Krntouwosa MHpopmaums 3a MHBecTtuTOopa

To31 JOKYMEHT NpefocTaBs KniovoBa MHopMaumsa Ha MHBECTUTOPUTE OTHOCHO To3n ®oHA. Tol He NnpeacTaensiea
MapKeTWHroB matepuarn. MiHdpopmauusiTa ce usnckea no 3akoH, 3a Aa Bu nomorHe aa pasbepeTe CbLHOCTTa U pUcKoBeTe

GAM

Investments

npv nHBecTULms B To3n doHa. CbBeTBame Bu ga npoyeTeTe oKyMeHTa, 3a ia MOXeTe [a B3emMeTe MHPOPMUPAHO peLLeHne
OTHOCHO BaluaTa uHBecTMUusA. OCBEH ako He € YroMeHaTo APYro, BCUYKM AYMU U M3pa3u OT akTyanHusa MbeH NPoCnekT Ha

doHAa, Wwe nmaT CbLoTO 3HaYeHre U B TO3Kn OOKYMEHT.

GAM Star Emerging Equ |ty (“®oHabT”) e noadoHa Ha GAM Star Fund plc.

O6ukHoBeH knac USD PeunBectupauy (“‘Knac ganose”) ISIN: IEO0B5B44815
YnpaensBallo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

LUenu n UuBectuumoHHa NMonutuka

MHBecTMumoHHaTa uen Ha PoHaa e Aa NoCTUrHe Kanurarnos PBCT.

+ Beyuku npuxoau, NpousTUYaLLm OT To3u Krac AsArose Lie 6baar
doHALT NOCTVra MHBECTULIVIOHHATA CU LIeN Ype3 MHBECTUpaHe NPedUMHO B pevHBECTUpaHi. [pyrv knacose asirose Ha doHaa Gixa Mornm aa

aKUUW Ha APY>KECTBA, PErCTPUPaHN U ThPryBaHu Ha NPpr3HaTU Nasapu B pasnpenernsr AOX0A.
pasBuBaLLMTE Ce ObpKaBy U PETUCTPUPAHN UM ThPryBaHW Ha MpuaHatv s MopTchono MeHMIKbPBLT MMa cBoboa Ha AECTBE NPpU YNpaBreHe Ha

nasapu N3BbH pa3sBuBaLLUTE Ce Nnasapu, HO KOUTO reHepupar no-rordamara

4acCT OT TeXHUA O0X0A B pa3BMBaLLUTE Ce Na3apu.

1 00 25% — B kuTalickm akLym A. VIHBecTuummTe B akumm A Le ce
U3BBLPLLIBAT UM YPE3 peXuUMa 3a KBannuumpaHn Yy>KaecTpaHH!
VHCTUTYLIMOHAITHN MHBECTUTOPY, MMALLIM NPaBOo Ha AEHOMUHMPaHN B
peHmuHEM nHeectvummn (RQFII), nnn ypes LlaHxarickara dooHoosa Bopca
NMocpeacTBOM Bpb3KaTa Mexay dyoHaoBuTe 6opck Ha LLiaHxai 1 XOHKOHT
(Shanghai Hong Kong Stock Connect) unm upes cooHaoBaTta 6opca Ha
LLIbHmpKBH Ypes BpbakaTta Mexay dhoraosuTe 6opcey Ha LLbHmMKEH 1
XoHkoHr (Shenzhen Hong Kong Stock Connect).

aHarnms, KovTo onpeaens NeYenvBLUMTE CEKTOPW, KaKTO 1 aHarnm3, KOMTo
n3creaBa noTeHLyana Ha KOHKpeTHaTa KOMMaHUs.

[anoeete Ha Toan PoHA MoraT Aa GbaarT 3akyrneHr v NpoaaneHu
eXe[HeBHO (Bcekv paboTeH AeH 3a PoHaa).

doHOLT MOXe Aa uHBecTVpa A0 20% OT HETHUTE aKTVIBU Ha PYCKV Nasapy

nHBecTUUMMTE Ha PoHAaa.

PoHOBLT MOXE Ja M3MOMN3Ba HAKOW NMPOCTU AEPUBATUBHM MHCTPYMEHTU 33
VHBECTULIMOHH LIEN UMK 3a LienuTe Ha epeKTVBHOTO YrpaBrieHre Ha
noptdenna. JombnHutenHa nHdopMaLums 3a 13nonssaHeTo Ha AepuBaTn

3a pasnpenenaHeTo Ha nHBeCcTuumnmnTe ce 13rosn3sa MakpOMKOHOMKWYECKN  «

ot doHaa Moxe Ja ce HaMepy B pasaena JepysaTtu® Ha AOMbIHEHNETO
KbM PoHaa Bbnpeks Ye 13nona3BaHeTo Ha AepuBaTyi MoxXe Ja Aoseae [0
JOMbIHATENHA EKCNO3ULINSA, BCAKA TakaBa OOMbIHUTENHA eKCro3vLINS
HAMa [1a HaOXBbLPINA HETHATa CTOMHOCT Ha akTuBKTe Ha doHaa.

