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>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

Ilen ITox-poHmbT MMa 3a LieJI 4 yBeNYN CTOMHOCTTA Ha MHBECTULMATA BY 1 [ja
HOCM JJOXOJ TIpe3 IPeNopbUNTE/THNS IIEPUOT, Ha IbpKaHe.

ITopreitn ot mennn kuyka Ilon-poHnbT MHBecTHpa TOHe 70% OT aKTUBUTE CU
B aMePUKAHCKI KOPIIOPATUBHY OO/IUTaliNy, KOHBEPTUPYEMI LieHHN KHIDKA,
npedepeHIManHy aKIuM V1 06e3eYe N C UIOTeKY WIN FPYTHU aKTUBY L{eHHN
KHIDKa 6e3 MHBeCTUIIOHEH peliTuHT. [T0A-(pOHLBT ChIO TaKa MOXe [ja
uHBecTupa 1o 30% OT aKTMBUTE CU B KaHAJCKM EMUTEHTH 1 Ji0 15% B eMuTeHTH
OT JIpyT¥ Kpanllia Ha CBETa, BKIIOYNTETHO B HOBOBb3HMKBAIIY Ma3apy, ChIIO B
MHBECTHIVIOHHY OO/IMTaIiN, TAPUIHN CPEACTBa B GPOil, LIeHH! KHIDKA Ha
IapyYHMA Ia3ap U, B JOI'bIHEHME K'bM TOBA YUCTY CTOMHOCTY Ha MIMYILIECTBO.
VIHCTpyMeHTHTe Ha HapUYHUA TTasap U MapUYHNTe HATMYHOCTI MOTAT ia 6baaT
BK/IIOYEHN B M34MC/IIBAHETO HA IIPOIIEHTA Ha aKTVBIUTE Ha IOROHA,
VHBECTUPaHU B 60HOBE 0]} MHBECTUIIMOHHNUA PEIITHHT, IO CTEIIEHTa, B KOATO
06pa3yBar 1uxBa, IB/DKMMA 34 LIeHHU KHIDKA, BK/IIOYEHN B opTdeiia Ha
no7ipOHAA, U CTOMHOCTTA Ha IIEHHNTE KHIDKA, 32 KOUTO IIPELCTON B3eMaHe Ha
pemenne. [Tox-GoHABT MOXKe /la M3IT0/I3Ba IePMBATH 3a []a HAMAJIU Pas3/INIHA
PUCKOBe, 32 epeKTUBHO YIIpaB/ieHNe Ha MOpTdeliIa 1 KaTo HauMH fa Ipugobie
€KCIIO3MIUA KbM Pa3/INYHI aKTUBY, TIa3apy MM M3TOYHUIM HA JOXOZ.

VHBecTUIMOHEH IpoLec VIHBECTULIOHHMAT MEHUPKBP U3II0/I3Ba KOMOVHALIMS
oT Ha3apH]/I AHA/IM3M M AHAJIU3U Ha I/IH]:[I/IBI/[I[yaHHI/I €MUTEHTU Ha 06)11/[rau1/m 3a 1a
OIIpesiey Te3u OOMUTaLiy, KOUTO U3I/IEXKAAT IIO-HALEKFHN OTKOTKOTO TO
OIIpesiesIsl TEXHYsSI PEIITHHT.

Benumapk [TondoHnsT ce ynpasnssa ¢ oTuntane Ha BofA Merrill Lynch U.S.
High Yield nnpexca. HesaBucumo oT ToBa yrpaBieH1eTo Ha IOAQOHAa ce
VI3B'bPIHBa 1o CO6CTB€HO yCMOTpeHI/Ie, a MTHBECTMIVIOHHUAT MeHI/II[)K'bp HE e
OrpaHNYeH OT ChCTaBa Ha GeHYIMapKa.

AonbAHUTEA-HA MHGOPMaLUA

O6nuranyn [eHHN KHYDKA, KOUTO MPEfCTAB/IABAT 3ab/DKEHNE 32
HoracsiBaHe Ha JI'bJIT € INXBa. VIIoTeyHnTe 06/IMranym u obnuranyumre
obe3meveH ¢ aKTUBM ca 6a3VMpaHy Ha ITyJIOBE OT IIOTPEOUTENCKY IbITOBE,
KaTO MIIOTEKY ¥ BATOBE 10 KPeAUTHU KapTH.

