{
karoll”

BROKERAGE

®OHA AACUL,

AOOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA

YAcT BTOPA OT [1POCIEKTA 3A NYB/INYHO NPELA/IATAHE HA AKUMU

O6uKHOBEHU, 6e3HaNNYHKN, MOUMEHHM,

BuA Ha npeanaraHUTe LEeHHU KHUXKa:
CB060,CI,HO npexsbpaaemum akunm

Bpoii Ha npegnaraHUTe LLeHHU KHUKa: 150 000

HomuHanHa cToHOCT Ha NpeAsaraHUTe LLeHHU KHuKa: 150 000 ..

EAVMHMYHA HOMMHA/IHA CTOMHOCT: 1 /1B,

EAVMHMYHA eMUCUOHHA CTOMHOCT: 1 /1B.

O6wa eMUCUOHHA CTOMHOCT: 150 000 8.
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HeTHu npuxoam ot ny6anuHOTO NpegnaraHe (MakCMManHo
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3anuceaHe):
500 000
Bpo# cbliecTBYBalM aKUuMKU:  He ce npegnarat B ny6aMYHOTO
npeanaraHe

ISIN Koa Ha emucuaTa: BG1100016176

MHBeCTULUMOHEH NocpeaHuK no emmucuaTta Kapon Afl (www.karoll.bg)

* BbsHarpam,qumeTo Ha MHBECTUUMOHHUA NOCpeaAHUK BKIKO4YBa ¢MKCMpaHOTO Bb3HarpaxgeHne 3a agMUHUCTPUPaHE U perucTtpupaHe Ha
npeanaraHeTo, KakTo u naacmeHt. Hama npedsudeHo dons/HUMENHO 8B3HA2paAXCOeHUe 3a NJAACMEeHM, 0BAHCUMOCIA HA KOemo
da e e 3asucumocm om ycnex HA nped/iazaHemo U/uau 8 3a8UCUMOCI Om KOHKpemHo pasnpedesieHue no eudose
uHgecmumopu u/uau dpyau yca08usl.

MPOCMEKTLT 3A MPEANATAHUTE LIEHHW KHUMA CbABPKA UANATA MHOGOPMALMA 3A “BPABO MPOMBPTU ®OHAO“
AOCULL, HEOBXOOUMA 3A B3EMAHE HA UHBECTUUMOHHO PELLEHWUE, BKHOYUTENIHO OCHOBHWUTE PUCKOBE, CBbP3AHM
C EMWUTEHTA W HETOBATA OEMHOCT. B WHTEPEC HA WMHBECTUTOPUTE E AA CE 3AMO3HAAT C PEMMCTPALMOHHMA
OOKYMEHT U C JOKYMEHTA 3A MNPEOJIATAHUTE LIEEHHW KHUXA, NMPEOM OA B3EMAT MHBECTULMOHHO PELLUEHME.
JOKYMEHTBT 3A MPEANATAHUTE UEHHW KHUMMA CbOBPKA MHOOPMAUMA MO OTHOWEHWE HA M3OALEHUTE U
W3OABAHWUTE OT APYMKECTBO LEEHHW KHUXKA.

PEFMCTPALMOHHUAT AOKYMEHT 3AEAHO C AOKYMEHTA 3A MPEAJIATAHUTE LEHHW KHUMKA U PESIOMETO KbM TAX
NPEACTAB/MIABAT MPOCMEKT 3A MbPBUYHO NYBJWYHO MPEASIATAHE HA AKUMW. TIPOCMEKTBHT CbAbLPMKA LAMATA
NHO®OPMALMA, KOATO CbLOBPA3HO KOHKPETHMTE OCOBEHOCTWM HA EMMWTEHTA WU UEHHWUTE KHUXKA, KOUTO CE
MNPEONATAT YPE3 MbPBMYHO MYBJANYHO MPEANATAHE, E HEOBXOAMMA HA WMHBECTUTOPWUTE 3A TOYHA OLEEHKA HA
MKOHOMMWYECKOTO N dPUHAHCOBOTO CbCTOAHUE, AKTUBUTE U NACUBUTE, PUHAHCOBUTE PE3YNITATU, MEPCNEKTUBUTE
3A PASBUTUE HA EMUTEHTA, KAKTO U HA NMPABATA, CBbP3AHWU C LEHHUTE KHUXKA.

AKUUM WLE BBAOAT NPELANATAHU B BbATAPUA B PAMKUTE HA NMYBIMYHO NPEA/IATAHE Bb3 OCHOBA HA HACTOALLMA
OOKYMEHT CNef, OQOBPEHMETO MY OT KOMUCUATA 3A ®UHAHCOB HAA30P, HO E Bb3MOXHO OA BbAAT MPEANPUETU
OFPAHWYEHM MAPKETUHTOBW AEMHOCTW, ALPECMPAHWM [0 OMPEAENEHWU KBAUOULMPAHM WMHBECTUTOPWU. B
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IOPUCAMKUMUN U3BBH BBATAPUA HAMA [OA BbAE M3BBLPLIBAHO MYBAWMYHO MNPEANATAHE, KATO EBEHTYAJTHUTE
OFPAHMYEHU MAPKETUHIOBW AEMHOCTU CbIIACHO NPEAXOAHOTO M3PEYEHUE LUE EbAAT CbOBPA3EHW C MECTHOTO
3AKOHOZATE/ICTBO HA BCAKA EQJHA TAKABA ObPXABA (BK/IKOUMTENHO C PETY/IALMA S MO MPUIATAHETO HA 3AKOHA 3A
LEEHHWUTE KHWXA HA CALLL) M HAMA OA NPEACTAB/IABAT MYB/IMYHO MPEANATAHE B CbOTBETHATA [ bPKABA.

WUHBECTUPAHETO B LIEHHM KHUXA E CBbP3AHO C OMPEAE/IEHU PUCKOBE. PUCKOBUTE ®AKTOPU, CHLUECTBEHW 3A
UWEHHUTE KHWXXA, KOWUTO CE NPEONIATAT OT EMMTEHTA, CA MNPEACTABEHM B HACTOAWMA LOOKYMEHT 3A
NPEONATAHUTE LLEEHHU KHUXKA, T.2 PUCKOBU GAKTOPU.

HACTOAWMAT OOKYMEHT 3A MPEONATAHUTE LEHHU KHMXA HA “BPABO MPOMBPTU ®OHA“ AAOCUL, E
NOTBbLPAEH OT KOMUCUATA 3A ®UHAHCOB HAA3OP C PELLEHME N2 120 — ACUL, OT 02 dEBPYAPU 2018 I., KOETO HE
O3HAYABA, YE KOMUCUATA OO0BPABA MU HE OAOEPAABA NHBECTUPAHETO B NPEAJIATAHUTE LLEEHHN KHUMXA, HUTO
YE HOCM OTFTOBOPHOCT 3A BEPHOCTTA HA NPEAOCTABEHATA B JOKYMEHTA MHOOPMALIUA.

YNEHOBETE HA CbBETA HA JMPEKTOPUTE HA “BPABO MPOMNBPTU ®OHA” AACULL OTrOBAPAT CONMMAAPHO 3A
BPEAMTE, MPUYMHEHW OT HEBEPHMW, 3ABNYXKAABALLM UMW HEMbAHW AAHHWN B AOKYMEHTA 3A NPEAJATAHUTE LIEEHHN
KHVKA. UM ,KAPON” Afl, B KAYECTBOTO CM HA YMb/IHOMOLLEH 3A M3FOTBAHETO HA MPOCMEKTA MHBECTULMOHEH
MOCPEAHMK, OTTOBAPA COJIMAAPHO 3A BPEAMTE, MPUYMHEHW OT HEBEPHM, 3AB/TYKAABALLM U HEMbB/IHW OAHHM B
[OOKYMEHTA 3A MPEOJTATAHUTE LLEEHHW KHUXKA. CbCTABUTENUTE HA ®MHAHCOBUTE OTYETM HA “BPABO MPOMbBbPTU
dOHA"“ AACWUL, OTrOBAPAT COMMAAPHO C AIMLUATA MO MPEAXOOHMWTE W3PEYEHMA 3A BPEAW, MPUYMHEHM OT
HEBEPHM, 3ABNYXOABALLM WAN HEMBAHM OAHHM BbB GUHAHCOBUTE OTYETM HA “BPABO MPOMBPTU ®OHAO"
AOCWULL. PETUCTPUPAHWUAT OOMUTOP OTFOBAPA 3A BPEAMTE, MPUYMHEHW OT OAMTWUPAHUTE OT HEFO ®UHAHCOBMU
OTYETW HA EMUTEHTA.

17 anyapu 2018r.
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MHBECTUTOPUTE, MNPOABUAN UHTEPEC KbM JOKYMEHTA 3A LEHHUTE KHUMKA MOTAT JA CE 3ANO3HAAT C OPUTUHANA
HA JOKYMEHTA, KAKTO U OA NOJTYYAT BE3MNJIATHO KOMUE N AONBNHUTEIHA UHOOPMALMA NO HEFO OT:

EMUTEHTBT: YnbaHomoweHnat UIM:
,BPABO NPOMbPTU ®OHA“ AACULL »Kapon“ Al
Adpec: rp. Copusa, yn. KyamaH LLankapes Ne 1 rp. Copus, yn. 3natospbx Ne 1
Jluye 3a KOHMakKm: AceH Jlnces AHren PabagKunickm
TenegpoH: +359 887 975 380 (02) 400 8 251
Umelin: alisev@bpf.bg Rabadzhiyski@karoll.bg

PErMCTPALIMOHHUAT AOKYMEHT, [JOKYMEHTBLT 3A NPEANATAHWUTE LEHHM KHUMA M PEIOMETO MOTAT [A BbAT
MONYYEHU W OT ,BbATAPCKA ®OHOOBA BOPCA — COooMA“ Afl, CNEA OOMYCKAHE HA LEHHWUTE KHUKA HA
[IPYXKECTBOTO [10 TbPTOBMSA HA PEFY/IMPAH MA3AP.

CbObPHAHUETO HA TO3U JIOKYMEHT HE TPABBA A CE CYUTA 3A NMPABEH, ®UHAHCOB, BU3HEC WU/IM JAHBYEH CbBET. 3A
NMONYYABAHETO HA TAKBbB CbBET BCEKW MOTEHUWANEH WHBECTUTOP TPABBA AA CE KOHCY/NTUPA CbC COBCTBEH
NPABEH, ®MHAHCOB UNN AAHBYEH KOHCYNTAHT. AKO UMATE HAKAKBM CbMHEHMA OTHOCHO CbAbPAHUETO HA TO3U
OOKYMEHT, BUE TPABBA AA CE KOHCYNTUPATE C BPOKEP, BAHKOB KOHCY/NITAHT, AJBOKAT, CHETOBOAWUTEN UK APYT
®WMHAHCOB CbBETHUK. TPABBA OA UMATE NPEABWUA, YE LIEHATA HA AKUMUTE MOME OA CE MOHWUXK, KAKTO U OA CE
NOBULLIN.
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1 OTroBOPHHU JIMLIA

1.1 JIMUA, OTTOBOPHHU 3A UBTOTBAHE HA JOKYMEHTA 3A IIPEJJIATAHUTE
HEHHU KHUXA

1.1.1 CbBET HA OUPEKTOPUTE HA EMUTEHTA

,bPABO TIIPOII'BPTU ®OHA“ AACHUL, (Hakp. ,JpyxectBoTto“, ,Emurenta“, ,Pongbt”, ,AACUL-BT) €
aKIIMOHEPHO JIPYKECTBO ChC ClIelMaJHa HHBECTHIIMOHHA I[eJI C €JHOCTENIEHHA CHCTEMa Ha YIIpaBJIeHHe.

Ta6auua 1: YneHoBe Ha cbBeTa Ha gupektopute (CA) Ha ,,BPABO MPOMBbPTU ®OHA“ AACULL

Ume No3uuua
AceH CtonmeHos Jluces M3nbaHuTeneH gupekTop u Yned Ha CL
AHppeit KoctaguHos Bbyes 3am. Mpeacepaten n He3aBUCUM YneH Ha C/[,
KoHcTtaHTMH Bacunes NpogaHos Mpepcepaten n He3aBUcUM YneH Ha CL,

KbM HacTosus MOMeHT 3a 4ieH Ha CbBeTa Ha AUpeKTOpUTe Ha /Jpy’KecTBOTO He € U3GPaHO PHUUYECKO
JIUIE.

KbM JaTaTa Ha U3roTBsHe Ha HacTtosuusa npocnekt, C/l Ha ,BPABO IMPOIIBPTU ®OH/A“ AJZICHUI] He e
YI'bJIHOMOIIWJI IPOKYPUCT WU APYT TbPrOBCKU I'bJHOMOLHUK.

C moanucuTe CH BBPXY NMPUIOKEHUTE AeKaapanuy no 4. 81, aa. 5 BbB Bpb3Ka ¢ 4. 81, an. 3 ot 3IIILK
yjseHoBeTe Ha CbBeTa Ha Jupektopute Ha “BPABO TIPOIITBPTU ®OHA“ AJCHIl apeknapupar, ue
nHbopManusATa, CcbhbAbpxkalia ce B JlOKyMeHTa 3a NpeJJjlaraHUTe LEeHHUW KHWXKA e BspHAa M I'bJHA.
N3nbaautennusaT agupekrop Ha “BPABO I[MPOII'BPTHU ®OHA“ AZICULL c moamuca cu HA OC/IeHATa CTPAHUIA
Jlekjapupa, dye JloKyMeHTBT 3a NpejAJaraHuTe [[eHHU KHMXKAa ChbOTBETCTBA HAa M3WCKBAHHUATA HA 3aKOHA U
JIOKOJIKOTO MY € U3BECTHO TOH OTroBapsi Ha paKTUTe U He ChAbpPKa NPOMNYCK, KOWUTO e BEPOSITHO [Jla 3acerHe
CMHUCDBJIA HAa MHOpPMaLUsTA B HETO.

1.1.2 CbCTABUTEN HA ®UHAHCOBUTE OTHETU N OQUTOP

CbcTaBUTEN Ha QUHAHCOBUTE OTYETH Ha /IpyKecTBOTO 3a Nepuoja 06XBaHAT OT UCTOpPUYecKaTa PUHAHCOBA
nHoopManusa (kbpMm 31.12.2017r.) e cnenuasn3upaHo NpejnpUsaTHe 32 CY€TOBOJHO OTYHMTAHE, OTTOBapPSILO
Ha U3UCKBaHUATA Ha 4. 34 oT 3CY 3a cbecTaBUTEN HA puHaHcoBU oTtueTH, ,MH [TPOI'PEC KOHCYJIT“ EOO/ ¢
EUK 202218042, cbe cepanuine U aapec Ha ynpasyeHue: rp. Coous, p-H KpacHo cesno, yi1. ,Bragaiicka“ Ne71,
IpeACcTaBJ/isiBaHO OT ynpaBuTesia Maa Hukosnaesa bopoHcy3osa.

Oputop Ha EMuTeHTa KbM fmaTaTta Ha [IpocnekTta u 3a ¢uHAHCOBaTa MHboOpMaLUs, NPEJCTAaBEHA B HETO,
kosTo e kbM 31.12.2017r. e ,MYP CTUBBHC OJUT - B'BJITAPUA“ 00/, EUK 175383136, aapec: rp. Codus
1000, paiton Cpegewn, yu. ,Jlere“ Ne 10, eT. 6, npefctasiasaBaHo oT Ctedan Jlazapos Henos. ,MYP CTUBBHC
OJUT - BBJITAPUA" OO0/ ca u3BBbpIIMIMA MPOBEPKA HA roAuiiHusa ¢puHaHCOB oTyeT 3a 2017r., cbrjacHo
3akoHa 3a cueToBoAcTBOTO U MCPO U ca u3bpaHu Ja oAUTUPAT OTYeTUTe Ha JlpyxecTBoTO 3a 2018r. ,MYP
CTUBDBHC OAUT - BBJITAPHUA“ OO0/ unenyBa B UJEC u e cnenuaJusupaHo OJUTOPCKO MpeNNpUATHE
BrrcaHo B peructbpa kbM U/JEC mog Ne 131.CbcTaBUTENINTE HA FOAUIIHUTE GUHAHCOBU OTYETH 33 epHUo/a
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o6xBaHAT OT MCTopHYeckaTa ¢QHHAHCOBA HHPOpMALUsA, MOCOYEHU I10-rOpe, OTrOBAPSAT COJHUAAPHO C
YJIeHOBeTe Ha chBeTa Ha gupektopute Ha “BPABO IPOII'BPTU ®OHA" AACHUL u UIl ,Kapona“ A/l 3a Bpeay,
NpUYMHEHU OT HeBepHH, 3abJIyK/JaBallld WJIM HEI'bJIHM JaHHU BbB PuHaHCOBUTE oTdeTH Ha “BPABO
[TPOII'BPTHU ®OHA"“ AACHUL. Peructpupanusat ogutop ,MYP CTUBBHC BBJITAPUA-OANUT 00/ 3a 2017r.
OTroBaps 3a BpeAuTe, IPUYMHEHHU OT BKJIOYeHaTa B PerucTpanioHHUA JJOKYMEHT MCTOpHUYecKa GUHAHCOBA
nHopManusa B pe3y]TaT Ha HENpaBHUJHO H3pa3eHO OJUTOPCKO MHEHHEe BBbPXy OJUTHUPAHUTE OT TAX
¢duHaHCOBU oTyeTH HAa EMUTEHTA.

1.1.3 WHBECTUUWMOHEH NOCPEAHUK

YmbiHoMoueH oT EMuTeHTa MHBecTHnMOHeH nocpenHuk e ,Kapoan“ A/l, cbc cemanuimie u ajapec Ha
ynpagsenue: rp. Coous 1303, parion Bw3paxgane, 6yu. ,Xpucto bores” 57. UIl ,Kapos“ A/l B To3u ciay4yai e
NpejcTaBJsiBaH OT U3mbaHUTe/HUs AupeKTop U 4yieH Ha CJl Auren [letpoB Pab6ampkuiicku u YseH Ha C/J]
JuMo EHeB /lumMoB.

WarotBusi uHpopmanusaTa B JlokyMeHTa 3a NpejjaraHuTe LleHHU KHMKa e AHesus BoiikoBa CepepuHKUHa,
¢drHaHCOB aHanu3atop, cayxuren Ha ,Kapon“ AJl. Cbuata ¢ noAmnuca cM Ha NocjaefHaTa CTpAHULA HA TO3H
JIOKYMEHT JleKJapupa, Ye HPU U3rOTBAHETO MYy € II0JIOKMJA BCUYKM pa3yMHU TPIXKHU Jla Ce yBepH, 4e
nHbopManusaTa, cChabpKala ce B JIokyMeHTa 3a NMpejAJiaraHUTe [EeHHU KHXKA, JOKOJKOTO H e U3BECTHO,
OTroBapsi Ha GaKTUTE U He ChIbPKa MPOMYCK, KOUTO € BEPOATHO /la 3acerHe HEHHUS CMUCHIL.

[IpeacraBuTesncTBoTO U ynpasieHueTto Ha U1 ,Kapon“ A/l ce ochinecTBsBa OT ABAaMa OT TPUMaTa YJE€HOBE Ha
cbBeTa Ha aupektopute: CtaHuMup MapunoB Kaposies, Aaren IletpoB Pabampxuiicku u [lumo EHeB JumoB.
Karto npencraBasaBamu UIl ,Kapon“ A/l, Auren IletpoB Pa6amxkuiicku u Jumo EHeB /IJUMOB C MOANMCHUTE CU
Ha nocJjiefHaTa cTpaHuLa Ha JlokyMeHTa 3a NpejJjlaraHuTe LJeHHU KHWXKa JeKjapupaT, ye HHopMaluusTa,
cbAbpKala ce B JloKyMeHTa 3a mpejJjaraHUTe LieHHW KHIKA, JJOKOJIKOTO UM € U3BEeCTHO, OTrOBapsl Ha
dakTUTe U He CbbpKa IPONYCK, KOUTO € BEPOSITHO Jla 3aceTHe HEWHHUS CMUCHIL.

1.2 JEKJIAPALIUU OT JIMLATA, OTTOBAPAIIN 3A JOKYMEHTA 3A PETUCTPALIUA

Jexsapauuu OT 4ieHOBeTe Ha CbBeTa Ha aupektopute Ha “BPABO IPOII'BPTU ®OHA“ AACHL, ot
npegcrapasaBamute UIl ,Kapon“ A/l, oT cbcTaBuTenst Ha GUHAHCOBUTE OTYETH U OT U3rotBuauTe [lpocnekra
cayxkutenn Ha ,Kapon“ A/l u Ha EMuUTeHTa CbOTBETHO, ca NPUJOXKEHHW KaTO HepasJesHa 4YacT KbM
[IpocnekTa.

2 PUCKOBU ®AKTOPH, CbIIECTBEHU 3A DEHHUTE KHUXA, IPEAMET HA

NNYBJIUYHOTO NPEAJIATAHE

2.1 [LEHOBHU PUCK

HpI/I ycnemrHo npoBeXJaHe Ha YBEJIMYEHHWETO Ha KallMTaJla Ha EMuTeHTa qpe3 HY6J'II/I‘{HO npeaJsiaraHe Ha
dKI WY, TIa3apHATa UM CTOMHOCT 1ie ce onpenesid OT TbPpCEHETO U NIpeJyjilaraHeTo UM KaToO LleHaTa Ha aKIIUUTe
MOXe€ [a HapacTBa WJIK Aa HaMaJidBa. B To3u cMuCBHJ eMHCHOHHATa LleéHa Ha aKIJUUTe He € UHAUKATOp 3a
TAXHATA [Ia3apHa CTOMHOCT, KOSITO MOXK€ 3HAaYUTEJTHO Aa Bapuvpa noa BJIHMAHKE Ha pa3JIMYHU (l)aKTOpI/I KaTo:

&

BROKERAGE
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puckoBuTe GaKTOpH, NpeJCTaBeHU B HacToAlMA JJOKYMeHT 3a NpejJlalaHUTe IleHHW KHMXa, IPOMEHHU B
ornepaTUBHUTe pe3yaTaTy Ha EMUTeHTa B O'bJiellle, IPOMEHU B IPOTHO3UTE U OYaKBAHUATA 3a IPUXOJUTE U
nevas6aTta Ha EMuTeHTa oT cTpaHa Ha MeHUPKMBbHTA Ha EMUTeHTa, Na3apHUTEe YYacTHULY WU PUHAHCOBU
aHasnu3aTopu. [lazapHaTa IjeHa Ha aKLUUTe MoXe Jia 6'b/le MOBJAHUAHA U OT GaKTOPH, KOUTO He ca JUPEKTHO
CBbP3aHU C pe3yJITaTUTe OT JAeHHOCTTa Ha EMUTeHTa KaTo: NpOMAHA B oNlepaTUBHUTE Pe3yJITaTH Ha Apyru
KOMIIaHUHU B UHAYCTPUATA, KOUTO NMa3apHUTE YYaCTHULM CMATAT 3a aHaJI03U Ha EMUTeHTa U ro cpaBHABAT C
TSAX, KAKTO M MPOMSIHA B NMa3apHaTa CTOMHOCT Ha aKIMHUTEe Ha TaKWBa KoMIaHWH. [pyru ¢akTopH, KOUTO
MoraT Ja NpeAu3BUKAT 3HAayMTesHA QJYKTyalMs B LieHaTa Ha aKLUUTe Ha EMUTeHTa W fAa AoBeAaT [Jo
3ary6u 3a HHBECTUTOPHUTE BKJIIOYBAT CleKyJalluhd OTHOCHO EMUTeHTa B MeJuUTe M NpecaTa, KAKTO U cpef,
MHBECTHUIIMOHHATA OOIIHOCT, CTpAaTern4ecky JelCTBUA OT CTpaHa Ha KOHKypPeHTH Ha EMuUTeHTa, cBbp3aHU
CbC CJMBaHUA W MNPUAOOMBAHUA B HHAYCTPUATA, NpPOMsHA B MasapHaTa KOHIOHKTYpa, NpOMAHa B
3aKOHO/IaTeJICTBOTO U JIPYTH.

2.2 JIMKBUJEH PUCK

JIMKBUJHUAT PUCK Ce U3pa3siBa BbB Bb3MOXXHOCTTA 32 MOKYINKA WM NPOAa)K06a B KPAaTKU CPOKOBE U NPH
MHWHHMAJIHU pPa3xXoAW Ha [AaZIcHU LEeHHW KHHUXa Ha BTOPHUYHHUA I1a3ap. HOTeHI_[I/IaIIHI/ITe HHBECTUTOPHU B
akuuuTe Ha EMuTeHTa Tpsi6Ba /la UMaT NpeJBU/, Ye He ChIIECTBYBAT rapaHUu 3a 6b/1em0To popMUpaHe U
noAJbpiKaHe Ha JIMKBU/IEH BTOPHUYEH Ma3ap 3a akuuute Ha EmurteHTta. Te Tpsi6Ba Jja oTyeTaT ¢akTa, 4ye
JINKBUJITHOCTTA Ha KHMXKaTa Ha EMUTEHTa 1je 3aBUCH U OT JIMKBU/IHOCTTA Ha CaMUs Masap Ha LieHHU KHUXa —
Bwarapcka ¢oHpmoBa 6opca. OcBeH ToBa Te TPsAOBA /la 06'bpHAT BHUMaHKeE U Ha GpaKTa, 4e mpu HepopMUpaHe
Ha aKTUBEH JIMKBU/IEH BTOPUYEH Na3ap 3a aKUUUTe Ha EMuTeHTa, TOBa GM MOTJIO J]a Ce 0TPa3y HEraTUBHO Ha
TSAXHATA a3apHa IeHa.

2.3 HWH®JALOUOHEH PUCK

I/IHq)JIaLlI/IOHeH PUCK IpeAcCTaBJ/iABa BEPOATHOCTTA OT HaMaAJIEHHWEe Ha IOKylldaTeJIHAaTa CHUJIa Ha MeCTHaTa
BaJIyTa U CbOTBETHO OT IIOBUIIEHHE Ha 06I.I.IOTO LEeHOBO paBHHIIE B CTpaHATa W peaJiM3MpaHe Ha BaFY6I/I
nopagu 0663I_IeHKa Ha aKTUBUTE, J€EHOMHWHHWPAHU B JieBa. B AOII'bJIHEHHE, I/IH(I)JIaL[I/IOHHI/ITe nponecu BoAAT A0
HaMaJIeHH e Ha peasiHaTa JOXOAHOCT, KOATO MOJIy4YaBaT HHBECTUTOPHUTE.

[Ipe3 nmocysegHUTE TOAMHU HUBOTO Ha MHIanusa B bearapus 6e orpunartenHo 3a 2014r. -1.4%, 3a 2015r. -
1.06% u 3a 2016r. -1.32%. Ciopeg MB® rogumuaTa nedsanus B bbarapus 3a 2017r. ce o4akBa /ia JOCTUTHE
1.5%, a npe3 2018r. 1.44%.

2.4 BAJIVTEH PUCK

To3u pucK e CBBbP3aH C Bb3MOXXKHOCTTA 3a 00e3IjeHKa Ha MeCTHaTa BaJiyTa. 3a bbjirapyusi KOHKpeTHO, TOBa €
PHUCK OT MpexJeBpeMeHeH 0TKa3 OT YCJIOBHUsATA Ha MapuyeH ChBeT NpU QUKCHUPAH KypC Ha HalMOHAJHATa
BasiyTa oT 1.95583 jiB. 3a 1 eBpo. [IpeiBu mpueTaTa NOJUTHUKA OT CTPaHa Ha MPABUTEJCTBOTO Ha bbyrapus
u bparapckara HapojgHa 6aHKa, OYaKBaHHATA Ca 3a 3ala3BaHe Ha NMAapUYHHS CbBET [0 NpPHUEMaHEeTO Ha
cTpaHaTta B EBpo3oHaTa.
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2.5 PHUCKOT IPOMAHA HA UHTEPECUTE HA MAJKOPUTAPHUTE AKIIUOHEPH

MaxkopuTapHuTe co6GCTBEHUIM Ha KanuTasa Ha “BPABO INPOII'BPTU ®OHA“ AJCHUIl kbM MoMeHTa Ha
W3rOTBsIHE Ha HACTOSIIMSA JJOKYMeHT ca AceH CTouMeHoB JluceB u JloroBopeH ¢oHa ,AaBaHc nHBecT, EMK
131134055, npuTtexaBauiy o61mo 95.2% oT pa3Mepa Ha 3anMvcaHUsA U BHeceH KanuTasa Ha Emurenta. Kato
Ma)KOpHUTAapHU COOCTBEHUIIM IPUTEXKaBallX 001110 MoBeve OT 2/3 OT KanKTaJa Ha /lpy»KecTBOTO, Te Morar Ja
yHpaKHABAT pelllaBallo BJAMSHUE BbpPXY BCUUKU BBIPOCH, u3uckBalu pemieHue Ha OCA Ha [lpyxkecTBOTO,
KaTo HampuMmep MPOMeHH B yCTaBa, Ha3HAYaBaHe U 0CBOGOXAaBaHe Ha 4wieHoBe Ha CJl, omo6psiBaHe Ha
ChILECTBEHU 3a JIpy>KeCTBOTO CHIeJIKH, pa3Npe/e/ITHETO Ha JUBU/IEHTH U Ip. 32 UHBECTUTOPUTE B aKI[UH HA
“6PABO TIPOITBPTU ®OHA“ AZICHULl chlnecTByBa PHUCK OT HACThIIBAHETO Ha €BEHTYaJIHU IPOMEHH B
MHTepecuTe Ha OCHOBHUTE aKL[UOHEPH, KOUTO 61MXa MOIJIM Jjla UMAaT HebJIaroNpUsATHO NPOsIBJIeHUe, KAKTO M0
OTHOIIIeHHe Ha JleHOCTTa Ha /Ipy?»KeCcTBOTO, TaKa U CIIPSIMO UHTEPECUTE HA MUHOPHUTAPHUTE aKIIUOHEPH.

