KNHO4YOBA UH®OPMALUA 3A UHBECTUTOPUTE

To3M JOKYMEHT NpeAocTaBsa KAYoBa MHGOPMaLMA 3a MHBECTUTOPUTE 33
To3n poHA. ToBa He e peKknameH matepuan. MHbopmaumaTa ce U3UCKBa
OT 3aKOHa, 33 Aa Bu nomorHe pa pasbepeTe CbUWHOCTTA UM pUCKOBETE OT
nHBectupaHe B To3n ®oHA. CbeBeTBame Bu pa ro npoyeTete, 3a Aa
B3emeTe MHGOPMUPAHO peLleHne 3a TOBa Aanu Aa UHBecCTUpaTe.
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Llenn n MHBECTULMOHHA NONINTUKA

DOoHABLT Cce ynpaBaABa akTMBHO M LEenn Aa NOCTUrHe AbArOCPOYHO HAapacCTBaHEe HAa KanuTana OT MHBECTUMUWMU B AANOBE HA
apyrun doHgose (MKUMLK n/vnm NMKU) oT Bogewm mexKayHapoaHU MHBECTULMOHHM KbLiW, KOMTO MHBECTUPAT B aKUMKU Ha
KOMMaHMM OT MHAYCTPUATa Ha HeaBMKMMKUTE MMmoTu/cobeTeeHocT (Real Estate Investment Trusts -REITS- n ap.) npeaumHo
Pa3noNoKeH B pa3BuTUTe AbpKasu, ¢ Gokyc CesepHa AmepuKka/CALL MAM KOUTO M3BAMYAT 3HAUMUTE/IHA HYACT OT TEXHUA
poxon, ot Te3n nasapu. [anose ot apyru MKW, KakTo ca onpeaeneHn no-rope He morat Aa HagsuwasaT 30% OT HeTHUTe
aKTMBM Ha poHaa.

Cbwo Taka, GOHABT MOXKE Aa MHBECTUPA B AANOBE HA ApyrM GOHAOBE, KOUTO UHBECTMPAT NPESMMHO B CBETOBHU aKuuu,
CBbP3aHN C UHAYCTPUATA Ha HeABUXUMWUTE MMOTU U cBeToBHUTe REITS. B gonbaHeHWe, GOHABT MOXKeE Aa MHBECTMpPA B
asnose Ha ¢GOHAOBE, KOWUTO WMHBECTMPAT B 6aHKOBM [EenO3UTU, MHCTPYMEHTUM Ha MApPUYHUA Nasap M NPEXBbpPAUMMU
obnuraunn. PoHABT MOXKE ANPEKTHO Aa MHBECTUPA B aKLUMU UM KOHBEPTUPYEMM OBAUTALLIMK, CBBP3AHU C UHAYCTPUATA Ha
Hegsuxmummnte nmotn 8 CALLL n/mnn Espona 6e3 aa Haasuwasat cymapHo 20% OT HeTHWUTe akTMBM Ha doHaa. Cenekumsta ot
6a30Bu poHA0Be e HasnpaHa Ha KAYeCTBEH U KONIMYECTBEH aHA/IM3 Ha YecTa TeKywa 6a3a, 3a Aa fonpUHece NoIOKUTENHO
33 uenute Ha ¢oHaa. PoHADBT MOXKe A3 U3MON3BA AEPUBATMBM, 33 Aa HAMA/IM BAUAHMETO HA MasapHUTe KosaebaHusa nau
NPOMeHUTe BbB BaJlyTHUTE KYpCOBE BbPXY NpeacTaBaHeTo Ha ¢poHaa. [anose ot poHaa moraT Aa ce KynyBaT UAM NpogasaT
Ha eXegHeBHa 6a3a (baHKOBUTE PaboTHU AHWM).

Bcuukm npuxoam Ha doHAaa ce penHBecTUpar.

MpenopbKa: To3n GoHA MOXKe Aa He 6bae NoAXoAALl, 33 MHBECTUTOPU, KOUTO NAAHMPAT A3 U3TEMAT NapuUTe CU B PaMKute
Ha 3 roanHu.

