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Knro4yoBa nHdopmauus 3a
WHBECTUTOpUTE

B HacToAWMA OOKYMEHT Ce npeaoctaBAa Knr4yoBaTa MHdI)OpMaLWIH 3a UHBeCTUTOPUTE OTHOCHO TO3U d)OH,D,. D,OKyMeHT'bT He e C peKrnamMHa uern.
UHdopmauusTa ce M3ncKBa No 3akoH, 3a Aa 6bae ynecHeHoO pa3bupaHeTo Ha eCTeCTBOTO U PUCKOBETe, CBbpP3aHM C UHBECTUPAHETO B TO3U
c¢doHa. NMpenopbuBame Bu aa ro npoyeTtere, 3a Aa MoxeTe Aa B3eMeTe MHPOPMUPAHO pelleHne OTHOCHO eBeHTyariHaTa MHBECTULMUSA.

European Market Neutral

noadoHa Ha Schroder International Selection Fund SICAV
Knac A AkymynupaHe USD Xemxupanu (LU0871500038)

Toan poHA ce ynpaensea oT Schroder Investment Management (Luxembourg) S.A., koATo e uneH Ha [pynaTa Ha

Schroders.

Ll,en|/| N MHBECTULMOHHA NOJINTUKA

MHBecTMUMOHHA Uen

doHABT MMa 3a uen ga ocurypu abcomoTHa Bb3BPBLLLAEMOCT, KaTo
VMHBECTMpa B OSAMOBW LIEHHU KHWXa Ha eBponencku komnaHuun. ABco-
TNIOTHA Bb3BPbLLAEMOCT 03HayaBa, Ye hoHObT ce CTpPeMu 4a ocurypu
nonoXxuTenHa Bb3BPbLLAEMOCT 3a nepuod 0o 12 mMeceua npu BCUYKK
nasapHu ycrioBusi, HO ToBa He MOXe Aa ObJe rapaHTMpaHo 1 kanutanbT
OCTaBa M3IOXEH Ha PUCK.

MHBecTMUMOHHA NONUTUKA

PoHABT MHBECTMPA Hal-marnko ABe TPeTu OT akTUBUTE CU B ASNOBU
LLIeHHU KHXa Ha eBponencku komnaHum. OcBeH ToBa, OHABLT MOXe (No
nsknoveHve) aa aopxkun Ao 100% OT akTMBuTE CUM B MHCTPYMEHTU Ha
napuyHUsi nasap Uny B NapuyHU CpencTaa.

®oHABT Bb3NpuemMa HeyTparHa CrnpsiMo nasapuTte cTpaTterus, KosaTo uMa
3a Uen Aa OcuUrypy Bb3BPbLLLAEMOCT, KOSITO He e TSCHO CBbp3aHa C
Bb3BPbLLAEMOCTTa Ha EBPOMNEVICKATE KanuTasnosu nasapu.

®oHOBLT MOXe Ja M3nonssa AepuBaTh C Len MocTuraHe Ha WHBECTY-
LMOHHU neYantu, HamansiBaHe Ha pucka Unu no-edeKTUBHO ynpasne-
Hue Ha choHaa. PoHOBT MOXKe Aa U3MNOoN3Ba NMBLPUOXK U Aa 3aeMa KbCy
no3uumu.

CpaBHMTeJ‘IeH nokasarten
Tosu knac akummn He ce ynpasrsBa C nNo3oBaBaHe Ha (PUHAHCOB UHAEKC.

YecToTa Ha cKniouYBaHe Ha caenku
MoxxeTe ga nskynysarte obpaTHO MHBECTULMUTE CU NPY NoMcKBaHe. To3un
OHA, THPryBa exeaHeBHO.

MpaBuna 3a pasnpenenexHue

To3u knac akuuv akymynvpa npuxoau, noslyYeHn OT MHBECTULIMUTE Ha
oHAa, KOEeTO 03HaYaBa, Ye Ce CbXpaHsiBaT BbB (hOHAA M CTOMHOCTTa UM
ce OTpa3siBa B LieHaTa Ha kraca akuuu.

[Mpodun Ha pucka 1 Ha JOXO4QHOCTTa

Mo-HUCKUAT puUck Mo-BUCOKUAT pUCK
EBeHTyanHo no-Hvcka goxoa- EBeHTyanHo no-smcoka
HoCT [0X0AHOCT

< >

MHanKaTopBbT 3a PUCK M AOXOAHOCT

KaTteropuaTa Ha pucka ce ocHOBaBa Ha LenTa 3a puck Ha ooHAa U HaMa
rapaHums 3a HEMHOTO NocTUraHe.

