Kntouosa NHpopmauus 3a NHBecTutopa G AM

To31 JOKYMEHT NpefocTaBs KniovoBa MHopMaumsa Ha MHBECTUTOPUTE OTHOCHO To3n ®oHA. Tol He NnpeacTaensiea
MapKeTWHroB matepuarn. MiHdpopmauusiTa ce usnckea no 3akoH, 3a Aa Bu nomorHe aa pasbepeTe CbLHOCTTa U pUcKoBeTe
npu nHBecTMums B To3n ®oHa. CbBeTBaMe By oa npoyeteTe OOKYyMEHTa, 3a Aa MOXETE Aa B3eMeTe NHOPMMPAHO peLLeHNe
OTHOCHO BaluaTta nHeecTuumnsa. OCBeH ako He e ynoMeHaTo OPYyro, BCUYKM AYMU U U3pasun OT akTyanHUsi MbiieH NPOCNEKT Ha
doHAaa, LWe MMaT CbLLOTO 3HAYEHNE U B TO3M JOKYMEHT.

Investments

GAM Star Discretionary FX (“doHabT”) € MoadoHa Ha GAM Star Fund plc.

WHcutyumoHaneH knac USD Pennsecmpaly (‘Knac gsanosee”) ISIN: IEO0B5B2QS94
YnpaensBallo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

LUenu n UuBectuumoHHa NMonutuka

+ WHBecTyumoHHaTa Lien Ha PoHaa e Aa nocTvrHe abeortoTHa + Bcuukui npuxoay, MpomsTYaLLy OT To3u Kriac ASroBe Lie 6baaT
Bb3BPbLLAEMOCT B CPEAHOCPOYEH MiTaH. peuHBecTVpaHu. [pymv Kracose asirnose Ha doHpaa Guixa Moy Aa

+ OOHOBLT NOCTUra MHBECTULIMOHHATA CY LIES Ypes MHBECTUPAHE BbB BallyTa  pasnpemensiT A0XOL,.

WI BaryTHU AEPUBATVIBHU UHCTPYMEHTU, Halt-BEYE ONLM BbPXY + MopTdhonmo MEHNIKLPLT MMa CBOGOAA Ha AEMCTBUE MY YMpaBIeHne Ha
Yy>KOECTPaHHW BarTyTU 1 BaSTyTHU (hOPYbPAHM [OrOBOPMU. VHBECTULMMTE Ha PoHaa.

+ MopTdhonmo MEHNIHKBPBT Ha PoHAa Npuara oyHaaMeHTareH + OOHOLT MOXe [a V3MOSI3Ba HAKOW CIIOKHU AepPUBATUBHM UHCTPYMEHTY 3a
MaKpPOVIKOHOMWYECKV MOAXOZ 3a paspaboTBaHe Ha CPEOHOCPOYHM VHBECTULIIOHHU Lieny W 3a LieruTe Ha ecpekTVIBHOTO yrpaBreHve Ha
KPaTKOCPOYHY CTpaTEMU, KOUTO [ia YIaBsT HeedOeKTUBHOCT, hoKycupaH  nopTdpeiina. [JombrHUTENHa MHGopMaLMs 3a U3MOM3BaHETO Ha AepyBaTU
npeaviMHO BbPXY Hal-NUKBAOHWTE Nasapy B CBETA, KOUTO MoraT Aa ot doHpa MoXxe Aia ce Hamepu B pasaena Jepveati” Ha AOMbITHEHWETO
BKITHOYBAT EKCMO3ULIMSA €0HOBPEMEHHO KbM PasBUTUTE U pasBuBallmTe ce  kbM PoHaa M3nonssaHeTo Ha Teav MIHCTPYMEHTU MOXe [a AoBeae [0
nasapwm. 3aQTLKHABaHEe Ha PoHAA, MU KOETO obLLaTa My eKCriosuLMs B pesyrrar

* VIHBECTULMOHHUAT Neprog, 3a KOTo POHALT Ce CTPeMM a NOCTUTHE Ha BCUYKM IbPXKaHM OT HETO NO3ULMM MOXe 3HaYUTENHO [ia HaXBbPIN
MONIOXKUTENHA Bb3BPBLLLAEMOCT, € 3 FoAMHU. HETHaTa CTOMHOCT Ha aKTUBUTE My.

