Krntouwosa MHpopmaums 3a MHBecTtuTOopa

To31 JOKYMEHT NpefocTaBs KniovoBa MHopMaumsa Ha MHBECTUTOPUTE OTHOCHO To3n ®oHA. Tol He NnpeacTaensiea

MapKeTUHroB matepuarl. MH(bOpMaLI,MHTa Ce M3N1CKBa Mo 3aKOoH, 3a Aa Bu

npu nHeecTMums B To3n ®oHa. CbeeTBaMe Bu oa npoyeteTe AOKYMeEHTa,

GAM

nomMorHe ga pa36epeTe CbLUHOCTTa 1 puckoeseTe Investments

3a la MOXeTe [ia B3eMeTe UH(OPMUPAHO peLLEHNE

OTHOCHO BallaTa nHeectmums. OCBeH ako He e ynoMeHaTo gpyro, BCUYKU OYMU U N3pa3n OT aKkTyalriHUA NbNeH NPoCneKT Ha

doHAa, Wwe nmaT CbLoTO 3HaYeHre U B TO3Kn OOKYMEHT.

GAM Star Cat Bond (“DoHabT”) e NoadoHa Ha GAM Star Fund plc.

WHeutyumonaneH knac EUR PemnBecmpauy (“Knac ganose”) ISIN: IEOOB6TLWGS59
YnpaensBallo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

LUenu n UuBectuumoHHa NMonutuka

MHBecTMUMOHHaTa Uuen Ha GoHaa e Aa reHepyipa AOXOAHOCT.

doHOBLT NocTUra MHBECTVLIMOHHATA CY LIeN Ypes CeneKT1paHn MHBECTULMA
B rnobarnHo nopTahonuo oT katacTpodomyHn oormraumm ("CAT
O6nvrauymn"). CAT obnuraummte ca SbiroBU LIEHHW KHVDKA, KOUTO
MPEXBLPIISAT PUCKa OT KATaCTPOUYHN CHOUTYSI OT 3aCTpaxoBaTerHn
[OpYKECTBa, NpesacTpaxoBaTesHW KoMMaHuK1, Kopriopawwy, NpaBUTeNcTBa
W [p. KbM KanuTanoBuTe nasapu.

CAT obnuraumuTe Morat [a MaT perTMHIOBa OLiEHKa OT HesaB/cMMa
PENTVHIOBA areHUMs! UIn He, KaTo He ca NpeaBUOeHN OrpaHUYeHUst No
OTHOLLIEHVE Ha KPeOUTHUS PEUTVHT Ui MaTypuTeTa Ha obrvraummTe, B
kouto GoHOBLT MOXe Aa UMa excrioauuust. Takvea CAT obnvraumm Moxe
[a ymart cVKCUpaH, NMPOMEHIVB UMK MriaBalLl IMXBEH NPOLIEHT U
NPOABIPKUTENHOCT OT 1-4 roavHW.

MHeectvupmTe Ha doHpa B CAT obrvraumm nogrexar Ha OTHOCUTENTHO
PEeOKy, HO TEXKKM 3arybiu B peayrnTaT Ha nosiBaTa Ha eHo Ui MoBeYe
KaTacTpodu4HN CbOUTMS.

PoHaobT MoXe aa obpm 40 10% 1 B LIEHHM KHKA C dMKCUMpaH A0XO4,
€MUTUPaHM OT PY)KECTBA B 3aCTPaxoBaTENHUS CEKTOP, KaTo
KOpPropaTVBHM 0GNUraLyn, BKIKOYUTESNTHO LIEHHM KHIDKA MO NOOYNHEHN
[ObITOBE, KOUTO He € HeoGXoaMMO Aa GbaaT OT MHBECTULIMOHEH KIiac.

MopTdhonmo meHnmKepbT Ha PoHOA Npynara aKTMBEH UHBECTULIMIOHEH
NOAX0[, KOMTO Ce KOHLIEHTPUPa BboXy OBLLMPEH aHanm3 1 BaVCKaTerHo
MoZenmpaHe Ha pucka.

[Jsanosete Ha To3u PoHA moraT Aa ©baar 3akyneHn 1 NpoaaaeHn BCEKN
BTOpM 1 YeTBBPTU [ToHEOenHK 1 Ha nocrneaHys paboTeH OeH OT Mecela.
Bendkm npyxoam, NpovsTuHaLLIy OT TO3W Kriac asrnose e 6baar
pevHBecTUpaHy. [pymm knacoBe asinose Ha PoHaa Grxa mornmv aa
pasnpegernsiT JOXoA.

MopTdhonmo MeHmKBPBT MMa cBoboAa Ha OeliCTBIE NpU yNpaBrneHue Ha
nHBecTUUMMTE Ha PoHAaa.

