KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE A d'
B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO. mun I
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.

Amundi Fund Solutions - Conservative
Knaac A CZK Heauctpubytupawm Xepkupat - LU1121647744

MoadoHa Ha Amundi Fund Solutions
YnpaBasBaluo Apyxecrtso: Amundi Luxembourg S.A.

ASSET MANAGEMENT

>> [lean 1 UHBECTULMOHHA NOAUTUKA AonbaHuTeA-Ha UHdOpPMaALMA

Len Vima 3a 1en fa yBenuyy CTOMHOCTTA HA MHBECTULIMATA BU TIpe3 O6muranym LleHHN KHIDKA, KOUTO MPEJICTAB/IABAT 33/ b/DKEHME 32
NPEeNOPBUYNTENHNA IIEPUOJ] Ha IbPIKaHe. noracsBaHe Ha I'b/IT C JINXBA.

Hoprdeitn ot nennn kumxa Tosu mox-boH MHBECTHPA IPEIUMHO B PYTH Croxku Kareropus, KoATo BK/II0YBa MeTasIy, CTPOUTETHN MaTepUan,
perynupann (l)OHJlOBe. Toit MoXe Ia MHBECTUPA CBIO U B AKLIUYU, MUHCTPYMEHTH TOpUBA, I XPAaHUTE/THI CHbCTABKU.

Ha MApMYHIA [1a3ap, 00/IUrayy, ZeIO3NTH C MafeX OT MaKCUMyM 12 Mecera Hepusary OUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
nuxBeHn ceprudukary. Cpuio Taka mox-GpOHIBT MOXKe Ha MHBeCTHPa 50 35% oT €[IHa M/ TI0BeYe CTaBKM, MHJEKCH, LIEH) Ha aKLIMNUTE U/ IPyTU
aKTUBUTE CU B aKLM (JUPEKTHO Wi 4pe3 peryavpann poupose). Ilon-poHasT CTOMHOCTH.

MO>Ke 1 MHBECTUPA 1 B CyPOBUHY Y HEABYDKVMIU UMOTH, YP€ PasInIHu
MHCTPYMEHTH, BKJIIOYMTENTHO Ype3 perymipany GOH0Be M MOXe [Aa MHBECTHPA

10 20% B cepridMKaTH Ha CTOKOBY MHAEKCH. IToa-pOoHABT MOXKe [ja MHBECTpPA B
perynupanu GpOHIOBE, KOUTO MMAT ANTePHATUBHY cTpateryi. [I0f-GoHgbT Moke ~ 1IPEMOPDUNTETHO 32 NHBECTUTOPH HA npe6uo

Axuyy ITeHHM KHIDKA, KOUTO IIPELCTAB/IABAT YAaCTNYHA COOCTBEHOCT Ha
JaeHa KOMIaHus.

7la M3TI0/I3Ba IePUBATH 34 [ja HAMa/IV PUCKOBETe, /M 3a epeKTUBHO yIIpaBIeHue « C OCHOBHU IIO3HAHMA B 06/TACTTa Ha MHBECTMPaHeTO BBB GoHI0Be 11 6e3
Ha noprderina. WIN C OTPaHMY€eH OIMUT B 06/IACTTa HA MHBECTMPAHETO B II07I-HOH0BE
MuBecTuimonen npouec VuBectuiyure B Apyru GoHOBE ce IpaBy Ha 6asa Ha W ofo6HY GoHoBe

BBTPELIHM IPOYYBAHNA 33 []a Ce OLIEHAT XOpaTa KOMTO YIpPBIABAT BOH/IOBETE, « Koifro pas6upa pycka oT 3ary6aTa Ha 4acT MV Ha Lie/INA MHBECTUPaH
CTPYKTypaTa Ha eKMIIA U TeXHNs OIIUT, MHBECTULIMOHHATA dumocodus, KaImTas

OCHOBHMTE MMOTIMTUKI HA yHIPABICHNE U afIMUHUACTPALINA, KAKTO M IIponecnTe « CrpeMex 3a yBe/M4aBaHe Ha CTOTHOCTTA Ha CBOSTA MHBECTULINA U
(kaTo ympaB/eHMe Ha PUCKa, Bb3HATPaXieHIe), KAKTO M MUHA/IOTO IPeJiCTaBAHe oCUrypsBaHe Ha JOXOJ IIPes IIPENIOpHUNTETHIL IIEPUOT, Ha 3afbPIKAHE
Ha Te3u QOHMIOBe. oT 4 rouHN

Tosa 6 Hepasnpedensuy knac 0anose. Vnsecmuyuonnusm 00xod ce peurnsecmupa. Tosu knac om 0:7106e e XeOHUPAH; Mot ce Crnpemu 0a HAMALU LU npeMaxHe
Konebanusma mexn0y 6arymama Ha K1aca u earymama Ha noddonoa. Hama eapanuyus, ue xedxmuparnemo uie 6v0e ycheuino. Vneecrmumopume mozam 0a
npodasam Osmo8eme cu npu NoUCKeare npe3 écexu pabomer e 6 Jlokcemobype.

