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HacTosmusaT AOKyMeHT e U3roTBeH B cboTBeTcTBUe c PersameHnT (EC) Ne 2017/1129 nHa EK ot 14 wonu 2017 rojguna
OTHOCHO TPOCTEKTa, KOUTO Tps6Ba Ja ce My6JMKyBa NMpU MyOJUYHO NpeJjaraHe WM JONyCKaHe Ha LieHHW KHMXa [0
TBProBHs Ha PEryJupaH nasap, 1 3a orMsaHa Ha [lupextua 2003/71/EO, PersiamenT (EO) N2 809/2004 na KomucusaTa ot 29
anpus 2004 ropuHa OTHOCHO mpuJaraHeto Ha JupektuBa 2003/71/EO Ha EBpomneilickus mapsiamMeHT M Ha CbBeTa 1O
OTHOIIeHHWe Ha WHOOPMALMATA, ChJAbpKalla Ce B MPOCIEKTHTe, KaKTO U ¢opMaTa, BK/IIOUYBAHETO 4Ype3 MpenpaTrka H
ny6JUKYBaHETO Ha MOJO0O0HU MPOCIEKTU M pasNnpocTpaHsiBaHeTo Ha pekJsamu, PersiameHT (EC) Ne 486/2012 nHa EK ot
30.03.2012 r. 3a usmeHeHue Ha PersameHT Ne 809/2004 no oTHouleHue Ha dopMaTa U ChbAbPKAHUETO HA NMPOCHEKTA],
OCHOBHHSI NPOCIEKT, pe3lI0MeTO U OKOHYATeJHUTe YCJOBHUSA, KAaKTO U 10 OTHOLIEHHe HAa U3UCKBAHMATA 3a ONOBECTSBaHe,
PernamenT (EC) N2 862/2012 na EK ot 4.06.2012r. 3a usmeHenue Ha Persament (EC) Ne 809/2004 no oTHouieHHe Ha
nHbopMaluUATa 3a CbIJIACHETO 3a HU3IM0J3BaHe Ha NMpOCHeKT, MHGopMauuATa 3a 6a3sMCHUTEe MHAEKCHM U U3HCKBAHeTO 3a
JIOKJIaZl, TOJIrOTBEH OT HE3aBUCHUMHU CYETOBOJUTENU Uau oguTopy, Jlenerupan persamenT (EC) 2016/301 na Komucusita ot
30 HoemBpu 2015 roawHa 3a gombsaBaHe Ha JlupektuBa 2003/71/EO Ha EBpomnelickus mapsaMeHT U Ha CbBeTa Mo
OTHOIlleHWe Ha peryJaTOPHUTEe TeXHUYeCKHM CTaHJAapTH 3a 0J00psBaHETO M MyOJHMKYBAaHETO Ha MpoCleKTa U
pasnpocTpaHeHUEeTOo Ha PeKJIaMHU, KaKTo U 3a u3MeHeHUe Ha PernamenT (EO) N2 809/2004 Ha Komucusita u Hapen6a N2 2 ot
17.09.2003 r. 3a npocneKTUTe NpU NyOJUYHO NpeJJiaraHe U JoMycKaHe [0 ThProBUsl Ha peryJiMpaH na3ap Ha [eHHU KHXKa U
3a pasKpuBaHeTO Ha HHopManus

KomucusaTra 3a ¢uHaHCOB Haja30p e moTBbpAM/Ia /loOKyMeHTa 3a NpejJaraHuTe LleHHM KHIKa (KaTo 4yacT oOT

IIpocnekTra) c PemeHue N2 ... , KOeTo He e mpenopbka 3a MHBECTHpPaHe B NMpejJjiaraHuTe IeHHU KHUKa.
KomucusaTa 3a ¢puHAHCOB HAA30p He HOCH OTTrOBOPHOCT 32 BEPHOCTTA U I'bJIHOTATAa Ha ChAbpiKallaTa ce B HEro
uHPpopManusa

UnenoBeTe Ha CbBeTa Ha AupekTopuTe Ha “235 Xosnauurc” EA/l oTroBapsT co/UAapHO 3a BpeAuTe, IPUUUHEHU OT HEBEPHHU,
3a0/yKAaBalld WM HEI'bJIHM JaHHU B JloOKyMeHTa 3a INpejJaraHuTe LEeHHW KHIKA. 3aKOHHHUTe HpeJCTaBUTeNH Ha
eMUTEeHTa JeKJapuparT, 4e cjef, KaTo ca MNOJIOKWJIU BCUYKM Pa3yMHU TPUXKU Ca Ce YBEpU/IHM, 4e CJydasAT e TaKbB, 4ye
MHpOpManuATa, ChAbpKala ce B JJokyMeHTa 3a Npe/JlaraHUTe LieHHW KHUKA, JJOKOJIKOTO UM € U3BECTHO, € IT'bJIHA U BSPHa,
oTroBapsi Ha GaKTUTEe M He CbAbpKa NPONYCK, KOUTO € BEpOSITHO Jja 3acerHe HeWHUs CMHUCBI U JOKyMeHTBT 3a
npejJjlaraHUTe LleHHUM KHHXXAa CbOTBETCTBA Ha M3UCKBAHMUATA Ha 3akoHa. CbCTaBUTeJNAT Ha (UHAHCOBUAT OTYET Ha
Jpy>XecTBOTO OTroBapsi COJIMAApPHO C JiMLATa, NOCOYEeHW B u3pedyeHUe m'bpBO Ha 4. 81, an. 3 ot 3IIILK, 3a Bpeay,
NPUYMHEHU OT HeBepHH, 3a0./1yK/AaBallid UM HEel'bJIHU JaHHU BbB GUHAHCOBUTE OTYETH Ha Jlpy»KecTBOTO.

20 nexkemBpu 2017T.
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WHBecTuTOpUTE MOraT Aa moJydar [IpocrnekTa, 3a /1a ce 3aM03HASAT ChC ChABPKAHUETO MY, B
odwuca Ha aapeca 3a ynpayeHue Ha “235 Xoaaunrc” EA/] Ha aapec: rp. Codus, ya. ,Xan Kpym” Ne
3, eT. 2 u B odpuca Ha UII “Kanman” A/] B rp. Codus, yi. “Tpu ymu” N2 8, eT. 6 Bceku paboTeH JieH
ot 10.00 mgo 16.00 yaca, kakTo U B UHOpPMaLMOHHUS LeHTbp Ha KoMmucusita 3a ¢uHaAHCOB
Haza30p ¢ ajapec rp. Codus, ya. “Bynamema” Ne 16, Bceku paboreH jaeH ot 9.00 mo 17 uaca.
TenedoHHa neHTpasa Ha KomucusaTra: 02/94 04 999. TenedoH 3a KOHTAKTH Ha “235 XoaguHrc”
EAJI: (02) 963 0579, nuue 3a koHTaKTH: [leTsp [leTpos.

“235 Xonpuurc” EAJl vHbopMHpa NOTEHLUAJHUTE HUHBECTUTOPH, Y€ HHBECTUPAHETO B
npejJjiaraHUTe aKLUU € CBbP3aHO C ONpe/ie/leHd PUCKOBe, KOUTO ca pasrJjefaHu NOAPOOHO Ha
cTp. 9 U cieABamuTe OT PerucTpanvoOHHUS [JOKYMEHT, JOKOJIKOTO B HEro ce ChbAbpika
MHbopMaLUsi OTHOCHO PUCKOBETE, CBbp3aHU ¢ EMUTEHTa M HeroBaTa JAeHHOCT. PuckoBerTe,
CBbp3aHU C MpejJjlaraHuTe LieHHW KHMXKa ca pasriefaHu noJpo6Ho B T.II oT Hacrosmus
JIOKyMeHT 3a Nnpe/JlaraHUTe LeHHU KHIKA.
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MHorocTpaHHa cMCTeMa 3a TbPToBHUs, opranusvpaHa ot UI1 , Kanman“A/]
Komucus 3a puHaHCOB HA130P
llenTpasen genosurap
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WHBecTULMOHEH TOCPeHUK
061110 cb6paHKe Ha aKIUOHEPUTE
CbBeT Ha JUpEeKTOpUTe
TBProBcKky 3aKOH
TBProBCKU perucTbp
3aKoH 3a Ny6JIMYHOTO NpejjaraHe Ha LleHHU KHIKA

3aKoH 3a mpuJiaraHe Ha MepKHUTe Cpelly Na3apHUTE 3JI0yNoTpe6Gu ¢ GUHAHCOBU
HHCTPYMEHTH;

3aKOH 3a KOpMOPAaTUBHOTO OA0X0/JHO 06J1araHe

3akoHa 3a JJaHbLUTE BbPXY A0X0JUTe HAa PU3UYECKUTE JHULa
3akoH 3a Komucusita 3a ¢rHaHCOB HaA30p

3aKoH 3a nasapuTe Ha UHAHCOBU UHCTPYMEHTHU

3akoH 3a TbproBCKUs PeTUCTBP

HpOCHEKT 3a HY6J'II/I‘-IHO npeajiaraie Ha akKjuu

PETJIAMEHT 1129PersamenT (EC) Ne 2017/1129 na EK ot 14 roru 2017 ronmHa OTHOCHO MPOCTIEKTA,

KOWTO TpsAOBa Jla ce MyONMKyBa MpU MyOJUYHO TMpeiaraHe Wi JOMyCKaHe Ha IIeHHH
KHIDKa IO THPTOBHSI HA PETYIIHPAH 1a3ap, U 3a otMsaHa Ha upektusa 2003/71/EO

PEI'JIAMEHT 809 PernamenT (EO) Ne 809/2004 na Komucusita ot 29.04.2004r. 0OTHOCHO NpUJIaraHe

Ha [lupektuBa 2003/71/EO Ha EBpomneickus mnapjamMeHT U Ha CbBeTa IO
OTHOLIEHWe Ha UHPOPMALUATA, ChAbPKAIlA Ce B MPOCNEKTUTE, KAKTO U popMaTa,
BKJIIOUBAHETO 4Ype3 MpenpaTrka U NyOJUKyBaHETO Ha MOJO0HU MPOCHEKTH U
pasnpocTpaHsBAHETO HA peKJaMU

PETJIAMEHT 486 /lenerupan PersamenT (EC) N2 486/2012 Ha EK ot 30.03.2012r. 32 H3MeHeHHe HA

Persament N2 809/2004 mno oTHouleHHWe Ha QopMmaTa U CbAbPKAHUETO Ha
NPOCIEKTa, OCHOBHUS NPOCHEKT, Pe3IOMETO U OKOHYATEJHUTE YCJI0BUS, KAKTO U
[0 OTHOLIEHHE Ha U3UCKBAHUSTA 32 ONIOBECTSIBaHe

PETJIAMEHT 862 Jlenerupan Persament (EC) N2 862/2012 Ha EK ot ot 4.06. 2012r. 3a u3MeHeHHe

Ha Persament (EC) Ne 809/2004 no oTHoumeHue Ha HUHopManuATa 3a
CBIJIACHETO 3a U3M0JI3BaHEe Ha MIPOCIEKT, MUHPOpMaLUATa 32 6a3UCHUTE UHAEKCH
Y H3UCKBAHETO 3a [JOKJaJ, IOJrOTBEH OT HE3aBHUCUMM CYETOBOJUTENU HJIH
OJIUTOPH

PETJIAMEHT 301 /lesierupad PersamenT (EC) 2016/301 Ha Komucusita ot 30 HoemBpu 2015 roauHa

3a gombjaBaHe Ha /lupektuBa 2003/71/EO Ha EBpomnelickusi nmapjaMeHT U Ha
CbBeTa 1O OTHOIIEHWE Ha peryJaTOpHUTE TeXHUYECKH CTaHJapTH 3a
ol06psiBaHETO M NyOJHMKYyBaHETO Ha IpPOCNeKTa W paslpoCTpaHEHHWEeTO Ha
pekJaMH, KakTo U 3a u3MeHeHHe Ha PersiameHdT (EO) N2 809/2004 Ha KoMmucusaTa
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l. OTIrOBOPHU JTINLIA

1.1.AMMEHATA HA BCUYKU NMULA, OTTOBAPALLUUN 3A UHOOPMALIUATA,
AAOEHA B NOKYMEHTA 3A NPEONATAHUATE LUEHHW KHUXA U B 3ABUCUMOCT
OT CITIYYAA, 3A ONMPEOENIEHUN YACTU OT HErO.

“235 Xonguurc“ EAJl e Apy»KecTBO C eJHOCTelleHHA CHUCTeMa Ha yIpaBJjieHHe. YIpaBUTeEJEH
opraH Ha /[py»kecTBOTO € HeroBUAT ChbBeT Ha AUPEKTOPHUTE, KOUTO € OTTOBOPEH 3a ChCTABSHETO
Ha /lokyMeHTa 3a peJjlaraHUTe LIeHHU KHIKA. K'bM aTaTa Ha HaCTOSIUS JOKYMEHT YJIeHOBETE
Ha CbBeTa Ha aupekTopuTe Ha “235 XosaguHrc” EAJl, oTroBapsIiy CoJIMJapHO 3a BpPeJUTE,
IPUYMHEHW OT HEBEPHH, 3abJyXKZaBalld WX HEM'bJHU JAaHHU B LieJus PervcrpanuoHHUs
JIOKYMEHT, ca:

» Tletbp Credanor IleTpoB — U3mbjHUTENEH AUPEKTOP U He3aBUCUM 4eH Ha CbBeTa Ha
JIUPEKTOPUTE, Ipe/icTaB sABaLy 3aeHo ¢ [laBauH CTedpaHoB CTOEB;

» HBan KousieB Kouies - I[IpesiceaTen Ha CbBeTa Ha IMPEKTOPUTE;

» IlaBiuH CrtedanHoB CToeB - 3aMeCTHUK mpejcenates Ha CbBeTa Ha JUPEKTOPHUTE,
npeJcTaBJisiBall.

W3nbaHuTeHUAT aupektop Ha ,235 XoaguHrc” EAJl - Iletsp IleTpoB c moamuca cd Ha
nocjefHaTa CTpaHULA JekjJapupa, 4e To3d JIOKYMeHT 3a IMpeJJlaraHUTe LEeHHU KHWXKa
CbOTBETCTBA HAa U3UCKBAaHHUSATA Ha 3aKOHa.

KbM faTaTa Ha U3roTBsiHe Ha HacTtosuys npocnekt, C/l Ha “235 Xoagunrc“ EAJl (HapudaHo B
HACTOSLIMSA AOKYMEHT 3a KpatkocT [ pyxecTtBoTo, EMuTeHTa MM JIpy>KeCTBOTO-eMUTEHT) HE €
YI'bJTHOMOIIMJ TPOKYPUCT UJH JIPYT ThProBCKH II'bJHOMOIHHUK.

CbcraBuTesAT Ha ¢uHaHcoBUTE oTyeTH Ha Emutenta - ,HOBAKOH Bbarapus” 00/, oTtrosaps
COJIMJAPHO C JIMLATa, MOCOYEeHU B U3pedeHMe IbpBO Ha 4wi. 81, an3 ot 3IIIILK 3a Bpeay,
IPUYMHEHU OT HEBePHHY, 3a6J1yK/JaBallld U HeII'bJIHU JAaHHU B HEOJUTHUPAHUsI PUHAHCOB OTYET
Ha “235 Xoaaunarc “ EAJl kbm 30.09.2017r.

1.2 AEKNAPALUA OT NULIATA, KOUTO OTITrOBAPAT 3A JOKYMEHTA 3A
NPEONATAHUTE LEHHU KHUXA

C moanucuTe cHu Ha nociaenHara crpaHuna llersp IleTpoB - H3mbiHUTENleH AUPEKTOp U
He3aBucUM 4jeH Ha CbBera Ha gupekropurte, UBan KoneB - llpeacematen Ha CbBeTa Ha
pupektopute U IlaBanH CrtoeB - 4jaeH Ha CbBeTa Ha JAUPEKTOpPUTE U MpenCcTaBJIsBalL
JeKJlapupar, 4ye cJeJ, KaTo Ca MOJI0KUIM BCUYKH Pa3yMHU FPUKHU U Ca Ce YBEPUJIH, Ue CIAydasT e
TakbB, ye HMHPOPMAIUATA, ChAbpKalia ce B JloKyMeHTa 3a mpeJJaraHuTe I[eHHW KHHUXKA,
JIOKOJIKOTO UM € U3BECTHO, OTrOBaps Ha GaKTUTE U He Ch/bPrKa NPONYCK, KOUTO € BEPOSITHO Jia
3acerdHe HeWHUs CMHUCBHJ U JlOKyMeHTa 3a MpejJaraHUTe IeHHU KHW)XXa CbOTBETCTBA Ha
W3HMCKBaHMsTA Ha 3aKOHa.

Jexnapanuute nmo 4181, an5 or 3K na YneHoBere Ha CbBeTa Ha AUPEKTOpUTEe, Ha
CuyetoBoauTens Ha “235 Xoagaunrc” EA/l npeacTaBisiBaT Hepa3/iesHa yacT oT [IpocnekTa.

1. PUCKOBU ®AKTOPU

B PervcrpanioHHUSA JOKYMEHT Ca OMMCAaHU PUCKOBETE, CBbP3aHU C AeHOCTTa Ha EMUTeHTa, a B
HacToAmua JIOKYMEeHT 3a LeHHUTEe KHWXa Ca ONHWCAaHU PUCKOBETE, 3a KOUTO BCEKHU €AUH
MHBECTUTOp TpsAb6Ba Ja ObJe HWHPOpPMHUpaH, INpeAu Ja CTaHe HUHBECTUTOP B aKLHUM Ha
JpyxecTBOTO.
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WHBecTULIMATA B aKIUK € CBbp3aHa C BUCOKA CTeleH Ha puck. OCBEH PUCKOBETE, CBbP3aHU C
JleMHOCTTa Ha eMHUTEHTa W OomnucaHu B PeructpanuoHHus JokyMmeHT (Touka IV, cTtp. 9 u
ce[BallUTe), BCEKM HHBECTUTOP CJie/iBa Ja 6b/le ”HPOPMHUpPAH U 3a xapaKTepa U crenudpukaTa
Ha PHUCKOBETEe, HA KOUTO € HM3JIOKeH B KayeCTBOTO CH HAa WHBECTUTOP B aKIUH, ONMCAaHU B
HaCTOSIIUS IOKYMEHT.

LIEHOBU PUCK

Cnen BnucBaHe Ha JpyxecTBoTo oT K®H B Peructbpa mo ua 30 or. 3KOH, akiuurte ot
ydpeAiuTe/IHaTa EMUCHS M1 EMUTHUPAHUTE aKLMHK OT YBeJUUYEeHHeTO Ha KalluTasla Ha JIPYKeCTBOTO
e ce TbpryeBaT Ha B®B. Ha BTopruYHHUs na3ap LieHaTa Ha efjHa lleHHA KHUra MOXKe Jla ce IIPOMeHs]
JpacTUYHO B IOCOKa yBeJMYeHHWEe WM HaMasleHHe, NMOHSIKOra MHOTO O'bpP30 U HelpeaBHIAHUMO.
Bbpxy 60pcoBaTa 1jeHa Ha akIMUTe Ha [py’KecTBOTO Ilie 0Ka3BaT BJUSHUE U OBIUTE TeHEHIIUN
Ha Ma3apa Ha [leHHHW KHWKa, 06eM'bT Ha CBOOOJHO ThPryeMHU aKIuM — T. Hap. ,free-float”, mumncara
Ha HMHBECTUTOPCKH HWHTEpPeC KbM CTpaHaTa M/WIH KbM KOHKPETHOTO APYXKECTBO, KAaKTO U
JIOXO/THOCTTA, KOSITO Ce peasii3vMpa NpHy aJTepHaTUBHU HHBECTUIIUH.

JINKBUJIEH PUCK

]-[I/IKBI/I,ZLHI/IHT PHUCK IIPOU3THUYA OT JIMIICATA HA dKTHBHA THProBUd C aKOHUKUTE Ha ﬂpY)KECTBOTO.
Hopa,m/l TOBa AKIOHMOHEPpUTE Ha ﬂpymeCTBOTO MOraT Aa He ycnedT Aa MINpoJaAadT B XXeJlaHUA
MOMEHT BCUYKH HUJIK YACT OT aKUUUTE CH, WJIH Oa Ca IPUHYAEHHU Ad T IpoJaAdT Ha 3HAYHUTEJTHO
I[MO-HHUCKaA LI€H4, OTKOJIKOTO € TAXHATa ClIpaBeJJihBa CTOMHOCT UJIU nmocjegHa 60pCOBa eHa.

NHOJIALIMOHEH PUCK

WHBecTHTOpUTE TPsIGBA Aa UMAT NpeABUJ UHGJIALUOHHUSA PUCK, ThH KaTO TOM BJMsie B I0COKA
HaMaJ/IsiBaHe Ha peasiHaTa [JOXOJHOCT Ha TsAXHAaTa HHBecTUNMA. ToBa ce OCBLIECTBSIBA
NOCPeJCTBOM HaMaJ/IiBaHe Ha IOKyNaTesJHaTa CHOCOGHOCT Ha MecTHaTa BajayTa (JieB) B
BCJIe/ICTBUE NOBMIIEHHEe Ha OOIOTO LIeHOBO paBHMILe B CTpaHaTa. [Ipe3 mocsieiHUTe rOJUHU
TO3W PUCK € CBeJleH [0 MUHUMYM NpeJBUJ MOJAAbp:KaHETO HAa CPaBHUTEJHO HUCKO HUBO Ha
MH}J ALK B CTpaHaTa.

BAJIYTEH PHCK

AknyuTe Ha /[py>KecTBOTO ca JeHOMUHMpPaHU B O'bJrapcku Jjesa. [lopasu ToBa 3a NHBECTUTOPH,
M3I0JI3BAlM Jpyra BajyTa KaTo pedepeHTHAa TaKaBa, CbILIECTByBa PHUCK OT MPOMsHA Ha
CbOTHOILEHHWETO Ha O'BJArapCcKUs JIEB CIPSIMO Ta3d BajlyTa. BbaArapckusit JjieB e 06BBpP3aH C
eBpoTO B cbhoTHouieHue 1 eBpo: 1.95583 seBa B ycsoBUSTA Ha BajyTeH 6opA. Ha mpakTuka,
BaJIyTHUAT PUCK Ha MHBECTUTOP BBB BajyTa pa3/M4yHa OT JieBa Ce CBeEXJa 0 TO3U Ha €BpOTO
COpsIMO Ta3W BaJsyTa, JOTOJKOBA [JOKOJKOTO CHCTEMaTa Ha BalyTHUs 6opAa B Bbarapus e
cTabuJHa.

PUCK OT HEU3NJIAIIAHE HA IUBUJIEHT
3a BCMYKM OOMKHOBEHH aKIMU e XapaKTepeH PUCKBT OT HEeCUIYPHOCT NpU MOJIyYaBaHETO Ha
JAUBUZEHT (IPOMEHJIHUBOCT B pa3Mepa Ha JUBHU/IEHTA) U B YaCTHOCT HETOBOTO HeU3IJIALaHE.

Bcsika akius JjaBa [paBo Ha JUBHUJIEHT, Cbpa3MePHO C HOMHUHAIHATA U CTOWHOCT. Pa3aMepbT Ha
JIMBU/IEHTA € TPOMEHJ/IMBA BeJIMUMHA, KOSITO 3aBUCH OT pa3Mepa Ha nevasbaTa Ha KOMIAHUSATA,
VM3MEHEHHEeTO Ha MapUYHHUTE MOTOIM U MPSIKO OT PelleHHeTo 32 pasmnpeziesieHrde Ha nedyaabarta
oT 061110TO CbO6paHUe Ha aKI[MOHEPUTE.

PHICK OT PA3BOJIHABAHE HA KATIUTAJIA

Puck oT pa3BojHsIBaHe Ha KamuTaJja CbIIECTBYBAa NpPU peasv3alUs Ha MOcCJeJBallll eMUCHUU
aKIMY, B cjy4all ye eMUCMOHHATa UM CTOMHOCT e MOo-HUCKA OT 6aJslaHcoBaTa CTOMHOCT Ha e/jHa
aKlys NOpeAu yBeJUYEeHUEeTO Ha KaluTasa, a Taka CbhI0 MPU KOHBEPTUPaHe B aKLUUW Ha
W3/1a/leHU OOJIMTalliy WU BapaHTH, U IPU yIIPayKHsBaHe Ha ONIUH. JJ0KOJKOTO YBeJTMYaBAHETO
Ha KanuTasa lie 6'bJie ype3 NyoJuyHa eMUCHS U CJie]] TOTBbP/IeH NPOCIEKT U JJOKOJKOTO 4. 92,
anl, 1.2 ot 3IIILK 3a6paHsBa eMHCHUOHHAaTa CTOMHOCT Ha HOBUTE aKIMU Jla € MO-HUCKA OT
faJsiaHCOBaTa CTOMHOCT HA eJlHAa aKLMs Pea YBeJIMYEeHHETO Ha KallkuTalla, ako TOBA HAKbPHSBA
HHTEepeCcUTe Ha aKIMOHEepUTe, TO TO3U PUCK € orpaHuyeH. KbM fgaTtara Ha M3roTBsIHE Ha
HacTtosmus JokymeHT “235 Xosauurc” EA/Jl, rp.Codus HAMa u3AaZleHU KOHBEPTUPYEMHU
06/1MraIMu, BapaHTH UM OMIHHU.
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PHUCK OT NIPOMAHA HA PEXXUMA HA IAHBYHO OBJIATAHE HA UHBECTUIIMUTE B IIEHHU KHUMXA

KbM faTaTa Ha M3roTBsHe Ha HACTOALMA JOKYMEHT KanuTasoBaTa Nedyasnba OT mpojaxkba Ha
aKLMM Ha NyO6JIMYHU JpYy>KeCcTBa e HeobJlaraeMa. PUCKBT OT NpoMsiHA Ha peXHMa Ha JaHb4HO
obJsiaraHe ce CbCTOM BBbB BB3MOXXHOCTTA Ja ObJle M3MeHEeH MOCOYeHUsl JaHbyeH CTaTyT Ha
IPUXOJNTE OT LleHHU KHUXKa.

