Krntouwosa MHpopmaums 3a MHBecTtuTOopa

To31 JOKYMEHT NpefocTaBs KniovoBa MHopMaumsa Ha MHBECTUTOPUTE OTHOCHO To3n ®oHA. Tol He NnpeacTaensiea
MapKeTWHroB matepuarn. MiHdpopmauusiTa ce usnckea no 3akoH, 3a Aa Bu nomorHe aa pasbepeTe CbLHOCTTa U pUcKoBeTe

GAM

Investments

npv nHBecTULms B To3n doHa. CbBeTBame Bu ga npoyeTeTe oKyMeHTa, 3a ia MOXeTe [a B3emMeTe MHPOPMUPAHO peLLeHne
OTHOCHO BaluaTa uHBecTMUusA. OCBEH ako He € YroMeHaTo APYro, BCUYKM AYMU U M3pa3u OT akTyanHusa MbeH NPoCnekT Ha
®oHfa, e MaT CbLLOTO 3HAYEHWE 1 B TO3M JOKYMEHT.

GAM Star MBS Total Return (“DoHabT”) € noadoHa Ha GAM Star Fund plc.
WHcutyumoHaneH knac EUR PenHBecmpaly xepkvpanu (‘Knac ganoee”) ISIN: IEOOBQSBX418

YnpaensBallo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

LUenu n UuBectuumoHHa NMonutuka

MHBecTumoHHaTa uen Ha PoHaa e Aa NOCTUTHE Bb3BPALLIAEMOCT. .
PoHOBLT NoCTUra MHBECTULIMOHHATA CY LieN OCHOBHO Ype3 CENEKTVBHO
WHBECTVPaHe B ABepcndmLvpaH NopTdeiin OT UNoTeYHN bIroBM LIEHHN
kHka (MBS). PoHOBLT MOXe Aa MHBECTMPA M B NMO-Marika CTENeH B
obesreyeHn ¢ akTuBmM LieHHM kHivka ("ABS"), KaKTo 1 broBY LIEHHW KHIDKA
(kaTo GoHOBE M OONMraLWN), U3OANEHN OT KOPMopaLWn 1 NpaBuTeENcTBa.  *
[opecnomeHaTVTe AbNrOBM LIEHHM KHYDKA, OCHOBHO LUe GbaaT usnaaeHn

ot emuteHT B CALL 1 eMUTEHTU, perCTprpaHn Uiiv TbpryBaHu Ha .
MpwsHaTy nasapu B CALLL,

B pormbnHerve GoHOBLT MOXeE [Aa MHBECTUPA B LIEHHM KHIDKA C COMKCMpaH
[0X0f, EMATUPaHN OT NPaBUTENCTBATa UM TEXHUTE areHLmm,
HaHaLMOHaNH1 OpraHM3aLymn Uy KOpropaTuBHM eMUTEHTU. PoHaLT
MOXe Aia IHBECTVPA U B AEMO3UTU U B KONEKTVBHW MHBECTVLIMOHHM CXEMU
OT OTBOPEH M 3aTBOPEH TUN. HsiMa orpaHuyeHmne B IHBECTLIMUTE B
3aTBOPEHUN KOMNEKTUBHW MHBECTULIMOHHI CXEMM

M3nonsearikv ObnrocpoyeH noaxon, Ko-MEHWDKbPBT Thpch
VHOVBWOYariH1 Bb3MOXHOCTM 3a MHBECTULW, 33 KOWTO Ce NpAronara, Ye
LLIe ce NPEeACTaBAT No-A06pe OT naszapHUTe LK. Ko-MeHNmKbpbT €
OpVIEHTUPAH KbM JOXOAHOCT U B3MMa PELLIEHVSI 3a MOKyrka v npofaxba Ha
OTAENHUTE LIEHHW KHVDKa U MIHCTPYMEHTW, CINefl U3BbpLUBaHE Ha aHamnma Ha
puCK / Bb3BpaLLEMOCT.