>> I_I poq) A Ha PMCKa U AOXOAH OC—rl-a AONMbAHUTEAHH OCHOBHH pUckoBe

IToxasaTenAT 3a pucKa OTpassABa yCIOBMATA Ha T1a3apa IIpe3 IOC/IeHNTe
Mo-HUCBK pHCK Mo-BHCOK pHCK TOJVIHU U MO>Ke J]a He y/IaBsl afleKBaTHO C/IENHUTE NOI'bIHUTE/THA OCHOBHU
pucKoBe Ha noadoH/a:

[0-HUCKO NOTEHUMAAHO [10-BMCOKO NOTEHLMAAHO
Bb3HATPAXACHME Bb3HATPaXACHME Puck ot konTparenTa CTpaHuTe II0 JOTOBOPUTE MOTAT Jla HAPYLIAT CBOUTE
3a[IB/DKEHIS TI0 JOTOBOPY ¢ flepuBari, ckmoderu ¢ ITog-dorpa.
1 9 3 4 5 6 7 OmepaloHeH prck 3ary6y Morar fia Bb3HUKHAT BC/IEACTBIE Ha YOBEIIKaA

rpellKa M IPOIYCK, TPelKy Ipu 06paboTKaTa, MPeKbCBAHMSA B CHCTEMATa
wit BpHIIHYU chOnTHs. [londoHabT MHBECTHPa B APYTH (POHLOBE U MOXKeE
HEIPSIKO Ja e M3TI0XKeH Ha HeM3II'b/IHeHNe OT [elo3UTaps Ha 6a3oBus QoHp.

KakBo o3HauaBa T034 nokasateA 3a pucka? Puck ot gepusatu [lepuBaTHUTE MHCTPYMEHTY Ch3[aBaT TMBBPUIK B
IToxdoHzma 1 MOraT Jja JOBEMAT [0 fBVDKEHNE B CTOMHOCTTA Ha OCHOBHUTE

TopenocoyeHMT MoKas3aTesn 3a pucka kKaacuduuypa HOTeHIMATHIS PUCK U
MHBECTUINN, KOETO [ja yBemun nevanbure wiu 3aryoure Ha [londonna.

MOTEHIVA/THOTO Bb3HATPa)KIeHMe U Ce OCHOBAaBa Ha CPeHOCPOYHATA
IIPOMEH/IMBOCT Ha IIeHNTe Ha As/I0BeTe (KOJIKO PsA3KO HeICTBUTETHATA MU
[IPOrHO3MpaHaTa lieHa Ha Jis/I Ha oAQoH/a ce e MoKavmIa M HaMaania B
paMKuTe Ha IeT rofuum). VicropudeckuTe faHHM, KATO Te3H, U3IOI3BAHY IIPK
U3YMCIABAHETO Ha TO3M CMHTETHYeH MHIMKATOP, MOJKe Jla He ca HaJieX/jHa
MHAVKALWA 3a Objel npodu Ha pucka Ha nopdonza. Hait-Hucka kateropust
He O3HauaBa MHBECTULINA ,,0e3 puck”. [TokasaTe/aT 3a pyuck Ha moxdoHAa He
€ TapaHTMPAHO OCTOSIHEH M MOJKe Jla Ce IPOMEHN € TeYeHMe Ha BPeMeTo.
Kareropusra 3a pucka Ha nopi-¢poH/a OTpassiBa pUCKOBUsA NPoduI Ha
K/IaCOBETE aKTVBM, B KOUTO TOJ MHBECTUPA.
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>> TaKkcu

EAHOKpaTHM TaKCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AANOBE na 6baaT B3eTH OT napute BU 1mpeau
a ce MHBECTUPAT VIV IIPEI
Takca npu obpatHo Hsama . P b
MIPUXOAUTE OT BalllaTa MHBECTULINSA
WU3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAuHara

Ha 6a3a nporHosa, mopauu
HeOT/IaBHAIIHY IIPOMEHU B
CBCTaB/IABAIINTE PA3XO/V, KOUTO Ca
HAYMC/IEHN K'bM K/1aca OT aKIUM.

TekyLm Takeu 2,15%

Takcu B3eTH OT NOAQOHAA NPY ONpPeAEAEHH YCAOBHUSA

Takca 3a p06po

Hsama
npeacTaBsHe

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

Texymmy Takcy Bapupar OT TOAMHA Ha TOfiNHA. Te He BK/TIOYBAT Pa3sXOfNTe
I10 CLeJIKUTE Y TAKCUTe 3a JOOpO mpescTaBsiHe. [OAMIIHUAT oTYeT Ha GoHa
3a BCAKa (QMHAHCOBA FOAMHA Ille BK/IIOYBA TOAPOOHOCTH 32 TOUHNTE TaKCH,
KOWTO Ca HAaIllpaBeH! Ha HIBOTO Ha IOAQOHAA.

JombnHuTeTHA TaKCa 3a KOHBEPTUpPaHe 1o 1% Morat jja ce mpuarat,

KOTaTo IPUTEXATeNNTE Ha [S/I0BE KOHBEPTUPAT MEXAY PasINIHU
o doHIoBe.