PHCK OT HEYCHEIIHO OCBIIECTBABAHE HA NYB/JIUYHOTO MPEJJIATAHE HA AKIIWW 3A YBEJIMYEHUE HA
KAIIUTAJIA

Jluticata Ha 3HauyWTeJleH UHTepeC 32 MHBECTHULHMHU Ha O'bJrapcKUs KaUTAJIOB [asap, nopaxja
PHUCK OT HEYCIENHO OChIIECTBSIBAHE HA MYyOJUYHOTO NpeJaraHe Ha aKIlUU OT YBEJMYEHUEeTO Ha
kanuTaJsa. [lybIMuHOTO MpejjiaraHe e ce CYUTa 3a YCIEUIHO NPUKIYNIIO, aKO O'bJAT 3aNUCaHU
Y IJ1aTeHH He mo-Masiko oT 5 000 000 HOBM aKIMU OT YBeJIMYEeHHETO Ha KanuTasla. B caydai, de
O'bJAT 3alMCaHU MO-MaTbK 6poi akiyuu ot 5 000 000 6pos, yBeJM4eHHETO Ha KanyTata Ha “235
Xonaunrc” EA/] uie ce cuuTa 3a HeycnelHo. B To3u ciydyalt BHECEHUTE OT UHBECTUTOPUTE CYMH,
33ae/JHO C HAYUCJAEHUTEe OT OaHKaTa JIMXBU (aKO MMa TaKHBa), Lie O6bJAaT BBH3CTAHOBEHU OT
€MUTEHTa N0 NOCOYEHUTE B 3asIBKUTE OAaHKOBU CMETKU WJIHA MO Jpyrd OaHKOBU CMETKH,
JOIbJIHUTENHO YKa3aHU OT UHBECTUTOPUTE, B €JHOMECEYEH CPOK OT MyOJUYHOTO OTIOBECTSIBAHE
Ha pe3yJITaTUTe OT NpejJjaraHeTo. B geHs Ha My6JUYHOTO OMOBECTsIBAHE Ha Pe3yJTaTUTe OT
npeaaradeto “235 Xoaauurc” EA/] me yBegomu Yuukpenut bynoauk A/l AJl, Known ,Llap Bopuc
[II” 3a pesyaTaTa OT mNoANMCKaTa, Lle NyOJUMKyBa Ha CBOSITA WHTEPHET CTpPaHUIA U Ha
ctpaduuara Ha UIl ,Kanman“ A/l nokaHa /i0 TMLATa, 3aNMCaJH aKI[HMH, ChbpKalla YCIOBUATA U
peZa 3a BpbllaHe Ha HAOpaHUTe CyMH, U llle 3asBU IIOKaHATa 3a ONOBECTSIBaHE B ThbPrOBCKUS
perucTbp Y 3a ny6/MKyBaHe B HHopManmoHHaTa Meusa X3News.

PHCK 3A AKHIMOHEPUTE

OCHOBHHUSAT PUCK U HECUTYPHOCT 3a akuuoHepuTe Ha “235 Xosnguurc” EA/l e Bb3MOXKHOCTTA
MHBECTHULMATA UM B aKkUuM Ha EMuUTeHTa Ja MOHWXHK CBOSITAa CTOMHOCT U Ja He reHepupa
OYaKBaHaTa OT TfX Bb3BpalllaeMOCT MOpaZii HaMa/liiBaHe Ha lieHaTa Ha aKLUUTe WJIU JIMICca Ha
JAUBUJEHTH.

C ues orpaHM4yaBaHe Ha pUCKa 3a aknuoHepute, C/l Ha EMuTeHTa 11e ce cTpeMu Jia MOAAbpKa
HHUCKM HHUBAa Ha 3aJJIBXKHAJIOCT, ePeKTHBHO ONEpPaTUBHO yIpaBJjeHUe U JUBepCUPULUPaH
MHBeCTULMOHEH mopTdeis. H36poeHHWTe MepKHM cmomaraT 3a IOCTMraHe Ha I0-BHCOKa
¢dUrHaHCOBa YCTOMYMBOCT Ha JAPY:KECTBOTO, HO HE MOraT Jja HeyTpajJu3upaT BCUYKU PHUCKOBE,
NPOU3THUYAILU OT JeWHOCTTA MY.

PHICKOBE, CBbP3AHU C BLJTAPCKUA MA3AP HA IIEHHU KHUXA

OCHOBHHUTE PUCKOBE NpeJ KOUTO Cca U3NPaBEeHH MHBECTUTOPUTE, MHBECTHUPALLU HA GbJIrapcKus
KallUTaJIOB Ia3ap ca CB’bpP3aHU C W3KJIIOYUTEJHO HUCKATa JMKBUJHOCT Ha Iasapa, JIMIcaTa Ha
JOCTaTb4HO J00pU HHCTPYMEHTH M KOMIIAHMM 3a HHBECTHpaHe, KaKTO M JMIIcaTa Ha
HHCTPYMEHTHU C JAOCTAaTBhYHO TroJyisiM 06eM 3a NPUBJMYAHE HA TOJIEMH HHCTUTYLHOHAJIHU
MHBEeCTUTOPU. Te3u ¢akToOpu BJIMSAAT NPSKO Ha CbCTOSSHMETO HA Mas3apa, OLeHKaTa Ha
KOMIIAHUHMTe T'bPryBaHW Ha Hero U ca OCHOBHA NPUYMHA 3a JIMIICA HAa UHTEepec OT CTpaHa Ha
MEeCTHU U YyKJeCTpaHHU HUHCTUTYLMOHA/HW HHBECTUTOPU KbM Hero. OT Apyra cTpaHa e
Bb3MOXXHO HMHBECTUTOPHUTE A pasmnoJjarar Cc no-mMajko uHdopMarus 3a 6bJArapckus nasap Ha
[IeHHW KHWKA, OTKOJIKOTO € Ha/IM4Ha 3a APYKeCTBa, ThPTyBaHU Ha JAPYTrd Nasapu Ha LEeHHU
kHIKa. KoMucusTa 3a GrHaHCOB Ha30p CJle/iU 3a pa3KpUBaHETO Ha UHOpMalLus U clla3BaHETO
Ha peryJaTUBHUTe CTaHJAapTH Ha O'BJrapCcKUs Nasap Ha LEHHU KHWXa, 3a CHa3BaHeTO Ha
3aKOHUTE W H3JaBa HapeAbW W yKasaHUs 3a 33 b/DKEHUSTA OTHOCHO pa3KpUBaHE Ha
MH$OpMaLUs, ThProBUATA C leHHU KHWXKa U JIPYTU BBIIPOCH.
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[l KITtOHOBA MHD®OPMALINA

3.1.AEKINTAPALUUNA 3A OBOPOTHUA KANUTAN

[Terbp CTedaHos [leTpoB, B kKauecTBOTO cu Ha U3mbiHuTesIeH yieH HAa CbBeTa Ha AUPEKTOPUTE,
C NMOANMCA CU B Kpad Ha JloKkyMeHTa 3a NpeJJlaraHuTe [leHHU KHWXKa, [JeKJIapupa, 4e 10 HeroBo
MHeHMe, 000POTHUAT KallMTaJl e J0CTaThby€eH 3a HACTOSAIUTE HYK/AU Ha EMuTeHTAa.

3.2.KANMNTANMNIAUNA U SAONBXHANOCT

[IpeacTaBeHUTE MO-10Jy U36paHU pHUHAHCOBU JaHHM 3a “235 XoaguHrc” EAJl ce ocHoBaBaT Ha
HEOJUTHPAHUTE MEXIUHHH GUHAHCOBH OTYETH Ha ApyKecTBoTo KbM 30.09.2017r. 1 30.11.2017
T.

Ta6bnuya 1: Kanumanu3sayus u 3a8nbLXXHsi7i0oCM

| 30.09.2017r. 30.11.2017r.

HanmMeHoBaHuUe BGN (B xuJ1.J1eBa)

Co6CTBEH KamuTasl 96 87
OCHOBEH KanuTasl 100 100
Henokpura 3ary6a oT MHH.TOAUHU 0 0
®uHaHCOB pe3yaTaT 4 13
JBJIrocpoYHH NacUBU 0 0
KpaTkocpouHU nacuBu 0 0

U3moyHuk: HeoOumupaH mexduHeH ¢puHaHcoe omyem Ha “235 Xondurec” EAL] kbm 30.09.2017e.

[TocoyeHUTEe TMO-A0Jly OYAKBaHW TMOCTBHIVIEHUS OT MNyGJUYHOTO TMpejasaraHe Iie 6bAaT
JOCTaThYHU 33 OCBINECTBIBAHETO Ha IJIAHUPAHUTE B KPaTKOCPOYEH IJIaH WHBECTUIUU. KbM
HACTOSLIMS MOMEHT EMUTEHTHT He Bb3HAMepsBa Jla U3MO0JI3Ba Apyru ¢popmu 3a GUHAHCUpaHE
Ha OCHOBHATa CH JIEWHOCT, OCBEH MO U3KJIIUYeHHe GAHKOBH 3a€MH 32 BPEMEHHO TNPeo/i0JisiBaHe
Ha JIMIICA Ha CpeJICTBa 3a MHBECTHPAaHe.

3.3. YYHACTUE HA ®U3NYECKU N OPUOUYECKU NTULA, YHACTBALLU B
EMUCUATA/NPEANATAHETO. KOH®JIMKT HA UHTEPECHU

EMUTEHTBT HAMA MHbOpMALUsA 3a y4aCTHUsA, KOUTO Ja BOAAT [0 KOHPIMKT Ha MHTEpecHu mpu
peasM3alMATa HA EMUCHUATA.

Hukoe oT mocodyeHuTe B TO3U AOKYMEHT JiMla y4aCTBaJIM B HM3TrOTBAHETO Ha AOKYMCHTEI 3a
npeayjlaraHuTe EeHHW KHHXXA He IIpUuTeXaBa WU HAMA HaMepeHHe [a l'IpI/IﬂO6I/IBa 3HA4YUTEJ/IHO
ydaCTve B KalluTaJla Ha €MUTEHTd, HUTO HWMa 3HA4YUTEJIEH MPAK HWJIHW HEIPAK MKOHOMHUYECKH
HHTEepeC B EeMUTEHTA WJIN € B A'bJITOCPOYHH TbPTrOBCKU OTHOLIEHHA C HETO.

B’bSHaI‘pa)KﬂeHI/IETO Ha yII'bJIHOMOLIE€HUA MHBECTHIIMOHEH MOCPEAHUK ,,Kal'IMaH" A[l He 3aBHUCH
OT yCIiexXa Ha HaCTOAU0TO HY6JII/I‘{HO npeaJjiaraHe.

3.4.0b0CHOBKA HA MNMPEANATAHETO U U3MOJI3BBAHE HA NMOCTBNJIEHUATA

A) MIPUYWHMU 3A U3BBPIIBAHE HA NYB/JIMYHOTO NMPE/AJIATAHE HA IEHHUTE KHUXA

HacTosuoTro ny6iuvHO mpejjaraHe Ha akuuud Ha “235 Xosauurc” EAJl ce u3BbplIBa B
W3ITbJIHEHWE Ha pelleHHeTO Ha eAHOJIUYHUA cob6cTBeHWK Ha ,235 Xosaauurc” EAJl ot
25.09.2017r.

Upe3 yBeJMYEHHETO HA KalWTajla [PYyKeCTBOTO Iejd Ja Habepe ¢UHAHCOB pecypc 3a
OCBIIECTBSIBAHE HA WHBECTHULUOHHUTE CH LieJM. B Tasu Bpb3Ka [pYyKeCTBOTO IJIaHWpA Ja
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peasM3vpa UHBECTHLIUM B Ia3apa Ha HeJBU?KUMOCTH B bbirapus u B 1pu0061BaHe Ha y4acTus B
KOMIIaHMH, ONlepHpAIlU B CEeKTOpa Ha HEABMXHMHUTE UMOTHU U CTPOUTEJ]CTBO B bbarapus, sa
kouTo CbBeTa Ha JAUPEKTOPUTE CYMTA, Yye ca C BHUCOK NOTeHLMa] 3a pasBUTHe U 6uHxa
JLONPUHEC/IN MOJIOKUTENHO, KAaKTO 3@ [NOCTUTraHe Ha BUCOKA Bb3BPbILAEMOCT OT TSX, TakKa U 3a
ycneliHaTa AuBepcudrKaLnus Ha MHBECTULLMOHHUSA NopTdei.

B ciyqaii ye emucusiTa 6'b/le 3anycaHa B IrbjieH pa3mep - 19 900 000 s1B., HETHUTE MOCTBIJIEHUS
me 6bgaT B pa3Mep Ha 19 888 347 /B, KOUTO NMPUOPUTETHO Ie 6bJaT WHBECTUPAHH B
npuZ06MBaHe Ha CAeJHUTE BUJOBE aKTUBMU:

» mnpujo6UBaHe Ha amapTaMEHTH W JKWIHIIHU KOMILJIEKCH, C IleJl OTJIaBaHe IOJi HaeM,
yIpaBJieHHe, IPeyCTPOMCTBO H/WUJM TOC/eABalla IpenpoAa)k6a, KakTo U Mpua06HUBaHe
Ha y4acTUs B KOMIIaHWH, KOUTO UHBECTUPAT B TAK'bB TUIl HEABMXKMUMU UMOTH - 0 13 921
843 nB., npeactaBasBau A0 70 % oT cTolHOCTTA Ha HaOpaHUTE B CJIEJCTBHE HA
ny6JUYHOTO Mpe/iJIaraHe CPpesiCTBa;

» npuao6HBaHe Ha TEPEHU B U U3B'BH pPeryJialus C 1ieJl CTPOUTEJICTBO U IIpenpoaaxoa - /10
13 921 843 neBa, npeacTtaBasBaiiu 1o 70 % oT cTOMHOCTTA HA HabpaHUTe B CJeACTBUE
Ha Ny6JIMYHOTO IpeAsiaraHe Cpe/iCTBa;

» mnpujo6HBaHe HAa y4yacTHs B KOMIIAHWH, KOUTO Pa3BUBAT JAEeWHOCT B MpeJIOCTaBsHE Ha
YCIAYTH, CBBbP3aHU C HEABWKHMMHUTE UMOTH, a UMEHHO ApXUTEKTYPHH, UHXXEHEPHU U
Ha/I30PHU JIEHHOCTH, CTPOUTEJSHO MOHTXKHU PabOTH, areHTCKU U OGPOKEPCKHU YCJAYTH 110
MOKYMKO-NPoAak6a Ha HeABM)XMMH UMOTHU U Ap. - 0 13 921 843 neBa, npeAcTaB/siBaILH
Jo 70 % oT cTOMHOCTTA Ha HabpaHWUTe B CJeACTBUE Ha NMyOJHUYHOTO NpejjaraHe
CpeAcCTBa,

» npuao6MBaHe Ha I[eHHM KHWXXA B KOMIIAHUU OT JIpyTH CEKTOpu - A0 5 966 504,
npexacTtasasaBaiu 10 30 % oT CTOWHOCTTA HA HAaGpaHUTE B CJeACTBHE HAa MyGJUYHOTO
npejJiaraHe Cpe/icTBa.

B cay4yaih ye emucusita 6bJe 3anvMcaHa B MHUHHUMaJleH pasMep, NIpH KOUTO TS Ilie Ce CYUTA
ycnemna - 5 000 000 JiB.,, HETHUTE NOCTBILIEHHU 1lle 6bJaT B pa3Mep Ha 4 988 347 nB., KOUTO
IPUOPUTETHO Lie 6'bJjaT MHBECTHPAHH, KaKTO CJe/Ba:

» npuno6MBaHe Ha amapTaMeHTH M KWIHIHK KOMILJIEKCH, C IieJl OT/laBaHe IO HaeM,
yIpaBJieHHe, IPeyCTPOUCTBO W/WJIK MOc/e/Balla npenpojax6a, KaKTo U Npuo6MBaHe
Ha y4acTHsl B KOMIIAaHWH, KOUTO MHBECTUPAT B TaKbB TUIl HEJIBUKHMH UMOTH - 10 3 491
843 nB., npeactaBasaBawd A0 70 % oT cTOMHOCTTa Ha HabOpaHUTEe B CJA€JCTBUE Ha
NyGJUYHOTO Mpe/iJIaraHe CPeiCTBa;

» npuao6MBaHe HAa TePEHU B M U3B'BH PeryJialus C 1ieJl CTPOUTEJICTBO U Tpenpoaaxoba - /10
3 491 843 neBa, npeacrabiasaBauy 40 70 % oT cTOHHOCTTa HA HabpaHUTE B CAEeJCTBUE
Ha Ny6JUYHOTO Npe/ijiaraHe CPe/CTBa,;

» npuao6MBaHe Ha y4aCTHs B KOMIIAaHHWH, KOUTO Pa3BUBAT JEeHWHOCT B NpeAOCTaBsHE Ha
YCIAYTH, CBbP3aHU C HEABW)XHMHTE MMOTH, 2 UMEHHO apXWUTEKTYPHH, UHXKEHEepPHU U
Ha/I30pHU JIEHHOCTH, CTPOUTEJNHO MOHTXXHU PabOTH, areHTCKU U OGPOKEPCKHU YCAYTH 10
MOKYNKO-NPoAak6a Ha HeABUKMMHU UMOTH U Jp. - A0 3 491 843 neBa, npeAcTaBasBallU
no 70 % oT cToWHOCTTAa HAa HabpaHWTe B CJeJCTBHE HAa MyOJUYHOTO MNpejJsaraHe
Cpe/CTBa;

» mnpujo6uBaHe HAa I[eHHW KHUXXAa B KOMIIAHUM OT JPYrd cektopu - o 1 496 504,
npexacrtasasaBamy 10 30 % oT CTOWHOCTTA HA HAaGpaHUTE B CJIEACTBHE Ha MyGJUYHOTO
npejJiaraHe CpescTBa.

JAupekmHu uHeecmuyuu 8 Hed8UMNCUMU UMOMU

UneHnoBete Ha CbBeTra Ha aupektopute Ha “235 Xosauurc” EAJl npeaBwxkaaT na ObAaT
MHBECTUPAHU CPEICTBA, KAKTO B 3aKyIIyBaHETO Ha HeJABM)XUMH HUMOTH C 11eJl OTJaBaHe M0Ji HaeM
WIu npojax6a, ThHA KAaTO CYUTA, Ye Te MMAT NOTEHI[MaJ 3a Pa3BUTHE U MOXe Ja Obje
MOCTUTHATA /J06pa HOpMa Ha Bb3BP'bIIIAEMOCT Ha BJIOXKEHUTE UHBECTUIUH.
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Cmpoume/iHO - UHBeCMUYUOHHA AelIHOCM, C8P3aHA C HEA8UMNCUMU UMOMU

YacT oT HabpaHUTe CpeACTBAa MO HACTOsAIATa €MUCUS aKLMMU lie 6bJAaT MHBECTHPAHU B
JisIJI0BEe /aKLIMU Ha KOMIIAaHWU, KOUTO UHBECTUPAT B HEABMKMMU UMOTH WJIM Pa3BUBAT JAEHHOCT B
npesiocTaBsiHe HA YCJIYTH, CBbpP3aHU C HEABWKUMHUTE MMOTU - apXUTEKTYPHU, UHKEHEPHU U
Ha/JI30pHU [JIeMHOCTH, CTPOUTEJHO MOHTAXHU pabOTH, areHTCKM U OPOKEePCKH YCIyTu U Ap.,
KaKTO M B LleHHHU KHWXa B KOMIIAaHUHU OT JIPYTH CEKTOPH.

C mes1 onMMHU3MpPaAHETO Ha KPAaTKOCPOYHATA JIMKBUAHOCT Ha APYKECTBOTO, MEHU/PKMBHTBT HA
“235 Xonpunrc” EAJ/l Bb3HaMepsiBa Jla UHBECTUPA M B B JAEMO3UTU HU/UJU UHCTPYMEHTU HA
Napu4yHUs Nasap - KPaTKOCPOYHM [JbPXKaBHU LIEHHW KHMXKa C najex Ao 12 Mecena, JbJTOBU
IIleHHU KHUKa CbC CPOK JI0 Majexa o 12 Mecela, M/UIM KPaTKOCPOYHU J0OTOBOPHHU GOH/I0BE Ha
HapUYHUs Nasap C 1eJs1 NoJy4aBaHe Ha JOXOJHOCT U OT TSX.

B ciyyall, ye mazapHaTa CUTyallUsl Ce MPOMEHU 3HAYUTETHO, MEHUKMBHTBT Ha “235 XoaguHrc”
EA/l npu Heo6XOAMMOCT U CJeJi pelleHWe Ha KOMIETEeHTHHUs YIpaBUTesJeH OpraH Ha
JIPY>KeCTBOTO, MOXKe Jla MPeHacouM CpefcTBaTa B CEKTOPH, PA3/JIMUHU OT CEKTOP HeABKUMU
MMOTH. B Jonmb/iHeHue, mpoueAypaTa Mo Ny6JMYHOTO NpejJsaraHe OoTHeEMa BpeMe U 3aToBa
KOHKPEeTHOTO pasnpe/ie/ieHre N0 CEKTOPU He e GUKCHUPAHO, OCBEH KaTO JOMYCTUM MaKCUMYM.

WMHBecTULIMOHHATA CTpaTerus ce U3M'bJHSBA B 3aUUTeJieH MEPUOJ OT BpeMe, KaTO KOHKPETHO
HU3BBPUIBAHUTE OT /Ipy>KECTBOTO HWHBECTHIMM M MOMEHTHAaTa CTPYKTypa Ha mnoptdeisaa e
3aBUCAT OT KOHKpeTHaTa Ias3apHa CpeJa, HaJUYHUTE BB3MOKHOCTU 3a HHBECTUpaHe U
CUTyalMsiTa B KOHKPETHUS IeJIEBU CEKTOpP, KaTO Cca Bb3MOXXHHU OTKJOHEHHS OT 3ajI0¥KeHaTa
1jeJieBa CTPYKTypa.

BE) OYAKBAHA HETHA CYMA HA MPUXOJUTE OT NYBJIWYHOTO NPEJAJIATAHE

OyakBaHaTa HETHA CyMa Ha NPUXOAUTe OT NyOJUYHOTO NpeJJjiaraHe Ha akLUU € B pa3Mep Ha 19
888 347sB. Tasu cyma e U34UCJIeHa, KATO OT MaKCUMaJIHMA pa3Mep Ha emucudara 19 900 000 Jsis.
ca W3BaJleHM OYaKBAHUTE Pas3xo/JM, CBbP3aHU C MyOJUYHOTO npexsaraHe. Te3u mpuxoiu e
0'bJaT M3M0JI3BaHU 32 U3N'bJIHEHUE HAa UHBECTUI[MOHHATA CTpaTerusl Ha Jpy>KecTBOTO. B ciyyai,
Yye eMUCHUsITa O'bjle 3allMCaHa B MUHMMaJleH pa3Mep, IpU KOWTO T4 Lie ce cyuTa ycnemHa - 5 000
000 siB., HeTHUTE NOCTbIJIEHHUS 11le O'bAAT B pa3Mep Ha 4 988 347 sB.

Ha6paHHTe OT U3JjlaZieHaTa €eMUCHA CPpeaCTBA HAMaA [a Ce€ U3I0JI3BAT 3a:

» TpsKO WJIM HEeNpsKo IMpuAo6GHBaHEe HAa aKTHUBH, M3BBH oOOWYalHaTa JeWHOCT Ha
JPY>KeCTBOTO;

» 3amnoracsBaHe, HaMaJIIBaHe WM 06paTHO U3KyIyBaHe Ha JIbJIT.

V. MHOOPMALINA 3A LUEHHUTE KHUWXXA, TIPEAMET HA T1YBJINMYHO
MPELOJIATAHE

4.1.BM40 N KNAC HA LEHHUTE KHUXA

[IpeagMeT Ha ny6sinuHO npejiarade ca 19 900 000 6posi 06MKHOBEHU, 6e3HATMYHU, TOMMEHHHY,
CBOOOJIHO TPEXBBbPJIIEMU AKLIMK C MPaBO Ha €AWH IJlac OT €MHCHSTA 3a yBeJW4YaBaHe Ha
kanuTasia Ha “235 Xonauurc” EA/l. Bcuuky akuMu OT HOBaTa €MHCHS ca OT eJUH M ChIU KJac U
JlaBaT eHAKBU NpaBa Ha CBOUTE MPUTEXATeJU. AKIJUUTE ca OT ChIIUsS BUJ U KJacC, KAKTO Bede
WU3JaJleHrTe aKLUUU OT KanuTania Ha gpyxectBoTto ¢ ISIN kog: BG1100017174. AkuuunTe 1we ce
npeajaraT camMmo B Pemny6ivka Bbarapus v HAMa Aa ObJaT NpeAMeT Ha MeXAYHApPOIHO
npe/jiaraHe.
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235 XOonanHrc” ean JOKYMEHT 3A NPEANATAHUTE LIEHHW KHWXA
4.2. 3BAKOHOOATENCTBO, NO KOETO CA Cb3AAOEHU LEHHUTE KHUXA

EmutupanuTe A0 moMeHTa oT “235 Xosguurc” EAJl, KaKTO U aKIMHUTE OT yBEJUYEHHETO Ha
KanmuTajsa Ha /JIpy»KecTBOTO, 3a KOETO € H3rOTBEH TO3U JOKYMEHT, Cé M3JaBaT CbIJIACHO
O'bJIFAPCKOTO 3aKOHO/IATEJICTBO.

