KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE A d'
B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO. mun I
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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ASSET MANAGEMENT

>> [lean 1 UHBECTULMOHHA NOAUTUKA AonbaHuTeA-Ha UHdOpPMaALMA

]_[e}I Vma 3a 1IeJI ia yBeInIn CTOVHOCTTA Ha BalllaTa MHBECTULIMS npes KanMTanmsaumI l'IasapHa Karnmnranmnsanusa (o61.uaTa CTOTHOCT Ha BCUYKNU
NPEeNOPBUYNTENHNA IIEPUOJ] Ha IbPIKaHe. CDILIECTBYBAIM aKIVI HA EMUTEHTA).

ITopreitn ot uennn kuyoka I1ox-pOHIBT MHBECTHPA IPERVIMHO B aKIIMK HA Hepusary OUMHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
KOMITAHMY CBC CPEIHA M TO/AMa KanuTanu3anys. JlokaTto nmog-poHIbT MoXe ia €[iHa M/IV IIOBEYE CTABKM, MHIICKCH, IICHI Ha aKIIMNUTE U IpyTH
MHBECTUPA BbB BCAKA 06/1aCT Ha UKOHOMMKATA, IO BCAKO BpeMe TOI MOXe Jja CTOVHOCTHU.

MHBECTVPA B OTHOCUTETHO MaTbK Opoit MHAyCTpuy u Kommanuu. [Toxne 75% ot Axunu IeHHU KHIDKA, KOUTO TIPEICTAB/IABAT YaCTUYHA COOCTBEHOCT Ha
aKTUBNTE Ha NOA-(OHJA Ije ca MHBECTUPAHY B aKI[MJ HA KOMIIAHUY CBC JaeHa KOMIaHus.

cepanuiie B EC. Boipekn, ge ITox-poHABT fa MOXXe [1a MHBECTUPA BBB BCEKU

IIpenopbunTETHO 32 MHBECTUTOPU HA IPEOHO
CEKTOP Ha MKOHOMMKATA, BB BCEKM €IIH MOMEHT HETOBMTE B/IOYKEHM MOTaT Jia

6baT GOKYCHpaHU B OTHOCUTENTHO MabK 6poit MHTycTpum 1 Kommanum. Ilog- o C OCHOBHM ITO3HaHMs B 00/1aCTTa HA MHBECTHPAHETO BBB (OHI0BE U 63
q)OHI[”bT MOJKe Jla M3II0/I3Ba IepUBATH 3a [Jja HAMA/IM PA3/IMYHI PUCKOBE I 3a VI € OTPAaHNYIEH OIINT B obmacTTa Ha VHBECTUPAHETO B HOI[—(i)OHI[OBe
edexTUBHO yrpaBnenue Ha opTdeiina. wm nofo6Hn GoHpoBe

MuBectuioneH npouec VIHBeCTULIMOHHMAT MEHUKBP U3II0/I3BA » Koiiro pasbupa pucka or sary6ara Ha 4acT W1 Ha Lie/lus NHBECTUPaH
byHIaMeHTa/IeH aHA/V3 Ha MHANBUAYATHI eMUTEHTH 3a Ja n3bepe akIum Cbe Kanuntan

3HAYUTENTHY J'BITOCPOYHY IEPCIEKTHBIL. « CrpeMex 3a yBemMd4aBaHe Ha CTOHOCTTA HA CBOSITA IHBECTHULIS TIPe3
Benumapk [TondonpsT ce ynpasnsasa ¢ oruntane Ha MSCI Europe nnpekca. TIPENOPBYNTENHNS TIEPUOJ Ha 3aibpPXKaHe OT 6 TONMHK

HesaBucumo oT TOBa yIIpaB/ieHNeTO Ha MOAQOH/A Ce U3BBPIIBA [0 COOCTBEHO
YCMOTpeHMe, 2 UHBECTULMOHHWAT MEHUIDK'BD He € OTPaHMyYeH OT ChCTaBa Ha
GeHUIMapKa.

Tosa He e pasnpedensuy knac om 0anose. Vnsecmuyuonnus 00x00 e peunsecmupan. Mineecmumopume mozam da npodasam 0anoseme cu npu nOUCKeaHe npes
8cexu pabomer Oen 6 /lokcemoOype.