[anoseTe Ha To3v PoHA MoraT Aa Gbaat 3akyneHn 1 npoaaaeHn Mpenopbka: Toan GoHa Moxe Aa He e NOAXoAsLL 3a UHBECTUTOPU, KOUTO
exeIHeBHO (BCeky paboTeH aeH 3a GoHaa). MriaH1par 4a U3TermAT CPeacTsaTa Cv B paMKUTE Ha CPOK OT 5 roavHW.

Mpodomn Ha goxogHOCTTa U pUCKa

Mo - HUCHLK pucK Mo - Bucok puck  + JIMBLPWIK PUCK: NPOV3BOAHI MOTaT [1a Ce PasMHOXaBaT Ha
=6 . P> eKcrosuLMsTa KbM 6a30BUTe aKTVIBM 1 ManaraT oM/, 3a prcka OT
OGMKHOBEHO MO - HUCKa OGWKHOBEHO MO - BUCOKA

[OXOAHOCT noxoamoct  CPLIECTBEHN 3aryby.

TNuxseH pyck: MOBNLLEHVE W IOHIDKEHVE Ha IMXBEHUTE MPOLIEHTH
[ 1 ] [ 2 ] [ 3 ] [ 4 ] n [Z] MPeA3BIKBa KoreBaHusl B CTOMHOCTTA Ha LIBHHUTE KHIbKA C (h1KCUpaH

[0X0f, KOETO MOXe [a oBee A0 HaMareH e Ui yBenvyeHve B

MHaVKaTopLT Ha pycka Ce OcHOBaBa Ha KorebarusaTa B IOXOOHOCTTa Ha y
®oHpa npes nocrieaHnTe 5 roouHi. Koraro 5- rooyiuHata netopus ¢ CTOMHOCTTa Ha TaknBa MHBECTULIMA.
npeacTaesHe Ha PoHOa He e HarnnyHa, AaHHWUTe ce AoMbiBaT OT BaryTeH p1CK: CTONHOCTTa Ha MHBECTULIMIATE B aKT/BW, KOUTO ca

YMbHOMOLLIEH POHA, GeHYMapK U CUMyrnMpaHa NCTopudecka cepmis. AeHOMUHMPaHN BbB BanyTW, pasivyHmu ot 6azosata BanyTa Lie 6baat
+ Tosu npochin ce onpeaerst Ypes M3Mos3BaHe Ha UCTOPUUECKUN AaHHM, KaTO  3acerHaTui OT NPOMEHWUTE B CLOTBETHUTE OBMEHHI KypCOBE, KOUTO Morar
Te He MoraT da 6baaT HagexaeH nokasaren 3a 6baeLums npocun Ha J1a NMPULVHAT Criad,
pucka. MpohnItsT He € rapaHTUpaH 1 MOXe Aa Ce MPOMEHU BbB BPEMETO. B yactta 33 "Pyckos daktop" B MpocrexTa 1 cekuys "Puckos dakTop” ot
+ Hait-Hnekara kateropust He o3Havasa "6e3 puck”. [ombrHeHreTo kKb POHAE, LLIE MOMyuMTE NoBEYE MHAOPMALIMS 33 BCUHKM
« OOHOBLT He Npeariara kanuTarnosa rapaHLUvs Unm ysepeHue, Ye puckose 3a PoHga. Mposepete B paaaen "Tpaktniecka Hdopmaums” kak

WHBECTUTOPLT LLIE MONy4y onpeaerneHa cyma npy 06paTHo uskyrnyBaHe.  Aa MONy4nTe Konme OT JOKYMEHTUTE.
[pyrn puckose, KOUTO MoraT Ja MaT 3HauMTeneH edpekT BbpXy HeTHaTa
CTOMHOCT Ha aKTueuTe Ha PoHJa BKIOYBAT:
+ Puck ot koHTpareHTa/aepuBaT: AKO KOHTPareHT no Aorosop 3a

ch1HaHCOBW AeprBaTH € B NMPOCPOYMe, CTOMHOCTTa Ha AoroBopa,

pasxoauTe o 3amsiHaTa My, KakTo 1 BCUMKV MapyYH1 CPEOCTBa Ui LIEHHN

KHVDKa, AibpXKaHW OT KOHTpareHTa, 3a a ro yrecHsIT, Moxe fAa 6vaar

3arybeHu.



Takcu 3a To3m Knac [sanoBe

C'b6paHVITe TaKCK Ce MU3Nor3Bat 3a NokpmBaHe Ha pa3xoauTe MNo nogabpXaHe Ha CbOTBETHUA Kiac OsA10Be, BKIMHOYUTENTHO 1 pa3xoauTte 3a MapKETUHT U
ONCT] pVI6YU,VIF|. Tesun Takey HamansaBart NMoTeHUMarTHUA PLCT Ha BaluaTta nHeecTMums.