PDoHOBLT MOXE Ja M3MOMN3Ba HAKOW NMPOCTU AEPUBATUBHM MHCTPYMEHTU 33
VHBECTULIMOHH LIEN UMK 3a LIEnnTe Ha ePeKTVBHOTO YrpaBrieHre Ha
noptdenna. JombnHutenHa nHdopMaLums 3a 3nonssaHeTo Ha AepuBaTn
ot ®oHaa Moxe fia ce Hamepu B pasaena Jlepyeati® Ha AOMbITHEHNETO
KbM PoHaa Bunpekv Ye usnonasaHeTo Ha AepyBaTy MOXe Aa JoBeae A0
JOOIMbITHUTESTHA EKCO3NLMS, BCSIKA TakaBa JOMbITHUTESTHA eKCro3vLms
HsIMa @ HaOXBbpIis HETHaTa CTOAHOCT Ha akTuemuTe Ha ®oHpaa.
Mpenopubka: Tosm QoHA MoXe Ja He € NOAXOASLL, 33 MHBECTUTOPU, KOUTO
nnaHvpar Aa U3TernsT CpeacTsaTa Cv B pamMKUTE Ha CPOK OT 5 roauHu.

Mpodomn Ha goxogHOCTTa U pUCKa
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MHavkaTopbT Ha pricka Ce OCHOBAaBa Ha KorebaHysiTa B JOXOAHOCTTa Ha
PoHaa npes nocriegHuTe 5 roguHn. Korato 5- roguiuHata nctopus ¢
npeacrassHe Ha PoHOA He € HarnYHa, aHHUTE Ce AOMbIIBaT OT
YMbHOMOLLIEH POHA, GeHYMapK U CUMyrnMpaHa NCTopudecka cepmis.

» Toav npodomnn ce onpeaens Ypes U3rornssaHe Ha MCTOPUYECKU AaHHW, KaTo
Te He MoraT da 6baaT HagexaeH nokasaren 3a 6baeLums npocun Ha
pucka. MpohuITbT He e rapaHTUpaH 1 MoXe Aa ce NPOMEHN BbB BPEMETO.

+ Hait-Huckata kateropus He o3Hauaea "6e3 puck'.

+ ®oHOBLT He NpeAfara KanuTarosa rapaHLyisi Ui yBepeHue, ve
VHBECTUTOPBT LLIE MONYy4M onpederieHa Cyma npy obpaTHoO uskynysaHe.

[pymv prickoBe, KOUTO MoTaT ja MMaT 3HaunTerNeH eheKT BbpXy HETHaTa
CTOVHOCT Ha aKTuBKTe Ha PoHaa BKIOYBAT:

+ KpeguteH Puck npu 4bNroBu LEHHU KHWKA: obnuraummuTe mMorar aa
6baaTt 06eKT Ha Ha 3HaYUTENHM KonebaHMs B CBOATa CTOMHOCT.
ObnuraupmTe ca 06eKT Ha KpeAUTEH U NIMXBEH PUCK.

KpenuteH Puck npy AbNroBu LEHHN KHKAa OT HEMHBECTULIMOHEH
KIac: ObIroBUTE LIEHHW KHKA M3B'BH MHBECTULIMOHHMS KIac, KOUTO
MPUHUMMHO HOCSTT MO-B1COKA AOXOAHOCT OT ObITOBUTE KHIDKA C BUCOK
WMHBECTVLMOHEH PENTUHT, Lie GbdaT NOASIoKEHW Ha NO-TOrsiM NasapeH 1
KpeauTeH pUCK, KOETO MOXe [a Ce OTpasu Ha LIANOCTHOTO NpeacTaBsiHe Ha
doHpa

3acTpaxoBateneH puck: CAT obriraummnTe ca U3noxeH! Ha NpYpoaHN
GencTBus 1 KaTacTpodK, Ypes KOUTO Te MoraT Aa NoHecaT 3HaUUTENHN
Wy ToTanHm 3arybum Ha kanutar. [pu nogo6Ho cubuTMe nnm KoMBMHaLUMS
OT CBLOUTYIS, KOUTO MOTaT 4a ce Crydar o BCSKO BpeMe, CTOMHOCTTa Ha
doHga MoXe Aa cragHe 3HaYMTENHO M € Bb3MOXKHO [a He Ce Bb3CTaHOBM.
JInxeeH puck: [NoBULLEHME TN NOHDKEHNE HA NIMXBEHUTE NMPOLIEHTU
npeam3BrkBa kornebaHys B CTOVMHOCTTa Ha LIEHHWUTE KHIPKa C oukcrpaH
[oxof, KOETo MOXe Aia JoBeie IO HAMarieHWE U YBENWUYEHVE B
CTOVHOCTTa Ha Tak1Ba MHBECTULIM.