KonBeptupyemn menHn KHyka IeHHN KHIDKA, KOUTO ca CTPYKTYpUpPaHU
KaTo 06/IMranmy Ho MMAT IIOTEeHIa/Ia 32 YBe/IMIeH e Ha CTOIHOCTTA B
ClIy4anTe, KOTaTo Kypca Ha aKI[MNTe Ha EeMUTEHTA Ce BJUTHE.

Hepusary OUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
elHa VIV TIOBede CTABKY, MHAEKCH, L[eHV Ha aKI[MITe WIN [PYTI
CTOHOCTH.

PaspuBamy ce masapu JI'bp>KaBy, YMNUTO NTa3apy HA LIEHHM KHIKA Ca T10-
MajIKO YCTaHOBEHM OT Te€3) Ha pasBuTHUTe cTpanu. [Ipumepure BKIIOYBAT
MHOTro cTpanu B Adpuka, Asus, Vistouna Espomna n I0xxHa AMepuka.
Axuyy ITeHHM KHIDKa, KOUTO TIPEfCTaB/IABAT YaCTUYHA COOCTBEHOCT Ha
TajieHa KOMIAHMA.

ITpenopbunTETHO 32 MHBECTUTOPY Ha peOHO

o C OCHOBHU II03HAHUs B 00/IaCTTa Ha MHBECTUPAHETO BbB (poH0Be 1 6e3
WIN C OTPaHMYeH OIUT B 06/1aCTTa Ha MHBECTUPAHETO B MOJ-(POHAOBe
vt mofo6HM GOHOBeE

« Koitto pasbupa prcka oT sary6ara Ha 4acT WIN Ha L{e/IUs MHBECTUPAH
KaIuTasn

o CrpeMex 3a yBe/M4aBaHe HA CTOHOCTTA HA CBOSITA MHBECTULIVS 1
ocurypsBaHe Ha [JOXOJ ITpe3 IPENOPBYNTENHNA IIEPHUOJ Ha 3abpKaHe
oT 4 TonVHN

Tosa e pasnpedensuy, knac om 0sn06e. VHeecmuyuoHHUsS 00x00 ce pasnpedens. Vnesecmumopume mozam da npodasam 0smo08eme Cu NPpu NOUCKBAHe npe3 6ceKu

pabomen der 6 JTokcembype.

>> [Ipodua Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK Mo-BUCOK pUCK

[Mo-Hucko NoTeHUMAAHO [Mo-BUCOKO NoTeHUMaAAHO

Bb3HarpaxaeHue Bb3HarpaxaeHue
1 2 3 4 5) 6 7

KakBo 03HayaBa T0O3M noka3saTeA 3a pucka?

TopenocoyeHnsT IIOKa3aTeI 3a pUcKa KIacuuIypa MOTeHIMATHIIS PUCK U
[IOTEHI[MATHOTO Bb3HATPAXKEHNE I C€ OCHOBABA HA CPEFHOCPOIHATA
[IPOMEH/IMBOCT Ha IIEHUTE Ha IsI0BeTe (KOMKO PA3KO IeiICTBUTETHATA MITH
[IPOTHO3MpAHAaTa lieHa Ha JsI Ha OofQOHa ce e MOKaYuIa I HaMaluia B
PaMKWuTe Ha IIeT TOAVHM). VICTOpIYecKITe JaHHY, KATO Te3M, U3IIONI3BAHM IPY
M3YUCIABAHETO HA TO3M CHHTETHY€EH HANKATOD, MOJXKe /1A He Ca HaleXXHa
MHAVKALW 3a 6paewy mpoduI Ha prcka Ha moagdoHaa. Halt-Hucka KaTeropus
He 03HaYaBa MHBECTHLNA ,,0e3 puck”. [TokasaTensaT Ha pucka Ha mofoH/a He
€ TApaHTHMPAH U MOXKE [ja Ce POMEHM C TeYEeHNE Ha BPEMETO.

Kateropusira 3a pucka Ha oA OHAa 0TpassiBa (HaKTa, 4e KaTo K/Iac OT
AKTUBMY, OOMuranuuTe 6e3 MHBECTUIMOHEH PEITVHT ca CKIIOHHM Aa Gbfar 1mo-
HeCTaGVIHM CIIPSIMO OO/INTalMUTe C MHBECTHUIIVIOHEH PENITIHI.

3a Hexe[KMpPaHV K/IACOBE Ha BAJIyTa, ABVDKEHMETO Ha BAIyTHUSI KYPC MOXe /ia
Ce OTpasM Ha II0Ka3aTeJlsi 3a PYUCKa, KOTaTo BA/IyTaTa Ha OCHOBHUTE
MHBECTUIMN Ce Pa3/lidaBa OT BaTyTaTa Ha K/Iaca OT [s/IOBe.

