Ipy HeraTMBHY Na3apHY YCIOBYUS, TUKBUFHUTE [IEHHN
KHIDKa MOTaT ia CTaHaT TPYAHM 3a OLieHsABaHe, KyIlyBaHe WM POJaBaHe,
KOeTo 611 MOIJIO fia IOB/INsie Ha criocobHocTTa Ha ITog-¢doHpaa ga obpaborsa
VICKaHUA 3a O6paTHI/I T/I3KYHYBaHI/IH.

Omepanmonen puck 3ary6u MOrat ja Bb3HUKHAT BCIECTBIE Ha YOBEIIKA
rpeLIKa WM IPONYCK, TPELIKY Py 06paboTKaTa, IPEKbCBAHNA B CUCTEMATA
MWIM BHHIIHYU ChOUTUA.

Puck or sepuBaru [lepuBaTHUTE MHCTPYMEHTH Ch3[aBaT IMBBPUIK B
IToxgoHma 1 MOraT ja JOBEAAT [0 ABIDKEHVE B CTOHOCTTA Ha OCHOBHUTE
MHBECTUIMY, KOETO Jja yBe/Indu edanéure uin sarybure Ha [londoHna.
Puick Ha Bb3HUKBaL nasap Hskou oT /bpXKaBuTe, KbETO € MHBECTUPAHO,
MOTaT Ja HOCAT MO-BUCOKY [IOJIUTUYECKH, IOPUAMIECKM, UKOHOMIIECKU 1
JIMKBUJ{HU PUCKOBE, OTKOJIKOTO MHBECTULIUY B T10-Pa3BUTHU CTPAHI.
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>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Takca 3a nokynka Ha 4,00%  MakcuMaTHUTE TaKCU, KOUTO MOTAT
ASNOBE* 12 G'b/IaT B3€TH OT IIAPUTE BU IIPEU
Takca npu 06paTHo Hama Jla ce MHBECTVPAT WK TIpean

OpUXOANTE OT BalllaTa MHBECTUIVIA

WU3KynyBaHe
Ja Ce€ M3IIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

Ha 6a3a nporHosa, mopauu
HeOT/IaBHAIIHY IIPOMEHU B
CBCTaB/IABAIINTE PA3XO/V, KOUTO Ca
HaYMC/IEHU K'bM K/1aca OT JIS/IOBE.

TekyLum Takcu 2,39%

Takcu B3eTH 0T NnoAdGOHAA NPU ONpeAeAeHU YCAOBUSA

Takca 3a p06po

Hsama
npeacTaBsHe

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CHBETHUK MM JUCTPuOyTOp. *Takcara 3a MOKYIIKa Ha JAA/N0BE, KOATO
HaMaJiiBa JI0 Hy/a 3a YeTUPY TOMILIEH TOMIIEH IePUOJ] OT UHBECTUPAHETO,
€ IJIaTUMa, CaMO KOTaTO MHBECTUTOPHT IIPOfiaBa B PAMKIUTE Ha TO3U IIEPUOTI.

Texymu Takcy Bapupar OT FOAMHA Ha TofuHa. Te He BK/IIOUBAT pasXxofuTe
TI0 CIETIKUTE U TaKCHTe 3a foOpo npepcrapsHe. lognimHusaT order Ha GoHAa
3a BCAKa (DMHAHCOBA FOZHA 1ile BK/IIOYBA IIOLPOOHOCTH 3a TOYHUTE TAKCH,
KOUTO Ca HallpaBeH) Ha HMBOTO Ha NOfiOH/a.

3a noseue uHpopmaus omHoCcHO makcume, ce Koucynmupatime ¢ IIpocnexkma na Amundi Funds I1, kotimo e docmonen Ha adpec www.amundi.lu/amundi-funds

>> PesyATaTi OT MUHAAK NEPUOAU

IpencraBanero Ha mopgoHga (B EUR), koeTo e mokas3aHo 1o-70Ty, B3eMa II0/] BHUMaHMe BCUYKY TEKYIIU TaKCH, HO 6e3 BXOMAIIUTE 1 M3XOAAIINTE TAKCHL.

