KITFOHOBA MH®OPMALUKA 3A MHBECTUTOPA GAM

To3n fokyMeHT npefocTaBst Kno4oBa UHopMaLMs Ha MHBECTUTOPUTE OTHOCHO To3u ®oHA. Tol He NpeacTaBnsiBa MapKETUHIOB
maTepuan. NHdopmauusTa ce nancksa no 3akoH, 3a Aa Bu nomorHe ga pasbepete CbLLHOCTTa U PUCKOBETE MpY UHBECTULUA B TO3U
doHa. CoBeTBaMe Bu ga npoyetete fokymMeHTa, 3a fja MOXETE Aa B3eMeTe MHOPMUPAHO PeLLEHNE OTHOCHO BallaTa UHBECTULLMS.
OcBeH ako He e ynoMeHaTo Apyro, BCUYKM OyMU U M3pasun OT akTyarnHus mbreH npocnekT Ha PoHaa, Wwe MmaT CbLLOTO 3Ha4YeHne 1 B TO3n
[OKYMEHT.

GAM Star North of South EM EqU|ty (“DoHmbT’) e noadoHa Ha GAM Star Fund plc.

O6ukHoBeH krnac USD PenmHBectupauy, (“‘Knac ganoee”) ISIN: IE00B5B44815
YnpaensBailo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

Lenv u UuBectnumoHHa MNMonuTtuka

+ WHBecTyumoHHaTa Lien Ha PoHaa e Aa MOCTUMHe KanuTaros PhCT. + Bouuky nprxoau, NpomsTMYaLLm oT To3u Krac AsnoBe Lue 6baat
+ OOHABLT NOCTUra MHBECTULIOHHATA CY LIeN Ypes MHBECTUpaHe NMPeaMMHO B peuHBECTVPaHM. [pyrv Krnacose asriose Ha doHpaa Guxa Morn aa
aKUMW Ha pY>KECTBA, PErMCTprpaHii Uiy TbpryBaHuW Ha NMpusHaTV Nasapu B pasnpenerndr 4oXos,
pasBuBaLLMTE Ce AbpXKaBy U PEMUCTPUPAHN UM ThPryBaHU Ha NpusHaTh e [opTdorno MeHMIMKLPLT MMa cBoGoaa Ha AeViCTBIE NpW yrpaBreHye Ha
nasapu M3BbH PasBMBaLLMTE Ce Nasapu, HO KOWUTO reHepuparT rno-rofsiMaTta  MHBecTULMUTE Ha GoHAa.
4acT OT TEXHUS! AOXOZ, B Pa3BMBALLMTE Ce Nasapul. DoHOBLT MOXKeE A M3NON3Ba HAKOW NMPOCTY AEPUBATUBHM UHCTPYMEHTU 3a
+ OoHOLT Moxe Aa MHeecTUpa 0 20% OT HETHUTE aKTVBM Ha PYCKV Masapy  MHBECTULWIOHHM Lien Wi 3a LernuTe Ha echekT BHOTO yrpasrieHye Ha

1 00 25% — B KUTacku akLym A. VIHBecTULIMMTE B akLmm A LLie ce noptdoenna. [ombnHuTenHa nHopMaLms 3a 13norn3BaHeETO Ha AepyBaTH
U3BBPLLIBAT UMK YPE3 peXVMa 3a KBaNMMLIMPaHW Hy>KOECTPaHH! ot PoHaa Moxe aa ce Hamepy B pasaena Jlepueati® Ha AOMbITHEHNETO
VHCTUTYLIMOHAINHN MHBECTUTOP, MALLIM NPaBo Ha AEHOMVHUPaHM B KkbM PoHaa Bunpeku Ye n3nonssaHeTo Ha AepyBaT MOXE Aa AoBeae 0
peHMuHEM nHBecTLMM (Renminbi Qualified Foreign Institutional Investor JOMbITHUTESNTHA EKCMO3ULMS, BCSIKa TakaBa AOMbITHUTENHA EKCro3nLMS
(RQFIN)), nrm ypes LLaHxalickaTta choHaoBa 6opca nocpeacTsom HsIMa A HaAXBbPIA HETHaTa CTOMHOCT Ha akTueuTe Ha PoHaa.

nporpamara Shanghai Hong Kong Stock Connect. 3a uenuTe Ha choHaa MoXe aa GbaaT U3Mo3BaHN U CNEOHUTE TEXHUKA U