He ce rapaHTupa, 4e puckoBaTa kaTteropusi Ha oHAa Lle ocTaHe
NOCTOAHHA U € Bb3MOXHO Aa ce NPOMeHN C BpeMeTo.
DoHA B Han-HUCKaTa KaTeropusi He o3HavaBa 6e3pMCKOBa NHBECTULMA.

DoHABLT € B Ta3n KaTteropus, 3aloTo MOXe ia noemMa Nno-BMCOKN pUCKOBE
B TbpCeHe Ha No-BMCOKa AOXOAHOCT M LeHaTa My MOXXe CbOTBETHO ja ce
NOBULUN U MOHMXN.

PuckoBwu c¢paktopm
CnegHuTe pUckoBe MOXe [ia NOBMNUSAAT BbpXY pesyntatute Ha choHaa.

Puck ot koHTpareHTa: KOHTpareHTbT Mo crnopasyMeHue, CBbp3aHO C
[epvBaTtv Unu Apyrv OOroBOPW, UIW CUHTETUYEH (PUHAHCOB MPOAYKT
MOXe [a M3nagHe B HEBb3MOXXHOCT [a cnasBa aHraXMMEHTUTE CU KbM
doHAa, kaTo MOTEHUManHo Mopoau YacTuyHa unm nbnHa 3aryba 3a
coHaa.

BanyteH puck: ®oHOBLT MOXe Aa € W3MOXEH Ha pasfuyHu BanyTu.
lMpomMeHuTe BB BanyTHUTE KypcoBe MoXe Aa AoBefat Ao 3arybu.

BanyTteH puck/xepxupaH knac akuuu: [pomenutTe BBLB BanyTHUTE
KypcoBe Lie Ce OTPa3AT Ha Bb3BPbLLAEMOCTTa Ha MHBECTULMUTE BMU.
Llenta Ha TO3M amepuKkaHCku gonap XemxupaH knac akuuv e ga Bu
OCUrYpW Bb3BPBLIAEMOCT Ha MHBECTMUMMTE Ha doHAa 4Ype3 Hamans-
BaHe Ha edeKkTuTe OT KonebaHusa Ha BanyTHUTE KypcoBe MeXay aMmepu-
KaHckv Jonap u 6asosaTa BanyTa Ha dhoHAa eBpo.

Puck ot pepusatu: [epuBatute MoXe Aa He [OOHecaT oOvakBaHUTe
pes3yntatn nu Moxe aa nopoaAat 3ary6M, no-ronemu oT CTOMHOCTTa UM.

Puck oT akuum: LieHnTe Ha akuumTe ce konebasit exxelHEBHO Bb3 OCHOBa
Ha peauvua akTopy, B TOBA YMCMO HOBWUHM OT OOLL, MKOHOMUYECKU,
OTPAacrioB UMK KOpropaTUBEH XapaKkTep.

Nuebpuax puck: PoHABLT U3NON3Ba AEpPUBATU 3a NUBBPUOXK, KOETO ro
npaBu NO-4yBCTBUTENEH KbM HAKOW Masapu Unv ABWKEHWUS Ha nuxse-
HUTE MPOLIEHT U MOXe Aa Npeav3BrKka BOMATUMHOCT HaA cpegHaTta u
puck ot 3ary6ba.

TNukeuaeH puck: Mpu TpyAHW nasapHW ycrnoBust oHABLT MOXe [a He € B
CbCTOAHME Oa NpodaBa LEeHHW KHUXXa cpelly nNbliHaTa UM CTOWHOCT uUnu
Oa npogasa BboOLle. ToBa MOXe Aa NOBNuUsie BbpXy pesyntature u ga
[oBeae [0 oTnaraHe WM cnvpaHe Ha 06paTHOTO W3KyryBaHe Ha
akuumTe Mmy.

OnepaTtvBeH puck: Hen3nbrnHeHne Ha 3agbmKeHNATa Ha JOCTaBYMLM Ha
ycrnyru Moxe Aa AoBefe [0 NpekbcBaHe Ha AeNHOCTUTE Ha hoHaa unm
0o sarybu.

