Krntouwosa MHpopmaums 3a MHBecTtuTOopa

To31 JOKYMEHT NpefocTaBs KniovoBa MHopMaumsa Ha MHBECTUTOPUTE OTHOCHO To3n ®oHA. Tol He NnpeacTaensiea
MapKeTWHroB matepuarn. MiHdpopmauusiTa ce usnckea no 3akoH, 3a Aa Bu nomorHe aa pasbepeTe CbLHOCTTa U pUcKoBeTe

GAM

Investments

npv nHBecTULms B To3n doHa. CbBeTBame Bu ga npoyeTeTe oKyMeHTa, 3a ia MOXeTe [a B3emMeTe MHPOPMUPAHO peLLeHne
OTHOCHO BaluaTa uHBecTMUusA. OCBEH ako He € YroMeHaTo APYro, BCUYKM AYMU U M3pa3u OT akTyanHusa MbeH NPoCnekT Ha
®oHfa, e MaT CbLLOTO 3HAYEHWE 1 B TO3M JOKYMEHT.

GAM Star Global Rates (“DoHaBLT”) e noadoHA Ha GAM Star Fund plc.

Knac A EUR PenHBecupaly (“Knac ganoee”) ISIN: IEO0B59GC072
YnpaensBallo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

LUenu n UuBectuumoHHa NMonutuka

WHBecTyuVoHHaTa Lien Ha ®oHaa e Aa nocTurHe abeortoTHa .
Bb3BPbLLAEMOCT.

dOHOLT NOCTUra MHBECTULIMOHHATA CU LN Ypes MPOLIEC Ha MKOHOMMYECKM
aHarM3 e0HOBPEMEHHO Ha IT0GarHM BaryTu 1 Nasapy ¢ dovkepaHa .

[noxoaHocT. B cTpatervisita Ha dhoHaa ca BKIHOYEHN CPEOHOCPOHHO U
KPaTKOCPOYHO GasvpaHm cTpaTervin.

MHBecTMLmmMTe MoraT Aa 6baaTt HanpaBeHW B AbpKaBHN U
KOPMOpaTVBHM ObTOBU LIEHHW KHIKA C OMKCHMpPaH UM Mriaealll KyroH, ¢
aKLEHT BbPXY LIEHHW KHVDKa, EMUTMPaHN U TbpryBaHW Ha pasBuTY Nasapu.
doHOBLT MOXeE Aa MHBECTMPA BbB BaryTy U CBbP3aHu C BaryTu
[epVBaTVBHI MHCTPYMEHTW, [TaBHO ONLMN 3a Yy»Kay BanyTi 1 hopybpaHM
BarlyTHW [OrOBOPM.

doHOBLT MOXeE [a Y4acTBa ONOPTHOHUCTUYHO Ha pasByBaLLIMTE Ce NasapM.
VIHBECTULIMOHHMST NepUo, 3a KonTo PoHOLT ce CTpeMM Aa NoCTUTHE .
MOOXUTENHA Bb3BPBLLAEMOCT, € 3 roAMHW.

[anoeete Ha Toan PoHA MoraT Aa GbaarT 3akyrneHmn v NpoaaneHu
eXeHeBHO (Bcekv paboTeH AeH 3a PoHaa).

Bendkm npyxoau, NpovsTuHaLLIy OT TO3W Kriac asrnose Lwe 6baar
pevHBecTUpaHy. [pymm knacose asinose Ha PoHaa Grxa mormmv aa
pasnpegernsiT JOXoA.

MopTdhonmo MeHmKBPBT MMa cBoboAa Ha OelCTBIE NpY yNpaBrneHue Ha
nHBecTUUMMTE Ha PoHAaa.

DoHOBLT MOXeE A M3MON3Ba HAKOW CIIOXKHW AEPVBATVBHN MHCTPYMEHTU 3a
VHBECTULIMOHH LIEN UMK 3a LienuTe Ha epeKTVBHOTO YrpaBrieHre Ha
noptdenna. JombnHutenHa nHdopMaLums 3a 13nonssaHeTo Ha AepuBaTn
ot ®oHaa Moxe fia ce Hamepu B pasaena Jlepyeati® Ha AOMbITHEHNETO
KbM PoHAaa V3rnon3saHeTo Ha Te3n MIHCTPYMEHTU MOXe Aa JoBeae A0
3aaTbXHSIBaHe Ha PoHAa, Npy KoeTo obLLiaTa My eKCro3uLyst B pesyrrar
Ha BCUYKV IbPXKaHU OT HEro NMo3vLvn MOXe 3HaYMTENHO Aa HaaXBbLPN
HeTHaTa CTOMHOCT Ha aKTUBUTE My.