2.6 PHUCK OT PA3BO/IHABAHE HA CTOMHOCTTA HA AKLIUUTE

B ycTaBa Ha /Ipy>ecTBOTO, MEHU/PKMBHT'BT HE € 3aJI03KUJ OTPaHUYEeHHUsI OTHOCHO G'bJI€LM EMUCHH OT aKL[UU
W TEeXHUST pa3Mep. B Tasu Bpb3Ka, ChILECTBYBAa PHUCK, NPU yBeJHYEHHe HA KalWTajla, pa3sMepbT Ha
y4acTHeTO Ha Te3U aKLHOHepH, KOUTO He YIPaXKHAT CBOUTE paBa U He 3aNHUIIaT NPOINOPLHUOHAIEH JsJ OT
HOBHUTE aKLMy, Aa O'bJe HamasjeH. CbllecTBYBa ChIIO TaKa PUCK CTOMHOCTTA HAa aKTHUBUTE HA aKLUA Ha
JpyXecTBOTO A2 HaMaJiee, B CIy4ai ye NpHy G'bAEI0 YBeJHUeHe Ha KalUuTaa, OposT Ha U3a/leHUTEe aKLIUU
Ha /[py?>KecTBOTO Ce YBEJIUYH C 10-6G'bp3U TEMIIOBE OT pa3Mepa Ha aKTUBUTE Ha ChILOTO.

2.7 JIUIICA HA TAPAHIHWA 3A U3SIIJIAINAHE HA TOAUIIHU AUBUAEHTHU

B’preKI/I 4ye APYyKeCTBOTO € MJI'bXXHO IO 3aKOH Aa pa3npenesid KaTo JUBUAEHT He II0-MaJIKO OT 90% ot
rneyasbara CH, oIipeaeJsieHa IO CbOTBETHUA 3aKOHOB pe/Ji, CbLeCTBYBa BEPOATHOCT APY»KECTBOTO [a HE € B
CbCTOAHHKE [a U3IlJlallla AUBUAEHTHU HA aKIJMOHEPUTE. OUHAHCOBUSAT pe3yaTaT Ha ,Z[py)KECTBOTO 3dBHUCH OT
MHO>KeCTBO CbaKTOpI/I, cped KOUTO YMEHUETO U HpO(l)eCI/IOHaJII/IBMa Ha MEHUKBbPCKUA €KUII, pPa3BUTHUETO Ha
na3apa, B KOUTO ornepurpa Apy>*eCTBOTO, MKOHOMHWYECKOTO Pa3BUTHUE HA CTPpaHAaTa U peruoHa U T.H. BcsakakBu
6’]3AGH.U/I IJlalllaHHUA Ha JUBUAEHTHU 1€ 3aBUCAT OT neyaj6uTe 1 MapruIHWA NMIOTOK Ha APY»KECTBOTO, KAKTO 1
OT pa3xoauTe U UHBECTUIUOHHHUTE MYy IIJIaHOBE.

2.8 PUCK OT IPOMAHA HA JAHBYHOTO OBJIATAHE HA UHBECTUILIMHUTE B IEHHHU
KHUXA

PUcCKbT oT NpoMfAHA Ha JaHBYHOTO ob6JlaraHe Ha HHBECTULIHUHTE B EHHW KHUXKA C€ CB'bP3Bad C IPOMAHATA HA
TeKyLua pexXuM Ha o6JiaraHe Ha TO3U poA UHCTPYMEHTH. C'LU_U/IHT MOXe Ja Ce c4yeTe 3a 6HaFOHpI/IHTeH B
CMHCDBHJI Ha HAJIMYHUETO Ha OCBO60,E[EHa OT JaHBb4YHa TeXeCT KalluTaJIOBa nevaJsba. HpOMHHa KbM 00OJlaraHe Ha
KallhuTajJioBaTa nel{aﬂ6a, KaKTO M APpYyIr'vd NOTEHIIUAaJIHU NPOMEHH B JAHBIHOTO obGJlaraHe Ha HWHBECTHUIIUHUTE B
OEHHHW KHHXa MOraT Ja OKaX»aT HeraTuBHO BJIMAHHE HaA KpaﬁHHH peaqin3rupaH HETEeH pe3yJTaT OT AdaA€H
HHBECTUTOD.
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2.9 PHUCKOBHU ®AKTOPH, BKJIIOYEHU B PETUCTPALUOHHUA JOKYMEHT

CrnenuduYHUTE PHUCKOBE, CBbP3aHU C OCHOBHATA AeiHocT HA “BPABO [TPOIIBPTU ®OHA“ AJCUL], kakTO U
O0LIMTEe PHUCKOBe, KOUTO MOraT Ja MMaT OTpakeHHe BBbpPXy AeHHOCTTa My, ca IOJpPOOHO ONMMCAaHU Ha
crtpanuny B PerucrpanuonHus fokyMeHT, Pa3zgen 5. PuckoBu pakTopu.

3 CDBINECTBEHA UH®OPMALIUA

3.1 JEKJIAPAIIMA 3A OBOPOTHUA KAIIUTAJI

060p0THI/IHT KaluTaJ, 3aeJHO C A’bHFOTpaﬁHHTe AKTHBH, C€ CHYUTA 3a YACT OT OIl€epATHUBHUA KaIlUTAJI HaA
[LDY)KECTBOTO. H34uciasBa ce KaTo OT KpaTKOTpafIHHTe dKTHUBH Ce IIpUucCllaaHaT KpaTKOTpaﬁHHTe MmacuBM. 3a
pa3rjiexzagaHruda HCTOPUYIECKHU ITepUuoJ, KaKTO U KbM AaTAaTa Ha TO3HU JOKYMEHT, ,le}I)KECTBOTO AEeKJiapupa, 4e
I10 HETOBO MHEHHe, 060pOTHI/IHT KalluTaJa € JOCTaTb4€H 3a HACTOAIUTE HYXAH Ha EMuTEHTa, BKIOUYUTETHO
EMUTEHTBT € pasnoJiaraJj ¥ pa3mnoJiara ¢ J0CTaTb4HO 060pOTeH KaIlluTaJl 3a HY>XAWUTe Ha OGH3Heca CH.

3.2 KAIIMTAJIM3ALUA U 3AAJTBKHAJTOCT

BanaHcoBaTa KanuTajaud3alnys U 3aJ/I'bXKHANOCTTA Ha JpyKecTBOTO 3a Iepuoja OT BOHUcBaHeTo My B TP Ha
21.08.2017r. 1o 31.12.2017 r., ca npeAcTaBeHH B CieiBalIMTe TAGJUIU:

Tabnuuya 2: Kanutanusauua Ha EmuTeHTa 3a nepuoga 21.8-31.12.2017r.

Mokasatenwm (B xun. nB.) 31.12.2017*
OcHoBeH Kanutan 500
HepasnpegeneHa neyanba -23
OBLLLO COBCTBEH KAMUTAN 493

*/laHHHUTe ca OJUTHPaHU

Tabnuua 3: 3aanbKHANOCT HA EMuTeHTa 3a nepuoaa 21.8-31.12.2017r.

MNoKasartenwu (B xun. n..) 31.12.2017*
HeTekywm nacmsmu 0
TeKkywm nacmsu 0
06w,0 nacusm 0

*[laHHMTE Ca OAUTUPAHMU

3.3 YYACTHUE HA ®PU3UYECKHU U OPUJUYECKHU JIMLA, YYHACTBAIIKX B EMUCUATA /
[TIPEJJIATAHETO

Hukoil oT MocoyeHHWTE B TO3U AOKYMEHT €KCIIepTH, KOHCYJTAHTHU HJIM HNOCpeJHHUIKXM He IPHUTEXaBa
3Ha4YUTeJIEH 6p01>i adKIIJMKU Ha Z[py)l(eCTBOTO, HUTO MMa 3HAYUTEJIEH NIPAK UJIU HENIPAK HKOHOMUYECKU UHTEpeC
B Apy)KECTBOTO, HJIK € B 'bJITOCPOYHHU TbProBCKU OTHOLIEHHA C HETO.

E,Z[I/IHCTBBHI/ITG HpUANYECKHU JIMLa, y9aCTBallyd B IpeJAjiaraHeTo ca:

WUIl ,Kapon” AJ/l, B Ka4eCTBOTO CH Ha YI'bJIHOMOIIEH 3a HU3TOTBSIHETO Ha MPOCIEKTAa WHBECTHULHOHEH
MOCPeJHUK M 3a MPOBEX/JaHeTOo Ha NyOGJWYHOTO NpejJaraHe Ha eMHCHUS aKIUMU OT yBeJWYEHUETO Ha

CtpaHunua 12 o1 46



»BPABO MPOMBbPTU ®OHA“ AACUL,
JOKYMEHT 3A NPEANATAHUTE LEEHHW KHUMKA

KanuTasa. OcBeH QUKCUPAHOTO Bb3HATrpak/leHWe 3a WHBECTUIIMOHHUS TNOCPeJHUK 3a M3rOTBSIHETO Ha
MpOCHEKTa U 3a MPOBEX/JAHETO Ha MyOJUYHOTO MpejjlaraHe Ha eMHUCUSTA aKIUMU OT yBeJUYEeHHEeTO Ha
KanuTasa B pa3Mep Ha 10 000 JiB., HsiMa npeABUAEHO JON'BIHUTENHO Bb3HATPAKAEHUE 3a IJIACMEHT, Jb/DKUMOCTA
Ha KOETO /Jja € B 3aBUCUMOCT OT yCIleX Ha MpejJaraHeTo U/Wind B 3aBUCUMOCT OT KOHKPETHO pasmpejesieHue 10 BUJ0Be
WHBECTUTOPH U/WUJIH APYTH YCJIOBUA.

Hsma ¢usuvecku JuLa, KOUTO Jja UMAT y4acTHe B HACTOSIL[OTO Mpe/JiaraHe.
3.4 OBOCHOBKA HA INPEAJIATAHETO U U3I10OJI3BAHE HA ITOCTBIIJIEHUATA

HacrosimaTa eMucusl akiuu ce M3/aBa v Ipejara ny6JMYHO BbB Bp'b3Ka C U3UCKBAHETO HA 4. 5, al. 3 OT
3/ICUI] 3a 3ab/DKUTENHO MbPBOHAYAIHO YBEJUYEHHE Ha KallKMTaja Ha JIPYy»KeCTBOTO B pa3Mep He Mo-MaJ'bK
ot 30% oT BHeceHusl KanuTal. OyakBaHaTa HETHA CyMa Ha MPUXOJUTE OT MyGJUYHOTO NpejJaraHe Mpu
YCJIOBHE, Ye G'bJle 3alIMCaH LieJIUs pa3Mep Ha NpejJjiaraHaTa eMUCHs aKIUK (cje IpyucnajjaHe Ha pa3XoUTe
110 HETOBOTO U3B'bPIIBaHe) e B pasmep Ha 135 810 sB.

HaGpaHuTe oT eMucusiTa CpeACTBa Ille O'bAAT U3MOJI3BAaHU 32 PUHAHCHpPaHe HA UHBECTUIIMOHHATA JAEHHOCT
Ha /Ipy»XecTBOTO, B CBOTBETCTBUE C HETOBHUTE HHBECTHULMOHHU I[€JI, UHBECTUI[MOHHA IOJHUTHKA U B
PaMKHUTe Ha OTPAaHUYHTEJHUTE pasnopes6M Ha 3aKOHA W ycTaBa Ha /pyXecTBOTO, MOAPOOGHO OMUCAHU B
Paspaen 7 “llpersieg Ha cTomaHckaTta aedHoct”, T. 7.1.2.1. “UlHBecTUIIMOHHH 1LleJd ” OT PerucTpanoHHUS

AOKYMEHT.

,bPABO TPOITBPTHU ®OHJ” AJICUIl me cTapThpa ChUIMHCKATA CU AaKTUBHA JeMHOCT IO MHBECTHpaHEe B
HMOTH CJie/ JIAHUPAHOTO BTOPO YBeJWYeHUe Ha KanuTana. [lo To3u MoMeHT J[py>KeCcTBOTO Ille HHBECTHpPA
HaOpaHUSA KalKTaJ B HEJJBUXKHMH UMOTH, MOJIy9aBallly J0X0/[ OT HaeM Ha 0QUC MJIOIIM, ThPTOBCKH IJIOLIH,
WHAYCTPUAHY IJIOIIU U /WU OOIIeCTBEHH CTPA/IN, OCHOBHO Ha TepuTopusTa Ha rp. Codus.

YI'IpanIeHI/IeTO Ha Ha6paHI/ITe cpeAcCTBa U TAXHOTO U3Pa3X0JABaHE BbB BpEMETO Li€ 3aBUCH OT HAJIUIHUETO Ha
Ka4YeCTBEHH HHBECTULMOHHU ITPOEKTHU U TEXHHUA LUKBJI HA peasin3aliud.

Peanusupanero Ha miaHoBeTe Ha ,BPABO IIPOITBPTU ®OH/A” AJICUL] 3aBUCH OT HSIKOJIKO OCHOBHU
NpeAnoCTaBKU:

- OcurypsiBaHe Ha HY’>KHOTO GUHAHCUPAHE;

- Bb3MOXHOCTHM M KanmagUTeT Ha OOCIYKBAL[OTO JAPYKECTBO Ja TeHepHpa JOCTAThYHO aTPAKTUBHHU
VHBECTUIIMOHHM NpeJJIOKEHUS U [ja yIIpaBJifgBa akTUBHO TAXHATa peajn3anus;

- Ilpupo6uBaHe/usrpakjaHe Ha KaueCTBEHU UMOTH/NIPOEKTH Ha ONITUMaJIHA IeHa;

Bb3MoKkHU PUIYKTyanMd B HaeMHUTe HHUBA Ha 6u3sHec UMOTHUTe B Codus u cTpaHara (odpucH, CKI3JIOBE,
Marazuu u Jp.)[lo-nojspo6bHa wHbopmalnus 3a OGuU3Hec MyaHa Ha /JlpyKeCTBOTO, KaKTO W aHa/M3 Ha
YYBCTBUTEJHOCTTA BbB BP'b3Ka C roper3bpoOeHUTe JOMYCKAaHUs ca npejcTaBeHu B Paszen 6 “UHpopmanus
3a eMuTeHTa”, T. 6.2. “UHBecTULIMK” OT PerucTpanioHHUs JOKYMEHT.

B mombjHeHHE KbM HETHUTE NPHUXOJAU OT MyOGJUYHOTO NpejsaraHe Ha aKLUHUTe, EMUTEHTHT ILJIaHUpaA [Ja
duHaHCHMpa UHBECTUIIMOHHATA CU IPOrpaMa, KaKTO ChbC COOCTBEHU CPeICTBA (BKJIIOUYUTENTHO OT NOCAeABallU
NyOJIMYHU TpeJiylaraHus Ha HSAKOJIKO eTama), Taka W 4Ype3 3aeMHU CpeACTBa moj ¢opMaTa Ha OAHKOBH
KpeJIUTU U 0OJIMTAllMOHHU €MHUCHH.
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HpI/IXOL[I/ITe oT HY6J'II/I'-IHOTO npeasjiaraHe Ha HEHHUW KHUKA HAMaA Jd Ce U3I10JI3BAT:

- pSKO WJM HeNpsKo 3a NpuJoOHMBaHe Ha aKTHBU M3BbH oObOWMYaliHaTa JeilHocT Ha ,BPABO
[TPOITBPTHU ®OHA” AACHLL;

- 3a puHaHCHpaHe HA NPUA0OUBAHUS HA APYTHU APYKECTBA;

- 3armoracsBaHe Ha 3a/[bJKEHUS.

4 HWHPOPMAIIMA OTHOCHO HEHHUMTE KHUXKA, KOUTO IIE B'BAAT

NNPEAJIATAHU / JOIIYCKAHHU A0 THbPTOBUA

4.1 BWJ U KJIAC HA LUEHHUTE KHUXKA, KOUTO CE NIPEJIJIATAT / IONIYCKAT /10
TBHPTOBUA

[IpenmeT Ha My6JMYHO NpejJjlaraHe CbIJIACHO pellleHWe Ha YpeJUTeNTHOTO ChbOpaHue Ha aKLHMOHEepUTe Ha
EmuTtenta ot 15.08.2017 r. ca o6mo go 150000 o6uMKHOBeHM, OGe3HaJWYHHU, NOMMEHHH, CBOOOJHO
NpexXBBbPJIsSeMH aKIWW, ¢ HOMHHAaJHA CTOHHOCT OT 1 JieB BCIKA OT I'bPBOHAYAJHOTO YBeJHYEHHE Ha
KanuTaJa Ha Jlpy»kecTBOTO.

B ny6smM4yHOTO mpejJsiaraHe HsAMa Ja O'bJaT NpejasaraHd (3a mpoaaxba WM C Jpyra HpexBbpJUTeHA
c/ieJiKa) ChIIEeCTBYBALY U Beye U3AaJleHH aKI[UH, CO6CTBEHOCT Ha akiuoHepu B “BPABO [TPOITBPTHU ®OHA"
AJICHIL.

AKuuuTe, NpeAMeT Ha MyOJUYHOTO MpeAsiarale, KakKTo Y ChIEeCTBYBALIUTE aKI[UH, Ie O'bAAT PErUCTPUPAHU
3a ThproBus Ha BOB u e Morar fja 6'bAAT IpeAMET Ha MOC/e/[Ballja ThProBUs Ha 6opcaTa.

AkuunTe, mpegMeT Ha MyGJMYHOTO NpeJJaraHe ca OT ChIIMA KJac, KAKTO Beye H3JAZeHUTE aKLUHUHU OT
y4peuTeNHaTa eMUCHs Ha JIpy’KeCTBOTO M BCUYKH, Ca C HOMUHAJIHA CTOWHOCT OT 1 (eAH) JieB BCSKA U €a OT
eJlJUH KJlac: OGMKHOBEHH, IOMMEHHH, Ge3HaJM4YHH, CBOOGOJHO MpeXBbpJseMH, AaBaT eAHAKBU IpaBa Ha
aKIMOHepUTe, a UMEHHO MpaBo Ha rJiac, paBo Ha AWBHUJEHT U HA JIMKBHUJALHOHEH JsJ, Chbpa3MepHO C
HOMMHaJ/IHaTa CTOWHOCT. KHUraTa Ha akijuoHepuTe ce Bojau oT ,LleHTpaseH fenosutap” A/l

3a nmpaBaTa no cMucshbiaa Ha §1, T. 3 ot 3IILUK, gaBamu npaBa Aa ce 3anylaT aKLUU OT YBEJUUYEHHUETO Ha
KanuTana, e 6bae npucBoed ISIN kox upe3 oTmnpaBsiHe Ha HckaHe Jo ,lleHTpaseH geno3sutap” A/,
HeNoCpeACTBEHO Mpe/IU 3all0YBaHe Ha MyOGJUYHOTO peijiaraHe.

ISIN kop Ha emucusita akuuu Ha “BPABO IMPOIIBPTHU ®OHA“ AJICHLI, kakTo U Ha aKIMUTE OT HacTosLlaTa
emucusd, e BG1100016176.

4.2 3AKOHOJZATEJICTBO, I10O KOETO CA Cb3JAAZEHU HEHHUTE KHUKA

lleHHUTE KHWXA, MpeAMeT Ha MyOJWYHOTO NpejJsaraHe, ca eMHUTHPAHU CbIJIACHO 3aKOHOJATEJICTBO Ha
Peny6sauka Bbarapus.

HpI/IJIO)KI/IMI/ITe HOPMATHUBHH dKTOBE, BbB Bp'b3Ka C EMUTUPAHETO, HY6J'II/I‘{HOTO npejJsiaraHe, A0MyCKaHeTo A0
TBbProBUd Ha U TBbProBUATA C aKIJUHMTE Ha peryJjrpaH 1a3ap, ca KakTo cjeBa:

&

BROKERAGE
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e Tbproecku 3akoH (T3);

e 3aKoH 3a ApyKecTBaTa CbC CeljuajHa HHBecTUunMoHHa e (3CHUL);

e 3akoHa 3a MyOGJIMYHOTO Mpe/larale Ha nieHHUTe KHiKa (3IILK);

e 3akoHa 3a masapure Ha GUHAHCOBU UHCTPyMeHTH (3[1OHN);

e 3aKkOH 3a NpuJaraHe Ha MepKHTe Cpelly Na3apHUTe 3JI0yNOoTpeOu ¢ PUHAHCOBU HHCTPYMEHTH
(3NIMII3PU);

e Hapen6a Ne 38 3a u3aucKBaHUATA KbM JIeTHOCTTA HA UHBECTULMOHHUTE NOCPeJHULIY;

e Hapen6a Ne 2 Ha KPH 3a npocnekTyTe npu Nyo6JUYHO NpejjiaraHe Ha IleHHU KHHXKa U JI0IyCKaHe J10
TBProBUs Ha peryjupaH Na3ap Ha IeHHM KHWXXa M 3a pa3KpUBaHeTO Ha HHopManus oT
ny6JIMYHUTeE APY>KeCTBa U IpPyTUTe eMUTEHTH Ha LleHHU KHUX3;

e Hapen6a N2 39 ot 2007 r. 3a paskpHBaHe Ha JfAJ0BO y4yacTHe B IyOGJIUYHO APYKEeCTBO;

e Hapen6a Ne 22 ot 29.07.2005 r. 3a yc/JOBUSITAa U peja 3a BNHCBaHEe U OTHHCBaHe HA MyGJIUYHU
JpPY>KeCTBa, [Py eMUTEHTH Ha IleHHU KHMKa U eMUCUHU LleHHU KHIKa B perucTbpa Ha Komucuara
3a QMHAHCOB Ha/J30D;

e Hapen6a Ne 8 ot 12.11.2003 r. 3a LleHTpanHus jerno3uTap Ha [EHHU KHUX3;

e 3akoH 3a cueToBoACcTBOTO (3C);

e 3aKOH 3a KOPIOPATHBHOTO NMOA0X0fHO o61araHe (3KII0);

e 3aKoOH 3a JaHbLIUTE BbPXY AOX0AUTe Ha pusnyeckuTe juna (344P3);

e PersamenT 809/2004 Ha EBponeiicka koMmucus;

e PersamenT (EC) N2 596/2014 Ha EBpomneiickusa napjaMeHT U Ha CbBera (PersiaMeHT OTHOCHO
[asapHara 3J10ynoTpeba);

e BasyTeH 3aKoH.

[lo oTHouleHWEe Ha TBHProBUSATA HA I[EHHUTE KHWKA Ha peryjupaH Mmasap ce MpWarat M CJIeJHUTE
HEeHOPMAaTHUBHH akToBe: [IpaBusnuk Ha ,BOB - Codusa“ A/l u [lpaBunnuk Ha ,lleHTpasen penosurtap” A/l
(BTOpUSAT aKT € MNPUJIOKUM M 10 OTHOLIEHHWe BOJIEHETO KHHraTa Ha aklUoHepuTe Ha EMuTeEHTa,
BKJIIOYMTETHO UMa 3HAYEHUe 3a TPOBEXK/AAHETO Ha 001U ChbOpPaHUs Ha aKI[UOHEPUTE).

[lo oTHOmeHMe Ha akuuuTe Ha JIpy>kecTBOTO: OCHOBHUTE NPUJIOKUMU HOpMaTUBHU akToBe ca 3IIIILK u T3.

B T3 ce cpabpaT 06IIUTe pa3nopef6d MO OTHOLIeHUMe Ha aKLUOHEepHUTe ApyxecTBa, a B 3IIILK -
CrieljMaJIHUTe pa3nopesoOU N0 OTHOIeHHe Ha yOJIUYHUTE ApYKecTBa.

[Io oTHOIIEeHHEe pa3KpPUBAHETO HA AAJ10B0 yyacTue: [IpuioxumMu ca pasnopendute Ha Pasgen [ oT riaBa XI Ha
3MIMLUK u Ha Hapep6a Ne 39 (o6H., /IB, 6p. 103 ot 07.12.2007 r.) 3a pa3kpuBaHe Ha JASJOBO yyacTHe B
MyOJIMYHO JIPY’KECTBO, KOWUTO YpeXAaT HW3UCKBAHUATA U 3a pa3KpHBaHe Ha 3HAYUTEJHO ydaCTHE B
Jpy>KecTBOTO WJIM TaKOBa HaJl ONpeJieJIEHU MParoBe, KAKTO U peJia 3a IpUJiaraHeTo UuM.

[Io OTHOIlleHWEe CAENKUTE ChC COGCTBEHH aKIUU: Ypea6aTa Ha CAEJIKNTE Ha APY)KECTBOTO CbC COOCTBEHU

akuuu e B 4. 111, asn. 5-9 ot MK u B T'bproBcKus 3aK0H.

[Io oTHOLleHWe Ha ThPrOBUTE MpeAJaraHud: PeXKMMbT Ha TbpProBuUTe NpeaJsaraHus e ypeaeH B [aBa XI,
Pazgen Il - wi 148 x - 157x ot 3IMUK, B Hapex6a Ne 41 ot 11.06.2008 r. 3a U3HCKBaHHUSATA KbM

CbABpPKaHHUETO Ha 060CHOBKaTa Ha [leHaTa Ha aKIKUHUTEe Ha I'IY6JII/I‘{HO APYyXeCTBO, BKJ/JIYHUTEJIHO KbM
NpuJlaraHeTo Ha OLeHBbYHU MeTOAH, B CIydYauTe Ha Hpeo6pa3yBaHe, AOTr0OBOD 3a CbBMECTHO NpeANIpUATHE U
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TbProBo NpejJaraHe, kKakto U B Hapea6a N2 13 ot 22.12.2003 r. 3a TbproBo mpejJjaraHe 3a 3aKynyBaHe U
3aMsHa Ha aKIUU.

[To oTHOUIEHMe TpOMAHATA OT Ny6JIMYeH KbM HelyO/IMYeH CTaTyT U OTOMCBAHETO OT PerucTbpa: YCJ0BUATA
3a OTHHMCBaHe Ha JpY>KeCcTBa OT PerucTbpa 3a NyOJUYHHUTE ApPYKEecTBa U APYruTe eMUTEHTH Ha LeHHHU

kHka no wi. 30, an. 1, T. 3 ot 3akoHa 3a K®H, ca ypenenu B un. 119 ot 3K u B Hapen6a Ne 22 ot
29.07.2005 r. 3a yc/10BUSATa U peZia 3a BOMCBaHe U OTNMCBaHe Ha MyOJIMYHU JPY>KeCTBa, APYTH EMUTEHTH Ha
LleHHU KHU>Ka 1 eMUCUHU LJeHHU KHIKa B perucTbpa Ha KOH.

4.3 OOPMA HA HEHHUTE KHHUKA

AkiuuTe, npeAMeT Ha My6JUYHOTO NpeJJlaraHe, ca 0OMKHOBEHH, TOMMEHHH, 6e3HaJIMYHU aKLUH, CBOGOJHO
NpexXBbPJIsSeMH, AAaBalld Ha MPUTEXaTess CH mpaBo Ha 1 ryac B O6m0TO ChOpaHHe HAa aKLMOHEPUTE Ha
JpyxectBoTo. Knurara Ha akuuoHepute Ha “BPABO IPOII'BPTU ®OHA“ AZICUILI ce Boau ot ,lleHTpaneH
fenosutap" A/, c aapec - rp. Codus, yu. Tpu ymu Ne 10, eT. 4.

