Krntouwosa MHpopmaums 3a MHBecTtuTOopa

To31 JOKYMEHT NpefocTaBs KniovoBa MHopMaumsa Ha MHBECTUTOPUTE OTHOCHO To3n ®oHA. Tol He NnpeacTaensiea

MapKeTUHroB matepuarl. MH(bOpMaLI,MHTa Ce M3N1CKBa Mo 3aKOoH, 3a Aa Bu

npu nHeecTMums B To3n ®oHa. CbeeTBaMe Bu oa npoyeteTe AOKYMeEHTa,

GAM

nomMorHe ga pa36epeTe CbLUHOCTTa 1 puckoeseTe Investments

3a la MOXeTe [ia B3eMeTe UH(OPMUPAHO peLLEHNE

OTHOCHO BallaTa nHeectmums. OCBeH ako He e ynoMeHaTo gpyro, BCUYKU OYMU U N3pa3n OT aKkTyalriHUA NbNeH NPoCneKT Ha

doHAa, Wwe nmaT CbLoTO 3HaYeHre U B TO3Kn OOKYMEHT.

GAM Star Credit Opportunities (EU R) (“doHabT”) e noadoHa Ha GAM Star Fund ple.
O6ukHoBeH krnac EUR PennBectupauy, (‘Knac gsnose”) ISIN: IEO0B567SW70
YnpaensBallo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

LUenu n UuBectuumoHHa NMonutuka

MHBecTMumoHHaTa uen Ha PoHaa e aa nocturHe kanutanos pbeT B EUR.
PoHOLT NOCTUra MHBECTULWIOHHATA CU1 LieN Ype3 MHBECTULIMM B CBETOBEH
MaLLab (8o 20% ot akTveuTe My MoraT Aa ObaaT B pasBuBaLLMTE ce
nasapu) B LIEHHW KHIDKA, HOCELLI Ui HauUCISIBaLLW [0X0Z C OMKCMpaH
pasmep Ha rmaBHULATa, BKIMKOYUTENTHO ObpXKaBHW 00rmMraLmm,
KOpropaTVBHU OBnMraumm, NoaYnHEHH ( C BTOPOCTENEHEH MPUOPUTET)
[ObITOBM LIEHHWN KHIDKA, MPYBUMETVPOBAHM aKLWK, KOHBEPTUPYEMU LIEHHN
KHVDKA M YCITOBHM KanuTarosy MOSLN.

LleHHuTe KHDKA, B KOUTO MHBECTPA POHOLT BKIHOYBAT MHCTPYMEHTU C
dovKCHpaHa M NaBalla Nixea U He CbLUECTBYBAT OrPaHNYEHMs] 3a
matyputeT. Hait-manko 40% OT HeTHUTe akTvBy e 6baaT MHBECTVIPaHM B
LIEHHM KHIDKA C UIHBECTULIMIOHEH PEATUHT.

MopTtchonmo MernmKbPBT Ha PoHaa Npuara MBKae NOOXO0A, ThPCENKN
BBb3MOXXHOCTU B CBETOBEH MaLLiab 1 B LIENuS KpeauTeH CrekTbp,
He3aBMCVMO OT TEITIOTO Ha MHAEKCA, HO CbC CUIEH aKLIEHT BbPXY
OVMHaAHCOBUWS CEKTOP.

[anoeeTe Ha To3v PoHp, MoraT Aa GbaaT 3aKyreHn v NpoaaaeH!
eXeHeBHO (Bcekv paboTeH AeH 3a PoHaa).

Bcumukn npuxoaum, npomstuyaLLy oT To3v Krnac asirose Lwe 6baar
pevHBecTUpaHn. [pyrm knacose asanose Ha PoHaa Guxa mormm aa
pasnpeaensT 4oxoM,

« [NopTdhonmo MEHIKLP BT MMa cBOOOAa Ha AECTBME NPU YIpaBIieHre Ha
nHBecTUUMMTE Ha PoHAaa.

DoHOBLT MOXeE A M3MNOorN3Ba orpaHMyeH 6poi MPOCTV AepUBaTVBHA
VHCTPYMEHTU 3a LiennTe Ha ecpeKTMBHOTO yrpaBrieHme Ha noptdenna.
JormbnHutenHa nHopmaums 3a u3nonasaHeTo Ha AepvBaty oT doHaa
MOXe [a ce Hamepy B pasgena Jepvsati® Ha JombiHEHMETO KbM PoHaa
Bbnpeku Ye 1anonssaHeTo Ha AeprBaT MOXe Ja AoBeae [0
JOOIMbITHUTESTHA EKCO3NLMS, BCSIKA TakaBa JOMbITHUTESTHA EKCro3vLms
HsIMa a2 HaOXBbpIis HETHaTa CTOAHOCT Ha akTueuTe Ha ®oHpaa.