>> I_I poq) M/\ Ha PMCKa M AOXOAH Oc-l-l-a AO“'bAH“TeAH" OCHOBHHM pUCKOBE

ITokasaresIsAT 3a pucKa OTpassiBa yCIOBUSATA Ha I1a3apa [pes IOCTIefHUTE
Mo-HKCBK pUcK Mo-BHCOK pUCK TOJIMHY M MOXKeE JIa HE y/IaBsl aieKBaTHO C/IEAHNTE AOBIHUTETHI OCHOBHY
pucKoBe Ha moAdoH/Aa:

[0-HMCKO NOTEHLMAAHO [N0-BUCOKO NOTEHLMAAHO
Bb3HarpaxaeHue Bb3HarpaxaeHue OmepanyoneH pyucK 3ary6yu MOrar fja Bb3HUKHAT BC/IEICTBUE Ha YOBEIIKA
IpellKa W IPOIYCK, TPelKy Ipu 06paboTKaTa, MPeKbCBAHMSA B CHCTEMATa
WIN BHHIIHYM CHOUTHA.
1 2 3 4 6 7

Puck ot pepuBatu JlepiBaTHITE MHCTPYMEHTH Ch3JaBaT TMBBPUILK B
IToxdoxza u Morar ja JoBeaT 0 ABIDKEHME B CTOMHOCTTAa HA OCHOBHUTE
MHBEeCTUIINY, KOETO [ja yBeln4n Hedaabure win saryoute Ha Ilogdonna.

KakBo o03HayaBa T034 NOKa3aTeA 3a pUcKa?

TopenocoYeHusT OKasaTes 3a pUcKa KIacupuuupa NOTeHIUaTHIST PUCK 1
[OTEHIMATHOTO Bh3HAIPAXKEHNE U C€ OCHOBABA Ha CPEIHOCPOIHATA
HPOMEH/IMBOCT Ha LIEHNUTE Ha Js70BeTe (KOIKO PA3KO JIE/CTBUTEHATA YK
[POTHO3MPAHATA LieHa Ha AsU1 Ha of(OHa ce e OKa4nIa i HaMa/Inia B
paMKI/ITe Ha 11eT I‘OI[]/IHI/I). MCTOPI/I‘{CCKI/ITC JaHHW, KaTO TE€3M, U3II0JI3BAaH Hp]/[
M3YUCISIBAHETO HA TO3M CUHTETHYEH VIHANKATOD, MOXe Jja He ca Ha[leKAHa
MHAMKALus 3a 6bfjewy mpodu Ha pucka Ha nopdounpa. Hait-Hucka kareropust
He O3HaYaBa MHBECTULNA »,0e3 puck”. [Tokasate/rsT Ha pucka Ha moxoH/a He
€ rapaHTUPaH U MOXKe Aa ce IIPOMEHN € TeueHMe Ha BPEMETO.

Kareropusra sa pucka Ha nop-¢GoHpa oTpasssa (GakTa, ye KaTo K/Iac akTUBI,
LEHNUTE Ha AKIUNUTE Ca CKIOHHU 1a 6'])/:[3.T HO—HeCTa6I/U'IHI/I CHPHMO LOEHUTE HA
LIeHHNTe KHIDKA Ha TIApMYHYS T1a3ap WM oO/Iuraumre.

3a Hexe/PKMPAHU K/IacOBe Ha Ba/IyTa, ABVDKEHVETO HA BAIyTHUSA KypC MOXe Jia
Ce OTpa3y Ha [IOKa3aTe/ls 38 PUCKA, KOTATO BaTyTaTa Ha OCHOBHUTE
MHBECTHUIMY Ce Pas/indaBa OT BalyTaTa Ha K/1aca ot JisIOBe.
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>> Ta KCU Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

EAHOKpaTHM TaKCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU
Taxcu 3a HOKyIIKa 11 00paTHO U3KymyBaHe MoskeTe fa IIATUTE [I0-MajIKO OT

TaKca 3a nokynka Ha 0,00%  MakcumaaHNUTE TAKCH, KOMTO MOTAT MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
AANOBE n1a 6'bJaT B3eTH OT MapyTe BU TP CBBETHUK WM UCTPUGYTOP.

Takca npu 06patHo Hama 1@ cC MHBECTHpAT WK IIpEAn Texyy Takcu Bapupar oT rofiMHa Ha rofiHa. Te He BK/IIOUBAT PasXOfuTe
WU3KynyBaHe TIPVIXORITE OT BAIIATA IHBECTIIIA IIO CIE/IKUTE ¥ TAKCUTE 33 JOOPO HpelCTaBsIHe.

