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PETMCTPAUUNOHEH OOKYMEHT

YACTII OT NPOCNEKT 3A NYBJIINYHO NPEANATAHE HA AKLUWA
HA 235 XONAWUHIC EA[]

Bu AKUMY - 0GMKHOBEHU, TOUMEHHHU, 6€3HAJUUYHH, CBOOOITHONIPEXBBPJISIEMH, C
A MpaBo Ha rJac
bpoi 19900 000 (meBeTHaJleceT MUJIHMOHA U IEBETCTOTHH XUISAAHU ) 6post
[TprcBoeH HoMep o ISIN: ISIN: BG1100017174
Ha aKIMsa 061110
HoMmuHanHa cToHHOCT 1,00 nB. 19900 000 nB.
EMucuoHHa cToMHOCT 1,00 nB. 19900 000 nB.
[I'bpBUAT paboTeH JeH, cjaejBall] W3THYaHEeTO Ha 7 AHU OT JaTaTa Ha
My0JIMKyBaHe Ha CbOOLIEHHWETO 3a NyOJIMYHOTO npeasiarade mo 4i. 92a 3IMLK
Hayvasnna Jara 3a|B MHbopmanuoHHaTa Meausd X3News W Ha MHTepHET CTpaHUIMTe Ha ,235
3allMCBaHe Ha aKI[UHUTe XOJIIUMHI'C” EA/l v Ha yIT'bJIHOMOIIEHHS] MHBECTUIMOHEH NOCpeJHUK ,Kanman”
A]l, (ako my6JMKaMUTE ca B pa3/IMYHU JIaTU — MbPBUs paboTeH JieH, C/e/|Balll
HM3THYaHEeTOo Ha 7 IHU OT Hal-KbCHATa OT BCUYKHU JIaTH).
KpaeH cpok 3a 3amnucBaHe
JleceTus paboTeH AeH OT HaYya/IHATa JaTa.
Ha aKLUHUTe
WHBecTULIMOHEH « » « » No
HoCpegHuK Kanman” A/l, rp. Codus, yi. “Tpu yuin” Ne 8, eT. 6

HacTtosaumuaT AoKyMeHT e u3roTBeH B cboTBeTcTBUe ¢ PersamenTt (EO) Ne 809/2004 na Komucusta ot 29
anpua 2004 rogvHa oTHOCHO npuJaraHeto Ha Jlupektusa 2003/71/EO Ha EBpomneiickusi map/iaMeHT U Ha
CbBeTa Mo OTHOILLIEeHHWe Ha UHPOpPMALUATA, ChAbpKallla ce B MPOCHEKTUTE, KaKTO U popMaTa, BKJIIOYBAHETO
ypes npenparka ¥ Ny6JIMKyBaHETO Ha MOJO0OHM NPOCIEKTH U pa3snpoCTpaHABaHETO Ha pekaMH, PersaMeHT
(EC) Ne 2017/1129 na EK ot 14 1oHu 2017 roriHa OTHOCHO IPOCHEKTa, KOUTO Tpsi6Ba Jja ce NyOaMKyBa NpU
ny6JMYHO NpejJaraHe WM JONyCKaHe Ha LieHHU KHIKA [0 ThProBUsl HAa peryJvpaH nasap, 4 3a OTMsiHa Ha
Jupektua 2003/71/EO, PernamenT (EC) N2 486/2012 na EK ot 30.03.2012 r. 3a u3meHeHue Ha PersiameHT
Ne 809/2004 mo oTHolleHHe Ha popMaTa U ChABPXKAHUETO Ha MPOCIEKTA, OCHOBHUS MPOCIEKT, pE3IOMETO U
OKOHYaTeJIHUTE yCJIOBUS, KAaKTO M 10 OTHOLIEHHe Ha U3UCKBaHHUATA 3a onoBecTaBaHe, PersameHnT (EC) Ne
862/2012 nHa EK ot 4.06.2012r. 3a usmeHeHue Ha Persament (EC) N2 809/2004 no oTHOIIeHHe Ha
nHbopMauUsATa 3a ChrJIACHETO 3a U3MO0JI3BaHE Ha MNpPOCHEeKT, MHPopManusTa 3a 6a3UCHUTE HUHAEKCH U
M3HMCKBaHeTO 3a JOKJaJ, NOATOTBEH OT HE3aBUCUMHU CYETOBOJUTENU WU OoAUTOpH, [eserupan perjaMeHT
(EC) 2016/301 Ha KoMmucusaTa ot 30 HoemBpu 2015 rogunHa 3a fombaBaHe Ha [JupektuBa 2003/71/EO Ha
EBponeiickus mapsamMeHT v Ha (bBeTa MO OTHOIIEHHE HA peryJaTOPHUTE TEeXHUYECKU CTaHAApTH 3a
000psiBaHETO U NyOJIMKYBaHETO Ha IPOCIEKTA M pa3pOCTPAaHEHUETO HA peKJIaMU, KaKTO U 32 U3MeHeHHe Ha
PersnamenT (EO) N2 809/2004 na Komucusta u Hapenb6a Ne 2 ot 17.09.2003 r. 3a npocneKTHTe NpU Ny6JIUIHO
npejJiaraHe U JOMyCKaHe [0 ThbProBUsl Ha peryjvpaH Mas3ap Ha LEHHU KHWXKA U 3a pa3KpUBaHETO Ha
nHbopManus .

Komucusara 3a ¢puHaHCOB HaA30p e NOTBBbpAMJIAa PerucrpanyMoHHuUA JOKYMeHT (KaTo 4acT OT
IIpocnekTa) ¢ PemieHue Ne ............ T, KOETO He e NMpenopbKa 3a UHBECTUPaHe B Npej/iaraHUTe IleHHU
KHMKa. Komucusita 3a ¢puHaHCOB HAA30p He HOCH OTTOBOPHOCT 32 BEPHOCTTAa U II'bJIHOTATa Ha
CbJ’bpKalara ce B Hero uHgopmanusi.

YneHnoBete Ha CbBeTra Ha AupekTtopuTe Ha “235 XoaguHrc” EAJ| oTroBapsIT COJIMAAPHO 3a BPEJIUTE,
NpUYMHEHU OT HeBePHH, 3abJyKJaBallld WU HEN'bJIHU JAaHHU B PervcTpalioOHHUS AOKYMEHT. 3aKOHHHUTe
NpeACTaBUTENN HAa EMUTEHTA JeKJIapUparT, ye cJieJi KaTo ca MOJI0XKHU/IM BCHUKM Pa3yMHHU FPHXKHU Ca Ce YBEPUJIH,
4ye CAy4yasT e TakbB, 4Ye MHPOpPMaALUATA, ChAbpHKalLlA ce B PerucrpaloHHUS AOKYMEHT, [JOKOJIKOTO UM €
W3BECTHO, e II'bJIHA U BSIPHA, OTroBapsi Ha GaKTUTe U He ChAbp:Ka MPONYCK, KOUTO € BepOsTHO Ja 3acerHe
HelHUA CMUCHJ U PeructpaljoHHUS JOKYMEHT CbOTBETCTBA Ha U3MCKBAaHUATA Ha 3akoHAa. CbCTaBUTENAT Ha
¢duHaHCOBHA OTYET HA JIpy»KeCTBOTO OTroBaps COMUAAPHO C JIMLATA, IOCOYEHH B U3peYeHHe IbPBO Ha 4. 81,
as. 3 ot 3IILK, 3a Bpeu, NpUYMHEHU OT HEBEPHHU, 3a0/1yK/AaBallly WU HEM'bJHU JaHHU BbB pUHAHCOBUTE
oTyeTH Ha /lpyKecTBOTO.

20 pexemBpu 2017
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UHpopmanusa: HHBecTuTOopuTe MoraT jga mnosayyar [lpocnekTa, 3a Ja ce 3amo3HasT CbC
CbIbpPXKaHHETO My, B odHca Ha ajapeca 3a ynpasieHue Ha “235 Xosauurc” EAJl Ha azpec: Tp.
Coodus, yn. ,Xan Kpym” Ne 3, eT. 2 Bceku paboteH AieH ot 10.00 go 16.00 yaca u B oduca Ha UII
“Kanman” A/l B rp. Codus, yua. “Tpu ymu” Ne 8, eT. 6 Bceku paboTteH geH oT 10.00 1o 16.00 yaca,
KaKTO ¥ B MHGOpPMaIMOHHUSA LeHThp Ha KoMucusita 3a ¢uHaHcoB HaZ30p c agpec rp. Codus, yi.
“bynanema” N2 16, Bceku paboTteH aeH oT 9.00 g0 17 yaca. TenedpoHHa neHTpasa Ha Komucusra:
02/94 04 999. Tenedon 3a koHTakTu Ha “235 Xoaguurc” EAJ: (02) 963 0579, saune 3a
KOoHTakTHu: [leTsp [leTpos.

“235 Xoaauurc” EA/l uHbopMupa MNOTeHIUAJHUTE HWHBECTUTOPH, 4Ye UHBECTHPAHETO B
npejJjiaraHUTe akIUU € CBbP3aHO C ONpe/ie/leHd PUCKOBe, KOUTO ca pasryeflaHd MOAPOOHO Ha
cTp. 9 ¥ ciaefBallMTe OT HACTOALLMS PervcrpanyoHeH JOKYMEHT, JOKOJIKOTO B HEro ce CbJbpiKa
uHpopManMs OTHOCHO PHCKOBETEe, CBbp3aHU ¢ EMUTeHTa M HeroBaTa JeWHOCT. PuckoBerTe,
CBbp3aHMU C IpeJJjlaraHUTe LieHHU KHWXa ca pasrJiegaHu nogpo6Ho B T.II Ha JlokymeHTa 3a
npejjlaraHe Ha LeHHU KHUXa.
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H3nosa3eaHu CeKpawleHus u aegﬁuﬂuyuu

EMUTEHT, APY?KECTBOTO - “235 Xonaunrc” EA/]

B®b bbarapcka ®oHpoBa bopca - Codpus A/l

BHb bbarapcka Hapoghna banka

K®H KoMucus 3a prHAHCOB HAA30p

19| LlenTpaJsieH geno3uTap

Crc Coduiicku rpajiCKu Ch/

U1 HMHBecTULMOHEH OCPEAHUK

0OCA 06110 chbOpaHHe Ha aKITUOHEPUTE

CA CbBeT Ha JUPEKTOPUTE

T3 TbproBCcKH 3aKOH

TP TBpProBCKH PErUCTBP

3MILIK 3aKO0H 3a Ny6JIMYHOTO IpejJjiaraHe Ha LieHHU KHIDKa

3IIMCII3PU 3aKkoH 3a MpuaraHe Ha MEPKUTe Cpelly Ma3apHUTe 3JI0yNnoTpebu cC
GUHAHCOBY HHCTPYMEHTH;

3KIIO 3aKOH 3a KOPMOPAaTUBHOTO MOA0X0/JHO 0bJIaraHe

344PJ1 3akoHa 3a JJaH'bIIUTE BbPXY J0X0AUTe HAa GU3UUECKUTE JULA

3K®H 3akoH 3a Komucusita 3a puHaHCOB Ha[30p

3[PHU 3akoH 3a nmasapuTe Ha QUHAHCOBU UHCTPYMEHTH

3TP 3akoH 3a T bproBCcKUs perUCTbP

ITPOCIIEKTA [IpocnekT 3a ny6/JIMYHO MpejAiaraHe Ha akLUU

PEIJIAMEHT 1129 PersiameHT (EC) Ne 2017/1129 ma EK ot 14 ronm 2017 roguHa OTHOCHO
MPOCIIeKTa, KOWTO TpsiOBa na ce myOnMKyBa MpH MyONUYHO TpeajaraHe WU
OO0IyCKaHC€ Ha ICHHU KHWXXaA 0 THpPTroBUA Ha PEryJIMpaH masap, U 3a OTMAHA Ha
Hupextusa 2003/71/EO

PETJIAMEHT 809 Persiament (EO) N2 809/2004 Ha Komucusita ot 29.04.2004r. oTHOCHO
npusarade Ha [JupexktuBa 2003/71/EO Ha EBpomnelickusi mapjaMeHT M Ha
CbBeTa N0 OTHOIIEHHe Ha MHPOPMALHUATA, ChAbpKallla Ce B IPOCIEKTUTE,
KaKTO M ¢opMaTa, BKJIOUYBAHETO 4pe3 IpenpaTKa U MMyOJUKyBaHeTO Ha
Mo 06HHU MPOCIEKTH U pa3NpoCTPaHSIBAaHETO HA peKJIaMHu

PETJIAMEHT 486 [enerupan Persament (EC) Ne 486/2012 nHa EK ot 30.03.2012r. 3a
usMeHeHue Ha Pernament Ne¢ 809/2004 mo oTHomeHue Ha ¢Qopmara U
CbABpPXKAHUETO Ha [pOCIEeKTa, OCHOBHHUA TPOCHEKT, pe3loMeT0 U
OKOHYATe/JHUTE YCJO0BUS, KAaKTO M IO OTHOIIeHHWe Ha H3UCKBaHUATA 3a
OIOBECTsIBaHE

PETJIAMEHT 862 Jlenerupan Pernament (EC) Ne 862/2012 na EK ot 4.06. 2012r. 3a
nsMmeHenue Ha Persnament (EC) Ne 809/2004 mno oTHouleHHMe Ha
vHboOpManusATa 3a ChrJacHeTO 32 U3MO0JI3BaHe HA MPOCHEKT, UHOpMaLUsTa
3a 6a3MCHUTE UH/JEKCU U U3UCKBAHETO 3a JJOKJIa/, NOATOTBEH OT HE3aBUCUMU
C4eTOBOJAUTEH UJIU OJUTOPHU

PETJIAMEHT 301 [enerupan Pernament (EC) 2016/301 Ha KomucusaTta ot 30 nHoemBpu 2015
roguHa 3a pgombiaBaHe Ha [JlupexktuBa 2003/71/EO Ha EBpomneiickus
napsiaMeHT U Ha CbBeTa MO OTHOLUEHWE HAa peryJaTOPHUTe TeXHHUYeCKH
CTaHJApTH 3a O0J00psiBaHETO W MNyOJMKYBaHETO Ha INPOCIeKTa U
pa3npoCcTpaHEeHUEeTO Ha peK/IaMu, KakTo U 3a u3MeHeHue Ha PersamenT (EO)
Ne 809/2004 na Komucusra
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I. OTroBOPHH JIMIA

1.1. UMEHATA HA BCHUYKH JIMLA, OTIOBAPALIM 3A HWHO®OPMALUATA, AALAEHA B
JOKYMEHTA 3A PETUCTPALIMA U B 3ABUCUMOCT OT CJIYYAA, 3A OIIPEAEJEHU YACTHU OT
HETO.

“235 Xoapuurc“ EAJl e gpyxecTBO C eJHOCTelleHHAa CHCTeEMa Ha yIpaBJjieHUe. YIpaBUTeJeH
opraH Ha /lpy»xecTBOTO e HeroBUAT CbBET Ha JUPEKTOPUTE, KOUTO € OTTOBOPEH 3a CbCTABSIHETO
Ha PerucrtpanyoHHus AokyMeHT. K'bM JaTaTa Ha HacTOALIMA JOKYMEHT 4leHoBeTe Ha CbBeTa Ha
aupektopute Ha “235 XoaguHrc” EAJl, oTroBapsiy COJIMJapHO 3a BpPeAHWTe, MPUYUHEHU OT
HEeBEPHH, 3a0J1y>K/1aBallly UM HEII'bJIHYU JaHHU B LlesIUsl PeructTpaliioHHUsA JOKYMEHT, ca:

» Ilerbp CtedanoB [leTpoB - U3mbJHUTE/EH JUPEKTOP U He3aBHCUM 4ieH Ha CbBeTa Ha
JUPEKTOPUTE, IpeJICTaBJsIBall caMo 3aeHo c [laBiuH CtedpanoB CToes;

» HBan KousieB KousieB - [Ipeacenaren Ha CbBeTa Ha IUPEKTOPUTE;

» IlaBauH CredanoB CToeB - 3aMecTHHUK HpejcenaTes Ha CbBeTa Ha [JUPEKTOPHUTE,
[peacTaBJIsABalll.

UsnbanuTenHuaT aupektop Ha ,235 Xosaauurc” EAJl - lletwsp IleTpoB c mojmuca cu Ha
nocjesHaTa CTpaHULA JeKJapupa, 4e To3uW PerucrpanuoHeH JOKYMEHT CHOTBETCTBA Ha
HM3UCKBaHUATA HAa 3aKOHa.

KbM faTaTa Ha U3roTBsiHe Ha HacTosuys npocnekT, C/l Ha “235 Xoagunrc“ EAJl (HapudaHo B
HacTOsILMs JAOKYMEHT 3a KpaTkocT [JpyxecTBoTo, EMUTeHTa uin Jlpy>KeCTBOTO-eMUTEHT) HeE e
YI'bJIHOMOILMJI IPOKYPHUCT UJIH JPYT ThProBCKU I'bJIHOMOLHUK.

CbcraBuTesAT Ha ¢uHaHcoBUTe oTyeTH Ha Emutenta - ,HOBAKOH Bbarapus” 00/, otrosaps
COJIUJAPHO C JIMLATa, MOCOYeHU B U3pedeHHe IbpBO Ha 4i. 81, an.3 ot 3IIILK 3a Bpeay,
IpPUYMHEHU OT HEBEPHHY, 3a0JIyK/JaBallld U HeII'bJIHY JAHHU B HEOJUTHPaHNUA GUHAHCOB OTYET
Ha “235 Xoagunrc “ EAJl kM 30.09.2017T.

1.2. AEKJIAPALIUA OT JIMUATA, KOUTO OTTOBAPAT 3A JOKYMEHTA 3A PETUCTPALIUA

C moanucuTe cHu Ha nociaenHara crpaHuna llersp IleTpoB - H3mbiHUTeENleH AUPEKTOp U
He3aBucUM 4jeH Ha CbBera Ha gupekropurte, UBan KoneB - Ilpeacematen Ha CbBeTa Ha
gupektopute U IlaBinH CroeB - 4iaeH Ha (CbBeTa Ha JUPEKTOPUTE U IpeJCTaBJsABaLL,
JeKJlapupar, 4ye cJeJ, KaTo Ca MOJI0KUIN BCUYKHA Pa3yMHU FPUKHU U Ca Ce YBEPUJIH, Ue CAydasT e
TakbB, ye UHPOpMaANUATA, ChABbPKAIlA Ce B PerucTpallMOHHUS AOKYMEHT, HOKOJKOTO UM €
W3BECTHO, € 'bJIHA U BAPHA, OTTOBaps Ha PaKTUTeE U He ChAbprKa MPONMYCK, KOUTO € BEPOSITHO Jia
3acerdHe HeMHUSI CMUCHJ U PerucrpaniioHHUS JOKYMEHT CbOTBETCTBA Ha M3HWCKBAHUATA Ha
3aKOHa.

Jexnapanuute no w81, an.5 ot 3IIUK Ha YneHoBeTe Ha CbBeTa Ha JUPEKTOpPUTe U Ha
CuetoBoauTess Ha “235 Xoagauarc” EA/l mpeacTaBisBaT Hepa3/iesiHa 9acT oT [IpocnekTa.

IT. 3AKOHOBO ONNPEAEJIEHH OAUTOPH

2.1. UMEHATA U AJPECUTE HA OJAWTOPUTE HA EMUTEHTA 3A TIEPMOJA, OBXBAHAT OT
UCTOPUYECKATA ©®UHAHCOBA HWHOOPMALMA (BAEAHO C TAXHOTO YJIEHCTBO B
[TPO®ECHOHAJIEH OPT'AH)

“235 Xonpunrc“ EAJ/l e peructpupaHo npe3 Mecen aBrycT 2017 r. U CcbIJIacHO pellleHHe Ha
eIHOJIMYHUS co6cTBeHUK Ha ,235 Xosgunrc“ EAJl ot 25 centemBpu 2017 r. 3a ogMTOp Ha
apyxectBoTo 3a 2017 e n36pad CrossH JumutpoB CTOosAHOB, ¢ ajapec: rp. Codus. 6ys."ToTaebeH"
Ne 28, et.3, oduc 4, BnucaH B [ly6/IMUHNUSA PETUCTHP HA PETUCTPUPAHUTE OJUTOPHU, YIEHOBE HA
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WHCTUTYyTA Ha [JUIUVIOMHUpPAHUTE eKcnepT-cueToBoguTenu ([Jumsoma Ne 0043), koiTo e
npodecHoHa/SHUAT OpPraH Ha IUNJIOMUPAHUTE €KCIIEPT — CUETOBOJUTENU B PBbirapus.

2.2. AKO OJUTOPUTE CA TIOAAJIN OCTABKA, BUJIM CA OTCTPAHEHU WJIM HE CA BUJIU
HA3HAYEHW OTHOBO IIPE3 IEPUOJA, OBXBAHAT OT HCTOPUYECKATA OUHAHCOBA
MH®OPMALIUA, A CE YKAMXKAT INOJAPOBHOCTHUTE, AKO CA CBILIECTBEHHU.

“235 Xonguarc” EA/Jl e peructpupano npe3 Mecel] aBryct 2017 r. ¥ oAUTOP’BT HA JPYKECTBOTO
3a 2017 r. - CrosH [JumutpoB CrosiHOB, per. N2 0043 e u36paH CbIJIACHO pelleHHe Ha
eIHOJIMYHUsA cobcTBeHUK Ha ,235 Xosaunrc” EAJl ot 25 centemBpu 2017 r. KbM aaTaTa Ha
Hactosuusa PecTupanyoHeH AOKyMeHT u36paHusaT oauTop - CtosH JumutpoB CTOSHOB, per. Ne
0043 He e moJiaBasI OCTaBKa U He € GUJI OTCTPaHEH.

II1. U3bPAHA PUHAHCOBA UH®POPMALUA

3.1. U3BBPAHA UCTOPUYECKA ®UHAHCOBA MH®OPMAILIMA, OTHACALIA CE 10 EMUTEHTA,
[IPEACTABEHA 3A BCAKA ®WHAHCOBA TOJAWMHA 3A IIEPUOJA, OBXBAHAT OT
UCTOPUYECKATA ®UHAHCOBA MHOOPMAILIMA U BCEKU ITOCJIEABAILL MEXXAWHEH ITEPHUO/,
B CBIIATA BAJIYTA KAKTO HA ®UHAHCOBATA MH®OPMALIMA. U3BEPAHATA ®UHAHCOBA
MHOOPMALIHUA 3A MEXIWHHUTE NEPUOAW CBHABPKA WU CPABHUTEJIHU JAHHU OT
CblIUA TEPUO/ ITPE3 NPEAXO/JHATA ®UHAHCOBA I'OZIMHA.

B HacTOALMAT pervcTpalMoHeH JOKYMEHT e BKJIOYeHa HWHPopMauus OT HeOoAUTHUDPaHHUs
Mex/uHeH ¢uHaHCcoB oTyeT HA EMuTenTa kbM 30.09.2017 1. [JpyKecTBOTO He U3TOTBS OTYETHU
Ha KOHCOJIUAMPAHa OCHOBA.

[IpeacraBeHaTa mMo-J0Jly CUCTeMaTHU3WpaHa WHOOpMalUs MpeJCTaBs KJIWYOBU (PUHAHCOBU
JaHuM 3a,235 Xoagunrc“ EA/l xbMm 30.09.2017 r. 1 30.11.2017 r.

Ta6auya 1. dunaHcosa uHgopmayus

Ne duHaHCOBa HHpopManus (B XU JIB) 30.09.2017 30.11.2017

1 [Ipuxoau OoT onepaTUBHA AeHHOCT 0 0
2 Pasxoau oT onepaTHBHA JJeHHOCT -4 -13
3 [Ipuxo ¥ OT TUXBU 0 0
4 Jpyru ¢vHaHCOBU pasxoju 0 0
5 [Teyanb6a/3ary6a oT onepaTUBHA JeHHOCT -4 -13
6 HeTha [leyan6a/3ary6a oT gedHOCTTa -4 -13
7 HeTHa neyasnb6a/3ary6a 3a meproza Ha akius (B JIB.) -0,04 -0,13
8 CyMa Ha aKTUBUTE 96 87
9 Co6CcTBEH KanuTasl 96 87
10 AKIIMOHepeH KanuTaJ 100 100
11 3anucaH KanuTasa 100 100
12 HeBHeceH kanuTan 0 0
13 Bpot#i akuuu (6p.) 100 000 100 000
14 JMBUEHT Ha aKLUsA 0 0
15 Jloxo/; Ha aKIMs C HAMaJleHa CTOMHOCT 0 0

H3smoyHnuk: Heodumupan mexcdurer gpunarcos omuem Ha “235 Xonduwnec” EA/] kem 30.09.2017 2. u 30.11.2017 2.

Ta6auya 2. KpamkompaiiHu akmueu Ha ,235 XoaduHzc” EA/] Ha 6a3a HeodumupaH huHaHcos omuem
KoM 30.09.2017 2. u 30.11.2017 2.
Ne KpaTkoTpaiHU aKTHBM (XHJI.JIB.) 30.09.2017 30.11.2017

1 |Ilapu ¥ napuyHU EKBUBAJIEHTHU 96 87
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‘ ‘ 06110 926 87

W3ToyHuK: HeodumupaH medxcduneH puHarncos omuyem Ha “235 Xondunec” EAJ] kem 30.09.2017 2. u30.11.2017 2.

Ta6auya 3. J6.120CpoYHU U KPAMKOCPOYHU 3a0s/13iCeHus Ha ,, 235 XonduHnzac” EA/] Ha 6a3a
HeodumupaH medxcouHeH puHaHcos omyem Kom 30.09.2017 2. u 30.11.2017 2.

30.09.2017 30.11.2017

Ne | /IbJrocpoYHH M KpaTKOCPOYHM 33 b/KEHH (XHJI.JIB.)

I | Teproscku u Apyru 3agb/okenus 0 0
II' | Mencuonny u Apyry 3agbmkeHys KbM epcoHaa 0 0
Il | Tanbunu 3agbIKEHNS 0 0

06mo I, IT u 111 0 0

HamouHnuk: Heodumupau mexcdureH gpunarcos omuem Ha “235 Xondunec” EA/] kom 30.09.2017 2. u 30.11.2017 2.

Ta6auya 4. PuHaHcosu nokazameu
Ne KoepunueHTH 30.09.2017 30.11.2017

PenTabu/IHOCT

KoeduiyeHT Ha peHTaOUJIHOCT Ha NPOAAXKOHU 0 0

2 KoeduuneHT Ha peHTaOUIHOCT HAa COOCTBEHUS -0,04 -0,13
KaluTasl

3 KoeduuueHT Ha peHTaGUIHOCT Ha NaCUBHUTE 0 0

EdexkTuBHOCT

KoeduruneHT Ha epeKTHBHOCT Ha pa3XoUTe

2 KoeduuneHT Ha ePeKTUBHOCT HA MPUXOJUTE 0 0
JINKBUAHOCT
1 KoeduuneHT Ha 061112 TUKBULHOCT 0 0
2  KoeduuueHT Ha 6'bp3a IUKBULHOCT 0 0
3  KoeduuueHT Ha He3ab6aBHA JUKBUJHOCT 0 0
4  KoedunueHT Ha aGCOJIOTHA JIUKBUHOCT 0 0
5 KoeduuueHT Ha ¢rHAHCOBA aBTOHOMHOCT 0 0
6 KoeduuueHT Ha 3aJI'bKHSJIOCT 0 0

HzmouHuk: HeodumupaH mexcouHeH gpuHaHco8 omyem Ha “235 Xoadunec” EA/] kom 30.09.2017 2. u 30.11.2017 a.

IV. PUCKOBHU ®AKTOPHU

WHBecTHpaHeTO B I[eHHM KHW)XAa € CBBbP3aHO C pPA3JIMYHU PHUCKOBE - CUCTEMATUYHUY,
HECHCTEMAaTUYHHU W PUCKOBU (AKTOPH, XapaKTEpPHU 3a aKIMUTe, NMpeJMeT Ha NyGJUYHOTO
npeasaraHe. [loTeHIMa/HUTE WHBECTUTOPHU TPsibBa BHHUMATEJHO Ja MPOYETaT U OCMUCJSAT
vHbOopManusATa 3a pUCKOBUTE PAaKTOPH, ChAbprKalla ce B [IpocnekTa, mpeiu 1a B3eMaT pelleHre
Jla IpU06UAT ak UK, eMUTUpaHU oT “235 XoaguHrc” EA/L.

JlelicTBUTe/IHUTE O'bAENIM Pe3yJTaTH OT AeWHOCTTa Ha EmMuTeHTa MoraT Jla ce pasjM4yaBaT
CBIIECTBEHO OT OYaKBaHUTE Pe3yJTaTH B CJeJCTBHE Ha MHOXECTBO GaKTOPH, BKIIYHUTETHO
MOCOYEHUTE MO-/[0J1y PUCKOBU PaKTOpH.

4.1. CACTEMATUYHU PUCKOBE

CucteMaTUYHUTE puckose ,Z[el‘;ICTBaT HN3BBbH €MHUTEHTA4, HO OKAa3BAT KJ/JIOY0BO BJIMAHHE BBPXY
I,ZLEIL/‘II-IOCTTEI My. Te3u PHUCKOBE€ Ca XapaKTE€pPHHU 3a LeJud IMMa3ap U He MoratT Aa 6'b,£[aT M30erHaTu
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qpe3 ,ZLI/IBepCI/Id)I/IKaI_II/IH Ha PpHCKa U Ca CBBpP3aHHU C MAKPOHMKOHOMHYECKATA O6CTaHOBKa,
MMOJIMTHYECKAaTa CUTyallud, peTrMOHAa/JIHOTO pa3BHUTHE U AP.

Hoaumuuecku puck

[MosuTHYECKUST PHUCK O0Tpa3dABa BJIUAHHUETO HA MOJIMTHYECKHUTE IPOLECHU B CTPpAHATA — BOAE€HATA
HKOHOMHUYECKATa MOJIMTHUKA OT NPABUTEJICTBOTO, IPOMEHHN B 3daKOHOAATEJ/JICTBOTO, IPOMEHHU B
AdaHBbYHATA CUCTEMA U PUCK OT IIOJIMTUYECKA I,ZLeCT<’:16I/IJII/IBaI_II/IFI. [MouTUYECKUAT PHCK € B IpAKa
3dBHUCUMOCT OT BE€pOATHOCTTA OT IMNPOMEHH B HE6JIaFOl'IpI/IHTHa IIOCOKa Ha BoOJieHaTa OT
MPaBUTEJICTBOTO ABJITOCPOYIHA IOJIMTHKA, B PE3YJITAT HA KOATO MOX€E Ja Bb3HUKHE OITACHOCT OT
HeraTUBHH IPOMEHU B OM3HeC KJIMMaTa.

AkTyaJHaTa NOJIMTUYECKA CUTYaLUsA Ce XapaKTepU3upa C OTHOCUTEJIHO HaMaJ/lsiBaHe Ha HUBOTO
Ha HeNnocpeJCTBEeHUs] MOJUTUYECKHUS PUCK. Ta3u NpoMsHA OCUTYpsiBa BpeMeHHa CTabu/au3anus
Ha VyOpaBJABAILOTO MHO3WHCTBO, HE3aBUCHMMO OT HApacTBAallOTO HWBO Ha MNapTHUHHA
KoHpoHTanus. PefykuusaTa Ha MNOJMTHYECKUs JebaT A0 MPOTHBONOCTaBAHE MeXAy JBa
NOJIMTUYECKU CybeKTa BpeMeHHO CTabu/au3upa yIpaBjieHHeTo. B pe3yjaTraT HMKOHOMHKATa
3amnasBa TeMIla CHM Ha pacTex OT INOCAeJHUTe JABe NOAWHH, KaTO 3a BTOPOTO TpUMece4yHe Ha
rojuHaTa yBeJudeHHeTO e C¢ 3.6% Ha rojumiHa 6as3a CBIJIACHO EKCIPeCHUTe OLieHKH Ha
Hanuonanaus cratuctudeckd uHCTUTyT (HCH).

B IbJIrOCPOYEH MJIaH He ce 04aKBa PSI3KO BJIOIIABaHE HA MOJUTHYECKATa 0GCTAHOBKA, ThH KaTo e
HaJIMIle MOJIMTUYECKH M OGILIECTBEH KOHCEHCYC M0 OTHOIIeHHe Ha (aKTOpHUTE, MO bprKallu
J'bJIFOCPOYHA CTAaGUJIHOCT B WMKOHOMHKATa - WIEHCTBOTO Ha cTpaHata B EC, odepraHuTe
IPUOPUTETH 3a NPUChEANHSABaHE KbM €BpO30HaTa U 6aHKOBHS CbI03, KAKTO U MPOU3THYAIHATE
OT TOBa 3aJb/DKEHHUS 10 OTHOILIEHHWE Ha IMOJJbpXKaHEHO Ha CTaGM/IHA MaKpOWKOHOMHUYECKa
paMkKa.

He ce oyakBaT mpoMeHU U 1O OTHOIIEHWE HAa BOJleHATa /IO cera JaHbyHA MOJUTHKA OTHOCHO
oGJiaraHe Ha ZI0OXOJUTe HA GU3UYECKUTE U HOPUIUYECKUTE JIMIA, BKIKYUTEJHO U BbB BPb3Ka C
OCBIIECTBEHUTE OT TAX CJIeJIKM Ha KAallUTAJ0BUS NMa3ap, Th KaTO Ts € OT ChIeCTBEHO 3HaUYeHHe
3a TMPUBJMYAHETO HA YYKAECTPAaHHU WHBECTUIMU. [Ipu TmoJI0)KeHHe, dYe JAaHBUYHOTO
3aKOHO/IaTEJICTBO 6'b/le IPOMEHEHO B MIOCOKA YBEJWYEHHE Ha JJAHbYHATA TEXECT - 32 QU3UYECKHU
WU IOPUJUYECKUTE JIMIA, Bb3BPAllaeMOCTTa Ha UHBECTUTOPUTE CJeJ JaHbYHO obGJaraHe Ha
JOXOJIUTE Ille HaMaJlee.

CnenBa na ce MMa npeaBUj 06ade, Ye MUTPALMOHHUAT NMOTOK KbM cTpaHuTe oT EC Moxe ja
JoBeJie 0 NMOJUTHUKA Ha MO-BUCOKHU OT MNpeABUJEHUTE NPABUTEJCTBEHU PA3XOAU 3a BCUYKHU
CTpaHM B perdoHa M CbOTBETHO TII0-BUCOKO KpaWHO TNoTpebJieHHWe, KOeTO Ja 3abaBHu
MKOHOMHYECKUS pacTeXx B perMoHa, KOeTOo OT CBOA CTPaHa lije ce 0TPas3u U Ha OYaKBaHUA P'bCT HA
BBII B cTpanara.

IlazapeH puck

[la3apHUAT PHUCK € BepOsATHOCTTA Ja 6bJaT peajU3WpaHU 3aryoM MpPH yIpaBJeHHe Ha
GUHAHCOBU CpeACTBAa NOJ, Bb3JeUCTBHETO HA HEeOJIArONMPUSITHU H3MEHEHHs B IleHUTe Ha
GUHAHCOBUTE HHCTPYMEHTH, Na3apHUTE JIMXBEHW MNPOLEHTH W NpeobJaZilaBalljUTe BaJyTHU
KYpCOBe, KaKTO Y Ha U3MEeHeHUs], Bb3HUKBAlIY B Ipeo6/iafiaBalljuTe Ma3apHU LleHU Ha ThPryeMu
GUHAHCOBY HMHCTPYMEHTH - aKIMU, OOPCOBO TBPryeMH CTOKH, CTpPAaTErM4yecKd CYpPOBHHH,
eHeproHocure iy ¥ Ap. To3u pUCK ce nopaxkJa OT XapaKTEPUCTUKHATE HA MAKPOUKOHOMHUYECKATa
cpefla U OT CbCTOSSHUETO Ha KalMUTaJIOBUTE Ma3apu B CTpaHaTa U 4y:KOWHa, JIeliCTBa HU3BBH
EMuTeHTa U 110 NPUHIUI HE MOXe J1a 6'b/le JUuBepcuUILUPaH.

OCHOBHHUTE METOJAH 3a OTPAHUYABAHETO Ha Ma3apaHHWA PUCK U HErOBUTE OTAEJIHN KOMIIOHEHTHU
ca C'b6I/IpaHETO " O6pa6OTBaHeTO Ha I/IHC])OpMaLII/IH 3a MAKPOMKOHOMHYECKaTa cpeJa U Ha Ta3u
6asa IIPpOTHO3HWpPaHEe U C'bO6p?:13HBaHe Ha HMHBECTHULUHWOHHHATA IMOJIMTHKA HA APYXEeCTBOTO C
OYaKBadaHATa JWHAMHWKA Ha Ta3u Cpea.
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KpedumeH puck Ha depicasama

KpeauTHUAT pUCK NpeAcTaB/siBa BEPOSITHOCTTA OT BJIOIIaBaHe Ha MeX/AyHapOoJHUTe KpeJUTHU
pedTHHru. HUCKM KpeAUTHM peUTUHIM Ha JaJieHa CTpaHa MoraT Ja [oBeAaT A0 NO0-BHCOKH
JINXBEHU HUBA, N10-TEXKH yCJ0BUA Ha GUHAHCMpaHe HA MKOHOMUYECKUTe CYyOeKTH, B TOBA YUCJIO0
1 Ha EmutenTta. Tbii KaTo OBJIrapCKUAT Mas3ap ce sBsBa IJIaBeH 3a JAPYXeCTBOTO, Hail-
CBIIECTBEHO BJIMSIHME BBPXY HEroBuTe PUHACOBU pe3ysITaTH llle UMa KpeAUTHUSA PeUTHHT Ha
PBbarapus.

AreHnusiTa 3a KpeguTeH peUTHHr Standard & Poor’s mnoTBbpkJaaBa JbJICOCPOUHUSA U
KPaTKOCPOYHHS KpPeAUTEH PEUTHUHT B YyXKJeCTPaHHA U MEeCTHA BajlyTa HAa HUBO OT CbOTBETHO
BB+ u B.

[loBuimaBaHeTO Ha NepcneKTUBATa NpeJ, peTHHIa Ha CTpaHaTa HU O03HayaBa, Ye MMa roJdaMa
BEPOSTHOCT B cjeABamuTe 12 Mecela oneHkaTta Ha Standard & Poor’s 3a Bbarapus na 6b/e
NOBUILEHA, aKO ce 3a4bpKaT O6JIarONPUATHUTE HKOHOMHUYECKHW U (UCKAJHU pPa3BUTHUS.
PeliTuHroBara areHuus 61 Npepasriejasa MepcleKTHBaTa Ha CTabWU/IHA, aKo Ce MOSBU HAaTUCK
BbPXY IJIaTEKHUSA 6aJlaHC Ha CTpaHaTa WM GUHAHCOBAaTa CUCTEMA Ce HyXJae OT 3HAa4UTeJHa
AbpKaBHa MOJKpena, KaKTO U aKo TeHJEeHLMSATAa Ha CHaJi B HeoOCIY)KBAaHUTe KpPeJUTHU ce
npoMeHH. CTaBUIHOTO pa3BUTHeE HA BBHIUHUS U QUCKATHHS CEKTOP MOBUILABAT MOKa3aTeJUTe
3a KpeAuTOoCnoco6HOCT Ha bbarapus. UkoHoMuKaTa e noBeye eKCIOPTHO-OpHEHTHpPAHa U IO-
MaJIKO 33/JIbXKHslJla B CpaBHEHMEe C MUHa/IM NepuoAu. AreHuUsiTa oTbess13Ba, ye npe3 2017 r.
MKOHOMUYECKOTO Bb3CTAHOBSIBAaHE Ha CTpaHaTa lie NpoAbJ/ukH. [lo-roJjisiM MpUHOC 3a TOBa ce
O4YaKBa Ja MMa BBbTPEIIHOTO TbpceHe NpeJ HeTHUA u3HOC. [lofobpeHusATa ce oTpas3fABaT Ha
nasapa Ha TpyZa, KaTo IO TO3W Ha4yWH Ce yBeJW4yaBaT pasNoJiaraeMUAT [0X0J, U 4acCTHOTO
noTtpebJieHue.

YcnoBusTa, IIpU KOWUTO areHuudArTa 64 MOBHIIMJIA KpeaAUuTHUA peﬁTHHF Ha CTpaHaTa, BKJIKYBaAT
eCl)eKTI/IBHO aZipeCrpaHe Ha l'IpO6J'I6MI/ITe B yIpaBJIEHHETO, KOETO Aa INOBHUIIN MOTEHIHaJIa 3a
pacTeXX Ha MKOHOMMHKATA. [lokauBaHe Ha peI‘/'ITI/IHI‘a € BBb3MOXHO U B Cnyqaﬁ Ha Cl)I/ICKaJ'IHO
noao6pe1—me, KOeTo e HO-AO6pO OT OYaKBAHHUATA Ha Al"eHLU/IHTa H aKO CTpaHaTa ycriee Ja HaMaJlk
olle nmoBe4dye BbHIIHATA CHU 3a4JI'B2KHAJIOCT.

[loBUIlIaBaHETO Ha KPeAWTHUSI PEUTUHr Ha CTpaHaTa OW HUMaJ MOJOXUTeJeH edeKT BbpXy
NPHBJIMYAHETO Ha UHBECTHULUM B CTpaHaTa M OU MOJOOGPHUJ YCJIOBUATA, IPU KOUTO MOXeE Ja ce
MOJIyYU MeX/IyHapoaHO GHUHAHCUPaAHE.

HHgarayuoHeH puck

[Ipe3 mociaegHUTe roAMHU UHGJIALMATA € HUCKA, KOETO € GJIaroNnpUsiTHO YCJA0BHE KOMIAHUUTE
Jla IporHosupar 6bJeliu cu pe3yataTu. Huckarta creneH Ha MHGJIALlMOHEH PUCK MTO3BOJIsABA [id
ce reHepupaT peasiH¥, a He HHQIALMOHHU J0X0AHU. MHGIaLMOHHUAT PUCK e CBBbp3aH C
BEPOSITHOCTTA OT HaMaJleHHWe Ha MOKyMNaTe/iHaTa CWJla Ha MeCTHaTa BaJyTa U CbOTBETHO OT
NOBUILEHHE HA 0610TO [IEHOBO PaBHUIE B CTPaHATA.

