Kntouosa NHpopmauus 3a NHBecTutopa G AM

To31 JOKYMEHT NpefocTaBs KniovoBa MHopMaumsa Ha MHBECTUTOPUTE OTHOCHO To3n ®oHA. Tol He NnpeacTaensiea
MapKeTWHroB matepuarn. MiHdpopmauusiTa ce usnckea no 3akoH, 3a Aa Bu nomorHe aa pasbepeTe CbLHOCTTa U pUcKoBeTe
npu nHBecTMums B To3n ®oHa. CbBeTBaMe By oa npoyeteTe OOKYyMEHTa, 3a Aa MOXETE Aa B3eMeTe NHOPMMPAHO peLLeHNe
OTHOCHO BaluaTta nHeecTuumnsa. OCBeH ako He e ynoMeHaTo OPYyro, BCUYKM AYMU U U3pasun OT akTyanHUsi MbiieH NPOCNEKT Ha
doHAaa, LWe MMaT CbLLOTO 3HAYEHNE U B TO3M JOKYMEHT.

Investments

GAM Star MBS Total Return (“DoHabT”) € noadoHa Ha GAM Star Fund plc.

MHeutyumonaneH knac USD Pasnpepensaw goxogHocT (“‘Knac asanose”) ISIN: IEOOBP3RN811
YnpaensBallo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

LUenu n UuBectuumoHHa NMonutuka

+ WHBecTvumonHaTa uen Ha doHaa e Aa NocTUrHe Bb3spalLiaeMOoCT. + [anoseTe Ha Toau PoHA, MoraT Aa GbaaT 3aKyrneHn 1 npodaaeHu
+ ®OoHOBLT NOCTUra UHBECTULIMOHHATA CU LieN OCHOBHO Ype3 CEeNeKTUBHO exefHeBHO (BCeky paboTeH AeH 3a doHpa).
VHBECTUpaHe B AvBepcudmLIpaH NopTdoeiin oT MMNoTEYHN ObrOBM LIEHHWN » BCudki Npuxoau, NpousTUYaLLm OT To3u Krac Asrose Lie 6baar
kHka (MBS). doHabT MoXe Aa MHBECTUpA U B NMo-Marka CTeneH B paanpenenexu. Opymv knacose Asariose Ha PoHaa Moxe Aa penHBecTupaT

obesreyeHn ¢ akTuBmM LieHHM kHvka ("ABS"), KaKTo 1 brOBY LIEHHW KHIDKA  JOXOAUTE.
(kaTo GoHOBE M OONMraLWN), N3AANEHN OT KOpropaLwn 1 NpaBuTencTBa.  * Ko-MeHWmKbpbT Ha PoHaa Mvia ceBoboaa B YNpaBneHVETo Ha
['opecnomeHaTUTe AbNroBU LIEHHM KHIDKA, OCHOBHO LLie ObaaT usgaaeHn mHBecTMLMMTE Ha PoHaa

oT emuTeHTV B CALLL M eMUTEHTH, PEMVCTPUPAHW UK ThPTyBaHW Ha + OOHOLT MOXe [a V3MOSI3Ba HAKOW CIIOKHU AepPUBATUBHM UHCTPYMEHTY 3a
Mpw3Haty nasapm B CALLL VHBECTULIIOHHU Lieny Wrm 3a LiermuTe Ha ecpekTVIBHOTO yrpaBreHve Ha