Puck npu kben npopaxbu: ®oHALT MOXe Aa 3aeMe Mo3nLMK, KOUTOo ce
CTPeMAT KbM nevanba, ako LeHaTa Ha LeHHUTe KHbka nagHe. Monsmo
noBuLLaBaHe Ha LieHaTa Ha LieHHUTE KHIbKa MOXe fAa foseae 40 ronemu
3arybu.
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Takcu
EnHokpaTHM Takcu, yabpkaHu Npeay unv crieq MHBeCTULUATa
Takcu 3a 3anucBaHe 5,00%
Takcu 3a o6paTHO HAMa

u3KynyBaHe

ToBa e MakcyManHaTa cyma, KosiTo MoXe Aa 6bJe yabpkaHa oT
BalLUTe CPeACTBa MNpeam TAXHOTO MHBECTUPAHE.

TaKCM, noemMmaHu ot (‘bOHAa B paMKuUTe Ha egHa roguHa
| 1,66%

Takcu, noeMaHu ot d)onp.a npwu onpeperieHn ycrnosus

TeKkywn Takcu

Takca 3a nocTurHaTu
pesynTtatu

TakcuTe 3a NOCTUrHaTK pe3ynTaTtu ce
N341CnaABaT B CbOTBETCTBUE C
MeTogororusiTa, onnucaHa B
npocnekTa, KaTo ce U3nonaea cTaBka
20% OT JOXOAHOCTTA, NOCTUrHaTa ot
doHaa Hag BBA Libor USD 3 Month
Act 360,

TakcuTe, KOMTO NnawiaTte, ce U3MNOoN3BaT 3a MOKpMBaHe Ha aAMUHUCTPa-
TUBHWUTE pasxoau Ha poHAa, BKIYMTENHO PasxoauTe 3a MapKeTUHT 1
npeanaraHe Ha oHaa. Tesu Takcu BOAAT A0 HamarnsiBaHe Ha MoTeH-
uManHus pbCT Ha MHBECTULUSITA.

TakcuTe 3a 3anuncBaHe M 3a 06paTHO M3KyrnyBaHe Ha OSnoBe ca npea-
CTaBEHM KaTo MaKCMMarHuW CTOMHOCTM U B HSIKOW Cryyan MOXe fa ce
nnatu no-manko. MoxeTe ga pasbepeTe LENCTBUTENHUTE Takcu 3a
3anuceBaHe 1 3a obpaTHO M3KyrnyBaHe Ha AsNoBe OT Balvsi (DUHAHCOB
CbBETHUK.

CTOMHOCTTa Ha TeKkyluMTe TakCu Ce OCHOBaBa Ha pas3xoguTe OT npea-
XO[HaTa roguHa 3a roguHaTta, KosiTo cebpliBa npes3 aekemepu 2017, n
MOXe a Ce NPOMEHSI TOQULLHO.

MoxeTe oa HamepuTe noBeye MHOpPMaUWs 3a TakcuTe B pasgen 3 oT
npocnekTa Ha oHza.

Pesyntatn oT MuHanu nepuoamn
°2A>0 B A AkymynupaHe USD Xepxupann (LU0O871500038)
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Pe3yntatute oT MMHanu nepmoam He ca nporHosa 3a
ObaelnTe pesynTatv U MOXe Aa He Ce MOBTapsT.
CTOMHOCTTa Ha WMHBECTULMWTE MOXe KakTo Aa ce
MOBMWLUM, Taka 1 Aa Ce MOHWXM, U € Bb3MOXHO Aa He
nonyyuTe oGpaTHO cymaTa, KOSITO MbpBOHAYanHO
CTe MHBECTUpanu.

pacdukata nokasea pesynTatmMte B amepuKaHCKu
nonap, crnep kato TeKyLuTe Takcu, CBbp3aHnTe CbC
caenku OT noptdenna pasxogum W Takcata 3a
nocTUrHaTu pesynTatu ca nnaTeHu. TakcuTe 3a
3anucBaHe Ha OSNoBe ca U3KMKYEHU OT M3yucre-
HUsATa Ha pe3ynTaTuTe OT MUHAaNW NePUOAM.

dPoHOBLT e cb3gaaeH Ha 7 mapt 2012.

2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

2016 | 2017

13,6 -0,3 8,7

0,8 10,4

2—|

1 PesynTatuTe npes TO3W Nepuog ca NOCTUrHaTV NpM 06CTOSTENCTBa, KOMTO BeYe He
ce npunarat. Llenute n nHBecTMUMOHHaTa nonutika Ha ¢oHda Bsixa NpoMeHeHu

npe3 mapt 2018 1.

