KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE A d'
B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO. mun I
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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ASSET MANAGEMENT

>> [lean 1 UHBECTULMOHHA NOAUTUKA AonbaHuTeA-Ha UHdOpPMaALMA

Ien Vima 3a e ga HOCK IIPUXOJ, U A yBEIMYM CTOMHOCTTA Ha MHBECTULIMATA BU O6muramyn IeHHY KHIDKA, KOUTO IIPECTAB/IABAT 3a//b/DKEHIe 32

Ipe3 MpenopbYNTENHNA IIEPUO, Ha IbPKaHe. noracsBaHe Ha I'b/IT C JINXBA.

Hoprdeitn ot nennn kumxa Tosu mox-boH MHBECTHPA IPEIUMHO B PYTH Croxku Kareropus, KoATo BK/II0YBa MeTasIy, CTPOUTETHN MaTepUan,
perynupann (l)OHJlOBe. Toit MoXe Ia MHBECTUPA CBIO U B AKLIUYU, MUHCTPYMEHTH TOpUBA, I XPAaHUTE/THI CHbCTABKU.

Ha MApMYHIA [1a3ap, 00/IUrayy, ZeIO3NTH C MafeX OT MaKCUMyM 12 Mecera Hepusary OUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
nuxBeHn ceprudukary. Chpuio Taka mox-GpOHIBT MOXKe A MHBECTUPA 5O 65% OT €[IHa M/ TI0BeYe CTaBKM, MHJEKCH, LIEH) Ha aKLIMNUTE U/ IPyTU
aKTUBUTE CU B aKLM (JUPEKTHO Wi 4pe3 peryavpann poupose). Ilon-poHasT CTOHOCTMU.

MO>Ke 1 MHBECTUPA 1 B CyPOBUHY Y HEABYDKVMIU UMOTH, YP€ PasInIHu
MHCTPYMEHTH, BKJIIOYMTENTHO Ype3 perymipany GOH0Be M MOXe [Aa MHBECTHPA

10 20% B cepridMKaTH Ha CTOKOBY MHAEKCH. IToa-pOoHABT MOXKe [ja MHBECTpPA B
perynupanu GpOHIOBE, KOUTO MMAT ANTePHATUBHY cTpateryi. [I0f-GoHgbT Moke ~ 1IPEMOPDUNTETHO 32 NHBECTUTOPH HA npe6uo

Axuyy ITeHHM KHIDKA, KOUTO IIPELCTAB/IABAT YAaCTNYHA COOCTBEHOCT Ha
JaeHa KOMIaHus.

7la M3TI0/I3Ba IePUBATH 34 [ja HAMa/IV PUCKOBETe, /M 3a epeKTUBHO yIIpaBIeHue o C OCHOBHV ITO3HaHVsI B 00/1aCTTa HA IHBECTHPAHETO BBB (HOHI0BE I 6e3
Ha noprdera. WIN C OTPaHMYeH OIUT B 06/TaCTTa Ha MHBECTUPAHETO B MOJ-(DOHOBe
MuBecTuimonen npouec VuBectuiyure B Apyru GoHOBE ce IpaBy Ha 6asa Ha 1 Ofo6HM GoHFOBE

BBTPELIHN IPOYYBAHIIS 3a JIa Ce OLIEHST XOpaTa KOUTO YIIPB/IsABAT (GOH/IOBETE, « Koiitro pasbupa prcka ot 3arybaTa Ha 4acT WM Ha /sl NHBECTUPAH
CTPYKTypaTa Ha eKUIIA M TEXHUSI OIIUT, MHBECTULMOHHATA (umocodus, Kanurazn

OCHOBHMTE IIOTMTHKN Ha YIPABACHUE I aIMUHICTPaINA, KAKTO I IPOLIECHTE o CrpeMex 3a yBe/M4aBaHe Ha CTOTHOCTTA Ha CBOSITA MHBECTULINA ITpe3
(xato ympaB/ieHMe Ha PUCKaA, Bb3HATPAXX/AEHNE), KAKTO VI MYHA/IOTO IIPe/ICTaBsIHe IIpeNIOpbUNTETHILS IePHOT, Ha 3abPKAHe OT 4 FOMHI

Ha Te3u QOHMIOBe.

Tosa 6 Hepasnpedensuy, knac 0siniose. Vneecmuuyuonnusm 00xo0 ce peunsecmupa. Mnsecmumopume mozam da npooasam 0sn08eme cu npu NOUCKeaHe npes 6cexu
pabomen den 6 JTioxcembype.

>> I-I poq) MA Ha PMCKa M AOXOAH Oc-l—l-a AOITbI\HHTeAHH OCHOBHH pHCKOBe

Tlokasarensar 3a PuCKa OTpa3sBa yCIOBMATA Ha I1a3apa IIpe3 NOCIEeAHNTE
no-“"c‘bK p"cK ﬂO-BHGOK p"cK TOAVHM M1 MOXX€E [1a HE Y/IaBsA af€KBAaTHO CI€MHUTE JOII'B/IHUTE/THN OCHOBHU

JICKOB€ Ha I10 OHJa:
[T0-HMCKO NOTEHLMAAHO [10-BMCOKO NOTEHLMAAHO p Adonz

Bb3HArpaxAeHue Bb3HArpaxAeHue Puck ot xonTparenTa CTpaHNUTE IO JOTOBOPNUTE MOTAT Jja HApYIIAT CBONTE
3a/IB/DKEHVIA TI0 IOTOBODY C flepuBaty, ckmodenu ¢ Ioa-donpa.