« JIvkBMAEH pUCK: HAKOM MHBECTULIMI MOXe Aa 6baaT TpyaHM 3a 6bp3a
nponax6a, KOEeTo MOXe Aa MOBMKSe Ha CTOMHOCTTa Ha doHaa 1 npu
EKCTPEMHW Na3apHW YCIoBUS, HA HEroBaTa CrocobHOCT [ia OTrOBOPY Ha
MCKaHVsITa 3a 0OpaTHO U3KyTyBaHe.

B yactTa 3a "PuickoB dakTop" B NpocnekTa u cexums "Pvckos akrop" ot
[JormbnHenneTo Kb PoHAA, LLe NonyymTe Nnoeeyde MHAoPMaLMs 38 BCUYKK
puckoBe 3a GoHaa. MposepeTe B paznen "MMpakTnyecka nHopmaums' kak
[Aa rory4uTe Konme oT JOKyMEeHTUTE.



Takcu 3a To3m Knac [sanoBe

C'b6paHVITe TaKCK Ce MU3Nor3Bat 3a NokpmBaHe Ha pa3xoauTe MNo nogabpXaHe Ha CbOTBETHUA Kiac OsA10Be, BKIMHOYUTENTHO 1 pa3xoauTte 3a MapKETUHT U
ONCT] pVI6YU,VIF|. Tesun Takey HamansaBart NMoTeHUMarTHUA PLCT Ha BaluaTta nHeecTMums.

EpHOKpaTHU Takek, yabpKaH1 NPpeay Unv cnep Kato MHBecTupare

Takca 3a 3akynysaHe [o 5%
Takca 3a 0bpaTHO M3KyryBaHe Hama
Takca 3a npexsbprisiHe Ho 1%

ToBa e MakcUMyMbT, KOMTO Moxe Aa 6bAe nprcnagHaT ot cpeacTeara Bu,
npeav Te da 6baaT MHBECTVPaHN / Npeay NPUXoauTe OT MHBECTULWSITa By
[a 6baaT usnnateHu.

TekyLm pasxoay 1,09%

Takeu, yabpkaHu ot KnactT npu onpeneneHu cneundunyHm ycrnoBus

Bwb3sHarpaxaeHve 3a nocturHat  |0,29%

pesynrar Metoauka 3a usumcnsasaHe: 10% ot

(kbm 30 FOHM 2017r-KpailHa | goxo[HOCTTa Ha BOEkM Knac AAroBe Haf

(prckanHaTa roavHa) 3 meceyeH LIBOR v npu cnassaHe Ha
"High Water Mark".

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHe Ha
[AnoBe: NokasaHn ca MaKkCYMariHM CTOMHOCTW. B Hsikom criydam TakeuTte
MoraT Aa 6baar no - Hicky. MoxeTe fa HayumTe noBeye 3a ToBa oT Balums
(PMHAHCOB KOHCYITTaHT.

Moxe ga 6bae HanoxeHa cneundryHa AoOMbIHUTENHA Takca no
pelLieHV e Ha yNpaBnsABaLLoTO APYXeCTBO OT 40 1% OT CToMHOCTTa Ha
JsrioBeTe (NpeAcTaBnsiBaLLia pasxos, npw 3aKkynysaHe U obpaTHoO
M3KynyBaHe Ha OsiroBe) 3a BrivsaHe Uin nanusaHe ot doHpa.

CTOMHOCTTa Ha TeKyLLMTe pa3xoAu Ce OCHOBaBa Ha pasxoamTe KbM Kpasi
Ha roauHara, npukrodeaila Ha 30 FOHm 2017 . Tasn CTOMHOCT MOXe Aa
Bapuvpa OT roguHa Ha roauHa. Tsi uskrntoyBa 6aHKoBa NxBa, pasxoauTe Mo
TpaH3aKkummTe B NopTdeira 1 BCUYKU Bb3HarpayKaeHys 3a nocturHaT
pesyrnTar, ako ca NPUNOXUMM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJISl BVXKTE pasgen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcn™ Ha
HonbnHeHueTo 3a oHAA, KOUTO Cca Ha pPasnosiokKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MyHar Nepuop, He BUHarm e
VHOVKaUms 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTe ca HeTHW, 6e3 aHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3anM1cBaHe 1 00paTHO M3KyryBaHe, ThiA KaTo TE3W TaKCK He ce MoryyaBaTt
ot PoHaa.

doHabT e craptupan npes: 2011 r. [NokasaHata A0XOOHOCT ce oTHacs 40
KnacwT [Jsnose u ce naumcnsaea B EUR.