3a uenvTe Ha doHpa MoraT Ja 6baar M3non3BaHn U CrieaHUTE TEXHKA 1
VHCTPYMEHTU 3a edieKTVBHO YrpaBJsieHne Ha noptaeiina: Peno aorosopu
1 obpaTHX peno caernku, JOroBopy 3a 3aemMaHe Ha LIEHHW KHUDKA.
Mpenopubka: Tosn QoHA MOXe Ja He € NOAXOASLL, 33 MHBECTUTOPU, KOUTO
nnaHvpar Aa U3TErnsT CpeacTsaTa Cv B pamMKUTE Ha CPOK OT 5 roauHu.

Mpodomn Ha goxogHOCTTa U pUCKa
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MHavkaTopbT Ha pricka Ce OCHOBAaBa Ha KorebaHysiTa B JOXOAHOCTTa Ha
PoHaa npes nocriegHuTe 5 roguHn. Korato 5- roguiuHata nctopus ¢
npeacrassHe Ha PoHOA He € HarnYHa, aHHUTE Ce AOMbIIBaT OT
YMbHOMOLLIEH POHA, GeHYMapK U CUMyrnMpaHa NCTopudecka cepmis.

» Toav npodomnn ce onpeaens Ypes U3rornssaHe Ha MCTOPUYECKU AaHHW, KaTo
Te He MoraT da 6baaT HagexaeH nokasaren 3a 6baeLums npocun Ha
pucka. MpohuITbT He e rapaHTUpaH 1 MoXe Aa ce NPOMEHN BbB BPEMETO.

+ Hait-Huckata kateropus He o3Hauaea "6e3 puck'.

+ ®oHOBLT He NpeAfara KanuTarosa rapaHLyisi Ui yBepeHue, ve
VHBECTUTOPBT LLIE MONYy4M onpederieHa Cyma npy obpaTHoO uskynysaHe.

[pymm puckoBe, KOUTO MOraT fja MMarT 3HauMTerNeH edpekT BbpXy HETHaTa

CTOMHOCT Ha aKTuBuTe Ha PoHAA BKMOYBAT:

+ KpeauTteH Puck npu AbNroBuY LIEHHWU KHKa: obrivraummTe morar aa
©baaT 00eKT Ha Ha 3HaYUTENHM KonebaHKs B CBOSITa CTOMHOCT.
ObnuraupmTe ca 06eKT Ha KpeAUTEH U NIMXBEH PUCK.

KpeauTeH Puck npy 4bnroBu LeHHU KHWKa OT HEMHBECTULMOHEH
KI1ac: ObITOBUTE LIEHHW KHIPKA M3BbH MHBECTULIMOHHUS KIac, KOUTO
MPUHLIMMHO HOCST MO-BMCOKA AOXOOHOCT OT ABbITOBUTE KHIDKA C BUCOK
VHBECTULIMOHEH PENTUHT, Luie 6baT NOATIOKEHW Ha NMO-TONAM MasapeH 1
KPEOWTEH PUCK, KOETO MOXE ia Ce OTpa3u Ha LsNOCTHOTO NpeACTaBsHe Ha
doHpa

JNuxeeH puck: NoBuLLIEHNE UM NMOHVKEHVE Ha JIMXBEHWUTE MPOLIEHTM

npeav3BvKBa korebaHysi B CTOMHOCTTa Ha LIEHHUTE KHIDKa C chuKevpaH

[oxof, KOETo MOXe [ia JoBele IO HAMarieHWE Ui YBENWUYEHVE B

CTOMHOCTTa Ha TaKuBa MHBECTULIMNA.

JNukBMAEH pUCK: HAKOM MHBECTULIMM MOXe Ja ObaarT TpyaHu 3a Obpaa

npofax6a, KOETo MoXe [a NMoBMMsie Ha CToMHOCTTa Ha GoHaa 1 npu

EKCTPEMHY Na3apHW YCIoBUS!, Ha HEroBaTa CrocobHOCT fia OTTOBOPY Ha

1CKaHusTa 3a 06paTHO 13KynyBaHe:.

