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JIOKCEMBYPT

HaCTOHLuI/IHT npOCHEKT (KaKTO e ornpeneeH HO-Z[OJ'Iy) € BaAJIMAEH CaAMO dKO € IpUAPYKEH OT NMocCJIie AHNA HaJIMY€H rogUIlIeH
OTYEeT U — KbAETO € NPUJTOKHNMO — OT HEOJUTHUPAHUA MMOJYTOAUIIEH OTYET, aKO UMa l'[y6J'II/IKyBaH TaKbB Cje/ IIoCJIeJHUA
roavuiieH OoT4yeT. Te3u oTyeTH ca Hepa3/JeJiHa 9aCT OT HACTOAIHA HpOCl’[eKT.

B nonbyiHeHue KbM [IpocnekTta JpyecTBOTO Npue U JIOKYMEHT € KJII040Ba HHGOpMalKs 332 MHBECTUTOPHUTE 3a BcekH Kutac
aKI1K, KOUTO ChA’bpKa OCHOBHATA MHGOpMalys 3a B3eMaHe Ha pellleHue 32 UHBeCTUPaHe BbB BceKU Kutac akLiMu Ha BCEKH
Ilogdonxn Ha [JlpyxkecTBoTO. Bceku [JoKyMeHT c KJo4oBa MHGOpMaunus 3a UHBECTUTOPUTE MOXe Ja 6bje NOJy4eH
6e3MJIaTHO OT CeJlaJIMIeTO Ha J[py’KecTBOTO, YIIpaBJISBAL[OTO JPYKECTBO Wi [lemo3uTapa.
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BAKHA UH®OPMAILINA

First Eagle Amundi (,[JpyxecTBoT0“) e WHBECTULMOHHO APYXeCcTBO C mpoMeHJMB KamuTan (SICAV), yupeneHo B
JIrokceMOypr 1 oTopusupano ot CSSF no cusnata Ha YacT | ot 3akoHa Ha Jltokcem6bypr oT 17 aekemBpu 2010 r. (,3aK0H OT
2010 r.“) 3a IlpepnpusATuATa 3a KOJIEKTUBHO HHBECTHpaHe U B CbOTBETCTBHE C pasnopeAbuTe Ha JlUpeKTHBa Ha
EBpomneiickusa ceBet 2009/65/EUO0, 3acarama [IpeanpusiTusTa 3a KOJEKTUBHO MHBECTHPAHE B NMPEXBBPJIUMH II€HHU
kHmKa (, [IKUITLK).

3a TepMHUHUTE C IJIaBHA OYKBa, U3M0JI3BaHU B HacTosmus [[pocnekT, HanpaBeTe CIpaBKa B TEPMUHOJIOTUYHUS PEYHUK B
[Ipunoxenue B, ako He ca onpefiesIeHU TYK.

HH®OPMAIINA 3A FbJEINNIN UHBECTUTOPH

BbaenyuTe HBeCTUTOPH TPsA6Ba BHUMATEJHO Jia iperjeAaT To3u [IpocnekT, opMysispa 3a 3anucBaHe U JlOKyMeHTUTe C
K/II04YyoBa HMHpOpMalMs 3a UHBeCTUTOpUTe 3a cboTBeTHHUTe [loadonmoBe u Kiacose aknuu. IlpenopbuyuTesnHo e
WHBECTUTOPUTE Jja C€ KOHCYJITUPAT CbC CBOUTE NPABHHU, JaHbYHU U PUHAHCOBU CHBETHULM BBB Bp'b3Ka C (i) mMpaBHUTE
HM3UCKBAaHUS B COOCTBEHUTE MM CTPAHM 3a MOKYINKATa, IPUTEXKAHUETO, U3KYIYBAHETO WJM Npojaxk6aTa Ha Akuwuwy, (ii)
Bb3MOXXKHUTE OIpaHUYEHUs BbpPXY BaJyTHHUSA 0OMeH, KOUTO €A 3a//b/DKEHH /1 C1a3BaT B CBOUTE CTPAHY, 10 OTHOIIEHHE Ha
MOKYNKAaTa, IPUTEXKaHNETO, U3KYIyBaHETO U Mpojaxk6aTta Ha Aknuy, (iii) nmpunoxumocTTa Ha pasnopenbute Ha FATCA
CHPSIMO TAX, KAKTO U 33 b/DKEHHSITA U PUCKOBETE, TPOU3THUYALIM 32 TAX, (iv) NpaBHUTE, JaHbYHUTE, PUHAHCOBUTE U APYTH
MOCJEUIM OT 3alMMCBAHETO 33, MOKYNKaTa, MPUTEXAaHHUETO, U3KYNMyBaHETO WJM HpojaxkbaTa Ha Akuuu. bbpaemure
WHBECTUTOPHU TPSIOBA C'hLIO A Ce KOHCYJTHUPAT CbC CBOUTE NPABHHU, JAHBYHU U PUHAHCOBY ChbBETHHIIY, aKO UMAT HSIKAaKBU
CbMHEHHUs 10 OTHOLIEHHWE Ha CbhAbpKaHUETO Ha To3U [lpocnekT, mocjaefHUs OAUTHPAH FOJULIEH OTYET WU BCEKHU
cezABall MOJIyroAuIIeH oTYeT Ha JlpykecTBOTO U JJlOKyMeHTa € KJII040Ba HHPOpManus 3a UHBECTUTOPHUTE.

HuBecTupaHeTOo B KOWUTO U Aa e Kilac akiuu Ha koiiTo u Aa e [logdoua Ha [pyKecTBOTO HOCH U3BeCcTeH PUHAHCOB PUCK.
CroitHOCTTa Ha AKLMUTE YU reHepUpaHaTa OT TAX Bb3BP'bLIAEMOCT MOXe /Jja Ce MOBULIAT UJIM MOHMXAT U UHBECTUTOPUTE
MOXe Jia He ycHesT Ja CH BBb3CTAaHOBAT I'bPBOHAYa/JHO MHBECTHpaHaTa cyMa. CBbp3aHUTE C MHBECTHULUATA PUCKOBH
dakTopH, KOUTO UHBECTUTOP'BT TPAOBA Jja OOMUCIIY, ca U3JI0XKEHHU B TabIMIUTe ¢ AaHHU Ha Bceku [loadona v B Yact II;
Paspen 11l ,OCHOBHHU PHCKOBE, CBHP3AHHU C BCAKA HHBECTHLHA®; Touka B ,YmpaBjieHue Ha pPUCKOBETE OT
JpyxecTBOTO".

TpsibBa f1a ce oTOeJIeXKHU, Ue OCBEH aKO He e MocoueHo Jipyro B [IpocnekTa, AKIuuTe oT KoiTo u Aa e [loadony unu Kiac
aKLMY He ca HUTO TrapaHTHpPaHM, HUTO NPUHLUIIHO 3aliUTeHU OT /[lpyKecTBOTO, YNpaBJABALIOTO JPY>KeCTBO,
WHBeCTUIIMOHHUSA MEHUK'BP WU APYT GuInal Uid JbliepHo ApyKecTBo HA Amundi Asset Management, Crédit Agricole
niu First Eagle Investment Management LLC.

BbelyTe ”HBECTUTOPH MOTAT JIa OJIy4aT 6e3MJIaTHO, TPU OUCKBaHe, Konue Ha To3U [IpocnekT u JJoKyMeHTa ¢ KJII040Ba
MHpopManus 3a UHBeCTUTOPUTE 3a Bceku [logdony u Kitac akuuu, roguuIHMs ¥ NOJYyTOJUIIHATE GUHAHCOBU OTYETH HA
Jpy>ecTBOTO W Yd4peAUTeJHHUS YCTAB OT ceAajulieTo Ha /J[py»KecTBOTO, YNpaBJsBalOTO APY»KecTBo WM baHkarta
Jlerno3uTap.

JOBEPHE B TO3U INPOCIEKT U B JOKYMEHTA C K/TIOY0BA UH®OPMAILIUA 3A UHBECTUTOPUTE

YseHoBeTe Ha Goppa Ha aupekTopuTe Ha /[lpyxectBoTto (,Jupexkropu” wiau 3aenHo ,bopxa Ha aupekTopuTe”) HOCAT
CbBMECTHA OTTOBOPHOCT 32 HHGOPMALUSATA UJIH TBbPJEHUATA, ChAbpPKallK ce B To3U [IpocnekT U JIoKyMeHTa ¢ KJI040Ba
MHpopManus 3a UHBECTUTOPUTE, CBBbp3aH ¢ Bceku [logdony u Kinac akiuu Ha [jpy>kecTBoTO. [JJOKOJIKOTO 3HASIT U BAPBAT
JupekTtopuTe (KOUTO ca MpeANpUEsM pa3yMHHU YCUJIHS, 32 Jia Ce YBepsaT B TOBa), MHGOpPMALUATa U TBBPAEHUSTA,
Ch/bprKally ce B [IpocnekTa, ca TOYHU K'bM JJaTaTa, IOCOYEHA Ha Hero, U [IpoCHeKTHT He Ch/bpKa ChIleCTBEHH MPOMYCKH,
KOUTO OMXa HAaNpaBUJM Te3W TBBbPAEHUS WM MHPopMalus HeTouyHH. HUTO mpejocraBsiHeTo Ha TO3H [IpocnekT nau
JlokyMeHTa C KJII04oBa UHGOPMALMs 32 UHBECTUTOPUTE, HUTO Npe/JlaraHeTo, EMUTHPAHETO WJIM Mpoak6aTa Ha AKIIMHU
He NpeJACTaBIsABaT Jekjapauus, de HHPopMalusTa, NpefoctaBiHa oT [lpocnekta win JoKyMeHTa C KJII04OBa
MHpOpMalUs 3a UHBECTUTOPUTE, Ille O'bJle TOUHA B KOUTO U JlJa € MOMEHT CJIeJl TsAXHaTa JAaTa. Bcaka nHGopMalus uin
rapaHius, KOSTO He ce CbAbpka B To3u IlpocmnekT, JlIokyMeHTa C KJlo4OBa HHOpMAalUs 33 UHBECTUTOPUTE WJIU
$UHAHCOBUTE OTYETH, KOUTO Ca Hepas/iesiHa 4acT oT [IpocnekTa, Tpsi6Ba /ia ce CYMTa 32 HEOTOPU3HUPAHA.

OTtopusanusaTra ot CSSF He 03HauaBa NOJI0KUTENHA OLlEHKa Ha TO3U [IpocneKkT uiu KOUTO U Jja e JJOKyMeHT C KJII04Y0Ba
vHbopManus 3a UHBECTUTOpUTe, cBbp3aH c [loxdong u/unm Knac akuuu (kakto ca AedUHHUpAHU MO-J0Jy) Ha
JpyxecTBoTO. BcsikakBa Jleksapalus 3a TPOTUBHOTO TPsIOBA Jja Ce CYMTA 32 HEOTOPU3MpaHa U He3aKOHHa.



3a 1a 0Tpasu BCAKAKBU CbIECTBEHU MPOMeHHU B J[py»KecTBOTO (BKJIIOYUTEJHO, HO HE CAMO EMUTHPAHETO Ha HOBH aKIIMH),
To3M [IpocneKT Iie 6'bJie aKTyaJIM3UPaH NMpU HeoO6XoAuMoCT. HuTo npeoctaBsiHeTO Ha To3u [IpocnekT uiu JlokyMeHTa C
KJII040Ba UHOpMal KA 32 UHBECTUTOPHUTE, HUTO eMUTUPAHETO Ha AKIUU OT KoiTo u Aa e [loadona u Kinac akuuu He
03HayaBa, MPU HUKAKBU OOCTOSITEJICTBA, Y€ MOXKeE Jla Ce 3aK/IIYM WM rapaHTHUpa JIMIcaTa Ha NpPOMsiHA B JieslaTa Ha
JpyecTBOTO CJej AaTaTa, IoCoYeHa TYK. 3aToBa 6'b/iel[uTe UHBECTUTOPHU TPsIOBA Ja MpoyYaT JAajIy e MoJroTBeHa HoBa
Bepcus Ha To3u [IpocneKT U Aajiu e HaqudeH JJOKYMeHT C KJlouoBa MHGOpPMAIMSA 32 UHBECTUTOPUTE 32 CbOTBETHHS
Moadoua u/unu Kinac akyumu.

Akuuu ce npejJjaraT caMo Bb3 OCHOBa Ha MHOPMaLUMATA, ChbAbpKalla ce B To3U [IpocnekT U (ako e NPUI0KHUMO) BBB
BCSIKO HETOBO JOI'bJHEHHe, KakTo U B JloKyMeHTa C K/JI04oBa MHPoOpMaLus 3a HHBECTUTOPUTE, NOCIeAHUSA OAUTHPAH
rojulleH OTYeT M BCEKH CJejBalll MOJyrojulieH oTyeT Ha JlpyxecTBoTo. Bcsika gombiHUTeNHA MHPOpMALUs WU
rapaHis, AajieHa ot guctpubyTop, [locpeaHuk, AUabp, GpoKep UIK APYTO JHIe, Tps6Ba Ja O'bje peHebperHara u He
Tpsi6Ba /ia ce pa3uuTa Ha Hesl. HUTO e/jHO JiMLie He e OTOPHU3MUPAHO Jia JaBa KaKBUTO U /la e rapaHLMU UM UHOpMaLKs BbB
Bp'b3Ka C NpeJjlaraHeTo Ha AKLMU OCBEH CbAbpiKalliuTe ce B TO3U [IpocneKT U (ako e NPUJI0XKHUMO) BbB BCAKO HETOBO
JIO'bJIHEHUE, KaKTO U B JlIOKyMeHTa ¢ KJI4oBa MHpopMalus 3a UHBECTUTOPUTE U BCEKH CJieJBall] MOJyroJulleH HIH
rojulieH oT4eT Ha /JlpykecTBoTo. B cilyyail ye 6b4aT AaZleHH, Ha NOJOOHU rapaHLMU WaK HHopMalus He TpsA6Ba Aa ce
pa3yuTa KaTo Ha OTOpU3UpaHu oT [JupeKTopUTe, YIpaBasaBall0TO 4pyxKeCTBO, UHBECTULIMOHHUTEe MeHUAXbpH, baHkaTa
JleTll03UTap WU AIMUHUCTPATUBHUSA areHT. TBbpAeHUsATA B To3u [IpocnekT ca 6a3upaHu Ha AedcTBaiuTe B JIloKceMOypr
3aKOHHU U IPaKTHUKHU K'bM JlaTaTa, IOCOYeHa TYK, U OAJ1eXKaT Ha IPOMEHH.

XpOHOJIOTUYHOTO NpPEeSCTaBsIHE € NMOCoYeHO B JIOKyMeHTa C KJII04oBa MHG$OpMauus 3a MHBECTUTOPUTE 3a Bceku Kiiac
akuuu Ha Bcekd [logdona. MuHanoTo npejicTaBsiHe He BUHACH e I0Ka3aTeHO 3a 6'b/ell[0TO pe/iCTaBsHe.

YIIPAXKHABAHE HA IIPABA KATO AKITUOHEP

JpyxecTBOTO 06pbLIja BHUMaHHE HA UTHBECTUTOPHUTE, Ue BCEKH OT THX Lile MOXKe J]a YIPaKHSIBa HAI'bJIHO MHBECTUTOPCKUTE
CY IIpaBa JUPEKTHO npes JpyKecTBOTO, a UMEHHO Jja y4acTBa B 06LIY CbOpaHUS Ha aKLIUOHEPHUTE, aKO € pErUCTPUPaH TOH
CaMHSIT U ChC COGCTBEHOTO CHM MMe B PETHCThpa Ha aKLUOHepuTe Ha JlpyxecTBOTO. B ciyyanTe, KOraTo MUHBECTUTOP
MHBecTUpa B /JlpyecTBOTO 4pe3 IOCpPeAHUK, MHBeCTHpall BbB /IpyKeCTBOTO Ha CBOe MMe, HO IO NOpbYeHHe Ha
HWHBECTUTOPA, MOXKe He BUHATU /ia € Bb3MOXXHO HHBECTUTOP'BT Jla YIPaKHU HAKOU OT IpaBaTa CH Ha AKILIMOHED AUPEKTHO
npen [lpyxxectBoTo. CbBeTBaMe UHBECTUTOPUTE /1 Ce KOHCYJITUPAT OTHOCHO IPaBaTa CH.

OrPAHHUYEHHWA BHPXY PASITIPOCTPAHEHUETO U ITPOJAXKBATA

PasnpocTpaHeHHeTo Ha To3U npocnekT (,[IpocnekTa”) u/wiau popmMysisipa 3a 3anMcBaHe, KAKTO U ITpeAJlaraHeTo Ha AKITUH
Ha KOHTO U J1a e [logdoH/ ce U3BBPUIBAT 3aKOHHO B T€3HW WPUCAUKIINY, B KOUTO ChOTBeTHUAT Kitac akiuu Ha [ToadoHaa
e paspellieH 3a ny6JUYHO pa3npocTpaHeHre. OTTOBOPHOCT Ha BCAKO JiMIE, pasnosiarauio c [IpocrnekTa, ¥ Ha BCAKO JIUILE,
JKeJstaelno Jia 3asiBU AKIIMU OT KONTO U Jia e [logdoua u Knac akuuu cbriacHo To3u I[Ipocnekr, e fa ce uHpopMupa 3a 4 Jja
crnasBa BCHUYKU JeWCTBallld 3aKOHM M pasnopefdyd Ha CbOTBETHATa MOPUCAUKLNSA, BKIWYUTENHO HPUI0KHUMUTE
OTpaHUYEHUS 3a BaJIyTHUS O0OMEH WJIM PasnopeZi0OMTe 3a BaJyTeH KOHTPOJ U Bb3MOXKHUTE AAHBYHU IMOCJIEACTBUS B
CTpPaHHUTeE, Ha KOUTO Ca rPa)k/laHu, B KOUTO NpebUBaBAT WJIH KUBEST IOCTOSTHHO.

HaCTOHIlLI/IHT MNPpOCHEKT He MNpeAacTaBJ/idBa MNpeAJIOKeHHWEe HJIM I[MOKAaHa OT JiMLEe B HPUCAUKIHA, B KOATO TaKOBa
npeasioXXeHre UJ MoKaHa NPpOTUBOPEYaT HAa 3dKOHA HUJIM B KOATO JIMLETO, OTHPABALLO NPpeAJIO}KEHUEeTO UJIM ITOKaHaTa,
HAMa IIPaBO [ja Ir'o IpaBH, UJIK Ca HACOYE€HH K'bM JIMIE, CIIPAMO KOETO OTIIPABAHETO HAa TAKOBA NPeAJIOKEHHE UJIU [IOKaHa €
HE3aKOHHO.

Ilo-KOHKpeTHO AKIIMM Ha /IpyKeCTBOTO He ca peruCTpupaHHM CbIjacHO 3aKOHa 3a leHHMTe KHMKa Ha CAILl ot 1933
r. (B cbOTBeTHATa aKTya/IHa pejaknus), HUTo npej Komucuara 3a eHHU KHUKa M OHAOBH GOPCH WJIU KOATO U Ja
€ IAaTCKa KOMMCHS 3a LeHHU KHIKa B CAILl, HUTO cbrjiacHO 3aKOHA 3a HHBECTULIMOHHUTE ApyKecTBa oT 1940 r. (B
ChOTBETHATA aKTya/IHa peAaKnMsa). B cboTBeTCTBHE € TOBa, OCBEH aKO /[Ipy>KeCTBOTO He YCTAaHOBM, Ye AKIIMH OT
KoiiTo 1 fa e [logdona niam Kiac akuum Morar Aa 6baT pasnpe/e/iaHy, 6e3 Ja ce HapyliaBaT 3aKOHHMTe 3a leHHUTe
KHKa Ha CAlll, Te MoXke Aa He ce mMpeAJiaraT WM NPOAABaT NPAKO WJIH HeNpsAKo B CbeJUHEHUTE aMepPUKaHCKH
IATH, B IPUHAJJIe)KallliTe UM TEPUTOPUH, BJaJAeHHs WIH PalOHM, NONAAAIIM MO/ TSIXHA IOPUCAUKINSA, UJIU HA
Jlune ot CAILl wjin B Herosa noJi3a.

HNOAJPHXKKA U OBC/IYXKBAHE HA K/IMEHTUTE

AKo umare BBIIPOCH, CBbPIKETE Ce€ C HAMATA NOAAPDBIKKA U OﬁCJI!)KBaHe Ha KJINEHTUTE:



Amundi Luxembourg S.A.
5, allée Scheffer
L-2520 Luxembourg

Tenedon:
(352) 2686 8080
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OBbIIO ONMMUCAHUE HA IPYXKECTBOTO

A. TIpaBHa ¢popMa u yupejsiBaHe

First Eagle Amundi (,,[lpy>kecTBOT0") € MHBECTHUI[MOHHO APY>KECTBO C IPOMEHJIUB KanuTas (Société d’Investissement a
Capital Variable niiu SICAV), yapeneHno B JIrokceMoOypr. J[py»kecTBOTO e OpraHu3upaHo KaTo [IpeanpusaTre 3a KOJIEKTUBHO
MHBeCcTHpaHe B pexBbpauMu 1jeHHU kHKa (,[IKUIIK") cbriacHo Yact | Ha 3akona ot 2010 .

JpyxecTBOTO e yupeZieHo Ha 12 aBrycT 1996 r. 3a HeorpaHU4eH [epuo/, OT BpeMe ChC cefasnlie B JIloKceMOYpT.

[I'bpBoHAYaJHUAT KanuTan Oerre 500 000 m.j., pasnpeznenedH B 500 peructpupaHu AKIMM 6e3 HOMUHa/IHA CTOHHOCT.
YupeauTeSHUAT yCTaB e My6JsnKyBaH B ,Mémorial C, Recueil des Sociétés et Associations” (,0punuasHus BeCTHUK") Ha 6
centeMBpd 1996 r. YupeguTeJHUAT ycTaB Oellle MPOMEHEH 3a mocjelieH IbT OT 0610 M3BBHPEAHOTO ChOpaHUe Ha
AknuoHepuTe, cbcTosiio ce Ha 16 oxkToMBpu 2013 r. KoopauHUpaHUAT YupejuTeseH ycTaB Oelle NMyOJUKyBaH B
OcdunanHus BeCTHUK Ha 17 ssHyapu 2014 r.

KanurtansT Ha /[lpy>kecTBOTO e U3pa3eH B IIATCKHU Jj0J1apHy U e IpeJcTaBeH oT AKIMY, eMUTHpPaHU BB BcekHd [loadona u
Kiac akuyu 6e3 ynoMeHaBaHe Ha HOMHUHaJ/IHA CTOMHOCT, IIJIaT€HHU U310 B MOMEHTa Ha U3/laBaHeTo UM. BbB Bceku ejuH
MOMEHT KalUTaTbT € paBeH Ha o6liaTa CTOMHOCT Ha HeTHuTe akTUBU Ha Bcuuku [londonaoBe u KiacoBe akinuy Ha
JpyXecTBOTO.

KoopauHupaHusaT YupeJuTesieH yCTaB e Aeno3upaH U HanudeH 3a npersen B Greffe du Tribunal d’arrondissement Ha
JltokceM6ypr. JpyKecTBOTO € peruCcCTpUpaHo B ThproBckus perucTbp Ha JllokceM6ypr noj HoMmep B 55.838.

B. Crtpykrypa
Jpy>kecTBOTO e CTpyKTypHupaHo KaTo PoH/J ,4ya bp“, 3a Ja NIpefoCcTaByU Ha MHBECTUTOPUTe HAKOJIKO [ToadoHAa, Bceku oT
KOWUTO NpeJCcTaB/sABa OT/e/Ha Irpyna OT aKTUBU M aHTOXXMMEHTHU M IpeJjlara cleliipuyHa UHBECTULMOHHA MOJUTHKA U

eJ.

JpyxecTBoTO npejara cieguute llogdonaose:

0603HayeHuUe OcHoOBHa BasyTa
FIRST EAGLE AMUNDI INTERNATIONAL FUND UsD
FIRST EAGLE AMUNDI INCOME BUILDER FUND usD

OcBeH ToBa BcekH [loadoHa Moxe Jja mpeaJsiara eJJUH WM HAKOJIKo Kilaca akiuu, KakTo e onpejiesieHO B TabJuIaTa C
JaHHU Ha Bceku [loadouna (exc. YACT I) v B [Ipuaoxcerue A ,,OBOBLIEHHU TABJIULH C K/IACOBETE AKLJHH".

IIpocneKThT e G'bAe OGHOBSIBAH BCeKHM I'bT, Korato /lpy:kecTBoTO mpeaJsioxxu HoBU IMoadongoBe u Kinacose
aKIMY, 3a Ja NpeAoCTaBH LisgjIaTa He06X04uMa HHpopManus.



YACT1

CIIEIN®PUYIHU XAPAKTEPUCTHUKMU,
CBbHP3AHU CIIOAPOHAOBETE
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Jpy’KecTBOTO e pa3/ie/Injio aKTUBHUTE CH B pa3inuHu [logdoHmoBe (Bceku eauH oT TAX ,[loadona”), kato Bceku [loadoHs
CBOTBETCTBA Ha pa3/iMyHa rpyna akTuBH BbB PoHja. Beeku Ilogdona npusara cobcTBeHa HHBECTUIIMOHHA CTPATErus U
MHBECTHUDA B ONpeJie/ieHa BcesieHa OT LieHHH KHMXKAa U MHCTPYMEHTH, NPUHAJJIEXALIM KbM Pa3/IMyHa rpyna eMUTEHTH,
reorpadcky nasapu U/vjaM UHAYCTPUAIHU ceKTopu. PasHoo6pasueto Ha [logdoHaoBeTe, npeasaraHu oT APYKeCTBOTO,
M03B0JISIBA HA UHBECTUTOPUTE Ja U36epaT MOAX0AsAIIa HHBECTHUIIMOHHA cTpaTerus. [Ipy npoMsHa Ha o6CTOSITE/NCTBATA
WHBECTUTOPUTE MOTaT Ja pPEeOPraHU3UpaT UHBECTULHUUTE CH, KaTO MPOCTO MPOMEHAT W3O6paHUTe 3a UHBECTHUpaHe
[TondoHmoOBE, MPHU TOBA C MUHUMAJIHU pasxofu (Bx. Yacm I, pazden I, mouka E ,Koneepmupane Ha Akyuu medxcdy Kaacose
u [lodgpondose”).

JpyxecTBOTO 06pbIa BHUMaHHWe Ha MHBECTUTOPHUTE, de LeaTa Ha Yact | Ha [IpocnekTa e Aa npejacTaBu Ha O'bJeLUTe
MHBECTUTOPH CleluPUIHUTE XapaKTEPUCTUKHU Ha pa3jnyHUTe npeguaranu [lonpouzmose nox popmarta Ha 06061eHH
TabauLy ¢ AaHHU. [loguepTaBaMe, ye YacT I Tpsi6Ba Jia ce pasr/ex/ia 3ae/iHO € 061MTe NpaBu/ia M IPUHIMIY, IPeiCTaBeH!
B Yacrt Il Ha [IpocnekTa.

Bcska Ta6svua ¢ JaHHU NpeJCTaBs WHBECTUIIMOHHATA LjeJ U MOJIMTHKA Ha KOHKpeTHUs [loadoHa, mociefBaHU OT
PHCKOBETE, CBbP3aHH C BCSIKA 00MUC/ISIHA UHBECTULIMSA. Bblipeku ToBa ciieHUTe JleUHULIMU U OOLIY NPHUHIUIIY 1Ile BAXKAT
3a Bcuuku [loadoHzoBe:

OCBeH aKo He € TI0COYEHO APYyro B MHBECTULMOHHATA NOJIMTHKA HA KOHKPETEH nO,E[(l)OHZL W BUHArdv pH Cria3BaHe Ha BCUYKHU
MNPpUJIIOXKHUMHU OTPaHHUYE€HUA BbPXY UHBECTHUPAHETO, CJIEJHUTE NPUHIHUIIN 1€ BAXKAT 34 HO,E[(l)OHLLOBeTe!

- B nenTa u MHBeCTULMOHHATA IOJUTHKA HAa BCEKU HO,E[Cl)OHL[, KaKTO Ca OIIMCAaHU IIO0-A0J1y, II030BaBaHETO Ha
reorpa(l)CKa TEePpUTOPHUA HWJIM HA HAIMOHAJIHOCTTA Ha L€HHa KHHUIa Cé OTHacd A0 reorpac])CKaTa 30Ha HJIH
AbprKaBaTa:

O BKOSATO € CeJaJIMIIETO Ha JIPY>KECTBOTO UJIM Ce HAMUPA eMUTEHTHT; U /WU
O B KOSITO [py»eCTBOTO UJIU EMUTEHT BT OCHLIECTBSABA 3HAYUTE/HA YaCT OT JeMHOCTTa CH.

O6ppla ce BHUMaHUe Ha MHBECTUTOPHUTE BBPXY GaKTa, de:

- OcHoOBHaTa Ba/lyTa, NOCOYEHA B MHBECTHIMOHHATA MOJUTHKA Ha AajeH NMoAdOHJ, He oTpa3sBa HENpeMeHHO
BaJIyTUTE HA UHBECTULUUTE MY.

- HHBecTHUIMY B UHBECTHLMOHHU GOH/0BE OT 3aTBOPEH MJIM OTBOPEH THUII MOXKe J1a JI0BeAaT A0 ybirpaHe Ha TaKCH
Y Pa3HOCKH, C U3KJIIOYEHHE Ha TOBA, Ye TAKCUTE 3a 3alKCBaHe, KOHBEPTHPAaHe U 06paTHO U3KyIyBaHe HsMa [Jia
O'bJlaT AyOJMpPAHU B CJIy4ald Ha HUHBECTHUIUH BbB GOHZ0BE, MPOMOTHPAaHU oT Amundi, Wi aKo MHBECTUIIUUTE Ce
ynpasussart ot First Eagle Investment Management LLC.

[lo3oBaBaHUsATa Ha TEPMHWHUTE U 3HALIUTE I1O-A0JIY o603HavyaBaT CJIEAHUTE BaJyTH:

EUR EBpo

GBP Jlupa cTepaMHT

uUsSD [aTcku fosap

SGD CUHranypckKu aoJap
CHF [lIBetinapcku ¢ppaHK
CZK Yeuika KpoHa

AUD ABCTpasMiicKu fojaap

[ogdoHa0BeTe HSIMA [Ja ONMCBAT U3UEPNATEJHO Lis1JIaTa BCeJieHa OT LieHHU KHHMKA U MHCTPYMEHTH, B KOUTO Bb3HaMepsiBaT
Jla “HBecTupaT. Bbrnpeku ToBa Bceku [loadoH, KOWTO Bb3HaMepsiBa Jla U3no/3Ba LleHHU KHUXKa, 06e31eYeHH C aKTUBH,
LleHHN KHUXa, 06e3neyeHu ¢ unoreka, P-Notes u/uiau cyanoBe 3a KpeJJUTHO HEU3II'bJHEHHE, 1[e 'O IOCOYM U3PUYHO B
WHBECTUIIMOHHATA CU MOJIUTHKA. AKO [TogGOHABT He € MOCOYUJI 110 TO3U HAaYMH HaMepPeHUETO CH Jla UHBECTHPa B TAKKBa
WHCTPYMEHTH, HIMa Jia My 6'b/le pa3pelleHo /ja U3BbPIIBA NOL06HH HHBECTHUIINH.

B cayyail Ha mpoTuBopeure Mexnay (i) obuiMTe mMpaBuJa U MPUHIUNH, npeAcTtaBeHd B YacT II, u onmucaHuTe mo-rope
JebUHULMYU U 001U NpUHLUNU U (ii) yclIoBUSTa B KOSITO U Ja € TabJUIA C JaHHH, YCJIOBUSTA B MOCJAeHATA Ile UMaT
npeBec.

JebrUHULINY HA TEPMUHUTE, U3II0J3BAHU B TO3U NPOCIEKT, ca fafeHu B [Ipusoxcerue B, TEPMUHU/IOTHYEH PEYHUK".
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FIRST EAGLE AMUNDI INTERNATIONAL FUND

Hen 2 TlloadoHABT Lead Ja INpeAJoXM Ha HWHBECTUTOPUTE KallMTaJOB pacTeX upes
JMBepcUUKAIUSA HA HETOBUTE UHBECTUI[MU BbB BCUYKU KaTETOPUU aKTHBU U MOJUTHUKA
Ha cJie[ijBaHe Ha ,CTOMHOCTEeH" MOAXO0I,

HWHBecTMLIMOHHA = 3aza nocrurHe nesra cv, [oAGOH BT HHBECTUPA [TOHE IBE TPETH OT HETHUTE CH AKTHUBH

MOJIUTUKA B aKUMH, VMHCTpyMeHTH 3a AAJ0BO MUHBECTHpaHe U 06JUranuu 6e3 orpaHUYeHUs Io
OTHOLIEHWe Ha MasapHaTa KalWTaausauus, reorpadckarta AuBepcuduKanusa UM KakBa
JacT oT akTUBHTe Ha [loadoHa Moxke Jja 6'b/le HHBECTHUPaHa B oNpefiesieH KJlac aKTUBU
WJIY OTIpe/iesIeH nasap.
FepMaHCKU 3aKOH 3a JaHbK Bbpxy MHBecTuLuuTe: [loHe 51% OT HETHAaTa CTOMHOCT Ha
aKTHUBHUTE Ha oA,pOH/Aa Ce MHBECTHPA HENPEK'bCHATO B aKLMH, peTUCTPUPaHU Ha poH/0Ba
60pca WK ThPryBaHU Ha OpraHU3MpaH nasap. C 1eJ1 SCHOTa MHBECTUIMUTE B TP'bCTOBE 32
WHBECTUpaHe B HeJABMXXMMHU HMOTH (KakTo ca JebHHUPAHM OT T[epMaHCKOTO
MunuctepcTBo Ha ¢uHaHcuTe) ¥ [IKUIIIK vnu ITKU He ce BKJIIOYBAT B TO3U NMPOLIEHT.
WHBeCTUIIMOHHUAT Mpoliec ce 6a3upa Ha QyHJaMeHTaleH aHa/lu3 Ha GUHAHCOBOTO U
6U3HEeC CbCTOSIHHE Ha EMUTEHTUTE, Ta3apHUTe epCIeKTUBY U JJPYTH eJleMeHTH.

Ha [Toxdonja e paspelieHo Jja MHBECTHPA OCTAaHAJIAaTa YacT OT aKTUBUTe B UHCTpyMeHTH
Ha NMapUYHUTe Na3apH, KOHBepTUpPyeMH o6auranuy, Asanose/akuuu ot [TKUIILK n/un
Apyru [IKU fo 10% oT HeTHUTe My aKTHUBH, IeO3UTH U /WU APYTH IPEXBBPJIUMU LIeHHU
KHWKa MU UHCTPYMEHTH Ha MapU4yHHUTe masapu, nocoyeHu B Yacm II; Pazdena IV ,OBILIH
HWHBECTHLJHOHHH OIPAHUYEHHA W HHBECTHLJHOHHHU TEXHHKH"; mouka A. ,
HHneecmuyuoHHU o2paHu4eHus, nodmouka 2) a).

C ues xepxupaHe U eQeKTHUBHO yIipaBieHue Ha noptdosnoTo [logdoHABT MOXKe:

e /la MHBECTUDA B JlepUBAaTHU GUHAHCOBU UHCTPYMEHTH,

e /12 M3M0JI3BAa TEXHUKHU U WHCTPYMEHTH, CBbP3aHU C NPEXBbPJUMH LEHHU KHIXKA U
WHCTPYMEHTH Ha MapU4YHUTE Na3apy NPU YCJIOBUATA U B PaMKHTe Ha OTPaHUYEHHUSTA,
usnoxkenu B ,Yacm II; Pazden 1V ,OBL|H HWHBECTHIJHOHHHW OIPAHUYEHHA H
HWHBECTHLJUOHHH TEXHUKH", mouka B ,HMHeecmuyuoHHU mexHuku“. BbIpeku ToBa
[MoadoHABT He MOXKe J]a BCT'hIIBA B C/IEJIKU 32 3aeMaHe Ha IleHHU KHUXKa.

e TloadoHABT HAMA /1A M3110JI3BA C/IeJIKY 33 pUHAHCUPAHE C [[EHHU KHKA UJIH CyaloBe 3a
001112 JOXOAHOCT 0 cMUchJia Ha PerstamenT (EC) 2015/2365 Ha EBponelickust mapjiaMeHT
1 Ha CbBeTa oT 25 HoeMBpHu 2015 roguMHa OTHOCHO MPO3PAayHOCTTA NMPU CAEJKUTE 3a
¢duHAHCHpaHe ¢ LeHHU KHIKA W pU nmoBTOopHOTO n3nossBaHe (SFTR). OcBeH ToBa, ThH
KaToO B MOMEHTa He Ce M3MO0JI3BaT C/leJIKH C U3BBbHOOPCOBU (PUHAHCOBU JIepUBATH U
TEXHUKU 3a ePeKTUBHO ymnpaBjeHue Ha mnoptdosuo, [logdoHABT He e BCT'BIUI B
JIOMI'bJIHUTEHO yIIpaBJieHH e, KAKTO € IOCOYEeHO KOHKPETHO B IUPKYJIsIpHO mucMo 14 /592
Ha CSSF. O6pbia ce BHUMaHUe HA UHBECTUTOPUTE BbPXy HaKTa, Ue OCHOBHATA BaJIyTa,
NocovyeHa B MHBECTUIIMOHHATA MOJIMTHKA Ha JjajieH [londona, He oTpassiBa HempeMeHHO
BaJIyTUTE HA UHBECTULUUTE MY.

PuckoBu ¢pakTopu 2 [oadoHIBT MOXKe Jja 6bjle U3JI0XKEH Ha Ma3apeH PUCK, PUCK, CBbP3aH C aKI[UH, BaJyTeH
PHUCK, KpeIUTEH PUCK, JUKBUJAEH PHUCK, JIUXBEH PHUCK, PUCK, CBBP3aH CbC CTOMHOCTHU
WHBECTHUIUY, PUCK OT BOJIATUJIHOCT, PUCK, CBbP3aH C Pa3BUBAILUTE Ce CTPAHU, CTOKOB
PHCK, KaKTO U PUCK, CBbP3aH C UHBECTUPAHETO B MAJIKU U CPEeHU NPEANPHUSATHS.

WHBecTuUnMUTEe B JepuUBaTHU (UHAHCOBUM HHCTPYMEHTH BKJ/IIOYBAT U JOI'bJHUTEJHU
cneniMPUYHU PUCKOBE, KATO PUCKA OT HeNPaBUJ/IHO LleHoo6pa3yBaHe UM HETOYHA OlleHKa
W pHUCKa, CBBbp3aH ¢ $aKTa, ye JepuBaTUTe MOXe Ja He KopeJupaT TOYHO C 6a30BUTe
aKTHBY, TUXBEHU NPOLIEHTH U UHJIEKCH.

OcBeH TOBa JUBBPUMXK ePeKTbT OT UHBECTHPAHETO B HAKOU JepUBaTHU (UHAHCOBU
VHCTPYMEHTH U BOJIATUJIHOCTTA Ha LieHUTe Ha QIOYBbPCHUTE JOrOBOPU O6MXa MOIJIM JAa
NOBMILAT PUCKA, CBbpP3aH C UHBecTHpaHeTo B Aknuute Ha IlogdoHza, B cpaBHeHHUe C
KOHBEHIIMOHAJHUTe UHBECTULIMOHHHU MOJUTHKHU.

OnucaHuTe MNO-TOpe PHUCKOBe, CBBbP3aHU C HWHBECTULUHUTE, He NpeTeHAUpaT 3a
M34YepnaTesHOCT U NOTEeHIMa/THUTe HHBECTUTOPU TPsA6Ba Aa nperJieat To3u [IpocnekT B
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HeroBaTa UAJIOCT U ja C€ KOHCYJITUPAT CbC CBOUTE l'IpO(i)BCI/IOHaJIHI/I CbBETHULH, IpeHn Ja

mojajaT 3asiBKa 3a AKIHMH.

JombHuTeIHA HHGOpMaIus e npegoctaBeHa B Yacm II; Pazden 111 ,,0CHOBHH PUCKOBE,

CBBbP3AHH C BCAKA HHBECTHLHA".

B JlokymeHTa c KJito4yoBa HHPopManus 3a uaBectutopute (JJKHUN) Ha [loadoHga MoxKeTe
Jla HaMepUTe CHUHTEeTUYHUS UHAWKATOP 3a PUCKa U Bb3BpbilaemocTtTta (CUPB).

IIpodua Ha TUNWNYHUS
WHBECTUTOP

MoadOoHABT € NOAX0/sAIl 32 UHBECTUTOPH, KOUTO:
- TBPCAT CPENHOCPOYEH [0 [ABJTOCPOYEH KalMTaJOB pacTeX 4Ype3 JAWHAMHUYHA
IuBepcUUKaAIUA HA UHBECTUIIUUTE; U

- He ce IPUTECHSABAT OT PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B aKIIMU U OOJIMTAIUH.

K/1acoBe u KaTeropuu
HaJIMYHU aKIUHU

C HaTpynBaHe

AU-C, AU2-C, AS-C, AHC-C, AHE-C, AHG-C, AHS-C, AE-C, AHK-C, AHE4-C,
FU-C, FE-C, FHE-C, FA-C, RE-C, RU-C, RHC-C, RHE-C, RHG-C, RHS-C,IU-C,
IU2-C, IHC-C, IHE-C, IHG-C, IE-C, IHE4-C, OHE-C, OU-C, XU-C & XHG-C.

AHE-QD, AHG-QD, AE-QD, AHS-QD, RE-QD,
RU-QD, RHG-QD, RHE-QD, RHS-QD.

TpuMeceueH AUBU/IEHT,
Bb3JM3aly Ha 1%

Bes MeceueH AUBUAEHT
9 - - - - A A )
HaTpymBaHe AHS-MD, FU-MD, FA-MD, RA-MD. Basu3an Ha 0,333%
['opuiieH AUBU/IEHT,
OU-D. B'b3JiM3al Ha 4%
OcHoBHa BajyTa = lllarcku goaap (USD).
YnpasisaBaino = Amundi Luxembourg S.A.
ADPY>KeCTBO
HWHBeCTULUOHEH = First Eagle Investment Management LLC.
MeHH/KBP

Takcu Ab6oHaMme
MaKCHMAIHI MakcuMasiHM (MakKcuMaJIHU Takca 3a HTEH
TaKCH 3a TaKCH 3a JaHBbK Karteropus
TaKCH 3a NOCTUTHATH
paBtenne AAMUHHCTPUpapasnpeae/ieH e3VIITATH (Taxe WHBECTUTOPH
Kinacose akuum yop He ue pesy d’abonn
ement)
AU-C, AHC-C, AHE-C 15% or Libor
AN QDAVG 4D A e -
AE-C, AE-QD, AHK-C + 400 bps
2,00%
15% ot Libor Beuku
AU2-C* AS-C*, AHS-C*, Hsima B USD 3a 3 HHBECTHTODH OT
AHS-QD*, AHS-MD* 0,15% Mecena a3MaTcKa JbpXaBa
+ 400 bps(HWM)* 0.05%
AHE4-C 1,30% USD 3a 3 mecena p .p
Amundi Group
+ 400 bps
Company
15% ot Libor Bcuuku
FUNE:]’)FEAC'CF;IE__&;U 2,00% 1,00% BUSD 3a 3 WHBECTHUTOPH Ype3
’ ’ Mecena JUCTPUOYTOP
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3amaseHH 3a
NOCpeHULY WU
JIOCTaBYMIIM Ha
YCJIyTH 3a
ylnpaBJjieHHe Ha
VHAWBUYATHO
noptdosuo, Ha
KOUTO e 3abpaHeHo
10 3aKOH UJIN
JIOTOBOp Aa
33J’bPKaT CTUMYJIH

+ 400 bps
RA-MD, RHC-C, RHG-C,
RHG-QD, RE-C, RE-QD, o
RU-C, RU-QD, RHE-C, 1,30% Hama
RHE-QD, RHS-C, RHS-QD
1U-C, IHC-C, IHE-C, IHG-C,
IE-C
15% ot Libor
[02-C* B USD 3a 3 mecena
+ 400 bps(HWM)*
1,00% 0,10% Hama
15% ort Libor B
IHE4-C USD 3a 3 mecena
+ 400 bps
OHE-C 15% ot Libor B
0,15% USD 3a 3 mecena
0U-C Hama Hama +560 bps
ou-D 0,10% Hama
XU-C, XHG-C 1,50% 0,10% Hama Hama

0,01%

I/IHCTI/ITYI.[I/IOHafIHI/I
HUHBECTUTOPH

HUHCTUTYIIMOHATHU
WHBECTUTOPH OT
A3zus

WHCTUTYIMOHATHU
MHBECTHUTODPH WU
3axpaHBaly
¢doHI0Be,
yNpaB/siBaHU UJIH
pasnpocTpaHsAiBaHU
oT Amundi Group
Company

WHCcTUTYynMOHAIHU
WHBECTUTODH,
WU3PUYHO paspelleHn
ot bopga

*3a ksac AU2-C, AS-C, AHS-MD, AHS-QD, AHS-C u IU2-C onjeHKaTa Ha TakcaTa 3a MOCTUTHATH Pe3yJITaTH ce 6a3upa Ha MeTo/ja Ha Hal-BUCOKA CTOWHOCT
(High Water Mark, HWM). Bmxrte Pazgen I1 ,TAKCHU U PASBHOCKHU"; Touka C ,Takca 3a IOCTUIHATH pe3yJITaTh".
JlomrbsiHUTe/IHA HHQOPMALKs e ITpefocTaBeHa B [Ipusoxcerue A ,OBOBLEHH TABJIMLH C K/IACOBETE AKLIUH".

