KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO.
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha

Amundi

ASSET MANAGEMENT

ecmecmeomo u puckoseme 3a uneéecrupane 6 mosu gono. Ilpenopwvusame Bu 0a 20 npouememe, 3a 0a mosxceme

0a é3ememe UHPOPMUPAHO peuterue 0any 0a uHeecmupame.
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MoadoHa Ha Pioneer Fund Solutions
YnpaBasBalLo ApyxecTBo: Pioneer Asset Management S.A.

ac A CZK Hepuctpubytupaiuy Xepxup
)) Ll.e/\m 7 MHBGCTMLI,MOHHa MOAUTUKA

ITen Tpbcy ma yBenmu4n CTOMHOCTTa HA MHBECTULVATA BY B CPEIHO U
abarocpodeH mwiaH. ITog-QpoHABT MMa 3a 11eJT Aa IOCTUTHE TOXOSHOCT
KaTo Tasy Ha I1a3apuTe Ha aKI[MU, HO C II0-MaJIKO BOJIATM/IHOCT B
I'BITOCPOYEH IUIaH.

IToptdeiin ot nennn kumka Tosu mop-GoHy MHBECTUPA IPEAUMHO B
Apyru perynupanu GpoH0Be, KOUTO CIefBaT fuBepcudupaH 06XBaT OT
crpaTeruu. Toil MOXKe la MHBECTMPA CBILO M B aKIIMM, MHCTPYMEHTH Ha
HapUYHMA T1a3ap, 06IMraLu, JEHO3UTH C NafeX OT MAKCUMyM 12
Mecela U JIMXBEHU cepTM(bMKaTM. Hon—(bOHm;T MOJKe [la MHBECTHpa U B
CypOBMHU 1 HEABVDKUMU UMOTH, Yp€ pa3INMIHN NHCTPYMEHTH,
BK/IIOYUTE/THO Upe3 perynupanu GoHIoBe U MOXKe Ja MHBecTupa 1o 20%

B cepTuduKaTy Ha CTOKOBY nHAeKcu. I[Tof-poHaBT MOXe fa MHBECTHPA B

peryvpany GoH/I0Be, KOUTO MMAT aNTepHATUBHY cTparerun. Ilox-
GbOHADBT MO>Ke [Ia M3I0JI3BA AePUBATH 32 Ia HAMaJIi PUCKOBETe, WM 32
eexTHBHO yIpaB/eHne Ha noptdeiina.

MuBectnumoHeH npouec VIHBecTuumuTe B Apyru GOHAOBE Ce IPABY Ha
6a3a Ha BBTPELIHM IPOYYBAHNA 34 [ia Ce OLIEHST XOpaTa KOUTO
ynpeisiBat pOHIOBETE, CTPYKTypaTa Ha eKNUIIA U TEXHIS OIINT,
MHBeCcTUIUMOHHATa GUIocodyst, OCHOBHUTE TONMUTUKY Ha YIIPaB/IeHNE U
aIMIHUCTPALVIsI, KAKTO M IpoliecuTe (KaTo yIpaB/IeHue Ha PICKa,
Bb3HATPAX/eHNe), KAKTO VI MUHAJIOTO IIpeCTaBsiHe Ha Te3u QOHMOBE.

KAOYOBA HHOOPMALIUA 3A

WHBECTUTOPUTE

AoNMbAHUTEA-HA UHDOPMALMA

Oo6murauyy [leHHN KHIDKA, KOUTO IIPEACTABIABAT 33/b/DKEHNE 32
IoracsiBaHe Ha JIb/IT C JINXBA.

Croku Kateropus, KoATo BKJIIOUBA MeTa/IN, CTPOUTE/THI MaTepuay,
TOpYBA, I XPAHUTETHU CHCTABKIL.
epuBatu ®¥HAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
elHa VIV TI0BeYe CTaBKM, MHAEKCY, LIeH) Ha aKI[ITe VU IPYTH
CTOVHOCTM.
Axiyn ITeHHU KHIDKA, KOUTO MPEeACTaB/IABAT YaCTUYHA COOCTBEHOCT
Ha JafieHa KOMIIaHWA.
IIpenoppuBa ce 3a UHBECTUTOPU, KOUTO Pasbyupar pUCKOBETe Ha TO3U
ofdOoH/ ¥ IIAHUPAT Ja WHBECTUPAT B CPELHOCPOUEH [IO
I'BITOCPOYEH IIJIaH.

Tosa 6 Hepasnpedensiuy, knac 0sinose. VIH8ecmuyuoHHUIM 00X00 ce
peunsecmupa. Tosu knac om 0an06e e xedHUpar; moii ce cmpemu 0a
HAMAnU Uy npemaxue Koie0AHUSMa Medinc0y anymama Ha Knaca u
sanymama na nodgonoa. Hama eapanyus, ue xedxcupanemo wje 6v0e
ycnewno. Mneecmumopume mozam 0a npooasam 0sizioseme cu npu
nouckeaue npes ecexu pabomen oer 6 /loxcemoype.