OcseH ToBa GOHOLT MOXE Aa MU3MNOM3Ba CreAHUTE TEXHUKA 1
VHCTPYMEHTM 3a LIENnTE Ha edoeKTMBHOTO yrpaBreHre Ha nopTdpeina:
JI0rOBOPY 3a Nof-rapaHTvpaHe.

Mpenopbka: Toan GoHa Moxe Aa He e NOAXoAsLL 38 UHBECTUTOPU, KOUTO
MriaHMpar 4a U3TermAT CPeacTsaTa Cv B PaMKUTE Ha CPOK OT 7 FOVHW.

Mpodomn Ha goxogHOCTTa U pUCKa

Mo - HUCHLK puck Mo - BUcok puck
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MHaykaTopbT Ha pricka ce 0cHOBaBa Ha KorebGaHysTa B I0OXOAHOCTTa Ha
doHaa npes nocneaHnTe 5 roayHn. Korato 5- roguiHaTa Uctopus ¢
npencrassHe Ha PoHaa He e HannYHa, AaHHUTe ce AoMbLIBaT OT
YITBITHOMOLLIEH GhoHA, GEHUMAPK U CUMYTYpaHa UCTopUYecka cepist.

« Toaun l'lpO(bI/IJ'I Ce onpeaensa Ypes 1n3nornssaHe Ha UCTOPUHECKN JaHHW, KaTo

Te He MoraT fa 6baaT HaaexaeH rokasaren 3a 6baeLuys Npodoun Ha

pricka. MpohMITLT He e rapaHTVpaH U MOoXe [ia Ce MPOMEHM BbB BPEMETO.

+ Hait-Huckata kateropus He o3Hauaea "6e3 puck'.

+ ®oHOBLT He NpeAfara KanuTarosa rapaHLyisi Ui yBepeHue, ve
VHBECTUTOPBT LLIE MONYy4M onpederieHa Cyma npy obpaTHoO uskynysaHe.

[pyrn puckose, KOUTO MoraT Ja MaT 3HauMTeneH edpekT BbpXy HeTHaTa

CTOVHOCT Ha aKTvBuTe Ha PoHaa BKIHOYBAT:

+ Puck ot koHTpareHTa/aepuBaT: AKO KOHTPareHT no Aorosop 3a
ch1HaHCOBW AeprBaTH € B NMPOCPOYMe, CTOMHOCTTa Ha AoroBopa,

- BanyTeH puck - Knac asnoBe, KOWTO He e B OCHOBHara BaslyTa Ha
®oHpa: ako aKTviBuTE Ha HOHAA HE Ca HaMbITHO XeMKPaH¥, Npu
00paTHOTO M3KyMyBaHe Ha OAroBeTe Ha MHBECTUTOPA, MOXe Ja ce
nony4n HebnaronpusiTHo BMWsIHWE OT korebaHusTa Ha BanyTHUTE
KypcoBe, KOeTo Aa Cce 0Tpa3u Ha AOXOQHOCTTa Ha MHBECTULMSTA.

- Ma3apeH puck / Puck B pasBuBaLLmTe ce na3apu: pass/BalumTe ce
rasapw KaTo LANo ca MpeaMET Ha MO-ToMNsiM NONMTUYECKN, NasapeH,
KOHTpareHTeH 1 OnepaLvoHEH PUCK.

- CneuvaneH gbpaseH puck/Kutan: MNMpovennte B nonmmudeckue,
coLmarnH1Te U UKOHOMUYeCKVTe Mpasuna B Kutai Moxe Ja okaxkaT
3HAYUTENHO BrMIsIHWE BbPXY CTOMHOCTTa Ha MHBECTULWMMTE Ha PoHAa.
Hapeq c ToBa AaHB4HOTO 3akoHoAATENCTBO Ha Kutai ce npunara
CBbITIacHO NpaBuna, KoMTO MOXe Aa Ce NPOMEHST 6e3 NpeansBecTue 1 da
6bOaT NpunaraHy ceC 3aaHa darta.

* aKLIMK: MHBECTULIMV B @KLK (MPSIKO UM KOCBEHO Ypes MPOM3BOAHM),
moraT Aa 6bvaaT npeameT Ha 3HauTenHW kornebaHns B CTOMHOCTTA.

