KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE A d'
B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO. mun I
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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ASSET MANAGEMENT

>> [lean 1 UHBECTULMOHHA NOAUTUKA AonbaHuTeA-Ha UHdOpPMaALMA

Ilen Ilox-poHmbT MMa 3a Lieyl fa MOAKLBPIKA CTOMHOCTTA I Aa HOCH JOXOZ IIpe3 O6muramyn IeHHY KHIDKA, KOUTO IIPECTAB/IABAT 3a//b/DKEHIe 32
NPEeNOPBUYNTENHNA IIEPUOJ] Ha IbPIKaHe. noracsBaHe Ha I'b/IT C JINXBA.

IToptdeitn ot nennn kuyka Iloa-poHabT MHBECTHPA IPEAVIMHO B Hepusary OUMHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
KPaTKOCPOYHM OO/IMTAINY, IeHOMIHMPAHN B IATCKM fonapy. Iloa-hoHmsT €[Ha MV TI0BeYe CTaBKI, MHACKCY, LIEH Ha aKIUNUTE VIV TPy

MOJKe ChIIO [ja MUHBECTUpPa B ITOIOOHY IIEHHM KHIDKa, KOUTO ca JNE€HOMUHMPAHU B CTOMHOCTH!.

TPYTU BayTH, IPY IOJIOXKEHNE e Te ca XeKMPaHM KbM IaTckus gonap. [log-
GOHIBT MO>Ke J1a M3IIO/I3BA JIEPUBATH 3a [la HAMA/IM PA3/IMIHM PUCKOBE U 33
edeKTUBHO yIpaBieHne Ha moprdeiina.

IIpenopbuNTENTHO 32 MHBECTUTOPY HA IPeGHO

o C OCHOBHM IIO3HaHNA B 00/1aCTTa Ha MHBECTUPAHETO BB (POHIOBe 1 Oe3
VLU C OTPaHNYeH OINT B 06/1aCTTa Ha MHBECTUPAHETO B IOJA-(POHI0BE

MHBCCTI/I].[I/IOHCH mnpounec MHBCCTI/IHI/IOHHI/IHT MEHUPKDbP U3IIO0JI3BA pa3/INdHU W HOJI06HI/I d)OHHOBe

KOMOVHALUY OT TIa3apHN aHA/IM3M U aHA/IM3M Ha MHAMBUAYATHN OO/IUranmu, 3a
Ia HaGeJIexXy Te3y OOIMranuy, KOUTO [IpefyaraT Haii-gfobpara Bb3BpbIAeMOCT 32
TAXHOTO HUBO Ha PUCK.

Koiito pas6upa pucka ot 3ary6aTa Ha 4acT WM Ha Lie/IVsl MHBECTUPAH
KaImuTan

o CrpeMex 3a yBe/M4aBaHe Ha CTOHOCTTA HA CBOSITA UHBECTULIVS 1
ocmrypsIBaHe Ha 10X0x1 Hpes HpeHOp’b‘II/ITeTIHI/IH Hepmon Ha 3a;rbp)KaHe
oT 4 ToguHN

Tosa e pasnpedensuy, knac om 0sn06e. VHeecmuyuoHHUsS 00x00 ce pasnpedens. Vnsecmumopume mozam da npodasam 0sm08erme Cu NPpu NOUCKBAHe npe3 6ceku
pabomen de 6 JTokcembype.

>> I-I poq) M/\ Ha PMCKa M AOXOAH Oc-l-l-a AO“'I)AH"TEAH" OCHOBHHM pUCKOBE

ITokasaressAT 3a pUucKa OTpassiBa yCIOBUSATA Ha I1a3apa [pes IOCIefHUTE
Mo-HUCbK pHCK Mo-BHCOK pHCK TOZIMHU M MOKE /I HE y/IaBs aieKBaTHO C/IEAHNUTE JOBIHUTETHI OCHOBHY
pucKoBe Ha oA oHxa:

Mo-HuCKo NoTeHUMaAHO [Mo-B1COKO NOoTEHUMaAHO
Bb3HarpaxaeHue Bb3HarpaxaeHue erJIMTeH puckK EMurenture Ha o6m/[rau1/m, IIpUTEXKaHME Ha HOJI-(l)OHHa,
Morar fja He YCII€AT [la IVIATAT Ob/DKMMATa IJIaBHULA VI JINXBA.
HI/IKBI/I}IeH pucCK Hp]/[ HETaTMBHM Ia3apHU YCIIOBUA, MTMKBUIHUTE HEHHN
1 2 & 4 5 6 7

KHIDKA MOTAT [ja CTAHAT TPY/JHY 32 OLieHsIBaHe, KYITyBaHe WIN IIPOJaBaHe,
KoeTo 611 MOIJIO fia IoB/Msie Ha crioco6HocTTa Ha [Tox-poHpa ja o6paborsa
MICKaHU 32 OOPATHY U3KYIyBaHUA.