MpakTnyecka nHcpopmaums
« BaHka [Jenosvtap Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B cryyait Ha HeoGX0AVIMOCT OT JOMbITHUTENHA MHAPOPMaLKS 3a TO3M
®oHa, KnackT asnoBe unv Apyr Krnac ot gsnose Ha doHaa, MoxeTe Aa

MOCETUTE UHTEPHET CTpaHuLiaTa Ha GAM (www.gam.com) 3a fia nornyuuTe «

aKTyarHVsi NPOCTEKT, BCUYKM AOMbHEHUS, MOCTEOHMS TOAMLLIEH OTHET U1
BCVYKM NMOCNEABALLM LLIECTMECEYHM OTYETU U cMeTKU. [NocoueHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHITAACKM €3UK U Mpn
MoVCKBaHe.

HacTosilmsiT JOKYMEHT C KIHo4oBa MHPOpMAaLWS 32 MIHBECTUTOPUTE €
npeaHasHayeH KOHKPETHO 3a Kraca akLum, HO ce cuuTa 3a
NpencTaBMTENEH 3a BCUYKM OCTaHarnm Kracose akumm Institutional n
Institutional Distribution, ¢ nsknto4eHre Ha krnacoseTe akumm Institutional
USD, Institutional GBP u Institutional CHF, 3a To3u ®oHg, ViHdopmauus 3a
TEe3M KNnacoBe aKkLyn MOXeTe Aa HamepuTe B pasaena ,,OnncaHue Ha
akummTe® Ha MNpocnekTa.

HeTHarta cToiHOCT Ha akTuBuTe e n3dmncneHa B USD n e Ha
pasnonoxenue oTr GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackaTa ooHaosa 6opca.

Tosn PoHf e NpeamMeT Ha AaHbYHUTE 3aKoHW 1 peryraumm B VpnaHows. B
3aBMCUMOCT OT CTpaHaTa, B KOSITO CTe pe3vaeHT, TOBa MOXeE [1a OKaXe
BINMsiHVE BbPXY MHBECTULWsITa Bu. 3a noseve nHdopmaLysi, Mons
0BBbPHETE Ce KbM KOHCYITTaHT.

OvpexTopute Ha GAM Star Fund plc. morat ga 6baat nogseneHn nog
OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHME, ChabpXKaLLo
ce B TO3U IOKYMEHT, KOETO € MoABEKAALLIO, HETOHHO UIi NMPOTUBOPEYM Ha
CbOTBETHUTE YacTu Ha [NpocnekTa u JombnHeHusTa kbM PoHa.
MoapoBGHOCTY OTHOCHO aKTyarHaTa NoNMTUKA 3a Bb3HarpakaeH1siTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
Ha4mHa, Mo KOVTO Ce U34YMCNsABaT Bb3HarpaXKaeHeTo 1 obnarvre, n
CaMOIMYHOCTTa Ha NnLiara, OTTOBOPHM 3a OTIMYCKaHETO MM) MoraT Aa ce
HaMepAT Ha www.gam.com. Konve Ha xaptis Moxe Ja 6vae
npegocTaBeHo OT ANPEKTOpa NpY NouckeaHe 1 GesnnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaerneHn B [NpocnexTa, nmare npaeo Aa
NpEexBbpIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe VHBECTVpanu, Taka v B apyr noadpoHa Ha GAM Star Fund plc. 3a
[OOMbIHUTENHA MHopMaLWS OTHOCHO MPEXBLPISIHE Ha OSNIOBE, BUXKTE
pazgena "Kak ga npexsbprivim gsnose” ot [Npocnekta Ha PoHaa.

Toan PoHp e nogdoHa Ha GAM Star Fund plc, PoHa-4agbp ¢ nsonmpaHa
OTTOBOPHOCT KbM noadoHaoBeTe. MoxeTe a HaMepuTe NnoBeve
mHdopmaLwa 3a oHaa-vagbp B [NpocnekTa. MpocnekTsT n
NepyoaNYHMTE OTYETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Tosn ®oHg e percTpypaH B Viprianaus 1 ce perynupa ot LieHtpanHata Banka Ha pnanays. GAM Fund Management Limited e perictpuypaHo
YnpasnssaLLo [ipyxecTtso B VpnaHavs 1 CbLLO e NpeaMET Ha peryraums oT cTpaHa Ha LieHTpanHaTta BaHka Ha ViprnaHous.

Taau Knrovosa vHdopMaums 3a nHBeCTUTOpa € akTyarnHa kbM 19 ®espyapu 2018 .
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