BaxxHu BBIIPOCH 3a MHBECTUTOPHUTE BBB BPbH3Ka C I'IY6J'[I/I‘-IHOTO npeayjaraHe Ha aKOHUWUTE Ha
APYXKECTBOTO Ce ypexJaT B CJIEAHUTE HOPMATHUBHH aKTOBE!:

(28]

(8]

(8]

(18]

3aKoH 3a HY6I[I/I‘-IHO npegJsiaraHe Ha OE€HHW KHHWXXa U BCUYKHU Hape,a61/1 N YKAa3aHHUA Ha
KoMucusTa no Cl)I/IHaHCOB HaA30p I10 IPpUJIaraHETO MY,

Hapen6a N2 2 Ha K®H 3a mpocnekTuTe npu nyoJUYHO NpejJaraHe W JOMyCKaHe [0
TbProBUsl HA Pery/MpaH Nasap Ha LleHHHU KHMKa U 32 pa3KpUBaHEeTO Ha MHpopManus;

Hapen6a Ne 38 nHa K®H 3a u3uckBaHUATA KbM JeHMHOCTTAa Ha WHBECTHUIIMOHHUTE
NocpeIHUIY;

Hapepn6a Ne 22 3a ycioBUsTa M peJia 3a BOMCBaHe U OTIIMCBaHe Ha NMy6JIUYHU APYKeCTBa,
JPyTU eMUTEHTH Ha LleHHU KHWXa U eMUCHHU LJeHHY KHWKa B peructbpa Ha KOH;

Hapen6a N8 3a lleHTpasiHUs Aeno3uTap Ha [eHHU KHIKa.
3akoH 3a KoMucusTa no ¢uHaHCOB HaJ30P
3akoH 3a nazapuTe Ha QUHAHCOBUTE UHCTPYMEHTHU

3aKOoH 3a [IpuJlaraHe Ha MEPKUTe Cpelly a3apHUTe 3/10ynoTpe6u ¢ GUHAHCOBU
WHCTPYMEHTH;

3aKOH 3a KOPIOPAaTHBHOTO MOA0X0/JHO ObJIaraHe;

3aKoH 3a JJAaH'bIIMTE BBPXY AOXOAUTE HA PU3UUECKUTE JIULIQ;

BasiyTeH 3aKoH;

TBpProBCcKHU 3aK0H;

3aKO0H 332 MepKHUTE MPOTUB U3MHUPAHETO HA NAPY;

[IpaBuHUK Ha lleHTpaJieH Aeno3uTap U CbOTBETHUTE MY NPUIOXKEHUS;
[IpaBunnuk Ha BOB - Codus A/l U CbOTBETHUTE MYy NIPUJIOXKEHHS;

PETJIAMEHT 1129 Persament (EC) Ne 2017/1129 ma EK ot 14 roum 2017 romuHa
OTHOCHO TIPOCIIEKTa, KOWTO TpsiOBa Ja ce NyOJIMKyBa MNpH IMyOJUYHO TMpeajaraHe WiId
JIOTyCKaHEe Ha IIEHHW KHIDKA 10 ThPrOBUs HA PeryJMpaH Iaszap, U 3a OTMsHa Ha JlupexTuBa
2003/71/EO;

Persmament EO N2 809/2004 Ha EK 3a nmpuiaradero Ha [lupexktuBa 2003/71/EO Ha
EBpornelickys napsaMeHT ¥ Ha CbBeTa M0 OTHOILIeHHWe Ha MHGOpMaLUATA, ChAbpKalia ce
B [IpocnekTuTe, KAKTO U $GOPMATa, BKJIKUYBAHETO Ype3 NpenpaTka U NyoJUKYBAHETO Ha
no/io6Hu [IpocnekTH U pasnpocTpaHsSBaHETO HA peKJaMU. PerjaMeHTHT UMa NPSKO
JIeliCTBHe Ha TepUTOpHATA Ha bbarapus;

Jenerupan PersameHT EC Ne 862/2012 Ha EK 3a usmenenue Ha persameHT (EO) Ne
809/2005 no oTHouleHHe HAa MHGOPMALIUATA 32 ChIJIACUETO 32 U3M0JI3BaHE Ha MPOCIEKT,
nHbopManusATa 3a 6a3UCHUTE HUHAEKCH W HM3UCKBAHETO 3a JOKJaJ, NOATOTBEH OT
He3aBUCUMU CYETOBOJUTEH UIIU OJUTOPY;
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235 XOonanHrc” ean JOKYMEHT 3A NPEANATAHUTE LIEHHW KHWXA

Jenerupan PersameHT EC Ne 486/2012 Ha EK 3a usmenenue Ha persiameHT (EO) Ne
809/2005 mo oTHoumieHWe Ha ¢opMaTa U CbIBPKAHHUETO HA IPOCHEKTa, OCHOBHMUSA
NpPOCIEKT, pe3lOMeTO M OKOHYATEeJHUTE VCJIOBUSA, KAaKTO MU IO OTHOILIeHHe Ha
M3MCKBaHUSATA 32 ONIOBECTSIBaHe.

@ [Jenerupan persameHT (EC) 2016/301 Ha Komucusita ot 30 HoemBpu 2015 roauHa 3a
JombiaBaHe Ha JlupektuBa 2003/71/EO Ha EBponeilickus napsaMeHT ¥ Ha CbBeTa 1o
OTHOILIEHWE Ha peryJaTopHUTe TeXHWYEeCKH CTaHJapTHU 3a O0JI00pSABAHETO U
ny6JUKyBaHETO Ha MpPOCHeKTa U pa3NpoCTPAaHEHHETO Ha peKJaMH, KakKTo U 3a
n3MeHeHue Ha PerstamenT (EO) Ne 809/2004 na Komucusra

OCHOBHUAT HOPMATHUBEH aKT, IPUJIOXKUM 10 OTHOLIEHHE Ha akuuTe Ha ApyxecTBoTo e 3IILIK
Y N0/3aKOHOBHTE HOPMAaTUBHHU aKTOBe 110 IpUJaraHeTo My. 3a HeypezeHuTe ciaydau ot 3ITILK
ce mpuJIarar pasmnopeaouTte Ha TbproBCKHs 3aKOH.

Pasnopenbute Ha Pasgen I ot rnaBa enuHageceta Ha 3K u Hapen6aTta 3a paskpuBaHe Ha
JSJIOBO y4YacTHe B NyOJUYHO U HHBECTUIMOHHO JPYKECTBO YpeXJAT H3UCKBAaHUATA 3a
pasKprBaHe Ha 3HAYUTEJIHO yYacTUe B JPY>KECTBOTO.

3aAb/DKUTEJHUTE ThProBU NpejJiaraHus ca ypegeHu B Paspen Il ot rsiaBa epgvHazeceta oOT
3IIILK u B Hapenb6aTa 3a M3MCKBaAHUSITA KbM CbhbAbPKAHUETO HA O0OOCHOBKATa Ha IieHaTa Ha
aKIIMUTe Ha NyOJUYHO APYXKECTBO, BKJIIUUTENHO KbM INpUJIaraHeTo Ha OLeHBbYHU MEeTOJH, B
C/ydauTe Ha Npeobpa3yBaHe, JOTOBOP 32 ChbBMECTHO MpeANpPUSATHE U THProBO MpejJjaraHe,
KakTo U B Hapesnb6aTa 3a ThbproBo npejijiaraHe 3a 3aKyIlyBaHe U 3aMsIHA Ha aKIUHU.

YcyoBUSAITa 3a OTIIMCBaHe Ha Jpy)KecTBaTa OT perucTbpa Ha MyOJUYHUTE JpY>KeCTBa U pyruTe
€MUTEHTH Ha LeHHU KHIKa 1o 4i. 30, an. 1, T. 3 ot 3akoHa 3a KOH, ca ypesenu B ui. 119 ot
3MILK u B Hapen6a Ne22 na KOH 3a ycnoBusTa U pefja 3a BIMCBaHe U OTIIUCBAaHe Ha NMyOJUYHU
JPY>KeCTBa, IpyTY EMUTEHTH Ha LIleHHU KHUKa U eMUCUH [IeHHU KHUXKa B perucTbpa Ha KOH.

4.3. UHPOPMALUUA AT AKULMNTE CA NTOUMEHHU UITX HA MPUHOCUTEN U
AOAINMNn AKUMUTE CA B HAJIMMHA (CEPTUPULNPAHA) DOPMA UITN B
BE3HAJIMYHA ®OPMA

AKIMYTEe OT eMHUCHUATA OT YBeJMYeHHeTO Ha KanuTtasia Ha “235 Xosauurc” EAJ] ca moMMeHHHU U
0e3HaJIMYHU, CBOOOAHO MPEXBbPJISEMH, C TPABO HA eJUH rJac. Perucrpure Ha Ge3HAJUYHUTE
IIeHHU KHIKa ce BoAAT oT ,lleHTpasneH aeno3surtap” A/l, cbhc cerauiie U aJipec Ha ynpaBJieHUe B
rp. Codus 1303, ya. , Tpu ymun” 10, eT. 4.

4.4. BANYTA HA EMUCUATA HA LEHHUTE KHUXA

EMucusara akuuu Ha “235 Xoaauurc” EAJ/l e peHoMuHupaHa B Objrapcku JeBa (BGN).
HoMuHasiHaTa CTOMHOCT Ha MpejAJaraHuTe akuuu e 1 (eZjuH) JieB U eMUCHOHHATA UM CTOHHOCT €
1 (epuH) JsieB.

4.5. OMNCAHUE HA NPABATA, OTHACALLMN CE 0O LEHHUTE KHUXA,
BKIMIOYUTENTHO BCAKAKBU OrPAHUYEHUA HA TE3U NPABA U NMPOLELNYPA 3A
YNPAXHABAHETO HA TE3U NPABA

Bcsika dKI¥A AaBa IIPpaBO Ha €WH rJjac B O6I.L[OTO C'b6paHI/Ie, KaKTO M IPpAaBO Ha AUBUAEHT W HaA
JINKBUAALUMOHEH JAJ1, Cbpa3Me€pPHU C HOMHWHAJIHATA CTOMHOCT Ha dKIUATA.

l1paso Ha dusudeHm

- ¢pukcupaHama dama/lamu Ha KOUmMo e b3HUKea Mpasomo

[IpaBo fAa moJsiydyaT JUBUJAEHT lile HMMaT JiMIlaTa, BIMCAaHU B peructpute Ha LleHTpaaHus
Jlerno3uTap KaTo akIuoHepHu Ha 14-us meH cien geHs Ha 0610oTo chOpaHUe, HA KOETO € B3eTO
pellleHWe 3a pa3npejieieHde Ha medanbarta. JIpy>KecTBOTO € JJIBXKHO Jia OCUTYPH U3IJIAIIaHEeTO
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235 XOonanHrc” ean JOKYMEHT 3A NPEANATAHUTE LIEHHW KHWXA

Ha aKIMOHepWTe Ha TIyiacyBaHuA Ha OOWOTO Cbh6paHue JUBUAEHT B 60-7HEBEH CPOK OT
poBeXIaHeTo My. Pasxo/MTe 1o U3IJIAllaHETO HA AUBU/IEHTA Ca 32 CMETKA Ha APYKECTBOTO.

- CPOKBM, csied Kolimo npasomo Ha dusudeHm uzmuya u UHOUKauus 3a Juuemo, 8
Yyussmo noJsi3a e delicmeuemo Ha moea uUsmu4yaHe

JluuaTa, no/s13Baliy ce OT NPaBOTO Ha JUBUJIEHT, MOTAT Jla YIPaXXHAT TOBa NpPaBo [0 U3TUYaHe Ha
0o61Ms 5-TOAMIIEH [JAaBHOCTEH CPOK, CJeJi KOeTO MPaBOTO Ce IMOoracsiBa M HENOJyYEeHUTE
JUBUJEHTHU OCTaBaT B [Ipy>kecTBOTO.

- o2paHuUYeHus1 3a dusudeHmMu u npouedypu 3a Henpebusasawu ObpXxamesau

[lonuTHKaTa Ha APY:KECTBOTO M0 OTHOLUEHUE HA AVMBUJEHTUTE He NpeABUXK/Ja OTPaHUYEHUS 3a
JUBUJEHTH 3a Jivuarta, kouto cbraacHo T3 wu 3IIILUK umat npaBo Ha auBuzaeHT. He ca
npeaBUJIeHU CIIEIIUAIHU Pa3lopei6M OTHOCHO HempeGUBaBallly A bpKaTeJIH.

- _npoueHMbmMm Ha OueudeHma ussu MemoObm 3a He2080MO U3YucrisieaHe,
nepuoduyHOCmM U ecmecmeo Ha niaawaHussma — ¢ HampyneaHe unu 6e3 HampyneaHe

“235 Xongunrce” EAJl no MoMeHTa He e u3IJamaio guBuaeHTH. [lo npeasoxeHne Ha CbBeTa Ha
aupektopute, OO61mOTO CcbhOpaHHMe B3eMa pellleHHe OTHOCHO U3YHC/AsBaHe pasMepa Ha
JOUBH/JIEHTA.

[Mpaso Ha 2nac

Bcsika akiys JjaBa npaBo Ha eJuH ryac B O61[0To chb6paHue Ha akijmoHepuTe. [IpaBoTo Ha rJ1ac B
061110TO CbOpaHUe Bb3HUKBA C TbJHOTO HU3ILJalllaHe Ha eMUCHOHHATa CTOMHOCT Ha BCAKA aKIUs
Y CJie[l BIIMCBaHe Ha BCSKO CbOTBETHO YBeJMYeHHe Ha KanuTaJsa. [I[paBoTo Ha rJac ce ynpakHsBa
OT JIMLIATa, BIIMCAHU € peructpute Ha lleHTpanHus AenosuTap KaTo akUUuoHepUu 14 aHU npegu
JaTaTa Ha o61oTo chbpaHue. Pasnopex/gaHeTo ¢ 6Ge3HAJUYHU aKIUM Ce U3BBbPIIBA MO0 pejia U
npu ycnoBusiTa Ha 311K v uMa aelicTBUe OT perucTpalusaTa Ha pa3nopexaaHeTo B LleHTpaneH
Jeno3uTap. Bceku akipoHep MoXe Jia ce pa3nopexJa HEOrpaHUYeHO U CBOOOAHO C aKIIUMUTE CU B
JAPY>KeCTBOTO.

llpaea 3a 3aKynyeaHe npedu Opy2 npu oghepmu 3a NOONUCKa 3a akKuyuu om cbulusi
Kjiac

CbriacHO eHCTBAIUAT B MOMEHTA YCTaB U YCTaBbT, IPUET MOJ YCJIOBHUE, Ye APYKECTBOTO Il
npuaobue CTaTyT Ha NMyOGJWYHO JPYKECTBO MO CMHUCBJAA Ha wi. 110, an. 1, . 1 ot 3IIIK,
aKLMOHepHTe Ha JPY>KeCTBOTO UMAT NPaBo Ha MpeANOoYMUTaTe/NHO PUA0OHBaHe HA HOBU aKLUU
IpY yBeJIM4aBaHe Ha KalMTaJla CbC ChIUA KJIac aKLUH.

lpaeo Ha JlukeudauUOHEH O

Bcsika akuus JaBa npaBo Ha JIMKBUJALUMOHEH JislJl, Cbpa3MePHO C HOMUHaJ/IHATa M CTOMHOCT. ToBa
NpaBO Bb3HUKBA, B CjAy4yall ye NpU JIUKBUJALUS Ha APYKECTBOTO CJjeJi Y/IOBJETBOPsSIBaHEe Ha
NpeTeHLUHUTEe Ha BCUYKH KpeJUTOPU € OCTaHaJ0 MUMYUIECTBO 3a pasnpefesisiHE MeXAY
aKIIMOHEPUTE U [0 pa3Mepa Ha TOBA UMYIECTBO.

Ycnoeusi 3a 06pamHO U3KyrnyeaHe

CbryiacHo elcTBAIlUAT B MOMEHTA YCTaB U YCTaBbT, IPUET I10[, YCIOBHE, Ye JPYXKeCTBOTO Il
npuo6re CTaTyT Ha My6JUYHO APYKECTBO MO cMUCBhaA Ha 4wi. 110, an. 1, T. 1 ot 3K, “235
Xongaunrc” EAJl Moxke Aa HM3KynM COGCTBEHM aKIMU Bb3 OCHOBA Ha pelleHHe Ha O0OII0TO
cbbpaHue Ha aKIIMOHEPUTe, B3ETO C MHO3UHCTBO OT NpeJiICTaBeHNUTe aKLUM U B CbOTBETCTBHUE C
M3MCKBAaHUATA Ha 3aKOHA W NpeJiBUJieHUsI B Hero peJ. [py:KecTBOTO MoXe JAa NpuJo06uBa npes
e/lHa KaJIeHJlapHa I'oJIMHa MoBeve OT 3 Ha CTO COGCTBEHM aKLUH C MPaBO Ha rJac B CJAy4yauTe Ha
HaMaJ/IsiBaHe Ha KalWTaja 4upe3 006e3CH/BaHE Ha aKIUMU M 0OpAaTHO HM3KyINyBaHE CaMo IMpuU
yCJ0BUSTA U 110 PeJia Ha ThbProBo npeasarade mo 4i. 1496 ot 3IILK
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Ycnosusi 3a KOHgepmupaHe

B yctaBa Ha Jpy»XecTBOTO, MPUET IOJ, YCJOBUE, Ye [APYKECTBOTO Lie NpHUJ0OHe CTAaTyT Ha
NyOJUYHO APYXKECTBO MO CMUCHJIA Ha 4wi. 110, an. 1, T. 1 ot 3IIMLK, B cpok A0 5 roguHH OT
BJIM3aHe B CWJa Ha T03U ycTaB, ChbBETHT HA JIUPEKTOPUTE MOXKe Jila B3EMa €HO WJIU NOBeye
pellleHUs1 3a U3/laBaHe Ha O0OJIMraliy, BKJIIOYUTEJSHO KOHBEPTUPYEMH, [0 OO HOMHUHAJEH
pasMep Ha U34aJleHUTe Bb3 OCHOBA Ha pelieHUs Ha CbBeTa Ha AupeKTopuTe obsuranuu 20 000
000 (mBageceT MHJIMOHA) JieBa. B pellleHHMeTo IO MNpeAXOJHOTO u3pedeHHe, CBHBETHT Ha
JUPEKTOpUTe omnpeiesisi 6posi, BUJia, HOMHUHA/JHATA U EMUCHOHHATA CTOMHOCT Ha OGJIMTAllUUTE,
napaMeTpUTe Ha 06JIUTAlMOHHUS 3aeM, pe/la U YCA0BUSTA 3a U3/laBaHe HA OBJIMTAIlMUTE, KAKTO
M BCUYKH JPYrd MapaMeTpd U OOCTOSITENCTBA, MPeJBUJEHHM B HOPMATHUBHUTE aKTOBE H/WJIHU
Heo0X0/JUMH BbB Bpb3Ka C M3/laBaHETO HAa KOHBepTHpyeMuTe obsuranuu. [IpeBpbliaHeTo Ha
06JIMraIMu B aKIIUMY ce U3BbPIIBA CJe/| pellleHre 3a yBeJIMyaBaHe Ha KanuTaJjia Ha /lpy»KecTBOTO,
npueto oT O610TO cChOpaHUe HA aKLIMOHepHUTe uiad oT CbBeTa Ha IUPEKTOPUTE 1O pejia Ha YJl.
12, an. 2 oT YcTaBa, IpU cCla3BaHe Ha U3UCKBAHUATA Ha [leHCTBAILOTO 3aKOHOJATEeJICTBO.

HdonbsiiHUmMenHu npaea Ha akuuoHepume

ManyurncmeeHu npasa Ha akyuoHepume, cbasiacHo 4. 118 om 3ITUK:

Jlvna, nmpuTexaBally 3ae/JHO WU MOOTJEeJHO Hal-MaJKo 5 Ha CTO OT KaluTaja Ha MyGJUYHO
JIPY?>KECTBO MOTaT:

1. a npeJaBAT UCK IpeJ, OKP'BKHHUA CbJ, 110 cefaluiieTo Ha Jlpy»kecTBOTO 3a obe3lieTeHNe Ha
BpeAu, NpUUYMHEeHHM Ha /JlpyKecTBOTO OT JAeHCTBUS WAM 6Ge3JeHCTBUS Ha 4YJeHOBeTe Ha
yIpaBUTEJHUTE U KOHTPOJHUTE OPTaHU U Ha MPOKYPUCTUTe Ha [lpy»KeCcTBOTO;

2. 1a ICKaT OT 061110T0 CbOpaHHe U OT OKP'BKHUS Cbh/l Ha3HAa4YaBaHEeTO HA KOHTPOJIbOPH, KOUTO
Ja MpPOBEPAT LsjlaTa CYETOBOJHA AOKyMeHTalus Ha [pyecTBOTO U JAa HU3TOTBAT JOKJaj 3a
KOHCTaTalLlMUTE CY;

3. Jla MCKaT OT OKP®KHHUS CbJ CBHKBaHe Ha 0010 CbOpaHHWe WJIM OBJIACTSIBAHE Ha TeXeH
npeJICTaBUTEJ J]a CBUKa 06110 ChbOGpaHue Mo ONpe/iesieH OT TAX JHEBEH pej;

4. a ¥CKaT BKJIIDYBAHETO Ha BBIIPOCH U Jia IpeJJjiaraT pelleHus 110 Bedye BKJIIOUEHU BbIPOCU B
JHEBHUS peJi Ha 0010TO cbOpaHue Mo peJia Ha 4. 223a oT T'bproBcKHUs 3aKOH.

5. [IlpaBoTo mo T. 4 He ce mpujara, KOraTo B JJHEBHHUS peJ, HA 06LIOTO CbOpaHUE e BKJIKOYEHa
TOYKa, YUUTO NpeJMET € B3eMaHe Ha pelueHue 1o 4wi. 114, an. 1. JlunaTta no yia. 114, an. 1 Hamar
MpaBo /ia BKJIKYBAT B JJHEBHHUSA peJl HAa 00I0TO ChOpaHHe HOBH TOYKH 3a B3eMaHe Ha pelleHue
no 41 114, an. 1.

AKyuoHepume Ha dpy)kecmeomo umam u npaeo u:

1. 1a moJiy4aBaT NMCMEHUTE MaTePUAJIH, CBbP3aHU C IHeBHUA peJi Ha O610TO ChOpaHUE;

2. Ha O6uIO0TO ChOpaHHUe Jla MOUCKAT U Jla MoJydyaT UHOopMaIMs OTHOCHO HKOHOMHUYECKOTO U
GUHAHCOBO CBhCTOSHME W ThProBCKaTa JAeWHOCT Ha J[py»KeCTBOTO, He3aBUCHMO JaJid TOBa €
CB'bP3aHO C 06SIBEHUSA JHEBEH pej;

3./1a yI'bJTHOMOIIAT MUCMEHO JIPYTO JIMIE /ia TU NpejicTaBisABa Ha OB1[0TO ChOPaHUE;

4.mpu yBe/IMYaBaHe HAa KalWTaJla Ha JPYKECTBOTO Jla NMPUAOGUAT aKIMU, ChOTBETCTBAIM Ha
TEXHUS A5/ B KaluTasia Mpeu YBeJUYEeHUETO;

5. IpM MOMCKBaHe Jia UM Ce NPeJICTaBAT NPOoTOKouTe OT OCA ¥ IPUJIOKEHUATA KbM THIX;

6. Ha IPYTH MpPaBa, IOCOYEeHHU B 3aKOHA WJIM B YcTaBa Ha J[py»ecTBOTO.

llpago Ha y4yacmue 8 ygesiu4eHUemo Ha Kanumasa

[Ipu yBesiMueHUe Ha KanuTasa Ha [ py>KeCcTBOTO BCEKU aKLIMOHEP UMa MpPaBo Jla Npuao6ue 4acT
OT aKIIMUTEe OT BCSIKA JOMbJIHUTETHA €MHUCHS], KOSTO CbOTBETCTBA Ha HETOBHUS [/l B KamuTasa
npe iy ygeandeHueto. Y. 194, an.4 u Yn.196,a1.3 oT TbproBckus 3aKOH He ce pUJIarar;
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[IpaBo Jla y4acTBaT B yBEJUYEHUETO UMAT JIMLATA, NPUA0OUIMN aKIUM Hall-KbCHO 14 AHU cief
JaTaTa Ha pemieHreTo Ha 06I10TO chbOpaHUe 3a yBeJIMYaBaHe Ha KallUTasla, a KOraTo pelieHHueTo
3a YBeJIMYEHHUETO Ha KaluTaJlla ce B3eMa OT YIPaBUTEJHUS OpPraH — JIUIATA, MPUA00UIHN aKI[UH
Hal-K'bCHO 7 AHU CJie]l JaTaTa Ha OMOBECTsIBaHe Ha CbhOOGIIEHUETO 3a MyOJUYHO MpejjaraHe mno
wi1. 92a ot 3IIIILK.

[Ipy yBesinyaBaHe Ha KanuTasa Ha Jlpy»ecTBOTO 4pe3 3allMCBaHe Ha aKLUM Ce U3JaBaT Ipasa 1o
cmuchbiaa Ha §1, T. 3 ot JonbanuTenHute pasnopenou Ha 3IIIIK. Cpemy Bcsika chlijecTByBala
aKLMsA ce U3/aBa efHO NpaBo. CbOTHOLIEHUETO MeX/y U3JaJleHUTe NIpaBa v eJlHa HOBa aKIus ce
onpe/iesid B pellleHUeTo 3a yBeJIMYaBaHe Ha KanuTaJja.

4.6. PEWLEHUA, Bb3 OCHOBA HA KOUTO LEHHUTE KHUXA WE BbOAT
U3OAOEHU

[IpepsiaraHuTe aKIUM OT yBeJHYEHHETO Ha KamuTaja Ha, “235 XosnguHrc” EAJ] ce u3nmaBaT B
U3I'bJIHEHWE Ha pelleHWeTO Ha eAHOJUYHUS cobcTBeHUK Ha ,235 Xosaauurc’ EAJl ot
25.09.2017r.

Kanutanbt Ha [pyxectBoTo ce yBeauyaBa oT 100 000 sB., pasnpegesneH B 100 000 6pos
OOMKHOBEHU MOMMEHHU Oe3HaJMYHU aKILMH, BCAKA €HA C MPaBO HA eJUH IJlac U HOMHHAaJ/HA
cToiiHOCT oT 1o 1 JieB, go 20 000 000 sB., ype3 uzgaBadHe Ha HOBU 19 900 000 6post moMMeHHHU
O6e3HaJMYHU aKLHUY, C IPaBO HA €IUH IJ1aC U HOMUHA/IHAa CTOMHOCT MU eMHUCUOHHA CTOMHOCT OT 1
JIeB 32 aKnus. AKO [0 U3TUYaHe Ha CPOKOBETe 3a 3alliCBaHe Ha HOBUTE aKI[MH, Te He 6bJaT
3alMCaHU U310, CbOTBETHO He O'bIAT HAallPpaBeHH ONpe/ie/ieHUTe BHOCKH, KallUTAJI'bT 1ije 6b/le
yBeJIMUEH B pa3Mep, CbOTBETCTBAL Ha 3allMCaHWUTE aKLU{, HO CaMO B CJIy4yail, 4ye TEXHUAT 061
6poii e He mo-MabK oT 5 000 000 6pos aKLMK OT HOBATa eMHUCHSI.

Ha cBoe 3acefanue ot 26.10.2017r. CbBeTHT Ha JUPEKTOPUTe e npues [IpocnexkTa 3a ny6JIUYHO
npejaJaraHe Ha akuuu Ha , “235 Xoagunrc” EA/l. Ha 3acemanue ot 20.12.2017 r. CbBeTHT Ha
JUPEKTOpUTE e pues Kopurupanus [[pocnekT 3a my6JMYHO NpeAsiaraHe Ha aKIU M.

KanutansT ce yBesn4aBa Mo pejia ¥ NpU yCa0oBUATa Ha Wil 192, an. 1 Tbprockus 3aKoH U 41.15
OT JelcTBamusi KbM MoMeHTa yctaB Ha “235 Xonguarc” EAJl. Ilpu ToBa yBesndyaBaHe Ha
Kal{Taja Ha JIPy>KecTBOTO, pa3nopeouTe Ha Wwi. 194, an.l ot TbproBckUs 3aKOH HsIMa Jia ce
npuJaraT. AKLMOHEPBT (yupeAuTesisiT) HAMA PaBo Ha NpeJIoYTUTENHO NPUA061MBaHe Ha 4acT
OT HOBHUTE aKLMM, CbOTBETCTBALM Ha Jieja My B KalWTaJla NpeAd YBeJUYEHHUETO, ChIJIACHO
pellleHUeTo Ha eJHOJIMYHUS COOCTBEHUK Ha KamuTaJsa Ha Apy»ecTBoTo oT 25.09.2017r.

