Krntouwosa MHpopmaums 3a MHBecTtuTOopa

To31 JOKYMEHT NpefocTaBs KniovoBa MHopMaumsa Ha MHBECTUTOPUTE OTHOCHO To3n ®oHA. Tol He NnpeacTaensiea
MapKeTWHroB matepuarn. MiHdpopmauusiTa ce usnckea no 3akoH, 3a Aa Bu nomorHe aa pasbepeTe CbLHOCTTa U pUcKoBeTe

GAM

Investments

npv nHBecTULms B To3n doHa. CbBeTBame Bu ga npoyeTeTe oKyMeHTa, 3a ia MOXeTe [a B3emMeTe MHPOPMUPAHO peLLeHne
OTHOCHO BaluaTa uHBecTMUusA. OCBEH ako He € YroMeHaTo APYro, BCUYKM AYMU U M3pa3u OT akTyanHusa MbeH NPoCnekT Ha
®oHfa, e MaT CbLLOTO 3HAYEHWE 1 B TO3M JOKYMEHT.

GAM Star China Equ |ty (“DoHaBLT") e noadoHA Ha GAM Star Fund plc.
WHeutyumonaneH knac EUR Pasnpepensaw goxogHocT (“‘Knac gsanose”) ISIN: IE00B3XVC048

YnpaensBallo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

LUenu n UuBectuumoHHa NMonutuka

MHBectvumoHHaTa uen Ha ®oHaa e Aa NoCTUIHE AbITOCPOYEH KanuTarnos -«
pBCT.

PoHOBLT NocTUra MHBECTULIMOHHATA CY LIEN OCHOBHO Ype3 MHBECTULMM B+
aKLWM 1 LIEHHW KHIVDKa C NMPaBo Ha yyacTue (Hanpymep BapaHTh),
TbpryBaH1 Ha Npy3HaTV Nasapu. AKLmmTe B nopTdeina Ha hoHaa ca Ha
KOMMaHWM CbC CeaarnmLla Ha ynpasreHne Unm ¢ MHBECTULIVIOHHA
akTvBHoCT B Pernybrvka Kuraii n XoHr KoHr

PoHOBLT MOXE A MHBECTUPA B KUTAACKU akLUyn A, NCTBaHU Ui
TbpryBaHu Ha cooHpoBuTe 6opey Ha LLaHxar nnn LLbHmKBH.
MHBECTMLMUTE LU Ce U3BBPLLIBAT UM Ype3 pexuMa 3a KBanmduLpaHi
Yy)KOECTPaHHN MHCTUTYLIVIOHAIHN MHBECTUTOPM, MMaLLM NPaBeo Ha
[OEHOMUHMPaHW B peHMnHOW nHeectuumn (RQFIT), nnn ypes LaHxarickata
dhoHmoBa Gopca nocpeaCTBOM Bpb3kaTta Mexay hoHaosuTe Gopen Ha
LLlaHxar n XoHkoHr (Shanghai Hong Kong Stock Connect), nnm upes
dhoHpoBata 6opca Ha LLbHoKBH NoCpeaCcTBOM Bpb3KaTa MeXdy
doHposuTe 6opcu Ha LLbHmKBH 1 XoHKoHT (Shenzhen Hong Kong Stock
Connect). 1o 20% OT HETHUTE aKTVIBM MOXe Aa ObaaT MHBECTUPaHU B
KUTancky akuym A, kato He noeeye oT 10% oT TsX ca ¢ avpekTHa
EKCro3nLVS Ha KUTaNCKX akUmm A.

MopTchonmo MeEHNIKLPBT e Bbanpuen yHaameHTaneH noaxos KbM
HaMVPaHETO Ha NOAXOASALLWTE aKLWM Bb30CHOBA HA MaKpo-
MKOHOMWYeCKaTa obcTaHoBKa. Ha dokyc ca Apy»ecTBa, KOUTO ca ChC
cpenHa KanuTanvsaumsi 1 ca NoaueHeHu.

