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Knro4yoBa nHdopmauus 3a
WHBECTUTOpUTE

B HacToAWMA OOKYMEHT Ce npeaoctaBAa Knr4yoBaTa MHdI)OpMaLWIH 3a UHBeCTUTOPUTE OTHOCHO TO3U d)OH,D,. D,OKyMeHT'bT He e C peKrnamMHa uern.
UHdopmauusTa ce M3ncKBa No 3akoH, 3a Aa 6bae ynecHeHoO pa3bupaHeTo Ha eCTeCTBOTO U PUCKOBETe, CBbpP3aHM C UHBECTUPAHETO B TO3U
c¢doHa. NMpenopbuBame Bu aa ro npoyeTtere, 3a Aa MoxeTe Aa B3eMeTe MHPOPMUPAHO pelleHne OTHOCHO eBeHTyariHaTa MHBECTULMUSA.

Global Credit Duration Hedged

noadoHa Ha Schroder International Selection Fund SICAV
Knac A AkymynupaHe USD Xemxupanu (LU0591898241)

Toan poHA ce ynpaensea oT Schroder Investment Management (Luxembourg) S.A., koATo e uneH Ha [pynaTa Ha

Schroders.

Ll,eJ'IVI N NHBECTULIMOHHA MNMOJTIUTUKA

MHBecTMUMOHHA Uuen
PoHABT MMa 3a uen aa ocurypu noxon u HapacrtesaHe Ha Kanutana, Kato
nHBeCTMpa B obnuraumu, n3gageHy oT KOMNaHUM B LLENNS CBST.

MHBecTMUMOHHA NONUTUKa

doHabT MHBECTUPa NoHe [OBe TpeTu OT akTuBuTe CU B obnuraumm,
OEHOMUHMPaHW B pasnnyHu Banytm n nsgageHn ot KoMmnaHuu B Uenma
CBAT.

®doHABT MHBECTMPA B MbIHWS KPEAUTEH CMEKTbp Ha obnurauuute.
DoHALT MOXe Aa uHeectupa o 40% oT akTmBuTE cu B obnuraumm ¢
KpeauTeH PeNTUHT Noa MHBECTULMOHHMS (3mepeH no Standard & Poor's
UV OpYr PaBHOCTOEH PENTUHI Ha APYry areHuMn 3a KpeauTeH PenTuHr
3a obnurauunTe C KpeAUTEH PEVTUHT 1 Noapasbupalum ce peruTUHIN Ha
Schroders 3a obnurauyunTe 6e3 kpeanTeH perTuHr); 4o 20% OT akTUBUTE
cn B obnurauuv, u3gageHu OT NpaBUTENCTBaA M NPaBUTENCTBEHU
areHumn; n Ao 10% OT akTMBUTE CU B YCIOBHO KOHBEPTMPYeMU obnura-
Luu.

MeHnoxbpbT cmATa, Ye POHABLT NpPefocTaBs Ha UHBECTUTOPUTE Bb3-
MOXHOCTTa Aia Ce Bb3MonaBaTt OT MHBECTNPaHe B KOprnopaTuBHM obnura-
LMK, HO OTCTPaHsiBa pYCKa, CBbP3aH CbC CbOTBETHUS NMXBEH MPOLIEHT
(NpoabmKMTENHOCT). XeoXXMpaHeTo Ha NPOABIHKUTENHOCTTa UMa 3a Len
[a ocurypu 3almra cpelly pycka oT kanutanosa 3aryba B pesynTart Ha

ecbekta OT NoOBMLIABAHETO Ha NUxBeHuTe npoueHTU. C apyrn gymu
XeKNPaHETO Ha MPOAbLIMKUTENHOCTTa HY MO3BOSsSBA Ja NpemMaxHem
ronsiMa 4acT OT NTMXBeHUsi puck. Bce nak, ToBa cbLo Taka 03HavaBa, Ye
OoHOBLT HAMa Oa ce Bb3Monaea OT KanutanosuTe nedyanéu, KoUTo
0BVMKHOBEHO Ca CBbp3aHW C Mepuoan Ha nagalin NIMXBEHU MPOLEHTH,
KoraTo KOHBEHUMOHanHUTe (QOHAOBE 3a KoprnopaTuMBHWU obnurauum c
NPOABLIMKUTENHOCT Ce 0YaKBa Aa reHepupar No-BMCOKa Bb3BPbLLAEMOCT.