Kpaen 4gac 3a|14:00 y. (1roKCEMOYPrcKo
HapeXXJaHUsTa 3a|Bpeme) B /JleHa Ha
c/leJIKU TbpryBaHe

/leH Ha ThpryBaHe D**

JleH Ha u3uucjaeHue* D+1**

* (u3mb/IHsABaHe Ha HapeXXJaHHs, U3UMC/ISABAaHe W ChOOLIAaBaHe Ha

HCA).
** KoiiTo e PaboTeH JieH.

JlombyiHUTENIHA MHPOPMaLUs e mnpefocTaBeHa B Yacm 1I; Paszdea 1
,OIIMCAHUE HA AKIJUUTE U [I0JINTUKA HA PA3IIPE/IE/IAHE"

O6mara eKCrno3uuusa Ha
MeTop 3a onpejeJisiHe Moadonaa me 6bae
Ha rjio6ajiHaTa npocjejsiBaHa Ype3 U3N0J3BaHe
€KCIo3unus Ha MOJAX0a HA MoeTUTe
3a’b/IKeHUS.
IMoTeHnuaaHu
Bb3JeHCTBUSA OT
M3I10JI3BaHETO Ha
Hsama
JlepUBaTH BbPXY
pUcKoBus npodu Ha
[TogdoxAa.
[ToTeHIMa/HO MOBUIIIEHA
BOJIATHUJIHOCT Ha Hsama
[TogdoxAa.
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FIRST EAGLE AMUNDI INCOME BUILDER FUND

Ien => llenTa Ha IloadoHJa e Aa NpeJJsIoKU reHepupaHe Ha TeKyll J0X0/J, 3aeJHO C JbJAr0oCpoYeH
KaIMUTaJIOB PACTEX.

HHBeCTULIMOHHA => 3a ga nocturde Tasu neJ, logdoHABT mie ce cTpeMu Aa MHBecTtupa 80% OT HETHHTE CH

MOJIMTUKA aKTUBU B reHepuUpallld J0XO0J NPEeXBbPJUMU LeHHUW KHUXKA U MHCTpyMeHTHU. [Ipusara ce
CTOWHOCTEH MOJXO0/[], ChCTOSN ce OT QyHAaMeHTa/JieH aHaJlu3 OT J0JIy Harope, 3a Ja ce
WAeHTUOUIUPAT TeHepUpalluTe J0X0J aKIWMU WU JIbJAroBU ILeHHW KHUKA, IpejJaraiiu
aTpaKTUBHA OYaKBaHA Bb3BP'bIIAeMOCT CIPSMO TSIXHOTO HUBO Ha PHUCK.

[MoadoHABT 1je MHBECTHPA B:

e ['epMaHCKH 3aKOH 3a JJaHbK BbpXy MHBecTULHUTE: [loHe 25% OT HETHATA CTOMHOCT Ha
aKTUBUTE Ha MoAQGOHJA Ce WHBECTHPA HENPEeKbCHATO B aKLHWH, PErMCTPUPAHHU Ha
¢doH0Ba Gopca WK THPTyBaHU Ha OopraHu3upaH nasap. C nes SICHOTa MHBECTUIIUUTE B
TP'BCTOBE 32 UHBECTUPAHE B HEJJBUXKUMU UMOTH (KaKTO ca AedUHHUPAHU OT TEPMaHCKOTO
MunucrtepctBo Ha ¢uHaHcuTe) U [IKUIILK vnu [TKU He ce BKJIIOYBAT B TO3U NMPOLIEHT.

e HHCTpyMeHTH 3a [Is1JI0BO MHBECTHPaHE

® KOHBepTHUPYEMHU OBJUTALUY;

e /JIbATOBY LIEHHU KHMKQ, BK/IIOUYUTENHO A0 20% OT HEeTHUTe aKTUBH B lleHHM KHMXQ,
obe3MneyeHH C aKTUBH, U L|eHHU KHIKA, 06e31edeHH C HIIoTeKa

o Jlemo3uTu

o nanoe/akiuu oT [TIKUIIUK u/wnu IIKU (1o 10% oT HETHUTE MYy aKTHBH)

WHBecTUIIMKTE Lie ce U3BBPIIBAT 0e3 OrpaHUYeHHUs] [0 OTHOLIEHHWe Ha TreorpadckoTo
pasmpe/iesieHe, Na3apHaTa KalUTaJU3alus, 0Tpach/a, peTUHTA UJIK BpeMEeTO 10 NMajexa.

C ues xe/pKUpaHe U epeKTUBHO ynpaBJyeHue Ha noptdosnoro [loadoHabT Moxke:

e /a UHBECTHpPa B JlepuBaTHU (GUHAHCOBU HUHCTPYMEHTH, BKJIKYUTENHO CyamoBe 3a
KpeauTHO HeusnbaHeHue (CDS), kaTo KynyBay Ha 3allluTa Cpely HeU3I'bJHEHUE;

e /a U3M0JI3Ba TEXHUKU U UHCTPYMEHTH, CBbpP3aHU C NPEXBBPJIUMH I[eHHH KHMIXa U
MHCTPYMEHTH Ha MapUYHUTE Ma3apy MPU YCJIOBUSATA U B paMKHUTe Ha OTPAHUYEHUSTA],
ussnokeHu B Yacm II; Paszden 1V ,OBLUJU HWHBECTHLIUOHHH OIPAHUYEHHUA U
HWHBECTHLJUOHHH TEXHHKH, mouka B ,HMHeecmuyuoHHU mexHuku“ Bwbopeku ToBa
[logdoHABT He MOXKe [ja BCT'BIIBA B C/IEJIKU 32 3aeMaHe Ha [leHHU KHUKa.

e IlogdoHabT HAMA /12 M3M10JI3BA CAEJIKH 32 PUHAHCUPAHE C [eHHU KHIXa WK CyaloBe 3a
00111 I0XOTHOCT 1o cMUCbJa Ha PerstameHdT (EC) 2015/2365 Ha EBponeiickus napjiaMeHT
1 Ha CbBeTra oT 25 HoeMBpH 2015 roguHa OTHOCHO MPO3PAaYHOCTTA IPH CHAEJKHUTE 3a
¢duHAHCHpaHe C [eHHW KHUXa U NpU noBTopHOTO H3nos3BaHe (SFTR). OcBeH ToBa, ThiA
KaTo B MOMEHTa He Ce M3MO0JI3BaT CHAEJKU C U3BBbHOOPCOBU UHAHCOBU [JlepUBATH U
TEXHUKU 32 epeKTHUBHO ymnpaBjeHue Ha nopTtdosuo, [NoadoHABT He € BCTHIOUI B
JIOMI'bJIHUTEHO YIIPaBJIeHUE, KAKTO € I0COYEeHO KOHKPETHO B LUPKYJIsIpHO nucMo 14/592
Ha CSSF. O6pbuia ce BHUMaHHe HA HHBECTUTOPUTE BbPXY PpaKTa, 4Ye OCHOBHATA BaJyTa,
MocovyeHa B MHBECTHULMOHHATA MOJIMTUKA Ha AazeH [logdoH, He oTpa3ssBa HEMPEMEHHO
BaJIyTUTe Ha MHBECTULIUHTE MY.

PuckoBu ¢pakTopu = [oadoHABT MOKe Jja 6'b/ie U3JI0KEH Ha NIa3apeH PUCK, PUCK, CBbP3aH C aKI[UH, BJIyTEH PHUCK,
KOHTpPareHTeH PHUCK/KpPEAUTEH DPUCK, JUKBUAEH PHUCK, JUXBEH PHUCK, PHUCK, CBBP3aH CbC
CTOMHOCTHU UHBECTULIUH, PUCK OT BOJIATUJIHOCT, PUCK, CBBbP3aH C pa3BUBALIUTE Ce CTPAHHY,
CTOKOB PHUCK, PUCK, CBBpP3aH C UHBECTULMHTE B [JeHHHU KHUKA, 06€e3Ie4yeH! C aKTUBH, PUCK OT
yAbJ/DKaBaHe Ha LleHHU KHHXKa, 06e3Ie4yeHU ¢ aKTUBH WJIM UIIOTeKa, PUCK OT IIpeJiBapUTEHO
IUIalllaHe Ha LleHHW KHUXKa, 06e3le4eHu C aKTUBH WJIM HIIOTEKa, KaKTO U PUCK, CBBbP3aH C
WHBECTUPAHETO B MaJIKH U CPeJHU NPEeANPUATHS.

WHBecTUIMUTE B JepUBAaTHU (PUHAHCOBH HHCTPYMEHTH BKJOYBAT W JOI'BJHUTEIHU
ciellMPpUYHM PUCKOBE, KATO PHUCKA OT HENMPABUJIHO LeHOO6pa3yBaHe UM HETOYHA OLleHKA U
pHUCKa, CBBp3aH ¢ $aKTa, ye JepUBATUTE MOXKeE J1a He KOPEeJIUPAT TOYHO C Ha30BUTE aKTHUBH,
JIMXBEHU MPOLLEHTH U UHJEKCH.

OcBeH TOBa JINBbPHUIXK ed)EKT'bT OT HMHBECTHPAHETO B HAKOW AE€PUBATHH Cl)I/IHaHCOBI/I
HUHCTPYMEHTHU W BOJIATHJIHOCTTA HA LEHHWTE Ha d)lO‘l'prHI/ITe AOroBOpHU 6uxa MOTJIU Aa
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MOBULIAT PHCKA, CBbpP3aH C UHBECTHPAHETO B AKI.U/II/ITG Ha HOA(bOHAH, B CpaBHeHHE C
KOHBEHIIMOHAJIHUTE HHBECTULMOHHH ITOJIMTHKH.

OnucaHuTe TMO-TOpe PHUCKOBE, CBbpP3aHU C HWHBECTULMUTE, He IMpeTeHAupaT 3a
M34YeprnaTeJHOCT U MOTEHIUAJHUTE WHBECTUTOPU TPsA6Ba Jia mperjenaTt To3u [IpocnekT B
Heropara IsIJIOCT ¥ Jla Ce KOHCYJITUPAT CbC CBOUTE MPOopeCHOHATHU ChBETHHUIH, PEaH Aa
noAajiaT 3asiBKa 3a Akuuu. JlombaHuTe/Ha HHOpMalus e npefoctaBeHa B Yacm II; Pasden 111
,OCHOBHH PUCKOBE, CBbP3AHH C BCAKA UHBECTHI]HUA",

B JlokymeHTa ¢ kIt0yoBa HHGopManus 3a uuBectutopute (JKUN) Ha [logdonma moxeTe aa
HaMepuTe CUHTeTUYHHSA HHAUKATOP 3a pUcKa ¥ Bb3BpblaemoctTa (CUPB).

Mpodun Ha TunuyEuA = [ogPOHABT e NOAXOAALL 32 MHBECTUTOPH, KOUTO:

UHBECTUTOP - TBbpPCAT CpPeJHOCPOYEH [0 JBbJACOCPOYEH KallUTaJOB pacTeX 4pe3 JgUHAMHUYHA
JuBepcubUKanus Ha UHBECTULIMUTE; U
- He ce IPUTECHSABAT OT PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B aKIIUU U OOJIUTALUH.

> C natpynBane |A2S-C, AU-C, AHC-C, AHE-C, AHK-C, AS-C, FA-C, FHE-C, FU-C, IHE-C, IU-C, [U4-C

KinacoBe u kaTeropuu Meceven
HA/IMYHM aKLIUH > Be3s AA2-MD, A2S-MD, A2U-MD, A2HS-MD, AHS-MD, AU2-MD, JUBHU/IEHT,
HaTpylnBaHe AU-MD, AS-MD, FA-MD, FU-MD, IU-MD B'b3JIM3alll Ha
0,4166%
TpumecedeH

AE-QD, AHE-QD, AHG-QD, AHS-QD, AU-QD, AU2-QD, FE-

e Be:BaHe QD, FHE-QD, FU-QD, RE-QD, RHE-QD, RHG-QD, RU-QD, Bﬁs“;:f:“};a
py IHE-QD, IU-QD, 1U4-QD, XHG-QD m
1,25%
Bes Foauniex
HATDVIIBAHE 0OU-D JUBHUIEHT,
Py B'b3JIM3al] Ha 5%
OcHOBHa BaJIyTa => llarcku goaap (USD).
Yupas.issanio = Amundi Luxembourg S.A.
APYXKeCcTBO
MuBecTHuHOHeH => First Eagle Investment Management LLC.
MEHUKBP

Takcu AGoHame
Maxkcumasinu | MakcuMaaH HTEeH
MakcuMaJsiH Takca 3a
TaKCcH 3a U TaKCH 32 JaHBK
U TaKCH 32 NMOCTUTHATH KaTeropus uHBecTUTOpH
npaBJeHue aJMUHUCTPUPA pa3mnpejesie pesyaTaTn (Taxe
KiacoBe aknu y He HHEe d’abonn
ement)
BcHYKM MHBECTUTOPH Upe3
A2S-C, A25-MD, o o Hsama Mpea OT AMCTPUOYTOpH,
A2U-MD, A2HS-MD 1,80% 0,15% HU3PUYHO paspelieHy OT
Bopaa
AU-C, AHC-C, AHE-C, 15% ot Libor
AHK-C, AE-QD, AHE- b USD3a 3 Bcuuku nHBeCTUTOPH
QD, AHG-QD, AU-MD, Hama mecena + 300 p
AU-QD bps
0,05%
AA2-MD* AU2-MD* 15% ot Libor B
AU2-QD*, AHS-MD*, 1,60% 0,15% Ii/lse]iesaj BCHYKH HHBECTUTOPH OT
AHS-QD*, AS-C*, n a3uaTCcKa JbprKaBa
AS-MD* + 300 bps
(HWM)*
FA-C, FA-MD, FE-QD, o .
FHE-C, FHE-QD, FU-C, 1,00% 15% ot Libor BcUYKKM HHBECTUTOPH Ype3
FU-MD, FU-QD BUSD3a3 JUCTPUOYTOD
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RE-QD, RU-QD,
RHE-QD, RHG-QD

IU-C, IU-MD, 1U-QD,
[HE-C, IHE-QD

0,80%

0,15%

Mecerna + 300
bps

1U4-C, IU4-QD

1,00%

0u-D

Hama

XHG-QD

1,00%

0,10%

Hama

3ana3zeHu 3a MOCPEeAHULU
WJIM TOCTaBYHUIY Ha YCIYTH
3a ymnpaBJieHHe Ha
WHIWUBUIYaJHO
nopTdoJIMO0, HA KOUTO €
3a6paHeHo 10 3aKOH UJIU
JIOTOBOP /1a 3a/bpXaT
CTUMYJIU

I/IHCTI/ITYI.[I/IOHBJIHI/I
HHBECTUTOPHU

Hama

Azuarcku [IKHU u HocuTenu
Ha MaH/|aTH, U3PUYHO

0,01% ono06peHu oT bopa

WHCcTUTYyIMOHAMHH
WHBECTUTOPH, U3PUYHO
paspeutenu ot bopga

*3a knacose AU2-QD, AA-2-MD, AU2-MD, AHS-MD, AHS-QD, AS-C u AS-MD orieHKaTa Ha TaKcaTa 3a IOCTUTHATH pe3yJ/ITaTu ce 6a3upa Ha MeTo/ia Ha Hai-

BHUcoKa ctoiiHocT (High Water Mark, HWM). Buxre Pazgen II ,TAKCHU U PASHOCKU“; Touka C ,Takca 3a MOCTUTHATH pe3yJITaTH".
JlonbyiHuTeIHA HHOPMaLYs e pefocTaBeHa B [Ipusoxcenue A ,,0BOBLIEHH TABJIMLH C K/IACOBETE AKLIUH".

* (M3MbJIHSIBaHE HA HAapeXJaHUs, U3YUCIsABaHe U cbobuiaBaHe Ha HCA)

Oo6mara ekcno3unusa Ha [loadponaa
Kpaen 4ac 3a 14:00 4. MeTop 3a onpeAensHe me 6bAe Npoc/eAsBaHa Ypes
Hapex/JaHuATa 3a (s1roxceMOypreko Ha rioGaHaTa HU3Mn0/13BaHe HA 0AX04Aa Ha MOeTHTe
CAeKA BpeMe) B JleHs Ha eKCmosnuuA 3aIb/DKEHHS.
TEEFyBaHe [loTeHaIHU
/leH Ha TLPryBaHe D Bb3J€UCTBUS OT
JleH Ha U3unciaeHue*  D+1** U3MOJISBAHETO Ha
** koiTO e PaGoTeH JieH. JlepUBATHBH BBPXY Hsma
JlombiHuTe/IHA HHOPMaLYs e TpefocTaBeHa B Yacm II; PUCKOBHs l'IpOCbI/IJI Ha
Pasden I,,0lTHCAHHE HA AKIJUHTE H I[I0JIMTHKA HA noadoHaa
PA3IPE/JEJIAHE"
[ToTeHIMAMIHO MMOBUIIIEHA
BOJIATUJIHOCT Ha Hsama
noAdoHA0BeETE
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YACT II

ObIIIHU NNPABWIA, IPUJIOKNMHA K'bM BCUYKH
NPEJJIATAHU ITOJAPOHAOBE
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I. OIIMCAHUE HA AKIIMHWUTE U IIOJIMTUKA HA PA3SNPEJAE/IAHE

A. KiaacoBe akuun

JpyXecTBOTO MOXe Jda mpejJjara BbB BCekd eAuH I[lomdoHn pasinyHu KiacoBe akKIUM, BCEKHM OT KOUTO HMa
cnenMUYHU XapaKTEPUCTUKH, KaKTO € omMcaHo B [IpunoxkeHue A u Tabsuiata ¢ JaHHU Ha Bceku [loadouna (Bx. Yacm [

LZCIELIUDUIHU XAPAKTEPUCTHKH, CBBP3AHH C I10/]®OH/JOBETE").

Hme Ha Kaacogeme akyuu

HomeHKnaTypaTa HMa 3a 1eJ1 a I/ILLEHTI/I(l)I/II_II/Ipa Bceku Tun Knac dKIIUHU U Ce CbCTOU OT TPHU A0 MAKCUMYM €T 6y}(BI/I, BCAKa
OT KOUTO CbOTBETCTBA Ha ollpeJie/ieHa XapaKTEPUCTUKA, KAKTO € OITMCAHO HOApO6H0 mo-ao0Jy:

GU NN NN NN EEEEEEENNEEEEEEEEEEEEEEEEEY

.

XemxupaHe Ha Kiaca
aKLuu

euNEEEEEENEN,
Sssssmmmnn’

“ssssssssssssEmeesssnsmnnnnnnnnnnnns®

GU NN NN NN EEEENEENSEEEEEEEEEEEEEEEEEY

.

Kareropusa Ha Kiaca
aKLUU

Csssmmmmnn’

G N EEEEENEEEEEEEEEEEEEEEEEEEEEEEEEEN,

euNEEREEREN,

Ysssssssssssnsnnnnnnnnnnnnnnnnnnnnns®

CemericTBo Ha Kiaca
aKIUU

euNEEEEEENEN,

Sssmmguunns

Ysssssssssssssssnnnnnnnnnnnnnnnnnnns®

eiEEEEEEEEEsnnnsh s EEEEEEEERREEEY

3
.

BasyTta Ha Kiiaca akuuu

eNEEEEEEEEN
SsmmmmmmEEs

.llIllIllIllIllIllllllllllllllllllll‘

Cemelicmeo Ha Ksaaca akyuu:

KnacoBete dKIIUU Ca TpylnupaHU B pPA3JIMIHU CeMeﬁCTBa, BCAKO OT KOMUTO CBbOTBETCTBA HA BCe€JIeHa OT YyC/JOBHA U
cnenuduku: A, F, R I ,0“ 1, X"

Xeodxcupane Ha Kaaca akyuu:

»,H“ 3a ,Hedging” (XemxupaHe) o3Ha4yaBa, ye KynachT akuuu Lenu fa xefxupa BanyraTa Ha kisaca cupssmMo OcHOBHaTa
BasiyTa Ha [logdoHnpa.

[Ipumepu:

Basayma Ha Kaaca akyuu:
A = AUD (ABcTpa/Miicku foJ1ap) > Knacer akuuu ,, AHE-QD":
C = CHF (LlBeiinapcku ppaHk) Y npMHaAIEXKH KbM CEMENCTBO aKIuH ,A",
E = EBpo Y e JeHOMUHUpaH B €BPO M XeIKUpaH B €BPO CIPAMO
G = GBP (Jlupa cTepJHHr) OcHoBHara BasyTa Ha [logdoHza,
K = CZK (Yemwka kpoHa) % e pasnpejesis TpPUMeceYeH JUBU/EHT.
S = SGP (CuHranypckH joJap) > Knacet akyuu ,FA-C*:
U = USD (IllaTcku gosap) & mpuHa;IeXd KbM CEMENCTBO aKIuu ,F,

%  JIleHOMUHUPaH € B aBCTPAJUNCKHU J0JIapH,
Kamezopus na Kaaca akyuu: % eMUTHpa aKLUK C HATPYIBaHe.
,C“3a KitacoBe akIuu c HaTpynBaHe

»,QD“ 3a TpuMeceyeH TUBUAEHT
,MD“ 3a MeceyeH JUBUAEHT
,D“3a roguiieH JUBUAEHT
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B. Kareropuu u ¢opma Ha AKnuuTe

[To-HaTaT'bK aKLMMUTE Ca pa3/ie/ieH! Ha JiBe KaTeropyuu — akljuy 6e3 HaTpynBaHe U aKLUU C HaTpyIBaHe.
Hannunute kateropuu Akuuu no Kiac akuuu ca npegcraBenu B [Ipunoxenue A.
Bb3MOXHO e ja UMa pas/IMuHU JAH'bYHU N0CJIe/[CTBUSA IPY MHBECTUPAHETO B €/1HAa UJIM JJpyra OT KaTeTOPUUTeE aKLUH.

Akyuu c HampyneaHe

[Ipn AKLMHTe ¢ HaTpyNBaHe 4acTTa OT HETHHsI MHBECTUIMOHEH J0X0J Ha cboTBeTHHUA [loadoHj, koATO MoOxe Ja ce
NpUNUIle Ha Te3u AKIMY, ce 3aAbpxa B [loadoHAa, KaTo 110 TO3M HAYMH Ce HATPYIBa CTOMHOCT K'bM LieHaTa Ha AKILIMUTeE C
HaTpylBaHe.

Akyuu 6e3 HampynsaHe

[Ipy AknurTe 6€3 HaTpyNnBaHe YacTTa OT HETHUSI MHBECTULMOHEH A0xo/ Ha [loadoHzaa, KosITO MOXKe Jja ce MPUIHUILE HA
Te3u AKIIUY, ce pasnpeess noj ¢opMara Ha AUBHJEHT B CbOTBETCTBHE C pa3nopeouTe, 3/10keHH B Touka F ,[lonnTrka
Ha pasnpezessiHe” B HACTOSAIIMSA pa3zes.

AkuuuTe ce eMUTHPAT CaMO B perucTpupana G¢opMa U ce MaTepUaIM3UPAT Ype3 BIKUCBaHe B PerucTbpa Ha akLIMOHEPHUTe
(3a KaK'BBTO U J1a € 6pOoU AKIIUU U YaCT OT AKLIUH).

C. EmuTupaHe Ha AKUUM

[I'bpBOHAYa/JHaTa EMUCUOHHA IleHa Ha AKIUs oT Bcekd Kiac akuuu e paskputa B [IpuiokeHue A u Tabsuiara c
JlaHHU 3a Bceku [loadon,

[I'bpBOHAYa/sHO AKLIMUTE Ce eMUTUPAT Ha I'bpBOHAYa/JHAaTA EMUCUOHHA LieHa, KaKTOo e pa3KpuTa 3a Bceku Kuiac Ha KOUTO
u ja e [logdonp B [IpunoxeHue A, a BnocjeACcTBUE ce eMUTUPAT U U3KYIyBaT Ha LieHATa OT CboTBeTHUsA JleH Ha HCA
(,HeTHa cTOMHOCT Ha aKTUBHUTe HAa AKuua“ wiv,HeTHa croiiHoCcT Ha akTuBUTe" 1K ,HCA"), usuucisBaHa Bceku JleH
Ha olleHKa (KakKTo e JepuHUpaH B TepMUHOI02UHYHUS PEYHUK).

HCA ot Bceku [len Ha HCA, nsvyucieHa Ha cboTBeTHHUS /leH Ha OL|€HKa, e U3pa3eHa BbB BCsAKA BasyTa Ha kiac 1 Moxe a
0'bJle U3pa3eHa B IPYTH BaJyTH, KAKTO e TOKa3aHo B TabsnnaTa oT [Ipuioxenue A ,0B0BIEHU TABJIUIHU C KJIACOBETE
AKIHWH". OcHoBHaTa BasyTa Ha JlpyxkectBoTo e USD (umaTcku foJap).

KnacoBete akuuu AU-C u IU-C ca gonycHaTu 40 opunuaaHusA JUCTUHT Ha ,Bourse de Luxembourg*.

EMucuoHHaTa 1jeHa 3a Bceku Kilac akuuu ce u34uc/siBa BHoc/aeAcTBUe Bceku PaboteH aeH B JlrokceMOypr (,/JleHsa Ha
oleHKa"“) U e paBHa Ha HCA Ha Aknus 3a cboTBeTHUsA Kitac, natupaHa ot cbiius PaboTen aeH (,JeHs Ha HCA®), 3akpbriieHa
Harope WM HAZl0JIy [0 Hal-6/IM3KUS [IEHT.

HCA na Akuus 3a Bceku Kiiac ce onpefens upes pasjessiHe Ha (i) HETHUTE aKTHBY, IPUTEXAaBaHU OT BCEKU ChOTBETEH
[Moadoua Ha [lpyKecTBOTO M HNpUNUCBaeMU Ha To3u Kilac akiuy, olleHeHU Ha 0as3aTa Ha LeHWTe NpU 3aTBapsiHe OT
Pa6oTHus feH, npenxoxaaiy Jlensa Ha oueHka (,/JeHs Ha TbpryBaHe”), Ha (ii) 6post Ha ocTaHaauTe AKIUU OT To3U Kiac B
JleHs1 Ha TBpPryBaHe.

Takca 3a 3anMcBaHe MOXe Jia ce I,LIO6<’:1BI/I KbM CbOTBeTHaTa EMHCHOHHA IieHa, KAaKTO € OMMCAaHOo l'IO,LIpO6HO B HpPIJ'IO)KEHI/Ie
A

Bcuuku HapeXXJaHuUA 3a 3aNMCBaHe ce o6pa6oTBaT npu Heu3BecTtHa HCA (,6b4e1m0 ieHooGpa3yBaHe*). 3a Ja 6'bje
BaJIMJHO NPUETO U U3I'bJIHEHO Ha 6a3aTa Ha EMHcHMOHHATA IleHa, U34YMcIeHa Ha ChOTBEeTHHUS JleH 3a OLeHKA, BCAKO
HapeXxJilaHe 3a 3alucBaHe TpsibBa Ja Obje mosydeHo oT Perucrpatopa npenu 14:00 4. (yroKceMOYprcko BpeMme) B
cboTBeTHUA [leH Ha ThpryBaHe (,KpaeH cpok 3a 3anucBaHe”).

WHBecTuTOpUTE TPsAGBA a UMAT NpPeJBUJ, Ye BCAKO HapexJaHe, noay4deHo npeand 14:00 4. (JirokceMbyprcko BpeMe), e
6b/le U3N'bJIHEHO NpU cboTBeTHaTa HCA fopu ako B HapexxJaHeTo e nocoyeH Jpyr JleH Ha HCA, a BcHuKH HapexxJaHus,
nosydyeHu oT Perucrtpartopa cien 14:00 4. (JirokceMOYprcko BpeMe) B onpefesieH /JleH Ha TbpryBaHe, Ile Ce CYUTAT 3a
nosyyenu npegu 14:00 4. B JlrokceMOypr Ha ciefBaiius [leH Ha TbpryBaHe.

06paboTBaHETO HA HapeXJaHUs 3a CAeJIKa € 0600611eHO B TabiMIaTa Mo-A0J1y:
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D D+1

JleH Ha TBpryBaHe JleH Ha olLleHKa
nata Ha HCA (Jen Ha HCA) u fieH Ha
HeTHa  cTOHMHOCT  Ha | MOC/JeQHUTE LieHU IpPU 3aTBapsHe,
N3uucaaBaHe U cbobiaBaHe Ha HCA
aktusute (HCA) M3M0JI3BaHU 3a HU34YMCIgABaHe Ha
HCA
HsmbjHeHWe Ha HapexJaHHUsATa 3a
HapexzaaHnus 3a caesnka KpaeH yac: 14:00 (1) p
CAeJIKU
(1) JirokceMOyprcko BpeMe D = Pa6oTeH aeH

3asBeHUETO 3a 3allMCBaHe Ha AKLIUM TPsI6Ba Jla BKJIIOYBA:

- unu (i) mapuyHaTa cyMa, KosATo AKIIUOHEPBT MCKa Ja 3anuile; uau (ii) 6post Ha AKIMUTE, KOUTO AKIUOHEPBT
WCKa /13 3aNUILE, U
- KnacoBete aknuu u [logdoH0BeTe, B KOUTO AKIIUKUTE TPsIOBA /1A Ce 3aMUILaT.

ApymeCTBOTO CH 3alla3Ba MMPABOTO [ad OTKa»e BCAKA 3dABKd 3ad 3allMCBaHE UJIN a [IpHUeMe CaMO YaCT OT 3aABKATaA.

AkuuuTe ce EMUTHPAT Ha CbOTBETHUs JleH Ha Ol|eHKa U lile Ce JIOCTAaBAT Ha AKIIMOHEPa, cyie] KaTo JIpy>KeCTBOTO MOJIy4H
IJIallaHeTo Ha LssaTa EMucHOHHA neHa Ha AknuuTe. [lamaHeTo 3a BCSAKO 3alMMCBaHe TpsiGBa Jja ce U3BBPIIM KbM
JPY>KeCTBOTO B paMKuUTe Ha Tpu PaGoTHU AHU B JIIOKCeMOYPT c/les NIpUI0KUMHUs JleH Ha oLleHKa.

BanyTtata Ha muamaHeTo 3a AKIIMKATe Tpsi6Ba Aa 6bJle ChbOTBETHATa BajyTa Ha Kiaca akiuu, KakTo MOXe OT BpeMe Ha
BpeMe Jia e olipeziesieHa oT bop/ia Ha AUPEKTOPHUTE M KAaKTO e pa3KkpuTa 3a Bceku Kiac B [IpusiockeHne A 1 B TabIMIiaTa €
JlaHHU 3a Bceku [loadon,

3asgBUTEJAT MOXKe, HO ChC CbIJIACHETO Ha AJMUHUCTPATUBHHUs areHT, Ja U3BBPIIM IJALIAHETO U BBB BCSAKa JApyra
CBOGOJHO KOHBepTHpyeMa BaJyTa. AAMUHUCTPATUBHHUAT areHT Lle ypeAd HeoOXoJWMaTa BaJyTHA TpPaHCAKLus 3a
KOHBEpTUpaHe Ha MapuTe 3a 3allMCBaHe OT BaJyTaTa Ha 3anucBaHe (,BanyTa Ha 3amucBane”) B OcHOBHaTa BajyTa Ha
cpoTBeTHUSA Kiac akiuu.

Bcsika mojo6Ha BasiyTHa TpaHcaKius 1iie 6'b/ie U3BbplieHa B BaHKkaTa geno3uTap 3a CMeTKa Ha 3asiBUTEJISI U Ha HET'OB PHUCK.
TpaHcakuuuTe 3a BaJyTeH 06MeH MoXe Ja 3a6aBAT eMUTHPAHETO Ha AKIHUUTE, Thid KaTO AJMUHUCTPATUBHHUAT areHT
MO3Ke J1a u30€epe, 0 COGCTBEHO YCMOTPEHHE, /]a 3a6aBU U3BbPIIBAHETO Ha TPAHCAKIIMSA C Uy K/1a BaJIyTa, JOKATO HE MOJIy4U
CBOOOJTHU CPEACTBA.

AKo He 6bJle U3BBPLIEHO IJIALAHE 32 AKIIMUTe HaBpeMe, CbOTBETHOTO eMUTUpPaHe Ha AKLUU MOXe /1a 6bJle OTMEHEHO
(v1M 0TJI0’K€EHO, aKO TPsA6Ba /a ce u3aze cepTUuPUKAT 3a AKIIMHM) U OT 3asIBUTEJISI MOXKeE Jja 6'bJle TOKMCKAHO Jja KOMIIEHCHpa
JpyecTBOTO 3a BCSIKA 3ary6a (BKJIOUUTEHO 3ary6a Ha CTOHHOCT OT 3alMCAaHUTe AKIIMU MEXAY TAXHOTO eMUTHpPaHe U
OTMsIHATa), Bb3HHKHAJIAa BbB BP'b3Ka C NOA00HA OTMSIHA.

JpyecTBOTO HfIMA Ja eMUTHUpa AKIuU B onpefeyed [loadoH/ npe3 nmepuoguTe, B KOUTO usuucasiBaHeTo Ha HCA e
npeycTaHOBEHO BpeMeHHO 3a To3U [logdoHna (Bxk. BpeMeHHO npeycmaHossieaHe Ha uzyucasagsaHemo Ha HCA).

[Ipu sivncaTa Ha KOHKPETHA 3asiBKa 32 cepTUUKATH 3a AKIIUH, BCEKH AKIIMOHEp 1€ MO0JIYYH UCMEHO NOTBbPXKAEHHE 3a
6pos AKuMM, npuTexaBaHU B JlpyxecTBoTo. [lo 3afBka AKIMOHepBT MMa NPaBo Ja NMOJy4YU 6e3IJIATHO PerucTpUpaH
cepTuduUKaT 3a npuTexaBaHUTe AKLUUU. CepTUPHUKATHUTe, NPeJOCTaBAHU OT Jlpy»KeCcTBOTO, ca MOJIUCAaHU OT ABaMa
JupekTopy (ABaTa mojAmMca MoXKe Jia ca PbKONMCHH, OTIedaTaHU WJM A00aBeHM 4Ype3 neyaT MOJNWC) HJIM OT eJJUH
JlMpeKTOp U JpyTro JIMLE, OTOPU3UPAHO OT JJUpEKTOpUTE 32 Lie/ITa Ha yAOCTOBEPsIBaHEe Ha cepTUOUKATUTE (B KOUTO cydyan
NOANUCHT TPsI6BA A € PbKOMUCEH).

B cnydait ye ceprudukaT 3a AKUM O'bJe U3ryOeH, MOBPeeH WM YHUIL0XKEH, MOXe Ja O'bJe U3JafieH AyOJaUKaT npu
noZilaBaHe Ha 3asiBKa U MOAXOAAII0 J0Ka3aTeJCTBO ChIJIACHO YC/IOBUSTA U FapaHIUUTe, KOUTO [JJUPEKTOpUTE MOXe J1a ca
onpeesun. BenHara cie/; M3jaBaHeTO HAa HOBUsS CepTUPHUKAT (B KOUTO e yIIOMEHATO, Ye e AyOJHKAT) MbPBOHAYaJTHUAT
cepTUdUKAT r'ybu CTOMHOCTTA CH.

JpyKecTBOTO MOXe 10 COOCTBEHO YCMOTPEHHE Jia TAaKCyBa AKIMOHepa 3a pa3xXoAHTe 10 M3JaBaHe Ha AyGJMKATa WU
HOBHUsI CepTUPUKAT, KAKTO W 32 BCHYKH PAa3HOCKH BBbB BpPb3Ka C pPerucTpupaHeTo B Perucrbpa Ha akLUHTe HIH C
YHUILl0’KaBaHETO Ha I'bpBOHAYa/IHUA CepTUPHUKAT, aKO CAy4asT e TAKbB.
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BopabT Ha JlupekTopUTe MOXe [ja OFPAaHUYU UM Bb3NPENATCTBA NPUTeXaBaHeTO HAa AKIIMY OT onpejieJleHH GU3nIecKu
WM IOPUAMYECKH JIMLA, ako O'bJle IpelleHeHOo, ye NOJO6GHO NpHTexaBaHe BpeJud Ha /[lpy>KeCTBOTO WJ/IM HETOBUTE
AxuuoHepH.

B cvoTBeTCcTBHE € YupeauTenHusa ycTaB bopbT Ha JUPEKTOPUTE MOXKe [ja Bb3NPEeNATCTBA IPUTEXKaBaHETO HAa AKLIUY OT
koeTo U ja e Jlune ot CAL] u/unu lanb4yHo 3agbkeHo aulie B CAILL

3anucBaHe B HaTypa

3anucBaHUs 4Ype3 MPpUHOC B HATYpa He ce IpueMatT OT ﬂpy‘}KeCTBOTO.
BpeMeHHO nIpeyCcTaHOBABAaHE HA eMUTUPaHeTO Ha AKINUU

C 1eJ1 1a ONTUMU3UPA UHBECTUIIMOHHUTE pe3yJTaTH Ha [logdoHmoBeTe Ha [lpykecTBOTO, BopbT Ha J[UpeKTOpUTE MOXKe
Jla pelly Mo CO6CTBEHO YCMOTpPeHHe Jla MPeyCTaHOBH BPEMEHHO 3alMCBaHETO Ha AKIIMM B KOUTO W Aa e [loadoH[, ako
BopbT Ha AUPEKTOPUTE CMETHE, Ye AOMBJHUTENHUTE 3alMCBAHUS MOXe Ja OKaXKaT BpeJia BbPXy HMHTEpPEeCcUTe Ha
CblllecTByBalIUTe AKIIUOHEPHU B CbOTBeTHUS [loagdoH/,.

OnoBecTsiBaHe Ha pelleHHUETO 3a IPeyCTaHOBsIBaHe Ha 3anucBaHusATa B [lofdoHaa 11e 6'b/ie U3BBPIIEHO B CbOTBETCTBUE C
npouenypute, usnoxxeHu B Yacm II; Pazpen VI ,[IPABA HA AKLJHOHEPUTE®; mouka C ,Omuemu u Cc®00ujeHuUsi om
Apyxcecmeomo - uHgopmayus 3a AKyuoHepume”.

HapexxgaHusiTa 3a 3anucBaHe 1je 6'b4aT NIPUETH, aKO ca noJydenu npegu 14:00 4. nrokceMbyprcko BpeMe B PaGoTHUA JieH
B JItokceMOypr, NpeAxX0oxAalll JeHs Ha IPeyCTaHOBsIBaHE Ha 3alUCBAHETO.

HoBu HapexaHus 3a 3aNMCBaHe, I0Jy4YeHU cjeJi MOMeHTa Ha IPeyCTaHOBSIBaHe, llle 6'bAaT aHyIMPaHU aBTOMATUYHO KaTo
HUIOHU U 3asIBUTeEJIUTe lile 6'bAaT UHGOPMHUPAHU 33 OTXBBPJISHETO Ha HapeX/AaHHUsTa UM 3a 3allCBaHe.

HapexaaHus 3a 3anucBaHe, IOJIYYEHH 110 BpeMe Ha MEpPHo/a, Mpe3 KOWTOo 3aMCBaHMATa ca IPEeyCTaHOBEeHU, HAMa
JAa 6'bJaT Na3eHM 3a 6'bjela 06paéoTKa.

BOpL['bT Ha JUPEKTOPpUTE MOXKe Ja pelr Ja OTBOPHW OTHOBO 3daCE€rHaTHA l'[oz[d)m{,a 34 HOBH 3aIllMCBaHHf, B cnyqaﬁ qge
InpeneHy, 4e HOBUTEe 3allMCBAHUA MOTraT Ja 6’bﬂaT A06aBEHI/I KBM O6I.L[I/ITE adKTHBHU Ha ﬂp}I)KBCTBOTO B Haﬁ-,ao6'bp HHTEepecC
KaKTO Ha CbleCTByBallluTe AKL[I/IOHepI/I, TaKa U Ha 6’bL[6LLU/ITe HHBECTHUTOPH.

OmnoBecTsiBaHe Ha pellleHHeTo 3a NOBTOPHO oTBapsiHe Ha [loadoH/a 3a 3anucBaHe 1ie 6'b/le U3BBPIIEHO B ChbOTBETCTBHE C
npouenypuTe, usoxenu B Pazgen VI ,[IPABA HA AKIJUOHEPUTE®; Touka C ,0OT4eTH U cbobuieHUs OT Jpy’KeCcTBOTO —
vHpopManus 3a AKIMoHepUTEe".

HoBu HapexJaHus 3a 3alMCBaHe lie 6bJAT NpHeMaHu oT Pa6oTHusA JeH B JllokceMOypr, cjaejBall NyoJUKYBaHETO Ha
M3BECTHETO 33 OTBApsIHE, ChIVIACHO YCJIOBUSATA, onpesesneHy B [IpocnekTa.

MHororoauiieH MHBECTUIIMOHEH IIJIaH

MHororoiuiieH UHBECTULMOHEH IJIaH MOXKe Jja 6'bJie MpeJJjlaraH OT JUCTPUOYTOPHUTE, HAAJIEKHO YII'bJHOMOLIEHU OT
Bopaa Ha gupektopute. COUCBKBT C JAUCTPUOYTOPH MOXKe Ja O'bJe TNMOJydYeH NpPU NMOMCKBAHE OT CeJasIHUIIeTO Ha
YnpaBsBamoTo JpyKeCTBO.

OcBeH mpoleAypaTa 3a €AUHUYHO ILJAlljaHe 3a 3alMCBaHe, ONMCaHa mo-rope (HapuyaHa ,3amnucBaHe C €JAMHUYHO
mianaHe”), ”THBECTUTOPUTE MOXe ChI0 Ja ce 3amuiaT 3a ,MHOrorouileH HHBECTUIMOHEH IJIaH” (HapU4yaH MOo-A0Jy
JL1anbT”).

3anucBaHud, U3BBPLIEHHU IOCPEACTBOM ILJIaH, MOXe Jia Ce NOAUYUHABAT Ha YCJOBUS, pPa3/IMUYHU OT Te3U 3a 3allUCBAaHUS C
e/JMHUYHO 3aIlJIalllaHe, P MOJIOKEHHEe Ye Te3U YCJIOBHUSA He Ca M0-MaJIKo GJIarONPUSTHHU WM MO-OTPAaHUYUTESHHU 32
JpyxecTBOTO.