[sanosete Ha To3y PoHA MoraT Aa EbaaT 3akyrneHn 1 NpoaaneHu
eXe[JHEBHO (BCeku paboTeH AeH 3a PoHaa).

Beyukm npyixoau, NpomsTUYaLLIy OT TO3W Kriac asirose e 6baat
pasnpeaeneHn. [ipymv knacoBe gsiriose Ha PoHaa Moxe Aa pevHBecTVpaT
JoxoauTe.

MopTdhonmo MeHMIKbPLT MMa cBOGOAA Ha AelicTBIE Npy yrpaBreHue Ha
MHBECTUUMMTE Ha PoHAaa.

DoHOBLT MOXKeE [a M3Morn3Ba orpaHMyeH G6poi MPOCTU AepUBaTUBHA
MHCTPYMEHTM 3a LIENnTe Ha edpeKTMBHOTO yrpaBrieHre Ha noptdeiina.
[HorbnHutenHa nHgopmMaums 3a U3nonasaHeTo Ha AepveaTty oT doHaa
MOXe ja ce Hamepy B pasaena JepyBati‘ Ha AoMbIHEHMETO KbM PoHaa
Bbnpeku Ye 13nonssaHeTo Ha AeprBaT MOXe Ja AoBede A0
[OOMbITHUTESTHA EKCNO3NLMS, BCSIKA TakaBa OOMbIHUTENTHA EKCrosvLms
HsIMa [ja HaOXBbPI1sl HETHaTa CTOMHOCT Ha akTuBmMTe Ha doHaa.

OceeH ToBa GOHALT MOXKE A M3MOSI3Ba CreAHNTE TEXHUKA U
MHCTPYMEHTM 3a LIENnTe Ha edpeKTMBHOTO yrpaBrieHme Ha noptdeiina:
[0roBOpY 3a Nof-rapaHTUpaHe 1 cepTUdUKaTK 3a y4acTue.

Mpenopbka: Tosn GoHO MoXe Ja He e NoaxoasiL, 38 MHBECTUTOPM, KOUTO
nraHupaT Aa U3TernsT cpeacTeara Cl B pamMKUTe Ha CPOK OT 7 FoavHWA.

Mpodchun Ha goxogHOCTTa U pUCKa
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MHOMKaTopbT Ha pycka ce OCHOBaBa Ha kornebaHusiTa B JIOXOAHOCTTa Ha
®doHpaa npes nocnegHuTe 5 rogyHun. Korato 5- rogyiHata ncropusi ¢
npeacraesHe Ha PoHOa He e HannyHa, AaHHWTE ce JoMbnBaT OT
YITBIHOMOLLIEH (POHA, BEHUMAPK 1N CYMypaHa UCTOpUYeCKa CEpUIS. .

Toav npodhun ce onpenens Ypes U3ron3saHe Ha MCTOPUHECKW AaHHW, KaTo
Te He MoraT Aa ObJar HaaexaeH nokasaren 3a 6xaeLyst npochun Ha
pucka. MNpoduITeT He € rapaHTVpaH U MOXe Aa Ce NMPOMEHW BbB BPEMETO.
Hait-HnckaTta kateropus He o3Haqaea "0e3 puck'”.

PoHOBT He Npearara kanuTariosa rapaHLyst Uny yBepeHue, Ye
VHBECTUTOPLT LLE MONy4y onpeaerneHa cyma npy 06paTHoO MkyryBaHe.

.

[pyrv puckoBe, KOUTO MoraT [1a UMaT 3HauMTENEH epeKT BbpXy HETHATa

CTOMHOCT Ha aKTuBuTe Ha POHAA BKIMHOYBAT:

.

JInkBnaeH pyck: HAKOU MHBECTULIMM MOXe Aa ObaaT TpyaHM 3a 6bp3a
npoaaxba, KOETO MOXe Aa MOBMNUsie Ha CTOMHOCTTa Ha PoHaa v Npu
€KCTPEMHV Na3apHW YCIOBWS, Ha HEroBaTa CroCoGHOCT ia OTrOBOPU Ha
UCKaHusATa 3a 0BpaTHO M3KyTyBaHe.