)) TMpodun Ha Pucka n AoxopHocTTa

Mo-HUCHK pUCK Mo-BUCOK pUCK
[To-H1cKo NOTEHLUMAAHO Bb3HarpaxaeHue Mo-B1COKO NOTEHLMAAHO Bb3HarpaxaeHne
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KakBo 03HayaBa T0O3M noKa3saTeA 3a pucka?

T'openocoueHNAT MoKa3aTesI 3a pucka Knacuuuypa HOTeHIMATHUA PUCK
U IOTEHLIMATHOTO Bb3HArpaXk/ieH1e U Ce OCHOBaBa Ha CPEHOCPOYHATA
[IPOMEH/TMBOCT Ha LIeHNTE Ha Js/10BeTe (KOJIKO PS3KO HefiCTBUTETHATA
VIV IIPOTHO3MpAaHaTa [jeHa Ha 71 Ha ofiOH/a ce € oKayuIa u
HaMaI/Ia B paMKIUTe Ha IeT TofuHM). VIcTopudeckuTe fJaHHY, KaTo Te3M,
M3I0/I3BaHN [IPU U3YUCTISIBAHETO Ha TO3M CUHTETUYEH VHUKATOP, MOXKE
fia He ca HaJie)XHa MHAMKALuA 3a 6bielt IpodyI Ha picKa Ha
noxdoHa. Hait-Hucka KaTeropus He 03Ha4aBa MHBECTUIINA ,0€3 PUCK®.
IToxa3aTenaT 3a pUCK Ha HOA}OH/A He € TAPaHTUPAHO IOCTOSHEH 1 MOXeE
Jia ce IPOMEHM C TedeHMe Ha BpeMeTO.

Kareropwusita 3a pucka Ha mof-(oHIa oTpassiBa pUCKOBIs Ipodu Ha
K/IacoBeTe aKTUBM, B KOUTO TOI MHBECTHPA.
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AONMbAHUTEAHH OCHOBHU PUCKOBE

IToxasaTe/AT 3a p1CKa OTpa3sBa YCAOBMATA Ha Ma3apa Ipe3 MOC/IefHNTE
TOIMHM ¥ MOXKe [Ia He y/IaBsl aleKBaTHO CIeHUTE JOIIbIHUTETHN
OCHOBHI PMCKOBe Ha nopdoHza:

Puck ot KOHTparenra CTpaHI/ITe II0 JOTOBOPUTE MOTaT 1a HapyluaT
CBOUTe 3aIB/DKEHIS 110 JOTOBOPM C lepuBaTH, cKiodern ¢ IToa-douna.
OmnepanyoHeH puck 3ary6u MOraT ja Bb3HUKHAT BCIE[CTBME Ha
JOBeIIIKa IPeIlKa WM HPOIYCK, TPEIIKY TPy 06paboTKaTa, IPeKbCBaHIs
B CHCTeMaTa Wiy BbHIIHY chOuTHA. IlogdoHA BT MHBECTHPA B APYIH
(bOH/IOBE 1 MO>Ke HENIPSIKO /12 € U3/I0XKEH Ha HEUSII'B/THEHUE OT
mero3uTtaps Ha 6a3oBus GoHS.

Puck ot AepuBaTn HepI/IBaTHI/ITe I/IHCprMeHTI/I Cb3[aBaT JIMBbPUIDK B
ITondoHa 1 Morar fa ZOoBefaT O JBIIKEHIE B CTOTHOCTTA HA OCHOBHUTE
VHBECTUIVM, KOETO Jja yBe/In4M nedanbure wim 3aryoure Ha [Togdonna.
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») Takcu

EAHOKpaTHM TakCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 G'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipein
Takca npu 06patHo Hama " P bR
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Ja C€ U3IIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 ropuHara

Ha 6a3a mporHosa, mopanu
HeOT/IaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PA3XO/V, KOUTO Ca
HAYMC/IEHU KbM K/Iaca OT aKIUI.

TekyLum Takcu 2,30%

Takcu B3eTH OT NOAQOHAA NPY ONPeAEAEHH YCAOBHUSA

Takca 3a A06po

Hama
npeAcTaBsHe

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(I)OHIIa,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpeneniane. Te namansaBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MHBECTULINA.

Takcu 3a MOKyIIKa 11 06paTHO M3KyIyBaHe MoxeTe fja IIATHTE IIO-
MAaJIKO OT [IOKa3aHNTe MaKCMManHu croitHocty. Korcymupaiire ce ¢
Bamys GMHAHCOB CHBETHUK WM TUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKITIOYBAT
Pas3xoiuTe MO CAENKUTE U TAKCUTE 3a JoOpO mpefcTaBsHe. [oaNmHUAT
ordeT Ha GoH/A 32 BCsIKA (PMHAHCOBA TOAMHA IIje BKTI0YBA ITOAPOOHOCTI
3a TOYHMTE TaKCH, KOUTO Ca HallpaBeH! Ha HMBOTO Ha NofdoHTa.