BopAbT Ha AUPEKTOPUTE MOXKE MO-CIEUATHO /1a B3eMe pelleHue:

- JlaJii 3asiBUTEJIST MOXKe J1a I0COYBa 6POs Ha IJIALAHUSATA, TAXHATA YECTOTA U pa3Mepa UM;

- JlaJIi cCyMaTa 3a 3allMCBaHe MOXe J1a 6'bJie 10/l MUHUMAaJIHaTa cyMa 3a 3allMCBaHe, IPUJI0KHUMa 32 3alIMCBAHUS C
eJMHUYHO IJIalllaHE;

- JlaJii B AOM'bJIHEHME KbM TaKcaTa 3a 3allMCBaHe, MPUJOKUMa KbM 3alMCBAaHUATA C €JUHUYHO IJalllaHe, Ha
3asiBUTeJIs, MOJI3BAll [IJ1aH, [ja Ce HAYUCASABAT U APYTHU CIelUaJlHU TaKCH B [10J13a Ha YI'bJIHOMOILleHaTa 6aHKa UIx
areHT MO NPOJaXXOUTe, OChLIECTBSIBALIY IIJIaHA.
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YcioBuATa 32 UHBeCTHpaHe 4Ypes [JIaHOBe, Ipe/jlaraHd Ha UHBECTUTOPUTE, ca ONMCAHU NOAPOOGHO B OT/JEJTHU OPOILYPH,
NpefloCTaBAHM Ha MHBECTUTOPU B Abp)KaBH (@Ko MMa TaKMBa), B KOMTO ca Ha pasnojoxeHue [liaHoBe. HacTosmuar
[IpocnekT ce npu/ara K'bM TaKUBa GPOLIyPH UJIK B GPOLIYPUTE Ce ONMCBA KaK MOXe J1a 6'b/ie noJiydeH [IpocreKThbT.

TakcuTe 1 KOMUCHOHUTE, NpUCIaiaiyi 3a MHOTOTOJUIIHUTE WHBECTUIIMOHHHU IIJIaHOBE, HEe MOXKe /1a HaZJBUllIaBaT IoBeYe
OT eJHa TpeTa OT 06maTa CyMa, IJ1alllaHa OT UHBECTUTOPHUTE IIpe3 I'bpBaTa roJJMHA Ha ClieCTABaHe.

YcnoBusTa Ha NJaHoOBeTE He BB3NPENATCTBAT IIPABOTO HA 3dNMCBAIINTE AKUUU MHBECTUTOPHU [Aa HW3KYIIyBaT 06paTHO
dAKIIUUTE CHU, KAKTO € OIIMCAaHO B pa3aeJsa ,,O6paTHO HN3KYIIyBaHe Ha aKI_LI/II/I" Ha HacTtosumarTa ['J1aBa.

JonbaHuTeAHa HHGOpManud 3a pasnpeaenasHeto Ha IPYKECTBOTO B UTanusa

WHBecTUTOpUTE Ce YBEJOMSBAT, UYe MECTHUTE IJIATEXXHHU areHTH WM pUHAHCOBH IMOCPEJHUIM MOXe JJa UM HAaYUCJAAT
omnpeJieJIeHH TAKCH 3a 3allMCBaHe, 060paTHO U3KYNyBaHe U KOHBEPTHpaHe HAa AKUMU Ha [lpy>KeCTBOTO.

AKO MHOTOTO/IUIIIHA UHBECTHIUSA, pa3npejeisiHa B UTanus, 6'blie MpeKpaTeHa Mpeau AoroBopeHaTa KpakHa AaTa, cyMmaTa
Ha IIbpBOHAYAJHUTE TAKCH, IbJHKUMH OT CbOTBETHUTE AKIITMOHEPH, MOXKe JIa e MO-T'oJIsIMa, OTKOJIKOTO OM OUJIa B CIy4yau
Ha CTaHJapTHH 3allMCBaHUs, KAKTO e OMMcaHo noApo6Ho B Yacm II; Pazden I,,0IIHCAHHE HA AKLJMUTE U I[10JINTHKA HA
PA3IIPE/IEJIAHE mouka D ,,EMmumupane Ha Akyuu®.

D. OGpaTHO U3KynyBaHe Ha aKLUMU

[lo uckane ot AkuuoHep B /leH Ha TbpryBaHe /[py>KeCcTBOTO Lie U3KYNH 0OPATHO BCUYKH HJIM YacT OT AKLUHTE,
NpUTeXaBaHU OT TO3U AKLMOHep B cboTBeTHHUs [loadon u Kinac akuuu. 3a Tasu nes AKIMOHeP'bT TPsI6Ba a U3NpaTH Ha
PeructpaTopa NUCMeHO UCKaHe C MOAPOGHOCTH 3a 6posi AKIIMU UJIM TAapUYHATA CYMa, 32 KOUTO MCKa 06paTHO U3KYIyBaHe,
cBbp3anus [logdona u Kinac akiuu, UMeTo, Ha KOETO Ca PerUCTPUpaHU AKIUHUTE, U LsjaTa noJse3Ha uHpopmanus 3a
AkuuoHepa, Ha KOWTO TpsA6BA A ce U3BbPLIAT MJIALIAHUATA.

IlenaTa 3a 06paTHO M3KyNyBaHe Ha AKIUS e M3pa3eHa BbB BajyTaTa Ha KJjaca, KAKTO MOXXe OT BpeMe Ha BpeMe Ja e
onpepesneHa ot bopaa Ha aupektopuTte. OcBeH ToBa lleHaTa 3a 06paTHO M3KyNyBaHe MOXe /ia 6'bjie U3pa3eHa B JIPYTU
BaJIyTH, KaKTO e MoKa3aHo B Tabsunata ot [Ipunoxenue A ,060BL]EHHU TABJ/IMLH C K/IACOBETE AKLJHH“.

y<lleHaTa 3a o6paTHO U3KynyBaHe" Ha Akuusa oT Bceku Kiac BbB Bceku [Toadona Ha lpykecTBoTO e paBHa Ha HCA Ha Ak1us
(kakTo e onpefesieHa B HCA mo-zmosy) ot choTBeTHUs [Jlen Ha HCA, u3paseHa c [iBa 3HakKa cjiej] leCeTUYHATA 3aneTast U
3aKpbrJieHa Harope WJid HafloJly 0 Hal-6JM3Kus LeHT. lleHaTa 3a 06paTHO M3KynyBaHe Ha AKIMS ce W3YHUCAABA OT
AZIMUHUCTpPATUBHUS areHT BCEKU ChOTBeTeH JleH 3a OlleHKa Ype3 pasjesisiHe Ha (i) HETHUTe aKTUBH, IPUTEXKaBaHU OT
BcekH cboTBeTeH [oadoua Ha J[py:KecTBOTO U IpHUIIMCBaeMH Ha To3u Kiac aki[uH, olleHeHW Ha 6a3aTa Ha [[eHUTe MPH
3aTrBapsiHe oT PaboTHusA JeH, npeaxoxaany JleHs Ha onieHkKa (,[leHs Ha TbpryBaHe”), Ha (ii) 6posl Ha ocTaHa/IMTe AKIIMHU OT
To3u Kitac B /leHst Ha ThpryBaHe.

AKnuuTe e 6'bJIaT U3KyNyBaHU 6e3 TaKca.

Bcuuku HapeXxJaHus 3a 06paTHO U3KylNyBaHe ce 06pa6éorBaT npu HeusBecTtHa HCA (,6baem0 neHoo6pa3yBaHe”).
3a jja 6'b/le BaJIMHO PUETO U U3II'bJIHEHO Ha 6a3aTa Ha LleHaTa 3a 06paTHO U3KYIyBaHeE, U3YMC/IeHAa HA ChbOTBeTHUsA JleH
3a OIleHKa, BCSIKO Hapex/JaHe 3a 00paTHO M3KyNyBaHe TpsibBa Ja O'bjAe mosaydeHo oT Perucrtpartopa npeau 14:00 u.
(s1rokceM6yprcKo BpeMe) B CboTBeTHUSA JleH Ha TbpryBaHe (,KpaeH cpok 3a 06paTHO U3KyIyBaHe").

WHBecTuTOpUTE TPsAGBA Ja UMaT NpPeJBUJ, Ye BCAKO Hapex/JaHe, nojay4yeHo npeau 14:00 4. (JirokceMbyprcko BpeMe), e
6b/le U3NM'bJIHEHO NpU cboTBeTHaTa HCA fopu ako B HapexxJaHeTo e nocoyeH Apyr JleH Ha HCA, a BcHYKH HapexXJaHus,
nosydyeHu oT Peructpartopa cien 14:00 4. (JilokceMOYprcko BpeMe) B onpefiesieH JleH Ha T'bpPryBaHe, 1je ce CYUTAT 3a
nosyyenu npegu 14:00 4. B JlrokceMOypr Ha ciefBaiius [leH Ha TbpryBaHe.

0O6paboTBaHETO Ha HapeXJaHHs 3a CeJIKa e 060011eHO0 B TabiMIaTa no-AoJy:

D D+1
JleH Ha TBpryBaHe JleH Ha olLleHKa
nAata Ha HCA ([en Ha HCA) u geH
HeTHa cToiiHOCT Ha Ha MOoCJIeJHUTE LleHU NIPU
aktuBuTe (HCA) 3aTBapsiHe, U3M0JI3BAaHU 32 H3uucnsgBaHe u cbobmaBane Ha HCA

n3urcaaBaHe Ha HCA

H3nbiHeHUe Ha HapeXxJaaHudTa 3a

H
apex/JilaHuA 3a cesika Kpaen ac: 14:00 (1) CAENKH
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(1) JlrokceMbyprcko BpeMe D = Pa6oTeH AeH

[lnamaHeTto Ha lleHaTa 3a 06paTHO U3KyNlyBaHe OOUKHOBEHO 1ie 6'bJle U3BBPIIEHO B paMKUTe Ha TpU PaboTHU AHU ciien
JeHs Ha oueHKa. [l1amaneTo 1ie 6'bjle U3BbPLIEHO Ype3 6aHKOB IPeBOJ, KbM CMeTKa, I0co4YeHa OT AKLIMOHepa, UJIH Ype3
YyeK, U3MpaTeH 10 NoljaTa Ha AKIIMOHEPA, aKO TOM MOMCKA TOBA U IT0eEMe CbOTBETHUTE Pa3HOCKH.

O6paTHOTO H3KyNyBaHe Ha AKIMHU IIe 6bJle BpeMeHHO CIPSHO B CJy4yall Ha BpeMeHHO IpeyCTaHOBsBaHe Ha
nsuyrcasaBaHeTo Ha HCA, kakTo e onucaHo nojapo6Ho B Yacm II; Pazden V ,HETHA CTOHHOCT HA AKTUBUTE" mouka B
»~BpemeHHo npeycmaHossigaHe Ha usuucasieaHemo Ha HCA".

Bcsiko Hapex/JaHe 3a O6paTHO HN3KyIlyBaHe, IPpeACTAaBEHO HUJIU CIIPAHO IO BpeMe Ha TAKbB IIepUuo/ Ha NPpeyCTAaHOBABAHE,
MOXe aa 6']3[{9 dHYJIMPpAHO 4Ype3 MMCMEHO U3BeCTHe, NIpH yCJI0OBHE Y€ NCKAHETO 6'b£[e IMMOJIY4€HO OT ﬂpymeCTBOTO npeau
OTMEHAHETO Ha BPEMEHHOTO IPEYyCTAHOBABAHE. B IMPOTHUBEH Cﬂy‘{aﬁ BBIIPOCHUTE AKuHH e 6'bﬁ[aT 06paTHO HN3KYII€HU Ha
6a3aTa Ha II'bpBaTa HCA, usuucieHa cje Kpad Ha BDEMEHHOTO IpeyCTaHOBABAHE.

OcBeH ToBa /lpy>KeCcTBOTO He € 33/Ib/DKEHO J1a U3KYIU 06paTHO noBede oT 10% oT 6post Ha AKIIMKTE WU OT aKTUBUTE Ha
koiTo u aa e [logdoux B onpegesieH JeH Ha TbpryBaHe. AKO B omnpefesieH JleH Ha ThpryBaHe /|pyKeCTBOTO MOJIYYH
HapexJaHUs 3a 00paTHO M3KyNyBaHe 3a IO-TojisiMa CTOMHOCT M/WJM GpoH AKLMM, TO MOXe Ja pelld Ja OTJIOXKHU
HapeX/JaHUATa 32 06paTHO U3KYIyBaHe IPONOPIMOHANHO, 3a Jla HaMaJIH 061aTa CTORHOCT Ha U3KYIyBaHUATA B TO3U JieH
70 10% oT 6pos Ha AKLMUTe UM OT aKTUBUTe Ha cboTBeTHUA [loadons. Taka oTioXkeHUTe HapexJaHUsA e 6'bJAT
M3II'bJIHEHU Ha cjefBalius JleH Ha T'bpryBaHe, KaTo e MMAaT NPUOPUTET NpeJ, BaJUAHO NOJaJleHUTe HapexJaHus 3a
obpaTHO u3KynyBaHe B [londoHaa npe3 To3u caezBaly JleH Ha ThpryBaHe M BUHAru NpHu clia3BaHe Ha ropeclioMeHaTOTO
orpaHudeHue ot 10%.

BopAbT Ha AUpEKTOpPUTE MOXKe 06POCHBECTHO U 10 COGCTBEHO YCMOTpPeHMe Jja IpeJiipueMe BCUYKU He00X0JUMHU MepKHU
3a NpeJlOTBpaTsABaHe WM OrpaHHMYaBaHe Ha NpsiKaTa UM Helpsika COGCTBEHOCT BbpPxXy AKIMU Ha [lpy»KeCcTBOTO OT JiMlLie
(manpumep ,Jlune ot CAILLY, kakTO e lepUHUPAHO B TEPMUHOJIOTUYHHUS PEYHUK), CAMOCTOSITEJIHO UJIU 3a€/IHO C IPYTH X0DPa,
¢drpMa, TapTHLOPCTBO WJIM KOPIOPATUBEH OpraH, ako o MHeHHEeTO Ha bopaa Ha JupeKTopUTe NMOJOOGHO MpUTEXaHUE
MOXe Jia € B yUI'bpO Ha UHTEpPeCUTe Ha ChLIECTBYBAIIUTE AKIMOHEPU WM Ha /Jlpy»KeCTBOTO, aKO MOXe Jia JoBeJe 0
HapyllaBaHe Ha 3aKOH UJIM perJlaMeHT, He3aBUCUMO Jiaiv Ha JIlokceMOypr W/ Ha Apyra JbpKaBa, MM aKo B pe3yJITaT Ha
Hero /lpy»KecTBOTO MOXe /a 0'bJie U3JI0KEHO Ha JJAaH'bYHHU NPEYKH, IJIOOU WJIM HaKa3aHHWs, KOUTO B IPOTUBEH CJay4al 6u
u3berHano. Ako e Heo6xoAUMO, BopABT Ha AUPEKTOPUTE MOXKe Ja M3KCKA 33 b/DKUTENHO 00paTHO M3KyNyBaHe Ha
BBIPOCHUTE AKIIUH.

E. KonBepTupaHe Ha Aknuu Mexay Kiacose akuuu u [logdongose

OcBeH B cjyyall Ha BpeMeHHO IpeycTaHOBsBaHe Ha HM34uciasBaHeTo Ha HCA Ha [logdonpoBeTe Ha /lpy*ecTBOTO,
Ak1yoHepHTe MUMaT NpaBo Jia NMOMCKAT M3MeHeHHe Ha NpaBaTa, CBbP3aHM C BCUYKH WJIM 4YacT OT AKIUHTe UM, upe3
KOoHBepTUpaHe B Aknuu oT Apyr Kiac B cbimus loadoua uau apyr Kinac B apyr [loadoua Ha [lpyKecTBOTO, IPU YCA0BUE
ye AKLIUUTe OT To3U Kiac ca Beue emuTHpaHu. HapexxaaHeTo 3a KOHBepTHpaHe TPsiO6Ba Jja 6'bjle aipecupaHo B NMCMeHa
dopma no PerucrpaTtopa. 3a ja 6'b/ie U3NI'bJIHEHO B olipejiesieH JleH Ha OlleHKa, Hape)X/JaHeTo 32 KOHBepTHpaHe Tpsi6Ba Jia
6bAe nojy4yeHo oT PeructpaTopa B /leH Ha TbpryBaHe IIpeid CbOTBETHUSA KpaeH CPOK 32 KOHBepTUpaHe, KOWTO e 14:00 4.
B JItokceMOypr Hal-KbCHO (,, KpaeH cpok 3a KOHBepTUpaHe").

KonBepTupaHeTo Mexay cbliecTByBaliu KiacoBe akLUuu Tpsi6GBa BHMHArW Jia OTroBapsl Ha YCJIOBUATA 3a 3alMCBaHe
(AOMyCTUMU KaTeropuu UHBECTUTOPH, MUHUMYM 3a UHBECTHPAaHe U T.H.), IPUJI0KUMU KbM LiesieBUs Kiac akiuu.

Ta6sunara no-zosy 06061aBa KOHBEPTUPAHETO, KOETO € pa3pelieHo MexAy pa3anyHuTe KiacoBe akMM B ChIIUSA WU
passnnueH Ilogdonz. KonBepTHpaHeTo MeXy chlecTByBalu KiacoBe akuuu Tpsi6Ba BUHACH Jla OTroBaps Ha yCJIOBUSATA
3a 3amucBaHe (JOMYCTUMH KaTeropuu MHBECTUTOPHU, MUHMMYM 33 HHBECTUPAHE U T.H.), IPUJIOKUMH KbM LieseBus Knac
akuuu. OCBeH TOBa KOHBEPTHPAHHUSATA Ce pa3pellaBaT, aKo YCJIOBUSATA, YIIOMEHATH B Ta3H [VIaBa OT HacToswus [IpocnekT,
ca U3I'bJIHEHH (CTAaTyC Ha UHBECTUTOPA, CTPYKTypa Ha TAKCHMTe, MUHMMAaJ/IHA CyMa 3a 3allMCBaHe, oJjo0peHre oT bopaa Ha
JUPEKTOPHUTE, C IPABO HA MJIAIAHUSA Ha AUBUEHT UK 6€3 IPaBO Ha pasnpe/ieieHne U T.H.). v X
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RHG,
AU, AA2, e FE, | RURE A2U
ot/B AHC, AHE, | AUZ, AS, AHE4 IHG' IHE4 XU, FU, RHE oy, A2Hé
AHG, AE, AHS, IE ’ XHG FHE, RHC, OHE A2S ’
AHK U2 FA RHS,
U4 RA
AU, AHC,
AHE, AHG, v X x v x v v X v x
AE, AHK
AA2,
AU2,AS, X v x X X X X X X X
AHS, 1U2
AHE4 x x v x « x x x x x
IU, IHE,
[HC, v x x v v v v x v x
IHG, IE, IU4
IHE4 x X v v v X x X X x
XU, XHG v x x v x v v x v x
FE, FU, x x N v N v v x v x
FHE, FA
RHG, RU,
RE, RHE x x x x x x x
RHC, RHS, x x «
RA
OU, OHE x X X x x X x X v x
A2U, A2HS, v « v v v « v
A2S x x

BcHUYKH HapeXXJaHHUs 3a KOHBepTHPaHe ce 06pa6oTBaT npu HeusBecTtHa HCA (,6bae110 BeHoo6pa3yBaHe”).
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F. IlonuTHKa Ha pasnpejesisgHe

KakTo e onucaHo no-nopo6Ho B TabauiuTe ¢ AaHHY, Bcekd [loadong u Kiac akuuu Mmoxe Ja npeajara AKIiuu 6e3
HaTpyIBaHe, 32 KOUTO IJIAIAHUSATA Ha JIUBU/IEHT Ce U3UUC/ASIBAT Ha 6a3aTa Ha CJIe/JHUTE YeCTOTH U METO/[0JIOTUU:

YecToTa Ha
IMoadouaose CnorBeTHHU KitacoBe akuuu pasmpejaens Cyma
He
Ha
- - - - 0,
4 |AHE-QD,AHG-QD, AE-QD & AHS-QD | 0 1%
AHS-MD
- - 0,
First Eagle Amundi F |FU-MD & FA-MD Ha mecer, 0,333%
International Fund R |RA-MD
g |RE-QD, RHE-QD, RHG-QD,RU-QD, Ha %
RHS-QD TpUMeceuue 0
0O |(0U-D Ha roguHa 4%
AE-QD, AU-QD, AU2-QD, AHE-QD, Ha 1259
A AHG-QD & AHS-QD TpUMecedne e070
AA2-MD, AU2-MD, AU-MD, AHS-MD
) ) ) ) 0
AS-MD, A2S-MD, A2U-MD & A2HS-MD | |18 Mecen 0,4166%
FE-QD, FU-QD & FHE-QD Ha 1,25%
First Eagle Amundi F TpuMecedne
Income Builder Fund FU-MD & FA-MD Ha mecer 0,4166%
R |RE-QD, RU-QD, RHE-QD & RHG-QD Ha
1,25%
[U-QD, 1U4-QD & IHE-QD TpUMecedHe 0
I
IU-MD Ha mecer, 0,4166%
0O |(0U-D Ha roguHa 5%
X |XHG-QD Ha 1,25%
TpuMeceyue

[lnamaHeTo Ha AUBUJEHT CIIOpe] MpeBapUTEJHO ONpeiesieHa YeCTOTA U MPOIEHT OT HeTHATA CTOMHOCT Ha aKTUBUTE
(,PuxcupaH AUBUEHT") MOXe Jja JoBeJie /10 TOBA JUBUJEHTHT Ja O'bJie CbCTABEeH OT KallKTaJl, IPUIHCBaeM Ha AKLIMUTE,
YUATO CyMa Iile O'bJie ONpe/iesisiHa OT CyMaTa Ha ChIIeCTBYBAN[MTE UHBECTUI[MOHHHU JIOXO/IU U KallUTAJI0BU MevYai6u.

CDI/IKCI/IpaHI/IHT AUBUIAECHT 1€ JoBeJe 0 CTPEMEXK 3d U3IlJIalllaHe HA AUBUAEHT HE3aBHUCUMO OT IPeACTABAHETO Ha AKHHHTG.
B pe3yJITaT Ha TOBA HETHATAa CTOMHOCT Ha aKTUBUTE Ha TaKUBa AKHHH MOXe Ja Bapupa noBevde, OTKOJIKOTO IIpU APyruTe
Knacose dKIIMHY, 3a KOUTO BOp,Z['bT Ha JUPEKTOpHUTEe OGMKHOBEHO He Bb3HaMepsdBa [ia pa3npeesisd KalliTajl, U IOTEHIHUAJIBT
3a 6’b,£LELLlO MOBHMIIIABAaHEe HA HETHATA CTOMHOCT Ha aKTUBUTE Ha TaKUBa AKLII/II/I MOXe aa 6’b,£[e MMOAKOIIaH.

3a Aknuu 6e3 HaTpyINBaHe, 32 KOUTO He ce usmana PUKcupan AUBUJEHT, BopAbT Ha AUPEKTOPUTE MOXKe Jja PeAJI0XKU
IJIaljaHe Ha JUBUJAEHT OT HAJIMYHUS HETEH MHBECTHUIMOHEH [10X0/] U HETHUTE KalHUTaJIOBU Medasou Ha Jlpy>KecTBOTO.
KbM MOMeHTa Ha u3faBaHe Ha HacTosAmusA [IpocnekT [pyxKecTBOTO NpejJjara caMmo AKIUM 6e3 HaTpyIBaHe, 32 KOUTO Ce
miama PuKcupaH JUBUAEHT.

BopAbT Ha AUpeKTOpUTE Lie NpejJsara pasnpejessHe Ha AUBUAEHT moj ¢dopMara Ha nmapu B 6poil BBB BajyTaTa Ha
cpoTBeTHHSA Kiac.

OcBeH aKo He e I0COYEeHO0 ApPyTro, roAUIIHUTEe AUBHUAEHTHU L€ Ce JeKJlapupaT OTAE/ITHO I10 OTHOLIEHH e Ha TaKHBa AKLU/II/I oe3
HaTpylnBaHe HAa TOAUIITHOTO 06].].{0 C'b6paHI/Ie Ha AKI_U/IOHepI/ITe.

AxnuuTe 6e3 HaTpyNnBaHe, KOUTO MpeJAJaraT IJjallaHe Ha Mecell WM TpUMecedyue, JAeKJapupaT BpeMeHHHU JUBUIEHTH.
TpuMeceyHHTe AUBUJEHTH Ille ObAAT pasnpe/iesisiHU B ocaeJHUsA PaboTeH JieH Ha ¢peBpyapH, MaH, aBTYCT U HOEMBPHU
BCcsika GUHAHCOBA ro/iMHAa. MeceYHUTe IUBU/IEHTH lile O'bJIaT pa3pe/ie/isiHU B ocJeJHUS PaGoTeH ieH Ha BCeKU Mecell.
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BopbT Ha AUPEKTOPUTE MOXE CBHIIO TaKa Jla Pelld, Ye JUBUAEHTUTE Lle 6'bJJaT peHHBECTHPAHU aBTOMAaTHYHO 4pe3
MOKYIKa Ha JON'bJIHUTEJHU AKIMU. B TakbB cjaydyall JUBUAEHTUTE Ile O'bAAT H3IJIATEHH Ha PerucrpaTopa, KOUTO Iie
perHBECTHUPA MapUTE OT UMETO Ha AKIIMOHEPUTE B JOMbJHUTENHU AKIUU OT cbiuus Kiac. TakuBa AKuuu uie 6'b4aT
eMUTHUpPAHU Ha AaTaTa Ha miaaigaHeTo npu HCA Ha Akuus oT cboTBeTHUSI Kiac B HecepTudunupana ¢opma. YacTuuHu
MpaBa BbPXy PerUCTPUPaHH AKIIUH 1le 6'bIaT NPU3HABaHHU JI0 TPY 3HAKA CJIe] IeCeTUYHATA 3ameTasl.

Cres mofaBaHe Ha mpejsioxkeHue oT bopaa Ha fupekTopuTe ['oUIIHOTO 061110 ChOpaHUe Ha AKLIMOHEPUTE MOKE ChIIO0 Aa
pelid Ja pasnpejesad Ha AKIMOHEpPUTE AUBUAEHT noj dopMaTta Ha Aknuud B JpyKecTBOTO MPOMOPILMOHAIHO Ha
CbIleCTByBallMTe AKIMU OT BbIpocHus Iloadony Ha J[py»xecTBOTO, aKO MMa TaKHBa, NMPUTEXXaBaHU Bede OT BCEKH
Ax1uyoHep.

AI/IBI/IAEHTI/ITE, OCTaHaJ/JIMTE HEIIOMCKAHU B T€YE€HHE Ha IeT rOAWuHHU Cjae[ JaTaTa Ha 3alluC Ha JUBUAEHTAa, 1ie 6'b£[aT
KOHd)I/ICKYBaHI/I M HATPYIAHH B [10J13d HA CbOTBETHUA Knac dKIIMHU OT CbOTBETHHUA HO/:[d)OH[L.

[lnamaHeTo HA AUBU/AEHT BUHATU Ce NMOJYMHSBA HAa U3MCKBAHUATA 32 MUHUMAaJIEH KanuTaj, KOUTo /J[py>kecTBOoTo Tpsi6Ba
Jla crasBa B CbOTBeTCTBHE CbC 3akoHa oT 2010 r.

G. IMosuTHKaA KBM M360pa Ha Na3apeH MOMEHT

Apy)KeCTBOTO He M03B0JIABA YMHIIIJIEHO HHBECTUIINHU, KOUTO Ca CB'bp3daHHU C IPAKTHKHU Ha I/I360p Ha MMa3apeéH MOMEHT,
MOHEeXe TAKMBA IPAKTUKH MOXKe [d TIOBJIUAAT HEraTUBHO Ha MHTEPECHUTE Ha BCUYKHU AKHI/IOHepI/I.

CbriacHo uupkysaspHo nucmo 04/146 Ha CSSF, u360pbT Ha na3apeH MOMEHT CJieJ[Ba Jia ce pa3bupa KaTo apOUTpaKeH
MeTo[i, Ype3 KONUTO eJUH MHBECTUTOP CUCTEeMaTHUYHO 3allMCBa U Hapex/Ja 06paTHO U3KyIlyBaHe WMJU KOHBepTHpaHe Ha
JisIJI0Be UJIM aKLMU Ha eJHO U cbllo [IpesnpuaTHe 3a KoJleKTUBHO HHBecTUpaHe (,[IKU“) B paMKHTe Ha KpaTbK IEPUOJ, OT
BpeMe, BBb3I0JI3BAUKU Ce OT YaCOBUTE PA3/IMKHU H/WIM HECHBBPILIEHCTBA UJIM HEJOCTAT LM B METO/Ia 3a ONpeJie/isiHe Ha
HCA (xakTo e nepunupana B rinaBata ,HCA“) Ha [IKU.

B'b3MOXXHOCTH 3a MHBECTUTOPA, U3MOJI3BaL] U360p Ha Ma3apHUs MOMEHT, MOXe J1a Bb3HUKHAT uiu ako HCA Ha [IKHU e
M34McIeHa Ha 6a3aTa Ha a3apHU LieHH, KOUTO Beye He ca aKTyasHU (cTapu LeHu), uau ako [IKU Beue nsuucasasa HCA,
JIOKaTo BCe Ollle e Bb3MOXKHO /ja Ce U3/]aBaT HapeXXAaHHUsl.

[IpakTUKHTE Ha U360p Ha Ma3apeH MOMEHT ca HellpUeMJIMBH, TbH KaTo MOXe Jja 3acerHat npejcraBsaHeTo Ha [IKH upes
MOBHUIIABaHe Ha Pa3XoJUTe My U/WJIH /ia IpeJU3BUKAT Pa3BO/JHABAHE HA HEroBaTa nevasaba.

BciieAcTBUe Ha ToBa JIMPEKTOPHUTE MOraT, KOraTO CMETHAT 3a YMECTHO U 110 TSIXHO CO6CTBEHO YCMOTPEHHE, Ja HaKapaT
ChOTBETHO Perucrparopa u AIMUHUCTPATUBHUS areHT J]a IPUJIOMKAT KOSITO U [Ia € OT CJIEJHUTE MEPKHU:

[LI/IPEKTOpI/ITe MOXe€ Ja HaKapaT PEFI/ICTpaTOpa Aa OTXBBPJIM BCAKO 3asABJIEHHE 3a KOHBEPTHpaHe I/I/I/IJII/I 3allMCBaHE Ha
AKuyu oT KOWUTO U Ja e HOL[(I)OHL[, noJgaZeHo OT UHBECTHUTOPH, 3d KOUTO CMATAT, Y€ OChbLIEeCTBABAT I/I360p Ha Ma3apHUf
MOMEHT.

PervuctpaTtopbT MOXe 1a KOMOUMHHPa AKLIIMHM OT KOUTO U Ja e [loadona, kouTo ca mox 0611a cO6CTBEHOCT UJIU KOHTPOJI, C
1[eJ1 /1a YCTAHOBH JJaJIM IaZleHO JIMIIE UJIK TPyIa OT JIKI[A MOTaT Jla 6'bAAaT CYeTEHH 3a yYaCTBAIM B MPAaKTHKU Ha U300p Ha
nasapeH MOMEHT.

Axo [Togdona Ha [lpy»KecTBOTO € MIHBECTUPAH OCHOBHO B Ia3apH, KOUTO ca 3aTBOPEeHHU 3a 6M3HeC B MOMEHTA Ha OlLleHsIBaHe
Ha Jlpy>kecTBOTO, Ipe3 epuoAu Ha a3apHa BOJAaTUJIHOCT /lupeKTOpUTe MOoraT a HakapaT AfJMUHHUCTPAaTUBHUSA areHT Jia
paspewn kopekuus Ha HCA Ha Akuus, Taka ye Ja OTpasy MO-TOYHO CIpaBeAJMBaTa CTOMHOCT HAa WHBECTUIMUTE Ha
cboTBeTHUSA [loadoH/ B TOUKATa Ha OL[eHKa.

H. IIpepaorBpaTdaBaHe Ha IpaHeTO HA NapH

3akoHBbT Ha JltokceMbypr oT 12 HoemBpu 2004 r. ¢ mocjieABAIUTEe My U3MEHEHUsI U CBbP3aHUTE C HETO pas3nopeadu
U UUpKyJsapHU nucMa Ha CSSF ¢ mocnepBamuTe UM M3MeHEHUs ONpeJessaT 3aJb/LKEHUs 3a NpefoTBpaTsBaHe Ha
M3I0JI3BAHETO Ha MNpEeANpPUATHSA 3a KOJEKTUBHO HHBECTHpaHe, KaKBOTO e JIpy»KeCcTBOTO, C Liesl NpaHe Ha MapH.
Jpy»kecTBOTO, HETOBOTO YIIpaBJIsABAlLO APY>KeCTBO, PerncTpaTopbT, AUCTPUOGYTOPUTE U NOAAUCTPUOYTOPUTE MY, aKO UMa
TaKHBa, TPAOBA Ja cClla3BaT Ta3u IpaBHA paMKa.

Pasnmopen6ute wusuckBat oT /JpyXecTBOTO Ja MPUJIOKU CIENUATHU TNPOLEeAypH, C KOUTO Ja ce TrapaHTHpa
WAeHTUUIMPAHETO HA UHBECTUTOPUTE U KpalHUTE COOCTBEHUIIM HA UHBeCcTUIUUTE. To3U mpoljec Ha UAeHTUPUKALUSA
MOXKe a 6'bJle pa3/IM4yeH B 3aBUCUMOCT OT THUIIAa Ha HHBecTUTOpHUTE. [lopaau ToBa [lpyKeCTBOTO, HETOBOTO YIPaBJIsABAII0
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Jpy>KecTBo, PerucrpaTopbT, AUCTPUOYTOpUTE W NOAAUCTPUOYTOPHUTE My, aKO HMMa TaKHBa, MOXe Jia MOUCKAT
JIOI'bJIHUTEHA UHOPMAL U U AOKYMEHTANMs1, BKIIOUUTEJHO U3TOYHMKA Ha CPe/ICTBATA U IPOM3X0/a Ha UMYILECTBOTO,
3a /1a OTTOBOPSIT HA MPUJIOXKUMUTE PABHU U PEryJIaTOPHU U3UCKBAHUS.

[To mpuHLMT GOPMYyJIAPBT HA HApeXKJAHETO 3a 3allMCBaHe TPAOBA Aa O'bJie NPUAPYKEH 3a PU3UYECKHU JULA - UHBECTUTOPHU
OT 3aBEPEHO KOMHe OT MAaCIopTa WJIM JUYHATA KapTa Ha 3asiBUTeEJIH, a B CIy4aill Ha HOPULUYECKU JIMLA — OT KONHE OT
JpYy>KecTBEHHUsl YCTaB, KaKTO Y, KOraTo e NPHUJ0XKHUMO, OT U3BJIeYeHHe OT ThProBCKUA perucTbp. Tasu mpouenypa 3a
nieHTHPUKALMs MOXKe Jja 6'bJle OMPOCTEHA TP ONpe/ieJIeHH 00CTOSI TEICTBA.

3ab6aBsiHe WK HEB'B3MOXKHOCT 3a NpeJOoCTaBsIHE Ha HeoOXoJuMaTa JOKyMeHTalus MOXe Ja AoBele [0 3a6aBsiHe MpH
3alMCBAaHETO WU 3a’bpiKaHe Ha MPUXOJAUTE OT 06PATHOTO U3KYMyBaHe.

JlaHHUTe 3a UAeHTUUKAIUS U JOKYMEHTHTE Ha MHBECTUTOPHUTE Ile 6'bAaT PEJOBHO 06HOBSIBAHH.

Bcsika nHdopManus, npegoctaBeHa Ha JIpy»KecTBOTO B TAK'bB KOHTEKCT, Ce ChOMpPa CaMo C I[eJ1 Clla3BaHe Ha U3UCKBaHHUSATA
3a 6op6a cpelry NpaHeTo Ha HapH.

II. TAKCH U PASHOCKH

Jpy>keCTBOTO NOeMa TaKCUTe U KOMHUCHOHHUTE, ONMCaHU No-A0.J1y. Cbllo Taka /lpy»KecTBOTO Ilie MJalld OT aKTUBUTeE
CU BCUYKHM GPOKEPCKHM KOMHCHOHM M TAaKCH 3a TPaHCAKLHM, KAKTO U BCUYKH JAaHBLUU U QUCKAJHU TAKCH, AB/HKUMU OT
Jpy>XecTBOTO.

PasMepbT Ha BCSIKA OT TaKCHTE, ONHCAaHU I0O-Z0Jy, € ONpejesieH B TabaulaTa C JaHHU 3a Bceku [oadoH/, KaKTo U B
[punoxxenue A ,,O6OBLJEHH TABJIMIH C K/IACOBETE AKLJUH".

A. Takca 3a 3anucBaHe, KOHBepTHpPaHe U 06PaTHO U3KYyNyBaHe

MakcruMaJIHUTe TaKCH 3a 3allMCBaHe U KOHBepTHpaHe 3a Bceku [load o/ ca mokasanu B [IpusoxceHue A:,,060BLEHH
TABJIMLH C K/IACOBETE AKLJHH ",

He ce B3ema Takca 3a O6paTHOTO HN3KyIlyBaHe Ha Aknuu.

B. Takca3aynpasjieHue

MaxkcuMaJIHMTe TaKCH 3a yIpaBjeHHe ce 3aljallaT OT aKTUBUTe 3a BCUYKU KilacoBe akuMM Ha TpUMeceyHa 6asa 3a
M3MHHaIUsA TepuoJ, Ha YIpaBiABallOTO JPYyXeCcTBO, KOeTo Iulalia Ha HWHBeCTULMOHHMA MEHHJ)KbP M Ha
VHBeCcTULIMOHHUTE NOAMEHUDKbPH (aKO UMa TaKMUBA), U Ce U3UUC/ABAT 3a Bcek Kilac akuuu Bbpxy MeceyHaTa cpefiHa
crtorHocT Ha HCA 3a Bceku Knac npes cboTBeTHUMA Mecel,

['ogumiHaTa cTaBKa Ha TaKMBA TaKCH 3a Bceku Kuac akijuu e onpe/iesieHa B TabuaTa ¢ JaHHM 3a Bceku [logdona.
He ce npusiarat Takcu 3a ynpasJsieHue 3a Kiacosete akyuu OU-C u OU-D.

VHBECTUIMOHHUAT MEHU/PKBP U YIPABJISABAILOTO APYKECTBO MOTaT OT BpeMe Ha BpeMe U [0 CO6CTBEHO YCMOTPEHHUE, HO
B CbOTBETCTBHE C IPUJIOKUMUTE 3aKOHU U pasnope/ioy, 1a U3M0JI3BaT YacT OT CBOSITA CbOTBETHA TaKca 3a yIpaBJeHue, 3a
Jla Bb3HArpaAsaT onpe/esieHH GYHAHCOBY MOCPEHUIM U Jla pa3peliaT OTCT'hIIKHY 33 HAKOU UHCTUTYLHOHAJIHU AKLIUOHEDH.

C. Takca3a nmocTrurHaTu pesyJTaTv

3a I[oxdonposere ,First Eagle Amundi International Fund“ u ,First Eagle Amundi Income Builder Fund“
YnpaB/asBaloTo ApyxecTBo (KoeTo mJjauia Ha MHBeCTULMOHHUS MEHUXDbpP U Ha MHBECTULIMOHHUTE NOAMEHUDKBPU
(ako MMa TakKBa)) MOXe [la MOJIyYM TaKca 3a MOCTUTHATH Pe3yJITaTH, IJIAlllaHa OT aKTUBUTE HAa MOCOYEHUTE IO0-Z0J1Y
KnacoBe akuuu. MeTombT Ha M3YHUC/ASIBAaHE HA TaKcaTa 3a MOCTUTHATU Pe3yJITaTH Ce pa3jiniyaBa B 3aBUCUMOCT OT
3acerHatuTe KiacoBe akiuu.

He ce npusiaraT Takcu 3a NOCTUrHaTH pe3yaTaTH 3a Kitacosete akuuu A2S-C, A2S-MD, A2U-MD, A2HS-MD, 1U4-C, [U4-QD,
0U-D, XHG-C, XHG-QD u XU-C.

Takca 3a moCTUTHaTH pe3yJTaTH ce Ipujiara KbM KnacoBeTe akuuu u HO,LI(l)OHZ[OBeTe, H36p09HI/I B Ta61114uaTa nmo-goJy:

Moadonaose CboTBeTHHU KitacoBe akun Iles1 Ha M3MBJIHEHUETO
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:IEE}C'CAE\i{QGD'Q?)Hg-IEI'(I}é{ iS_’ CAIA{IEE%]-)(’Z 15% ot Libor B USD 3a 3 mecena + 400 bps
A ) ) ) )
15% ot Libor B USD 3a 3 mecena + 400 bps
AHS-C, AHS-MD, AHS-QD, AS-C, AU2-C (HWM)
P FA-C, FA-MD, FE-C, FHE-C, FU-C,
FU-MD
First Eagle Amundi RA-MD, RHC-C, RHS-C, RHS-QD, RHG-C, 0 .
International Fund R | RHG-QD, RE-C, RE-QD, RU-C, RU-QD, | 1°% 0T Libor B USD 3a 3 mecena + 400 bps
RHE-C, RHE-QD
1U-C, IHC-C, IHE-C, IHG-C, IE-C, IHE4-C
I [U2-C 15% or Libor B USD 3a 3 mecena + 400 bps
(HWM)
0 0U-C & OHE-C 15% ot Libor B USD 3a 3 Mecena + 560 bps
AEQ%DAﬁi(:CCAﬁHg _Ei]Al\}/[lg%%’_ggG 15% ot Libor B USD 3a 3 mecena + 300 bps
A AA2-MD, AHS-QD, AU2-QD, AU2-MD, | 15% ot Libor B USD 3a 3 mecena + 300 bps
AHS-MD, AS-C, AS-MD (HWM)
First Eagle Amundi FA-C, FA-MD, FE-QD, FHE-QD, FU-C,
Income Builder Fund F FHE-C, FU-MD, FU-QD
R RE-QD, RHE-QD, RHG-QD, RU-QD 15% ot Libor B USD 3a 3 mecena + 300 bps
I [HE-C, IHE-QD, IU-C, IU-MD, IU-QD

HpI/IJIO)KPlM MEXaHU3'BbM U IepHuoj 3a Ha6mo,qe1-me:

OcgeH 3a KinacoBe akuuu AA2-MD, AU2-MD, AU2-C, AU2-QD, AS-C, AHS-C, AHS-MD, AHS-QD, AS-C, AS-MD u IU2-C, 3a
BCUYKM ocTaHa/M KiiacoBe aknuM ce nmpujiara cJieJHUAT MEXaHU3bM:

[TepuoabT 32 HaOIIOjeHUe (10-HATAT'BK ,IEPUOABT 3a HAG/IeHNe”) € MUHUMYM e[jHa FOJMHA U MAaKCUMYM TPU TOJJUHU.
MexaHU3M'BT 3a ONpejie/IiHEe CPOKA Ha Nepro/a 3a HabJIloZileHue e KaKTo cJie/iBa:

- B kpas Ha nmbpBaTa rojuHa, ako lieJleBUTe pe3yJTaTH ca NOCTUTHATH, HAaTpyNaHaTa Takca 3a NMOCTUTHATH
pe3ysaTaTH 3a CbOoTBeTHUS Kiac aknuu ce nJiama v 3ano4ysa HoB [lepuo/; 3a HabJ 0 jeHHe.

- Ako neneBuTe pe3yJTaTH He Ca IOCTUTHATH B Kpasi HA I'bpBaTa roAnHa, [lepuoabT 3a HabMI0AEHE TPOAb/HKABA
BTOpa rofiviHa. B Kpad Ha Tasu BTOpa rojiMHa, ako lieJleBUTe pe3yJITaTH ca NOCTUTHATH, HaTpyNnaHaTa Takca 3a
NOCTUTHATH pe3yJITaTH ce MJalla U 3ano4Ba HoB [lepuo 3a HabI0eHHE.