[Jsanosete Ha To3n ®oHp MoraT Aa ©baar 3akyrneHn 1 NpoaaaeHu
eXe[JHEBHO (BCeku paboTeH AeH 3a PoHaa).

Beydkm npyxoau, NpovsTuHaLLIy OT TO3W Kriac asrnose Lwe 6bvaar
pevHBecTUpaHy. [pymm knacose asinose Ha PoHaa Grxa mornmv aa
pasnpegernsiT JOXoA.

Ko-MeHnmxbpbT Ha PoHaa va ceoboga B yNpaBnieHeTo Ha
nHBecTUummTe Ha PoHpa

DoHOBLT MOXE A M3MON3Ba HAKOW CIIOXKHW AEPVBATVBH MHCTPYMEHTY 3a
VHBECTULIMOHH LIEN UMK 3a LIENnnTe Ha epeKTVBHOTO YrpaBrieHre Ha
noptdenna. JombnHutenHa nHdopMaLms 3a 13nonssaHeTo Ha AepuBaTn
ot ®oHaa Moxe fia ce Hamepu B pasaena Jlepyeati® Ha AOMbITHEHNETO
KbM PoHAaa V3rnon3saHeTo Ha Te3n MIHCTPYMEHTU MOXe Aa JoBeae A0
3aaTbXHSIBaHe Ha PoHAa, Npy KoeTo obLLiaTa My eKCro3uLyst B pesyrrar
Ha BCUYKV ObPXKaHU OT HEro NMo3vLvn MOXe 3Ha4MTENHO Aa HaaXBbLPN
HeTHaTa CTOMHOCT Ha aKTUBUTE My.

3a uenvTe Ha doHpa MoraT Ja 6baarT M3nona3BaHn M CrieaHUTE TEXHKA 1
MHCTPYMEHTU 3a edeKTVBHO YrpaBJsieHne Ha noptaeiina: Peno aorosopu
1 obpaTHX peno caernku, JOroBopy 3a 3aeMaHe Ha LIeHHW KHVDKa.
Mpenopubka: Tosn QoH MoXe Ja He € NOAXOASLL, 33 MHBECTUTOPU, KOUTO
nnaHvpar Aa U3TernsT CpeacTsaTa Cv B pamMKUTE Ha CPOK OT 5 roauHu.

Mpodomn Ha goxogHOCTTa U pUCKa
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VIHOWKaTopbT Ha pUcka ce OCHOBaBa Ha KornebaHusTa B 4OXOAHOCTTa Ha

doHaa npes nocneaHnTe 5 roayHn. Korato 5- roguiHaTa Uctopus ¢

npeacraBsdaHe Ha doHaa He € HanryHa, AaHHUTE Ce AOoMbIBaT OT
YMbITHOMOLLIEH cboHg, 6eH‘-IMapK nnm cuMmynmupaHa nctopmdecka cepus.

To3u npodpin ce onpegerns Ypes U3Mon3BaHe Ha UCTOPUHECKN AaHHW, KaTo
Te He MoraT da 6baaT HagexaeH nokasaren 3a 6baeLums npocun Ha
pucka. MpohuITbT He e rapaHTUpaH 1 MoXe Aa ce NPOMEHN BbB BPEMETO.
Hait-Huckara kateropust He o3HaqaBa "6e3 puck'.

PoHOBLT He Npeanara KanuTanosa rapaHUyst v yBepeHue, ve
VHBECTUTOPBT LLIE MONYy4M onpederieHa Cyma npy obpaTHoO uskynysaHe.

[pymv prickoBe, KOUTO MoTaT ja MMaT 3HaunTerNeH eheKT BbpXy HETHaTa

CTOMHOCT Ha aKTuBuTe Ha PoHAA BKMOYBAT:

Puck oT KoHTpareHTa/aepyBaTU: AKO KOHTPAreHT Mo JoroBop 3a
(pvHaHCOBM AEpVBATY € B MPOCPOHUE, CTOMHOCTTA Ha JOroBopa,
pasxoauTe Mo 3amsHaTa My, KaKTo 1 BCUYKW NapyyHW CPEaCTBa Uk LIEHHM
KHVDKA, JTb)KaHW OT KOHTpareHTa, 3a [ia ro YNnecHsT, Moxe fa 6baat

3arybeHu.