BaaymeH puck

BaslyTHUAT pHUCK e CBBbp3aH C NPpOMsHA Ha Kypca Ha JieBa KbM UYYXXJAECTPaHHUTE BaJyTHU U
BJIMSIHUETO Ha Ta3W IPOMdAHA II0 OTHOLIEHHWe Ha Bb3BpalllaeMOCTTa Ha  YyXJeCTpaHHUTe
VHBECTUTOPH B CTpaHaTA.

[lo cunaTta Ha BbBeJeHUs1 BajlyTeH OOpA, O'bJArapcKUsT JjieB e GUKCHpPaH KbM eBpoTo. [1o Tasu
IpUYMHA 33 BJOXKUTEJHUTEe B eBPO BaJIyTHUAT PUCK e MUHUMaJleH. CucTeMaTa Ha pUKCUpaH Kypc
KbM €BpOTO IpeHacs [BMXEHHWEeTO Ha Kypca eBpO/LIATCKU [JoJlap B JIBMXKeHHMe Ha Kypca
JIeB/1AaTCKU JoJap. 3a BJOXKHUTEJNWTE B IIATCKH J0JIAPU BAJYyTHUAT PUCK € CBbp3aH C TOBa
M3MeHeHHe Ha Kypca.

H_IO Ceé O0THAaCA A0 BaJIYTHHUTE OIllepallMk Ha APY»KECTBOTO, PBKOBOACTBOTO Ha APYXECTBOTO
Bb3HAMEPABAT TO Oad M3BBbPIIBA Oll€epallH NIPEANMHO B JIEB4, TdKa Y€ AEﬁHOCTTa My HAMa [a
6'b,aaT H3JI0KE€HA Ha BAJIYTEH PUCK.
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Puck om sucoku Huga Ha 6e3pa6omuya

BucokuTe HMBa Ha 6e3paboTHUlia MOraT CepHO3HO Ja 3acTpallaT MKOHOMMYECKHs pacTeXx B
CTpaHaTa, KOeTo OT CBOsI CTpaHa MOKe Jia JoBeJie 10 CBMBaHe Ha OTpebJieHHeTO U HaMaJisiBaHe
Ha MNPUXOJUTE 3a CTONAHCKUTE CyOGeKTU B CTpaHaTa, BKJINUYUTEJSHO U HA Te3H, B KOHUTO
EMHUTEHTBT e akLJMOHep ¥ OT KOMTO OYaKBa peaju3upaHe Ha JJOXOJHOCT.

HuBoTo Ha 6e3pabotuna B bbarapuss npoab/kaBa TpalHO JAa HaMasisBa B pe3yJiTaT Ha
MOCTUTHATUSI PBCT HAa HUKOHOMUKaTa. Crnopej akTyasHuTe gaHHu Ha HCHU (,Knrowosu
nokasaTeJsiy 3a bbarapus®, mocsegHa aktyanusainus — 14 aBryct 2017 r.), KbM Kpasi Ha BTOPOTO
TpuMeceure Ha 2017 r. koebUIUEHTHT Ha Ge3padboTHia e 6.3% wusu ¢ 1,7 NPoIeHTHU MYHKTa
MO-HUCBK B CpaBHeHUe CbC cbuidda nepuon mnpe3 2016 r. AHajusvpallkd BJIMSIHUETO Ha
MOBUIIABAHETO HA 3aeTOCTTAa 3a IOCTUrAaHETO HAa MKOHOMMWYECKH pacTeXX B CTpaHaTa, B
nybsukyBaHaTa ,EceHHa MakpoukoHoMHYecka mnporHo3a 2017“ Ha MHUHHCTEpPCTBOTO Ha
®unancute (http://www.minfin.bg/bg/page/866) ce mnocouBa, 4ye npe3 2017 r. ce ovaksa
O'bJIrapCcKaTa MKOHOMHKA Jla MIOCTUTHE peasieH PbCT OT 4% , KaTo OCHOBEH MPHHOC 33 pacTexa
Ille UMa BbTPELUIHOTO ThpPCEHe U Hal-Bedye 4acTHOTO notpebdsaeHue (4,3%). PactexxbT Ha BBII me
JocturHe 3.4% B Kpas Ha NPOTHO3HUSA NepUOJ. BbTpemHoTO ThpceHe lie 6'bJe BOAEII0 KAKTO
[0 JINHUS Ha NOTpebJieHHeTo, TaKa U Ha UHBECTULIMUTE, KaTO Ce 0YaKBa PeaHUAT pacTex Ja oc-
TaHe Ha HUBO OT 3.9% u mpe3 TpuTe roauHU. [loBUllIaBaHETO Ha 3aeTOCTTa Ie AOBEJE [0
yBeJIMuaBaHe Ha NOTPEOUTEJICKUTE Pa3x0o/iH, KaTo M0 TO3U HAYMH llle ce 6bajaHCHUpa 04YaKBaHOTO
HaMaJisfiBaHe Ha MPUHOCA HAa U3HOCA U UHBECTUILIMUTE, KOETO € CBbP3aHO KaKTO C MO-HUCKUS P'bCT
Ha CBeTOBHATa TBProOBHA, Taka U C MpOABbJKaBallaTa IeONOJUTHYECKA HECUTYPHOCT U
HapacTBalllusg MUIpalMOHEH MOTOK KbM cTpaHu oT EC. B To3u cMuUCBI nporHosunte 3a
HapacTBaHe Ha bBBII B cienBamuTe roAWHU BCJAEACTBHME Ha O4YaKBaHaTa I0OJIOXKHATeJHATa
JAVUHaMMKa Ha Ma3apa Ha TPyJa U M0-BUCOKUTE NOTPeOUTEJICKH pa3XxoJd, MUHUMU3UpA pHUCKaA OT
3ary6a Ha o4yakKBaHa JOXOJHOCT OT CTONAHCKUTE CyOeKTH B CTpaHATa, B KOUTO EMUTEHTBT e
MHBECTUPAJ CPe/ICTBA 3a 3aKyIMyBaHe Ha Ji1JI0BO y4acTHe.

JluxeeH puck

JIUXBEHUSIT PUCK NpeACTaB/sABA PUCK OT HeOJAronpusTHA MPOMsHA Ha JIMXBEHUTE pPaBHUILA,
KOATO OU JoBeJia /10 [TI0BUIlIaBaHe Ha JIMXBEHUTE pa3xoJy Ha JpYy>KeCTBOTO U/WJU OU JjoBesa [0
3aTpyJHeHUs B KpeJuTHUpaHeTo. [[poMsHaTa Ha JIMXBEHUTe paBHUILA OU JoBeJa [0 POMsIHA B
[jleHaTa Ha QUHAHCOBHUS pecypc, U3MNoJ3BaH OT EMUTeHTa NpPU OCBHILECTBSIBAHE HA PA3IM4YHU
npoekTy. KbM faTaTa Ha HacTOAWMAT JOKYMEHT PbKOBOACTBOTO Ha J[py»ecTBOTO He IJIaHUpa
M3I10JI3BaHeTO Ha 3aeMHU/INpUBJIeYeHH CpeJCTBa 3a peajyM3UpaHeTO Ha WHBECTUIIMOHHATa
[Iporpama, € KOeTo BJUAHUETO Ha TO3U PUCK € CBeJieH [0 MUHUMYM.

Jpy2u puckoee, cg8ep3aHU C OCHOBHU MAKPOUKOHOMUYecKU haKkmopu, e usieyu 8opXy
deiiHocmma Ha “235 Xoadunac” EA/l

JleriHocTTa Ha /Jlpy’KecTBOTO MOXKe JAa ObJie MOBJUSAHA U OT WU3MEHEHHs B CBETOBHAaTa U
pervoHa/HaTa HWKOHOMHYECKA W IMOJHUTHYECKa KOHIOHKTypa. [I[pyru CUCTEMHH PHUCKOBe ca
€BEeHTYaJIHU OeJICTBUS, aBapUU WM TEPOPUCTUYHH aAKTOBE, KOUTO MOraT Ja 3aTpPyAHAT
Jlpy’KeCcTBOTO IIPH OCBIIECTBSIBaHE HA IOCTABEHUTE OT HETO IIeJIH.

4.2. HECUCTEMATUYHUN PUCKOBE

ToBa ca puckoBere, cnenuduyHM 3a caMoTO /JIpy>KeCTBO M OTpachbja, B KOHTO pabOTH.
HecrcTreMaTHYHU PUCKOBE ca:

Ompacaos (cekmopeH) puck

OcHoBHarta cdepa Ha JeHWHOCT Ha /[Ipy’KeCTBOTO € UHBECTHULUHU B HEABWKUMHU HMOTH, C ILieJ
OT/ZiaBaHe I0J, HaeM, JIM3UHT, yIpaBJeHHe, IPeyCcTPOUCTBO U/WIM IMOC/e/Balla Mpenpoaax6a;
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IIOKYTKa Ha TePEeHU B U U3B'bH peryJalus C [jeJ1 CTPOUMTEJICTBO U NpenpoAaxk6a; Npruj061MBaHe Ha
y4acTusl B KOMIIAaHWH, KOUTO MUHBECTUPAT B HEJBW)XKUMH HUMOTH; NPUJ0OHMBaHe HA y4yacTHUs B
KOMIIAaHMH, KOUTO pPa3BUBAT JEHHOCT B NPeJOCTAaBsIHE HA YCIYTH, CBbP3aHU C HEJBUXKUMUTE
MMOTH - apXUTEKTYPHH, UHXX€HEPHU U HaJ30pHU JIeMHOCTH, CTPOUTEJSHO MOHTAXHU pPabOTH,
areHTCKHU U GPOKEPCKU YCJAYTH U Ap. KaKTO M NpUJo6HBaHe Ha LleHHW KHWXA B KOMIIAHUU OT
Jpyru cexkTopu. /Ipy>KecTBOTO lie e H3JI0)KEHO Ha PUCKOBETe B M30paHWUTe HaNpaBJeHUs -
HeJIBIDKUMU HMOTH M CTPOUTEJHO - WHBECTHLHOHHA JEHHOCT, B KOHUTO TO MpejAlnpHeMa
MHBECTHULMU U B TO3U CMUCBJI OTPACJOBUAT PUCK OTPa3siBa BEPOATHOCTTA OT He6GJIArONpUsATHO
M3MeHeHUe Ha TAXHaTa JOXOJHOCT, B KOMTO JpYXKeCTBOTO HMa y4yacTHs, B pe3yaTaT Ha
HaMaJ/IsiBaHe Ha I[JIAHMpPaHaTa pPEHTAaOW/IHOCT IMOpaju BJIOLIaBaHe Ha MapaMeTpUTe Ha
KOHKypeHTHaTa cpe/ia U/uii IpoMeHU B cieliipUIHaATA HOpMaTHBHA 6a3a.

C mes orpaHvMYyaBaHe Ha KOHIEHTpaLUsATa Ha WHBeCTULUHTe Ha EMUTeHTa, T.e HAaMaseHHe Ha
pucka Ha nopTdeiisa, APYKeCTBOTO lLie BbBeJe ONpeseseHd OrPaHUYeHUsl 32 MHBECTHULUU B
ONMUCAHUTE B T. 6.1. 10-7,0/1y KOHKPETHU HallpaBJIEHUS.

[loTeHUMa/THUTE WHBECTUTOPU TpAOBAa Ja 3HAAT, 4Ye JuBepcUPULMKALMATA CIoMara 3a
NOCTUraHeTO Ha GUHAHCOBUTE LieJU Ha nopTdeiia U HamMa/siBa pUcKa OT 3aryba 3a EMuTeHTa,
HO He CBeX/]a pUCKa /10 HyJIeBU CTOMHOCTHU. B Ta3u Bpb3Ka M0-Z0J1y ca NpeJcTaBeHH OCHOBHUTE
pPHCKOBE U HECUTYPHOCTH, XapaKTePHH 3a HallpaBJIeHUSATA, B KOUTO JPY>KeCTBOTO liie HUHBecTUpa
IPUOPUTETHO.

Cekmop Hedsudicumu umomu

HanpaeseHue dupekmHu UH8eCMUyuu 8 Hed8UMNCUMU UMOMU

YacTt ot HaGpaHUTe CPeACTBA M0 HACTOALIATA EMUCHS aKIMHU IIie 6'bJJaT UHBECTHPAHU CPEJCTBA,
KaKTO B 3aKyNyBaHeTO Ha HEJBW)XMMU HMOTHU C IeJ OT/aBaHe MOJ| HAaeM WU NpPoJakoa.
CrenoBaTesIHO, BbPXYy CTOMHOCTTA HA NMPUTEXABAaHUTE OT EMHUTEHTA aKTHUBH, KaKTO M BBPXY
pasMepa Ha O4YaKBaHATa OT TAX JOXOJHOCT, BJHUSHUE 1[e OKAa3BaT JIBIXKEHHWETO Ha I[eHUTe Ha
HE/IBIDKUMHUTE MMOTHU KaTO ISJI0 U B OT/IeJTHUTE Ma3apHU CEerMeHTH, BKIIYUTEJSHO U HA
paBHMINATA HA HAEMHUTE, KAKTO M IOCTUTHATHUTE pe3yJTaTh OT /ApPYKeCcTBaTa, B KOUTO
EMUTEHTHT € MHBeCTUpaJ CPeJCTBA 3a 3aKylnyBaHe Ha AssioBe. [loHWKeHHWe HA IeHWTEe Ha
HMOTHUTE B pe3yJITaT HA HaMaJ/IiBaHe Ha ThPCeHEeTO, 3a0aBeH UKOHOMHYECKH PACTeX WU JPYT
HeraTuBeH GaKTOp, e Bb3MOXKHO Jla OKaXKe BJIMSHUE U BbpPXy GUHAHCOBHUSA pe3yJTaT Ha ,235
Xonguurc” EA/JL.

Bbrnpekn CpaBHUTEJHO HHUCKATa JIMKBUAHOCT HA WHBECTHUIIMUTE B HEJBWKUMU HMOTH,
JOXOJQHOCTTA UM € II0-BUCOKa OT JOXOJAUTE OT JIMXBUTE IO JAENO3UTUTe Ha OAaHKHUTE U B
0603pUMO O'bJlellle HE Ce 0YaKBa Ta3W TEHJEHLHs Ja NpeTbpHu NpoMsHa. U3unciasBaHeTO Ha
OYaKBaHaTa B'b3BPAIlaeMOCT OT WHBECTUI[MUTE, CBbP3aHU C MPHUJO0OMBAHETO HA HEJBUKUMH
HMOTH C IeJ1 MoCJIe/[Ballia NpoJaXk6a U OTAAaBaHe N0/, HAEM € B MPsIKAa Bp'b3Ka C HABPEMEHHOTO
U KOPEKTHO aHa/M3WpaHe Ha JIUHAMHUKAaTa Ha Ta3apa U TeHJEeHIMUTe B OT/eJIHUTE Ma3apHU
CErMEHTH - KUJIMIHU UMOTH, Mapleyu. B my6JUYHOTO MPOCTPAHCTBO Ca HAJWYHU JIOCTATHUYHO
aKTyaJJHU W HaJAeXJIHW [JaHHU OTHOCHO Ia3apa Ha HEJABWKHUMH HMOTH U B TO3U CMHCHIJI
MHBECTUIMOHHATA AeHHOCT Ha EMUTeHTa 1le 6'b/le TOJYMHEHA Ha TOUHUTE U NPEeIU3HU aHAJIU3U
U OlleHKM Ha mnasapa. HamuyveTo Ha Heo6xXoJuMaTa WMHopMaIys U KOMIETEHTHOCTTAa Ha
PBKOBOJICTBOTOTO W eKuIa Ha EMuUTeHTa ca pakTopuTe, KOUTO JIO roJisiMa CTelleH OrpaHHUYaBaT
pUCKa OT peaJiu3MpaHe Ha M0-HUCKA Bb3BPAIAEMOCT OT MHBECTUIMUTE B HEABMKHMHU UMOTH.

HanpaesieHue cmpoumesiHO - UHBECMUYUOHHA deliHOCM, C8P3AHA C HEOBUNMCUMU UMOMU

YacT oT HabpaHUTe CpeACTBA MO HACTOSIATA €MHCHS aKLUUMU lie 6bJAAT WHBECTHPAHU B
JISJIOBE /aKIIMM HAa KOMIIAaHWU, KOUTO MHBECTUPAT B HEABMKMMU UMOTH WJIM Pa3BUBAT AEHHOCT B
npesiocTaBsiHe Ha YCJAYTH, CBbpP3aHU C HEJABWKUMHUTE MMOTU - apXUTEKTYPHU, UHKEHEPHU U
HAJI30pHU [JIeMHOCTH, CTPOUTENHO MOHTAXHU pabOTH, areHTCKU U OPOKEPCKU YCIyTH U Ap.,
KaKTO U B LleHHM KHM>Ka B KOMIIaHUHU OT ApPYTH ceKTopHU. CaefoBaTesHO, BbPXY CTOMHOCTTA Ha
npuTexaBaHUTe OT EMHMTeHTa aKTHMBM, KaKTO M BBbpPXy pasMepa Ha OYakKBaHaTa OT TAX
JIOXO/IHOCT, BJIMSIHME llle OKa3BaT TEHJEHIMUTE M0 OTHOLIeHHWe Ha Mas3apa Ha HeJBWKHUMUTE

13



235 XOnamHrc eA PEMMCTPALNOHEH OOKYMEHT

MMOTH KaTo LJI0 U B OTJEJHUTE NMa3apHU CerMeHTH, KaKTO U MOCTUTHATHUTe Pe3yaTaTH OT
Jpy»KecTBaTa, B KOUTO EMUTEHTHT € MHBECTUPAJ CPeJCTBA 3a 3aKylyBaHe Ha y4yacTUsl B THX.
[ToHM>KeHHe Ha IleHHTe Ha UMOTHUTE B pe3yJiTaT Ha HaMaJ/isiBaHe Ha T'hPCEHETO € Bb3MOXHO /Jia
OKa)ke BJIUSIHHE U BbPXy GUHAHCOBHS pe3yJITaT Ha APYyKecTBaTa, B Kouto ,235 Xosaunrc“ EA/L
€ UHBECTHUPAJIO, a OT TaM U BbPXY CTOWHOCTTA Ha JSJIOBUTE YIACTHS, KOUTO TO € IPU00HUJI0.
[IlporHo3uMpaHeTO0 Ha OYaKBaHAaTa Bb3BpPaAlllaeMOCT OT MWHBECTUIIMUTE, CBBP3aHU C
npuA06MBaHETO Ha JisJI0oBe/aKIUM HA KOMIIAHUU, KOUTO OMepUpaT B CEKTOPA HA HEJBUKUMUTE
MMOTH, WM pa3BUBAT [JEHHOCT B MpeJoCTaBsAHE Ha yCJAYTH, CBbP3aHU C HEJBKUMUTE UMOTHU
KaKTO U y4acCTUs B KOMIIAHUM OT APYTH CEKTOPHU € B MPsIKa Bpb3Ka C HABPEMEHHOTO U KOPEKTHO
aHa/JIM3UpaHe Ha TEHJEHIIMUTE Ha Na3apa B OT/EeJHUTEe Ma3apHU CErMEHTH - XXUJHIHU UMOTH,
napiesu. Haauuueto Ha Heob6xoMMaTa MHGOPMAIUSA U KOMIIETEHTHOCTTA Ha PbKOBOJCTBOTOTO
u ekuna Ha EmuTeHTa ca QakTopuTe, KOUTO [0 TOJisiMAa CTeleH OrpaHUYaBaT pUCKA OT
peasu3vpaHe Ha [0-HHUCKA B'b3BPAL]aeMOCT OT UHBECTHLHMHUTE B Js/I0Be/aKIMA HAa KOMIIAHUHY,
KOUTO ONlepHUpaT B CEKTOPA HAa HEJABMXKMMUTE UMOTH, UJIM PAa3BUBAT JIEWHOCT B NPeJOCTaBsIHE HA
YCJIYTH, CBbP3aHU C HEJBXKUMUTE UMOTH KaKTO U y4aCTUs B KOMIIAHUHU OT JJPyTU CEKTOPH .

He6.azonpusimHu usmeHeHUs1 HA Nna3apHume yeHu

HaManeHue Ha LieHUTe HAa NPUAOOUTUTE HEABWXHUMH HMOTH OWU Ce€ OTPA3HJIO OTPHUIATESHO
BbPXY HETHATa CTOMHOCT HAa aKTUBUTE Ha JPYKECTBOTO. B Tak'bB c/iyyall e Bb3M0XKHO IjeHaTa Ha
aKIMUTeE Jla CllaZlHe U MHBECTUTOPUTE J1a IPETHPIAT KaUTaa0Ba 3aryoa.

HamasieHue Ha pagHUWemMo HA HaeMume

Yact ot TekymuTe npuxonu Ha ,235 Xosauurc EAJl me uBa OT HaeMUTE, KOUTO Ie 6bAAT
JIOTOBOPEHH IMpH NpeAoCTaBssHe Ha HaeMmaTeJHW 3a I[0JI3BaHe Ha HUMOTH. HaMmajsieHue Ha
Na3apHUTE HUBA HA HAeMUTe OU MOBJIMSJIO OTPUIATETHO BbPXY NPUXOAUTE HA JAPYKECTBOTO,
CbOTBETHO BbPXy HEroBaTa Ieyasita U Bb3BPaAlaeMOCTTAa HA MHBECTUIMSATA HAa aKIIMOHEPHUTE.
JpyXecTBOTO 1ije ce CTPEMH Jia HaMaJIu PUCKA OT MOTEHIUAJHO HaMaJleHWe Ha paBHUIIATA Ha
HaeMHTe 4Ype3 CKIKYBAaHETO Ha [JIbJTCOCPOYHH [JOTOBOPU 3a OTAABaHe II0J HaeM H
auBepcudUKalusa Ha UHBECTUIIMUTE B PA3JIMYHU BUZI0BE HEJIBIDKUMH UMOTH B CTpaHaTA.

C80600HU umomu u 3a6asa npu omadasaHe Nod Haem

Bb3moxHo e ,235 Xoaguurc’ EA/l na He oT/Aazie MoJ HaeM BCHUUKU UMOTH, KOUTO MPUTEKABA.
[lopagu ToBa BB3BpaAlllAEMOCTTa OT MPUTEXKABAHUTE HMOTU MOXe Jla € [0-MajJKa OT
IJIaHMpaHaTa. 3a ynpaBJieHUe Ha TO3U PUCK, APYKECTBOTO 1€ Ce CTPeMHU Ja 3aKylyBa UMOTH,
KOUWTO Beve ca OTAAJI[eHH I10/J] HaeM, a TaKa ChIIO I[e Ce CTPEeMHU Ollle Ha eTana Ha ©360p HAa UMOTHU
3a 3aKymnyBaHe /la BOJUW NPEroBopH 3a TAXHOTO OTAABaHeE MOJ, HaeM MpU ToBa JbJArocpouHo. [1o
OTHOIIEHWE Ha HWHBECTUIMUTE B HEJBIXUMHU HMOTH, 332 OrpaHUYABaHETO Ha TO3U PUCK
JpyecTBOTO MJIaHUpa Jla Haco4Ba CpeJCTBAa K'bM MMa3apHU CETMEHTH C YCKOPEH TEMII Ha pacTex
- HapueJyd Y KWIWINHA UMOTH TPU OTYUTAHE HA PEeruoHaJHHUTE M MECTHU cneludUKH Ha
nasapa.

Puck om noHux¥casaHemo Ha cmoiiHocmma Ha akyuume Ha Emumenma

,[[I)Y)KGCTBOTO Bb3HaMepABad [a HHBECTHUPA B HEABUXKHUMH HMOTH U [AAJIOBE HA KOMIIAHHWY,
onepuvpamu B C(bepaTa Ha HEeABWXHWMHUTE HMOTHU U CTPOUTEJICTBOTO, KOETO O3Ha4YaBa, 4e
InpuxoauTe " peHTa6I/IIIHOCTTa Ha EmMuTeHTa e 3aBUCAT A0 roJjidMa CTEeIleH OT (I)I/IHaHCOBI/ITe
pe3yjaTaTyu Ha APYKeCTBATa, B KOUTO Ceé HACOYBAT MHBECTHULUUTE. EBeHTyaJIHO BJIOIIaBaHE Ha
(l)I/IHaHCOBI/ITe pe3yjaTaTh Ha €4HO HJKW HAKOJKO APYyXeCTBa, B KOHUTO Ca CbCpeJOTO4YE€HH
HWHBEeCTHULIMH Ha EMuTeHTa, e ce OTpa3nu U BBbpPXYy [Md3dpHATA Ll€HA HAa HEroBUTE NEHHW KHHXA,
CbOTBETHO U BBPXY peHTaGI/II[HOCTTa HM.

T'pr‘YBaHI/ITe Ha peryJJiMpaH Ma3ap No3vuiuvHr Ca OrpaHHUY€HU U C€ BJIHUAAT OT 06H_[OTO ABHUXEeHHe
Ha 6opcaTa. Ts Hocu O6I.L[I/IH a3apeH PHCK, CbOTBETCTBAIl Ha CbCTOAHHUETO Ha 6']:JII‘apCKI/IH
KaIllhuTaJIOB Ia3ap, KAKTO U CHELLI/ICl)I/I‘-IHI/IH PHUCK Ha KOHKPETHUTE €EMHUTEHTH. L[eHI/ITe Ha IeHHHTe
KHHUXa MOraT /Jia ce IPpOMEHAT KaTo CJeACTBHe OT IPOMEeHAIIN Ceé TEHJAEeHIIMH B MKOHOMMWKATA, B
OTAE/JIHU OTpAC/IN UJ/IN B I,Z[el‘/JIHOCTTa " pe3yJTaTUTE Ha EmutenTa. TakuBa IIpOMEHH BOAAT A0
KoJie6aHUS B CTOMHOCTTA Ha Ta3H 4acT OT nopcheﬁna Ha APY>KECTBOTO U C TOBA MOPAXAAT PHUCK
3a KoJiebaHUs B ONEHHNTEe Ha HETOBUTE I€EHHHW KHHWXXA. Huckarta JIMKBUAHOCT HA TO3H IIa3ap CbUIO0
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JOIpUHACA 3a YBEJHWYEH PHUCK IIPU HAJUYMETO Ha I[0-TOJIeMU NAKeTH aKLUU OT HAKOU
JApy>KecTBa.

bu3Hec puck

JlefiHOCTTa Ha APYKECTBOTO CB'bp3aHa C MPUA06MBaHe HA y4acTHe B MEPCIEKTUBHU JPyKeCTBa
ce XapakTepusupa C o-NPOLBbKUTENIEH CPOK KAaTO IIpe3 TOBA BpeMe € Bb3MOXKHO [IpOMsAHa Ha
HKOM OT II'bpBOHAYa/JIHUTE MapaMeTpH, KaTO CPOKOBE, JOMBbJHUTENHU [JEeUHOCTU WJIU
W3UCKBAaHUS KbM THX.

dupmeH puck

CrnenuUYHUAT GUPMEH PUCK MPOU3TUYA OT KOHKPETHUTE XapaKTEPUCTUKH Ha JlaieH GUHAHCOB
MHCTPYMEHT WU [Py:KECTBOTO, KOETO ro e eMUTHpaso. OCHOBHATa HECUTYPHOCT 3a JeNHOCTTa
Ha [JpyKeCTBOTO Ce CbCTOU B LIEHOBUA PUCK, CBbP3aH C IIOHWKaBaHe Ha Ila3apHUTE LIeHU Ha
NpUTEXKaBaHUTE AsM0BU y4dacTus. [lono6HO pa3BuUTHe 6U [0BEJO /0 OTYUTAHE HA 3aryou OT
MpeOLEHKAa U CbOTBETHO HaMaJIiBaHe Ha HETHATa CTOMHOCT Ha aKTUBUTE.

YcnexbT Ha ,235 XosguHrc” EAJ] me e 3aBUCHM OT NpaBUJIHATA OlleHKAa W yIpPaBJEeHUETO Ha
HallpaBeHUTe HHBeCTUUUU. [lpyKecTBOTO Lie B3eMa pelleHde 3a BCAKAa UHBECTULUA CJie],
M3B'bpILIEH 33//bJ160YEH aHA/IM3 U OlleHKa Ha NI0Ka3aTe/d KaTo: pEHTAaGUJIHOCT, Bb3BPbLAeMOCT,
CpPOK Ha OTKyIlyBaHe Ha UHBECTULUSATA.

BasiymeH puck

BaJIlyTHUSAT PUCK € pUCK'BT, Bb3HUKBAI OT U3MEeHEeHHs Ha Npeo6J/1ailaBalliuTe Ma3apHU paBHUIIA
Ha BaJIyTHUTE KyPCOBE, KOMTO MOXe /la Cce peajn3rpa upe3 HaMaJsleHUe/yBeJnueHrue CTOMHOCTTA
Ha AaKTUBH/NACUBY, [€HOMUHUPAHU B YyXKJa BajJyTa H/WJIM HaMajJeHUe/yBeJlWYeHHE Ha
NpUXoAuTe/PasxouTe, CBbP3aHu ¢ UHAHCOBU UHCTPYMEHTH WU TPAH3aAKIUU, JEHOMUHUPAHU
B Uy»/la BaJIyTa.

[lo-rosisiMaTa 4acT OT cAejKATe Ha /Ipy>KecTBOTO Ce OCBIIECTBSABAT B O'bJArapcky JeBa. KuM
JlaTaTa Ha U3TOTBsSIHE HA HACTOSIIUSA JJOKYMeHT Bbbjrapus npoJb/okasa Ja uMa GUKCUpPaH Kypc
KbM €BPOTO, KOETO peAyLiipa B 3HAYMUTEJIHA CTelNeN BaJlyTHUS PUCK.

JluxeeH puck
JIMXBEHUSIT PUCK € PUCKBT, Bb3HUKBAIL, OT U3MEHEHHs Ha NpeobJiafaBalliUTe a3apHU paBHULIA
Ha JINXBEHUTE NPOLEeHTH, KOUTO MMa iBe OCHOBHU Pa3HOBUAHOCTH:

e Puck oT M3MeHeHMe Ha Ma3apHaTa LieHAa HAa JIMXBOHOCHW (PUHAHCOBU HHCTPYMEHTHU
(BK/IIOUUTENHO JlepUBaTUBH, 0a3upaHU BbPXY JMXBEHU IPOLEHTH) BBB BpPb3Ka C
M3MeHeHMe Ha Na3apHUTe JIUXBEHU NPOLEHTH;

e Puck oT HaMaseHue/yBeJHYeHHE Ha JIUXBEHUTe IUIAllaHUS MO JIMXBOHOCHU
aKTHUBH/MacUBU BbB Bp'b3Ka C IPOMsIHA Ha Ma3apHUTE JIMXBEHU NPOLIEHTH.

EMUTEHTBT He U3M0JI13Ba KPeJUTHO PUHAHCHPAHE HA AEeHHOCTTA CH, TOPaZy KOETO MacMBUTE HA
JIPY?>KECTBOTO He ca U3JIOXKEHU Ha JIMXBEH pUCK. HaMa Jpyry JMXBOHOCHU NACHBH, KOUTO GuXa
MOTJIY J1a 6'bAaT U3JI0’)KEHU Ha JIMXBEH PUCK. [leliHOCTUTE 10 yIpaBjeHre Ha pUcKa UMaT 3a el
ONTHMU3UPAHETO HAa HETHHUS [0XOJ OT JIMXBU NpPH AaZleHU TMa3apHU JIMXBEHU pPABHUILA B
ChOTBETCTBUE C GU3HEC CTpaTerusTa Ha [lpy’KecTBOTO.

KpedumeH puck
KpeauTHUAT pUCK e BeposSTHOCTTA Ja 6bJaT peajM3MpaHd 3arybu MOpaju HaMmaJlisiBaHe
CTOMHOCTTA Ha JAaZleH (UHAHCOB HMHCTPYMEHT IpH HeO6JIaronpUsTHU CbOUTUS C KpeJuTeH
xapakTep (BKJ/. CETbMEHT PUCK NpU HeU3I'bJIHEHUEe OT CTpaHa Ha KOHTpAareHTa), CBbp3aHU C
eMUTeHTa Ha (QUHAHCOBUSI MHCTPYMEHT WJM HacpellHaTa CTpaHa IO CJeJKaTa, KaKTo U
AbpKABUTE WM IOPUCTAUKLUHUTE, KbAETO ca 6a3UpaHH WJIM OCBIECTBSABAT CBOSTA JEWHOCT.
KpeauTHUAT pUCK MMa [iBe OCHOBHY Pa3HOBUJHOCTHU:
e [lo3uMOHEH PUCK — Bb3MOXKHATa 3ary6a, Ipou3THyYallla OT IPOMsIHA Ha IleHaTa Ha Jja/ieH
$UHAHCOB MHCTPYMEHT B pe3yJTaT Ha GpaKTOpH, CBbP3aHU C KPeJUTOCIOCOOHOCTTA Ha
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€MUTEHTA WU B C/Iy4ad Ha lepUBaTUBEH HHCTPYMEHT — CBbP3aH C EMUTEHTA Ha 6a30BHU
UHCTPYMEHT;
e CeTbJMEHT PHCK - Bb3MOXHATa 3ary6a, MPOU3THYAIla OT HEBB3MOXHOCTTA HWJIU

HeXKeJJaHWEeTO Ha HacpellHaTa CTpaHa Mo c/iesika ¢ QUHaHCOBH MHCTPYMEHTH Jia U3MI'bJIHU
TOYHO U B CPOK CBOMTE 3ab/DKEHHSI.

2235 Xonguurc“ EAJl paboTu caMO C aBTOPUTETHU U KPEAUTOCIOCOOHM KOHTPAreHTH.

KpeauTHUAT pUCK OTHOCHO Mapy U NAapUYHU €KBUBAJIEHTHH Ce CUMTA 32 HECHILECTBEH, ThH KaTO

KOHTpareHTHUTe ca 6aHKH C j06pa penyTaius U BUCOKA BbHIIHA OlleHKAa Ha KPeJUTEH PEUTHHT.

JlukeudeH puck
JIMKBUJHUAT PHUCK Ce CBbp3Ba C BeposATHOCTTA /Jpy:KecTBOTO Ja HU3NajHe B CUTyalus Ha
HeB'b3MOXKHOCT Jla 06C/Iy>KBa 3a'b/b)keHUsITa cU. Toll UMa /ijBe 0CHOBHHU Pa3HOBULHOCTH:

e Puck Ha pUMHaAHCHpaHeTO, KOUTO Bb3HUKBA BbB Bpb3Ka C OCUT'YpsiBaHeTO HAa GHHAHCOBU
CpeACcTBa 3a mocpellaHe Ha (QUHAHCOBU 3aJbJ/LKEHHS, KOraToO Te CTaHAT U3UCKyeMU;
PuckbT oT PuHaHCHpaHETO UMa JiBe u3MepeHHUs: JIpyKecTBOTO Jia He O'b/ie B CbCTOSIHUE
Jla ocpelHe 3a//b/DKeHUATA KbM aKLIUOHEPUTE U PUCK OT HEBb3MOXKHOCT /| pyKecTBOTO
Jla TocpeliHe 3ab/DKeHUs, CBbP3aHU CbC COOCTBEHUTE MYy JeHOCTH;

e Puck, cBbp3aH C MNasapHaTa JUKBUAHOCT Ha (GUHAHCOBUTE HWHCTPYMEHTH, KOWTO
Bb3HUKBA, KOraTo [JajeHa TpaH3aKLus He MOXe Ja Oble ocbliecTBeHa IMpHU
npeo6JiaJilaBaldTe Ma3apHU LeHU Ha GUHAHCOBUSI HHCTPYMEHT, UJIM U3BBPIIBAHETO U €
Bb3MOXXHO CaMO IpU HeOGJaronpusaTHU (PUHAHCOBU YCJIOBUSA, NMOPaAU 3HAUYUTENHUS
pa3Mep Ha O3ULUATA B CPaBHEHUE C 0O6MYaliHaTa ThbProBUsl.

KbM AaTaTa Ha HaCTOAIUA OOKYMEHT, ﬂpy)KeCTBOTO He € II0JI3BaJIO BbHIIHHW HM3TOYHHIH 3a
OCUTYpABaHE Ha IUKBUAHHU CPEACTB4A, KATO € U3II'bJIHABAJIO CBOUTE TEKYILIHU 3ab/I2KEHUA B CPOK.

MexaHU3MBT 3a yHpaBJeHWEe Ha TO3M PHUCKOB (GAKTOp e IJaHUPAHETO M OINepaTUBHOTO
$GUHAHCOBO ympaB/ieHHe HA MapUYHUTE MOTOIH, KOETO Ce OChIIECTBSABA OT PbKOBOJICTBOTO Ha
Jpy’KecTBOTO. /[py»KecTBOTO Ille Ce CTpeMH KbM IMOJAJAbpKaHe HAa BUCOKA JIMKBUJHOCT C IIeJl
HaBpPeMEHHOTO MoracsiBaHe Ha 3ab/XKEHUATA CH.

OnepayuoHeH puckK

“235 Xonguarc” EAJl me WHBeCTHUpPA B HEABWXKHUMHU HUMOTH, B KOMIIAHWUH, KOUTO MUHBECTUPAT B
HEeJB’KUMHA HWMOTH WJM pPa3BHUBAT [JEeHHOCT B TMpPeAOCTaBsSIHE Ha YCJAYTHd, CBbP3aHU C
HE/JIBIDKUMHUTE HWMOTH - ApPXUTEKTYpPHH, WH)XXEHEpPHW W HAA30pHU JeWHOCTH, CTPOUTESHO
MOHTaXHU pabOTH, areHTCKU U 6POKEPCKU YCJAYTH U JIp., KAKTO U B I[eHHW KHIKA B KOMIIAHUU
OT Apyru cekTtopu. OmeparMoOHHUAT PUCK Ce KU3pa3siBa BBbB BB3MOXKHOCTTA EMUTEHTHT Ja
peasiu3upa 3aryba OT CTOMHOCTTa HA HAalpaBEHUTE OT HEro MHBECTHUIUM B JIPYyTH APYXKECTBA B
Cle/CTBHMe HA HeJOOpPOTO UM mpe/icTaBsHe. bbjenuTe NpUXoJd Ha eMUTEHTA 1€ 3aBUCAT OT
JIoGPOTO NMpe/iCTaBsIHE HAa BCAKO €/IHO OT JIPY’KeCTBaTa, B KOUTO TOW MHBECTUPA U MOPAJH TO3U
$aKT, eMUTEHTHT MOCTOSHHO IIle CJeAu PUHAHCOBOTO ChCTOSIHUE U JIEMHOCTTa KaTo [AJIO0 Ha
JpY’KecTBaTa H Ilie peJpreMa HeE00X0JUMHUTe MEPKH C I1eJl OrpaHHYaBaHe Ha TO3U PUCK.

OHepaTI/IBHI/ITe PHUCKOB€ Ca CBbp3aHH C YIIPABJIEHHETO Ha EMuTeHTa, a UMEHHO:

» HEBB3MOXXHOCT Jla Ce OPraHU3Hpa JOCTAaTbYHO ObP30 U €ePEeKTUBHO MHBECTUPAHETO Ha
HabpaHUTe CpeJiCTBa;

» JIMIICA HAa UCTOPUS B peasiM3upaHeTO Ha UHBECTULMOHHHU IIPOEKTH;

» B3eMaHe Ha TpellHH WHBECTHLHMOHHH pelleHHs OT MeHU/KbpUTe Ha EMUTeHTa WIu
HEBB3MOXXKHOCTTA Ha MEHU/PKMBbHTA Jla CTapTUpa pealn3alusaTa Ha I[JIAHUPAHHU
IIPOEKTH;

» JIMICa Ha MOJXOAALI0 PBKOBOJACTBO 3a KOHKPETHUTE NMPOEKTH U/WJIM 32 NPUA0OUTH
KOMIIAaHWW WJIM HaNyCKaHe Ha KJIIYOBH CJIYXHUTEJIH U HEBB3MOXKHOCT Jla Ce Ha3HA4YH
IIepCOHaJI C ThPCEHUTEe KaueCTBa;

» BJIOIIaBaHe Ha (MHAHCOBOTO ChCTOSIHUE, B CJEACTBHE HA JIMIICATa HA NPUXOAU NP
HeOoChlIleCTBsIBaHe Ha pealHa CTONAaHCKa JeHHOCT;

16



235 XOnamHrc eA PEMMCTPALNOHEH OOKYMEHT

» PpUCK OT NMpPeKOMepHO HapacTBaHe Ha Pa3xOJUTe 3a ympaBJieHHe U aJAMUHUCTpaIHs,
BOJIell /10 HaMaJIsiBaHe Ha 0611aTa peHTabuIHOCT Ha EMuTeHTa;

» PHCKOBe, OTHACSIIYU Ce JI0 TPUBJIUYAHETO U 33/bPKAHETO HA ONMUTHU U KBATUDUIIMPAHHU
kagpu. [lpeasuy crenidruKuTe Ha 0Opa3oBaTe/JHATA CUCTEMAa U AeMorpadcKus CpUB B
Peny6sinka bBbjrapusi, MHOro CEeKTOPHM Ha HalMOHa/IHaTa WKOHOMMKA 3amoyBaT Jia
WU3MUTBAT HEJOCTUT HAa KBaJIUOUIMpaH NepcoHayJ. Makap U Henpsko, pUHAHCOBUTE
pesyaratu Ha ,235 Xoagunrc“ EAJ[ ume ce omnpenensaT A0 U3BeCTHA CTeNeH OT
cnoco6HocTTa Ha EMUTEeHTa Jla HabWpa, 3abprKa © MOTUBHPA Ka4yeCTBEHH KaJpH.