[IpocnekTsT 3a Ny6JUYHO MpeJJlaraHe Ha aKIWH, 4YacT OT KOWTO e HacToAWMUAT JJoKyMeHT 3a
npeaJaraHUTe LeHHU KHIDKA, € NOTBbpJeH oT KoMucusTa 3a ¢uHaHCOB HaJ30p c PelieHue
Ne....rene T.

4.7. OYAKBAHA OATA HA EMUCUATA UEHHU KHUXXA

YBesiMyeHHeTO Ha KanyTaJjia uMa ﬂeﬁCTBI/Ie OT AATAaTa HAa BIIMCBAHETO MY B T'I:pI‘OBCKI/I PErucTbp
Inpu Al"eHLU/IHTa o BnucBaHugTa. Houre dAKIIUU C€ U3aBaT C PEerucCTprvpaHe Ha yYBEJIMYEHHUETO
Ha KallMTaJla B HEHTpaJIHI/IH AeNo3ruTap, KaTO Ce O4YaKBa TOBA [ia CTaHe IIpe3 Mecel (])eprapH
2018r.

4.8. PEQ 3A NMPEXBBPIAHE N OTPAHUYEHUA BbPXY CBOBOOHATA
NMPEXBBbPINAEMOCT HA LULEHHUTE KHUXA

AxkuunuTe, usgagseHu A0 MomeHta oT ,235 Xoaaunrc” EA/l, BKJIIOYMUTEJTHO M TE3U, KOUTO ca
npeaMeT Ha HACTOSINOTO MpeJJiaraHe, ca CBOOGOJHO-NIPEXBBbPJisieMH, 6e3 OrpaHUYeHUs /WU
yCJI0OBMS, IPY CNIa3BaHe Ha JlefCTBAllUTe HOPMAaTUBHU U3UCKBAHMUSL.

Ciesr BIMCBAHETO HA CBHUIECTBYBAIUTE AKIMU M €MHUCHUSATA OT HACTOSIIOTO YyBeJUYeHUEe Ha
KanuTasa B T'bproBCKU perucTbp, cjaej perucrtpauusaTa uM B LlenTpanen genosurap A/l u cief
BIIMCBAHETO HAa ChLIECTBYBAL[MATE AKX U EMUCHUATA B peructbpa Ha KOH, akuuute e 6b4aT
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3asBEHM 3a JI0ONyCKaHe /10 ThProBHUsl HA peryJMpaHus na3ap Ha I[eHHU KHWXKa, OpraHu3upaH OT
,bD®b - Copus“ A/l

[IpexBBpJISTHETO HAa aKLMKUTE OT Ipe/jlaraHaTa eMHCHS e perJaMeHTHPAHO B pasnopeabuTe Ha
3akoHa 3a My6JIMYHO TpeJJaraHe Ha IleHHU KHWXKAa U HapeaOUTe MO HEroBOTO MpUJaraHe,
3akoHa 3a nma3apuTe Ha GUHAHCOBUTE UHCTpyMeHTH, Hapenba Ne 38 na KOH 3a usuckBaHusATa
KbM JOeWHOCTTA Ha WHBECTHLUHOHHHUTe mocpeauuny, [IpaBuiHuka Ha BPBb - Codus A/l u
[IpaBusiHuKa Ha ,llenTpanen genosurap” A/l (). LI/l peructpupa caeskyuTe 3a NpexXBbpJIsiHE Ha
aKIIMU OT eMHUCUSATA MPU HAJIMUKe Ha HEOOXO0JUMUTE aKIIUK U TAPUYHU CPEJICTBA, IPU OTChCTBUE
Ha JIpyTY NpeyKy 3a PerucTpanusTa U akTyalu3upa JaHHUTE B KHUraTa 3a 6e3Ha/IMYHU 1IeHHU
KHMKa Ha eMUTeHTA. [[pexBBbp/IsAHETO ce CYMTa 3a U3BBPIIEHO OT MOMEHTA Ha perucrpanys Ha
caenkara B L/l. [lpaBaTa Ha KymnyBaya Ha akKLMU Ce yCTAaHOBABAT € wu3gazeHo ot L/
yA0CTOBepeHUE 3a NpUTeKaBaHU PUHAHCOBU UHCTPYMEHTH WJIM APYT JOKYMEHT 3a perucTpalus
C PaBHOCTONHO NpaBHO 3Ha4yeHUe. [Ipe/laBaHeTO Ha JJOKYMEHTa 3a perucTpanus 1 3amjaiaHeTo
Ha NpoJaXHaTa lieHa Cce W3BbpLIBa Ype3 UHBECTHULMOHEH MOCPeJHUK, Bb3 OCHOBA Ha CKJIIYEH
JlOTOBOD.

BTopuyHaTa ThpProBUs C aKLMM Ha JPYKeCTBOTO Iije ce U3BbpiiBa Ha BOB - Codusa A/l, uau Ha
M3BBbHOOPCOB MMasap 4ype3 JHUIEeH3UpaH UHBecTUnMoHeH nocpeguuk (MII). 3a ma 3akynaTt uau
npoJaZiaT akLiMM Ha 6opcaTa, MHBECTUTOPUTE U aKLUOHEPUTE CJe/iBa Ja N0AaJaT CbOTBETHUTE
nopbYKK ,KynyeBa” wiau ,npogaBa” Ha MHII. Ilpu ckirouBaHe Ha 6GopcoBaTa cfhesika, HUII
OCBlIeCTBSIBA HEOOXOAUMUTE AECTBUSA 32 perUcTpanus Ha cAenkaTa B I1/] v 3a U3BBbplIBaHe Ha
ceTbJIMEHTa MO CAeJiKaTa, C KOeTO aKLUHUTe Cce NMPEXBBPJAT OT CMeTKaTa Ha MpoJaBaya Mo
CMeTKaTa Ha KyIyBada.

CowryacHo 4. 35 ot Hapen6a Ne 38 na KOH, MHBECTULIMOHHUTE NOCPEAHUIIU UMAT 3ab/hKEHHE
J1a UBUCKBAT OT KJUEHTUTE CH, CbOTBETHO OT TEXHUTE II'bJIHOMOLHHUIY, A AeKJapupaT Jajlu:

1. mpuTexaBaT BbTpeliHa WHboOpMaUusa 32 PUHAHCOBUTE MHCTPYMEHTH, 32 KOUTO C€ OTHACH
HapeX/JlaHeTO U 3a TEeXHUS CMHUTEHT, ako QUHAHCOBUTE UHCTPYMEHTH, 32 KOUTO Ce OTHacs
HapeXJiaHeTo, Ce ThPryBaT Ha PeryJMpaH nasap;

2. PYHAHCOBUTe MHCTPYMEHTH - NpeJiIMeT Ha HapeXJaHeTo 3a Ipojaxkba WM 3a 3aMfAHa, ca
6JIOKMPaHU B Jle03UTapHaTa UHCTUTYLUS, B KOSITO Ce ChbXPaHABAT, A/ BbPXY TAX € yupeJeH
3aJI0T WJIM € HaJIOXKEH 3aI0p;

3. cieskaTa - NpeAMeT Ha HapeX/JaHeTo, IpeJCcTaB/sABa IPUKPUTA MOKyIKa WK Npojaxoba Ha
$UHAHCOBU UHCTPYMEHTH.

CbOTBETHUAT WHBECTHUI[MOHEH IOCPEJHUK HfAMA MPaBO /A M3I'bJHU Hapex/JaHe Ha HeroB
KJ/IMEHT, aKO KJIMEHTBHT, CbOTBETHO HETOBUAT II'bJIHOMOILIHHK, OTKAXe [ia noAaaje AeK/apaluud 1o
41. 35 or Hapemba Ne 38, wiu jeknapupa, 4e cJieikaTa - NpeAMeT HA HapeX/IaHEeTo,
npeJiCTaB/sABA MPUKPUTA MOKYMKA WK NMpPoJak6a Ha GUHAHCOBU WUHCTPyMeHTHU. OTKA3BbT IO
v3pedveHHe IbPBO Ce Y/IOCTOBEPSIBA C OT/IeJIEH IOKYMEHT, MO/IMUCAH OT KJIUEeHTa.

CbOTBETHUAT MWHBECTHUIMOHEH NOCPEJHUK HfAMa MpPaBO Ja HU3M'bJIHU HapeXJaHeTo, aKo e
JleKJIapupaHo WJIM aKO YCTaHOBHY, 4Ye GUHAHCOBUTE UHCTPYMEHTH - IpeJMeT Ha HapeXXJaHeTo 3a
nponax6a, He ca HaJMYHM N[O CMeTKaTa Ha KJIMEHTa WM ca GJIOKMpAaHU B Jeno3uTapHa
MHCTUTYLHS, KAKTO U aKO BBPXy TAX € y4YpeJeH 3a/I0oT WM e HaJoXKeH 3amop. 3abpaHaTa Io
Npesx0JHOTO U3peyeHUe 10 OTHOLIEHHE Ha 3a/10’)KeHU GUHAHCOBU MHCTPYMEHTH He ce IpuJiara
B CJIeJHUTe CIy4au:

1. an06peTaTenﬂT € yBeAOMEH 3a y4YpeaeHHd 3aJIoT U € H3pa3nuJl U3PpHUIHO CbIJIaCue [Aa
I'[pI/I,E[06I/I€‘ 3aJIOKEHHTeE (l)I/IHaHCOBI/I HHCTPYMEHTH, Ha/JIule € UBPUYHO CbIJIaCHEe Ha 3aJIOKHHUA
KpeaguTOop B IpeABHUAECHUTE 110 3akoHa 3a 0COOGEHHUTE 3aJ103U CJy4dau,

2.3aJ10I'bT € ydipeaeH BbpXy CbBKYITHOCT 10 CMHCBbJIAa Ha 3aKoHa 3a 0COOEHUTE 3aJI03H.
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3abpaHaTa o OTHOLIEHHE Ha MOp'bYKa 3a Npojaxk6a Ha GUHAHCOBU UHCTPYMEHTH, KOUTO He ca
HaJIMYHU MO CMeTKa Ha KJMEeHTa, He ce Ipujara B CJy4yauTe, KOraTO WHBECTULUOHHUAT
NIOCPeJHUK OCHUTYPH IO JPYT Ha4yMH, 4ye GUHAHCOBUTE UHCTPYMEHTH, IpeAMeT Ha NpojaK6aTa,
me O6bJaT AOCTaBEHU KbM JieHS Ha CeT'hJMEHT Ha CJeJKaTa, KakTo M B Jpyru cJjydaw,
onpeJeJieHH C Hapezoba.

Ches KM ¢ aKLIMM OT HacCTOfIaTa eMHUCHUS MOraT Ja Ce CKJ/IYaT Ha U3BbHperyJupaH nasap U
NpPSIKO MEXAY OTJeJHHU JINLA KaTo BIUCBAHETO B KHUraTa 3a 6e3Ha/JMYHUTE LleHHU KHMXKa Ha
eMUTeHTa, BoJeHa oT 11/], ce U3BBbpILBaA Ype3 perucTpalMoOHeH areHT.

[Ipy ckyiroyBaHe Ha AOTOBOPM 3a JapeHHe Y 3aMsHa Ha LIeHHU KHWXa OT HacToslaTa eMUCUS],
KakKTO U B CJly4auTe Ha HacJie[siBaHe Ha MOYMUHAJ aKIMOHep, CbOTBETHUTE JiMIA 3asBSABAT
npaBaTa CMd W MoraT /Jla MOMCKAaT HM3BbpIIBaHE HAa CbOTBETHUTE BIIMCBAaHHWS B KHHUraTta 3a
Oe3HaJIMYHUTE IeHHU KHUKA Ha eMUTEeHTa, BojeHa oT LI/l, Ype3 WHBECTULIMOHEH MOCPEIHUK —
perucTpalloHeH areHT, BKJIOYUTENTHO 0aHKa, KOUTO M3BBPIIBAT ChOTBETHATA Mpoleaypa Mo
HacJieJsiBaHeTo cbriaacHo [IpaBusinvka Ha L.

4.9. N(HPOPMALUUA 3A HAITUYUE HA NPEONOXEHUA 3A 3SAOBIIXKUTEITHO
NOrMblWAHE/BIIMBAHE U/ NPABUJIA 3A NMPUHYOAUTEJIHO U3KYINYBAHE
U PA3NPOOAXBA NO OTHOWEHWUE HA LEHHUTE KHUXA

He e Haimume uHpopManus 3a HAJUYMETO HAa HSAKAKBU MNPEIJIOKEHUS 3a 3aJb/LKUTENHO
NorJrblllaHe /BJMBaHe W/WJIM TNpaBuWa 3a NPUHYAUTEJNHO H3KyNyBaHe WIM pasnpojaxba 1o
OTHOLIeHHe Ha akuuuTe Ha “235 Xonguure” EA/L.

4.10. UH®OPMALUA OTHOCHO OTINMPABEHU NPEAJNIOXEHUA OT TPETU NIULIA
3A NYBJINYHO U3KYNMYBAHE HA KOHTPOJIEH NAKET OT AKLUMUTE HA
EMUTEHTA NPE3 NPEOXOOHATA U TEKYLWATA ®UHAHCOBA rOAUHA

“235 Xoaguurc” EA/l e yupeneHo Ha 22.08.2017r. u kbM JAaTaTa Ha HacTosAmusa JJOKyMeHT 3a
npeaJjlaraHUTe LIeHHU KHKA He ca OWJIM OTIPaBSIHU T'bPTOBU NMPEJJIOKEHUS OT TPETH JIMIA 33
3aMsHa WM 3aKyllyBaHe Ha aKIUU Ha J[py’KeCTBOTO, HUTO KaKBUTO U /ia € APYTU MpPeaJ0KeHUs
3a M3KyINyBaHe HA KOHTPOJIEH IAKeT OT aKI[UM Ha J[py»kecTBOTO.

4.11. JAHBYHO OBJIArAHE

JloXo BT OT aKIMK MOXKe /1a O'bjie moJ, ¢popMaTa Ha MOJIOKHUTEJHA pa3JinKa Mex/ly IpoJakKHaTa
IleHa U IleHaTa Ha Npuio0MBaHe (KanmuTasloBa Mevyasu6a), noJ ¢opMara Ha JUBUJEHTH UM MO/
dopMaTa Ha JIMKBUJALMOHHU JsJi0Be — IpU NpekpaTsaBaHe Ha JlpyxectBoTto. [lo-moay e
npeJicTaBeHa HHPpOpMaIUs 3a 06IIUA PEKUM Ha JJaHbYHO 06J1araHe Ha IOXOJUTE OT aKIUH.

EMUTEHTBT noemMa OTTOBOPHOCT 3a YAbPXKAHETO HA JaH'bUU IPHU U3TOYHHUKA.

HaHb4HO obs1azaHe Ha MecmHU ¢hu3zuYvYecKu Juya

CoraacHo ui. 38, an.l, 1.2 ot 3/1A1®PJI c oKOHYATENEH JaHbK Ce 06J1araT JOXOAUTe OT AUBUAEHTU
M JIMKBUJIAIIMOHHU JSJIOBE B I110J13a HA MECTHH WM YYXKJIEeCTPaHHU OU3WYECKH JIMIa OT
W3TOYHUK B Bbarapuss u MecTHU PU3MYECKH JIMIA OT U3TOYHUK B 4ykOuHa. CjieZj0BaTeJIHO,
JloX0AuTe, pasnpejieieHu oT JlpykecTBoTo mnoj, popmMaTa Ha JAUBUJEHTH U JUKBUAALUOHHU
JIS1JI0Be B 10J13a Ha MECTHU PpU3UYECKH JIMIIQ, ce 06J1araT C OKOHYaTeJsIeH IaHbK B pasMep Ha 5 Ha
cTo.

CobraacHo ui. 13, an.1, 1.3 ot 34JdJ1, He ca o6saraeMu JOXOAUTE OT pa3nopex/aaHe ¢ PUHAHCOBU
HHCTPYMEHTH 1o cMHUCbhJa HA § 1, T. 11 oT gomrbaHuTeIHUTE pasnopenou Ha 3D J1.

Cwraacuo §1, .11 ot AP3JAADJI caenkuTe ¢ Ag/J10Be U aKIMHA Ha KOJIEKTUBHH MHBECTULIMOHHU
CXeMH W Ha HallMOHAJIHU UHBECTUIMOHHU POH/I0BE, aKLIMU U MPaBa, U3BbPILIEHU HA peryJjupaH
masap Io CMHCBbJAa Ha 4. 73 oT 3aKOoHa 3a MasapuTe Ha GUHAHCOBH HHCTPYMEHTH; CKJIOUYEHU
IpU YCJOBHUATA U 1O pefla Ha 0OpaTHO H3KyINyBaHe OT KOJIEKTHUBHH WHBECTHLIMOHHHU CXEMH,
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JOIMyCHAaTH 3a Ny6JMYHO INpejJjaraHe B CTpaHaTa WM B Jpyra JAbpkaBa - 4JeHKa Ha
EBponelickus cbl03, WJIM B JbpaBa - cTpaHa no Crnopasymenuetro 3a EBpomeiickoTo
MKOHOMMYECKO NPOCTPAHCTBO; CKJIIOYEHHU NPU YCJIOBUATA U N0 pefia Ha 06paTHO U3KyNyBaHe OT
HallMOHAJIHU MHBECTULHUOHHU (OHJOBE, AONMYyCHATH 3a NyO6GJMYHO NpejJaraHe B CTpaHaTa; 3a
00paTHO M3KyINyBaHe Ce CMsiTa U paslpejeseHUeTO Ha NapUYHU CpelCTBa NP JUKBUAALUS Ha
HallMOHA/IHU MHBECTULIMOHHU QOH/I0BE OT 3aTBOPEH THII; CKJIIOYEHH NPU YCI0BUATA U IO pea
Ha TbProBO NpeJjlaraHe Mo rJaBa eJJUHajeceTa, pa3ze Il oT 3akoHa 3a My6JIMYHOTO NpejiaraHe
Ha LeHHU KHUWKa, WM aHaJIOTUYHU N0 BUJ, CAeJIKY B Apyra Jbp:KaBa - 4ieHKa Ha EBpomneiickus
Cbl03, WIM B JAbpkaBa - cTpaHa no Cnopa3yMeHHeTO 3a EBpONEWCKOTO UKOHOMUYECKO
IPOCTPAHCTBO, Ce CYMTAT 3a pasnopexaaHe ¢ PUHAHCOBU UHCTPYMEHTH 3a LieJIMTe Ha 4. 13, asL.
1, 1.3 o 344DJL.

CJIE,ZLOBaTef[HO He ce o6JaratT A0XO0OAWUTE Ha MECTHHUTE (l)I/ISI/I‘{ECKI/I JInLa, peaJM3hnpaHu IpPH
CAeJIKH C aKIIMHU Ha ﬂpyx{eCTBOTO, KOraTo Ca U3BBbpPIIEHHU HA PEryJIMPAH IIa3ap 0 CMUCHJIA Ha 73
ot 3[1PHU.

HdaHb4yHo obs1azaHe Ha YyxdecmpaHHU ¢husuyecku Juua

CowruacHo 4. 38, an.l, .2 ot 311®J1 c okoHYaTe/NeH AJAaHBK Ce 00J1araT JOXOAUTe OT JUBUJIEHTH
W JIMKBUJIJALIMOHHM [SIJIOBEe B M0J3a HA MECTHH WM YYXKAeCTpaHHU OU3WYECKH JULA OT
M3TO4YHUK B bbarapus. CiefoBaTesHo, A0X0JUTe, pa3npejeeHu oT JpyxecTBoTo noJ, ¢opMarTa
Ha JWBHUJEHTH U JIMKBUJAIIMOHHU [ASJIOBE B I0J3a Ha 4YyKJAeCTpaHHU (PU3UYECKH JIUIA, Ce
o6J1araT c OKOHYaTeJIeH JaH'bK B pa3Mep Ha 5 Ha CTO.

CobraacHo 4. 37, an.l, 1.12 ot 3/1PJI c okoHYaTeseH JAaHbK, He3aBUCUMO OT 0OCTOSITEJCTBATa
no 4. 13, ce obJsiaraT J0XOJUTe Ha YYXKAECTPaHHU QU3WYECKH JIUIA OT MpoJak6a, 3aMsHaA U
Jpyro Bb3Me3JHO TMpexBbpJsiHe HaA aKIUW, [AsgJ0Be, KOMIEHCATOPHHU WHCTPYMEHTH,
MHBECTHULIMOHHU GOHOBE U JIpyrd GUHAHCOBU aKTHUBH, C U3KJIIOUEeHHe Ha J0X0JUTe OT 3aMsHa 110
. 38, an. 5 ot 3JJAPJI. CbrraacHo 4. 37, an.7 He ce o6JiaraT ¢ okoHYaTeJeH JaHbK JOXOAUTE I10
w1, 37, anl, ocBobojeHu OT obGsaraHe mo Wi 13 W HavyMcjleHU/U3IJIATEHU B M0JI3a Ha
YyXKJeCTpaHHU (U3HWYecKU JMLA, YCTAaHOBEHU 3a JaHbYHU LeJM B JbpKaBa - 4YJeHKa Ha
EBpomnelickisi Cbl03, WM B JApyra JAbpKaBa - 4jeHKa Ha EBpomnelcKOTO HKOHOMHYECKO
npoctpaHcTBOo. O6CcTOATE/ACTBATA 11O 4i.37, aJl. 7 ce YAOCTOBEPSABAT Npe/ IJaTena Ha JA0X0a C
JOKYMEHT, U3JaJleH OT JaHbyHaTa aJMHUHUCTpalMs Ha [bp)KaBaTa, B KOSITO JIMLETO €
YCTAaHOBEHO 3a JAHBbYHU L, U JeKJjapauus OT JIUIETOo, NPUA00UI0 J0X0/ja, Ye ca Hajlulle
o6cTogTescTBaTta o 4wi. 13 ot 31D J1.

CbriacHo wi. 13, an.1, 1.3 ot 344®PJ], He ca obyiaraeMu JO0X0AUTE OT pa3nopexaHe ¢ pUHAHCOBHU
WHCTPYMEHTH 10 cMUCBhJA HAa § 1, T. 11 oT gombaHuTeHUTE pasnopendu Ha 3/1JDJ1. CbraacHo
§1, .11 ot AP31J®PJI caenkuTe C A9J0BE U aKIIMM Ha KOJEKTUBHU MHBECTUIMOHHU CXEMH U Ha
HallMOHA/JIHU UHBECTULMOHHU (QOH/J0Be, aKLMK U NpaBa, U3BbPIIEHU Ha PeryJjupaH mnasap 1o
CMHCBJA Ha 4. 73 oT 3akoHa 3a MasapuTe Ha (QUHAHCOBU UHCTPYMEHTH; CKJIIOYEHHU IMpHU
yCIOBUATAa U IO peja Ha OOpaTHO M3KyIllyBaHe OT KOJIEKTUBHU HHBECTHLIMOHHU CXEMH,
JOMyCHAaTH 3a NOyOGJWMYHO NpejJjaraHe B CTpaHaTa WM B Jpyra [AbpKaBa - 4JeHKa Ha
EBpomelickua cbl03, WJIM B JbpxaBa - cTpaHa Mo CmopasymeHuero 3a EBpomeiickoTo
MKOHOMHUYECKO IPOCTPAHCTBO; CKJIIOUEHH NIPU YCJAOBUATA U 110 pejia Ha 06paTHO U3KYyIlyBaHe OT
HallMOHAJIHU MHBECTULHUOHHU (OHJOBe, AONMYyCHATH 3a NyO6JMYHO IpejJaraHe B CTpaHaTa; 3a
06paTHO M3KyINyBaHe Ce CMsTa U paslpee/eHUETO Ha NAPUYHH CPeJCTBA NPHU JUKBUJALUSA Ha
HallMOHAJIHU UHBECTUIIMOHHU QOHJ0BE OT 3aTBOPEH THII; CKJIIOUYEHH MPH yCAOBUATA U 0 peja
Ha T'bpProBO NpeJJjiaraHe Io IjaaBa efAuHajeceTa, pasze Il oT 3akoHa 3a ny6JIMYHOTO NpejiaraHe
Ha LleHHU KHW)Xa, WM aHaJIOTMYHU N0 BUJ, CAeJIKY B Apyra Jbp:KaBa - 4ieHKa Ha EBpomneiickus
Cbl03, WIM B JbpxaBa - cTpaHa no CrnopasyMeHueTo 3a EBpomeilcKOTO HKOHOMHYECKO
NPOCTPAHCTBO, Ce CYMTAT 3a pasnopex/jaHe ¢ pUHAHCOBU UHCTPYMEHTH 3a LieJIUTe Ha 4. 13, as.
1, 1.3 o 344D

CnefoBaTesIHO [OXOAWTE, pea/lM3WpaHU IPU CHEJKHA C akUMKU Ha /JlpyKecTBOTO, KOraTto ca
W3BBpUIEHW Ha peryJupaH nasap no cMuchia Ha 73 ot 3[IOH, He ce obsaraT c JaHBbK NpU
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HN3TOYHHKAQ, KOraTO Ca HAYUCJ/JIEHU B I10JI3a HA YYXXJAECTPAaHHO Cl)I/IBI/I‘-IECKO JInle, yCTaHOBEHO 3a
AaHBYHHU LEJIN B AbpPrKaBad - YI€HKa Ha EBpOHEFICKPIH Cbl03 WJIK B [Apyra AbprKaBa - YJI€HKa Ha
EBpOHEfICKOTO HNKOHOMHUYECKO MPOCTPAHCTBO.

KoraTto JiMueTro e MecTHO Ha Jgbp:kaBa U3BBbH EBpomneiickus cbro3 uiad EBponenckoTo
MKOHOMHYECKO NIPOCTPAHCTBO, My Ce yA'bp>Ka JaHBK IPU U3TOYHHUKA B pa3Mep Ha 10 Ha cTo.

[aHb4YyHO obsra2aHe Ha MeCMHU rPpPUdUYeCcKU Juua

CbraacHo 4. 27, an.l ot 3KIIO He ce mpu3HaBaT 3a JaHbYHM LieJM NPUXOAU B pe3y/TaT Ha
pasnpefesieHHe Ha [OUBUJAEHTH OT MeCTHM wpuaudecku Juna. CiefoBaTesNHO [JOXOAbT,
pasnpegesed oT Jlpy’KeCTBOTO B I0JI3a HAa MECTHM IOPUJUYECKH JIMIIA He cjejBa Jia O6b/je
BKJIIOYEH NMPU 06pa3yBaHe Ha CYETOBOIHHUS Pe3y/ITaT 3a JaH'bUHU 1[eJIU.

CbraacHo 4a. 194 ot 3KIIO, koraTo MeCTHM KWOPUAUYECKU JWLA pasnpenensaT AUBUAEHTHU
(moxo/1) B m0J13a HA MECTHU IOPUJUYECKU JIMIIA, KOUTO He Ca T'hbPTOBLH, BKIOYUTESTHO OOIUHH,
ce yI'bprKa JaH'bK MPU U3TOYHUKA, KOUTO B OKOHYATEJIEH U € B pa3Mep Ha 5 Ha CTo.