3a uenvte Ha doHpa mMoraT Ja 6baarT M3non3BaHn CreaHNTE TEXHWKA 1
MHCTPYMEHTU 3a edeKTVBHO YrpaBJsieHne Ha noptaeiina: Peno aorosopu
1 oBpaTHM peno caernku.

Mpenopubka: Tosn QoHA MoXe Ja He € NOAXOASLL, 33 MHBECTUTOPU, KOUTO
nnaHvpar Aa U3TernsT CpeacTsaTa Cv B pamMKUTE Ha CPOK OT 5 roauHu.

Mpodomn Ha goxogHOCTTa U pUCKa
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MHaykaTopbT Ha pricka ce 0cHOBaBa Ha KorebGaHysTa B I0OXOAHOCTTa Ha
doHaa npes nocneaHnTe 5 roayHn. Korato 5- roguiHaTa Uctopus ¢

npencrassHe Ha PoHaa He e HannYHa, AaHHUTe ce AoMbLIBaT OT

YMbITHOMOLLIEH cboHg, 6eH‘-IMapK nnm cuMmynmupaHa nctopmdecka cepus.

[pymv prickoBe, KOUTO MoTaT ja MMaT 3HaunTerNeH ehekT BbpXy HETHaTa
CTOVHOCT Ha aKTuBKTe Ha PoHaa BKIOYBAT:

To3u npodpin ce onpegerns Ypes U3Mon3BaHe Ha UCTOPUHECKN AaHHW, KaTo
Te He MoraT da 6baaT HagexaeH nokasaren 3a 6baeLums npocun Ha
pucka. MpohnITbT He e rapaHT!paH 1 MOoXe Aa Ce NPOMEHN BbB BPEMETO. -
Hait-Huckara kateropust He o3HaqaBa "6e3 puck'.

PoHOBLT He Npeanara KanuTanosa rapaHUyst v yBepeHue, ve
VHBECTUTOPBT LLIE MONYy4M onpederieHa Cyma npy obpaTHoO uskynysaHe.

Puck oT KoHTpareHTa/aepyBaTU: AKO KOHTPAreHT Mo JoroBop 3a
(pvHaHCOBM AEpVBATY € B MPOCPOHUE, CTOMHOCTTA Ha JOroBopa,
pasxoauTe Mo 3amsHaTa My, KaKTo 1 BCUYKW NapyyHW CPEaCTBa Uk LIEHHM
KHVDKA, JTb)KaHW OT KOHTpareHTa, 3a [ia ro YNnecHsT, Moxe fa 6baat

3arybeHu.

JIMBBLPUOK PUCK: NPOM3BOOHM MOFaT [1a Ce pa3vHOXKaBaT Ha
eKcrosnupsTa KbM 6a3oBUTE aKTVBM U UanaraT ¢ooHA, 3a pycka oT
CbLLIECTBEHM 3aryou.

JInxeeH puck: NoBHLLIEHNE W MOHVKEHWE Ha NIMXBEHWUTE MPOLIEHTY
npeausBykea koreGaHns B CTOMHOCTTa Ha LIEHHUTE KHIDKA C douKeupaH
[0X0f, KOETO MOXe Aja [IoBee A0 HamarieH1e Wi yBENUYEHVE B
CTOHOCTTa Ha TaKMBa MHBECTULIMNA.

BanyTeH pUCK: CTOMHOCTTa Ha MHBECTULMUTE B aKTVUBW, KOUTO ca
JEHOMUHMPaHN BbB BanyTy, pasnnyHK oT 6azoBata BanyTa Lie Gbaat
3acerHaT oT NPOMeHUTE B CbOTBETHUTE OOMEHHI KypCOBE, KOUTO MoraT
[Oa MPUYMHSAT criag.

MasapeH puck / pasBuBaLLM Ce Nasapu: pasBMBaLLM ce Nasapy Kato
Lo Lie 6baaT NoAnoXeHW Ha Mo-rornsivM NONUTUYECKM, Nasap, KOHTpareHT
1 OMepaLMOHEH PUCK.

B yactTa 3a "PuickoB dakTop" B NpocnekTa u cexums "Pyckos dakrop" ot
[JormbrnHenneTo Kb PoHAA, LLe NonyymTe noeeyde MHAoPMaLMs 38 BCUYKM
puckoBe 3a ®oHaa. MposepeTe B paznen "MMpakTnyecka nHopmaums' kak
[Aa rory4uTe Konme oT OKyMEeHTUTE.