- AKo 1ie/ieBUTe pe3yJTaTH He ca NIOCTUIHATH B Kpasi Ha BTopaTa rojiuHa, [leprobT 3a Hab/0AeHHe NPOAb/KaBa
TpeTa rojvHa. B kpas Ha Tasu nocJjejHa rofAuHa 3ano4ysa HoB [lepuo/ 3a HabJI0leHNe, HE3AaBUCUMO JaJi MMa
HaTpylaHa WY IJIaTeHa TaKca 3a IOCTUTHATH pe3yJITaTHU Ipe3 TPUTOJUIIHUA TEPUOA,

3a 1esiMTe Ha U3YMC/ISIBAHETO HAa TAaKcaTa 3a MOCTUTHATH Pe3yJITaTH B paMKUTe Ha BcekH [lepro/ 3a HabJloleHHe BCsKa
roJiHa 3amo4Ba Ha 1 cenTeMBpH W NpUKJI0YBA HAa 31 aBrycr cieaBauiata roguHa. [lo uskirodyeHue mbpBuAT [lepuoyg 3a
HaOuroenre Ha Kiac akiuu OU-C 3anmo4uBa Ha 1% aBryct 2014 r. v npuksrodBa Ha 315 aBryct 2015 T.

LlesieBUTE pe3y/ITaTH ce aKTyaJu3upaT BCEKU JleH B'b3 OCHOBAa Ha Kypca Ha TbpryBaHe 3a Libor B USD 3a 3 mecena ot
CBOTBETHHUS JI€H.

TakcaTa 32 MOCTUTHATH pe3yJTaTH Ce U3YUCSIBA OT/IeJIHO 3a BCEKH KJiac akIKU. T4 1e ce HAUMC/IsiBa eXKeJHEBHO U 11ie ce
NpUcnajia U U3IJiala BeJH'bK F'OJAUIIHO 32 BCEKH KJIaC aKLUH.

TakcaTa 3a IOCTUTrHATHU pe3yJsTaTH ce U34HrcCJidBa 1o CJIeAHUA HAYUH:

TakcaTa 3a OCTUTHATH Pe3yJITATH Ce U3UUC/IABA Upe3 cpaBHsBaHe Ha HCA Ha cbhoTBeTHUA Kinac akuuu ¢ pedpepeHTHHUS
aKTuB (Hapy4aH Mo-HaTaThK ,PedepeHTEeH aKTUB”).

[I'bpBOHavyanHuAT PedepenTeH akTUB 3a mbpBuUs [lepuoy 3a HabuogeHre cboTBeTcTBAa HA HCA Ha Bceku Kiac akuuu Ha
31 aBryct 2011 .

[I'bpBoHavYasHUAT PedepeHTeH akTUB 3a cieaBaiuTe [leprogu 3a HaboAeHne cboTBeTcTBa HA HCA Ha Kitaca akiuu criep,
NpUCNaZAaHETO HAa BCUUKU TAaKCHU Ha NocjeAHus JleH 3a ThpryBaHe oT npeaulnHus [lepros 3a HabogeHMe.
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Bceku caepaiy PedepeHTen akTUB npe3 AafeH Ilepuoj 3a Hab/ofeHue CbOTBeTCTBA HAa PedepeHTHHS aKTUB 3a BCeKH
cpoTBeTeH Kilac ak1iuy, U34uciieH Ha npeAuIlHYA /leH Ha oljeHKa cJleJ] OTYMTaHe Ha CyMUTe OT 3allMCBaHUATA U 06pPaTHOTO
M3KyIyBaHe OT /leHsl Ha ThbpryBaHe U KOPUTHUPaH c LleseBUTe pe3yTaTH 3a JleHs Ha CboTBeTHUA Kiac akuuu.

[lo-cnerpa/iHo TOBa 0O3HaYaBa CJAeIHOTO:

- Ako npes [lepuopa 3a Ha6uoaeHue HCA Ha Bcekd cboTBeTeH Kitac akuuu e no-Bucoka ot PepepeHTHUS aKTUB,
TaKcaTa 3a NOCTUIHATHU pe3ysTaTH e 6bAe 15% oT pasivkaTa MexJy Te3u akTUBHU. Ako npe3 [lepuosa 3a
Ha6srofeHne HCA Ha cpoTBeTHUA Kiac akuuu e mo-HHcka oT PedepeHTHHs akTHB, TakcaTa 3a IOCTUIHATU
pe3yJITaTH lie 6bJe Hya.

- Ako npes nepuoja 3a Ha6uogeHre HCA Ha BceKkH CbOTBETEH KJac aKI[UU € M0-BUCOKA OT Ta3u Ha pedepeHTHUS
aKTHUB, IpYU u3uucasaBaHeTo Ha HCA me ce HauMc/IM NPOBU3MA 3a TaKca 3a NOCTUTHATH pe3yJ/TaTu. B ciayyai de
HCA Ha cboTBeTHHA Knac akuuu cnajHe noj PedepeHTHUS aKTUB, BCHYKHM OCYE€TOBOJIEHHU [10-PAaHO HAYMCIEHHUS
3a Takca 3a IIOCTUIHATHU pe3y/TaTH lie ce cTopHUpaT. OcBO6OXK/JaBaHETO Ha TaKMBa NPOBU3UM He MOXe Ja
Ha/BUlaBa CyMaTa OT IpeJULIHUTe pa3lpe/eseHusl.

- B cayyail Ha 06paTHO U3KyIlyBaHe WJIM pa3npejesisiHe Ha MapUYHU CPe/CTBA YAaCcTTa OT HayMCIeHaTa POBU3HUH,
CbOTBETCTBAllla Ha 6pos Ha 0OpaTHO M3KyleHHWTe AKLMM, WM CyMaTa, CbOTBETCTBAlllda Ha pasnpejie/leHuTe
NapuYHUTE CPe/iCTBA, He3ab6aBHO CTaBa OKOHYATeJ/IHA U b/DKMMaA Ha YIIpaBJIsBalLl0TO JPYKeCTBO.

- T'opHarta Takca 3a NOCTUTHATH pe3yJITaTH Ce HAYUC/IsABA AUPEKTHO B OTYETA 3a ollepaliuuTe Ha Bceku Kiac akuuu
Ha /lpy>ecTBOTO.

- OAI/ITOp'bT Ha ﬂpy)KeCTBOTO npoBepsABa Me€TOJad Ha U3YHCJ/IABAHE HA TAKCATA 3d IOCTUTHATH pe3yJITATH.

3a Kinacose akuuu AA2-MD, AU2-MD, AU2-C, AU2-QD, AS-C, AHS-C, AHS-MD, AHS-QD, AS-C, AS-MD wu 1U2-C ce
npuiara cjieJHUAT MeXaHU3bM:

praBJ’IﬂBaLLIOTO APYXKeCTBO MOXKe [a IOoJIy4U TaKCa 3a IOCTUTHATHU Pe3yJITATHU OT AKTUBUTE HA TE€3U KnacoBe akiuu.

TakcaTa 3a IOCTUTHATH pe3yJITaTH ce U34MC/IABA 3a Nepuo/ 3a HaboaeHue (,I[leprog 3a Hab/10AeHHe"), KOMTO 3ano04yBa
Ha 1-Bu MapT BcsiKa rojiniHa (a B ciydas Ha mbpBus [lepros 3a HabJl0/ieHHe Ha JlaTaTa Ha Ch3/iaBaHe Ha CboTBeTHUsS Kitac
aKIMM) U IPUKJII0YBA Ha NocjaeHus1 PaGoTeH fieH oT GeBpyapH c/efBaliaTa roJrHa.

TakcaTa 3a IOCTUTHATH pe3yJITaTH ce U34YHCJIdBa 10 CJIeAHUA HAYUH!

]_leJ'IeBI/ITe pe3yJTaTHu ce aKTya/JIu3upaT BCEKU ,Z[EH Ha Oll€HKa.

TakcaTa 3a NOCTUTHATH Pe3y/ITaTH ce U34HCAsBa Upe3 cpaBHsABaHe HAa HCA Ha cvoTBeTHHSA Kiac akunu Ha [lopdoHnza c
pedepeHTHUS aKTUB (HapU4aH No-HaTaTbhK ,PedepeHTeH akTUB”), U34uc/eH npes cblus JleH Ha OlleHKa.

CroiiHocTTa Ha PedepeHTHHS aKTUB B HayanoTo Ha wbpBus [lepros 3a HabaoAeHre cboTBeTcTBA Ha HCA Ha Bceku Kiac
aKLMH.

BbB Bceku [leH Ha oneHka ot [lepuoj 3a HabGawaeHHe PedepeHTHUAT akTUB e paBeH Ha PedepeHTHUS aKTHUB OT
npeaxofHus /JleH Ha olleHKa, KopurupaH c (i) LleseBuTe pe3yaTaTy 3a AeHs Ha cboTBeTHUSA Kiac akuuu | (ii) cymuTe oT
3alNMCBAHUATA M 06PAaTHOTO U3KyIlyBaHe OT /[leHs Ha ThpryBaHe.

Hali-BHcokaTa CTOMHOCT ce ompefesis KaTo Hal-BUcokata HCA Ha Akuusg npe3 KOWTO U Ja e NpeAxoJeH Mepuoj, 1o
OTHOIIIeHH e Ha KOSITO 3a IIOCJ/Ie/ieH II'bT ca OUJIM U3YKC/IEHH U IJIaTE€HU TaKCU 32 TOCTUTHATH pe3yJTaTH. HaMa Hali-BHCOKa
CTOHWHOCT 3a MbpBUs [lepro[ 3a HabJIIOIeHHE.

Bceku JleH Ha oneHka HeTHaTa cTOHHOCT Ha akTHBUTe Ha BcekH Kiac akuuy, 6e3 Aa ce B3uMa NpeJBUJ KOeTO U Ja e
HAaYMC/AsBaHe 33 TAaKCU 3a IOCTUTHATHU pe3yJITaTH (Ype3 CTOPHUpaHEe Ha NpeJULIHH HAuMCIEHHUs), Ce CpaBHSBAa C
PedepeHTHUS aKTUB:

- ako (i) HCA Ha Kiaca akijuu e nmo-Bucoka ot PedepenTHus aktuB u (ii) HCA Ha AKLus e HO-BHCOKA OT Hal-
BHCOKAaTa CTOMHOCT, HaYMC/IeHHe 3a TaKca 38 IOCTUTHATH pe3yJTaTH, paBHO Ha 15% oT passiukara Mexy HCA Ha Kiaca
akuuu U PepepeHTHUSA aKTHUB, Liie 6'bJie 3allMCaHO;

- ako HCA Ha Kiaca akuuu e no-Hucka oT PedepenTHust aktuB uiu HCA Ha Akuus Ha Kiaca akuuu e no-
HUCKa OT Hall-BUCOKAaTa CTOMHOCT, HAUMCJIEHUETO 3a TaKca 32 IOCTUTHATH Pe3yJITaTH 1ie O'bJe HyJIa.
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B ciydali Ha o6paTHO W3KyNyBaHe WM pasnpejiesisiHe Ha MapUYHU CPeACTBa YacTTa OT HAYUCJIEHUETO 3a Takca 3a
MOCTUTHATH Pe3yJITATH, ChbOTBETCTBAIlA HAa Oposi HA O06paTHO M3KYNeHHWTe AKIMH, WJIU CyMaTa, CbOTBETCTBAallla Ha
pasnpe/ieJieHUTe MapUYHUTE CPe/ICTBA, He3a6aBHO CTaBa OKOHYATEJIHA U Jb/DKUMA Ha YIPaBJISiBAIIOTO JIPYKECTBO B Kpas
Ha [lepuoja 3a HaGIlOAEHUE.

B kpas Ha [lepuoja 3a HabG/I0jeHME:

AKo HayMc/IeHMe 32 TAKCH 32 TOCTUTHATH pe3yJITaTH € 0CYeTOBOJIEHO B 0TYeTa 3a OllepallMKTe Ha KOUTO U Aa e Kiac akiuy,
TO 1€ CTaHe J'b/DKMMO Ha YNIPaBJISBal[OTO APYKeCTBO. PedepeHTHUAT aKTUB I1ie 6'bie BbpHAT KbM HCA Ha Kiaca akuumy,
HeTHaTa CTOHHOCT Ha TAKCUTE 3a IIOCTUTHATH Pe3yJ/ITaTH lile O'bJle IJIaTeHa U Ije 3alo4He HOB [lepuo 3a HaGJII0JeHHE.
Haii-Bucokara croiiHoct (HWM) 3a Kiaca aknuu mie 6'be 3agaseHa Ha HCA Ha Aknus 3a Kiaca akuuu cief npucnaziaHe
Ha [JIaTeHUTE TAaKCH 3a IOCTUTHATH Pe3yJITaTH, KAKTO e U34YHCJeHa B cblus JleH Ha OlleHKa.

AKo HaYMC/IEHHEeTO 3a TAKCH 3a MOCTUTHATH Pe3yJ/ITaTH e HyJia, PepepeHTHUsT akTB ¥ HWM 3amasBaT TeKyLUMTe CH HUBA
Y 3amo4Ba HOB [lepro/ 3a Ha6JI0JeHHeE.

OKOHYaTEJJHO IJialllaHe Ha YHpaBJIHBaHLOTO APY?KeCTBO 1€ Ce U3BbPIIBA B Kpad HAa BCEKH HepI/IOIL 3a Ha6JIIO£[eHI/Ie.

D. Takca 3a pasnpejgessaHe

AxuuoHepy, nputexaBaiuu Akiuu ot Kiac FU-C, FE-C, FE-QD, FU-QD, FU-MD, FA-C, FA-MD, FHE-QD u FHE-C, noemat
MaKCHMMaJlHa TaKca 3a pasnpeesisHe B pa3Mep Ha 1% OT CbOTBeTHUTE CpeJHU TPUMeCeUYHH aKTMBU Ha Bceku Kiac akuuy,
MJIaTMMa Ha TpUMece4yue 3a U3MUHaIUS IEPUOJ,.

AKU,I/IOHepI/I, NpUTeXKaBallu AKLuM OT Apyru KnacoBe, He n1amaT Takca 3a pasnpenesda-He.

E. Takcu 3a agMHUHUCTpUpaHe

KaTto anTepHaTHBa Ha cHUCTeMa, KOSTO HAuMUC/AsSBA JUPEKTHO Ha /Ipy>KeCTBOTO pa3IMYHUTE aAMHUHUCTPATUBHU
pasxoau, bopAbT Ha AMPEKTOPUTE pelH Jia CKJIYM cnopadyMenue ¢ Amundi Luxembourg, B posisitTa Ha YnpasJisBailo
JIPY?KeCTBO, 32 /]a IPUJIOXKHU CHUCTeMa Ha GUKCUpaHa Takca (Hapu4aHa no-HaTtaThK ,, Takca 3a aAMUHKCTpUpaHe”), 1alaHa
Ha Amundi Luxembourg, 4usaTo 1es e Aa nmoeMe afMUHUCTPATUBHUTE pas3xoau Ha Bcekd [logdong u Kiac aknuu Ha
JpyxecTBOTO.

Ta3u cuctema nma npeanuMCTBOTO Ja OCUTypPABA HAa HMHBECTUTOPUTE IOBeYE€ NMPO3PAYHOCT, BUANMOCT U CUTYPHOCT IIpHU
OTYHUTAHETO Ha pa3xoguTe, KOUTO TpH6Ba Ja ce rmoemMar.

TakcaTa 3a aMUHUCTPUpPAHE Ce U3pa3siBa KaTo NpOLEeHT oT HeTHaTa cTOMHOCT Ha aKTUBUTe Ha Bceku Knac akuuu. T4
BKJIIOYBA BCUUKHU aZIMUHUCTPATUBHU pa3xoJu Ha [ py>KecTBOTO.

Takcara 3a AAMHUHUCTPpUPAHE Ce IJ1allla Ha YI'IpaBJIHBaLuOTO APYyXeCTBO M€CE€YHO 3a USBMHWHAJIMA Tepruoa U ceé U34HCJidBa
BCE€KH IE€H 3a BCEKHU Knac aKIIKH.

B 3aMsiHa Ha MJAlaHETO Ha TaKcaTa 3a aAMUHHUCTpUpPaHe oT Jpy>KeCcTBOTO YNpaBJsBaLIOTO APYKECTBO M0EMA, MEXIY
Jpyry Hella, u:

- Bb3HarpaxJeHHeTO Ha AJMHHHUCTPATUBHUS areHT, Peructpartopa, [locpesHULUTe, NMOACTAaBEHUTE JHLIA U
BCSIKAKBH IIJIAIIALIY areHTH U JPpYrd GUHAHCOBHU areHTH, YI'bJHOMOLLEHH OT /Jpy>KecTBOTO, OT YNpaBJIsABaILOTO
JPY>KeCTBO;

- Bb3Harpaxi€HueTo Ha bankata AEINo3UTap,

- TAKCHUTE Ha OJUTOPUTE U WPUAHYECKHTE CbBETHHUILU Ha ﬂp}I)KECTBOTO (BKJII-O‘{I/ITEJIHO pa3xoau, CBbp3aHU CbC
CIIa3BaHETO Ha 3aKOHOBUTE U peryjaToOpHHU I/ISI/ICKBaHI/IH);

- pasxojuTe 3a IPeBO/, OTIeYaTBaHE U Pa3NpPOCTPaHsBaHe CpeJy UHBECTUTOPUTE HA TOJUIIHUTE U MOJYTOAULIHUTE
otyety, [Ipocnekra Ha JpykecTBoTO U [JOKyMeHTa C KJIFOUOBa MHGOPMAIMs 32 UHBECTUTOpPUTE 3a Bceku Kitac
aKIMU, KaKTO U BCSIKO JOMI'bJIHEHHE K'bM TSX U BCIKAKBU U3BECTHS K'bM UHBECTUTOPUTE;

- BCAKAaKBH Pa3Xo/H, CBbpP3aHH C OITOBECTABAHETO HA I/IH(I)OpMaLlI/Iﬂ npeja akoiuoHepruTe, BKIIOYUTE/IHO PAa3HOCKH 110

ny6JIMKyBaHeTO Ha LleHUTe Ha AKIMUTe BbB GQUHAHCOBATA Ipeca, KAKTO U M3paboTBaHETO HA MHPOPMAIIMOHHHU
MaTepuaJy 3a UHBECTUTOPHUTE U JUCTPUOYTOPUTE;
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- BCSIKAKBH TaKCH U Pa3x0JH, CBbP3aHU C PETUCTPUPAHETO U N0 bpKaHEeTO Ha perucTpanusaTa Ha [lpy»ecTBOTO B
KOHTO W Jia € JA'bpKaBeH opraH uad poHJoBa 60pca, M 3a cla3BaHe Ha BCHUYKU PEryJaTOPHU H3UCKBAaHMS,
CBOTBETHO B'b3CTAHOBSBAHETO HA TAKUBA TAKCH U PA3HOCKH, IOETH OT MECTEH IPeICTaBUTE;

- Bb3HarpaxXJ€HudTa Ha MeCTEH l'Ipe[{CTaBI/ITEJI/KOpECHOH[LEHT, YHUHTO YCJIIYT' MOXeE [a C€ U3NCKBAT 110 CUJIATA Ha
MNPUJIIOKHUMOTO 3aKOHOAATEJICTBO;

- pa3xoauTe, CBbp3aHU C USBbHPEJHHU MEPKH, U I10-CIIELIHUAJ/IHO 3a €eKCIIepTUu3a UJIn C'bL[86EH nponec, UMallii 3a 1eJl
3alllUTaTa Ha UHTePeCUuTe Ha AKLII/IOHepI/ITe.

MakcuMaJIHUST pa3Mep Ha TakcaTa 3a aJ[MUHUCTPHUpaHe, U3pa3eH KaTo NpoueHT oT HeTHaTa cCTOMHOCT Ha aKTUBUTE, €
onpejiesieH B Tab/uIaTa ¢ JaHHU 3a Bceku [loadonz,

OT Tasu Takca YNpaBJ/sBaIlOTO APYXKeCTBO NOeMa BCUYKHU ONEPaTUBHU M CPOJHU pa3xofd Ha Jlpy»KeCTBOTO, KaKTO e
ONMCaHO No-rope. B KOHTeKcTa Ha CbBMECTHO IIPe/ICTAaBUTEJICTBO B bop/ia Ha AMpEKTOPHUTE, KAKTO € ONMCaHO NOAPOGHO B
YdpeauTesHUs yCcTaB, KOpnopaTUBHUTe rpynu Ha Amundi u First Eagle Investment Management LLC ce cnopa3yMsixa 3a
CrioJieJIsiHe TOPaBHO Ha 3aryouTe U nevyajouTe, IPOM3THYAILH OT NPUJIAraHeTo Ha TaKcaTa 3a aAMMHUCTPUPaHe, KakTo e
OTMCaHO MO-rope.

»Taxe d’abonnement” ¥ 6pOKepCKUTe TaKCU U KOMUCUOHHU, NOPOJEHU OT CHEJKU C LIeHHU KHIXKa OT NopTdOJINO0TO, He ce
MOKPUBAT OT Te3U TAKCH 33 a[MUHUCTPUPAHE.

F. /lanb4yHO oGJiaraHe Ha /Ipy>kKeCTBOTO U HeroBUTe AKIIUOHEpHU

1. gaH'b‘lHO o6JiaraHe Ha AQY)KECTBOTO

Jlanbk (Taxe d’‘abonnement) B paaMmep Ha

)] 0,01% na roauHa 3a Akuuu ot Knac IU-C, [U-MD, 1U-QD, 1U4-C, 1U4-QD, IHC-C, IHE-C, IHE-QD, IHG-C, IE-C,
1U2-C, IHE4-C, XU-C, XHG-C, XHG-QD, OU-D, OHE-C u OU-C,
(ii) 0,05% Ha roguHa 3a Akuuu ot Kiac A2S-C, A2S-MD, A2U-MD, A2HS-MD, AA2-MD, AU-C, AU-MD, AU-QD,

AU2-MD AHC-C, AHE-C, AHE-QD, AHK-C, AHS-C, AHS-MD, AHS-QD, AS-C, AS-MD, AU2-C, AU2-QD, AS-C, AHG-
QD, AHG-C, AE-C, AE-QD, AHE4-C, FA-C, FA-MD, FE-C, FE-QD, FU-C, FU-QD, FU-MD, FHE-C, RA-MD, RHC-C,
RHS-C, RHS-QD, RHG-C, RHG-QD, RE-C, RE-QD, RU-C, RU-QD, RHE-C u RHE-QD

ce ABbJIXKU BCAKO TpHMecedre Ha BJIACTHUTE B ]I}OKCEM6ypI‘ U ce M3YMC/SABa Ha 6asaTta Ha HeTrHaTa cToWHOCT Ha
adKTHUBHTE Ha ﬂpyx(eCTBOTO OT ImocjieJHUA JeH Ha TpUMecCe4rueTo.

YactTa oT akTuUBUTE Ha /[lpy»KeCcTBOTO, UHBeCTHpaHa B Apyru Jjarokcembyprcku I1IKH, He mojsiexxu Ha obGJiaraHe c
ropecroMeHaTus JaH'bK.

Cren eMuUTHpaHeTO Ha akKUuM B JIIOKceMOypr He ce AB/DKM JaHBK WM Takca. CbhbIVIACHO JIIOKCEMOYPrCcKOTO
3aKOHO/IaTEeJICTBO He Ce J'bJ/DKH JaHBK B JIIOKCEMOYPT 3a KallUTAJI0OBH Ie4aioH, peaJJu3HPAaHH M0 OTHOIIIEHHE HAa KOUTO U
Ja e Akiuu.

YacT oT npuxo/a Ha JlpyxkectBoTo (1o ¢opMaTa Ha AUBU/IEHTH, JUXBA WU Te4asOHu OT U3TOUHULIU U3BBH JIloKceMOypr)
MOXe [J]a IOJJIEXHU Ha obJlaraHe ¢ JaHbK IPU U3TOYHUKA C IPOMEHJIUB pa3Mep, KOUTO MOXe [Jja He € Bb3CTaHOBHM.

2. laHbYHO 0GJ1araHe Ha AKIIUOHEPUTE

CBIJIaCHO TEKYIIOTO 3aKOHOJATEJCTBO M NpaKTHKa AKLMOHepHUTe He INOJJeXaT Ha obJjaraHe C AAaHBK BBPXY
KallUTaJIOBUTE NevyaoH, MOA0X0AeH AaHBK, JaHbK IPH U3TOYHHUKA, JaH'bK HACJe[CTBO WU JPYTH AaHbLIU B JIroKceMOypr
(c u3kI0YeHHe Ha AKLIMOHepH, XKUBeelly, IpebuBaBallly WM YCTAHOBEHU 3a OCTOSHHO B JIIOKCeMOYpr, KaKTO U HAKOU
O6UBLIM XUTeJU Ha JItokceMOypr, npuTexxaBaliu nosede oT 10% oT As1/10BUs KanuTal Ha [ py>ecTBOTO).

CoBeTbT Ha EBpomnelickus cbio3 npue Ha 3™ 1oHU 2003 r. JupektuBa 2003/48/EO Ha CbBeTa OTHOCHO JaHBYHOTO
o6JlaraHe Ha JJ0X04u OT criecTsiBaHUA. C'brylacHo Ta3u JlupekTuBa [ bpxaBuTe WwieHKU Ha EBponeiickus cbio3 (,JbpxaBu
YleHKU") 1le TPsA6BA Jja IpeJoCTaBAT Ha AaH'bYHUTE BJACTH Ha Jpyra /[bpkaBa 4/eHKa N0Jpo6HOCTH 3a MJIallaHUATa Ha
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JINXBH WJIM JPYT MO06GEH JOXO OT JIUIE B TSIXHA IOPUCAUKIIUA HAa UHAWBU /I, TpebuBaBall B ApyraTa J'bpKaBa djieHKa, Ipu
MpaBo Ha onpeeseHu Jbp:kaBu YieHKH (ABcTpus, Besrus u JirokceM6ypr) a u36epaT BMeCTO TOBa CUCTeMa 3a obJIaraHe
C JaH'bK PY U3TOYHHMKA 33 IPEXO/IEH NMePHUO/i BbB Bpb3Ka C MOJA06HU MJIalaHUs.

AxunoHepuTe Ha /lpy>KecTBOTO, KOUTO NPeOHUBABAT B J'bPKaBa YieHKa Ha EBponelcKus cbio3 (BKIKUYUTETHO B 3aBUCUMU
WM acoluupaHu Teputopuu) (1) unu omnpegesieHU TpeTH AbpPkKaBU (2), ¢ U3KJIOYEHUEe Ha AKIIMOHEPUTE, KOUTO ca
JpYy>KecTBa, Liie 6bAaT o6s1aranu ot 1 rosiu 2005 I. ¢ JaH'BbK IPY U3TOYHUKA, IPUJIOKUM KbM ILJIAllAHUATA Ha JINXBH, KOUTO
AxknuonepuTe nosyyasart ot [lodoH/1a, B KOUTO HHBECTUPAT.

(1). Axbpcy, I'vpH3H, OcTpoB MaH, 3aBUCHMU WJIH aCOLMUPAaHU TepuTopur B Kapnbckust 6aceiiH H T.H.
(2). UIBeitnapus, MoHako, JluxteHias, Augopa, Can MapuHo.

AKLII/IOHepI/I, KOHUTO He Ca XXUTeJIM Ha .}-[I-OKCEM6pr 3a JAHDbYHHU L€JIU CbIJIACHO TEKYLIUTe JII-OKCEM6prCKI/I pa3r10pe;[61/1
WJIK IPHUJIO)KUMUTE JAHBYHHU JOTOBOPH, HE TpH6Ba Aa IJIallaT MoAO0X0A€H JaHBK, JdHBbK BbPXY AAPEHUATA, HACJIeJCTBEH
WJIK APpYT JAHBK B .HIOKCeM6pr BBbB Bp'b3Ka C TAXHOTO y4aCTHE B ﬂpy)KeCTBOTO.

Ha aknuoHepuTe U NOTEeHIMATHIUTE HHBECTUTOPH Ce NPenopbyBa Ja ce KOHCYJITUPAT CbC CBOUTE NpodecHOHATHU
CbBETHULIM BBB BpPBb3Ka C Bb3MOXKHOTO [JAaHbYHO OGJIaraHe WIH JPYTH NOCJEACTBUS OT 3aKynyBaHETo,
IpUTEeKaBaHeTO, MPoJaK6aTa MM pa3nojiaraHeTo Mo JAPYr HAYMH C AKIIMUTE CbIJIAaCHO 3aKOHHUTE Ha Jbp:KaBaTa
Ha TAXHOTO y4YpejsiBaHe, YCTAaHOBsIBaHe, rPaKAAHCTBO, MpeGrBaBaHe MU MECTOXKHTEJICTBO, BKIIOYHUTEJIHO MO
OTHOIIIeHHE Ha MPWIOKUMOcTTa Ha FATCA u BcekH Jpyr pexKuM Ha JeKJapupaHe M yAbpKaHe HAa JaHbK NpHU
HM3TOYHHMKA 32 UHBECTHULMUTE UM B JIpyKeCTBOTO.

U3noxeHaTa mo-rope nHdopManus 3a JAaHbYHOTO ob6siaraHe ce 6a3vpa Ha KOHCYJITALUsA C AMUHUCTPATUBHUS areHT
OTHOCHO JleHiCTBalLIUTe 3aKOHH U MPAKTHKH B JIIOKCeMOYpr KbM JaTaTa Ha To3u [IpocnekT. KakTo npu Bcsika MHBECTHULIUS,
HsMa rapaHius, 4e JaHbyHATa MO3ULUS WJIM NpeAJoKeHaTa JaHbyHA IMO3ULIMSA B MOMEHTAa Ha UHBECTHPAHETO B
Jpy»ecTBOTO Lije YyCTOU 6e3KpaiiHo.

Cho6pakeHus 3a JAaHbYHO o6GsiaraHe B CAILL

Byi3aHeTO B cuJia Ha pasmnopeOMTe 3a Clla3BaHe Ha JaH'bYHOTO 3aKOHOJATEJICTBO 10 OTHOIIEHNE HAa YYXK/IeCTPAaHHUTE
CMEeTKH OT 3aKOHA 32 CTUMYJIMTE 32 HaeMaHe C IieJ1 Bb3CTaHOBsABaHe Ha 3aetocTTa (,FATCA®) B CALL| mMa 3a mes J1a 3acuiu
6opbarta cpeiy usbsireaHeTo Ha Janbuu B CAIll oT ,AaHb4yHO 3aab/KkeHu Juna B CALLY, npuTexaBaliyd CMeTKU B 4yXKAU
CTpaHH.

CornacHo FATCA Bcsaka duHaHcoBa MHCTUTYyLUUsA u3BbH CAlll (uyxkgecTpaHHa ¢uHaHcoBa MHCTUTYLus uad ,FFIY),
HanpuMep GaHKH, yNpaBJsBally JpYXeCcTBa, UHBECTUIMOHHA POHAOBEe U T.H., WJIM UMa 3aJ’b/DKEHHE Ja JAeKJapupa
ompeJieJIeHH JO0XO0AW Ha JaHBbYHO 33Ab/okeHU Jjnla B CAIll, wiv e pibKHaA Aa yabpKa JaHbK B pasMmep Ha 30% ot (i)
onpefeseH oxoJ OT M3To4yHUK B CAIll (Bk/IIOYMTeNHO, Hapej C JpPYrd BUJOBe NPUXOJH, JUBHUJEHTH U JUXBH), (ii)
OpyTHHUTe NOCTBIJIEHUS OT NpOJAaX0aTa WJM pa3NoOpexJaHeTO Ha aMepUKaHCKH aKTHUBU OT BHJ, KOHWTO reHepupa
JUBUAEHTH U auxBHY, (iii) dyxJecTpaHHHUTe IUIAIAHUSA, YABPKAHU NPU U3TOYHUKA, HallpaBeHU KbM onpejeneHu FFI,
KOUTO He cboTBeTCcTBAT Ha FATCA, 1 K'bM BCEKH UHBECTUTOP (OCBEH aKO He e 0CB060/IeH Mo Apyr HauuH oT FATCA), KoiTo
He npejocTaBs HHoOpMalys 3a ueHTHGUKAILMs 10 OTHOLIEHHe Ha JIMXBUTe, U3I10J13BaHU OT y4yacTBalaTa FFL.

Mogen 1 Ha Mex/ynpaBuTeacTBeHOTO cropasymenue (,IGA"), usrorBeH ot Jlrokcem6ypr u CAILl, BkJItOUBa mpaBua 3a
aBTOMaTH4eH 06MeH Ha MHOpMaLUs Mexy AaHbyHUTe opraHy Ha CAIll u JIrokceMOypr ¥ eIMMUHUPa NIpY ollpeJie/ieH!
06CTOATE/NCTBA 3a//'b/DKEHUETO 3a yAbpKaHe Ha AaHbK NpH u3ToyHHKa 3a FFI B JllokceMbypr, 3a KOUTO ce CYUTa, ye
noasexat Ha FATCA.

First Eagle Amundi (,py>kecTB0oTO") € pelIno 1a cna3Ba 33’ b/DKeHUsATa, ycTaHoBeHU OT [GA 3a sekiapupaiia FFI, 1 kaTo
TakaBa, e peructpupano B IRS kato FF], feknapupaiua no mogeu 1.

CnefoBaTe/IHO IPY UHBeCTHpaHe (MJIM NpPoJb/KaBaHe HAa UHBeCTULMUTe) B JIpy>KeCTBOTO MHBECTUTOPUTE Ce CUUTA, Ye
NpU3HABAT CIeLHOTO:

(i) Amundi Luxembourg, kaTo ynpaBJisiBallo JpyecTBo B JItokceMOypr, u [lpyxecTBoTo nojJexat Ha FATCA
cbe ctatyc ,Jdeknapupaiu FFI“ o cunaTta Ha pasnopeaoute Ha IGA B JlrokceMOypr.

(ii) 3a mocturaHe Ha CbOTBETCTBUE C NMPUJIOKHUMUTE JAHBYHU pa3nopesOou CTaTychbT Ha Jlpy»KecTBOTO IO
FATCA n3urcKBa ZOI'bJHUATENHA/ UAeHTUP UM palla HHPopMaLus OT CBOUTE MHBECTUTOPH 10 OTHOILEHHE
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(iii)

(iv)

Ha TexHUs TeKy1 cratyc no FATCA. Bceku HHBeCTUTOD TPsA6GBa caM Jja y0CTOBEPH CBOsI cTaTyc o FATCA
npes /lpy>KecTBOTO, JeJlerMPaHOTO APYKeCTBO WJIM JUCTPUOYyTOpa cu ype3 ycTaHoBeHuTe oT FATCA
bopMyISIpH, KOUTO ca B CWJAa B CbOTBETHAaTa IOPUCAUKIUSA (mo-crnenuasHo upe3 W8, W9 wunm
eKBHUBaJIeHTHU GOpMyJIAipU) M cJejBa Ja ce MOAHOBABAT IepPHUOJUYHO, WM Ja NpeJjoCTaBu Ha
JpyxectBoTo cBosi GIIN HOMep, ako uHBecTuTOopbT € FFI. MHBecTuTOpUTE TpsibBa Ja MHPOpPMHUpAT
Jpy>XecTBOTO, ZieJIErMpaHoOTO JPYKECTBO WJIM AUCTPUOYTOpa CH 3a NMpPOMsHA B 06GCTOSATEJNCTBAaTa Ha
TexHus ctatyc no FATCA He3a6aBHO B miucMeHa popma.

KaTo yacT oT cBoUTe 33/ b/KeHUA 3a JekJapupaHe, Amundi Luxembourg u/unu /lpyxecTBOTO MOXe Jia
6'bJaT 33//b/DKEHU Jla ONIOBECTSABAT ONpe/ie/ieHa oBepUTeJHa UHPOPMaL U (BK/JIIOYUTETHO, HO He CaMo,
UMeToO, ajipeca U JAHBbYHUA HJeHTU(UKALMOHEH HOMep Ha WHBECTUTOpPa, ak0 MUMa TaKHWBa, KaKTO U
omnpesnesneHa wuWHoOpMauMs, CBbp3aHA C HWHBECTULHMHTE Ha HWHBECTUTOpPA B CaMOCTOSITEIHO
yaoctoBepeHoTo /[lpykectBo, GIIN HOMep WM Jpyra AOKyYMeHTalys1), KOSTO Te ca MOJYYUIH OT (KU
OTHOCHO) TEXHUTE HUHBECTUTOPH, U aBTOMATHUYHO Jja 0OMEHAT MHGOPMaLHs, KaKTO € IOCOYEHO I10-TOpE, C
JAQH'BYHHATE BJacTU Ha JIloKceMOypr WM JpYyrd yI'bJHOMOIIEHHM OpPraHH, KaKTO e HeoO6XoJWMO 3a
cnasBaHe Ha FATCA, cBbp3ano IGA uiu Apyr NpUI0KUM 3aKOH UJIK pasnope/6a. UHBeCTUTOPUTE ChILO ce
uHdopMmupart, 4ye JIpy»ecTBOTO ILie cHa3Ba MNPaBUJOTO 3a HaTpylBaHe, KaKTO e MNpeANHCAHO OT
npuaoxumoTo 1GA.

Te3n MHBECTUTOPH, KOUTO WJIH He Ca HaAJIeXKHO JOKyMeHTHpaJu TexHUA craTyc no FATCA, kakTto ce
M3UCKBA, WU Ca 0TKa3aJu Jja pa3KkpUAT TakbB cTaTyc o FATCA B paMKUTe Ha 3aKOHOYCTAaHOBEHUS CPOK,
MOXe Jla O'bJAaT KJAacuGUIIMPAHU KATO ,HENOJYUHABAIIM ce“ U Aa O'bJaT NpeAMeT Ha JieKJapupaHe OT
AMUNDI u/unu [lpyxecTBOTO Ha JaH'bYHUTE UM AbPKaBHUTE OPraHU [10-TOpe. U

C men Jja ce u3berHe moTeHIMaNeH ObAelL] TPo6aeM, KOUTO 6U MOI'bJ Jla Bb3HUKHE OT MeXaHHW3Ma 3a
L2UYKJeCcTpaHHUTe IJIalaHus, Y 'bpKaHU IPY U3TOYHHUKA" C Bb3MOXKHO NpuJaraHe ot 1% auyapu 2017 r.,
U Jla ce NpPeAOTBPATAT BCAKAKBU JaHbLM MPHU U3TOYHMKA BbpPXY TaKHUBa IJIAllaHus, [lpyxecTBOTO,
Amundi Luxembourg unu fiesierupaHoTo JPY>KeCTBO CU 3ala3BaT MPaBOTO Jja 3a06paHAT npojaxbaTa Ha
JlsiioBe Win AKIIMY, CYUTAHO OT Ta3M JlaTa, Ha Bcsika HeyvactBaua FFI (,NPFFI“), mo-crenuanHo korato
TOBa Ce CYMTA 32 MPABOMEPHO U OGOCHOBAHO OT 3aLMTAaTa Ha OOLIMTE WHTEPeCH Ha HHBECTUTOPHUTE B
JpyxectBoTO0. Bbpeku ue /[py>keCcTBOTO Lije Ce ONMTBA [Jla U3II'bJHSABA BCUUKU HaJOXEHHU BBPXY HETO
3aJb/DKEHHS, 3a Ja u3berHe o6JsaraHeTo C JAaHBK MPU HM3TOYHHKA, He MOXe Jla Ce rapaHTHpa, de
JpyxecTBOTO 1Lie ObJle B CbCTOSHHUE Ja U3NBJIHU Te3u 3afbkeHUs, HUTO ye FFl, koATo He e B
cboTBeTcTBUE ¢ FATCA, HAMa Ja MOXe [a MOBJIMsie KOCBEHO Ha JlpyxecTBOTO JOpU ako [lpykecTBOTO
U3II'bJIHABA CBoUTe 33/ b/ikeHus o FATCA. Ako /lpy»ecTBOTO cTaHe 06eKT Ha obGJjiaraHe € JaHbK MPHU
M3TOYHHKA B pe3ysTaT Ha FATCA, Bb3BpblIIaeMOCTTa Ha BCHYKU MHBECTUTOPHU MOXe /ia 6'b/ie ChLIeCTBEHO
3acerHata. OcBeH ToBa /Ipy»KecTBOTO MOKe Jla HAaMaJIM CyMaTa, IJIaTUMa IPH BCAKO pasmpejessHe UIH
0o6paTHO M3KyllyBaHEe Ha HMHBECTUTOpP, KOMTO He yclee Ja IpeAoCTaBU Ha Jlpy»KeCTBOTO MCKaHaTa
nHbopManus Ui He e B cboTBeTcTBUE ¢ FATCA.

34



JaHBK NpA U3TOYHUKA CBIJIACHO eBpOl’leﬂCKaTa AlflpeKTI/IBa 3a CrmeCTABaHUATA

ABTOMATHYHO 3anMcBaMe BCHYKM CMeTKHU B NoAQOHAOBETE B pexkMMa 3a o6MeH Ha MHpopMmalusa Ha /lupeKTHBaTa 3a
crecTsiBaHusATa Ha EBpomeiickusi cbio3. B pesysataT Ha ToBa MHPOpMalMsi OTHOCHO paslpefie/IIHUATa U 06paTHUTeE
W3KYIlyBaHUs B onpe/esieHU NoAPOH/0Be ce ChOOIIaBa Ha BJACTUTe B JIIoKCeMOYpPTr, KOUTO OT CBOsI CTPaHa 1€ s CIOAeAT
C J]aHbYHUTE BJIACTH B I'bprkaBaTa yjeHKa Ha EC, B kosiTo npe6uBaBa aKLiMOHEPBT.

0611 CTaHAAPT 32 OTYETHOCT

CbryiacHo 3akoHa 3a o61us ctaHzapT 3a oryeTHOCT (CRS) e BeposiTHO JlpyecTBOTO Aa 6'b/le TPETUPAHO KATO OTYETHA
¢dunaHcoBa uHcTUTYynus B JliokcemOypr. KaTo TakoBa, ot 30 toHu 2017 r. U npu 3ayuTaHe Ha JAPYTUTE HNPUJIOKUMH
pa3nopeabu 3a 3allUTa HA JJAHHUTE, U3JIOKEHU B MPOCHEKTa, JIpyKecTBO lie 6'bJle 3a//bJDKEHO Jla OTYMTA BCAKA TOJMHA
npej, JaHbYHUTEe BjacTu B JllokceMOypr JiuyHa M ¢uUHAHCOBA HHOpMalMs, CBbp3aHa, MeXAy Jpyru Hela, C
W eHTUPUIMPAHETO, BJI0KEHUSTA U IJIAIAaHUATA Ha (i) onpeiesieHM MHBECTUTOPH, KaKTO € IOCTaHOBEHO B 3akoHa 3a CRS,
U (ii) KoHTpO/IMpalIK JIMLA Ha ONpeiesieHd HeGUHAHCOBY OPraHU3alMy, KOUTO OT CBOSI CTPaHa ca OTYETHH JIMLA.

HHpopMalusaTa, CBbp3aHa C OTUETHH JIUIIA, 1€ 6'b/le OTMIOBECTSABaHa Mpe] JaHbYHUTE BJIACTH B JIIOKCEMOYPT BCsAKa roAMHA
3a LeJINTe, U3J0XKeHU B 3aKkoHa 3a CRS. [lo-KOHKpETHO HSKOU OllepaljiH, U3BBPIIEHU OT OTYETHH JIUIA, Lle UM 6bJaT
JIOKJIa/IBAHU Ype3 U3/laBaHeTOo Ha U3SIBJIEHHUS U Llje CIyKAT KaTo 6a3a 3a FOJUILIHOTO OMOBECTsIBaHe Ha UHOpMaLUs pes,
JlaH'bUYHUTE BJACTHU B JIlOKCEMOYPT.

Bceku akuuoHep, KOHTO He NMpeJOCTaBU MCKaHaTa oT Jlpy»KecTBOTO UHPOpMALMs UM JOKyMeHTallus, MoXke Ja IIoHece
OTTOBOPHOCT 3a HaKa3aHHUs, HaJoXKeHH BBpXy /JlpyecTBoTo mnopaju ¢akTa, ye aKLHUOHePBT He € MpeJoCTaBUJI
MHoOpMaLUATa, UK N0paJM HEBb3MOXKHOCTTA Ha Jlpy>KecTBOTO Jja ONOBeCTH UHPOpMALMATA NpeJ AaHBYHUTE BJACTH B
JIrokceMOypr.