Ornepanyonen pyuck 3ary6yu MOTart fja Bb3HUKHAT BC/IEICTBIE Ha YOBEIIKa

1 2 3 5 6 7 TpelKa WM IPOIYyCK, IPEIIKY Ipy 06paboTKaTa, IPeKbCBaHNA B CHCTeMaTa
vy BbHIIHY Ch6uTus. IlopdoHabT nHBecTHpa B Apyru GOHIOBE U MOXKE
HETIPSIKO /1A € M3/I0KEeH Ha HeM3IIbIHEHNe OT JeTo3nTapsi Ha 6a3oBust GOH,.

KakBo o3HauaBa T03M4 nokasaTteA 3a pucKa? Puck ot gepusatu JlepuBaTHUTE MHCTPYMEHTY Ch3JABAT TMBBPUIK B
IToxdoHnaa 1 Morar fa JOBEAT O ABIDKEHE B CTOMHOCTTA Ha OCHOBHMUTE

ToperocoveHNAT MOKasaTesn 3a prcKa KIacuQuIpa MOTEHIMATHNIS PUCK U
MHBEeCTULINY, KOETO [ja yBeIn4N Hedajabure wiu 3aryoute Ha I[logdonna.

MOTEHLMATHOTO Bb3HATPAXKIEHIUE I C€ OCHOBABA HA CPEFHOCPOIHATA
IIPOMEH/IMBOCT Ha IIeHUTe Ha AsoBeTe (KOKO PA3KO [eiICTBUTETHATA MIIN
[IPOTHO3MpAHATa IieHa Ha JsUI Ha HOof(OHAA ce e TOKaYyIa 1 HaMalia B
PaMKuTe Ha I1eT TOAVHM). VICTOpMYeCKIUTe TaHHY, KATO Te3M, U3IIONI3BaHN IPU
U3YUC/IABAHETO Ha TO3U CHHTETHYeH MHAUKATOP, MOXe a He Ca HalleXKHa
MHAVKanus 32 6ppew mpoduI Ha pricka Ha mopgdoHpa. Hall-Hucka KkaTeropus
He 0O3HaYaBa MHBeCTHLNA ,,0e3 puck”. [TokasaTenaT 3a puck Ha mopdoHa He
€ TAPaHTUPAHO MMOCTOSHEH U MOXKe 2 Ce IPOMEHM C T€YEHIE Ha BPEMETO.
Kareropusra 3a prcka Ha ofi-poHAA OTpassiBa PUCKOBS IPOQI Ha
K/TacoBeTe aKTVBI, B KOUTO TOJI MHBECTHPA.

3a Hexe/KMpPaHV K/IACOBe Ha BAJTyTa, [IBVDKEHNETO Ha BATyTHUSI KYPC MOXe /ia
ce OTpasM Ha II0Ka3aTeJls 38 PIUCKa, KOTaTO Ba/IyTaTa Ha OCHOBHUTE
MHBECTHIMN Ce Pa3/idaBa OT Ba/lyTaTa Ha K/Iaca [s/IOBe.
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>> TaKkcu

EAHOKpaTHM TaKCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU

Takca 3a nokynka Ha 1,00%  MaxkcuMaaHuTe TaKCH, KOUTO MOTaT
AANOBE 1a G'bIaT B3eTU OT TIAPUTE BU TP
a ce MHBECTUPAT VIV TIPEMU
Takca npu obpatHo Hama A P pex
MIPUXOAUTE OT BalllaTa MHBECTULINSA
U3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAuHara

Ha 6a3a nporHosa, mopauu
HeOT/IaBHAIIHY IIPOMEHU B
CBCTaB/IABAIINTE PA3XO/V, KOUTO Ca
HAYMC/IEHN K'bM K/1aca OT aKIUM.

TekyLum Takcu 3,00%

Takcu B3eTH OT NOAQOHAA NPY ONpPeAEAEHH YCAOBHUSA

Takca 3a p06po

Hsama
npeacTaBsHe

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

Texymmy Takcy Bapupar OT TOAMHA Ha TOfiNHA. Te He BK/TIOYBAT Pa3sXOfNTe
I10 CLeJIKUTE Y TAKCUTe 3a JOOpO mpescTaBsiHe. [OAMIIHUAT oTYeT Ha GoHa
3a BCAKa (QMHAHCOBA FOAMHA Ille BK/IIOYBA TOAPOOHOCTH 32 TOUHNTE TaKCH,
KOWTO Ca HAaIllpaBeH! Ha HIBOTO Ha IOAQOHAA.

