Schroders

Knro4yoBa nHdopmauus 3a
WHBECTUTOpUTE

B HacTofiluMsa [OKYMeHT ce npedocTaBsA KhkouoBaTa MH(OPMaUUA 3a MHBECTUTOPUTE OTHOCHO TO3U (hpoHA. [IOKYMEHTHLT He e C
peknamHa uen. UHdopmaumsaTa ce U3UCKBa NO 3aKOH, 3a Aa 6bAe yrieCHeHO pa3bupaHeTo Ha eCTeCTBOTO M pUCKOBeTe, CBbpP3aHu C
MHBecTUpaHeTo B To3u ¢hoHA. MNMpenopbuBame Bu ga ro npouerete, 3a ga MoxeTe Aa B3emeTe MHPOPMUPAHO pelueHUe OTHOCHO

eBeHTyariHata MuHBeCTuums.

Italian Equity

noadoHa Ha Schroder International Selection Fund SICAV
Knac A1 AkymynupadHe EUR (LU0133712025)

To3u dhoHA ce ynpasnssa oT Schroder Investment Management (Luxembourg) S.A., KosiTo € uneH Ha [pynaTta Ha

Schroders.

Ll,eJ'IVI N NHBECTULIMOHHA MNMOJTIUTUKA

MHBecTUMUMOHHA uen
PoHOBLT MMa 3a Len ga ocurypu HapacTBaHe Ha kanutana, kKaTo
MHBECTUPa B AANOBM LIEHHU KHUXKA Ha UTannaHCku KoMnaHuu.

MHBeCTULMOHHA NONUTUKA

DoHaBLT MHBECTMPA Ha-manko 70% OT akTUBWUTE CUM B KOHLEHTPU-
paHa rama (061MKHOBEHO No-Masnko oT 50 KOMNaHWK) OT LIEHHN KHUXa
Ha UTanMaHCKU KOMMaHUM C U3KITHYEHME Ha KOMMaHuM 3a HeaBu-
XM MmoTn. doHabT MHBecTUpa Han-manko 30% OT Te3n akTueu
(koeTo cboTBeTCTBA Ha 21% OT akTMBMTE Ha (bOHAA) B LEHHWN KHWXKA
Ha UTanuaHCK1 KOMMaHUM, KOUTO He ca BKMoYeHn B nHaekca FTSE
MIB vnun gpyrv ekBuBaneHTHU NHAEKCH.

DOHABLT MHBECTMPA BbB (OUPMU, 33 KOUTO MEHUXKBPBT CHUTA, Ye ca
6unu nogueHeHn oT nasapa. PelueHusiTa 3a MHBECTMLUNM CE OCHO-
BaBarT Ha 3a4bnb0o4YeHO NpoyyBaHe Ha ouHaHcoBaTa curna n busHec
cunarta Ha fageHa KOMMNaHus, Kakto U Ha CpeLuy ¢ pbKOBOACTBOTO.
B no-manka creneH nossosisiBame Ha NoBevYe MakpOUKOHOMUYECKU
UNN TEMaTUYHW Bb3INEAN Aa OKaxaT BMsSHUME BbpXY No3vuumnte B
noptgonumoTo.

doHABT MOXe Aa 13nonasa AepuBaTy ¢ Lien NocTuraHe Ha UHBECTU-
LMOHHM nevan6u, HamansiBaHe Ha pucka Unv no-eeKkTUBHO ynpa-
BrieHne Ha poHaa. PoHOBT MOXE Aa AbPXKU U NapyUYHU cpeacTBa.

®oHOBT e fJonyCcTMa MHBECTULMSA, KOSTO MOXe Aa ObJe HanpaBeHa
B pamkuTe Ha ntanuaHckus ,Piano Individuale di Risparmio a lungo
termine“ (PIR) cbrnacHo ntannaHckus 3akoH 3a 6rogxeTa 3a 2017 1.
(3akoH Ne 232 ot 11 gekemBpu 2016 T.).

CpaBHUTerneH nokasaren

To3n knac akuum ce ynpaensiBa C NO30BaBaHe Ha (PUHAHCOBWSI
nHaekc FTSE lItalia All-Share TR. YnpaBuTensat uHBecTupa Ha
OVCKPELMOHHa OCHOBA U He € OrpaHnyYeH 4O MHBECTMPaHe B CbOT-
BETCTBME C KOMNO3ULMSITA HA TO3M CPABHUTENEH NnokasaTten.