+ KoHueHTpaumsita Ha puck: PoHOBLT MoXe Aa Gbae KOHLEHTPYPaH B
orpaHu4eH OO LIEHHM KHIDKA 1 NPOMULLITEHIN CEKTOPU U B pe3yrTaT Ha
TOBa, LieHaTa 3a Asn Moxe fia 6bae no-NpoMeHNvBa OT Ta3u Ha LLMPOKO
aviesepcmcuumpanm dooHaose.

B yactTa 3a "PuickoB ®akTop" B NpocnekTa u cexkums "Pyckos dakrop" ot

HormbnHenreTo kb PoHAa, LLe nomyumuTe noseye MHopMaLmst 3a BCUYKA

puckoBe 3a ®oHaa. MposepeTe B paznen "MMpakTnyecka nHopmaums' kak

[a rory4uTe Korme OT AOKYMEHTUTE.



Takcu 3a To3m Knac [sanoBe

C'b6paHVITe TaKCK Ce MU3Nor3Bat 3a NokpmBaHe Ha pa3xoauTe MNo nogabpXaHe Ha CbOTBETHUA Kiac OsA10Be, BKIMHOYUTENTHO 1 pa3xoauTte 3a MapKETUHT U
ONCT] pVI6YU,VIF|. Tesun Takey HamansaBart NMoTeHUMarTHUA PLCT Ha BaluaTta nHeecTMums.

EpHOKpaTHU Takek, yabpKaH1 NPpeay Unv cnep Kato MHBecTupare

Takca 3a 3akynysaHe [o 5%
Takca 3a 0bpaTHO M3KyryBaHe Hama
Takca 3a npexsbprisiHe Ho 1%

ToBa e MakcUMyMbT, KOMTO Moxe Aa 6bAe nprcnagHaT ot cpeacTeara Bu,
npeav Te da 6baaT MHBECTVPaHN / Npeay NPUXoauTe OT MHBECTULWSITa By
[a 6baaT usnnateHu.

TekyLm pasxoay 1,55%

Takeu, yabpkaHu ot KnactT npu onpeneneHu cneundunyHm ycrnoBus
BbaHarpakgeHue 3a nocturdatr  |Hama

pesynrar

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHe Ha
[AnoBe: NokasaHn ca MaKkCYMariHM CTOMHOCTW. B Hsikom criydam TakeuTte
MoraT Aa 6baar no - Hicky. MoxeTe fa HayumTe noBeye 3a ToBa oT Balums
(PMHAHCOB KOHCYITTaHT.

Moxe ga 6bae HanoxeHa cneundryHa AoOMbIHUTENHA Takca no
pelLieHV e Ha yNpaBnsABaLLoTO APYXeCTBO OT 40 1% OT CToMHOCTTa Ha
JsrioBeTe (NpeAcTaBnsiBaLLia pasxos, npw 3aKkynysaHe U obpaTHoO
M3KynyBaHe Ha OsiroBe) 3a BrivsaHe Uin nanusaHe ot doHpa.

CTOMHOCTTa Ha TeKyLLMTe pa3xoAu Ce OCHOBaBa Ha pasxoamTe KbM Kpasi
Ha roauHara, npukrodeaila Ha 30 FOHm 2017 . Tasn CTOMHOCT MOXe Aa
Bapuvpa OT roguHa Ha roauHa. Tsi uskrntoyBa 6aHKoBa NxBa, pasxoauTe Mo
TpaH3aKkummTe B NopTdeira 1 BCUYKU Bb3HarpayKaeHys 3a nocturHaT
pesyrnTar, ako ca NPUNOXUMM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJISl BVXKTE pasgen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcn™ Ha
HonbnHeHueTo 3a oHAA, KOUTO Cca Ha pPasnosiokKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MyHar Nepuop, He BUHarm e
VHOVKaUms 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTe ca HeTHW, 6e3 aHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3anM1cBaHe 1 00paTHO M3KyryBaHe, ThiA KaTo TE3W TaKCK He ce MoryyaBaTt
ot PoHaa.

doHabT e craptupan npes: 2011 r. [NokasaHata A0XOOHOCT ce oTHacs 40
KnacwT [Jsnose u ce naumcnsaea B EUR.

MpakTnyecka nHcpopmaums

« Banka Oenosutap Ha PoHaa e State Street Custodial Services (Ireland)
Limited.