MuHa/I0TO IpeACTaBsiHe He € HaleXX/eH MoKasaTesI 3a O'BEI0TO IIPefCTaBsHe.
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. Amundi Funds I - Emerging Markets Bond*

2012
-439% -6,9% 70,5% 24,4% 225% 19,0% 3,7% 105% 17,3% 14,8%

2013 2014 2015 2016 2017
52% -89% 13,8% 21,1% 106% 121% 11,6% 127% -3,8% -3,0%

. 5% JP Morgan Euro 1 Month Cash, 95% JP Morgan EMBI Global Diversified

Hauano Ha noadoHaa: 2000 MyckaHe Ha kaac ot psaose: 2002 *Ao 2008 1 2010 noAGOHALT € UMaA pasAuHU XapaKTEPUCTUKK.

>> [Ipaktnyecka nHGopmaLma

Hemosurap Société Générale Bank & Trust

Jompnanrenna napopmanys C konust Ha [Iporpamara Ha Amundi Funds II
Ha XapTMeH HOCUTEJI, TOCTIeFHUTE TONVIIHY 1 IeCTMeCedHY JOKIanu,
IOPOGHOCTH 3a IIOJINTHKATA 3a Bb3HATPAXK/ECHNATA Ha YIIPaB/IsBAIOTO
IPY’KeCTBO, JOKYMEHTH C K/II0Y0BA MHBECTUTOPCKA MH(OPMALS, KAKTO 1
Ipyra npaKkTidecKka MHGOPMAIVIA, BKIIOYNTETHO Hall-HOBUTE eAVHIYHI
L[eHI, MO>KeTe J1a ce CRobueTe Ha OBArapCKi esyK, Oe3IUIaTHO U Py
MOVCKBaHe OT CEeJAMILETO Ha Y IIPaB/IABAIOTO APY>KECTBO U OHJIAIH Ha
cnegaus muHK www.amundi.lu/amundi-funds

Jaubuno o6marane [TongoHIBT e 06€KT Ha JAHBYHNTE 3aKOHM U IIPABIIA Ha
JTrokceM6ypr. B 3aBucHMOCT OT BalllaTa CTpaHa Ha MECTOXKVBEeHe TaHbYHOTO
3aKOHOATe/NICTBO Ha JIfokceMOypr Moxe fja Ma B/VsHIE BbPXY Ballata
MO3UINSA 32 JAHDBKA BBPXY JOXOANTE HA (PUIMIECKNUTE TUI[A.

OtroBopHocT 3a nH(popManusTa YIIpas/sBamoro gpyxxecrso, Amundi
Luxembourg S.A., Moxe fja 6'bfie IOZIBEEHO IO, OTTOBOPHOCT €AMHCTBEHO
B'B3 OCHOBA Ha TBBPJiEHNE, CHABPIKALIO Ce B HACTOSIINS JOKYMEHT, KOETO e
[IOf{BEXKIAI0, HETOYHO MV € B IIPOTUBOPEYME Ha CbOTBETHUTE YaCTH Ha
ITpocnekra na ®onpa.

Crpykrypa Ha ®onpa Ilon-pounsT e moxp-poun Ha Amundi Funds I1, xoeto e
Fonds Commun de Placement ¢ peguua mox-¢oHmoBe. AKTHBUTE U
[IaCUBUTE Ha BCeKM NMOA-(DOHT ca OTHE/IEHN OT 3aKOHA OT Te3U Ha APYIU MOf-
¢doHpose. IIpOCIEKTHT U TOFUIIHITE ¥ TOMYTOAMIIHY 0T4eTy Ha Amundi
Funds II ce nsrorssT 3a BCU4KM IOJ-POH/OBE.

3a ocbllecTBsABaHe HA CAENKM VIHCTPYKINMM 3a TOBA KaK fa KYIIUTe, a
KOHBepTHPATe WIN [ja U3KyIUTe 0OpaTHO [SUIOBe ca 13/10)KeHn B IIpociexTa.
IpurexxaTenuTe Ha [A/I0Be MOTAT Aa MMAaT IIPAaBOTO [ja KOHBEPTUPAT
[S/OBETE OT TO3M MOAQOHS, B ChIIs Kiac B AsoBe Ha Apyr Amundi Funds IT
oz oHz.

Paspemenne QOHIBT 11 HETOBOTO YIPAB/IABALIO [PYXXECTBO MMAT
paspelueHnANsA 3a paboTa B JIloKCeMOYpT 1 ca perTaMeHTUPaHM OT
Komncnsra 3a Hazop Ha ¢punancosus cekrop (CSSF).

Cepammme Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Tlara Tasu xmoyoBa MHPOPMAIVIA 32 MHBECTUTOPUTE € BAPHA KbM 19
Despyapu 2018.