Takcu 3a To3m Knac [sanoBe

C'b6paHVITe TaKCK Ce M3Nor3Bat 3a NokpmBaHe Ha pa3xoauTe Mno nogabpXaHe Ha CbOTBETHUA Kiac OsA10Be, BKIMHOYUTENTHO 1 pa3xoauTte 3a MapKETUHT U
ONCT] pVI6YU,VIF|. Tesun Takey HamansaBart NMoTeHUMarTHUA PLCT Ha BaluaTta nHeecTMums.

EpHOKpaTHU Takek, yabpKaH1 NPpeay Unv cnep Kato MHBecTupare

Takca 3a 3akynysaHe [o 5%
Takca 3a 0bpaTHO M3KyryBaHe Hama
Takca 3a npexsbprisiHe o 0,5%

ToBa e MakcUMyMbT, KOMTO Moxe Aa 6bAe nprcnagHaT ot cpeacTeara Bu,
npeav Te da 6baaT MHBECTVPaHN / Npeay NPUXoauTe OT MHBECTULWSITa By
[a 6baaT usnnateHu.

TekyLm pasxoay 1,68%

Takeu, yabpkaHu ot KnactT npu onpeneneHu cneundunyHm ycrnoBus

BwbsHarpaxaeHve 3a nocturHat  |0,00%

pesynrar Metoauka 3a usumcnsasaHe: 10% ot

(kbm 30 FOHM 2017r-KpailHa | goxo[HOCTTa Ha BOEkM Knac AAroBe Haf

(prckanHaTa roavHa) 3 meceyeH LIBOR v npu cnassaHe Ha
"High Water Mark".

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHe Ha
[AnoBe: NokasaHn ca MaKkCYMariHM CTOMHOCTW. B Hsikom criydam TakeuTte
MoraT Aa 6baar no - Hicky. MoxeTe fa HayumTe noBeye 3a ToBa oT Balums
(PMHAHCOB KOHCYITTaHT.

Moxe ga 6bae HanoxeHa cneundryHa AoOMbIHUTENHA Takca no
pelLieHV e Ha yNpaBnsABaLLoTO APYXeCTBO OT 40 1% OT CToMHOCTTa Ha
JsrioBeTe (NpeAcTaBnsiBaLLia pasxos, npw 3aKkynysaHe U obpaTHoO
M3KynyBaHe Ha OsiroBe) 3a BrivsaHe Uin nanusaHe ot doHpa.

Taka NpeacTaBeHaTa CTOMHOCT Ha TEKyLLMTE Takcu NPpeacTaBnssa
NPOrHO3Ha OLieHKa Ha TakcuTe. MporHo3HaTa CTOMHOCT Ha TEKYLLMTE TaKcu
Ce V3Mon3ea nopaay 3HaYMTerNHa NPOMsiHa B TakcaTa 3a yripasreHue.
FoaVWHMST OTYET Ha (hoHAaa 3a BCAka orHaHCOBa roduHa LUe BKIHoYBa
Noapo6HY AaHHM 38 TOYHUTE HauMCreHm Takew. OT CTOMHOCTTa Ha
TEKYLLMTE Takcy Ca U3KIKYEHN GaHKOBUTE JIMXBM, CBbP3aHNTE ChC GAESKA
OT rnopTdelina pasxoam U TakcuTe 3a NOCTUIHATY Pe3yrTaTy B 3aBUCUMOCT
OoT crnydas.

3a noBe4e UH(popMaLMA OTHOCHO TaKCUTe, MOSISl BUXKTe pasgen
"Takcu u pasxogu” ot lNpocnekra u B pasgen "Takeu" Ha
JonbnHeHneTo 3a PoHAA, KOUTO Ca Ha Pa3nNoNoXeHue Ha
www.gam.com

[oxogHocT 3a MuHan nepuoa
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Monsi, nmaviTe npeasua, Ye JOXOAHOCTTa 3a MyHar Nepyop, He BUHAm e
MHOMKaumst 3a 6baeLuyTe pesynraTty oT AeviHocTTa Ha GoHaa.

[aHHuTe ca HeTHW, 6e3 AaHBLUM M TaKCU U HE BKITKOYBAT TaKcu 3a
3anvceaHe 1 0bpaTHO M3KyrnyBaHe, ThiA KaTo TE3W TakCK He ce nonyyasart
ot PoHpa.

doHabT e craptvpan npes: 2009 r. MNokasaHaTta JOXOAHOCT ce 0THacs 40
KnaceT [snoee u ce naumncnsiea 8 EUR.

MpakTnyecka nHdopmauus

« BaHka [Jenosutap Ha PoHpa e State Street Custodial Services (Ireland)
Limited.