JIMBBLPUOK PUCK: NPOM3BOOHM MOFaT [1a Ce pa3vHOXKaBaT Ha
eKcrosnupsTa KbM 6a3oBUTE aKTVBM U UanaraT ¢ooHA, 3a pycka oT
CbLLIECTBEHM 3aryou.

+ KpeauteH PUck npu AbLNroBu LIeHHWU KHKa: obnvraLymTe Morar aa

Obaat 00eKT Ha Ha 3HaYUTENHM korebaHKs B CBOsiTa CTOMHOCT.
O6nuraummTe ca 06eKT Ha KpeaUTeH N NIMXBEH PUCK.

KpenuteH Puck npy AbNroBu LEHHN KHKAa OT HEMHBECTULIMOHEH
Krac: ObIroBUTE LIEHHW KHKA M3B'BH MHBECTULIMOHHUS KINac, KOUTO
MPUHUMMHO HOCSTT MO-B1COKA AOXOAHOCT OT Ob/TOBUTE KHIDKA C BUCOK
MHBECTVLMOHEH PENTUH, LLie GbdaT NOASIoKEHW Ha NO-TONsiM NasapeH 1
KpeauTeH pUCK, KOETO MOXe [a Ce OTpasu Ha LIANIOCTHOTO NpeacTaBsiHe Ha
doHpa

KpetuteH puck / ABS / MBS: eMTeHTa Ha UNOTEKa, U LIEHHWN KHIDKA,
0be3aneyeHn C aKTVBK, He MoraT ja Mony4ar B ThIIeH pa3Mep Ha CymuTe,
OBITKAMUN MM OT OCHOBHUTE KPEOMTOMOSyHaTes v, Okasgally BNmsiHie
BBbPXY PYHKLIMOHUPAHETO Ha choHaa.

JInxeeH puck: [MNoBULLEHME TN MOHDKEHNE HA NIMXBEHUTE NMPOLIEHTU
npeamsBrkBa kornebaHys B CTOVMHOCTTa Ha LIEHHWUTE KHIWKa C oukcrpaH
[oxof, KOETo MOXe Aia JoBeie IO HAMarieHWE U YBENWUYEHVE B
CTOVHOCTTa Ha Tak1Ba MHBECTULIM.

JNukBMAEH prCK: HAKOM MHBECTULIMM MOXe Ja ObaarT TpyaHu 3a Obpaa
nponax6a, KOEeTo MOXe Aa MOoBMKSe Ha CTOMHOCTTa Ha doHaa 1 npu
EKCTPEMHW NasapHW YCINoBUS!, Ha HEroBaTa CrocobHOCT [ia OTTOBOPY Ha
MCKaHVsITa 3a 0OpaTHO U3KyTyBaHe.

B yactTa 3a "PuickoB ®akTop" B NpocnekTa u cexkums "Pyckos akrop" ot

[JormbnHenneTo Kb PoHAA, LLe NonyymTe noeeye MHAhoPMaLMs 3a BCUYKK
puckoBe 3a ®oHaa. MposepeTe B paznen "MMpakTnyecka nHopmaums' kak
[Aa rory4uTe Konme oT JOKyMEeHTUTE.



Takcu 3a To3m Knac [sanoBe

C'b6paHVITe TaKCK Ce MU3Nor3Bat 3a NokpmBaHe Ha pa3xoauTe MNo nogabpXaHe Ha CbOTBETHUA Kiac OsA10Be, BKIMHOYUTENTHO 1 pa3xoauTte 3a MapKETUHT U
ONCT] pVI6YU,VIF|. Tesun Takey HamansaBart NMoTeHUMarTHUA PLCT Ha BaluaTta nHeecTMums.