3a BCUYKMK I'IOAPOGHOCTVI OTHOCHO MHBECTULUMOHHUTE L eI U NOJINTUKA, MONA Aa Ceé OTHACATE KbM NPOCNeKTa.
Npodun puck/neyanba (p/n)

Mo-HucKko HuBo p/n Mo-Bucoko HMBO p/n

NOO0BEAE0O

3awo T1o3mn poHpA e B Kateropma 5? GoHABLT e KnacuduumpaH B
Ta3n KOHKPETHA KaTeropws, Tbi KaTo LleHaTa My Ha AAN MoXKe Aa
ce Konebae ymepeHO B cpaBHeHWe C KnacubuKkaumm oT no-
BMCOKM MW NO-HUCKM KaTeropuu. Mopaam ToBa, BEPOATHOCTTA OT

KakBo o03HauyaBaT Te3u uucna? Te oueHABaT KaK 6u
MOrb/ fa ce npeactaByM ¢oHAa M pUCKa OT 3aryba Ha
YyacT OT MHBecTMpaHuAa oT Bac kKanutan. O6MKHOBEHO,
NOTEHLMANbT 32 BUCOKM NeYanbu Ccblio Taka 03HaYaBa u
no-roNAm PUCK OT 3arybu. Hai-HucKaTa KaTeropua He
03HayaBa 6e3puCKoBa MHBECTULMSA

UcTopuyeckn [aHHW, KaTo Te3nM M3MNoA3BaHWM  3a
M34YnCNABaHE Ha TO3M MHAOMKATOP, MOXe Ja He ca
6naroHageKaeH nokasarten 3a 6vaewmns puckos npodun
3a T031 doHA,

HAma rapaHuma, Ye KaTeropuata puck/nedanba 3a To3m
bOHA, We ocTaHe HENPOMEHEHA W MOXKe Aa Ce MPOMEHMU
C Bpemero.

3a ouwe noAapobHOCTM 3a PUCKOBETE, MONA 43 Cce
OTHAcATE KbM NPOCNEKTa.

no-ronemum 3ary614 WK Nevyanbu e CpaBHUTENHO ymepeHa.

MpodunbT puck/neyanba e cpaBHUTENHO TOYHO OTPAXKEHME Ha
pucKa npucbl, 3a GOHAA B MWHAAM NasapHM M OMNEepaTUBHM
ycnosusa. Mo oTHOWeEHWE Ha NoTeHuManHM 6baewm M3BbHpeaHN
CbOUTUA, PA3ANYHM OT CAYUYUAM Ce B MMHANOTO Ha GoHAa, TO Te
He ca oTpaseHu B npoduna puck/nedyanba Ha doHAa; Apyru
PUCKOBE, KOWUTO He Ca OTPA3eHW BKAHOYBAT —PUCKBLT, MOPOAEH OT
OMnepaTMBHO HeusMbjHEeHWe, T.e. YOBEWKa rpewka uau
npobnemn B cucTeEMUTE WM MNPOLECUTE; -PUCKBLT, MOpeseH oT
HenpeasMaMMMU HEOBMKHOBEHO ro/IeMMn MOPBUYKM OT KAMEHTU 3a
06paTHM U3KYMyBaHWUA, KOUTO MOraT Aa ce OTPasAT B NO-0WN OT
OYaKBaHMATA LEHW Ha MOKyNKa MaAM 06paTHO W3KynyBaHe; -B
cnyyan Korato GOHABT MHBECTMPA B AEePuBaTUBM, MPEAVMHO
pUCKa OT HeM3MbAHEHWE Ha 3a4b/XKeHMATa Ha obpaTHaTa cTpaHa
no gepueaTmea.