YecToTa Ha CKIouYBaHe Ha cAerku
MoxxeTe fa nskynysaTte obpaTHO MHBECTULIMMTE CU MPU MOMCKBAHE.
To3n hoHA TbpryBa exeaHeBHO.

MpaBuna 3a pasnpegeneHue

To3m Knac akumMmu akymynupa npuxoau, NoslyYeHn oT MHBECTULMUTE
Ha oHOa, KOETO O3HayaBa, Ye Ce CbxpaHsBaT BbB (hoHAA U
CTOWHOCTTa MM Ce OTpassiBa B LieHaTa Ha kraca akuumu.

[Mpodhun Ha pucka n Ha OXoQHOCTTa

Mo-HUCKUNAT puck Mo-BUCOKUAT pUCK
EBeHTyanHo no-Hucka goxoa- EBeHTyanHo no-smcoka
HoCT [oxogHocT

< >
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MHpaMKaTopbT 3a PUCK M JOXOQHOCT

KaTteropusita Ha pucka e n34ucrneHa Ypes 13nona3saHe Ha nctopuye-
CKM JaHHKW 33 pe3ynTatuTe U MoXe [a He e HagexXaeH nokasaren 3a
Obaelms Nnpodun Ha pucka Ha oHAa.

He ce rapaHTupa, 4e puckoBaTa KaTeropua Ha (*)OH,D,a e octaHe
NOCTOAHHA U € Bb3MOXHO Aa Cce NpOMeHU C BpeEMETO.

doHp B Hall-HUCKaTa KaTeropusi He o3HavaBa H6e3puckoBa MHBECTU-
ums.

doHOBT € B Tasu KaTteropud, 3aloTo MOXe Oa noema no-B1UCOKU
pUCKOBE B TbpCEHE Ha MNO-BUCOKa OOXOAHOCT U UeHaTta My MOXe
CbOTBETHO Aa Cce NMOBULLN U MOHMXN.

PuckoBu dakTopun
CnefHvWTe pucKoBe MOXe [a MOBMUSIAT BbpXy pe3yntatute Ha
doHaa.

Puck ot koHTpareHTa: KoHTpareHTbT No cnopasymeHue, CBbp3aHo C
AepvBaTy Unu Apyru OroBOpu, UM CUHTETMYEH (DMHAHCOB MPOAYKT
MOXe [a u3nagHe B HEBb3MOXHOCT [a CnasBa aHraXWMEHTUTE CU
KbM poHAA, KaTo MOTEeHUMarHo Mopoau YacTU4yHa wunu MbiHa
3aryba 3a coHaa.

BanyteH puck: GoHALT MOXeE [a € USNOXEH Ha PasnUyHU BanyTu.
MpomeHnTe BbB BanyTHUTE KypCcoBE MOXe Aa AoBeaaT Ao 3arybu.

Puck ot gepueatu: [lepmBatnte MoXe Aa He QOHecaT o4yakBaHUTe
pesyntatu U Moxe ga nopogsaT 3arybu, no-ronemu OT CTOMHOCTTa
nMm.

Puck ot akuuu: LleHnTe Ha akumuTe ce konebasit exxegHeBHO Bb3
OCHOBa Ha peauua akTopu, B TOBa YMCINO HOBUHU OT O6LL, MKOHO-
MWYECKU, OTPACIIOB MU KOPNOpaTUBEH XapaKTep.

Nuebpuax puck: PoHABLT M3NON3Ba AepuUBaTU 3a NUBbPUIXK, KOETO
ro MpaBu MO-YyBCTBUTENEH KbM HSKOW Masapy Wnu ABWXKEHUS Ha
MUXBEHUTE MPOLEHTU M MOXe [a NPEeau3BuMKa BONMATWUIHOCT Hap
cpefHaTa u puck ot 3aryba.

