KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE A d'
B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO. mun I
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.

Amundi Fund Solutions - Conservative
Knaac A EUR ExeroaHo auctpubytupawm - LU1121647827

MoadoHa Ha Amundi Fund Solutions
YnpaBasBaluo Apyxecrtso: Amundi Luxembourg S.A.

ASSET MANAGEMENT

>> [lean 1 UHBECTULMOHHA NOAUTUKA AonbaHuTeA-Ha UHdOpPMaALMA

Len Vima 3a 1en fa yBenuyy CTOMHOCTTA HA MHBECTULIMATA BU TIpe3 O6muranym LleHHN KHIDKA, KOUTO MPEJICTAB/IABAT 33/ b/DKEHME 32
NPEeNOPBUYNTENHNA IIEPUOJ] Ha IbPIKaHe. noracsBaHe Ha I'b/IT C JINXBA.

Hoprdeitn ot nennn kumxa Tosu mox-boH MHBECTHPA IPEIUMHO B PYTH Croxku Kareropus, KoATo BK/II0YBa MeTasIy, CTPOUTETHN MaTepUan,
perynupann (l)OHJlOBe. Toit MoXe Ia MHBECTUPA CBIO U B AKLIUYU, MUHCTPYMEHTH TOpUBA, I XPAaHUTE/THI CHbCTABKU.

Ha MApMYHIA [1a3ap, 00/IUrayy, ZeIO3NTH C MafeX OT MaKCUMyM 12 Mecera Hepusary OUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
nuxBeHn ceprudukary. Cpuio Taka mox-GpOHIBT MOXKe Ha MHBeCTHPa 50 35% oT €[IHa M/ TI0BeYe CTaBKM, MHJEKCH, LIEH) Ha aKLIMNUTE U/ IPyTU
aKTUBUTE CU B aKLM (JUPEKTHO Wi 4pe3 peryavpann poupose). Ilon-poHasT CTOMHOCTH.

MO>Ke 1 MHBECTUPA 1 B CyPOBUHY Y HEABYDKVMIU UMOTH, YP€ PasInIHu
MHCTPYMEHTH, BKJIIOYMTENTHO Ype3 perymipany GOH0Be M MOXe [Aa MHBECTHPA

10 20% B cepridMKaTH Ha CTOKOBY MHAEKCH. IToa-pOoHABT MOXKe [ja MHBECTpPA B
perynupanu GpOHIOBE, KOUTO MMAT ANTePHATUBHY cTpateryi. [I0f-GoHgbT Moke ~ 1IPEMOPDUNTETHO 32 NHBECTUTOPH HA npe6uo

Axuyy ITeHHM KHIDKA, KOUTO IIPELCTAB/IABAT YAaCTNYHA COOCTBEHOCT Ha
JaeHa KOMIaHus.

7la M3TI0/I3Ba IePUBATH 34 [ja HAMa/IV PUCKOBETe, /M 3a epeKTUBHO yIIpaBIeHue « C OCHOBHU IIO3HAHMA B 06/TACTTa Ha MHBECTMPaHeTO BBB GoHI0Be 11 6e3
Ha noprderina. WIN C OTPaHMY€eH OIMUT B 06/IACTTa HA MHBECTMPAHETO B II07I-HOH0BE
MuBecTuimonen npouec VuBectuiyure B Apyru GoHOBE ce IpaBy Ha 6asa Ha W ofo6HY GoHoBe

BBTPELIHM IPOYYBAHNA 33 []a Ce OLIEHAT XOpaTa KOMTO YIpPBIABAT BOH/IOBETE, « Koifro pas6upa pycka oT 3ary6aTa Ha 4acT MV Ha Lie/INA MHBECTUPaH
CTPYKTypaTa Ha eKMIIA U TeXHNs OIIUT, MHBECTULIMOHHATA dumocodus, KaImTas