4.4 BAJIYTA HA EMUCUATA HA DEHHUTE KHUKA
BasyTaTa Ha eMHUCHATA aKI[UU € G'bJIrapCKH JIeBa.

4.5 TIPABA, OTHACAIIHX CE O UEHHUTE KHUXA, BKJIIOYUTE/JIHO BCAKAKBHU
OT'PAHHMYEHHWA HA TE3U ITPABA U ITIPOLOEAYPA 3A YIIPAXKHABAHETO HA TE3HU
[TPABA

Bcsika akius AaBa npaBo Ha efuH riac B OCA, mpaBo Ha IUBU/IEHT U HAa JIMKBUJJALUOHEH JIslJI, Cbpa3MepHHU C
HOMHHAJIHATa CTOMHOCT Ha akuuaATa. [IpaBaTa, Mpe/OCTaBHU OT aKIUUTE, He Ca U He MoraT Jia 6bjaaT
OTpaHUYEHHU OT MpaBa, MPEJOCTaBAHU OT JPYT KJjac [eHHW KHWXKA, WK OT pa3nopeAGUTe Ha JAOTrOBOP WM
JpYr MOKYMEHT OT CTpaHa Ha eMuTeHTa. Cjie[] yCIEIHOTO NMPUKJIIOYBaHe Ha Ny6JUYHOTO MpejJsaraHe Ha
aKIMUTe OT YBEeJUYEHWETO Ha KaluTajla, BCEKU aKIMOHEpP MOXe Jia Ce pasmnopexia HeorpaHU4YeHO M
CBOOOJIHO ¢ akuuuTe cd B /[lpykecTBOTO. [IpeXBbpJssHETO HAa aKUMHU Ha /IpyKecTBOTO HMMa [eiCTBUE OT
MOMEHTA Ha BIMCBAHE Ha C/leJIKaTa B perucTbpa Ha ,lleHTpaseH feno3utap” A/l

4.5.1 TIPABO HA IUBUJAEHT
Bcsika 0GMKHOBEHA aKLiMs JlaBa [IpaBo Ha AUBU/JIEHT, Cbpa3MepHO C HOMHUHAJHATa U CTOMHOCT.

Jpy»ecTBOTO e JJI'bXHO [0 3aKOH Jia paslpejiesd KaTo AUBUJEHT Hail-Manko 90 Ha cTo oT nmeyasnbarta CcH,
¢dopmupana cwriacio 4. 10, an. 3 ot 3/ICUL. 3akonbT 3a6paHsiBa Ha /lpyKecTBOTO Aa KamWUTaIU3Upa
noJJieXxalata Ha pasnpesesisHe KaTo JUBUAEHT revyasba.

CoriacHo 4. 1158 3IIIIK, npaBoTo Aa moJsydyaT OMBHAEHT UMAT JIMIATa, BOMCAHU B peructpurte Ha L/,
KaTo aKkLiMOHepU Ha 14-us feH cief aatata Ha OCA, Ha KOETO e NpUeT roAULIHUS PUHAHCOB OTYET U € B3eTO
pellleHUe 3a pasnpejesieHue Ha nedasnbara. LI/l mpengoctaBs Ha /Ipy»KecTBOTO CIUMCHK Ha aKLIUOHEPUTE K'bM
ropenocoyeHarta JaTta. [IpUuchbCTBHETO Ha JIMLETO B TO3U CIHUCHK € JOCTATbYHO YCJAOBHUE TO JAa MOJYUU
JUBUJIEHT, CJIe/l HAJlJIeKHATa MY JIETUTUMAaLUSI.

CtpaHunua 16 ot 46



»BPABO MPOMBbPTU ®OHA“ AACUL,
JOKYMEHT 3A NPEANATAHUTE LEEHHW KHUMKA

JpyXecTBOTO, CleJ, KaTo Bedye e BIHCAHO BbB BojeHUs oT KOH peructbp kaTo myGJMYHO, € AJTBHKHO
He3ab6aBHO Jia yBegoMu KomucusaTa 3a GuHaHCOB Haz30p, LleHTpasHus feno3uTap U peryJupaHus nasap 3a
pelieHreTo Ha 061[0TO cbO6paHHE OTHOCHO BH/Ia U pa3Mepa Ha JUBHUJIEHTA, KAKTO U OTHOCHO YCJOBHUSATA U
pe/ia 3a HEroBOTO U3IJalllaHe, BKIIOYHUTEJHO /1a TOCOYH NMOoHE e/JHa GUHAHCOBA UHCTUTYIHs], Ype3 KOSTO Iiie
ce u3BBpLWIBAT IamaHudTa. Ciex mnoJsiyyaBaHe Ha yBeJOMJIEHHMETO [0 MNPEAXOAHOTO H3peYeHUe,
peryJMpaHusiT Has3ap, Ha KOHTO ce TbpryBaT akLUHUTe, He3a0aBHO OMOBECTsBa IOC/AeJHATa JaTa 3a
CKJIIOYBaHE Ha CHEJIKU C TSX, B Pe3yJiTaT Ha KOUTO MPUOGPETATesNST HAa aKUUTE MMa MpPaBo Ja MOJIy4H
JUBUJIEHTA MO THX, [JIaCyBaH Ha 06L[0TO ChOpaHUe.

JpyXeCcTBOTO - EMUTEHT € JJIbXHO /la U3IJIAaTH JUBUJEHTHUTE Ha aKI[MOHEPUTe B 12-MeceueH CPOK OT Kpas
Ha CcbOTBeTHaTa ¢HHAHCOBA roAuHa. JlMlaTa, UMallM IpPaBO HA JAUBHUJEHT, KOUTO He IO MOTBHPCAT B 3-
MeCeyHHs CPOK, MOTaT Jla YIPaKHAT TOBa MPAaBO /10 U3TUYAHEe HA OOIUS 5-TOAUIIEH JaBHOCTEH CPOK, CIe/,
KOETO MPaBOTO Ce NoracsiBa U HeloJIyueHUTe JUBUIEHTH ocTaBaT B Jlpy»KecTBOTO.

YcraBbT Ha “BPABO IPOIIBPTU ®OHA“ AJICUL, He nmpeaBWXJa OrpaHHYeHHs 3a paslpejessHETO Ha
JIMBU/JIEHT, KAKTO U MPOLe/[ypH 3a MoJIydyaBaHe Ha AUBUAEHTH OT HelpeGuBaBally A'bpxKaTesu. PasxoquTe no
M3IJIalaHeTO Ha AUBU/IEHTA Ca 32 CMeTKa Ha J[py»KeCcTBOTO.

4.5.2 TIPABO HA T'JIAC

0610TO CHOpaHUe BKJIOYBA aKLMOHEPUTE C IPABO Ha IJ1ac, BCsiKa akLus JaBa npaso Ha 1 (eguH) riac B OCA
Ha [lpyxectBoTo. [I[paBOoTO Ha rsiac B NMyGJMYHOTO JPYXKECTBO Ce YIpakHsBa OT JMLaTa, BIMCAHU B
peructpuTe Ha lleHTpa/HUs JAeno3uTap KaTo aknuoHepu 14 AHM Npeau jAaTaTa Ha OOIIOTO ChOpaHHUe.
lleHTpa/HUAT [eno3UTap e AJTbXKeH [a NpeJjoCTaBU Ha JJPY>KeCTBOTO CHUCHIY Ha aKLMOHEPHUTE, OMMUCAHU B
NpeAX0AHOTO U3peueHue U Ha YyxAeCTpaHHUTe Juua no 4. 136, aa. 1 ot 3IILK no vckaHe Ha JULETO,
OBJIACTEHO Ja yIpaBJ/isiBa U NpeJjCTaBJisiBa ApPYKecTBOTO. [I[pUCHCTBUETO Ha JIMLETO B TO3U CIUCHK €
JOCTaThYHO YCJOBHE MO Ja y4acTBa Ha OOL[OTO ChbOpaHHWE W Ja YIpaKHH NMPaBOTO CU Ha TIJac, CJef
HaJJj1eXXHaTa My JleruTHMaLUsl.

AKL[I/IOHepI/ITe B Hy6J’II/I‘-IHO APYXKECTBO MUMAT MPaABO [Ad YII'bJIHOMOUIAT BCAKO (I)I/ISI/I‘-IQCKO HJIX IOPpUAUYECKO
Jiuge Aa y4acTBa U [a IjilacyBa B O6I.L[OT0 C'b6paHI/[e OT TSIXHO HMMe, BKJIIOUHUTEJHO 4jJeHoBe Ha CbBeTa Ha
AUPEKTOPUTE HA APYXKECTBOTO, aKO aKUOHEPDHT U3PHUYIHO € IMOCOYNJI HaYHMHA Ha IJlaCyBaHe I10 BCAKa OT
TOYKUTE OT AHEBHHA pen. AKLLI/IOHepI/ITe U NpeactaBUTe/INTeE Ce JIETUTHUMHDPAT. C'b].LlI/ITe yAaocTroBepAaBaT
NPpUCBCTBHUETO CHU C ITOAIHUC.

M3uckBaHUATa KbM dopMaTa U ChAbPKAHUETO Ha MMbJIHOMOIHOTO ca BbBeJeHHu B Wwi. 116, an. 1 ot 3MILK.
[lucMeHOTO IT'bJHOMOIIHO 3a IpeJcTaBJiBaHe Ha aKLHUOHep B OOIIOTO CbOpaHMe Ha aKLMOHEpPUTe Ha
NyGJIMYHO JPY>KecTBO TPsA6BA Jia e 3a KOHKPETHO 0611{0 CbOpaHHUe, Jia e U3PUYHO U Aa I0COYBa Hali-MaJ/IKo:

e JJaHHMTe 32 aKLIMOHEPa U I'bJIHOMOLIHUKA;
e Opos Ha aKIMUTE, 32 KOUTO Ce OTHACS I'bJIHOMOIIIHOTO;

e HEBHWUS peJl HAa BBIIPOCUTE, TPEJIOKEHH 32 00CHK/IAHE;

e  IpeJJIOKEHUSTA 3a pellleHUs] 10 BCEKU OT BBIPOCUTE B IHEBHUS peJ;
e HayMHa Ha IJlacyBaHe N0 BCEKU OT BbIIPOCUTE, aKO € MPUJIOKUMO;

o AaTa U IMOAIHC.
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AKO B I'bJIHOMOILLHOTO HE e [0COYeH HAaYMH'BT Ha IJacyBaHe [0 OTAEeJHUTE TOUKU OT JHEBHUS peJi, B HEro
TpsAOBA Ja Ce MOCOYH, Ye MbJHOMOIIHUKBT MMa MPABO Ha MpelleHKa JaJu U M0 KaKbB HAYMH /A IJIacyBa.
[IpeynbJIHOMOIIIABAHETO C MPaBaTa MO0 MbJHOMOIHOTO, KAKTO U MbJHOMOILHOTO, JaZieHO B HapylUIeHHe Ha
npaBuJata no 4. 116, an. 1 ot 3IILK, e HuoxHo.

[I'bJIHOMOIIHUK'BT MMa ChLIMTE MpaBa Ja ce MU3Ka3Ba W Jja 33/laBa BBIPOCH HA O6GLIOTO ChOpaHHe, KaKTO
AKLIMOHEPBT, KOTOTO HpeJCTaBJjsABa. [I'BJHOMOIHHUKBT € JJbXeH Ja YIpakHsBa MpaBOTO Ha rJac B
CbOTBETCTBUE C MHCTPYKIMHUTE Ha aKI[MOHEPA, ChAbPKAILIU Ce B MbJHOMOIIHOTO. [I'bJIHOMOIHUKBT MOXKe J1a
npeJCTaBJ/sIBa IIOBeYe OT eIMH aKIMOHEP B OOLIOTO ChOpaHUe Ha MyGJIMYHOTO APYKECTBO. B To3u ciaydait
M'bJIHOMOLIHUKBT MOXe Ja TIJlacyBa I0 pa3/iM4eH HauyuH 10 aKIUUTe, MPUTEXaBaHU OT OTAEJTHUTE
aKI[MOHEPHU, KOUTO Mpe/ICTaBJsABA.

[ly6/IMYHOTO APY’KEeCTBO e [JIBbXKHO Jia NpeJocTaBU oOpasel] HAa MHUCMEHOTO I'bJHOMOLIHO Ha XapTHeH
HOCHTeJ WM 4pe3 eJIeKTPOHHU CPeJCTBa, aKo e MPUJI0KHUMO, 3ae/lHO C MaTepHa/uTe 3a 0610TO chbOpaHUe
WJIM IPY IOMCKBAHe cJieJ] CBUKBaHeTo My. CbriacHo 4. 115, ain. 6 ot 3IIILK gpyxectBo npegoctass B KOH
Y Ny6/JIMKyBa Ha UHTePHEeT CTPaHUIaTa CM 06pa3liMTe HA II'bJIHOMOLIHY 3a IJlacyBaHe 4Ype3 II'bJIHOMOLIHUK
WA 4pe3 KOPecNOoHJeHIUsl, aKko e NMPUJIOKHUMO. AKO o6pa3luTe He MorarT ja ObAaT NyOGJMKyBaHU IO
TeXHUYeCKH MPUYHUHY, [PY>KECTBOTO € JAJBXHO Jla I0COYM HAa MHTEpHeT CTpPaHULaTa CH HaulHa, 10 KONTO
obpasuuTe MoraT Ja 6bJaT MOJYyYEeHU Ha XapTHUEH HOCHUTEJ, KaTo B TO3W CJIy4ald HPU IOHCKBaHE OT
aKLMOHepa APY>KeCTBOTO U3Mpallja 06pasLuTe Ype3 NOIeHCKA YC/Iyra 3a CBOs CMeTKa.

YI'bJIHOMOIABAaHETO MOXeE Jia Ce M3BBPIIM U 4Ype3 H3MO0JI3BaHe Ha eJIeKTPOHHU cpejcTBa. [IyGJIMYHOTO
JPYKECTBO € JUI'bXXHO Ja OCUTYpH Hal-MaJIko eJUH cnoco6 3a IoJiydaBaHe Ha ITbJHOMOIIHHM 4Ype3
€JIEKTPOHHHU cpeAcTBa. To e JJIbKHO Jia My6JIMKyBa Ha CBOSATAa MHTEPHET CTPaHULA YCJIOBUATA M peja 3a
MoJly4aBaHe Ha IbJIHOMOLIHHU Ype3 eJIEKTPOHHU CPe/ICTBA.

B YCTaBBbT Ha l'[y6III/I‘-IHOT0 APYy>KEeCTBO MOXe Ja 6'b;[aT IMOCTaBEeHU AON'bJHUTE/JHU HU3WCKBAHHWA OTHOCHO
YII'bJIHOMOILIABAHETO, NpeACTaBAHETO HA MI'bJIHOMOIIHOTO HAa APY»XKECTBOTO U AaBAHETO HA MHCTPYKIUHU OT
dKIJMOHEepa 3a Ha4YHWHa HaA TIJlaCyBaHe, KOUTO MH3HWCKBAHHA Ca H606XOL[PIMI/I 3a I/I,ELeHTI/ICbI/IKaLlI/IH Ha
AKIIUOHEpHUTE W IMM'bJIHOMOIHWKA HJIK 3a [Ja Ceé OCUTYPH BB3MOXKHOCT 3a INPOBEPKA Ha CbABPXKAHUETO Ha
HHCTPYKIHMHUTE U CaMO JOKOJIKOTO TOBa CbOTBETCTBA HA NIOCTUTAaHETO HA TE€3H L EJIH.

4.5.3 TIPABO HA ITPOITIOPLIMOHAJIHO 3AKYIITYBAHE HA HOBOU3JAAZEHU LEHHU
KHUXKA OT CbIIUA KJIAC

[Ipu yBesinuaBaHe Ha KanmUTasa HA MyGJHUYHO JIPY>KECTBO BCEKH aKIIMOHEP MMa MPAaBO A NpHU00He aKLHH,
KOUTO CbOTBETCTBAT HA HETOBHUS [sJ B KalKTaJa Npejd yBeaudyeHueto. YctaBbT Ha “BPABO I[TPOITBPTU
OOH/"“ AZICULL He mpeABWXKAA aKIUM, AaBalllM O0COOGEHU NpaBa U MPUBUIETHU HA NPUTEXKATEJNUTE UM,
BKJIIOYHTEJHO TaKUBA 32 pepepeHnaTHO 3aKyIlyBaHe Ha aKI[HH.

4.5.4 TIPABO HA A4J1 OT NIEYAJIBUTE HA EMUTEHTA

YctaBbT Ha EMUTEHTa, a U NPHUJIOKUMOTO 3aKOHOAATEJICTBO, NPEABUNKAAT €AUHCTBEHO pa3lpee/IeHUeTO Ha
AUBUEHTH KaTO croco6 3a HeINpAKO pa3npejesdHe Ha AA4J OT neyasoaTa. A UMEHHO - C penieHyre Ha OCA 3a
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pa3npejesisiHe Ha nedyasn6ara (MMHUMYM 90 Ha cTO OT Hesl), IPU CNa3BaHe Ha WM3UCKBaHuATa Ha 3/ICHUL],
3MIIK u T3, mog popmaTta Ha AUBUJIEHTH.

4.5.5 TPABO HA JIUKBUJAALUWOHEH JAAJI

\

Bcsika 06MKHOBeHa aklys JjaBa IpaBoO Ha JIMKBHUJALMOHEH [/, Cbpa3MepHO C HOMMHAJIHATa M CTOMHOCT.
ToBa npaBo e YCJI0BHO - TO Bb3HUKBA U MOXe Jia 6b/le YIPaXXHEHO CaMo, B c/1y4ail ye (M JOKOJIKOTO) HpH
JIMKBUJALMATA Ha /Jpy>KecTBOTO cJ/ef, Y[ OBJETBOPSIBAHETO HA MNpeTeHLUHUTe Ha BCUYKHU KPELUTOPU e
OCTaHaJIo UMYIIECTBO 3a pa3npejesisiHe MeX/y aKI[MOHepHUTe U JJ0 pa3Mepa Ha TOBA UMYLIECTBO.

C mpaBo Ha JIMKBHU/IAI[MOHEH JIslJ1 Pa3IoJiaraT caMo JIMIATA, BIMCAHU B peructpute Ha L1/l kaTo akijnoHepu
K'bM MOMEHTA Ha MpeKpaTsiBaHe Ha /lpy»KecTBOTO.

4.5.6 [JOII'bJIHUTEJIHU I[TPABA, KOUTO JABAT AKIIUUTE

e [IpaBo Ha yyacTuHe B ynpaBJeHHETO, Ype3 pellaBaHe Ha BBIIPOCUTe OT KoMNeTeHTHOCTTa Ha OCA;
e [lpaBo Ha mH}opMauus, B TOBA YUCJIO U NMPABOTO HA MpeJBAPUTEJHO 3all03HABAHE C NMHUCMEHUTE
MaTepuasy no obsiBeHus fHeBeH peJ Ha OCA u cB0O60HOTO MM MOJIyyaBaHe NIpY NOMCKBaHe.

4.5.7 TIPABA HA MUHOPUTAPHUTE AKLUUOHEPHU

Jlvia, npyuTeXXaBallyd 3ae/JHO HUJIU MOOT/EJHO Hak-MaJKo 5 Ha CTO OT KamuTasia Ha Ny6JUYHO APYKECTBO,
npu 6e3/1eliCTBUE Ha YIIPABUTEJHUTE My OPTaHH, KOETO 3acTpalllaBa MHTEPECUTE Ha JIPYKeCTBOTO, MOTAT /1a
npeJsBAT NpeJ ChJja UCKOBETE Ha JIPYXKEeCTBOTO Ccpelly TpeTH jinia. Kato ctpaHa mo fesoTo ce npu3oBaBa U
Jpy>kecTBOoTO. JIullaTa N0 NpeaX0AHOTO U3PEeYEeHHUE MOTaT:

e Jla IpefABAT UCK NpeJ OKPBXKHHUSA Cbh/J| 110 Cea/IMIIEeTO Ha JPY>KeCTBOTO 3a o6e3leTeHHe Ha BpeH,
NPUYHMHEHHU HA APYKECTBOTO OT JAEeHCTBUSA WM 6e3[eHCTBUs Ha YJEHOBETE Ha yIPAaBUTEJHUTE U
KOHTPOJIHUTE OPTraHu ¥ Ha IPOKYPUCTUTE Ha APYHKECTBOTO;

e Jla UCKAT OT OOLIOTO CbOpaHHe UM OT OKPBXKHUS ChJ, HA3HA4aBaHETO Ha KOHTPOJIbOPH, KOUTO Aa
NpOBEPAT LAJaTa CYETOBOJHA JOKYMEHTaLMsA Ha [JpPYKeCTBOTO M Ja M3roTBAT JAOKJIAZA 3a
KOHCTaTaLlUUTeE CH;

e  J1a MCKAT OT OKP'bXKHHUS ChJ, CBUKBAaHe Ha 061110 CbOpaHKe UM OBJIACTSIBAaHE HA TEXEH NMpeJCTaBUTE
Jla CBMKa 061110 cbOpaHue 10 onpe/iesieH OT TX JHEBEH peJ;

e /la MCKaT BKJIIOYBAHETO Ha BBIPOCH W Ja NpejjaraT pellleHWd MO Bede BKJIWYEHW BBIPOCU B
JHEBHUS peJ Ha 061[0TO chbbpaHue Mo peAa Ha wi. 223a oT TbproBckus 3akoH W wi. 115, an. 7 ot
3MMNLIK;

e Jla IpaBAT MO ChLIECTBO NpeJJ/I0XKeHUs 3a pelleHusl 110 BCEKH BBIIPOC, BK/IIOYEH B JHEBHUS pef U
NpU cla3BaHe M3UCKBAHUSITA Ha 3aKOHA, KaTo orpaHuyeHueTo mo 4. 118, an. 3 ot 3MIILK ce
npujara CbOTBETHO; KpPaHHMAT CPOK 3a yNpakKHsABaHe Ha TOBa NpaBo e JO MNpeKpaTsiBaHe Ha
pa3vCKBAaHUSATA 110 TO3U BBIIPOC NpeJy IJ1acyBaHe Ha pellleHUeTo OT 0610TO cChopaHue.

AkuvoHepH, KOUTO NOBeYe OT TPU Mecella MPUTEXKABAT aKLUH, IpeACTaB/IsABaILY oHe 5% (IeT npoueHTa)
OT KaluTasa Ha [ pyxecTBOTO, MOTaT Za IOMCKAT OT ChBETAa Ha AUPEKTOpPUTEe CBUKBaHe Ha 06110 chOpaHUe.
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AKO B e[HOMece4yeH CPOK OT HMCKaHeTO, TO He ObJie y/OBJeTBOPeHO UaH ako O6oTo chbOpaHue He Obje
NpPOBEJJEHO B TpUMeceyeH CPOK OT 3asBsIBAHE Ha MCKAHETO, OKPBXKHUAT CbJ M0 CeJaJULIeTO Ha
Jpy>kecTBOTO cBMKBa OOLI0 CbOpaHMe WJIM OBJIACTSBA aKIMOHEpUTe, NMOMCKAIM CBUKBAaHETO, UJU TeXeH
npeJCcTaBUTesN Jja CBUKa CbOpaHHUeTo.

CobruacHo 4. 71 T3, Bceku akLIMOHEDP MOXe C UCK NpeJ, OKPBXXHUS Cb/Jl 10 CeJa/IMILETO Ha JpPyKeCTBOTO JAa
3alUTH NPABOTO HA YJEHCTBO U OTAEJHHUTE YJEeHCTBEHH IpaBa, KOraTo 6'bJlaT HapylleHu OT OpraHd Ha
Apy»kecTBOTO. CbryiacHO 4J. 74, BCEKU aKI[MOHEDP MOXKe /ia IPeJIsiBU UCK NMpeJT OKP'BKHUS Ch/J 10 CeIaIUIIETO
Ha /JpYyXeCTBOTO 3a OTMsHa Ha pelleHHeTo Ha O06II0TO CbOpaHHWe, KOraTo TO IMPOTUBOpPeYHd Ha
MOBEJIMTEJIHUTE pa3nopes6M Ha 3aKOHA WJIM Ha yCTaBa Ha JApPyXKecTBOTO. UCKBT ce mpexsBsBa Cpelly
JIPY>KECTBOTO.

4.6 PEIEHHWA, OBJJACTABAHE U OJOBPEHUA, ITO CUJTATA HA KOUTO CA
EMUTUPAHU UEHHUTE KHUXA U IHE BBAAT AOIIYCHATHU 10 TbPTOBUA HA
PET'YJIMPAH ITA3AP

[IpefsiaraHUTe aKLMU OT 'bPBOHAYa/JIHOTO yBeJMYeHHe Ha KanuTaja Ha “BPABO [TPOITBPTU ®OHA“ AZICULL
ce U3/JaBaT Ha OCHOBAHWE pelleHHWe Ha HEroBoTO Y4peAuTeaHO cbbpaHue, mpoBegeHo Ha 15.08.2017 r.
PelmeHneTo 3a MbPBOHAYAJHOTO YBEJIMYEHNE HA KallUTaJa € B3eTO B U3I'bJIHEHHE HA pa3nope/bara Ha 4. 5,
an 3, uwnl3 u § 2 or 3/[CUL. PemeHueTo npeABuk[a N'bpBOHAYAJHO yBeJHW4YaBaHe Ha KalWTaja Ha
ApyxectBoTo oT 500 000 (meTcTOTHH XUasa1) jieBa Ha 650 000 (1ecTCTOTHUH U NeTAeceT XUJIs1) JieBa upe3
nssfaBaHe Ha HoBU 150 000 (cTo M meTheceT XWisi[u) OOMKHOBEHM aKILUM, BCAKA eJjHa C HOMHUHAJHA U
eMHCUOHHA CTOHMHOCT 1 (eZWH) JIeB OT CBHINMSA KJAC aKIMU KAaTO aKIMUTE, 3allMCAaHU Ha y4IPEeAUTESHOTO
cbbpaHue.

3a M3BBbpLIBaHE Ha JAEHHOCT KaTO JPYKECTBO ChC ClieljdajHa HHBECTUIIMOHHA LieJ JIpy’KecTBOTO Tpsi6Ba Aa
noJsiyuu JiuieHs ot Komucusita 3a ¢puHaHcoB Hagzop. C uzgaBaHe Ha sinieH3 KOH notebpxkgasa [IpocnekTa
3a MyGJIMYHO NMpejJaraHe Ha aKLUH.

Ha 18.01.2018r. cbBeTHT Ha AUPEKTOPUTE HAa EMUTEHTA, ChI/IACHO OBJIACTSIBaHE Ha OOILOTO ChOpaHHE Ha
akuuoHepute Ha EmuteHta ot 15.08.2017 r. e B3es pelleHUss 3a OJ0OpsiBAaHE Ha U3TOTBEHUS OT
MHBecTULMOHeH nocpeaHuk ,Kapon“ A/l, EMK 831445091, kopurvpaH npocneKkT 3a Ny6JUYHO NpejjaraHe
Ha 150 000 6poss 06MKHOBEHH, IOMMEHHH, CBOOOJHO NMpEexXBbPJAsAeMH aKL MU, KOUTO Cce U3/AaBaT CbIJIACHO
pellleHre HA YUpeAUTETHOTO ChOpaHue Ha JIpy»KeCTBOTO, B3€TO Ha 3acefaHue, mpoBeeHo Ha 15.08.2017 r. u
pewenue ot 21.11.2017r. Ha cbBeTa Ha AUpeKTopUTe Ha EMuTeHTa.

4.7 OYAKBAHA JATA HA EMUCHUATA HA UEHHUTE KHUXA

YBennyeHnueTto Ha KanuTtasia Ha “BPABO ITPOIIbPTU ®OH/A" AJICUL] uMa eiicTBUe OT JaTaTa Ha BIKUCBAHETO
My B T'bproBCKHsI perucTbp KbM OT ATeHLUATA [10 BIUCBaHUATA. HoBUTe aK1MHU ce U3/1aBaT C perucTpupaHe
Ha eMUCHsTa OT YBeJIMUEHUETO Ha KanuTazia B ,lleHTpasneH genosutap” A/l, KaTo ce oyakBa TOBa Jia CTaHe
okoJio Mecel, MapT 2018r.
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4.8 OI'PAHHMYEHHUA BHPXY CBOEOJAHATA IMPEXBBPJIAEMOCT HA HEHHUTE KHUXA

CovriacHo ycraBa Ha “BPABO INPOIIBPTU ®OHA“ AZICUL], BCcUYKM aKIMU OT KalUTajJa Ha JPYKECTBOTO
oOpa3yBaT e€IUH KJac, OOMKHOBEHH, NMOUMEHHH, Oe3HaJIMYHU, aKIUM, C MpaBO Ha IJac. YCTaBbT Ha
Jlpy’KecTBOTO He MpeABIIKAa OTpaHUYEHUS NPHU yIpakHsABaHe Ha MpaBaTa Mo akiuuTe. ChrjacHO YcTaBa
MPEeXBBbPJISTHETO Ha aKLIMUTE Ce U3BBbPIIBA CBOGOJHO MEX]y aKI[MOHEPU W TPETH JIMIA, IPU Clla3BaHe Ha
paznopesbuTe Ha O6BJATAapCKOTO 3aKOHOJATEJCTBO. IIpexBBbpJSHETO Ha aKIUUTEe HUMa [JIeUCTBUE OT
peructpauusTa B ,llenTpasnen genosurap” A/l

CJie[; yCEHOTO NPOBEXAaHe Ha Ny6JUYHOTO MpejJaraHe Ha aKIlMUTe OT YBeJUYEHUETO Ha KalmuTaja Ha
“bPABO INPOII'BPTU ®OHA“ AZICULI, akuuuTe 1ie 6b/jaT perucTpUpaHu 3a Tbproeus Ha BB, Ha ocHOBHUSA
nasap, CErMeHT 3a JAPY)KeCTBa ChC CHelMa/iHa UHBECTUI[MOHHA 1ieJl. BCUYKU u3jajieHu oT JIpyKecTBOTO
aKIIMH Ille ce mpejJaraT 3a Tbprobusi Ha bBOB.