KakBo 03HayaBa TO3H NOKa3aTeA 3a pucKa? OmepaloHeH prck 3ary6y Morar fia Bb3HUKHAT BC/IEACTBIE Ha YOBEIIKa
IpellKa W IPOIYCK, TPelKy Ipu 06paboTKaTa, MPeKbCBAHMSA B CHCTEMATa

TopenocoyeHNAT MOKa3aTesn 3a PUCKa KIacupuumpa MOTEHIIMATHIS PUCK 1
WIN BHHIIHYM CHOUTHA.

MOTEHIIMATHOTO BB3HATPK/EHNE I Ce OCHOBABa Ha CPeHOCPOYHATA
[IPOMEH/IMBOCT Ha IIeHNUTe Ha AsiIoBeTe (KOJIKO PSI3KO [efICTBIUTe/THATA WM
[IPOTHO3MpAHAaTa lieHa Ha JsI Ha IOofQOHa ce e MOKaYuIa I HaMaluia B
paMKuTe Ha IeT TOAVHM). VICTOpudecKnTe aHHM, KAaTO Te3W, M3MOM3BAHM [IPH
M3YUC/ISIBAHETO HA TO3U CHHTETHYeH NHAMKATOP, MOXKe Jja He Ca HaJleKHa
MHAMKALWA 3a 6paewy mpoduI Ha prcka Ha moagdoHaa. Halt-Hucka KaTeropus
He O3HaYaBa MHBECTHLNA ,,0e3 puck”. [TokasaTensaT Ha pucka Ha mofoH/a He
e rapaHTHPaH ¥ MOXKe JIa Ce IIPOMEHN C TeYeHIe Ha BPeMeTo.

Kateropusira 3a pucka Ha oA oHAa 0TpassiBa (HaKTa, 4e KaTo KJIac OT
aKTVBY, KPATKOCPOYHUTE OOIUIaLuM ca CKIIOHHY Jia GbJaT ¢ [0-MaIKo
OTK/IOHEHMe B LIeHITe CIIPSIMO ABJITOCPOYHIMTE OO/MINMTALINN U aKLIHTE.

3a Hexe[KMpPaHV K/IACOBE Ha BAJIyTa, [ABVDKEHMETO Ha BAIyTHUSI KYPC MOXe fia
Ce OTpasM Ha II0Ka3aTeJIsi 3a PYUCKaA, KOTaTo BA/IyTaTa Ha OCHOBHUTE
MHBECTUIIMN Ce Pa3/lidyaBa OT BATyTaTa Ha K/Iaca OT [s/IOBe.
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>> TaKkcu

EAHOKpaTHM TaKCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AANOBE na 6baaT B3eTH OT napute BU 1mpeau
a ce MHBECTUPAT VIV IIPEI
Takca npu obpatHo Hsama . P b
MIPUXOAUTE OT BalllaTa MHBECTULINSA
WU3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAuHara

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 1,04%

Takcu B3eTH 0T N0AGOHAA NPU ONpeAeAeHH YCAOBUSA

Takca 3a A06po

Hama
npeacTaBsHe

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

TeKyIJ.U/[ TAKCH Bapupar OT rojiiHa Ha TO/iNHa. Te He BK/TIOUBAT pasxogure
IIO COENTIKUTE U TAKCUTE 3a I[OGPO npeacraBsaHE.

JompHNTeNHA TaKca 3a KOHBepTHpaHe 0 1% Morar fia ce IIpuiarar,
KOTaTo IPUTEXATENMNTE Ha [S/IOBE KOHBEPTHPAT MEXLY PasInIHn
nozndonzmose.

3a noseue ungopmayus omuocrHo makcume, ce koucynmupatime ¢ IIpocnexma na Amundi Funds II, kotimo e docmwnen na adpec www.amundi.lu/amundi-funds

>> PesyATaTn OT MUHAAK NEPUOAU

IIpencraBanero Ha moadoHma (B USD), KoeTo e I0Ka3aHO IO-I0Ny, B3eMa IOJ] BHIMAaHMe BCUYKY TeKYLIM TaKCH, HO 6e3 BXOZALINTE Y M3XOAALINTE TaKCH.