doHOBbT MOXe [a U3Mon3Ba AepyBaTUBM C LieN NocTUraHe Ha MHBECTU-
LUMOHHM Nnevantun, HamansBaHe Ha pucka Unmn no-eeKkT1BHO ynpasre-
Hue Ha coHaa. PoHOBLT MOXe [a U3NoNn3Ba NMMBLPUIXK M Aa Noema Kbeu
noauuun. GoHOBLT MOXE [a ObPXU U NapuUYHN CPeacTBa.

CpaBHUTeneH nokasaren
To3wn knac akuum He ce ynpaensisa ¢ No3oBaBaHe Ha (PMHAHCOB MHAEKC.

YecToTa Ha cKnrouBaHe Ha caenku
MoxeTe fa nskynysaTe o6paTHO MHBECTULIMUTE CM NPU MoncKBaHe. To3u
OHA TbpryBa exegHEBHO.

MpaBuna 3a pasnpegenexHue

To3u knac akuuv akymynvpa npuxogu, noryvyeHn oT MHBECTULIMUTE Ha
doHaa, KOeTo 03Ha4YaBa, Ye ce CbXpaHsBaT BbB (hoHAA 1 CTOMHOCTTa UM
Ce OTpassiBa B LieHaTa Ha knaca akuuu.

[Mpodomn Ha pucka n Ha OXO4HOCTTa

Mo-HUCKUAT puUck Mo-BUCOKUAT pUCK
EBeHTyanHo no-Hucka goxoa- EBeHTyanHo no-sucoka
HoCT [oxogHocT

< >
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MHauKaTopBLT 3a PUCK M OXOAHOCT
KaTteropusaTa Ha pucka ce ocHOBaBa Ha LernTa 3a puck Ha ooHAa U HaMa
rapaHumsa sa HEWHOTO nocTuraHe.

He ce rapaHTupa, 4e puckoBaTa kaTteropusi Ha (POHAaA Lle ocTaHe
NOCTOAAHHA U € Bb3MOXHO Aa ce NPOMeHN C BpeMETO.

doHA B Haii-HMCKaTa kaTeropust He o3HadYaBa 6e3prckoBa MHBECTULIUS.

DoHABLT € B Ta3n KaTeropud, 3alloTo MOXe a noemMa Nno-BUCOKU puckose
B TbpCeHe Ha No-BMCOKa AOXOAHOCT 1 LUeHaTa My MOXXe CbOTBETHO a ce
NOBULLU U MOHMXN.

PuckoBwu c¢paktopm
CnepgHuUTe pUcCKoBe MOXe [ia NOBMMSAAT BbpXY pesyntatute Ha hoHaa.

Kanutanos puck/ycnoBHv KoHBepTMpYeMU obnuraumum: PoHABLT MOXe Aa
MMa 3HauYUTeNHM UHBECTWLMM B YCMOBHW KOHBEPTMPYeMM obnuraumu.
Ako huHaHcoBaTa MoL, Ha eMuTeHTa Ha obnuraumute (OOMKHOBEHO
GaHka unu 3acTpaxoBaTenHa KoMnaHus) cnagHe no NpPeanucaH HauvH,
obnuraumMuTe Moxe Aa MoHecaT cepuo3Ha WnM NbnHa 3aryba Ha
KanuTan.

Kanutanos puck/oTpuuaTtenHa AoxogHOCT: KoraTo nMxBeHnTe NpoLeHTr
ca MHOTO HUCKW WRK OTpULATenHu, JOXOAHOCTTa Ha oHaa Moxe Aa
6bae Hynesa unu oTpuuaTternHa, a Bue moxe aa He nonyynTe obpaTHO
usnara cv MHBECTULMS.