Cnepn perucTpauuss Ha akLUUTe 3a ThproBus Ha BOB, moKynkuTe U mpojaxOUTe Ha aKIUHMHUTE LIe Ce
M3BBPUIBAT KAKTO Ha PEryJiMpaH Iasap WJM MHOrOCTPaHHA CUCTeMa 33 ThProBUs Ype3 WHBECTUIIMOHEH
MOCpPeHUK, Taka M U3BBbH peryaupaH masap - “Over-The-Counter” (OTC), nmpu cma3BaHe OT CTpaHa Ha
VHBECTUIIMOHHUSA MOCPEJHMK, CKJIIOYWJ CAEJKUTe, Ha W3UCKBAHUATA 3a NyOGJMYHO OINOBECTSIBAHE Ha
vHpOpManusg M HAaYMHA HA ONOBECTSBAHETO M, CbryacHo 4. 38, an. 4 - 6 or 3akoHa 3a masapuTe Ha
¢dunaHcoBu nHCcTpyMeHTH (3I1ON).

[IpexBbpJITHETO HA AKLIMUTE MUMa JeCTBHME OT MOMEHTA Ha peructpanusaTa ot ,llenTpasneHn genosurap” A/l

3a Ja 3aKynsAT WM NPOAaJaT aKIUM Ha peryjupaH lasap, MHBECTUTOPHUTE ClefBa Aa MOoAaJaT MOPBYKU
L,KyIyBa" W ,ipoJiaBa” ;0 MHBECTULIMOHHUS NMOCPEAHHUK, YNITO KJIMeHTH ca. C/es CKIIOYBaHe Ha CllesIKa Ha
perysipaH na3ap MHBECTUOUOHHUAT NOCPEAHHUK M3BBPIIBA HeO6X0,Z[I/IMI/ITe AeﬁCTBHH 3a perucrtpanud Ha
cpenkata B L/l. Cies ocblecTBSIBaHe Ha CeThJIMEHTA (M3II'bJIHEHUETO HAa CKIOYEHATa CAesKa) aKLUUTe ce
NpeXBBPJISAT OT CMETKAaTa Ha [pojiaBaya B CMeTKaTa Ha KyIlyBaya.

[IpexBBbpJISHETO Ha aKLUUTe M3BBH peryarpaH nasap (OTC) ce ocbliecTBsBa CBIJIACHO NpeJBApUTETHO
CKJIIOUEH NPSKO MEX/Y CTPAHUTE JOr0BOP 3a MOKYNKO-NpoAak6aTa Ha KHMKATa. B To3u ciyval, Muarta no
CZleJIKaTa, 3a Jja OChLIEeCTBAT NPEXBbPJISHETO HA akuuuTe B L1/l, ciiesiBa Ja NpeACTaBAT JaHHU U JOKyMEHTH
npeji JIMLEH3WpaH WHBECTUIMOHEH MOCPEeJHUK, HW3BBPIUBAL] JeHHOCT KaTO pPErucTpaliOHEeH areHT.
MHBECTULIMOHHUAT MOCPEJHUK PETUCTpUpa cAenKkaTa Ha BOB kaTo ck/rouyeHa U3BBH peryJMpaHus nasap u
M3BBPIIBA HEOGXOAUMHUTE JEHCTBHUS 3a perucTpauusi Ha cpaesnkata B LJ| u HellHusa ceTbaMeHT. [lo
aHaJIOTUYEH peJi, Ype3 UHBECTULMOHEH NTOCPeJHUK, JeHCTBall KaTO PErUCTPAllMOHEH areHT, Ce U3BbPIIBA U
NpeXBBPJISTHETO HA aKLMU B CJIyJauTe Ha JJapeHUe U HacJle/siBaHe.

HpeXB'pr'IHHeTO Ha aKIJMHUTe Ce CYMUTA 3a U3BBbPUIEHO OT MOMEHTA Ha peructpanusa Ha CAeJIKaTa B ].l,[[

CobriacHo Hapen6a Ne 38 3a u3nMcKBaHUATA K'bM JAeHHOCTTA Ha UHBECTUIMOHHUTe nocpeAHuny, UIl uamart
NMpaBo Ja U3I'bJHAT Hapex/JaHe 3a NpoJakba Ha aKLU{, aKo aKLUUTEe He ca HaJMYHU [0 CMeTKaTa Ha
KJIMeHTa WU ca OJIOKUPAHU B Zlell03WTApHATA UHCTUTYILMS, KAKTO U aKO BBbPXy TAX € yupeJeH 3aJ0T WU e
HaJioXeH 3amnop. [lopagu ToBa akKIUOHEPH, KOUTO MPUTENKABAT aKLIMU, BbPXy KOUTO MMa yupeJieH 3aJ10T WU
HaJIOXKeH 3amop, WK ca GJOKUPAHW Ha APYro OCHOBaHME, HAMa Jla MOTAaT Ja M MpPOJAaBaT, AOKATO Ta3H
npeyka He oTHaAHe. 3abpaHaTa 10 MPeAX0AHOTO U3pedYeHHe B Cly4al Ha yYpeeH 3aJ/I0T He Ce MpuJiara, ako
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IpUoGpeTaTeNAT e YBeJOMEH 3a YUpeleHHs 3aJ10T U e U3pa3uJl U3PUYHO ChIJIacHe Ja NIPUA0OHe 3a/10)KEHUTE
aKLVY, U e HaIKIle U3PUYHO ChIJIACHE HA 3aJI0KHHUS KPeAUTOp B HMpeABUJEHHUTE B 3aKOHA 332 0COGEHHUTE
3aJ103U cJiy4ad. 3a6paHaTa 3a NpexXBbpJisHE Ha 3a/I0)KEHH aKLUU He Ce NpuJara U B CJAy4ad ye 3aJI0I'bT €
y4YpeZieH BbPXY ChbBKYIHOCT 110 CMUChJIa Ha 3aKOHA 32 0COOEHUTE 3a/I03H.

MHBeCcTULIIMOHEH NMOCPEJAHUK HAMA MPABO /la U3I'bJIHU HapeXJaHe Ha KJIHEHT, aKO KJIUEHTBT, CbOTBETHO
HEroBUAT IMpejCTaBUTes, OTKaXke Jla nojaze Aekjapanusta no 4. 35, aa. 1 ot Hapeg6a Ne 38 wiu
JleKJapupa, ye ceJKaTa - IpeJJMeT Ha HapeXJaHeTo, Npe/cTaB/sABa NPUKPUTA OKyIKa UK NpoJaxba Ha
durHaHCOBU UHCTPYyMeHTHU. OTKA3'bT HA MHBECTUIIMOHHUS OCPETHUK Ce YA0CTOBEPSAABA C OTAeJeH JIOKYMEHT,
MOAIMCAH OT KJIMEHTa.

CKJIIOYBAHETO Ha CHAEJIKM C aKI[UUTe Ha JIpy»KeCTBOTO Ce U3BBPIIBA 110 peJila U IPU YCI0BUSTA HAa 3aKOHA 3a
NyoJUYHO TpeJjlaraHe HAa LEeHHUTe KHHUXKA, 3aKOHA 3a Na3apuTe Ha PUHAHCOBU MHCTpPyMeHTH, Hapenba
Ne 38 3a u3UCKBaHUATA KbM [AeWHOCTTAa HAa WHBECTULMOHHUTE MOCPEJHULIM W JpPYyrdTe I0/A3aKOHOBU
HOpPMaTHUBHM akToBe no npusiaradero Ha 3IIILK n 3[1®PH, [lpaBunauka Ha BOB u [IpaBusara 3a pabora Ha
/. [ToBedye nHdopMalysi OTHOCHO MPEXBBPJISHE HA aKLUUTE MOXeTe Jia MOoJIyYuTe OT JIUIATa 3a KOHTAKT,
NIOCOYEeHHM B Kpas Ha Hacrosmus /JloKyMeHT 3a NpeJJiaTaHUTe LEHHU KHUXKA, KAaKTO U OT BCEKU
WHBECTUIIMOHEH MTOCPEeIHUK.

49 TMNPEJJOXEHUA 3A 3AABJIDKUTEJHO INOTJI'BIIAHE /BJINBAHE U/UJIU
[TPABUJIA 3A IPUHYAUTEJHO U3KYIIYBAHE UJIU PA3ITPOZLAMXBA HA
ONEHHUTE KHUXA

KbM HacTofil[usi MOMEHT HsSIMAa OTIPAaBeHU MNpeAJONKeHUs 33 33[/bJDKUTEJHO NOTJIbIaHe WM BJWBAHE,
BKJIIOYMTEJIHO HsAMa [JeHCTBAalld M He ca MNPUIOKHUMU TNpaBu/a 3a MPUHYJUTEJTHO U3KYIyBaHe U
pasnpojak6a Mo oTHOIIeHWe Ha akuuuTe, emutupanu ot “BPABO [TPOITBPTU ®OHA“ AZJICUL.

Csies; eBEHTYaIHOTO NMpHUAO0O0MBaHEe HAa MyOJMYEeH CTAaTyT OoT EMUTEHTa, HEroBUTe aKIMHU MOTraT jAa O'bAaT
06eKT Ha NPUHYAUTENTHO H3KylyBaHe B xumoTre3zaTa Ha 4wi. 157a ot 3IIIILK. CbriacHo To3u mpaBeH
WHCTHUTYT, JIMLle, KOeTO B pe3yJTaT Ha ThProBoO NpejJjaraHe, OTIpaBeHO [0 BCUYKH aKLMOHEPHU C NMPaBO Ha
rJac, npuziobue NpsiKo, Ypes CBbP3aHU JIMLA WU HENPSIKO B cay4yauTe no wi. 149, an. 2 ot 3MILK Haii-Manko
95 Ha cTo OT r/lacoBeTe B 0O6IOTO CbOpaHMe Ha MyOJUYHOTO APYKEeCTBO, TOBA JIMIle MMa NpaBo B
TpUMece4yeH CPOK OT KpallHHs CPOK Ha ThProBOTO IpeJoKeHHe Jja U3KYNHU aKLMUTe C IpaBo Ha rJjac Ha
OCTaHa/IUTe aKLMOHepH 6e3 3a TOBA /a e He0O6X0JUMO TSAXHOTO ChIrJlacue.

4.10 NPEAJTOXKEHUA OT TPETH JIMIA 3A [TIYBJIUYHO U3SKYIITYBAHE HA KOHTPOJIEH
I[TAKET OT AKLUIMOHEPHHWA KAITUTAJI HA EMUTEHTA, HAITPABEHHU IIPE3
[TIOCJTEAHATA U/WUJIU IIPE3 TEKYIIATA ®UHAHCOBA 'OJUHA.

KbM HacTosimusi MOMeHT [lpyKeCTBOTO He e OUJI0 00EKT Ha ThProBU Ipe/JIoKeHUs], BKIIOYUTEIHO C OTrJIe]
Ha ¢dakra, ye “BPABO IIPOIIBPTHU ®OH/“ AJCHUL] e HOBOyYpeZeHO JPYXeCTBO U BCe Ollle He € HUTO
surensupano ot KOH, HuTO e my6/imdHoO ApyKecTBO 0 cMuchia Ha 3IIILK, a uzgagenure ot JpyxecTBoTo
aKIMU He ca PerucTpyupaHy 3a Tbprosus Ha ,bPb-Codusa” A/l
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411 UH®OPMALUA 3A JAHBYHO TPETUPAHE U BAJIYTHO 3AKOHOZATEJICTBO B
CTPAHATA 11O CEAAJIMITIETO HA EMUTEHTA, 1O NPEAJIATAHETO U 110
JOIIYCKAHETO 10 TbPIOBUA HA PETYJIMPAH ITA3AP

JoXobT OT aKUMH MOXe Ja O0bZe oA ¢opMaTa Ha MOJOKHUTEJIHA pas/vKa MexAy HpoJakHaTa IieHa U
IleHaTa Ha MpU/[00MBaHe (KanuTal0Ba Meyanba) uiu noj popmara Ha AUBUJEHTH.

JuBUJeHT MoXe Ja ObJe IMOJydeH, cjeJ, pelleHHWe Ha KOMIIETEHTHHs OpraH Ha KOMIAHUATA 3a
pasnpejesisiHe Ha 4acT (MUHUMYM 90 Ha CTO) WJIM LieJiUsl peaju3upaH NoaoxuTesleH GUHAHCOB pe3yJiTaT 3a
ChOTBETHUS IepHOJ, MeX/ly HeHHUTe aKI[MOHEepH.

4.11.1 JAHDYHO OBJIATAHE

CbrsacHo wi. 175 oT 3akoHa 3a KOPNOPAaTHBHOTO MOJOXOJHO o0JiaraHe ApPYXecTBa CbC CHelUaTHa
vHBecTUnMOHHA 1es no 3/ICUL He ce o6JiaraT c KOpPIIOPaTUBEH JAAaHBK.

4.11.1.1 JIJAHBYHO OBJIATAHE HA JJOXOJU OT AUBUAEHTH U
JIUKBUALIMOHHU JI1JIOBE

MECTHU IOPUONYECKU NNLA

CoeriacHo 4i. 27, an. 1, T. 1 ot 3KIIO He ce mpu3HaBaT 3a JaHBbYHU LeJd NPUXOLU B pe3yJTaT Ha
pasnpefesieHle Ha AUBUAEHTH OT MeCTHU HOpUAUYecKHd Jula. CieloBaTesHO, AOXOJUTE OT AWUBUEHTH,
pasmnpezieJieH! B 110132 HA MECTHU OPUANYECKH JIUIIA, CA OCBOOO/IEHU OT 0b6JiaraHe ¢ KOPIOPAaTHUBEH AaHBK.
4. 194, an. 1 ot 3KIIO ¢ gaHBK NMpU U3TOYHUKA Ce 06JiaraT AUBUJEHTHUTE U JIMKBUJALUOHHUTE [ISJIOBE,
pasmnpeziesieHd (MepCOHUUIUPAHU) OT MECTHH IOPUAMYECKH JIMIA B M0J13a HA MECTHHU HOPUIUYECKH JIUIQ,
KOUTO He ca T'bProBIY, BKJIIOYHUTEJHO Ha 06UIMHU. TO3U JaHbK € OKOHYaTeJleH U Ce YAbpKa OT MEeCTHUTe
IOpUAMYECKH JIMLQ, pa3npesessiiy AUBUJEHTH UM JUKBUJALMOHHU JsioBe. CliefoBaTe/NHO, JOXOJUTE OT
JUBUJIEHTH WU JUKBUJALUOHHU [s1JI0Be, pa3lipeZie/ieHH B [0/13a Ha JIMLa 110 NPeJX0JHOTO U3pevyeHUe, ce
o6J1arart ¢ JaH'bK MPU U3TOYHHKA B pa3Mep 5 Ha CTo.

EMUTEHTBT, KaTo IJ1IaTel Ha A0X0AWTe OT pa3npeesleH! AUBUAEHTU U U3IIJIATEHHW JIMKBUAAIIMOHHU AAJ10Be
0 aKOUUTE OT HacCTodlldaTa €eMHCHd, e yAbpXa OKOHYATE/IHUA MOaHBbK, CbrJIACHO HOPMATHBHO
YCTaHOBEHUTE U3HNCKBAHHA.

YYXKOECTPAHHW OPUANYECKU TULA

CobryacHo 4. 194, an. 1 ot 3KIIO koraTo MeCTHM IOpUUYECKHU JIULA, pa3npesessT JUBUEHTH B M0J13a Ha
YyXKJEeCTpaHHU IOPUJUYECKU JIMLA, C U3KJIIYEeHHe Ha CAy4YauTe, KOraTo AUBUAEHTUTE Ce pasnpeessaT B
1oJi3a Ha JoroBopeH QOH/, YYXKAECTPAaHHO IPUAUYECKO JIUIlE, KOETO € MECTHO JIMIle 32 JJaH'bUHU LeJH Ha
JbpaBa - 4jleHKa Ha EBpomeilickusi cblo3, Wid Ha Jpyra JgbpkaBa - cTpaHa no CrnopasyMeHHeTO 3a
EBpomneickoTO MKOHOMUYECKO NPOCTPAHCTBO WJIM Ca PeajU3UupPaHu OT UYyKAECTPAHHO IOPUJUYECKO JIHLe
Yypes3 MACTO Ha CTOMAHCKA AeWHOCT B CTPaHaTa, ce yAbp>Ka AAH'bK MPU U3TOYHUKA, KOUTO € OKOHYaTeJIEeH.
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CiiepoBaTesIHO, JOXOAUTe OT JAMBUJEHTH, paslipe/ie/ieHH B [10J13a Ha YyXKAeCTPAHHO opUAUYecKo Jule (B
cy4al ye JIMIIETO He e MECTHO JIMLe 3a JaH'bUHHU LIeJIM Ha J'bpKaBa - YyJeHKa Ha EBponeiickus Cbi03, MM Ha
Jpyra AbpxaBa - cTpaHa no CrnopasymMeHHeTO 3a EBponeidcKOTO MKOHOMHYECKO MPOCTPAHCTBO M 4Ye
JMBUJIEHTHTE He Ca peaJM3UpPaHu OT YYXKJ,eCTPAHHO I0PHUIUYECKO JIMIe Ype3 MsCTO Ha CTONAHCKaA JAeHHOCT B
cTpaHaTa), ce o6Jlara ¢ JJaHbK [IpY U3TOUYHMKA, B pa3Mep 5 Ha cTo. To3M JJaHbK € OKOHYaTeJIeH U ce Y bpxa
OT MeCTHHUTe IOPUANYECKH JINLA, Pasnpeesald AUBUAEHTH UIN JUKBUAALUOHHH Js/0BeE.

EMUTEHTBHT, KaTO IJaTel] Ha J0XOAWUTE OT pasnpeaeseHn AUBUAECHTU WJIW HU3IJIATEHW JIMKBUAAIIMOHHH
AAJIOBE IO aKUUTE — NpeAMET Ha HACTOALOTO IpeasaraHe, e yabpXa OKOHYATEe/JHUA AAHDBK, CbIrJIACHO
HOPMATHWBHO YCTAHOBEHWUTE NU3HNCKBAHUA.

MECTHU N YYKAOECTPAHHUN ®USUYECKUTE NTNLA

CoraacHo 4. 38, an. 1 ot 3JAJPJI ¢ oxkoHYaTesJeH JaHBbK ce o6bJjaraT JOXOAUTEe OT JUBUJIEHTH H
JIMKBUIAUHWOHHH AAJIOBE B I10J13a HA MECTHH U YYXXJEeCTPAHHHU (1)I/I3I/I‘-[eCKI/I JIMLAa OT U3TOYHHK B B"bnrapym.

OKOHYATEeJHUAT AAaHDBK 3a J0XOJUTE OT AUBUJEHTH Ce OIpejesid BbpXy 6pyTHaTa CyMma, OmpejesieHa C
pelleHHeTo 3a pasnpejesisiHe Ha AUBU/EHT.

OKOHYATEJHUAT AAaHBK 33 JOXOJUTe OT AUBUAEHTH 0[] GopMaTa Ha CKPUTO pa3mnpezeseHHe Ha nedanba ce
onpe/iesisi BbpXy 6pyTHaTa CyMa Ha HAYUCJEHUTE Pa3XOau.

OKOHYATEJHUAT JAHBK 3a JIOXOJUTe OT JIMKBHUAALMOHHU [ASAJIOBE Ce ONpeJiesii BbPXY IMOJIOKHTETHATA
pasJinKa MeXx/y CTOWHOCTTA Ha JIMKBUAAIMOHHUS [JisJ1 U JOKyMEHTA/IHO JIOKa3aHaTa IleHa Ha MpUJ06rBaHe
Ha JieJsia B JIPy>KECTBOTO.

JloxoauTe OT JUBUJEHTU U JIMKBUJALMOHHU JSJIOBE, pa3lpe/ieJieHH B M0JI13a Ha MECTHH W YyXKJeCTpaHHU
dusMYecKH JiMIa, ce o6JaraT ¢ OKOHYaTeseH JJaHbK B pa3Mep Ha 5 Ha CTO, KOMTO ce yAbp)Ka U BHACA OT
EMHTeHTa Ha aKIIMUTe - IJIaTell Ha J0X0/a.

EMUTEHTBT, KATO IIVIATELL HA AOXOAUTE OT PA3NPEJAEJEHU AUBUJAEHTHU WJIN U3IIJIATEHU
JUKBUJAODMOHHHN JAJIOBE IO AKIMUTE - TPEAMET HA HACTOAIIOTO IIPEJAJIATAHE HIE
YA'BPKA OKOHYATE/IHUA JAHBK, CbI'/IACHO HOPMATHBHO YCTAHOBEHUTE H3UCKBAHHA.

4.11.1.2 JAHBYHO OBJIATAHE HA KAIIUTAJIOBA TIEYAJIBA
MECTHU OPUOANYECKU TULA

CobrnacHo 4. 44 ot 3KIIO nmpu onpefesnsiHe Ha JaHbYHUS QUHAHCOB pe3yJTaT CYETOBOAHUAT PUHAHCOB
pe3yJITaT ce HaMaJIsiBa ¢ NeyajbaTa OT pasnopexAaHe ¢ QUHAHCOBU MHCTPYMEHTH 10 cMUCbhaa Ha § 1, T. 21
OT JOI'bJIHUTEJHUTE pa3nopeZ6M Ha CbIUMA 3aKOH, ONpejesieHAa KaTO IOJIOXKHUTENHA pasjiuKa MexAay
MPO/Ia’KHATA IleHa U JJOKYMEHTAJHO /l0Ka3aHaTa IieHa Ha pU/100MBaHe Ha Te3W GUHAHCOBH HMHCTPYMEHTH.

CobrnacHo § 1, T. 21, 6ykBa ,a” oT JombJHUTENHUTe pasnopendbu Ha 3KIIO "PasnopexzaaHe ¢ ¢uHaAHCOBU
WHCTPYMeHTH" 32 LesJuTe Ha 4. 44 ca c/leJIKUTe C aKUWH U NpaBa, U3BbPLIEHH HA PEryJjupaH nasap mo
CMHUCBJIA Ha 4. 73 OT 3aKOHA 3a na3apuTe Ha GMHAHCOBU MHCTpyMeHTH; "[IpaBa” 3a uesunTe Ha U3peyeHHE
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II'bPBO Ca HEHHUTE KHHXQA, AdBdlllK IIPABO 3a 3allMCBaHE€ HaA OIlpeaeJsieH 6p0171 dKIOUHU BBB BPb3Ka C B3€TO
penieHye 3a yBeJIM4aBaHe Ha KalluTaJia;

CnepoBaTesiHO, [OXOAUTEe, peaqu3upaHd OT CHAeJKH C aKLUM{, CKJIYeHUM Ha peryJupaHus nasap,
opraHusupad ot BPB He ce obJiaraT ¢ KOpIOpaTUBEH JAAHDBK.

3ary6aTa OT CAEJKH C aKIU{, peaJii3MpaHa Ha peryjvpaH na3ap Ha (UHAHCOBH WHCTPYMEHTH He ce
NMpU3HaBa 32 pa3xo/i 3a [leJIMTe HA JaH'bYHOTO O6J1araHe.

YYROECTPAHHU FOPUANYECKN TULA

CobriacHo 4. 196 3KIIO He ce o6JaraT ¢ JJaH'bK IPH U3TOYHHKA JOXOAUTE OT pasmopexjaHe ¢ UHAHCOBU
MHCTPYMEHTH M0 CMHUCBJA HAa § 1, T. 21 OT JOM'BJIHUTEHUTE pa3nope 6y Ha ChIIUA 3aKOH.

CobryacHo § 1, 1. 21, 6ykBa ,a” oT AombaHUTENHUTe pasnopenou Ha 3KIIO "PasnmopexzaaHe ¢ puHaHCOBU
WHCTPYMEHTH" 3a 1eJUTe Ha 4i. 44 ca CAEeJKUTEe C aKIMM U MPaBa, U3BBPIUIEHH HAa PeryJHMpaH mas3ap Io
CMHCBJIA Ha WiI. 73 OT 3aKoHa 3a ma3apuTe Ha GUHAHCOBU HHCTpyMeHTH; "[IpaBa” 3a LesnTe Ha U3peyeHHe
I'bPBO Ca IleHHUTEe KHIDKA, JaBallld OPaBO 3a 3allCBaHe Ha OoIpeJeseH Gpol akIMH BHB BPb3Ka C B3ETO
pellleHHe 32 YBeJMYaBaHe Ha KalKUTala;

CieioBaTe/IHO, JIOXOUTE OT CAEJKU C aKIUUTE - NpeAMeT Ha HaCTOSLIOTO NpejJsaraHe, CKJIWYEHU Ha
peryaupanus nasap, opraiusupat ot ,6®b - Copusa” A/l He ce o6J1araT ¢ JaHbK IPU U3TOYHUKA.

MECTHU ®U3INYECKWN TNULA

CobraacHo 4. 13, an. 1, 1. 3 344PJ], BB Bpb3Ka ¢ §1, T. 11 ot [P Ha 3J/IPJI He ca o6saraeMu JOXOAUTE OT
pasnopex/jaHe ¢ GUHAHCOBU HMHCTPYMEHTH MO CMHCBHJA Ha § 1, T. 11 OT AOMBJHUTEJSHUTE PaA3NOpPeAOH;
CoerimacHo § 1, 1. 11, 6ykBa ,a” OT AOMBJHUTEJNHUTE pas3nopes6M Ha ChIUS 3aKOH "Pa3smopexjaHe ¢
dUHAHCOBU HWHCTPYyMeHTH" 3a menauTe Ha 4. 13, am 1, T. 3 ca clesJiKuTe C AsS/J0Be HAa KOJIEKTHBHHU
VHBECTUIIMOHHU CXEMHU, aKIIUU U NPaBa, U3BbPIIEHU Ha peryJIMpaH na3ap 1o CMUChJIa Ha 4. 73 oT 3aKoHa 3a
nasapuTe Ha GUHAHCOBU MHCTPYMEHTH; MpaBa 3a lieJINTe Ha U3pevyeHre II'bPBO ca [leHHUTe KHXKA, AaBally
MpaBo 3a 3alMCBaHe Ha oMpe/ieJieH 6Poii aKI[MU BbB Bp'b3Ka C B3eTO pellleHHe 32 yBeJMYaBaHe Ha KallUuTala;

CiepoBaTesiHO, He ce 06JaraT JOXOAUTe Ha MeCTHUTe PU3NYECKHU JIMLA OT CAEJKHU C aKIUH, CKJIIYEeHU Ha
peryaupanus nasap, opraiusupat ot ,b®B - Codusa” A/l

YYKOECTPAHHUN ®U3SNYECKU TULIA

CobrnacHo ui. 37, an. 1, 1. 12 34J®PJI c okoHUaTeseH JAaHBK ce o6JiaraT [JOXOJUTe Ha YYyXJeCTpaHHU
éusuyecku JMLA OT HOpoAakba, 3aMsHa W JAPYro BbB3Me3JHO NpPexBbpJisHe Ha aKIWH, JsJ0Be,
KOMIIEHCAaTOPHHU MHCTPYMEHTH, MHBECTULIMOHHU 60HOBE U JIPyT'd PUHAHCOBU aKTHUBH.