+ B pombrHeHve GoHOBLT MOXe 4a MHBECTVPA B LIEHHW KHVDKa C ovkeupad  nopTdbeiina. [JombHUTENHa MHGpopMaLms 3a U3Mon3BaHEeTo Ha AepyBaTU
[10X0, EMUATVIPaHWN OT NPaBUTENCTBATA UM TEXHUTE areHLum, ot doHpa Moxe Aia ce Hamepu B pasaena Jepveati” Ha AOMbITHEHWETO
HaHALWIOHAITHN OpraHU3aLyv UK KOPropaTUBHW eMUTEHTU. DoHOLT KbM PoHaa M3nonasaHeTo Ha Tean MHCTPYMEHTU MOXe Aa [loBene A0
MO>Ke ja MHBECTVPA W B AEMO3WTU U B KOTEKTVIBHI MHBECTULIOHHU CXeMU 38y TbXXHsIBaHe Ha PoHpa, My KOeTo obLLiaTa My eKCrosvLMs B pesyrTar
OT OTBOPEH W 3aTBOPEH TWM. HsiMa orpaHnyeHne B IHBECTULIMUTE B Ha BCUYKM IbPXKaHM OT HETO NO3ULIMM MOXe 3HaYUTENHO [ja HaaXBbPIN
3aTBOPEHM KOINMEKTUBHM MHBECTULIMOHH CXEMM HETHaTa CTOMHOCT Ha aKTUBUTE My.

M3nonasalikv ObnrocpoyeH Noaxom, Ko-MeHUIMKbPLT ThpCh 3a uenuTe Ha choHpa MoraT Aa 6baaT U3NoN3BaHN U CNeaHUTE TEXHUKA U
VHOVBUOYANHN Bb3MOXHOCTY 3a MHBECTULIAW, 32 KOUTO Ce MpAnornara, Ye  MHCTPYMEHTM 3a echeKTUBHO ynpaBneHue Ha noptdeiina: Peno aorosoput
LLie ce NpeACTaBAT No-A06pe OT NasapHUTe LK. Ko-MEHUIKBLPLT e 1 0BpaTHM pero GAenku, 0roBOpY 3a 3aeMaHe Ha LIEHHW KHIDKA.
OpMEHTUPaH KbM JI0XOAHOCT M B3vMa peLLIeHVs 3a MOKyTKa U npoaaxba Ha « [Mpenopbka: Tosv GoHa MoXe [a He e Noaxoasll, 3a HBECTUTOPU, KOUTO
OTAEMHUTE LIEHHW KHVDKA W MHCTPYMEHTW, Ce[] U3BbPLUBAHE HA aHanv3 Ha  MaHvpar Aa USTErmAT CPeaCcTBara Cy B PaMKUATE Ha CPOK OT 5 roavHM.
pycK / Bb3BPALLIEMOCT.

Mpodomn Ha goxogHOCTTa U pUCKa

Mo - HUCHLK pucK Mo - Bucok puck  + JIMBLPWIK PUCK: NPOV3BOAHI MOTaT [1a Ce PasMHOXaBaT Ha
=6 . P> eKcrosuLMsTa KbM 6a30BUTe aKTVIBM 1 ManaraT oM/, 3a prcka OT
OGMKHOBEHO MO - HUCKa OGWKHOBEHO MO - BUCOKA

[OXOAHOCT noxoamoct  CPLIECTBEHN 3aryby.

- KpeauTeH PyCK NPy ALNrOBM LIeHHM KHYbkKa: o6rvraLim1Te Morar a
[I] [Z] u [ 4 ] [ 5 ] [ 6 ] [ 7 ] 6HaaT 0BEKT Ha Ha 3HAUMTENHM KorleBaHus B CBOSITA CTOMHOCT.

O6nuraummTe ca 06eKT Ha KpeaUTeH N NIMXBEH PUCK.

VIHOWKaTopbT Ha pUcka ce OCHOBaBa Ha KornebaHusTa B 4OXOAHOCTTa Ha

doHaa npes nocrnegHuTe 5 rogukm. Korato 5- roguiHaTa uctopust * KpeauteH PUCK Npn ABLNTOBM LIEHHW KHWKA OT HEMHBECTULIMOHEH

npegcraesHe Ha CDOHLla He e HannyHa, JaHHUTE ce OoMmbBaT OT Knac: obrosute LeHHW KHXa U3BbH MHBECTULIMIOHHUA KInac, KOUTO