IIlI. OCHOBHU PHUCKOBE, CBbP3AHH C BCAKA UHBECTHUIINUA

A. OnucaHHe Ha pUCKOBETe

Bceku uHBecTUTOp TpsiGBa Ja 06bpHE 0COGEHO BHMMAaHHE Ha PUCKOBETE, ONMHMCAHU KOHKPETHO B Ta3W IJaBa, B
TabJuLMTe ¢ AaHHU 3a BcekH [logdoua u B JlokyMeHTa ¢ K/J11040Ba MHGOpMalMA 3a UHBECTUTOpPHUTE. PUckoBeTe Moxe /a
ca pa3/IMYHU U 3aBUCAT OCHOBHO OT UHBECTULIMOHHATA [IOJIMTHKA Ha BcekH [logdona,

PuckoBuTe pakTopu, U3GPOEHU MO-TOPe, MOXKe MOOTAEJTHO UK 3ae/JHO Jla JIOBEJAT 10 ClaJ, BbB Bb3BPbHIAEMOCTTA HA
MHBeCTULUATA B AKIIUM Ha [|py>KeCTBOTO U [0 YaCTUYHA WJIM LISIJIOCTHA 3aryba Ha MHBecTHpaHaTa B Akuuu Ha SICAV
CTOWMHOCT.

B no-0611 I/1aH B 3aBUCUMOCT OT cdpepaTa Ha HHBECTHPAHE M TUIIA yNpaB/ieHUe Ha Bceku [loag¢oHa IpuA06MBaHETO
Ha AKIMM MOXKe Ja U3JI0KM AKIMOHEpUTe Ha BCeKH KOHKpeTeH IloadoHa Ha ompenesieH 6poii pUCKOBe, cpej,
KOHUTO:

BanyTeH puck

Bceku [loadong Moxe fja 6'bJle MIHBECTUPAH — IPU Pa3/IMYHU CbOTHOLIEHUS U OTPaHUYEHUS — B aKTUBU U UHCTPYMEHTH,
M3pa3eHU BbB BaJyTH, Pa3/JIMYHU OT OCHOBHATA BajyTa Ha [loadoHAa, 1 BciecTBUe HAa TOBA TAKOBAa UHBECTHUPAHE MOXe
Jla loBeJie 10 M3/1araHe Ha AKIIMOHepUTe Ha IPOMsIHAa B 0GMeHHUTeE KypcoBe Ha BaJyTHUTe, KoATo 3acara [loadonaa.

[Ipu [TogdoHj0BeTe, pUIArallid CTPATErys 3a CUCTEMaTUYHO Xe/PKMPaHe, MOXe J]a ChIlleCTBYBa OCTAaT'b4eH BaJlyTeH PUCK
NOpaJiu HeChbBbpLIEHCTBAaTa Ha Xe/PKUPaHeTo.

Puck, CBbP3dH C AAJIOBOTO UHBECTHUPAHE

WHBecTUIMKTE B 0OGUKHOBEHU aKLUU U JIPYTH CBBP3aHU C ASJIOBO y4acTHe LIeHHU KHMXa ca U3JI0’)KeHU Ha Na3apeH pUCK,
KOMTO UCTOPUYECKH e NTpeU3BHKaJl [10-BUCOKA LleHOBA BOJIATHUIHOCT, OTKOJIKOTO BOJIaTHJ/IHOCTTA, 3acAralia o6JuranuuTe
Y IpYyTH LieHHU KHUXa ¢ QUKCHUPaH JOXO[.

KOHTQaFeHTeH[ KpeAWTEH PHUCK
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AknyoHepuTe MOXe A2 6bAAT M3JI0)KEHU Ha pucka [loadoHABT fja He ycrnee a Bb3CTAaHOBHM MHBECTULIUATA CH MOPAJHU
HeU3II'bJIHEeHHE Ha 33/Ib/DKEHUETO Ha KOWTO U []a € eMUTEHT Ha JIbJIFOBU MHCTPYMEHTH, IpUTekaBaHu oT [loadonaa, niu
KOHTpAreHT M0 JOTOBOP (BKJIIOYUTETHO AOTOBOPH 32 GUHAHCOBU epuBaTH), B KoiTo [logdoH BT yyacTBa.

Puck, CBBbpP3aH C MEHHUJDKM'BbHTA U MHBECTUIITWMOHHUTE CTPATETUN

HOL[(l)OH,LIOBETe MOXe Ja UHBECTHPAT Ha fasaTa Ha pa361/1paHeTo Ha MEHU/P)KbPUTE Ha l'IOpT(l)OJ'II/IOTO OTHOCHO 6'b,LIeLLU/I
CBbOUTHS UM OTHOCHO JKeJIaTeJIHOCTTa Ha onpegesieHa MHBECTUIIMOHHA CTpATEeTrud. Te3u pa3614paH1/m MO2Ke [a Ca rpelHHn
" Oa AoBeaaT 40 HEyAOBJIETBOPHUTE/IHN MHBECTULIMOHHHW PE3yJITATH.

JIMKBUJIEH PUCK

BcsieicTBre Ha HeOOMYAHHM Ma3apHU yCJIOBUS UJIM HeOOGMYaHHO BUCOK 00eM 3asiBJIEHHS 3a IIOBTOPHO U3KyNBaHEe BCEKU
[ogdonza Moxe Aa M3NUTA TPYLHOCTU NPU H3IMJIALAHETO HAa CyMUTE 3a NIOBTOPHO U3KyNBaHe B PaMKHTe Ha MepUo/a,
o6saBeH B [Ipocnekra.

[lazapeH puck

CroiiHocTTa HAa MHBecTULMUTE Ha [londoHAOBETE MOXKe Jja Ce MOHMKU NMOPaJy ABKEHUSATA HA QUHAHCOBUTE Ma3apH.

Puck IIpHu MaJIKUTE U CPEJAHUTE APYHKECTBA

HHBecTHpaHeTO B [0-MaJIKU U CPeIHU MPeANPHUATHSA MOXKe Jja BKJIIYBa M0-BUCOKA CTENleH Ha PUCK MOPa/IU O-BUCOKHUTE
PUCKOBeE OT HeycCIeX WM 6aHKPYT, KAKTO Y MOpaJi HaMaJleHUs1 06eM Ha KOTHPAHHUTeE I[eHHU KHI)Xa U CBbP3aHUTE C TOBA
aKLeHTUPAHU ABUXKEHUS.

Puck npu pa3BuBaniyTe ce nasapu

WHBecTUpaHeTO B LleHHU KHMXa Ha EMUTEHTH B pasBUBalIM ce AbP>KaBU BKJIIOYBA 0COGEHU ChOOpakeHUsl U PUCKOBE,
BKJIIOUUTEJHO PUCKOBETE, CBbP3aHU C MEX/YHApOAHU MHBECTHUIIMY, KaTO HallpuMep BaJlyTHUTe KOoJe6aHUs, PUCKOBETe
IIpYU MHBECTHUPaHe B CTPaHHU C MO-MaJIKU KallMTaJIOBU Na3apH, OrpaHUYeHaTa JUKBUJHOCT, BOJAaTU/IHOCTTA Ha LIeHUTe,
pa3/IMYHUTE yCJA0BUS, IPUTIaraHy KbM CJeJKUTe, U KOHTPOJIa U OTPAaHUYEHHUSTA BbPXY UYXKJeCTPaHHUTe UHBECTULUY,
KaKTO U PUCKOBeTe, CBbpP3aHU C MKOHOMUKUTE Ha pPa3BUBAILUTE Ce J'bpXKaBH, BKJIOYBAIM BUCOKA UHJIALUSA U JIUXBEHU
NPOLEHTH, TOJISIM BbHIIEH J'bJIT, KAKTO U NOJIMTHYECKa U COLiMaJHa HECUTYPHOCT.

Puck, CBbP3dH CYYKAECTPAHHUTE HEHHW KHHXA

WHBeCTUIIMOHHUTE JAeHHOCTH, CBBbP3aHU C YYXKJEeCTPaHHU LIeHHU KHWXXA, MOXKe Jia BKJ/IIOYBAT MHOXECTBO DHUCKOBE,
NpPOU3THYALIM OT Ma3apHUTe W BaJyTHUTe KojebaHMs, HeGJaronpusTHO ObJelio MOJUTHYECKO U HMKOHOMHUYECKO
pa3BUTHe, Bb3MOXHOTO HaJjlaraHe Ha OTrpaHUYeHHs] BbpPXY BpPbIIaHETO Ha BajyTa WJU APYTH JbPKaBHU 3aKOHU WJIU
OorpaHHWYeHus, HaMajleH JOCTBI [0 Ny6/nyHa HHGOPMaLUsA OTHOCHO eMUTEHTHUTe Y JIMIcaTa Ha eAUHHU CTaHAapTH 3a
CYEeTOBO/ICTBO, OAUTUPAHE U GUHAHCOBO OTUYUTAHE WJIH HA JIPYTH PEryJIaTOPHU NPAaKTUKU U U3UCKBAHHU S, CDAaBHUMU C TE3H,
KOUTO Ce IpuJaraT KbM Jipy>KecTBaTa TaM, K'b/JleTO e Cela/IMIIeTo Ha UHBecTUTOopa. OCBeH TOBA LieHHU KHHMKa, EMUTHPAHU
OT Apy»KecTBa WJIM IPAaBUTEJICTBOTO B ONlpeJieJIeHH J'bP>KaBH, MOXKe /la ca HEJIMKBU/HHY, a LieHUTe UM — BOJIaTUJIHY, KaTo
BBbB Bpb3Ka C oNpejesleHH AbpXKaBU CblLIeCTBYBa BEPOSTHOCT 33 eKCHpONpHalMs, HallMOHaIW3alMsa, OTpaHUYeHus 3a
KOHTpPOJI Ha 06MeHa, KOHPUCKATOPHO AaH'bYHO 06J/1araHe ¥ OTpaHUYeHHe BbPXY U3M03BAHETO HA U3TETJIsIHE HAa CPE/ICTBA,
BKJIIOYHTEHO YA'bpKaHe Ha JUBUAeHTH. Onpe/iesieHH [eHHU KHUKA, IPUTEXaBaHH OT Jlpy»KeCcTBOTO, MOXe Jja ca IpeaMeT
Ha J'bpXKaBHHU TAKCH, KOUTO MOXeE Jla HAMaJsIST ZI0OXOJHOCTTA OT TAaKHWBa €EHHU KHWXKA, a KoJieGaHUATA B OOMEHHUTE
KypcoBe Ha 4y»/leCTpaHHHUTe BaJyTH MOXKe Jla 3acerHaT lLleHaTa Ha LleHHUTe KHUXKa, KaKTO W IOBUIIABAHETO WJIH
NOHMKaBaHeTO Ha CTOMHOCTTa Ha WHBecTULUUTe. [IpM HAKOM THUIIOBE MHBECTHMLMHM MOXe Ja HMMa Pa3sHOCKH 3a
KOHBepTHpaHe Ha BajlyTa U I0-BUCOKU Pa3HOCKH 3a noneyrnTesd. Cmoco6HOCTTA Ha JlpyKecTBOTO Zila UHBECTHPA B IleHHU
KHM)Ka Ha JIPY>KeCTBa WM NPAaBUTEJICTBA OT OINpeJesieHH JAbpKaBU MOXe Ja 6bJie OrpaHHYeHa WJM B HAKOU CJIydau -
3abpaHeHa. B pe3ysiTaT Ha TOBa NO-TOJIIMAaTa YacT OT aKTUBUTE Ha /|py’KecTBOTO MOXKe Jja 6'b/le MHBECTUPAHA B IbPKaBHY,
K'bJIETO TaKMBa OrPaHWYEHUS HE ChLIECTBYBAT. B HOMbJIHEHNE NOJUTUKUTE, YCTAHOBEHU OT NPABUTEJICTBATA HA HAKOH
JbPXXKaBH, MOXKe Jia BJUSAAT OTPULATE]HO Ha WHBECTHPAHETO M Ha CHOoCcOOHOCTTAa Ha /lpyXecTBOTO Ja NOCTUTHeE
VHBECTUIIMOHHATA CH LeJl.

CTOKOB pHCK
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AkuvoHepuTe Moxe Aa 6bAAT U3/10XKEHU Ha I0-ToJiiMa BOJATHUJIHOCT Ha aKTUBHUTe Ha /lpy»KeCcTBOTO, HHBECTUPAHHU B
LIEHHU KHMXKAa U UHCTPYMEHTH, CBbP3aHU CbC CTOKH, IOPaJiM Bb3MOXHUTE KoJlebaHUs B LleHUTe Ha CTOKUTE BC/IeACTBUE
OCHOBHO Ha HapylLIeHHs B IPe/JaraHeTo U ThPCEHETO, KAKTO U Ha NOJUTUYECKU (eM6apro, peryJjalnyy U T.H.), IPUPOJSHU
(cyiia, HAaBOAHEHM ], METEOPOJIOTUYHH YCI0BUS, GOJECTH U T.H.) U/ WU TbPTOBCKU (TapudH, JOMUHAHTHA TO3UIUS U T.H.)
daxTopu.

JIuxBeH pUcK

HeTHaTa cTOMHOCT Ha aKTUBUTe Ha NoAPOHJOBETE ce BJHSE OT KOJIeOaHUSATA B JIUXBeHUTe NpoueHTH. OGUKHOBEHO,
KOTaTO JIMXBEHUTE NPOLIEHTH Ce MOHKABAT, Ia3apHaTa CTOMHOCT Ha LIEHHUTE KHIKA ¢ QUKCHUPAH J0X0[ UMa TeHAEHIUs
Jla pacte U 0OpaTHOTO, MOKAYBaHE HAa JIMXBEHHUTE MHPOIEHTH MOXe Ja JO0Beje [0 IMOHMKaBaHe Ha CTOMHOCTTA Ha
vHBecTunuuTe Ha [logdonaoseTe.

PuckoBe, CBBbP3aHU CbC CAEJKUTE C AEPUBATH

Hsakou ot [logdoH0BeTe MoxKe Jja IpUjaraT pas/IMuYHU CTPAaTeruy C orje/ HaMaJisiBaHe Ha olpe/ie/leHd PUCKOBe U /WU B
ONUT 3a NMOBUIIABaHe Ha Bb3BPalllaeMOCTTa. Te3W cTpaTeruu MoKe Ja BKJIIOYBAT WU3MO0JI3BaHETO HA JepHUBAaTHUBHHU
HMHCTPYMEHTH, KaTO OIIMH, BapaHTH, cyanoBe u/uiu ¢proabpcu. [loo6HYU cTpaTeruu Moxe ia ca HeyClellHH U Jia JoBeJjaT
Ji0 3ary6u 3a [loadonja. [lepuBaTuBUTE BK/IIOYBAT U AOI'bJHUTE/HYU cliellUPUYHU PUCKOBe, KATO PUCKa OT HeNPaBUJIHO
LleHo0Opa3yBaHe UM HETOYHA OlLleHKa, UJIM PUCKa OT TOBA, e JlepUBAaTUBUTE MOKe [Jla He Ce CbOTHACAT C IbJIHA TOYHOCT
K'bM 6a30BUTE aKTUBH, JIUXBEHUTE MPOLEHTH U UHJEKCUTE.

OcBeH ToBa JINBBPUXK e¢eKT’bT OT UHBECTHPaHETO B HAKOU JepPUBATHHU (1)141-1ch01314 WHCTPYMEHTHU U BOJIATUJIHOCTTA Ha
LNEeHUTe Ha Cl)IO‘{’prHI/ITe AOrOBOpH 6uxa MOTJIH Ad MIOBUUIAT PHUCKaA, CBbpP3aH C MYHBECTUPAHETO B AKLII/II/ITE Ha KOHKpPEeTHHA
HOAC])OH[L, B CpaBHEHHWE C KOHBEHIIMOHAJIHUTE NHBECTUIIUOHHU ITOJINTUKH.

Pyick oT BoslaTU/IHOCT

[TondonaoBeTe MOXe Aa ca U3JIOKEHU Ha PUCKa OT BOJIATUJIHOCT Ha Ma3apuTe Ha aKLUH, KAKTO U OT BOJATHU/IHOCT Ha
1IeHOBOTO HMBO Ha aKTUBHUTE, ThbPryBaHU Ha JIpyTy Na3apy, Ha kouTo [loadouabT yyacTBa. TakaBa BOJIaTU/IHOCT B LIeHUTE
Ha aKTUBHUTe MOXe Jia I0BJIMse oTpuLaTesHo Bbpxy [logdoHaoBeTe.

Puck ot npeanjainiaHe

Axo INoadoHA e UHBECTUPAH B 0GJUTALUU U/UJIH IPYTH AbJATOBU UHCTPyMeHTH, [1ogdboHABT MoKe a 6'bJle U3JI0%KeH Ha
BEPOSITHOCTTA, B C/Ay4ald Ha MOHWXaBaHe Ha JIMXBEHUTE MPOLEHTH, [IBKHUIUTE UM UNOTEKApHUTE JJIBXHUIMU Ja
U3IIATAT 3a’b/DKEHUATA CU (Upe3 pedUHAHCUPAHETO UM IIPH [T0-HUCKU TEKYIIU JTUXBU ), IPUHYKJaBaiiku Taka [logdonzaa
Jla peMHBEeCTHPa ITPH I0-HUCKH JINXBU U BEPOSITHO JIa TOHece 3aryou OT JbJIOBUTE HHCTPYMEHTH, 3aKyIIeHH Ha IIeHH Ha/
HOMMHaJ/IHaTa CTOHHOCT.

Puick oT KOHIIEHTPHPpaHe BbPXY olipeaeeHH AbPXKaBU

Hsikou ot IlogdoHmoBeTe MOXKe a UMaT HHBECTULIMHU B ONpeie/IeHH AbpPXKaBU, KOUTO Ca MO-TOJIEMHU UJIM MO-MaJIKH OT
MPOMOPIMOHAJHUTE UHBECTUIIMM B KOHKpeTHaTa J'bpKaBa, MpPeANHCaHH OT HAKOW WHAEKCH WIH NoKa3aTesau. TakoBa
KOHI[eHTPHUPaHe Ha M0-T0JIEMU WUJIH NO-MaJIKK UHBECTUIIUY MOXKE JIa UMa IOJIOKUTETHU UK OTPUIATENHH ePeKTH BbPXY
cboTBeTHUA [loadoH 1, M3Mo3Bal] 10J00HA CTPATETHS.

CTOMHOCTHO UHBECTHPAHE:

Hskou [loadoH0Be MOXKe J1a U3M0JI3BaT ,,CTOMHOCTEH CTHJI, 3aBUCEIN 0 ToJisIMa CTeleH OT YMEeHHUEeTO Ha CbOTBETHHUTE
WHBECTUIIMOHHU MEHUDKBPU Jla UAeHTHOUIMPAT IeHHW KHUXKA Ha JAPYKeCTBA, KOUTO ca JeHCTBUTEJHO MOAIEHEHU.
lleHHa KHMra MOXe Ja He JOCTUIHe O4YaKBaHaTa CTOMHOCT, ThbH KaTO YCJOBUATA, AOBeJU A0 NOJLIEHSABAHETO U, ce
BJIOIIABAT (MpeAU3BUKBAUKU JOM'bJHUTENHO IOHKaBaHe Ha LleHATa Ha L[eHHAaTa KHUra) WK He ce IPOMEHSAT U/ TbU
KaTo OlleHKaTa Ha IHBeCTULIMOHHUTE MEHU/XKbPU € HelIpaBUJIHA. B Jon'b/IHeHHEe CTOMHOCTHUTE aKI[MU MOXe Jja BJIOLIAT
pes3yJITaTUTe OT ONpeje/leHd UHBECTUIMU (HampuMep aKIUM C IMOTEeHI[HaJ 3a pacTeX) M0 BpeMe Ha MEePUOJH, KOTaTo
CTOMHOCTHHU aKLIUU He Ce TbPCHT.

I/IHBECTI/ILH/IOHEH PHCK OT IEHHW KHUXA, o6e3neYeHy C aKTUBU:

PuckbT, ye 06e3lleHKaTa HA CTOHHOCTTA Ha 00€e3MeYeHNeTO 3a [[eHHAaTa KHUTa, KATO HallpUMep HelJlalllaHe Ha 3aeMH, 1iie
JloBejie [0 HaMaJIsiBaHe Ha CTOMHOCTTA Ha [eHHaTa KHUTa.
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Y,manxcaBaHe Ha PHCKa Ha o6e3nevYeHy C aKTUBU INEHHHW KHHUXAa U UTTIOTEYHHU NEeHHHW KHHMXKA:

PucksbT, ye o BpeéMe Ha NOBHUIIABAHETO HA JIMXBEHWUTE NPOUEHTH, IpeIBAPUTEJTHUTE IIJIAllldHUA 11e Ce Ba6aBHT, KapaﬁKH
LHEeHHHUTE KHUXKA, CHUTAHU 3d KPATKO- UJIK CPEAHOCPOYHH, Aa 6'bﬂaT ABJATOCPOYHH IEHHU KHHUXKA, KOUTO Ce Ko0J1e6asT mo-
IIMPOKO B OTTOBOP HA NIPOMEHUTE B INXBEHUTE INIPOLUEHTHU, OTKOJIKOTO IMO-KPATKOCPOYHUTE IEHHHU KHUXKA.

Puick oT npeanJjamnaHe Ha 06e3neYeHy C aAKTUBU IHEeHHHW KHHUA U UTTOTEYHHW INeHHW KHHUXKA:

PUCKBT, Ye BbB BpeMeHa Ha HaMaJIsIBall[d JINXBEHH POI[EHTH, I0-BUCOKOIOXOJHUTE I[eHHU KHUKa Ha Mo oH/1a 1ile 6'b1aT
npeAnaTeHU U NoAGOHABT Lije TPsiOBa /la I'M 3aMeHU C LieHHU KHUXa, KOUTO UMaT MO0-HUCKA JJOXOJHOCT.

HuBectunyoneH puck ot TBA:

3akynyBaHe Ha TBA (LleHHM KHUXa, KOUTO Lie 6'bJaT 00sIBeHH) MOpax/Ja PUCK OT 3ary6a, ako CTOMHOCTTA Ha LleHHaTa
KHUTQ, KOSITO 1€ Ce 3aKyIlH, TaJiHe NpeAH JaTaTa Ha CET'hJIMBHTA.

PyvickoBe OT M3M0/13BaHETO HA TEXHUKU U HUHCTPYMEHTH, CBbP3dHH C NPEXBBHPJIUMHA HNEHHW KHUKA U UHCTPYMEHTHU HaA
NAapHUYHHA Na3ap:

HW3nos3BaHeTO Ha TEXHUKH U UHCTPYMEHTH, CBbP3aHU C IPEXBbPJIUMHU [IeHHU KHUXa U MHCTPYMEHTH Ha NapUYHUA [asap,
KaTO HallpuMep 3aeMaHe Ha LleHHU KHHXKa, pero U 06paTHU peno CJeJIKH, ¥ N0-ClellaHO 110 OTHOIIEeHHe Ha KaueCTBOTO
Ha N0JIy4eHOTO/peuHBEeCTUPAHOTO obe3NeyeHHe, MOXe Jia JloBefie 10 peJlllla PUCKOBe, KaTO JHUKBUJEH PUCK, PUCK OT
KOHTPAareHTa, pUCK OT EMUTEHTA, PUCK OT OLIEHKATa U CET'bJIMBHT PUCK, KOUTO MOXe Jla OKake BJIHUsSIHHE BbpPXy paboTaTa
Ha cpoTBeTHHS noAadoHJ. He3aBUCHMO OT TOBa, pUCK'BT OT KOHTpAreHTa MoXKe Jja ObJie OrpaHHYeH GJarojapeHue Ha
rapaHLus, oJy4YeHa B CbOTBETCTBUE C UUPKYJIsipHO nricMo 08/356 Ha KHDC.

TBH KaTo Te3U onepany MoraT Jia ce U3BBPIUBAT OT APYKECTBA OT ChLIATa IPyna KaTo YIPaBAsBaLl0OTO APYKECTBO UJIU
KaTO WHBECTULHOHHUS MEHUPKDBD, WM KAaTO MHBECTHULMOHHMS MOJMEHM/KBp, T€3U ONepallly FeHepupaT PUCK OT
KOH(QJIMKT Ha HHTEPECH.

He3aBucHMO OT TOBa MOJIMTHKA 3a IPEJOTBPATsABaHe U yNpaBJeHHe HAa KOHGJIMKTH Ha MHTEPECH € Ha Pas3IoJioKeHHe B
yeb calTa Ha Amundi Asset Management
(http://www.amundi.com/documents/doc_download&file=5112602680799534622 511260268079724327).

B. YnpasjieHMe Ha pUCKOBeTe OT /Ipy>KeCTBOTO

Jpy>ecTBOTO mpuJjara npoiec 3a ynpaBjeHre Ha PUCKA, KOUTO My 103BOJISIBA Jla CJeIU U U3MepBa M0 BCSIKO BpeMe
pYCKa Ha UHBECTHUIMOHHHTE MO3ULHUU U NPUHOCA UM KbM 06IIMS PUCKOB npodus Ha cboTBeTHUS [loadoHJ, KaKTO U
Ipolec 3a TOYHA U He3aBUCHUMa OLleHKa Ha CTOMHOCTTA Ha u3BbHGopcoBuTe (OTC) nepuBaTu.

JpyxecTBOTO MOKe, 3a Bceku oT [logdongoBeTe cu u ¢ e (i) xemxupate, (ii) epekTuBHO ynpasyieHde Ha TOPTHPOIHUOTO
u/unu (iii) U3rbJIHEHHe HAa HHBECTUIIMOHHATA CTpPATerus, ja U3I0J3Ba BCUUKHU JePUBAaTHU GQUHAHCOBU UHCTPYMEHTHU B
IrpaHULUTE, YCTAHOBEHU CbC 3akoHa oT 2010 r., npu cna3BaHe Ha YCJI0BUSATA OT TabJaMLaTa C JaHHH 3a Bcekd [logdoHa u
ot Yacm II; Pasden IV ,,Ob1JH HUHBECTHIJHOHHH OT'PAHUYEHHWA U UHBECTHLJHOHHHU TEXHUKH".

['no6asHaTa eKCNO3UIUS MOXe Jia ce U3UUCIU Upe3 NoAXo/ia 3a CTOMHOCT noj, puck (,[loaxon 3a VaR“) unu noaxona Ha
noetute 3aabmkenus (,[logxon Ha moeTuTe 3aabkeHUs”, Commitment Approach), kakTo e onucano 3a Bceku [logdonyg
B Herosara TabJiM1a C JaHHU.

Lesnta Ha mogxoza VaR e KOJIMYECTBEHOTO ONpesie/IsiHE Ha MaKCUMaJIHATa NOTEHIIMaIHA 3ary0a, KOSITO MOXe J]a Bb3HUKHE
npe3 JiaJileH Iepuo/i OT BpeMe NMPU HOPMaJIHU a3apHU YCJI0OBUs U PU JiaJIeHO HUBO Ha Z0cTOBepHOCT. B 3akona ot 2010 T.
€ IpeJiBU/IEHO HUBO HA AOCTOBEPHOCT OT 99% M BpeMeBY XOPU30HT OT €[JUH Mecel].

IloaxoabT 3a 3aAb/KEHUSITA HU3BBbpLIIBA npeoGpa3yBaHeTo Ha q)HHaHCOBI/ITe AE€PHBATUBU B €KBUBAJIECHTHH INO3HWIIUU B
6a30BUTE aKTHBHM Ha Te3U AE€PHUBATUBH. HpI/I HW34YHC/AsIBaHe Ha rJo6ajiHaTa E€KCIIO3MIud ,ﬂpyx{eCTBOTO MOXe da B3eMe
npeaByua JO0rOBOPEHOCTHUTE 3a HETUPAHE U XeXKHPaHe, KOraTo Te He npeHe6perBaT O4YeBHUIHUTE U CbLIECTBEHU PUCKOBE
N BOJAT A0 ACHO HaMaJidBaHe HA €KCIIO3UIHUATa KbM PUCK.

OcBeH ako He e onucaHo Apyro 3a [loagdoHa B HeroBara TabauLa ¢ JaHHY, Bceku [1oadoH e HanpaBu HEOOXOAUMOTO
rjo6ajHaTa My eKCIO3UIMS KbM JlepuBaTHU (PUHAHCOBU HHCTPYMEHTH, M34YHCIeHA 4pe3 mojaxoja 3a VaR, ga He
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npeBuinasa (i) 200% ot pedepeHTHOTO nopTdosno (mokasaTtesn) Ui (ii) 20% oT 06U Te HETHU aKTUBHY, a IJI06AJTHATA My

€KCIIO3UL A, U3YHMCJ/IEHA Bb3 OCHOBA Ha MOAX0Ad Ha MOETHUTE 3aABbJ/IXKE€HHA, 1d HE IIPEBUIIABA 100% ot 06LLU/IT(:‘ HETHH

AdKTHBH.

3a Aad OCUTYPH CIIa3BAHETO HA ropeCcrioMeHaTuTe yCJ0BuUA, ,ﬂpy}KECTBOTO e npusjiara BCU4KMU CBbpP3aHHU LUPKYJIAPHH

nucMa U pasmnopenbu, usgageHu ot CSSF min KoHTO U [a e eBpONEeMCKU OpraH, YI'bJIHOMOIIEH /la U3/laBa CBbpP3aHU

perjiaMeHTHU W TeXHU4YeCKU CTaHAapTH.

IV. OB UHBECTULIMOHHU OTPAHUYEHWUA U UHBECTUIIMOHHU TEXHUKH

A. HVHBeCTULMOHHU OrpaHU4YEHUA

AKTHUBUTE Ha ,[lpy>KECTBOTO TpH6Ba Aa Ceé MHBECTUPAT B CbOTBETCTBUE C OTPAHHUYECHUATA BBHBPXY MHBECTHLHHUTE,
usJsioxkeHu B Yact [ Ha 3akoHa ot 2010 1. C nocjseaBamiuTe My USBME€HEHH S, KaKTO U B CbOTBETCTBHUE C JOII'BJIHUTEJIHUTE
OTrpaHU4Y€HHA, aKO UMa TaKHBa, IpUEMaHHU OT BpeMe Ha BpeMe OT AHpeKTOpHTe.

Bceku [loadonp wwe ce pasriaexzaa kato otgeano [IKUIILK 3a nennTe Ha T€3U UHBECTULIMOHHU OTPAaHUYEHUS.

1| ﬂp!)l(eCTBOTO MOX>Ke Ad UHBeCTUpa CaMO B

a)

b)

c)

d)

e)

NpeXBbPJUMH [[eHHU KHUKA U UHCTPYMEHTH Ha MapUYHUs Na3ap, JOMyCHATH [0 UM ThPryBaHU Ha peryJavupaH
nmasap o cMucbia Ha JlupektuBa 2004 /39/EO Ha EBponeiickus nmapsiaMmeHT U Ha CbBeTa oT 21 anpuut 2004 T.

NpexBBbPJUMHU LleHHN KHIKa U UHCTPYMEHTH Ha MapUYHUs N1asap, ThbPryBaHU Ha Jpyr nasap B [I'bpkaBa 4JIeHKa,
KOWTO e peryaupaH, QyHKLHMOHHUPA PeJOBHO, IPU3HAT € U € NMyOGJMYHO JOCTbhIEH. 3a LieJUTe Ha TO3U pasjer,
»AbpKaBa 4ieHKa" 1e o3HavaBa /I'bp>kaBa yieHKa HAa EBpomeickus cblo3 U AbpPKAaBUTE, KOUTO Ca IOTOBOPHU
CTpaHU Ha COpa3yMeHHUeTO 3a Cbh3/jlaBaHe Ha EBponelickoTo HKOHOMHUYecKo npoctpaHcTBo (EUIT) B rpanunuTe,
3aJI0’KeHH OT TOBA CIIOpa3yMeHHe U CBbP3aHUs C HEro 3aKO0H.

NpexBBbpPJUMH LIeHHU KHUXKA U HHCTPYMEHTH Ha NapU4YHHUA Nas3ap, AOMYCHATH A0 oQULIMAIHO PeruCTPUpaHe Ha
¢doH0Ba 6opca WM THPTyBaHU Ha JpYT [a3ap, HAaMHUpall ce B KOATO U Jia e Jpyra gbpxaBa B EBpoma, A3us,
OkeaHus;, CeBepHa u l0xHa AMepuka U AdpuKa, KOUTO e peryavpal, QyHKIIMOHMpPA PElOBHO, IPU3HAT € U €
MyGJIMYHO JOCTBIIEH.

HOBOEMI/ITI/IpaHI/I MNPEeXBbPJIHUMU EHHU KHUXA U UHCTPYMEHTH Ha NapUIHUA [1a3ap, IPH YCIOBUE He:

i) yCJIOBUSITA HA EMUTHPAHe IOCTAHOBABAT, Ye lie 6'bJle N01a/leHO 3asBJIeHHe 3a A0NyCKaHe 0 0QULHATHO
perucTpupaHe Ha KOSITO U Aa e OT POHJJOBHUTe GOPCH WJIM peryJMpaHUTe Na3apy, IOCOUYEHHU MO-TOPE;
if) TaKOBa JI0NyCKaHe G'bJle OCUTYPEHO B PAMKUTE Ha eJjHAa FOJIMHA OT EMUTHUPAHETO.

JstnoBe uiau akuuu ot [IKUIILK, mosyymau paspemenue copriaacHo Jupexktusa 2009/65/EO, u/unu gpyru [IKU o
cMHUCBJIa Ha 4. 1, naparpad (2), 6yksu a) u 6) oT Jupektuna 2009/65/EO, He3aBUCHMMO Jajiv ca YCTAaHOBEHU B
J'bpKaBa yJeHKa, UJIY He, IPU yCJI0BHUE Ye:

i) TakuBa Apyru [1KW ca mosyuuan paspelieHue 0 cUaTa Ha 3aKOHH, KOUTO NPeABMK/IAT, de 1e 6bAaT
npejAMeT Ha HazA30D, KoiTo CSSF npuema 3a ekBUBaJIeHTEeH Ha TO3H, IPe/iBU/IEH B 3aKOHO/JATe/ICTBOTO Ha
OGLHOCTTA, KAKTO U Ye CbTPYAHUYECTBOTO MEX/Y HaJI30PHUTE OPTaHU € JOCTAThYHO rapaHTUPAHO;

if) HHUBOTO Ha 3alyTa Ha PUTEXATEJUTE Ha AsAI0Be/aKluoHepuTe B TakuBa Apyru [IKU e ekBUBaJIeHTHO
Ha OpeJBUJEHOTO 3a NpUTeXaTesuTe Ha AsioBe/aknuoHepute B [IKUIILK u mo-cmenuanno, ye
IpaBUJlaTa 332 OTJAEJHO CbXpaHsBaHe Ha AaKTUBH, B3eMaHe Ha 3aeM, JaBaHe Ha 3aeM U HENOKPUTH
npoAax6y Ha NPeXBBbPJIUMU LIeHHH KHMXKA U MHCTPYMEHTH Ha NapUyYHMS Nasap ca eKBUBAaJIEHTHU Ha
M3KUCKBaHUsATa Ha [Jupektua 2009/65/E0O;

iii) JelHoCTTa Ha TakuBa Apyry [IKU ce oTyKTa B MONYroAMIIHYA U TOAUIIHU OTYETH, TO3BOJISBAILM OLleHKa
Ha aKTUBUTE Y IAaCUBUTE, J0XO0/a U OllepaluTe NIpe3 CbOTBETHUSA OTYETEH [IePUOL;
iv) [NKUIILK wan gpyrute 1KY, B kouTo Jlpy>kecTBOTO Bb3HaMepsiBa Jja UHBECTUPA, HAMAT NPaBoO, CIOpPe],

TEXHUTe y4YpeJUTeJHU [JOKYMEHTH, Ja UHBECTUpPAT CbBKynHO noBedye oT 10% OT akTUBUTe CcHU B
asinoBe/akuuu Ha gpyru [IKUILK wiu gpyru [MKU.

JIEN03UTH B KPeJIUTHU HHCTUTYIWHY, IO/JIeXKAIY Ha NJIalllaHe PU NOUCKBAaHe UJIM C PABO /ia 6'bJJaT U3TErJIEHU U
MMally IajJie’x He moBeve oT 12 (ABaHaAeceT) Mecella, IPH YCJIOBHe Ye KpeJJUTHATa HHCTUTYIUSA € CbC CeJJa/IUIIe
B /I'bp>kaBa 4JieHKa WJIH, aKO Cela/IMIIeTO Ha KpeIUTHATA MHCTUTYI[USA Ce HAMHUPA B TpeTa A'bpKaBa, IPH YCI0BUE
Ye K'bM Hesl Ce NMpWJaraT NpyAeHIUaJHUA NpaBuJa, cduTaHu oT CSSF 3a eKkBUBaJIeHTHH Ha Te3H, 3aJI0KEHHU B
3aKOHO/aTeJCTBOTO Ha OBIHOCTTA.
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g)

h)

JlepuBaTHU (PUHAHCOBU WHCTPYMEHTH, BKJIIOUUTEJHO €KBUBAJEHTHU HHCTPYMEHTHU CbC CETBJMBHT Cpelly
NapuyHa CTOMHOCT, TbPryBaHMU Ha peryJjypaH nasap, IocodeH B TOUYKH a), b) U c¢) mo-rope, /UM AepUBaTHU
$YHaHCOBY UHCTPYMEHTH, ThpryBaHU U3BbH60pcoBo (OTC AepuBaTH), IpH yCJI0BUE Ye:

i) 6a30BHUTE aKTUBHU Ce ChCTOAT OT UHCTPYMEHTH, 06XBaHATHU B To4yKa 1), pMHAHCOBU UHAEKCH, JUXBEHU
NpPOLIEHTH, BaJyTHU KypcoBe HWJM BaJyTH, B KOUTO /[Ipy>KeCTBOTO MOXe Jla MHBECTHUpPA CBIJIACHO
WHBECTHULIMOHHATA CH LieJT;

if) KOHTpareHTUTe IO CJeJKUTe C U3BbHOOPCOBU [JlepUBAaTH ca ClelUaJu3UpaHd HHCTUTYLUU C
I'bPBOKJIACEH PEWTHHT, NOAJIeXalld Ha NpyJeHLuaJeH Ha/A30p U NMpUHaJJIexally KbM KaTeropHUTe,
on06peHu ot CSSF; u

iii) U3BBHOOPCOBUTE JlepMBaTH NOAJIEXAT Ha HaZlex/JHa U NpoBeprMa BCEKHJHEBHa OLleHKa M MoraT Ja
6'b/laT NpoJAaZieHH, JUKBUANPAHU UM 3aKPUTH Upe3 HacpeliHa cJeJiKa 3a IPUXBalllaHe [0 BCAKO BpeMe U
Ha crpaBe/iIMBaTa UM LieHa 10 MHULIMaTHBa Ha Jlpy»eCcTBOTO.

MHCTPYMEHTH Ha NapUYHMUA Na3ap, pa3JUyHU OT Te3H, ThPryBaHU Ha peryJupaH nasap v nocoyeHu B 4. 1(23) Ha

3akoHa oT 2010 r., ako eMUCHATA WA eMUTEHTHT Ha Te3U HHCTPYMEHTH Ca peryJMpaHy 3a LeJIUTe Ha 3aliuTaTa

Ha UHBECTUTOPUTE U CIIeCTABAaHUATA U DU YCJIOBHE Ye ca:

i) €MUTHUPAaHU WJIM TapaHTUPaHU OT LieHTpaJieH, peruoHajleH WM MecTeH OpraH Ha ynpaBJieHHe WU
LleHTpa/Ha 6aHka Ha /l'bpxkaBa 4/eHKa, EBpomnelickaTa neHTpasHa 0aHka, EBponelickus cbio3 HUau
EBponelickaTa MHBeCTMLIMOHHA 0aHKa, A’bpkaBa, KoATO He e /l'bpkaBa 4JeHKa, WIM, B CIy4ad Ha
denepanna gbpxKaBa, eqUH OT YIEHOBETE, ChCTABAIIM defepanuaTa, WM NyOGJMYEeH MeXJyHapoJeH
OpraH, B KOMTO y4acTBaT eZjHa WU NnoBeve /I'bp>KaBU YJIeHKH; UJIU

if) €MUTHPAHU OT MNpEeANpPUsTHE, YUUTO LEHHUM KHWXKA Ce ThpPryBaT Ha peryJvpaH Iasap, NMOCOYEH B
NOATOYKHM a), b) unu c); uau
iii) €MUTHUPAHU WJIM TapaHTUPAHU OT yUpexAeHHe, I0J1eKallo Ha NpyJeHLHaleH HaZi30p B CbOTBETCTBHUE C

KpPUTEPHH, ONpefesieHU OT 3aKOHOAATeJACTBOTO Ha OOGIIHOCTTA, UM OT yupexJeHHue, MOAJeXallo U
CrasBalllo NpyJeHLMaaHU npaBuia, cauTaHy oT CSSF 3a Hali-MaJIKOTO TOJIKOBA CTPUKTHH, KOJIKOTO Te3H,
3aJI0’KEHH B 3aKOHO/ATe/JICTBOTO Ha OGIHOCTTA; UJIU

iv) €MUTHUPAHU OT APYTU OpraHu, NpUHAAJEXKAUIM KbM KaTeropuute, ofo6peHu ot CSSF, npu ycioBue ye
MHBECTHULUWTE B TaKMBAa UHCTPYMEHTH ca NMpeJMeT Ha 3alljUTa Ha UHBECTUTOPUTE, eKBUBAJIEHTHA Ha
npeJBU/IeHATa B TOPHUTE I'bPBH, BTOPH U TPETH a63all, ¥ IPHU YCJIOBUE Ye EMUTEHTHT € PYHKECTBO, YUUTO
KallUTaJl U pe3epBU BBb3JIM3AaT MOHe Ha JeceT MuianoHa eBpo (10 000 000 EUR), 1 KoeTO HU3roTBS U
ny6JIMKYBa CBOUTE F'OIUIIIHY CYETOBOJHU OTYETH B CbOTBETCTBHE C YETBBPTaTa AUpeKTHUBa 78/660/EN0O
U e IpeANnpusTHe, KOeTO B PaMKUTEe Ha Tpylna JAPYKeCTBa, BK/IIYBAIA €HO WJIHW HAKOJKO MyOGJUYHO
TBPTyBaHU JIPYKECTBA, € CelMaJU3uPaHO BbB QUHAHCHPAHETO HA IPYIaTa, UJIU e MPeANPUITHE, KOETO
e ClenuaJu3upaHO BbB PUHAHCUPAHETO HAa CHOCOOU 3a CEKIOPUTH3ALMsA, MOJ3BAIlM ce OT GAaHKOBA
JIMKBUJHA JINHUSL.

2) Bbrnpeku ToBa:

a)

b)

Jpy*ecTBOTO MoXe Jja MHBecTUpa MakcuMyM 10% OT HeTHUTe akKTUBHU Ha KoiiTo U Aa e [logdoHs B
NpeXBbPJUMHU [IeHHU KHHXKa U MHCTPYMEHTH Ha apU4yHHUs a3ap, pa3/IMuyHU OT HOCOYEHHTE B TOUKa 1).
[MoadoumoBeTe HA Ipy>KecTBOTO HIMAT MPABO Jla NPUA06UBAT 6JIATOPOJHU METANU WU CepTUPUKATH, KOUTO TH
npejACTaBJIsABAT.

Apyx(eCTBOTO MOXe Ja IpHUTeXaBd JUKBUJHOCT KAaTO CliOMaraTeJieH CIIoco0.