OCHOBHMTE MMOTIMTUKI HA yHIPABICHNE U afIMUHUACTPALINA, KAKTO M IIponecnTe « CrpeMex 3a yBe/M4aBaHe Ha CTOTHOCTTA Ha CBOSTA MHBECTULINA U
(kaTo ympaB/eHMe Ha PUCKa, Bb3HATPaXieHIe), KAKTO M MUHA/IOTO IPeJiCTaBAHe oCUrypsBaHe Ha JOXOJ IIPes IIPENIOpHUNTETHIL IIEPUOT, Ha 3afbPIKAHE
Ha Te3u QOHMIOBe. oT 4 rouHN

Tosa e pasnpedensuy, knac om 0sn106e. VineecmuyuoHHUusm 00x00 ce pasnpedens. Vneéecmumopume mozam 0a npodasam 0sn06eme Cu npu nOUCKéAHe npes 6cexu
pabomen e 6 JToxcembype.

>> I-I poq) MA Ha PMCKa M AOXOAH OCTI-a AOITI:I\HHTeAHH OCHOBHH pHCKOBe

IToxasarenaT 3a pucka oTpassiBa yC/IOBMATA Ha I1a3apa Ipe3 MOCTeHUTe
Mo-HUCBK pUCK Mo-BHCOK pHCK TOJVIHY ¥ MO>Ke JIa He y/IaBs afleKBaTHO C/IeJHNUTE NOI'bTHUTETHU OCHOBHM
pucKoBe Ha moxdoHza:

[T0-HMCKO NOTEHLMAAHO [10-BMCOKO NOTEHLMAAHO
Bb3HarpaxaeHue Bb3HarpaxaeHue Puck ot KOHTpaI‘eHTa CTpaHI/ITe 10 ,HOI‘OBOpI/ITe Morart ga HapymaT CBOUTE
3aI’b/DKEHSI 110 JJOTOBOPHU C JiepuBaTi, ckiaouern ¢ [Tox-donpa.
1 2 3 4 5 6 7 OHepauMOHeH pucCK 3ary61/{ MOTaT Ja Bb3HUKHAT BC/I€OCTBYEC HAa YOBEIIKaA

TpellKa WK MIPOIYCK, TPEIKy Mpy 06paboTKaTa, IPeKbCBaHUA B CUCTEMATa
w BpHIIHN chOnTHs. [TondoHabT MHBECTHPa B APYTH (POHOBE I MOXeE
HEIIPSAKO /Ia € M3JI0)KEH Ha HeM3II'bIHEeHMe OT Jieno3uTaps Ha 6asoBus GoHz.

KakBo o3HauaBa T03M4 noka3saTeA 3a pucKa? Puck or nepuBaru [lepuBaTHUTE MHCTPYMEHTH Ch3/laBaT TMBBPUK B
Iopdonpa 1 MoraT fa ToBeAAaT O ABIDKEHNE B CTOHOCTTA HA OCHOBHUTE

TopenocoyeHusT oKasaTe 3a pUCKa Knacupuuypa NOTeHIIMATHIS PUCK U
MHBECTHUINN, KOETO [ja yBe/m4n nedanbure win saryoure Ha I[logdonna.

MOTEHL[MATHOTO Bb3HATPAXKIEHUE U C€ OCHOBABA HA CPEFHOCPOIHATA
[IPOMEH/IMBOCT Ha IIeHUTe Ha AsoBeTe (KOIKO PSA3KO [eiICTBUTETHATA VTN
[IPOTHO3MpAHAaTa IieHa Ha IsUI Ha HOofQOHAA ce e TOKaYNIa 1 HaMalia B
PaMKUTe Ha I1eT TOANHM). VICTOpMYeCKUTE TaHHY, KATO Te3M, U3MIOI3BAHU IPU
U3YUC/IABAHETO Ha TO3U CHHTETHYeH MHAUKATOP, MOXe 1a He Ca HalleXK/fHa
MHAVKaLA 32 6ppewy mpodul Ha pricka Ha mopgdoHpa. Hail-Hucka KaTeropus
He 0O3HayaBa MHBeCTHLNA ,,6e3 puck”. [TokasaTenaT 3a puck Ha mopdoH/A He
€ rapaHTUPAHO IIOCTOSIHEH U MOXKeE Jja Ce IPOMEHM C TeYeHNe Ha BPeMeTo.
Kareropusra 3a pricka Ha ofi-(pOHAA OTpassiBa PUCKOBIS PO Ha
K/IacoBeTe aKTVBI, B KOUTO TOJI MHBECTHPA.