Puck om HenoJlyyasaHe HA 0X00 8 ApyHCcecmaeomo om npudo6umume KOMnaHuu

[Ipy vHBeCTULMHUTE B JIPyTH APYKECTBA CbIIECTBYBA PUCK OT 3aryba Ha CTOHMHOCTTA Ha
MHBECTHUIIMHUTE MPHU CJ1abu PUHAHCOBU pe3yJTaTH B APYXKecTBaTa, B Kouto “235 Xosaunrc” EA/
1e npuo6ue as)1. bbaemuTe Npuxoay Ha APYKECTBOTO Ille 3aBUCAT OT JI06POTO yIpaBJieHHE U
(GUHAHCOBY pe3y/ITaTH Ha BCAKA MHBECTHUIUA M0 OT/AEJHO U yIpaBJeHHe Ha BCHYKH MPOEKTH 110
OTHOLIEHHE HA CPOKOBE Ha MPUKJ/IYBAaHEe U NOALbpPXKaHe Ha ONTHMAaJ/IHA KallUTaJ0Ba CTPYKTYpa.
ChbIecTBYBa U PUCK OT HeloJIy4aBaHe Ha A0X0/[ 1o ¢opMara Ha JUBUAEHTH, KAaTO pelleHUsTa
3a TOBA lije Ce B3eMaT Ha 061U ChbOPaHHUs OT KOMIIAHUUTE, B KOUTO € UHBECTHPAHO.

Puck om ocsujecmesigaHe HA cdesIKU CsC C8oP3AHU JAUYA NPU YC/A08UA pa3auyasauju ce om
nazapHume

HMHBecTUTOpUTE C/efiBa Aa UMAT NpPeABU/, Ye ChLIECTBYBa PUCK OT Bb3MOXXHO OCBIeCTBSIBaHe
Ha caenaku mexnay ,235 Xoaaunrc“ EAJ| u cBBbp3aHUTE C HETO JPYKeCTBa /UL, YCAOBUATA 11O
KOHWTO Ce pasjikiyaBaT OT a3apHUTE.

To3u puUCK e MUHUMHU3UpPAH BBbB Bb3MOXHO Hal-BUCOKA CTeleH, TbHM KaTO 4Y/JeHOBeTe Ha
yIOpaBUTEJHUS oOpraH Ha EMuUTeHTa ce cCboOpa3siBaT C BCHYKM M3HUCKBAaHUA 3a J06po
KOPNOPaTHUBHO yNpaBJieHHE, B T.4. U N0JIaTaHETO Ha IpUKaTa Ha JJ0OpUsS ThProBel, B CIyYauTe,
IPpY KOUTO HacpellHa CTpaHa 1o CAEeJKUTEe ca CBbp3aHu c ,235 Xoaaunre “ EAJl iuna. OTaenHo
OT TOB3, EMHUTEHTHT lle ObAe NyOJUYHO APYKECTBO U Ie M3BBPIIBA JEHHOCTTAa CU B
CbOTBETCTBUE C HOPMATHBHUTE orpaHuyeHus Ha 4ia. 114 u ca. ot 3IIILK, wmsuckeawm
OBJIACTUTEJIEH PEXUM OT CTPaHa Ha 06LI0TO chOpaHUe Ha akiMoHepuTe Ha ,235 Xoaauure “ EA/]
Y OCBLIECTBSIBAHETO HA CHEJKHUTE C yYacTHe Ha 3aMHTEPeCcOBaHU JIMIA eJMHCTBEHO N0 Na3apHa
LleHa.

Puck om Heg8®3MO0XM#CHOCM da ce ocuzypu Heo6xXodumMomo uHaHcupaHe 3d peaausupaHe HA
UH8eCcMuUYyuoHHaAmMa cmpamez2usi U ye/u Ha opyHcecnaomo

TekymoTo CbCTOSAHWE Ha ObJrapckaTa MKOHOMUKA M B YacTHOCT JIMIICaTa HAa HWHTepec 3a
MHBECTULUY Ha OBbJrapCcKUsl KalUTaJ0B Na3ap, NOpaxkJaT PUCK OT HEYCHEeUIHO OChLeCTBsIBaHe
Ha NyO6JUYHOTO NpejjaraHe Ha akllMMd OT HACTOSIIIOTO yBeJHUYEHUE Ha KallUTajla, B pe3yJaT Ha
KOEeTO MHBECTUIIMOHHATA cTpaTerus u 1eau Ha ,235 Xonauurc” EA/] fa He 6'b/1aT peaslM3upaHU.
HacTosmnoTo yBesMYeHWe Ha KanuTajla Ha EMHUTEHTA € CBBP3aHO U LieJM Ch3/[aBaHETO Ha
MHBECTULMOHEH MopTdeis, cbbpKall, HeJBMXKUMU UMOTH Ha ,235 Xoaauurc” EA/l. OcBeH B
HeJIBUXKHUMH UMOTH, APY>KECTBOTO CMSATA Jla MHBECTUPA U B [s1IOBe/aKLIMKM HA KOMIIAHUU, KOUTO
onepupaT B CeKTopa Ha HeJABWKUMHTE HWMOTH, WJM pPa3BUBAT JAEHHOCT B MpeJOCTaBsAHE Ha
YCJIYTH, CBbP3aHU C HEABM)KMMHUTE UMOTH, KaKTO U y4acTHUs B KOMIIAHUM OT JpyTru cektopu. OT
Ta3u rJeJlHa TOYKa HErOBOTO €BEHTYa/IHO HEOCBIECTBSIBAaHEe He MOpPaX/Ja PUCK 3a ceraliHaTa
AerHocT Ha ,235 Xosaaunre “ EA/l, Thi1 KaTo He e MOPOJIEHO OT HECHOTBETCTBUE Ha JAEHHOCTTA
WJIM OCHOBHHU T0Ka3aTeJ ik Ha [Ipy»KeCcTBOTO C UMIIepAaTUBHH 3aKOHOBU U3UCKBaHUA. [ly6JIMIHOTO
npejJiaraHe 1Iile Ce CYMUTA 3a YCHEUIHO MPUKJIIYWIO, aKo O'bJAT 3alMCaHU U IJIaTeHU He Io-
Maiko or 5 000 000 6poss HOBM aKLMH OT yBeJUUYEHHETO Ha KanuTasja. B cayyaii, ye 6'baaT
3anucaHu no-Marbk 6poi aknuu ot 5 000 000 6posi, ApYy»KeCTBOTO Lie MyOGJIMKyBa MOKaHA B
vHopManuoHHaTta Meausad X3News [0 JiMIaTa, 3aMMCAIM AKIMK, 3a YCJOBUATA M peaa 3a
BpblllaHe Ha HabpaHWUTe CyMH, llle YBeJOMM 3a pe3yJjTaTa OT NOANKCKaTa ,YHUKpPeAUT
Byn6ank”A/l, knoH ,Lap Bopuc III”, B kosiTo e oTkpuTa HabupaTeaHaTa cMeTka, U KOH no pega
Ha wi. 1126, an. 12 3IIMIK. BHecenuTe cymu ce BpbBIIAT Ha JIMIATA, 3alHCaJM aKIHWH, B
eJIHOMeCcedeH CPOK OT yBeJoMJIeHHeTO 1o 4. 1126, an. 12 3IIMIK ype3 npeBo/ 1o nmocoyeHa OT
TsIX 6aHKOBAa CMETKa UJIH B GPOH.
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PuckoBuTe ¢akTopy, xapakTepHHU 3a aKLUUTe, IpeAMeT Ha NyO6JHUYHOTO IpejJjaraHe, ca
noApo6HO ONMCAHU B T.2 OT JJoKyMeHTa 3a NpejJ/laraHuTe LieHHU KHUXKa.

V. UHPOPMAINUA 3A EMUTEHTA

5.1. ICTOPUA U PABBUTUE HA EMUTEHTA
5.1.1. PUINUYECKO U TbPTOBCKO HAMMEHOBAHUE HA EMUTEHTA

HaumeHoBaHueTo Ha emuTeHTa e “235 Xongunrce” EA/, rp.Codus. He e HacTbnBajia mpoMsiHa B
HauMeHOBAaHUETO HAa eMUTEHTA OT yYpeAsBaHETO My JI0 JlaTaTa Ha W3rOTBsSIHE Ha HACTOSIIMA
PerucTpauuoHeH JOKyMeHT.

5.1.2. MAICTO HA PETUCTPALIUA HA EMUTEHTA U HETOBUA PETUCTPALUOHEH HOMEP

“235 Xonpuurc” EAJl, rp. Codus, e BnucaHo B T'bproBCKUsl perUCTbpP, BOJEH OT AreHuusTa 1o
BIIMCBaHHUATa Ha AaTa 31.08.2017r.
EnvHeH ugeHTHPHUKaMOHEH Koa — 204744984

5.1.3. IATA HA Cb3JIABAHE W TNPOJABJ/DKUTE/HOCT HA JEMHOCTTA HA EMMTEHTA, C
U3KJ/JIOYEHHME HA CJIYYAA, KOT'ATO E 3A HEOIIPEZIEJIEH ITEPUO

,235 Xonpguurc” EAJl e ydpeaeHo Ha Y4peAUTEJHOTO CbOpaHUWe Ha aKLHUOHEpPUTEe Ha
ApyxectBoTO, npoBeZieHo Ha 22.08.2017 r. kKaTo efHOJMYHO aKLIMOHEPHO JAPYXKECTBO C IpeJMET
Ha JIEMHOCT BKJIIOYBAUl: BbTPEIIHO U BBHIIHOTBHPTrOBCKAa JEWHOCT; CAEJKH C UHTeJIeKTya/lHa
COOCTBEHOCT M HEABWXKUMHU HMMOTH; YIpaBJeHHe Ha aKTUBH W HMYILIECTBO; TBHPTrOBCKO
NpeACTaBUTEJNCTBO W MOCPeAHUYECTBO, KaKTO M BCSIKaKBa Jpyra CTONAaHCKa JeWHOCT,
He3abpaHeHa OT 3aKOHA. B ciyyal, 4ye 3a HAKOS OT MOCOYEHUTE JEMHOCTH Ce W3UCKBA JIMIIEHS,
pervucTpanus U T.H., CblaTa L€ Ce OChbLIeCTBsIBA CJIe, 10Jy4YaBaHETO My.

C pemeHve Ha egHOJIMYHUS co6CcTBeHUK HA ,235 Xosauurc EA/l ot 25.09.2017 1. e npoMeHeH
npeaMeTa Ha AEWHOCT Ha JIPYKECTBOTO B: UHBECTHUIIMU B HEABW)KHMH UMOTH, C 1leJ1 OT/IaBaHe
1o/l HaeM, JIM3UHT, YIIpaBJieHHe, NPeyCTPONUCTBO U/W/K NOc/e/[Balla Npenpoiak6a; MoKynKa Ha
TEpPEHU B U U3B'BH peryJalus C 1jeJl CTPOUTEJICTBO U NMpenpoaxk6a; Npuo61uBaHe HA y4acTHUs B
KOMITAaHWH, KOUTO WHBECTHUPAT B HEJBIDKUMU MUMOTH; MPHUA0OMBaHe HA y4acTHs B KOMIIAHWH,
KOWUTO Pa3BUBAT [IeHHOCT B NPEAOCTaBSIHE Ha YCJIYTH, CBbP3aHU C HEABMKHMHTE HMOTH -
APXUTEKTYPHH, MHKEHEPHU U HA/I30PHU JIeMHOCTH, CTPOUTESTHO MOHTAXXHU paboOTH, areHTCKU U
O6pokepcku ycayru u ap. [Ilpujjo6uMBaHe Ha IIEHHW KHIKA B KOMIIAHHUU OT JIPYTH CEKTOPH;
BBTPEIIHO ¥ BHHITHOTbPTOBCKA JIEHHOCT, CAEJKH C MHTEJEKTyalHa COOGCTBEHOCT, YIIpaBJIeHHe
Ha aKTUBHU U UMYIECTBO; ThProOBCKO NPEACTABUTEJICTBO U MOCPEJHUYECTBO; KAKTO U BCIKAKBA
Jipyra CTOINaHCKa JelHOCT, He3abpaHeHa OT 3aKoHAa. B ciydyal, ye 3a HAKOS OT MOCOYEHHUTE
JIeHHOCTH Ce WM3UCKBA JIMIEH3, PEruCTpanus W T.H., CbhIaTa Ie Ce OChIIEeCTBABA CJie[
M0JIy4aBaHETO MYy.

CpuiecTByBaHETO Ha /JIpy»KeCTBOTO He e OTPaHUYEHO CbC CPOK WJIM JAPYyro HpeKpaTUTEJHO
yCJIOBHE.

5.1.4. CEJJAJIUILE U NMPABHA ®OPMA HA EMUTEHTA, 3AKOHOJIATEJICTBOTO, ChIJIACHO
KOETO EMUTEHTBT YIIPAXKHSABA JIEHHOCTTA CH, CTPAHA HA PETUCTPALIMATA U AJIPEC U
TEJJE®OHEH HOMEP HA HETOBOTO CE/IAJIMILE CIIOPE/] YCTPOMCTBEHUSA MY AKT (MJIU
OCHOBHO MS$CTO HA JEWHOCT, AKO E PA3JIMYHO OT CEJJAJIMILETO CIIOPE/]
YCTPOMCTBEHUS MY AKT)

EMUTEHTBT € aKIMOHEPHO APYKECTBO MO OBJIrapcKOTO MPaBO W YHpaKHSBA JAEHHOCTTA CH
CbIJIAaCHO 3aKOHOZATeJCTBOTO Ha Peny6sinka Bbarapus. [|py»ecTBOTO e CbC celaUILe U afpec
Ha ynpaBJieHue:

Peny6.sirka bbarapus,
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Codusa 1000, ya. Xan Kpym No 3, eT. 2
Tesi: +(359) 963 0579

EnexTponHa noma: info@235.world
EsnekTpoHeH azpec: www.235.world

5.1.5. BAYKXHU CbBUTHA B PASBUTHUETO HA CTOITAHCKATA IEUHOCT HA EMUTEHTA
KaTo BakHM CbOUTHUSA B pa3BUTHETO HAa eMUTEHTA CJIe/[Ba Jja Ce II0coYar:

» ,235 Xonpuurc“ EAJl e yuypeseHo Ha YuypeguTeJqHO CbOpaHHe, INPOBELEHO Ha
22.08.2017r. KanutambT Ha HOBOYYpPEeAABAILOTO Ce Apy»KecTBO € B pa3Mmep Ha 100 000
JieBa, pasnpenesed B 100 000 moMMeHHH HaJIUYHU CBOGOJHONPEXBBPJISEMU aKIUU C
NMpaBo Ha rJlac MU C HOMMHAJHA CTOMHOCT 1 JIB. BCIKA e/lHA U € W3IS0 BHECEH KbM
MOMEHTA Ha M0JlaBaHe Ha 3asBJEHUETO 3a BNucBaHe Ha /lpyxecTBoTo B Thproeckus
perucTsbp.

Ha pgaTtaTta Ha mpoBex/JaHe Ha Y4YpeAUTEJHOTO ChOpaHUe OT y4upeauTteasar ,[namdopn’
EOO/, EMK 204661588 e 3anucan 100 000 (cTo xunasaau) 6pos akuuy, npejacrapiasgaumy 100% ot
KaluTaJja Ha Jpy»KecTBOTO, Ha o61ia croiHocT 100 000s1B (cTO XU EBA).

C npoTokoJia OT Y4YpeAUTEJHOTO CbOpPaHUE Ha aKLUOHepuTe e U36paH MbpBUAT CbBET Ha
JUPEKTOpHTEe C MaHJAAT 3a CPOK OT TPU FOAUHU B cbCTaB: Xpucto CBUIeHOB MUTKOB, MiBaH
KousieB Kosie u [1aBauH CtedanoB CToeB.

C npotokosn oT 3acegaHuve Ha (CbBeTa Ha JUpeKTOpuTe, mnpoBedeHo Ha 23.08.2017r. 3a
[Ipencenaten Ha Cll u HsmbiaHuTeseH aAupeKTop e u3bpan HMBan KosieB KoJsieB U e B3eTo
pellleHHe NPeLCTaBUTEJCTBOTO Ha APY>KECTBOTO Jia Ce OChLIeCTBSABA NOOTAEJNHO OT BCEKH eJJUH
OT 4JieHOBeTe Ha CbBeTa Ha JUPEKTOPUTE.

Jpy>kecTBOTO e BNUCAaHO B T'bpPrOBCKHSI PETUCTBHP BOJlEH OT AreHLMsITa N0 BIMCBAaHUATA Ha
31.08.2017r. c EUK 204744984. KbM faTaTa Ha BOUCBaHe CeJaJUIIETO U ajipeca Ha yIpaBJieHUe
Ha [lpy>kectBoTO €: rp. Codus, ya.”Xan Kpym” Ne 3, eT. 2.

» Ha 01.09.2017r. egHO/MUYHUAT COOGCTBEHWMK Ha KamuTtana ,['ampopn”’EOO/] e B3en
CJIeJHUTE PelleHUs:

= 10 IOCTUTaHe Ha ycTaBeH KanuTas Ha /lpykectBoTo oT MUHKMMYM 1,000,000.00 (earH MUINOH)
JeBa 4yeHoBeTe Ha (bBeTa Ha AUPEKTOpUTe HAMA Ja MNoJy4yaBaT Bb3HarpaxiaeHud. Crief
JIOCTUraHe Ha IOCOYEeHHs MHUHHMaJleH pa3Mep Ha ycTaBeH KanuTas, O610TO cbOpaHue Ha
aKLMOHepHUTe Ille B3eMe pellleHHWe 3a OIpeJieiiHe Ha pa3Mepa Ha Bb3HarpakJeHusTa Ha
yjieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE;

= JIOKOJIKOTO ujeHOBeTe Ha CbBeTa Ha JAUPEKTOPUTE HSMA [Jla MOJIydaBaT B'b3HArpakjaeHue,
EHOMMYHUAT COOGCTBEHUK HAa KallMTaJja B3eMa pellleHue yjeHoBeTe Ha CbBeTa Ha AUPEKTOPUTE
Ja majaT rapa”Hiusa cbriacHo wi. 240, an. 1 ot ThproBckus 3aKoH HAa 06a3a MUHHMaJIHaTa
paboTHa 3amniaTa 3a Peny6inka bbarapust.

» Ha 25.09.2017r. enHONUYHUAT cOOCTBEHMK Ha kKanutasa ,[nambopn”’EOO/[ e B3en
C/IeIHHTE pelleHUs:

= OcBoboxkgaBa Xpucto CBUJeHOB MUTKOB OT JJIBXXHOCTTAa My KaTo 4jeH Ha (bBeTa Ha
JUPEKTOpPUTE, KaTO IO OCBOOOX/JaBa OT OTTOBOPHOCT IO OTHOIIEHWE Ha AeWHOCTTa My B
JPY>KEeCTBOTO;

= usbupa [lervp Credanos [leTpoB 3a He3aBUCUM 4jieH Ha CbBeTa Ha JJUpPEKTOpPUTE C MaHAAT 10
22.08.2020 r,;

= YBesinyaBa KanuTaja Ha fpyxectBoTo oT 100 000 siea 20 000 000 neBa, upe3 usgaBaHe Ha 19
900 000 HOBM OOMKHOBEHHU MOMMEHHHU 6e3HAJIMYHU aKILHMH C MPaBo Ha rJac B O61U[0TO ChOpaHue
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Ha aKLMUOHEepUTe, MpPaBO Ha JAUBUJEHT M NpPaBO HaA JIMKBUJAALMOHEH /[sJ, Cbpa3MepPHO C
HOMHHa/JIHaTa CTOMHOCT Ha aKLHMUTe, BCAKA C HOMHHAJ/IHA CTOMHOCT 1 JieB U MHHHMMAaJIHA
€MHCHUOHHA CTOMHOCT 1 J1€eB;

= llesn Ha yBesM4eHHeTO Ha KalMUTajka Ha [PYKeCTBOTO € CTPYKTypHUpaHe Ha MHBECTHULMOHEH
noptdei, cbAbpKalll anapTaMeHTU W >KUW/IMLIHA KOMIJIEKCU C LieJ OTJaBaHe MO HaeM,
yIpaBJ/ieHUe, PeyCTPONUCTBO U/WUIM Noc/aeBalla Npenpoja)6a, yyacTuss B KOMIIAHUM, KOUTO
MHBECTUPAT B TaK'bB THUI HEJB>KUMHU UMOTH, TEPEHU B Y U3B'BbH PeryJlalius C el CTPOUTEJICTBO
U npenpojaxo6a, y4yacTHsl B KOMIIAaHUHK, KOUTO pa3BUBAT AEHHOCT B NpeJoCTaBsHe Ha YCJYTH,
CB'bp3aHM C He/JBUXKMMUTE UMOTH, LleHHY KHMXKa B KOMIIAaHUU OT JPYTH CEKTOPHU;

= YBeJIMYEHUETO Ja Ce U3BbPIIM 4Ype3 MyO6JMYHO MpejsjaraHe Ha HOBUTe aKLUU CJef,
ny6JMKyBaHe Ha NOTBbPAeH oT KoMucusTa 3a pUHAHCOB Ha/[30P NPOCIHEKT, ChIVIACHO 4J1. 78, as.
1 oT 3aKoHa 3a My6JIUYHO MpejjlaraHe Ha aKI1Y;

= [ly6/IM4YHOTO TpejJjiaraHe Iie ce CYUTA 3a YCIEelIHO NMPUK/IKYMUIIO, aKO O'bJaT 3aNHCaHU U
IJ1aTeHHU He nmo-Masko oT 5 000 000 s1eBa;

= BbB Bpb3Ka € U3rOTBEHHUS OT cTpaHa Ha CbBeTa Ha JJUPEKTOPUTE Ha JApyKecTBOTO Jlokaaz no
4. 194, an. 4 ot T3 u BBB Bpb3Ka C NYyOJUYHOTO NpeAjaraHe Ha HOBOU3JAZEHUTE aKI[UU OT
yBeJIMYEHUETO Ha KanuTajla Ha JpYyKeCTBOTO, [jla OTNaJlHe NPaBOTO HAa eJHOJUYHUS aKLIMOHep
J[namdopa” EOO/] na 3anuille aKiMK OT YBEeJMYEHUETO HA KAaMUTa/la, CbracHo 4wi. 194, an. 1 ot
T3;

= Ha ocHoBaHHe 4. 92a ot 3IIIIK u36upa 3a nHGOpMaLMOHHA MeJHs, B KOATO JAa Obje
ny6JMKyBaHO CbOOLIEHHUETO Mo Wi. 923, an. 1 ot 3IIIILIK - untepHeT nopTtan X3News;

= u3bupa Yukpeaut bynbauk A/l, kioH ,Lap Bopuc III”, B kosiTo ja 6'b1e OTKpUTA HabUpaTeaHa
CMeTKa, N0 KOATO Ja ObJe BHeCeHA eMHCHOHHATa CTOWHOCT Ha 3alMCaHUTe aKLU{ OT
yBeJIMYEHUETO Ha KallUTala;

= u3bupa 3a UHBECTHULIMOHEH MOCPeJHUK, KOUTO Ie 00CAy>KBa yBeJMYeHUeTO Ha KaluTajaa -
~Kanman” A/l, ENK 12127188;

= NIpoMeHsl NpeJMeTa Ha JeHHOCT Ha JPYKECTBOTO, KOWTO 3aHampes uie ObJe CAeJHUAT:
WHBECTULMM B HEJBWXKHMH HMOTH, C LeJ OTAaBaHe I0J HaeM, JIM3UHI, YIpaBJeHUE,
IpeyCcTPONCTBO M/WIK Nocae/Balla Npenpojaxoa; MoKynka Ha TePeH!U B U U3BBH perysanus C
IIeJ1 CTPOUTEJICTBO U NpenpoAax6a; NpuAo6HBaHe HA Y4acCTHs B KOMIIAHUH, KOUTO HHBECTHUPAT B
HeJIBIDKMMH WMOTH; NPUJ06MBAaHEe Ha ydyacTHsl B KOMIAHWM, KOHWTO pa3BUBAT JEeHHOCT B
npe/iocTaBsiHe Ha YCJYTH, CBbP3aHU C HEABWKUMHUTE MMOTU - apXUTEKTYPHH, UHKEHEPHU U
HAJI30pHU JIeHOCTH, CTPOUTEJSHO MOHTAQXHU pabOTH, areHTCKM U OPOKEepPCKU YCJAYyTH U Ap.
[Ipugo6uBaHe HA IIEHHU KHIKA B KOMIIAHUH OT APYTH CEKTOPH; BBTPEIIHO U BhHUTHOTbProBCKa
JIeMHOCT, C/leJIKU C HHTeJIeKTyaJlHa COOCTBEHOCT, yHpaBJeHHe Ha aKTHBU U HUMYLIECTBO;
TBProBCKO NPeACTaBUTEJICTBO U NOCPEHUUECTBO; KAaKTO M BCSIKAKBa JIpyra CTONAHCKa JAeHHOCT,
He3abpaHeHa OT 3aKoHa. B ciiydaii, ye 3a HAKOS OT MOCOYEHHUTE JEHHOCTU Ce U3UCKBA JIUIEHS3,
perucTpanus  T.H., ChILATa lie Ce OChIIECTBABA CJIe/] 0JIy4aBaHETO MY;

= I[IprHeMa NIPOMEHHU B YCTaBa HA APYKECTBOTO:
W3MmeHs 4. 5 oT YcTaBa Ha APYy»,eCTBOTO, KOUTO 3aHamnpen uie uMma CJIeAHOTO CbAbpPKaHHUE!

»APy>eCcTBOTO UMa 3a NpeAMET Ha JeWHOCT: MHBeCTULUH B HEJJBM>KUMU UMOTH, C IIeJ1 OT/[aBaHe
II0/i HaeM, JIN3UHT, yIIpaBJeHre, IPeyCTPONCTBO U/W/M Nocae/Ballia Npenpojaxoa; MoKynka Ha
TepeH! B M M3BBbH peryJalus C [jeJ1 CTPOUTEJCTBO U Mpenpojjaxo6a; NpuAo6MBaHe Ha y4acTHus B
KOMIIAaHUH, KOUTO MHBECTHUPAT B HEJBMXKUMHM MUMOTH; NPUJ0O0MBaHe HA y4acTHs B KOMIIAHUHY,
KOUTO pa3BUBAT AEHHOCT B NpeJoCTaBsHe HA YCJIYrd, CBbp3aHU C HEABWXKHUMUTE HUMOTH -
apXUTEKTYPHH, MH)KeHEPHU U Ha/I30pPHU JIeMHOCTH, CTPOUTESHO MOHTQXXHH PabOTH, areHTCKU U
Opokepcku ycayru u Ap. [Ipuo6uBaHe Ha LEHHU KHM)Ka B KOMIIAHUU OT JPYyTd CEKTOpH;
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BBbTPELIHO U BBHIIHOTBHPIOBCKa JeHHOCT, CAEJKHA C UHTeJeKTyaJHa COOCTBEHOCT, yIIpaBJieHHe
Ha aKTUMBU U UMYLIECTBO; ThProOBCKO NPeACTABUTEJICTBO U NOCPEeJHUYECTBO; KAaKTO U BCSKAaKBa
Jpyra CTOIMaHCKa JelHOCT, He3abpaHeHa OT 3aKoHAa. B ciydyal, ye 3a HSAKOS OT MOCOYEHUTE
JeHOCTU Cce W3UCKBA JIMIEH3, PEerucTpanus U T.H., CbLIATa Ile Ce OCbIIeCTBABA CJef,
10JIy4aBaHETO My.”

H3meHsa anvHesa 1 Ha wieH 22 oT YcTaBa Ha APY>KeCTBOTO, KOMTO 3aHamlpe/, Lie UMa CJeJHOTO
CbAbpKaHUE:

,00LI0TO ChOpaHHUE Ce CbCTOM OT BCUYKH aKIMOHEpPU. AKIMOHepUTe — (PU3UUECKH JUIA
ydyactBaT B O6IOTO CbOpaHHe JIMYHO WJHM Ype3 NHUCMEHO YII'bJHOMOLIEH MpeJCTaBUTElI.
AKLMOHepUTe-IOpUANYeCKH JiMLa ydacTBaT B O6IIOTO CbOpaHUe Ype3 3aKOHHUTE CHU
peCTaBUTENU UK Ype3 MUCMEHO YII'bJIHOMOLILEHO OT TAX APYTro Jule.”

H3meHsa anvHes 4 Ha 4. 24 oT YcraBa Ha /JpyKecTBOTO, KOSITO 3aHampe/, 1ie UMa CJaeJHOTO
CbAbpKaHUE:

,CBUKBaHeTO Ce M3BbpIIBA [0 YCTAHOBEHHUS OT 3aKOHA peJ; ype3 0O6sIBSBaHe Ha IMOKaHa B
Tbproeckus perucTbp. BpeMeTo oT 06sBABaHETO Ha MOKaHaTa B TbPrOBCKHSI PETHCTBP [0
OTKpuBaHeTOo Ha O6HIOTO ChOpaHUe He MOXKe Ja 6bJe mo-Manko oT 30 nuu. [lo penieHue Ha
CbBeTa Ha JUMPEKTOPUTE CBUKBAaHETO MOXE Ja Ce M3BBbPIIM M CaMO C MHCMEHU IMOKaHH,
H0JIyYeHH OT aKIIMOHEPHUTE He MO-KbCHO OT 15 IHU npeau JaTaTa Ha 3aceilaHUueTo.”

= IpueMa IOJ yCJOBHe U3LsJI0 HOB TEKCT Ha YcTaBa Ha /[lpy»KecTBOTO, KaTO TOBa pelleHHe
BJIM3a B cuJia IpH yciaoBue, e ,235 Xoaguurc” EA/l npyupobue cTaTyT Ha MyO6JAUYHO APYXKECTBO
no cMuchbjaa Ha wi. 110, an. 1, T. 1 ot 3akoHa 3a My6JMYHO NpeiaraHe Ha eHHU KHUXKa;

= Ha3HavaBa CtosH JlumutpoB CTosiHOB, per. Ne0043, 3a peructpupad oauTop Ha JlpyxecTBoTO,
KOWTO Ja NMpoBepyd M 3aBepu roAviIHUSA GUHAHCOB OoT4YeT Ha /JpyXecTBOTO 3a $UHAHCOBO-
cueTtoBogHaTa 2017 roguHa;

= oBJsacTsABa ChBeTa Ha JUPEKTOPUTE Ha JIpy’KeCTBOTO J[a H3BBPIIK BCUYKH IMpPaBHU H
TEXHUYECKH [IeHCTBHUS BbB Bpb3Ka C B3E€TUTE MO-TOPE PEIllleHHs], BKIOYHUTENHO, HO HE CaMo
OTHOCHO OTKpPHBaHETO Ha HaOWpaTe/JHa CMeTKa, MOJAMMCBAHETO Ha JOrOBOp C H36paHUs
MHBECTULMOHEH MOCPEAHUK U Ap.

OT yupeasiBaHeTo cu Ao MmoMmeHTa ,235 Xoaauure “ EA/l He e 6usio npeo6pasyBaHo. /lo MOMeHTa
He e pEerucTpupaHo TbProBO IMpeJJioKeHHe OT WM KbM €MUTEHTa, HsMa U3BbPIIEHO
npexBbpJsHE UM 3aJ0T Ha NPeANpUsITHETO HA eMUTEHTA; HSIMA OChILECTBSABAHO NMPUA00UBaHe
WJIM PasTopex/ilaHe C aKTHUBU Ha 3HAYMUTEJIHA CTOMHOCT U3B'bH 00WYAMHUS X0/ Ha JeMHOCTTa Ha
€MUTEHTa, He e OCbUIeCTBSIBaHa KOHCOJNWJALUs UM He ca Hajulle BCIKAaKBU JPYTU CbOUTHS,
CbILlECTBEHM 3a CTONAHCKaTa JelMHOCT Ha eMuTeHTa. HsMa 3aBeJjleHM HCKOBU MOJIGHU 3a
OTKpPHWBaHe Ha MPOU3BO/ICTBO 10 HECHCTOATENHOCT HaA ,,235 Xosnauurce “ EA/l. [lpy’KecTBOTO He e
M3BBPLIBAJIO U3C/IeL0BaTeNCKa U pa3BOMHA JeHHOCT.

5.2. UHBECTULIUH

5.2.1. OITMCAHUE (BKJIOYUTEJIHO PASMEPA) HA I'VIABHUTE MHBECTULIMX HA EMUTEHTA
3A BCAKA ®WHAHCOBA TOJWHA 3A TIIEPMOJIA, OBXBAHAT OT MHWCTOPHUYECKATA
O®UHAHCOBA UHO®OPMALIUA 0 JATATA HA IOKYMEHTA 3A PETUCTPALIUA

3a mepuoja Ha JeHHOCT Ha ApyxecTBoTo oT 22.08.2017 r. Ao paTtaTa Ha HACTOSILUA
PeructpanuroHeH JoKyMeHT J|py»KeCTBOTO He € U3BbPLIBaJI0 HHBECTUIHH.
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5.2.2. OMIMCAHUE HA TJIABHUTE MHBECTHULMU HA EMUTEHTA, KOUTO CA B IPOLEC HA
U3IT'bJIHEHUE, BK/IIOYUTE/HO FEOTPA®CKOTO PA3MPE/EJIEHUE HA TE3U MHBECTULIUU
(B HETOBATA CTPAHA W B YY)KBMHA) U METOJIA HA ®WHAHCUPAHE (BbTPELIHO W
BBHILHO)

KbM MoOMeHTa He ca Ha/lMile HHBECTUIUM Ha EMUTEHTa, KaKTO B CTpaHaTa, Taka U B YyKOUHA,
KOUTO Ca B MPOLIeC Ha U3II'bJIHEHHUE.

5.2.3. UH®OPMAIIUA OTHOCHO TIJIABHUTE BBJEIIW MHBECTULHWKW HA EMUTEHTA, 3A
KOUTO HETOBUTE OPI'’AHU HA YIIPABJIEHUE BEYE CA IIOEJIM TBBPAU AHTAXKUMEHTU

[IpeaBrXJaHMATA 32 OCHOBHUTE KAallUTAJIOBM UHBECTULMU Ha [lpyecTBOTO 3a Nepruoja Nnpes u
cien 2018 r. ca cBbp3aHU MPEJUMHO C )KeJaHUETO Ha MEHUPKM'bHTA 3a BKJIIOUBAHE B MTa3apa Ha
HeJBXXUMOCTU B Bbirapus, kakTo ¥ B NpUAoGHBaHe Ha y4yacTUsl B KOMIIAaHMHY, ONlepUpallU B
CeKTOpa Ha HeJBHKMMHUTe UMOTHU U CTPOUTEJICTBO B bbirapud. [loHacTosleM Apy:KecTBOTO
HsMa HabeJs13aHU KOHKPeTHU UHBECTUIIMOHHU NIPOEKTH /y4acTHs B KOMIIAHUH.

,Z[p}I)KECTBOTO IIJIaHWpPa Oa HWHBEeCTHpAa CpeAcTBaTa OT HACTOALILETO HYGJII/I‘{HO InpejgJiaraHe
OCHOBHO B CJIeJHUTE HallpaBJIECHUA:

» 3akymnyBaHe Ha amapTaMeHTH U >KWIMIIHHA KOMIUIEKCH, C IieJl OTJaBaHe II0J, HaeM,
yIpaBJ/ieHUe, IPeyCTPOUCTBO W/WJIK Moc/e/Balla npenpojax6a, KakTo U NpULo6HMBaHe
Ha y4aCTHA B KOMIIaHHWH, KOUTO UHBECTUPAT B TAKbB TUIl HEABUXHWMH UMOTH;

» [Tlokynka Ha TepeHU B ¥ U3B'bH PeryJianus C LieJl CTPOUTEJICTBO U Penpojax6a;

» Illpugo6uBaHe HA y4acTHs B KOMIIAHUH, KOUTO Pa3BUBAT JIEHHOCT B IPeJOCTaBsIHE HA
yCiayry, CBbp3aHH C HEABUXKUMHUTE HMOTH, a UMEHHO aPXUTEKTYPHH, HHXE€HEPHH U
Ha/I30pHU JIeHHOCTH, CTPOUTEJHO MOHTAXHU PabOTH, areHTCKU U GPOKEPCKU YCJAYTH 10
NOKYIKO-NPOAQXK0a HA HEABUKUMH UMOTH U AD. ;

» Ilpupo6uBaHe Ha [[EHHH KHIXKA B KOMIIAHUHU OT JJPYTU CEKTOPH;

HezaBucuMo oT HayMHA Ha UHBECTHPAHE, OCHOBHUTE KPUTEPUH 110 KOUTO e 6'bAAT U30UpaHU
NPOEKTHTE B KOWTO L€ Ce UHBECTHPA Ca KaKToO CJIe/iBa:

ATpakTHBHaTa JIOKAIMs HA UMOTA ;
lleHa Ha npu/I06MBaHEe HA UMOTA;
OyakBaHa Bb3MOKHA IleHa Ha peasl3alus Ha UMOTa;
Pa3BuTHe HA JIOKATHATA 32 UMOTA UHPPACTPYKTYPA;
Hasv4yue Ha KayeCTBEHU NMOTEHI[UAJHHU TAPTHHOPH
KoprnopaTuBHO ynpaB/ieHre, QUHAHCOBHU Pe3yJITATH U MEPCIEKTUBYU 33 pa3BUTHE
Ha JIpy’KecTBaTa, KOUTO Pa3BUBAT JIEMHOCT B MPeJI0OCTaBsIHE HA YCJIYTH, CBbpP3aHU
C HEeJIBIDKUMUTE HUMOTH - apXUTEKTYPHH, WHKEHEPHU W HAA30pHHU JIeHHOCTH,
CTPOUTEJIHO MOHTXXHHU PAabOTH, areHTCKU U OPOKEPCKHU YCJIYTH U AP.;
» KopnopatupHO ynpaBJieHue, pUHAHCOBU pe3yJ/ITaTU U NMePCIEeKTHBY 32 Pa3BUTHE
Ha KOMIIAHUUTE OT JIPYTU CEKTOPU.
Bceku eiH MpoeKT/ ydyacTue 1ie 6'bJe MoJjlarad Ha 06CTOEH NPaBeH U UKOHOMUYECKH aHaJU3

YVVVVVYY

3a HeroBaTa nNpuroaHOCT U 3a OLl€eHABaHEe Ha PHCKa.

KbM MoOMeHTa He ca Ha/lvile MHBECTUIUU Ha EMUTEHTa, KaKTO B CTpPaHaTa, Taka U B U4yKOHHa,
KaKTO U MEHU/PKM'bHTA Ha APYXECTBOTO He e MoeMaJs TBBbPJ aHTaXHMEHT M0 OTHOIIEeHWe Ha
O0'bJelU HHBECTHUIUH.

VI. MPETJIEJ HA CTOIIAHCKATA AEMHHOCT

6.1. OCHOBHM OENHOCTMU
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6.1.1. O[TMCAHHME U KJIIOYOBU ®AKTOPH, OTHACALLIHU CE O ECTECTBOTO HA OIIEPALIMUTE
HA EMUTEHTA W HETOBUTE OCHOBHM JAEWHOCTH, ITOCOYBAILO T'JIABHUTE KATE[OPUU
[TPOJABAHU MMPOAYKTHU U/UJIX U3BBPLUIBAHU YCJIYTU 3A BCAKA PUHAHCOBA I'O/ZIMHA 3A
[IEPUO/IA, OBXBAHAT OT UICTOPUYECKATA ®UHAHCOBA NH®OPMALIUA

»235 Xoaguurc” EAJ] e yupesieHO Ha YupeuTeJIHOTO cbOpaHue, npoBeAeHo Ha 22.08.2017r.u e
BHucaHo B T'bproBckust peructsbp oT Aata 31.08.2017r.

[IpeaMeTHT Ha JeMHOCT Ha APY>KECTBOTO €: UHBECTUIIMU B HEJBIXKMMHU UMOTH, C LieJl OTJaBaHe
1o/ HaeM, JIM3UHT, YIIpaBJeHUe, MPeyCTPONUCTBO U/U/M MOC/Ae/Ballla Tpenpoaaxoa; MoKynKa Ha
TEPEHU B M U3B'BH peryJanus C 1eJl CTPOUTEJNCTBO U NpenpoAax6a; npujo6ruBaHe HA y4acTHUs B
KOMIIAHUH, KOUTO UHBECTUPAT B HEABIKUMH MMOTH; NPUAOOHBAHE HA y4aCTHUs B KOMIIAHWH,
KOUTO pa3BUBAT AEﬁHOCT B MpeaoCraBdAHe Ha yCJIyrd, CBbp3aHU C HEABUXHMUTE HMOTHU -
APXUTEKTYPHU, UHXEHEPHU U HAA30PHU JE€HUHOCTH, CTPOUTEJHO MOHTXXHU PabOTH, ar€HTCKHU U
O6pokepcku ycayru u aAp. [Ipujo6uBaHe Ha IIEHHW KHIDKA B KOMIIAHHUU OT JPYTH CEKTOPH;
BBTPEIIHO U BBHIIHOTHProBCKa JeWHOCT, CAEJNKH C UHTEJEKTyaJHa COOGCTBEHOCT, yIIpaBJeHue
Ha aKTUBU U UMYLIECTBO; TbPTOBCKO INpPeACTAaBHUTEJ/JICTBO U MMOCPEAHUYIECTBO; KaKTO M BCAKAKBa
Jpyra CTOMaHCKa AeWHOCT, He3abpaHeHAa OT 3aKoHAa. B ciydail, 4ye 3a HAKOS OT NMOCOYEHUTE
JIeHHOCTH ce W3UCKBA JIMIEH3, PErucTpanus W T.H., CbIaTa IIe Ce OCbIIeCcTBIBa CJef
M0JIY4YaBaHETO MY.

»235 Xonpuurc” EA/l e yapeneHo 22.08.2017r ¥ 0 TO3U MOMEHT AeWHOCTTA My He e CBbp3aHa C
pa3paboTBaHe, BbBeXJaHe U NPoJak6a Ha HOBU NPOAYKTH UJIH YCIYTH.

HUudopmanusita 3a gelHocTTa Ha JJpy»KecTBOTO, Kacaellja HeropaTa JleiHOCT He e MOBJIMSIHA OT
M3KJIIOYHUTENHU QaKTOpH, KaTo JelHOCTTa, peClIeEKTUBHO PEHTAOMJIIHOCTTA OT Ta3H JeHHOCT He
3aBUCH OT NATEHTH WJIH JULEH3UH, UHAYCTPHUAIHH, ThProOBCKM UM PUHAHCOBU JJOTOBOPU WJIU
OT HOBM [IPOU3BO/CTBEHU MIPOLIECH.