CoriacHo wi. 37, an. 7 3J®J1 He ce obsiaraT c OKOHYaTeJeH JaH'bK IOXOIUTE 110 MPeAX0JHOTO U3pedeHue,
KOoraTo ca o0cBO60JieHH OT o6JaraHe, cbriaacHo 3/JII®JI u ca HauucaeHHW) U3IMJIAaTEeHH B IM0Ji3a Ha
YyXJeCTpaHHU PU3NYeCKH JINILA, YyCTAHOBEHU 3a JJaH'bUHHU 1|eJIU B J'bpKaBa - YwieHKa Ha EBponeiickus cbio3,
KaKTO U B Jipyra J'bpkaBa - uieHka Ha EBpomnelickoTo nKoHOMHUuecko npoctpaHncTBo (EUII). CiegoBaTesHo,
JIOXOJIUTe OT CAEJKHU C aKIIMU, U3BbPLIEHU Ha peryJiMpaH na3ap Ha pMHAHCOBU MHCTPYMEHTH MO CMUCHJIA HA
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4. 73 ot 3[1®H, ca Heob1araeMu € JaHbK NPU U3TOYHHKA, KOTATO Ca HAYMCJIEHU B 10J13a HA Yy eCTPaHHO
du3nYecKo JiMIle, yCTAaHOBEHO 32 JJAH'bYHMU I1eJIU B Jibp:kaBa yyieHka Ha EC wu EUIL.

KoraTo siMnieTo e MmecTHO Ha AbpaBa, U3BbH EC nnu EUII ce yabpxka AaHBK NpU U3TOYHUKA B pa3Mmep 10 Ha
cTo. ITaH'bK'BT Ce JileKJapupa U BHACSA OT CAMOTO JIMIEe — N0JIy4yaTes Ha 10X0/1a, 6e3 aHTaKUMEHT OT CTpaHa Ha
EMuTeHTa.

CcnoroAesu 3A U3BArBAHE HA BOMHO AAHBYHO OB/IATAHE

B ciny4yauTe, korato Mexzay Peny6iuka Bbarapus M cbOTBeTHaTa 4YyK/Ja AbpKaBa, YUETO MeCTHO JMIe e
peanusupano Aoxoj B bbarapus, uMa ckiawodeHa Crnorozba 3a U36ArsaHe Ha JBOWHOTO JaHBbYHO obJaraHe
(CUAJ0), HeltHUTE pa3nope6U ce MPUJIAraT ¢ IPUOPUTET Mpe 6'bJrapCKOTO BTPELIHO 3aKOHO/IaTeJICTBO.
[Ipouenypara no npusarade Ha CUJJO0, e mogpo6HOo ypenena B ruaBa XVI, paszaen Il ot [JanbuHo-
OCUTYpUTEJHHUS nporecyaneH koaekc (JOIK).

YyxJeCTpaHHOTO JIMLE Cae/Ba [ja YAO0CTOBEPHU IpeJ OpraHa Mo NPUXOJUTe HaJUYMeTO Ha OCHOBAaHHUA 3a
npuiarade Ha CUZJ/]0. UykaecTpaHHOTO JIMIlE YAOCTOBEPSIBa, Ye: 1) e MeCTHO JikIle Ha Apyrara J’bp:KaBa 1o
cMHUCbJa Ha cboTBeTHaTa CU/I/10; 2) e npuTexkaTesi Ha ,0X0/a OT U3TOYHUK B PB; 3) He npuTexaBa MsCTO Ha
CTOMAHCKAa JIeMHOCT WJM olpejieleHa 6a3a Ha TepuTopusTa Ha PB, ¢ KOUTO CBHOTBETHUAT [A0OXOJ €
JlelICTBHUTEJIHO CBbp3aH; 4) ca U3II'bJIHEHU 0COOeHHUTe U3MCKBaHUA 3a npusaradHe Ha CUJJ0 unum othenHu
HeWHHW pasmnopesOH MO OTHOLIeHWe Ha ompefeseHH B camarta CUJ/J0 suna, KoraTo TakMBa 0COGEHH
W3UCKBAHUs Ce CbAbpKaT B cboTBeTHaTa CU/I/10. O6¢cTOosATeNICcTBaTa, mocoyeHu B JJOIIK, ce yaocToBepsiBaT ¢
oQUIIMATHYU JOKYMEHTH, BKJIIOUYUTETHO U3BJIEYEHUS OT MyOJHUIHU PETUCTPH U Jekaapanuu. Korato ToBa He
e Bb3MOXKHO, Ca JONYCTUMU U IPyT'y IMCMEHU J0Ka3aTesICTBa.

HpeACTaBHT Ce IOKYMEHTH, YA0CTOBepABaIllK BU4, pa3Mepa U OCHOBAHHETO 34a I10JIy9YdBdHE Ha JOXOAHNTE.

B cayyail Ha [OXOAM OT OWBHAEHTU OT aKUUH, U3JaZleHH OT MyOJUYHO APYKECTBO, KaTO [[0Ka3aTeJCTBA
MoOrarT Jia ce IpUJIoXKAT pellleHUeTo Ha 0610TO chbOpaHUe Ha JpYy>KECTBOTO; KYIOH 3a U3IJIaTeH JUBUJEHT;
M3BJIeYeHUe OT KHUTa Ha aKLHUOHEPUTE, 3aBEPEeHO0 OT APYKeCTBOTO; BPEMEHHO Y/A0CTOBepeHHe; TIOUMEHHO
yAoCcTOBepeHUe 3a 6e3HAJUYHU aKL[UH; U3BJeUYeHHe OT KHUTaTa 3a 6e3HaJIMYHU aKLUU WU APYT JOKYMEHT,
y0CTOBEpsIBall BUJA M pa3Mepa Ha [0X0/1a, KAKTO U pa3Mepa Ha y4aCTHUETO Ha YyKJeCTPAaHHOTO JIULE.

HpI/I A0X0AX OT JIMKBUJALIMOHEH AAJ - JOKYMEHT, JOKAa3Balll padMepa Ha HallpaBeéHAaTa MHBECTULHA, KpaeH
JINMKBUIAaIUOHEH GaJsiaHC cien  yaAoBJIETBOPABAHE Ha  KpeAUTOpUTe W OOKYMEHT, onpeaesidlg
pasnpenesieHHueTO Ha JIMKBUAAUHWOHHHUA OAJI, a NPU pasnpeesdHe Ha JJUKBUAAUUOHHUA AAJ B HATypa -
pemieHrue Ha CBAPYXHHUIUWUTE WKW AKIUWUOHEPpUTE W JOKYMEHTH, Bb3 OCHOBAa Ha KOHTO € oIlpeJesieHa
NasapHaTa jeHa Ha INKBUAALLUOHHUA AJT;

[Ipu 0X04M OT PEeXBBbPJIsHE HA aKI[UKM M TbPryeMH IpaBa Ha aKIMH, KOraTo He ca 0CBO6GOJIEHU OT JaHbYHO
oGJiaraHe 1O CUJIaTa HAa 3aKOH - JIOKYMEHT 3a MPEeXBbpJisiHe HA NpaBaTa U JIOKYMEeHT, Jl0Ka3Ball| IpoJaXKHATa
I[eHa U IleHaTa Ha Npu/J001BaHe.

YyxJeCcTpaHHOTO JIMLe NOAaBa UCKaHeTO 3a npusaraHe Ha CUAJ0 u npu/iokeHUTe KbM Hero JOKyMeHTH
cbriaacHo 4. 139 ot JOIIK. Pasnopen6ute Ha CUAJ0 ce mpusiaraT camo, B cjy4aid ye CTAHOBHUILETO Ha
opraHa 1o npuxoAuTe Mo N0oAAaJeHOTO UCKaHe MOTBbPK/JaBa HAJIUYUETO HAa OCHOBAHUs 3a ToBa. B npoTHBeH
CJIy4a#, ce MpuJaraT pasnopeouTe Ha ChOTBETHUS MaTepHaJieH JaHb4Y€eH 3aKO0H, T.e. 6'bJIrapCKOTO AaHBYHO
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3aKOHO/aTeJCTBO. [Ipy cTaHOBHUILE 3a JIMIICa HA OCHOBaHMe 3a npuaaradne Ha CUZJI0, yyxecTpaHHOTO J1MLie
¥Ma MpaBo /a 06KaJBa.

KoraTo mnJiaTel, HayMc/AsiBa Ha 4YYXKJECTPAaHHO JiMIle A0XOJAW OT U3TOYHUK B CTpaHaTa C 06l pa3Mep [0
500,000 JsiB. rOAUIIHO, TOPENIOCOYEHUTE 0OCTOSATE/ICTBA Ce YAOCTOBEPSABAT Ipe/, IJiaTela Ha AoxoAa. B To3u
cJiydad McKaHe 3a npuJarade Ha CU/I/10 npes oprana no npyuxoAuTe He ce N0aBa.

4.11.2 BAJIYTHO 3AKOHOZATEJICTBO

BanyTHUAT 3aKOH YCTaHOBSIBA 3aKOHOBUSI pEXHUM 3a CAeJKUTe U IJalllaHUATa MeXJy MeCTHU U
YYXKJIeCTpAaHHHU JIMLA, NMPe3TpPaHUYHUTE NMPEBOJU U IJIALIAHWSA M BHOCA M HU3HOCA Ha O'BJITApPCKHU JieBa U
YyX/JleCTpaHHa BayTa. [I[pU/I0KKMMU 10 OTHOILIEHHWE U3HOCA U BHOCA HA MApU B HAJTMYHOCT ca Pasnopeaoute
Ha PersamenT (EO) 1889/2005 r. Ha EBpomnelickusa mapsiaMeHT U Ha CbBeTa ce mpujara 1o OTHOIIEHHE
HM3HOCA U BHOCA Ha Napu B HaJW4YHOCT, BanyTHusa 3akoH u Hapen6a Ne H-1 ot 01.02.2012 r. 3a npeHacsiHe
Ipe3 rpaHUIllATa Ha CTpaHaTa Ha MapUYHU CPeACTBa, 6J1arOPOJHU MeTasH, CKbIIOLEHHU KAMBHU U U3Jeus
CbC U OT TAX U BOJleHe HAa MUTHUYECKU perucTpi no 4. 10a ot BanyTHuS 3aKkoH, U3aZleHa OT MUHUCTBPA Ha
duHaHCcUTe. U3/10)KEHOTO TO-/10JTy 0OCHXK/A Te3W acleKTH Ha 3aKOHOBUSI PEXUM, KOUTO Ca OTHOCUMHU KbM
YYXJIeCTPaHHU JIMIA, KOUTO UHBECTUPAT B akiuu. CbriacHo pasnopenouTe Ha PernamenT (EO) 1889/2005
I., O6bJArapCcKUTE U 4yXKJeCTpaHHU PU3UYECKU JIMIAa MoraT Jla BHACAT WM U3HACAT NAapUYHU CpeAcTBa Ha
ctolHocT o 10 000 eBpo WM TsAXHATa PaBHOCTOMHOCT B Jpyra BajyTa CB0O0OOJHO, 6e3 NHCMEHO
JleKJapupaHe npeJ, MUTHUYEeCKUTe OpraHd. BHOCHT U M3HOCBHT OT MECTHM U UYXKJU JiMLIA Ha HNapUYHU
cpefcTBa Ha cTolHOCT noBevye oT 10 000 eBpo mJM moBedye WM TAXHATa PaBHOCTOMHOCT B JApyra BaJjyTa
cJiefBa Jla ce JeKjapupa npej, MUTHUYECKUTE BJacTU. [IpeHacsiHeTO Ha mapU4HU CpeACcTBa Ha cToMHOCT 10
000 eBpo u/1M MoBeYye UJIM TAXHATA PAaBHOCTOMHOCT B Jipyra BaJlyTa Ipe3 IpaHULiaTa Ha CTpaHaTa 3a UJIH OT
IbpaBa - 4jeHKa Ha EBpomneilickusi cbio3 ce JAekjapupa NpU MOHUCKBAaHE OT MUTHHUYECKUTE BJACTH.
Jeksapauusita cbAbpKa JAaHHU 32 COOCTBEHHMKA Ha cyMaTa U IoJydaTeJsis, pa3Mepa U BUJa, IPoU3XoJa U
LeJTa U BUJa Ha ciejkaTa 4 Mapuipyta. OcBeH TOBa JIULja, U3HAcALIM B 6poit cymu Hag 30 000 XuJ. JIB. UIH
TEXHUsI EKBUBAJEHT B YyXJeCTpaHHa BaJiyTa, Tps6Ba Ja MPeACTaBAT YJOCTOBEpPEeHHE, U3JaJEHO OT
HanuonasnHarta arennus no npuxogute (,HAII"), ynocToBepsiBaiio, e JIULETO HSIMa MPOCPOYEHH AAHBYHU
3aJ’b/DKEHUS WJM JOKYMEHT, YAOCTOBepsiBalll, Ye JIMLETO He e BIUcaHO B perucTbpa Ha HAIL. TakaBa
JleKJapalusl He e HeoO6XOAMMO Ja ce NpaBU OT YYXKJeCTpPaHHHU JMLA, KOUTO U3HACAT B OpOH cyMH, He
HaJXB'BbPJISLIM pa3Mepa Ha BHECEHU B GpOM CyMH, KOUTO ca GUJIM JeKJapUpaHU NpeJ; MUTHUYECKUTE BJIaCTU
IpY NOCJAeJHOTO BJM3aHe B CTpaHaTa.

Jluue, KoeTo U3BBPILUIBA [Ipe3rpaHUYeH IPeBO/, UM IJIalllaHe KbM TpeTa cTpaHa B pa3Mep Ha 30 000 siB. uiu
NoBeye WJM TAXHATa PaBHOCTOMHOCT B Jipyra BaJyTa Cje/iBa Ja NpeACcTaBU Ha JOCTAaBUYMKA Ha IJIATEXHHU
YCJIYTH, U3BBPIIBAL IPEBO/A WX MJalllaHeTo, CBeZleHUsI U JJOKyMeHTH, KOUTO YA0CTOBepsABaT OCHOBAaHUETO
Y pa3Mepa Ha NPeBO/ja, KaKTO U JleKJlapalus CbrJIacCHO ChbBMECTHA Hape/0a Ha MUHUCTBPA Ha QUHAHCHUTE U
ynpaButesss Ha BHBE (Hapexn6a Ne 28 ot 18.12.2012 r. 3a cBeJileHUsITa U JOKYMEHTHUTe, NpeACTaBsIHU Ha
JIOCTaBUMIIUTE Ha IJIaTEeXXHU YCJAYTH NPU U3BbPILIBaHEe Ha Npe3rpaHUYHU NPeBOJU U IJALlaHUA KbM TpeTa
CTpaHa.
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4.11.3 UHAUKALIUA 3A TOBA, IAJIMW EMUTEHTDBT IOEMA OTTOBOPHOCT 3A
YADBPXAHETO HA IAHBUU ITPU U3TOYHUKA

“6PABO MPOITBPTU ®OH/A“ A/JICUIl noema OTroBOPHOCT 3a yZ'bpXKAaHETO Ha ChOTBETHUTE JAHbLUU IPH
HW3TOYHUKA.

5 YCJ/JO0BHUA HA IPEAJIATAHETO

5.1 YCJOBUA, CTATUCTUYECKHU JAHHHU 3A IPEAJIATAHETO, OYAKBAH 'PA®UK U
JEMCTBUA, U3UCKBAHU 3A KAHJIUJATCTBAHE 3A IIPEAJIATAHETO

[ly6iMYHOTO IpejiaraHe ce U3BbPUIBA ChIVIACHO U3UCKBaHeTO Ha WiI. 5, ast. 3, wi. 13 u § 2 ot 3/JCUL] u Ha
OCHOBAHHE B3eTO pellleHHe OT Y4eJUTeJHOTO chbbpaHue Ha akuuoHeputTe Ha “BPABO IMPOIIBPTU ®OHA“
AJICUII, npoBeaeHo Ha 15.08.2017 r.

[IpenmeT Ha nMy6JIMYHO NpeAJaraHe ca eMUcHUs akuuy, emutupanHu oT “BPABO ITPOIIBPTU ®OHA“ ACHL.
JpyxectBoTo npeasara 150 000 6poss HOBM aKLMM C HOMUHaJ/JHA CTOWHOCT OoT 1 JyiB. KanutanabT npenu
ny6JUYHOTO MpeasaraHe e B pasmep Ha 500000 sB., a cjiel eBeHTyasHO YCHELIHO MPUKJ/IIOYBaHE Ha
npejaJiaraHeTo KamuTasa Ie 6b7e B pasmep Ha 650 000 JiB.,, KoeTO 03Ha4YaBa, Yye MpeJJlaraHuTe aKLHU e
npeacraBiasaBaTt 23,08 % ot kanuTasa Ha JpyXecTBOTO cJef, yBeJudeHUeTo My. [IpeasaraHeTro e 6bje
M3BBPIIBAHO CAaMO Ha TepUTOpHUsATa Ha Peny6/nka Bearapus. 3a ga ce cyuTa npejjilaraHeTo Ha aKIMUTe 3a
ycnemHo Tpsi6bBa Ja 6bJe 3amMcaHa U IJIaTeHa IOHe eJHAa HOBA aKLWs, KaTO HSIMa OrpaHHUYeHHUs 3a
MHUHHMaJIeH UM MaKCcUMaJieH 6pol aKLMU 3a 3alllUCBaHe OT e[jJuH UHBeCTUTOp. EMUMCHOHHATA LjleHa Ha BCsKa
eJlHa aKIus OT eMHUCHUsATa e 1 (eZJUH) JieB.

5.1.1 YCJIOBHd, HA KOUTO CE NIOAYUHABA IPEJJIATAHETO
[IpeaMeT Ha my6aM4YHOTO NpejsiaraHe ca 150 000 (cTo u neTheceT xusiu) 6posi OOMKHOBEHU aKL[UH.

[IbpBUYHOTO NMyGJUYHO NpeAJsaraHe Iie GbJe YCINEIIHO ako ObJe 3alKcaHa M IUIaTeHa NOHe efHa HOBa
aKIUs ¢ HOMMHAJHA M eMUCHOHHA cToMHOCT 1 (efuH) JieB M KanuTa bT Ha EMUTeHTa 1ie 6bje yBeJHYEH
€aMo CbC CTOMHOCTTA Ha 3alMCAaHUTE U IJIaTeHU aKLIHH.

[Ipy ycnelmHo NpUKJ/IOYBaHe Ha MOJMUCKATa, NPeACTOM BIMCBAaHE Ha yBeJuWyeHUs kKanuTtaa Ha “BPABO
[IPOITBPTU ®OHA“ AZICULL B T'bproBcKUsl perucTbp, perucTpans Ha HoBaTa eMUCHs akuU B , LleHTpaiHus
genosutap” A, KOH u ,BOB-Codusa“ A/l, usgagenute oT /[pyecTBOTO OOUKHOBEHH aKLUU OT
yBeJIMUEeHUEeTO Ha KaluTaja lLie ce mpeJjJiaraT 3a ThpProBus (BTOPUYHO NyGJM4YHO npexsaraHe) Ha ,BDB-
Coousa“ A/l Ha OCHOBHUA Na3ap, CECrMEHT 3a APYKeCTBA CbC Clel[haTHa MHBECTUIIMOHHA IIeJI.

M3OABAHE HA NPABA NO CMUCDB/IA HA §1, T.3 OT 3nNNuK

Ha ocHoBaHue uwi. 13, an. 2 ot 3/ICHLl, npu mbpBOHAYaJHOTO yBesjM4YaBaHe Ha KanuTasa Ha “BPABO
[IPOIIBPTU ®OHA“ AZICULL ce uspaBat npaBa. CbriaacHo §1, T.3 ot 3IIILIK mpaBaTa ca ,LleHHH KHHUX3,
JlaBallld MMpaBo 3a 3allMCBaHe Ha omNpejiesieH 6poi aKLMK BBB Bp'b3Ka C B3€TO pelleHHe 3a yBeJUYEHUE Ha
KaluTasa Ha Ny6JHUYHO ApyxecTBO”. BbB Bpb3Ka c pasnopenbute Ha 3[JCUL] u Ha ocHOBaHUe pelleHUe Ha
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YupenuTenHoTo cbb6paHue Ha akuuoHepute Ha “BPABO ITPOIIBPTU ®OHA“ AJCULI, cpemly Bcsika akuus OT
yBeJInueHueTo ce uzgasa 1 npaso. CeriacHo 4i. 13, an. 3 ot 3JCUL npyu mbpBOHAYa/JIHOTO YBeJHWYEHHE Ha
KalnuTasa Ha JPYKeCcTBOTO pasmopendouTe Ha wi. 112, an. 1 3MIUK u un. 194 T3 He ce mpuJarar, T. e.
npaBaTa 3a y4yacTHe B YBeJH4YEeHHETO Ha KallMTajla He Ce U3/aBaT Ha CbLIECTBYBAllUTe aKLMOHEDPH, A Ce
npejJjaraT U3LAJ0 OT YII'bJIHOMOILEHUS MHBECTUIIMOHEH NIOCPeHUK 3a My6IMYHaA NpoAaoa.

TbH KaTo cpelly Bcsika efiHa HOBA akuus oT yBesndeHueto “6PABO [TPOITbPTU ®OHA“ AICUL] u3gaBa enHo
npaBo no cMmuchkbaa Ha §1, T. 3 ot 3IIILK, o6mo cpemy 150 000 (cTo ¥ meTheceT XWIAAHU) aKLUHU OT
yBeJIMYeHHEeTOo Ha KanuTasa JlpyxectBoTo u3gasa 150 000 (cTo v nmeTaeceT XUJISIU) MpaBa, KATO BCIAKO eHO
MpaBo JiaBa MpaBo Jla Ce 3aluile eJHa aKI{s OT YBeJUYEeHHEeTO Ha KaluTaja C HOMHWHA/NHA U eMHUCUOHHA
crovHocT 1 (eauH) sieB. [IpaBaTa ce MpexBBbPJISAT B CPOKA 3a MPEXBBPJISHE, ONIpeiesieH M0-/10J1y B HACTOSLHS
JIOKYMEHT.

CBbOTHOLIEHNETO MEX/y U3/JaBaHUTE NpaBa U e/lHa HOBa aKIys e mpaBo/akuuu - 1/1.

lianaTa eMucuss mpaBa ce mpejsara HM3LsJA0 OT M36paHHS Ja O6GCAy»XBa YBEeJMYEHHETO Ha KamuTasa
nHBecTUnMOoHeH nocpeanuk — UII ,Kapoa” AJ], rp. Codus, cbe cepanuine u afpec Ha ynpasienue: rp. Copus,
paioH ,Be3paxzgane”, 6y, ,Xpucrto boreB” N2 57.

VHBECTULIMOHHUSAT NOCPEJHUK U3BbPIIBA MyOJUYHO Ipe/jlaraHe Ha EMUCHSATA IpaBa Ha peryjaupaH nasap, a
VMeHHO Ha 0CHOBHMA nasap Ha ,bPb-Codusa” A/l, cermeHT 3a nmpaBa. CbBeTHT Ha AupekTopuTte Ha “BPABO
[MPOITBPTU ®OHA" AZICULl ny6iMKyBa cbobIeHHe 3a NYOJIUYHOTO NpejAiaraHe, HayaJlHUS U KpallHUA CPOK
3a IpexXBBbPJISHETO HA IpaBa U 3a 3allMCBaHETO Ha aK[MH, PETUCTPALMOHHHUS HOMED U JlaTaTa Ha U3/1aJIeHOTO
ot KOH nmoTBbpK/eHHe, MACTOTO, BpEMETO U HayMHa Ha 3all03HaBaHe ¢ NPOCMeKTa, KaKTO U APYTrH JaHHHU,
onpenesneHu ¢ Hapen6a Ha KOH. CbriacHo wi 92a ot 3IIIIK chobimeHneTo ce nyGJIMKyBa Hal-MaJKo Ha
WHTEpPHET CTpaHUIlATa Ha HWHPOPMAIMOHHA areHIUs - MeJAHs, KOSATO OcUrypsiBa eQdeKTHBHOTO
pa3npocTpaHeHHe Ha peryJydpaHaTta HHGOpManus A0 OOIeCTBEHOCTTAa BBB BCHUYKU JAbpPXKaBU YIEHKH
(,Investor.bg“), kakTo U Ha UHTEpPHET CTPaHUIaTa HAa UHBECTULMOHHUSA NocpeAHUK ,Kaposa“ A/l, yyacTBaly B
npejJaraHeTo, Hal-MasIko 7 JHU NpeJy Hadya/lHMS CPOK Ha MOANMCKATA WM HA4aJo0TO HA NPEXBBPJISHETO
Ha MpaBaTa U 3allMCBaHeTO Ha aknuuTe. Cho6LUIEHUETO 3a Mpe/JlaraHeTo MOXe J1a 6'bJie My6JINKYBaHO CaMO
ako Komucusita 3a puHaHCOB HaZ30p e noTBbpAua [Ipocnekra. [latata Ha Ny6G/IMKyBaHe Ha ChOOIEHHUETO
ce CMsTA 32 HayaJlo Ha My6JIMYHOTO NpejJaraHe.

| 5.1.2 OBIIA CYMA HA EMHUCHUATA

O6maTa cyma Ha emucusita e 150 000 sB.

|5.1.3 [NEPUO/J HA NTPEAJIATAHETO U YCJIOBUA 3A YYHACTHUE

HAYA/IO HA NMPOOAXBA (TbProBMA) HA NPABATA: [locieAHUAT JAeH OT U3TUYaHETO Ha 7 (cedeM) OHU,
CYUTAHO OT HAal-K'bCHATA OT JATHUTE: NMy6JMKYBaHe Ha ChOOIEHUETO 3a My6JUYHOTO NpejjaraHe mo 4. 92a
3MIMLK Ha uHTEepHET cTpaHULAaTa HAa HHGOPMaNMOHHA areHLUUs — MeJius, KOSITO OCUTYpsiBa ePeKTUBHOTO
pa3npocTpaHeHWe Ha peryJydpaHaTta HHGOpManus A0 OO6IeCTBEHOCTTA BBB BCHUYKU JAbpPXKAaBU YIEHKH
(,Investor.bg“), u Ha UHTEpHET CTpaHULaTa Ha YII'bJJHOMOIeHUs] NHBECTULIMOHEeH nocpefHUuK ,Kapoa“ A/l
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OuakBa ce HayaJ/IHaTa JiaTa Ha NOJNKCKAaTa U Ha 6opcoBaTa T'bProBUs C IpaBa /ia € 0KoJIO cpefiaTa Ha Mecel]
¢deBpyapu 2018r.

KPAEH CPOK 3A NPOAEA HA MPABATA: KpallHUAT CpPOK 3a MpexBbpJisiHe HA IpaBaTa CbrJIacHO 4J. 13, as.
7 u § 2 or 3[CUL BBB Bp. w1 1126, an. 4 ot 3IIILK e yeTHupuHazeceTUAT JeH OT HavaJlHATa JaTa 3a
NpexBbpJissHE HA MpaBaTa (0OYaKBaHO OKOJIO Kpas Ha Mecel ¢eBpyapu 2018 r.). CbriacHo npaBU/IHUKA Ha
Jbbiarapcka pongosa 6opca - Coousa“ A/l (BPB) nocneaHara aata 3a TbProBus C MpaBa Ha GopcaTa e ABa
paboTHU AHU NpeAU KpailHaTa AaTa 3a IpexBbpJisHe Ha IpaBa.

MACTO, YCNOoBMA W PEL 3A MPEXBBLP/IAHE HA MPABATA: IlpexBbpJ/iiHETO Ha IpaBaTa IOCPEJCTBOM
TSIXHATA MOKYNKO-NMpoJaXk6a (ThproBUsTa C MpaBa) ce U3BbPIIBA Ha NMasapa Ha npasa Ha ,bOB-Codpusa” A/l
[IpaBaTta ce npejJaraT 3a npoja)k6a OT YII'bJIHOMOILlEHHUS] UHBECTUIMOHEH nocpeaHUK — ,Kapoa” A/l. [IpaBa
MorarT Ja npejJjaratT 3a Ipojaxo6a 1 J1La, KOUTO ca 3aKynuu npasa Ha ,bPB-Codusa” AJl, upe3 nosaBaHe Ha
nopbukKa 3a NpoJaxba 10 CbOTBETHUS HHBECTUIIMOHEH NOCPeAHUK - uieH Ha ,BPB-Codusa” A/l, npu KoroTto e
pa3KpHUTa CMeTKaTa 3a MpaBa Ha ToBa Jikle. [IpaBaTa ce 3aKynyBaT OT UHBECTUTOPUTE Ha GopcaTa 4pes
No/laBaHe Ha MOpPbUKa 3a MOKYIKA /0 MHBECTUIIMOHEH NOCPEJHHUK, YIeH Ha 6opcaTa. 3a MpHUL06MBaHeTO Ha
paBa 1o JPyTH CII0COOH ce mpuJIaraT pasnopeaoute Ha [IpaBusinuka Ha ,llenTpanen genosurap” A/l

CyMuTe, IOJyYEHHU OT NMpoAak6aTa Ha NpaBaTa, NOCTBIBAT N0 CllellMaHa CMEeTKa, OTKpUTa oT ,lleHTpaseH
Jenosutap” AJll, U He MoraT Aa ce IOJI3BAT 0 BIMCBaHe HAa YBEJIMUYEHHETO Ha KallUTaJla Ha APYKeCTBOTO B
TBPrOBCKHSI PETUCT'bP NMPU AreHUMATa MO BIIUCBaHUsATA. B HA4asoTO Ha BCeKU pabOTEH JieH OT MOAIMCKATA
JLeHTpaneH aenosutap” A/l ny6JMYHO ONOBECTsABA MHOPMALIMS 33 yIPAXKHEHUTE JI0 Kpas Ha MpeX0oqHUs
paboTeH /ieH npaga.