3a Hexe[KMpPaHV K/IACOBE Ha BAJIyTa, ABVDKEHMETO Ha BAIyTHUSI KYPC MOXe fia
Ce OTpasM Ha II0Ka3aTeJls 3a PYCKa, KOTaTo Ba/IyTaTa Ha OCHOBHUTE
MHBECTUIMN Ce Pa3/idaBa OT BaIyTaTa Ha K/Iaca [SIOBeE.
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Amundi Fund Solutions - Conservative

>> TaKkcu

EAHOKpaTHM TaKCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AANOBE na 6baaT B3eTH OT napute BU 1mpeau
a ce MHBECTUPAT VIV IIPEI
Takca npu obpatHo Hsama . P b
MIPUXOAUTE OT BalllaTa MHBECTULINSA
WU3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAuHara

Ha 6a3a nporHosa, mopauu
HeOT/IaBHAIIHY IIPOMEHU B
CBCTaB/IABAIINTE PA3XO/V, KOUTO Ca
HAYMC/IEHN K'bM K/1aca OT aKIUM.

TekyLm Takeu 2,05%

Takcu B3eTH OT NOAQOHAA NPY ONpPeAEAEHH YCAOBHUSA

Takca 3a p06po

Hsama
npeacTaBsHe

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

Texymmy Takcy Bapupar OT TOAMHA Ha TOfiNHA. Te He BK/TIOYBAT Pa3sXOfNTe
I10 CLeJIKUTE Y TAKCUTe 3a JOOpO mpescTaBsiHe. [OAMIIHUAT oTYeT Ha GoHa
3a BCAKa (QMHAHCOBA FOAMHA Ille BK/IIOYBA TOAPOOHOCTH 32 TOUHNTE TaKCH,
KOWTO Ca HAaIllpaBeH! Ha HIBOTO Ha IOAQOHAA.

JombnHuTeTHA TaKCa 3a KOHBEPTUpPaHe 1o 1% Morat jja ce mpuarat,

KOTaTo IPUTEXATeNNTE Ha [S/I0BE KOHBEPTUPAT MEXAY PasINIHU
o doHIoBe.

3a noseue unpopmaus 0omHocHo makcume, ce Koncynmupatime c Ipocnexma na Amundi Fund Solutions, kotimo e docmwnen Ha adpec www.amundi.lu/amundi-

funds

>> PesyATaTn OT MUHAAU NEPUOAU

IpencraBanero Ha moagoHma (B EUR), KoeTo e moka3aHo 10-7{07Ty, B3eMa 10/ BHUMaHMe BCUYKY TEKYIIU TaKCHU, HO 6e3 BXOMAIIUTE 1 M3XOAAIINTE TAKCH.

MuHa/I0TO IIpefCTaBsHe He € HaleXK/ieH M0Kas3aTesI 3a O'b/IeI0TO IIpefCTaBsIHe.
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. Amundi Fund Solutions - Conservative*

Hauano Ha noadoHaa: 2007 MyckaHe Ha kaac oT akuuu: 2015 *MoadOHABT € Cb3paaeH C Liea Aa npuaobue Pioneer P.F. - Global Defensive 20. PaboTHuTe nokasateav ce OCHOBaBaT Ha

ChblLuTE 32 NPUAOOUTUA MOADOHA.