[To oTHOIIEHWE HAa UHBECTUPAHETO B HEJJBUXKUMU UMOTH, EMUTEHTBT Bb3HaMepsiBa /ia 3aKynyBa
anapTaMeHTH U XKUJIMIIHU KOMIJIEKCH C [jeJl IPeyCTPOMCTBO U/ WU MOC/eBalla Mpenpojaxoa u
TEpPEeHU B U U3B'bH PeryJalys C 1eJl CTPOUTEJICTBO U MPenpojaxk6a Ha TePUTOPHUSATA HA IgjiaTa
cTpaHa. PBKOBOJCTBOTO Ha /JPYKECTBOTO CYMUTA, Ye B IOCOYEHUTE HAMpABJIEHUS B CEKTOP
HeJIBIDKUMHY UMOTH MMa MOTeHI[MaJ 3a pa3BUTHE U MOXe Jia 6'bJie MOCTUTHATa Jo6pa HOpMa Ha
B'b3BPallaeMOCT Ha BJIO)KEHWUTE WHBECTUIMU. Te3u WHBECTHUIUM Ca TNepCleKTHBHU, MOpaju
CTabWIM3MpaAHeTO Ha Malapa mpe3 NOCJAeAHUTe 2-3 TOAWHU W peajM3UpPaHETO Ha PBCT OT
JIOXO/IUTEe OT HaeM, 0COGEHO B roJieMUTe rpaZjoBe Ha ctpaHaTta - Codwusd, [lnoBauB u Bapha.
Bblpeky HeraTUBHUTE TMOCJEACTBUATA OT CBETOBHaTa (pUHAHCOBA U WKOHOMHUYECKA KpHU3a,
na3ap’bT e MpUBJIeKaTeJeH U ce pa3BUBa MO0-/106pe OT TO3U B CbCEHU JIbPKaBHH, MOPAJH TOBA,
Yye I[eHaTa Ha NapleJUTe U CTPOUTEJCTBOTO Ca 3HAYUTEJHO MO-HUCKHU. [pyKecTBOTO He e
MOCTAaBSIJI0O OTPAHUYEHMSA 110 OTHOIIEHHe HAa PErHOHAJIHOTO pa3lpeie/ieHHe Ha UHBECTULIMUTE B
Te3W Ma3apHU CerMeHTH. 3a BCsAKa CZesIKa lie ce B3MMa MH/AWBHU/IYAIHO pelleHre Ha 6a3aTa Ha
CpeJTHUTE I]eHH HAa UMOTHUTE B KOHKPETHHS PETMOH U OYaKBaHATa JJOXOJHOCT.

OT pa3sMepbT Ha peaiHO Ha6paHI/IH KalluTaJl 3aBUCH KOJIMYECTBOTO Ha 3aKyII€HUTE aKTHUBH,
€BEHTYaJIHO I10-MaJIKO Ha6paH KallhuTaJ OT IIJIAHUPpaHUA e Ce OTpa3u AHPEKTHO BDbpPXYy
HaMaJidBaHe€ Ha KOJIMYE€CTBOTO HA 3aKylI€eHHWTE€ MHBECTHUIIMOHHU UMOTH. HpI/I 3allMCBAaHE Ha I10-
MaJI'bK OT IIJIAHUPaAHHA 6p0ﬁ AKX MHBECTUIIMOHHATA MMOJIMTHKA HAMaA Ja NPeTbPIH KOPpEeHHa
IMpOMAHA, HO l'IpI/I,ZLO6I/ITI/ITe HMOTH 1I1€e 6'I)ﬂaT IM0-MaJIKO KOJIMY€CTBO CIIPAMO IIJIAHHPAHOTO.

OcHoBHaTa Lies1 Ha EMuTeHTa e 3acu/iBaHe ¥ paslliMpsABaHe Ha MHBECTHMLIMOHHATA JeHHOCT Ype3
CTPYKTypHUpaHe Ha JuBepcudrLuUpaH NopTPeNa U peaM3UpaHeTO HA MOJIOKUTESEeH GUHAHCOB
pe3yJITaT OT HErOBOTO yNpaBJ/ieHHe, KAKTO U HaMaJIsiBaHe Ha pUCKa OT 3aryba 3a pyKecTBOTO.

B ciiydali 4e eMucusTa 6'b/ie 3anrcaHa B IrbJieH pasmep - 19 900 000 /1B, HETHUTE MOCTBILJIEHUS
e 6'bJ1aT B pasMep Ha 19 888 347 JiB., KOUTO NPUOPUTETHO IIie 6'bIAT UHBECTUPAHU B
npyi06MBaHe Ha CJIeJHUTE BU/I0BE aKTHUBHU:
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» TnpuAoOrBaHe Ha amapTaMeHTHU U >KUJHMILIHM KOMILJIEKCH, C LieJl OTAaBaHe I0J, HaeM,
ylnpaBJ/ieHUe, IPeyCTPOUCTBO W/WJK Noc/e/Balla npenpojax6a, KakTo U Npuob6uBaHe
Ha y4acTUs B KOMIIAHWH, KOUTO MHBECTUPAT B TAK'bB TUIl HEIBU>KUMU UMOTH - o 13 921
843 nB., npeacrtaBasaBaiid g0 70 % OT CTOWHOCTTa HAa HabpaHWUTe B CJIeACTBHE Ha
Ny6JIMYHOTO NpejJjiaraHe cpeJiCTBa;

» npuao6UBaHe HA TEPEHU B U U3B'BH PEryJalus C IjeJl CTPOUTEJICTBO U Mpenpojax6a - 70
13 921 843 neBa, npeactaBasBauu A0 70 % oT cTOWHOCTTa HA HAOpaHUTE B CJeJCTBUE
Ha NMyOGJIMYHOTO IpeAsiaraHe Cpe/iCTBa;

» npuao6uBaHe Ha y4yacTHUs B KOMIIAHMU, KOUTO Pa3BUBAT JE€HWHOCT B IpeJOCTaBsiHe Ha
YCIAYTH, CBbP3aHU C HEABWKHMHUTE UMOTH, 2 UMEHHO ApPXUTEKTYPHU, UHXXEHEPHU U
Ha/I30pHU JIeHHOCTH, CTPOUTEJNHO MOHTXXHHU PabOTH, areHTCKU U GPOKEPCKU YCIYTH M0
MOKYIKO-NPOoAak0a Ha HeABM>KUMH UMOTHU M Ap. - 10 13 921 843 sieBa, npecTaB/IsiBaILH
a0 70 % oT CTOMHOCTTA Ha HaOpaHUTe B CJAeACTBHE Ha MyOJUYHOTO NpejJaraHe
Cpe/CTBa;

» npuao6HBaHe HA [eHHW KHIKA B KOMIAHWHK OT JPYyTH CEKTOpu - 10 5 966 504,
npexctasasaBaiiu A0 30 % oT CTOWHOCTTA Ha HabpaHUTE B CJAeACTBHE HAa MYOGJUYHOTO
npe/jJiaraHe cpejCcTBa.

B ciayyaih ye eMucusTa O'bJe 3allcaHa B MUHUMaJeH pa3Mep, NPU KOUTO Ts Ille Ce CYUTa
ycnemna - 5 000 000 B, HEeTHUTE NOCTBIJIEHHUA 11le 6bJaT B pasMep Ha 4 988 347 1B., KOUTO
MPUOPUTETHO Ille 6'b/IJaT UHBECTUPAHH, KAKTO CJIe/[Ba:

» npuao6uBaHe Ha almapTaMeHTH U JKWUJMIIHA KOMILIEKCH, C IieJl OTJaBaHe IOJ HaeM,
yIpaBJ/ieHUe, IPeyCTPOUCTBO W/WJIK Moc/e/Balla npenpojax6a, KakTo U Npuio6MBaHe
Ha y4yacTHs B KOMIIAHUHM, KOUTO UHBECTUPAT B TAKbB THUI HEJBWXKUMHU UMOTHU - 0 3 491
843 sB., npeactaBasBaiu g0 70 % oT cToWHOCTTAa HA HabOpaHUTe B CJAe[CTBHE Ha
ny6JMYHOTO MpeJiJilaraHe Cpe/iCTBa;

» mnpuao6uBaHe HA TEPEHU B U U3BBH PETyJIalUA C IeJl CTPOUTEJICTBO U Npenpoaakba - 10
3 491 843 neBa, npeacrapisBauy A0 70 % oT CTOHHOCTTAa HA HAaOpPaHUTE B CJIeJICTBUE
Ha Ny6JUYHOTO Npe/ijiaraHe Cpe/iCTBa,;

» npuao6UBaHe Ha y4acTUSl B KOMIIAHWMH, KOUTO Pa3BUBAT JIeMHOCT B MpeJOCTaBsiHE Ha
YCJIYTH, CBbP3aHU C HEJBWKMMUTE HMOTH, @ UMEHHO ApXUTEKTYpPHHU, MHKEHEPHU U
Ha/I30pHU JIEHHOCTH, CTPOUTENHO MOHTXKHU PAabOTH, areHTCKU U OPOKEPCKU YCJAYTH 10
MOKYNKO-NPOoAak6a Ha HeABUKMMHU UMOTH U Jp. - A0 3 491 843 neBa, npeAcTaBasBallLU
no 70 % oT cTOMHOCTTA Ha HabpaHUTe B CJAeACTBUE Ha MyOJUYHOTO NpejJjaraHe
CpeAcCTBa;

» npuAo6UBaHe HA [EHHW KHIWXKA B KOMIAHWHU OT JIpyTH ceKTopu - jgo 1 496 504,
npeactasasaBaiiu 10 30 % oT CTOWHOCTTAa Ha HabpaHUTE B CJIeACTBHE HAa MYOGJUYHOTO
npe/jjiaraHe cCpeACcTBa.

OcHoBHara 1jes1 Ha EMUTeHTa e 3acu/iBaHe W pasuivMpsiBaHe Ha UHBECTUIIMOHHATA JeHHOCT Ype3
CTPYKTypHUpaHe Ha JuBepcudULMpaH nopTdeis U pealu3MpaHeTo Ha MOJI0KUTeNeH GUHAHCOB
pe3y/ITaT OT HErOBOTO yIIpaBJieHHe, KAaKTO U HaMaJ/IsiBaHe Ha PUCKa OT 3ary6a 3a Apy>KeCcTBOTO.

bu3Hec miiaH

CrpaTernyecky Iejd, K/IKWOYOBU JAONYyCKaHUS U MHBECTULUMOHHM HaMepeHHMs 3a
cjeABalliUTe JBe rOJUHU

B paMkuTe Ha ABe roguHu ciaej karto ,235 Xoagurc’EAJ| npujiobve cTaTyT Ha MyOGJHUYHO
JpyXecTBo Mo cMuchbJa Ha wi. 110 ot 3MIILIK u B 3aBUCUMOCT OT HabpaHWUTe CYMHU OT
ny6JMYHOTO NpeAJaraHe Ha akLUH, JPYKeCTBOTO Bb3HAMepPsIBA [ja U3rpajd YeTUPHU KUJIHLHU
crpagy ¢ no 16 amapraMeHTa BCAKa, Aa 3aKylyBa M B IOC/Je[CTBUE IPEyCTpPOBa TOTOBHU
KUJIMILQ, Ja 3aKylNyBa OTOBU MPOEKTH 3a U3rpaxkJaHe Ha >KUJMILHM CTpaju U CHa3BalKu
HM3UCKBaHUATA Ha Wi. 114 u cnegBauiute ot 3IILK ga npyuaobue MaxKopuTapHO y4yacTUe B TpU
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APYyXKeCTBa — 3a CTPOUTEJIHO — MHBECTUIIUOHHU YCJIYTH, cochyepHo HWHXXEHEepPCTBO B o6JlacTTa Ha
HeJABUXXUMHUTE UMOTHU U 3a ylIPpaBJIEHHWE€ HA UMOTH.

KirouoBUTE JIONyCKaHUs BbB Bp'b3Ka C MHBECTUIMOHHUTE HaMmepeHus Ha ,235 Xonaunrc” EAJ]
Ca CB'bP3aHU C NIepCIeKTUBUTE MpeJ, a3apa Ha HEJBUKUMHU UMOTHU B bbiirapus. B kpas Ha 2017
. Ma3apbT Ha HEABWXUMU HUMOTU B bbarapus u CTpouTesHO — WHBECTULUOHHUTE JIE€HHOCTH,
CBbpP3aHU C HEro ca Mo/, BJHUSHUETO HAa MHOXECTBO OJIaronpusTHA GaKTOpH, KOUTO ca
NpeAnoCTaBKU 3a MOC/e/IBall PbCT U OKA3BaT MPSKO BJIUSAHUE BbPXY ThpceHeTo. ONTUMAaTHUTE
YyCJIOBHS 32 pa3BUTHE Ha Ia3apa Ha HEJABMXKUMH UMOTH Ca CTAOUIHOTO TbpCEHEe, HATUYHOTO
npeaJjiaraHe U 6aHKoBoTo ¢uHaHcupaHe. C pbcT oT 40 % mnpe3 2017 r., TpeHAeHOUsATa 3a
HapacTBaHe Ha o6eMa Ha 6aHKOBOTO (UHAHCHUpAHE 3a XUJIWIHU UMOTH NPOJbJKaBa, KaTo
0aHKUTe TMpejJjaraT BCe IMO0-aTPAaKTUBHU YCJAOBUs. YCKOpsiBAa Ce HKOHOMHYECKHUSI PACTEX,
HaMaJisiBa 6e3paboTHulaTa, B rojieMuTe IpaZioBe Ha Bbiarapus ce yBesanwdaBa cpefHaTa paboTHa
3amara. [IpefyiaraHneTo Bce olije U30CTaBa U B CJle/jBalllMTe MIECT Mecella ce O4aKBa Ha Ma3apa Jia
ce MOSABAT MO-ToJIAIM OGPOM KUJIMIIA B 3aBbPIIEHH CI'PAJIU — HOBOTO CTPOUTEJICTBO ChCTaBJIsIBA
60% ot npomaxbute B Codus. MHBecTUIMUTE B KWJMINA CTABAT BCe MO-TbpceHa ¢opMa,
BKJIIOYUTENHO W 4Ype3 MOKyNKa Ha UMOT C KPeJuT, JOKOJKOTO HaeMHUTe Ha KWJIHILA HOCAT
JOXOAHOCT OT 6-7%. [lo JaHHUM Ha AreHUusTa O BOMCBAaHUATA 3a 3-TOTO TpUMeceyre Ha 2017
r., B Codus ca Bnucanu 6 300 nponax6u Ha uMoTH npu 6 073 3a cbiusa nepuof Ha 2016 uau
pbcT oT 3.74% Ha ropuiuHa 6a3a. HabusonaBa ce U TeHJEHIUATA 4YacT OT UHBECTUTOPUTE B
MMOTHU B bbirapusa fa ce Haco4BaT KbM CTPOUTEJCTBO. PaHeH MHUKATOp 3a TeHJEHIUUTE Ha
VMOTHHUA Na3ap ca HOBOU3Ja[eHUTe pa3pellluTeNHHU 3a CTPOeX Ha KUJINILHU crpafu. [lo naHHM
Ha HCH, 3a nepuopa anyapu - centeMBpu 2017 r. ca usgazseHu 4266 paspeliuTesIHU 32 CTPOEX
3a LgJaTa CTpaHa 3a o6ia pa3rbpHaTa miom; 2 311 355 kB.M. - ¢ 25,77 % noBeye OT CbIUS
nepuoj Ha 2016 r. B Codus ca uzgagenu 336 6post pa3peliuTeJTHH 3a 0011a pa3rbpHaTa miomy 55
771 kB. M. - ¢ 25,84 % noBeue OT Cbius nepruo Ha 2016 T.

[IpoBOKHMpaHO OT MOBHIIEHOTO T'bpCceHe Ha unia B Codusi, pacTe U TbpCEHETO Ha Mapliesiy 3a
KWJIMIHO 3acTposiBaHe. ToBa e moka3aTes 3a OYaKBaHUATA Ha CTPOUTENHUTE QUPMHU 3a
Pa3BUTHETO Ha Ma3apa Ha UMOTHU B 6JU3KO O'bjelle. O0QopMAT ce HOBU Ma3apHU HUIIU, KOUTO
NPUBJAYAT HOBU UHBECTUTOPU U Ka4eCTBEHHU MPOEKTH.

I/IHBeCTI/IL[I/II/ITe B HeIBUXMMHU MMOTH NaBaAT Bb3MOXHOCT 3a IOCTUI'aHE Ha IMO-BHMCOKA AOXOJHOCT
" BBb3BPBUAEMOCT U IOPaAU Ta3U MNPUYIHHA BCE IMOBEYE KAllUTaJIKM C€ HACOYBAT KbM CEKTOPA Ha
HeIBUXKHUMUTE UMOTH. C mo-HHUCKHUTE pa3xoau, 3aCHJIEHOTO TbpCeHe Ha IIJIOIW B Pa3JIMYHUTE
CEerMeHTH OT ITa3apa, IOTEeHLHaJ 3a PbCT HAa UEHUTE U Ao6pa Bb3BPbIaeMOCT, HUCKUTE JaHbIH,
YJIEHCTBOTO B EBpOl'[GfICKPIH Cbl03 U CTabWUIHATA BaJlyTa, O6B']:>p33Ha C eBpoTo, 6'bJIFapCKI/IHT
Ia3ap CTaBa ATPAKTUBEH U 3d HYyXXAE€CTPAHHHUTE HHBECTHUTOPH.

UsrpasienuTe oT EMUTEHTA KUJIHUITHUA CTPAAM 1le O'bJAT OTJUYEH M300p U 33 Yy KJeCTPaHHUTE
rpaxaaHy, paboTenid U >KuBeellM B bbjarapusi, a HaMepeHHsTa My 3a IMpejJjiaraHe Ha
KOMILJIEKCHA yCJyra — OT NPOEKTUpaHe [0 ynpaBJeHHe Ha TOTOBUTE KWUJIMLIA Ile MOBUIIAT
CTaH/IapTUTE 32 06CAY>KBaHe B TO3U KJIaC UMOTH.

CTpouTe/ITHO - UHBECTULUOHHU NMPOEKTHU, KOUTO Ce MJIAaHUPA Ja GbAAT U3MbJIHEHU NPHU
HaO0upaHe Ha MaKCUMaJIHaTa CyMa OT MyGJIMYHOTO npejsarane - 19 900 000 neBa.

Jlo 6 Mecelia cie/i IpUKJIIOUYBaHe Ha MyOJUYHOTO Npeajarane, ,235 Xoaguurc” EA/] niaHupa, aa
npuAo06Me MaKOPUTAPHO ydacTHe B JPYKECTBO, NMpejJaraiio CTPOUTESHO — WHBECTUI[MOHHU
ycayru. Ypes Tasu CTPOUTENHO — UHBECTHUIIMOHHA KOMIMAaHUs e 6'bJaT 3aKyleHU Napleau 3a
W3rpakJiaHe Ha YeTUPU KUJIUIIHU CTPaJiv € 1o 16 anapTaMeHTa Ha /iBe HUBA Bcsika. [IpeBkaaT
ce JIBa TUMa anapTaMeHTH — oT 90 kB. M. 1 60 KB. M. KoHIlenusTa 3a KUJIUILHUTE CIPaju € Aa ce
noJlHece Ha OBJrapCKUSA INa3ap HOB BHUJ JAOCTBIHM W TI'bBKABU JKWJIHIIHUA IOMeNleHUs.
HaMmepenusTa Ha EMuTeHTa ca Jla 6'b/]aT IOCTPOEHHU J0Ope MPOeKTUPAHU CTpajy, KOUTO 1iie ce
NPOMEHSAT B 3aBUCUMOCT OT TEXHUTE XKUTEJH C MOJIepHa BU3US - BUCOKHA TaBaHU U U3ISIO0
OCTBKJIEHU CTeHU. [IpejiaraHuTe XUJIUIIA Ile 6bJaT B KJjaca ,JIyKCO3HU MMOTH U Ie O'bAaT
MOEKTHUPAHU U U3TPaJIEHU TaKa, Ye /1a 3a/I0BOJISIBAaT U3UCKBAHUSTA HAa KJIMEHTH C BUCOKHU JIOXO/U.
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[IpoekTHpaHeTO, CTPOUTEJICTBOTO, JAHAMAPTHUSA U UHTEPUOPEH AW3alH Ha JBeTe Crpaju Iie
O0'bJle U3BBPIIEHO HU3ISAA0 OT OBJATapCKU MOAUINbJAHUTENU. [loKynkaTa Ha MapleidTe 3a
CTPOUTEJICTBO U U3TPAXKAAHETO HA XUJIUIHUTE CTPaJU e 0'bJe UHAHCUPAHO OT CTPOUTEJHO —
MHBECTUIIMOHHOTO APYXKECTBO, KaTO pa3Mep’bT HAa MHBeCTUNUATA e 6bae A0 7 000 000 JieBa.
CpeJ noJsiyyaBaHe Ha paspellleHHe 3a CTPOUTEJICTBO, JpyKeCcTBOTO Bb3HaAMepsIBa 3a 3all04YHe Ja
npenJara 3a npojiaxk6a 80 % anapTamMeHTUTe OT JiBeTe CrPa/iv Ha 1ieHU B Aranazona 1600 - 2000
eBpo KB.M. bbjiemute niaHose Ha ,235 XosnauHur” EA/l BK/IOYBAT U ABJTOCPOYHO OTABaHE MO/
HaeM Ha LieHW B JuanasoHa ot 650 go 1000 eBpo Ha Mecen, Ha 4YacT OT IOCTPOEHHTE
anmaptameHTH. OCHOBHaTa rpyla KJIHEHTH, KbM KOSATO Ile 6BJaT HacoueHU odepTHUTe ca
YYXK/IECTPAaHHU KOMIIAaHUM, KOUTO Ca NMO3UIMOHUPAHU B Bbjrapus M 4y eCTPaHHU T'PaxKJaHH,
KOUTO WUBeAT U paboTaT B bbarapusa. CbriaacHo mnpoyyBaHe Ha EMuTeHTa, MHOro
YYXKAECTPAaHHU TPaXKJaHU, KOUTO KUBEAT W paboTAT B bbiarapus u Hali-Bedye B Codwus, ce
3aTPYAHSBAT Jja HAMepsaT NOAX0AI0 KUJIUIE, OTTOBAPSI0 HAa TEXHUTE CTaHAAPTHU.

JpyecTBOTO MJIaHUPA Ja NoJay4u AKT 16 U Jja BbBeJle B eKCIJIoaTalUs IJIaHUPaHUTe Crpajy 10
Kpas Ha 2019 .

W3BbH NJIAHUPAHUPAHUSAT CTPOEK HA YETHUPH XKUJIUIIHU crpajy, ,235 Xoaauure” EAJl niaHupa
Jla 3aKyTHY rOTOBH »KUJIMIIA B JIYKCO3HU CTPaJid WM 3aTBOPEHU KOMILIeKcU B rpaj Codus, KOUTO
Jla O'bAAT MPEyCTPOEHU ChIJIACHO KOHIUENIUATA Ha JPY>KECTBOTO 3a MPeJOCTaBsIHE 3a MPoAaxoa
WM HaeM, XWJIHUIA, KOUTO Aa OTTrOBapsT Ha BUCOKW CTaHAApTH. [lnaHWpaHUAT pa3Mep Ha
pasxoaute e n10 2 700 000 sneBa.

JpyecTBOTO MJIaHUPA U NPU NOAXOASAILM YCJ0BHUS [a 3aKyNyBa FOTOBU MPOEKTHU C NPeJCTOAILO
WJIM 3all04YHAJIO CTpOUTeJICTBO. [IpeBKa ce npeycTposiBaHe Ha CrpaJUTe OT rJieJjHa TOYKaA Ha
BUCOKA eHepruiiHa epeKTHUBHOCT M HaMepeHUsATa Ha /Jlpy»KecTBOTO Ja MpejJara KauecTBeHU
KUJIMLIA C IYKCO3HA U MoJepHa BU3u4. [llianupanuaT pasmep Ha pasxogute e 10 4 000 000 neBa.

B uHBecTHULUMOHHUTe HaMepeHUs Ha EMuTeHTa c uen JguBepcudukanusg Ha noptdeitna e
BKJIIDUEHO U NMpUJ0OUBaHe Ha [JsJI0OBU y4acTHs B APYXKECTBa, ONepUpally U3BBbH CEKTOpA Ha
HeJIBUXKHUMHTE HMOTH, KaTo Ce MJIaHupa GUHaHCUPaHETO Ja 6'bAe B padMep Ao 4 500 000 sieBa.

JpyxecTBOoTO BBb3HaMepsiBa fila octaBu cBo6oaHu 1 500 000 sieBa, koeTo 61U My MO3BOJIUJIO JAa
pearvpa 6'bp30 NpH NOSIBA HA aTpaKTUBHa odepTa, YMETO NpUeMaHe GU JOHEC/]O0 MO-BHUCOKA
JLOXOZJHOCT.

MeHUDKMBHTBHT Ha Jlpy>KeCcTBOTO CMsITA, Ye PealHUAT CPOK 3a YCBOsIBAaHE HA MAKCUMAaJIHUST
pasMep Ha cyMaTa, HabpaHa OT MyOGJUYHOTO NpejsaraHe Ha akiuu — 19 900 000 sneBa e g0
nbpBaTa nosoBuHa Ha 2020 .

,235 Xonaunr’EA/] naaHupa Jla OCbIIECTBU KOHTAKTU U C UYyXKJeCTpaHHU QUPMH 3a Mpojaxbda
Ha HeJIBPKUMU UMOTH, KOSITO 1lje Npe/ijlara anapTaMeHTHUTe Ha 4yKAeCTpaHHU UHBECTUTOPH.

EMUTEHTBT W3BBpIIBA AETAalJHO NMPOYYBaHEe Ha JPY>KEeCTBa, KOUTO C MPefOoCTaBAHUTE OT TAX
yCIyrd MoOraT Ja CTaHaT NOAM3N'bJIHUATEJH BBB BCsKa enHa ¢asa OT NpPOEKTa U BOJAH
npeJBapUTEeJHU Pa3rOBOPH C TeXHU NpeJCTaBUTEH.

CTpouTe/sTHO - UHBECTULMOHHHU NPOEKTH, KOUTO Ce IUIaHMpPA Ja O'bJAAT M3MbJHEHH NpHU
HaOMpaHe HAa MUHUMAJIHATa CyMa OT MyOJIMYHOTO npeasarade - 5 000 000 s1eBa.

B caydaii, ye 6bgaT HabpaHu cymu B pasmep go 5 000 000 ,235 Xongudrce” EA/l niianupa aa
npuo6re MaKOPUTApPHO y4yacTHe B JPY:KeCTBO, NpeJJjarauio CTPOUTESHO — WHBECTULUOHHU
YCIYTH U Jla MOCTPOU 2 XUJIMILHU Crpajy C XapaKTepUCTUKH, ONKCaHU no-rope. PasxonuTe 3a
NOKYIKa Ha NapleJ/v, CTPOUTEJHU U JAOBBPIIUTEJHH JEWHOCTH Lje ObJAAT U3BBPILIBAHU OT
CTPOUTEJIHO — UHBECTUOHHOTO JIpYy»KecTBo. [llaHupaHaTa UHBeCcTULIUSA e B pa3Mmep Ha 3 500 000
JleBa, KaTo B TO3M cJaydyall /lpy>KeCcTBOTO HsIMA Ja 3aKylyBa IOTOBM JKUJIMILA WU INPOEKTU 3a
cTtpouTesicTBO. [loKynKa Ha napie/iy 3a 6'bJel|0 pa3BUTHE Ha APYKECTBOTO Lie 6'bJle U3BbPILIEHO
cJel ycrneliHa npoAak6a Ha moctpoeHuTe xuavma. Cbio taka ,235 Xosnanurc” EA/l mianupa
NpH06HMBAHETO HA y4acTUs B APYKeCTBa, ollepupaliy B Apyru cbepu Aa He Haasuiasa 500
000 neBa.
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CiejBamuTe JBa NPOEKTa ce IUVIaHUpPA Ja 6bAAT U3N'bJIHEHU M B ABaTa cjay4asd - U NpH
noJiy4yaBaHe Ha MaKCUMaJ/IHUA pa3Mep Ha cymMaTa OT NyGJIMYHOTO NpejJjiaraHe Ha aKIUuU U
NpH NnoJiy4yaBaHe HA MUHUMAJ/IHUSA pa3Mep Ha CyMarTa, JOKOJIKOTO Te Ca Ba)KeH eJIeMeHT B
IJIaHOBeTe Ha EMHMTeHTa Ja mpejsioky KOMILJIEKCHA YyCJyra Ha masapa Ha HeJBMKMMH
HMOTH.

l'[poeKT, CBBbP34dH C IIPpeAO0CTAaBAHE Ha YC/IYI4 IIO NOAAPbKKA HA HEABUXKUMHU UMOTH

Jlo 6 Mecela c/ie[l MPUKJIIOUYBaHe HA yOJUYHOTO NpeAarane, ,235 Xoaguurc” EA/l nianupa, aa
npuA06He MaOXKOPUTAPHO y4acTHe B JIPY:KeCTBO, MpeJJiaranio noJJpbKKa Ha UMOTH, Ha KOETO
e O'bJie Bb3JIOXKEHO [a U3BbPIIBA NOAJAPBKKATAa HA HOBOIIOCTPOEHUTE CrPajiy, yIIpaBJeHUE U
MOPTHUEPCKU YCJAYTH 32 COOCTBEHUIMTE HAa alapTaMeHTH U HaeMaTenuTe. O6XBaThT HA YCAYTUTE
e 6'b/le HACOY€EH U U3BBH CIPaJIuTe, CO6CTBEHOCT Ha ,,235 XoaguHrc’EA/l, KbM M0-BUCOKUS KJlac
Crpaji U TEXHUTE o6UTaTesH. [l1laHupaHaTa MHBECTUILIMS 110 TO3U HPOEKT e 6bae g0 400 000
seBa (70 8 % ot 5 000 000 sneBa - cymaTa, MpU KOSATO MyGJUYHOTO Hpe/jlaraHe 1e ce CUUTa 3a
YCIEIHO).

»235 Xonguurc” EAJ/|l uMa aMbunuuTe Jla NpejJjara yciayry, KOUTO MOKPUBAT BCUYKU aClEKTH,
CBbpP3aHU C OBJEIOTO YINpaBJeHHe Ha HEeJBWXXUMU HMOTH, KaTO NMPUJOXKHA B JeHHOCTTa Ha
JPYKEeCTBOTO 33 MEHaXKUpaHe Ha HMMOTH, MOCJAEeJHH TEXHOJOTHU U COPTyepHHU pelleHus,
CBbP3aHU CbC CYETOBO/CTBO, yIpaBJeHUe U KOMyHUKalUU. CbBMeCTsIBAaHETO Ha CTPOUTEJIHO —
MHBECTULMOHHA JAEWHOCT U APYXKECTBO 3a yIpaBJ/ieHHe Ha HeABM>KUMU UMOTH, [laBa Bb3MOKHOCT
Ha EMuTeHTa Z]a npusara cBosita puiocodus 3a KOMILJIEKCHO Mpe/jlaraHe Ha BUCOKOKAaYeCTBEHHU
KUJIHIHU UMOTH U TAXHOTO 0OC/IyKBaHE.

JloxonuTe Ha JAPYXECTBOTO 3a yNpaBJeHHe HAa HUMOTH Ile 6bJAAT reHepHpaHH OCHOBHO OT
ab0HaMeHTHHU TaKCH M o4yacoBM ycayru. OyakBaHusATa Ha EMuTeHTa ca ciefy BTopata roguHa oT
npuJo6UBaHe Ha y4acTHe, APYKeCTBOTO 3a yIpaBJieHUe Ha KMOTH Jja OTYeTe neyasba.

[IpoeKT, cBBbp3aH cbC COPTyEepPHU TEXHOJIOTHH 32 YCJIYTA M HHTEPHET I1aTt¢gopma, CBbp3aH
C He ABM>KUMHU UMOTH

Jlo 6 Mecela ciei IpUKJIIOUYBaHe HA MyOJUYHOTO NpeAarane, ,235 Xonguurc” EA/] nianupa, aa
npuJo06Me MaXXOPUTAPHO y4acTHe B JPYKECTBO 3a copTyepHO pa3BuTHe B Codus. PasaMepsbT Ha
MHBECTUIUATA 110 TO3U MPoeKT 11e 6bae 10 750 000 seBa (mo 15 % ot 5 000 000 JieBa - cymara,
NpU KOSITO NyOJMYHOTO NpeAJaraHe lLie ce cCuuTa 3a ycnelnHo). [IpeaBuxaa ce pa3paboTBaHe Ha
MHTEepHET IaTopMa, CBbp3aH € Ma3apa Ha HeJJBUXKUMU UMOTH, YUUTO NOTPebUTENH Ja 6'bAAT
KaKTO O'bJITAPCKH, TaKa U YyKJeCTpaHHU PU3NYecKu U opugudecku juna. ,235 Xoaguar” EAJ]
IJIaHUPA Jla Cb3/aJle TPOAYKT, KOMTO € JieCeH 3a M3IO0JI3BaHe, C eXeJHeBHA aKTyaJu3alus Ha
odepTUTE, KOETO OU CIIOMOTHAJIO 33 MPO3PAavyHOCTTA Ha Ma3apa Ha HeABUXKMMOCTU B bbiarapus.
[IlpoyuBaHe Ha EMuTeHTa mNoka3Ba, 4ye JeHHOCTTAa Ha areHTUTE Ha HEABUXMMH HMOTH B
Bbbyrapusi He e CTporo perJiameHTHpaHa. [lyaHupaHaTa UHTepHET MIaTdopma Iie MpeaoCTaBs
PENUTHHIOBA CHUCTEMA, KbAETO KYIyBayd W MPOJABAYM Ille MOraT /ia OI[eHSABAT TEeXHUS OIMMT C
KOHTpAreHTH U /|a HAMPaBAT Npenopbku B miaTdopMmara. llle 6'bae BbBeeHa CUCTEMA, KOSTO Ja
OTCTpaHsIBa CTapy U HEBAJUJHU U 3a0J1yKAaBalld 0051BY, /la Ipejara AMHaMU4YHU HaBUTallUY,
3D wu3rjes, UWNOTEYHH KaJIKyJaTOPH, CBbp3aHH C odepTHUTe Ha OAHKHTEe, CpeACTBAa 3a
HM34YUC/IsIBaHe IleHaTa W TasapeH aHa/u3, KOWTO OU YJIeCHWI NOTPEOUTEeNHUTe Jla HampaBsT
vHbopMHUpaH H360p, AOKATO HABUTHpAT B caWTa. AMOMLMMTE Ha MeHU/PKMBbHTA Ha ,235
Xonaunrc” EAJl ca ype3 mpejJjiaraHeTO Ha IJIOCTEH UHCTPYMEHT Ja MO3ULIMOHUPA UHTEPHET
miaTdopMaa Ha II'bPBO MACTO CpeJ MOJOGHUTE CAWTOBE, CBBbP3aHU C Masapa Ha HEJBWKUMU
HMOTH.

OyakBaHHUsATa ca 0 A0 Kpas Ha 2018r. ga ctapTupa 6eTa Bepcusi Ha UHTEPHET IiaTdopMaTa U
10 HadasioTo Ha 2019 r. Ja npuBJieye MbPBOKJIACHU UHBECTUTOPHU U pekyaMoaaTenud. OCHOBHUTe
NpUXoAW OT HHTepHeT IulaTdopMaTa Ie 6BbJaT OT MAPTHBOPCTBA, HPOAAXKOM, TaKCH,
aboHaMeHTHU 3a YCJAYTH, peKJaMyd ¥ HOBUHH, U NYy6GJUKALUU U aHaau3U. [IporHo3uTe ca /10 Kpas
Ha 2019 r. nyiatdopmaTa 3a HeIB?>KMMH UMOTH /ia 3all04YHE /la reHepupa nevyasnoa.
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KbM pmatata Ha Hacrtosmus [Ipocnekt ,235 Xoaguurc” EA/l e B mpoliec Ha NpeABapUTeSHU
pPa3roBOpU C MOTEHIUAJHW MApPTHHOPH, MOJWU3MBJIHUTENN U PBHKOBOJUTENH HA NMPOEKTH 3a
TPUTE ONMHCAHU I0-TOpe MPOeKTa.

B ciyudaii, ye py:kecTBOTO Habepe cpeacTBa Hag 5 000 000 sieBa - cymaTa, PU KOATO MyOUYHOTO
npejJaraHe lie ce CYUTA 3a yCHEUIHO, TO UMa FOTOBHOCT Ja 3al04YHe HU3TrpakJaHeTo Ha olle
YeTUPHU XKUJHULIHU CTPAJU OT TUIIA, ONKUCAH MO-TOpE.

3aBHCHMOCT OT KJIDYOBH JIMI A

KitodoBu smna 3a ,235 Xosnguurce” EA/l 1 HeroBoTo G'b/ell0 NMpeACTaBsHE ca YJEeHOBETE Ha
CbBeTa Ha JAupeKkTopuTe (MHPOpMalUsd 3a TAX € IpeacTaBeHa B T. 14) H3mbjHeHHETO
MHBECTUI[MOHHUTE HaMepeHUs Ha EMUTeHTa upe3 OMUCAHWUTE MO-TOPe MPOEKTH 3aBUCAT OT
Or3HeC BU3UATA HAa MEHHU/PKMbHTA Ha JIPYKECTBOTO U BB3MOXKHOCTUTE MYy Jla OpraHU3upa U
KOOPJHMHHpPA U3II'bJIHEHHUETO Ha OTJeJHUTe $a3y Ha IJIaHUpaHUTe NpoeKTU. Ciel mpuio6uBaHe
Ha Ma)XOPUTAPHO y4YacTHe B JIpyKeCTBaTa 3a COPTYepHO UHXKEHEPCTBO, yIIpaBJieHUe Ha UMOTH U
CTPOUTEJIHO — UHBECTULIMOHHU YCJYTH, KJIKYO0BU JIUIA 1le 6'bJAaT U CbOTBETHUTE PBKOBOJAUTEIH
NpPOEKTH, [JOKOJKOTO TEeXHUTE YMEHUs M MO3HAHUSA Ile ObAAT KJIYOBU 32 YCIENIHOTO
peasiM3upaHe HA IPOEKTHTE.

3aBHCHMOCT OT OrpaHUYECH 6p0ﬁ K/IMEHTH U J0CTaBYHUIIH

CbrJ1IacCHO MHBECTUIIMOHHUTE IleJiM Ha JIpy»KeCcTBOTO, TO HE € 3aBHCHMO OT OrpaHU4YeH Gpoi
KJIMEHTH WU JOCTABUYHUIIH.

» IlpoekT ,CTPOUTEJICTBO HA XKUJIULIHU crpasu’ - B MOMeHTa B Bbyrapus ce HabJogaBa
JIOCTaTh4YHO TMpeJJaraHe Ha YCIYTH, CBbP3aHU CbC CTPOUTEJCTBOTO HA >KUJIMIHU
crpajy, JaHmapTeH U UHTEPUOPEH [U3aiH, KOUTO Ie GbJAT MpeJMeT Ha JJOrOBOp C
HO/JM3II'bJIHUTE/H U He Ce 04aKBa 3aBUCHMOCT OT €/IH UJIM HIKOJIKO I0CTaBYMKa;

» [llpoekt ,MHTepHeT miaTdopMa, CBbP3aH C HEABMKUMHUTE HUMOTH - B MOMEHTa B
Bbarapus ce HabJto1aBa royisiM 6poi BUCOKOKBaIMUIIMPAHU CHIELIUATUCTH B 06J1aCTTa
Ha COPTYyepHOTO HHXKEHEPCTBO M He Ce OYaKBa 3aBUCHUMOCT OT €JWH HWJIM HSKOJIKO
JIOCTaBYMKa;

» [IlpoekT ,YnpaBieHue Ha UMOTH - €[lHA YaCT OT JAEeHHOCTTa Ha JIPYKECTBOTO Iie 6'bJe
CBbp3aHa C NOAAPDBXKKA U yIIpaBJ€eHHWE Ha IMIOCTPOEHUTE OT EMI/ITeHTa, a [ipyra 4acT e
0'b/le OpHeHTHpaHa KbM 10/106eH TUIl UMOTH B rpaj Codus. He ce ouakBa 3aBUCUMOCT OT
e/IUH UJIM HSIKOJIKO yYaCTHHKA.

AKTHBM, HeOGX0/JMMH 32 M3BbPIIBAaHE HA AeHHOCTTA HA APY>KeCTBOTO, KOUTO HEe Ca HErOBa
CO6GCTBEHOCT

[IpeaBu MHBECTULIMOHHWUTe Lieau Ha ,235 xonguHrc” EAJl, mapuenuTe, Ha KOUTO 1Lie ObAAT
NOCTPOEHU MJIAHUPAHUTE KUJIMUIHU Crpaju uie 6bJaT 3aKyleHUu OT JAPYKeCTBOTO 3a
CTPOUTEJHO — UHBECTULIMOHHH YCJIYyTH. EMUTEHTHT € B mpoljec Ha NMPeroBOpH 3a MpU0OHBaHe
Ha TapueJiuTe, HEOOXOAMMHU 3a CTApTUPaHe Ha MHBECTHIMOHHHS NPOeKT Ha JlpyKecTBOTO -
CTPOEX Ha YeTUPH XKUJIUILHU CTPaA/U.

Tel(ymn A OYaKBAHU KOHKYPE€HTH Ha IIa3apa

[Io oTHolIeHWe Ha CBOWTE MHBECTULHUOHHU Uead ,235 Xonguarc” EAJ| me ce KOHKypupa Ha
HallMOHAJIHUS MMa3ap C COJEMU CTPOWUTENHO — MHBECTUIMOHHM KOMIIAHUH, pasmoJiaramy c
IPONOPIMOHAJHO Ha HEroBoTo GUHAHCHMpAHE HA MPOEKTH, C JPYXKECTBA, KOUTO NPeLOCTaABSAT
yCJIYTY 3a ynpaBJieHHe Ha UMOTH U CbC COOGCTBEHULUTE Ha GYHKLMOHUPAIUTE KbM MOMEHTA
creaJM3upaHy cCanuToBe 3a 0pepTH 3a HEJJBUKHUMHU UMOTH.