CbryacHo ui. 44 ot 3KIIO npu onpejesisiHe Ha AAaHbYHUA PUHAHCOB pe3y/aTaT CYETOBOLHUST
¢duHaHCOB pe3ysTaT: 1) ce HaMaJssABa C NevabaTa OT pa3nopexaaHe ¢ PUHAHCOBU UHCTPYMEHTHU
nmo cMuchbjaa Ha § 1, T. 21 oT gombJaHUTENHUTe pasnopendou Ha 3KIIO, ompezesieHa KaTo
MOJIOXKMTENHA pas3jiMKa MeX/Jy IMpoJaxKHaTa leHa M JOKyMeHTaJHO /Ji0Ka3aHaTa IljeHa Ha
npyuob6rvBaHe Ha Te3u (QUHAHCOBU MHCTPYMEHTH, U 2) ce yBeJqMd4yaBa CbC 3arybaTa OT
pasnopex/aaHe ¢ GUHAHCOBU UHCTPYMEHTU IO CMHUCHJA HA § 1, T. 21 OT AOMBJIHUTESTHUTE
pasnopenou Ha 3KIIO, onpenesieHa KaTo OTpUIllaTe/NHA pa3/iMKa MeXAy NpojaXKkHaTa lieHa U
JIOKYMEHTAJIHO I0KAa3aHaTa lieHa Ha TpU/jo0MBaHe Ha Te3u GPUHAHCOBU UHCTPYMEHTH.

Cowraacuo § 1, T. 21 ot JAP3KIIO cpenkuTe ¢ AsJ0Be M aKIUM Ha KOJIEKTUBHU MHBECTUIIMOHHHU
CXeMH Y Ha HallMOHAJIHU UHBECTUIIMOHHH GOH/IOBE, aKI[MU W MPaBa, U3BbPIIEHU HA PEryJnupaH
nasap 1o CMUChbJa Ha 4wi. 73 oT 3aKoHa 3a nasapuTe Ha GUHAHCOBU MHCTPYMEHTH; CKIKYEHHU
IpU YCJOBHUATA M MO pela Ha 0OPAaTHO M3KYyNMyBaHE OT KOJIEKTUBHU HWHBECTUIMOHHHU CXEMH,
JIONyCHAaTU 3a MyO0JWYHO MpeJjlaraHe B CTpaHaTa WM B Jpyra JbpKaBa - 4YJieHKa Ha
EBpomelickusi cbi03, WIM B JbpxaBa - cTpaHa Mo CmopasymeHuero 3a EBpomneiickoTo
HKOHOMHUYECKO MPOCTPAHCTBO; CKJII0YEHH MPHU YCJAOBUATA U 110 peJila Ha 06paTHO U3KYIyBaHe OT
Hal[MOHA/JIHM WHBECTULMOHHU (OHO0BE, AONYCHATH 3a MyOJHWYHO MpejJlaraHe B CTPaHATa; 3a
06paTHO M3KyIyBaHe ce CMATA U pasnpe/ie/leHHeTO HAa MapUyHU CPeJiCTBA NpU JUKBUJALUS Ha
HallMOHA/JIHX UHBECTULUOHHU QOH/IOBE OT 3aTBOPEH THUII; CKJIIOUEHU NPHU YCJIOBUSATA U N0 pejia
Ha TbProBO IpejJaraHe o rjaBa eJJuHaieceTa, pasaeJ Il or 3akoHa 3a myGJIMYHOTO NMpe/JiaraHe
Ha LleHHUW KHWKa, WM aHaJIOTUYHU N0 BU/| CAEJIKM B Jpyra J'bp>KaBa - 4ieHKa Ha EBponelickus
Cbl03, WIM B JbpxaBa - cTpaHa no CnopasyMeHueTo 3a EBpomeilcKOTO HKOHOMHYECKO
MPOCTPAHCTBO, Ceé CYUTAT 3a pasnopex/jaHe ¢ GUHAHCOBU UHCTPYMEHTH 34 IeJIuTe Ha 4. 44 oT
3KIIO.

CnemoBaTe/THO He ce 0oGJaraT JOXOJIUTe HAa MeCTHUTE HOPUJUYECKH JIMIA, peaIM3UpPaHu MpHU
CAeJIKM C aKIIUK Ha J|py»KeCcTBOTO, KOTAaTO Ca U3B'bPIIEHU Ha PeryJiMpaH nasap Mo CMUChJa Ha 73
ot 3[1DU.

HaHb4yHO obs1az2aHe Ha YyxdecmpaHHU rpUlUYecKU J1uua

CowraacHo 4. 194 ot 3KIIO, koraTo MeCTHU HOPUAUYECKU JIMILA pasnpeAesT AUBUJEHTU U
JIMKBUJIAIIMOHHU [SJIOBE B M0J13a HAa YYX/JECTPaHHU IOpPUJUYECKH Jula (C M3KJIIYeHUe Ha
CJIydyauTe, KOTaToO J0XOJWTe ce pa3lpefiessaT B MoJi3a Ha A0ToBopeH QoOH/[|, peasnsuparT ce OT
YyKJECTPAaHHO OPUJAMYECKO JIMIle 4Ype3 MACTO Ha CTONAHCKa JeHHOCT B CTpaHaTa WU ce
pasnpefiesiaT B M0J13a Ha YY»KAeCTPAaHHO IOPUAUYECKO JIUIE, KOETO € MECTHO JIUIE 3a JaHbYHU
IeJid Ha [JbpKaBa - 4ieHKa Ha EBpomelickus cblo3, WIM Ha Jipyra Jbp)KaBa - CTpaHa Mo
CnopasymeHueTo 3a EBporneiickoTo HKOHOMHUYECKO MPOCTPAHCTBO (OCBEH B CAyYauTe HA CKPUTO
pasmnpezesieHHe Ha medvasba), ce yabp)Ka JaHbK MPH U3TOYHHKA, KOUTO € OKOHYATeJIeH U € B
pasMep Ha 5 Ha cTo.
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CobraachHo . 196 ot 3KIIO He ce obJiaraT ¢ JJaH'bK PU U3TOUYHHKA JIOXOAUTE OT PA3NOPENXAAHE C
GUHAHCOBY HHCTPYMEHTH 110 CMHCBJa HA § 1, T. 21 oT mombyHUTeNHUTe pasnopeaou Ha 3KII0.

Coraacuo § 1, . 21 ot JAP3KIIO caenkuTe c AsIJIOBE U aKIUK Ha KOJIEKTUBHH WHBECTULIMOHHU
CXeMH W Ha Hal[MOHAJIHU UHBECTUIMOHHU POH/I0BE, aKLIMU U MPaBa, U3BbPILIEHH HA peryJjupaH
masap Mo CMHCBbJa Ha 4. 73 oT 3aKOoHa 3a MasapuTe Ha GUHAHCOBU HHCTPYMEHTH; CKJIIOUYEHU
IpU YCJOBHUATA M M0 peJa Ha OOpPAaTHO M3KYyNMyBaHe OT KOJIEKTUBHM HWHBECTHIMOHHH CXEMH,
JONyCHAaTH 3a MNyOJWYHO TMpeJJjlaraHe B CTpaHaTa WJM B Jipyra /JbpKaBa - 4YJieHKa Ha
EBponeiickusl cbro03, WA B JbpxkaBa - cTpaHa no Cnopa3dymeHuero 3a EBpomelckoTo
HKOHOMHUYECKO IMPOCTPAHCTBO; CKJIIOYEHH MPH YCJAOBUATA U 110 peJla Ha 06paTHO U3KYIyBaHe OT
Hal[MOHA/JIHU WHBECTHLIMOHHU GOHAO0BE, AONYCHATH 3a MyOJHUYHO MpejJaraHe B CTpaHaTa; 3a
006paTHO M3KYyINyBaHe Ce CMSATA U paslpe/ie/IeHUEeTO Ha MapUyYHU CPeACTBA MPU JUKBUJ AU Ha
HaI[MOHA/JIHU HHBECTHUIMOHHHU QOHJIOBE OT 3aTBOPEH THUII; CKJIIOUEHH NPH YCJOBUSATA H M0 pejia
Ha TbProBo IpejaJaraHe Io rjaBa eJuHajeceTa, pasae Il oT 3akoHa 3a My6JUYHOTO NpejJiaraHe
Ha I[eHHU KHWXa , WJIK aHAJIOTUYHU 110 BUJ, C/IeJIKU B JipyTa J'bprKaBa - 4ieHKa Ha EBponeiickus
Cbl03, WIM B JAbpkaBa - cTpaHa no Cnopa3syMeHHeTO 3a EBpONENCKOTO HKOHOMHUYECKO
IPOCTPAHCTBO, Ce CUUTAT 32 pa3nopexaaHe ¢ PUHAHCOBU UHCTPYMEHTH 34 LleJIUTe Ha Wi 196 oT
3KIIO.

CrenoBaTesIHO He ce 06JiaraT JOXOAUTE HA YYKAECTPAHHUTE IOPUIUYECKH JIUIA, peau3upaHU
IpH C/EeJKH C aKIMK Ha [Jlpy»KeCTBOTO, KOTaToO ca U3B'bPIIEHU HAa peryJyMpaH nasap no CMUChJa
Ha 73 ot 3[1PU.

KoraTo B JaHb4yHa crioroz6a Uiy B APYT MeX/yHapoJeH A0roBop, paTudunupaH ot Peny6/rka
Bbarapus, 06HapoJBaH U BJISI3'bJI B CUJIA, C€ ChbPXKAT pa3nope oy, pa3JIuiHU OT pa3nopeaduTe
Ha TO3U 3aKOH, IPUJIaraT ce pa3nopeAoUTe Ha CbOTBETHATA JJaH'bYHa CIIOT0/16a UJIH ZI0OTOBOP.

V. YCJI10BUA HA MNPEAOJTIATAHETO

5.1. ycnosusa, CTATUCTUHECKU AAHHU 3A NPEANATAHETO, O4YAKBAH
rPA®OUK U AENCTBUA USNCKBAHU 3A KAHWOAOTCBAHE 3A NPEOJNIATAHETO

YcnoBuAaTa, Ha KOUTO e NMOAYMHEHO MyOJUYHOTO NpejJsaraHe Ha akKLUMUTe OT eMHUCHUATa OT
yBeJM4eHUeTo Ha kKanuTasa Ha “235 Xoaauurc” EAJ] ca HopMaTuBHO perjamedtTupanu B 31K,
Hapepn6a Ne 2 nHa KOH 3a npocnekTuTe npu ny6JUYHO NpeAiaraHe U JONycKaHe A0 ThProBUs Ha
peryaupaH nasap Ha IleHHM KHUKa U 32 pa3KpUBaHETO Ha UHQopMalus, 3aKOH 3a Na3apuTe Ha
¢duHaHcoBUTEe MHCTpyMeHTH, Hapenb6a Ne 38 na K®H 3a usuckBaHuATa KbM JeHHOCTTA Ha
WHBECTULMOHHUTe nocpeHULM U [IpaBuiHuKa Ha “LleHTpaseH ageno3utap” A/

[IlpeagMeT 3a HacTOAUOTO My6GanYHO mnpeasaraHe ca 19 900 000 (meBeTHajeceT MUJIHMOHA U
JIeBEeTCTOTHUH XWJISA/M) Oposi OOMKHOBEHU MOUMEHHHM AKIUM OT €MUCHSITA MO yBeJUYeHHe Ha
kanutajsa Ha “235 Xosgunrc” EA/l. BcuukuTe akIMM ce NpeasaraT pPaBHOMOCTAaBEHO Ha
MHBECTUTOPUTE 3a 3anKcBaHe. He ce nmpeBMK/ja Bb3MOXKHOCT 33 HaMaJIIBaHe WJIM yBeJInYyaBaHe
Ha 6pos Mpe/JlIaraHy aKIuu.

[IpepsaraHuTe akIyu ca C HOMUHA/JIHA CTOMHOCT 1 (eAuH) JieB BCSIKA MU eMUCUOHHA CTOMHOCT 1
(equH) JieB.

Pasnopen6ara Ha . 84, an. 1 u 2 ot 31K npegBmkaa Bb3M0OXKHOCTA CPOK'BT HA MOANKUCKATA
Ja 6'bJie yA'bJDKEH eTHOKpATHO /1o 60 AHU, KaTO Ce BHeCaT ChbOTBETHHUTE MOMPABKU B MPOCIEKTA
u ce yBegomu KOH. JlpykecTBOTO He3abaBHO 00siBSIBA yA'b/DKAaBAaHETO HAa CpPOKa Ha CBOSATA
WHTEPHET CTpPaHHIla, HA UHTEepPHET CTPaHMUIaTa HA WHBECTHULMOHHHUS MOCPEJHHUK, 06CayKBalll
npejaJjlaraHeTo, W 3asiBSBa 3a OINOBECTsIBaHe B TbProBCKUS PETHCTHP U 3a MyOJHMKyBaHe B
nHopManuoHHaTta Meauss X3News. B To3u ciaydyadl mocjefHUAT JleH OT yA'b/HKEHHsS CPOK Cce
CMsITa 32 KpaeH CPOK Ha MOANKCKATA.
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B cayyaili, ye 1o KpalHUS CPOK Ha MpeJJIaraHeTO He O'bJAaT 3anvcaHU aKIUW 10 MUHUMAJHUA
pasmep oT 5 000 000 HOBM aKOMH, IMBPBUYHOTO NYOJUYHO HpejJjaraHe Ile ce CYUTA 3a
HEYCHellHO U eMUTEHTDHT liie yBegoMu KOH no peaa Ha wi. 84, an. 3 3IIIIIK. [Ipu He3anucBaHe
Ha MHMHUMaJHUSA GpOM HOBM aKIMK HAMa Jila OGbJe M3TOTBAH CIUCHK 3a paslpefieieHHe.
WHBecTUTOpUTE, MOJANU MOPHYKH, HIMA Ja IMOJy4YaT MOTBBPXKJIeHHe 3a pasmnpajeseHue U
CbOTBETHO HSIMa Ja MMaT 3aJb/DKEHHETO Jia 3aIlJaTAT CbOTBETHOTO KOJIMYECTBO aKIMH.
CbOTBETHO, HIMA Jja O'b/IaT aKyMYJIMPaHU CPE/ICTBA 10 HAbUpaTe/HaTa CMeTKa, KOUTO J1a 6'bAaT
BbpPHATH Ha MJIATUJINTE UHBECTUTOPH.

B cayyaii, ye mopa/iu He3aBUCeIIW OT EMUTEHTa W/WJIK UHBECTUIIMOHHUS MOCPEJHUK MPUUUHHU
HabupaTesiHaTa CMeTKa He O'bJle 3aBepeHa B YKAa3aHUTE CPOKOBE C MUHHUMAJIHOTO KOJHUYECTBO
cpeacrBa (MuHuMasHus pasmep ot 5 000 000 HOBU aKUMM, YMHOXEH IO eMHCHUOHHATa
croHocT), EMuTeHTHT yBemomsiBa KOH mo pema Ha wi. 84, an. 3 ot 3IIMNUK. B geHa Ha
yBeJIOMSIBAHETO M0 MpPeaxoaHoTo uapeuveHue, “235 Xosauurc” EAJ] yBemoMsaBa YHUKpeOUT
byn6ank A/, kioH “Lap Bopuc III” A/l 3a pesysTaTa OoT MOJNHCKAaTa, My6JUKYBa Ha CBOSITA
MHTEepHET CTpaHUMLA M Ha CTPaHULLATAa Ha MHBECTUIMOHHUS TOCPEAHHUK, O0OC/IyKBall
yBeJMUYEHUETO Ha KalWTaja, NOKaHa [0 JullaTa, 3alycalyd LEeHHU KHUWXKa, ChAbpKalla
yCJA0BUSTA U peja 3a BpblllaHe Ha HabpaHUTe CyMU U 3asBsBa NOKAaHATa 3a OMOBECTSBAaHE B
Tbproeckus perucTbp U 3a ny6siMKyBaHe B MHQopmanuoHHata Mejnus X3News. Habpanute
CYMHU Ce Bp'bLIAT Ha JIMLATA, 3allMcald aKLlMMd B CPOK 0 eUH Mecel, OT CbOOIeHHUeTo, 3ae/IHO C
HauuCJIeHUTe OT 6aHKaTa JIMXBY, aKO TaKMBa ca HaJIUIIE.

B caydyall, ye yBeJMYeHHETO Ha KamuTaja He Obje BNHCAHO B ThProBcKus peructbp, “235
Xonaunrc” EAJl me omoBecTH ToBa 0GCTOATEJICTBO IO pejia, ONHCAH B NPeAXoAHUA maparpad
CbIJIAaCHO U3WCKBaHUATA Ha 4. 84, an. 3 ot 3IIIILIK. HabpanuTte cymu ce BpblIAT Ha JIULATA,
3amyca/iv akIUHU 110 pe/ia, OMKCAH B PeAX0JHUs naparpad.

Cnen mpukJ/OYBaHe Ha MOAIKCKATa, BIMCBaHE Ha YBeJUYEHUs KalMUTal Ha JAPYKeCTBOTO B
TbProBcKkHsl perucTbp, perucTpanys Ha HOBaTa eMUcUsl akiuu B lleHTpasieH fgenosutap A/l u
BIIMCBaHe Ha HOBAaTa eMHUCHS aKLUM B peructbpa no wi. 30 Ha Komucusita 3a puHaHCOB HaZA30p,
“235 Xonpuurc” EA/] me npeanpueme JIeHCTBUA 33 IpUeMaHe HA U3aJ[eHUTE OT JIPYKeCTBOTO
aKIMU NIPU yYpeAsiBaHe Ha IPYKeCTBOTO U OT YBEJMUYEHUETO Ha KallUTaja 3a Tbprous Ha Db -
Codusa A/l

OBIIl PASMEP HA EMUCHUATA

[IpeagMeT Ha ny6sM4HOTO NpefJsaraHe ca 19 900 000 (geBeTHaJeceT MUJIHWOHA U JE€BETCTOTHH
XUJIS/IK) OGPOsi HOBU OOMKHOBEHU, TOMMEHHU, 6€3HAJIMYHY, C PABO HA IJiac, MPaBo HA AUBUJAEHT
Y NIPaBO Ha JIMKBU/AALMOHEH [JIS1J1 aKL U H.

[I'bpBUYHOTO MYyOJIUYHO Mpe/yIaraHe 1ie 6'b/ie YCIEeUIHO caMo, aKo 6'bJaT 3alMCAHU U 3allJIaTeHH
Hali-mMasko 5 000 000 (meT MMJIMOHA) aKUMU C HOMHHAJHA CTOWHOCT 1 JieB 1 MHUHHMaJIHA
€MHUCHOHHA CTOWHOCT 1 JIB., B KOUTO C/lyyail, KanUTaIbT Ha JIpy’KeCTBOTO Iile 6'bjie YBEeJUYeH
CaMoO C'bC CTOMHOCTTA Ha 3aMCaHUTE U 3alJIaTeHH aKI[UH.

[IpeanaraHuTe akUUU ca C HOMUHAJHA CTOMHOCT 1 JleB U1 MUHUMaJIHA EMUCHOHHA CTOMHOCT 1
JIEB BCAKa.

IEPUOIBT, BKJIIOYUTE/NHO BCAKAKBY BH3MOXKHU U3MEHEHUWA, TPE3 KOUTO NPEJJIATAHETO IIE BbJE
OTKPUTO U NPOLEC HA KAHANJATCTBAHE

HAYAJI0 HA IPEJLJIATAHETO:

3a HavaJi0 Ha NyOGJHUYHOTO MpejJiaraHe ce CMsTa JaTaTa Ha My6JHKyBaHe Ha ChOOIIEHUETO TI0
41 92a, an. 1 ot 3IIIK B nndopmanuronnata Meauss X3News, HA UHTEPHET CTPAHHUIUTE Ha
EMuTEeHTa U Ha YITbJIHOMOII[EHUSI UHBECTUIIMOHEH nocpeaHUK ,Kanman” A/l (ako nyGauKanuuTe
ca B pa3JIMYHU JIATH — ITbPBUS pabOTEH JIeH, cyie/iBalll U3TUYAHETO Ha 7 JIHU OT Hal-KbCHATa OT
BCcUYKHA gAaTH). CboOlleHHeTo 3a MNyOJUYHO TMpejjiaraHe MoKe Ja ObJe NyOGJHUKYBAaHO
e/IMHCTBEHO cJief of06peHue oT KomMucusita 3a puHAHCOB HAJ[30p HA IPOCHEKTA.
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HAYAJIO Y MTPOAB/KUTENHOCT HA MOAMUCKATA:

HauyanHa gaTa Ha noAmnMcKaTa e WbpBUs pabOTeH JieH, Cae/Ball, U3TUYaHeTo Ha 7 (cefeM) AHU
OT JlaTaTa Ha NyO6JIMKyBaHe Ha CbhOOIEHHETO 3a Ny6JUYHOTO npe/araHe no 4. 92a 3K B
nHdopmanoHHaTta Meusd X3News U Ha UHTepHeT cTpaHuuuTe Ha “235 Xoaauurc” EAJ/l u Ha
yI'bJIHOMOIIIEHUSI UHBECTUIIMOHEH nocpeHuK ,Kanman” A/l, (ako ny6JuKalLUKTe ca B Pa3JIUYHU
JlaTu - MbPBUAT paboOTeH JieH, cjeiBall U3THYAHETO HA 7 AHU OT Hal-K'bCHATA OT BCUYKH JATH).
[Topbuky 3a MOKYyINKa Ille ce MpUeMaT B paMKHUTe Ha JeceT pabOTHU JHU OT HadyasHaTa [JaTa,
BcekHd paboTeH JeH oT 09.00 4. no 18.00 u. [lognuckaTa NPUKJIIOYBA Ha JleCETUsI PabOTEH JIEH OT
HayvaJIHaTa /|aTa, KaTo cJie/l MPUKJIKYBAaHETO U, B CPOK OT TPU pabOTHU JHU ce 065IBsIBA CIIUCHKA
Ha pa3lpejie/ieHHe U UHBECTUTOPHUTE Ce YBEJAOMSIBAT 33 OPOS aKI[MHU, 3aMCAHU OT THIX.

YC/10BMA U PEJ 3A 3ANIMCBAHE HA ITPEJIVIATAHUTE HEHHU KHUKA

Morar Jja 6'bJjaT 0JaBaHU /IBA TUIIA IOPBYKU:

» JluMuTHpaHa - MOpBYKA 3a 3amucBaHe (MOKYNKa) Ha aKIUH, B KOATO € 33aZieH
MaKCUMaJIHUAT 6pPOM aKLMU 110 EMUCHOHHATa CTOMHOCT. JIMMUTHUpaHUTE NOP'BYKU MOraT
Jla 6bJjaT MU3M'bJHEHU YaCTUYHO; U

» IlazapHa - nop’byKa 3a 3aKCBaHe Ha aKI[UH, KOSITO ChIbpikKa cCaMo 061ja CTOHHOCT B JieBa
WJIK 06I OpoM KeJaHW 3a 3amucBaHe akiuu. I[lasapHaTa HmopbykKa MoOXe Ja Obje
H3II'bJIHEHA YaCTUYHO HJIHM U310,

[TogaBaHeTO Ha MOpP’bYKA Ce CYUTA 3a IOTBbPIKIEHHUE, Y€ HHBECTUTOPBT:
» Ce e 3ano3Hau c [IpocnekTa u e MpueJs yCJI0BUSATA HA NPe//IaraHeTo;

» JlaBa cbriacue Ja My O'bjle pa3lpejiesieH MO-MaTbK OPOH MpejasaraHu akiuud OT 6pod,
OCOYEH B MOJ3JieHaTa MOPbYKA, ChIJIACHO YCJIOBUSATA, U3J0XKEHU B TO3UW JIOKyMeHT 3a
npeJJilaraHyuTe IeHHU KHWKa;

» Ce cpriacsBa Ja 3aljaTH CyMa, paBHa Ha Oposl pasnpejieJleHH NpejJaraHd akKIUH,
YMHOX€HHU 110 EMHUCUOHHATa CTOWHOCT, 3a€/{HO C BCUYKH TaKCH U KOMUCHOHHH, CBbP3aHU
C npejJjiaraHeTo. U

» E cbriacel, 4e ako /10 mocjeHATa AaTa Ha IJiamaHe (BKJIIOYUTENHO) B HAabUpaTeiHATa
CMeTKa He e TMOCTbIWIA /Jb/DKMMara CcymMa BbBB Bpb3Ka CbC 3alalllaHe Ha
pa3mnpejieJieHUTe My MpeJAJaraHd aKIMH, aKIUUTe HAMa Ja ObJaT NPUAOOUTH OT
WHBECTUTOpPA W TOW He MOXe Jia TMpeJsBsBa B Tasd Bpb3Ka MPETEHIHUU KbM
HWHBECTHUIIMOHHHUA NMTOCPEeJHUK U EmuTeHnTa.

HOp'b‘{KI/I cé InoJAaBaT B [JOJIYIIOCOYEHHTE O(l)I/ICI/I Ha YNOBbJHOMOILIEHHA HWHBECTULHMOHEH
nocpeAHUK, JINHHO OT HMHBECTHUTOPA HWJIKM OT HEroB I'bJIHOMOIHHUK. HOp'b‘{KI/I (I'[Ol'['bf[HeHI/I H
MNoAINKMCaHHU OT I/IHBeCTI/ITOpa) MOraT Jia ce noJgaBaT U Ype3 APYTr MHBECTULIUOHEH IMOCpeJHHUK.

Ako mpesau KpalHHS CPOK Ha MOJNMCKATA 6bAAT MOJAJIeHH 3asBKH 3a 3allMCBAHE HA MOBEYE OT
npeJioXKeHUTe aKLMUMU /CBpbX3alUCBaHe/, MOANMCKAaTa He ce INpekpaTtsBa. [I[pyuemaHeTo Ha
3as1BKM 3a 3allMCBaHe Ha aKIMH PO/ b/KaBa 10 06siBeHUsI KpaeH CPOK I0-/01y.

B CJIy‘-Iaﬁ Ha CBpPBbX3adllMCBAaHE, BCHYKH IOJaJ€HHU 3adBKH 3a 3dllMCBAHE HaA aKIHUU Ce
YA0BJIETBOPABAT NPONOPLIHUOHAJIHO, KaTO:

a) ce cymupa 06111usl 6po aKIIMY [0 BCUUKHU N0/1a/]leHU 3asBKHY;

6) ce WM3YMUCAM B MPOIEHT /Jlesla HAa 3alMKUCBAaHUTE aKIMU N0 BCsKa 3asBKa OT o6uus OGpou

“«_n

3alMCBAHU aKLUH 110 BCUYKHU NIOAAQJ€HHU 3aABKHU IIOT. a , U

B) MOJIyYeHHUST NPOLEHTEeH JAsJ nmo T. “6” 3a BCSKA 3asiBKa ce NMPUJIOXKH KbM 06LiMs Gpoi
npeJJIoXKeHU aKI[MK OT Ta3h EMHUCHS.