3a pasnpenensHeTo Ha HBECTULIMUTE CE U3MOMN3Ba MaKPOMKOHOMMYECKN  MHCTPYMEHTY 3a edDEKTVBHO YrpaBrieHue Ha noptdeiina: Peno aorosopuy

aHanms, KoMTo onpeaens NeYenMBLUMTE CEKTOPW, KaKTO 1 aHarnm3, KOMTo 1 obpaTHM pero caerku, JOroBOpy 3a 3aeMaHe Ha LIEHHM KHbKa U TakvBa,

n3crienea noteHumana Ha KoHKpeTHaTa KOMMaHusl. 06BBbP3aHN C MBOHAYArNHOTO M BTOPMYHO MiacpaHe Ha HOBYM EMUCHN

[Jsanosete Ha To3n PoHA MoraT Aa Obaar 3akyrneHu v NpofaneHn (PMHAHCOBW HCTPYMEHTM.

exeaHeBHo (Bceku paboTeH aeH 3a PoHaa). Mpenopbka: Tosn GoHA MoXe Aa He e NOAXOAsILL, 33 MHBECTUTOPW, KOUTO
nnaHvpaT 4a U3TEMST CPeacTBara Cu B paMKUTE Ha CPOK OT 7 TOANHM.

Mpodmn Ha goxoaHOCTTa U pUCKa

Mo - HUCHK pUCK Mo - Bucok puck * BarnyTeH pUck: CTOHOCTTa Ha MIHBECTVLMWTE B aKTVIBY, KOUTO Ca
< > [EHOMMHMPaHM BLB BaryTW, paanuyHn oT 6asoBaTa BanyTa Lie Gbaat
OBUKHOBEHO Mo - HUCKa O6GUKHOBEHO Mo - BUCOKa

[OXOAHOCT [1IOXOAHOCT 3acerHat oT NpoMeHUTe B CbOTBETHUTE OOMEHHM KypcoBe, KOUTO Morart

[ 1 ] [ 2 ] [ 3 ] [ 4 ] n [Z] ﬁaasn:s::Tle::lasésBMBamwcenasapu: pasBuBaLLx Ce Nna3apu KaTto

LIAANO LLie ObaaT NoAoKeHW Ha No-rofisiM MOSUTUYECKU, Nasap, KOHTPareHT

MHOMKaTopbT Ha pycka ce OCHOBaBa Ha konebaHusiTa B JOXOOHOCTTa Ha 11 ONepaLOHEH HCK.

doHpaa npes nocnegHute 5 roguHu. Korato 5- rogyiiHaTa nctopusi

npeacraesHe Ha PoHAa He e HannyHa, AaHHWTE ce OOMbIBaT OT

YMBITHOMOLLIEH ¢hoHA, BEHUMAPK UM CYMYTpaHa UCTOPUYECKa CEPUSI.

« Toau npochun ce onpenens Ypes U3rorn3saHe Ha UCTOPUYECKM AaHHM, KaTo
Te He MoraT Aa 6baaT HaaeaeH nokasarter 3a 6baeLums npodur Ha
pucka. MpodonmbT He € rapaHTVpaH 1 MoXe Aa ce MPOMEHM BbB BPEMETO.

+ Hait-HuckaTa kateropusi He o3HavaBa "6e3 puck”.

« PoHOBT He Mpeanara KanuTarosa rapaHLVst Unu yBepeHue, Ye
WHBECTUTOPLT LLIE MOITy{M onpeaerneHa cyma npy 00partHO M3kyrnyBaHe.

CneuvaneH gbpxaBeH puck/Kuraii: [MpomeHnTe B NOnUTUYECKUTE,
coumarniH1Te Unm MKoHOMUYeckuTe npaeuna B Kutai Moxe fia okaxart
3HAYUTEITHO BIUSHWE BbPXY CTOVHOCTTa Ha MHBECTULMMTE Ha PoHpa.
Hapen, c ToBa 4aHbYHOTO 3aKoHoATeNCTBO Ha Kutai ce npunara
CBbITIacHO MpaBwria, KOUTO MOXe Aa ce NPoMeHAT 6e3 npeauseecTve U oa
6bOaT npunaraHm CbC 3aaHa aata.

aKUMK: VHBECTULIM B aKLWM (NPSIKO UIW KOCBEHO Ypes NMPOV3BOAHN),
MoraT Aa 6baaT npeameT Ha 3HaYMTENHM KonebaHWst B CTOMHOCTTA.

B yactTa 3a "PuckoB Paktop" B [Npocnekra u cexkumst "PuckoB dakrop” oT
[JombnHeHveTo kbM PoHAa, e nonyunTe roseye MHopMaLWs 3a BCUHKN
puckoBe 3a ®oHaa. MposepeTe B pasnen "TpakTnyecka nHopmaums” kak
[Ja rnorny4mTe Kornme OT JOKYMEHTUTE.