Peasin3anusa HA UHBECTULIMOHHUTE HaMepeHUA

OCHOBHHUTE HWHBECTULIMOHHHU IIJIaHOBE Ha [leXCECTBOTO — CTpOE€X Ha /[B€ XWJIWIUHU Crpaau,
pa3pa60TBaHe Ha HHTEpHEeT l'IJIaT('l)OpMa 3a HeJBUXHUMH HMMOTHU W NpeaoCTaBAHE HaA YCJIYTH,
CBBbP3daHHU C YIIPABJIEHUETO HA MMOTHU Ce MNpeABUKAA Aad 61),an (1)I/IHaHCI/IpaHI/I C Ha6paHI/ITe oT
HYGJII/I‘{HOTO npeayjiaraie cCpeacTBa. [le)KeCTBOTO HAMa Oa Ceé HyX/[Jae OT AOMNbJHHUTEJIHO
BBHHIIHO (l)I/IHaHCI/IpaHe, KaTO O9YdKBAHHATA MY Ca IIpe€3 BTOpAaTa roAWHA MOJIy4eHUTe IMPpUXoau Aa
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O'bJAT AOCTAaThYHM 3a OTUYMTAHEe Ha IMedyasba U B TPUTE APYKECTBA, B KOWUTO IJIaHUpPA Ja
npugobue ydyacthe. He3aBUCHMO OT NOTEHIUAJHO Bb3MOXKHUTE TEXHUYECKU 3a0aBsHUS,
EMUTEHBT MMa OCHOBaHHUE Ja O4YaKBa, ye A0 Kpad Ha 2019 r. oCHOBHUTE My WHBECTULIMOHHU
IJIaHOBeE IIie O'bJAT peaIM3UpPaHH, a PU HabpaHU Cpe/ICTBA B MaKCUMaJleH pa3Mep, Ha a3apa Ha
HMMOTH IIle O'bAAT MyCHATH OIlle HAKOJIKO KUJIMIITHU CT'PaJIH.

»235 Xosnauurc”’EA/] niiaHupa BpeMeHHO CBOGOJIHUTE MapU4YHU CPEJICTBA HAa JIPYKECTBOTO Ja
O6bJlaT BJIATAaHU B [JI€NO3UTH H/WIM HUHCTPYMEHTH Ha MNAapUYHHUSA Na3ap - KPATKOCPOYHHU
J'bP>KaBHHU LIeHHU KHWXKa C Najex Ao 12 Mecena, /bJIrOBU LIeHHU KHIXKA CbC CPOK J10 Najiexa 10
12 mecena, u/uam foroBopHu GOHJOBe Ha MAPUYHHUA Masap C Lies [oJydyaBaHe Ha JAOXOJHOCT U
OT THIX.

6.1.2. UHAUKALIMA 3A BCAKAKBU 3HAYUTE/JIHU HOBU IPOAYKTU U/WUJIN YCJIYTH, KOUTO
CA bUJIM BbBEJAEHU U JOTOJIKOBA, IOKOJIKOTO PASPAGOTBAHETO HA HOBU INPOAYKTHU
WJIN YCJIYTU E BWJIO NIYBJIMYHO OIIOBECTEHO, UH®OPMALHUA 3A CbCTOAHUETO HA
PA3PABOTBAHETO

KbM JlaTaTa Ha U3roTBsiHe Ha PerucTpanMoHHUSI JOKYMEHT JAPY:KECTBOTO He e pa3paboTBasio
3HAUUTEJHH HOBU NPOAYKTU WJIHW YCAYTM U CbOTBETHO He € OWI0 Hajavle MNy6JUYHO
OINOBeCTsIBaHe OTHOCHO UH$OpPMaLKs 32 CbCTOSIHUETO Ha pa3paboTBaHETO.

Jlo HacToALIMSA MOMEHT HalpaBEeHUTE OT APYKECTBOTO MPOYYBAHHUS 32 CEKTOPUTE, B KOUTO TO
¥MMa HaMepeHHUe Jla MHBEeCTHpa ca Ha 6asa:

L HY6JII/I‘-IHO npeacraBeHaTa I/IHCl)OpMaL[I/IH 3a HY6J'II/I‘-IHI/IT6 APy»eCTBa, 4 HMEHHO -
HY6JII/IKYB3HI/I (1)I/IHaHCOBI/I OTYEeTH, HY6J'II/IKYB3HI/I IMPOCIEKTH, KAKTO U IIPOBEAECHH Cpellr
C MEHU/)KMBHTA Ha HAKOU OT KOMIIAHUHNTE;

e 3a HemnyOGJMYHUTE KOMIAHUU - OQUIMAJHO MNYyOJMKYBAaHH OTYETH B TbProBCKUSA
perucTbp KbM AreHuus 1o BIHUCBAaHUATA, KAKTO U NPOBeJeHU Cpellly C MEHUKMBHTA
UM;

e nyGJMKYBaHU TEKYIIM aHAJIU3W U GI0JIETUHU Ha yeb CTpaHuluTe Ha MUHUCTEPCTBO Ha
¢duHaHcuTe, MUHHCTEPCTBO HAa HKOHOMUKaTa, KOH, BHB u zp.

6.2. TJIABHU ITA3APU

OIMMCAHHUE HA I'JTABHUTE ITA3APH, B KOUTO CE KOHKYPHUPA EMUTEHTA, BKJIIOYUTEJ/ITHO
PA3BMBKATA HA OBIIMTE IPUXOU 10 KATETOPUSA AEMHOCT U TEOTPA®CKHU TTA3AP 3A
BCAKA ®MUHAHCOBA I'OJMHA 3A TIIEPUO/IA, OBXBAHAT OT UCTOPUYECKATA ®HUHAHCOBA
MHOOPMALHA.

»235 Xonguurc” EA/l e HoBoyupeaeHo ApyxecTBo (oT gaTta 22 aBrycT 2017 r.) u KbM JlaTaTa Ha
M3rOTBSIHE HA HacToALMs PerucrpaloHeH JOKYMEHT He € MU3BbPIIBAJ0 aKTUBHA JEHWHOCT. 3a
TO3U KPaTbK MEPHUOJ, OT BpeMe JIPYKECTBOTO HE € CKJIIYBAJIO CAEJKHU C e UHBECTULUU WU
IIOKYTIKa HAa aKTUBM.

HaCTOHI.L[OTO yBeJIMYEHHWE Ha KalliTaJla Ha EMuTeHTa e CBBbpP3aHO M LeJU Cb3JdBAHETO Ha
HMHBECTHLIMOHEH HOpT(I)eﬁI[, CbAbpXKall HEeABUXKHWNMHU UMOTH Ha EmuTenTa. OcBeH B HeJABHUXHNMHU
HMOTH, APYXKECTBOTO CMATA Ad UHBECTHUPA U B Y4aCTHA B KOMIIAHUH, KOUTO OINEPHUPAT B CEKTOPA
Ha HEeABHUXHMHUTE HMMOTH, UKW pPA3BHUBAT ﬂeﬁHOCT B MpeaoCTaBdAHE Ha YyCayr¥, CBbpP3daHHU C
HeJBUXUMHUTE HMOTH, KAKTO U AJI0BE€ B KOMIIAaHUU OT APYT'HY CEKTOPH.

HpI/I HeO6XO,ELI/IMOCT, €MHTEHTa MOXe€ [a Bb3Jlarda Ha BDBHIIHKU KOHCYJITAaHTU OLEHKH Ha
npeanpuAaATud, Ia3apHU NIpOy4YBaHUA U dHAJIU3HU.

CbrysiacHO WHBECTUIIMOHHUTE IieJd Ha EMUTeHTa, amapTaMeHTH OT MOCTPOEHUTE KUJIUIIHU
crpaziy 1e 6bJaT NpeJJlaraHy 3a Npojak6a U HaeM KakTo B bbjrapus, Taka u B 4yKOGUHA.
WuTepHeT miaTdopmaTa 32 HEABMKUMU UMOTH Iie GYHKIMOHUPA 32 HYXK/JWUTE HA ObJITapCKUs
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nasap Ha HeJBXKMMH HMOTH U Ce NpeJBHKAA IOTPeOUTeNNTe My Jja 6bAaT KaKTO O'bJrapCKHY,
Taka U YyXXJeCTpaHHM KJHeHTH. YcayraTa 3a ynpaBjeHHe Ha HeJBWKUMU HMMOTH Ile Oble
npejyJiaraHa camo B bbsrapus.

[lo oTHomeHue Ha cBosTa AeWHoOCT ,235 XosguHrc” EA/] e ce KOHKypHpa Ha HalMOHAJIHUS
nasap B M3BECTHA CTelNeH CbC JApPY)KecTBaTa ChC ClelldajHa HWHBECTUIMOHHA LieJ 3a
CEeKIOPUTH3AIMS HAa HEJBKUMU HMMOTH, KAaKTO U C OOHMKHOBEHU NYOJMYHU U HEMyOJUYHHU
JAPY>eCcTBa, KOUTO MHBECTHPAT B HEABWXKMMM MMOTU M B APY>KECTBa, KOUTO NpPeAOCTaBAT
YCJIYTH, CBbpP3aHU C HeABUXKUMUTE UMOTH.

OT egHa cTpaHa, npuxoauTte Ha ,235 Xosaunrc” EAJl e ce BAMSAAT NPSAKO OT ABMXKEHUETO Ha
LleHUTe Ha HeJBW)XKMMHUTe UMOTHU. OT Jpyra CTpaHa, LieHUMTe Ha [sJI0BE€ Ha KOMIIAHUU, KOUTO
onepupaT B CEKTOpa Ha HeJABWXHMHUTE HMOTH HWJMU Pa3BUBAT JeNMHOCT B MpeJOCTaBsSHE HaA
YCJAYTH, CBbP3aHU C HEJABWKHMHTE HMOTH, CBUI0 C€ BJUASAT AUPEKTHO OT TEHJEHIUUTE B
pa3BUTUETO Ha Na3apa Ha HeABUXKUMU UMOTH.

PuckoBere, CBbp3aHU C HMHBECTHLIHWHW B HEABWXWMHU HMOTHU H [AAJIOBE B KOMIIAHHHW KOHUTO
onepupaTr B CEKTOpa HA HEABWXHWMUTE HMMOTHU WJIKM PA3BUBAT IL[eI‘/’IHOCT B IIpeJoCTaBAHE Ha
yCiayry, CBbp3aHU C HEABMXHMMUTE MUMOTH, Ca NIPeACTABEHHU HO,E[pO6HO B T. IV oT HacToA A
AOKYMEHT.

6.3. BJWAHUE HA M3KJ/JIOUYUTEJIHU SAKTOPU BDBPXY JEWHOCTTA U TA3APUTE HA
APYKECTBOTO

KbM MoMeHTa Ha HU3rOoTBSIHE HAa TO3M JOKYMEHT He Ca HaJUlle HEeOOWYalHU CHOUTHS WU
W3KJIIOYUTENHU GpaKTOpH, OTPA3UIM Ce HETAaTUBHO BbPXY AerlHocTTa Ha “235 Xoagunrce” EA/L.

6.4. JAHHM 3A CTEIIEHTA HA 3ABUCUMOCT HA EMMWTEHTA OT ITATEHTH, JIMUEH3H,
TBbPIOBCKH UJIK PUHAHCOBHU [OTOBOPHU MJIK OT HOBU ITPOXW3BOJCTBEHU ITPOLIECHU

EMUTEHTHT He € 3aBUCUM OT IaTEHTH WUJIH JINII€H3H, TbPTrOBCKHU HUJIU (bHHaHCOBH AOTOBOPH HUJIN
OT HOBH IPOHU3BOACTBEHHU NIPOLECH ITPHU OCBLUIECTBABAHE HA ﬂeﬁHOCTTa CH.

anamHﬂBaHeTo Ha I,E[(?I‘/JIHOCTTEI Ha [[pY)KQCTBOTO HEe M3HCKBaA IIPUTEXKABAHETO Ha MATEHTHU HUJIU
JINIIEH3H.

6.5. OCHOBAHHUA 3A BCAKAKBU M3ABJIEHHWS, HAITPABEHU OT EMUTEHTA BBB BPB3KA C
HET'OBATA KOHKYPEHTHA ITIO3ULHA

KbM MoOMeHTa Ha U3rOTBSHE HaA HacCToAIUA OAOKYMEHT, APY>KECTBOTO HE € NMPAaBUJIO U3ABJIEHUA
3a KOHKYpPEHTHATa CH MOo3WIHA U CbOTBETHO M3UCKBAHETO 3a IIOCOYBAHE HA OCHOBAHHUATA 3a
Te3U U3ABJIEHUA € HEIPUJIOXKHNMO.

VII. OPIrAHHU3ALMOHHA CTPYKTYPA

7.1 AKO EMUWTEHTDBT E YACT OT TIPYIIA - KPATKO OIIMCAHUE HA TI'PYIIATA U
[TIOJIOXKEHWMETO HA EMUTEHTA B PAMKUTE HA I'PYIIATA

»235 Xosnauure “ EA/l e akiimoHepHO JPYXKECTBO C eJHOCTENeHHa CTPYKTypa Ha ynpasJeHue. [1o
cMHCBbJIa HA § 1, T. 2 OT JO'BJIHUTEJNHUTE pa3nopesbu Ha 3aKoHa 3a c4eTOBOACTBOTO, ,[pymna
npeAnpuUsaATUA” e NpeANpUITHETO MallKa U BCUYKU HErOBU JbIlEPHU NpeAnpusTus, . B Tazu
BP'b3Ka, KbM JlaTaTa Ha HacTosuusa Perucrpauuoned gokymeHT ,235 Xosaaunre “ EA/] e yacT oT
rpymna, T KaTo coocTBeHUK Ha 100 % oT kanuTasa Ha [pyxectBoTo e ,[s1ambopa’EOQO/.
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7.2 CIIMCBK HA 3HAYUTEJIHUTE ABIIEPHU TPEATIPUATUA HA EMUTEHTA, BKJIIOYUTEJ/HO
HAMMEHOBAHME, CTPAHA HA PETMCTPALMA WJIM HA JIEMHOCT, ITPOIIOPLIMOHAJIHO
AKIIMOHEPHO YYACTHE U AKO E PA3JIMYHO, ITPOIIOPUUATA HA ABPKAHUTE AKLIMU C
[TIPABO HA TJIAC

»235 Xonguure “ EA/l HAMa IbLepHU APYKECTBA.

VIII. HEABUKHWUMA COBCTBEHOCT, 3ABOZU U OGOPY/IBAHE

8.1. ”THOOPMALMA OTHOCHO CBILECTBYBALIW WJIM 3AIIJIAHYBAHU 3HAYUTEJIHU [IMA,
BK/IIOYUTEJIHO JIM3UHTOBAHU UMOTHU U BCAKAKBU I'OJIEMU TEZKECTU BBHPXY TAX

KbM pgaTtaTa Ha H3roTBIHE Ha HACTOAIIUA PervcrpanmydoHeH JOKYMEHT, APYXKECTBOTO He
npUTeXaBa JbJICOTPAaHU MaTepUaSHM aKTUBU. [IpU ycrex Ha My6GJUYHOTO MpejJjiaraHe Ha
aKIMY, 32 U3M'bJIHEHUE HAa WHBECTUIMOHHUTE CU I[eJIM — CTPOEX Ha XKWIMIIHMU crpajy, ,235
Xoapuurc” EA/l miaHupa jga npujo6ue 4pe3 JASJ0BH y4yacTHs B JIpY)KecTBa Maplead Ha
TepuTopusaTa Ha rpaj Codus v natdopma 3a ynpaBjaeHUe HAa HEJBUXKUMU HMOTH.

8.2. EKOJIOTUYHHU ITPOBJEMH, KOUTO MOI'AT 1A 3ACETHAT M3IIOJI3BAHETO HA JIMA OT
EMUTEHTA

He CbLIE€CTBYBAT €KOJIOTUYHH HpO6J’IeMI/I, KOUTO OHXa MOTJIH Ja 3aCerHaT H3II0JI3BAHETO Ha
I,EL']:tJII‘OTpaI‘/}IHI/I MaTepUuaJIHHU aKTHBU OT EMUTEHTA.

IX. ONEPALIMOHEH U ®PUHAHCOB INPETJIE]

9.1. PUHAHCOBO CbCTOAHUE

Ta6auya 5. Kpamkompaiinu akmueu Ha ,235 Xoadunzc” EAJ/] Ha 6a3a HeodumupaH medcAUuHeH
uHaHcoe omyem KoM 30.09.20172. u 30.11.2017

1 |Ilapu u mapu4HU eKBUBaJIEHTU 96 87

0610 96 87

HsmouHuk: HeodumupaH mesxcouHeH ¢unaHcos omuyem Ha “235 Xonduuec” EAJ] kem 30.09.2017 2. u
30.11.2017 2.

»235 Xonguurc“ EAJl e ydpegeHo Ha 22 aBryct 2017 r. U KbM JlaTaTa Ha HACTOSAIIMA
PeructpauuoHeH [OKYMEHT BCe Olle He € pa3BUBaJ0 aKTHBHA JeWHOCT. EJUHCTBEHUTe
KpaTKOTpaWHU aKTHMBH, KOUTO /[lpyxkecTBoTo nputexkaBa KbM 30.09.2017 r. ca napuyHHu
Cpe/icTBa 10 pasmJanjaTe/JHa CMeTKa B 6aHKa.

Ta6auya 6. Jdos120cpoyHU U KpamkocpouHu 3adosadceHus Ha ,235 Xoaduumec” EAJ/] Ha 6asza
HeodumupaH mexcduHeH puHaHcos omuem KoM 30.09.20172. u 30.11.2017 a.

JBbJIrocpoYyHU U KPaTKOCPOYHH 3ab/KEHUS

Ne (iiTe) 30.09.2017 30.09.2017
I | TLproscku u Apyru 3agbKeHus 0 0
I | [lencnonny ¥ Apyry 3a/b/DKeHNs KBM epCcoHasa 0 0
Il | NanbuHM 3abmKeHNS 0 0
06w I, T u 11 0 0

HsmouHuk: HeodumupaH mesxcouHeH ¢unaHcos omuyem Ha “235 Xonduuec” EAJ] kem 30.09.2017 2. u
30.11.2017 2.

KbMm 30.09.2017 r. |pyKeCTBOTO He OTUYUTA JbJTOCPOYHU U KPATKOCPOUYHHU 33 bJKEHUS.
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Ta6auya 7. Co6cmeeH kanuman Ha ,235 Xondunzac” EA/] Ha 6a3a HeodumupaH MexcouHeH (BuHaHco8
omuem KoM 30.09.20172. u 30.11.2017 2.

Ne CoGCTBeH KanmuTasa (XHMJIJIB.) 30.09.2017 30.11.2017
1 | OcHOBeH KanuTaJj 100 100
2 | PesepBu 0 0
3 | PuHaHCOB pe3y/TaT OT MUHAJU FOAUHU 0 0
-13
4 | ®yHaHCOB pe3yJ/TaT OT TeKyllaTa FoJA1Ha -4
0610 96 87

HsmouHuk: HeodumupaH mesxcouHeH ¢unancos omuyem Ha 235 Xonaduuec” EAJ] kem 30.09.2017 2. u
30.11.2017 2.

KanuTansTt, ¢ kouTo [pyxecTBoTO e yupeneHo Ha 22 aBryct 2017 r. e B pasmep Ha 100 000 nB.
[IpoMsiHaTa B COGCTBEHUS KanuTas Ha Apy»ecTBOTO KbM 30.09.2017 r. ce A'b/2KM Ha HATPyNaHU
pa3xo/iy, OTpa3eH! B TeKyLUa GUHAHCOB pe3yJITar - 3ary6a oT 4 XuJ1. JB.

Ta6auya 8. Omyem 3a doxodume Ha ,,235 XonaduHnec” EA/] Ha 6a3a HeodumupaH mMmexcduHeH GUHAHCO8
omuem KoM 30.09.20172. u 30.11.2017 2.

o ( e A 10X0/] e 3 0.09.20 0 0

1 |Pa3xoju 3a BBHIUHM yCIyTU -4 8
2 | Pa3xoau 3a nepcoHasa 0
3 | Pa3sxoau 3a o6e3leHKa 0
4 | lpyru pasxoau 5
5 | 060 pa3xoAu 3a onepaTUBHA AEWUHOCT -4 -13

[leyasn6a/3ary6a oT GUHAHCOBY aKTHUBH U MACUBU 0
6 | mo crnpaBe/IMBa CTOWHOCT B nedasnbaTa uiu 0

3ary6aTa, HETHO

[Ipuxoau oT JINXBU 0 0

Jpyru drvHaHCOBU pa3xoau 0 0

lleyan6a/3ary6a npeau AaHbIU -4 -13
10 | [Ipuxoau OoT JaHbLU BBPXY AOX0JA 0 0
11 | leyan6a/3ary6a 3a roguHaTa -4 -13

HsmouHuk: HeodumupaH medxcduHeH ¢puHaHcos omuem Ha “235 Xoaduwec” EAJ] kem 30.09.2017 e. u
30.11.2017 2.

Kbm 30.09.2017 r. ,,235 XOJIJIUHIC* A/] oTunTa 3ary6a B pa3mep Ha 4 XUJL. JIeBa, B pe3yJTaT Ha
V3BBbpLIEHU Pa3x0JU N0 yYpeAsABaHe U PerucTpanusa Ha APY>KeCcTBOTO B pa3Mep Ha 3 XWJI. JIB. U
perucTpauus Ha emucusaTa akuuu B LlenTpanen genosutap A/l B paamep Ha 1 xuJ. jiB. CbryacHo
pellieHUe Ha eAHOJUYHHSA cO6CTBEHUK Ha KanuTana oT 01.09.2017 r. 1o AocTUTraHe HA yCTaBeH
kanuTasa Ha JpyxectBoTo oT MUHMMYM 1 000 000 JieBa 4yneHoBeTe Ha CbBeTa Ha JUPEKTOPUTE
HAMa /ia oJy4aBaT Bb3HarpaXKJeHHUsl.

9.2. PE3YJITATU OT JIEWHOCTTA

9.2.1. MUHOOPMAIIMA, OTHACAILA CE O 3HAYUTEJHU OAKTOPH, BKJIHOYUTEJHO
HEOBUYAWHU WJIKW PEJKU CBBUTHUA WM HOBU PA3BUTHUA, KOWUTO 3ACATAT
CBILIECTBEHO MPUXOJAWUTE OT AEMHOCTTA HA EMUTEHTA, BK/JIIOUUTE/IHO CTEIEHTA, B
KOATO CE 3ACAT'AT ITPUXOAUTE

KbM AaTaTa Ha U3TrOTBAHE Ha HACTOAIIUA NJOKYMEHT BbPXY I,E[(-Z‘I\/IIHOCTTSI Ha APYy>KEeCTBOTO He Ca
OKa3BaJ/IM BJIMAHHWE 3HAYUTEJIHH (l)aKTOpI/I, BKJIDUUTEJIHO HEOOWYAWHHU WU peaku C'b6I/ITI/IH,
KOHWTO Ja 3acAraT CbIIEeCTBEHO IIPUXOANUTE OT ﬂeﬁHOCTTa Ha EMuTeHTA.
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9.2.2. KOTATO ®UHAHCOBHUTE OTYETH OIIOBECTABAT 3HAYUTEJIHU [TPOMEHU B HETHUTE
[TPOJIAYKEHN NJIN ITPUXO/IU, A CE TPEJOCTABU TEKCTOBO PA3TJIEXXJAHE HA IIPUMUMHUTE
3ATIOIOGHU ITPOMEHHU

drHaHCOBUTE OTYETH He OIOBECTABAT 3HAYMTEJHU INPOMEHM B HETHUTe MNpOAAXKOU WU
NPUXOJU Ha JPYKECTBOTO.

9.2.3.MHOOPMAILIMA, OTHACAILIA CE O TIPABUTEJICTBEHATA, WKOHOMHUYECKATA,
®UCKAJIHATA, TAPUYHA TMOJIMTUKA WJIX TTIOJIMTUYECKU KYPC WJIM ®AKTOPU, KOUTO
3HAYUTEJIHO CA 3ACET'HAJIN UJIK BUXA MOTI'JIX JA 3ACETHAT 3HAYUTEJIHO, ITPAKO WJIU
KOCBEHO JEMHOCTTA HA EMUTEHTA

Bbarapua e mbJHONpaBeH 4ieH Ha EBponelcKUsa Cbl03 U e 3aJb/DKeHa Jia Clla3Ba OCHOBHUTE
NOJMTUYECKM U HMKOHOMHUYECKU MNPUHLUMIOM Ha (QYyHKUUOHUpPAHe Ha Cbl3a U HEroBOTO
3aKOHOZATeJICTBO. JJOKOJIKOTO HUTO eJHa OT OCHOBHHMTE IOJHUTHYECKH CUJIM B CTpaHaTa He
II0CTaBs MOJ, CbMHeHHe TO3U $aKT, He O4aKBaMe OCDIIEeCTBSABAHETO Ha MOJUTHUYECKU KypC U
VKOHOMHYEeCKa MOJUTHUKA, KOATO Jja BJU3a B IPOTUBOpeYHe C IPUHLUIINTE Ha Cbl03a, KOUTO ca:
CBOOOJHA Na3apHa UKOHOMMKA; 3aLMTa HA YacTHAaTa COOCTBEHOCT; BbPXOBEHCTBO Ha 3aKOHA;
JleMOKpaTH4YHa NOJUTHYeCcKa CUCTeMa.

He ouakBame [MPpOMAHA HA JdH'bYHATA INIOJIMTHUKA 10 OTHOILIEHHWE Ha HPUAHNYECKUTE JINIA.

Bbirapckara neHTpasHa 6aHKa He OCbhILeCTBSIBA CAMOCTOSITE/IHA TAapUYHA NOJUTHKA, ThH KaTo
bYHKLIMOHMpPA CUCTEMa Ha BaJyTeH 60pJA, KOMTO rapaHTHpa CTAaGUJIHOCTTA HA 6'bJrapCcKus JIEB.
OuyakBaMe CbxpaHsiBaHe Ha BaJyTHUA 6OpJ, A0 €eBEeHTyaJHOTO BJIM3aHe Ha CTpaHaTa B
eBpO30HaTa.

X. KAIIUTAJIOBHU PECYPCH

10.1. UHOOPMALIUA 3A KAIIMUTAJIOBUTE PECYPCU HA EMUTEHTA (KPATKOCPOYHHU U
ABJITOCPOYHHN)

OCHOBHHMTE BBbTPENIHH U3TOYHHULM HA JUKBUAHOCT 3a “235 Xosauurc” EAJ] ca: akuIlOHEpHUS
KaluTaJ KbM MOMEHTA, KAKTO U 0YaKBaHaTa 6b/lella nevyaaba Ha JlpyKecTBOTO.

KaTo BbHIIHU HU3TOYHHUIH HA IMKBHUJHOCT MOTI'aT Aa 6'b,£(aT I[NOCOYE€HU: YBEJIMUEHHE HA KallKUTaJid.
KbM JdaTaTa Ha U3rOTBAHE Ha PeFI/ICTpaL[I/IOHHI/IH AOKYMEHT He Ca I10JI3BAHHU 3da€MHH CpeJCTBa.

Jlpy>kecTBOTO MJIaHUPa J1a PUHAHCHUPA UHBECTHUIIMHUTE CU B CEKTOPHUTE OMUCAHU B T.6.1. 0OCHOBHO,
Yype3 yBeJIMYEeHHUs Ha KallUTaJla Ha JIpyKeCcTBOTO, peajusrvpaHu Ha BOB- Codpusa A/l.

Ta6auya 9. Kanumasosu pecypcu Ha EMumenma Ha 6a3a HeodumupaH mMedxcduHeH GHUHaHCO8 omyem
KoM 30.09.20172. u 30.11.2017 2.

OTyeT 3a NApUYHHUTE NOTOUM (XU/LJIB.) 30.09.2017 ‘ 30.11.2017

[lapuyHH cpesCcTBa 96 87
OcHOBeH KanuTasl 100 100
PesepBu - -

HaTpynanu nevyasn6u/3ary6u OT MHHAJIA TOAUHU

[leyan6a/3ary6a 3a roguHaTa -4 -13

Co6CTBEH KalmuTaJl 96 87

Hsmounuk: HeodumupaH mesxcouHeH ¢unaHcos omuem Ha “235 Xonduwec” EAJ kem 30.09.2017 2. u
30.11.2017 a.
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10.2. ObACHEHHUE HA U3TOYHUIUWUTE U PASMEPA U TEKCTOBO OIIMCAHUE HA ITAPUYHUTE
[IOTOLU HA EMUTEHTA

Ta6auya 10. HemHu napu4Hu nomoyu no eudoge deiinHocmu Ha EMumenma Ha 6a3a HeodumupaH
MedicduHeH huHaHcos omyem Kom 30.09.20172. u 30.11.2017 2.

Hapﬂ‘lel-l MOTOK OT onnepaTuBHa AEeUHOCT

[l1amaHya KbM JJOCTABUMIU -4 -13
[l1amaHus KbM NEPCOHA M OCUTYPUTENHH HHCTUTYLUH 0 0
Jpyru nocTbijieHus /IIalaHAs 0

[l1aTeHu JaHbIY BbPXY NedyajabaTta 0 0
[lapyyeH NOTOK OT OIepaTUBHA JeHHOCT -4 -13

IlapuyeH NOTOK OT UHBECTHIIMOHHA AEHHOCT

[TocTbneHusa oT npojAaxx6a U M3KyNnyBaHe Ha GUHAHCOBU 0 0

WHCTPYMEHTH

[lnamaHuda 3a npuo061BaHe Ha QUHAHCOBU aKTUBHU 0 0

[lonyyenu JinxBu 0 0

HeTeH mapuyeH NOTOK OT MHBECTUIIOHHA JeHHOCT 0

IlapyyeH NOTOK OT PMHAHCOBA JAeHHOCT

[TocTpNJIEHNA OT eMUTHPaHe HA HOBU aKLUU 100 0
. 0

HeTeH nmapuyeH nNoTok oT puHAHCOBA JeHHOCT 100

HeTHa npoMsAHa B Napy ¥ Napu4YHHY €eKBHMBaJ€eHTH

[lapy ¥ NapyUYHU eKBMBaJIEHTH B HA4aJIOTO Ha FoAMHATa 0 0

Ilapu 1 napyUYHU €eKBMBAaJIEHTHU B Kpas Ha roAuHaTa 96 87

HsmouHuk: HeodumupaH mesxcouHeH ¢unaHcos omuem Ha “235 Xonduuec” EAJ] kem 30.09.2017 2. u
30.11.2017 2.

HeTHUAT mapuyeH NOTOK OT ONepaTHBHA AeWHOCT Ha ApyxectBoTo KbM 30.09.2017 r. e
oTpuLaTesIeH TOpaJy U3BBPIIEHHU ONIEPaTUBHU Pa3xoH B pa3Mep Ha 4 XUJI1. JIB.

[Ipe3 pasryiexJaHUAT MepPUo/, APYKECTBOTO OTYMUTA MOJIOXKUTeJeH HeTeH MapuyeH MOTOK OT
¢dUHAHCOBA IEHOCT B CJIe/ICTBUE Ha BHECEHHs OCHOBEH KamuTas MPU yYpe/isiBaHe.

10.3. UHO®OPMALMA 3A HYXKJAUTE OT 3AEMU U CTPYKTYPA HA ®UHAHCHUPAHETO HA
EMUTEHTA

KbM faTaTa Ha U3roTBsiHe Ha HacTosmus AoKyMeHT “235 Xoaaunrc” EA/l He e mo/13BaJio 3aeMHHU
cpeAcTBa. /Ipy»KecTBOTO 04aKBa Jla GUHAHCUPA IeHHOCTTA CH OCHOBHO ChC COGCTBEHU CPeJICTBA.

PvkoBoacTBoTO Ha “235 Xosauurce” EA/l cunTa, 4e COGCTBEHUTE CPeiCTBA Ha APYKECTBOTO He ca
JOCTaTb4HM 3a ¢$UHAHCUpPaHe HA HWHBECTULMOHHUTE HaMmepeHusi (omucaHu B T. 6.1. oT
HacTosALMs JOKYMEeHT) U opaJid TOBA MIpeANpyeMa HaCTOSILEeTO yYBeJMyeHUe Ha KalluTasa ypes
ny6auyHo npeasarade Ha 19 900 000 akuuu c eMHUCMOHHA CTOMHOCT 1 JieB Besika.

10.4. UHO®OPMAILIMA OTHOCHO BCAKAKBU OI'PAHUYEHHA BDHPXY U3IIOJI3BBAHETO HA
KAIIUTAJIOBHU PECYPCH, KOUTO 3HAYHUTEJHO CA 3ACETHAJIM WJ/IM BUXA MOIJIU
SHAYUTEJIHO JA 3ACETHAT ITPAKO WJIM KOCBEHO JEMHOCTTA HA EMUTEHTA

He CbIIE€CTBYBAT OrpaHHUYe€HHA BbBPXY H3IMN0J3BAHETO Ha KallUTaJIOBUTE peCypCH Ha
APYy>KECTBOTO, KOWTO 3HAYUTEJIHO Ca 3aCerHajvd HJIHU 6uxa MOTIJHU IpAKO HJIKM KOCBEHO
3HAYUTEJIHO a 3aCETHAT I,ILeI\/'IHOCTTa MYy.
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10.5. MHOOPMALHWA, OTHACAIIA CE JO OYAKBAHM MUW3TOYHHULM HA CPE/CTBA,
HEOBXOJUMHU 3A U3ITBJIHEHUE HA AHTAXKUMEHTHUTE, [IOCOYEHHU B TOYKH 5.2.3. U1 8.1.

“235 Xosauurc” EAJ/l 1me pasyuTa OCHOBHO Ha BBTPEUNIHHM H3TOYHMUIIM Ha CpeAcTBa 3a
dUHaHCHpaHe Ha JeHHOCTTa CH, Ype3 6'belli YBeJIMYeHH Ha KalluTaJsla Ha APYKeCTBOTO.

XI. HAYYHOU3CJIEJOBATEJICKA U PA3BOMHA JEWHOCT,
NMATEHTHU U JIMLEH3UH

OT y4peAsiBAaHETO CU J0 JaTaTa Ha HACTOAWMUAT PerucrpanyoHeH AokyMmeHT “235 XosguHrc”
EA/l He e mpuJoOW/IO TMAaTEHTH M JIMIEH3WH, KAaKTO W He CbLIeCTByBaT HaMepeHHs 3a
npuJ06UBaHeTO Ha TakuBa. /JIpy’KeCTBOTO He € OCBIIeCTBSBaJIO W He € CIOHCOPHUpPAJIo
Hay4YHOU3CJIe[0BaTeJICka M pa3BoWHA JeHHOCT Mpe3 Mepruoja, 06XBaHAT OT HCTOpUYECcKaTa
duHaHCcOBa MHPOPMaIUS.

3a cnegBamaTa ¢uHaHcoBa roguHa - 2018 r. EMuTeHTa:
1. He n1aHupa u He Bb3HaMepsiBa Jla IPHUA006MBaA MATEHTH U JUIEeH3UH.

2. Hama Aa OCbUIECTBABA HAYYHONU3C/JIEA0OBATEJ/ICKA U paBBOﬁHa I,ELQI‘/’IHOCT

XII. WHO®OPMALINA 3A TEHAEHILUUTE

12.1. HAW-3HAYUTEJHU HEOTJABHAIIHM TEHJAEHLMU B  IIPOM3BO/ICTBOTO,
[TPOAAXKEUTE U MATEPUAJIHUTE 3AIIACHU U PA3XOJU U IPOJAXHU LIEHU OT KPAA HA
[TIOCJIEAHATA ®VUHAHCOBA T'OAVHA 10 JATATA HA IOKYMEHTA 3A PETUCTPALIUA

Jpy>KeCTBOTO He OCBLIeCTBSIBA MPOU3BOJACTBEHA JEWHOCT, ChbOTBETHO He € peaJlM3upaso
OpoJaX6M M NPUXOAM OT TakaBa JIeMHOCT, MOpaZu KOeTo He MoraT Ja 6bJaT NOCOYEHU
TeHJIeHLIUH B MPOU3BO/CTBOTO, NPOJAXKOUTE U MaTepUa/IHUTE 3allacu U PasxoJy U NMPOJAKHHU
IIEHU OT Kpas Ha mnocjeAHaTa GUHAHCOBA TOAMHA /0 JaTaTa Ha HACTOALMUsA JOKyMeHT. [lo
HacTosIlMsl MOMeHT EMUTeHTa He e pe0oCTaBs YCIyTH.

OcHOBHUAT PoKyC B 6bJlemaTa AeWHOCT Ha EMUTEHTA ca HMHBECTUIIMU B HEJBUKUMH UMOTH, B
KOMITaHWH, KOUTO UHBECTUPAT B HEJABMXKUMH UMOTH WJIKM PAa3BUBAT JIEMHOCT B MPeJIOCTaBsSHE HA
YCJIYTH, CBbP3aHU C HEJBIDKUMUTE UMOTH - apXUTEKTYPHU, UHXKEHEPHHU U HAJI30PHU JIEWHOCTH,
CTPOUTEJIHO MOHTAXXHU PabOTH, areHTCKU U OPOKEPCKHU YCJAYTH U Jp., KAKTO U B IIeHHU KHWXA B
KOMIIQaHUHU OT Jpyry cekTopu. Ciea aHA/IM3 Ha ma3apa Ha HEABWKUMH HUMOTH, AEWHOCTTHUTE,
MPSIKO CB'bP3aHHU C [1a3apa Ha HEJIBIDKUMU UMOTH U TEHJEHIUUTE 32 TAXHOTO pa3BuTUe, CbBETHT
Ha JMPEKTOPUTE CUMUTA, Y€ C BHCOK MOTEHIMas] 3a peajiM3UpaHe HAa JOXOJHOCT Ca Ma3apHU
CErMeHTHU KaTo anapTaMeHTH U )KUJIMI[HU KOMILJIEKCH, KAKTO U TEPEHU B U U3BBH peryJanus. 3a
[eJINTe Ha AuBepcudUKanusa Ha noptoeitsa, JpyKeCcTBOTO IJIAaHWPA U MOKYNMKH Ha y4acTHS B
KOMITaHWH, KOUTO ONepUpaT B CEKTOpPAa Ha HEABWKHUMHUTE HUMOTH WM NPENOCTaBAT YCJYTH,
CB'bP3aHU C HEJIBIDKUMHUTE UMOTH, 3 UMEHHO apXUTEKTYPHHU, UHXXEHEPHU W HaI30PHU JIeHHOCTH,
CTPOWTENIHO MOHTA)XHU PabOTH, areHTCKU W OGPOKEPCKH YCAYrd MO MOKYNKO-Mpojaxba Ha
HeJIB’KUMHU UMOTH U Jp. [Ipng061MBaHeTO Ha I[eHHW KHHUKA B KOMIIAaHUH OT JIPYT'Y CEKTOPH MMa
3a IeJ1 peiyllMpaHe Ha PUCKA OT UHBECTHUIUU B N1a3apa Ha HEJIBMXKUMH UMOTH KaTO Bb3MOXHOCT
3a OCUTYpsIBaHe Ha MPUXO/IY 32 IPY>KECTBOTO OT UHBECTHUI[UM B CEKTOPH, KOUTO He Ca CBbP3aHU C
HEeJBWXXHUMUTE UMOTH.

[TocsieqHUTE YeTUPHU TOJAUHU Ca €/THU OT HaW-yCIENTHUTE 32 MHBECTUI[MH B UMOTHHS Nasap, KaTo
ce 0YaKBa Ta3u TEeH/IEHIUs Jla ce 3a/bPKH U NIpe3 cye/iBaluTe. 3a a3apa Ha HeJJBUKUMU UMOTHU
Y BCUYKH JIPYTH JIEWHOCTH, IPSIKO CB'bP3aHU C yIIpaBJeHHe U U3TPAXK/JaHe Ha HeJIBUKHUMU UMOTH,
2017 rogvHa ce xapakTepusupa ¢ noaeM. CieJi TOKaYBAaHETO Ha IIeHHUTE Ha HEJBIKUMUTE
MMOTH, 3anouyHasio npe3 2016 r., ce HaGJ/OAaBa MPOLEC HA CTaOUIM3WpaHe HAa TEXHUTE HUBA.
JlaHHUTEe 3a Wu3/JaJleHd pas3pellnuTeJHH 33 CTPOEX U 3aloYyHAaTH HOBU Crpajid, KOUTO
HanuoHa/sHUsA CTaTUCTUYECKHU UHCTUTYT (Www.nsi.bg) nmpepocTaBs, noka3BaT CUJIEH P'bCT Npe3
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II'bpBaTa IMIOJIOBHUHA Ha 2017 r. Cunen PBCT B IOYTHU BCUIKH CETMEHTH OT CTPOUTE/JIHHUA CEKTOD Ce
Ha6JIIOﬂaBa OCBEH B COCI)I/IH U B TOJIEMUTE 00J1aCTHH rpajgose. Hp83 cjegBaliuTe HAKOJIKO rOJHMHHU
ce o4YaKBa HaM-roJisiMa akTUBHOCT Ja ce Ha6IOﬂaBa B XXWJIMIIHWUA U UHAYCTPHUAJHUA CETMEHTHU.

12.2. ”THOOPMALHUA 3A BCAKAKBU U3BECTHU TEHAEHI WU, HECUTYPHOCTH, U3NCKBAHMUA],
AHT'AXXUMEHTH WJIM CbBUTHA, KOUTO E PASYMHO BEPOATHO JA UMAT 3HAYUTEJIEH
EQEKT BbPXY IIEPCIIEKTUBUTE HA EMUTEHTA, [I0HE 3A TEKYIIATA ®UHAHCOBA I'OZIMHA

Ha CbBeTa Ha gupektopuTe Ha “235 Xosnaunrc” EA/l He ca U3BeCTHH TeHI€HLIMH, HECUTYPHOCTH,
W3UCKBaHUS, aHTAKUMEHTH WJIU ChOWUTHS, KOUTO € Pa3yMHO BEPOSITHO Jla UMAT 3HAYUTEJIeH
epeKT BbpXy MepCclneKTUBUTE Ha JPYKECTBOTO TeKyllaTa pUHAHCOBA TOJMHA, KAKTO M Ipe3
caeaBamiata 2018r.