MuHanoTO IpeAcTaBsiHe He e HafleX/IeH [TOKasaTes 3a O'beI[0TO IpeCTaBsHe.
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Hauano Ha noadoHaa: 2000 MyckaHe Ha kaac ot panose: 2001 *Ao 2010 noAGOHABT € MMaA Pa3AMUHM XapaKTEPUCTUKM.

>> [Ipaktnyecka UHGopmaLma

emosurap Société Générale Bank & Trust

Tonmbnunrenna uapopmanua C konus Ha [Iporpamara Ha Amundi Funds IT
Ha XapTHeH HOCUTeTI, IOC/IeAHITE TONUIIHY 1 IIeCTMeCEeYHN JOKIai,
HOAPOGHOCTH 3a MOINTUKATA 33 BB3HATPOKIEHNATA Ha YIIPAB/IABAI[OTO
IPY>KeCTBO, JOKYMEHTH C K/II0U0Ba MHBECTUTOPCKA MH(OPMAINsA, KaKTO U
;[pyra IIpaKTN4YECKa ]/IH(bOPMaI_H/[H, BK/TIOYNTETHO Hall-HOBUTE COVHNYHUA
LIeHN, MOXKeTe J1a ce cobyeTe Ha GBArapcKu e3MK, 6e3IUIaTHO 1 IpK
HOMCKBaHe OT Cefia/IMIIIeTO Ha YIIPAB/IABALIOTO APY>KECTBO U OH/IAIH Ha
cnepansa muHK www.amundi.lu/amundi-funds

Jaubuno o6marane ITonpoHBT e 06€KT Ha JAHBYHNTE 3aKOHM U IIPaBI/Ia Ha
JTrokceMbypr. B 3aBrcHMOCT OT BalllaTa CTpaHa Ha MECTOXXMBEECHE JAHBIHOTO
3aKOHOZATeNICTBO Ha JIIoKceMOypr MOJXKe fia ¥Ma BIVsIHYeE BBPXY BalllaTa
[O3UIINA 32 JaHDKA BBPXY AOXOANTE Ha PpU3MUeCKuTe NMUIIa.

OtrosopHOCT 3a MHpOpManuATa YIpaBIABaIOTO Apy>KecTBo, Amundi
Luxembourg S.A., Moxe ja 6'blie IOJBEEHO IO, OTTOBOPHOCT eAMHCTBEHO
Bb3 OCHOBA Ha TBBPIeHNE, CHBPIKAIIO0 Ce B HACTOAIIMNA JOKYMEHT, KOETO €
MOZIBEXIAIL0, HETOYHO W/IM € B IIPOTUBOPEeYNe Ha CbOTBETHUTE YacTy Ha
IIpocnekra Ha PoHpa.

Crpykrypa Ha ®onpa ITox-pounst e moa-¢ponx Ha Amundi Funds I, xoero e
Fonds Commun de Placement ¢ pennia mog-¢ongoBe. AKTHBUTE 1
[IaCHBMUTE HA BCEKU NOI-hOH/ ca OT/ie/IeH OT 3aKOHa OT Te3M Ha JAPYTH IOf-
¢donpnose. IIpoCreKTbT ¥ FORUIIHNTE Y IIONTYTOANLIHY OTYeTy Ha Amundi
Funds II ce n3roTBsT 32 BCHUYKM NOA-(POHTOBE.

3a ochiecTBABaHe Ha CAEMKM VIHCTPYKLMY 32 TOBa KaK [ja KyIIUTe, fja
KOHBEPTHPATE WM [ja M3KYIITe 06paTHO [sUI0Be ca M3moKkeHn B IIpocrekTa.
[purexxaTenure Ha JAIOBE MOTAT Ja MMAT [IPABOTO [ja KOHBEPTUPAT
As7IOBeTe OT TO3M MOAGOHS B ChINV KiIac B Asnose Ha Apyr Amundi Funds IT
noxpoHA.

Paspemenne POHABT U HETOBOTO YIIPAB/IABAIIO APY)KECTBO MIMAT
paspelueHusiust 3a pa6oTa B JIIOKCeMOYpT 1 ca per/laMeHTUPaHN OT
Komncusta 3a Hafzop Ha ¢punHancoBus cektop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Mlara Tasu xmo4yoBa MHPOPMAIVA 32 MHBECTUTOPUTE € BAPHA KbM 19
@eppyapu 2018.