HAYATHA OATA 3A 3ANMMMCBAHE HA AKUWW: HavyasHaTta JaTa cbBmaja C JAaTaTa, OT KOSTO 3aloyBa
npeJiaraHeTo Ha MpaBaTa - MOCJAeJHUST IeH OT U3TU4aHeTo Ha 7 (celleM) JHH, CYMTAHO OT Hal-KbCHATA OT
JlaTuTe: My0JUKYBaHETO HA ChOOIEHHETO Ha MHTEPHET CTPAHHULATa HAa MHGOpPMAIMOHHA areHIus — MeJus,
KOSITO OCUTypsiBa epeKTUBHOTO pa3NpoCTpaHEHUe Ha peryaupaHaTa HHbopMalus 10 00IeCTBEHOCTTa BbB
BCUYKU IbpKaBU uieHKHU (,Investor.bg”) u Ha UHTEpHET cTpaHULATA HA YII'bJIHOMOIEHNUS] UHBECTULIMOHEH
[IOCpeHUK.

KPAEH CPOK 3A 3AMWUCBAHE HA AKUMW: KpallHUAT cpok 3a 3alMMCBaHe Ha aKLUU OT MPUTEeXATeJWuTe Ha
npaBa cbriaacHo Wi 13, an. 7 ot 3[CUL u un. 1126, an. 5 ot 3IIILUK e neTHaiiceTuAT paboTeH [eH, Cles
M3TUYaHETO Ha CPOKaA 3a IIPEeXBbpJisiHE Ha MpaBaTa (04YakBaHO OKOJIO cpesaTa Ha Mecer MmapT 2018 r.).

He ce gonycka sanucBaHe Ha aKLMY IpeJid Ha4a/IHUA U CJleJ, KpalHHSA CPOK 3a 3allMCBaHe Ha aKLUH.
Bb3MOMXHOCT 3A YAb/IXKABAHE HA CPOKOBETE 3A MPEAJIATAHE HA MPABATA U AKUMUTE:

Pasnopen6aTa Ha 4. 84, an. 1 u 2 ot 3K npeaBwxa NpyUHIMIHATA Bb3MOXKHOCT CPOK'BT Ha MOJMHUCKATA
Jla 6b/Jle VA'bJ/DKEH €THOKPATHO, KaTO Ce BHECAT ChOTBETHUTE IMONPABKH B MpocnekTa U ce yBegomu KOH,
KaKTO U KaTo ce 005IBU yA'b/DKaBaHETO Ha CpOKa IO MecTaTa Ha NMOANMCKATa U B CpeACcTBaTa 3a MacOBO
ocBeloMsiBaHe. B To3u ciyyail nocieHUSAT AEH OT YA'bJXKEHUSI CPOK Ce CMsITa 32 KpaeH CPOK Ha MOANUCKATA.
Jpy>ecTBOTO He Bb3HaMepsiBa Ja YA'b/bKaBa UM HaMaJisiBa ONpeJeiIeHUTe M0-rope CPOKOBe 3a 3alKCBaHe
Ha aKI[UUTe.
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Bb3MOMHOCT 3A HAMA/IABAHE/ YBE/IMYABAHE HA BPOA HA MPEAJIATAHU TE AKLUN:

He ce pgomycka 3amucBaHETO Ha IOBede aKLUHWM OT MNpPeABUJEHUTE B peElleHHEeTO Ha aKIMOHEPUTE 3a
I'bpBOHAYaJIHO yBeJMYeHHe Ha KanuTaja. Ha ocHoBanue uwi. 13, an. 8 ot 3/CHL, nbpBOHa4YaJHOTO
yBeJIMYeHHe Ha KalluTaja ce U3BBbPILBA [0 pa3Mepa Ha 3aMcaHUTe akUuu. KanutaasT Ha J[py»kecTBOTO Iie
0'bJle YBeJIMYEH, aKO € 3allicaHa U IJlaTeHa nmoHe 1 (eHa) HoBa akuMs U Hak-MHoro 150 000 (cTo u netaecet
XWJISIIA) HOBU aKIUU.

MUWHUMANEH U MAKCUMANEH BPON AKLIUK, KOUTO MOTAT [IA BbA 3ANUCAHM OT EAHO JINLLE:

Bcsiko JiMile MoKe [la 3amulile Hal-MaJsIkO €/JHa HOBA aKLMSA U HAaW-MHOrO TaKbB GPOH, KOMUTO € paBeH Ha
NpU0OUTHUTE MPABA.

YCNOBUA U PEA 3A 3ANTMCBAHE HA AKUMWTE, BKIKOYUTENTHO YCNOBKA 3A NOMB/IBAHE HA ®OPMYNAPU
N NPEACTABAHE HA JOKYMEHTW OT MHBECTUTOPUTE; YCNOBUA, PEQ N CPOK 3A OTTET/TAHE HA
3AABNEHMETO (MOPBYKATA) 3A BANNCBAHE HA AKUUWTE:

[Tox 3anucBaHe Ha aKIUK MO0 cMUCHAA HA §1, T. 11 oT JlombyaHuTeHUTE pasnopenou Ha 3K ce pasbupa
6e3yC/JI0BHO U HEOTMEHSIEMO BOJIEU3sIBJIEHHE 32 NPUJ00MBaHe HA aKLUUTE B IIpoIeca Ha TAXHOTO M3/laBaHe
Y 3a 3aI/IalljaHe Ha I'bJIHATa UM eMHUCHOHHA CTOWHOCT.

3anucBaHeTO Ha aKLUM ce U3BBbpIIBA KaTo 3a LieJiTa IpUTeXaTeIUTe Ha NpaBa NoJaBaT 3asBKU 10 o6pasel]
IpU yI'bJHOMOLIEHHUS] WHBeCTULMOHeH mnocpenHuk ,Kapon” AJl, rp. Coduss mayM nmpu UHBECTULHOHHUTE
NOCpeIHUIM, 4JeHoBe Ha ,lleHTpaneH genosutap” AJl, Ipu KOUTO ce BOAAT KJIHWEHTCKUTE CMETKH 3a
NpUTEXaBaHUTe OT TAX NpaBsa. [Ipu nosaBaHe Ha HapeXJaHe 0 UHBECTULMOHEH NOCPeJHUK, IPU KOUTO ce
BOJSAT KJIMEHTCKHUTEe CMETKU Ha JIMLETO, Ce IpUJaraT CbOTBETHUTe pa3nope6ou Ha Hapenba Ne 38 Ha KOH.
VHBECTULMOHHUTE MOCPEeAHUIM BOAAT JHEBHUIM NPU Clla3BaHe Ha M3UCKBaHMATA Ha Hapen6a Ne 38 Ha
K®H.

3anucBaHeTO Ha dKIIMHU Ce M3BbpPIIBA Ype3 MoJlaBaHe HAa NMHMCMEHA 3adBKa I10 06p336L[ (nop"b'ma), KOATO €
c1>06pa3eHa C HOpMAaTUBHUTE U3BUCKBAHUATA U CJIe[iBA 1d UMaA CJIEAHOTO MUHHUMAJIHO CbAbPXKaHHUE.

CbAbPXAHUE HA 3AABKATA
[TopbukaTa TpsiGBa J1a ChAbPKA HAK-MaJIKO:

e TpUTe MMeHa U YHHUKaJHUS KJIHEHTCKM HOMep Ha WHBECTHUTOPA W HAa HETOBUS ITbJHOMOIIHHUK MpU
MHBECTUIIMOHHUS MOCPEJHUK, a aKO TAaKMBA HOMepa He ca MPUCBOeHU: TpuTe uMeHa, ET'H, MecToxuTenctso
U ajapec, CbOoTBeTHO ¢upMa/HauMeHoBaHue, UH (upentudukanuonen koj EWK/BYJICTAT), cemanuiue u
aJjpeC Ha WHBECTUTOpPAa U Ha HEroBUs IMpPEJCTABUTEJN WM ITbJHOMOIIHUK, a aKO0 WHBECTUTOPBT €
YyXKJECTPAHHO JIMIlE — AHAJOTUYHU WJeHTUQUKAUMOHHW [JIAHHU, BKJIIOUUTEJHO JIMYeH/OCUTypUTeJeH
HoMep 3a GU3UUYECKO JIUIe, U HOMep Ha BIIMCBaHe WJIU APYT aHAJIOTUYeH HOMEP Ha I0PUIUYECKO JIULIE;

e emuteHT (,bpaBo [Iponsptu @ong”“ AJCHUL) u ISIN Koz Ha aKLIUUTE;
¢ CTOHHOCT Ha 3asiBKaTa;

® /1aTa, 4aC U MACTO Ha IM0JJaBaHE Ha l'[op'b‘{KaTa;
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¢ [IOJNIMC Ha JIMIETO, KOEeTO MoJilaBa 3asiBKaTa, UJIM Ha HETOBUsSI 3aKOHEH npeacraBuTe 1 UKW II'bJIHOMOIIHUK.

,,Kapon“ A,[[, npuemMaln 3asgBKUTE, UMa MpaBO Jia U3roTBA U M3KWCKBA MOII'bJIBAHETO Ha Oollpeae/IeHU OT HEro
(1)0pMPI Ha 3asBKH KaKTO C IOCOYEHOTO, TaKa U C oInpeneJsieHO OT Hero AOM'bJIHUTEJIHO CbAbPXKaAHHE.

NMPUNOXEHNA KbM 3AABKATA:

KbM 3asBkaTta ce mpusaraT Hal-MajJKO NOCOYEHUTEe MO-A0JY [JOKYMEHTH, CbIJIACHO MHCTPYKLHUUTE Ha
WuBectunnonuus [locpefHUK U Ha APYTUTE JIMIEH3UPAHU UHBECTUIMOHHU MOCPEJHUIH, Ype3 KOUTO Ce
nojilaBaT 3asiBKUTE:

e  OT O'bJIFAPCKU OPUJMYECKH JIMIA — OPUTHHAJ WM HOTapHaJHO 3aBepeHo KOIlMe Ha Y 0CTOBEpeHHe
3a aKTyaJlHa CbJileOHa perucTpanus, u3JaJleHo He I0-paHo OT 6 Mecelja Ipe/iu AaTaTa Ha MoJaBaHe
Ha NucMeHaTa 3asaBKa, KaKTO U 3aBepeHM OT 3aKOHHHUSA MM IpeJCcTaBUTeJs KONHUA OT JOKYMEHTH MO
EUK u nanbpyHa perucrpanus;

®  OT YYy)K/AEeCTpPaHHU HOPUAUYECKU JIMIA — KOMHE OT PEerMCTPAlMOHHUS aKT (WM APYr UAEHTHYeH
yAOCTOBEPDUTEJIeH [JIOKYMeHT, /[0Ka3Balll CblleCTByBaHeTO/y4pe/AsBaHeTO Ha JIMLeTO) Ha
CBOTBETHMSA 4YYK/J €3UK, ChbAbpKalll 'bJJHOTO HaMMeHOBaHHWe Ha HOPUJUYECKOTO JMIE, JaTa Ha
W3/jaBaHe U afipec Ha IOPUJUYECKOTO JIMIe; MMeHaTa Ha JIMLATa, OBJACTEHU Jia I'o IpeJCTaBJ/IsABaAT,
NPUJPYKEHH C IPEBO/; HA Te3H JOKYMEHTH Ha O'bJIFapCKU HUJIM aHTJIMUCKHU €3UK;

e 0T 6'baArapcKy GU3UYECKH JIMLA — 3aBEPEHO OT TAX KONHE OT JOKYMeHTa UM 33 CAaMOJIMYHOCT;

®  OT YyXK/JeCTPaHHU PU3NYECKH JIUILA — KONHe OT CTPAaHUILIUTEe HA NaCNopTa, ChAbpaKallu HHPOpMaLus
3a I'BJIHOTO MMe; HOMep Ha IaclopTa; JaTa Ha u3jaBaHe (ako MMa TakKaBa B MaclnopTa); AaTa Ha
M3TU4YaHe (aKO MMa TakKaBa); HALMOHAJHOCT; ajpec (aKo MMa TaKbB B IAcIopTa) U KOMHe Ha
CTPaHMUILIMTE Ha NACHOPTa, ChAbprKallU Jpyra MHPopMalys U CHUMKA Ha JIMLeTO, KaKTO U IPeBO/J, Ha
Te3M JJOKYMeHTH Ha 6'bJIrapCKU UJIM aHTJIMHCKU e3UK;

e OpUTrMHaJ Ha HOTApHaJHO 3aBEPEHO M3PUYHO I'bJHOMOILHO B CAy4Yad Ha MoJaBaHe Ha 3asiBKUTE
Ype3 MbJIHOMOLIHUK

e JaHHM 3a 06aHKOBa CMeTKa Ha MHBECTUTOpPA, MO KOATO JAa O'bJAT BPblLIAaHW BHECEHU CYMH, aKo
[IpensiaraHeTo 6'bJie MPEKPATEHO.

NOAABAHE HA 3AABKUTE

IOpuaudeckuTe Jiniia nojaBaT 3asiBKM 4Ype3 3aKOHHHUTE CH MPEACTaBUTENH WU 4Ype3 IIbJHOMOIIHHK C
HU3PUYHO HOTApHUAJHO 3aBePEHO MMbJIHOMOIHO, KATO Te Ce JIETUTUMHUPAT C JOKYMEHT 33 CAMOJIMYHOCT (Komue
OT KOHTO ce mpusara KbM 3asBKaTa) U YAOCTOBEPEHHE 3a aKTyaJHa CbJAeGHA perucTpanusi Ha
I0pUIUYECKOTO JIUIIE.

dusnyeckuTe JIMla 1nmoaaBaT 3aABKUTE JIMYHO HJIH qpe3 MbJIHOMOIUIHHUK, KAaTO Te€3U JiMla Ce JIETUTUMHPAT C
AOKYMEHT 3a CAaMOJIMYHOCT U IpUJjIaraT KbM 3aaBKaTa 3aBepPEeHO OT TAX Kollhe OT JOKYMEHTa.

YyxaecTpaHHUTe QU3NYECKU JIUIA Ce JeTUTUMHUPAT C OPUTMHATIHUSA CU YyXKJeCTPpaHeH NacnopT 3a BJHU3aHe
B Bbirapus v npujaraT kKbM 3asiBKaTa JieraJu3upaH OpUTHHaJIeH NpeBoJ, Ha CTPaHULUTe Ha Macrnopra,
ChAbpKallM MHPOpManusa 3a I'bJHOTO MMe; HOMEpP Ha NAclopTa; JaTa Ha M3JaBaHe /aKo MMa TaKaBa B
nacnopTa/; JaTa Ha M3THYaHe /aKo MMa TakKaBa/, HAIMOHAJIHOCT; aJjpeCc /aKo MMa TaKbB B macmnoprta/ u

CtpaHunua 32 o1 46



»BPABO MPOMBbPTU ®OHA“ AACUL,
JOKYMEHT 3A NPEANATAHUTE LEEHHW KHUMKA

0O6MKHOBEHO KOMNMe Ha IpeBeJleHUTe CTPaHUIM Ha NMacnopTa, ChAbpKally Apyra uHGopManusa U CHUMKa Ha
JIMIETO.

3asgBKaTa MoXe Ja 6'b,£[e noaajgeHa U 4pe3 M'bJIHOMOIIHHUK, KOUTO ce JIETHTUMHPA C HOTAPHUAJIHO 3dBE€PEHO

W3PUYHO MI'bJHOMOLIHO U JOKYMEHTHUTe U36pOeHU MO-rope B ChOTBETCTBHE C YII'bJHOMOLIUTENS (MECTHO

WIH 9YXK/[eCTPAHHO, O PUINYECKO UK GU3UIECKO JIUIIE).

3asgBKaTa MOXe Ja O'bJe NOJaZleHa W 4pe3 JIMIeH3UPAH WUHBECTUIMOHEH MOCPEJHUK, YUUTO KJIHEHT e
WHBECTUTOP'BT, JKejael] Ja NOpuAoOHe OT TMpeJJjaraHUTe akKUWUd. B To3u ciayd4aldl CbOTBETHHUSAT
MHBECTHULIMOHEH MOCpeJHUK MpejaBa Ha ymbJjHoMolleHUs WHBecTunuoHeH [locpefHUK mojmnucaHaTa OT
KJIMEHTA, CbOTBETHO OT HErOBUSl I'bJIHOMOIIHUK 3asiBKa, 3aeJJHO C MOCOYEHHUTe MO0-Trope NPUJI0KEHHUS KbM
Hesl M/WJIK HaJIJIe’)KHO 3aBepeHa 00600IeHa 3asiBKa M0 MpeJIBAPUTENHO OompejesieHa OT MHBECTUIIMOHHUS
[locpegHuk ¢dopmMa U ChIIACHO HETOBUTE MHCTPYKIMU. B Te3u ciayyau He e HeOOXOJHWMO MpPEACTABIHETO
npen MuBecTuyuoHHusa IlocpeHMK Ha M'bJIHOMOLIHO OTHOCHO OBJIACTSIBAaHE Ha JpyryMsl UHBECTULMOHEH
MOCpPeHUK OT KJIUEHTA.

YmbaHoMmomenuss HWHBecTunmoHeH IlocpefHUK, KaKTO U JAPYyTUTe JIMLEH3UPAaHU HWHBECTUIMOHHU
MOCPEHUIIM, Ype3 KOUTO Ce IojAaBaT 3asiBKUTE, B CbOTBETCTBHE C NPUJIOKHMHUTE KBbM JEHHOCTTa UM
HOPMAaTHBHHU aKTOBe, O6IIM YCJOBUS U NPAKTUKA, UMaT NMPABOTO Jia OTKaXKaT NpUeMaHeTo Ha 3asiBKH, aKo He
ca yZ0BJETBOPEHU OT BUJA, GOpMaTa, BaIUAHOCTTA, IPUI0KEHUATA U JAPYrd OGCTOSTENCTBA, CBbpP3aHU C
npeACTaBEHUTE UM JOKyMeHTHU. MHBecTULHOHHUAT [locpeJHUK U ApyruTe JULEeH3UPaHU UHBECTUIMOHHU
MOCPEHUIIM MMaT NPaBOTO, B ONpeJie/ieHH C/IydaH, Jja npueMaT 3asiBKU U 6e3 Ja ca NPUJIOKEHU KbM TAX
BCUYKH M3UCKYeMHU IMPUJIOKEHHUS, KOraTo HHPOpManuaTa, KosTo 6U Gua yCTAHOBEHA OT HeINpeJCTaBeHUs
JIOKyMEHT, UM € U3BEeCTHA OT JIPYT U3TOYHHUK U Te HAMAT OCHOBAaHHeE Jja Ce CbMHSBAT B aKTyaJJHOCTTA Ha TaKa
M3BecTHaTa UM UHOOpManus.

KOTATO K®H YCTAHOBHM, YE MOJHAZ30PHUTE JIULIA, U3BBPLUIBAT JIEHHOCT B HAPYIIEHUE HA
3MILK, HA AKTOBETE 110 IIPUJIATAHETO MY, HA PEIIEHWATA HA K®H WJIX HA 3AM. IIPEJCEJATEJIA,
KAKTO U KOTATO CE BB3MPENATCTBA YINPAXHABAHETO HA KOHTPOJIHATA JIEHHOCT WJIK CA
3ACTPAIIEHU MHTEPECUTE HA UHBECTUTOPUTE, KOMUCHUATA, CbOTBETHO 3AM. NIPEACEJATEJIAT,
MOXKE JA CIIPE 3A CPOK [0 10 ITOCJIEAOBATEJIHU PABOTHU AHU WJIM JA CIIPE OKOHYATEJIHO
[TPOJAXKBATA WU U3BBPIIBAHETO HA CAEJIKU C ONTPEJAEJIEHW LEHHU KHUXKA.

3anucBaHeTO Ha dKIIUM Ce CYHUTaA 3a ﬂeﬁCTBHTeJIHO, CaMO aKO € HAallpaBE€HO OT NpUTeXaTeJl Ha MpaBa, A0
MaKCHMaJIHUA Bb3MOXKEH 6p0ﬁ dKIIUH, U € BHeCeHa [dJlaTa eMHUCHOHHA CTOMHOCT Ha 3alMCBAaHUTE dKIIUU B
CpOKa U IIPHU YCJIOBUATA, NIOCOYEHHU I1O-A0J1Y. HpI/I YaCTHUYHO 3allJlalllaHe Ha eMHUCHOHHATa CTOMHOCT ce CYUTAT
3allMCaHH CbOTBETHHUA 6pOI‘/JI aKIIMH, 3a KOUTO CbhbllaTa € U3IJlaTeHa U3LAJ10.

O®PUCU HA ,KAPON” AL, KbAETO CE NPUEMAT 3AABKU

3asaBKUTe / MOPBUKUTE Ce NMOJAABAT MPU YII'bJIHOMOLIEHUsS UHBECTULMOHEH nocpefHuk ,Kapoa” A/l, Bceku
paboTeH ZieH OT cpoka Ha noAnuckata oT 9:00 go 16:30 yaca Ha c/ieJHUTE aipecu:

I'pap, Aapec Tesie¢oH 32 KOHTAKT
Codus Y. 3naToBpbx 1 02 /4008 200
Codus Byn. Xpucrto boTteB 57 02 /4008200
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Byprac Ya. CnaBsiHcKa 75, eT. 1, oduc 2 0895 / 559 237
Baphna Ya. llpecaas 20 052 /617 919

Crapa 3aropa Byn. Xpucto boTeB 113, Bx. A, eT. 1, an. 3 0893 /555917
Pyce Byna. ®epauHang 4 0893 /555941

5.1.4 KOT'A U IIPU KAKBU OGCTOATEJICTBA, NIPEAJIATAHETO MOXE 1A B'b/JIE
OTMEHEHO MJIMU BPEMEHHO ITPEYCTAHOBEHO

EMUTEHTBT cH 3ama3Ba NPaBOTO, CJeJ KOHCyJATHpaHe ¢ MHBecTuuuoHHusa [locpefHUK, Aa NpeKpaTyd WUIU
otsioxku [lpegyiaraHeTo, mMpu yCJOBUATA MO-Z0Jy U 6e3 Ja MOcoYyBa NMpPUYMHA 3a ToBa. Ako CbBETHT Ha
nupektopute Ha “BPABO ITPOIIBPTU ®OH/“ A/ICUILL B3eMe pelieHHe 32 NpeKpaTsBaHe WM OTJIaraHe Ha
[IpepnaraneTo, /[py»ecTBOTO e JabxKHO Ja yBeAaoMu 3a ToBa KOH u BOB u uHBecTUTOpUTE HE3abaBHO, HO
He MO-KbCHO OT cCJefBallusl paboTeH JeH cjeJ, B3eMaHe Ha pelleHUeTOo, KaTO U3BbPIIBA U CbOTBETHUTE
ny6JMKaLUU 10 HAYUHA, ONIMCaH N0-40JY.

Komucusita 3a ¢vHaHCOB HA/A30p MMa NPAaBOMOLIYSA CbhrJIACHO 4. 923, an. 1, T. 4 u T. 6 oT 3IIILK ga cnpe
Nny6JUYHOTO NpejJjaraHe 3a He noseye oT 10 nociefoBaTe/HU pabOTHU JHU 32 BCEKU OTAEJIEH Cay4ai, ako
VMMa JJOCTaTbYHO OCHOBAHHSA Jla CMATA, Ye Pa3NopesOMTe HAa 3aKOHA WJIM aKTOBETE 110 MPHUJIaraHeTo My ca
OMJIM HapYUIEHH WM a 3a6paHU MyOJUIHOTO Ipe/ijiaraHe B ChIUTE CIYYaU.

B mepuoja MexJy H3/laBaHETO M IMOTBBPXKJABAHETO HA MPOCIEKTA M KpPaWHUSA CPOK Ha IMyOJHUYHOTO
npe/JiaraHe WM 3all09YBaHETO HA ThProBUATA HA pery/vpaH nasap /J[pyxecTBoTo Ha OCHOBaHHe 4. 85, ast. 2
ot 3MIIK e mrbXHO, HAW-KBCHO [0 H3THYAHETO Ha CJeABallUSA pabOTeH JleH cJjeJ, HAaCT'bIIBAHETO,
CbOTBETHO Y3HABaHETO Ha CbILECTBEHO HOBO OOCTOSATEJCTBO, 3HAUUTE/HA Trpellka HJU HETOYHOCT,
CBBbp3aHU CbC ChAbpXKalllaTa ce B MpocleKkTa WHOpMalMs, KOUTO MOraT Ja NMOBJHUSAT Ha OLleHKaTa Ha
npejJiaraHUTe LieHHU KHUKA, 1a U3TOTBU JOM'bJIHEHHE K'bM NPOCIEKT U Jia ro npectaBu B KOH. B ciyyaii ue
K®H ycraHoBHY, 4e He ca criazeHu n3nckBanusaTa Ha 3IIILK u akToBeTe 10 mpujiaraHeTo My, MOXe /1a OTKaXKe
Jla of06pHu OMBbJHEHWETO KbM IPOCIEeKTa U Ha ocHoBaHWe 4. 212 ot 3IIILUK ga cnpe okoHYaTesHO
My6JUYHOTO Npe/iJIaraHe.

CbryacHo 4. 91 ot 3akoHa 3a nasapute Ha ¢puHaHcoBU MHCTpyMeHTH (3[1PU), nazapuus oneparop (,BPb-
Codusa“ A/l) moxe ja crnpe ThpProBusTa ¢ PUHAHCOBUM HWHCTPYMEHTH WJHM Ja OTCTPAaHU OT THProBUs
$UHAHCOBU HHCTPYMEHTH, KOUTO He OTIOBapsT HA U3UCKBAHUATA, yCTAHOBEHU B IIPaBUJIHUKA 33 JeHHOCTTa
Ha peryJiMpaH nasap, ako TOBa HsMa Jja yBpeJu CbIlleCTBEHO HHTepecuTe Ha UHBECTUTOPUTE U HA/IJIEKHOTO
dyHKIMOHMpaHe Ha mnasapa. [lazapHUAT omepaTop OMOBeCcTsBa MyOGJMYHO peIleHHeTO 3a CIIMpaHe Ha
TBProBUsATa ¢ PUHAHCOBU MHCTPYMEHTH WJIM 32 OTCTPaHsBaHe Ha GUHAHCOBU MHCTPYMEHTHU OT ThProOBHUSTA
Y yBeJioMaBa 3a ToBa KOH.

Yia. 212, an. 1, 1. 4 ot 3MIMUK, 4. 118, an. 1, T. 4 ot 3[IPU u ua. 20, an. 3, T. 3 oT 3aKoHa 3a NpUIaraHe Ha
MEepKHUTe Cpellly Ma3apHUTe 3JI0yHoTpebn ¢ GUHAHCOBU WHCTPYMEHTH ypexaaT mpaBoMmolnusTa Ha KOH,
CBOTBETHO Ha 3aM. npejcenatens Ha KOH, na cipe oT Thprosusi onpezesieHd GUHAHCOBU UHCTPYMEHTH NpU
onpesiesieHd 06CTOSATENCTRA.

5.1.5 BB3MOXHOCT 3A HAMAJIIBAHE HA TIOJAIMMUCKATA U HAYHMH 3A
Bb3CTAHOBABAHE HA HAZAIIJTIATEHUTE CYMHU
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[pr)]{eCTBOTO He npeJBUX/Jad Bb3MOHOCT 3a IPOMAHA HA 6p0ﬂ Ha npeajiaraHuTe aKiuu. 3a Aa ce onpegesin
YBeJIMYEHHUETO Ha KalluTaJia 3a YCIIEeIlHO, TO TpH6Ba Aa € 3allMCaHa Y IJIaTeHa IIOHEe eHa OT IpeJJlaraHuTe
dKIUHU OT YBEJIMYEHHUETO Ha KalluTaJia.

5.1.6 MUHUMAJIHA U MAKCUMAJIHA CTOMHOCT, ITPY KOATO CE YYACTBA

Bceku MNOoTEeHIHaJIeH HWHBECTUTOP HMMa BB3MOXHOCT Ja IoJAaje CBOATa 3asgBKa 3a ’KeJaHOTO OT Hero
KOJIN4YeCTBO, KaTO He Ca IpeABUJEeHH OrpPaHUY€HHUA 3d MUHHUMAJIEH U MaKCUMaJIeH 6p01>1 34a 3allMCBaHe.