EpHOKpaTHU Takek, yabpKaH1 NPpeay Unv cnep Kato MHBecTupare

Takca 3a 3akynysaHe [o 5%
Takca 3a 0bpaTHO M3KyryBaHe Ho 3%
Takca 3a npexsbprisiHe Ho 1%

ToBa e MakcUMyMbT, KOMTO Moxe Aa 6bAe nprcnagHaT ot cpeacTeara Bu,
npeav Te da 6baaT MHBECTVPaHN / Npeay NPUXoauTe OT MHBECTULWSITa By
[a 6baaT usnnateHu.

TekyLm pasxoay 0,81%

Takeu, yabpkaHu ot KnactT npu onpeneneHu cneundunyHm ycrnoBus

Bwb3sHarpaxaeHve 3a nocturHat  |0,50%

pesynrar Metoauka 3a usumcnssaHe: 10% ot

(kM 30 FOHM 20171~ Kpawt Ha [IOXOOHOCTTa Ha BCEKM NPU cria3BaHe Ha

(hvickanHara roguHa) "High Water Mark" nnu Hap, 3 MeceyeH
LIBOR, koeTo oT ABETE € NO-HUCKO.

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHe Ha
[AnoBe: NokasaHn ca MaKkCYMariHM CTOMHOCTW. B Hsikom criydam TakeuTte
MoraT Aa 6baar no - Hicky. MoxeTe fa HayumTe noBeye 3a ToBa oT Balums
(PMHAHCOB KOHCYITTaHT.

Moxe ga 6bae HanoxeHa cneundryHa AoOMbIHUTENHA Takca no
peLueHue Ha yNPaBrABaLLOTO APYKECTBO OT A0 1% OT CTOMHOCTTa Ha
JsrioBeTe (NpeAcTaBnsiBaLLia pasxos, npw 3aKkynysaHe U obpaTHoO
M3KynyBaHe Ha OsiroBe) 3a BrivsaHe Uin nanusaHe ot doHpa.

CTOMHOCTTa Ha TeKyLLMTe pa3xoAu Ce OCHOBaBa Ha pasxoamTe KbM Kpasi
Ha roauHara, npukrodeaila Ha 30 FOHm 2017 . Tasn CTOMHOCT MOXe Aa
Bapuvpa OT roguHa Ha roauHa. Tsi uskrntoyBa 6aHKoBa NxBa, pasxoauTe Mo
TpaH3aKkummTe B NopTdeira 1 BCUYKU Bb3HarpayKaeHys 3a nocturHaT
pesyrnTar, ako ca NPUNOXUMM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJISl BVXKTE pasgen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcn™ Ha
HonbnHeHueTo 3a oHAA, KOUTO Cca Ha pPasnosiokKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MyHar Nepuop, He BUHarm e
VHOVKaUms 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTe ca HeTHW, 6e3 aHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3anM1cBaHe 1 00paTHO M3KyryBaHe, ThiA KaTo TE3W TaKCK He ce MoryyaBaTt
ot PoHaa.

doHabLT e craptupan npes: 2014 r. [NokasaHaTa AOXOOHOCT ce oTHacs 40
KnacwT [Jsnose u ce naumcnsaea B EUR.

MpakTnyecka nHcpopmaums
« Banka Oenosutap Ha PoHaa e State Street Custodial Services (Ireland)
Limited.

B cryyait Ha HeoGX0AVIMOCT OT JOMbITHUTENHA MHAPOPMaLKS 3a TO3M
®oHa, KnackT asnoBe unm Apyr Krac ot asrose Ha GoHaa, MoxeTe Aa

MOCETUTE UHTEPHET CTpaHuLiaTa Ha GAM (www.gam.com) 3a fia nornyuuTe «

aKTyarHVsi NPOCTEKT, BCUYKM AOMbHEHUS, MOCTEOHMS TOAMLLIEH OTHET U1
BCVYKM NMOCNEABALLM LLIECTMECEYHM OTYETU U cMeTKU. [NocoueHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHITAACKM €3UK U Mpn
MoVCKBaHe.