Puck ot koHTpareHTa: KoHTpareHTbT Mo crnopasymeHue, CBbp3aHO C
aepusatn Unn Opyriu goroBopu, Ui CUHTETUYEH Cbl/IHaHCOB npoayKT
MOXe [a u3nagHe B HEBb3MOXHOCT [a Ccrna3Ba aHraXXUMeHTUTe CU KbM
doHAa, KaTo MOTeHUManHo Mopoau 4YacTuyHa unu nbhHa 3aryba 3a
coHaa.

Puck ot koHTpareHTa/mapuyeH nasap u genosutu: Heycnex Ha geno-
3UTHA UHCTUTYLMA NN HA EMUTEHT Ha MHCTPYMEHT Ha NapuvHuda nasap
MOXe fia reHepupa 3arybu.

KpeanTeH puck: BrnowasaHe Ha (OMHAHCOBOTO CbCTOSIHWE HA EMUTEHT
MOXe [a [oBefe [0 cnaj B CTOMHOCTTa Ha obnurauuute My unm go
06e3LeHsIBaHETO UM.

BanyTeH puck: ®OHABLT MOXE Aa € U3NOXKEH Ha pasfMyHu BanyTu.
MpoMeHnTe BbB BanyTHUTE KypcoBe MOXe [a oBedar Ao 3arybu.

BanyteH puck/xepxupaH knac akumu: [lpoMeHuTe BbB BanyTHUTE
KypcoBe Lle ce OTpa3dT Ha Bb3BpPbLUAEMOCTTa Ha MHBECTULMUTE BW.
Llenta Ha TO3M amepuKkaHCku gonap XemxupaH knac akuuv e ga Bu
oCUrypu Bb3BPBLLIAEMOCT Ha MHBECTUUMUTE Ha hOHAA Ype3 Hamans-
BaHe Ha edekTuTe OT KonebaHnsa Ha BanyTHUTE KypcOBE MeXay amepu-
KaHcKkv Jonap u 6asosata BanyTta Ha hoHaa eBpo.

Puck ot pepusatu: [epuBatute mMoxe Aa He [AOHecaT OYakBaHUTE
pe3yntaTtv u MoXe Aa nopoaaT 3arybu, no-ronemMm ot CTOMHOCTTa UM.
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Puck ot obnuraumm ¢ Bucoka goxogHocT: ObnuraummTe ¢ BUCOKa LOXOA-
HOCT (HOpPMarHO C MO-HUCLK PEUTUHT N 6e3 KpeguTeH PenTuHr) obu-
KHOBEHO HOCAT NMO-BUCOK NasapeH, KpeauUTeH U NINKBUAEH PUCK.

JlnxeeH puck: MNoBULLEHMETO HA NINXBEHUTE NPOLEHTN 0BMKHOBEHO BOAM
00 cnaj B LeHUTe Ha obnurauunTe.

JInebpumx puck: GOHABT M3NON3Ba AEPMBATU 3a NUBLPULXK, KOETO O
npasm No-4yBCTBUTENEH KbM HSIKOW Nasapw UNv ABUXKEHUS HA NMUXBEHUTE
MPOLIEHTN N MOXe fa Npean3BuKa BONaTUMHOCT HaA cpedHarta U puck ot
3ary6a.

JlvkBupeH puck: Mpu TpyaHW nasapHy ycnoBus oHABLT MOXE Aa He € B
CbCTOsIHME [a NpoAaBa LeHHW KHVKa CpeLly MbriHaTta MM CTOWMHOCT WMnn
na npofasa BboOLLe. ToBa MOXe [Aa MoBnusie BbpXy pesyntatute u aa
[oBefe 40 oTnaraHe unv cnvpaHe Ha 06paTHOTO U3KynyBaHe Ha akuunTe
my.

OnepaTvBeH puck: HemsnbiHeHWe Ha 3agbimMKeHMATa Ha JOCTaBYMUN Ha
ycryrm Moxe Aa foBefe [0 NpeKkbCBaHe Ha AeHocTuTe Ha cdoHaa unm
0o 3arybu.