B'bB BCUYKH CJIy4au, BKJIIOYHUTETHO U IPU CBPbX3aNKUCBaHe, B CPOK /10 3 (Tpu) pabOTHU JHU CJIe]
KpalHHS CPOK 3a 3alMCBaHe Ha aknuu 1o T. 5.2.1.2, UI1 “Kanman” A/l u3npaiia noTBbpKAeHHE
J10 MTHBECTUTOPUTE, ChOTBETHO CIIMCBHKA Ha pa3mnpe/ie/ieHHe 3a UHBECTUI[MOHHUTE MOCPEIHHIH,
OTHOCHO OpOsl aKI[MH, KOUTO MMaT MPaBo Jia noJy4aT. MHBeCTUTOPHUTE 3aIlallaT ChOTBETHUTE
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cymu (6poii pa3npejesieHH aKIMM YMHOXEH M0 eMUCHOHHATa CTOMHOCT) B CPOK OT TPU paboTHU
JIHY OT NoJIy4aBaHe Ha NOTB'bPKAEHHUETO 3a 6pos pasnpe/ie/leHH aKLUH.

PA3NPEAEJIEHUE HA 3ATIUCAHUTE AKIIUU U OBABABAHE HA CIIUCHKA 3A PASNPEJAEJIEHUE

AkuyuTe, npeaMeT Ha MyGJUYHO INpejaJsaraHe Iie 6bJaT pasnpesie/ieHH 10 TPU paboOTHU AHU
ceJ U3TUYaHe Ha CPOKA 3a MOJlaBaHe HA MOPBYKM 3a 3alMCBaHe. B CBIMAT CPOK Ie Objle
005IBEH ¥ CIMCBKBT 3a pasmnpeiesieHue.

ITOCJEAHA JIATA 3A 3AIJIAIIAHE

BHacsiHETO Ha eMHCHOHHAaTa CTOMHOCT Ha 3alMCBAaHUTE aKIMU Ce U3BBPIIBA MO CHelUaJTHa
HabupaTesHa cMeTKa Ha uMeTo Ha “235 Xosguurc” EAJl B YHukpenut byn6ank A/l Knon Lap
Bopuc Il agpec: 6ya. ,llap Bopuc II11” N2 41, Ten: (02) 895 4028; (02) 895 4027.

HabGupaTenHaTa cMeTka TpsibBa Jja 6'b/le 3aBepeHa C BHOCKATa Cpelly 3aliCaHUTe aKIUWd Hall-
K'bCHO 10 Kpasi Ha TpeTHs paboTeH JieH cJief, 06siBsIBaHe Ha CIMCbKA 3a pasnpejiesleHUTe aKLUHU.
[lnaTe>kHOTO Hapex/JjJaHe UM BHOCHATa GeJiexkka Tps6Ba Jja 1ocoYBaT MMeTO/HaMeHOBAaHUETO
Ha JauLeTo, 3anucBawo akuuy, HeropuaT ETH/EWK (3a 6barapcku sivua), 6post Ha 3allMCBaHUTe
aKIYHY, 06LIMs pa3Mep Ha J'b/DKMMAaTa U U3BbpIleHa BHOCKA.

HABPAHUTE NAPUYHU CPEJACTBA 10 HABUPATEJHATA CMETKA HE MOTAT JA CE M3MOJI3BAT IIPEAU
MPUKJIDYBAHE HA MOJANUCKATA, BOMCBAHETO HA YBEJIMYABAHETO HA KAINMTAJIA B THPTOBCKHUSA
PETUCTHP KbM ATEHIUSATA 10 BOUCBAHMATA (41. 89, AL 2 oT 3IIMNIK).

KPA#1 HA IOANIMCKATA

[lognuckaTta NpUKAIOYBA Ha JeceTUs paboTeH JeH OT HayajJHaTa JaTa, KaTo cJej
IPUK/IIOYBAHETO ¥, B CPOK OT TPU PaGOTHU JHU Ce 00SIBSBA CIHUCHbKA Ha pasmnpefesieHHue U
WHBECTUTOPUTE Ce YBeJoMABAT 3a Opos aKLMK, 3allUCaHU OT TAX. UHBeCTUTOpUTE pasnoJjararT ¢
TPU pabOTHU JHU CJlefi 00siBIBaHe Ha CIMCBKa 3a pasnpejesieHde Ha NpejjaraHuTe akLuu Aa
3aMJIaTAT TSIXHATA CTOWHOCT.

HEOTTEIJIAEMOCT HA IOPBLYKUTE

CbrJACHO §1, T. 11 oT JIP HA 3MNMNIK 3ANMCBAHETO E BE3YCJIOBHO YW HEOTMEHAEMO
BOJIEM3ABJIEHUE 3A NNPUJOGUBAHE HA NIEHHW KHWXA B IMPOIEC HA U3JABAHE U 3A 3AILIAINAHE HA
EMUCHOHHATA UM CTOMHOCT. UHBECTUTOPBLT HE MOKE JIA OTTEIJIV 3AABKATA CU 3A 3AIIMCBAHE HA
AKIIUH.

WHBecTUTOPBT UMa NIPABO Ja Ce OTKaXKe OT LieHHUTe KHIKA 10 peJia U [IpU yCJI0BUsATA Ha 4. 85,
an. 6 ot 3IILUK camo mpu Hain4ue Ha CbUIECTBEHU NMPOMEHHU B IpocnekTa. OTKa3bT B TO3U
cy4yal ce U3BBpIIBA C MACMEHA JeK/Japanus nojajieHa Npyu UHBEeCTULIMOHHUSA [TOCPeJHUK, [IpU
KOUTO ca OMJIM 3allMCaHU LIeHHUTe KHUXa.

ITOJIABAHE HA IOPBYKHW YPE3 MbJIHOMOIIHUK

Hop'quaTa MOXKe Ja 6'bﬂe noaazieHa U 4pe3 nN'bJIHOMOIIHHUK, KOMTO ce JIETMTUMHUPA C JOKYMEHT
3a CaMOJIMYHOCT, aKO € (1)H3H‘{eCKO Jinige HWJnu C yAOCTOBEpEeHHE 3da aKTya/IHO CbCTOAHHE,
perucTpai¥oHeH aKT UJIK APYTY aHaJOT'MYHU JOKYMEHTHU (B 3dBUCHUMOCT OT TOBAQ, AaJIK € MECTHO
WJIN 4YyXJEeCTPaHHO NPpUAHNYECKO .)'II/II_Ie) W HOTAapHUa/JIHO 3aBEPE€HO HM3PHUYHO II'bJHOMOIIHO 34
3allMCBaHe HAa HOBHU aKLIMH.

yJKanMan"A/l ¥ WHBECTUIMOHHHUTE TOCPEJHHUIH, JO0 KOUTO Ce IMO0JaBaT MOPBYKUTE, B
CbOTBETCTBHE C MPUJOKUMUTE HOPMATUBHU aKTOBEe, CBOUTE OOIIY YCJAOBUS U NMPAKTHUKA, UMAT
NpPaBOTO /la OTKAXKAT NPUEMaHETO Ha MOPBUYKUTE, aKO He ca yA0BJETBOPEHU OT BUJA, GopmMara,
BaJILHOCTTA U JIPYT'H 06CTOSATEJICTBA, CBbP3aHHU C MPeIOCTABEHUTE UM JIOKYMEHTH.

O®HCH HA , KATIMAH” KBJIETO IIE BBJIAT IPUEMAHU NOPBYKH 3A 3ANIMCBAHE
» llentpaneH odwuc B rpag Codusd, yu. ,Tpu ymu” Ne 8, et. 6
Tenedon: 02 4030200
e-mail: mail@capman.bg
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PABOTHO BPEME: 9.00 4.- 18.00 4.

>

Odwuc B rpag BapHa, ya. "T'enepasn Kosies” 60 et.1 an.3
Tenedon: 052 606751

e-mail: varna@capman.bg

pa6otHo BpeMe: 9.00 4. - 18.00 u.

Odwuc B rpag Ctapa 3aropa, yi. ya."llap Cumeon Benuku" 112, eT.2, oduc 2
Tenedon: 042 25 41 97

e-mail: starazagora@capman.bg

pa6otHo BpeMme: 11.00 4. - 14.00 u.

CbAbPXAHUE HA IOPBYKHUTE 3A 3AIIMCBAHE HA AKIIMU. [IPUJIOKEHUA

HopquaTa 34 3dlIMCBAHE HA aKIINHU TpH6Ba Aad CbAbPKa MUHHUMYM:

>

vV V V V

MMeHaTa (HaMMEHOBaHUETO) M YHUKAJIHUSA KJIUEHTCKH HOMep Ha JIMLETO U Ha HEeroOBUSA
II'bJIHOMOIIHUK, IPUCBOEH OT HHBECTUIMOHHMUSA MOCPEeJHUK, a aKO TaKHBa HOMepa He ca
MPUCBOEHU — CbOTBETHUTE UAEHTUUKALIMOHHY AAaHHU 10 4. 34 oT Hape6a Ne38;

emuteHT ,,235 Xoaaunarc” EAJl, ISIN ko Ha eMUCHATA aKIUY;
JaTa, yac ¥ MSCTO Ha [o/laBaHe Ha MOPbUYKaTa;
CTOMHOCT Ha MOP’bYKATa;

MNoAINKWC Ha JIMLIETO, KOeTO IoAaBa IIOPBYKATA WJIM HAa HETOBHUA 3aKOHEH MpeaCTaBUTE
HNJIN II'bJITHOMOULIHHK;

,Kanman” AA B Ka4€CTBOTO CH Ha YII'bJIHOMOILIIEH MHBECTUIIMOHEH MOCPEAHUK MMaA IMNPaBOTO Ad
HU3roTBA W H3UCKBA IOII'bJIBAHETO HA oOlpeaejsieHHu OT Hero (1)OpMI/I Ha MOpPBYKH, KAKTO C
IMOCOY€HOTO, TAKA U C OIIpeesIEHO OT HEro AOIbJIHUTEJIHO CbAbPKAaHHUE.

INPUI0KEHUA KbM NOPBHLYKATA

>

3a 6'bJII‘apCKI/I WPpUAUYECKHU JIMla — OPHUIHMHAJI UJIKW HOTAPHUAJIHO 3aBE€pPEHO KOIlMe Ha
yAOCTOBEpPEHHE 3d AKTyaJIHO CbCTOAHHE, U3Aa[J€HO He II0-paHO OT 6 Mecela npeau
AaTaTa Ha IIoJlaBaHe Ha IMCMeHaTa IOPbYKa,

3a 4YXKJEeCTPaHHU IOPUJUYECKH JIMLA - KOMHWe OT PEerucTpaluoHHUS aKT (Wau JpyT
UJIeHTUYEH yJ0CTOBEPUTEJIEH JOKYMEHT, JoKa3Balll CblleCTBYBAaHETO/y4pe/iABEHETO Ha
JIMLIETO), HAa CbOTBETHUS UYXJ €3UK, CbAbpiKall I'bJJHOTO HauMeHOBaHUe Ha
IOpUAMYECKOTO JIMIe; JaTa Ha HU3JaBaHe M JbpKaBa Ha perucrpanusd; ajgpec Ha
IOpUANYECKOTO JIMLEe; HMeHaTa Ha JIMLATA, OBJACTeHH Ja IO IpeAcTaBJABaT,
pJIMZAPY:KEHU C [IPEBOJ, HAa Te3U JOKYMEHTH Ha O'bJIFAPCKYU WJIM HA aHTJIMMCKU e3UK;

3a ObaArapcku QU3MYECKH JIMIA - 3aBEHEHO OT TAX KONHWe Ha JIOKYMeHTa WM 3a
CaMOJIMYHOCT;

3a YyXJeCcTpaHHHU QU3WYECKH JIMIA — KOIMHEe OT CTPAHUIIMTE B MaCHOPTa, ChAbPIKAIIU
rHdopMalus 3a I'bJHOTO UMe, HOMep Ha NaclnopTa, laTa Ha U3/iaBaHe (aKo TakaBa MMa B
nacrnopTa), ¥ KONHWe Ha CTPAaHUIUTE B MACHOPTa, ChABbPXKAILU JApyra MHbopMauus U
CHMMKA Ha JIMIETO, KaKTO W IpeBOJ Ha Te3W AOKYMEHTH Ha OBbJIrapCcKM HWJH Ha
AHTJIMUCKH €3HUK;

OpUTrMHaJl Ha HOTAapHUaJ/JIHO 3aBE€pPE€HO U3PHUYHO IM'bJIHOMOIIHO B CJ'Iy‘-IfifI Ha MoJaBaHe Ha
3adBKaTa 4pe3 M'bJIHOMOUIHHUK.

AdHHH 3a 0aHKOBaTa CMeTKa Ha HWHBECTUTOPA, 10 KOATO Aa 613,an BPpblldHXU BHECEHHU
CyMH, aKO NIpeajiaraHeTo 6']3,[(6 IIpeKpaTeHo.
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ITOJJIABAHE HA IOPHYKHUTE 3A 3AIIMCBAHE

IOpuandeckruTe JuLa MOoAaBaT NOPBYKU Ype3 3aKOHHUTE CH MpeJACTaBUTENM WA 4Ype3
I'bJIHOMOILHUK, KaTO Te Ce JIETUTUMHUPAT C JOKYMEHT 3a CaMOJIMYHOCT (3aBEpEHO KOINHE OT
KOWTO Ce MpuJjara K'bM 3asiBKaTa) U Y OCTOBEPEHHE 32 AKTya/IHO ChCTOSIHUE HA HPHUAUYECKOTO
JIMLe.

dusnyecKkuTe JINLla NMOoJAaBaT MOPBYKUTE JIMYHO WJIMW 4Ype3 II'bJIHOMOUIHHUK, KAaTO TE€3U JIMLA Ce
JIETUTUMHPAT C AOKYMEHT 3a CAMOJIMYHOCT U NpPpHUJIaraT KbM 3ddBKATad 3aBE€PEHO OT TAX KOIIKME Ha
AOKYMEHTaA.

UyxzaecTpaHHUTE GU3UYECKH JIMLA Ce JIETUTUMHUPAT C OPUTMHAIHUSA CH YYXKAECTPaHEeH MacnopT
3a BJM3aHe B bbjrapus v npujaraT KbM NOpbYKaTa JieraJM3UpaH OpPUTMHAJIeH NpPeBOJ, Ha
CTpaHULIUTE OT NMACIOPTa, ChAbPKALM HHGOpMaLMA 3a IbJIHOTO KMe, HOMep Ha NMacnopTa, JaTa
Ha W3/aBaHe (aKo TakaBa MMa B MacmopTa), JaTa Ha U3THYaHe (aKO TakaBa MMa B MacnopTa),
HAI[MOHAJIHOCT, 3/ipec (aKo TaKbB MMa B MACNOpTa) U OOGMKHOBEHO KOINHE Ha CTPAHUIUTE OT
NacnopTa, ChAbpKaly Apyra MHGopMaLusa U CHUMKA Ha JINLETO.

[lopbukaTa Moxe Ja ObjAe NoA3ZleHa M upe3 II'bJHOMOLIHHUK, KOWTO ce JIeTUTUMHpA C
HOTAapHa/HO 3aBEPEeHO M3PUYHO II'bJHOMOIIHO W JOKYMEHTUTe, HU36pOeHH I[0-rope B
CbOTBETCTBHUE C YII'bJHOMOIIUTEJS (MECTHO WM YYXKAECTPAaHHO, I0PHUUYECKO UIU PU3UIYECcKO
Jaune).

[lopbukaTa Moxe Aa O'bAe MojajieHa U 4Ype3 JIUIeH3UPaH MHBECTUIMOHEH MOCpeJHUK, YUHTO
KJWEHT € HWHBECTUTOPBT, KeJaelll 3a NpuAo0He OT NpeAdsaraHuTe akUWW. B To3u ciayvait
CbOTBETHUSIT UHBECTUIIMOHEH MMOCPEJHUK U3npaua Ha ,Kanman” A/l chrjiacHO mpejBapUTeSHO
ompe/iejieHa OT Hero popMa U UHCTPYKIMH, UHPOpMaIlvs 32 MoJaiIeHUTe NOP'bYKH 3a 3allMCBaHe
OT HEroBUW KJHWEHTHU. B To3u ciayyail He e He0O6XOAMMO Ja ce MPeAOoCTaBs Ha YI'bJHOMOIEHUS
MHBECTULMOHEH NOCPEJHUK HA MMbJIHOMOIHO OTHOCHO OBJIACTSIBaHEe Ha APYTrYs UHBECTULIMOHEH
MOCPEIHUK OT KJIMEHTA.

YO'bJIHOMOIEHUSIT  WHBECTUIMOHEH  MOCPeJHUK, KaKTO W  JpYruTe  JIUIEeH3UPaHU
WHBECTULMOHHU TOCPEJHMIM, 4Ype3 KOUTO Ce MNOoJaBaT INOPBHYKHUTE, B CHOTBETCTBHE C
NPUJIOKHUMHUTE KbM JIEHHOCTTAa UM HOPMATHBHU aKTOBEe, OOINM YCJAOBUS W TMPAKTHUKA, UMaT
NPaBOTO /Ia OTKAXKAT MPUEMaHETO Ha MOPBUYKH, aKO He ca YJIOBJIETBOPEHU OT BHU/[a, dopMara,
BAJIMJIHOCTTA, TNPUJIOXKEHUATA W JAPYyrd OOCTOSATEJCTBA, CBBbpP3aHU C NpPeJOCTaBEeHUTE WM
JOKYMEHTH.

OTMAHA Y CIIMPAHE HA IYBJIUYHOTO MPEJJIATAHE

KomucusaTa 3a ®unancoB Hagzop Moxke fa cupe nyOGJUYHOTO MpejJaraHe 3a He moBede oT 10
nocjae/0BaTe/JIHU PabOTHU JHU 3a BCEKHU OTJeJIeH Cjydal, ako MMa J0CTaTbYHO OCHOBAaHHUSA Ja
CMSATA, Ye pasnopesd6UTe HAa 3aKOHA 3a MyGJUYHOTO Mpe/jlaraHe Ha lleHHW KHUXKa UK aKTOBeTe
0 MpUJIaTaHeTO MY Ca HApyIIeHH.

B cnyqaﬁ, 4e B [Iepruoja Mexay U3ZildBaHe Ha NOTBBbPKAEHHUETO HA IPOCIIEKTA U KpaﬁHPIH CPOK Ha
HY6JII/I‘-IHOTO npeajiaraie ca yCTaHOBEHHW HOBH 06CTOHTeJICTBa, 3HAa4YUTEJIHA TIpelKa HJIN
HETOYHOCT, CBBbp3aHHW CbC CbAbpiKallaTa Ce B IPOCIEKTa I/IH(l)OpMaLU/IH, KOHMTO MOraT Aaa
MMOBJIUAAT HA OLEHKATAa Ha IpeAjlaraHUuTe LeHHHW KHUXaA, EeMHUTEHTDHT € AJBbXKEH Jla HU3rOTBU
AOII'bJIHEHHWE KbM IIPOCIIEKTAa U [d I'0 NpeACTABU B Komucusita 3a ®uHaHCOB Ha,qsop.

Komucusara 3a ®uHaHcoB Hag3op Moxke fa oTKaXke J1a 006pH AOIIbJHEHUETO KbM MPOCIEKT],
aKOo He ca ClMa3eHU U3WCKBAHMUSATA Ha 3aKOHA U aKTOBETE MO NpuJaraHeTo My. B To3u ciayvait
KoMucusTa 3a ®unaHcoB Hazzop Moxke Jja cripe OKOHYATEJNHO MyOGJUYHOTO MpejjiaraHe 1o peja
Ha 4. 212 3IIIHK.

5.2. OBCTOATENCTBA, NPU KOUTO AONYCKAHETO OO TbProBud HA
PEFYJNIUPAH NA3AP MOXE OA bBbAE OTMEHEHO UJIMW BPEMEHHO
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NMPEYCTAHOBEHO U YCNNIOBUA 3A OTMAHA CNEO KATO COEJIKUTE CA
3AMNMOYHANN

»,235 Xonguur” EAJl ce 3amasBa NpaBOTO, CJeJl KOHCYJTHpPaHe C YII'bJHOMOIIEHUS
MHBECTUIMOHEH MOCPEeJHUK, /la TPEeKpaTH WU Ja OTJIOXKHU NpejsaraHeTo, MpU yCJAOBUATA MO-
JloJly ¥ 6e3 Jla mocoyBa MpUYMHa 3a ToBa. Ako CbBeTHT Ha AupeKTopuTe Ha ,,235 Xoaguarce” EA/J]
B3eMe pellleHHue 3a NpeKpaTsABaHe WM OTJiaraHe Ha mpejJsaraHeTto, /lpy»kecTBOTO e JJTBXKHO [Jia
yBegomu 3a ToBa KOH u mHBecTUTOpUTE HE3abaBHO, HO He MO-KbCHO OT cJjeABalUs paboTeH
JleH cJie]] B3EMaHe Ha pellleHUETO.

B CbOTBETCTBUE C pelleHUETO Ha €JHOJMYHUS COOCTBEHUK Ha KalWTaJsa 3a yBeJMYyaBaHe Ha
KalnuTaJla ype3 NyoJUYHO NpeJijlaraHe Ha aKIMU, aKo He O'bJaT 3alyCaHU U 3aljlaTeHU MoHe 5
000 000 akuuy, mpeJiaraHeTo lie 6'’bJe NMpekpaTeHo. [IpeasaraneTo e 6'b/e MPeKpaTeHO U aKo
0'bJle 0TKa3aHO BNUCBaHe B T'bproBCKUs PETUCTHP HA YBEJUYEHUETO Ha KanuTasla.

Ha ocHoBanue ui. 923, aa. 1 ot 3IIIIIK Komucusara 3a ®uHaHcoB Hazazop moxe ga crpe
ny6JMYHOTO IpejasaraHe 3a He nosede oT 10 mocsiefoBaTeJHM pabOTHU AHU 32 BCEKU OTAEJIEH
cJy4ai, ako UMa JJoCTaT'b4HO OCHOBAaHHUS Jla CMsITa, Ye pa3nope/6MTe Ha 3aKOHa 3a Ny6JUYHOTO
npe/jlaraHe Ha eHHU KHUKa UJIM aKTOBETE M0 NPUJaraHeTo My ca HapyIleHHU.

B nepuoja MexJay H3[aBaHETO M MOTBBPKAABAHETO HA NPOCHEKTa U KpallHUs CPOK Ha
ny6GJUYHOTO Mpe/JlaraHe UK 3all0YBaHETO HAa T'bPTOBUSITA HA peryJupad nasap, JpyXecTBOTO
Ha ocHoBaHue 4J. 85, an. 2 ot 3IIILK e AJBXHO, HAW-KBCHO /0 U3THUYAHETO Ha cJieJBalliys
paboTeH JieH CJie/i HaCTbIIBaHETO, CbOTBETHO Y3HABAHETO Ha ChLIECTBEHO HOBO 0OCTOSATEJICTBO,
3HAYMTEJ/HA FPellKa WM HETOYHOCT, CBbP3aHU ChC ChIbpiKalllaTa Ce B IPoCIeKTa HHopMaIus,
KOUTO MOTraT Jila NOBJIUAAAT Ha OleHKaTa Ha INpejJjlaraHUTe LEeHHW KHWXKA, Aa U3rOTBU
JOI'bJIHEHHE KbM NpocieKkTa U Ja ro npejctaBd B KOH. B cayyaii, ue KOH ycraHoBy, 4e He ca
cnaszeHH usnckBaHusATa Ha 3IIILK v akToBeTe o npuaraHeTo My, MOXKe Jla OTKaXke [a 006pu
JOI'bJIHEHUETO KbM [MpPOCHEKTa U Ha ocHoBaHue 4. 212 ot 3IIILUK pga cnpe okoHyaTesHO
ny6JMYHOTO NpejaraHe.

CobriiacHo 3akoHa 3a na3apuTte Ha uHaHcOoBU UHCTpyMeHTH (3I1PUN), nazapuus onepatop (,6Pb
- Codus” A/l) Moxe Ja crnpe THProBuUsiTa ¢ GUHAHCOBU HHCTPYMEHTU WJIU Ja OTCTPAHU OT
TbpProBusi GUHAHCOBHM MHCTPYMEHTH, KOUTO He OTrOBapsT HAa U3UCKBAHUATA, YCTAHOBEHU B
[IpaBU/iHMKA 3a JeWHOCTTA Ha peryJydpaHys Masap, ako TOBa HsMa Ja YBpeAU ChbLIECTBEHO
UHTEepecuTe Ha HWHBECTUTOPUTE M HaJJIeXXHOTO (QYHKIMOHMpaHe Ha nasapa. [lasapHUAT
ornepaTop OMNOBECTsBAa MyOGJUYHO pelleHUWEeTO 3a CHHMpaHe Ha TbProBUsTa C (PUHAHCOBU
MHCTPYMEHTH WJIM 33 OTCTPsiHsIBaHe HA GMHAHCOBU MHCTPYMEHTH OT ThHProBHUsTA U YBeJOMSBA
3a ToBa KOH.

Y. 212 ot 3MILK u un. 118 ot 3[IPHU ypexkaT npaBoMoOIlUsATa Ha 3aMeCTHUK NpeJicefiaTeis Ha
K®H pa cpe oT Thprosus onpefiejieHd pHAHCOBU HHCTPYMEHTH.

Bb3MOKOCTH 3A HAMAJIABAHE HA INOJANIUCKATA U PEJ1 3A Bb3CTAHOBABAHE HA HAANIVIATEHUTE CYMU

Jlpy’>kecTBOTO He MpeJBUXKJA Bb3MOXXHOCT 3a MPOMsiHA Ha Oposl Ha NpejJaraHuTe akiuu. B
cJy4yal, ye O'bJAT 3alUcaHu U IaTeHU Ha-Manko 5 000 000 HOBHU aKIWH, YBEJUYEHUETO Ha
KanvTaJjia e ycielHo, kaTto Jpy»kecTBo yBeiMyaBa KanuTaJjia 0 3alMCaHus U IJIaTEH pa3Mep.

MUHUMAJIHA U /WA MAKCUMAJIHA CTOMHOCT, 3A KOATO CE KAHAMJIATCTBA (BPOM WU ChBKYITHA

CYMA)

Bceku HHBECTHUTOP MMa NPABOTO Aa noJgaAe MopbiKa 3ad }KeJIAHOTO OT HEro KOJIM4YeCTBO, KaTO He
CanpeaBUA€HHU OrpaHUYeHUA 3a MUHHUMaJIEH U MAKCHUMaJIEH 6p01>i dKIIMH 3a 3allMCBAHeE.