[pym p1ckoBe, KOUTO MoraT Ja MaT 3HauuTeneH edpeKt BbpXy HeTHaTa

CTOMHOCT Ha aKkTuBuTe Ha PoHaa BKIMOYBAT:

+ PuCK OT KOHTpareHTa/gepuBaT!: AKO KOHTPareHT o J0roBop 3a
(h1HaHCOBM AIEpPUBATY € B NPOCPOHMe, CTOMHOCTTa Ha A0roBopa,
pasxoauTe Mo 3amsiHaTa My, KakTo 1 BCUYKM MapvyHW CPEACTBA UI LIEHHW
KHVDKA, [bpykaHuW OT KOHTpareHTa, 3a [a ro YrecHsT, Moxe Aa obaat
3arybeHu.



Takcm 3a To3u Knac [sinose

C'b6paHVITe TaKCK Ce U3MNOn3BaT 3a NokprBaHe Ha pasxoauTte No nogabpkaHe Ha CbOTBETHUA Knac OANnoBe, BKIMHOYUTENHO U pasxoauTe 3a MapKeTUHr U
ONCT] pM6yLl,I/1ﬂ. Tesun Takey Hamanseat NoTeHUMaHUS PBCT Ha Baluara nHeectyups.

EAQHOKpaTHU TaKcu, yabpXXaHu Npeauv UK creq Kato

uHBecTupare

Takca 3a 3akynysaHe [0 5%
Takca 3a 0bpaTHO M3KyryBaHe Hama
Takca 3a npexsbprisHe Ho 1%

ToBa e MakcMyMbT, KOMTO MoXe Aa Gbae nprcnaaHat ot cpeacTeara Bu,
npeav Te 4a Gbaat UHBECTVPaHW / Npeau NpuxoamTe OT MHBECTULWSTA By
[na Gbaat usnnareHu.

TekyLm pasxoay 2,12%

Takcu, yabpxaHu ot KnackT npy onpeaeneHu
cneuudUy4HM ycrosus

Bwb3aHarpaxaeHve 3a nocturHat  |0,00%

pesynTar MeTogonorus 3a usuncnsBade: 10%

(kM 30 FOHM 2016r- Kpart Ha
dhurckanHarta roavHa)

OT Bb3BPbLLAEMOCTTa Ha BCEKU KIac
akumm Haa nHaekca MSCI Emerging
Markets, kato ce B3ema npensua Han-
BYICOKaTa CTOMHOCT.

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIIsHE Ha
[OANoBe: NokasaHy ca MakcUMariH1 CTOMHOCTU. B Hsikom cnyyvam Takeute
morat Aa 6baar no - Hicky. MoxeTe fa HayumTe noseye 3a ToBa oT Balums
(PMHAHCOB KOHCYITTaHT.

Moxke oa 6bae HarnoxeHa creLmdmyHa AOMbIHUTENHA Takca No
pelLieHMe Ha yNpaBnsiBaLLOTO APYXeCTBO OT 710 1% OT CTOMHOCTTa Ha
OsnoBeTe (NpeacTaensBaLLia pa3xop, Npu 3akyryBaHe unv obpaTtHo
M3KyrnyBaHe Ha JsroBe) 3a Brv3aHe Uiu nanusaHe ot doHaa.

CTOMHOCTTA Ha TeKyLuMTe pa3xoAm Ce OCHOBABa Ha pa3xoauTe KbM Kpast
Ha roguHara, npukrodeaila Ha 30 KOHm 2016 r. Tasm CToMHOCT MOXe Aa
Bapvpa OT roAuHa Ha roauHa. Tsi 1akrntoyBa 6aHKoBa NXBa, pasxoauTe Mo
TpaH3aKuMmTe B NopTdeiina 1 BCUYKN Bb3HarpaXkKaeHys 3a NocTurHaT
pes3yriTar, ako ca NPUMoXUMM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJIA BUXKTE pa3gen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcu™ Ha
HdonbrnHeHueTo 3a ®oHAa, KOUTO ca Ha pa3norioKeHue Ha
www.gam.com

JoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MMHar Nepuop, He BUHarm e
VHOVKaUmWs 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTe ca HeTHW, 6e3 aHbLUM U TaKCK U He BKIHOYBAT Takeu 3a
3ann1cBaHe 1 00paTHO M3KyrNyBaHe, ThiA KaTo TE3W TaKCK He ce MoryyaBaTt
ot PoHaa.

doHabT e craptupan npes: 2011 r. [NokasaHata AOXOOHOCT ce oTHacs 40
KnacwT Osnoee u ce naumncnsiea B USD.

MpakTtnyecka nHcpopmaums
- BaHka Jenosutap Ha PoHaa e State Street Custodial Services (Ireland)
Limited.