BanyteH puck - Non BazoBa BanyTa Share knac: He-6a30Bu krnacose
BartyTa akuym MoraT Unm He morar fia 6baart xemkvpaHy oo 6asosara
BaryTa Ha cpoHga. NMpomMeHn BbB BanyTHUTE KypCOBE LLIE OKa3BaT BISHWE
BbpXY CTOMHOCTTa Ha OsroBeTe oT hoHaa, KOUTO He ca AEHOMUHUPaHU B
6azoeara BanyTa. KoraTo ce 13nonaear 3a xemkvipaHe cTpareru, Te He
Morat Aa 6baar HarmbTHO echekTBHN.

.

MasapeH puck / pasBuBaLLM ce Nasapu: passMBaLLM Ce Nasapu Kato
LIAANO LLe ObaaT NoANOXKeEHN Ha NMO-ToNsIM MONMTUYECKU, Nasap, KOHTpareHT
1 OMepaLMOHEH PUCK.

EpvHuyHa bpxaBa Ha pycka: MHBECTULMN B pYXECTBa OT eaHa
CTpaHa, Moxe Aa 6bae npeamer Ha No-rFonemMm NOMUTUYECKU, CoLMarHu,
MKOHOMUYECKN M JaHBYHM PUCKOBE: M MOXe Aa Obae No-NMPOMEHMBO OT
MHBECTULMM B NO-PasHoobpasHo cpeacTea. MecTHO AaHBHHO NPaBo MoXe
[a ce NpOMEHM CbC 3adHa aarta 1 0e3 npegynpexaeHve.

CneuwvaneH abpxaBeH pyuck/Kutai: [NpomeHnTe B nonutuyeckue,
coumarnHuTe U MKOHOMMYeckUTe INpaswuna B Kutai Moxe aa okaxar
3HAYUTENTHO BIMSTHUE BbPXY CTOMHOCTTAa Ha MHBECTMLMMTE Ha PoHaa.
Hapen ¢ ToBa gaHbYHOTO 3aKoHOAATENCTBO Ha Kutai ce npunara
CbITIacHO Npaewuria, KOMTO MOXe Aa ce NpoMeHAT 6e3 npeamseecTue 1 aa
ObaT NpunaraHn CbC 3aaHa aara.

aKLMK: UHBECTULIMM B akUMM (NMPSIKO Ui KOCBEHO Ype3 NPOM3BOAHN),
Morar Aa 6baar npeamMeT Ha 3HauYATENHKU konebaHusi B CTOMHOCTTA.
BanyTeH puck, CBbp3aH ¢ peHMMHOU Ha KOHTUHeHTarneH Kuran:
PeLueHvsTa 3a BanyTeH KOHTPOS, MPUETY OT KUTAWCKOTO NPaBUTENCTBO,
MOXe A OKaXaT BIMsiHUE BbpXy CTOVHOCTTa Ha MHBECTULMUTE Ha choHaa
1 Aa HakapaT ooHaa Aa OTIOXM Uy cripe 0bpaTHOTO 13KyryBaHe Ha
akuumTe cu.

Puck, cBbp3aH ¢ Shanghai-Hong Kong Stock Connect/ Shenzhen
Connect: PoHOLT MOXe Aa MHBECTMPA B KUTaCKkn akumm A upes Shanghai
—Hong Kong Stock Connect/ Shenzhen Connect, koeTo moxe fa noesege
[0 OOMBbIHUTENHN PUCKOBE OT KIMPUWHT U CETBLITMEHT, PEryraTopeH puUck,
orepaTUBEH PUCK M PUCK HA KOHTpareHTa.