B cnyyaii Ha HeobxoaMMOCT OT AOMbAHUTESNHA MHAOPMAaLKst 3a TO3K
®oHp, KnackT ganose nnm gpyr knac ot asarnose Ha PoHaa, MoxeTte aa

noceTuTe MHTEPHET cTpaHuuaTa Ha GAM (www.gam.com) 3a Aa nonyymte

aKTyarHvsi NMPOCMEKT, BCUYKM AOMbIHEHWS, NOCINEAHWS TOAMULLEH OTYET U
BCVYKM NMOCNEOBALLN LLIECTMECEYHM OTYETU U cMETKU. [ocoueHnTe
[OKYMEHTU Ce NPenocTaBAT 6e3nnaTHO Ha aHIMUIACKN €31K 1 Npn
MOVICKBaHe.

Toan gokymeHT ,Krouyosa nHgopmMaums 3a nHeectuTopute” e
crneuvduyeH 3a KNachT OsroBe, HO Ce CHMTa 3a NpeaCTaBUTENEH 3a
BCYYKM OCTaHarm A knacoBe 3a T03v PoHa, VIHGopMaLms OTHOCHO Tean
KrnacoBe OSroBe e HanuyHa B YacTTa ,,Onmcanure Ha [snoee” ot
MpocnexkTa.

HeTHarta cToHOCT Ha aktueuTe e nzdmncneHa B USD e Ha
pasnonoxenne or GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackata ooHaoBa 6opcea.

Tosun PoHp e NpeameT Ha AaHbYHUTE 3aKOHW U perynaumm B VpnaHovs. B
3aBUCUMOCT OT CTpaHara, B KOSITO CTe Pe3vEHT, TOBA MOXE [1a OKaKe
BMsiHWE BbPXY MHBECTULMSTa Bu. 3a noseye nHdopmaLms, Mons
0BbpHETE Ce KbM KOHCYITTaHT.

[OvpexTopute Ha GAM Star Fund plc. morat ga 6baat nogseneHu nog,
OTTOBOPHOCT €VHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHWE, ChAbPXALLO
Ce B T3V JOKYMEHT, KOETO € NOoABEXAALLO, HETOYHO Ui NPOTUBOPEYN Ha
CbOTBETHUTE YacTu Ha MpocnekTa n JombnHeHnsaTa kbm PoHaa.

MoapoBHOCTH OTHOCHO akTyarnHaTa NonmMTMKa 3a Bb3HarpaXkaeHVsTa Ha
VHBECTULIMOHHUSA AVPEKTOP (BKIMOYMTESTHO, HO HE Camo OrnMcaHWe Ha
HauMHa, Mo KOWTO Ce U3HUCTIABAT Bb3HarpaXKaeHNETo 1 obnamvre, u
CaMOIMYHOCTTa Ha Nnuara, OTTOBOPHM 3a OTMYCKaHEeTO MM) MoraT Aa ce
HamepAT Ha www.gam.com. Korve Ha XxapTisa Moxe da 6bae
npeaocTaBeHo OT AMPeKTopa Npu NovckBaHe 1 6eannartHo.

B cvoTBECTBYE C yCnosusiTa, onpeaeneHn B [NpocnekTa, nmare npaeo Aa
NpexBbpIsTe AANOBETE CV OT €4UH Kac B APy, KakTo BbB PoHAa, B KOWTO
CTe UHBECTVpanu, Taka v B apyr nogdoHa Ha GAM Star Fund plc. 3a
[OOMbITHUATENHA MHGOPMaLIS OTHOCHO NPEXBBLPISHE Ha AANOBe, BIKTE
pasgena "Kak ga npexsbpnmm gsnose” ot lNpocnekta Ha PoHaa.

Tosn PoHp e nogdoHa Ha GAM Star Fund plc, PoHa-4agbp ¢ sonupaHa
OTTOBOPHOCT KbM noadoHaoBeTe. MoxeTe Aa HaMepuTe noeeve
nHdopmaumst 3a PoHaa-vaabp B MNpocnekTa. MpocnekTsT u
nepuoauyHUTE OTHETU Ca CbCTaBeHu oT uveTo Ha GAM Star Fund plc.

Toan ®oHA e peryctpypaH B VipriaHaums v ce perynupa ot LieHtpanHata Banka Ha VpnaHavsa. GAM Fund Management Limited e pervctpupaHo
YnpasnseaLLo [IpyxecTtso B VpnaHavs 1 CbLLO e NpeaMeT Ha peryrnaums oT cTpaHa Ha LieHTpanHarta baHka Ha VipriaHous.

Taau Kntovosa nHopMaLyst 3a nHBecTuTopa e aktyarnHa kem 19 ®espyapn 2018 .
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