Ja C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
Tekylm Takcu 0,77% IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Takca 3a A06po

Hama
npeacTaBsHe

3a noseue ungopmayus omuocrHo makcume, ce koucynmupatime ¢ IIpocnexma na Amundi Funds II, kotimo e docmwnen na adpec www.amundi.lu/amundi-funds

>> PesyATaTn OT MUHAAK NEPUOAU

IIpencraBanero Ha mopdoHga (B EUR), KoeTo e mokasaHo 1o-7{07Ty, B3eMa II0j] BHMMaHMe BCUYKY TEKYIIU TaKCHU, HO 6e3 BXOMAIIUTE 1 M3XOAAIINTE TAKCH.
MuHanoTO IpeAcTaBsiHe He e HafleX/IeH [TOKasaTes 3a O'beI[0TO IpeCTaBsHe.
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Hauano Ha noadoHaa: 2000 MyckaHe Ha kaac ot panose: 2001

>> I-l pa KTUYyecKa uH q)o p Ma LI,M q Crpykrypa Ha ®onpa ITox-pounst e moa-¢ponx Ha Amundi Funds I, xoero e

Fonds Commun de Placement ¢ pennia mog-¢ongoBe. AKTHBUTE 1
TMACUBUTE HA BCeKU MOK-(DOHJ ca OT/Ie/IeHM OT 3aKOHA OT Te3U Ha APYTHU MO
dounose. [IpocneKTbT 1 TOAUIIHNTE U IOTYTOAMIIHN OTYeTH Ha Amundi
Nombnuutenna undpopmanns C xorus Ha [Iporpamara Ha Amundi Funds I1 Funds IT ce n3TOTBAT 3a BCUYKM TIOJI-POHOBE.

Ha XapTueH HOCHUTE]I, IOCTIeHUTE TOIUIIHI U ITeCTMECEeTHI IOKIaIM,
MOAPOGHOCTY 32 IOIUTUKATA 32 Bh3HATPaXKIEHUATA Ha YTIPAB/ISABAIOTO
IPY’KECTBO, IOKYMEHTH C K/TIOY0Ba MHBECTUTOPCKA MHPOPMAIIS, KAKTO U
[ipyTa IpaKTIiecka MH(pOPMALs, BKIIOMATENHO Hali-HOBUTE €/ HITTHN IATIOBETE OT TO3M TOAPOHA B ChIIMA K1ac B Asnose Ha apyr Amundi Funds 11
IIeHM, MOXKETe Ja Ce Co6MeTe Ha GBITAPCKY e3MK, GE3TIATHO U TIPY ToR(OHE,

HOMCKBaHe OT CEATUIIETO Ha YIPaB/IABAILOTO IPY>KECTBO 1 OHJIAIH HA

cnemas ek www.amundi.lu/amundi-funds Paspemenne COHIBT U HETOBOTO YIPAB/IABAILO IPYKECTBO UMAT
paspemenusus 3a pabota B JIlokceMOYpT 1 ca periaMeHTUPaHi OT
Komncusta 3a Hafzop Ha ¢punHancoBus cektop (CSSF).

emosurap Société Générale Bank & Trust

3a ocblecTBABaHE HA CAENKM VIHCTpyKIMY 3a TOBA KaK Ja KyNuTe, Ja
KOHBEPTHPATE WM [ja M3KYIITe 06paTHO [sUI0Be ca M3moKkeHn B IIpocrekTa.
IIpurexxarenure Ha AA/I0BE MOTAT Jja UMAT IIPABOTO Jia KOHBEPTUPAT

Jaubuno o6marane ITonpoHBT e 06€KT Ha JAHBYHNTE 3aKOHM U IIPaBI/Ia Ha
JTrokceMbypr. B 3aBrcHMOCT OT BalllaTa CTpaHa Ha MECTOXXMBEECHE JAHBIHOTO A diL b A 5 Allée Scheffer. L 6
3aKOHOZATeNICTBO Ha JIIoKceMOypr MOJXKe fia ¥Ma BIVsIHYeE BBPXY BalllaTa Cemanmume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTioxcemOypr

HO3MIMA 32 JAHDKA BBPXY JOXOAUTE Ha PUIMIECKMUTE NI, Hara Tasu xro4oBa MHGOPMALMS 32 MHBECTUTOPUTE € BAPHA KbM 19

OtrosopHOCT 3a MHpOpManuATa YIpaBIABaIOTO Apy>KecTBo, Amundi Denpyapu 2018.
Luxembourg S.A., Moxe ja 6'blie IOJBEEHO IO, OTTOBOPHOCT eAMHCTBEHO

Bb3 OCHOBA Ha TBBPIeHNE, CHBPIKAIIO0 Ce B HACTOAIIMNA JOKYMEHT, KOETO €

MOZBEXIAIL0, HETOYHO W/IM € B IIPOTMBOpPEeYNe Ha CbOTBETHUTE YAacTy Ha

IIpocnekra Ha PoHpa.