YIMBITHOMOLLIEH hoHA, HEHUMAPK U CUMYTpaHa MCTOpUYECKa Cepst. MPUHUMMHO HOCSTT MO-B1COKA AOXOAHOCT OT Ob/TOBUTE KHIDKA C BUCOK

« Toav npodhun ce onpeaens Ypes U3ror3saHe Ha UCTOPUYECKN JaHHW, KaTO  UHBECTULIMOHEH PEITUHT, LLie 6baaT NOAIOXEH Ha MO-ronsM nasapeH v
Te He MoraT fja GbaaT HaaekaeH nokasaren 3a Gbaeys Npodun Ha KpeOUTEH PUCK, KOETO MOXE [1a Ce OTPa3un Ha LINIOCTHOTO NpeacTaBsHe Ha

pucka. MpohuITbT He e rapaHT!paH 1 MoXe Aa ce NPOMEHN BbB BpeMeTo.  doHaa
+ Hait-Huckata kateropus He o3Hauaea "6e3 puck'. KpetuteH puck / ABS / MBS: eMTeHTa Ha UNOTEKa, U LIEHHWN KHIDKA,

+ QOHOLT He Mpeaara KanuTarosa rapaHUs Un yBepeHue, Ye obesrneyenn ¢ akTvBK, He MoraT Aa MoryyaT B MbfieH pa3mep Ha cymuTe,
VHBECTVTOPBT LLE MOSTyHM OnpeaesieHa Cyma npy oGparHo VskyrnyBaHe. OBIDKAMU MM OT OCHOBHUTE KpEaUTOrNosy4aTesiv, okassaLly BrmsHue

[pyrn puckoBe, KOUTO MoraT [ja MMart 3HaumTerNeH epeKT BbPXy HETHaTa BBPXY (hyHKLIMOH/paHeTo Ha choHaa.

CTOVHOCT Ha aKTvBuTe Ha PoHAa BKNIOYBAT: + JlnxseH puck: [NoBULLIEHVE U NOHKEHNE Ha NIMXBEHWUTE MPOLIEHTM

+ Puck ot koHTpareHTa/aepuBaT: AKO KOHTPareHT no Aorosop 3a npenm3BukBa korebaHWsi B CTOMHOCTTa Ha LIEHHWUTE KHVbKa C omKevpaH
(hMHaHCOBW AEpUBATY € B NPOCPOHME, CTOVHOCTTA Ha A0roBopa, [0X0A, KOeTo MOXe Aia AoBeae A0 HamareH1e Un yBenmyeHne B

pasxoauTe Mo 3aMsiHaTa My, KakTo W BCUYKA NapyyHV CPEOCTBA UM LIEHHW  CTOVMHOCTTA Ha Tak1Ba UHBECTULIIAL

KHVDKa, Obp)KaHN OT KOHTPAreHTa, 3a [a ro yrecHsT, Moxe fa 6baat JIukBMAEH pUCK: HAKOM MHBECTULIMM MOXe [a ObaaT TpyaHu 3a 6bpsa

3aryGeHu. npomaxba, KOeTo MOXe 1A MOBIMSie Ha CTOMHOCTTa Ha PoHaa v npu
€KCTPEMHM NasapHK YCIOBMS, Ha HEroBaTa CroCcOBHOCT g OTrOBOpU Ha
MCKaHUATa 3a 0BpaTHO M3KYTyBaHe.

B yactTa 3a "PuickoB ®akTop" B NpocnekTa u cexkums "Pyckos akrop" ot
[JormbnHenneTo Kb PoHAA, LLe NonyymTe noeeye MHAhoPMaLMs 3a BCUYKK
puckoBe 3a ®oHaa. MposepeTe B paznen "MMpakTnyecka nHopmaums' kak
[Aa rory4uTe Konme oT JOKyMEeHTUTE.