5.1.7 TEPWUOJA, INIPE3 KOUTO 3AABJEHUETO 3A MPEJJIATAHETO MOXE /1A BB/IE
OTTETJEHO

CbriiacHO 3aKOHOBaTa JepUHUIYS 10| 3aIMCBaHe ce pa36rpa 6e3yCJ0BHO U HEOTMEHSIEMO BOJIEU3SIBJIEHHE
3a NpUJ00MBaHe Ha aKIMUTe B Mpolleca Ha TAXHOTO HM3JaBaHe W 3a 3allJlalllaHe Ha M'bJIHATA UM eMHUCUOHHA
ctorHocT (§ 1, T. 11 ot P Ha 3IIMLK). B To3u cMuchba nofanusaT Beye 3asgiBKa UHBECTUTOP He MOXe Jia s
oTtersid. Tol Moxe Jla ce OTKaxKe OT 3alKMCaHUTe aKIWU MO0 peJa U NPHU YCJOBUATA Ha 4J. 85, al. 6 BBB
Bp'b3Ka c aJ. 2 ot 3IIIK.

5.1.8 HAYHUH M CPOKOBE 3A 3AIIJIAIIAHETO U JIOCTABKATA HA LEHHUTE KHUXA

BHacsiHeTO Ha eMHCHOHHATa CTOMHOCT 32 aKIIMKMTE Ce U3BbPIIBA N0 CHeljMajHa 0611a HabupaTeHa CMETKa,
oTkpuTta Ha uMmeto Ha “‘BPABO IIPOIIBPTHU ®OHA“ AJACHULL npu 6GankaTa-meno3sutap ,PaiidaiizenbaHk
(bbarapus)“ EA/l, kosaTo we 6bJe nmocoyeHa B ChOOIIEHHETO 3a MyOGJUYHOTO HpejJjiaraHe mo 4wi. 92a ot
3MILK.

Ha6HpaTeJ1HaTa CMETKa TpH6Ba Aa 6'13Ae 3daBepeHa C BHOCKATa Cpelly 3allMCaHWuTe aKUHU He MO-KbCHO OT
Kpad Ha nmocjieJHUA JEH Ha IMOAIHUCKAaTa.

Ha6paHuTe mapu4HU cpefCcTBa [0 HAOUpaTeJHATa CMETKA He MOTaT /ia ce M3I10/I3BaT Mpey NMPUKJII0YBaHE
Ha NMOJNHCKaTa U BIMCBAaHETO Ha YBeJHWYEeHHUETO Ha KalmuTaja B T'bprOBCKUSA PETUCTBP KbM AreHLMATA MO
BnucBaHusATa (wi. 89, an. 2 ot 3IILK). ,Palidaitzenb6ank (bbarapus)“ EA/l 6/10kupa cyMuTe , NIOCT'BIUJIN MO
crnenMajiHaTa HabupaTenHa cMeTka. CieJy perucTpupaHe Ha yBeJIMUeHHETO Ha KanuTtasa Ha “BPABO
[IPOIIBPTU ®OHA“ AJCHL, B TBProBCKUS pPErucTbp, CpeAcTBaTa @0 HabWpaTesHaTa CMeTKa Ha
Jpy»xecTBOTO Lije 6'bJjaT 0CBOOOJEHHU U IPeJOCTaBeHU Ha PasIoloKeHHe Ha Jlpy»ecTBOTO.

YmocToBepuTeJieH IOKYMEHT 3a HallpaBeHUTE BHOCKHU € MJATEXHHUSAT JOKYMEHT (MJIaTEXXHO HapeX/JaHe UIu
BHOCHA OeJsieXKKa, B KOSATO TpsOBa Ja 6bJAaT MOCOYEeHW HMMeTo/dupMaTa Ha JIMIETO, 3alKCBAIl0 aKIHY,
HeroBusaT ETH/EWK - 3a 6barapcku Jjiuija, 6posAT Ha 3aMMCaHUTe aK{MU, OOLIUAT pa3Mep Ha Jb/DKHMaTa U
M3BbpliIeHa BHOCKA). MHBECTUTOPBT MoJiyyaBa y/J0CTOBEPUTE/HUS JOKYMEHT OT 06C/ay»KBallaTa 6aHKa, Yype3
KOSITO HapexJa IUIall[aHeTO WM BHAacCs Ab/DKMMaTa CyMa, U CjefiBa Ja ro npejaajie Ha yII'bJHOMOIIEHHSs
HWHBECTHUIIMOHEH nocpeaHuk ,Kapoa” AJl, rp. Codus, 1o u3TUYaHe HA KpalHUsI CPOK 3a 3alMKMCBaHe Ha aKIUH.
B ciyyaii, 4ye 3asiBKMUTE ca MOJaZieHH 0PU JAPYTHM HMHBECTHUIMOHHW IMOCPEJHHUIM, Te TMpejaBaT Ha
YI'bJIHOMOIIIEHHUS] WHBECTHI[MOHEH TOCPEJHUK IJIaTeXKHHU J[JOKYMEHTH 3a HanpaBeHUTe BHOCKU IO
3alMCaHNUTe aKI[MY Hal-K'bCHO JI0 U3THYaHe Ha MOoCJIeJHUA JIeH OT MOIM1CcKaTa.
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NPUK/TKOYBAHE NPEAU KPAMHUA CPOK

AKO BCHYKHM aKI[UM OT Ta3Wd eMHUCHUA 6bJAT 3alKMCaHU MpeJu KpalHUs CPOK Ha MOAIHKCKATa, [JpyKecTBOTO
yBegomsiBa KOH B cpok 3 (Tpu) pabotHu guu (wi. 1126, an. 12 ot 3IIILK) 1 npeanpuemMa Heo6X0JUMUTE
JleCTBUS 3a BIMCBaHe Ha yBeJIMYEHUMETO Ha KaluTajla B TbProBCKUS PETUCTBP, a Cjlef ToBa - 3a
perucTpanus Ha HoBaTa eMUCHSA akIuM B LleHTpasnus aenosurtap u ,b®b - Cooua“ A/l

3ANMUCBAHE HA NO-MAJTKO AKUUU

B cay4aii ye 0 KpailHMsA CPOK Ha moJnvcKaTa O'bJe 3anvcaHa Hai-mManko 1 (egHa) akuMs, KalUTaJabT Ce
yBeJIM4YaBa o pa3Mepa Ha 3allMCaHuTe ¥ IVIaTeHU akiuu (4. 13, au. 8 ot 3/[CUIL).

3AMNCBAHE HA NOBEYE AKLUN

BposaT Ha mpeasiaraHuTe akKLMU HAMa Jia O'bJe MPOMeEHsIH. YBeJHiyaBaHeTO Ha KanuTaja Ha /lpy»KecTBOTO ¢
npaBa no 4i. 13, an. 2 ot 3/ICUL] u3kiouBa Bb3MOXKHOCTTA 3a 3allMCBaHE Ha NOBedYe OT NpPeAJIOKEHUTE
aKIIMU U 32 KOHKYPEHLIUS MeX/1y 3asiBKUTe.

PE[, 3A MO/IYYABAHE HA YAOCTOBEPUTE/IHU JOKYMEHTM (AEMNO3UTAPHU PA3MUCKM)

Csiep, BOUCBaHe Ha yBeJWYEHUETO Ha KaluTajla B TbPrOBCKUS PeErucTsp, JpyKecTBOTO peructpupa
eMUcHUsITa akuuu B LleHTpasHua penosuTtap, cJjeJ, KOETO IMOCJAeJHUAT wu3jaBa B 14-jHeBeH CpOK
JleN03UTAapPHU Pa3MMCKU Ha aKIIMOHEPUTeE 3a MPUTEXABAHUTE OT TSIX HOBOM3/IaZleHH aKIIMHU 110 JIMYHU CMETKH
(He KaTO KJIMEHTH Ha UHBECTULHUOHEH MOCpPeJHUK). PasnuckuTe 1ie ce npejaBaT Ha aKLUOHEPHUTEe WUJU Ha
YI'bJIHOMOIIEHU OT TSIX C U3PUYHO HOTApHUaJHO 3aBepeHO II'bJIHOMOILHO JIUIA, 6e3CpOoUHo, Ha ajJjpeca Ha
ynpasyieHue Ha UIl ,Kaposn” AJl, kaTo pa3zaBaHeTO Ije 3aMo04YHe B JIBYCeJIMHUYEH CPOK OT M3JaBaHETO Ha
Jeno3uTapHuTe pa3nuckd. Korato HOBoM3AaJeHUTE aKLUM Ce HAaMUpAT MO KJIUEHTCKU MOACMETKU NpHU
WHBECTUILIMOHEH NOCPEJHHUK, U3/1aBaHETO Ha JIeN03UTAPHU PA3NKCKU Ce U3BbPLIBA OT NOCAEAHHUSA 110 UCKaHe
Ha aKLlMoHepa Mo peAa, npeaBueH B [IpaBuinuka Ha ,LleHTpanuus genosutap” A/l

5.1.9 HAYUH U JATA, HA KOATO ILE BBAAT NIYBJUKYBAHU PE3YJTATHUTE OT
[NIPEAJTATAHETO

EMmuTteHTBT e yBegoMu KPH B cpok fo 3 paboTHU AHU OT NMpHUK/IIOYBaHe Ha [IpeasaraHeTo, 3a HEMOBOTO
NpOBEX/JaHe U pe3yJITATUTE OT HEero, BKJIIYMUTEJTHO 3a 3aTPyJHEHHS, CIIOPOBe W JAPYrd NMOJO6HU NpPU
3alMCBaHETO Ha aKIUUTE.

B 7-nHeBeH CpPOK OT HPHUKJIYBAaHEe Ha NpejsaraHeTo Ha akinuu, “BPABO IPOII'BPTU ®OHA“ AJACHULL me
nsnpatu u yBegomsenue 10 KOH u ,,b®B-Codusa“ A/l oTHOCHO pe3ysiTaTa OT HETO, ChbPKAI0 HHPOPMALIUS
OTHOCHO JlaTaTa Ha NMPUKJOYBaHe; 00U OpOW 3amMCaHM aKLUM; CyMaTa, MoJiyueHa Cpelly 3aluCaHUuTe
aKIMY; pa3Mepa Ha KOMUCUOHHUTE Bb3HATPAXK/EHUSI U APYTU Pa3Xo/H IO MpesaraHeTo, BKJIYUTESTHO U
mjaTeHUTe Takcu. KbM yBesoMyieHHeTO EMUTEHTBHT Ille MPUJIOXKU HU3UCKBAHUTE OT 3aKOHAa JOKYMEHTH,
BKJIDUUTEJIHO yA0CTOBepeHHe oT ,lleHTpaneH gemno3utap” A/l 3a perucTpupaHe Ha eMHCHUSTA U OGAHKOBO
yaocroBepenue ot ,Paiipanizendank (bwarapus)” EA/LL.
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Ako my6JIMYHOTO HpejJjiaraHe e NpukJ/I04YuiIo0 ycrnemHo, KOH BnucBa usjgaseHata eMUcHsl LleHHU KHHXKA B
perucTbpa no wi.30, an.1, T. 3 or 3KPH.

B ciay4ail ye o KpallHUSl CpOK Ha IpejJaraHeTo He O'bJle 3alMCaHa WJIM IJaTeHa I[OHEe eJlHa aKIuf,
I'bPBUYHOTO MyGJUYHO MpejJaraHe Lie ce CYUTA 3a HEYCHelHo. B To3u caydail [pyxecTBoTO yBeJoMsBa
K®H 3a pesynrtaTa oT npejJjiaraHeTo [0 U3THYaHETO Ha 3 (TPHU) AHU cJie[i KpalHUSA My CPOK U My6JIMKyBa
CbOG6IIeHNe 3a TOBA 10 OllpeJie/IeHUs B 3aKOHA peJ,.

B cnyvait Ha oTka3 3a BhnucBaHe B TbProBCKHsS PErvcTbp Ha yBeJMYeHHeTO Ha Kanurtaja Ha “BPABO
[MPOITBPTU ®OH“ AL CHUL, JpyxecTtBoTo yBegomsia KOH B 7 (ceeM)-HEBEH CPOK OT MOCTAHOBSIBAHETO
Ha OTKasa.

5.1.10 MPOLEAYPA 3A YIIPAXKHABAHETO HA TIPABOTO 3A 3AKYIIYBAHE NNPEJHU
APYTH, TIPEXBBPJIAEMOCT HA TPABATA 110 TIOATIMCKATA U TPETUPAHE HA
HEYIIPAXKXHEHUTE IIPABA I10 IIOAITUCKATA

[Ipy ToBa yBe/IMYeHHe HA KalWTaJsa Ype3 M3/jJaBaHe HAa HOBUTE aKI[MU He Ce U3/aBaT IpaBa M0 CMUCHJA Ha
§1, T. 3 ot JIP na 3IIIUK, T6i kaTo “6PABO INIPOII'BPTU ®OHA“ AZICUL] mie npupobue CTaTyT Ha MyGJIUYHO
JPY’KECTBO CJieJl YCIEIIHO MPOBeX/jaHe HAa YBEeJWYEHHETO Ha KalWTaJla U BIHCBAHETO MYy B THProBCKHUS
PerucTbp Y B perucTbpa Ha MyOJUYHUTE PYKECTBa, BojieH oT KOH.

5.2 TIJIAH 3A IJTACUPAHE U PA3NIPEAEJIEHUE HA AKLUUUTE

5.2.1 PA3JIMYHU KATETOPUHU NOTEHLHWAJITHU UHBECTUTOPH, HA KOUTO CE
[NPEAJTATAT UEHHUTE KHUKA. JAHHU 3A EAHOBPEMEHHO ITPEJJIATAHE HA
[TASAPUTE HA JBE UJIU IIOBEYE CTPAHU U/UJIU 3A 3AITASEHU TPAHUIOBE

Ciel eBEHTYa/sIHOTO 0400peHUe Ha TO3U JIOKyMeHT 3a IpeJjlaraHUTe LleHHU KHUXKA, KaKTO U Ha ApYyruTe
yactu Ha npocnekta ot KOH, Bcuyku rpynu uHBecTUTOPH, Kiacudunupanu 3a neaute Ha 3K B §1 ot
JombaHuTtesHuTe pasnopenou Ha 3IILK, morar fa yyacTBa Ha paBHY Hadasia B MyGJIMYHOTO NpejjaraHe Ha
akuuuTe. Te3u rpynu MHBECTUTOPH ca:

L4 Hel'IpO(l)eCI/IOHaIIHI/I HHBECTUTOPH - JIMLA, KOUTO 3a CBOA CMETKa IMoJJjiaraT Ha pUCK MAapUIHU CpeaCTBa UJIH
APYru UMyLI€eCTBEHHU IIpaBa NOCPpeACTBOM r[pm[o614BaHe, AbprKaHe U IIPeXBbPJIAHE Ha IEHHU KHUXKa, 6e3 Aa
MpUTeXKaBaT HEO6XO,£[I/IMaTa KBaJ’II/I(l)I/IKaI.[I/IH WJIX OIIMT 3a TOBaQ,

¢ WHCTUTYLUHMOHAJHU WHBECTUTOPU - OGaHKH, KOUTO He JeHCTBAaT KaTO WHBECTHUIMOHHHW MOCPEJHHULY,
KOJIEKTUBHM WHBECTULHOHHU CXeMHM U HAalUOHaJHU HHBECTULHOHHU (QOHJOBe, 3aCTpPaxOBaTeJHU
JpY>KeCTBa, IEeHCHOHHU (OH/I0BE UJIH JPYTH LPYKEeCTBA, YUATO NpeJMeT Ha JeHHOCT U3UCKBA PUJ06HBaHE,
J'bpKaHe U MPexXBbpJIsiHe Ha LIeHHU KHUXa.

[IpepsiaraHeTo ce U3BBPIIBA CAMO Ha TepUTOpUsTa Ha Peny6/mka bbarapusi.

KbM paTaTa Ha To3u fjokymeHT “BPABO ITPOIIBPTU ®OHA“ AACHUL, u ,Kapon” A/] He ca 1 He Bb3HaMepsiBaT
Jla ONpe/iesiSiT ChbOTHOIIEHHUS, TPAHLIOBE U/WUJIU KOJIMUECTBA aKIIUH, KOUTO Jia 6'bJaT pa3npe/ieieHd MeXy
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OTZEJIHU KaTeropuu MHBecTUTOpU. He e Ha/mIe IpeiBapUTENHO Ollpe/ieieHO IPeHMYILeCTBEHO TpeTUpaHe
Npy pasnpejie/leHUETO Ha LleHHUTe KHUXKA, KOETO Jla OCUIYPsIBA HA ONpeZesieHd KaTeropuu UHBECTUTOPHU
WM OIpeJie/ieHd NPEeUMYIIeCTBEHO TPeTHPaHW TPyNH, NMPOLEHT OT IpeJJaraHeTo, 3ama3eH 3a TaKoBa
npedepeHIUaIHO TPETHPAHE.

B paMkuTe Ha mpejjlaraHeTo, He € BB3MOXHO M He Ce NpeABMXK/JA H3/laBaHe U/WJM MpejJaraHe Ha
JOMbJIHUTEJIeH 6poi M3BBH NpeaoxkeHuTe 150 000 HOBU aKIUH.

5.2.2 WU3ABJIEHUE JAJIU TTABHUTE AKIIMOHEPU WJIU YIEHOBETE HA
YIIPABUTEJIHUTE, HAA3OPHUTE UJIU AAMUHUCTPATUBHU OPTAHU HA
EMUTEHTA Bb3HAMEPABAT A IPUAOBUAT OT NPEAJIATAHUTE LEHHHU
KHUXA UJIU JAJIX HAKOE JIMUE Bb3HAMEPABA JIA TIPUAOBUE MOBEYE OT 5
HA CTO OT NPEAJIATAHUTE HEHHU KHHXA, IOKOJIKOTO TAKABA
WMHOOPMALIUA E UBBECTHA HA EMUTEHTA

“6PABO IIPOIIBPTHU ®OHA" AZICULL He pasmosiara ¢ uHpopmauusa gaau wieH Ha CJl Ha /JlpykecTBOTO
Bb3HaMepsBa Jja NPU00He OT pe/JIaraHUTe aKI[UH.

5.2.3 OIIOBECTABAHE HA IIPEABAPUTEJIHOTO PASIIPEAEJIEHUE

[Ipu mpejJiaraHeTO Ha aKLUMUTe OT I'bPBUYHOTO NMy6aM4YHO npensaraHe Ha “BPABO I[IPOIIBPTHU ®OHA"
AJICUL, HaMa pa uMa mnpejBapUTeJHO pasnpejeseHHe Ha akuuuTe. He e Hasuue npeaBapuTesHO
Onpesie/IeHO MPEeUMYLIeCTBEHO TpPEeTHpaHe NpU pasNpesie/leHUETO Ha I[eHHUTe KHWXKa 3a KOSATO U Ja e
KaTeropust ”HBECTUTODH.

5.2.4 TIPOLEC 3A YBEJJOMSIBAHE HA KAHJIUJJATUTE 3A PA3MPEJEJNSHATA CYMA U
UHJUKALIUS JAJU THbPTOBUATA MOXKE JIA 3ATIOUYHE MPEJIU JIA BBJE
HATIPABEHO YBEJIOMJIEHUETO

MuBecTuunoHHUAT [locpeHUK Iue yBeJOMH / MOTBBPAM HA HWHBECTUTOPUTE, MOAAIM 3asiBKH, 4pe3
v3MpallaHe Ha CbOOIEHHSI /0 CbOTBETHHUTE WHBECTUTOPH IO CIOCOOUTE U 4Ype3 KOMYHHUKAIMOHHUTE
METO/IU U CPEJICTBA ChIJIACHO YTOBOPEHUTE MPE/IOYUTAHUS HA CbOTBETHHUSI HHBECTUTOP B UH/UBU/IYyATHUS
JIOTOBOp CbC BCEKH OT THAX WM, CIOpeJ CJayyas, C ApPYrds JIMIEeH3UpaH HMHBECTUIMOHEH MOCPEJHUK,
JledcTBall 32 CMeTKa Ha MHBeCTUTOpa. ChOGIIeHHUsATa ce U3NpaliaT Ha MOCOYEHUTE B CbOTBETHATA 3asiBKa
NpeANOYUTAHH OT MHBECTHUTOPA JAaHHU 33 KOHTAKT, KAaKTO U Ha JAPYTH NMOCOYeHU Ha VHBeCTHLHOHHUS
[locpeqHUK aZpec W/WIW 1O HU36paHUTE OT CHOTBETHHUSI WUHBECTUTOP CIOCO6HM M 4pe3 HU3OpaHUTE
KOMYHUKAllUOHHU MEeTOJM U CPEeJCTBa, HA WHBECTUTOPUTE, ChOTBETHO JIPYrUs JlecTBall 3a CMeTKa Ha
VHBECTUTOPA WHBECTHULMOHEH MOCPEJHUK, HAW-KbCHO /0 Kpas Ha BTOpHsl paboTeH JeH, cJejBall]
HU3THYaHEeTO Ha cpoka Ha [loamuckata. UHPopMalusi 3a HHBECTUTOPUTE, 3alMCa]U aKIUK HAMa JAa Obje
omoBecTsiBaHa Ny6/nyHO. TakaBa lLie e Ha pasnoJjioKeHHe 3a BCEKU KOHKpeTeH WHBECTUTOP eJIUHCTBEHO
OTHOCHO 3aMMCaHUTE OT HETro aKIMH, OT HavaJIHaTa 10 KpalHaTa JaTa Ha npeJijilaraHeTo B opuca Ha “Kaposr”
A/l Ha agpec: rp. Codus, yu. ,3naToBpbx” Ne 1.
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5.2.5 3ANMUCBAHE, IPEBUIIABAIIO PASMEPA HA NIOJAIMUCKATA U OIILIXUA "GREEN
SHOE" 3A IPEBUITABAHE HA ITIOJATIMCKATA

HpI/I npegjiaraHeTo Ha eMHUCHUATA daKIIMU OT II'bPBOHAYAJIHOTO 3aAb/XKUTE/IHO YBEJIMYEHHWE Ha KallhuTaJ/la He
CblIeCTBYBa OIIHA "green shoe" 3a IpeBHUlllaBaHe pa3Mepa Ha NOANIKUCKATA OT NIpeAJiaraHUTe aKIUH.

5.3 LEHOOBPA3YBAHE

5.3.1 LEHA HA TIPEJJIATAHE

EMucHOHHAaTa CTOWHOCT, Ha KOSITO Ce MpejJiara efHa akiiyds OoT KanuTtaja Ha “BPABO IIPOITbPTU ®OHA"
AJICUL] e paBHa Ha HOMHUHAJIHATA U € B pa3Mep Ha 1 (eAuH) jieB 3a aKLusl.

MHAOUKALNA 3A PASMEPA HA BCAKAKBU PA3XOAUN, KOUTO CE HAYUCNABAT HA UHBECTUTOPUTE

Pa3xoauTe 3a MHBECTUTOPUTE OHXa Ce M3pa3sBa/iM B KOMHCHOHATA (Takcara), KOSATO Ie Ce yAbpKa BbB
Bp’h3Ka C 10/IaBAaHETO Ha 3asIBKH / MOPBUKHU. YII'bJIHOMOIEHUAT HHBeCTUIIMOHEH nocpesHuk U1, Kapon” A/
HsIMa Jla CbOMpa KOMHUCHOHHA WJIM TaKCca OT MHBECTUTOPH, oAaau 3asgBkarta cu B odpucute Ha UII ,Kapos”
AJl. HannyrneTo U pasMepbT Ha TasW KOMHCHOHHA NpU NOJaBaHe Ha 3asdBKa 4ype3 APYr WHBECTULMOHEH
NOCPEeIHUK llje 3aBUCH OT TapudaTa UIU OT NpeABH/IeHUTe KOMUCUOHM Ha CbOTBETHHUA WHBECTULMOHHHUSA
NOCPeIHUK, Ype3 KOWTO ce NMoJjaBa 3asBKaTa. 3a pasxoj{, CBbp3aHU C NpeBoJa Ha Jb/DKMMaTa CyMa 3a
3amnyCaHy aKIMH, BCEKU NHBECTUTOP CJIe/iBa Jla ce 06'bpHE K'bM ChOTBETHATA My 00C/IyKBallla GaHKa.

WHBeCcTUTOPUTE [TOEMAT 33 CBOSI CMETKA Pa3X0JUTe 32 TAKCU U KOMUCUOHU Ha UHBECTUI[MOHHHUS MOCPEIHUK,
pasmialaTesHUTe HWHCTUTYUUH, ,bbarapcka ¢onmosa 6opca - Coousa” A/l, ,llenTpanen penosurtap” A/,
CB'bP3aHU ChC 3aKyIyBaHETO Ha MpaBaTa U 3aNMCBaHeTo Ha akiuuTe Ha ,BPABO [TPOITBPTU ®OHA“ A/ICUILL.

5.3.2 TNPOLEAYPA 3A OIIOBECTABAHE HA UEHATA HA IIPEJIJIATAHE

llenaTa Ha mpeAJiaraHe ce ONMOBECTSIBA Ype3 HACTOSAIIMs JOKYMEHT U e EMUCHOHHATAa CTOMHOCT B pa3Mmep Ha 1
(emuH) neB.

5.3.3 NMPOLEAYPA 3A OINIOBECTABAHE HA NIOJAPOBHOCTUTE OT CIIMCHKA HA
PA3NPEJEJIEHUE

[TogpoOHU pe3ysTaTH OT 3alKMCBAaHETO Ha aKIMUTe HAMa Jla O'bJAaT NMyO6JMYHO OmoBecTsABaHU. CIMCBK Ha
3anucajvuTe aKIMd UHBECTUTOPU HSIMA Jla O'bjle MyOJIMYHO ONOBECTSBAH, HUTO Pa3KpUBaH MO KaKbBTO U Ja
61JI0 HAUMH, OCBEH 110 HAYMHA, Ha JIMIIATa U UHCTUTYLIMUTE, IOCOUeHHU B HOPMATUBEH aKT.

5.3.4 TIPABA HA HACTOAIIUTE AKLLZMUOHEPHU, OTPAHUYABAHE UJIMU OTMAHA HA
TE3UW ITIPABA U IPUYHUHU 3A TOBA

[IpaBarTa 3a MpoNMOPLMOHAIHO yYacTHe MPU YBeJIMYeHH e Ha KallUTala Ha HaCTOSIIMUTe akiuoHepH Ha “BPABO
[TPOII'BbPTU ®OHA“ AZICULI, cbraacHo 4. 112, an. 1 ot MUK u 4. 194 ot T3, ca oTMeHeHH O CHJIaTa Ha
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3aKOHa M He ce npuJjarar cbraacHo 4i. 13, an. 3 ot 3ICHUL,. asaTa eMucus OT yBeJIMUeHUETO HAa KanuTajla
e 6'b/e Ipe/JIoKeHa 3a 3aiCBaHe MPH YCJI0BUATA HA MyOJIUYHO NpeJJjiarale mo pejaa Ha 4wi. 13 ot 3/I1CULL.

5.3.5 3HAYUTEJIHO HECBOTBETCTBUE MEX/JAY UEHATA HA IIYBJIUYHO
[NPEJJIATAHUTE LUEHHU KHUXXA U EGEKTUBHUTE KACOBU PA3XO0/JH 3A
YJIEHOBETE HA AAMUHUCTPATUBHUTE U YIIPABUTEJIHUTE OPI'AHH,
BUCIIETO PbKOBOZACTBO UJIU CBbP3AHU JIMLJA, CPELLY KOUTO CbIIUTE CA
[NPUAOBUJINW UEHHU KHUKA B CAEJIKU NTPE3 TIOCJTEAHATA TOAUHA, UJIU
UMAT ITIPABO JA IPUAOBUAT

[Ipe3 nocsesHaTa roauHa, 4ieH Ha CbpBeTa Ha gupektopuTe (C/l) e mpuAo6HBa aKLUK OT APYKECTBOTO 11O
HOMHHa/NHAaTa cTOHHOCT 1 (eAuH) JIB. HA aKLUs, KOSITO paBHA HAa €MHCHOHHATa CTOWHOCT HAa aKUWS B
HAaCTOSAIOTO NpeJuarane. [[pugo6ruBaHe Ha aKLMH OT JIMIA OT MOCOYEHUs KP'bI' IPe3 MOCJAe/JHATA TOJAUHA €
H3BBPIIEHO eNHCTBEHO OT AceH JluceB (M3mbJHUTENIEH AUPeKTOp HA EMuTeHTa) 1o neHa 1 (eguH) JieB Ha
aKIYs B pe3yJ/ITaT Ha 3allMCBaHe HA aKI[MU IPU yYpeisiBAHETO Ha APYKEeCTBOTO.