B yactTa 3a "PuckoB ®aktop" B NpocnekTta u cexkumst "Puckos daktop” ot

JombnHerneTo kbM PoHAa, LLie NoMyuKTe noseye MHAoPMaLVIS 33 BCUYKA
puckoBe 3a GoHaa. MposepeTe B paznen "lMpakTnyecka nHcopmaums' kak
[a rnory4uTe Konme oT JOKyMEeHTUTE.



Takcu 3a To3m Knac [sanoBe

C'b6paHVITe TaKCK Ce MU3Nor3Bat 3a NokpmBaHe Ha pa3xoauTe MNo nogabpXaHe Ha CbOTBETHUA Kiac OsA10Be, BKIMHOYUTENTHO 1 pa3xoauTte 3a MapKETUHT U
ONCT] pVI6YU,VIF|. Tesun Takey HamansaBart NMoTeHUMarTHUA PLCT Ha BaluaTta nHeecTMums.

EpHOKpaTHU Takek, yabpKaH1 NPpeay Unv cnep Kato MHBecTupare

Takca 3a 3akynysaHe [o 5%
Takca 3a 0bpaTHO M3KyryBaHe Hama
Takca 3a npexsbprisiHe Ho 1%

ToBa e MakcUMyMbT, KOMTO Moxe Aa 6bAe nprcnagHaT ot cpeacTeara Bu,
npeav Te da 6baaT MHBECTVPaHN / Npeay NPUXoauTe OT MHBECTULWSITa By
[a 6baaT usnnateHu.

TekyLm pasxoay 1,10%

Takeu, yabpkaHu ot KnactT npu onpeneneHu cneundunyHm ycrnoBus
BbaHarpakgeHue 3a nocturdatr  |Hama

pesynrar

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHe Ha
[AnoBe: NokasaHn ca MaKkCYMariHM CTOMHOCTW. B Hsikom criydam TakeuTte
MoraT Aa 6baar no - Hicky. MoxeTe fa HayumTe noBeye 3a ToBa oT Balums
(PMHAHCOB KOHCYITTaHT.

Moxe ga 6bae HanoxeHa cneundryHa AoOMbIHUTENHA Takca no
pelLieHV e Ha yNpaBnsABaLLoTO APYXeCTBO OT 40 1% OT CToMHOCTTa Ha
JsrioBeTe (NpeAcTaBnsiBaLLia pasxos, npw 3aKkynysaHe U obpaTHoO
M3KynyBaHe Ha OsiroBe) 3a BrivsaHe Uin nanusaHe ot doHpa.

CTOMHOCTTa Ha TeKyLLMTe pa3xoAu Ce OCHOBaBa Ha pasxoamTe KbM Kpasi
Ha roauHara, npukrodeaila Ha 30 FOHm 2017 . Tasn CTOMHOCT MOXe Aa
Bapuvpa OT roguHa Ha roauHa. Tsi uskrntoyBa 6aHKoBa NxBa, pasxoauTe Mo
TpaH3aKkummTe B NopTdeira 1 BCUYKU Bb3HarpayKaeHys 3a nocturHaT
pesyrnTar, ako ca NPUNOXUMM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJISl BVXKTE pasgen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcn™ Ha
HonbnHeHueTo 3a oHAA, KOUTO Cca Ha pPasnosiokKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MyHar Nepuop, He BUHarm e
VHOVKaUms 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTe ca HeTHW, 6e3 aHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3anM1cBaHe 1 00paTHO M3KyryBaHe, ThiA KaTo TE3W TaKCK He ce MoryyaBaTt
ot PoHaa.

doHabT e craptupan npes: 2007 r. [NokasaHata A0XOOHOCT ce oTHacs 40
KnacwT [Jsnose u ce naumcnsaea B EUR.

