Krntouwosa MHpopmaums 3a MHBecTtuTOopa

To31 JOKYMEHT NpefocTaBs KniovoBa MHopMaumsa Ha MHBECTUTOPUTE OTHOCHO To3n ®oHA. Tol He NnpeacTaensiea
MapKeTWHroB matepuarn. MiHdpopmauusiTa ce usnckea no 3akoH, 3a Aa Bu nomorHe aa pasbepeTe CbLHOCTTa U pUcKoBeTe
npu nHBecTMums B To3n ®oHa. CbBeTBaMe By oa npoyeteTe OOKYyMEHTa, 3a Aa MOXETE Aa B3eMeTe NHOPMMPAHO peLLeHNe
OTHOCHO BaluaTta nHeecTuumnsa. OCBeH ako He e ynoMeHaTo OPYyro, BCUYKM AYMU U U3pasun OT akTyanHUsi MbiieH NPOCNEKT Ha
doHAaa, LWe MMaT CbLLOTO 3HAYEHNE U B TO3M JOKYMEHT.

GAM Star US All Cap Equ |ty (“DoHabT”) € noadoHa Ha GAM Star Fund plc.

O6ukHoBeH knac USD PeunBectupauy (“‘Knac ganose”) ISIN: IEO0B1W3Y897
YnpaensBallo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG
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LUenu n UuBectuumoHHa NMonutuka

WHBecTyUoHHaTa Lien Ha GoHaa e Aa NOCTUTHE KanuTarioB PhCT. + 3a LenuTe Ha dhoHpa MoraT Aa Gbaar U3Non3BaHu U CIeAHUTE TEXHUKA U
dOHOLT MOCTUra MHBECTULIMOHHATA CU LN Ype3 UHBECTUPaHE NMPeOUMHO B MHCTPYMEHTU 3a echeKTVBHO YNpaBIieHne Ha noptdeiina: Peno aorosopu

6GOPCOBO THPryBaH! aKLMK, EMUTUPAH OT KOMMaHuu ¢ LieHTparna B CALL,
MopTchonmo MEHNIKBEPBLT Ha POHAA OCHLLECTBSBA AUCLMMIMHUPAH
npoLiec Ha coyHOaMEHTarNEeH aHanms, KOUTO Ce Mpuriara CYCTEMHO Mpe3

1 0GpaTHK pero caernku, OroBOpY 3a 3aeMaHe Ha LIEHHW KHbka U TakuBa,
0GBbP3aHU C MbBOHAYANHOTO UMM BTOPMYHO MiacvipaHe Ha HoBY EMUCM
(h1HACOBM MHCTPYMEHTU 1 OGNMraLIm ¢ yyacTyie.

« [Mpenoptka: Toan doHa Moxe Aa He e NOAXOASALL 33 MHBECTUTOPI, KOUTO
nnaHvpaT Aa UsTernsaT cpeacTeaTa v B paMKUTE Ha CPOK OT 7 FoAVHMW.

uvknuTe. He ChLUeCTBYBa OTAENEH CTUIM UM MPUCTPACTHOCT Mo
OTHOLLIEHVIE Ha NMasapHaTa KanuTansaumsi.

[anosete Ha Toan PoHA MoraT Aa ObaarT 3akyrneHn v NpoaaaeHu
eXeHeBHO (Bcekv paboTeH AeH 3a PoHaa).

Beuykm npuxogu, NpomsTiyaLLy oT TO3W Kriac asrose e 6vaar
penHBecTupanun. pyrv knacoee asnose Ha ®oHaa Guxa mornm ga
pasnpeaensT Aoxog.

MopTchonmo MeHNIKBEPLT Ma cBoboda Ha AeVCTBUE MPY YNpaBreHne Ha
uHBECTVLMMTE Ha PoHAA.

PoHOBLT MOXeE [a M3Mor3sa BaryTHW (opybpan 3a LenuTe Ha
ebekTVBHOTO yripasneHue Ha noptdenna. JombnHuTenHa nHgopmaumst
3a U3MoMn3BaHeTO Ha BarTyTHM chopybpay oT PoHAa MOXKe Ja ce Hamepw B
pasgena ,/IHBECTULMOHHW LIeN 1 MONUTUKA® B AOMBITHEHVETO KbM DoHAa.
Hacrosiwara uen He e PoHOBT Aa U3Non3Ba AepyBaTH 3a MHBECTULIMIOHHN
Lienu 1 Mo To31 HavvH Aa 6bae dvHaHeypaH, 3a Aa nonyym
OOMbITHATESTHA EKCTO3NLSL.

Mpodomn Ha goxogHOCTTa U pUCKa

¢ aKUUU: MHBECTULIMN B aKLIMA (I'IpﬂKO I KOCBEHO 4pe3 I'IpOVISBO,D,HVI),
morar fa 6baar npeaMeT Ha 3HaYUTENHU KornebaHus B CTOMHOCTTA.
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MHavkaTopbT Ha pricka ce OCHOBaBa Ha KorebaHysiTa B JOXOAHOCTTa Ha
PoHaa npes nocriegHuTe 5 roguHn. Korato 5- roguiuHata nctopus ¢
npeacrassHe Ha PoHOA He € HarnYHa, aHHUTE Ce AOMbIIBaT OT
YMbHOMOLLIEH POHA, GeHYMapK U CUMyrnMpaHa NCTopudecka cepmis.