3) llpaBujia 3a JuBepcudUKaNUA HA PUCKA

a)

b)

Jpy*ecTBOTO HAMa NpaBo Ja MHBecTHpa noBedye oT 10% OT HeTHUTe aKTHMBM Ha KoHTo U ja e [logdonn B
NPEeXBBbPJUMU LIEHHU KHIKA WJIM WHCTPYMEHTH Ha MapU4YHUS Nasap, U3JaJeHH OT €JUH U ChUIM eMUTEHT.
Jlpy>kecTBOTO HAIMA IpaBo Ja UHBecTHpa noseye oT 20% OT HEeTHUTe aKTUBM Ha KoiTo U Ja e [loadoHx B
JIENIO3UTH, HAallpaBeHHU B €/JHA U ChLAa UHCTUTYLHUS. PuckoBaTa ekcro3unus Ha AazeH [loadpoH KbM KOHTpPareHT
IO cJeJiKa C U3BBHOOPCOBHU [JepuBaTH He MoXe JAa HajBuiiaBa 10% OT HEroBUTe HETHU AKTHBHU, KOraTo
KOHTpPareHTbT € KpeJUTHa MHCTUTYLMsA, ocoyeHa B Touka 1) f) mo-rope, uiu 5% OT HETHHUTe My aKTHUBHU B
OCTaHaJIUTE CAyYaH.

O6uiaTa CTOHHOCT Ha NPEXBBbPJMMHUTE LEHHU KHMKAa M MHCTPYMEHTH Ha NapUYHUSA Nasap, IpUTeXxaBaHHU OT
[MogdoHa B eMUTHpALIUTE OPraHy, BbB BCeKU OT KOUTO [loadoHABT MHBeCcTHpa noBeye OT 5% OT HETHUTE CH
aKTHUBY, He Tps6Ba Aa npeBuwaBa 40% oT HETHUTe My aKTUBU. ToBa OorpaHMYeHHe He Ce OTHACS 3a CJEeJIKH C
JIENO3UTH U H3BBHOOPCOBH JepUBATH, H3BBbPIIEHH C (PUHAHCOBM HHCTUTYLHH, KOUTO MOJJEXaT Ha
npyZeHnuaseH Hajsop. HesaBucuMO OT MHAMBHJYa/JHUTE OIPaHUYEHMs, HU3JIOKEHHW B IOJTOYKA a), AajeH
[londona He MoXxe 1a KOMOMHUPA, KOraTo TOBA lie A0Beje 0 MHBeCTHpaHe Ha noBeye oT 20% OT HETHUTE My
aKTHUBHU B eIUH EMUTEHT, CJIeJHOTO:

i) WHBECTULIMU B NMPEXBBbPJMMU LIeHHW KHUXKA U UHCTPYMEHTU Ha NAapUYHUSA Nasap, U3A3JeHU OT TO3U
€MHUTEHT, U
ii) Jel03WUTH, HAallpaBEHU B TO3U EMUTEHT, UJIU
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d)

iii) €KCIO3ULUH, TPOU3TUYALIU OT C/leJIKU C U3BbHOOPCOBU JIEPUBATH C TO3U EMUTEHT.

OrpanuyeHuero ot 10% B nmoATouka 3) a) mo-rope Moxke /a 6'b/ie YBEJUYEHO 0 MaKCUMyM 35% Mo oTHOIIEeHHEe
Ha NPexBbPJMMU [IleHHHU KHMKa U MHCTPYMEHTH Ha NapU4HUsA Na3ap, KOUTO ca eMUTHPAHU WJIM FapaHTUPaHU OT
JbpxaBa WieHKa, OT MeCTHU OpraHM Ha yIlpaBjeHHe Ha TaKaBa AbpkaBa, OT Abp)KaBa, KosATo He e /[bpkaBa
YIeHKa, WU OT NYy6JIUYHU MeXAYHAPOAHU OPraHH, B KOUTO Y4acTBaT eHA UM HAKOJIKO JI'bpiKaBH YIEHKH.
OrpanuyeHueto oT 10% B nojTouka 3) a) no-rope Moxxe Jia 6b/ie yBeJUYEHO 0 MaKCUMyM 25% Mo OTHOllIeHUe
Ha ONpe/iesIeHH 06JIMTalluY, aK0O Ca EMUTHPAHU OT KPpeAUTHA MHCTUTYLMS, YUETO CeJalnlle ce HAaMUpa B J'bpKaBa
YIeHKa U KOSITO IOJJIEXH 110 3aKOH Ha CIeluasleH ny6andeH HaA30p, peJHa3HavyeH Ja 3alUTH NPUTEXaTeNUTe
Ha o6JMranuu. 3a HacTOALIUTE LieJU CyMHUTe, IPOM3THYalld OT eMHUTHPAHETO Ha TaKMBa 0OJMralUy, Tps6Ba,
CBIJIACHO NPUJI0KUMOTO 3aKOHOAATEJICTBO, 1a Ce UHBECTHUPAT B aKTHUBH, KOUTO Npe3 Lie/1Us Nepro/| Ha BaJUJHOCT
Ha OGJIMTralluUTe, MOraT Jia MOKPUBAT MCKOBE, CBbpP3aHU C OGJIMTallMUTe, U KOUTO, B Cjyyaill Ha GaHKPYT Ha
€MUTEHTa, llle Ja ObJAT H3MO0J3BaHU NPUOPUTETHO 3a Bb3CTAHOBSIBAHE HA TIJIABHUIATA W HU3IUIAlAHE Ha
HauyucaeHuTe JuxBU. JJokoakoTo fgajeH [loadoHn mHBecTHpa moBedye OT 5% OT aKTHUBUTE CH B 0GJIMTraLUy,
NOCOYEHU B HACTOSIATA MNOJATOYKA d) M eMUTHUPAHU OT €AUH U Chll eMUTEHT, 06LaTa CTOHHOCT Ha TAaKUBa
WHBECTHUILIMY He MoxXe Jia HajBuIuaBa 80% oT cToliHOCTTa Ha akTUBUTeE Ha [loadoHa.

He e HE06X0JUMO PEXBBPJUMUTE EHHU KHWXKA U UHCTPYMEHTHTe Ha MapUYHUA a3ap, TOCOUYEeHH B MOATOYKH C)
n d), na 6'bJaT BKJIIOYEHH B U3YUC/ISIBAaHETO Ha orpaHnYeHreTo oT 40% B moTo4Ka b).

OrpaHu4eHUsITa, U3JI0KEHHU B MMOATOYKH a), b), c) u d), He MoraT Jja ce KOMOUHUPAT U, CbOTBETHO, UHBECTUIIUUTE
B MPEXBBPJIMMU [[eHHU KHW)Xa U UHCTPYMEHTHU Ha MapUYHUs Masap, EMUTUPAHU OT €/JUH U CbIl| OPraH, WU B
JIeTIO3UTH WU AePUBAaTHU UHCTPYMEHTH B TO3W OpTaH, U3BbPIIEHU B CbOTBETCTBHE C MOATOYKH a), b), ¢) u d), He
MOTaT MPU HUKAKBH 06CTOSTEJICTBA Aa HaJBUIIABAT 35% oT akTUBHUTe Ha [logdoHaa.

Jpy>xecTBa, BK/IIOUEHH B €/]HA U C’bllla IpyIa 3a LieJIUTe Ha KOHCOJIM/JMpaHe Ha CYeTOBOJHUTE 0TYeTH (110 CMUChJIA
Ha /JlupexktuBa 83/349/EUO uau B CHOTBETCTBUE C MPU3HATH MEXAYHAPOJHU CYETOBOJAHU IMpaBUIa), ce
pasryexjaT KaTo e/jMH OpraH 3a LieJIUTe Ha U3UUCASIBaHeTO Ha OrPaHUYEeHUSITA, ChbAbPKallly ce B TO3U pa3jeJl.

JaneH noadoH MoXe Aa MHBecTHpa 0610 A0 20% OT HETHHUTE CU aKTUBHU B IPEXBBPJHUMU IIEHHH KHIKA U
MHCTPYMEHTH Ha MapUYHUSA a3ap, B pAMKHTE Ha eJiHA U ChIIa rPyma OT APYKeCTBa.

Bes ToBa /la HAKbPHSBA OTPAaHUYEHHUSTA, U3JI0KEHU B TOUYKA 4) M0-70J1y, OTPaHUYEHUSITA B TOUKHU OT a) JI0 €) 1o-
rope ce yBesiM4aBaT A0 MakcuMyM 20% 32 MHBECTULIMU B aKIIUHW U/ WUJH J'bJITOBU [eHHU KHUXKA, U3/aJIeHU OT eJJUH
Y C'bl OpraH, KOraTo ILieJITa Ha UHBECTUIMOHHATa NoMTHKA Ha [logdoH/a e 1a Bb3NpOU3Be/ie CbCTAaBa Ha AaJleH
HMH/IeKC 3a aKLIMU UK J'bJTCOBH LIeHHU KHUKa, KOUTO e npu3HaT oT CSSF, Bb3 0CHOBaA Ha CJIeAHOTO:

- CbCTaBbT Ha MHJIEKCA € JI0OCTAaT'bYHO JUBEPCUPUIIUPAH;

- WHJIEKCBT € I0CTAaThYHO J00bP UHAMKATOP 3a CbCTOSHMETO Ha Na3apa, 3a KOUTO ce OTHACS;

- CTOMHOCTHTE MY Ce MyOJUKYBaT 110 NOAXOSI HAYHH.

ToBa orpanudenue ot 20% ce moBuana Ao 35%, KOraTo ce okake ONpPaBJAaHO OT U3KJIOYUTEIHU 0OCTOATEICTBA HA
nasapa ¥ Io-clel{HaJHO Ha Pery/JIMpaHy a3apy, Ha KOUTO ONpe/ieJIeHU IPEeXBbPJIUMH EHHU KHHKA WM UHCTPYMEHTH Ha
NapuyHMA [a3ap ca CUJIHO JAOMUHHpalM. MHBecTULUATAa B pa3Mep 0 TOBA OTpaHUYEHHe e M03BOJIeHa CaMo 3a eJuH
€MUTEHT.

g)

He3aBHCHMO OT OrpaHUYEHUSATA, U3JI0’KEHH N0-rope, AaAeH [loadoHA Moxe A2 HHBECTUPA, B CbOTBETCTBHE
C NPpUHIMIIA 32 pa3npejesisiHe Ha pUCcKa, 40 100% OT HETHUTE CH AKTUBH B IPEXBbPJIMMH LIeHHU KHUKA U
UHCTPYMEHTHU HA NApUYHUA Na3ap, eMUTHPAHM UIHU FrapaHTUPAHU OT [I'bpaKaBa YIeHKa, eAUH WIU HAKOJIKO
MECTHH OpPraHM Ha ympaB/ieHHe Ha TaKaBa Jbp)KaBa, JbpKaBa, KOATO He € WIeHKa, WIH NyGJandeH
MEXAYHapoJAeH opraH, B KOITO eJHAa WM HIKOJIKO /[bp:KaBH YWIEHKH YJIEeHYBaT, NPU YCJIO0BHE 4e
MoadoHABT NpUTEKaBa LEHHN KHIKA, KOUTO

a) ca 4yacT OT MOHe WIEeCT pa3/IMYHU eMUCHHU U

b) ot Bcaka oTAe/1HA eMHCcHA He CbCTAaBAT NoBede oT 30% oT oGiaTa cyma.

4-| OI‘QaHI/I‘-IeHI/IH BBPXY KOHTPOJIA

JpyxecTBOTO:
a) He MoXe Aa npuo6uBa nosede oT 10% OT AbJITOBUTE LeHHU KHIKA HA eIUH-eJUHCTBEH EMUTH ALl OpPTaH;
b) He Moxke fja npuao6rBa nosede oT 10% OT akuuuTe 6€3 MpaBo Ha IJ1ac Ha eANH-eJUHCTBEH EMUTH AL, OpPTaH;
€) He MoXe Aa npujo6uBa nosede oT 10% OT HUHCTPYMEHTHUTe Ha NAapUYHUS Na3ap Ha eAUH-eJUHCTBEH eMUTHUpalll
opraH;
d) He Moxe ga npugo6uBa moBede OT 25% OT [JsJI0BETE HA €HO-€JUHCTBEHO MpEANpPUSTHE 33 KOJIEKTHBHO

VHBeCTHUpaHe.
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YeTUpUTE OTpaHUYEHUS TI0-TOpPE Ce OTHACAT 3a JIpy»KecTBOTO KaTo 1is1ji0. OrpaHUYeHUsTa, U3JI0KEHU B MOJTOYKH a), C) U
d), Moxxe fja 6'bAaT NIpeHeOperHaTy B MOMEHTA Ha MPUA06HMBaHETO, aKO B TO3W MOMEHT OpyTHATa CyMa Ha MHCTPYMEHTHUTE
Ha NapUYHUs Nasap WM HETHATA CyMa Ha eMUTHPAHUTE leHHU KHUKa/MHCTPYMEHTH He MOTraT Ce U3YUCJIAT.

Jpy>kecTBOTO He MOXe Ja NMpUL06MBa aKLUU C IPaBO Ha IJac, KOUTO GHxa My MO3BOJIMJU Jla NoeMe PUUYeCcKH WU
yIpaBJIeHCKU KOHTPOJI WJIY /la YIPa)KHSBa 3HAUYUTEJIHO BJIMsIHME BbPXY YIIpaBJIeHUeTO Ha eMUTHpALLUs OpraH.

5| Orpaﬂnqeﬂmrra. M3JI0KEHU B TOYKA 4) Io-rope, He BAXKAT 10 OTHOINEHHWE HA

a) MpexBBbPJHUMH IIeHHU KHM)KA U MHCTPYMEHTH Ha NapHU4yHUs Nas3ap, EMUTHPAHU WJM TapaHTUpPaHU oT /I'bpxkaBa
YJIeHKa WK OT MeCTHH OPTaHU Ha yNpaBJieHHe Ha TakaBa J'bpKaBa;

b) npexBBPJUMHU IleHHU KHMXKA U MHCTPYMEHTH Ha MMapUYHUA [1a3ap, eMUTUPAHU WM FapaHTHPaHU OT KOSTO U Jia e
Jipyra I’'bpaBa, KosTo He e JIbp>kaBa 4/IeHKa;

C) MpexBbPJHUMH LIeHHH KHMXa U MHCTPYMEHTHU HA NMAapUYHMSA Nas3ap, EMUTHPAHU OT NyOJIMUeH MeXAyHapoJeH
opraH, B KOUTO eZjHa UJIH HAKOJKO /I'bp>KaBU YJIEHKU YJIEHYBaT;

d) axuuu, nputexaBaHu oT [logdoHA B kKanKTaIa Ha APYKECTBO, YIpeeHO UM OPraHU3UPaHO ChIJIACHO 3aKOHUTE
Ha Z'bp2KaBa, KosITO He e /I'bpkaBa 4/ieHKa Ha EBponelickus cbio3, pu ycaoBUe de (i) ToBa ApyKecTBO UHBECTHPA
aKTUBUTE CH OCHOBHO B LIeHHM KHMIXA, €MUTUPaHH OT eMHUTeHTH OT Tasu [JbpxkaBa, (ii) cmopen
3aKOHO/ATeJICTBOTO Ha Ta3M JbpkaBa y4yacTueTo Ha [lofdoHJa B OCHOBHMSA KalMTa/l Ha TOBA APYXKECTBO e
e/JMHCTBEHUAT Bb3MOXKEH HauMH 3a 3aKyllyBaHe Ha LleHHU KHMIXKa OT eMHUTEeHTH B Tasu JbpxkaBa U (iii) ToBa
JIPY>KeCTBO Clla3Ba B MHBECTUIIMOHHATA CH TOJIMTHKA OTPAHUYEHUSITa, U3/I0’)KEHU B TOPHUTE MOATOUYKH OT 3) a) [0
3) e) 1 4), kaKTO U B 6) a) NO-710JIy;

e) akuuM, NpUTexaBaHU OT /[lpy>KecTBOTO B KallMUTajla Ha JbIIePHU [JPY>KeCTBa, U3BBbPIUBAIIN H3KJIOYUTESTHO
JIeMHOCT M0 ynpaBJieHHe, KOHCYJITUPaHe U MapKeTHHT B /bpXKaBaTa, B KOSAITO ce HAaMUPa JbIlepHOTO APYKeCTBO,
0 OTHOLIEHHWe Ha O6paTHOTO KyllyBaHe Ha JAd/J10Be/aKUUM, IOHUCKAaHUM OT [OpUTeXaTeJuTe Ha
JisI0Be /aKLIHOHEepHTe.

AKo orpaHH4YeHMsITa, U3JI0XKEHHU N10-TOPEe U ONMCAaHU B MOATOYKA 6) a) mo-AoJy, 6bJaT HaZBUILEHHU N0 OTHOLIEHHe Ha
Jpy>ecTBOTO 10 IPUYUHHU OTB'bJ], HETOBHUSI KOHTPOJI UJIM NIPU yIpakHsABaHe Ha [paBa Ha 3anMcBaHe, /IpyKecTBOTO Iie CH
[IOCTaBU NPUOPUTETHA LieJ1 32 CBOUTE CAEJKH 33 NPOAaXKOHW KOPUTHPAHETO Ha Ta3M CUTyalus, OTAABANKHU ABHKUMOTO
BHMMaHHe Ha UHTepecHuTe Ha AKIITMOHEpUTe.

Crna3Balku NpUHIMIA Ha pasnpejeisiHe Ha PUCKa, JazeH [loadoHa Moxe [ia ce OTKJIOHU OT OrpaHUYEeHUsATA, ONIMCAHU B
TOYKaA 3) MO-rope U B NOATOYKA 6) a) M0-Z0J1y, 32 CPOK OT IIECT MeCeLa, CYUTAHO OT AaTaTa HA HErOBaTa OTOPU3ALUS.

6) UnBecTUpaHe B Tl aKTUBH

a) Bceku Ilogdona Ha [lpykecTBOTO MMa MpaBo JAa npugobusa JsioBe/akuuu B apyrd [NKUIILK u/unu apyru IKY,
MOCOYeHHU B MoATOYKa 1) €) mo-rope, npu ycaoBue de He noBevye oT 20% oT HETHUTe aKTUBHU Ha TO3H [logdoHa 6baaT
WHBECTHPAHU CyMapHO B AsJI0Be/aKIuK Ha TakuBa Apyru [IKUIILK nim apyru ITKH.

C 1es mpuyiaraHe Ha UHBECTULIMOHHOTO OrpaHUYeHUe, Bceku noadoH Ha [TKUIIIK u/umu IIKU ¢ yagbpHa CTPYKTypa
TpsAOBA Jia ce pa3rJiex/Ja KaTo OTJeJIeH EMUTEHT, [IPU YCJOBHE Ye NMPUHLOMIIBT HA pa3/ieieHHe Ha 33 'b/DKeHUSITa Ha
passinuyHUTe noAPOH/I0OBE 110 OTHOLIEHHE HA TPETH JIUIIA € FapaHTHUPaH.

WHBecTUIIMUTE B ASJIOBe Ha LesieBUTe GoHAOBe U KouTo He ca [IKUIIIK, He MoraT a HaAXBBPJAT CbBKynHO 30% oT
HETHHUTE aKTHUBY Ha MoAdoHaa.

KoraTo [lpy:xecTBoTO UHBeCcTUPA B Assi0Be Ha Apyro [IKUIILK u/unu apyru [IKH, cebp3anu c [JpyecTBOTO Yype3 06110
yIpaBJleHHe UM KOHTPOJI WM Ype3 3HaUMTESHO NPSIKO WU HeNpPsSKOo NpUTeXaHue, UM YIIpaB/siBaHU OT yIpaBJisiBalllo
JPY>KecTBO, CBbp3aHo C JIpy>ecTBOTO, He MOTaT Jia ce HauMCAABAT TaKCH 3a 3alMCBaHe WJIM 06paTHO M3KyINyBaHe Ha
JpyecTBOTO 32 UHBECTUIIMUTE MY B JisijioBeTe Ha TakuBa Apyru [IKUIILK u/wnu [IKU.

OcHoBHUTe MHBecTuLMHU, npuTexkaBaHu oT [IKUIIUK wau gpyrurte KW, B kouTo J|py»KeCTBOTO HHBECTHUpA, He e

HEO6X0,LII/IMO Aa 6'bﬂaT B3WMMaHM NpeJABU/ 3d [EJINTE HA MHBECTUIIUOHHUTE OrPAHHUYEHU A, U3JIO)KEHH B HACTOALLATA TOYKaA
1.

Bceku IMoadoHa nMa npaBo Aa 3anuile, Npuao6ue U/Uan NPUTEXKaBA IEHHU KHUXKA, KOUTO 11je 6'bJaT eMUTHPAHU UJIH ca
eMUTHPaHH OT eJJUH WU HsaKosko [logdonaa Ha [[py:kecTBoTO, 6€3 /a nmonajia B 00XBaTa Ha U3MCKBaHUsATA Ha 3aKOHa OT
10 aBryct 1915 r. 3a TBPTOBCKHUTE APYKECTBA, KAKTO € U3MEHEH, 10 OTHOIIEHHE HA 3aIMCBAHETO, MPUJO00UBAHETO U /WU
NPUTEXKABAHETO OT A3EHO JIPYKECTBO HA COGCTBEHH aKIUK, IIPH YCJIOBUE 0bade Ye:

- IeJieBUAT NoJOHJ, OT CBOSI CTpaHa, He HHBECTHpa B Mo1pOHAa, UHBECTHUPAJ B TO3U ILieJIeBU NOADOHI;
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- He moBedye oT 10% oT akTtuBuTe Ha neseBus [loadoHj, yueTo npuAOoOGUBaHe HPEJCTOH, MOXKe Ja ObJAaT
WHBECTHUPAHU B [sJI0Be Ha JpyT iesieBU [loadoHoBe Ha JpyKeCTBOTO; U

- mpaBaTa Ha IJIac, aKO UMa TaKHBa, CBbP3aHU ChC CbOTBETHUTE LIeHHU KHU)KA, BpEMEHHO Ca OTMEHEHH 3a CPOKa,
npe3 KOUTO Te ca NpUTeXaHre Ha KOHKpeTHUS noAPOH/I ¥ 6e3 [1a ce HapylIaBaT pa3nopeabuTe 3a He0OXoAUMaTa
06paboTKa B C4ETOBO/IHUTE CMETKHU U MEPUOJJUUHUTE OTUETH; U

- IpHU BCUYKHU CJIy4YaH, IOKATO Te3HU [|eHHU KHIKa ca npuTtexaHnue Ha [lofpoH/1a, cTOWHOCTTA UM HSIMa J1a Ce B3eMa
npe/BU/, 32 U3YUC/ISIBAHETO HA HETHUTE aKTHUBHU Ha JIpy»KecTBOTO, C 1ieJ1 [ja Ce MPOBEpPU MUHUMAJHUAT Npar Ha
HETHUTE aKTUBH, ONpe/ieJieH OT TO3U 3aKO0H; U

- HAMa AyOJMpaHe Ha TaKCUTe 3a 3allMCBaHe WJIM 06paTHO KylyBaHe MeXJy Te3uW Ha HUBOTO Ha [loadoHga Ha
Jpy»XecTBOTO, MHBeCTHPaJI B IlesieBUs [loadoH/, M ChoTBeTHUS IiesieBU [loadoH/,

Upes geporanus OT rOpecnoMeHaTOTO orpaHudeHue oT 20% 1 OCBEH aKo He € CIIOMEeHATO JIPyTro B MOJUTUKHUTE 3a LieJIUTe
Y MHBECTULIMUTE Ha BceKU oA oH, Bceku nogdon/, (,3axpanBai [IKUIILK®) moxe 1a uaBecTupa noHe 85% OT HETHUTE
cu aktuBHu B eauH enuHcTtBeH [IKUIILUK unu pasnoBete Ha efuH eauHcTBeH nofdona Ha INKUIILK (,ynpasasiBarg
[TKUIILK“) B cboTBeTCTBHE C pa3nopeadouTe Ha 3akoHa oT 2010 r. B To3u ciayyal, Hali-MHOro 15% OT HETHHUTE aKTUBU Ha
CbOTBETHHS NOADOH]T MOXKe J]a Ce MHBECTUPAT B €/JHO UJIM II0OBeYe OT CJAeJHUTE:

- JIUKBUJIHU aKTHBH,

- $UHaAHCOBM epMBAaTMBHU UHCTPYMEHTH, KOUTO MOTaT Jia Ce U3M0JI3BaT CaMo 3a XeJKUpaHe,

- [BIKHMMA U HEJIBIDKMMA COOCTBEHOCT, HEOOX0[UMaA 3a MPSKOTO YIpakKHsIBaHe Ha JIeMHOCTTa MY, aKO JOHOPCKUAT

[TKUIILK e MHBECTULIMOHHO APYKECTBO.

b) APYX(ECTBOTO MOXe [Ja l'IpI/I,E[OGI/IBa ABUXHWMO MU HEABUXHMO HMYLIECTBO, KOETO € HEO6XOL[I/IMO 3a MNpPAKOTO
OCblIECTBABAHE Ha I,E[ef/'IHOCTTa My.

c) Jpy>kecTBOTO He MOX€e Jia M3BBbPIIBA HENOKPUTH NPOJAXKOW HAa NPEXBBPJUMH LIEHHU KHWXKA, UHCTPYMEHTH Ha
NapUYyHUS NMa3ap Uid Apyrd GUHAHCOBU UHCTPYMEHTH, IOCOYEHHU MO-TOPe, KOUTO He Ca U3LSJIO0 IJIATEHH.

d) JpyXecTBOTO He MOXe Ja MPeAoCTaBs 3aeMH WJIM Ja O'bJie MOPBYUTEN HAa TPeTH Juia. ToBa orpaHUYeHHe HsAMa Jja
npeyd Ha /JIpy»kecTBOTO Ja NMpUJ06HMBa NPEXBBPJMMHU LIEHHU KHUXA, UHCTPYMEHTHU Ha NMApPUYHUSA [a3ap WIH Jpyru
$HHAHCOBY UHCTPYMEHTH, IOCOYEHH B TOYKA 1) I0-TOpe, KOUTO He ca U3LAJIO0 [JIATEHH.

e) JpyXecTBOTO He MOKe /]a B3eMa 3aeMHU, OCBeH BpeMeHHO U 10 10% oT HeTHUTe aKTUBU Ha KOUTO U Ja e [loadoHa. OcBeH
ToBa JIpy>kecTBOTO MOXKe a B3eMa 3aeMHU B pasMep 0 10% oT HeTHUTe aKTUBU Ha KoiTo U Aa e [logdoHa, 3a ja HanpaBu
Bb3MOXHO NPUJ06UBAHETO HAa HEJABMKUMO HMYIIECTBO, HEOOXOJMMO 3a MPSKOTO YNpaXKHsBaHE Ha JeHHOCTTa MY.
CBBKYIIHO, 3aeMHUTe He MOraT /ia HaJBUIaBaT 15% oT pa3Mepa Ha HETHUTE aKTHBH Ha KOUTO U Ja e nojdoHA. ToBa He
npeyu Ha J|py’KecTBOTO Jla MpUA06UBa YyK/JeCTpaHHa BajyTa MOCPeACTBOM penunpodyHu 3aemMu (back-to-back).

B. VM HBeCTULMOHHHU TEXHUKH

1| AaBaHe HAa3d€M HA IEHHW KHHUKA

Bceku IlogdoHa, Ha KOHTO e paspelleHO Ja U3BbPIIBA ONepalyd Ha JaBaHe WJIM B3eMaHe Ha3aeM B CbOTBETCTBUE C
HeroBaTa WHBECTHUIIMOHHA IIOJIMTHKA, KaKTO e olpejejeHa B TabjvlaTa My C JaHHHM, Hamupama ce B YACT I
ZCINEUDUYHHU XAPAKTEPUCTHKH, CBhP3AHH C [10[JPOH/JOBETE", Tpsi6Ba Jja cia3Ba IOCOYEHUTE I0-/,0J1y YCIOBHUSL.

Bceku noadoH/ MoXe Jja M3BbPILBA ONEPALIUH 110 JJaBaHe U B3eMaHe Ha3aeM Ha L[eHHU KHIbKA MPU CJIeJHUTE YCIOBUSI.

Bceku nondona Moxe Jja laBa HazaeM LieHHUTe KHUKa, BKJIIOUeHH B TopTdeiisa My, Ha 3aeMolosyyaTeJ1, IPsKO WK Ype3
CTaHJapTHU3MpaHa CUCTeMa 3a 3aeMaHe Ha LieHHU KHH>Ka, OpraHu3upaHa OT IPU3HaTa KIUPUHI0Ba UHCTUTYLUA, UJIU Ype3
CUCTeMa 3a 3aeMaHe Ha I[eHHHU KHWXa, OpraHu3upaHa oT ClieliiaJM3MpaHa B TO3U BU/, cAeJKH GUHAHCOBA MHCTUTYIIUS,
KOSITO MOJJIeXKH Ha MPaBUJIaTa 32 HAZ[30p 3a paljMOHAJIHO yIpaBJieHHe Ha AeHOoCTTa, cauTaHu oT KHOC 3a ekBUBasieHTHU
Ha 3a/I0’)KeHUTe B 3aKOHO/aTeJICTBOTO Ha EBpomnelickus cbio3s.

B pPaMKHUTE Ha TaKWBa oliepaliii CbOTBETHUAT HO,Z[(I)OHL[ TpH6Ba Aa II0JIyYU rapaHIiMd B CbOTBETCTBHE C p33H0p9ﬂ6I/ITe Ha
MNpUJIIOXKUMHUTE J'IlOKCeM6prCKI/I perjiaMeHTH.

3a Te3u TpaH3aKUMHU NMOAPOHABT TPsAOBA JAa MOJYyYMU rapaHLUs Ha CTOMHOCT, KOSITO Npe3 LSJOTO BpeMeTpaeHe Ha
3aeMHOTO OTHOLIEHHe cJeJiBa /[ia € HalW-MaJIKo paBHAa Ha 0o0llaTa OIleHKA Ha [JaJleHWTe Ha3aeM LieHHUW KHWXKa, Cef
NpuJaraHe Ha JI0ONyCTUMO OTKJIOHEHHE B 3aBUCUMOCT OT KaueCTBOTO Ha 06e3MedyeHHeTo.

Bceku nmogdona Tpsi6Ba Jja HapaBW HEO6XOJUMOTO 00eMBT Ha CAEJKHUTE M0 3aeM Ha I[eHHU KHUXKA Jla ce Mo bpkKa Ha
MOAXO/SIN0 HUBO HMJIM NMOAPOHABT Jla UMa NMPaBOTO Jja MCKa BP'bIaHETO HA 3aeTHUTE IIeHHU KHUXKA 10 HaYUH, KOUTO My
MO3BOJISIBA BbB BCEKU €JMH MOMEHT Jla MOXXe Jla MOCpell[He 33b/DKEHUATA CU 0 06paTHO U3KYIyBaHe, KAKTO U Te3U
C/IeJIKM /1a He 3acTpallaBaT yIpaBJIeHUeTO Ha aKTUBUTE Ha CbOTBETHUS NOAQPOH/ B ChOTBETCTBUE C UHBECTUIIMOHHATA MY
MOJIMTUKA.
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Bceku moadoHa Moxke Jjla BCT'bIIBA B CJleJIKM, 110 KOWTO B3eMa Ha3aeM LIEHHU KHUXKA, CaMO NPU U3KIYUTESHU
00CTOSITEJICTBA KaTo:
- CJIy4auTe, KOTaTo IIEHHU KHUKa, KOUTO ca OUJIM laZileH! Ha3aeM, He ca BbPHATH B CPOK;
- KOraro mopajy BbHIIHA IPpUYUHA NOAPOHIBT HE MOXKe /1a IOCTAaBU IEHHH KHUKa, KOUTO Ce € 3abJ/DKHUJI a
JIOCTaBH.

[Ipe3 BpeMeTpaeHeTO Ha ONEPALMUTE 110 3a€MaHe Ha LJeHHU KHIKA MOAPOHIBT He MOXKe Ja MpoJaBa UJIM 3ajara/aaBa
KaTo 0Ge3MeyeHre NONyYEeHUTe Ype3 Te3U JOTOBOPH [IEHHU KHIKA.

2| Peno caenku u oﬁpa'nm peno CaAeJIKH

Bceku [TogdoHA, Ha KOUTO e pa3pelieHo 1a y9acTBa B HE3aIb/KUTENHU WU 33/b/DKUTEHU PEIOo CAeJIKU U 06paTHHU peno
CAeJIKUA B CbOTBETCTBUE C HETOBAaTa MHBECTUIIMOHHA MOJIUTHKA, KAKTO € OMKCaHa B TabJuIaTa ¢ JaHHU Ha Bceku [lodong
B YACT I, ,CIEJU®HUYHHU XAPAKTEPUCTHKH, CBbP3AHH C I10[JDPOH/JJOBETE", TpsibBa Ja cna3Ba MOCOYEHUTE MO-A0Jy
YCJIOBHSL.

. Hesagb/XHUTENHU U 3aAb/KATETHU 06paTHI/I peno caejKnu

He3agb/oKuTeIHUTE CLLeJIKU NPeACTAB/ISBAT 3aKyllyBaHe Ha IleHHU KHUKA C yTOBOPKa, 3ala3Ballla IpaBoTo Ha IpoJaBaya
(koHTpareHTa) Jja 3aKynu 06paTHO [eHHUTE KHUXA OT CbOTBeTHHUS [10/1GOH/1 HA IleHaTa ¥ B MOMEHTA, JIOTOBOPEHU MEXAY
JIBeTe CTPaHU IPHU CKJIIOUBAaHE Ha Z0roBoOpa.

3aAb/KUTEJIHUTE CHeJKU npeacraBJdBaAT cl)opybp,aﬂa CAeJIKa, IPU HACT'bIIBAHETO HaA YUUTO nagex npoAgaBadbT
(KOHTpaFeHT'bT) HMa 3a4BbJIXKEHHUETO [a 3aKylu 06paTHO npoaaieHrud aKTHUB, a HO,LICI)OH,Z[']:T = 3aA’b/I2KEHUETO [a BbpHE
IMOJIY4€HHUA 110 CAeJIKaTa aKTHUB.

lleHHUTE KHMKA U KOHTPareHTUTe, pa3pellleHH 3a Te3U ONepaluy, TPSAOBA 1a OTTOBAPSAT HA pa3nope0UTe Ha IUPKYJISPHO
nucmo 08/356 Ha CSSF, kakTo e ©3MeHeHO OT HUPKyJIsipHO mucMo 14 /592 Ha CSSF, mo3oBaBaio ce Ha ESMA/2014/93EN.

Bcuuku akTUBY, NMOJyYEHU KaTo ob6e3ledeHue, cje/iBa Ja OTTOBapsIT HAa KpUTepuuTe, onpezeyeny B Hacokute Ha ESMA
2012/832, T.e. Mo OTHOILIEHHe Ha JIMKBUJHOCTTA, OLlEHKATa, KPeAUTHOTO KaueCTBO HAa eMHUTEHTUTe, KopesalusTa U
JUBepcUPUKALUATA C MAKCHMaJIHA eKCIIO3UIUs K'bM AaZieH eMUTeHT 20% oT HeTHUTe aKTHUBU. He ce mpusiara nosiMTHUKa
Ha J0MYyCTHUMO OTKJIOHEHHUE.

Bceku noadoH/ TpsAOBa Jja HANPaBU HEO6X0JUMOTO J]a MOAAbPKA CTOMHOCTTA Ha Te3U CZeJIKK Ha TAKOBa HUBO, Ye J1a MOXe
M0 BCSIKO BPEMe /Ia € B ChCTOSTHUE /1A U3II'bJIHU 33/IbJDKEHUSTA CH K'bM aKI[HOHEepUTe 32 00paTHO U3KyNyBaHE.

LIEHHI/ITE KHHX4, 3dKYIIYBaHHW 9Yp€3 HE3aAb/IKUTE/IHA WIN 3aAbJIXKUTE/THA 06paTHa peno caeJska, Tpﬂ6Ba Aa CbOTBETCTBAT
Ha MHBECTHUIIMOHHATA IIOJIMTHUKA Ha HO[L(bOH/.'[a u Tpﬂ6Ba, 3deJHO C APYIrUuTe UEHHU KHUXA OT l'IOpT(l)EﬁfIEl Ha noad)ox—ma,
CbBKYIIHO a OTrOBAPAT HAa HETrOBUTE HHBECTUIIUOHHHU OIrPaHHUYIE€HUA.

Hpe3 BpeMeTpaeHeTO Ha TaKHWBa oOllepalluu I'IOACl)OHL['bT He MOXe [a npoJaBa HWJIU 3anara/,aaBa KaTo obe3nedyeHUe
IMoJIy4eHUTe Ype3 Te3U AOTOBOPH LIeHHU KHUXKaA.

Hakpas, Bceku IlogdoHa, KOMTO CKIIOUBA 06paTHA peno CAeJKa, TpsibBa OCBEH TOBa Jla TapaHTHUPA, Ye MOXKe BbB BCEKH
eJIUH MOMEHT /]a U3TerJIM LisJlaTa CyMa B 6POU MJIM Jla MpeKpaTH o6paTHATa pero C/ieJIKa UK Ha Mo-BUCOKa 6a3a, UM Ha
TeKylla nasapHa IieHa. Korato cpescrBaTa B 6poi MoraT Jja 6'bJJaT U3TETJIEHH BbB BCEKH €IMH MOMEHT I10 TeKyIlla azapHa
I[eHa, TeKyllaTa na3apHa CTOWHOCT HAa o6paTHATa peno cZeska TpsibBa /a ce U3IMO0JI3BAa 32 U3YMC/ASABAHETO HAa HETHATA
CTOMHOCT Ha akTuBUTe Ha [logdonaa.

PenHBecTupaHeTo Ha cpejAcTBaTa B OpOH, NMpejoCTaBeHU KaTO rapaHius, TpsA6Ba Ja OTroBaps Ha pasnopeAbUTe Ha
pupkyJaspHo nucmo 08/356 Ha CSSF, kKakTo e M3MeHeHO OT IUpPKyasApHO mucMo 14/592 na CSSF, mo3oBaBaiio ce Ha
ESMA/2014/937EN.

II. Hesagb/mKUTENHU U 38 b/DKATENHU PENO CAENKH

Hesagb/oxkuTeIHUTE clie/IKU NIPeJCTaBAsBaAT NpoJak6a Ha LleHHM KHMXKaA C YroBOpKa, 3anas3Balia npasoTo Ha [loadonga
Jla 3aKynyu o6paTHO LieHHUTe KHIXKA OT KylyBauya (KOHTpareHTa) Ha lLieHaTa U B MOMEHTA, JJOTOBOPEHU MeX]y JBeTe
CTpaHM NpH CKJII0YBaHe Ha JJ0roBopa.

3ab/DKUTENTHUTE CAEeJIKH NpeAcTaBasaBaT Gopybp/Ha CAesKa, IPU HacT'blIBAHETO Ha 4MiTO mazex [loadoHABT nMa
3a'/b/DKEHUETO Ja 3aKylnu o6paTHO NpoJaZieHHs aKTHUB, a KyNyBaubT (KOHTPAreHTbT) - 3aJb/DKEHUETO Ja BbpHe
NOJIy4eHus N0 c/ieJIKaTa aKTUB.
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[[eHHUTe KHUXKA U KOHTPareHTUTE, pa3pellleHH 3a Te3U ONepaluy, TPsA6Ba /jJa OTTOBAPST HA Pa3Nope/[0UTe Ha IUPKYJISPHO
nucmo 08/356 Ha CSSF, KaKTo e U3MeHEeHO OT U PKYyJsipHO mucMo 14 /592 Ha CSSF, mo3oBaBaiio ce Ha ESMA /2014 /937EN.
[MogdouabT TPsiGBa Jja HaNIpaBXM HEOOXOAUMOTO Ha MaJieXa Ha JJoroBopa /ja pasnoJiara ¢ JoCTaTbYHO aKTUBHY, 32 Jja MOXKe
Jla ce U3IJIATAT CYMUTE, JOTOBOPEHH C HacpellHaTa CTpaHa Ccpelly BpbliaHe HAa aKTUBUTe B NoAPOHAA.

[MoagdoHaBT TpsAGBA Aa moAAbpKa 06eMa Ha Te3U CAEJKH Ha TAaKOBAa HUBO, Ye /a MOXe M0 BCAKO BpeMe Jla U3M'bJHU
3aIb/DKEHUSITA CH 32 00PAaTHO U3KYITyBaHe KbM AKI[HOHEPUTE.

[IpuxoguTe, nocTuriatu oT EPM TpaH3akiuu (BKJIOYUTENHO 3aeMaHe Ha IeHHU KHUKa U 06GpaTHH Pero CAeaKn/06paTHO
W3KYIyBaHe), HETHO OT ONepPaTHBHUTE Pa3XoJH, OCTABaT B CbOTBETHHUS MOoAPOH/, 3a Jla 6'bAAaT OTHOBO WHBECTHUPAHHU.
[IpekuTe U HEMPEKUTE ONepaTUBHU PaA3X0/1 MOTAT /a O'bJIaT MPUCHAIHATH OT MIPUXOUTE AOCTABEHH HA NOAPOHAA.

3) OGe3neyeHue

[TosiyyeHO HemapHU4YHO 0Ge3NeUeHre He MOXKe Ja 6'bJie POAaBaHO, PEMHBECTUPAHO WJIM JJaBaHO B 3aJIOT.

[Tony4eHo mapuyHO o6e3neYeHre MOXKe caMo Ja 6be:

- BHECEHO KaTo JIeN03UT B UHCTUTYIUUTE, Tpeanvcady B wi. 41 1) (f) na 3akona ot 2010 r,;

- MHBECTUPAHO BB BUCOKOKAYeCTBEHH IbPKaBHU OOJIUTALNY;

- M3MO0JI3BAaHO 3a LieJIMTe Ha OOpaTHUTE pPENo CJeJKH, IPU YCJIOBUE 4Ye CTEJKHUTEe Ca CKJIIYEeHHU C KpPeJUTHHU
MHCTUTYIIMY, KOUTO NOJJIeKAT Ha Py /IeHI[HaIeH Ha/[30D, U Ye BbIPocHUAT [loadoH1 MOXKe /1a U3TETJIN BB BCEKH
eJlUH MOMEHT LislJIaTa CyMa B 6poi Ha MO-BUCOKa 6a3a;

- MHBECTUPAHO B KpaTKOCPO4YHU OHA0Be Ha NapUYHHUA Ma3ap, KakTo ca AebuHUpaHU B HacokuTe OTHOCHO 061110
omnpejiesieHHe Ha eBpolnelicky GOH/I0Be Ha MAapUYHUS [Ta3ap.

Bcuyku akTHBY, NOJyYeHU KaTo o6e3neyeHue, cje/iBa JjJa OTTOBapsT Ha KPpUTepUHUTe, onpeseneHy B Hacokute Ha ESMA
2012/832, T.e. Mo OTHOIIEHUE HA JIMKBUJHOCTTA, OLlEHKATa, KPEJAUTHOTO KayeCTBO HA €MHUTEHTUTE, KopesalusTa U
JuBepcuUKALUATA C MAKCHMaJIHA eKCIIO3UIUs K'bM AaZieH eMUTeHT 20% oT HeTHHUTe aKTHUBU. He ce mpusiara noJiMTHKa
Ha J0MYyCTHUMO OTKJIOHEHHUE.

4) Ipyrvu UHCTPYMEHTH
1. LeHHu kHWxKa no [IpaBuao 144 A

[Ipy cna3BaHe Ha OTPaHUYEHUSTA B UHBECTUI[MOHHATA CU 1ieJl U MOJUTUKA U Ha HHBecmuyuoHHUMe 02paHUYeHus,
W3JI0XKEHU Mo-rope, Bceku [logdoHa MoKe jJa UHBeCTUPA B TaKa HapeyeHUTe LleHHU KHIKa 1o [IpaBusio 144A, kouTo ca
[eHHH KHIKa 6e3 U3MCKBaHe /1a O'bJlaT perucTprupanu 3a npenpogaxoa B CALL cbriiacHo ocBo60oxAaBaHe o Pazgen 144A
oT 3akoHa oT 1933 r. (,llenHn kHMKa no IIpaBusio 144A“), Ho MoraT jga 6bgaT nposaBanu B CAIlLl Ha ompenaeseHH
MHCTUTYIIMOHAJIHU KyNyBavH.