EpHOKpaTHU Takek, yabpKaH1 NPpeay Unv cnep Kato MHBecTupare

Takca 3a 3akynysaHe [o 5%
Takca 3a 0bpaTHO M3KyryBaHe Hama
Takca 3a npexsbprisiHe Ho 1%

ToBa e MakcUMyMbT, KOMTO Moxe Aa 6bAe nprcnagHaT ot cpeacTeara Bu,
npeav Te da 6baaT MHBECTVPaHN / Npeay NPUXoauTe OT MHBECTULWSITa By
[a 6baaT usnnateHu.

TekyLm pasxoay 1,26%

Takeu, yabpkaHu ot KnactT npu onpeneneHu cneundunyHm ycrnoBus
BwbsHarpaxaeHve 3a nocturHat  |0,00%

pesynrar Metoauka 3a usumcnsasaHe: 10% ot
(kM 30 FOHM 20171~ Kpawt Ha BCSIKa MONIOXUTENHA [IOXOAHOCT, MU
(hvickanHara roguHa) cnassaHe Ha "High Water Mark™.

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe 1 NPexXBbPIisiHe Ha
[ANoBe: NokasaHn ca MaKkCyMariHv CTOMHOCTU. B Hsikom criydam TakeuTte
moraT Aa 6baar no - Hicky. MoxeTe fa HayumTe noseye 3a ToBa oT Balums
(PMHAHCOB KOHCYITTaHT.

Moxe ga 6bae HanoxeHa cneundryHa AoMbHUTENHA Takca no
pelLeHV e Ha yNpaBnsABaLLoTo APYXECTBO OT 40 1% OT CTOMHOCTTa Ha
JsrioBeTe (NpeAcTaBnsiBaLLia pasxos, npw 3aKkynysaHe Ui oopaTHoO
M3KynyBaHe Ha OsiroBe) 3a BrivsaHe Uin nanusaHe ot doHpa.

Taka NpeacTaBeHaTa CTOMHOCT Ha TEKyLLMTE Takcu NPpeacTaBnssa
NPOrHO3Ha OLieHKa Ha TakcuTe. MporHo3HaTa CTOMHOCT Ha TEKYLLMTE TaKcu
Ce V3Mon3ea nopaay 3HaYMTerNHa NPOMsiHa B TakcaTa 3a yripasreHue.
FoaVWHMST OTYET Ha (hoHAaa 3a BCAka orHaHCOBa roduHa LUe BKIHoYBa
Noapo6HY AaHHM 38 TOYHUTE HauMCreHm Takew. OT CTOMHOCTTa Ha
TEKYLLMTE Takcy Ca U3KIKYEHN GaHKOBUTE JIMXBM, CBbP3aHNTE ChC GAESKA
OT rnopTdelina pasxoam U TakcuTe 3a NOCTUIHATY Pe3yrTaTy B 3aBUCUMOCT
OoT crnydas.

3a noBe4e UH(popMaLMA OTHOCHO TaKCUTe, MOSISl BUXKTe pasgen
"Takcu u pasxogu” ot lNpocnekra u B pasgen "Takeu" Ha
JonbnHeHneTo 3a PoHAA, KOUTO Ca Ha Pa3nNoNoXeHue Ha
www.gam.com

[oxogHocT 3a MuHan nepuoa
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Monsi, nmaviTe npeasua, Ye JOXOAHOCTTa 3a MyHar Nepyop, He BUHAm e
MHOMKaumst 3a 6baeLuyTe pesynraTty oT AeviHocTTa Ha GoHaa.

[aHHuTe ca HeTHW, 6e3 AaHBLUM M TaKCU U HE BKITKOYBAT TaKcu 3a
3anvceaHe 1 0bpaTHO M3KyrnyBaHe, ThiA KaTo TE3W TakCK He ce nonyyasart
ot PoHpa.

doHabT e craptvpan npes: 2009 r. MNokasaHaTta JOXOAHOCT ce 0THacs 40
KnacwT [snoee u ce naumncnsea 8 USD.