>> [Ipaktnyecka UHGopmaLma

Iemnosurap Société Générale Bank & Trust

Tombnanrenna uapopmanus C konus Ha IIporpamara Ha Amundi Fund
Solutions Ha XapTueH HOCUTeJ, TIOCTETHNUTE TONVIITHN ¥ IIeCTMeCeIHN
TOK/Iazy, HOAPOOHOCTH 3a IONIUTUKATA 32 Bh3HATPAXKAEHNUATA Ha
YnpasnaBauioTo ApYy>KeCTBO, Hall-aKTya/lTHUTE IleHM Ha JA/I0BE, KAaKTO U
IpyTa mpaKkTUiecKa MHPOPMAIVIA, KaTO JOKYMEHTH C KT0Y0Ba MHPOpMAI
3a MIHBECTUTOPUTE, MOXETe Jla ce cobyeTe Ha G'BATapCKy e3VK 6e3IIaTHO 1
IpY MOMCKBAHE OT Cefla/IMIIETO Ha YIIPaB/IABAIOTO APY>KECTBO 1 OH/IAlH Ha
agpec: www.amundi.lu/amundi-funds

Tanbuno o6narane ITondoHABT € 06eKT Ha JAHDYHNTE 3aKOHM U IIPAaBU/Ia HA
JTroxceMObypr. B 3aBucHMOCT OT BalllaTa CTpaHa Ha MECTOXMBEEHE JAHBYHOTO
3aKOHOZATeNCTBO Ha JIIoKceMOypr MOsKe fla MMa BIMsAHME BBPXY BalllaTa
HO3MINA 32 JAHDKA BBPXY HOXOAUTE Ha PUSMUECKITE JINIIA.

OtroBopHocT 3a nH(popManusTa YIpas/sBamoro gpyxxecrso, Amundi
Luxembourg S.A., Moxe fja 6'bfie IOJBEEHO IO, OTTOBOPHOCT €AMHCTBEHO
B3 OCHOBA Ha TBBP/iEHNE, CHADPIKALIO Ce B HACTOSIINS JOKYMEHT, KOETO e
MOZ{BEXIAI0, HETOYHO MV € B IIPOTUBOpPeYMe Ha CbOTBETHUTE YaCTH Ha
IIpocnexra Ha Ponpa.

Crpykrypa Ha ®onpa Ilon-ponnst e mop-poun Ha Amundi Fund Solutions,
koeto e SICAV ¢ peguua mmoz-¢oHfoBe. AKTUBUTE U TACUBUTE Ha BCEKU TIOJ-
OH[, ca OTAe/IeHN OT 3aKOHA OT Te3) Ha pYTH Mof-boHmoBe. IIpocnekTsT 1
ropuuHuTe 1 noayroguiay orderyt Ha Amundi Fund Solutions ce nsrorssar
3a BCMYKY HOA-(QOH/OBeE.

3a ochlecTBABaHE HA CAENKM VIHCTPYKLMY 3a TOBa KaK Jja KyIIUTe, fia
KOHBEPTHpaTe WIN [ja M3KyIIUTe 0OpaTHO [SIOBe ca M3/I0XKeHU B IIpocmexTa.
ITpuTeXxaTennTe Ha [7I0BE MOTAT /ja IMAT PABOTO Jia KOHBEPTHUPAT [IsI0Be
OT TO3M MOA-(POHJ B ChLMs Kac oT Asmose Ha Apyr Amundi Fund Solutions
oz hoHz.

Paspemenne QoHIBT U HETOBOTO YIIPAB/IABAIIO APYXKECTBO UMAT
pasperueHnsAus 3a paboTa B JIIoKCeMOYpT 1 ca perTaMeHTHPaHM OT
Komucusra 3a Hapizop Ha ¢punaHcoBus cektop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Tara Tasu xmo4oBa MHPOPMAILVIS 32 MHBECTUTOPUTE € BAPHA KbM 19
Despyapu 2018.