To31 JOKYMEHT C OCHOBHA MHChOpMaLMst 38 MIHBECTUTOPUTE € CrieLmarneH
3a Krnaca Ha akumMm1Te, HO Ce CYUTa 3a NPEeLCTaBUTENEH 3a BCUYKU APy
XE[PKMPaHM KINacoBe 3a MHCTUTYLIMIOHAITHA MHBECTUTOPU, C U3KITKOYEHME Ha
VHCTUTYLIMOHaIMHUTE XEK1PaHM Kracose akLmm 3a npuxoam B EUR 1
VHCTUTYLIMOHaIMHUTE XEPK1PaHM KIacoBe akLmm ¢ HaTpyneaHe B CHF, 3a
TO3u ¢poHA. MHcbopMaLmst 3a Tean KracoBe akUuM MOXETe a HamepuTe B
pasgena ,OnucaHve Ha akuvmnTe® Ha lMpocnekTa.

HeTHarta cToHOCT Ha akTuBmMTe e nsdmncneHa B USD n e Ha
pasnonoxenue oTr GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackaTa ooHaosa 6opca.

Tosn PoHf e NpeamMeT Ha AaHbYHUTE 3aKoHW 1 peryraumm B VpnaHows. B
3aBMCUMOCT OT CTpaHaTa, B KOSITO CTe pe3vaeHT, TOBa MOXeE [1a OKaXe
BINMsiHVE BbPXY MHBECTULWsITa Bu. 3a noseve nHdopmaLysi, Mons
0BBbPHETE Ce KbM KOHCYITTaHT.

OvpexTopute Ha GAM Star Fund plc. morat ga 6baat nogseneHn nog
OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHME, ChabpXKaLLo
ce B TO3U IOKYMEHT, KOETO € MoABEKAALLIO, HETOHHO UIi NMPOTUBOPEYM Ha
CbOTBETHUTE YacTu Ha [NpocnekTa u JombnHeHusTa kbM PoHa.
MoapoBGHOCTY OTHOCHO aKTyarHaTa NoNMTUKA 3a Bb3HarpakaeH1siTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
Ha4mHa, Mo KOVTO Ce U34YMCNsABaT Bb3HarpaXKaeHeTo 1 obnarvre, n
CaMOIMYHOCTTa Ha NnLiara, OTTOBOPHM 3a OTIMYCKaHETO MM) MoraT Aa ce
HaMepAT Ha www.gam.com. Konve Ha xaptis Moxe Ja 6vae
npegocTaBeHo OT ANPEKTOpa NpY NouckeaHe 1 GesnnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaerneHn B [NpocnexTa, nmare npaeo Aa
NpEexBbpIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe VHBECTVpanu, Taka v B apyr noadpoHa Ha GAM Star Fund plc. 3a
[OOMbIHUTENHA MHopMaLWS OTHOCHO MPEXBLPISIHE Ha OSIIOBE, BUXKTE
pazgena "Kak ga npexsbpriviv gsnose” ot [Npocnekta Ha PoHaa.

Toan PoHp e nogdoHa Ha GAM Star Fund plc, PoHa-4agbp ¢ nsonmpaHa
OTTOBOPHOCT KbM noadoHaoBeTe. MoxeTe a HaMepuTe NnoBeve
mHdopmaLwa 3a oHaa-vagbp B [NpocnekTa. MpocnekTsT n
NepyoaNYHMTE OTYETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Tosn ®oHg e percTpypaH B Viprianaus 1 ce perynupa ot LieHtpanHata Banka Ha pnanays. GAM Fund Management Limited e perictpuypaHo
YnpasnssaLLo [ipyxecTtso B VpnaHavs 1 CbLLO e NpeaMET Ha peryraums oT cTpaHa Ha LieHTpanHaTta BaHka Ha ViprnaHous.

Taau Knrovosa vHdopMaums 3a nHBeCTUTOpa € akTyarnHa kbM 19 ®espyapu 2018 .

HMTET/07-02-2018BG