» Toav npodomnn ce onpeaens Ypes U3rornssaHe Ha MCTOPUYECKU AaHHW, KaTo
Te He MoraT da 6baaT HagexaeH nokasaren 3a 6baeLums npocun Ha
pucka. MpohuITbT He e rapaHTUpaH 1 MoXe Aa ce NPOMEHN BbB BPEMETO.

+ ®oHOBT e B NocoyeHaTa kaTeropysi, nopaay NpeauLLHA konebaHus B
CTOMHOCTTa My.

+ Hait-Huckara kateropus He o3Hauaea "6e3 puck'.

+ ®oHOBLT He NpeAfara KanuTarosa rapaHLyisi Unv yBepeHue, ve
VHBECTUTOPBT LLIE MONYy4M onpederieHa Cyma npy obpaTHoO uskynysaHe.

Mo - HUCHLK puck
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B yactTa 3a "PuickoB ®akTop" B [NpocnekTa u cexkums "Pvckos dakrop" ot
[JormbnHenneTo kb PoHAA, LLe NonyymTe noeeyde MHAoPMaLMs 38 BCUYKM
puckoBe 3a ®oHaa. MposepeTe B paznen "lMpakTnyecka nHopmaums' kak
[Aa rory4uTe Konme oT JOKyMEeHTUTE.

[pyrn puckose, KOUTO MoraT Ja MaT 3HauMTeneH edpekT BbpXy HeTHaTa

CTOVHOCT Ha aKkTvBuTe Ha PoHaa BKIHOYBAT:

- BanyteH puck - Non Ba3oBa BanyTa Share knac: He-6a30Bu kracose
BaslyTa akuym moraT Uiv He Morat Aa 6baart xemkvpaHy o 6asosara
BasnyTa Ha choHaa. [pomeHm BbB BaryTHUTE KypcoBe LLie OKa3BaT BrvsiHE
BbPXy CTOMHOCTTa Ha OsroBeTe oT (ooHAa, KOUTO He Ca AEHOMUHUPaHN B
Ha3oBata BanyTa. Korato ce 13nosnasar 3a xepKupaHe ctpatervu, Te He
morat ga 6baaT HarmbTHO ePEKTUBH.



Takcu 3a To3m Knac [sanoBe

C'b6paHVITe TaKCK Ce MU3Nor3Bat 3a NokpmBaHe Ha pa3xoauTe MNo nogabpXaHe Ha CbOTBETHUA Kiac OsA10Be, BKIMHOYUTENTHO 1 pa3xoauTte 3a MapKETUHT U
ONCT] pVI6YU,VIF|. Tesun Takey HamansaBart NMoTeHUMarTHUA PLCT Ha BaluaTta nHeecTMums.

EpHOKpaTHU Takek, yabpKaH1 NPpeay Unv cnep Kato MHBecTupare

Takca 3a 3akynysaHe [o 5%
Takca 3a 0bpaTHO M3KyryBaHe Hama
Takca 3a npexsbprisiHe Ho 1%

ToBa e MakcUMyMbT, KOMTO Moxe Aa 6bAe nprcnagHaT ot cpeacTeara Bu,
npeav Te da 6baaT MHBECTVPaHN / Npeay NPUXoauTe OT MHBECTULWSITa By
[a 6baaT usnnateHu.

TekyLm pasxoay 1,69%

Takeu, yabpkaHu ot KnactT npu onpeneneHu cneundunyHm ycrnoBus
BbaHarpakgeHue 3a nocturdatr  |Hama

pesynrar

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHe Ha
[AnoBe: NokasaHn ca MaKkCYMariHM CTOMHOCTW. B Hsikom criydam TakeuTte
MoraT Aa 6baar no - Hicky. MoxeTe fa HayumTe noBeye 3a ToBa oT Balums
(PMHAHCOB KOHCYITTaHT.

Moxe oa 6bae HanoxeHa cneundryHa AoOMbHUTENHA Takca no
pelLieHV e Ha yNpaBnsABaLLoTO APYXeCTBO OT 40 1% OT CToMHOCTTa Ha
JsrioBeTe (NpeAcTaBnsiBaLLia pasxos, npw 3aKkynysaHe U obpaTHoO
M3KynyBaHe Ha OsiroBe) 3a BrivsaHe Uin nanusaHe ot doHpa.