Takcu
EpHokpaTHM Takcu, yabpkaHu Npeauy unm crief MHBeCTULMATa
Takcu 3a 3anucBaHe 3,00%
Takcu 3a o6paTHO HAMa
M3KynyBaHe

ToBa e MaKcumMarHaTta cyma, KosiTo Moxe Aa Gbae yabpxkaHa oT
BalUTe CpeacTBa Mpeamn TAXHOTO UHBECTUPaHE.

Takcu, noemaHm ot choHAa B paMK1Te Ha eaHa roguHa

TeKkywu Takcu 1,09%
Takcu, noemaHu ot chooHAa Npu onpepeneHyn ycnoBus
Takca 3a nocTurHaTu HAMa
pesynTtatu

TakcuTe, KOUTO Mnallarte, ce M3MNon3sBaT 3a NOKPUBaHe Ha agMUHUCTPa-
TUBHUTE pa3xoan Ha PoHAA, BKIOYUTENHO pasxoamTe 3a MapKeTUHT 1
npegnaraHe Ha oHga. Tesn Takcu BOASAT 4O HamansBaHe Ha MOTeH-
LmanHms pbCT Ha UHBECTULMATA.

Takcute 3a 3anucBaHe M 3a obpaTHO U3KynyBaHe Ha AAnoBe ca npea-
CTaBeHW KaTo MaKCUMarHuW CTOMHOCTU M B HSAKOM Cry4an Moxe Aa ce
nnatu no-manko. MoxeTe Oa pasbepere OENUCTBUTENHUTE Takcu 3a
3anucBaHe 1 3a obpaTHO M3KynyBaHe Ha AsinoBe OT BaluMs PMHAHCOB
CbBETHUK.

CTOMHOCTTa Ha TeKyLuMTe TakCu Ce OCHOBaBa Ha pas3xoguTe OT npea-
Xo4HaTa rogvHa 3a roguHara, Koato cBbpliBa npes gekemepu 2017, n
MOXe @ Ce NMPOMEHS! FOAULLIHO.

MoxeTe Aa HamepuTe noseve MHOPMaLMS 3a TakcuTe B pasgen 3 oT
npocnekTa Ha oHAaa.

Pe3yJ'ITaTVI OoT MUHa”num nepmnoaun
goo B A Akymynupane USD Xepxupann (LU0591898241)
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Pe3yntatuTe oT MMHanu nepuogn He ca NporHo3a 3a
ObaeLlnTe pesyntatu U MOXe Aa He ce NoBTapsT.
CTOMHOCTTa Ha MHBECTULMUTE MOXE KakTo [da ce
NoBULLW, Taka 1 fia Ce NMOHWXN, U € Bb3MOXXHO Aa He
nonyunte obpaTHO cymaTa, KOSTO MbpBOHaYanHo
CTe MHBecTUpanu.

lpacmkata nokasea pesynraTute B aMepUKaHCKu
fonap, Crief Karto TeKyLuTe TakCy W CBbp3aHuTe
CbC CHEenky OT nopTdeinna pasxoau ca nnaTeHu.
TakcuTe 3a 3anvcBaHe Ha ASMNOoBe Ca U3KIYEHN OT
U3YUCTIEHNSTA HA Pe3yrnTatuTe OT MUHAMM Nepuoam.

doHabT e cb3aaaeH Ha 30 centemspu 2005.

2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

2016 | 2017

-6,4 14,2 0,3 -6,2 6,4 2,3 -0,5 -1,5

5,4 3,5

1

1 PesynTaTtuTe, nokasaHu no BpeMe Ha TO3W NepuoA, NpeallecTsaT Cb3AaBaHETO Ha
TO3M Knac akuuu v ca CUMynMpaHu ¢ NMOMOLLTa Ha UcTopusita Ha nopobeH knac

aKumu B pamkuTe Ha hoHAaa.

[MpakTnyecka nHdopmauyms

HenosuTap: J. P. Morgan Bank Luxembourg S.A.