XIII. MPOTHO3HU MJM TNPUBJU3UTEJHU CTOHHOCTHU HA
INEYAJBUTE

EMUTEHTBT He NpejCcTaBsi NIPOrHo3u 3a nevanoure. [Ipe3 2018 r., TakruBa NIPOTrHO3U ChLIO He ce
npeJBWXK/a a Ce U3TOTBAT U ONIOBECTABAT.

XIV. AJMUHUCTPATUBHHU, YIIPABUTE/IHU U HAA30PHHU OPrAHH
U BUCIIE PBKOBO/ACTBO

14.1. UHOOPMALIMA 3A YJIEHOBETE HA A/IMUHUCTPATUBHUWTE, YIIPABUTEJIHUTE U
HAJZI30PHU OPTAHU HA EMUTEHTA, KAKTO U 3A HETOBUTE OCHOBATEJIN.

“235 Xonguurc” EAJl e c egHocTeleHHA cucTeMa Ha ynpaBjeHwe. OpraH Ha ymnpaBJieHHE Ha
ApyxecTBoTo € CbBEeTHT Ha AUPEKTOPUTE, KOUTO KbM JaTaTa Ha U3rOTBsSIHE Ha HACTOSIIUA
pETUCTPALMOHEH JOKYMEHT Ce CbCTOU OT TpuMa ujeHoBe. YseHoBeTe Ha C(CbBeTa Ha
JAUPEKTOPUTE ca:

» Iletsp CredanoB [leTpoB - U3mbjHUTEIEH JUPEKTOP U He3aBUCUM 4ieH HA CbBeTa Ha
JUPEKTOPHUTE, IpeJCTaBIsABall
BusHec adpec: ep. Cogpus, patioH Cpedeu, yn. ,XaH Kpym” Ne 3, em. 2

» MWBan KousieB KosieB - Ilpencenartes Ha ChBeTa HA JUPEKTOPUTE;
busHec adpec: ep. Cogpusi, patioH Cpedeu, yn. ,XaH Kpym” Ne 3, em. 2

» [IlaBauH CredanoB CToeB - 3aMecTHUK ImpejceaaTes Ha (CbBeTa Ha JAUPEKTOPHUTE,

npeacTaBJsABallLl ;
BusHec adpec: ep. Cogpus, patioH Cpedeu, yn. ,XaH Kpym” Ne 3, em. 2

[lo peieHre Ha eJHOJIMYHUS COOCTBEHUK Ha KanuTaJsa Ha 25.09.2017r., e u3BbplLIEeHA IPOMSIHA B
cbcTaBa Ha CbBeTa Ha AUPEKTOPUTE HA €MUTEHTa, KaTo Ha MACTOTO Ha Xpucto CBUJIEHOB
MUTKOB 3a He3aBHCUM 4YjeH Ha cbBeTa e u3bpaH [lerbp CredanoB I[lerpoB [lpoMsHaTa e
BIMCaHa B TbPTOBCKHUA PETUCTHD, BOJEH OT AreHLMATA 10 BIMCBaHUATA, Ha 11.10.2017r.

OcBeH 4/1IeHOBETE Ha CbBeTa Ha AupekTopuTe Ha “235 Xonauurc” EA/l, Apyryd HETOBU CJAYKUTENU
HAMaT OTHOLIeHUe 33 YCTaHOBSIBAHETO Ha QakTa, Aajv [PY>KeCTBOTO pasmnoJiara ¢ NoAxXoAA1 U
3HAHMSA U ONUT 3a YIIpaBJIeHUETO Ha CBOATA CTONAHCKA AEWHOCT.

KbM fgaTaTa Ha HM3roTBsHEe Ha HacToALMUSA JOKYMeHT CBbBETHT Ha JAUPEKTOPUTE He e
YI'bJTHOMOILMJI IPOKYPUCT UM JPYT ThProBCKH I'bJHOMOLHUK Ha “235 Xoaauurc” EA/L.

[To-mosly ca mpejicTaBeHU ZIaHHU 3a 4ieHoBeTe Ha CbBeTa Ha JupekTopuTe Ha “235 XonguHrc”
EA/l, npodecroHaieH ONIUT U IEHHOCTTA UM U3BBbH EMUTEHTA.
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Ilerbp CredaHoB IleTpoB - M3NBJAHUTENEH AUPEKTOP M HEe3aBUCUM 4WieH Ha CbhbBeTa Ha
AVPEKTOpUTe

IIpodecroHa/THUS ONIUT:

Ot 1oHu 2017 r. - 10 MOMeEHTaA EBpo CodT Bbarapus A/l
H3nbyHUTENIEH JUPEKTOP

Ot centremBpu 2017 1. - 10 MOMeHTa »MCHUMMHU KBHCAJITBHCH (BBJITAPUA)” EOO/J
Ynpasuren
Ot roHu 2016 1. - O MOMEHTA Cnaptym Tek Jlumutug 00/

WU3nbaHUTENEeH AUPEKTOP

Ot centemBpu 2016 1. - 10 MOMEHTA LI UMM CbpBuc ChitonrbH” EOO/]
Ynpasuren
Ot aBryct 2014 r. - o anpuna 2017 r. Unexc Tex EOO/]
W3nbaHUTEIEH JUPEKTOP U COOCTBEHUK
Ot cenntemBpu 2012 r. - 1o mait 2013 1. Dynamics Group, UK
PbKOBOAMTEJ €KUIT U ONlepaTUBEH JUPEKTOP
Ot centemBpu 2012 . - go mait 2013 1. "UnoBacuc" 00/
Net Developer
O6pa3oBaHue:

Maructsp cnenuansoct IlpaBo” - Hos bbirapcku yuusepcureT, rp. Codus
He usieHyBa B npodecroHa/IHU OpraHU3aLUH.

Hugopmayus 3a ecuuku dpyxcecmaa u coedpyxcusi, 8 koumo Ilemsp CmedhaHos Illempos e
YjseH Ha adMUuHUCMpamueeH, ynpasumeJieH uau HAA30PeH OP2aH; CoOPYHCHUK/aKYUuoOHep
wiu 8 Koumo ocesujecmesisa KOHmpoJa no cmuceda Ha §1, m. 14 om “JlonsaHumesHUMe
pa3nopedéu” Ha 3ITLIK

a) CbApyXHHK/aKLHOHep e B C/eIHUTe opuudeckf une:

» ,EBpo Codt Bwarapusa” AJl, EUK: 203240329, cbc cepanuiiie u aJjpec Ha yupaBJieHUeE: TP.
Coodus; paiion Iloayewne, yi. ,boTbo I[leTkoB” N2 65; (mpuTekaBa npsiko 65% OT KanuTasa
Ha /Ipy’KeCTBOTO).

6) “Ma KOHTpPOJI 0 cMHChia Ha §1, T. 14 oT “/lomrbsiHUTE/IHUTE pa3nopeaou” Ha 3ITILK B:

» ,EBpo Codt Bwarapusa” AJl, EMK: 203240329, cbc cepanuine 1 aJjpec Ha yupaBJieHUe: TP.
Coodwus, paiion [logyene, yiu. ,,boTro [leTkoB” N2 65 - nmpuTexxaBa npsiko 65% oT KamuTaJsia
Ha JIPY?>KeCTBOTO;

B) YyacTBa B:YIPaBUTEJHUTE OPraHH; KOHTPOJHUTE OPraHH; MPOKYPUCT € Ha CJeIHUTE
IOPUANYECKH JIULA:

» 235 XOJIAUHTC“Al, EUK 201814769, cbc ceranuliie U aJipec Ha yrnpasjeHue: rp. Codus,
paiioH Bb3paxkzaaHe, yi. ,XaH Kpym“ N2 3, eT.2 - U3IIbJIHUTEJIEH JUPEKTOP U HE3aBUCUM
4yjieH Ha CbBeTa HA IUPEKTOPHUTE.

» ,MCHUMMHU KBHCAJTDBHCHU (BEBJTAPUA)” EOOJ, EUK: 204666425, cbCc cepanuiie U
azapec Ha ynpasJjieHue: rp. Coous, parion Cpegern; yi. ,XaH Kpym” Ne3, eT. 2 - ynpaBuTe.;
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» I Umm CbpBuc CeawomrbH’ EOOJ, EUMK: 204780635, cbCc cepanuine ¥ agpec Ha
ynpasJsieHue: rp. Codus, paiton Cpegery; yai. ,Xad Kpym” Ne3, eT. 2 - ynpaBuTeJ;

» ,EBpo Codt Bwarapusa” AJl, EUK: 203240329, cbc cepanuine U aJjpec Ha yIopaBJieHUE: Tp.
Codus, paiion IlogyeHe, yi. ,borbo IleTkoB” N2 65 - HU3IBJAHUTEJEH IUPEKTOP H
npezcTaBJIsiBalll;

» ,Crnaptym Tek Jlumutug’ KUT, EUK: 204696087, cbC cemanuiie U aJjpec Ha ynpaBJeHHeE:
rp. Codus, paiion Cpegew; yi. ,Xan Kpym” Ne3, eT. 2 - ynpaBuTes;

» ,3era 'ama” EOO/I, EMK 204881584, cbc cepanuine U agpec Ha ynpaJjeHue: rp. Codus,
parioH Cpegen, yi. ,Xan Kpym” Ne 3, eT. 2 - yripaBuTe

l") Hsama I/IH(bOpMaI_[I/IH 3d U3BECTHHU HACTOAIIH U 61>,ueum CJeJIKH, 3d KOUTO MOXe /[a Ce CIUTa, 4e
MOXe a 6'bﬂe IMIPHU3HAT 3a 3aUHTEPECYBAHO JIUILIE.

Hugopmayus 3a ecuuku dpyxcecmaa u coedpyxcusi, 8 koumo Ilemsp Cmeghanos Ilempos e
6us1 YaeH HA adMUHUCMPAMUBHU, ynpasumesHU U/AU HAG30pPHU Op2aHu uau
Co0pYIHCHUK/aKYUoHep npe3 nociedHume 5 200uHu (npekpameHu yuacmusi)

» LMJIEKC TEX” EOO/, EMK: 203519212, cbc ceflanuiie U ajipec Ha ynpasJseHue: rp. Copus,
paiion Cepauka, ya. ,IlbpBa Obarapcka apmus” Ne 18 - ympaBuTen U eJHOJUYEH
co6cTBeHUK A0 15.06.2017T.

[TeTsp CTedaHoB [leTpoB npes MocjaeJHUTE MET F'OJUHH:
> He e 0ChXK/IaH 32 U3MaMa;

> He e CBbp3aH C HeCbCTOATEJHOCT, yNpaBJeHHe OT CUHJAUK WJIM JIMKBUAALUS B
KayeCTBOTO My Ha ydpejuTeJi, 4yjeH Ha aJIMUHUCTPATUBHH, YIPAaBUTEJHU U HaA30PHHU
OpraHu WX BUCLI PBbKOBOAUTEJ B [PYTH APYKECTBA;

» He e odULMATHO NYOGJUYHO UHKPUMHUHUPAH U He ca My HaJlalaHU CaHKLUU OT 3aKOHOBH
WJIY peryJIaTOPHU OpraHy; (BKJIIYUTENHO onpe/e/eHd NpopecHoHaIHY OpraHu);

> He e JiMIIaBaH oOT CbZla OT IpPaBOTO JAa 6’]3,[(8 JIeH Ha JaAMHWHUCTPATHUBHUTE,
yYIpaBHUTE/JIHUTE WJIX HAJA30PHU OpPraHU Ha APYXKECTBO-€MHWTEHT WJIKM OT U3II'bJIHABAHETO
Ha OJI'BXXHOCTHU B PBKOBOACTBOTO HJIM H3II'bJIHABAHETO Ha IL[el‘/’IHOCTTa Ha ApyXeCTBO-
€MHTEHT;

> He ca My HaJlalr'aHHU NPHUHYAUTEJIHU aJMUHUCTPATUBHU MEPKU HJINW aAMHUHHUCTPATHBHH
HaKa3aHHWA BbB BPpb3Ka C AEI\/’IHOCTTa MYy.

®aMUIHU BPb3KU:

[TetTbp CtedanoB [leTpoB He e poAHKHA O NpaBa WU CbpebpeHa JMHHUS [0 YETBbPTA CTENEeH
BKJIIOYUTEJHO WM POJIHMHA [0 CBATOBCTBO /|0 YETBBbPTA CTEleH BKJIIOUYUTEJSHO C OCTaHAIHUTe
yyseHoBe Ha CbBeTa Ha JupeKkTopuTe. He e Hasmmie cBbp3aHocT cbryiacHo § 1,1.13, 6.,r” oT
JOMbJHUTeNHUTe pasnopeou Ha 3IITLK.

HNBaH KoJuieB KoJjieB — IpeaceaaTtes Ha CbhbBeTa HA JUMPEKTOPUTE

IIpodecnoHa/IHUS ONUT:

Ot aBryct 2017 r. — 10 MOMeEHTA LJlamura“ 00/
Ynpasures
Ot 2016 1. - 10 MOMeEHTa Bbarapcko - moJicka TBHProBCKO MNPOMMUIILJIEHA Kamapa

3aMeCcTHHUK npegcenaTtes Ha yupaBUTEJIHUA CbBET
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Ot 2014r. - 10 MOMeHTa »IpaHcnopT bearapus” EO0/]
MeHUKBp
01 2009T.- 1m0 2010 T. »Nike - Eaxmexk Criopt bbarapus” EOO/]

[IpojaBay - KOHCYJITaHT

Ot 2008 .- 1m0 2011 T. »EBpo — 'apanT BI"” EOO/]
3acTpaxoBaTeJsieH KOHCYJITaHT

O6pa3oBaHue:
Bucmie - Buciie TpancnopTHo yuuauiie , Togop Ka6saemkos®, rp. Codpus
He usieHyBa B mpodecoHa/IHU OpraHU3alUH.

Hugopmayus 3a ecuyku dpyscecmaea u coedpycusi, 8 koumo Hean Kosee Kosaes e uieH Ha
aoMuHucmpamueeH, ynpasumeJieH Uuju HAad30peH Op2aH; CeOpPYHCHUK/AKYUOHep uau 6
Koumo oceujecmesgea KOHmMpoa no cmucesa Ha §1, m. 14 om “JlonsaHumesHume
pa3nopedéu” Ha 3IIILIK

WBaH Kones KoJies:
a) CbApYKHUK/AKIIMOHED € B CJIeHUTE Iopuandeckf auie:

» ,UuTe3 Tpancnopt” EOO/, EUK: 204809994, chbc cepanuiiie U afpec Ha ynpaBJieHUe: Tp.
Codus, paiioH Jlosenen, yia. ,Kpym [lonos” Ne 10, eT. 3 - npuTexana npsko 100% ot
KalnuTaJla Ha IpyKeCTBOTO;

6) “Ma KOHTpPOJI 10 cMHChia Ha §1, T. 14 oT “/lomrbiiHuTe IHUTE pa3nopenou” Ha 3ITILHK B:

» ,UuTe3 Tpancnopt” EOO/, EUK: 204809994, chc cepanuiile ¥ afipec Ha yIpaBJeHuUe: Tp.
Coodus, paiion Jlosenen, yia. ,Kpym Ilomos” Ne 10, eT. 3 — npuTexana npsiko 100% ot
KallMTaJa Ha JpY>KeCTBOTO;

B) YyacTBa B:yHpaBUTEeJHUTE OpraHU; KOHTPOJHUTE OpPraHu; IPOKYPUCT € Ha CJAeJHUTe
I0pUMYECKH JIMLA:

» 235 Xoapunrc” EAJ], EUK 201814769, cbe cepanuiiie U aJipec Ha ynpasJienue: rp. Copus,
paiion Cepauka, yJi. ,Xan Kpym“ Ne3, eT.2 - nmpejice/iaTes HAa CbBeTa Ha IUPEKTOPHUTE;

» Jlamuta“ 00/], EUK 204469171, cbc cemanuine U ajipec Ha ynpajeHue: rp. Codus,
parion Cepauka, ya. ,Xan Kpym“ Ne3, eT.2 - YnpaBuTe.

» ,UuTe3 Tpancnopt” EOO/], EUK: 204809994, chc cepanuiiie ¥ aipec Ha ynpaBJeHHE: TP.
Coodus, paiioH JlozeHer, yi. ,Kpywm [Tonos” N2 10, eT. 3 - YnpaBuTen

» bBwbarapcko-Ilosicka Toproscko IlpomunuieHa Kamapa — 3aMeCTHUK-TIpEACENATEN Ha
YIIPABUTEIHUS CHbBET

r) Hama nndopmanus 3a U3BECTHU HACTOSIIIM B 6'b/I€IH CJIeJIKH, 32 KOUTO MOXKe JIa Ce CYUTA, Ye
MOKe J1a O'b/ia MPU3HAT 33 3aMHTEPECYBAHO JIUIIE.

HHgopmayus 3a ecudku dpyxcecmea u cedpyicus, 6 koumo Hean Kosee Kosee e 6u u1eH
Ha adMUHUCMPAMueéHU, ynpagume/aHuU UaAu Had30pHU OP2aHU UAU CeOPYHCHUK/AKYUOHep
npes nocsiedHume 5 200uHuU (npekpameHu y4acmusi)

» ,Onera Tpeuauur” EOO/], EUK 204630379, cbc cemanuile U aapec Ha ympaBJieHUE: TP.
Codus, paiton Ceppuka, yia. ,Xan Kpym“ Ne3, eT.2 - coGCTBEHMK Ha KamuTaja U
ynpasutes 0 31.08.2017 r.
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» ,Obpcr Aasanzbpu“ EOO/I, EMK 204630183, cbc cepauiie U aJipec Ha yrpaBJeHHUe: Tp.
Codus, paiion Cepauka, yia. ,XaH Kpym“ Ne3, eT.2 - co6CTBEHMK Ha KamuTajla MU
ynpasutes o0 31.08.2017 r.

HBaH KoJsieB Inpe3 nocJjeaHruTe rneT roguHu:

> He e oChX/JaH 32 U3MaMa;

> He e CBbp3aH C HeCbCTOATEJHOCT, yNpaBJeHWe OT CHHAMK WM JIMKBUAALUS B
Ka4yeCcTBOTO My Ha ydpejAuTeJ, YJeH Ha aJ/MUHUCTPATUBHH, YIPAaBUTEJHU U HaJ30PHHU
OpraHHU WJIM BUCII P'bKOBOJUTEJ B APYTH APYKECTBA;

» He e obULMATHO NYOGJUYHO MHKPUMHUHHUPAH U He ca My HaJlalaHU CaHKLUU OT 3aKOHOBU
WJIM pPeryJIaTOPHU OPraHy; (BKJIYHUTENHO Olpe/iesieHU podeCcroHaJlHN OPTaHU);

> He e JiMIIaBaH oOT CbAa OT IIPaBOTO [Ada 6']3,&6 YJIeH Ha aAMHWHHUCTPATHBHHTE,
YIOpaBUTE/JHUTE WX HAA30PHU OPraHU Ha APY»XKECTBO-€MHUTEHT WJIK OT U3II'bJIHABAHETO
Ha OJI'BXXHOCTHU B PBKOBOACTBOTO HJIM HU3II'bJIHABAHETO Ha IL[EI‘/'IHOCTTa Ha ApPYy»KeCTBO-
€MHTEHT;

» He ca My HaJlaraHU NPUHYJUTEJHU aJMUHUCTPATHBHU MEPKU WJU aJMUHUCTPATHUBHU
HaKa3aHHA BbB Bp'b3Ka C IeHHOCTTA MY.

$daMUIHU BPb3KHU:

WBan KoJsieB He e poJIHMHA 10 NMpaBa WU ChpebpeHa JIMHUSA [0 YeTBbPTA CTENEH BKJIIOYUTENTHO
WJIM POJIHMHA TI0 CBAaTOBCTBO 0 YETBBPTA CTENEH BKJIYWUTENHO C OCTAHAJIUTE YJIEHOBE HA
CbBeTa Ha AupekTopuTe. He e Ha/uIe cBbp3aHOCT cbriacHo § 1, 1.13, 6. ,,I” OT AOMbJIHUTESTHUTE
pasnopenou Ha 3IIILK.

IIaBsiuH CtedaHoB CToeB - WieH HA ChbBeTa HA JUPEKTOPUTE

MMpodecuona/HUA ONUT:

Ot mai1 2012 r. - 10 MOMeHTa Ansoxkartcka kaHTopa Cto u Cto KoHcynt
AnBokat/ymnpaBJisiBalll ChAPYKHUK

Ot cenntemBpu 2014 1. - fo o1 2016 T. WHTepacko bearapus A/l
MeHUKBp KOHCY/ITAaHT/6HU3HEC pa3BUTHeE

Ot nekemBpu 2014 r. - 10 MOMeHTa Apb6uTpaxkeH cbj pu EBpornelicka
I0OpUiMYecKa rnajaarTa
Ap6UTBp 3a BTPELIHU U MEX/YHAPOAHU CIOPOBE

Ot mapT 2012 r. - fo tosn 2013 . AnBokatcko ApyxectBo ,Bennukos, KessiskoB u
napTHbOPHU”
AnBOKaT

Ot aBryct 2010 r. - ;0 HOeMBpu 2011 T. AJIBOKaTCKO Apy»KecTBO ,JUMUTPOB U MapPTHHOPHU”

CTa)kaHT aJiBOKaT
O6pa3oBaHue:
Maructsp cneyuansoct [lpaBo” - HoB bbarapcku yuusepcureT, rp. Codus

Maructbp cnenuantocT ,,C4eTOBOCTBO U pUHAHCH” — YHUBEPCUTET 32 HALMOHAJIHO U CBETOBHO
cTomaHcTBO, rp. Codpus

Ysen Ha Coduiicka aiBoOKaTCcKa KoJierusi ot 2012 r.
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HHgopmayus 3a ecuuku dpyrxcecmeaa u cedpyxcusi, 8 koumo Ilaeéaun CmegaHos Cmoes e
Y/1eH Ha adMUHUCMpamueeH, ynpasumeeH uau Had30peH Op2aH; Co0pPYyHCHUK/aKyuoHep
u/iu 8 Koumo oceujecmesisa KOHmMpoJa no cmuceaa Ha §1, m. 14 om “/lonsaHumeaHume
pa3nopedéu” Ha 3K

INaBiuH CtedaHoB CTOEB:

a) He e cbpy>KHUK/aKIUOHED B OPUAUIECKU JHUI3;

6) Hsama koHTpoJs mo cMuchbaa Ha §1, T. 14 ot “/lombaHuTennuTe pasnopenou” Ha 3K B
I0pUJMYEeCKH JIMLA.;

B) YyacTBa B: yNpaBUTeJHHUTE OpPraHU; KOHTPOJHHUTE OpraHu; IPOKYPUCT € Ha CJeJHUTe
IOpUANYECKH JINLA:

» 235 Xongunrc” EAJ], EUK 201814769, cbc cefanuiie ¥ aJijpec Ha ynpasJjienue: rp. Copus,
paiion Cepauka, ya. ,,Xan Kpym“ Ne3, eT.2 - ysieH Ha CbBeTa Ha AUPEKTOPUTE;

I‘) Hsama I/IH(l)OpMaL[I/IH 3d U3BECTHH HACTOAIHU U 6'b£[eLL[I/I CAeJIKH, 3da KOUTO MOXe /a Ce CYHTa, 4e
MOXe [a 6']3,[{9 IIPU3HAT 34 3aUHTEPECYBAHO JIMILIE.

Hugopmayus 3a ecuuku dpyxcecmea u cedpyxcus, 8 koumo Ilagaun CmegaHoe Cmoea_e
6un1 4Yj4eH HA aAdMUHUCMPAMUBHU, ynpasume/aHU U/AU HAG30PHU Op2aHu Uau
Co0pYHCHUK/aKYyUoHep npe3 nocsaedHume 5 200uHu (npekpameHu y4yacmusi)

» Coo6ctBeHuk Ha ET ,Xoym Maprt - [laBaun CtoeB” 1o 25.01.2012 r;
[TaBsivH CTOEB Npe3 Noc/aeJHUTE NeT rOAUHU:
> He e oChXK/JaH 32 U3MaMa;

> He e CBbpP3aH C HeCbCTOATEJ/JIHOCT, ylpaBJieHHWEe OT CHUHHAUK WJIHW JIMKBUJALHWUA B
Ka4eCTBOTO MY Ha y4dpenuTeJsl, 4JeH Ha aAMUHUCTPATHUBHH, YIIPABUTEJHHU U HAJSOPHU
OpraHH WJIK BUCII PBKOBOAWUTEJ B APYTHU APYKECTBA,

» He e odULMATHO NYOGJUYHO UHKPUMHUHUPAH U He ca My HaJlalaHU CaHKLUU OT 3aKOHOBU
WJIY peryaTOPHU OpraHy; (BK/IIOUYUTENHO onpeJeeHd NpodecHOHaIHU OpraHu);

» He e JMIIaBaH OT CbJAa OT MpPaBOTO Ja ObJe 4YJeH Ha aJMUHUCTPATUBHUTE,
yHOpPaBUTEJNHUTE WU HA/I30PHU OPTaHU HA JPYKECTBO-EMUTEHT WJIH OT WU3IMI'bJIHSIBAHETO
Ha JUTBXXHOCTH B P'bKOBOJCTBOTO WJIM M3M'bJHABAHETO Ha JIEMHOCTTA Ha JAPYXKECTBO-
€MUTEHT;

> He ca My HaJlalraHU NPHUHYAUTEJHHU aIMUHUCTPATUBHU MEPKU HWJINW aAMHUHHUCTPATHBHH
HaKa3aHHWA B'bB Bpb3Ka C ,Z[eﬁHOCTTa My.

PaMUIHU BPB3KU:

[Taiuun CToeB He e pOJHUHA IO TNpaBa HJU CbpebpeHa JIMHHUSA [0 YeTBbpPTa CTeleH
BKJIIOYUTEJHO UM POJIHMHA [0 CBATOBCTBO /|0 YETBBbPTA CTENEH BKJIIOUUTENHO C OCTAHAJIUTE
yjeHoBe Ha (bBeTa Ha JAupekTopuTe. He e Hanuue cBbp3aHocT cbriaacio § 1,1.13, 6. ,r” oT
JOIbJHUTeHUTE pasnopeaou Ha 3ITLHK.

14.2. ”THOOPMAIUA 3A YUPEJAUTEJIA HA ,,235 XOJIAUHT'C” EA/L

»235 Xonpuurc” EA/] e yapeseHO Ha yYpeAUTENHO CbOpaHue, mpoBeeHo Ha 22 aBrycT 2017 r. oT
e/IHOJIMYHUS CO6CTBEHUK Ha KanuTasa ,[namdopa” EOO/.

JLaambopa” EOOJ - nputexaa 100 000 akiuu,Kouto npejactasiasaBaT 100 % ot kanuTana Ha
»235 Xonguurc” EAJL
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busnec aapec: rp. Codus, pation Cpegen, yJ1. ,Xad Kpym” Ne 3, eT. 2

[IpeaMeT Ha jgellHocT: KOHYCATAHTCKM YCJAyrHM, TBProBUsS CbC CTOKH, TBHProBCKO
NpesCTAaBUTEJICTBO U MOCPEJHUYECTBO, KOMUCUOHHH, CIIeJJUIIUOHHHU U PEBO3HU CAEJKH, CAEJTKU
C UHTeJIeKTya/IHa COOCTBEHOCT, KAKTO W BCSIKaKBa Jpyra CTOMAHCKa JAeWHOCT, He3aGpaHeHa OT
3aKO0HA, B CJIy4yaH, ye 3a HAKOS OT IIOCOYEeHUTE AeUHOCTU Ce U3UCKBA JIUIeH3, perucTpanus 4 T.H.,
C'bIllaTa life Ce OChIIECTBABA C/e/ 10Jy4YaBaHETO MY.

OCHOBHMU IeMHOCTH, 3HAYUTEJHHU 10 OTHOIIIeHHE IEWHOCTTAa Ha EMUTEHTA:

OcHoBHaTa JeiiHocT Ha ,['1amdopn” EOO/| He e 3HauUMTe/NHA 110 OTHOLIEHHE HA JAEeWHOCTTA Ha
»,235 Xonguurc” EA/JL

daMUIHU BP'B3KU:

EMHOMMYHUAT cCOGCTBEHUK Ha KanuTaJsja Ha ,[stampopn” EOO/] - Mapuiika ['eoprueBa JlaTeBa He
€ PO/IHMHA T10 IpaBa WJIM CbpebpeHa JIMHUSA JI0 YeTB'bPTA CTeNeH BKJIYHUTENHO WA POJHUHA MO
CBATOBCTBO /10 YETBBPTA CTeNeH BKIYUTEIHO YieHoBeTe Ha CbBeTa Ha JJUpeKTOpUTe Ha ,235
Xonaunrc” EA/l. He e Hasune cBbp3aHoCT cbrjaacHo § 1,1.13, 6. ,r” OT JOMbJHUTEJHUTE
pasnopenou Ha 3IIILK.

JlaHHU 3a e JHOJIMYHUSI COBCTBEHUK Ha KanuTaja Ha ,[stampopa” EOO/I, npodecroHaneH onUT U
JeHlHOCT U3B'bH eMUTEHTA

Mapuiika 'eopruera JlaTeBa - eqHOJIMYEH COOCTBEHUK Ha KanuTasa Ha ,['tampopa” EOO/]

IIpodecnoHa/IHUSI ONIUT:

Ot auyapu 2004 r. - no auyapu 2010 r. Sigma-Aldrich - llIBeliniapusa
['naBeH aHanuTuk — UT cnenuanuct

Ot mau 1990 1. - no auyapu 2004 r. Sigma-Aldrich - llIBelinapus
AHanuTtuk - UT cnenuanucrt
Ot nexemBpu 1986 1. — 1o Mait 1990 . npemecTBaHe B llIBelinapuda — He 3aeMa JJI'BXKHOCT
Ot mapT 1983 r. - 10 fekemMBpHU 1986 T. ,byarapmioj ekcnopt”
UT aHanuTukK
Ot ma#i 1977 r. - 1o mapt 1983 r- »+EHepronpoekTt”
UT cnenuanuct
O6pa3oBaHue:
Maructep cneunanHoct ,MHPopManMOHHM TeXHOJOTMHU” - YHUBEPCHUTET 3a HALMOHAJIHO U

CBETOBHO CTONAHCTBO, I'p. Codus

Hugpopmayus 3a ecuuku dpyxcecmea u cedpyixcus, 8 koumo Mapuiika I'eopzueea J/lameega e
Y/eH Ha adMUHUCMpamueeH, ynpasumeJieH uau Had30peH Op2aH; CeOpYHCHUK/aKyuoHep
uiu 8 Koumo ocesujecmesnséa KOHmpo. no cmuceda Ha §1, m. 14 om “Jlons1HumeaHume
pa3nopedéu” na 3K

Mapwiika 'eopruesa JlaTeBa:
a) e CbAPYXHUK/aKI[MOHED B:

» ,Tnampopa“ EOO/], EUK 204661588 chc cepanuine u aapec Ha ynpaBjeHue: rp. Copus,
paiioH Cepauka, ya. ,Xan Kpym“ Ne3, eT.2 - elHO/IMYEH COOGCTBEHUK Ha KallUTaa;
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0) ynpakHsiBa KOHTPOJI 10 cMUCBHJA Ha §1, T. 14 ot “ZlombiHuTeHUTE pasnopeaou” Ha MK
B:

» ,Tnampopa“ EOO/], EUK 204661588 chc cemanuiie u ajipec Ha ynpasjeHue: rp. Copus,
parion Cepauka, yJa. ,XaH Kpym“ Ne3, eT.2 - eIHOJIMYEH COOCTBEHUK Ha KalUTAaJIa;

B) YyacTBa B: YIpaBUTEJHUTE OPraHU; KOHTPOJHUTE OPraHu; IPOKYPUCT € Ha CJeJHUTe
IOPUJUYECKU JIUTA:

» Tnamdopa“ EOO/J, EUK 204661588 cbe cepanuine U ajpec Ha ynpasjeHue: rp. Codus,
parion Cepauka, yJa. ,XaH Kpym“ Ne3, eT.2 - eIHOJIMYEH COOCTBEHUK Ha KallKUTAaJa;

r) Hama nadopmanus 3a U3BECTHU HACTOSIIIM U 6'bJEIU CAENKHY, 32 KOUTO MOXKE /la Ce CUUTa, Ue
MO2Ke J1a O'bJie MPHU3HATa 3a 3aHHTEPECYyBaHO JIHUIIE.

Hugopmayus 3a ecuuku apysxcecmaa u cesdpyxcus, 8 koumo Mapuiika I'eopzueea /lameaga_e
6us1a usjieH HaA AaOMUHUCMpPAMUEHU, ynpasumesjHU UAU HAG30PHU Op2aHU UAU
Co0pYIHCHUK/aKYUoHep npe3 nociedHume 5 200uHu (npekpameHu yuacmusi)

- Hawma TakuBa gpyxecTBa
Mapuiika JlaTeBa npes nocjefHUTE NeT TOJUHU:
» He e 0CbX/aHa 33 U3MaMa;

> He e CBbp3daHa C HECBbCTOATE/JHOCT, yIpaBJIeHHWE OT CHHAHWK HWJIW JIMKBUJALHUAd B
Ka4yeCcTBOTO M Ha ydypeanTeJs, 4J€H Ha aJMHUHHUCTPATUBHH, YIIPABUTEJHU U HAA30PHH
OpraHH" UJIM BUCII PBKOBOAUTEJ B APYTHU APYKECTBA,

» He e oduuMaJHO NYyOJUIYHO UHKPUMUHUPAHA U He ca ¥ HaJlaraHU CaHKI[UHU OT 3aKOHOBH
WJIM PETyJIaTOPHU OPTraHu; (BKJIIOYHUTENHO OlpeiesieHU podeCoHaJIHN OPTaHH);

» He e JMIIaBaHa OT ChJa OT MPaBOTO Ja 6bJe 4YJeH Ha aJMUHUCTPATHUBHUTE,
yHOpPaBUTEJHUTE UM HAJ30PHU OPraHM Ha JPYKECTBO-EMUTEHT WJIH OT U3M'bJHSIBAHETO
Ha JUTBXXHOCTH B P'bKOBOJCTBOTO WJIM W3M'bJHABAHETO Ha JIEMHOCTTA Ha JPYKECTBO-
€MHUTEHT;

> He ca U HaJlaraHu NPpUHYAWUTEJIHU aAMHUHUCTPATHBHU MEPKH WKW dJJMUHUCTPATUBHU
HaKa3daHHWA BbB BPpb3Ka C AEI\/’IHOCTTH M.

PaMUIHU BPb3KU:

Mapuiika JlaTeBa He e pOJHMHA [0 TNpaBa WM CbpebpeHa JIMHUA [0 YEeTBbpPTa CTeNeH
BKJIDUUTEJHO WJIM POJHUHA MO CBAaTOBCTBO [0 YETBBPTA CTENEeH BKJIUYUTENHO C OCTaHAJIUTeE
4yjieHoBe Ha CbBeTa Ha aupekropute. He e Hanuue cebp3aHocT cbriaacHo § 1,1.13, 6. ,r” oT
JOMbJHUTeNHUTe pasnopeou Ha 3IITLK.

14.3. KOH®JIMKTU HA UWHTEPECM HA AJAMHWHUCTPATUBHUWTE, YIIPABUTEJIHUTE WU
HAZI30PHU OPT'AHU

KbM AaTaTa Ha IPOCIEKTAa He Ca Ha/Jdle MMOTeHUOUAJIHU KOH(I)I[I/IKTI/I Ha HHTEpEeCHu MexAay
3a4bJIXKEHUATA KbM €EMUTEHTA, Ha JIMLATa, IOCOYE€HH B TOYKaA 14.1.

He CblleCTBYyBa [JOTOBOPEHOCT HJIM CIIOpa3yMeHHe Mex/Jay IJIaBHHUTe aKIHWOHEepH, KJIHUEHTH,
AO0CTaBYHNLIU I/I/I/IJII/I Apyru Jinna,CbrjlaCHO KOHWTO Ja Cca I/136I/IpaHI/I I/I/I/IJII/I Ha3Ha4YaBaHH
4yjeHoBeTe Ha CbBeTa Ha AUPEKTOPHTE.

YneHoBeTe Ha AAMUHHUCTPATUBHUTE, YIPABUTEJIHUTE U HAA30OPHUTE OPraHvd Ha eMUTEHTAa HAMAT
[MOE€THU QaHTa>XMMEHTHU 3a OrpaHHUYE€HO pa3nopexjaHe 3a ollpeJesieH Iepuos OT BpeMe C

NpUTEXaBaHHUTE OT TAX aBOAPHU B IEHHU KHHUXKa Ha EMHUTEHTa.
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XV. BBb3HATPAXKAEHUA U KOMIIEHCAIUHU

15.1. PASBMEPBT HA HU3IIJIATEHOTO BB3HAT'PAXKIEHUME HA YJIEHOBE HA CBHBETA HA
AUPEKTOPUTE

KbM faTaTa Ha U3TOTBsIHE HA HacToAIMs PeructpaipoHeH JOKYMeHT Ha 4jeHoBeTe Ha CbBeTa
Ha JIUPEKTOPHUTE He Ca HAUYMCASABAaHU W U3ILIAlAHU Bb3HarpaxjeHus. CbrjiacHO pelleHHe Ha
eJIHOJIMYHHUS coOCTBeHUK Ha ,235 Xoagunrc“ EAJl ot 01.09.2017 r., 70 gocTUraHe Ha yCTaBeH
kanuTtasa Ha [lpykectBoTo oT MUHUMYM 1 000 000sieBa yseHoBeTe Ha CbBeTa Ha JUPEKTOPUTE
HsIMa /ia MoJIy4aBaT Bb3HAarpaXk/JeHus

Cnen karto ,235 Xosaaunrc” EA/l npugo6ue cTaTyTa Ha Ny6JIMYHO JAPYXKECTBO M0 CMUChJIA HA YL
110, an.l, T. 1 ot 3IIILK, apyXKecTBOTO Ie HpuJara MOJATHKA 3a Bb3HArpaXkJeHUATa Ha
yjeHoBeTe Ha CbBeTa Ha JUPEKTOPUTE, pa3paboTeHa oT CbBeTa Ha JJUPEKTOPUTE U YTBbP/EHA
OT 06110TO CbOpaHKe Ha aKLUOHEPUTE.

15.2. OBIIUTE CYMH, 3AAEJIAHU UM HAYUCJIABAHU 3A IEHCHUH, IPYTU KOMITEHCALIMU
[TPU ITEHCUOHWPAHE WJIX 3A IPYT'U IIOZAOGHU OBE3IIETEHUA

JpyxectBoTO e yupeneHo Ha 22.08.2016 r. u K'bM MOMEHTA He ca 3a/jeJITHU WJIM HAa4WC/ISIBaHU
cyMu oT EMUTeHTa 3a IpeJj0CTaBsHE Ha [TIEHCUHU, APYTU KOMIIEHCAlUM NPU IEHCUOHHUPAaHEe UJIU 3a
JApyry NoJl06HU 06€e31EeTEHUSI.

XVI. INTPAKTUKHN HA PBKOBOJAHUTE OPTAHHU

16.1. JATATA HA U3TUYAHE HA TEKYIIHUA CPOK 3A 3AEMAHETO HA JJIBKHOCTTA U
[MEPUOABT, [IPE3 KOWTO JIMIIETO E 3AEMAJIO TA3U JIThXXHOCT

ManzaTsT Ha CbBeTa Ha JUpEKTOpUTE e onpefeeH B 4. 30, an.2 oT YcTaBa Ha APYXKeCTBOTO, B
KOUTO ce [0COYBa, Ye yjeHoBeTe Ha ('bBeTa Ha AUPEKTOPUTE Ce U306MpaT 3a CPOK OlNpesiesieH OT
06u10TO CHOpaHUe W MoraT Ja 6bJaT npensbupaHu 6e3 orpaHuyveHUe. YleHOBeTe HA M'bPBUSA
CbBeT Ha JUPEKTOPUTE Ce ONpeAesAT 3a CPOK OT 3 roAuHM. [I'bpBoHa4YaiHUAT cbcTaB Ha C/] ce
CbCTOU OT TpU PU3NYECKH JIUILQA, U30paHU OT y4peAUTEJSHOTO CbOpaHUe Ha JpYyKeCTBOTO,
nposegeHo Ha 22.08.2017r. B nocnencrBre cbCTaBbT Ha CbBeTa Ha JUPEKTOPUTE € MPOMEHSAH
eJIVH II'bT, KAKTO MOAPO6HO € OMUCaHO B T. 5.1.5. 0T HacToAUSA JOKYMEHT.

MangaTsT Ha Hactosawusa CbBeT Ha AupekTopuTe (B cbecTaB lleTbp CredanoB IleTpos, UBaH
KosieB KosieB u IlaBauH CtedpaHoB CtoeB) ustuya Ha 22.08.2020r. /lpy>kecTBOTO € CKJIOYUIO
JIOTOBOPHU 3a yIpaBJIeHHe U C TpUMaTa 4jieHoBe Ha CbBeTa Ha IUpeKTopuTe. /loroBopuTe BaAU3aT
B CWJla OT JaTaTa Ha BIMCBAaHeTO Ha BCeKU OT 4jeHoBeTe Ha CbBeTa Ha JUPEKTOPUTE B
Tbproeckusa perucTsp.

[lerbp CredanoB IleTpoB - H3mbiaHWUTe/NeH [JUPEKTOp U He3aBUCUM WieH Ha CbBeTa Ha
JUPEKTOpUTE 3aeMa JJIbXKHOCTTa B mepuoga oT 11.10.2017 r. (gaTtaTa Ha BIOHMCBAaHETO My B
Tbproeckrsa perucTsbp) 0 HACTOSALLIUA MOMEHT.

[Ipencenatensat Ha CbBeTa Ha aupektopuTe MBaH KosieB KosieB 3aemMa A/1bXKHOCTTA B epuoja
ot 22.08.2017 r. (aTaTa Ha BOUCBAaHETO My B T'bprOBCKUS PErUCTBP) [10 JaTaTa HA HACTOSIIUA
JLOKyMEHT.