3a noseue unpopmaus 0omHocHo makcume, ce Koncynmupatime c Ipocnexma na Amundi Fund Solutions, kotimo e docmwnen Ha adpec www.amundi.lu/amundi-

funds

>> PesyATaTn OT MUHAAU NEPUOAU

IpencraBanero Ha moagoHma (B CZK), koeTo e IoKa3aHo IO-HONy, B3eMa 0] BHMMAaHIe BCUYKY TeKYLIM TaKCH, HO 6e3 BXOAAILINTE ¥ M3XOA;MINTE TaKCIL.

MuHa/I0TO IIpefCTaBsHe He € HaleXK/ieH M0Kas3aTesI 3a O'b/IeI0TO IIpefCTaBsIHe.
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. Amundi Fund Solutions - Conservative*

Hauano Ha noadoHaa: 2007 MyckaHe Ha kaac oT akuuu: 2015 *MoadOHABT € Cb3paaeH C Liea Aa npuaobue Pioneer P.F. - Global Defensive 20. PaboTHuTe nokasateav ce OCHOBaBaT Ha

ChblLuTE 32 NPUAOOUTUA MOADOHA.

>> [Ipaktnyecka UHGopmaLma

Iemnosurap Société Générale Bank & Trust

Tombnanrenna uapopmanus C konus Ha IIporpamara Ha Amundi Fund
Solutions Ha XapTueH HOCUTeJ, TIOCTETHNUTE TONVIITHN ¥ IIeCTMeCeIHN
TOK/Iazy, HOAPOOHOCTH 3a IONIUTUKATA 32 Bh3HATPAXKAEHNUATA Ha
YnpasnaBauioTo ApYy>KeCTBO, Hall-aKTya/lTHUTE IleHM Ha JA/I0BE, KAaKTO U
IpyTa mpaKkTUiecKa MHPOPMAIVIA, KaTO JOKYMEHTH C KT0Y0Ba MHPOpMAI
3a MIHBECTUTOPUTE, MOXETe Jla ce cobyeTe Ha G'BATapCKy e3VK 6e3IIaTHO 1
IpY MOMCKBAHE OT Cefla/IMIIETO Ha YIIPaB/IABAIOTO APY>KECTBO 1 OH/IAlH Ha
agpec: www.amundi.lu/amundi-funds

Tanbuno o6narane ITondoHABT € 06eKT Ha JAHDYHNTE 3aKOHM U IIPAaBU/Ia HA
JTroxceMObypr. B 3aBucHMOCT OT BalllaTa CTpaHa Ha MECTOXMBEEHE JAHBYHOTO
3aKOHOZATeNCTBO Ha JIIoKceMOypr MOsKe fla MMa BIMsAHME BBPXY BalllaTa
HO3MINA 32 JAHDKA BBPXY HOXOAUTE Ha PUSMUECKITE JINIIA.

OtroBopHocT 3a nH(popManusTa YIpas/sBamoro gpyxxecrso, Amundi
Luxembourg S.A., Moxe fja 6'bfie IOJBEEHO IO, OTTOBOPHOCT €AMHCTBEHO
B3 OCHOBA Ha TBBP/iEHNE, CHADPIKALIO Ce B HACTOSIINS JOKYMEHT, KOETO e
MOZ{BEXIAI0, HETOYHO MV € B IIPOTUBOpPeYMe Ha CbOTBETHUTE YaCTH Ha
IIpocnexra Ha Ponpa.

Crpykrypa Ha ®onpa Ilon-ponnst e mop-poun Ha Amundi Fund Solutions,
koeto e SICAV ¢ peguua mmoz-¢oHfoBe. AKTUBUTE U TACUBUTE Ha BCEKU TIOJ-
OH[, ca OTAe/IeHN OT 3aKOHA OT Te3) Ha pYTH Mof-boHmoBe. IIpocnekTsT 1
ropuuHuTe 1 noayroguiay orderyt Ha Amundi Fund Solutions ce nsrorssar
3a BCMYKY HOA-(QOH/OBeE.

3a ochlecTBABaHE HA CAENKM VIHCTPYKLMY 3a TOBa KaK Jja KyIIUTe, fia
KOHBEPTHpaTe WIN [ja M3KyIIUTe 0OpaTHO [SIOBe ca M3/I0XKeHU B IIpocmexTa.
ITpuTeXxaTennTe Ha [7I0BE MOTAT /ja IMAT PABOTO Jia KOHBEPTHUPAT [IsI0Be
OT TO3M MOA-(POHJ B ChLMs Kac oT Asmose Ha Apyr Amundi Fund Solutions
oz hoHz.

Paspemenne QoHIBT U HETOBOTO YIIPAB/IABAIIO APYXKECTBO UMAT
pasperueHnsAus 3a paboTa B JIIoKCeMOYpT 1 ca perTaMeHTHPaHM OT
Komucusra 3a Hapizop Ha ¢punaHcoBus cektop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Tara Tasu xmo4oBa MHPOPMAILVIS 32 MHBECTUTOPUTE € BAPHA KbM 19
Despyapu 2018.