CTOMHOCTTa Ha TeKyLLMTe pa3xoAu Ce OCHOBaBa Ha pasxoamTe KbM Kpasi
Ha roauHara, npukrodeaila Ha 30 FOHm 2017 . Tasn CTOMHOCT MOXe Aa
Bapuvpa OT roguHa Ha roauHa. Tsi uskrntoyBa 6aHKoBa NxBa, pasxoauTe Mo
TpaH3aKkummTe B NopTdeira 1 BCUYKU Bb3HarpayKaeHys 3a nocturHaT
pesyrnTar, ako ca NPUNOXUMM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJISl BVXKTE pasgen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcn™ Ha
HonbnHeHueTo 3a oHAA, KOUTO Cca Ha pPasnosiokKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MyHar Nepuop, He BUHarm e
VHOVKaUms 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTe ca HeTHW, 6e3 aHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3anM1cBaHe 1 00paTHO M3KyryBaHe, ThiA KaTo TE3W TaKCK He ce MoryyaBaTt
ot PoHaa.

doHabT e craptupan npes: 2007 r. [NokasaHata A0XOOHOCT ce oTHacs 40
KnacwT Osnoee u ce naumncnsiea B USD.

MpakTnyecka nHcpopmaums

« BaHka [Jenosvtap Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B crnyyar Ha HeobxoAVMMOCT OT AOMBbAHUTENHA MHAOPMaLWIS 33 TO3U
®oHa, KnackT ganose unv Apyr Kac ot gsnose Ha PoHaa, MoxeTe Aa

MOCETUTE UHTEPHET CTpaHuLiaTa Ha GAM (www.gam.com) 3a ia noryumTe

aKTyarHVsi NPOCTEKT, BCUYKM AOMbHEHUS, MOCTEOHMS TOAMLLIEH OTHET U1
BCWYKM MOCneaBaLLM LLIECTMECEYHN OTHETU U CMEeTKU. [NocoveHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHITAACKM €3UK U Mpn
MoVCKBaHe.

Tosn pokymeHT "KntoyoBa nHdopmaLms 3a MHBeECTUTOpUTe"
crneumdmnyeH 3a KnacbT ASAroBe, HO Ce cYMTa 3a NpeacTaBUTENeH 3a

MoapoBGHOCTY OTHOCHO aKTyarHaTa NoNMTUKA 3a Bb3HarpakaeH1siTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
Ha4mHa, Mo KOVTO Ce U34YMCNsABaT Bb3HarpaXKaeHeTo 1 obnamvre, n
CaMOIMYHOCTTa Ha NnLiara, OTTOBOPHM 3a OTIMYCKaHETO MM) MoraT Aa ce
HaMepsAT Ha www.gam.com. Konve Ha xaptis Moxe Ja 6bae
npegocTaBeHo OT ANPEKTOpa NpY NouckeaHe 1 GesnnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaerneHn B [NpocnexTa, nmare npaeo Aa
NpEexBbpIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe VHBECTVpanu, Taka v B apyr noadoHa Ha GAM Star Fund plc. 3a
[OOMbIHUTENHA MHopMaLWS OTHOCHO MPEXBLPISIHE Ha OSNIOBE, BUXKTE
pazgena "Kak ga npexsbprivim gsnose” ot [Npocnekta Ha PoHaa.

BCWYKM ocTaHarm "O6ukHoseH", "ObukHoBeH ductpubympan”, U, W, X Z « Toaun PoHg e nogdoHa Ha GAM Star Fund plc, @oHa-4anbp ¢ M3onupaHa

KriacoBe gsnoBe 3a To3v PoHa, VIHGopMaLmst OTHOCHO Tean KracoBe
[OsroBe e HanmyHa B YactTa "Onucanuve Ha [Jsnoee” ot MpocnekTa.
HeTHarta cToiHOCT Ha akTuBuTe e n3dmncneHa B USD n e Ha
pa3nonoxenue oT GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackaTa ooHaosa 6opca.

Tosn PoHf e NpeamMeT Ha AaHbYHUTE 3aKoHW 1 peryraumm B VpnaHows. B
3aBMCUMOCT OT CTpaHaTa, B KOSITO CTe pe3vaeHT, TOBa MOXeE [1a OKaXe
BINMsiHVE BbPXY MHBECTULWsITa Bu. 3a noseve nHdopmaLysi, Mons
0BBbPHETE Ce KbM KOHCYITTaHT.

IvipexTopuTe Ha GAM Star Fund plc. morat ga 6baat nogseneHu nog,
OTTOBOPHOCT €AVMHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHME, ChAbPXKaLLO
Ce B TO31 [JOKYMEHT, KOETO € NOABEXKAALLI0, HETOYHO UIi MPOTUBOPEYM Ha
CbLOTBETHUTE YacTu Ha [pocnekTa n [lombnHeHusTa kbm GoHaa.

OTrOBOPHOCT KbM noadoHaoBeTe. MoxeTe fa HamepuTe noeeye
mHdopmaLwa 3a oHaa-vagbp B [NpocnekTa. MNMpocnekTsT n
NepyoaNYHMTE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Tosn ®oHg e percTpypaH B Viprianaus 1 ce perynupa ot LieHtpanHata Banka Ha pnanays. GAM Fund Management Limited e perictpuypaHo
YnpasnssaLLo [ipyxecTtso B VpnaHavs 1 CbLLO e NpeaMET Ha peryraums oT cTpaHa Ha LieHTpanHaTta BaHka Ha ViprnaHous.

Taau Knrovosa vHdopMaums 3a nHBeCTUTOpa € akTyarnHa kbM 19 ®espyapu 2018 .
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