3amecTHUK npeacegatensaT Ha CbBeTa Ha gupektopuTe [laBauH CtedpaHoB CToeB e uieH Ha C/l
oT 22.08.2017 r. (maTaTa Ha BOUCBAaHETO My B T'bprOBCKHSI PErucTbp) /10 JlaTaTa HAa HACTOSIIUSA
JokyMmeHT. Ha 25.09.2017 r. ¢ pemeHre Ha CbBeTa Ha AUPEKTOpPUTE € M30paH 3a 3aMeCTHHK
npegcesfares Ha CbBeTa HAa AUPEKTOPHUTE.
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16.2. ”THOOPMALUA 3A JIOTOBOPUTE HA YJIEHOBETE HA CBBETA HA JUPEKTOPUTE C
EMUTEHTA, NIPEJOCTABALLIW OBE3IETEHUA [TPU IIPEKPATABAHE HA 3AETOCTTA

He e NnpeaBuaeHo U3IlJlallladHe Ha KOMIIEHCAlIUHU Ha YJIEHOBETE Ha CbBeTa Ha AUPEKTOPUTE MIPHU
I[IpeKpaTAdBaHe Ha JOTOBOPUTE UM 3a yIIpaBJIEHHUE C APYXKECTBOTO.

16.3. OAUTEH KOMUTET HA EMUTEHTA UJIM KOMUTET 3A Bb3HAT'PAKAEHUATA

KbM fgaTaTa Ha M3roTBsiHe Ha HacToAwWUsA PeructpayvoHeH AOKyMeHT /Jlpy»KecTBOTO HsIMa
OputeH komuteT. Cjiel MPUKIKOYBAaHE HAa MbPBUYHOTO MYyOJUYHO NpejJjaraHe Ha akLUUU U
BHrcBaHeTo Ha 235 Xoaaunre “ EAJ] B peructbpa o 4 30 Ha KOH, me 6b1e nposegeHo 06110
cbOpaHMe Ha aKLMOHEPHUTE, Ha KOETO MO0 MpejiokeHHe Ha ChBeTa Ha AUPEKTOPUTE Iie Obje
n3bpaH OUTeH KOMUTET, YUHTO YJEHOBE I[e OTTOBApPAT Ha U3WCKBAaHUATA HA wi. 107, an. 3 oT
3H®O0. 061110 chbpaHUe Ha aKIUOHEPUTE 1ije 0400pH U cTaTyT HA OJUTHUS KOMUTET.

KbM AaTaTa Ha U3TOTBAHE HA HACTOAIINUA JOKYMEHT Z[py}KECTBOTO HAMa Cb34aJ4€EH KomuTeT mo
Bb3HArpaxKaeHHudATa.

16.4. KOPIIOPATHUBHO YIIPABJIEHUE

C pemenue ot 30.11.2017 r. Ha CbBeTa Ha JUPEKTOPUTE € MPUETO pellleHWe 3a IpHUEMaHe Ha
HanpoHasHUs KOJZEKC 3a KOpHmopaTUBHO ympasseHue. Ciaen kato /Jlpy»kecTBOTO MNpuaobdue
CTATyT Ha MyOGJHUYHO MO cMHMCBhJA Ha wi. 110 ot 3MIILUK To me npusiara B JeHHOCTTa CH C
NPUHLUINTE, 3a/10°KeHU B HallMoHa/IHUSA KOJleKC.

XVII. 3AETH JIULIA

17.1. BPOY HA 3AETUTE JIMLIA Y TJIABHU KATET'OPUU JIEWHOCTHU

KbM maTaTa Ha U3roTBsHe Ha HacTosAlUs PerucrpaiyoHeH AokymeHT B ,235 Xoaauurc “ EA/
HSIMa Ha3HAYeHHU CJAYKUTEeJU MO TPYJAOB JAOTOBOP U BCUYKH JENHOCTU Ce OCBILECTBABAT OT
W3mbaHUTENHUS OUPEKTOP U 4jaeHoBeTe Ha CbBeTa Ha AupektoputTe. Cjes BIOUCBaHe Ha
JPYKeCTBOTO B perucTbpa Ha nybsudHuTe ApykectBa Ha KOH, me 6bie Ha3HavyeH equH
CAYXXUTeJ Ha TPYAOB [AOTOBOP, H3M'bJHSABAL] [AJBXHOCTTA ,JIHpEeKTOp 3a BpPB3KU C
WHBECTUTOpPUTE”.

HWudopmanus oTHOCHO 4ieHoBeTe Ha CbBeTa Ha JupekTopuTte Ha 235 XOJIIUHI'C” EA/l, kakTO
U uHbopMalua 3a M3IJIALlaHWTE UM Bb3HarpaxkJeHduss U 3a MaHJaTa UM e MpejcTaBeHa
cboTBeTHO B T. 15.1,, T.16.1. mo-rope.

17.2. AKIMOHEPHU YYACTHUA U CTOKOBU OIIIHUHU

KbM AaTaTa Ha U3rOTBAHE Ha HACTOALIUA PErucCTpaiioHeH JOKYMEHT, 4J€HOBEeTE Ha CbBeTa Ha
AVUPEKTOPHUTE HE IPUTEXKABAT dKIIUU OT APYKECTBOTO.

»235 Xonguurc “ EA/l He e mpeA0CTaBsAIO ONLUMH BbPXYy CBOU IIEHHM KHIXKA Ha 4YJIEHOBETE Ha
CbBeTa Ha AUPEKTOPHUTE.

17.3. ZO'OBOPEHOCTH 3A YHACTHUETO HA CJYKUTEJIUTE B KAIIUTAJIA HA EMUTEHTA

He CbIIECTBYBAT JOTOBOPEHOCTH 3a y4aCTHUE Ha CIYKUTEJINTE B KAl TaJId Ha APYXKECTBOTO.
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XVIII. MAXOPHUTAPHU AKDMOHEPH

18.1. JAHHHU 3A AKUUOHEPHUTE, IIPUTEXABAIIU HA/L 5 HA CTO OT AKIMUTE C IIPABO HA
['JTAC

KbpM pgaTtaTa Ha MSroTBAHE Ha HACTOSAIMA PEeTrUCTpPalMOHEH JOKYMEHT, JApPY:KeCTBOTO
JLaaméopa“ EOO/] nputexasa 100 000 (cTo xunsau) 6pos akuuu, npejcrasiasBaiy 100% (cto
NpolLleHTa) OT KanuTaJja u oT riacoBete B OCA Ha ,,235 Xoaaunre “ EA/L

CbrJIacHO pellleHHe Ha eTHOJIMYHUS COOCTBEHHK Ha KamuTasa oT 25.09.2017 r. 3a yBesiM4eHUe
Ha kanuTaja Ha ,235 Xonguurc” EA/l ype3 my6JuYHO NpejJiaraHe Ha akLUUH, €THOJUYHUST
coO6CTBEeHUK Ha kKamuTajaa Ha ,235 Xonauurc” EAJl - ,[namébopn” EOO/| HsaMa Aa yhnpakHU
MpaBOTO CHM Ha MpPeJUMCTBEHO 3aKylyBaHe Ha aKLMUU OT yBeJUYEHHEeTO Ha KaluTaja Ha
JAPY>KeCTBOTO.

[Ipu ycnex Ha eMUCHATA M Hey4yacTHe B IOANKCKATa Ha eJHOJIMYHUSA COOCTBEHUK, IIPU JOCTUTaHE
Ha MUHHMaJIHUS Tpar Ha 3anucBane, ,['1amoopa“ EOO/] e npuTexaBa 2 Ha CTO OT IJIaCOBETE B
OCA Ha [Ipy»ecTBOTO, a MpU MakcuMaJHus npar - 0,5 Ha cTo.

18.2. PA3JINYHU [TPABA HA TJIAC HA TJTABHUTE AKUMOHEPYU HA EMUTEHTA

['naBuute axkuwoHepu B ,235 Xosagunrc“ EAJl, mocouenu B T. 18.1. oT HacTosmus
PervcTpauuoHeH JOKyMeHT, HAIMAT pa3JIMYHU IpaBa Ha IJlac OT BCUYKHW OCTaHAJU aKLIUOHEPU.

18.3. IULOATA, KOUTO YITPAXXHABAT KOHTPOJI BbPXY EMUTEHTA

[To cMuchbaa Ha §1, T. 14 ot 3akoHa 3a NMy6JMYHO MpejJaraHe Ha IeHHW KHIDKA, €THO JIUIEe
yIpaXKHsBa MPSIKO WM HENPSIKO KOHTPOJI BbPXY JAPY>KEeCTBOTO, KOraTo TOBA JIHLE, IPSAKO WU
Henpsiko: (@) npuTexaBa BKJIIOYUTEJHO 4Ype3 /bIIepHO JpYKeCTBO HWJM IO CHIaTa Ha
criopa3yMeHue ¢ Apyro Jiule, HaJ 50 Ha cTo oT 6posl Ha IJ1acoBeTe B OOIIOTO CbOpaHUe Ha eJJHO
JPYKeCTBO WUJIH APYT0o OPUAAYECKO JuLe; Wi (6) Moxe Jia onpefeisi IoBevye OT MOJIOBUHATA OT
yJeHoBeTe Ha HeroBus (bBeT Ha JUMPEKTOPUTE; WM MOXe IO APYr HAyMH Ja yHpaxKHsBa
pelaBallo BJAMsIHUE BbpPXY B3€MaHETO Ha pellleHHs] BbB Bp'b3Ka € IeHHOCTTa Ha APY>KeCTBOTO.

KbM fgaTaTa Ha U3TOTBsIHe HA HACTOSIIMS PETMCTPALMOHEH JIOKYMEHT, MPSAK KOHTPOJ BbPXY
»235 Xonguurc” EA/] ce ynpaxkusBa ot ,[s1ambopa” EOO/.

SJLramdopa“ EOO/I, EUK 204661588 e chbc cepanuiie U afipec Ha yrpasJedue: rp. Codus, paiioH
Cpenen, ya1. ,Xan Kpym” Ne 3, eT. 2, npezcTaB/isiBa ce OT ynpaBuTessa Mapuiika 'eopruea JlaTteBa
u nputexaBa 100 000 (cTo xunsgu) 6pos akuuy, npezacrasisBamun 100% (cto npoueHTa) OT
kanuTaja u oT rjacoBere B OCA Ha ,235 Xosguurc“ EA/l, Mapuiika 'eoprueBa JlaTeBa e
e/IHOJIMYeH COGCTBEHUK Ha KallkTasjla My.

Mapwuiika ['eoprueBa JlaTeBa ynpakHsiBa HelPsSIK KOHTPOJI BbPXy EMUTEHTa B Ka4eCTBOTO CH Ha
e/IHOJINYeH COGCTBEHUK Ha KanuTasa Ha ,['tampopa” EOO/], koeTo oT cBos CTpaHa e COGCTBEHUK
Ha 100 % or kanutana Ha ,235 Xoagunrc“ EAJl. Mapuiika ['eoprueBa JlaTeBa e KpaeH
co6CcTBeHUK, mpuTexkaaiy Henpsako 100 000 6pos akiuu oT KanuTasa Ha ,235 Xoaguarc” EA/]
niu 100 % ot npaBata Ha rs1ac B 0610To cbbpanue Ha 235 Xosaaunrc” EA/JL.

18.4. JO'OBOPEHOCTH 3A ITPOMAHA B KOHTPOJIA HA EMUTEHTA

Ha ,235 Xonauurc“ EA/[ He ca W3BECTHU [IOTOBOPEHOCTH, AEWCTBHETO Ha KOUTO MOXE Ha
nocJe/Ballla laTa Jia JloBe/le /0 MpoMsiHa B KOHTpoJia Ha [lpy»KecTBOTO.
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XIX. TPAH3AKIOHWHU MEXKAY CBbP3AHH JIMLIA

KbM MOMeHTa Ha U3rOTBSIHE Ha HACTOSAIMS PerucTpalMOHEH JJOKYMEHT He Ca OCbIECTBSIBAHU
CAieJIKH CbC CBbP3aHU JIMLA, KOUTO Jla NPUTEXaBaT KOHTPOJI, KOUTO CHAEJNKH Ja Ca U3BBH
obuyailHaTa JIeMHOCT Ha JIPYy>KECTBOTO WJIM CbIIECTBEHO Jla Ce OTKJOHSBAT OT Ma3apHUTeE
YCJIOBUSI, MIPU KOUTO EMUTEHTBT € cTpaHa ¢ IOCOYBaHe Ha CTOMHOCTTA Ha CAEJIKMTE, XapaKTepa
Ha CBBP3aHOCTTA U BCAKa HHopManus, HeoO6XoJrMa 3a OLleHKa Ha Bb3JEeHCTBUETO BBPXY
$UHaHCOBOTO ChCTOSIHUE Ha EMUTeHTAa.

JpyxecTBoTO cnasBa H3WckBaHUATA Ha MCC-24 npu onpejesiiHETO U ONOBECTABAaHETO Ha
CB'bP3aHUTE JIULA.

XX. ®UHAHCOBA HWH®OPMAILIUA, AKTUBHU U 3AADBJIKEHHUA HA
EMUTEHTA, PHUHAHCOBO CbCTOAHMUE, IEYAJIBU U 3ATYBHU

20.1. UCTOPUYECKA ®UUHAHCOBA UH®OPMAILIUA

»235 Xonpuurc“ EAJ| e yupeneH Ha 22 aBryct 2017 rojjuHa W KbM JaTaTa Ha HACTOSIIUSA
PerucrtpainyioHeH JJOKYMEHT He € Ha/IMIle OJUTHUPaH roauliied GUHAHCOB OTYET Ha JAPYKECTBOTO
Y roJIMILIEeH JIOKJIaJ, 3a JIeHHOCTTa 110 4. 39 oT 3aKOoHa 3a C4eTOBO/ICTBOTO.

Heonutupanute ¢uHaHcoBe oTuyeTe Ha ApyxectBoto kbM 30.09.2017 r. m 30.11.2017 r,
HM3TOTBEHU ChIJIACHO U3MCKBAHUATA HAa MeX/yHapoJAHUTe CTaHAAPTH 3a GUHAHCOBU OTYETH Ca
NPUJI0KEHU KbM PETUCTPALMOHHUSA JJOKYMEHT.

20.2. [TPO®OPMA ®PUHAHCOBA UHO®OPMALUA

KbpM MOMeHTa Ha U3roTBSHETO Ha TO3M perucTpaldoHeH JOKYMeHT He ca HaJule
06CTOsATEJICTBA, KOUTO /J]a HajlaraT npe/cTaBsHe Ha npodopMa puHaHcoBa MHPOpMaLus.

20.3. PUHAHCOBU OTYETH
[ToHacTosinieM EMUTEHTBT He U3rOTBS KOHCOJUAUPAHU PUHAHCOBU OTYETH.
20.4. OJUTUPAHA UCTOPUYECKA 'OAVNIIHA ®PUHAHCOBA UH®OPMALIUA

»235 Xonpuurc” EA/l e yupeseHn npes mecen aBryct 2017 rogyMHa v KbM JaTaTa Ha HACTOSLIUS
PerucrpanoHeH IOKYMeHT He e HaJlille oJuTHUpaHa GuHaHCOBA MHPOpMaLMs Ha PY>KeCTBOTO.
[locnengnata ¢uHaHcoBa uHoOpMalus, NpejcTaBeHa B PerucTpanMoHHUsT JOKYMEHT € OT
MexXAuHHUTe PuHaHcoBe oTyeTe Ha ,235 Xoaguurc“ EAJ| kbm 30.09.2017 r. u 30.11.2017 r,,
KOMWTO € HEOJAUTHUPAH.

20.4.1. U3BABJIEHHUE, I'TACAILO, HYE UCTOPUYECKATA ®UHAHCOBA MHO®OPMALIUA E
OAUTHUPAHA. AKO OAWUTOPCKUTE AOKJIAAHU 3A UCTOPUYECKATA ®HUHAHCOBA
MHOPOPMALIUA CA BUJIM OTKA3AHU OT OINPEJAEJIEHUTE I10 3AKOH OAUTOPHU WUJIN
AKO CBADBPXAT KBAJIMOUKALWU WJIM OTKA3H, [IOJOBHU OTKA3U WJIHU
KBAJIM®UKALUU TPABEBA JA BBbJAT BB3IPOU3BEAEHMW HAII'BJIHO U JIA BBAAT
[IOCOYEHHU ITPUYNHHUTE.

B Hactosimus PervcrpanyoHeH JOKYMEHT Ca W3I0J3BaHU MEXAWHHUTe PUHAHCOBU OTYETH Ha
»235 Xonauurc” EA/l kbM 30.09.2017 r. 1 30.11.2017 1., KOUTO He ca OAUTHPAHHU.

20.4.2. UHAUKALUA 3A JIPYTA UH®OPMALUA B JOKYMEHTA 3A PET'MCTPALUA,
KOATO E bUJIA OJUTUPAHA OT OAUTOPUTE
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Hsama pgpyra wHdopmanus B PerucTpaunoHHHUS [AOKYMEHT, KOSITO € Oujia OAWTHpAHA OT
OJTUTOPUTE.

20.4.3. KOTATO ®UHAHCOBUTE JAHHU B JOKYMEHTA 3A PETMCTPALMA HE CA
B3ETH OT OAUTUPAHUTE ®UHAHCOBU OTHETHU HA EMUTEHTA, 1A CE I1IOCOYHU
U3TOYHUKA HA JAHHUTE U TOBA, YE JIAHHUTE HE CA OZIUTHPAHM.

®duHAHCOBUTE JJAHHU B HACTOAIIUSA PeructpalyoHeH JOKYMEHT Ca U3BJI€EUEHH OT MEXJAUHHHUTE
¢uHaHcoBU oTyeTu Ha ,235 Xosnauurc’ EAJl kbm 30.09.2017 r. u 30.11.2017 r., kOWTO He ca
OJIUTUPAHU.

20.5. 0T KOTA E [IOCJIEAHATA ®PUHAHCOBA UHO®OPMALIUA

[locnegHaTta ¢uHaHcoBa MHpopMalys B JOKYMeHTa 3a peructpanus e kbM 30.11.2017 r. Ha 6a3a
HEOUTUPAH MeXAWHEeH QUHAHCOB OTYET.

20.6. MEXKIMHHA U IPYTA ®PUHAHCOBA UHO®OPMALIUA

20.6.1. AKO EMUTEHTHT E TNYBJUKYBAJ TPUMECEYHA WJIM TOJIYTOJUIIHA
®UHAHCOBA MH®OPMAIIUA OT JIATATA HA HETOBUTE MOCJEAHU OJJUTUPAHU
®UHAHCOBU OTYETH, CBIIMTE TPAIBBA JIA BBJIAT BKJIIOYEHU B JOKYMEHTA 3A
PETUCTPAIIMA. AKO TPUMECEYHATA W TIOJIVTOJUIIHATA ©®UHAHCOBA
UHOOPMAIIMSA E TIPE[JIEJAHA U OJUTWUPAHA, JOKJAABT OT OJUTA WJIU
MPETJIEJA TPABBA CBIUIO JA BbBJAE BKJ/IIOYEH. AKO TPUMECEYHATA WJIHU
MOJIYTOJAUIITHATA ®UHAHCOBA UHOOPMAILIUA HE OJIUTUPAHA WU HE E BUJIA
MPETJIEJIAHA, TO3U ®AKT TPSIBBA JIA BBJIE TOCOYEH.

»235 Xonpuurc” EA/l e yupesieH npes Mecel aBryct 2017 rojyMHa U KbM JaTaTa Ha HACTOSLILUSA
PervctpallMOHeH JJOKYMEHT He € HajIuIe oJuTHpaHa GUHAHCOBa HHPOPMALUA Ha JAPYKECTBOTO.
[locnegHata ¢uHaHcoBa WHOpManus, INpeAcTaBeHa B PeructpaiioHHUS JIOKYMEHT € OT
MexJUHHUTe UHaHCOBU oTyeTH Ha ,235 Xoagunrc“ EAJl kbm 30.09.2017 r. u 30.11.2017 r,,
KOUTO ca HeoJUTHpaHU. J[py>KeCTBOTO He e MyGJMKyBaJO TpUMeceYyHa WJIM MOJIYTOAHIIHA
¢duHaHcoBa uHpopmanus.

20.6.2. AKO IOKYMEHTBT 3A PETUCTPALMS E C IATA, KOSTO E II0-K'bCHA OT JIEBET
MECELIA CJIEJ] KPAS HA TIOCJIEJJHATA OJIUTUPAHA ®WHAHCOBA TOJAWHA, TOU
TPABBA JIA ChIbPYKA MEXKIVUHHA ®UHAHCOBA UHOOPMALIUSA, KOSATO MOXKE JIA
BBJIE HEOJUTHPAHA (B KOWTO CJIYUAN TO3W ®AKT TPSABBA JIA BbJE TTIOCOYEH),
OBXBAILIAIL[O HAW-MAJIKO ITbPBOTO MOJIYTO/IME HA ®UHAHCOBATA I'O/IMHA.

MEX/IMHHATA ®UHAHCOBA MHOOPMALIUA TPABBA JA BKJIIOUBA CPABHUTEJIHU
OTYETHU 3A CblUUA IEPHUOJ TMPE3 TMNPEAXOAHATA @®WHAHCOBA T'OJHHA, C
U3K/JIIOYEHUE HA TOBA, YE HW3HWCKBAHETO 3A CPABHUTEJIHA BAJIAHCOBA
MHOOPMALIMA MOXKE JA BBAE YJAOBJIETBOPEHO YPE3 IPEJACTABAHETO HA
BAJIAHCA K'bM KPAAd HATO/IMHATA.

B Hacrosimusa PerucTpauuoHeH AOKYMEHT e mpejcTaBeHa WHoOpManus Ha 6a3a MeXAUHHU
HeoAUTHpaHU ¢uHaAHCOBHU 0TYeTH KbM 30.09.2017r. 1 30.11.2017 r. CpaBHHUTEIHA UHOPMALIHS
3a ChllMs Nepuo/ Ha NpeaxoHaTa GUHAHCOBA rO/IMHA He e BKJIIYeHa, Thi KaTo /lpy»KecTBOTO €
y4ypezeHo Ha 22 aBryct 2017 1.

20.7. IIOJIMTHUKA 110 OTHOINEHHWE HA JUBUJEHTUTE

CbrjiacHoO JeWCTBAIIMAT B MOMEHTAa ycTaB Ha /[lpy’KecTBOTO, pellleHHETO 3a pa3Mepa Ha
JUBHEHTUTE ce B3uMa oT O6IIOTO cChOpaHHe Ha aKnHOHepuTe. JIUBHUJEHTUTE Ce M3IIAIAT B

TpHUMeECEYEH CPOK OT JaTaTad HA PEIIeHHUEeTO Ha OCA 3a pasnpeaejaaHeTo UM.
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OT nevasnbara cien obJsiaraHe ¢ JAHbIU 3ab/LDKUTENHO Ce MPAaBAT OTUYHUCIEHHUS Ha CpeJiCTBa 3a
¢donyp ,Pesepren”.

C pemrenue Ha OCA Ha gpyxecTBOTO OT 25.09.2017T. € mpUeET yCTaB, KOWTO Iile BJie3e B CUJIA, IIPH
ycaoBue, de ,235 Xonauurce” EA/l npuao6ue cTaTyT Ha My6JIUYHO JPYKECTBO 110 CMHUCHJIA Ha YJI.
110, an. 1, 7. 1 ot 3MILUK u cinen BnucBaHe Ha Jlpy»KecTBOTO B perucTbpa Ha NyOJUUYHUTE
ZApyxectBa 1o 4. 30, a;1. 1, T. 3 ot 3akoHa 3a KoMmucusiTa 3a duHaHcoB Hag3op (3KOH).

CbIJIacHO yCTaBbT N0/ YCJIOBHE, AUBUJEHTUTE Ce U3IIalaT no peaa, ycranoseH B 3IIIIK, T3 u
JApyro MpPUJI0KHMMO 3aKOHO/IATEJICTBO, cjel mpoBexJaHe Ha 0610 chbOpaHue Ha aKI[OHEPUTE.
[IlpoekTbT 3a pa3Mepa Ha [OUBUAEHTUTe ce npeasara oT C(bBeTa Ha JAUPEKTOPUTE B
npeaJoKEeHUETO 3a pasnpe/ieieHHe Ha Nedanbara. JJUBUAeHTUTe ce 06SBABAT B pa3Mepa UM 3a
enHa aknus. CymarTa, 3ajie/ieHa 3a JAUBU/IEHTH, ce paslpeieisi MPONOPIIMOHAIHO Ha O6posi Ha
aKILUUTE.

Ot 2018 r. [IlpykecTBOTO e MMa NpaBo Ja U3IJIaLa U 6 MecedeH AUBUJEHT IpU pela U
yca0BUsATa HAa T'bproBCKUsA 3aKOH U 3aKOHA 3a My6JUYHO Npe/JlaraHe Ha [eHHU KHIKa.

Jlpy>KecTBOTO e J/IBbXHO [ia OCUTYPH M3ILJIAllaHeTO Ha aKLMOHEepHUTe Ha IJacyBaHUs OT O6IO0TO
cbbpaHue JUBUJIEHT B TPUMeCeYeH CPOK OT MPOBEXJAHETO MY, KaTO Pa3xoJuTe 3a U3IJIallaHeTo
ca 3a cMeTKa Ha /lpy»ecTBOTO.

20.7.1. PABMEPBT HA JUBUAEHTUTE HA EJHA AKIIUA 3A BCAKA ®UHAHCOBA
FOAMHA 3A IIEPUOJA, OBXBAHAT OT KOPUI'MPAHATA HWCTOPHUYECKA
®UHAHCOBA UH®OPMALIMA, KO'ATO BPOAT HA AKUMUTE HA EMUTEHTA E
ITPOMEHEH, 3A IA MOZKE 1A BbJIE CPABHHUM.

,ZlO AaTaTa Ha HACTOAIIUA JOKYMEHT EMuTEeHTa He e H31iamanga JUBUAEHTH.
20.8. [IPABHU U APBUTPAXXHHU ITPOU3BO/ICTBA

KbM MoMeHTa He ca HaJdlle J'bp>KaBHU, TPaBHU WU apOUTPAXXKHU NPOU3BO/ICTBA (BKIOYUTETHO
BCAKAKBU TaKHWBaA BUCAIIW NPOHU3BOACTBA HWJIM OMNACHOCT 3a TAKHBA, 3a KOUTO €MHTEHTDBT €
OCBeJIOMEeH) 110 BpeMe Ha Nepro/ia, 06XBamiail Hal-MaaKo npeauinrHuTe 12 Mecena, KOUTO MOTaT
WJIM ca MOTJIM Jla UMaT 3HAaYUTEJHU MOCcAeULU Npe3 6JIUM3KOTO MUHAJMIO 32 EMUTEHTA U/WIU 3a
GUHAHCOBOTO MY CbCTOSIHUE UJIA PEHTAOUTHOCT.

20.9. 3HAYUTEJIHA TMPOMAHA BBB ®UHAHCOBATA WJIM TBPIOBCKATA IMO3ULIKUA HA
EMUTEHTA

Csie; UISTOTBSIHETO HA MOCJeAHUS HEOAUTUPAH MeXJuHeH PUHAHCOB OTYET Ha APY:KECTBOTO Ha
MHAMBUAYaAHa 6a3a kbM 30.09.2017r. He e HacT'bIMJIA 3HAYUTEIHA TPOMsIHA BbB PHUHAHCOBATA
WJIK ThpProBcKaTa no3unus Ha EMurteHTa.

XXI. AOII'bJIHUTEJIHA UH®POPMALUA

21.1. AKUMOHEPEH KAIIUTAJI

Pasmep Ha kanuTaa: 100 000 sB.
Bpoii akiuu: 100 000 6pos
Bpoiit Ha eMUTHpaHUTE U U3LAJI0 U3IJIATEHU aKL[UU: 100 000 6pos
HomuHanHa cToHHOCT: 1 JB.

Bcuuku €MHUTHPaHU OT APY»XKECTBOTO aAKIHH IIPpU HEroBOTO Ca H3LAJO 3dIllJIaTEHHU CaMO C
[MapruiHHU CpeacTBa.
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AKLIMHMTe Ha APYKECTBOTO Ce IPUTEXKaBAT OT HETOBUSA yYpeuTes U KbM MOMEHTA He ca IpUeTH
3a 60pcoBa THProBUsl.

»235 Xonguure” EA/] He e M3/1aBasio aKIIMH, KOUTO He IPEeACTaBJISBAT KallUTaJl.
Hsawma akiuu Ha ,,235 Xonauurc” EAJl, KouTo ce JbpaKaT OT UK OT UMETO Ha camoTo /lpy»ecTBo.

»235 Xonguurc” EA/], He e U3/1aBaJI0 KOHBEPTHUPYEMH LIEHHU KHIKA, 0OOMEHSIEMU LIEHHU KHIDKA
WJIM [IEHHU KHUKA C BApaHTH.

He CbIIECTBYBAT IIpaBa 3a l'IpI/I,LIO6I/IBaHe I/I/I/IJ'II/I 3a4bJIXKEHUA 3a YCTABE€H, HO HEEMUTHPAH
KaluTaJl.

KbM gaTtaTta Ha U3roTBsiHe Ha TO3U PerucrtpainuoHeH JoKyMeHT Ha 25.09.2017 r. e ZHOJUYHUSAT
COOCTBEHHK Ha KallKTaJla e MpUeJsi pellleHre 3a yBeJIMYaBaHe Ha KallkMTasla, B pe3yJ/ITaT Ha KOeTo e
HM3TOTBEH HACTOAIIMSA PerucrpanyioHeH JOKYMEHT, Hepa3/eJsHa JyacT oT [IpocnekT 3a my6JIUYHO
npeajiaraHe Ha akiuu. [loJpo6HO omucaHWe Ha BCHYKU MapaMeTpPHd MO YBEJUYEHHUETO Ha
KanuTaJlla Ha APY»KeCTBOTO € HanpaBeHO B JlOKyMeHTa 3a [JeHHUTe KHUXKa, pe/CTaBJ/siBall, ChII0
HepasgesnHa 4vacT oT llpocnmekra. [Iponeaypata mo yBeJUMYeHHMETO Ha KamuTajla MOXe /[ia
CTapTHpa eAUHCTBEHO e/ KaTo KoMucusTa no GuHaHCOB Ha/[30p NOTBBPAX To3U [IpocnekT.

Hsama kanwuTan Ha ,235 XoaauHrc” EAJl, KOUTO e moA omniuys Wid 3a KOUTO Jla e JOTOBOPEHO
YCJIOBHO U/ 6€3yCJ0BHO J]a O'bJie TOCTABEH MO/, OIIIHS.

KbM pmaTaTta Ha Hacrosius PerucrpanoHeH JOKYMEHT BIHCAHUAT aKIMOHEPEH KalWuTaJj Ha
»,235 Xonaunrc” EA/l e B paamep Ha 100 000 sneBa, pasnpegesedH B 100 000 6posi 06MKHOBEHHU
OGe3HaJIMYHU MOUMEHHHU aKI[UH, C HOMUHA/IHA cCTOUHOCT 1 s1eB. ,235 Xoaguurc” EA/] e yapeaeH Ha
22.08.2017 roguHa c akuuoHepeH kanutasa 100 000 aB.

Apy)i(eCTBOTO € BIIMCAHO B T'pr‘OBCKI/IH peructbup, BOAEH OT Al"eHL[I/IHTa II0 BIIMCBAHHATA, HaA
31.08.2017r. c kanutan ot 100 000 sieBa, pasnpenesien B 100 000 noMMeHHHU aKLIMU C IPaBO Ha
rJ1ac ¥ C HOMHHAJIHA CTOMHOCT 1 JieB BCsiKa efiHA.

KbM partata Ha Hacrosiujus PerucrpauuoHeH [OKyMEHT He ca MU3BbpPUIBAaHU NPOMEHU B
aKLIMOHEPHHUS KanuTasl Ha JlpyxecTBOTO.

21.2. YYPEAWUTEJIEH 1I0I'OBOP U YCTAB

AKTyaJHUAT ycTaB Ha /Ipy»KeCTBOTO € HaJIMYEH U BUJUM B T'bproBCKHS PErUCThp MO NapTHAATa
Ha ,235 Xonguurc” EA/IL.

C pewtenue Ha OCA Ha fpy»ecTBOTO oT 25.09.2017T. e mpUeT ycTaB, KOUTO Liie BJe3e B CUJIa, IPU
ycaoBue, ue ,235 Xoaaunrc” EA/l npuao6ue cTaTyT Ha Ny6JIUYHO JPY>KECTBO [0 CMUCHJIA HA YJI.
110, an. 1, . 1 ot 3MILUK u cinex BnucBaHe Ha J|py»KecTBOTO B perucTbpa Ha MyOJUUYHUTE
ApyxectBa mo wi. 30, an. 1, T. 3 ot 3akoHa 3a Komwucusta 3a ¢unancoB Hazazop (3KPH).
[IpueTHuAT noj ycjaoBue YCTaB e BKJIIOUEH Upe3 [1030BaBaHe B TO3U JOKYMEHT U e NPUJIOKEH KbM
HacToslus PeructpanioHeH JOKyMeHT.

21.2.1.0IUCAHUE HA NIPEJJMETA HA JEMHOCT U LIEJIMTE HA EMUTEHTA U Kb/IE
CbIIUTE MOTAT JABBJJAT HAMEPEHU B YYPEAUTEJIHUA JOT'OBOP U YCTABA

[IpeagmeTsT Ha AedHOCT Ha ,235 Xonguurc” EA/l e onucaH B 4. 5 Ha JlelcTBaIKs B MOMEHTA
ycTaB Ha Jlpy»xecTBoTo. [Ipy>KeCTBOTO UMa 3a NpeJiMeT Ha JIEMHOCT:

,AHBeCTULIMKM B HEJBWXHMHU HMOTH, C LeJ OTAaBaHe MOJ, HaeM, JMU3UHI, YIpaBJeHHE,
NpeycTPONCTBO U/WJIM NOC/AeBalla NpenpojaX6a; MOKyNKa Ha TEPEHHU B U U3B'BH perysanus c
1jeJl CTPOMTEJICTBO U NpenpoAakba; NpuAo6HBaHe Ha Y4acTUsl B KOMIIAaHUU, KOUTO UHBECTUPAT B
HeJBXUMH HMOTH; NpHUAOOGHMBAaHE Ha ydyacTHs B KOMIIAaHMM, KOUTO pa3BUBAT JeHHOCT B
IpefloCTaBsiHe Ha YCJYTH, CBbP3aHU C HEABWKHMHUTE MMOTH - apXUTEKTYPHH, WH)KEHEpHHU U
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HA/I30pHU JAEHHOCTH, CTPOUTESHO MOHTAKHH PabOTH, areHTCKH U OPOKEpPCKH YCJAYTH U [p.
[Ipugo6rBaHe Ha IeHHU KHUA B KOMIIAHUU OT APYTU CEKTOPU; BBTPEIIHO U BbHUTHOTbProBCKa
JeMHOCT, CAEeJIKM C HWHTeJeKTyaJlHa COOCTBEHOCT, YIpaBJieHHe Ha aKTUBU U UMYIIECTBO;
TBPrOBCKO NPEACTAaBUTECTBO U NOCPESHUUECTBO; KAKTO U BCAKAaKBa Apyra CTONaHCKa JeNHOCT,
He3abpaHeHa OT 3aKOHa. B ciiyyali, 4ye 3a HAKOS OT MOCOYEHUTE JAEHHOCTH Ce U3UCKBA JIUIEHS,
peructpauus 4 T.H., ChIlaTa Ille ce OChIIeCTBSABA CJIe] 0Jly4aBaHEeETO My.”

L[em/ITe Ha ,[le)KECTBOTO Ca CBbpP3dHHU C IIpeagMeTa My Ha ,Z[eﬁHOCT U Ce MOCTUraT 4pe3 HEroBoTo
HN3II'bJIHEHHE.

21.2.2. PA3INIOPEABHU HA YCTABA BBHbB BPDB3KA C YJIEHOBETE HA CbBETA HA
AUPEKTOPHUTE

CbriacHO JeHCTBAIIMAT B MOMeHTa ycTaB Ha /lpyecTBoTo, CbBETHT Ha JUPEKTOPHUTE € B
cbcTaB oT 3 (Tpu) 10 9 (IeBeT) AyIIM, KOUTO MOraT a 6'bJ1aT Nperu3oupaHu 6e3 orpaHuYeHHUe.

3a uieHoBe Ha CbBeTa Ha AUPEKTOPUTE He MoraT JAa O0'bJaT M30MpaHU JIMIA, KOUTO ca OGUIM
4yJeHOBe Ha YINpaBUTeJeH WJIM Ha KOHTPOJIEH OpraH Ha /JpYy:KecTBO, NpeKpaTeHO Nopaju
HeCBCTOATEJHOCT, Npe3 MNOoCAeAHUTe 2 TOAWHH, NpPeAXOXJAllW JAaTaTa Ha pelleHHeTo 3a
06siBaBaHe Ha HECbCTOATEJHOCTTA, aKO Ca OCTaHa/IM Hey/iBOJIeTBOPEHU KpeJUTOPH HUJIH ca OUIH
4yJleHOB€e Ha yNpaBUTeJIEH UM Ha KOHTPOJIEH OpraH Ha Jpy»ecTBO, 32 KOeTO e GUJI0 yCTaHOBEHO
C BJII3JI0 B CHJIa HaKa3aTeJIHO MOCTAaHOBJIEHWEe HeU3II'bJIHEHHE Ha 3a/ib/DKEHHUs 10 Cb3/laBaHe U
CbXpaHfBaHe Ha OIpeJileJlIeHUTe My HHBa OT 3amacd 1o 3aKOHa 3a 3amacuTre OT HedT H
HePpTONPOLYKTH.

CbBeTHT Ha AUPEKTOPpHUTE MMa IIPaBO [ja B3€Ma pelleHU A 3a:
> C’bS,ﬂaBaHe N 3dKPpHWBAHE Ha KJIOHOBE,

» JI'bArocpodyHo CbTpyAHU4YecTBO (HaZ 3 TOAMHHM) OT CbIIECTBEHO 3HayeHUe 3a
JpyecTBOTO U NpeKpaTsiBaHe Ha TAKOBA CbTPYAHUYECTBO;

» CbllecTBeHU NPOMEHH B JIEHHOCTTA Ha APY>KECTBOTO;

» IlpexBbpJ/siHe WM NpefocTaBsiHe OT /lpy:KecTBOTO M0JI3BaHETO Ha LSJIOTO WX YacCTH OT
TBbProBCKO NpeJnpuUsTHe Ha [lpyKecTBOTO;

» Pasnopex/jaHe c aKTHBU, YUATO 06LIa CTOMHOCT Mpe3 TeKyllaTa roJMHa HaJXBbpJisd
NOJIOBUHATA OT CTOWHOCTTA Ha AKTUBUTE Ha J|pyKecTBOTO, CBIJIACHO MOCJEAHUS
3aBepeH rojuieH GUHAHCOB OTYET;

> IloemaHe Ha 3aAbJIXKEHUA WJIN NIpeaoCTaBAHE Ha oGe3nevyeHus: OT leY)KECTBOTO KbM
€/1HO Jinle UWJIU KbM CBBbpP3aHH JIMIG, YUUATO pa3Mep Mnpe3 TeKylaTa rogrnHa HaAXBbpJid
II0JIOBUHATa OT CTOMHOCTTA Ha aKTHMBHUTE Ha APY)KCCTBOTO, CbIJIaCHO I1oCJIieAHHA
3dBE€pEeH roarniueH Cl)I/IHaHCOB OTYET;

CBbBETHT Ha IUPEKTOPUTE B3eMa pellleHHs] C 0OMKHOBEHO MHO3WHCTBO. PellleHUATa, CBbP3aHU C
NpEeXBbPJISIHE WJM NpefocTaBsiHe OT /Jlpy:KeCcTBOTO MOJI3BaHETO Ha ILsJOTO WJM 4YacTU OT
T'bPTOBCKO NpenpusTHe Ha JpyxecTBOTO; pa3nopex/jaHe C aKTUBH, UYUSTO 0611[a CTOMHOCT Npe3
TeKylllaTa ToJlUHA HAaJXBbpJis MOJOBUHATA OT CTOMHOCTTA Ha aKTUBUTe Ha /IpyKeCcTBOTO,
CbIVIACHO TMOCJeAHUS 3aBepeH rojuvileH (UHAHCOB OTYET M IOeMaHe Ha 3aJb/DKeHUS WU
npenocTaBssHe Ha o6Ge3mnedyeHHs OT JpyKeCcTBOTO KbM €JHO JIMIe WIHM KbM CBBpP3aHU JIUIIA,
YUITO pasMep Npes3 TeKyllaTa roJjiHa HaAXBbpJisl MOJIOBUHATA OT CTOMHOCTTA Ha aKTHBUTE Ha
Jpy>KecTBOTO, CbIJIACHO TNOC/JAeJHUS 3aBepeH rojuvileH QUHAHCOB OTYET Ce B3UMAT C
eIMHOAYIIHE.

CbriacHo NpyUeTUAT YCTaB MO/ YCI0BHUE:
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CbBeTHT Ha JUPEKTOPUTE € B CbCTaB OT 3 (Tpu) A0 9 (AeBeT) AyIIN U MOXKe Jla B3UMa pelleHUs
110 BCUYKH B'BIIPOCH, KOUTO HE Ca OT M3KJIIYUTENHATA KOMIETEHTHOCT HAa 06110TO ch6paHue Ha
akuuoHepuTe. YseH Ha CbhbBeTa Ha JUPEKTOPUTE MOXe Jia O'bJle U I0pUANYEcKo Jyule. B To3u
cay4al IPUAAYECKOTO JIMIEe Onpejiesis MpeACTaBUTE ] 32 U3I'bJIHEHHE HA 33/Ib/DKEHHUSTA MY B
CbBeTa.

UseHOBeTe Ha ChbBETA HA JUPEKTOPUTE NPEAOCTABAT rapaHIKs 32 CBOETO yIpaBJeHUe B pa3Mep
onpegesieH oT O610TO CbOpaHue, HO He N0-MaJIKO OT 3-MeCe4HOTO CH 6PYTHO Bb3HarpaXkJeHHUe.
UseHOBeTe Ha CbBeTa Ha AUPEKTOPUTE OTTOBAPAT COJMAPHO 32 BpeJJUTe, KOUTO ca MPUYUHUIIN
BUHOBHO Ha JIpy»KeCTBOTO. Bceku OT 4jieHOBeTe Ha CbBeTA MOXe Ja O'bJle 0CBOOOJEH OT
OTTOBOPHOCT C pelieHHe Ha O610TO CbOpaHKe Ha aKLIMOHEPUTE.