YC/10BM4, PEA U CPOK 3A IJIAINAHE HA 3AITMCAHUTE HEHHU KHUKA

BHacsiHeTO Ha eMHCHUOHHAaTa CTOMHOCT Ha 3alMCBaHUTE aKLMMU Ce M3BBPIUBA IO CHelraJHa
HabupaTesHa cMeTKa Ha uMeTo Ha “235 Xoaguurc” EAJl B YHukpenut byn6ank A/l Knon Lap
Bopuc Il agpec: 6ya. ,Lap Bopuc I1I” N2 41, Ten: (02) 895 4028; (02) 895 4027.
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Ha6uparenHata cMeTKa TpsibBa Ja 6bJie 3aBepeHa C BHOCKATa Cpelly 3alMCaHUTe aKLUU Hal-
K'bCHO 10 Kpasi Ha TpeTHs paboTeH JieH cJie], 06sBsBaHe Ha CIUCbKA 3a paslpe/ieJIeHUTe aKL1H.
[InaTe>kHOTO HapeXx/JjJaHe WM BHOCHATa GeJiexKa TpsbBa Jja 10coYBaT MMeTO/HalMeHOBAaHUETO
Ha Jii1eTo, 3anucBauo akuuu, HeroBusAT E[H/EUK (3a 6'barapcku suna), 6post Ha 3allUCBAaHUTE
aKIyHy, o6LIMs pa3Mep Ha J'b/DKMMAaTa U U3BbpIleHa BHOCKA.

Ha6paHI/ITE INaprU4HHU CpeAcCTBa IO ClieWa/JIHATa CMETKAa He MOoraTt Ad Ceé HM3II0JI3BAT Ipeau
NPUKJJKOYBAHE HA IMOAMNKWCKATA, BIIMCBAHETO Ha yBe€JIM4YAaBaHETO HA KalluTaJla B TBHPrOBCKHUA
pPEerucTbp KoM AI‘eHLlI/IHTa 10 BIIMCBAHHUATA.

PE/ NIPY 3ATIMCBAHE HA M0-MAJIKO WJIH N1O-T0J4AMO OT NPEAJIOKEHOTO KOJIMYECTBO IIEHHU KHUXKA,
BKJIIOYMUTEJIHO MPEAY KPAHHUA CPOK HA MOJMUCKATA

Jlpy’KecTBOTO He TpeABHKJA Bb3MOXXHOCT 3a MPOMsHA Ha Oposl Ha NpeJJaraHuTe akiyu. B
clydal, ye O'bJAT 3alMCaHW U IJaTeHU Hau-Manko 5 000 000 HOBHU aKIMH, yBeJUUYEHUETO Ha
KanuTaJia e yCIelllHo, KaTo /Ipy»KecTBO yBeJinuaBa KalyTasa /10 3allMCaHus U IJIaTEH pa3Mep.

Ako npeau KpalHHs CPOK Ha MOJNHMCKATa 6bAAT MOJA/IeHH 3asBKH 32 3allMCBAaHE HA MOBEYE OT
npeAJoXKeHUTe aKLUWMU /cBpbX3alUcBaHe/, MOANMCKaTa He ce INpekpaTsBa. [IpremMaHeTo Ha
3asBKH 3a 3allMCBaHe Ha aKIMHU NPo/b/KaBa 10 KpalHUS CPOK Ha MO NMCKaTa.

IEPUO/I, IPE3 KOWTO MOPBYKATA 3A 3AIIMCBAHE HA AKIIMU OT NYBJUYHOTO NPEJJIATAHE MOXKE JIA
BbJE OTTEIJIEHA, ITPU YC/IOBUE, YE HA UHBECTUTOPHUTE E INO3BOJIEHO JIA OTTEIJIAT HAPEXKIAHUATA
015

3anucBaHe e 6e3yC/I0BHO U HEOTMEHSEMO BOJIEU3sIBJIEeHUE 3a IPUJ00HBaHe Ha aKIMU B Ipoleca
Ha TSIXHOTO M3/laBaHe U 3a 3allJalllaHe Ha IT'bJIHATA UM eMUCHOHHA cTorHOoCT (§1, T. 11 oT /IP Ha
3IILK). B To3u cMHUCHJ, HTHBECTUTOP, KOUTO Beve e 1Mo/1aJ Mop'hbyKa 3a 3alKCBaHe HA aKIUH, He
MOXe Jia 1 oTTer/1d. Toil MoXe /1a ce OTKaXKe OT 3alMCaHuTe aKIMU 10 peJia U IpH yCJA0BUSATA Ha
4J1. 85, aJi. 6, BBB Bp'b3Ka ¢ 4. 85, as. 2 ot 3IIIIK.

PEJ U CPOKOBE 3A 3ATIVIAINAHE HA AKITUUTE, IOCTABKA HA AKIIUWUTE

3anJianaHeTo Ha eMUCUOHHATA CTOMHOCT 33 aKIIMUTE Ce U3BbPIIBA 0 ClelaJHa HabupaTesaHa
CMeTKa, OTKpuUTa oT uMmeTo Ha ,235 Xonauurc’EA/l B YHukpeaut byn6ank A/l, kosaTo 1ie 6b/e
MocoYeHa B ChOOIEHHETO 3a MyOJUYHO Npejiarade mo 4. 92a, ot 3IIILK.

HaGupaTenHaTa cMeTKa TpsibBa /a O'bJie 3aBepeHa C BHOCKATa CPelly 3alMiCaHUTe aKIUU He T10-
K'bCHO OT Kpasi Ha TpeTHsl paboTeH JieH cJie]| ieHs Ha 06siBsIBaHE HA CHMCBKA 3a pas3npezesieHre
Ha akuuuTe. HabpaHuTe MapuyHM CpeJCTBa 1O HabupaTeJHAaTa CMeTKa He MoraT Ja ce
W3M0JI3BaT NpeAu NPUKJIYBaHe Ha NyOJUYHOTO NpejJjiaraHe ¥ BIUCBaHe Ha yBEJMYEHUETO Ha
KanuTa/la B T'bproBCKUA PETUCTBP.

Cnen perucTpupaHe Ha HOBaTa eMucHs akiuu B lleHTpaseH aeno3sutap A/l, akuuure 1ie 6bJaT
PETrUCTPUPAHU 1O KJIUEHTCKM CMeTKH IpPU HWHBECTUIMOHHUTE MOCPEeJHUIM, Tpe3 KOUTO
CbOTBETHHS UHBECTUTOD € MoJjaJ nmopbuka. CjieJi peructpalsTa B Aeno3uTapHaTa UHCTUTYLHA
Y 110 UCKaHe Ha MpUTeXaTeJuTe Ha akiuy, lleHTpanen aenosutap A/l u3ziaBa y/J0CTOBEpPUTEJIEH
JOKYMEHT (Jlemo3uTapHa pas3nucKa) 3a MPUTEXaBAaHUTE L[eHHW KHIKA 4Ype3 UHBECTUI[MOHEH
NOCPeJHUK - 4JieH Ha lleHTpasHusa aAeno3uTap. JlemosuTapHaTa pas3mucka Moxke jAa Obje
noJiydyeHa JIMYHO OT aKIMoHepa WM OT YII'bJHOMOIIEHO OT HEro ¢ HoTapuajHa 3aBepKa Ha
no/inyMca JIUIe, Ha aJi[peca Ha UHBECTUIIMOHHUS MOCPE/HUK, Ype3 KOrOTO € MOWCKAaHO HEHHOTO
H3/jaBaHe.

3ANIMCBAHE HA I10-MAJIKO AKIIUH

B cnyyal, 4e 6'bAaT 3anMcaHu U miaTeHH Ha-Manko 5 000 000 HOBUM aKLMH, YBEJUYEHHUETO HA
KaluTasla e yClelHo, KaTo /lpy»kecTBO yBeJiM4aBa KaluTasa |0 3alMCaHUs U IIJIaTeH pa3Mep.
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3ATIMCBAHE HA ITOBEYE AKIIUA

He ce npeaBuXxKja IMpoMdHaA Ha 6p0ﬂ Ha npeajlaraHuTe aKIHH. He ce AOIIYCKa 3alluCBaHE Ha
IoBe4dye akKkiuu OT NnpeJBHUACHHUTE B PEIIEHHUETO Ha €AHOJIMYHHA COOCTBEHHMK Ha KalnuTaJia, OT
25.09.2017r.

ITOJIYYABAHE HA YAOCTOBEPUTEJIHU IOKYMEHTHU

Csien BMcBaHe Ha yBeJMYEHHETO Ha KanmuTasia B T'bProBCKUsI peructsp, ,235 Xoaaunrc” EAJL
peructpvpa eMucHusiTa akiuu B LlenTpaseH genosurtap A/l. AKuuuTe e 6’bJaT pEruCTPUPAHU MO
KJIMEHTCKU CMETKU NPU UHBECTULIMOHHUTE MOCPEAHHUIIY, IPe3 KOUTO ChOTBETHUS UHBECTUTOP €
nojias mopbyka. Cjen perucrpanusTa B JeNo3UTapHATa HHCTUTYLUS M 1O HCKaHe Ha
npuTexaTesuTe Ha akuuy, llenTpanen fgenosutap A/l u3jaBa yAoCTOBEpUTesJEH [JOKYMEHT
(menmo3uTapHa pasnucKa) 3a NPUTEKABAHUTE [EHHU KHUXKA Ype3 UHBECTUIIMOHEH MOCPEJIHUK -
yjieH Ha lleHTpasHusa Aeno3uTap. M31aBaHeTo HA y/I0CTOBEpeHUe 3a MPUTeKaBaHU GUHAHCOBU
MHCTPYMEHTHU Ce U3BbpliBa OT lLleHTpanHus Jeno3uTtap 4Ype3 CbOTBETHUS WHBECTUIMOHEH
NOCJeJHUK MO HCKaHe Ha aKLWOHepa MO peja, npefBuzeH B l[lpaBuiHuka Ha lleHTpasneH
Jeno3uTap A/l M BbTpeLIHUTE aKTOBE Ha NOCpeJHUKA.

OBABABAHE HA PE3YJITATUTE OT IOAINNCKATA

»235 Xonauurc” EA/l yBegomsaBa KOH B cpok oT 3 (Tpu) paGOTHHM AHU OT NPHUK/IOYBaHE HA
MO/IMUCKATa 32 HEWHOTO MPOBEXK/AHE U Pe3y/ITaTUTE OT Hes, BKJIKYHUTENHO 3a 3aTPyAHEHUs,
CIIOPOBE U JIPYTH OJA00HU NPU THPryBaHETO HA IpaBaTa M 3allMCBAaHETO HA aKIUHUTE.

B 7-nHeBeH CpOK OT MPUKJ/OYBaHE Ha MyGJUYHOTO NpejsaraHe Ha akiuy, ,235 Xoaguure” EAJL
me wusnpatu yBegomsaeHue a0 KOH oTHocHO pesyarata oT NyOGJAUYHOTO TMpejJjiaraHe,
ChABbpKAILO WHPOpMAlMS OTHOCHO JlaTaTa Ha MPUKJIKYBAHE HAa MNyOJMYHOTO INpejJlaraHe;
061U OpoMl 3amMCcaHU aKLWM; CcyMaTa, NoJydeHa Cpelly 3alHdCaHUTe aKIMM; pa3Mepa Ha
KOMUCHOHHHUTE Bb3HArPKAEHUS U IPYTH PA3X0JH1 M0 MyGJUYHOTO NpejJaraHe, BKJI. JIATEHUTE
Ha KOH Takcu. B 14-1HeBeH CpOK OT KpalHUsI CPOK Ha MyOGJMYHOTO [pejsaraHe Ha akiuy, ,235
Xonaunrc” EAJ| we usnpatu yBefomieHue Ao KOH, B koeTo e NpUIoXKU YIOCTOBEPEHUE OT
LenTpaseH geno3utap A/l 3a perucTpupaHe Ha eMHCHUSITAa U OAHKOBO yJOCTOBEPEHHE OT
Yuukpenut Byn6auk A/l, Kion “Uap Bopuc I1I” A/l, yaocToBepsiBallo U3BbPLIEHUTE BHOCKU 110
3alMCaHUTe aKIUU U APYTH JOKYyMEHTH 110 4JI. 24 ot Hapej6aTa 3a mpocneKkTure.

Axo ny6/JIMYHOTO NpejyiaraHe e npuk/aoyuao ycneumso, KOH BnucBa usaseHata eMUcUs LeHHU
KHIXa B peructbpa no 4wi. 30, an. 1, T. 3 ot 3KPH.

B ciyyali, ye [0 KpalHHS CPOK Ha MyOJMYHOTO IpejJsaraHe He GbAAT 3alMCaHU aKLUU [0
MUHUMaAHUs pa3mep oT 5 000 000 6post akuuKM, IbPBUYHOTO MYOJUYHO NpeJjlaraHe Ha aKLUuU
IIle Ce CYMTA 3a HeycneurHo. B To3u cay4dait JpyxectBoTo 11e yBegoMmu KOH 3a pesynaraTturte oT
npejJjiaraHeTo B paMKUTeE Ha CeJleM JIHU cJieJ KpalHHSA CPOK Ha MO NMCKaTa.

B cay4aii, ye mopaZiu He3aBUCeILW OT EMUTEHTa U/WJIK UHBECTULMOHHUSA MOCPEJHUK MPUUUHHU
HabupaTe/iHaTa CMeTKa He ObJle 3aBepeHa B YKa3aHWTe CPOKOBe C MUHHMMAJIHOTO KOJIUYECTBO
cpeactBa (MuHuMasHus pasmep oT 5 000 000 HOBU akKUMM, YMHOXeEH MO 00siBeHATa IeHa),
EmuteHTBT yBegomsaBa KOH no pena Ha wi. 84, an. 3 ot 3IIIIK. CeraacHo 4. 89, an 4 or
3IMMIK, B neHs Ha cbobieHneTo 1Mo Wwi. 84, an. 3 “235 Xongunrc” EA/Jl, me yBegoMu YHUKpPeoUT
Byn6ank A/l, kinoH “Llap Bopuc III” A/] 3a pe3y/aTaTa OT MOANKCKATA, lie Ny6JIUMKYBa Ha CBOSITA
MHTepHeT CTpaHUMLA U Ha CTpaHULlATa Ha MWHBECTUIMOHHUS IOCPEJHHUK, O0OCIy:KBall]
yBeJMYEHUETO Ha KaluTaja, NOKaHa [0 JulaTa, 3alydcalyd LeHHU KHWXKA, ChAbpKalla
YyCJIOBHSITA U pejia 3a BpblllaHe Ha HabpaHUTe CyMHU U Ie 3asiBM NOKaHATa 3a ONOBECTsSBaHE B
TbproBckusi perucTbp U 3a Ny6JIMKyBaHe BbB MHPopMalnnoHHaTa Meaust X3News. HabpaHute
CYMHU ce Bp'bLIAT HA JIMLATA, 3allMCcaly aKIJMM B CPOK /10 eJMH Mecel| OT CbOOIeHHUeTo, 3ae/iHO C
HauMCJEeHUTe OT GaHKaTa JIMXBH, aKO TAKHWBA Ca HATUIIE.

B caydali ye 6'b/ie TOCTAaHOBEH OTKa3 3a BNKUCBaHe B T'bProBCKUS PETUCTbP Ha YBEJUYEHUETO Ha
kanuTtasja Ha ,235 Xoagunrc” EAJl, nocnenHoro yBegomsaBa KOH B 7 (cegem)-AHEBEH CPOK OT
[I0CTAaHOBsIBAHETO Ha OTKas3a.
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PEJ 3A YNIPAYKHABAHE HA MPABOTO HA NPEANOYUTATEAHO 3AKYNIYBAHE HA NPEJAJIATAHUTE LIIEHHU
KHUKA

CbrjlacHo pellleHHe Ha €AHOJIMYHHS COOCTBEHUK Ha KamuTasa Ha ,235 Xonguurc” EAJl, ot
25.09.2017r. yBesiMueHHETO Ha KallUTaJja Ce U3BbPILBA Ype3 NyO6JMYHO NpeJjlaraHe Ha aKLUU.
EMHOMMYHUAT COGCTBEHUK Ha KalWTaJja e NpUes pellleHUe, C KOETO OTMeHs NMpeUMCTBEHUTE
npaBa Ha eJHOJMYHMUS COOCTBEHHWK Ha KamuTajJa Ja Npuao6He 4YacT OT HOBHUTE aKIMH,
CbpasMepHa C Jiejla My B KanyTaJjia npeiu yBeJudeHUeTo.

[Ipu ToBa yBesiMYeHHe HA KaNKTaJa ype3 MyO6JUYHO IpejijlaraHe Ha aKIUM He ce U3/aBaT Mnpasa
no cMuchkaa Ha § 1, T. 1 ot P Ha 3IIILK, T kaTo ,,235 Xonauurc” EA/] e npuio6ue CTaTyT Ha
ny6JMYHO APYKECTBO CJIeJ, YCIElHO yBeJUYeHUe Ha KalaTaja i BIHCBaHeTO My B T'bpTrOBCKUSA
PETUCTBP U B PETUCTHP HA NyOJUIHUTE APYKECTBA, BoJieH oT KDH.

5.3. NNAH 3A NNACUPAHE U PA3SNPEAOENEHUE HA LEHHUTE KHUXA

I'PYNIY NOTEHIIMAJIHA UHBECTUTOPH, HA KOWUTO CE NPEJJIATAT AKIIMUTE

HoBuTe akiuu Ie ObAAT NpeAJOXKeHU NyOJUYHO eAuHCTBEHO B Peny6snka bbarapus.
AjfipecaTy Ha mpejJiaraHUTe HOBHW aKIMU Ca BCUYKHA MECTHU U UYXKJECTPAHHH JIUIA, OCBEH B
cy4auTe, KOraTo TOBA Ille MPe/CTaB/sIBa HapyllleHWe Ha TPUJI0KHUMUTe 3aKOHU. Uy aecTpaHHU
MHBECTUTOPH, KOUTO HE ca MECTHU JIUI[A U Bb3HAMEPSBAT Jla 3alIMIIAT HOBU aKLMH, TPsSOBa Jia ce
3aI03HAAT C NPUIOKUMUTE 3aKOHHU B TEXHUTE HOPUCAUKIUH.

OCHOBAHMA 3A TIPUBWJIETUPOBAHO NPEJIJIATAHE HA AKIIMW HA ONIPEJEJIEHA T'PYIIA UHBECTUTOPH

KbM faTaTa Ha HacTosuysa JJOKyMeHT 3a NpejJjaraHuTe LeHHU KHuxa ,235 Xonauurce” EAJl u
YI'bJIHOMOILEHUAT WHBECTULMOHeH mnocpefHUK ,Kanman” A/l He ca U He Bb3HaMepsBaT Ja
onpenes T CBOTHOIIEHHUs, TpPaHIIOBE W HW/WJIK KOJMYeCTBAa aKLUHUH, KOUTO Ja ObAaT
pasnpefiesiiBU MeXJy OTJleJIHUTe KaTeropuu HHBeCTUTOpU. He e Hasiuue npejBapUTesHO
onpe/ieJieHO NpPEeUMYIIeCTBEHO TpeTUpaHe MpU paslpefeieHUeT0 Ha aKLUWUTe, KOeTo /Ja
OCUTypsiBa Ha OIpeJeJieHM KaTeropuu HUHBECTUTOPU HWJW OINpeJeseHd MNpenuMylieCTBEHO
TpeTHpPaHU I'PYNH, IPOIEHT OT NMpeJJiaraHeTo, 3aNa3eH 32 TakoBa npedepeHuaHO TPEeTHPAHE.
[IpeasiaraHuTe akUuu lije 6bJaT pasnpeesssHU N0 NPONOPLMOHAIeH NPUHLIUI MEXAY BCUYKU
KJaCUpaHW HUHBECTUTOPU MO €MHCHUOHHATa ILieHa, KaT0 YI'bJHOMOLIEHUST WHBECTUILHMOHEH
MOCPEe/IHUK 1lle U3TOTBU CIIMCHK Ha pasnpe/e/ieHUeTO, KbJEeTO NOpbUYKaTa Ha BCEKU KJaCUpaH
MHBECTUTOP I1ie O'bJie yA0BJETBOPEHA C €IMH U ChIIM KoepHUIIMEHT Ha pa3npajeieHue.

B paMKuTe Ha MyGJIMYHOTO MpejJsaraHe He ce NMPeJBIDK/JA NpeJjlaraHe Ha JOMbJIHUTEJNEH 6poi
u3BbH npeanoxxenute 19 900 000 6pos akyuu.

ITOCOYBAHE, JIAJIU TJIABHUTE AKIIMOHEPU WJW YJIEHOBETE HA CBLBETA HA JUPEKTOPUTE HA
EMUTEHTA BBH3HAMEPABAT JIA NPUAOBUAT OT NPEJAJATAHUTE AKIWW WU JAJIM HAKOE JIMIE
BBL3HAMEPABA JIA TIPU/IOBUE MOBEYE OT 5 HA CTO OT IPEJUIATAHUTE AKIIUU, JOKOJIKOTO TAKABA
WHPOPMAIUA E UBBECTHA HA EMUTEHTA

»235 Xonguurc” EA/] He pa3snosiara ¢ uHpopmanus, Aalu eJHOJUYHUAT COGCTBEHUK Ha KanuTalta
¥/Wu 4ieHoBeTe Ha CbBeTa Ha UPEKTOPUTE HA JPYKECTBOTO Bb3HAMEPSBAT Aa NPUAOOHUAT OT
npeaJjlaraHUTe aKIMM OT YBeJMYeHHeTO Ha KanuTaua. ,235 Xosauurc” EAJl He pasmoJsiara c
vHbopManus, Jaju HsAKoe JIMIle Bb3HAMepsBa Ja Mpuaobue MoBede OT 5 HA CTO OT
npeJiJlaraHyuTe aKIUU.

ONOBECTABAHE HA NPEJABAPUTE/JIHOTO PASNPEJAEJAEHUE

He ce npeaBuxJa pasmnpejejsdHe Ha TpaHIIOBE Ha MNpeAJjiaraHuTe aKIOWH, BKJIKYUTEJ/IHO
HHCTUTYLUHOHAJ/IHW TPaHIIOBE, TPAHIIOBE 3a K/JIMEHTH HaA ape61—10 W TPpaHIOOBE 3a 3d€TUTE JIMLA
Ha EMHUTEHTa U BCAKAKBH APYTr'Y TPAHIIOBE.
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IIPOLIEC 3A YBEJAOMABAHE HA KAHJAWUJATHUTE 3A PA3NPEJAEJAHATA CYMA U UHO®OPMALUA JAAIU
THPTOBUATA MOJKE JIA 3AIIOYHE IPE/IN JIA BbJIE HAITPABEHO YBEJIOMJIEHUETO

Bb3 ocHoBa Ha MNOJIYy4€eHHUTE IIOPBYKH, YIN'BJIHOMOLIECHHUAT HWHBECTULHOHEH IOCPEAHHUK IIe
HU3TrOTBH CIIMCHBK 34d pa3lipeaesieHue, KOUTO me CbABbpPXKAa UMEHATAa Ha MHBECTUTOPUTE, CbOTBETHO
Ha KJIMEHTHUTE Ha MHBECTULMOHHUTE NMOCPEAHUIIH, HPpE3 KOUTO Ca MoJaAeHU NOPBYKUTE, U 6pOH
npeaJaraHv akiiuy, pasnpegejieHu Ha BCEKH OT THAX.

YII'bJIHOMOIEHUAT WHBECTULMOHEH IOCPEHUK Ie YBEJOMH HHBECTUTOPUTE, BKJIOYEHU B
CIHUCBbKa Yypes3 U3NpalliaHe Ha CbOGIeHUe Ha ChOTBETHHUS HHBECTUTOP WJIM HA UHBECTUIIMOHHUA
NOCpeJHUK, KOMUTO e y4acTBaJ 32 HeroBa cMeTKa. CboOlIeHUsTa ce U3MpaliaT HAa MOCOYEHU B
nopbukara e-mail agpecu Ha WHBECTUTOPUTE OT CIMCBKA, [0 TPU PabOTHU [AHH, CJeJBallU
M3THYaHETO Ha CpoKa Ha NyO6JMYHOTO mnpejJaraHe. 06o06iieHa nHopMalus 3a COIUCbKa 3a
pasmnpezesieHue lie O'bjle HAa pas3nojiokeHWe B odrca HA YI'bJHOMOIIEHUS] UHBECTUIIMOHEH
nocpeaHuk ,Kanman” A/l B rp. Codus, ya. ,Tpu ymn” Ne 8, eT. 6 U Ha HeroBaTa UHTEPHET

CTpaHMIA - www.capman.bg.

COouchKbT 3a pasnpeaejeHrue HAMa Oa 6']3,[(8 OIIOBECTABAH HYGJ'[I/I‘-IHO, HUTO pPa3KpHBAH II0
KaKbBTO U [d ouJI0 Ha4H1H, OCBE€H Ha JIMLIATd U HHCTUTYLUUTE, TIOCOYEHHN B HOPMATHUBEH AKT.

5.4. HEHOOBPA3YBAHE

IIEHA, HA KOATO IIE CE NPE/UIATAT AKIIMUTE U KPUTEPUH, U3I10JI3BAHU IIPY ONPEAEJAHETO 1

[leHaTa Ha npejJjaraHe (eMHCHOHHA CTOWHOCT) CBhBIAZa C HOMHHA/HATa CTOMHOCT Ha eJHA
akuus - 1.00 s1B. 1 e onpeiesieHa OT €/JHOJIMYHUS COOCTBEHHK Ha KanuTaJsa Ha 25.09.2017r.

KPUTEPWUU 3A K/TACUPAHE HA INOJIYYEHUTE IIOPBYKH

Ha k/slacupaHe mojjiexaT BCHYKH TMOPBYKH, KOUTO OTrOBApsAT Ha YCJOBUATA 32 TEXHUS BHJ,
ChJ'bpKaHHeE U HAUMH Ha M0/jaBaHe, MOAPOOHO OMKCAHU MO-rope. BCHYKK MOPBYKH, OTTOBAPSIIIH
Ha Te3HU YCJIOBHUS Ce KJIacupaT B 3aBUCHMOCT OT BU/A CU — Ia3apHU U JIMMUTUPaHU. JINMUTHPAHU
HOPBYKH, KOUTO ChbPXKAT IleHa M0/, EMHCHOHHATA CTOMHOCT HSIMA /ia MO//IeXaT Ha KJacupaHe
Y HSIMa Jia oJIy4aT pasnpesiesieHre OT MOJyYeHUTe aKIHH.