MpakTnyecka nHcpopmaums

« BaHka [Jenosvtap Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B crnyyar Ha HeobxoAVMMOCT OT AOMBbAHUTENHA MHAOPMaLWIS 33 TO3U
®oHa, KnackT ganose unv Apyr Kac ot gsnose Ha PoHaa, MoxeTe Aa

MOCETUTE UHTEPHET CTpaHuLiaTa Ha GAM (www.gam.com) 3a ia noryumTe

aKTyarHVsi NPOCTEKT, BCUYKM AOMbHEHUS, MOCTEOHMS TOAMLLIEH OTHET U1
BCVYKM NMOCNEABALLM LLIECTMECEYHM OTYETU U cMeTKU. [NocoueHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHITAACKM €3UK U Mpn
MoVCKBaHe.

Taau "KntovoBa MHdbopmaums 3a MHeectutopuTe” e cneumdmyHa 3a
Knaca gsanose Ha To3n ®oHg, [Noseye nHpopmaumsa 3a To3v Knac gsinose
€ HannyHa B YacTTa "Onmcanue Ha gsinoseTe" B [Npocnekta Ha PoHpa
HeTHarta cToiHOCT Ha akTuBuTe e n3dmncneHa B USD n e Ha
pasnonoxenue o GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackaTa ooHaosa 6opca.

Tosn PoHf e NpeamMeT Ha AaHbYHUTE 3aKoHW U peryraumm B VpnaHows. B
3aBMCUMOCT OT CTpaHaTa, B KOSITO CTe pe3vaeHT, TOBa MOXeE [1a OKaXe
BINMsiHVE BbPXY MHBECTULWsITa Bu. 3a noseve nHdopmaLysi, Mons
0BBbPHETE Ce KbM KOHCYITTaHT.

IvipexTopute Ha GAM Star Fund plc. morat ga 6baat nogseneHu nog,
OTTOBOPHOCT €AVMHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHME, ChAbPXKaLLO
Ce B TO31 [JOKYMEHT, KOETO € NOABEXKAALLI0, HETOYHO UIi MPOTUBOPEYM Ha
CBLOTBETHUTE YacTu Ha [pocnekTa u [lombnHeHusTa kbm GoHaa.

MoapoBGHOCTY OTHOCHO aKTyarHaTa NoNMTUKA 3a Bb3HarpakaeH1siTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
Ha4mHa, Mo KOVTO Ce U34YMCNsABaT Bb3HarpaXKaeHeTo 1 obnamvre, n
CaMOIMYHOCTTa Ha NnLiara, OTTOBOPHM 3a OTIMYCKaHETO MM) MoraT Aa ce
HaMepsAT Ha www.gam.com. Konve Ha xaptis Moxe Ja 6bae
npegocTaBeHo OT ANPEKTOpa NpY NouckeaHe 1 GesnnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaerneHn B [NpocnexTa, nmare npaeo Aa
NpEexBbpIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe VHBECTVpanu, Taka v B apyr noadoHa Ha GAM Star Fund plc. 3a
[OOMbIHMTENHA MHopMaLWS OTHOCHO MPEXBLPIISIHE Ha OSNIOBE, BUXKTE
pazgena "Kak ga npexsbprivim gsnose” ot [Npocnekta Ha PoHaa.

Toan PoHp e nogdoHa Ha GAM Star Fund plc, PoHa-4agbp ¢ nsonmpaHa
OTTOBOPHOCT KbM noadoHaoBeTe. MoxeTe Ja HaMepuTe NnoBeve
mHdopmaLwa 3a oHaa-vagbp B [NpocnekTa. MNMpocnekTsT n
NepyoaNYHMTE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Tosn ®oHg e percTpypaH B Viprianaus 1 ce perynupa ot LieHtpanHata Banka Ha pnanays. GAM Fund Management Limited e perictpuypaHo
YnpasnssaLLo [ipyxecTtso B VpnaHavs 1 CbLLO e NpeaMET Ha peryraums oT cTpaHa Ha LieHTpanHaTta BaHka Ha ViprnaHous.

Taau Knrovosa vHdopMaums 3a nHBeCTUTOpa € akTyarnHa kbM 19 ®espyapu 2018 .
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