Takcu 3a To3m Knac [sanoBe

C'b6paHVITe TaKCK Ce MU3Nor3Bat 3a NokpmBaHe Ha pa3xoauTe MNo nogabpXaHe Ha CbOTBETHUA Kiac OsA10Be, BKIMHOYUTENTHO 1 pa3xoauTte 3a MapKETUHT U
ONCT] pVI6YU,VIF|. Tesun Takey HamansaBart NMoTeHUMarTHUA PLCT Ha BaluaTta nHeecTMums.

EpHOKpaTHU Takek, yabpKaH1 NPpeay Unv cnep Kato MHBecTupare

Takca 3a 3akynysaHe [o 5%
Takca 3a 0bpaTHO M3KyryBaHe Ho 3%
Takca 3a npexsbprisiHe Ho 1%

ToBa e MakcUMyMbT, KOMTO Moxe Aa 6bAe nprcnagHaT ot cpeacTeara Bu,
npeav Te da 6baaT MHBECTVPaHN / Npeay NPUXoauTe OT MHBECTULWSITa By
[a 6baaT usnnateHu.

TekyLm pasxoay 0,81%

Takeu, yabpkaHu ot KnactT npu onpeneneHu cneundunyHm ycrnoBus

Bwb3sHarpaxaeHve 3a nocturHat  |0,67%

pesynrar Metoauka 3a usumcnssaHe: 10% ot

(kM 30 FOHM 20171~ Kpawt Ha [IOXOOHOCTTa Ha BCEKM NPU cria3BaHe Ha

(hvickanHara roguHa) "High Water Mark" nnu Hap, 3 MeceyeH
LIBOR, koeTo oT ABETE € NO-HUCKO.

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHe Ha
[AnoBe: NokasaHn ca MaKkCYMariHM CTOMHOCTW. B Hsikom criydam TakeuTte
MoraT Aa 6baar no - Hicky. MoxeTe fa HayumTe noBeye 3a ToBa oT Balums
(PMHAHCOB KOHCYITTaHT.

Moxe ga 6bae HanoxeHa cneundryHa AoOMbIHUTENHA Takca no
pelLieHV e Ha yNpaBnsABaLLoTO APYXeCTBO OT 40 1% OT CToMHOCTTa Ha
JsrioBeTe (NpeAcTaBnsiBaLLia pasxos, npw 3aKkynysaHe U obpaTHoO
M3KynyBaHe Ha OsiroBe) 3a BrivsaHe Uin nanusaHe ot doHpa.

CTOMHOCTTa Ha TeKyLLMTe pa3xoAu Ce OCHOBaBa Ha pasxoamTe KbM Kpasi
Ha roauHara, npukrodeaila Ha 30 FOHm 2017 . Tasn CTOMHOCT MOXe Aa
Bapuvpa OT roguHa Ha roauHa. Tsi uskrntoyBa 6aHKoBa NxBa, pasxoauTe Mo
TpaH3aKkummTe B NopTdeira 1 BCUYKU Bb3HarpayKaeHys 3a nocturHaT
pesyrnTar, ako ca NPUNOXUMM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJISl BVXKTE pasgen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcn™ Ha
HonbnHeHueTo 3a oHAA, KOUTO Cca Ha pPasnosiokKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MyHar Nepuop, He BUHarm e
VHOVKaUms 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTe ca HeTHW, 6e3 aHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3anM1cBaHe 1 00paTHO M3KyryBaHe, ThiA KaTo TE3W TaKCK He ce MoryyaBaTt
ot PoHaa.

doHabLT e craptupan npes: 2014 r. [NokasaHaTa AOXOOHOCT ce oTHacs 40
KnacwT Osnoee u ce naumncnsiea B USD.

MpakTnyecka nHcpopmaums

« Banka Oenosutap Ha PoHaa e State Street Custodial Services (Ireland)
Limited.