B crnyyaii Ha HeOBXOAMMOCT OT AOMBHUTENHA MHEPOPMALIVSA 33 TO3W
®oHp, KnackT gsarose unm apyr krac ot asirose Ha PoHaa, MoxeTe fia

MoceTUTe MHTEPHET CTpaHuuaTa Ha GAM (www.gam.com) 3a Aa nonyuure

aKTyanHusi NPOCMEKT, BCUYKN AOMbITHEHWS, MOCNEAHVS FOOULLIEH OTHET U
BCUYKV NOCIeABaLLy LLECTMECEYHN OTHETH U CMETKN. [NocoyenuTe
[OOKYMEHTY Ce NpeocTaBAT 6e3nnaTHO Ha aHMMIACKW e3VIK 1 Npu
MOVCKBaHe.

Toan pokymeHT "Kntouosa nHdopmaLms 3a MHBeCcTUTopuTe" e
crieuvdryeH 3a KrachT OsroBe, HO Ce cHWTa 3a NpeacTaBvTeNeH 3a

BCWYKM ocTaHarm "OBbukHoseH", "ObukHoBeH ductpubytpan”, U, W, Xun Z «

Knacose Asrnose 3a T03v GoHA,. VIHdopMaLms OTHOCHO Te3u Kracose
OsnoBe e HannyHa B Yactta "Onucanve Ha [snose” ot lNpocnekTa.
HeTtHaTta cTonMHoCT Ha akTveuTe € nauncrieHa B USD u e Ha
pasnonoxenue or GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackarta poHaosa Gopca.

Tosn oA e NpeameT Ha AaHbYHUTE 3aKOHW U perynaumm B MpnaHavs. B
3aBVCMMOCT OT CTpaHarTa, B KOSITO CTE PE3UAEHT, TOBA MOXE [1a OKake
BrvsiHUE BbPXY MHBECTMLMSATa By, 3a noseye nHcopmaLms, Mons
0BbpHETE Ce KbM KOHCYITTaHT.

Dupektopute Ha GAM Star Fund plc. morat aa 6baat nogeeneHn nog,
OTTOBOPHOCT €MHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHUE, ChAbPXAaLLO
Ce B TO3U [JOKYMEHT, KOETO € NOABEXKAALLI0, HETOYHO UIn NMPOTUBOPEYM Ha
CbOTBETHUTE YacTu Ha [pocnekTa 1 JombnHeHusiTa kbM PoHaa.

MoapoBHOCTV OTHOCHO aKTyanHaTa NonuTUKa 3a Bb3HarpaXKaeH siTa Ha
VHBECTULIVIOHHVISI OVPEKTOP (BKIMOYMTENHO, HO HEe CamO OnucaHue Ha
HauuHa, Mo KOMTO Ce M3YNCTISIBAT Bb3HArPaXKOEHWETO 1 obrammTe, u
CaMOMNWMYHOCTTA Ha NLaTa, OTFTOBOPHM 3a OTMYCKaHETO MM) MoraT Aa ce
HamepsT Ha www.gam.com. Korve Ha xapTvsi Moxe da 6bae
NpenocTaBeHo OT AMpeKTopa Npu novckeaHe 1 6e3nnarHo.

B cbotBecTBME C ycnosusiTa, onpeaernenu B [MNpocnekTa, Mvare npaeo Aa
NpexsbPIsTE ASANOBETE CU OT €OUH Krac B ApyT, KakTo BbB PoHAa, B KOMTO
CTe MHBECTMpanu, Taka v B apyr noadpoHa Ha GAM Star Fund plc. 3a
JOMbHATENHA MHAOPMaLWIsi OTHOCHO NPEXBBLPIISIHE Ha ASIIOBE, BIDKTE
pasnena "Kak oa npexsbpnum asnose" ot MNpocnekta Ha PoHaa.

Toan doHp e noadoHa Ha GAM Star Fund plc, PoHa-4aabp ¢ nsonupaHa
OTIOBOPHOCT KbM rnofdoHaoseTe. MoxeTe Aa HamepuTe noseye
nHpopmaLma 3a PoHaa-vaabp B MpocnekTa. [NpocnekTsT
NepuoanyH1TE OTYETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Toan ®oHA e peryctpypaH B VipriaHaums v ce perynupa ot LieHtpanHata Banka Ha VpnaHavsa. GAM Fund Management Limited e pervctpupaHo
YnpasnseaLLo [IpyxecTtso B VpnaHavs 1 CbLLO e NpeaMeT Ha peryraums ot cTpaHa Ha LieHTpanHarta baHka Ha VipriaHous.

Taaun Kntoqosa nHhopmaLyis 3a nHBecTUTopa € akTyanHa keM 24 Mapt 2017 .
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