Bcuuku akiuu, npeaMeT Ha NyGJWYHO MpejJjaraHe Iie O'bJaT 3alMCAaHU [0 eMHCHOHHATa
CTOHMHOCT. B ciyyail Ha mpe3anucBaHe, MOPBYKUTE HA BCUYKHW MHBECTUTOPH Ille Ce TPEeTUpaT
e/iHakBo. [IpegiaranuTe akLuu e 6'bJjaT pasnpeessiHY 110 NPONOPLHOHANEH IPUHLIUI MEXIY
BCUUKM KJIACUPAaHU MHBECTUTOPH IO €MHCHUOHHATa LeHa, KaTo YyI'bJHOMOILEHHUST
MHBECTHUILMOHEH MOCPEJHUK Ille U3TOTBU CNHUCHK Ha paslpejie/IeHUETO, KbJeTO MopbhbyKaTa Ha
BCEKM KJIaCUpaH WHBECTUTOP Ie ObJe Y/AOBJIETBOPEHA C eJAWH U CbIIM KOoePUIMEHT Ha
pasnpezenenue.B ciaydall, ye koeQUIMEHTBT HA pasnpejesieHUe He e LSJI0 YMUCA0, TO TOH ce
3aKpbIVIsIBA HAJ0JIy [0 BTOPHS 3HAK CJieJ] AeCeTUYHATa TOo4YKa.

PA3X0/1M 3A CMETKA HA UHBECTUTOPUTE

OcBeH 3alljlalllaHe Ha LleHaTa Ha 3allMCaHHUTE aKIIUH, 3a CME€TKA Ha HHBECTUTOPHUTE Ca U BCUYKHU
pa3xoay, CB'bp3aHHU CbC 3alIMCBAHETO HA aKIIUUTE:

» TakCM WM KOMHCHMOHHU 3a MHBECTMLMOHHHWA IOCPEJHMK, Yype3 KOHTO Ce 3amucBaT
aAKILUUTE;

> 0aHKOBY TaKCH U KOMUCHOHHM 3a MNaprUYHHUTE IIPEBOAH.

ITPOLIENYPA 3A ONMIOBECTABAHE HA IEHATA HA MPE/UVIATAHETO

[Ipu onpeie/ITHEeTO HA eMHUCHOHHATA CTOWHOCT Ha akiuuTe ChbBETHT HA AUPEKTOpPHUTe Ha ,235
Xonaunrc” EA/l e cho6pa3us U3MCKBAaHUATA HA Wi. 176, aj. 2 oT T'bproBCKHs 3aKOH, CbIJIACHO
KOAATO €eMHCHMOHHaTa CTOMHOCT Ha HW3JaZeHUTe aKIMU He MOoXe Ja ObJe No-MaJika OT
HOMMHaJIHaTa.
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IIPABA HA TbPYKATEJUTE HA AKIIMUTE

JloceramiHuTe akuuoHepu Ha ,235 Xoaaunrc” EA/Jl, npuTexaBalliy akKLiUM OT CbLIUs KJac KaTo
npeJJiaraHATe aKLUM, HAMAT IpaBO HA INPUBW/IETHPOBAaHO ydacTHe B yBeJW4YaBaHETO Ha
KanuTaJa Ha [lpy»xecTBOTo.

»235 Xosnauurc” EAJl e yupegeH Ha 22 aBrycT 2017 r. ¥ KbM JlaTaTa HA HacTosmus JoKyMeHT 3a
npeJjlaraHyTe [IEHHU KHIDKA He e My6JIMYHO ApyKecTBo. ToH 1ie 6'b/je BIMCAaH B PETUCTbPA MO
yi1. 30 Ha KOH efBa cies kaTo HU3/4ajle aKIMKA MPU yCAOBUATA HA NMy6JuYHO mpejsarade. OT
JaTraTa Ha yupeJsBaHe Ha JPYXEeCTBOTO 0 JaTaTa Ha HacTosAmuysa JJOKyMeHT 3a NpeAJaraHuTe
[IeHHU KHWXa He € U3BbPIIBaHa T'bProBUS C aKIMH, COOCTBEHOCT HA yUpeAUTENs. AKIIUHTE NPU
ydpeAsiBaHeTO ca NPpUA0OHUTH Ha 1ieHa 1 (eZjuH) JieB 3a akLus.

[Ipy ToBa yBesMYaBaHe Ha KaluTajJa Ha JpYXeCTBOTO, pasmnopenduTe Ha ua. 194, anl ot
TbproBckus 3akoH HAMa Ja ce MNpuaraT. AKLUUMOHepbT (y4peAUTesAT) HsAMa INpaBO Ha
NpeANoYTUTENHO NpPUJ0OMBaHe Ha 4YacT OT HOBUTE aKLUM, CbOTBETCTBALIM Ha Jeja My B
KalydTaja Npeid YBeJUYEHUETO, CbIJIACHO pelleHHeTO Ha eJHOJMYHHUS COOGCTBEHUK Ha
KanuTaJa, npoejaeHo Ha 25.09.2017r.

HECHOTBETCTBUE MEX/Y IIEHATA HA NYBJUWYHOTO NPEAJIATAHE U EPEKTUBHUTE KACOBHU PA3XO0AU
3A YIEHOBETE HA AAMUHUCTPATUBHUTE, YIIPABUTEJIHUTE WJIW HAA30PHU OPI'AHU WJIM BUCHIETO
PBbKOBOJACTBO WJIW CBHLP3AHU JIMNA, 3A HNEHHUTE KHWXKA, MPUJAOBUTHU OT TAX B CAEJIKHW TIPE3
INOCJIENAHATA I'OAIMHA, WJIX KOUTO TE UMAT ITPABO JJIA ITIPUJOBUAT

HsiMa HecbOTBeTCTBUE MeXAy LieHaTa Ha My6JUYHOTO NpeJJjlaraHe U LieHaTa Ha NpejJjiaraHe Ha
aKIMU OT Ta3u eMHUCHs 3a WwieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE HA JIPY>KECTBOTO, PbKOBOJIHH
CJY>KUTEJIM WM CBbP3aHU JIULA.

5.5. MNACUPAHE U NMOEMAHE

BAHKU U IENO3UTAPHU UHCTUTYIIUU

baHkaTa, B KOAATO e OTKpUTa CllellMajHaTa HabupaTesHAa CMeTKa, [0 KOSATO Lie ce BHAcHA
€MHCUOHHATA CTOWHOCT Ha 3aNMCBAaHUTE aKIWKU e YHUuKpeauT bynbauk A/l, kiou “Uap Bopuc I11”
aapec: rp. Codus, 6y.. ,Lap bopuc I11” Ne 41, Tes: (02) 895 4028; (02) 895 4027.

JlemosuTapHa WHCTUTYLHMS] OTHOCHO INpeJJiaraHUTe aKLMU U CBBbP3aHUTE C TAX INpaBa e
y2LeHTpasneH genosutap” A/l, cbc cepanuile U aZpec Ha ynpasJjenue: rp. Coous, yiu. , Tpu ymn” Ne
4.

WHBECTUIIMOHEH NOCPEJHUK

Ul ,Kanman” A/l, cbe cefanuile U aapec Ha ynpasienue: rp. Coous, yi. ,Tpu ymu” Ne 8, eT. 6 e
MHBECTULMOHHUAT TMOCPESHUK, KOMTO Iie U3BbPIIM BCUYKU [JEeUCTBUS BBB BpPB3Ka C
06C/Iy’KBaHETO Ha YBEJMYEHWETO Ha KaluTasa, BKAYUTENHO KaTO NpeJJsoxkH, OT UMeTO U 3a
cmeTtka Ha ,235 Xoaaunrc” EA/l, Ha 3aMHTepecOBaHUTE UHBECTUTOPH /i 3alUINAT aKLUUTE OT
yBeJMYEHUETO Ha KamuTaja Ha JAPYKeCTBOTO M Ja T'M HPUJOOUAT Cpelly 3alljlalljaHe Ha
€MHUCHOHHAaTa MM CTOMHOCT. UHBECTHUIIMOHHHUAT NOCPEJHUK He JeicTBa KaTo moemaTes Ha
eMHUCHATA U He e 1oeJl 33//b/DKEHHE 3a 3aNKicBaHe (YaCTUYHO WM U3LS1JI0) Ha HepeaJu3upaHaTa
(He3amucaHa) 4acT OT Hes.

VI. HOlrNYCKAHE O TbPIroBVA N JOMOBOPEHOCTU 3A TbPIOBUA

PETYJIMPAH NA3AP, HA KOUTO EMUTEHTBHT Bb3HAMEPABA 1A NOOALE
3AABIEHUE 3A NPUEMAHE HA EMUCUATA 3A TbPIrOBUA

Cnen peructpupaHe Ha yBeJMYeHHETO Ha kKanuTtajia Ha ,235 Xoaguurc” EA/l B TwhproBckus
peructsbp, JpyxxecTBOTO B 7-AHeBeH Cpok lie 3aABU npej KOH BnucBane Ha eMucHUTe OT
yupe/isiIBaHETO U OT yBeJMYEHHEeTO Ha KaluTajla B perucTbpa Ha MyOJUYHUTE ApPYKeCcTBa U
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JpYyrd eMUTEHTHU C IieJ T'bProBUsI Ha peryjupaH mnasap. CjeJ BOUCBaHe HAa €MHCHUUTE BBbB
BoZeHUs1 oT KOH peructsp, JpyKecTBOTO B 7-IHEBEH CPOK lie 3asBU npea bPb npuemaneTo Ha
aKLMUTE Ha JIPY’KECTBOTO 32 ThProBUs Ha pery/aupan nasap Ha ,BPb - Codpusa” A/l

6.2. PEFTYNUPAHU NA3APU NN PABHOCTOWHU NA3APU, HA KOUTO LLEHHU
KHUXA OT CbLUUNA KINTAC HA LEHHUTE KHUXA, KOUTO LLUE BbAAT
NMPEAJIATAHU, BEYE CA JONYCHATU A0 TbPIroBus

»235 Xoaaunrc” EA/l e yupesieH Ha 22 aBrycT 2017 r. ¥ K'bM JaTaTa Ha HacTodAmusa JoKyMeHT 3a
npejJjlaraHdTe [eHHU KHWKA He e MyOGJUYHO APYKEeCTBO U aKIHUUTE My He ce ThPryBaT Ha
perynupan nasap. EgBa ciiesl ycreliHo oChIIeCTBSIBAHE HA IbPBUYHOTO NMyOJUYHO NpejJsaraHe
Ha aKLuUTe OT yBeJUWYEeHUEeTO Ha KanuTaaa, JpyXecTBOTO lie MMa NOpaBO Jla NOMCKa OT
KoMucusaTa no ¢uHaAHCOB HAJ30p [Jla BHHIIe JBeTe €eMUCHUU aKIUU - y4dpeJuTe/SHaTa U OT
yBeJIMYeHUEeTO Ha KanuTaJja B peructbpa no 4. 30, an. 1, T. 3 ot 3KOH.

6.3 UH®OOPMALIUA 3A OPYTA NYBJIIMYMHA UK YACTHA NOANMUCKA 3A LUEHHU
KHUXXA OT CbLWnNA UNKU OT APYT KINAC, KOATO CE OPTAHU3UPA
EAHOBPEMEHHO C U3OABAHETO HA AKUUUTE, 3A KOUTO LUE CE UCKA
NMPUEMAHE HA PETYIIUPAH MNA3AP

Hsama pgpyra my6G/vYHa WM YacTHA MOJNKMCKA 3a LIeHHU KHIDKA OT ChUIMS WK OT APYT KJac,
KOSITO Jla Ce OpraHu3vpa eJHOBPEMEHHO C M3/laBaHETO Ha aKIMUTEe, KOUTO Ce NpejJjarar c
HaCTOSAIMSA JOKYMEHT 3a NpeJJlaraHUTe aKLUU U 32 KOUTO Ie ce MCKa npueMaHe Ha ,BPb -
Codusa” AL

6.4 UMHBECTUUMWOHHU NOCPEOHNUWN, KOUTO NOEMAT 3AOBIIXKEHUA OA
OCUT'YPABAT NIMKBUOAHOCT YPE3 KOTUPOBKU KYNYBA U NMPOOABA

EMUTEHTBT He e aHraKupaJ MHBEeCTULMOHHU MOCPEJHHUIIM, KOUTO Ja MoeMaT 3aJb/oKeHUe JAa
OCUTYpSIBaT JIMKBUAHOCT Ha eMHUCUSITA Ype3 KOTUPOBKU KylyBa U Mpo/iaBa.

6.5.CTABUIIU3ALNA

EMUTEHTBT He e JjaJ1 oMMl 3a MpeBHIlIaBaHe pa3Mepa Ha HACTOSIIOTO MyGJNYHO MpejJiaraHe u
He ce MpeABHKAAT JeWCTBHSA 3a 1[EHOBO CTabUJIM3UpaHe BbB BPb3Ka C HACTOSIIOTO MyGJUIHO
npejJiaraHe.

VII. MNPUTEXATETIN HA LUEHHW KHWKA — TIPOOABA4YY  TIPU
rybBJIMYHOTO MNPEAJTATAHE

lleHHUTEe KHMKA OT yBeJUYEHHETO Ha KalHWTasa ce MpejJsaraT 3a 3anucBaHe OT MMETO U 3a
CMeTKa Ha eMHUTeHTa. HacTosuuaT coGCTBEHUK Ha KamuTajla Ha JIPYKeCTBOTO HsAMaA Jia Obje
npoJiaBay Mpy My6JUYHOTO MpeiaraHe.

He ca HaJikdle Cliopa3yMeHHd 3a 3aMpa3dBaHe Ha KallhuTaJjia.

VIII. PA3XOAU IO NMYBIIMYHOTO MNPEAJTATAHE

HETHU NOCTBIJIEHUA BHB BP'b3KA C IYBJIWYHOTO NMPEAJIATAHE

B ciiyuyaii, ye 6'b4AT 3aMMCAHU YCIEIIHO BCUYKY aKIIUK OT YBEJMUYEHHUETO Ha KallKMTasla, a UMEHHO
19900 000 6posi, HeTHUTE NOCTBIJIEHUS BBB Bpb3Ka C MyOJUYHOTO NpejasaraHe Ha akIUU ce
o4yakBa Jila 6baaT 19 888 347 nesa.

B ciiyuyaii, ue 6'b4aT 3aMMCAaHU MUHUMAJIHUAA OPOU aKIMH, IPU KOUTO MpeJJIaraHeTo Iiie ce CUUTa
ycnemHo - 5 000 000 6posi, HETHUTE MOCTBIJIEHUS BbB Bpb3Ka C MyOJUYHOTO MpejjaraHe Ha
aKLUHU ce oyakBa Ja 6baat 4 988 347 seBa.
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O6uiMTe pasxoAud 0O MNyOGJUYHOTO MNpejsaraHe Ha akuuud Ha ,235 Xoaguurc” EAJ| ca
pasnpezesieHd KaKTo CJie/iBa:

Tabnuya 2: O6wu pa3xodu noemaHu om emumeHma

Bua pasxopn EnHokpaTHu (neBa)
Komucusd 3a puHaHCOB HaA30p
Takca KOH 3a n3fgaBaHe Ha IOTBbPKJAEHUE NPOCHEKT 5000
IleHTpaJjieH Aeno3uTap
Takca usgaBane Ha ISIN Ha eMucHsITa aKIMU 72
Takca leno3MpaHe Ha aKLLUUTE 1015
Bbarapcka ¢poHnaosa 6opca u
PerucTpanus Ha akMKTe 32 ThProBus Ha bbarapcka pongosa 6opca 500
Apyru

OnoBecTsiBaHe Ha C'bO6H.LEHI/IeTO 3a l'Iy6JII/I‘-IHO npeaJjiaraHe B

36
WHbOpMalMoOHHaTa MeJius (IIPorHo3a)
Bb3Harpax/jeHue Ha MHBECTULIMOHHUSA TOCPEJHUK 32 00CIyKBaHe 5000
YBeJIMYEHHUETO Ha KanuTaja
BrnrcBaHe B T'bproBCKUsl peruCcThbp HA YBeJIMYEHUETO Ha KalluTala 30
06110 11 653

B ciyyaii, ye 6b/jaT 3alMCaHA BCUYKHM aKLMK OT HOBara eMmucus, a umeHHo 19 900 000 6pos
HOBH aKIMH, 06111aTa cyMa Ha BCUUKU pa3xXxoU 1ie 6'bje paBHa Ha 11 653 sieBa

B cnyyali, 4ye 6'bJe 3anMcaH MMHUMaJHUs GpOM aKLUHM, IPU KOWTO eMUCHUsSTA Ile ce CYMTa 3a
ycneiHa, a uMeHHo 5 000 000 6pos akiuy, ob1aTa cymMa Ha BCUYKM pa3xoju 1ie 6'bJe paBHa Ha
11 653 nesBa.

IX. PA3BOAHABAHE

Pa3Bo/HsAIBaHETO Ha KamuTaJja (HA CTOMHOCTTA HA aKLMs) NMPeACTaBJsSBA HaMa/IIBaHETO Ha
neyasjbaTa Ha OOMKHOBEHA aKLUs ¥ Ha 6a/laHCcoBaTa i1 CTOMHOCT B pe3yJ/ITaT Ha KOHBepPTUPaHE B
aKIIMU Ha U3JaJieHU O6JUraluy U BapaHTU WU YIpaKHSBaHe Ha U3/jafleHU ONIUM, KAaKTO U B
pe3yJITaT Ha eMUTHPaHe Ha OOMKHOBEHH aKIMH Ha IeHa, MT0-HUCKA OT OajlaHCcoOBaTa CTOMHOCT Ha
aAKIMS .

»235 Xonguurc” EA/] He e M3/jJaBajio KOHBEPTUPYEMHU 0OJIUTAI[MH, BAPAHTU UJIH OTII[HH.

YeHoBeTe Ha CbBeTa Ha AUPEKTOPHUTE HAMAT IIPaBO Ja HpH,E[O6HBaT EeHHU KHUXA, IpeAMET Ha
npeayjiaraHeTo Ha pa3/indYHa €eMHUCHOHHA CTOMHOCT OT 06sIB€HaTa B HpOCHEKTa.

Ta6auya 3: PazeodHasaHe Ha kanumasaa Ha “235 Xoadunec” EA/] kom 30.11.2017
Cnep 3anucBaHe Cnep 3anucBaHe

KM 30.11.2017r.

Ha eMUCHATa B Ha eMHUCHATa B
Iloka3aTen npeau
MaKCUMaJIeH MHUHUMaJIEH
yBeJINYEHHETO
pasmep pasmep
O61ma cyma Ha aKTUBUTE —JIB 87 000 19975 347 5075 347
061110 3ab/KEHUA-JIB 0 0 0
JEliznaHCOBa CTOMHOCT HA HETHUTE aKTUBH- 87 000 19 975 347 5075 347
Aknuy B 06pblIeHME - GPOH 100 000 20 000 000 5100000
HoMuHa/iHa CTOMHOCT Ha aKIUs — JIB. 1 1 1
BanaHcoBa cTOMHOCT Ha aKLUs — JB. 0,87 0,9988 0,9952
EMHCHOHHA CTOMHOCT Ha aKIMs — JIB. 1 1 1
0P/j3BoaHﬂBaHe(-)/AHTHpaBBoAHﬂBaHe(ﬂ B 14,80% 14,39%

U3moyHuk: MexduHeH chuHaHcos omyem Ha “235 XonduHec” EAL kbm u 30.11.2017 e.
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[Ipu mosoxkeHue, 4ye kKanuTaabT Ha ,235 Xoaguurc” EAJl 6bJe yBesHduYeH [0 MaKCUMaJIHO
npeaBUJIeHHUs] pa3Mep, TO CYETOBOJHO OajlaHCOBaTa CTOMHOCT HAa eHA aKIUA Ije HapacHe OT
0,87 naB. 1o 0,9988 xB.

CblleBpeMEHHO, e€HOJUYHUS COOCTBEHUK Ha KaluTasla, B CAydyal, ye He B3eMe ydacTUe B
yBeJINUEHHUETO, CJIe/IBa Ja O'bJe YBEeJAOMEH, Ue MaKap U CYeTOBOJHATA CTOWHOCT Ha aKIUSTa OT
KanuTasa Ha ,235 Xoaguurc” EAJl fa ce MOBUIIIY, OTHOCUTEJIHUAT [ Ha eHa TSXHA aKI[UA e
HaMmaJee.

CbryiacHO MoJiy4yeHUTe CTOMHOCTH, EMUCUOHHATA CTOMHOCT Ha HOBUTe akuuu (1 JiB.) e mo-BucoKa
OoT 6aJlaHCOBaTa CTOMHOCT Ha €JlHa aKIus, npeau yBeaudeHueTo (0,87 JB.) U CbOTBETHO HE €
HaJ/lvIle Pa3BO/IHSIBaHe Ha KalWTasa Ha /Ipy>KecTBOTO, IO OTHOLIeHHWe (GajlaHCOBa CTOMHOCT Ha
akuus. basaHcoBaTa CTOMHOCT Ha akKlus, cjejli yBeJudeHUeTo e B pa3dmep Ha 0,9988 jB. npu
MaKCHMaJIHO YBeJIMYeHHe Ha KamuTasia u B pasMmep Ha 0,9952 jB. npy MUHUMAJIHO TaKOBa, U €
Ha/lMlle yBeJMYeHHe Ha 6aslaHCOBaTa CTOMHOCT (aHTUpPA3BOJHSBaHe) MNPU MaKCUMAaJIHO
yBeJIMYeHHe Ha KanuTajla CboTBeTHO ¢ +14,80% u pasBoAHABaHe NPYU MUHUMAJIHO yBeJUYeHHe
Ha kanuTasia +14,39%.

3a u34yucasiBaHe Ha HEMOCPEACTBEHOTO Pa3BOAHsABaHE HA €JHOJIMYHUS COOCTBEHUK HA KalUTaJa,
B C/Iy4aH, ye He y4acCTBa B YBeJIMUeHHETO HA KanuTaja Ha [ pyKecTBOTO, ce KaJKyJupa Jieja Ha
O6posl HAa HOBOM3/IAJIeHUTE aKIIMHU B 0011 OPOM Ha aKIIUUTE cJiefl yBeJruyeHneTo. [1o To3u HauyuH
pU MUHHUMAaJIHO YBeJIMYEHHE HAa KAlUTAaJa, eJHOJMYHUS COOCTBEHUK Ha KaNUTasa, B CJAy4yaH, ye
He e yJacTBaJl B HEro Yype3 3alKMCBaHe Ha HOBM aKIWH, 1lie Pa3BoAHU y4acTtueTo cu ¢ 98,04 % (g0
1,96 % oT kamuTasa), a MPU MAKCUMaJHO yBeJudeHHe Ha KamuTtazia ¢ 99,5%(mo 0,5 % ot
KanuTasaa).

B cJieaACTBHUE Ha HY6JII/I‘{HOTO npeajiaraHe He ce CTUra A0 pa3BoJHABAHE HAa KallKUTaJia.

X. HAOINMBITHUTEITHA UHOOPMALNA

MHOUWKALUNA 3A UAHOOPMALUA, KOATO E OOUTUPAHA

»235 Xonpuurc” EA/l e yupesen Ha 22 aBrycT 2017 r. ¥ KbM JlaTaTa Ha HacTosLus JJOKyMeHT 3a
npeJJjlaraHUTe IleHHU KHWXa HAMa OJUTHpaH roguuieH GUHAHCOB OTYeT.

B /lokyMeHTa 3a mpe/jlaraHUTe I[eHHW KHIKA He e BKJIIoYeHa JApyra uHpopmarus, KOsSTo Jia e
OZIMTHpaHa WJM NperJiefjlaHa OT OllpeZiesieHd M0 3aKOH OJUTOPH, HUTO TaKaBa, M0 KOATO Ja e
W3TOTBEH J|0KJIaJ, OT TaKUBa.

B JlokyMeHTa 3a npejJjaraHUTe LleHHW KHMXKa e BKJIOYeHa QUHaHcoBa MHPoOpManus, YUHUTO
M3TOYHHUK € MeXAUHHUA uHaHCcoB oTyeT kbM 30.09.2017r.
U3ABNEHWUE UMK OOKNAAQ HA EKCIMNEPT

B HacCcToAIMUA AOKYMEHT 3a npeajlaraHuTe LeHHHW KHHUXa He Ca BKJIDYEHU H3ABJIEHUA HJIN
AOKJIaJIN Ha €KCIIePpTHU UJIK TPETH JIMLA.

IZ[I)}’)K(—Z‘CTBOTO He [10JI3BA KOHCYJITAHTH 110 HACTOALLIETO I'IY6JII/I‘-IHO npeajiaraHe Ha HeHHUW KHHXKa.

MHOOPMALMA 3A MACTOTO, BPEMETO U HAYMHA, MO KONTO MOXE 1A
BbAE NONYYEHA AONBIIHUTENHA NHO®OPMALUA

UHBECTUTOPUTE MOT'AT JA CE 3AIIO3HAAT C OPUT'HMHAJIA HA HACTOAINUA
AOKYMEHT, C IPYTUTE YACTHU HA IIPOCIIEKTA, C JOKYMEHTHUTE, KbM KOUTO
TE IPENNPAIIAT, KAKTO U JA INOJIYYAT AOII'bJIHUTEJTHA UHO®OPMALUA 110
HACTOAINWA JOKYMEHT U 110 HEJIUA ITIPOCIIEKT B O®PUCHTE HA:
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EMUTEHT

235 XO0JIAUHTC” AL

Anpec: rp. Codusa 1000, yu. Xan Kpym Ne 3, eT.21
Ten.: (+359 2) 963 0579

oT 10.00 - 16.00 yaca

Jlune 3a koHTaKT: [leTsp [leTpoB

WuTepHert agpec: https://www.235.world
E-mail: info@235.world

HHBECTHLIMOHEH
INOCPEAHHUK

YAPMA
7

HUII ,Kanman” A/]

Anpec: rp. Codus, ya. Tpu ymu Ne 8, eT. 6
Ten.: (+359 2) 40 30 200

ot 10.00 - 16.00 yaca

Jluie 3a KOHTAKT: AHTOH /loM03€eTCKH

WHTepHeT agpec: www.capman.bg
E-mail: mail@capman.bg

Cberasuresiv Ha JlOKyMeHTa 3a npe/i/laraHuTe eHHW KHHXKa:

// W —

[Tetsp [erpos

U3nbanurenen gupexrop Ha ,235 Xonauurc”EAJ]

Jil

[Ipeacenaresn Ha CbBeTa Ha AUPEKTOPUTE

[TaBsinH Croes

3{1MC(TTIlMK'HPC,’LCCJLEITCH Ha C'bBeTa Ha AUPEKTOpUTe

JA0ynoANuCaHUsIT U3IIbJIHUTEJICH AUPEKTOop Ha ,235 Xosnauurc” EA/l, c noanuca cu
Aexsiapupa, ye PerucrpanyMoHHMs JOKYMEHT OTrOBapsi HA M3MCKBAHMSITA HA 3aKOHA:!

U3nbsiHurener AUPEKTOD

[lernp [leTpoB

35



mailto:info@235.world
http://www.capman./