B cnyyait Ha Heo6X0AVMMOCT OT JOMbHUTENHA MHCOpMaLMs 3a TO3M
®oHg, KnackT asinose unm apyr Krac ot asinose Ha GoHaa, MoxeTe Aa

MOCETUTE UHTEPHET CTpaHuLiaTa Ha GAM (www.gam.com) 3a ia noryumTe

aKTyarHVsi NPOCTEKT, BCUYKM AOMbHEHUS, MOCTEOHMS TOAMLLIEH OTHET U1
BCVYKM NMOCNEABALLM LLIECTMECEYHM OTYETU U cMeTKU. [NocoueHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHITAACKM €3UK U Mpn
MoVCKBaHe.

Taau "KntovoBa MHdbopmaums 3a MHeectutopuTe” e cneumdmyHa 3a
Knaca gsanose Ha To3n ®oHg, [Noseye nHpopmaumsa 3a To3v Knac gsinose
€ HannyHa B YacTTa "Onmcanue Ha gsinoseTe" B [Npocnekta Ha PoHpa
HeTHarta cToHOCT Ha akTuBmMTe e nsdmncneHa B USD n e Ha
pasnonoxenue o GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackaTa ooHaosa 6opca.

Tosn PoHf e NpeamMeT Ha AaHbYHUTE 3aKoHW U peryraumm B VpnaHows. B
3aBMCUMOCT OT CTpaHaTa, B KOSITO CTe pe3vaeHT, TOBa MOXeE [1a OKaXe
BINMsiHVE BbPXY MHBECTULWsITa Bu. 3a noseve nHdopmaLysi, Mons
0BBbPHETE Ce KbM KOHCYITTaHT.

IvipexTopute Ha GAM Star Fund plc. morat ga 6baat nogseneHu nog,
OTTOBOPHOCT €AVMHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHME, ChAbPXKaLLO
Ce B TO31 [JOKYMEHT, KOETO € NOABEXKAALLI0, HETOYHO UIi MPOTUBOPEYM Ha
CBLOTBETHUTE YacTu Ha [pocnekTa u [lombnHeHusTa kbm GoHaa.

MoapoBGHOCTY OTHOCHO aKTyarHaTa NoNMTUKA 3a Bb3HarpakaeH1siTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
Ha4mHa, Mo KOVTO Ce U34YMCNsABaT Bb3HarpaXKaeHeTo 1 obnamvre, n
CaMOIMYHOCTTa Ha NnLiara, OTTOBOPHM 3a OTIMYCKaHETO MM) MoraT Aa ce
HaMepsAT Ha www.gam.com. Konve Ha xaptis Moxe Ja 6bae
npegocTaBeHo OT ANPEKTOpa NpY NouckeaHe 1 GesnnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaerneHn B [NpocnexTa, nmare npaeo Aa
NpEexBbpIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe VHBECTVpanu, Taka v B apyr noadoHa Ha GAM Star Fund plc. 3a
[OOMbIHMTENHA MHopMaLWS OTHOCHO MPEXBLPIISIHE Ha OSNIOBE, BUXKTE
pazgena "Kak ga npexsbprivim gsnose” ot [Npocnekta Ha PoHaa.

Toan PoHp e nogdoHa Ha GAM Star Fund plc, PoHa-4agbp ¢ nsonmpaHa
OTTOBOPHOCT KbM noadoHaoBeTe. MoxeTe Ja HaMepuTe NnoBeve
mHdopmaLwa 3a oHaa-vagbp B [NpocnekTa. MNMpocnekTsT n
NepyoaNYHMTE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Tosn ®oHg e percTpypaH B Viprianaus 1 ce perynupa ot LieHtpanHata Banka Ha pnanays. GAM Fund Management Limited e perictpuypaHo
YnpasnssaLLo [ipyxecTtso B VpnaHavs 1 CbLLO e NpeaMET Ha peryraums oT cTpaHa Ha LieHTpanHaTta BaHka Ha ViprnaHous.

Taau Knrovosa vHdopMaums 3a nHBeCTUTOpa € akTyarnHa kbM 19 ®espyapu 2018 .
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