B yactTa 3a "PuickoB dakTop" B NpocnekTa u cexums "Pvckos dakrop" ot

[JormbnHenneTo kb PoHAA, LLe NonyymTe noeeyde MHAoPMaLMs 38 BCUYKK
puckoBe 3a GoHaa. MposepeTe B paznen "MMpakTnyecka nHopmaums' kak

pasxoauTe Mo 3aMsiHaTa My, KakTo U BCUYKM NapyyHA CPenCTBa Uk LigHHW Ad NOINy4nTe Konme ot AoKyMEHTUTE.

KHWXKa, ObpPXaHW OT KOHTpareHTa, 3a Aa ro yrnecHAT, Moxxe aa oboaT

3arybeHu.



Takcu 3a To3m Knac [sanoBe

C'b6paHVITe TaKCK Ce MU3Nor3Bat 3a NokpmBaHe Ha pa3xoauTe MNo nogabpXaHe Ha CbOTBETHUA Kiac OsA10Be, BKIMHOYUTENTHO 1 pa3xoauTte 3a MapKETUHT U
ONCT] pVI6YU,VIF|. Tesun Takey HamansaBart NMoTeHUMarTHUA PLCT Ha BaluaTta nHeecTMums.

EpHOKpaTHU Takek, yabpKaH1 NPpeay Unv cnep Kato MHBecTupare

Takca 3a 3akynysaHe [o 5%
Takca 3a 0bpaTHO M3KyryBaHe Hama
Takca 3a npexsbprisiHe Ho 1%

ToBa e MakcUMyMbT, KOMTO Moxe Aa 6bAe nprcnagHaT ot cpeacTeara Bu,
npeav Te da 6baaT MHBECTVPaHN / Npeay NPUXoauTe OT MHBECTULWSITa By
[a 6baaT usnnateHu.

TekyLm pasxoay 2,18%

Takcu, yabpkaHu ot KnactT npm onpegerneHu cneuydunyHm ycroBus

BwbsHarpaxaeHve 3a nocturHat  |0,18%

pesynrar MeTtoponomms 3a usuncnseade*: 10%

(kbm 30 KOHM 2017r-KkpaliHA | OT BL3BPLLLIAEMOCTTa Ha BCEKM Krac

thuckanHara roouHa) akuum Haa nHaekca MSCI Emerging
Markets, kaTo ce B3ema npeasua, Hait-
BMCOKaTa CTOMHOCT.

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHe Ha
[AAnoBe: NokasaHn ca MaKkCyMariHv CTOMHOCTU. B Hsikom criydam Takeurte
moraT Aa 6baar no - Hicky. MoxeTe fa HayumTe noBeye 3a ToBa oT Balums
(PMHAHCOB KOHCYITTaHT.

Moxe oa 6bae HanoxeHa cneundryHa AoOMbIHUTENHA Takca no
pelLieHV e Ha yNpaBnsABaLLOTO APYXeCTBO OT 40 1% OT CToMHOCTTa Ha
JsrioBeTe (NpeAcTaBnsiBaLLia pasxos, npw 3aKkynysaHe Ui oopaTHoO
M3KynyBaHe Ha OsiroBe) 3a BrivsaHe Uin nanusaHe ot doHpa.

CTOMHOCTTa Ha TeKyLLMTe pa3xoAu Ce OCHOBaBa Ha pasxoamTe KbM Kpasi
Ha roauHara, npukrodeaila Ha 30 FOHm 2017 . Tasn CTOMHOCT MOXe Aa
Bapuvpa OT roguHa Ha roauHa. Tsi uskrntoyBa 6aHKoBa NxBa, pasxoauTe Mo
TpaH3aKkummTe B NopTdeira 1 BCUYKU Bb3HarpayKaeHys 3a nocturHaT
pesyrnTar, ako ca NPUNOXUMM.

* CuntaHo ot 1 torm 2017 r., TakcaTa 3a NOCTUTHAT pesynTaT 3a To3u hoHa,
€ npemaxHara.

3a noseye nHdopMaLMsi OTHOCHO TaKCUTe, MOJISl BVXKTE pa3gen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcu™ Ha
HonbrnHeHueTo 3a doHAa, KOUTO ca Ha pasrnosioKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MyHar Nepuop, He BUHarm e
VHOVKaUms 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTe ca HeTHW, 6e3 aHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3anM1cBaHe 1 00paTHO M3KyryBaHe, ThiA KaTo TE3W TaKCK He ce MoryyaBaTt
ot PoHaa.

doHabT e craptupan npes: 2011 r. [NokasaHata A0XOOHOCT ce oTHacs 40
KnacwT Osnoee u ce naumncnsiea B USD.