B crnyyar Ha HeobxoAVMMOCT OT AOMBbAHUTENHA MHAOPMaLWIS 33 TO3U
®oHa, KnackT ganose nnm Apyr Kac o gsarnose Ha PoHaa, MoxeTe Aa

MOCETUTE UHTEPHET CTpaHuLiaTa Ha GAM (www.gam.com) 3a ia noryumTe

aKTyarHVsi NPOCTEKT, BCUYKM AOMbHEHUS, MOCTEOHMS TOAMLLIEH OTHET U1
BCWYKM MOCneaBaLLM LLIECTMECEYHN OTHETU U CMEeTKU. [NocoveHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHITAACKM €3UK U Mpn
MoVCKBaHe.

Tosn pokymeHT "KntoyoBa nHdopmaLms 3a MHBeECTUTOpUTe"
crneumdmnyeH 3a KnacbT ASAroBe, HO Ce cYMTa 3a NpeacTaBUTENeH 3a

MoapoBGHOCTY OTHOCHO aKTyarHaTa NoNMTUKA 3a Bb3HarpakaeH1siTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
Ha4mHa, Mo KOVTO Ce U34YMCNsABaT Bb3HarpaXKaeHeTo 1 obnamvre, n
CaMOIMYHOCTTa Ha NnLiara, OTTOBOPHM 3a OTIMYCKaHETO MM) MoraT Aa ce
HaMepsAT Ha www.gam.com. Konve Ha xaptis Moxe Ja 6bae
npegocTaBeHo OT ANPEKTOpa NpY NouckeaHe 1 GesnnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaerneHn B [NpocnexTa, nmare npaeo Aa
NpEexBbpIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe VHBECTVpanu, Taka v B apyr noadoHa Ha GAM Star Fund plc. 3a
[OOMbIHMTENHA MHopMaLWS OTHOCHO MPEXBLPIISIHE Ha OSNIOBE, BUXKTE
pazgena "Kak ga npexsbprivim gsnose” ot [Npocnekta Ha PoHaa.

BCWYKM ocTaHarm "O6ukHoseH", "ObukHoBeH ductpubympan”, U, W, X Z « Toaun PoHg e nogdoHa Ha GAM Star Fund plc, @oHa-4anbp ¢ M3onupaHa

KriacoBe gsnoBe 3a To3v PoHa, VIHGopMaLmst OTHOCHO Tean KracoBe
[OsroBe e HanmyHa B YactTa "Onucanuve Ha [Jsnoee” ot MpocnekTa.
HeTtHaTta cTonmHOCT Ha akTvBuTe € nauncrieHa B EUR v e Ha
pa3nonoxenue oTr GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackaTa ooHaosa 6opca.

Tosn PoHf e NpeamMeT Ha AaHbYHUTE 3aKoHW 1 peryraumm B VpnaHows. B
3aBMCUMOCT OT CTpaHaTa, B KOSITO CTe pe3vaeHT, TOBa MOXeE [1a OKaXe
BINMsiHVE BbPXY MHBECTULWsITa Bu. 3a noseve nHdopmaLysi, Mons
0BBbPHETE Ce KbM KOHCYITTaHT.

IvipexTopuTe Ha GAM Star Fund plc. morat ga 6baat nogseneHu nog,
OTTOBOPHOCT €AVMHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHME, ChAbPXKaLLO
Ce B TO31 [JOKYMEHT, KOETO € NOABEXKAALLI0, HETOYHO UIi MPOTUBOPEYM Ha
CbLOTBETHUTE YacTu Ha [pocnekTa n [lombnHeHusTa kbm GoHaa.

OTrOBOPHOCT KbM noadoHaoBeTe. MoxeTe fa HamepuTe noeeye
mHdopmaLwa 3a oHaa-vagbp B [NpocnekTa. MNMpocnekTsT n
NepyoaNYHMTE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Tosn ®oHg e percTpypaH B Viprianaus v ce perynupa ot LieHtpanHata Banka Ha pnanays. GAM Fund Management Limited e perictpypaHo
YnpasnssaLLo [ipyxecTtso B VpnaHavs 1 CbLLO e NpeaMET Ha peryraums oT cTpaHa Ha LieHTpanHaTta BaHka Ha ViprnaHous.

Taau Knrovosa vHdopMaums 3a nHBeCTUTOpa € akTyarnHa kbM 19 ®espyapu 2018 .
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