2 PeSyJ'ITaTVITe, NnokasaHu no BpemMe Ha To3u nepuog, npealecrsar Cb3gaBaHETO Ha
TO3M Knac akuymm n ca cumMynumpaHu ¢ nomMmouita Ha UCTopuAaTa Ha nogobGeH knac

aKkuum B pamkuTe Ha oHaa.

[MpakTnyecka nHpopmauums

Denosutap: J. P. Morgan Bank Luxembourg S.A.

DonbnHutenHa uHdopmauusa: MoxeTe ga nonyuuTe AOMbIHUTENHA
MHGOPMaUms 3a TO3M (POHA, BKIOYUTENHO MPOCMEKTa, MNOCNEaHUs
rOAMLIEH OTYET, BCMYKN NMOCMEABALLMN LLIECTMECEYHM OTYETM U nocnen-
HaTa UeHa Ha akuuuTe, OT ynpaBnsiBalOTO APYXEeCTBO Ha coHaa Ha
agpec: yn. XeoeHxod 5, L-1736 3eHuHrepbepr, Jltokcembypr, KakTto u ot
www.schroders.lu/kid. Te ca gocTbnHM 6e3nnaTtHo Ha 6bnrapcky, aHMmui-
CKW, (PPEHCKWU, HEMCKW, TPBLKWU, YHrapCku, UTanuaHcku, Moncku, dna-
MaHZACKM, XOnaHACKW, (OUHNaHACKM, MOPTYrarnckvm U UCMaHCKU e3UK.

DaHb4yHO 3akoHopaTencTso: POHOBLT e npegmMeTr Ha AaHBbYHO obna-
raHe B nlOKCGMGpr, KOETO MOXe [la OKaXke BIndaHune BbpXxy nHansuayan-
HOTO BU A@HBYHO CbCTOAHUE.

OTtrosopHocT: Schroder Investment Management (Luxembourg) S.A.
Moxe Aa Gbae noaBeAeHo Nof OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha
[eKkrnapupaHa B HacTosILMA JOKYMEHT MHDOPMaLMsi, KOATO € MOABEX-
Jawia, HeToyHa UM e B MPOTUBOPEYME CbC CbOTBETHUTE YacTu OT
npocnekTa Ha doHAaa.

®doHp yaabp: Tos3m oHA e noapasaeneHne Ha PoHA Yaabp, YMeTo nve
e B ropHaTa 4acT Ha To3¥ JOKYMeHT. [1pocnekTbT U NepuoanyH1TE OTYETH
ca M3roTBeHM 3a uenusa goHa Yagbp. 3a 3awumTa Ha WMHBECTUTOpWUTE,
aKTUBWTE M MacuMBUTE Ha BCAKO NOApPa3feneHne ca pasgerneHn no 3akoH
OT Te3n Ha ApyruTe nogpasaeneHus.

MpemecTBaHuA: lNpy cna3saHe Ha OMpeAeneHn ycrnoBus, MOXeTe Aa
KaHOmpaTcTBaTe 3a NpemecTBaHe Ha Ballata MHBECTMUMS B ApYr Knac
akumMu B pamkuTe Ha To3u doHA unu B apyr doHa Ha Schroder. Mons,
BWXXTE NpOCneKTa 3a noBeye MHopmaLms.

MonuTtuka 3a Bb3HarpaxaeHus: Pesiome Ha NonuTuKaTa 3a Bb3Harpax-

neHus Ha Schroders 1 cBbp3aHa nHpopMaumsi ca AOCTbMHN Ha aapec
www.schroders.com/remuneration-disclosures. XapTueHo Konve e

AOCTbMNHO 6esnnartHo npu nonckeaHe.

PeuHuk: MoxeTe Aa HamepuTe 0BACHEHVE Ha HAKOW OT U3MON3BaHUTE B
TO3N AOKYMEHT TeEPpMUHKN Ha agpec www.schroders.lu/kid/glossary.

HacToswmat cdoHa e nonyuun paspelleHune B JllokceMObypr 1 NOANeXun Ha perynupaHe ot ctpaHa Ha Commission de Surveillance du Secteur Financier
(CSSF). Schroder Investment Management (Luxembourg) S.A. e nony4un pa3speLueHuve B JllokceMbBypr 1 noanexu Ha perynupaHe ot cTpaHa Ha CSSF.
KbMm 1 mapT 2018 kntoyoBaTta MHpopmaLms 3a MHBECTUTOPUTE € akTyarnHa u BspHa.