YsneHoBeTe Ha C/l 1 cBBP3aHHU C TAX JIMLA HAMAT NPABO Jia NPUJOOUAT OT MpeJJIaraHUTe aKLUH IPH YCI0BUSA
Y/WJIM Ha L|eHa, pa3JIMYHU OT Te3H, KOUTO Ce IPUJIaraT 3a OCTAaHAJIUTe HHBECTUTOPH.

5.4 TIJIACUPAHE U IIOEMAHE

5.4.1 MUHO®OPMALMUA 3A KOOPAUHATOPUTE HA IIPEAJIATAHETO

3a MHBECTULMOHEH MOCPEJHUK 06CIyKBall MbPBUYHOTO MyOJUYHO IpejJaraHe e usdbpad ,Kapoa“ A/l, cbe
ceJlasivine U aJipec Ha ympasJseHue: rp. Codus, 6y ,Xpucro borer“ N2 57 u aapec 3a KOpeCOHAEHIUSA: TP.
Codus, yn. ,3naToBpbx“ Ne 1.

HacTosimjaTa emucus oT yBesivuieHueTo Ha kanuTtaia Ha “BPABO [TPOIIBPTHU ®OHA“ A/ICUL] uama ga 6bae
npeMeT Ha IJ106aJHO Mpe/jiaraHe.

|5.4.2 NHOPOPMALMA 3A BCUYKN ATEHTU NO NANAWAHUATA N JENO3UTAPHU ATEHTU

|5.4.2.1 JEINNO3UTAPHA UHCTUTYLUA 3A TAPUYHU CPEACTBA.

Ciiesl yclellHO MbPBUYHO NMYOJMUYHO NpeJjlaraHe, HOBOEMUTUPAHUTE aKLUU lie 6bJaT perucTpupaHu Ha
BDPb - Codpusa“ A/l, Ha OCHOBHHS Ma3ap, CECTMEHT 3a JIPYKeCTBA CbC CIelraJHa HHBECTUIIMOHHA IIeJl, KbJEeTO
WHBECTUTOPUTE Ille MOraT Ja MoJaBaT MOPbYKU K CKJAKYBAT CAEJKH C akuud Ha Jpy»KecTBOTO, upe3
JINIIeH3UPaH UHBECTUIIMOHEH MOCPEIHUK.

CbryiacHO HOPMATUBHHUTE HW3WCKBAHUA HWHBECTULHOHHHUTE MNOCpeAHHUWIU Ca OJIbXHHU J[a CbXpaHABAT
MNapru4YHUTE CpeACTBA Ha CBOWTE KJIMWEHTHU B AENO3WTaPpHA HUHCTUTYLHUA, IO CMUCDHJA HA YJI. 34, an. 3 ot
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3akoHa 3a NasapuTe Ha QUHAHCOBU MHCTPYMEHTHU. NHBECTULIMOHHUAT NMOCPeJHUK, IPU yCTaHOBABaHe Ha
OTHOIIEHHUsI C KJHEHT, ro MHGOpPMHUpA 3a AeNOo3UTapHaTa UHCTUTYLHUS, B KOATO e O'bJAaT CbXpaHSABaHU
NapUYHUTE CPe/CTBA Ha KJAMEHTa, Npe/JoCTaBeH! UM NOJy4eHU BbB Bp'b3Ka C I0/jaZleHa NopbYKa 3a CAesKa
C aKIMU Ha APY>KeCTBOTO.

Bceku KJMeHT, nmoJaBal] MmopbykKa 3a Hpoaaxc6a CaMOCTOATEJIHO IIOCOYBa, NMPHU CKJIKYBaHE Ha AOroBopa C
WHBECTUIHWOHHHUA MTOCPEAHUK 6aHKaTa U 6aHKOBaTa CMETKA, 0 KOSITO Aa My 6'b,£[aT npeBeeHHU MapruiHUTEe
CpeAcCTBa, IOCTBIIUJINA OT npo,qa>K6aTa.

5.4.2.2 JENO3UTAPHA UHCTUTYLHUA 3A PUHAHCOBUTE UHCTPYMEHTHU

JenosutapHa uHcTUTYyUUA 3a akiquute HA “BPABO I[IPOII'BPTU ®OHA" AZICUL] e ,llenTpanen aemno3uTap”
AJl, c agpec Ha ynpaBseHue: rp. Codus, yu. , Tpu ymu“ Ne 10, eT. 4.

5.4.3 MHOOPMALUA 3A CYBEKTHUTE, CbI'JIACABAIILHN CE A IOEMAT EMUCHUATA
HA BA3A HA TBbP/JI AHTAXKUMEHT U 3A CYBEKTUTE, CbI'JIACABAILU CE JA
[IJTACUPAT EMUCUATA. UHO®OPMAILIUA 3A YCJIOBUATA IIPU TIOEMAHE U
YCJIOBUATA IIPU IIJTACUPAHE

Hsawma svna, ymrbJHOMOIEHH OT EMUTEHTA /1a MoeMaT WM FapaHTUPAT aKIUKTE OT MbPBUYHOTO MyOJIHMYIHO
npepsarade Ha “BPABO [TPOITBPTU ®OHA“ AZICULL, kouToO ca 1eJ1 Ha TO3U JOKYMEHT.

|5.4.4 KOT'A E MJIM WE BBAE IOCTUTHATO CIIOPA3YMEHMUE 3A TIOEMAHE

EmuTtenTsT “BPABO [IPOITBPTU ®OH/“ A/ICUL] He Bb3HaAMepsIBA Jja MperoBapsi U MOCTHUTa CIOpa3yMeHHe 3a
noeMaHe.

6 JOIIYCKAHE A0 TbPTOBHUA U JOTOBOPEHOCTH 3A TbPTOBHUA

6.1 WHAUKALUUA JAJU NPEAJTATAHUTE UEHHU KHUXA CA UJIU IHE B'BJAAT
OBEKT HA KAHAUJAATCTBAHE 3A JOIIYCKAHE O TbPITOBUA HA PETYJIUPAH
MA3AP - C YKA3BAHE HA BBIIPOCHUSA MMA3AP U HAU-PAHHUTE U3BECTHHU
JATH 3A JOIIYCKAHETO

He3a6aBHO csie; BMIHMCBaHETO Ha YCIEIIHOTO yBeJWYeHHE Ha KanuTasa B TbProBCKHs PerucTvbp U NpH
cna3BaHe Ha HOPMaTHBHHUTe NpoleAypyu EMUTEHTDBT Lije nojaje 3asiBiaeHue 1o ,llentpanen Jlenosurtap” A/l
3a perucTpdpaHe Ha HOBOEMHUTHpPAHUTEe aKLUU MO CMEeTKW Ha UHBECTUTOPHUTE, KakTo U Jjo KoMucusTa 3a
¢$UHAHCOB HA/J30p 3a BIMCBAaHE Ha 0OCTOSATe/CTBATa 3a /lpy’KecTBOTO U HErOBUTE aKLUU BBB BOJEHUS OT
Hesl peTUCTBP 3a NyGJMYHU ApyKecTBa. He3abaBHO c/ief mocieqHaTa peructpanusi EMUTEHTBT e noaaze
3asBJeHne A0 “‘bbarapcka ¢onmoa Gopca - Codpua” A/l 3a jgomyckaHe Ha akuuuTe Ha EMuTeHTa 3a
TbproBus. TbpropusiTa ¢ AKLIUUTE llle MOXKe Jla 3all04YHe Ha onpeJeseHaTa oT CbBeTa Ha JUPEKTOpPUTE Ha
B®B-Codus aaTa, KosTo 1o MpenieHKa Ha CbBeTa Ha JJUPEKTOPUTE 1iIe € He [0-paHo oT Mecel anpui 2016 r.
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6.2 PETYJIMPAHU WJIU PABHOCTOWHU MA3APU, HA KOUTO LUIEHHU KHUXA OT
CbIoKUA KJIAC HA HEHHUTE KHUXA, KOUTO IIE B'bAAT INIPEAJIATAHU UJIU
AOIIYCHATHU A0 THbPIrOBUA, BEYHE CA AOIIYCHATHU A0 TbPTOBUA.

JpyecTBOTO He Bb3HaMepsiBa /la KaHAMJATCTBA 3a JONyCKaHe HAa HETOBUTEe aKIMU 32 ThProBUs Ha APYyry
perysvpanu nasapu ocseH ,b®b-Codusa“ A/l

6.3 JIUIICA HA EAHOBPEMEHHO INIYBJUYHO UJIM HACTHO IIJTACUPAHE HA CBIIUA
WJIN APYT KJAC UEHHUTE KHUXA HA EMUTEHTA

PvkoBoacTBoTo Ha “BPABO I[TPOITBPTU ®OHA" AACUL] HAMa uHPopMauus 3a eJHOBPEMEHHO WJIH MOYTU
eTHOBpEMEHHO JI0MyCKaHe A0 PeryJupaH Masap Ha OeHHW KHWXA OT ChINUSA WJM OT pas3jinieH KJac C
npeaJiaraHUTe C TO3U JOKYMEHT AKIMU, HUTO UMa WHOpMaIHMs 33 NMyGJUYHO WM YACTHO IJIACHPaHe Ha
TaKWBa KHWKa.

6.4 CYBEKTH C TBbPJA AHTAXKUMEHT AA IPEAJOCTABAT JTUKBUAHOCT HA
BTOPUYHUA ITASAP KATO [TOCPEAHUIINY, KAKTO U I'JIABHUTE YCJIOBUA 3A
AHTAXKUMEHTA

EMUTEHTBT He e aHTaXKHpaJl HHBECTULMOHHU MOCPESHULH, KOUTO Jla OCUTYPSBAT JUKBHU/IHOCT HA aKLIMHUTE
ype3 KOTUPOBKHM ,KynyBa” U ,ipojaBa”.

6.5 CTABWJIN3ALUA

EMUTEHTBHT, KaKTO U AdKIIMOHEepHUTe My, He Ca NpeABUAHUJIM OINHUA 34 I[IpeBUlIaBaHE€ Ha pa3Mepa Ha
npeaiaraHoTo KOJIMYeCTBO AKIIUH, KaKTO U APYyTHU ,ﬂeﬁCTBHH 34 €EHOBOTO UM CTa6I/IJII/131/IpaHe.

7 TPOJABAIIY ABPKATEJU HA LEHHHU KHUKA

7.1 JAHHU 3A CYBEKTA, IPEAJIATAI 3A ITPOJAXBA HEHHUTE KHUXA

HsMma CY6eKTI/I, npejJiaraiiy 3a npoaa>{<6a LEeHHH KHHXA 3aeJHO C HOBOEMUTUPAHUTE aKIUHU €JHOBPEMEHHO
I/I/I/IJII/I B paMKHWUTE Ha HACTOAILLOTO l'[pe;ularaﬂe.

7.2 CIIOPA3YMEHHUA 3A 3AMPA3ABAHE HA KAIIUTAJIA

KbM MOMeHTa Ha U3rOTBSIHE Ha HaCTOoAINA JOKYMEHT Ha EMHUTEHTa He € U3BECTHO Aad UMa CII0pa3yMeHHUud 3a
3aMpa3dBaHe Ha KallhTaJjia.
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8 PA3XO0AU HA EMUTEHTA HA HEHHUTE KHUXA

8.1 OBIIU HETHU NMOCTHIJEHUA U MTPUBJU3UTEJIHA CTOMHOCT HA OBIIUTE
PA3X0JAW HA EMUTEHTA

PasxoauTe CBBpP3aHU CBHC 33aAB/DKUTENHOTO I'bPBOHAYAJIHO YBeJHMYEHHE HA KalWTala 4Ype3 MyOeJUYHO
npejiarade Ha akiuu Ha “6PABO ITPOITBbPTU ®OH/A“ A/ICUIL ca npeacraBeHu B TabuuaTa no-AoJy. B Hes
He ca BKJIIDUEHU Pa3xoJUTe, KOUTO Cce OTHACAT [0 LJ0CTHATA JlelHOCT Ha /J[py»KecTBOTO UJU [0 OBeYe OT
eJlHa eMUCHS LIeHHU KHMKA. BCHYKU TOCOYeHU 0-/10J1y pa3Xo/u ca 3a cMeTKa Ha /JlpyxectBoTo. [locoueHuTe
eTHOKPATHH Pas3xX0/y BbB BP'b3Ka C YBeJIMYEHUETO Ha KalluTasla Bb3/U3aT Ha:

» 0.0946 sB. Ha aKL M IPU MaKCHMaJIHO YBeJIMYeHMe Ha KanuTasa (npu 3anucany 150 000 akun)
» 14190 nB. Ha aKL M TPU MUHMMAJIHO yBeJIMYeHMe Ha KanuTasa (1py 3anucaHa camo 1 akius)

v ce noemat usngso ot “6PABO [IPOII'BPTU ®OH“ AZICULI.

Tabnuua 4: Pa3xoau Ha EmuTeHTa no emmucuata

Bua pasxoau (npubnaunsutentu) B neBa
Takca kbm K®PH 3a noTBbprKAaBaHe Ha NPOCNEKT 3@ MbPBOHAYA/IHO YBE/IMYEHME HA KanuTana 900
Takca Kbm LleHTpaneH eno3suntap ALl 3a npuceoasaHe Ha ISIN Koa Ha emucmnATa nNpasa 72
Takca Kbm LleHTpaneH eno3sntap ALl 32 peructpauma Ha eMmcma npasa 1003
Takcu Kbm LieHTpaneH Jenosutap Al Ha emucusaTa akunn* 1000
My6ankyBaHe Ha cbobueHns 3a ny6aMyHOTO NpeanaraHe** 600
JonyckaHe 3a Tbprosua Ha b®b, nasap ACUL], 600
Bb3HarpaskaeHue Ha UHBECTULMOHHUA NOCPeaHNK** 10 000
BnuceaHe Ha yBeAMYEHMETO HA KanuTasia B TbProBCKM perncrop 15
OBbLL0 PA3XOAU 14 190

*Takcama 3a ,llenmpasaen [flenosumap” A/l ekauea u makca 3a pesucmpayusi HA HogoeMumMupaHume akyuu, Kamo ce
usqucasa8a Kem muHumyma om 1 000 sae. ce npubassim 6posi HA cmemkume (akyuoHepume) yMHoxiceHU no 1 48. 3a 8csika
cmemka. Takcama e ozparudena do 50 000 as. [lopadu Hesws3MONCHOCMMA HA MOo3U eman da ce npeyeHu 6post Ha 6sdewume
aKyuoHepu, makcama e 3anucaHd ¢ HellHama MUHUMAa/aHa cmotiHocm.

*#[IpoeHo3Ha cmoliHocm.

***Bw3HazpascdeHuemo Ha HHeecmuyuoHHusl [TocpedHuk ,Kapoa“ A/l e dpukcuparo Ha 10 000 sa8. 3a adMuHUcmpupaHe u
pe2ucmpupaHe HaA emucusima, 6KANYUMEJHO U320MesHe HA 6CUYKU Yacmu HaA npochekma U KOMYHUKAUUS CsC
cBpO0meemHuUmMe UHCMumMyyuu, 3aemu 6 npoyeca no nyb6AuvHO npedadeaHe HA YeHHU KHudxca. Hsma npedsudeHo
Jdons/HUMENHO 8B3HAzpAdCOeHUe 3a NAACMeHm, 0BAHUMOCMA HA KOemo da e 8 3a8UcUMOCm om ycnex Ha npedazaHemo
u/uau 8 3a8UcUMOCM 0m KOHKpemHo pasnpedesieHue no udose uHeecmumopu u/uau dpyau ycaoeusl.

3a cMeTKa Ha MHBECTUTOPHUTE Ca Pa3XOAHUTe 110 CKJIIOYBAHE Ha CAEJKUTE C aKIIUK Ha peryJjupaH nasap, B T.4.
KOMHMCUOHHM Ha WHBECTHULHOHEH IOCPEJHUK U JPYTH TAKCH, aKO He Ca BKJIYEHH B KOMHUCHOHHATa Ha
nocpefHuka (Takcu Ha ,BPB- Codusa" A/l u ,llenTpanen [enosutap” A/L).
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[Ipu ycnemHoCcT Ha MyGJHUYHOTO IpeAsaraHe Ha eMUCHUSITA OT yBeJMYeHUeTO Ha KanuTajsa Ha “BPABO
[MPOITBPTU ®OHA“ AJCHL, m 3amucBaHe W 3alJjalllaHE Ha BCUYKHU MpPEAJIOXKEHH aKIUU HETHUTe
nocTbiieHUs 3a EMuTeHTa 1me 6'baT B pa3Mep Ha 135 810 saB. Pa3zxouTe 3a my6JAMYHOTO NpejjaraHe ca B
pasmep Ha 14 190 iB.

9 PA3BOJHABAHE

9.1 PA3MEP U INPOLUEHTU HA HEITIOCPEACTBEHOTO PA3BOZIHABAHE B PE3VJITAT
HA ITIPEJJJTATAHETO

CbriiacHo oTMeHeHara (6p. 63 ot 2016 r. ot 12.08.2016r. Ha /Ibp>kaBeH BeCTHUK) AebuHunus B § 1, T. 8 ot
JombaHuTtenHuTe pasnopenou ([AP) Ha Hapeg6a Ne 2 ot 17.09.2003 r. 3a mpoCHeKTUTE NPU MYyGJIAYHO
npejJjlaraHe M JOINyCKaHe [0 THProBUs Ha peryJjupaH Masap Ha LEeHHW KHW)XXa M 32 Pa3KpUBaHETO Ha
MHpopManusa OT NyOJUYHUTe [ApYyXKecTBa W JAPYyrUTe eMUTeHTHM Ha LeHHW KHwxa (Hapenba Ne 2)
,Pa3Bo/iHsIBaHe Ha KamMTasa (Ha CTOMHOCTTA Ha akLMM)" e HaMaJsIsIBAaHETO Ha NedajbaTa Ha 0OGMKHOBEHa
aKiys U Ha 6GaJlaHCOBaTa M CTOWHOCT B pe3yJTaT HAa KOHBEPTHpPAHE B aKIUMU HAa U3/IaJieHH OOJIMranuu u
BapaHTHU WJIY YIPAXXKHABAHE Ha U3/]a/IeHU ONIMY, KAaKTO U B Pe3y/ITaT Ha eMUTHpPaHe Ha OOMKHOBEHU aKI[UH
Ha I|eHa, NO0-HUCKA OT 6aJJaHCOBAaTa CTOMHOCT Ha aKIIHs.

Tabnuuya 5: PassogHABaHe CTOMHOCTTa Ha akuuuTe

1 2
MuHumanHo ysennyeHue MakcumanHo ysenmyeHue

Mokasatenm 31.12.2017

0610 aKTUBM (XMA. N1B.) 477 463 613
06wo nacueu (xun. n..) 0 0 0
CobcTBeH KanuTan (xun. ne.) 477 463 613
Bpoli akumu (B xmn.) 500 501 650
HomMWHanHa CTOMHOCT Ha aKLuA B NB. 1 1 1
HeTHW nocTbnae-HUA oT eMucKATa (Xun. nB.) - (14) 136
BanaHcoBa CTOMHOCT Ha akUMA B /iB. 0.9540 0.9238 0.9428

* JlaHHUTE ca OAUTHPAHU
1 MUHHUMaJIHO yBesinyeHue: 1 6poit akuus
2 MakcumasHo yBesndeHue: 150 000 6post akuuu

CbriacHo noJiyd4eHUTe CTOMHOCTH, MUHMMaIHaTa eMUCMOHHA CTOMHOCT Ha HOBUTe akuuu (1.00 sB.) He e no-
HHCKa OT 6ajlaHCOBaTa CTOWHOCT Ha efHa akuus npeau yBeandenueto (0.9540 sB.). B Tasu Bpb3ka npu
yBeJIMYeHUe Ha KalmkTajla e HaJIUIe pa3BoHsABaHe Ha KanyTaJsa Ha [ py»kecTBOTO, HO He IO cMUChJIa Ha § 1,
T. 8 ot P Ha Hapepa6a Ne 2 (Thil KaTo HaMa/IIBaHETO Ha 6aJlaHCOBAaTa CTOMHOCT CJiej, YyBeJIN4YeHUEeTO
HfAAMA Ja e ,B pe3yJiTAaT HAa eMUTHpPaHe HA OOMKHOBEHHM AaKL MU HA LleHa, MO-HHUCKAa OT GajaHcoBaTa
CTOMHOCT Ha aKUuA npeju yBeaudeHueto"). Ho cies yBesMueHUETO liie e Halulle HaMalleHue (U B TO3U
CMHUCBHJI pa3BOJIHSIBAHE) Ha OaJJAHCOBATa CTOMHOCT HA eJlHa akKuus. [Ipy MuHUMaJieH 6po¥ 3amUcaHu aKIUH
(1 6p.) mo ueHa ot 1.00 JiB./aknus, 6ajaHCcOBaTA CTOMHOCT Ha €JlHA aKIUsA CJIeJ| YBeJUYEHUETO 1ie B'b3/I13a
Ha 0.9238 s1B., KOETO Hpe/CTaB/sIBA HaMaJieHHe Ha 6ajlaHCcoBaTa CTOHHOCT Ha eZlHa akIius ¢ 3.2% crnpsMo
6ajlaHcOBaTa CTOMHOCT Ha e[HAa aKLMs NpeAu yBeaudyeHueTo. [Ipy MakcuMasieH Gpol 3alMCaHU aKLUU
(150 000 6p.) mo ueHa ot 1.00 nB./akuus, 6ajaHCcOBaTa CTOMHOCT Ha eJlHA aKLUs CJel, YBEJUUYEHUETO lie
Bb3su3a Ha 0.9428 sB., KoeTo NpejcTaBJisiBa HaMa/leHHe Ha 6ajlaHcoBaTa CTOMHOCT Ha efAHa akuus ¢ 1.2%
cnpsMo 6aslaHCcOBaTa CTOMHOCT Ha eIHA aKI[Us IPeIU YBeJTUIEeHHUETO.
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3a M34yHKcAgBaHe Ha HENOCPEeACTBEHOTO pa3BOJHsBaHe Ha aKLMOHEPHOTO y4yacTHe Ha aKL[MOHEPUTe, KOUTO
He y4YacTBaT B VyBeJUYEHHETO Ha KanuTajda Ha JIpyKecTBOTO, ce KaJKyJupa Jeaa Ha Opos Ha
HOBOM3/]aJIEHUTEe aKLWHU B O0IIUsA OpOM Ha aKIUUTE CJef] yBeJudeHHueTo. [1o To3u HaYMH NPU MUHUMAJHO
I'’bPBUYHO MYOJUYHO MpejAsaraHe, BCEKU aKIIMOHEpP, KOUTO He e y4acTBaj B HEro 4pe3 3alMCBaHe HA HOBU
aKLMy, lle pa3BoAgHU yyacTueTo cu ¢ 0.2%, a 1pyu MaKCHUMaJIHO I'bPBUYHO Ny6/UMYHO npeAsarase ¢ 23.1%.

9.2 TNPEAJATAHE YPE3 NOAIMINCKA 3A CHbILECTBYBAIIW AKITUOHEPHU

CpblecTByBallUTe aKIJMOHEPU MOraT Ja y4acTBaT B MyOJHUYHOTO NpeJJjaraHe Ha HOBOEMUTHPaHUTe aKIUU
IIpY PaBHU YCJOBHUS C BCEKU JIPYT MOTEHLMaJeH UHBECTUTOD.

10 AOII'bJIHUTEJITHA UH®POPMALIUA

10.1 JAHHH 3A CIOMEHATHUTE KOHCYJTAHTH

B HacTosmusA JOKyMeHT 3a npejjaraHute akyuu Ha “BPABO IMPOIIBPTU ®OHA“ AZICUL He ca BK/IOYEHU
W3SBJIEHUS, AOKJAAU WM JIPYTH €KCIEePTHH CTAaHOBWINA 3a NMpeJJlaraHUuTe I[eHHU KHIKA, OCBEH Te3W Ha
eKCIepTHUTe U3TOTBHUJIH NPOCIEKTa.

10.2 APYTA OJUTUPAHA UHO®OPMALIUA

B HacTOAIMAT JOKYMEHT 3a IleHHU KHIDKa He e BKJII0YeHa Apyra uHopmanus, ocBeH WHOpMaIus OT
oAuTUpaHus GUHaHCOB oTyeT KbM 31.12.2017 1.,

B HacTosiuAT JIOKyMEHT 3a [leHHU KHIKA He e BKJIIoUeHa UHPopMals, KOSTO e IpeJjoCTaBeHa OT TPeTH
JIUIA.

10.3 JAHHHU 3A EKCIIEPTH, U3TOTBUJIU U3ABJEHUA, JOKJIALU U/UJIU
CTAHOBHUIIIA

B HacTosiLUs JOKYMEHT, KAKTO U BbB BCHUKHM CbCTaBHU YacTH Ha npocnekTta Ha “BPABO [TPOITBPTU ®OH/L“
AJICULL, He ca BKJIIOUEHH U3SIBJIEHUS, JOKIAZAM UM CTAaHOBUIIA HA eKCIEPTH U ChOTBETHO U3UCKBAHETO 3a
npejocTaBsiHe Ha MHGOpManUs 3a Te3H JIMIA € HEPUJI0KHUMO.

10.4 ITIOTBBbPXKAEHHUE 3A JOCTOBEPHO Bb3IIPOU3BEXJIAHE HA HHOOPMALIUA OT
TPETH JINLIA

B HacToAIMA AOKyMeHT 3a npegsiaraHuTe NEeHHU KHUXKA He € KM3I0JI3BAHA I/IH(l)OpMauI/IF[, BKJIOYHUTEJITHO
HN3ABJIEHHUA, AOKJIAaAHW WJIK CTAHOBUIA, KOUTO Ad Ca U3TOTBEHU OT TPETHU JIMlld U CbOTBETHO U3UCKBAHETO 3a
I/IHq)OpMaI_U/IH 3a CbIIMUTE € HEelIPpUJI0XKHUMaA.
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10.5 U3TOYHULHU HA JONI'BJHUTEJHA UHO®OPMALIUA

WHBecTHTOPUTE MOraT Jia MoJy4yaT eK3eMIJIsp OT HacToswus JoKyMeHT 3a npejjlaraHuTe aKLMH, KaKTO U

PeructpauuoHHUs JAOKyMeHT U Pe3loMeTo, BCUYKM HU30poeHHM - 4YacTh OT IlpocmekTa 3a mHy6GJIHYHO
npeasiaraHe Ha akiuu Ha “BPABO IIPOITBPTH ®OHA“ AJCHL], KaKTo U AOMBJHUTENHA WHOpMAIUA 3a
“BPABO IIPOIIBPTU ®OH“ AZICULL v 3a my6GIMYHO peAJiaraHUTe [[eHHU KHIKA OT:

>

“6PABO INPOITBPTU ®OHJ“ AZICUL] - EMuTeHT

rp. Codus, rp. Codus, p-H Cpepen yi. ,Kyaman [llankapes” Nel
TesedoH: (+359 2) 9888651

e-mail: alisev@bpf.bg

Jlnue 3a koHTaKT: AceH JluceB

“Kapon” A/l - UHBecTHLIMOHEH NTOCPeIHUK, 06CIYKBall, HACTOSALIOTO NpeJjiaraHe
rp. Codus, yu. ,3natoBpbx” 1

Tesedon: (+359 2) 400 8 251

e-mail: rabadzhiyski@karoll.bg

Jlnue 3a KOHTaKT: AHreJs Pa6amkuiicku

Bbarapcka pongosa 6opca - Codusa” A/l

rp. Codus, ya. , Tpu yurm" Ne10

TeaedoH: (+359 2) 937 09 34 daxc: (+359 2) 937 09 46
e-mail: bse@bse-sofia.bg
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M3roTennun JOKYMEHTA 3A NPEOJIATAHUTE LEEHHW KHUXA:

o~

‘,h» ug

AHENNA CEGEPUHKMHA
/OUHAHCOB AHANIU3ATOP/

,Kapon“ Al

[.0NYNOANUCAHUTE LA, B KAYECTBOTO CM HA NPEACTAB/ABALLM CbOTBETHOTO APYXKECTBO — “BPABO MPOMBPTU
®doHa” AACULL ¥ MHBECTUUMOHEH NOCPEAHWK ,, KAPON™ AL, C NOANUCUTE CU AEKNAPUPAT, YE JIOKYMEHTBT 3A
NPEOJIATAHWUTE LLEHHW KHUXA OTTOBAPA HA M3MCKBAHUATA HA 3AKOHA.

3A “BpABO MpPoMbPTU ©OHA AACUL,

/ ACEH JInCEB

/VI3MbAHUTENEH AMPEKTOP/

3a 1N, Karon“ ALl

AHIEN PABALXKUINCKM Avmo inmoB
M3 /IHUTENEH AMPEKTOP/ /Yned HA CL/
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