LU0119402187BG19022018

AONMbAHUTEAHU OCHOBHU PUCKOBE

ITokasaressAT 3a pUucKa OTpassiBa yCIOBUSATA Ha I1a3apa [pes IOCIefHUTE
TOZIMHY M MOKE /1 HE y/IaBs aieKBaTHO C/IEAHNTE JOBIHUTETHI OCHOBHY
pucKoBe Ha moadoHxa:

Kpeguren puck EmMutentute Ha ob6/mmrannmy, npurexxanne Ha ITog-donpa,
MOTaT Jia He YCIIeAT Ja IIATAT J'b/DKMMATa ITTABHUIIA UM JIMXBA.
BucokopoxogHnTe 06/IMranmy Morar Jja HOCST HO-TOMSAM KpeaUTeH PUCK.

JIukBupeH puck [Ipy HeraTMBHY Na3apHY YCIOBUS, TUKBUFHUTE [IEHHN
KHIDKa MOTaT ia CTaHaT TPYAHM 3a OLieHsABaHe, KyIlyBaHe WM POJaBaHe,
KOeTo 611 MOIJIO fia IOB/INsie Ha criocobHocTTa Ha ITog-¢doHpaa ga obpaborsa
VICKaHUA 3a O6paTHI/I T/I3KYHYBaHI/IH.

Omepanionen pyuck 3ary6u MOrat fja Bb3HUKHAT BC/IECTBIE Ha YOBEIIKA
rpeLIKa WK IPOIYCK, TPELIKY Py 06paboTKaTa, IPeKbCBAHNA B CHCTEMATA
MWIN BHHIIHYU ChOUTUA.

Puck or sepuBaru [lepuBaTHUTE MHCTPYMEHTH Ch3[aBaT IMBBPUIK B
IToxgoHma 1 MOraT ja JOBEAAT [0 ABIDKEHE B CTOHOCTTA Ha OCHOBHUTE
MHBECTUIMY, KOETO Jja yBe/Idu edanéure uin sarybure Ha [londoupa.
Puick Ha Bb3HUKBaL] nasap Hskou oT bp>KaBuUTe, KbETO € MHBECTUPAHO,
MOTAT 12 HOCAT [O-BUCOKU MIOIUTUYECKH, IOPUUIECKM, UKOHOMIYECKU 1
JIMKBUOHU pI/[CKOBe, OTKOJIKOTO MHBECTULIN B HO—pa3BI/ITI/I CTpaHI/I.
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>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AINOBE 12 G'b/IaT B3€TH OT IIAPUTE BU IIPEU
a ce MUHBECTUPAT VI Ipefn
Takca npu obpatHo Hsama . P b
MIPUXOAUTE OT BalllaTa MHBECTULINSA
U3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 1,52%

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Hauncnena goxomHocT npes
nocregHara pyUHAHCOBA TOAVIHA 3a
IpefcTaBsAHe HaJl TOBA Ha
CpaBHMMIA TIOKa3aTesI 3a JoOpo
nsmenHerne BofA Merrill Lynch U.S.
High Yield.

Takca 3a p06po

0,
npeacraBsHe™ ek

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

Tekymu Takcu Bapupar OT FOfiMHa Ha TofiuHa. Te He BK/II0YBAT pa3XofiuTe
TIO C/IETIKUTE U TAaKCHUTE 3a 0OPO IpefiCTaBsHe.

*IIpemus 3a f06po N3M'bIHEHNE CE N3YNCIABA KaTO IPOIEHT, 10 MAKCUMYM
ot 15,00%, OT rOMIIHOTO Ipen3IbiHeHNe, KoeTo [Tof-poHABT e mocTurHan
HaJ| CpaBHMMIA CY TIOKa3aTesl 3a J0Opo npeficTaBAHe (6eHIMApK).

HOI’I'I)J'IH]/ITCI'IHa TaKca 3a KOHBepTHUpaHe 10 1% morar fa ce nmpwiarar,

KOTaTo IPUTEXATeNNTe Ha [S/IOBE KOHBEPTUPAT MEXAY PasINIHU
o doHmoBe.

3a noseue ungopmavus omHocHo makcume, ce koncynmupatime ¢ Ipocnexma na Amundi Funds II, kotimo e docmwnen Ha adpec www.amundi.lu/amundi-funds

>> Pe3yATati OT MUHAAU NEPUOAN

ITpencraBsiHero Ha mofdoHAa (B USD), K0eTo e OKa3aHO MO-0NY, B3eMa [I0J, BHMMAaHe BCUYKY TEKYIIM TaKCH, HO 6e3 BXOASIINTE U USXOMAIINTE TAKCIL.