3a uneHoBe Ha CbBeTa HA AUPEKTOPUTE HE MOTAT /1a 6'bJIaT U36UPAHU JIUIIA, KOUTO ca 6UJIU YJieH
Ha ynpaBUTeJIEH WX KOHTPOJIEH OpraH Ha APYXKECTBO, IPEKPATEHO MOPAIN HECHCTOSTENHOCT,
npe3 IMOCJEJHUTE JIBe TOJAWHHU, NPEAXOXAalld JaTaTa Ha pelleHHWeTOo 3a O0O0sBsBaHe Ha
HEChCTOSITETHOCTTA, aKO €a OCTAaHAJU HEY/[OBJIETBOPEHU KPeJIUTOPH; KbM MOMeHTa Ha uU36opa
ca OChbJleHU C BJIf3Jla B CWJIa NMPUCHAA 3a NPeCcTbIJIEHHWS IPOTUB COOGCTBEHOCTTA, MPOTHUB
CTOMAHCTBOTO WJIK MPOTUB PUHAHCOBATA, JAHbYHATA U OCUTYPUTENHATA CUCTEMA, U3BBPIIEHH B
Peny6auka bBbarapusi, ocBeH ako ca peabUJIMTUPAHM WM He OTTOBapsAT Ha 3aKOHOBUTE
M3MCKBAHUSATA 32 YIEH Ha ChBET Ha MyGJIUYHO JIPYKECTBO.

CBbBETHT Ha JUPEKTOPUTE Ha3HAaYaBa Ha TPY/ 0B LOTOBOP AUPEKTOP 32 BPb3KU C UHBECTUTOPUTE
o yi. 116r ot 3IIIILK. YieHoBeTe Ha yIpaBUTEJTHUTE U KOHTPOJIHUTE OpPraHU Ha JpyKeCTBOTO,
HETOBUSAT NPOKYPUCT U JIUIATA, KOUTO MPSAKO UJIM HENPSAKO NPUTEXaBaT Hal-MaJIKo 25 Ha cTo oT
rjiacoBeTe B OOLIOTO CbOpaHUE HaA JPYXKECTBOTO WJIM IO KOHTPOJMpAT, ca AJIBXKHHA Ja
JeKJapupaT IpeJ, YyONpaBUTeJHHUS OpraH Ha JpYKEeCTBOTO, KaKTO U NpeJ KOMHUCUATA H
peryjiupaHus nasap, KbAETO ca [JONycHaTU [0 TBHProBUS aKLUUTE HA [JPYKECTBOTO,
nH$opmauus no wi. 1146, an.1 ot 3MILIK.

Haii-Masiko eiHa TpeTa OT YIEHOBETEe Ha ChBETA Ha JJUPEKTOPUTE Ha APYKeCTBOTO TpsibBa Aa
O0'bJlaT HE3ABUCUMH JIMIIA.

JlunaTa, KOUTO yIpaBJsABaT U NMPeACTABIAABAT APYKECTBOTO, 6€3 Jla O'bJAaT U3PUYHO OBJIACTEHU
3a ToBa oT O6LIO0TO CbOpaHUe, He MOraT Jia CKIKYBAT cAesKu no 4i.114, an.1 ot 3MIILK.

PemenusTa Ha CbBeTa Ha JUPEKTOPHUTE Ce B3eMaT C 0OOMKHOBEHO MHO3UHCTBO, C U3KJ/II0YEeHHe Ha
CJIy4auTe, 32 KOUTO YCTaBbT UJIU 3aKOH'BT € NpeJBUNJ APYTO0 MO-TOJIMO MHO3UHCTBO. CbBETBT
Ha JVMPEKTOPUTE NpHeMa pelleHnd, ako IPUCBhCTBYBAT NI0OBeYe OT MOJO0BUHATA OT YJIEHOBETE My
JINYHO WJIM NPEeACTaBJ/SABAHU OT JPYT 4jeH Ha cbBeTa. HUKOM NpUCHCTBYBall YjleH He MOXe /a
npejcTaB/isBa IoOBeye OT eJWH OTCbCTByBall CbBeTHT MOXe [Jila B3eMa pelleHUus U
HENpUCBHCTBEHO, aKO BCUYKH YJIEHOBE Ca 3asBUJIM IMCMEHO ChIJIaCUeTO CHU C pelIeHUATa.

21.2.3. OIMCAHUME HA ITIPABATA, IPE®EPEHIIMUUTE U OTPAHUYEHUATA 3A BCEKA
KJ/IAC CBILIECTBYBAIIIHU AKIUHA

KbM fgaTaTa Ha HacTOSIIMA MpOCHeKT J[py»KecTBOTO € M34aJ0 CcaMO €JWH KJjac aKLHUHu -
Ge3HaJIMYHU, TOMMEHHHU aKIIMK C HOMHWHAaJIHAa CTOWHOCT 1 (eZiMH) JieB BCAKA.

CbrjacHo JeWCTBAIMAT B MOMEHTa yCTaB Ha /JlpyKecTBOTO, aKIUUTE Ha JAPYKEeCTBOTO ca
perucTpupaHu 1o cMeTku B ,lleHTpanen aeno3urtap”’A/l. Bcsika aknus gaBa mpaBo Ha eIvH TJiac B
06110TO CHOpPaHWe, PaBHO MPABO HAa AWUBHUJIEHT U Ha JIMKBUJIAIMOHEH JAsJ/1. AKIIMHUTE MOTaT Jia ce
NpPeXBBPJSAT CBOOOAHO MO pejia U MpHU yCA0BUATA HAa 3aKOHA 3a My6GJUYHO Npe/ijiaraHe Ha [eHHU
KHMKa M 3aKOHa 3a Mas3apuTe Ha PUHAHCOBU UHCTPYMeHTU. KHUraTa Ha akLlMOHEPHUTe ce BOJU
oT LlenTpanen genosutap A/l.

CbrJacHO MPUETHUAT YCTAB MO/ YCI0BHE, aKLIMUTE HA JPYKECTBOTO Ca PETUCTPUPAHH 110 CMETKH
B, llenTpaneH genosurtap”A/l. Bcsika akuus aBa npaBo Ha efuH riac B O61110To cb6paHue, paBHO
IpaBo Ha JAUBUJIEHT U Ha JIMKBU/JALMOHEH Js/l. AKIIMUTE MOTraT Jia ce MPEeXBbPJIAT CBOOOIHO 10
pefia U NpU yCJOBUATA HAa 3akoHa 3a MyOGJMYHO NpejsaraHe Ha LieHHUM KHWka. KHurara Ha
akuuMoHepute ce BoaM OT lleHTpaneH fgenosutap A/l. /lpykecTBOTO He MoxXe Ja H3/aBa
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IPUBWJIETUPOBAaHU aKIMH, JaBallld NpaBO Ha MOBedye OT €AWH IJaC WM Ha JOI'bJHUTEJIeH
JIMKBUJIALIMOHEH [Jis/1. [lpy»KeCcTBOTO MOXe Jia M3/jaBa JApyru BUJ0Be NPUBUJIETMPOBAHU aKIUH,
Cb06pa3HO pelleHHeTo Ha 06110TO ChOpaHue Ha aKIIMOHEPUTE U MPUI0KHUMOTO MPABO.

AKIMHYTe Ha JIpyKECTBOTO Ce IMPEXBBPJIAT CBOGO/IHO, CIIOPE/], BOJISATA HA COOCTBEHUIIUTE UM, MIPH
cra3BaHe Ha CcrieniMGUIHUTE U3UCKBAHUS Ha IeHCTBAL[OTO 3aKOHO/IaTEJICTBO 32 Pa3Nopex/jaHe C
6e3HaJIMYHU aKLUH.

Bcaka aknus gaBa:

a) npaeo Ha dusudeHm

Bcsika akuus JaBa mpaBoO Ha AWBUJEHT, Cbpa3MepHO C HOMMHaJ/IHAaTa CTOMHOCT Ha aKLUSATA.
CbrJyiacHo JelcTBallMs YCTaB MPaBo Jla NoJydaT AUBUJEHT UMaT JIULAaTa, BIUCAHU B PETUCTPUTE
Ha lleHTpasiHUs Aeno3uTap KaTo aklMoHepu Ha 14-us AeH caef aeHd Ha O610To chbpaHue, Ha
KOETO e B3eTO pellleHHe 3a pasnpe/ie/ieHre Ha rnevasibaTa.

JpyecTBOTO UMa NPaBo U3IJjalla U 6 MecedeH JUBUAEHT U € JUIbXKHO Jja OCUTYPU U3IJIAL[aHETO
Ha aKLUOHepUTe Ha rJacyBaHus Ha 0610TO CbOpaHUe AUBUJAEHT B 3-MeceYeH CpPOK OT
MPOBEXK/JAHETO MY.

6) npaso Ha 2aac

Bcsika akiius JaBa IpaBo Ha euH rjac B O610To cb6paHye Ha akIMoHepuTe. [IpaBoTo Ha rJac
Cce YIpaXKHsIBa OT JIMLIATa, BIIMCAHU B perucTbpa Ha lleHTpasieH geno3uTtap A/l KaTo akIIMOHEPH
14 nHU peu AaTaTa Ha 06I0TO ChOPaHUe.

8) npaeo Ha ds/1 om ocmameKa 8 cay4ail Ha Aukeudayus

Cnen mnpekpatsiBaHe Ha /Ipy»KeCTBOTO Ce W3BbpILIBA JIMKBUAALMUS IO peJ, YCTaHOBEH B
JIeMCTBaI0TO 3aKOHO1aTe/ICTBO. Besika akiMs JjJaBa MpaBo Ha JIMKBUAAIMOHEH /s, Cbpa3MepHO
C HOMHUHaJ/IHaTa CTOMHOCT Ha aKIMsATa.

OnucaHue Ha ecsiKakeu OZ2paHU4eHusl 8'6pxy ceo60dHama npexegspasiemMocm HA YeHHuUume
KHUMca

YcTaBbT Ha eMUTEHTa He CbAbpPXa OrpaHHUYEHUA BDBPXY CBO60ﬂHaTa NpexXBbpJaAeMOCT Ha
LHEeHHUTE KHHXKA.

MaayuHcmeeHu npaea Ha akyuoHepume, ce24acHo 4. 118 om 3IIIIIIK:

Jluna, nmpuTexaBaliy 3ae/JHO WM MOOT/JEJHO Hal-MaJKo 5 Ha CTO OT KanuTaja Ha MyGJMYHO
JIPY?>KECTBO MOTaT:

1. Jla npeaBAT UCK NpeJ, OKPBXKHUSA ChJ N0 ceJlajuileTo Ha /Jlpy:kecTBOTO 3a obe3leTeHHe Ha
BpeAu, NpUYMHEHHM Ha /JlpyKecTBOTO OT JAeHCTBUS WM 6e3JelCTBUS Ha 4YJEHOBETEe Ha
yIpaBUTEJHUTE U KOHTPOJHUTE OPTaHU U Ha MPOKYPUCTUTE Ha [lpy»KeCcTBOTO;

2. ,[[a HCKAT OT OGLU,OTO C'b6paHI/Ie HJIK OT OKPBXKHHUA CbJ] HA3HAYABAHETO HA KOHTPOJIbOPH,
KOUTO Aa MPOBEPAT LdJaTa C4€TOBOAHA JOKYMEHTaluAd Ha APY)KGCTBOTO W Ja U3TOTBAT AOKJIa/,
3ad KOHCTaTaluuTe CH,

3. [[a HCKAT OT OKPBXHHA CbJ CBUKBAHE HaA O6].L[O C'b6paHI/I€ HJIN OBJIACTABAHE HaA TEXEH
npeacraBuTeJs ia CBUKa 06H.[O C'b6paHI/I€ I10 oImpeJeJsieH OT TAX AHEBEH peEL;

4. Jla vckaT BKJIIOYBAaHETO Ha BBIIPOCH U Ja NpejJaraT pellleHHd 10 Beye BK/IKYEHU BbIPOCHU B
JIHEBHHS peJi Ha 061[0TO ChOpaHue 1o peja Ha Wil 223a oT T'bproBcKHUs 3aKOH.

5. llpaBoTo 1o T. 4 He ce mpujara, KOraTo B JJHEBHHUS peJ; HA 06GLIOTO CbOpaHUE e BKJIIOYEHA
TOYKa, YMUTO NpeJMeET € B3eMaHe Ha pelleHue 1o 4. 114, an. 1. Jlunarta no 4yia. 114, an. 1 Hamar
MpaBo [a BKJOYBAT B AHEBHHUS peJl HA 001[0TO CbOpaHWe HOBU TOYKHU 3a B3eMaHe Ha pelleHue
mo w1 114, an. 1.

AKYuoHepume Ha opyxcecmeomo umMam u npaeo u:

1. [la nosiy4aBaT NMCMEHUTE MaTePHUasH, CBbP3aHU C AHeBHUSA peJi Ha O61[0TO ChbOpaHUE;
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2. Ha O6ujoTo cbbpaHue Jja MOMCKAT M Jja MoJy4yaT MHPopMalysi OTHOCHO HKOHOMHUYECKOTO U
GUHAHCOBO CBCTOSIHUE U T'bProBcKaTa JelHOCT Ha /Jlpy»ecTBOTO, HE3aBUCHMMO Jlajii TOBa €
CB'bP3aHO C 005IBEHUS JHEBEH PeJi;

3. /la ymbJIHOMOULIAT MUCMEHO APYTO JIMILE []a TH NpeAcTaBJ/siBa Ha 06110TO ChOpaHue;

4. Tlpu yBesiM4aBaHe Ha KamuTasla Ha APYKECTBOTO Jla MPUJOOUAT aKIMH, ChbOTBETCTBALIM Ha
TEXHUS 5/ B KallkTasa Npeiu yBeJUYeHUETO;

5. Ilpu novckBaHe Jia UM ce pecTaBsAT NpoToKoauTe oT OCA U NPUTOKEHUSATA KbM TSIX.

6. Ha apyru npaBa, mocoyeHU B 3aKOHA WJIM B YcTaBa Ha [lpy»KecTBOTO.

21.2.4. IENCTBUE, HEOBX0/IUMO 3A IPOMAHA HA NMPABATA HA IbPXKATEJ/IMTE
HA AKIIUHUTE

B ,ZLEIZCTB&IIJ.IPIHT KbM MOMEHTAa yCTaB U B YyCTABBbT NIOA yC/JIOBHME HE Ca NpeaABUIEHU ,Z[eﬁCTBPIH,
KOHUTO Ca HEO6XO,ILI/IMI/I 3ad [IPpOMAHA Ha IpaBaTad Ha AbpPXKATEJIUTE HAa dKIIUUTE, Pa3JIMYHU OT TE3H,
KOHTO Ceé U3BMCKBAT I10 3aKOH.

21.2.5. YCJIOBHA, YIIPABJIABAIIIM HAUYMHA, 10 KOUTO CE CBUKBAT I'OJUIIIHUTE
ObllIn CbBPAHUA U U3BBHPEJHUTE ObIIU CbBPAHUA HA AKHOUOHEPHUTE.
YC/10BHUA 3A AOITYCKAHE.

CbrjacHo JeMCTBAIlIMAT B MOMEHTa ycTaB Ha /lpyxecTBoTo, O6GLIOTO chOpaHUE Ce CbCTOU OT
BCUYKH aKnuMoHepH. [IpaBoTo Ha ryac B OCA ce ynpakHsABa OT JIMLATa, BIMCAHU B KHHATAaTa Ha
aKIIMOHEPUTE KbM JaTaTa Ha cbOpaHueTo. KoraTto HaeTuTe snia B [Ipy>KecTBOTO ca MOBeYe OT
50, Te ce npeacraBiasaBaT B 061[0TO chbOpaHHe OT eJHO JiWIle C IpaBo Ha CbBellaTeseH TIJac.
TexHUAT NpejCcTaBUTE MMa IpaBaTa no 4. 224 ot TbproBckusa 3akoH. JlMnara, ©UMalu NpaBo
Ja ydacTBaT B paborata Ha O610TO cbOpaHHUe, UMaT MPaBOTO Ja ObAAT NPUAPYKEHH OT
IOpUJUYECKU WU JApyrd cbBeTHULU. CBHKBaHeTo Ha OCA ce M3BBbpLIBA MO YCTAaHOBEHUS OT
3aKOHa pej upe3 006siBsBaHe Ha MoKaHa B T'bproBCKUS perucTbp. BpemeTo oT 06sBSIBAaHETO Ha
nokaHarta B TP 1o otkpuBaneTo Ha OCA He MoxKe J1a 6'bje mo-Masko ot 30 gHua [lo pemeHue Ha
CbBeTa Ha [UPEKTOPHTE, CBUKBAHETO MOXE Ja Ce H3BBPIIM U CaMO C NHUCMEHU MOKaHH,
MOJIyYEHU OT aKIIMOHEPHUTE He NMO-K'bCHO OT 15 HU NpeJy JaTaTa Ha 3aceJaHUeTo.

PemenusaTra Ha 061moTo cb6paHUe ce B3eMaT C OOMKHOBEHO MHO3WHCTBO OT Mpe/CTaBEeHUS
KanuTajg Ha /JIpyKeCTBOTO, OCBEH aKO 3aKOHBT WM YCTaBbT He MNPEABMIKIAT IO-TOJISIMO
MHO3UHCTBO. PemeHusaTa Ha 061110TO chOpaHue, CBbP3aHM C NpeKpaTsBaHe Ha APYKECTBOTO Ce
B3eMaT C MHO3UHCTBO OT 2/3 OT NpeCcTaBeHUsT KaluTaJl.

CbracHO yCTaBbT H0oJA ycaoBue, B O610TO cbOpaHue yyacTBaT aKLHOHEPUTE C MPaBO Ha IJac
JIMYHO WJIM 4Ype3 NpeACTaBUTEJ], YI'bJHOMOILEH C U3PUYHO NHUCMEHO II'bJIHOMOLIHO, U3TOTBEHO
CBhIJIACHO U3WCKBAaHUATA Ha W1.116, an.1 na 3IIIIK. [IpaBoTo Ha rsac ce ynpaxHsaBa OT JIMLATA,
BIIMCAaHU B PerucTpuTe Ha lleHTpasHUA Jeno3uTap KaTo akLHUOHepu 14 aHU mpeju jararTa Ha
0o6uoTo cbb6paHue. YneHoBeTe Ha CbBeTa Ha JUPEKTOpPUTE B3eMaT ydacThe B paboTaTa Ha
061moTo cr6paHue 6e3 paBo Ha IJ1ac, OCBEH aKO Ca aKLIUOHEPH.

O6moTo cbbpaHHe Ha JPY:KECTBOTO Ce NMPOBEeXJa 10 HErOBOTO cejajvlie. PejoBHOTO 061110
cpbpaHue ce MpOBeX/Ja [0 Kpas Ha I'bPBOTO MOJIYrOAWe cjej, NMPUK/IYBAaHE HA OT4YeTHAaTa
roauHa. 061moTo cbbpaHue ce cBUKBa 0T CbBeTa Ha IUPEKTOPUTE.

CBukBaHeTO Ha O61L10TO ChbOpaHUe ce U3BBbPIIBA Ype3 0KaHa, KoATOo [ py:KecTBOTO e JJI'bXKHO Ja
00651BU B T'bproBCcKUsI perucTbp U Jia s Ny6JUKYBa [IPU YCJA0BUATA U 10 peAa Ha wi. 100T, an.1 u 3
ot 3MIILK Ha#i-manko 30 gHU mpeau HErOBOTO OTKpUBaHe. JIpy>KeCTBOTO He MOXKe Ja ChOupa
TaKCH OT aKLIMOHEPUTE 32 U3TOTBSHETO U ONOBECTSABAHETO Ha ITOKAaHATA.

[lokaHaTa, 3aeJHO C MaTepuha/luTe 3a 0OIIOTO ChbOpaHue nmo 4wi. 224 ot T3 ce u3mpama Ha
KomucursaTa 3a uHaHCOB HaZi30p B CPOK He M0-Majiko oT 30 JHU OT JaTaTa Ha NPOBEXJaHETO My
M ce myGJHMKyBa Ha MHTEPHET CTPAHMUIATA Ha JPYKECTBOTO 33 BPEMETO OT OOSBSIBAHETO WU
CBIJIACHO YNOMEHAaTHsl CPOK A0 NpHUKJII4YBaHeTo Ha 06moTo cbbpanHue. MHPopmauusaTa mno
Npefx0JHOTO U3pedyeHUe, NybJNKyBaHa Ha CTpaHULATa Ha JpY:KeCTBOTO B MHTEpHET, TpsiOBa Ja
e UJleHTHYHa 10 Cb’bp>KaHue ¢ MHPOPMaALUATA, NpelocTaBeHa Ha 0611eCTBEHOCTTa.
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JpyxecTBoTO My6JIMKyBa MO ChLUS pej U 00pa3luTe 3a IJacyBaHe 4pe3 MbJHOMOIIHUK WU
Yype3 KOPECMOH/IEHIIYS, aKO e MPUJI0KUMO. AKO 06pa3niuTe He MoTaT Ja 6bJaT Ny6JIUKYBaHU O
TEXHUYECKU MPUYHHH, APYKECTBOTO € AJbXKHO /]a IOCOYU Ha MHTEPHET CTpPaHMUllaTa CM HAaYyMUHa,
0 KOMTO 06pa3nuTe Morat Jja 6'b/jaT MoJiyieHd Ha XapTHEH HOCUTEJ, KaTo B TO3H CJIy4ad mpu
MOMCKBaHe OT aKIHOHepa JAPY:KECTBOTO HM3Mpalia o6pasnuTe ype3 MOIIEHCKAa ycayra 3a CBOf
CMeTKa.

06110TO ChOpaHUe Ha aKIMOHEPUTE MMa MPaBOo /ja B3eMa pellleHUs] aKO Ha Hero e MnpejCcTaBeH
MOHE MOJIOBUHATA OT KanuTasa. [Ipu sinica H akBopyM B ciaydauTe no 4i1.227 an.l u 2 ot T3 moxe
Jla ce Hacpoyd HOBO 3ace/jaHMe He MO-paHO OT 1474HU U TO € 3aKOHHO He3aBHUCUMO OT
npeACTaBEHUS HA HETO KanuTasl. /laTaTa Ha HOBOTO 3ace/laHUe MOXe Jla Ce IOCOYHU U B [TOKaHaTa
3a MbPBOTO 3ace/iaHue. B THEBHUS peJi HA HOBOTO 3ace/laHUe He MOraT /ia Ce BKJIIOUBAT TOYKH MO
pesa Ha 4i1.223a ot T3.

CbAabpKaHMETO Ha MOKaHAaTa 3a CBUKBaHe Ha OO6WOTO cbOpaHHe ce oOMNpejess CcHopen
M3UCKBAHUSATA Ha JIeMCTBAIOTO 3aKOHO/AaTe CTBO. JIMIa, MpUTeXaBallk 3ae/THO UJIU MOOT/AEJTHO
Hal-MaJIKo 5 Ha CTO OT KamuTaja Ha APYXKEeCTBOTO MOTraT cJej MyOGJMKyBaHe Ha MOKaHATa Ja
HCKaT BKJIIDYBAHETO Ha BBOPOCU W Ja NpejJaraT pellieHUs M0 Bede BKJIWUYEHU BBIPOCH B
AHecHus pes Ha OCA no pefia Ha 41.223a OT T'bproBCKHS 3aKOH.

YsieHOBETE Ha yNpPaBUTEJHUTE M KOHTPOJHUTE OPraHW WU MNPOKYPUCTHT Ha APYKECTBOTO ca
JJBXXHU Ja OTTOBapsT BSIPHO, U3YepNaTeJHO U MO CHIIECTBO Ha BBIOPOCH HA aKILHOHEPUTE,
3aJlaBaHd Ha OOLIOTO CbOpaHWE, OTHOCHO WKOHOMHYECKOTO M (QUHAHCOBOTO CHCTOSHUE U
TbProBCKaTa JeHHOCT Ha JPYKECTBOTO, OCBEH 3a OOCTOSATEJICTBA, KOUTO IPEJCTABJISIBAT
BbTpelllHa UH}opManus. AKIIMOHEPUTE MOTAT Jla 33/]laBaT TaKKWBA BbIPOCH HE3ABUCUMO JAJIU Te
ca CBbp3aHU C IHEBHUS peJ,.

21.2.6 ONMUCAHUE HA BCAKA PA3IIOPEJB/JIA HA YCTABA HA EMHUTEHTA, KOATO BU JIOBEJIA /10
3ABABSIHE, OTJIATAHE WJIM IIPEJOTBPATSIBAHE HA IPOMAHA B KOHTPOJIA HA EMUTEHTA

B yCTaBa Ha EMuTeHTa HsMa p33H0p9ﬂ6I/I, KOUTO OHXa AOBeJInN [0 BaGaBHHe, OTJilaraHe HWJIN
npeaoTBpaTABaHEe HA IPOMAHA B KOHTPOJIA Ha EMuTeHTa.

21.2.7. OIOBECTABAHE HA IIPATOBE HA AKHMOHEPHA COBCTBEHOCT

Korato /[lpy:xecTBOoTO npuJ061e Nny6JUYeH CTaTyT, CIPSIMO HEro Ilie ce Mpujara 001U pexuM,
ykaszaH oT 41.145 u cnegpamute oT 311K oTHOCHO pa3kpUBaHETO Ha Js1JI0BO Y4acTHe.

YcTtaBbT UM BbTpeumiHuTe aktoBe Ha ,235 XosguHrc” A/l He CbABpPXKAT pas3nopendu, KOUTO
YCTAHOBSIBAT Ipara Ha COOCTBEHOCT, HaJ, KOUTO aKIMOHEepHAaTa COOGCTBEHOCT TpsibBa Ja O'blae
OTOBEeCTeHaA.

21.2.8. PA3IIOPEABU B YCTABA, OTHOCHO ITPOMEHH B KAIIUTAJIA, KOUTO CAIIO-
CTPOI' OT NPEABUJEHUTE B 3AKOHA

JlelicTBaMAT KbM MOMeHTa ycTaB Ha ,,235 XosaauHrc” A/l U ycTaBbT, IpUET NOJ yCI0BUE He
ChAbpXKaT pasnope6d OTHOCHO NPOMEHHU B KalWTajJa KOUTO Ja Ca MO-PeCTPUKTUBHU OT
YCJA0BUATA, NpeIBULEHM B 3aKOHA.

CbrjacHo JedcTBAIUAT B MOMEHTA YCTaB Ha /[py»KecTBOTO,

» KanurtansT Ha /lpy:kecTBOTO MOXe Jia O'bJle YBeJWYeH Ype3 U3/JjlaBaHe Ha HOBM aKIUU;
ype3 yBeJMYaBaHe Ha HOMMHAJHAaTa CTOMHOCT Ha Bede M3/JaJleHW aKLUUM WU 4Ype3
npeBpbIlaHe Ha 06JIMTalluy B aKLUU;

» Ilpu yBesMYaBaHe Ha KaluTajla Ha JApPY:KECTBOTO BCEKH aKIMOHEp Ille MMa IpaBo Ja
npuzobue ¢ npeAnoydTaHHe YacT OT HOBUTE aKLUM, U3JaJleHU NPU yBeJUYeHHe Ha
KaIWTaJl, KOSITO ChbOTBETCTBA /leJIa UM B KalluTasa Npejy yBeJUuIeHUETO.

» KanutarbTt Ha [ pyXecTBOTO ce yBesuvaBa 4ype3 NPUBJIMYAHE HAa HOBU CPeACTBA IO
penieHre Ha O6110TO cbOpaHUeE, B3€TO C 0OMKHOBEHO MHO3UHCTBO.

» KanutansT Ha /lpykecTBOTO MOXe Jia 6'b/ie YBeJIMYeH Ype3 NpeBpbliaHe Ha LisjaTa Uiu
4acT OT NeyasbaTa B KanuTasl ¢ peieHHe Ha O610TO CbOpaHUe Ha aKL{HOHEPUTE, B3eTO C
MHO3MHCTBO % OT IJlacoBeTe Ha Ipe/iCTaBeHNUTe aKLHH.

» CBbBeTHT Ha JUPEKTOPUTE HSIMA NIPaBO /ja yBeJIMYaBa KanuTasa Ha [lpy>kecTBOTO;
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» KanurtansT Ha [lpykecTBOTO MoXe Jia O'bJle HaMaJleH Ype3 HaMaJleH 4pe3 HaMaJlsiBaHe Ha
HOMMHAaJIHaTa CTOMHOCT Ha aKLMUTe UM Ype3 o6e3criBaHe Ha akuu. HaMmansaBaHeTo Ha
KanuTaJsa ctasa c pereHue Ha OCA c 06MKHOBEHO MHO3UHCTBO.

CbrJjlacHO YCTaBbT MOJ YCIOBHE,

YBesim4yeHHeTO Ha KanuTajla Ha /[lpyecTBOTO ce M3BbpLIBA C pellleHHe Ha KOMIEeTEeHTHHUA
Jpy’KeCcTBEeH opraH, cbob6pa3HoO NpaBUJaTa B YCTaBa, UYpe3 U3JaBaHe Ha HOBA eMHUCHS aKLUU OT
ChlLIeCTBYBall MU APYT KJac; NpeBpbllaHe B aKUMHA Ha OGJHUralyy, KOUTO ca OU/IM U3JajeHU
KaTO KOHBEPTHUPYEMHU; CbC CPeACTBA Ha J|py»ecTBOTO - Ype3 NpeBpbljaHe HA 4acT OT nevyasubaTa
B KanuTaJs, no peumeHue Ha O6IOTO cbOpaHWe, B3eTO B INpeJBUJEHHUA B 3aKOHa CPOK U
KBaIMPUIMPaHO MHO3UHCTBO.

KanuTtansT Ha [l py:xecTBOTO He MOXe Jja O'bJle yBeJMUaBaH upe3 yBeJiMuyaBaHe HAa HOMUHaJIHATa
CTOMHOCT Ha Beye M3/]aJleHH aKLMY; IpeBpbllaHe B aKLIMU Ha 06JIMTalluy, KOUTO He ca U3/jaJleHH
KaTO KOHBepPTHpPYeMHM; HeNAapU4YHM BHOCKH; TII0J, YCJOBHe, 4e aKLUWTe ce 3anuumar oOT
onpe/eJIeHH JIMLA Ha OIlpe/iesieHa [ieHa, OCBEH B CJIy4auTe U3PUYHO NIPeJBUIEHHU B IeMCTBALLOTO
3aKOHOJATEJICTBO.

HpaBo Ad y4aCTBaT B YBEJIMYEHHUETO I1d KallMTa/Jla UMAT JIMLATA, l'IpI/I,C[O6I/IJ'II/I dKIIUH Hal-KbCHO
14 (yeTUpUHajeCceT) AHU CJe[ AaTaTa Ha pelleHUeTo Ha OOL0TO chbOpaHUe 3a yBeJUYaBaHe Ha
KaluTasla, a ako pellleHWeTOo 3a yBeJM4aBaHe Ha KanuTasa e B3eTo oT C'bBeTa Ha AUPEKTOPUTE -
JIMLaTa, NPUAOOMIM aKUMM Hail- KbCcHO 7 (cefeM) AHU cJeJ, JaTaTa Ha IMy6JMKyBaHe Ha
CbOOLIEHHUETO 3a yOJIMYHO NpeiJlaraHe Mo NpeJBU/IeHUs B 3aKOHa peJ,.

[Ipy yBesM4yaBaHe Ha KamnuTaJa Ha JPYXECTBOTO BCEKH AKIIMOHEP MMa IpaBo Ja mpuzaobue
aKIIMY, KOUTO CbOTBETCTBAT Ha HETOBUSA [/ B KallMTaJa Npeju yBeandeHueTo. Y. 194, an.4 u
Yn1.196,an1.3 oT TbproBckrs 3aKOH HE Cce NpuJarar.

[Ipy yBesMyaBaHe Ha KamuTaJja Ha JPYXXEeCTBOTO 4pe3 M3/JaBaHe HAa HOBU aKLUHW Ce U3AaBaT
npasa cbriacHo 3IIIIK. Cpelwy Bcsaka cbliecTByBalla akyUs ce U3JaBa eJHO [1PaBo;

[Ipn yBesiMyaBaHe Ha KallKUTaJjJa Ha APYXKeCTBOTO eMHCHOHHATa CTOMHOCT Ha HOBUTe aKLUHU
TpsibBa Jja O'bJie U3IJIaTEHA HAII'bJIHO, OCBEH IIPH YBeJMYaBaHe Ha KalnuTasja CbIrJacHo 4i.197 ot
TbproBckvsi 3aKOH, KaKTO W 4pe3 NpeBpbllaHe Ha obsaurayuu B aknuud. Ysaen 188, an.l
M3pedeHUe BTOPO OT T'bproBCKHS 3aKOH He ce NpuJara;

HaMmansiBaHeTO Ha KanuTaJja ce HN3BBbPUIBA C pellIeHHe Ha O6I.L[OTO C'b6paHI/Ie Ha aKIJTUOHEPHUTE 3a
INpoMdAHa Ha YcraBa, B3eTO C onpeaesieHOTO B 3dKOHa KBaJ'[I/I(l)I/IL[I/IpaHO MHO3HWHCTBO H IIO
AONYCTUMHTE OT 3aKOHA HAYWHU: HAMaJ/IABaHE€ HAa HOMHWHaAJIHATA CTOMHOCT Ha u3jgajgeHurTe
dKIIUH, B CJIy‘IaFI, 4qe pasMepbT Ha HOMHUHAJIHATA CTOMHOCT I03BOJISIBA TOBaAa; obGe3cuiBaHe Ha
dKIIUH, U3BBH C/Jy4auTe Ha NPUHYAUTEJIHO o6e3zcusiBaHe. B pemeHueTo ce CbABbpPHKa LeJITa Ha
HaMaJIsIBaHETO M HAYHUH'BT, 110 KOUTO ce e ce U3BbPIIH.

KanuTtansbT Ha JIpyKeCTBOTO He MOXKe Jia 6'bJie HaMaJisiBaH Ype3 MPUHYAUTENHO 06e3CUIBaHe Ha
AKIWH.

XXII. SHAYUTEJIHHU AOTOBOPH

“235 Xonauurc” EAJl He e CK/II0YBaJIO I0FOBOPH, PA3IMYHU OT JIOTOBOPUTE, CKJIIOYEHHU 110 TIOBO/JI
Ha HeroBaTa o6UYalHaTa AeWHOCT OT YYpeAsABaHETO CU /10 JaTaTa Ha HACTOSIIHS JOKYMEHT.

XXIII. UHO®OPMALNA 3A TPETHU JIULDA U U3ABJIEHUA OT EKCIIEPTHU,
U JEKJTAPAIIUA 3A BCAKAKDBB UHTEPEC

3anuc UM A0KJIaJ Ha EKcnepT

B HaCTOoAIKUA PeI‘I/ICTpaI_II/IOHEH AOKYMEHT H€ Ca BKJ/JIFOYE€HHW H3ABJIEHUA, JOKJIaAU WJIN APYTH
€KCIIepTHU CTAHOBHIIIQA, 34 KOMTO ce prueMa, 4e Ca HallMCaH OT HAKOe€ JIML€ KaTO €KCIIepT.
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[leTbp [leTpoB, B Ka4eCTBOTO My Ha JiMlle, U3TOTBUJIO HACTOSIIIMA AOKYMEHT JeKJapupa, ye e
WHTEpPIpPEeTUPaJ KOPEKTHO U TOYHO U3M0JI3BaHaTa MHbopMalusa U JaHHH, 6e3 J1a ce MpomycKaT
¢dbakTH, KOUTO 6GMxXa 'Y HAaNPaBUJIX MO/ BEX/AIU UM HETOYHU.

WudopmanusTa, KoSITO € TMoJydeHa OT H3TOYHHUK, KOUTO e TpeTa CTpaHa, € TOYHO
Bb3MPOU3BEJEHA W He ca NPONyCHAaTH HUKAKBU (aKTH, KOUTO OHXa HaIlpaBUIU
B'b3MPOU3BeieHaTa UHPOpPMaAIMs HETOUHA WM MoJABex/aia. TakiuBa U3TOYHULIM B HACTOSIIMS
MPOCIEKT Ca: MEXIUHHUAT GUHAHCOB OTYET Ha ApyxecTBoTo KbM 30.09.2017 r., ycTaB npueTt
[0/l yCI0BUE, Ue IPYKEeCTBOTO Lie NPUI00He CTAaTyT Ha MyGJIUYHO JIPY’KECTBO M0 CMUChJIA HA 4JI.
110, an. 1, . 1 ot 3MIUK, ny6/iMKyBaHU TEKYIIM aHAJU3U U OGI0JIETUHU Ha yeb CTPaHULUTE Ha
MuHHCTepCcTBOTO Ha pUHAHCUTE, MUHUCTepCcTBO HAa nkoHoMukaTa, KOH, BHB, HCH, AreHnus no
BIIMCBAHUATA U JP.

LuThpaHuTe pasnopefbyd Ha YcTaBa U JeHCTBallMTe HOPMAaTHMBHU WU JAPYrd aKTOBe, KOUTO
perjaMeHTHpaT My6JUYHOTO NpeJlaraHe Ha LieHHU KHWKa B Peny6sirka Bbarapus ca KOpeKTHO
Bb3NPOU3BEJJEHM W He ca [pOoNyCHaTH HHUKakBU (aKTH, KOUTO OuXa HalpaBUJIU
B'b3IIpOM3BeJieHaTa UH$OpMallMsl HETOYHA UJIM oABeXxalla.

XXIV. ITOKA3BBAHHU JOKYMEHTH

[To BpeMe Ha Mepuo/ia HA BaJIUAHOCT Ha HAacToAIMA PerucrpanuoHeH JOKYMEHT MOraT a 6'bJiaT
pasriefjaHy MOCOYEHUTE MO-/0J1y JOKYMEHTH:

e VYcraBHa,235 XOJIAUHIC” A/Ll;

e Heoautupanu MexguHHU GUHAHCOBU oT4yeTH KbM 30.09.2017r. 1 30.11.2017.

[TocouyeHUTE AOKYMEHTH MOTAT Ja O6'bJaT pa3ryeJaHd Ha XapTHUEH HOCUTes B opucuTe Ha ,235
Xonguurc” EAZl w na UII ,Kanman” A/l:

EMUTEHT: WHBECTHUIIMOHEH INIOCPEJHHUK:

,235 Xongunrc” EA/J] WII ,Kanman” AJ]

Anpec 3a kopecnongeHnuus: rp. Codus, yJ. Anpec: rp. Codus, ya. Tpu ymu Ne 8, eT. 6
“Xan Kpym“ Ne 3, eT. 2

Ten.: +359 (02) 963 0579 Ten.: +359 (02) 40 30 200

E-nowa: info@235.world E-nowa: mail@capman.bg

Jlnne 3a koHTakKT: [leTsp IleTpoB Jlune 3a koHTaKT: AHTOH /loMO3eTCcKHU
Bceku pa6oTeH gieH ot 9,00 o 17,00 yaca Bceku pa6oTeH geH oT 9,00 10 17,00 yaca

[TocoyeHUTE JOKYMEHTH MOTaT Jia 6'bJiaT pa3ryeJaHy B eJIeKTPOHEH BU/J Ha:
WuTepHeT cTpaHuarta Ha 235 Xonauurc” EAJ] - www.235.world

WuTepHet cTpanuuaTa Ha UIT ,Kanman” A/l - www.capman.bg

XXV. UHO®OPMALNUA 3A YYACTUATA

»235 Xonguurc” EA/l He mpuTeXaBa 4acT WM IeJIMs KalUTa Ha JAPYTU APYKECTBA, KOUTO e
BEPOSATHO Ja HMMAaT 3HAauyuTesJeH edeKT 3a OlleHSBaHETO Ha HEroBUTE COOCTBEHHM aKTHUBU U
3a’bJKEHUs], PUHAHCOBA MO3UIMS WU [Teva6n UK 3aryou.

HHBECTUTOPHUTE MOTAT JA CE 3AIIO3HAAT C OPUT'MHAJIA HA HACTOAILIUA
AOKYMEHT, C APYTUTE YACTH HA ITPOCIIEKTA, C JOKYMEHTHUTE, KbM KOHUTO
TE IIPEIIPAIIAT, KAKTO U JA IIOJIYYAT AOII'bJIHUTE/IHA UH®OPMALIUA 110
HACTOAINUA AOKYMEHT U 110 LEJIUA TIPOCIIEKT B O®PHUCUTE HA:
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EMUTEHT

235 XOJIJUHIC” AL

Anpec: rp. Codusa 1000, ya. Xan Kpym Ne 3, eT.21
Ten.: (+359 2) 963 0579

o1 10.00 - 16.00 yaca

Jluue 3a koHTakT: [leTsp [leTpoB

UHuTepHeT agpec: https://www.235.world

E-mail: info@235.world

HHBECTHLHMOHEH
INOCPEAHHUK

7

HII ,Kanman” A/

Agnpec: rp. Codus, ya. Tpu ymu Ne 8, eT. 6
Ten.: (+359 2) 40 30 200

ot 10.00 - 16.00 yaca

Jluie 3a KOHTAKT: AHTOH /loM0O3€eTCKHU

WHTepHeT agpec: www.capman.bg
E-mail: mail@capman.bg
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235 XonamHrc ean PETMCTPALIMOHEH JOKYMEHT

ChCTaBUTE/IM HA PerucrpanmOHHUA JOKYMEHT:

et up lerpon
HanbauuTenen aupestop Ha 235 Xonauurc"EAJ]

Bau Kosien

llpeu.c aates Ha CbBeTa Ha AHPEKTOPHTE

Masauu Croes

3amecrim K-npejacej@Eares Ha CbBeTa Ha AUPEKTOPUTE

JAonynoanucaHusIT UAMbIHRTEIeH JupekTop na 235 Xoaaunrc” EA/L, ¢ moanuca cu
JIEK/Iapupa, ue PerucrpanwoHHus JOKYMEHT 0TToBapsa HA M3HCKBAHUATA HAa 3aKOHa:

-

[ersp [lerpos

HambaHuTeNIeH MPEKTOP
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