TaKkeun

MHBecTUUMMTE B TO3MU dJOHLI, noagnexat Ha ciegHNUTe TakKCu:

EaHOKpaTHa TaKca, yabpKaHa npeav unu cnepg
KaTo CTe MHBeCcTupaaun

MocoyeHMTe TaKCK 3a BXOA, U U3X04 Ca MAaKCMMAHO AONYCTUMUTE
1 B HAKOM C/Ily4M MO3Ke A3 3annaTute No-masko oT Tosa. PeanHute
TaKCM MOXKe Aa HayuuTe OT Bawwma PUHAHCOB KOHCYATAHT WAM
aoucTpubyTop.

TeKylwmuTe pasxoAu ca NPOrHo3HM, 6asuMpaHW Ha nocnegHuTe

BxogHa Takca 4.00%  HaAMuHM JaHHM KbM fAaTaTa Ha Ny6auKyBaHe Ha TO3W JOKYMEHT.
TaKca usxog, 2.50% Tasu CTOMHOCT MOXKe 4,a Bapvpa OT rogmMHa 3a roguHa.
. Pa3xogute, KOUTO niawarte ce M3Mo0/3BaT 3a MOKPMBAHE Ha
Takcu , yabpxKaHu oT GoHAA 3a BCAKA roAnHa pasxoguTe 3a OYHKLUMOHUPAHETO Ha TO3M (OHZ, BKIOUUTESHO
Tekywm pasxoam 2.50% ba3xoauTe MO MapKeTUHT U AMCTpubyuma Ha ¢oHaa. Tesu
asxoam HamanABaT  MOTEHUMANHOTO  HapacTBaHe  Ha
Takeu bpPXXaHU OT pOoHAOBETE NPU P
» YA®P boHa P MHBECTULMATA.
onpeaeneHun ycnosua MHBeCcTUTOpUTE MOraT Aa ce NPexBbpaAT MeXay Apyrv poHaoBe
He ce Ha ¢oHZa-Yagbp. B onpeaeneHu cayyam morat ga ce npuaarat
Takca npeacrasaHe npunara TakM 33 NPEXsbpAAHeE.
3a noseye MHbOPMaALMA MO TaKCMTE, MOAA Aa Ce OTHEeCeTe KbM
yact TAKCKU N PA3XOOM HA ®OHIA oT npocnekTa, KOWTO MoXKe
I'Ipep,mUHo npeacTaBAHe Aa HamepuTe Ha www.eurobankfme.lu / www.postbank.bg
20% % Te3n NPouUEeHTU NOKa3BaT C KOJIKO Ce e MoBULWNAA AN HaManuna
e 16,4% CTOMHOCTTA HA poHAA Npe3 BCAKA NOCOYEHA roAMHa.
15%
To3u knac e ctaptupan Ha 28.09.2010r.
10% : -
7.0% B Noco4eHOTO MMHaMO MpeAcTaBAHe Cca B3E€TU NpPeaBUs BCUYKK
5% | I TEKYLWM Pasxo4u M TaKCKM MPeACcTaBsHEe, HO He W TaKkcuTe 3a
0,8% BXxo4/usxoa.
0% -
| | . L_| HeTHaTa CTOMHOCT Ha aKTUMBMUTE M CbOTBETHOTO MPeACTaBsAHe ca
5% 218 -2,5% "1,4% usuncnenun 8 gonapu CALL (USD).

2008 2008 2010 2011 2012 2013 2014 2015 2016 2017

NMone3Ha nHpopmauua

Monsi, Aa vmaTte npeasua, Ye MWHaN0 npeacTaBaAHe He e
6naroHagexaeH MHAMKaTop 3a bbaewm pesyntaTu.

baHKa geno3utap

BaHKaTa genosutap Ha ¢oHaa e KOpobaHk MpaliBuT BaHK Jllokcembypr
C.A.