MpakTnyecka nHcpopmaums
« BaHka [Jenosvtap Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B cryyait Ha HeoGX0AVIMOCT OT JOMbITHUTENHA MHAPOPMaLKS 3a TO3M
®oHa, KnackT asnoBe unv Apyr Krnac ot gsnose Ha doHaa, MoxeTe Aa

MOCETUTE UHTEPHET CTpaHuLiaTa Ha GAM (www.gam.com) 3a ia noryumTe

aKTyarHVsi NPOCTEKT, BCUYKM AOMbHEHUS, MOCTEOHMS TOAMLLIEH OTHET U1
BCVYKM NMOCNEABALLM LLIECTMECEYHM OTYETU U cMeTKU. [NocoueHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHITAACKM €3UK U Mpn
MoVCKBaHe.

Tosn pokymeHT "KntoyoBa nHdopmaLms 3a MHBeECTUTOpUTe"
crneuvduyeH 3a KnacbT OsroBe, HO Ce cuMTa 3a NpeaCTaBUTENEH 3a
BCWYKM ocTaHarm "O6ukHoseH", "ObukHoBeH ductpubympan”, U, W, Xn Z
KriacoBe gsnoBe 3a To3v PoHa, VIHGopMaLmst OTHOCHO Tean KracoBe
[OsroBe e HanmyHa B YactTa "Onucanuve Ha [Jsnoee” ot MpocnekTa.
HeTHarta cToiHOCT Ha akTuBuTe e n3dmncneHa B USD n e Ha
pa3nonoxenue oT GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackaTa ooHaosa 6opca.

Tosn PoHf e NpeamMeT Ha AaHbYHUTE 3aKoHW 1 peryraumm B VpnaHows. B
3aBMCUMOCT OT CTpaHaTa, B KOSITO CTe pe3veHT, TOBa MOXeE [1a OKaXe
BINMsiHVE BbPXY MHBECTULWsITa Bu. 3a noseve nHdopmaLysi, Mons
0BBbPHETE Ce KbM KOHCYITTaHT.

IvipexTopuTe Ha GAM Star Fund plc. morat ga 6baat nogseneHu nog,
OTTOBOPHOCT €AVMHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHME, ChAbPXKaLLO
Ce B TO31 [JOKYMEHT, KOETO € NOABEXKAALLI0, HETOYHO UIi MPOTUBOPEYM Ha
CbLOTBETHUTE YacTu Ha [pocnekTa n [lombnHeHusTa kbm GoHaa.

MoapoBGHOCTY OTHOCHO aKTyarHaTa NoNMTUKA 3a Bb3HarpakaeH1siTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
Ha4mHa, Mo KOVTO Ce U34YMCNsABaT Bb3HarpaXKaeHeTo 1 obnamvre, n
CaMOIMYHOCTTa Ha NnLiara, OTTOBOPHM 3a OTIMYCKaHETO MM) MoraT Aa ce
HaMepsAT Ha www.gam.com. Konve Ha xaptis Moxe Ja 6bae
npegocTaBeHo OT ANPEKTOpa NpY NouckeaHe 1 GesnnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaerneHn B [NpocnexTa, nmare npaeo Aa
NpEexBbpIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe VHBECTVpanu, Taka v B apyr noadoHa Ha GAM Star Fund plc. 3a
[OOMbIHMTENHA MHopMaLWS OTHOCHO MPEXBLPIISIHE Ha OSNIOBE, BUXKTE
pazgena "Kak ga npexsbprivim gsnose” ot [Npocnekta Ha PoHaa.

Toan PoHp e nogdoHa Ha GAM Star Fund plc, PoHa-4agbp ¢ nsonmpaHa
OTTOBOPHOCT KbM noadoHaoBeTe. MoxeTe Ja HaMepuTe NnoBeve
mHdopmaLwa 3a oHaa-vagbp B [NpocnekTa. MNMpocnekTsT n
NepyoaNYHMTE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Tosn ®oHg e percTpypaH B Viprianaus 1 ce perynupa ot LieHtpanHata Banka Ha pnanays. GAM Fund Management Limited e perictpuypaHo
YnpasnssaLLo [ipyxecTtso B VpnaHavs 1 CbLLO e NpeaMET Ha peryraums oT cTpaHa Ha LieHTpanHaTta BaHka Ha ViprnaHous.

Taau Knrovosa vHdopMaums 3a nHBeCTUTOpa € akTyarnHa kbM 19 ®espyapu 2018 .
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