MpakTnyecka nHdopmauus

BaHka [enosutap Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B cnyyaii Ha HeobxoaMMOCT OT AOMbAHUTESNHA MHAOPMAaLKst 3a TO3K
®oHp, KnackT ganose nnm gpyr knac ot asarnose Ha PoHaa, MoxeTe aa
noceTuTe MHTEPHET cTpaHuuaTa Ha GAM (www.gam.com) 3a Aa nonyymte
aKTyarH/si NPOCMEKT, BCUYKM AOMbIHEHWS, NOCTEAHWS FTOAVLLIEH OTHET 1
BCVYKM NMOCNEOBALLN LLIECTMECEYHM OTYETU U cMETKU. [ocoueHnTe
[OKYMEHTU Ce NPenocTaBAT 6e3nnaTHO Ha aHIMUIACKN €31K 1 Npn
MOVICKBaHe.

HacToawmsaT OoKyMEeHT € knto4oBa MHGIOpMaLIMS 3a MHBECTUTOPUTE €
npeaHasHayYeH KOHKPETHO 3a Kraca akuumm, HO ce cyuTa 3a
npeacTaBMTENEH 3a BCUYKM OCTaHarnm Krnacose akuum 3a 1o3v PoHp;
Institutional, Distribution Institutional, X n Z. Hdopmaums 3a Te3u knacose
aKUMM MOXETe ja HamepuTe B pasgena ,,OnMcaHve Ha akuymuTe® Ha
OpoLuypara.

HeTHarta cToHOCT Ha aktueuTe e nzdmncneHa B USD e Ha
pasnonoxenne or GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackata ooHaoBa 6opcea.

Tosun PoHp e NpeameT Ha AaHbYHUTE 3aKOHW U perynaumm B VpnaHovs. B
3aBUCUMOCT OT CTpaHara, B KOSITO CTe Pe3vEHT, TOBA MOXE [1a OKaKe
BIMsiHWE BbPXY MHBECTULMSTa Bu. 3a noseye nHdopmaLms, Mons
0BbpHETE Ce KbM KOHCYITTaHT.

[OvipexTopute Ha GAM Star Fund plc. morat ga 6baat nogseneHu nog
OTTOBOPHOCT €VHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHWE, ChAbPXALLO
Ce B TO3V1 JOKYMEHT, KOETO € NOoABEXAALLO, HETOYHO Ui NPOTUBOPEYN Ha
CbOTBETHUTE YacTu Ha MpocnekTa n JombnHeHnsaTa kbm doHaa.

MoapoBHOCTH OTHOCHO akTyarnHaTa NonmMTMKa 3a Bb3HarpaXkaeHVsTa Ha
VHBECTULIMOHHUSA AVPEKTOP (BKIMOYMTESTHO, HO HE Camo OrnMcaHWe Ha
HauMHa, Mo KOWTO Ce U3HUCTIABAT Bb3HarpaXKaeHNETo 1 obnamvre, u
CaMOIMYHOCTTa Ha Nnuara, OTTOBOPHM 3a OTMYCKaHEeTO MM) MoraT Aa ce
HamepAT Ha www.gam.com. Korve Ha XxapTisa Moxe da 6bae
npeaocTaBeHo OT AMPeKTopa Npu NovckBaHe 1 6eannartHo.

B cvoTBECTBYE C yCnosusiTa, onpeaeneHn B [NpocnekTa, nmare npaeo Aa
NpexBbpIsTe AANOBETE CV OT €4UH Kac B APy, KakTo BbB PoHAa, B KOWTO
CTe UHBECTVpanu, Taka v B apyr nogdoHa Ha GAM Star Fund plc. 3a
[OOMbITHUATENHA MHGOPMaLIS OTHOCHO NPEXBBLPISHE Ha AANOBe, BIKTE
pasgena "Kak ga npexsbpnmm gsnose” ot lNpocnekta Ha PoHaa.

Tosn PoHp e nogdoHa Ha GAM Star Fund plc, PoHa-4agbp ¢ sonupaHa
OTTOBOPHOCT KbM noadoHaoBeTe. MoxeTe Aa HaMepuTe noeeve
nHdopmaumst 3a PoHaa-vaabp B MNpocnekTa. MpocnekTsT u
nepuoauyHUTE OTHETU Ca CbCTaBeHu oT uveTo Ha GAM Star Fund plc.

Toan ®oHA e peryctpypaH B VipriaHaums v ce perynupa ot LieHtpanHata Banka Ha VpnaHavsa. GAM Fund Management Limited e pervctpupaHo
YnpasnseaLLo [IpyxecTtso B VpnaHavs 1 CbLLO e NpeaMeT Ha peryrnaums oT cTpaHa Ha LieHTpanHarta baHka Ha VipriaHous.

Taau Kntovosa nHopMaLyst 3a nHBecTuTopa e aktyarnHa kem 19 ®espyapn 2018 .
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