Munanoro IpeacTaBsAHE HE € HAIE)KIEH I10Ka3aTeI 3a 6’I)JICILIOT0 IpencraBsHe.
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Hauano Ha noadoHaa: 2000 MyckaHe Ha kaac ot panose: 2001 *Ao 2010 noAGOHABT € UMaA Pa3AUHW XaPaKTEPUCTUKM.

>> [Ipaktnuecka nHdpopmaums

Hemosurap Société Générale Bank & Trust

Hombnuurenna napopmanus C xomms Ha [Iporpamara Ha Amundi Funds II
Ha XapTIeH HOCUTEI, TOCTIeFHUTE TONUIIIHY ¥ IIeCTMeCeYHY JOKIann,
IOZPOOGHOCTH 3a IOINTHKATA 32 Bb3HATPAXK/EHMATA Ha Y IIPAB/ISIBAIOTO
IPYXKeCTBO, JOKYMEHTH C K/II0UOBa MIHBECTUTOPCKA MHPOPMaIA, KaKTo U
Ipyra IpakTudecka MHGOPMALVIs, BKIIOYNTETHO Hall-HOBUTE eAVHIYHI
LIeH, MO>XKeTe I ce CRobueTe Ha 6BATapCKI esMK, Oe3IUIaTHO U Py
MIOMICKBaHe OT Cefla/MINeTo Ha YIIPaB/IABaIloTO APY>KeCTBO 1 OHJIAMH Ha
cnepuus muHK www.amundi.lu/amundi-funds

JanbuHo o6marane ITonpoHADBT e 06€KT Ha JaHDYHNUTE 3aKOHM U ITPaBI/Ia Ha
JTioxcem6ypr. B 3aBMCHMOCT OT BalllaTa CTpaHa Ha MECTOXKMBEEHe JAHBUYHOTO
3aKOHOJIATeNICTBO Ha JIIoKceMOypr MO>Ke /1a Ma BIIMsIHIE BBPXY BalllaTa
[O3UIINA 32 JaHDKa BBPXY HOXOANTE Ha Ppu3MUecKuTe MuIa.

OtroBopHoCT 3a nH(poOpManuaATa YIpaB/IsBaLoTo Apy>KecTBo, Amundi
Luxembourg S.A., MoXxe fja 6'bJie TOJBEEHO IOJ;, OTTOBOPHOCT €IMHCTBEHO
B'b3 OCHOBA Ha TBBPJIEHNE, CHI'BPIKAILO Ce B HACTOSALIMA JOKYMEHT, KOEeTO e
MOABEXAIL0, HETOYHO WM € B IIPOTVBOpPEYNe Ha CbOTBETHUTE YaCcTy Ha
ITpocnexra Ha PoHpa.

Crpykrypa Ha ®onpa Ilox-pounsT e mox-poun Ha Amundi Funds II, xoeto e
Fonds Commun de Placement ¢ peguua mox-¢oHmoBe. AKTHBUTE U
[IaCKBUTE HA BCeKM NOA-(POHT ca OTHE/IEHN OT 3aKOHA OT Te3! Ha APYIH IOf-
¢donnose. IIpocreKTdT ¥ FOFUIIHNTE ¥ ITOMYTOANIIHY OT49eTyt Ha Amundi
Funds II ce nsrorssT 3a BCUYKY HOJ-POH/IOBE.

3a ochlecTBABaHe HA CEMKM VIHCTpyKIMY 3a TOBA KaK Ja KyIuTe, Ja
KOHBEPTHpATe WIN fja U3KyIIUTe 0OpaTHO [SUIOBE ca M370XKeHU B IIpociexTa.
IIpure>xxaTennre Ha AAI0BE MOTAT Jia IMAT IIPABOTO Ja KOHBEPTUPAT
AATOBeTe OT TO3MU MOAGOHN B CHIVA KiIac B Asanose Ha ipyr Amundi Funds IT
nopdoHz.

Paspemrennie POHABT U HETOBOTO YIIPAB/IABAIIO APY)KECTBO MMAT
paspeleHnaANA 3a paboTta B JIIoKceMOYpT 1 Ca perlaMeHTHPaHN OT
KomucusaTa 3a Hagzop Ha ¢punaHcoBus cekrop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcem6ypr

Harta Tasu xmo4oBa MHGOPMAIVA 32 MHBECTUTOPUTE € BApHA KbM 19
®espyapu 2018.