DonbnHutenHa uHdopmauus: MoxeTe ga nonyuuTe OOMbIHUTENHA
MHGOPMaums 3a TO3M (POHA, BKIOYUTENHO MPOCNeKTa, MOCNeaHUs
roguleH OTYeT, BCUYKM MocnefBally LIeCTMEeCeYHU OTYeTW U nocnea-
HaTa LeHa Ha akuuuTe, OT YNpaBnsiBalLOTO APYXXECTBO Ha doHAa Ha
appec: yn. XeoeHxod 5, L-1736 3eHuHrepbepr, Jltokcembypr, Kakto u ot
www.schroders.lu/kid. Te ca 4OCTbMNHM 6e3nnaTHo Ha Bbnrapcku, aHrmui-

CKW, (DPEHCKWU, HEMCKW, TPBLKWU, YHrapCKWU, UTanuaHcku, Moncku, dra-
MaHZACKM, XonaHacku, OUHNAHACKK, MOPTYrancky U UCNaHCKN e3uk.

HaHbuyHO 3aKoHoAaTencTBo: POHOLT € NPeaMeT Ha JaHbyHO obna-
raHe B JTrokcemBypr, KOETO MOXKe Aja OKaxe BnusiHWE BbpXY MHAMBMAOYar-
HOTO BM JaHBbYHO CbCTOSIHME.

OTtroBopHocT: Schroder Investment Management (Luxembourg) S.A.
Moxe Aa 6bae noaBeaeHo Nof OTFOBOPHOCT €AUHCTBEHO Bb3 OCHOBA Ha
[JeknapvipaHa B HacToALMS [OKYMEHT MHOpMaLUs, KOSTO € MOABEX-
fala, HeTo4YHa MM e B NpOTUBOPEeYME CbC CbOTBETHUTE YacTu OT
npocnekTa Ha oHaa.

®PoHa Yaabp: To3n hoHA e nogpasaeneHne Ha poHa Yaabp, YNETO nme
e B ropHara 4acT Ha T031 JOKyMeHT. [1poCneKkTbT U NePUOANYHUTE OTHETU
Cca M3roTBeHW 3a uUenus ¢oHa Yagbp. 3a 3awmrta Ha WHBECTUTOpUTE,
aKTUBWTE M NacvMBUTE Ha BCAKO NOApasfeneHve ca pasgerneHun no 3akoH
OT Te3u Ha ApyruTe NoapasaeneHust.

MNpemecTtBaHua: lNpn cnassaHe Ha onpedeneHn YCroBusi, MOXeTe Aa
KaHaupaTcTBaTe 3a NpemMecTBaHe Ha Ballata MHBECTMLMS B ApYr knac
aKkuuu B paMKuTe Ha To3u oHA unu B Apyr ¢oHa Ha Schroder. Mons,
BWXTE NPOCMeKTa 3a noBeye NHopMaLms.

Monutuka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTukaTta 3a Bb3Harpax-
nexus Ha Schroders 1 cBbp3aHa MHGopMaumsi ca AOCTbMHN Ha aapec
www.schroders.com/remuneration-disclosures. XapTueHo kone e
[OCTBMNHO 6e3nnaTHO Npu NOMCKBaHe.

PeuHuk: MoxeTe Aa HaMmepuTe 0BSICHEHUE Ha HSKOU OT U3MON3BaHUTE B
TO3N AOKYMEHT TEPpMUHKN Ha appec www.schroders.lu/kid/glossary.

HacToswmat cdoHa e nonyuun paspelleHune B JllokceMObypr 1 NOANeXun Ha perynupaHe ot ctpaHa Ha Commission de Surveillance du Secteur Financier
(CSSF). Schroder Investment Management (Luxembourg) S.A. e nony4un pa3speLueHuve B JllokceMbBypr 1 noanexu Ha perynupaHe ot cTpaHa Ha CSSF.
KbMm 19 deBpyapu 2018 kntovoBaTta MHpopmaLms 3a MUHBECTUTOPUTE € aKTyanHa n BspHa.