3a noseue unpopmaus 0omHocHo makcume, ce Koncynmupatime c Ipocnexma na Amundi Fund Solutions, kotimo e docmwnen Ha adpec www.amundi.lu/amundi-

funds

>> PesyATaTn OT MUHAAU NEPUOAU

IpencraBanero Ha moagoHma (B EUR), KoeTo e moka3aHo 10-7{07Ty, B3eMa 10/ BHUMaHMe BCUYKY TEKYIIU TaKCHU, HO 6e3 BXOMAIIUTE 1 M3XOAAIINTE TAKCH.

MuHa/I0TO IIpefCTaBsHe He € HaleXK/ieH M0Kas3aTesI 3a O'b/IeI0TO IIpefCTaBsIHe.
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Hauano Ha noadoHaa: 2010 MyckaHe Ha kaac oT akuuu: 2015 *MoadOHABT € Cb3paaeH ¢ Liea Aa npupobue Pioneer P.F. - Global Balanced 50. PaboTHuTe nokasaTteau ce OCHOBaBaT Ha

ChblLuTE 32 NPUAOOUTUA MOADOHA.

>> [Ipaktnyecka UHGopmaLma

Iemnosurap Société Générale Bank & Trust

Tombnanrenna uapopmanus C konus Ha IIporpamara Ha Amundi Fund
Solutions Ha XapTueH HOCUTeJ, TIOCTETHNUTE TONVIITHN ¥ IIeCTMeCeIHN
TOK/Iazy, HOAPOOHOCTH 3a IONIUTUKATA 32 Bh3HATPAXKAEHNUATA Ha
YnpasnaBauioTo ApYy>KeCTBO, Hall-aKTya/lTHUTE IleHM Ha JA/I0BE, KAaKTO U
IpyTa mpaKkTUiecKa MHPOPMAIVIA, KaTO JOKYMEHTH C KT0Y0Ba MHPOpMAI
3a MIHBECTUTOPUTE, MOXETe Jla ce cobyeTe Ha G'BATapCKy e3VK 6e3IIaTHO 1
IpY MOMCKBAHE OT Cefla/IMIIETO Ha YIIPaB/IABAIOTO APY>KECTBO 1 OH/IAlH Ha
agpec: www.amundi.lu/amundi-funds

Tanbuno o6narane ITondoHABT € 06eKT Ha JAHDYHNTE 3aKOHM U IIPAaBU/Ia HA
JTroxceMObypr. B 3aBucHMOCT OT BalllaTa CTpaHa Ha MECTOXMBEEHE JAHBYHOTO
3aKOHOZATeNCTBO Ha JIIoKceMOypr MOsKe fla MMa BIMsAHME BBPXY BalllaTa
HO3MINA 32 JAHDKA BBPXY HOXOAUTE Ha PUSMUECKITE JINIIA.

OtroBopHocT 3a nH(popManusTa YIpas/sBamoro gpyxxecrso, Amundi
Luxembourg S.A., Moxe fja 6'bfie IOJBEEHO IO, OTTOBOPHOCT €AMHCTBEHO
B3 OCHOBA Ha TBBP/iEHNE, CHADPIKALIO Ce B HACTOSIINS JOKYMEHT, KOETO e
MOZ{BEXIAI0, HETOYHO MV € B IIPOTUBOpPeYMe Ha CbOTBETHUTE YaCTH Ha
IIpocnexra Ha Ponpa.

Crpykrypa Ha ®onpa Ilon-ponnst e mop-poun Ha Amundi Fund Solutions,
koeto e SICAV ¢ peguua mmoz-¢oHfoBe. AKTUBUTE U TACUBUTE Ha BCEKU TIOJ-
OH[, ca OTAe/IeHN OT 3aKOHA OT Te3) Ha pYTH Mof-boHmoBe. IIpocnekTsT 1
ropuuHuTe 1 noayroguiay orderyt Ha Amundi Fund Solutions ce nsrorssar
3a BCMYKY HOA-(QOH/OBeE.

3a ochlecTBABaHE HA CAENKM VIHCTPYKLMY 3a TOBa KaK Jja KyIIUTe, fia
KOHBEPTHpaTe WIN [ja M3KyIIUTe 0OpaTHO [SIOBe ca M3/I0XKeHU B IIpocmexTa.
ITpuTeXxaTennTe Ha [7I0BE MOTAT /ja IMAT PABOTO Jia KOHBEPTHUPAT [IsI0Be
OT TO3M MOA-(POHJ B ChLMs Kac oT Asmose Ha Apyr Amundi Fund Solutions
oz hoHz.

Paspemenne QoHIBT U HETOBOTO YIIPAB/IABAIIO APYXKECTBO UMAT
pasperueHnsAus 3a paboTa B JIIoKCeMOYpT 1 ca perTaMeHTHPaHM OT
Komucusra 3a Hapizop Ha ¢punaHcoBus cektop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Tara Tasu xmo4oBa MHPOPMAILVIS 32 MHBECTUTOPUTE € BAPHA KbM 19
Despyapu 2018.