NvikenaeH puck: Mpw TpyaHW NasapHy ycrnoBmst GOHALT MOXeE Aa He
e B CbCTOsiHME [a NnpofaBa LEHHW KHWXa cpelly MbrHata um
CTOMHOCT unu Ja npoAasa BboOLe. ToBa MOXe Ja nosnusie BbpXy
pesynTtatute u fa fosefe 4O OTNaraHe Ui cnvpaHe Ha o6paTHOTO
U3KyrnyBaHe Ha akuuute my.
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OnepaTtnBeH puck: HeusnbriHeHME Ha 3adbllKeHWsTa Ha [OCTaB-
YMLM Ha yCnyrn Moxe Aa AoBede 40 NpekbCBaHe Ha AeMHOCTUTe Ha
doHaa unu o 3aryow.

Takecu
EQHOKpaTHM TakcH, yAbpXKaHU Npeaun unm cnep MHBecTULMATA
Takcwu 3a 3anucBaHe 4,00%
Takcu 3a o6paTHO HsMa

U3KynyBaHe

ToBa e MakcumanHara CyMa, KOATO MOXe Aa 6bae yabpxKaHa oT
BawnTe cpeacrtesa npean TAXHOTO MHBECTUPAHE.

Takcu, noemaHm ot (bou.qa B paMKuUTe Ha egHa roguMHa
| 2,36%

Takcu, noemaHu ot cooHAa Npu onpepeneHyn ycnosus

TeKywm Takcu

Takca 3a nocTurHaTtu HAMa
pe3yntatu

TakcuTe, KOMTO Mnaiiarte, ce U3Non3eaT 3a MoKpUBaHe Ha agMUHW-
CTpaTUBHUTE pa3xoau Ha poHAA, BKMIOUUTENHO pasxoauTe 3a Map-
KETVHI 1 npeanaraHe Ha oHaa. Tean Takcu BoaaT A0 HamarnsisaHe
Ha NOTeHUMasHWS PbCT Ha MHBECTULMATA.

TakcuTe 3a 3anuceBaHe U 3a 0BpaTHO M3KynmyBaHe Ha AsroBe ca
npeacrtaBeHn Kato MakCumarsHu CTOVHOCTU N B HSAKOW criydan Moxe
Ja ce nnatu no-manko. MoxeTe ga pasbepeTe OeMCTBUTENHUTE
TaKcu 3a 3anucBaHe W 3a 06paTHO M3KynyBaHe Ha AAMoBe OT BallWs
(PVHAHCOB CHBETHYK.

CTOMHOCTTa Ha TeKylMTe TakcM Ce OCHOBaBa Ha pasxogute OT

npegxogHata roguHa 3a roguMHata, KOATO CBbpliBa npes
despyapu 2017, n MOXe 4a ce NPOMEHS FOQULLIHO.

MoxeTe ga HamepuTe noBeye MHMOPMaLMA 3a TakcuTe B pasgen 3
OT NpocnekTa Ha hoHAaa.

PGSyJ'ITaTI/I OoT MHaInum nepmnoan

B A1 Akymynupaxe EUR (LU0133712025)
% FTSE ltalia All-Share TR
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PeSyJ'ITaTMTe OT MUHanuM nepuogm He ca npor-
Ho3a 3a 6baewmnTe pe3yntatun n Moxe ga He ce
NOBTAPAT. CTOMHOCTTa Ha WHBECTULMUTE MOXEe
KaKToO Aa ce noBuLlKn, Taka U ga ce NMoHWXU, n e
Bb3MOXHO Oa He nony4yute O6paTHO cymara,
KOATO NbpBOHA4YasriHoO CTe MHBECTUpanu.

[pacbmkata nokassa pesynratute B €BpO, creq
KaTo TeKyLMTe TakCu U CBbP3aHUTE CbC COEMKU
OT nopTdperina pasxoam ca nnaTeHu. TakcuTe 3a
3anvcBaHe Ha ASnoBe Ca U3KMYEHU OT U34MC-
neHusTa Ha pe3ynTaTtuTe OT MUHANU NEPUOAMN.

®oHOBLT € cb3gaaeH Ha 3 man 1996.

2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
-152 | 479 | 261 -71 -19,1 18,3 27,2 0,7 211 -9,3
-7,8 | 487 | 22,2 -8,1 21,2 | 12,9 217 2,3 18,5 -6,4

1

1 Tosn knac akuum Ge ynpaBnsiBaH c no3oBaBaHe Ha uHAaekca FTSE ltalia All-

Share Price go despyapu 2016 r.