HOH'I)HHI/ITCTIHa TaKca 3a KOHBEPTUPAHE O 1% morart Aa ce npuaarar,

KOTaTO IIPUTEXXATEINTE Ha IsTI0BE KOHBEPTUPAT MEX/Y PasInIHu
moadoHoBe.

3a noseue ungopmayus omHocHo maxcume, ce koucynmupaiime ¢ Ipocnexma na Pioneer Fund Solutions, xotimo e docmwnen Ha adpec

www.pioneerinvestments.eu

»» Pe3yAtaTv OT MMHAAM NEPUOAU

IpencraBsanero Ha nopgonza (8 CZK), KoeTo e MOKasaHO M0-H0/Y, B3eMa [IOf, BHYMAHMe BCUYKY TEKYIU TAKCY, HO 6e3 BXOMAIIUTE U
UBXOASIIINTE TaKCU. MIHAIOTO [IpefiCTaBsIHe He € HaleXXAeH II0Ka3aTe 3a O'b/eI0TO IPeCTaBsIHe.
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»» lpaktnyecka nHdopmaLms

Hemnosurap Société Générale Bank & Trust

Jomrpnmuutenna nadopmanya C konus Ha IIporpamara Ha Pioneer Fund
Solutions Ha xapTueH HOCUTEI, HOC/TEAHNUTE TONIIHY 1 IeCTMECeIHN
IOK/IaaM, MO POOHOCTY 3a MOMUTHKATA 38 Bh3HATPaXKCHNATA Ha
YnpapnABamoTo Apy>KecTBO, Hail-aKTyaTHUTE LIeHY Ha JIA/I0BE, KAKTO I
Ipyra mpakTudecka MHPOPMALs, KaTO JOKYMEHTH C KII09I0Ba
nHGOpMAaNVA 3a MHBECTUTOPUTE, MOXKeTe fla ce cobMeTe Ha OBITapCKu
€3MK 6e3IIaTHO ¥ TP MOVCKBaHe OT CeJaIMILETO Ha YIIPaB/IABaIIOTO
APY>KEeCTBO U OHJIAJIH Ha afjpec: Www.pioneerinvestments.eu

aupuHo o6narane [TongoHABT € 00eKT Ha JTAHBPYHNUTE 3aKOHU U
mpaBua Ha JlokceMOypr. B 3aBucuMOCT OT BalraTa cTpaHa Ha
MeCTOXBeeHe TaHbYHOTO 3aKOHOMIATe/ICTBO Ha JIlokceMOYpr MoXKe fia
UMa BIMAHME BbPXY BalllaTa MO3MINA 3a JAHDKA BBPXY JOXOANUTE Ha
dusmyeckuTe MMIA.

OtrosopHocT 3a MHGoOpManuATa YIIpaBIABalloTO PYy>KecTBo, Pioneer
Asset Management S.A., Moxe 1a 6'bfie TIOJIBEfIEHO NOJ, OTTOBOPHOCT
€[ITHCTBEHO Bb3 OCHOBA Ha TBBPJIeHNE, CHABPIKAIIO Ce B HACTOAIN
TOKYMEHT, KOETO € ITOJBEK/IAIIl0, HETOYHO /M € B IPOTHBOpeYNe Ha
cpoTBeTHNTE YacTy Ha [IpocnexTa Ha Ponpa.

Crpykrypa Ha Ponpa ITox-pouast e non-doux Ha Pioneer Fund
Solutions, xoeto e SICAV ¢ peguna nox-poHnoBe. AKTUBUTE Vi TACUBUTE
Ha BCeKM IOfi-pOH/| Ca OTAE/IEHN OT 3aKOHA OT Te3N Ha APYTH IOA-
¢doupose. [IpOCIeKTHT ¥ TORUIIHUTE U HOMYTOAULIHYN OTYeTH Ha Pioneer
Fund Solutions ce n3rorssT 3a Bcuuky mopj-poHmoBe.

3a ochlecTBsABaHE HA CAenKM VIHCTpyKIuu 3a TOBa KaK Jia KyIuTe, fa
KOHBEepTVpaTe WIN fa V3KYIIUTe OOPaTHO [S/IOBE Ca U3/I0KEHN B
[TpocnexTa. [Iputexxatennte Ha JAIOBE MOTAT [ja MMAT IIPABOTO A
KOHBEPTVPAT As/IOBE OT TO3U I0Z-(GOHA B CHIINS K/IAC OT [S/IOBE Ha APYT
Pioneer Fund Solutions nox-doHg.

Paspeutenne QOHLBT U HETOBOTO YIPAB/ISABALIO APYXKECTBO MMAT
paspereHusus 3a pabota B JIokceMOypr U ca perlaMeHTUPaHy OT
Komucnusra 3a Hagsop Ha ¢puHaHcoBUs cektop (CSSF).

Cepamne Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTroxceMbypr

Hata Tasu kmo4yoBa MHGOPMALMA 32 UHBECTUTOPUTE € BApHA KbM 03
IOmn 2017.