2. CTpyKTYpUpaHU GOHOBE

[Ipy cna3BaHe Ha OTPaHUYEHUSTA B UHBECTUI[MOHHATA CU LieJl U MOJUTUKA U Ha HHBecmUyUOHHUME 02paHUYeHUs,
W3JI0’KEHHU 0-rope, Bceku [loadoHa Moxe 1a UHBECTHPA B CTPYKTYpUPaHU 60HOBE, BKJIKOUBAIIM PETUCTPUPAHU I'bPKaBHU
00JIMTallY, CPeJHOCPOYHH OOHOBe, CEPTHUPUKATU WU JIPYTH MOJOOHW UHCTPYMEHTH, €MHUTHPAHH OT E€MHTEHTH C
MI'bPBOKJIACEH PEUTUHT, IPU KOUTO ChOTBETHUAT KYIOH M/WJM CyMa 3a 06paTHO HM3KyNyBaHe ca MOAUPUIMPAHU (HUIU
CTPYKTYpPHpaHH) MOCPeACTBOM (PUHAHCOB HHCTPYMeHT. Te3u OGOHOBe ce OlLieHSABAaT OT OPOKEpH IO OTHOIIEHHE Ha
pEBU3UPAHUTE MPEOLieHEHH O'b/lell[d TapUYHU IOTOLM HA OCHOBHUTE aKTUBH.

HHeecmuyuoHHUMe 02paHU4eHUsl 1€ BaXKaT 32 EMUTEHTA HA CTPYKTYPUpPAHUs GOH, KAKTO U 32 OCHOBHUTE MY aKTHBH.

V. HETHA CTOHHOCT HA AKTUBUTE
A. O06ma undopmanus

,HeTHuTe akTUBU" Ha /Ipy>KECTBOTO ca paBHH Ha Ma3apHaTa CTOHHOCT Ha (i) akTuBUTe Ha Bceku oT [logdoHj0BeTe HA
Jpy>KecTBOTO, BKJIDUUTEJNHO HATPYyNaHus Joxo, MUHYC (ii) 3a/b/XKeHUTa U POBU3UATA 32 HAUUCJIEHH PA3HOCKH.

OT4yeTHaTa BajyTa Ha /Ipy>KecTBOTO € WATCKUAT JjoJiap. Brnpeku ToBa GUHAHCOBUTE OTUYETH Ha JIpy»KeCTBOTO 32 BCEKU
[Moadong e ce UTOTBAT BBB BaJlyTaTa Ha cboTBeTHUSA [loadoHA,
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HeTnaTa ctoiiHocT Ha akTuBuTe (,HCA“) Ha AK1IUs ce U3UUC/ISABA, HA OTTOBOPHOCT HAa bop/a Ha fupekTopuTe, Bceku JleH
Ha OlleHKa B'b3 OCHOBA Ha [10CJeJHUTe HAaJUYHHU IleHH oT /leHs Ha ThpryBaHe, npeaxoxjall JleHsa Ha OLleHKa, Ha Ta3apuTe,
KbJIETO LIeHHUTE KHUXKA, IPUTeXaBaHU oT Jlpy»KecTBOTO, ce 10roBapAT.

HCA Ha Ak1us ce U34uc/asiBa Ype3 pa3/eisiHe Ha (i) HeTHUTe aKTUBU Ha Bceku oT [logdoHmoBeTte Ha Jlpy>xkecTBOTO Ha (ii)
CbOTBETHUS 0011 6pO¥ ocTaBalu AKLIMU U YacTH oT Akuuu Ha Te3u [logdounose B cboTBeTHUS JleH Ha HCA u 1e 6'bae
JIeHOMUHHUpaHa BbB Bcsika BasyTa Ha kitac, kaTo Moxe Jja 6'b/le ©U3pa3eHa U B IpyTY BaJlyTH, KAKTO € TOKa3aHo B TabJUIaTa
ot [lpunoxenue A ,,060BIIEHU TABJIMIIN C KJIACOBETE AKLIMU"“.

HCA Ha AKuus ce 3aKp'bIVIIBA HAarope WKW HaZ0J1y K'bM Hal-OJIM3KHUS IIEHT.
1. [Ipuema ce, Ye aKTUBHUTE HA »KeCTBOTO BKJIIOYBAT BbB BcekU [loadona:
(a) BCHUYKH NMOJPBYHU UJIU ZIeTI03UPAHU TAPUYHU CPE/ICTBA, BKJIIOYUTEIHO HAUYUCIEHUTE BbPXY TAX JIUXBY;

(b) BCHUYKH U3HWCKYeMU MEHUTEJHHUIIM M CbOOIIeHHs 3a IJIalllaHe U ABJ/DKUMH CYMH 1o GaKTypu (BKIOYHUTENHO
NOCTBIJIEHUS OT NPOJAaZeHH, HO HeIOCTABEHH L[eHHU KHHXKA);

(c) BCUYKH OO6JIMralliy, BpeMeHHU 3allucd, CepTUOHUKATH 3a [IeN03UT, aKLUWH, ASJO0BEe WJIM aKUUU OT APYyTrH
NpeJnpUsTUa 32 KOJEKTUBHO WHBECTUPaHe, Heo6e3MeueH [bJITOBU [IeHHU KHUXKA, npedepeHluaTHA aKIUH,
npaBa Ha 3alMCBaHe, BApaHTHU, ONMIMU U JPYTU IIeHHU KHWKA, GUHAHCOBU MHCTPYMEHTH U MOJOOGHU aKTHBH,
NPUTEXKABAHU WJIU JIOTOBOPEHHU OT JIpykecTBOTO (mpu ycaoBue Ye Jpy’KecTBOTO MOXKe /ia U3BbPIUIBA KOPEKIIUHU
M0 HA4YWH, KOUTO He MPOTUBOPEYM Ha MoAToYKa (i) mo-ZoJy, IO OTHOLIEHHE Ha KosieGaHWsATa B Ma3apHaTa
CTOMHOCT Ha IleHHUTe KHUXKA, TPeAU3BUKAaHU OT ThpPryBaHe Ha akLUU 0e3 AUBHUAEHTH, 6e3 mpaBa WUJIU MOJJ00HU
MPaKTHUKU);

(d) BCUYKH [AUBHJAEHTH OT aKLWM, JUBHJEHTH B OpoM M pasmnpefesnsHUss B O6poH, JbKUMHU Ha /[pyKecTBOTO,
JIOKOJIKOTO MH$OpMaLMA 3a TAX e pa3yMHO J0CTbIIHA 3a JpyxecTBOTO;

(e) BCUYKHW HAYHCJIEHHW JIMXBHU 110 JIMXBOHOCHH AKTHUBH, INPUTEXKABAHU OT ,leyx{eCTBOTO, OCBEH JOO0KOJIKOTO Ce
BKJIOYBAT HUJIK OTPA34ABAT B CyMaTd Ha I'VIaBHULIATa Ha HOL[O6HI/I dKTHBH;
(f) npeaBaprUTeJTHUTE pa3xXxoJu Ha [[DYXCECTBOTO, BKJIOYUTEJ/JIHO Pa3X0oJUTe 3a EMUTHPAHE U PA3NPOCTPAHEHHE Ha

aKIuHy Ha /lpy»KecTBOTO, JOKOJIKOTO He Ca OTIHCAHY;
(g) BCHUYKH JIPYTH aKTUBH OT BCSIKAK'bB BH/| U XapaKTep, BKIIUYNTENHO Pa3HOCKH, IJIATEHHU aBaHCOBO.
CTOHHOCTTa Ha TaKUBA aKTUBHU Ilie Ce OTpe/ieis 0 Cle[JHUS HAUUH:

(l) CTONHOCTTa Ha BCUYKH NOoAPBYHH UK AENTO3WPAHH TAPpHUIHHU CPpeACTBa, ABJIXKUMU MEHUTE/IHUIY, C’bO6H.{eHI/IH 3a
IanjaHe 1 CyMmHu 1o CbaKTypI/I, npeanjgaTeHyu pa3HoCKU, AUBUAEHTH B 6p01>i, AEKJIapUPpaHU UJIK HAYUCJIEHH, HO BCe
Ollle HEelnoJIy4eHHU JIMXBH, BCUYKHU OT KOUTO C€ CHUTAT 3ad [I'bJIHATA CyMd HAd aKTUBUTE, OCBEH dKO B HSAKOU Cﬂy‘{aﬁ
CblldTa € MadJIKO BEpPOATHO Aa 6'13[[6 IJIaT€Ha WJIMA IMoJIydeHa HU3LAJI0, IPU KOeTO CbOTBETHATA CTOMHOCT ce
InoJsy4aBa cjed npucrnazgaHe, KOeTo 6']3,[[6 CYeTeHO 3a NMoAXoAAll0, TaKa 4e Ja OTpa3yu UCTUHCKATa CTOWHOCT Ha
dKTHBHUTE.

(ii) lleHHM KHM)Xa, PETUCTPUPAHHU Ha Mpu3HaTa $oHZAOBA Gopca MM THPryBaHU HA KOHTO U A € ApPYyr peryjaupaH
nasap, KOUTo GyHKIMOHUPA PEJJOBHO, IPU3HAT € U € My6JINYHO JOCThIIEH, 1je 6'baT OLleHSAIBAHH NIPH NMOCJAESHUTE
VM HaJIMYHU LJeHU NIPU 3aTBapsiHe WJIY, aKO UMa HAKOJIKO TaKMBa l1a3apa, Bb3 OCHOBA Ha NOCJeHUTE UM HaJIU4YHU
LleHU [IpU 3aTBapsiHe Ha OCHOBHUS Na3ap 3a CbOTBETHUTE LieHHU KHHXKa.

(iii) B cayvail ye nociesHaTa HaJIMYHA LleHa NPU 3aTBapsiHe He OTpassiBa TOYHO, 0 MHEHHETO Ha JIMPEKTOPUTE,
ClipaBeji/IMBaTa MMa3apHa CTOMHOCT HAa CbOTBETHUTE [[EHHHM KHIKA, CTORHOCTTA HA TE3H L[€HHU KHIKA Iie 6'b/e
ompejiesieHa oT JIMpeKTOpUTe Bb3 OCHOBA Ha PasyMHO NpeABHUAUMHUTE MOCTBIVIEHUS OT NMPOAaK6a, U3YUCIEHU
6J1aropa3yMHO M I06GPOCHBECTHO.

(iv) LleHHU! KHMKA, KOUTO He ca peTUCTPUPAHU UJIH HE ce ThPryBaT Ha poH0Ba 6Gopca UM PYyT peryaupaH mnasap, e
O0bJaT OLlEHSIBAaHM Bb3 OCHOBA HA BEPOSITHUTE MOCTBIUVIEHUS OT Hpojax6a, ompejesieHU 6GaropasymMHoO U
JIO6POCBBECTHO OT JIUpEKTOPHUTE.

) JIMKBUIaLIMOHHATA CTOMHOCT Ha QOYBPCHY, GOPYBPAHU U ONIIIMOHHH JIOTOBOPH, KOUTO He Ce ThPryBaT Ha 60pcH
WJIM JIPYTH pery/JupaHHy Nasapw, lie o3HayaBa TAXHATa HETHA JIMKBUJALlMOHHA CTOHMHOCT, ONpeJiesieHa CIope[,
NOJIMTUKNTE, YCTAaHOBEHHU OT JIUpeKTOpUTe, Ha 6a3a, IpUIaraHa CbI/IacCyBaHO 3a BCEKU pa3JIMyeH BUJ, JOTOBOPH.
JIMKBU/JAaLIMOHHATA CTOMHOCT Ha Gr0YbPCHU, GOPybPHU U ONLIMOHHH JI0OTOBOPH, KOUTO Ce ThPryBaT Ha 60pCH MU
JIPYyTH peryJvpaHy Nasapy, 1ie ce 6a3upa Ha MOC/JeJHUTe HAJIMYHU IleHW Ha CETBJMBHT Ha Te3U JJOTOBOPU Ha
6OpcUTe U peryJnpaHUTe Na3apy, Ha KOUTO KOHKpeTHUTe GproubpcHHU, GopybpJHU WM ONIMOHHU JOTOBOPH Ce
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TBpryBart oT Jpy>kecTBOTO. AKO GroubpceH, Gpopybp/ieH WU ONIMOHEH JJOTOBOP He MOXe /ia 6'b/ie IUKBUAUPAH B
JleHs1, 32 KOHTO ce ollpe/iesIAT HETHUTE aKTUBY, 6a3aTa 3a onpe/iessHe Ha IMKBU/JALlMOHHATa CTOMHOCT Ha TaK'bB
JIOTOBOD 11ie 6'b/ie CTORHOCT, KOATO JJupeKTOopHTe cueTaT 3a CpaBe//IMBa U pa3yMHa.

(vi) CTOMHOCTTa Ha MHCTPYMEHTHUTe Ha MTapUYHUs [1a3ap, KOUTO He ca PeTUCTPUPAHU MU He ce TbPryBaT Ha GpoH/0Ba
6opca UM ApyT peryjaupaH nasap, ce olleHsiBa Bb3 OCHOBA Ha TAXHATa HOMMHAJIHA CTOHHOCT C Ha4MCJIeHa JIMXBa.

B csiiyyail Ha KpaTKOCPOYHM MHCTPYMEHTH C OCTaBalllo BpeMe [0 Najexa, no-mMajako oT 90 JHH, CTOMHOCTTA Ha
MHCTPYMeHTa, 6a3MpaHa Ha HeTHaTa LieHa Ha IpUlo01MBaHe Ha aKTUBA, Ce KOPUTMpa ITOCTeNleHHO /0 IleHaTa My 3a
obpaTHO H3KynyBaHe. B ciyyall Ha CbIleCTBEHM NPOMEHM B Na3apHUTe YCJOBHUA 06asaTa 3a OLleHKa Ha
MHCTPYMeHTa Ce KOPUTHpa [0 HOBATa a3apHa J0X0JHOCT.

(vii)  JIuxBeHH cyanoBe L€ Ce OLleHSBAT B'b3 OCHOBA Ha Na3apHaTa UM CTOMHOCT, yCTaHOBEHA Ype3 CpaBKa C KpUBaTa
Ha MPUJIOKUMUTE JIMXBEHH MTPOLIEHTH.

(Vlll) WHBecTUIIUH B CXeMH 32 KOJIEKTUBHO HHBECTHPpaHe IIle Ce OLleHABAT Bb3 OCHOBA Ha NMOCJIEAHUTE HAJIMYHH LIEHH Ha
AdJI0OBETE WJIKM dKIIMHUTE Ha TAKHMBA CX€MH 3a KOJIEKTUBHO HHBECTHPAHE. U

(ix) Bcuyku Apyru npexBbPIAMMHU [EHHU KHMXKA U JPYTH pa3pelleHd aKTHUBH e 6'bJaT OLleHsIBAHU Bb3 OCHOBA Ha
CIpaBe//INBa Na3apHa CTOWHOCT, oNpe/iesieHa J06pOoChBECTHO ChIJIACHO NPOLelypUTe, YCTAHOBEHHU OT bopa Ha
JIMPEKTOPHUTE.

HeTHute akTtuBM Ha Bcekd [loadon/ Ha /lpyecTBOTO ce U3pa3siBaT BbB BajyTaTa Ha [loadoHaa, a HCA Ha Akuus ce
M3passiBa BbB BajJyTaTa Ha CbOTBeTHUA Kiac akiuu U Moxe Ja 6'bJie U3pa3eHa U B JpYyTry BalyTH, KaKTO e NOKa3aHo B
TabsunaTa ot [Ipunoxenue A ,,OBOBIEHU TABJIMLIU C KJIACOBETE AKLIUN“.

Bcuuku akTHBY, TpUTeXXaBaHu oT [0/ GoHA, KOUTO He ca M3pa3eHU BbB BasiyTaTa Ha [loadoH /3, e 6'b1aT Mpeo6pa3yBaHU
BBB BasyTata Ha [logdoHga mpu oOMeHEH KypC, KOHWTO mpeobJsaZlaBa Ha NpU3HAT masap B /JleHd Ha TbpryBaHe,
npeAxoX/Jall CboTBeTHUS /JleH Ha OlLleHKa.

BopAbT Ha AMPEKTOPUTE MO COGCTBEHO YCMOTPEHHME MOXe Ja paspelid Jpyrd MeTOAH Ha OLleHKa, 6a3upaHd Ha
BeposiTHATa MpoJakO6eHa IleHa, OIpe/iesieHa 6JaropasyMHo U JOGPOCHBECTHO OT JIMPEKTOPHTE, KOSITO Ilje Ce U3I0JI3Ba,
aKo CMeTHaT, Ye TaKaBa OIleHKa 0Tpa3siBa Mo-A06pe CpaBeIMBaTa CTOMHOCT Ha KOWTO U J1a € aKTHUB Ha J[py’>KecTBOTO.

B ciy4yail e KOTUPOBKHTE Ha HIKOW aKTHBH, IPUTEXaBaHU OT /JIpy»KeCTBOTO, He ca HaJIUYHU 32 U34YMC/IsABaHe Ha HCA,
BCSIKa TaKaBa KOTHPOBKA MOXKe Jia O'bJie 3aMeCTeHa C MocjeJHaTa U3BeCTHA KOTUPOBKA (P YCJIOBHeE Ye Ta3H MocjaeJHa
M3BeCTHAa KOTUPOBKA ChIIO € MPeACTaBUTEJHA), IPeIxX0oX/alla mocjaeJHaTa KOTUPOBKA, UJIM OT MOCJeHATa OlleHKa Ha
MocJieIHAaTA KOTUPOBKA B CbOTBETHHUS /[eH Ha OlleHKa, KaKTOo e onpe/esiua bopabT Ha AUPEKTOPUTE.

2.Ilpuema ce, Ye NacUBUTeE HA »KECTBOTO BK/IIOYBAT BbB Bceku Moadon
(a) Bcuuku Jb/IKUMY 3a€MU, MEHUTEJHULM U CYMU 10 GaKTypH.
(b) BcuykM Hayuc/lIeHW WM JB/KUMH aJMUHHACTPATHUBHU TaKCH, PasxoAd U Pa3HOCKU (BK/JIIOUHUTEJTHO TaKCH 3a

ynpaBJieHue, paslnpejeJisHe, [ell03UTap, aAMUHACTPATUBEH areHT, PerHCTPaToOp, areHT MO IMPeXBbPJAHETO,
MO/ICTaBeHO JIMLe U BCSIKAKBU JIPYTH TaKCH 3a TPETH JINLA).

(9 Bcuyky M3BECTHU MACUBH, HACTOSIIM U O'bJEINM, BKAIOYUTENTHO BCUYKHU JJOTOBOPHU 33/b/DKEHUS 32 IJIAll[aHe Ha
Napy UM UMYILECTBO C HACTBIUJ NaJex.

(d) [Moaxoasila MpoBU3Ks 32 6'b/iEM TAKCH B3 0OCHOBA Ha KaNKTaJja ¥ Z10X0/1a KbM /leHsl Ha ThpryBaHe, MpeIX0xAalll
JleHs Ha OL|eHKa, KaKTO ce Olpe/iesis OT JIpy»eCcTBOTO OT BpeMe Ha BpeMe, U APYTH pe3epBH, ako UMa, pa3pelieHH
Y 0Z106p€eHH OT JJUpEKTOPUTE, MO-CNEeIUaJHO TE3U, KOUTO Ca 3a/ieJIEHH 3a Bb3MOXKHO MOHIMKEeHH e B CTOHHOCTTA Ha
MHBECTUIIMUTE Ha JIpy»KEeCTBOTO. U

(e) Bcruuku octaHanu macMBU Ha /Jlpy»KeCcTBOTO OT KaKbBTO M Jila € BUJ, U eCTeCTBO C U3K/IIYeHHe Ha NMaCHUBUTE,
npejcTaBeHU oT AKIMHU B /IpykecTBoTo. [Ipy onpe/iesiiHeTO Ha cyMaTa Ha TaKKMBa NacuBH JIpy»ecTBOTO 1ije B3eMe
npeJBUJ, BCHYKHU Pa3HOCKH, 'b/DKUMHU OT J|py>KecTBOTO, KOMUTO Iie BK/JAYBAT PAa3HOCKHU 3a YCTAHOBsIBaHe, TAKCH,
Jb/DKMMU Ha bopja Ha AupekTopuTe (BKJIIOYMTEJNHO BCHUYKM Pa3yMHM JPKOGHU pasxoju), YHpaJ/siBalLloTO
JPY>KecTBO, C4eTOBOUTeNMTe, BaHKaTa Aeno3uTap U MJIaTeXHUs areHT, AIMUHUCTPATUBHUSAT, KOPIIOPAaTUBEH U
JIOMHUIUJIMapeH areHT, PerucrtpaTopa U NOCTOSTHHUTE NMpPeJCTaBUTENH [0 MecTaTa Ha perucTpalus, KakTo U Ha
BCEKH JpYT areHT, HaeT oT /lpy>KeCcTBOTO, TaKCU 3a NpPaBHU U CYETOBOJHM YCJIYTH, pa3xo[u 3a NpeaoKeHU
JIMCTUHTH, NOAJbpPXKaHe Ha [TOJ00HM JIMCTUHTH, Pa3x0Jy 3a IPOMOLMH, OTIIedyaTBaHe, OTYNTAHe U My6JIMKyBaHe
(BKJIIOYMTEJHO PA3X0/H 3a I0Ar0TOBKA, IPEBO/J, U OTIeYyaTBaHe Ha PYTry e3Ul1) Ha IPOCHEKTUTE U JOKyMEHTUTe
C K/104oBa HHpOpMalLus 3a UHBECTUTOPUTE, 06SCHUTETHH GesIeXXKH WU JeKJapalluy 3a perucTpanus, FoAUIHNA
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Y TOJYTOJUIIHHW OTYETH, OTYETH B AbJra GopMa, AaHBbUU WJIM TAaKCH Ha JbPKaBHU U HAJA30pHU OpraHy,
3aCTpaxoBaTeJHU Pa3HOCKU U BCAKAKBH APYrH ONEepaTUBHU PAa3XOJH, BKJIIOYUTESHO Pa3XoJH 3a MOKyIKaTa U
npojax6aTa Ha aKkTUBH, JINXBa, 6aHKOBH TaKCH U OPOKEPCKHU XOHOPaPH, MOLILEeHCKH Pa3HOCKH, Pa3xoAu 3a TesiedpoH
Y TeJsiekc. [Ipy»KecTBOTO MO>Ke ia U3YMC/IN a[MUHUCTPAaTUBHUTE U PYTH Pa3X0/1 OT PeTyJisipeH WUJIY TOBTapsILL ce
XapaKTep B'b3 OCHOBA Ha NPUGJIU3UTENHA CTOMHOCT 3a FOAUIIEeH WK JPYT NepUo/, peiBapUuTeIHO U a HAUUCIH
CBLIMTE B PaBHU NPONOPLUY NPe3 CbOTBETHUS IEPUOJ,

Bcuuku Akiun BbB Bcuduku [loipoH0Be B Ipoliec HA 06paTHO U3KyMNyBaHe OT [ py>KeCTBOTO Lije Ce CYUTAT 3a EMUTUPAHHU
Jl0 Kpasi Ha paboTHUA JieH B /leHs Ha OlleHKa, IPUJIOKUM KbM 00paTHOTO U3KyNyBaHe. lleHaTa Ha 06paTHO U3KyNyBaHe e
NacuB Ha cboTBeTHUA [loAdoHA OT Kpas Ha pab0OTHUA eH Ha Ta3| J1aTa, AOKATo He O'b/e MJaTeHa.

Bcuuku AKLIMM, eMUTHPAHU OT [lpy»KecTBOTO BbB BcekH [10AQOH B CHOTBETCTBYE C TOJyYEHHTE 3as1BJI€HU 3a 3K CBaHEe,
Ile ce CYMTAT 3a EMUTHUPAHU OT Kpasi Ha paboTHUSA JeH B /leHs Ha OLleHKa, MPUJIOKUM K'bM 3amnucBaHeTo. lleHaTa Ha
3anucBaHe e cyMa, Ab/bkMMa Ha [loadonga Ha /lpyKecTBOTO OT Kpas Ha CbOTBETHHUS paboOTeH JeH, AOKaTo He Obje
nJaTeHa.

JIOKOJIKOTO € Bb3MOXHO, BCHYKH U36paHU MHBECTUIMU U TPOAXKOU HA aKTHUBH, 110 OTHOIIeHHe Ha KOUTO JIpyKeCTBOTO €
Npeanpuesio AelcTBUe A0 JleHs Ha OlleHKa, Lije 6'bIaT B3eTH NPeABUJ, B OlleHKaTa.

B. BpeMeHHO npeycTaHOBABAaHe HA U34uMc/aABaHeTo Ha HCA

CobraacHo wi. 13 ot YupegurtenHus ycraB /[lpy’KecTBOTO MOXKe IO BCSIKO BpeMe Jia NMpPeyCTaHOBU BpPeMEHHO
n3uucnsaBaHeto Ha HCA Ha koiiTo u aa e Iloadona wnm Knac akiuuu, KakTo ¥ eMUTHPAHETO, TPojaXK6aTa, 06paTHOTO
M3KyIyBaHe U KOHBEPTUPAHETO Ha AKIMH, O-KOHKPETHO MPHU CIeAHUTE 00CTOSITEICTBA:

1) npes3 nepuoj, Korato ocHoBHa $GOHJOBa 6opca WK JPYT MPU3HAT Na3ap, Ha KOUTO Ce KOTHPA HUJIH ThpPryBa
ChlleCTBEeHa 4acCT OT UHBecTHUI[MUTe Ha [loadoHaa, ca 3aTBOPEHH 0 IPUYMHA, pa3IMYHa OT 06UYaHUTE MOYUBHHU
JHH, WIK Npe3 KOUTO ThPryBaHETO € OTPaHHWYEHO WM BPEMEHHO MPEYCTAaHOBEHO, MPU YCJOBHUE 4e MOJ0GHO
OrpaHUYaBaHe UJIM BpEMEHHO NPeyCTaHOBSIBaHe 3acsAra OlleHKaTa Ha MHBecTUMUTe Ha [loadoHAa;

2) B CUTyaLUH, KOUTO 10 MHEHMETO Ha bop/ia Ha fupeKkTopUTe ca U3BBbHPESHHU (HAapUMep NOJUTUYECKH, BOEHHH,
WKOHOMHYECKH HUJIM BaJYyTHU ChOUTHs), B PE3YJITAT HA KOUTO Pa3NOpPeXKAAaHETO C UJIU OLleHSIBAHETO Ha aKTUBUTE,
IpUTEXaBaHU OT JIpy’KeCTBOTO B €JUH UJIU NIOBeye oT HeroBuTe [lodoHA0BE, 61 6UJI0 HEMPAKTHYHO;

3) mo BpeMe Ha NpeKbCBaHE Ha CpeACTBATa 32 KOMyHHKalUsl, U3M0J3BaHU OOMKHOBEHO 3a ONpeJesssHETO Ha
IleHaTa WM CTOMHOCTTa Ha MHBecTuuuuTe Ha [loadoHgoBeTe Ha /pyKeCcTBOTO WJM HA TeKyllaTa LieHa WU
CTOWHOCT Ha $oHA0BA Gopca WM JpYyT Nas3ap Mo OTHOLIeHHe Ha akTUBUTe Ha [logdoHaoBeTe Ha JpyKecTBOTO;

4) npe3 nepuo, korato /JpyXecTBOTO He MOXKe Jla pernaTpupa cpeJcTBa B eiH oT cBouTe [lodoH0BE, C 116 fa
W3BBbPIIH [IJIAAHUSA 10 06GPAaTHOTO U3KyNyBaHe Ha AKIIMH, UJIU KOTAaTO IPEXBBPJISHETO HA CPeICTBA, BbBJIE€YEHH
B peasIM3upaHeTO WU NMPUA0O0MBAaHETO Ha HHBECTUIIMU WJIM IUIALIaHUsA, IBb/DKUMHU M0 06paTHO M3KyIyBaHe Ha
Ak1uy, He MOXe, 10 MHEHUETO Ha [[upeKTopuTe, /ja 6'b/ie U3BBPILIEHO PU HOPMAJHU 06OMEHHU KYPCOBE;

5) koraTo nopajiy Jpyra Npu4vHa OTBbJ KOHTPOJIA Ha J[MPEKTOPUTE [[EHUTE HAa UHBECTUIUU, TPUTEXKABAHU OT
JpyxectBoTo B HeroBuTe [londoHm0BE, HE MOraT Aa 6'bAaT 65P30 UJIM TOUHO YCTAHOBEHU;

6) B ci1yyail Ha pellleHHe WM cle]] Iy6JIMKyBaHeTO Ha U3BeCTHe 32 CBUKBaHe Ha 0611[0 cbOpaHHe Ha AKLMOHEPUTe
C LeJ1 IUKBUAUPaHe Ha [lpyKecTBOTO uu npekpaTsaBaHe Ha [loadon ninu Kinac akiuu Ha J|pyKecTBOTO;

7) B ciiy4all Ha peleHue 3a ciauBaHe Ha [lpyxectBoTo uau Ha [logdong Ha [lpyKecTBOTO, IPpU yCIOBUE Ye TAKOBA
BpeMeHHO IpeyCTaHOBsIBaHe e ONPaB/aHo C LieJl 3allUTa Ha AKIIMOHEPHUTE, UJIU

8) npe3 nepuoz, Korato GaKTOPH, CBbP3aHU HAIPUMeED C IOJUTHYECKATa, NKOHOMUYECKATa, BOEHHATA, BaJlyTHATA
WM QUCKaHATA CUTYyalWsl U U3/IM3aLd U3BBH KOHTpPoJIa Ha J[pyKecTBOTO, He My 0O3BOJISIBAT /A Ce Pasnopexa
C aKTHUBUTE Ha eJJMH WM HAKoJko [logdoHaa uaK fa onpesiesd HeTHaTa CTOMHOCT HAa aKTHBUTE Ha €JUH WJIU
HAKoJKO [loadoHnaa Ha [lpy»kecTBOTO 110 0O6MYaeH U pa3yMeH HaYKH.

HckaHus 3a 3anMcBaHe, KOHBepTHUpPaHe UM 00paTHO U3KYINyBaHe Ilie 6'bJaT OKOHYATeJHH, OCBEH B CJyyall Ha BpeMeHHO
NpeycTaHOBsIBaHe Ha u34yucasiBaHeTo Ha HCA.

AxunoHepuTe 1e 6BJAT yBeLOMEHM 3a BCSIKO BpPEMEHHO IpeyCTaHOBSIBAHE upe3 MyOJMKalus, HalpaBeHa B
JIIOKCEMOYPICKU BECTHHK, KaKTO € olpejieseHo oT bopaa. U3BecTre e 6'bie U3MPATEHO U HA BCEKW UHBECTUTOD WJIU
Ak1iyoHep, copep ciy4asi, KOUTO e 1o/iaJ 3asiBjieHHe 3a NOKYIKa, KOHBepTHPaHe WJIK 06paTHO U3KyIyBaHe Ha AKI[UU B
[pyxecTBOTO.
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C. Ily6aukyBaHe Ha HCA Ha AKuus

HCA Ha Akuus 3a Bceku Knac ot Bceku [logdoHz e Ha pasmosiokeHUE eXeJHEBHO B celalvIeTo Ha /lpy»KecTBOTO,
YnpaB/sBaloTo Apy*ecTBo, Jlenmo3uTapa U OHJIalH Ha caeJHUsA yeb aapec: www.fundsquare.net

CvorBeTHata HCA Ha AKius Moxe Ja ce NMy6JIMKYyBa, KaKTO € ompeesuio Jpy>KeCcTBOTO WJIM KaKTO Ce HU3HUCKBa OT
MPUJIOKUMOTO 3aKOHOJATEJICTBO BBB BCsAKa IbpiKaBa, B KosaATo JpyxectBoto, IloadoHmoBete u/unu KiacoBeTe ca
paspellleHd 3a MNyOJUYHO WM OTpaHUYEHO mpejJaraHe. Jpy)KeCTBOTO MOXe Ja ypeau NyOJUKyBaHETO Ha TasH
rHbopManus BbB BoJeld ¢UHAHCOBU BECTHULIU UJIM APYTU Yeb caiiTOBe, KAaKTO e onpeeauna bopbT Ha AUPEKTOPUTE
WJIM KaKTO Ce U3UCKBA OT NPUJI0KUMOTO 3aKOHOIATeICTBO. JIpy?>KecTBOTO He HOEMA OTTOBOPHOCT 3a IPEIIKU UK 3a6aBsIHE
B MyGJIMKYBAHETO UJIM 3a HenyOJIMKyBaHeTo Ha HCA.

VI. IIPABA HA AKIIMOHEPHUTE
A. IIpaBa, cBBp3aHu C AKIIMUTE

KanutanbT Ha [lpy>KecTBOTO e npeJcTaBeH OT AKI[UU 6e3 yloMeHaTa HOMUHAJ/IHA CTOHHOCT.

BopbT Ha UpEKTOPUTE MOXKe BbB BCEKH €IUH MOMEHT Jla eMUTHPa HOBU AKIIMHU B KOWTO U ja e [logdoua u Kiac akiuy,
0e3 Jla mpeAoCTaBs HAa HACTOSAIIUTE AKIITMOHEPH IIPaBo Ha NpedepeHIUATHO 3allMCBaHe.

CJ'IEL[ €MHUTHUPAHETO UM AKI_U/II/ITe ca CBO6OL[H0 MNpexBbpJAAECMH.

Bceku AkuuoHep ce BBb3M0JI3Ba B paBHA CTeNeH OT MevyasnbuTe Ha cboTBeTHUsA [loadonsg Ha /lpyxecTBOTO, HO HSIMA
HUKaKBM NpedepeHLMa/HU NPaBa, HUTO NIPaBO Ha 3aKyNyBaHe npeju Apyrute. Ha obuiute cb6paHus Ha AKIIMOHEPUTE
BCsIKa AKLIMA JaBa IpaBoO Ha e[jMH IJac, He3aBUCUMO OT HelHaTa HCA.

YacTtu ot AKI_U/II/I A0 €Ha XHUJIAAHA MOTraT Aa C€é EMUTHUPAT U e y94aCTBAT NPOINOPIIUOHAJIIHO B nevyaJ6uTe Ha CbOTBETHHS
HOL[(l)OH,LI, HO HAMaA [a NNpeJOoCTAaBAT IIPaBa HA I'JlaCyBaHe.

B. ®uHaHCOBa rojMHa ¥ 061 CbOpPaHUA Ha AKIIMOHEPHUTE

dunaHcoBaTta roguHa Ha /lpyxxectBoTo (,PrHaHCcOBa roguHa“) 3anoysa Ha 1-BM MapT BCsiKa KaJleHJ@apHa roJjMHa U
NPUKJII0YBA Ha NOCJAeAHUSA JeH OT GpeBpyapH cieBaliaTa KaJeHJjapHa roiiHa.

FogumHOTO 06110 ChOpaHKe HAa AKLIMOHEPUTE Ce TPOBEX/Aa BCsKA KaJleHapHa roguHa B JllokceMOypr ot 11 4. B TpeTus
YeTBBPTHK Ha I0HU. AKO TO3H JIeH He e paboTeH, CbOPaHUETO Ille ce MPOBeJie Ha CJe/Ballus I'bjieH PaboTeH aeH. Bcuuku
Ak1iyoHepH e 6’b4aT CBUKaHU Ha CbOPAaHUETO Ype3 U3BECTHE, 3alMCAHO B PEruCThbpa Ha AKLIMOHEPUTE U U3NPATEHO /10
TeXHUA ajJijpec NoHe 8 AHU npeju jataTa Ha 06u0TO chbOpaHue. M3BecTHeTO 1je MocoyBa yaca U MACTOTO Ha O6IIOTO
cbbpaHUe, yCJI0BUATA 32 J0NyCKaHe, JHEBHUSA peJi, KAKTO U U3UCKBaHUATA 32 KBOPYM U MHO3UHCTBO.

Bcsika AkLus 1aBa IpaBo Ha €4UH rJiac.

C. Ot4yeTH M CbOGIIEHUS OT Jpy>KecTBOTO - UHPOpPMaI s 3a AKIMOHEPUTE

OauTUpPaHUAT ToaullleH GUHAHCOB OTYeT Ha /JlpyKecTBOTO 3a Bcsika PuHaHCOBa rofMHa Iie 6'bJe JOCTBIEH 3a
AKupoHepuTe B cefaJulleTo Ha /|py’KeCTBOTO B paMKHTe Ha YeTHPU Mecela cJieJl Kpas Ha cboTBeTHaTa ®uHaHCOBa
roguHa. OCBeH TOBa HEOJUTHPAHUSAT MOJYTroJUiIeH pUHAHCOB OTYeT Ha JIpyKeCTBOTO 3a Mepuoja OT Kpas Ha BCsKa
®unHaHcoBa roguHa 1o 31-Bu aBrycT Ha cJe/iBaliaTa roauHa (,[1oJyroAuileH oTyeT”) e 6'b/le JOCTbIIEH B CeIaTHUILETO
Ha /lpy’KeCcTBOTO B paMKHUTe Ha /iBa Mecella cJieJ] Kpasi Ha CbOTBEeTHUS MOJIYTOAUIIEH Tepuo/i. Bceku TakbB OTUET 1ie 6'bjie
W3MpallaH IPU IOUCKBaHe HA PErUCTPUPAHUTE AKIIMOHEPH.

Bcuuky pyru cbo61eHUs KbM AKLIMOHEPUTe lile 6'bAaT IpeiaBaHy Upe3 U3BeCTHe, KOEeTO 1ie 6'bJie UM NyGJIUKYyBaHO BbB
,Wort“ 1 BeCTHUIIM B J'bpKaBUTe, K'bJleTO ce MpejaaaraT AKIuu Ha Jpy»ecTBOTO, WM U3NpaTeHO Ha AKIIMOHepHUTe Ha
aZipeca UM, IOCOYEH B PErucTbpa Ha AKIIMOHEPUTE, UJIU OTIIOBECTEHO C APYTH CPEACTBa, CYETEHH 3a MOAXOAAM oT bopa
Ha AUPEKTOPUTE UM U3UCKBAHU OT JIIOKCEMOYPrCKOTO 3aKOHOAATEJICTBO, B Recueil Electronique des Sociétés et Associations
(RESA) B JItokceMOypr.

D. JloKyMeHTM 3a nperJiez

Kormust Ha moCoYeHUTE MO-Z0J1y JOKYMEHTH MOTAT Zia 6'bJaT MperjeaHy B CeauIneTo Ha JpyKecTBOTO Ha apec
28-32, place de la gare, L-1616 Luxembourg, JIrokceM6ypr, B HOpMaJHO pab0oTHO BpeMe Bceku PaboTeH sieH:

- Z[OKYMeHTa C KJID4Y0Ba I/IH(bOpMaL[I/IH 3d UHBECTUTOPHUTE 3a BCEKHU Knac adKIIMKW Ha BCEKH l'[o,ud)m-m;
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- Y4peauTesHUs yCTaB;

- BCUYKH CIIOpa3yMeHHUs, yloMeHaTH B [IpocnekTa;

- IoCJIeJHUSA OJUTHPAH roiuileH GUHAHCOB OTYEeT Ha Jlpy»ecTBOTO; U
- IoCJIeJHUTe HeOAUTUPAHHU NOJYyTOJULIHN OTYeTH Ha [ py»KecTBOTO.

B fombiHeHre AKIIMOHEPUTE MOTaT Jia IoJIyYaT 6e3I/1aTHO KOMUS Ha TO3H [IpoCleKT 1 Ha oCIeAHUS roguliieH GUHAHCOB
OTYET WJIY NOCJeJHUTE MOJYTOAUIIHN GUHAHCOBH OTUYETH OT CEJJAUIIEeTO Ha AIMUHUCTPAaTUBHUA areHT Ha ajipec 28-32,
place de la gare, L-1616 Luxembourg, B HopMaJsiHO paboTHO BpeMe Bceku PaGoTeH fieH.

W Hakpas, MHQOpMaIus, CBbp3aHa C Hal-JIo6paTa U3MBJHUTENHA IOJUTHKA Ha /[IpyKeCcTBOTO, NMpOLEeAypHUTe 3a
pasrjexaaHe Ha XaJioH, KaKTO U 060011[eHO ONMKMCaHUe Ha MOJIMTUKATa Ha J[py?»KeCTBOTO OTHOCHO CTpAaTEerusTa 3a npaBaTa
Ha IJIacyBaHe U pellleHUsTa, CBbP3aHU C U3BBbPLIEHUTE OT JIpy’KeCTBOTO UHBECTUI[UU, MOXKe /ia Ce MOJIYYU OT CeIa/IUIIEeTO
Ha /[py>kecTBOTO U Ha YIIPaBJSABAILOTO APYXKECTBO, KAKTO U OT CJIeTHUS CAUT B UHTEPHET:

www.amundi.com

E. 3amuTa Ha JaHHUTE

WHdopmanusa 3a JUYHUTEe JaHHU e HeoOXOAMMa 3a pas3/IMYHM LieJM, KaTO HalpuMep aJMUHUCTPUpaHe Ha CMETKH,
pa3BUTHe Ha OGM3HeC B3aMMOOTHOIIEeHHs], 06paboTKa Ha 3asiBJIeHUs], IpeJ0CTaBsHe Ha YCJAYTH 3a aKL[MOHEPUTE, OTIOBOP
Ha UCKOBE, UJeHTUUKaALUSA C 1eJ 60pba cpelly NpaHeTO Ha Mapu U GUHAHCUPAHETO HA TEPOPUCTUYHU OpraHU3alUY,
JlaHbYHA UAeHTHUPUKALMA UM OTYETHOCT U CbOTBETCTBHUE C APYTH NPUJIOKUMHU MECTHH 3aKOHU U pa3nopejou.
[lo-KOHKpeTHO 06paboTBaHMTE AAHHM 3a MHBECTUTOPUTE BKJIOYBAT MMe, HHPopMalusA 32 KOHTAKT (BKJIIOYUTENHO
NOLIEeHCKH WM UMelJ ajpec), UHpopMalusa 3a 6aHKOBA CMeTKa, MHBECTHpAHa CyMa U BJIOXKEHHUS B MHBECTUIMOHHOTO
JPY?KeCTBO C IPOMeHJIUB KanuTai (,/InuHu JaHHU").

KaTo afjMUHUCTpaTOp Ha JIMYHU JAaHHU WJU JiMdle, 06paboTBallo TakUBa JaHHH, [pyKecTBOTO MOXe Ja HU3BbPIIBA
cjJeaHuTe AeldcTBuUA ¢ JIMUHU JaHHU:

- cbbUpaHe, U3M0JI3BaHe BbB QU3NUECKa U eJIeKTPOHHA GopMa, ChbXpaHsBaHe (BKJIIOYHUTENTHO 3allUCBaHe Ha TeJlepOHHU
pasroBOpU 0 WJIM OT UHBECTUTOPH WJIM TEXHHU NpPeACTABUTENH), afaNTHpaHe, NpexXBbpJasHe WJIM 06paboTKa 1Mo Apyr
Ha4uH;

- CrioJieJIsiHe € BBHIIHY LIleHTPOBe 32 06paboTKa, pa3npeAe]UTeTHN UM JIATEXHU areHTH WK APYTH TPeTH JIMLA, aKo e
Heo6X0/AMMO 3a NPeJoCTaBAHeTO Ha YC/IYyTy Ha aKLIHUOHEPUTe; Te3W TPeTH JIMIa MOXe Jla ca WM Jla He ca OpraHM3alUuu Ha
Amundi niu TpeTH MLA, KaTO HAllpUMep Z'bpKaBHU UJIU PEryJaTOPHU OPraHH, BKIYUTENHO JaH'bYHHU BJIACTH, OAUTOPHU
Y CYEeTOBOJUTEJH, IPAaBHU KaHTOPH B JIIOKCEMOYPT U JPYTH I0PUCAUKIUHY;

- criojieJIsiHe CbIJIaCHO U3MCKBAHUSATA HAa NPUJI0KUMOTO 3aKOHOAATEJICTBO UM pa3nope6u (B JIlokceMbypr wiu Apyraje).