[MpakTnyecka nHgpopmaums

Oeno3wutap: J. P. Morgan Bank Luxembourg S.A.

HOonbnHutenHa uHdopmauusa: MoxeTe ga nonyyuTe OOMbIHU-
TenHa WHgopMauus 3a TO3M OHA, BKIOYMTENHO MNPOCMEKTa,
NnocneaHus roAulleH OT4YeT, BCWUYKM rMocrenBaliy LIeCTMEeCeYHU
OTYETW W MOCNeHaTa LeHa Ha akuunTe, OT YyNpaBnsBaLloTo ApyXKe-
CTBO Ha coHAa Ha agpec: yn. XboeHxod 5, L-1736 3eHuHrepbepr,
JTtokcembypr, kakTo u oT www.schroders.lu/kid. Te ca JoCTbNHM Ges-
nnaTHO Ha GbNrapcku, aHMMUACKKU, PEHCKN, HEMCKW, TPBLKKM, YHrap-
CKW, UTanmuaHcKu, Mosicku, rnamaHackv, XOMaHACKW, OUHNaHACKK,
NopTyrasncku 1 UCNaHCKN e3VK.

JaHbuyHO 3aKkoHopaTencTtBo: ®oHALT e npegMeT Ha AaHbYHO
obnaraHe B JliokceMBypr, KOETO MOXe [a OKaxe BIUSIHUE BbPXY
MHOMBUAYANHOTO BY JaHbYHO CbCTOSIHUE.

OTroBopHocT: Schroder Investment Management (Luxembourg)
S.A. Moxe ga 6bae noaBedeHO NoA OTrOBOPHOCT €AMHCTBEHO Bb3
OCHOBa Ha [eknapupaHa B HacTosMs AOKYMEHT MHOpMauus,
KOSITO € noABexaalla, HeTOYHa UK € B MPOTUBOPEYME CbC CbOTBET-
HWUTE YacTu OT NpocneKTa Ha hoHAaa.

®doHp Yaabp: To3un hoHA e nogpasgeneHre Ha Pora Yaabp, YMETo
MMe e B ropHaTa 4YacT Ha TO3U LOKYMEHT. [1pocnekTbT 1 nepuogny-
HUTE OTYeTU ca M3rOTBEHW 3a Lenusa ¢oHA Yaabp. 3a 3awmTa Ha
WHBECTUTOPUTE, aKTMBUTE U NMACMBUTE Ha BCSIKO NMOApasaeneHve ca
pasfeneHn no 3akoH OT Te3n Ha ApyruTe nodpasaeneHust.

MpemectBaHuaA: [py cnassBaHe Ha onpefeneHn ycrnoBus, MOXeTe
Oa kaHampaTtcTBaTe 3a NpeMecTBaHe Ha Ballata MHBEeCTUUMS B Apyr
Krnac akuum B pamkuTe Ha To3un pona unu B apyr oona Ha Schroder.
Mons, BuKTe npocnekTa 3a noseve nHgopmauums.

Monutuka 3a Bb3HarpaxaeHun: Pe3ome Ha nonuTnkarta 3a Bb3Ha-
rpaxaeHunst Ha Schroders 1 cBbp3aHa nHPOpMaLMsa ca OCTbMNHM Ha
appec  www.schroders.com/remuneration-disclosures. XapTmeHo
Konve e JOCTBbMHO 6e3nnaTHO NPU NOUCKBaHe.

PeuHuk: Moxete ga HamepuTe 00sICHEHNE Ha HSAKOW OT U3Mon3Ba-

HUTE B TO3U JOKYMEHT TepPMUHN Ha agpec
www.schroders.lu/kid/glossary.

Hactoawumat cdoHa e nonyymn paspelleHune B JllokceMOypr 1 noanexu Ha perynupaHe ot ctpaHa Ha Commission de Surveillance du Secteur
Financier (CSSF). Kbm 3 tonn 2017 kntoyoBata UHOpMaLIMA 3a MHBECTUTOPUTE € akTyasiHa 1 BApHa.