[onbaHutenHa uHdopmauus

JonbnHutenHa uHbopmauma 3a To3M ¢doHa u apyrn doHpose Ha
KomnaHuATa, BK/AOYMTENHO MPOCNEKTa M NOCNeAHUA TOAMLIEH W
NoAyroAguLeH OTYET Ha aHIIMMCKMU €3UK, KaKTO U exxecegMUyHa cnpaBka
C UeHWTe Ha AAnoBeTe MOXKe fJa HamepuTe 6e3niaTHO Ha WMHTEpHeT
cTpaHuuaTa: www.eurobankfme.lu

NHdopmauma Ha 6barapckm esmk: www.postbank.bg

CneuudpunuHa uHpopmauus 3a poHaa

Hactoawmatr gokymeHT ,Kniouosa MHPOpmaLuMa 3a WHBECTUTOPUTE -
KMN“ (Key Investor Information) e cneumduueH 3a poHaa u Knaca
AANoBe, YNOMEHATU B Ha4yasoTO Ha TO3M AOKYMEHT. Bbnpeku ToBa,
NPOCNEKTa, FOAULIHUA U NONYFrOAMULIHUA OTYET Ca U3rOTBEHM 3a Lenus
doHp, yagbp (N1P) doHg oT doHpose. 3a Bcuukm apyrm MKUMNLUK ca
Hann4HWM apyrn gokymeHtn KUW 3aegHo ¢ npocnekta um U roguiHuTe
MM OTYeTU. AKTUBWMTE U MacuBMTE HA BCeKM OT doHAOBETe OT Yaabpa
(N®d) doHg ot doHpoBe ca obocobeHn/pasgeneHn no 3aKoH, Taka ye
neyanba unu 3aryba camo oT To31 GOHZ OKa3BaT BAMAHUE BbPXY BallaTa
MHBECTULLUA.

KoHBepTupaHe Ha Asnose

MHBecTUTOpWUTE MOraT Aa NPexBbp/AT NPUTEXKaBaHW AANOBE OT eAuH
doHA, B aanose Ha Apyr ¢oHa B pamkuTe Ha (/1) doHg oT doHaoBe.
MoapobHOCTM NO MpexBbp/AAHETO Ca MNPEeACTaBEHWM B MPOCMEKTa Ha
doHAaa Yagbp.

[laHbYHO 3aKOHOAATENCTBO

Tosn ¢oHA noanexn Ha [AHBYHOTO 3aKOHOAATENCTBO B
JllokcembBypr , KOETO MOMe [a MMa OTpa)KeHWe BbpXy BalLeTo
MYHO AaHbBYHO nonoxeHue. Mons, obbpHeTe ce KbM AaHbyeH
KOHCYNTaHT 3a noseye noapobHocTy.

OrpaHu4yeHUe Ha OTFTOBOPHOCTTA

HOpobaHk ®aHa MeHUaKMBHT KamnbHKU (Jllokcembypr) C.A. moxke
[a Ce AbPKM OTTOBOPHA €4MHCTBEHO aKO HAKOS OT MHbOpPMaLMATa,
nocoyeHa B TO3M [OKYMEHT e nojgexjalla, HeBApHa WAM He
CbBNaja CbC CbOTBETHUTE YACTK Ha nNpocnekTa Ha MKUMLUK.

OnosecTABaHe Ha NOAMTUKATa Ha Bb3Harpa>kaeHue

MoapobHOCTM 3a aKTyasHaTa MOMMTMKA Ha Bb3HarpaxaeHue Ha
HOpobaHk ®aHg MeHugKMbHT KamnbHu (/llokcembypr) C.A.,
BK/IIOYMTE/IHO, HO HE CaMO OMNMucaHue 3a HauMHa Ha M34ncneHue Ha
Bb3HarpaxKaeHuata u obnarMte ca HaAMYHM  HAa  WMHTEpHeT
cTpaHuuata www.eurobankfme.lu. Konue Ha xapTueH HocuTen Lie
6bae HaAMYHO 6e3naaTHO NpK NoUCKBaHe.

To3n GoHA e perncTpupaH/y3akoHeH B Jllokcembypr 1 e
Hag3upasaH oT KomucuATa 3a KOHTPOA Ha GUHAHCOBUA
cekTop B /llokcembypr (CSSF).

Tasu KA4oBa MHPOPMALMA 33 MHBECTUTOPUTE € BAPHA

Kbm 02.02.2018r.
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