[IpennpreMat ce pa3yMHH MepKH, 3a /ia Ce TapaHTHpa TOYHOCTTA ¥ I0BEPUTEJHOCTTA Ha BCsIKa JIMYHA HHopMalusi, KOSITO
He ce U3I10J13Ba, HUTO Ce pa3KpHUBa OTBBbJ, pAMKHTE Ha ONMCAHOTO B HACTOALIMA pa3/es 6e3 CbrJlacMeTo Ha akIIMOHepa UJH
npeJiBapUTeJTHO U3BECTHE, KOTaTo e He06xo4UMoO. B cbiioTo BpeMe J[py»KeCTBOTO UM HETOBOTO YNIPaBJIsSBALLO APY>KECTBO
He HOCAT OTIOBOPHOCT 3a CIIoJie/isiHe Ha JM4YHa MHopMauus ¢ TPeTH JIMLA, OCBEH B cjy4yall Ha HeGpexxHocT. JInuHaTa
vHpopMalus He ce 3ala3Ba 3a M0-'bJIFO0 BpeMe OT NOCTaHOBEHOTO B MPUJIOXKUMOTO 3aKOHOJATeJICTBO.

WHBecTUTOpHTE UMAT IPaBO Jia IperJjefaT, KOpUrupaT UM IOMCKAT U3TPUBaHe Ha TAXHATA JMYHA MHPOpMALHS 10 BCIKO

BpeMe, KaKTO U /ia Bb3pasAT Cpelly U3[10J3BaHeTO Ha TeXHU JINYHU AaHHU 3a MapKeTHHIOBH LieJIH, KaTO U3NPATAT IMCMO
Ha /|py>KecTBOTO Ha HEFOBUS a/Ipec, MocoyueH B pa3je , 00611 nperJiesi Ha opraHu3anusaTa Ha JJpy»kecTBoTo").

VII. KJ/JIOY0BH YYACTHHUIIH U POJIU

A. BopabT Ha JupeKTOopuUTe

BopAbT Ha AUPEKTOpHUTE e OTTOBOPEH 3a ONlpe/e/IAHeTO HA MHBEeCTULMOHHUTe LeJIU U NOJIMTUKHU Ha JIpykecTBOTO U
3a ynpakHABaHETO Ha Ha/30p BbpXy yNpaBJeHHWETO U aJMMHUCTpPUpaHeTO Ha /lpyxecTBOTO. CBrjlacHO KJIay3UTe Ha
Y4peguTeqHUA yCcTaB M0J0BUMHATa OT JlupeKTopUTe TpA6Ba Ja NPOU3JA3aT UK Aa 6'bJaT U36paHH OT KOpPIOpaTUBHATA
rpyna Ha Amundi, a ApyraTa nojioBuHa TpsA6Ba Ja NpoU3JA3aT UK Ja 6'bJaT U36paHU OT KOpIopaTUBHATa rpyna Ha First
Eagle Investment Management LLC.

B. YnpaBiaBaumoTo ApyKecTBO

BopabT Ha gupektopuTe HasHauyd Amundi Luxembourg S.A. kaTo YmpaBJisiBallo APY»KECTBO MO CMHUCHJIA Ha
pasnopen6ute Ha ['1aBa 15 Ha 3akona ot 2010 .
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Amundi Luxembourg S.A. e yupegeHo Ha 11-tu mapT 1988 r. KaTo ApPYyKecTBO C OrpaHHYeHa OTTOBOPHOCT (,Société
Anonyme*).

YnpaB/sBaloTo JPYXKeCTBO € BIIUCAaHO B T'bPTOBCKUS U JIPYKECTBEH perucTbp Ha JItokceMbypr noz Homep B27.804.

YnpaB/isBalOTO APY>KECTBO € Ha3HAYEHO 10 CUJIATa Ha CIIOpa3yMeHHUe, CKJIUYEeHO MeX/y YIpaBIsBal0TO JPYKECTBO U
JpyXecTBOTO, ¢ MMoCJe/BalllUTe My U3MEHEHHUS, U OTrOBaps 3a yNpaBJeHUETO U aJAMUHUCTPUPAHETO Ha [pyKeCcTBOTO,
KaKTO U 3a pa3NpocTpaHeHHeTo Ha AKIIMY Ha BcykU [loadonoBe kakTo B JIlokceMOypr, Taka U B 4yK6HHa.

KbM AaTaTa Ha HACTOAIIMA HpOCl’IEKT YI'IpaBJ'IHBaI.LlOTO APYXKeCTBO € aeJjierupasio HAKOU OT d)y'HKI_lI/II/ITe CH, KaKTO €
OIIMCAHO MMOo-A0J1y B HpOCl’IEKTa.

BOpﬂ'bT Ha JUPEKTOPHTE Ha YIIPABJABAILIOTO APY>XKECTBO C€ CbCTOU OT:

Ilpeacenarent r-H I'mitom JIbOCAXK (Guillaume LESAGE)
3aMecTHUK IJIaBeH U3N'bJHUTeNEeH AupekTop, Amundi Asset Management
90, boulevard Pasteur, F-75015 Paris, ®panuus

YnpassisiBaiy AUPEKTOP r-H ’KysmeH ®ayxep (Julien Faucher)
YnpasasBauy aupektop, Amundi Luxembourg,
5, Allée Scheffer, L-2520 Luxembourg

JAupekTopu r-H Kpucrtuas Ilesin (Christian Pellis)
[71o6asneH ppkoBoguTes ,BpHIIHA AucTpubynua“, Amundi Asset Management
90, Boulevard Pasteur, F-75015 Paris, ®panius

I'-xa AH Jlangue (Anne Landier)
100 Boulevard Beaumarchais F-75011 Paris, ®pannyus

I'-u lleapo Apuac (Pedro Arias)

['1o6asieH ppKOBOAUTEN ,ANTepHATUBHYU aKTUBHU, Amundi Asset Management
90, boulevard Pasteur, F-75015 Paris, ®panuus

MeHU/PK'BbPU Ha YIIPABJABALLOTO APY>KeCTBO:

YnpasiisgBaiy AUPEKTOP r-H Xysnuen ®@ayxep (Julien Faucher)
3aMeCcTHUK-TeHepaJieH -1 YapJuic XKupanges (Charles Giraldez)
ylpaBuUTeJI

JupekTop ,Onepanuu c ['-1 OnuBue T'un6o (Olivier Guilbault)

NpoAyKTH U KaueHTUH" (PCO)

MeHumXbp ,Puck u onenka TI'-H [legpo Apuac (Pedro Arias)
Ha HeIBU’)KMMH UMOTH"

Jupekrop ,IlopTdeiin 3a -1 ®paHcoa abo y1a Buiieon (Frangois de la Villéon)
HEeJABW>XXHUMHA UMOTH

YnpaB/isiBalOTO APYXKECTBO € pa3paboTHJIO U MPUJIOKUIIO MOJTUTHKA 33 Bb3HATPAXKAEHHS, KOSATO ChOTBETCTBA HA U
nojnoMara cTabu/JHO U epEeKTUBHO yIpaBJeHHe Ha PUCKA, Pasnosiaraiky ¢ 6M3HeC MoJiesl, KOUTO M0 eCTECTBOTO CH He
HacbpyaBa [0eMaHeTO Ha NpeKoMepeH PUCK, HeChbBMECTUM C PUCKOBHUs nmpodus Ha noAdoHoBeTe. YNpaBsgBaLOTO
JPY>KeCcTBO e UJeHTUPULUPAJIO CAYKUTENUTE CH, YUATO NpodecuoHaNHA JeHHOCT 0Ka3Ba 3HAUYUTEJHO BJIUAHUE BBPXY
puckoBuTe mpodusaM Ha NOAPOHAOBETE, U Le TapaHTHUPA, Ye Te Ie CNa3BaT MOJUTHKATa 3a Bb3HArpaXkKJeHUsTa.
[lonMTHKaTa 32 Bb3HArPOXKAEHUATA HA YIIPaBJ/IABAILOTO APYKECTBO HHTETPHpA yIpaBeHHE, CTPYKTYpa Ha 3allJIallaHe,
faslaHcHUpalla MOCTOSTHHU U IPOMEHJIMBY KOMIIOHEHTH, KaKTO M IpaBWJia 33 CbIJIAaCyBaHe HA PUCKA U A'BJITOCPOYHOTO
npejcTaBsiHe, KOUTO MMAT 3a Liesl Jja CbOTBETCTBAT Ha GU3HEC CTPATErusiTa, LeJUTe, LeHHOCTUTEe U UHTEepPecUuTe Ha
YnpasnaaBawoTo ApyxecTBo, Ha SICAV M Ha akIMOHepUTe, U BK/IIOYBA MEPKHU 3a NpeAOTBpaTsABaHe Ha KOHQJIMUKTH Ha
MHTEpEeCH. YNpaBJIsSIBaLIOTO JAPYKECTBO rapaHTHUpa, Ye OlleHKaTa Ha HPeJCTaBSHETO € CBbp3aHa C MHOTOTOJWIIHUTE
pe3yJtaTy, nocTuriatu ot SICAV, u ye JeliCTBUTEJHOTO 3alljallaHe 32 6a3UpaHUTe Ha NpeACTaBAHETO KOMIIOHEHTH OT
Bb3HATPAXKAEHUETO Ce pasnpefess npe3 cbliusd mnepuoh. I[loJpo6HOCTH OTHOCHO aKTyaJHaTa IOJHUTHKA 3a
Bb3HArpaXAeHUsATa Ha YNpaBJsBALIOTO APYKECTBO, BKJIIYHUTEJHO, HO HE CaMO, ONMCaHUWE HAa HAa4yWHA, N0 KOUTO
Bb3HATPaXAeHUsATAa W OOHYCUTE Ce H3YUC/ISABAT, M CaMOJUYHOCTTA HA JIMLATA, OTIFOBOPHU 3a JABAaHETO Ha
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Bb3HarpaXKJeHusTa U OOHYCHTe, ca HaJIMYHU Ha ajpec https://www.amundi.lu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/Amundi, a XapTHeHO KoNMe e HaJINYHO 32 UHBECTUTOPUTE OE3MJIaTHO NPU NOUCKBAHE OT
CelaJIMIIETO Ha YIPaBJISBAIIOTO JPY’KECTBO.

C. HVHBeCTULUOHHUAT MEHUKBP

[lo cusata Ha crnopa3yMeHUETO 3a HWHBECTULHOHHO YIpaBJeHUe MexAy YNpaB/idBallOTO [JpPYXKeCTBO U
WuBecTunmoHHuss MeHUIXbp (,CnopasyMeHHe 3a MHBECTHLMOHHO yIpaBJjieHHe") ¢ MocjejBalidTe MYy U3MeHEeHUs
YopaBiasBauoTo ApyKecTBo e HazHauuso First Eagle Investment Management, LLC kaTo MHBeCTHIIIOHEH MEHHU/)KBD,
OTroBapsll 3a eXeAHEeBHOTO OOI0 ympaBJeHHWe Ha WHBeCTHIMUTEe U Ha ABarta llopdonga - First Eagle Amundi
International Fund u First Eagle Amundi Income Builder Fund.

Cnopa3yMeHHeTO 32 UHBECTULMOHHO yIpaBJeHUE € CKIIYEHO 3a HEONpeJesieH CPOK U MOXKe J1a O'bJie IPeKpPaTeHo 110
BCSIKO BpeMe OT KOSITO U Jia € OT CTPaHUTE C NpeAu3BecTHe OT 3 (TpPH) MeceLa WJIM eAHOCTPAHHO OT YNpaBJsBaLlOTO
JIPY>KeCcTBO B CJIy4all Ha ChIleCTBEHO HEU3II'bJIHEHHUE, KaKTO e iepUHUPaHO, OT cTpaHa Ha MHBeCTUIIMOHHUA MEHU/DKBD.

Amundi Luxembourg oTroBaps 3a 3amJaljaHeTo Ha BCAKO Bb3HarpaxkZieHue Ha MHBECTULIMOHHUS MEHU/KBD, KaKTO €
omnucaHo gonbanuTesHo B Yact II; Pazden II ,,TAKCH U PABHOCKH",

D. bBaHka Jeno3uTap U IJIaTeKeH areHTt

CbrJlacHO cnopasyMeHMe 3a [lel03UTap U IJIaTexXeH areHT B cusa oT 13 oktoMBpu 2016 r. bopabT Ha AUpeKTOpUTe
HaszHauu Société Générale Bank & Trust kaTo feno3uTap U maaTexeH areHr (,Jenosutap”) Ha akTUBUTE Ha J|pyKecTBOTO
3a HeolpefiesieH cpok. TakoBa criopasyMeHHe 3a IONEYUTEJICTBO U IIJIaTeXKEH areHT MoXKe Jja 6'b/le IpeKpaTeHo OT KOSATO
Y Jla e OT CTpaHHUTe C MMCMeHO Npe/ju3BecTHe OT TPU Mecella UJIM He3a6aBHO [IpU oNpesieleHH 06CTOATeNCTBa.

HapI/I‘{HI/ITe CpeAcCTBa U APYTUTE aKTUBH, CbCTABJIABAIIK AKTUBUTE HA l[[py')KGCTBOTO, e ce CbXpaHABAT OT ,[[enosnTapa oT
HMETO U U3KJIDYHUTEJ/IHO B UHTEepeC Ha AKL[I/IOHepI/ITe.

,[[el'IOBI/ITap'bT MOXe CbC CbIJIACHMETO Ha ,[[IJY)KECTBOTO Ad BDb3JIOXKU CbXPAHEHHETO Ha LJ€eHHHW KHHUXKa Ha APYyTHU GaHKH,
(l)I/IHaHCOBI/I WHCTUTYUHH UJIU KJIMPUHTOBU KbIIH 3a IEHHU KHHUKA, KaTO Clearstream u Euroclear. ToBa o6aye He IIpoOMeHA
OTTOBOPHOCTTA, KOATO AGHOSI/ITap’bT HOCH.

AeHOBI/ITap'bT HU3II'bJIHABA BCUYKH Oll€pallvuH, CBbP3dHU C €XK€JHEBHOTO a/IMUHHUCTPHUPAHE HA AKTUBHUTE HA Apy)KeCTBOTO.

OcBeH TOBa [[enoanTapr HU3II'bJIHABA YKa3aHUATA Ha Bopaa Ha AUPEKTOpUTE U B CbOTBETCTBHE C TAX OpraHMU3Upa
CeTbJIMBbHTA HA CAEJIKUTE, CBbP3aHHU C IOKYINIKaTa UJINU OCBO60)KL[aBaHETO Ha aKTHBH Ha ,[lp}I)KECTBOTO.

B fombiHeHHe [leno3uTapbT TPsAOBaA Jja rapaHTHUDPA, de:

- mpopjaxbaTa, €MHTHpPAHETO, OOPAaTHOTO M3KYIyBaHe, KOHBEPTUPAHETO U aHYJMpPaHETO Ha AKIUH OT
JpyxecTBOTO MUJM OT HETOBO MMe Ce OCBILeCTBABAT B CbOTBETCTBUE C JIIOKCEMOYPICKOTO 3aKOHOAATEJICTBO U
YupeauTesnHus ycraB Ha [|py»KecTBOTO;

- IpU CJeJIK4, BKJIOYBAllM aKTUBM Ha /[lpy»KecTBOTO, HacpellHaTa NpecTalus ce INpeBeXJa B MoJ3a Ha
Jpy>ecTBOTO B paMKHTe Ha 00MYallHUTe CPOKOBE; U

- IpUXOAUTe Ha /lpy»KecTBOTO Ce U3M0JI3BaT B CbOTBETCTBHUE C YUpeJUTe/HUSA yCTaB.

Jleno3uTtapbT TpsAOBa Aa MoJiara pa3yMHU I'PYKU IPU U3ITbJIHEHUETO Ha QYHKLUUUTE CU. [leno3uTapbT HOCH OTTOBOPHOCT
3a 3ary6aTta Ha pUHAHCOB MHCTPYMEHT M0/l HEFOBO MONEYUTEJICTBO. B TakbB ciydyail ieno3uTapsbT TpsA6GBa Jja BbpHE
GUHAHCOB UHCTPYMEHT OT UJIEHTUYEH BUJ, UM ChOTBeTHaTa cyMa Ha SICAV 6e3 HeompaB/jaHO 3abaBsiHe, OCBEH aKO He
JIOKaXKe, ye 3arybaTa e Bb3HUKHAJIA B Pe3yJITaT Ha BBHIIHO ChOUTHE U3BBH HETOBUs pa3yMeH KOHTPOJI, MOC/IeCTBUSITA
OT KOEeTO He OMXa MOTJIM /1a O'bJJaT U36erHaTH BbIIPeKH BCUYKH pa3yMHHU yCUJIUs. B ChOTBETCTBHE C JJIOKCEMOYPICKOTO
3akoHoaTescTBO [Jeno3utapbT Hocu oTroBopHocT npef SICAV u AkuuoHepuTe 3a BcsiKa 3ary6a, MoHeceHa OT TAX U
J'bJDKALA Ce HEYCIELTHO MUJIM MOTPELIHO U3II'bJIHEHNE HA HEMOBUTE 3a/b/uKeHus1. Toll MMa npaBo Jja noBepsiBa pUHAHCOBHU
MHCTPYMEHTH Ha GAaHKU KOPECNOHJIEHTH, APYTY OAaHKU U CUCTEMH 3a CET'HJMBHT Ha L[eHHU KHIXKA, HO TOBA HfAMA Ja
NpPOMEHU HeroBaTa OTrOBOPHOCT. CIUCHKBT C TAKUBA MPEJCTABUTENU WU NMOTEHIUAJTHUTE KOHQJIUKTH HA UHTEPECH,
KOUTO MOXe [ila T[pou3TeKaT OT TaKoBa JeJjierdpaHe, € HajJWdeH Ha ajpec http://www.securities-
services.societegenerale.com/uploads/tx_bisgnews/Global_list_of sub_custodians_for_SGSS_2016_05.pdf. KoraTo
3aKOHOJIaTeJCTBOTO HAa TpeTa /AbpiKaBa H3UCKBA omnpeeseHH (GUHAHCOBM WHCTPYMEHTH Jja Ce JbpXKaT IoJ,
MOMEYUTEJICTBO OT MECTHAa OpraHM3anus, HO HfIMa MeCTHU OpraHu3alliy, KOUTO OTrOBapsT Ha H3UCKBAaHETO 3a
Jlesierupae, /leno3uTapbT UMa NPaBo /ia JieJierupa Ha MeCTHa OpraHu3alus, Ipu yciaoBue ye (i) MTHBECTUTOPHUTE ca OUJIN
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HaJJIeXKHO MHPOPMUPaHU U (ii) MHCTPYKIUM 3a AeJIeTUPaHeTO HAa CbOTBETHATA MeCTHA OpPraHU3alUs ca OUJIU JaZileHH OT
nJiu 3a SICAV.

Ha /leno3suTapa He e paspellieHo Ja U3BbPIIBA AeHHOCTH o oTHoLleHUe Ha SICAV, KouTo Moxe a NOpoAAT KOHGJIUKTU
Ha uHTepecu Mexay SICAV, akuuoHepuTe U caMus Jleno3uTap, OCBEH ako He e WJeHTUPUIMpPas N0 NOAXOAAI Ha4uH
TaKHBa Bb3MOXHHU KOHQJIHUKTHU Ha UHTepecH, He e pasjeu QyHKIUOHANIHO U HepapxXxU4yHO U3I'bJHEHHETO Ha CBOUTE
3aZl'b/DKeHUs KaTo /lemo3uTap OT JPYruTe CU NMOTEHLHMAJHO BJM3AllM B KOHQJIUKT 3aJAb/DKEHHUS U He e e OCUTYpHUI
NOAXOJsAII0 MAeHTHUIIMpaHe, yIIpaBieHue, Habl0AeHe U pa3KpUBaHe Ha NOTEeHIMaJHUTe KOHPJIUKTH Ha UHTePecH
npeJ aKL{HOHEPUTE.

E. A,C[MHHHCTpaTI/IBeH, KOpHnoOpaTUBEH U AOMUIIUWJINAPEH areHT

YnpaB/sBaloTo Apy:KecTBO Ha3Hauu Société Générale Bank & Trust (mo-paHo Société Générale Securities Services
Luxembourg o ciauBaHeto Ha 1% aBryct 2014 r. cbc Société Générale Bank & Trust) kaTo AAMUHHUCTPATHUBEH,
KOpHopaTUBeH M JOMHUIMJIMapeH areHT Ha /JIpy»KeCcTBOTO 3a HeomlpeJeJeH Cpok cbriaacHo CrnopasyMmMeHue 3a
aIMUHUCTPATHUBEH, KOPIIOPAaTHBEH U AOMULMIMAPEH areHT, IOANKCAaHOo Ha 6™ toyu 2006 T.

Société Générale Bank & Trust, kaTo AZMUHUCTPATUBEH, KOPNOpPAaTUBEH U JOMUIMJIMAPEH areHT Ha /lpy»KecTBOTO,
OTroBapsi, MeXJly ApPYyrd Hella, 3a exeAHeBHOTO omnpenensHe Ha HCA Ha Bceku Knac aknuu ot Bceku I[loadonn,
MPaBUIIHOTO BOJIeHEe Ha CYETOBOJACTBOTO Ha /[py’KeCTBOTO U BCUYKHU APYTH aIMHHUCTPATUBHHU PYHKIMH, U3UCKBAHU OT
3aKOHUTe Ha BesiMKo xeporcTeo JIKCeMOYPr ¥ ONMMCaHU JOMIbJIHUTETHO B TOPECIIOMEHAaTOTO ClIopa3yMeHHe.

['opecioMeHaTOTO criopasyMeHue MOXe Jia 6'bJle IpeKpaTeHo OT KOSATO U /i e OT CTpaHUTe C NMCMeHO peAiu3BecTHe OT
TPU Mecella UM He3a6aBHO MPU OIpeJieIeHH 00CTOSTECTBA.

F. Perucrpartop

YnpaB/sBaloTo APYXKeCTBO Ha3HauM Société Générale Bank & Trust (mo-pano European Fund Services S.A. mo
cavuBaHeTo My Ha 1% rosin 2015 . cbe Société Générale Bank & Trust) kaTo PeructpaTop Ha J[py»kecTBOTO 3a HeollpeAeJieH
CpOK.

Société Générale Bank & Trust e 6asupaHo B JIIOKCEMOYPT APY>KECTBO C OTpaHUYEHA OTTOBOPHOCT (Société anonyme) u
yJieH Ha Société Générale Group.

PeructpaTopbT oTroBaps 3a 06pabGoTBaHeTO Ha 3alMCBAHUATA 3a AKLHMH, YpexJaHeTO Ha 3asBJeHUs 3a 06paTHO
M3KyIyBaHe U KOHBepPTHpaHe, IpHeMaHeTo Ha TpaHcdepH Ha CPeJICTBA, CbXpaHEHHETO Ha PeTUCTbpa Ha AKLIUOHepHUTe Ha
JpyXecTBOTO, MPeJOCTaBAHETO HA cePTUPHUKATH 3a AKLMU NPH IOMCKBAHE, CbXPAaHSIBAHETO HA BCHYKU HeeMHUTHpPAHU
cepruduKaTH 3a AKUMH Ha [pyxKecTBOTO, MpUEeMaHETO HAa CepTHUPHUKATH 3a AKIUH, NpelaZileHu 3a CMsHa, 06paTHO
M3KyNyBaHe WM KOHBEPTUPAHE, U OCUTYPsIBAaHETO U HA6JII0ZaBaHETO Ha U3 PALAHETO I10 NIOLATa Ha OTYETH, U3BECTHS U
JPYTH JOKYMEHTH 10 AKLHOHEPUTE.

G. Auctpuéytopu m aApyru [locpeaHunm

YnpaBisBaloTO APY>KeCTBO MOKe Jja Ha3HavyaBa 6aHKH, PUHAHCOBU MHCTUTYLIMU U APYTH OTOPU3UPAHHU TOCPeJHULIU
kaTo Jluctpubytopu u [locpeAHULIM, KOUTO NpeAJiaraT U MpoJaBaT AKLIMUTE Ha HHBECTUTOPHU U 06paboTBaT 3asiBJIEHUSATA
3a 3amMcBaHe, 06PaTHO U3KYNyBaHe, KOHBEPTHPAHE U NpeXBbpJsHe oT AkuuoHepuTe. CbrJIaCHO 3aKOHOAATEICTBOTO Ha
J'bpKaBHUTe, B KOUTO AKLIUUTE Ce NpejJjarat, Takuea [locpelHUIM MOXKe, ChC ChrJIacMeTo Ha bopaa Ha AUpeKTOpUTe, Aa
JledCTBAT KaTo MO/CTAaBEHH JIMLA 32 HHBECTUTODA.

HesaBUCHMO OT rTOpHOTO, AKIITMOHED MOKe Jla UHBECTHUPa MPsKo B JlpyKeCTBOTO, 6€3 [1a U31M0JI3Ba YCIYTHUTE Ha MO CTaBEHO
JIUIE.

WHBecTUTODP MOXKe 10 BCAKO BpeMe Jia NOMCKA MUCMEHO AKLIMUTE Jia O'bJaT peruCTPUPaHU Ha HErOBO MMe, KaTo B TO3U
clay4dal, cies NpefoCTaBsiHe OT HWHBeCTUTOpa Ha Perucrparopa Ha CbOTBETHOTO NHCMO 3a HOTBBbpXKAEHUE OT
MO/CTaBeHOTO Jivle, PerucTpaTopbT Lije BOUIIE CbOTBETHOTO NPEXBbPJ/sSHE U UMETO Ha UHBECTUTOPA B PErucTbpa Ha
AKnunTe U e yBeJJOMU CbOTBETHO N0 CTaBEHOTO JIUIIE.
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Bbnpeku ToBa U3JI0’KEHUTE N0-TOpe KJIay3y He ca IPUJIOKUMU 32 AKLIMOHEPH, KOUTO ca NPUA00UIN AKIIUY B 'bp>KaBH, B
KOWTO U3IMO0JI3BaHETO Ha YCJAyruTe Ha NojcTaBeHOo jule (uau Apyr [locpefHUK) e HEOOXOJUMO UM 3a’b/DKUTEHO 110
I0pUJIMYeCKH, PeTryIaTOPHU UM HEelIPpeoJ0JIMMH OT NpaKTUYHA IVle/iHa TOYKa MPUYUHHU.

BB Bpb3Ka € BCsIKO 3anucBaHe [locpeIHUK, YII'bJTHOMOIIEH /1A JIeHCTBA KaTO MO/ CTABEHO JIMIE, TPSA6Ba 1a IeKIapupa npej,
Bop/ia Ha IUPEKTOPUTE, Ue, MEXAY APYTH Hella:

- UHBeCTUTOPBT He e Jlune ot CAILI;

- IIle yBeIoMH He3abaBHO bop/ia Ha AupekTopuTe U PeructpaTopa, ako Hay4yH, Ye HHBECTUTOP e cTaHaJj Jluie oT
CALL;

- aK0 MMa IPaBOMOIMs 32 B3eMaHe Ha pellleHHs 110 OTHOLIeHUe Ha AKIIMH, KOUTO CTaHAT COGCTBEHOCT B 10132 Ha
Jlune ot CAILL, e npefnpueMe HEOGXOAUMUTE JIeUCTBHUS 32 06PATHO U3KYIIyBaHe Ha AKIIUUTE; U

- HIMa YMUULJIEHO a NPeXBbPJis WM NpeJoCcTaBs AKLIMY, TEXHU YaCTH UJIH JIMXBU BbpXY TAX Ha Jluua ot CAILl u
HSMa AKIIMU Ja ce npexBbpaaT B CALLL.

BOpﬂ’bT Ha JUPEKTOPHUTE MOXe 110 BCAKO BpeMe [d U3UCKa OT HOCpe,E[HI/ILU/ITe, KOHUTO ,E[eﬁCTBaT KaToO 04 CTAaBE€HH JIMIa,
AOII'bJIHUTEJHHU AeKJ/JIapalluu 3a IOCTUTraHe Ha CbOTBETCTBUE C IPOMEHH B IIPUJIONKUMUTE 3aKOHU U paanope,a61/1.

Bcuuku IocpeHUDM TpsA6Ba Aa NPeJOCTaBAT HAa BCEKU HHBECTUTOP IO HETOBO MCKaHe Konue Ha To3u [Ipocnekr,
JOKyMeHTa ¢ KJII040Ba HHPOpMAaLUs 3a HHBECTUTOPUTE 3a chboTBeTHHA Iloadona u Kinac akuuu, roAUNIHUA U
MNOJIYyTOAUIIHUS OTYET (MM BCAKO NMOJOGHO JOMbJIHEHUE, MPUI0KeHHe WId MHPopManoHHA GejiekKa, KaKTO
MOXKe Ja ce M3MCKBa OT NMPWJIOKHUMOTO 3aKOHOJAATEJICTBO) MpeJH 3amUMCBaHETO HAa AKIUM B /IPY>KECTBOTO OT
HHBECTHUTOpA.

H. IIpeacraBuTeJ Ha [Ipy:KeCTBOTO

KoraTo ce M3uCKBa OT MECTHUTE 3aKOHU U Pa3nopefOU Ha JIbpPXKAaBUTeE, B KOUTO AKIMU Ce IMpeAaJsarat 3a nyoauyHa
npoaaxoa, JIpy>kecTBOTO MOXe Jla Ha3HAYU CBOU npejcTaBuTenu (,[IpeacraButenu”), oT KOUTO BcekH JleH Ha ThpryBaHe
Morar Jia ce oJly4yaT LleHUTe Ha TbpryBaHe 3a Bcu4kH [logdonaoBe, KakTo U Apyra opunuasta nHGopmalus, CBbp3aHa C
Jpy»KecTBOTO, KAKTO e ONMCAaHO B AON'bJHEHUATA KbM TO3H [IpocnekT (,JlonbJHeHUA"), KOUTO MOXe Jia ca IPUKpeNneHU
K'bM Hero, BbB Bp'b3Ka C IpeJi/laraHeTo Ha AKLIMHU B Pa3/IMYHUTE AbPXKaBU, B KOUTO JpyecTBOTO Lije NOJyYH perucTpanus
3a MyGJIMYHO NpeJjlaraHe Ha CBOUTe AKL[HH.

VIII. KOH®JIUKTHU HA UHTEPECH

Moske [la ChlIeCTBYBAaT 3HAYUTEJHH KOHPJIUKTH Ha UHTepecH Mexay JpyecTBoTo, HeroBute AKinoHepu, Amundi,
CA Group (kosiTo BMoMeHTa npuTexana 74,16% ot Amundi), First Eagle Investment Management, LLC 1 TeXxHUTe JbILlepHU
Jpy>KecTBa (BKJIIOYUTENHO YIIPaBJASIBAL[OTO APYKECTBO). Te BKIIOYBAT CJAEAHOTO:

Amundi Luxembourg u Amundi Asset Management ca npeku WJM HENpPeKU AbLIepHU ApyKecTBa Ha Amundi. [lpyru
JbILEPHU ApyKecTBa WM ¢uavanu Ha Amundi, KAKTO ¥ CXeMH 3a KOJIEKTUBHO WHBECTHpaHe, YIpPaBJsABaHU U/WJIH
npejjiaraiu oT UHBeCTHUIMOHHUS MEHU/K'BD M HETOBUTE A'bLIEPHU APYKECTBA U QHUIMAJIN, MOKe ChIIO0 J1a ca AKIIUOHEPH
Ha /Ipy»ecTBOTO.

CA Group v HeliHHTe $UIMANU MOTAT Jja KYyNyBaT U IPOJABAT 3a COGCTBEHA CMETKA LIeHHU KHMXKa, B KOUTO JIpy»XecTBOTO
ChIII0 UHBECTHPA. B on'b/IHEHHE, TPYU HOpPMaJleH X0/ Ha Ou3Heca, JJpy»KecTBOTO MOXe J1a KyIyBa U NPo/JjaBa aKTHBH OT U
Ha CA Group ¥ HelHUTe UMY, IPU YCI0BHE Ye C/IeJIKUTE Ce U3BbPLIBAT HAa MPUHIMIIA HA HE3aBUCHMOCT Ha CTPaHHUTE.
CA Group v HeliHUTe QUIMATN MOTAT ChIIO Aa AABAT CbBETH 32 UHBECTUPAHE [0 OTHOLIEHHE Ha WJIY J]a YIIPaBAsiBaT APYTH
boHI0BE, KOUTO ca UHBECTUPAHU B CHLIUTE LIeHHU KHMKA, B KOUTO UHBECTHpPA U JlpyKeCcTBOTO.

Tbit kaTo CA Group ¥ HellHUTe dunMaNU ca, Mexdy dpyau Hewa, U OCHOBHU 6aHKOBU MHCTUTYLMH, CA Group U Te3u
duimanu MoraT Ja 3aeMaT Iapy Ha MHOTO OT Jpy)KecTBaTa WUJHU B J'bpXKaBUTe, B KOUTO JpyecTBOTO lie MHBECTHpa.
PemenusTa 3a kpegutupane, kouto CA Group M HellHHWTe ¢uJMaJM B3UMaT [0 OTHOLIEHHEe Ha TAaKWBa JpYy»KeCcTBa U
J'bP>KaBH, MOXe [Jla OKaXKaT BJIMAHNE BbPXY [Ta3apHaTa CTOMHOCT Ha [leHHUTe KHUXa, B KOUTO /JIpyKecTBOTO NUHBECTHUPA.
OcBeH ToBa nosunusta Ha CA Group ¥ HeliHUTe QUIMATIH KAaTO JUJEpH 1Lie 6'bjie B IOYTH BCUYKHU CIyYau MbPBOCTENEHHA
3a LleHHHTe KHIXA, B KOUTO JIpy»ecTBOTO MHBECTHPA.
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CA Group u HeHHUTe QUMM YIacTBAT U B APYTH AeHHOCTH, BK/JIIOYBAILM UJIH BJAHsEIIH Ha LleHHUTEe KHUXa, B KOUTO
Jpy»xecTBoToO 1ie UHBecTHpa. [lo-koHKpeTHO CA Group v HeliHUTe GUIHANU MO>Ke Jla y4acTBaT B FeHEPUPAHETO Ha CJIeJIKY,
3acAraliy TakWBa LieHHU KHWXKa, Jja FapaHTUpaT TaKuBa LleHHU KHMXKa U JlelcTBaT KaTo OpoKep-AWTbD BBB BPb3Ka C
TaKWBa LleHHU KHWXa. B fombineHue CA Group v HeHHUTe QUIMATIN MOXKe J1a U3B'bPILBAT APYTH YCJAYTH 3a APYKeCTBa B
nopT$OIMOTO U Aa oJIydaBaT TaKCH, KOMUCHOHHU U APYTH Bb3HATPaXKJeHUs 3a THX.

CoyxuTtesnn Ha MTHBECTHULIMOHHUSA MEHU/PKBP (BKJIIOYHUTENHO MEHUPKBPU HA MOPTGOJIHMO0) ca MEHUPKbPH HAa TOPTHOJIHO
3a ompejieJIeH! KJIHUEHTH U Apyru GOHI0BE, KOUTO M3I0J3BAT B OGN JMHUHU N0J00HA NHBECTUI[MOHHA IpOrpaMa KaTo
Ta3u Ha [logdoHja, ynpaBisBaH OT TaKOBa JIMIlE, BKJIIOYHUTEJSHO COOGCTBEHUM M CBBbpP3aHU CMeTKU. B fonbiHeHHe
WHBeCTUIIMOHHUAT MEeHU)KbpP B MOMEHTA U3M'bJHSBA WM B GbJelle MOXe Jla U3II'bJHABA POJSATa HAa UHBECTULHOHEH
CBBETHUK Ha JPYrd HWHBECTUIMOHHU (OHAOBE WJIM CMETKU (BKJIOYHUTESTHO COOGCTBEHH CMETKH), HAKOWM OT KOUTO
NpeJoCTaBAT NOOLIPUTENHH Bb3HATPXKAEHUs (KaTO HalpuMep TaKCH 3a IIOCTUTHATH pe3yJTaTd). B pesysraTt Ha ToBa
JIeHHOCTHUTE 10 yIpaBJeHue HAa MHBECTUIMUTE Ha VHBECTHLIMOHHUS MEHHUPKBP MOXe Jja MOPOAAT KOHPIUKTH MEXAY
nHTepecuTe Ha [logdoH 1 UHTepecuTe Ha UHBECTULIMOHHUA MEHU/PKBP, KAKTO M NMOTEHIMAJIHO MeX/y UHTepecuTe Ha
pas3/IMYHUTE CMEeTKH, YIpaBJsABaHU OT WHBeCTULIMOHHUSA MEHMW/XbDP, OCHOBHO IO OTHOILIEHHe Ha pa3npejesisiHeTO Ha
Bb3MOKHOCTH 3a MHBECTUPaHe MeX/ly N0oJJ0OHU cTpaTerduu. Makap ye MHBeCTULIMOHHUAT MEHUK'BP U IIpHeJI IpoLielypH
3a pasmpejesisiHe, LeJALM /1a OCUTYPAT 6e3NPUCTPACTHO OTHOIIEHHWE KbM BCHUYKHM CMETKH B TeYeHHe Ha BPEMETO,
BB3MOKHO € /1a Bb3HUKHAT 00CTOSITE/ICTBA, KOUTO HajlaraT TpeTUpPaHe Cay4yai Mo cay4dal, U MoKe He BCUYKU KJIMEHTCKH
CMETKH Jla y4acTBaT B ChliaTa cAesika. [loHsikora MEHUDKbP Ha NOpTHOIMO MOXKe Jia Pelly, e AaJileHa MHBECTHULMOHHA
Bb3MOKHOCT MOXe /la € MOAXO0/sIa CAaMO 33 HAKOU CMeTKH, UJIM CMETKUTe, YIIpaB/IsiBaHU OT IHBECTULIMOHHUS MEHU/XKBD,
MOXe Jia 3aeMaT Pa3/IM4YHU MO3ULHUMU N0 OTHOLIEHHe Ha KOHKpeTHa IleHHa KHUra. B Te3u ciydyan UHBeCTULMOHHUAT
MeHW/XbD MOXe Jja U3BBPIIM Pa3/JIMYHU UM NPOTUBOMOJIOXHHU CJleJIKH 3a e/lHa WJIM HAKOJIKO CMETKH, KOeTO MOXe /a
OKa’Kke BJIMSIHME BBbPXY Na3apHaTa lieHa, U3MI'bJIHEHUETO Ha CAeJKUTEe WU BBbpXY [BETE, B yIIbpPO HA eHAa WJIM MOBeYe
JPyTH CMETKH.

TakcaTa 3a NOCTUIHATH pe3yJaTaTH, AbHKMMa 10 OTHOLIeHHWe Ha Hskod KiacoBe akuuu, Moxe Ja IOOLIPH
WHBeCTUIIMOHHHA MEHU/K'BD ia IpaBU MHBECTUIIMH, KOUTO Ca O-PHUCKOBU UJIH [10-CIIeKYJIaTUBHH, OTKOJIKOTO 6MXa OUIH
NpH JIMIICaTa Ha TaKaBa TaKca 3a IOCTUTHATH pe3yJ/ITaTH.

WNHBeCTUIIMOHHUAT MEHU/X'BP MOXKe Jia NToJlyyaBa 60HYCH OT 6POKEPHU U KOHTPAareHTH, U30paHU /ia U3BBPLIBAT CAEJIKHU OT
nMeTo Ha [logdoHa. UHBECTUIIMOHHUAT MEHUXXBP MOXKe Jla pellu Jja MJIaTH Ha 6poKep WM JUIbD, KOUTO U3BBbPLIBA
WJIM IJIAILA 32 U3BbPIIBAHETO Ha IPOyYBaHe UJIH IPYTH YCIYTH, 10-BUCOKHM KOMHUCHOHH, OTKOJIKOTO 61Xa 6U/IM HauUCJIeHH
OT ApPYyT 6poKep WK JUJI'bD 33 U3BBPIIBAHETO Ha ChLIATA CZle/IKa. YC/Iyry 3a Ipoy4BaHe, I0Jy4eHH Ype3 U3I10/13BaHeTO Ha
KOMHCHOHH, IPOU3THYALIY OT CAEeJKU C NOopTGOIMOTO, MOXKe Jia 6'b1aT U3M013BaHU OT MHBECTULIMOHHUSA MEHUKBD B
JpyruTe My UHBECTULIMOHHU JJeHHOCTH U 3aToBa /J|py>keCTBOTO MOKe Jia He 6'bJie, BbB BCEKM KOHKpPETeH C/y4dal, IPeKUsaT
WM HenpekuaT GeHeduuuep Ha NpeJoOCTaBeHUTe YCJAYrM 3a NpoyuBaHe. MHBECTULIMOHHUAT MEHU/XbD € INpHues
NOJIMTUKHU U NPOLEeSyPH, FapaHTUPaALlY, Ye lje B3eMa pPa3yMHHU MepKH 3a OTKpUBaHe Ha KOHQJIMKTH Ha UHTEPeCH, KOUTO
6uXa MOTJIY 1a Bb3HUKHAT B U3I'bJIHEHUETO HAa MUCHUSTA.

HSB’prlIBaI‘;IKI/I 0O0MeH Ha BaJIyTa U BaKYHYBaﬁKH 159)8%¢ HpOﬂaBaﬁKH EeHHHU KHUXKa WJIKM APYIr'M aKTHBU Ha ﬂpY)KeCTBOTO,
I/IHBECTI/IU,I/IOHHI/IHT MEHUXKDBP, KAKTO U BCEKHU cl)mman MOXe Oa ﬂeﬁCTBa KAaTO KOHTPAreHT, Bb3JIOXKHUTEJI, alreHT WJIH
6p0Kep B CAeJIKaTa U MOXKe Ja 6’bﬂe Bb3HarpaZeH OTAe/IHO B TOBa My Ka4€CTBO.

Bcuuku HHBECTULMOHHHU YCJIYyT'¥, OCBEH aKO He € pa3peleHo APYyro OT NPHJIOXKUMOTO 3aKOHOAATEJICTBO, UJIKM CbBETH,

NpeJoCTaBsIHU OT WHBECTUIMOHHUS MEHWIXBD OT MMeTO Ha /JpyXecTBOTO, 1ie ce 6a3vMpaT Ha MyOJUYHO JOCT'bIIHA
nHpopMarus.

IX. CBbLBUTHUE, KOETO MOZKE JIA 3ACETHE IPYXKECTBOTO

A. Cpok Ha Ipy>KeCTBOTO

JpyXecTBOTO HSIMa CPOK. Bbrpeku ToBa /lpyKeCTBOTO MOXe Aa O'bJe pasmnyCHAToO, JUKBUAUPAHO WUJH CASTO NMpHU
CJIeJIHUTE 0OCTOSATEJICTBA:
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B. IIpekparsaBaHe Ha [logdouna uiu Knac akuun

BBB Bceku elMH MOMeHT BopaAbT Ha AUPEKTOPHUTE MOXKe Jla pellly Jia MpeKpaTh KouTo u ja e [oadong wiau Kiac,
OTAABallKy JbJ/XKMMOTO BHUMaHUe HAa MHTepecuTe Ha AKLMOHepuTe. B TakbB ciyyail bopAbT Ha AUPEKTOPUTE MOXKe Ja
npeasioKy Ha AKIIMoHepuTe Ha TakbB [logdong nnu Kinac koHBepTHpaHe Ha AKLMuTe UM B AKIuu oT ApyT [loadoua nnu
Knac cbriacHo ycioBusi, ycTaHoBeHU OoT bop/ia Ha AUPEKTOPUTE, UM 06pATHO U3KYIIyBaHe Ha AKIMUTE UM Cpelly napu B
6poii mpu HCA Ha AKius (BK/JIIOYHMTENHO BCHYKH NPUOJU3UTENHU Pa3X0/1, CBbP3aHHU C IPeKpaTsBaHETO), onpeesieHa B
JleHd Ha oIlleHKa.

B ciyyail ye no HsKaKBa NpUYMHA CTOMHOCTTA HA HETHUTE aKTUBU B KOWTO U Ja e Kilac majiHe 0 CTOMHOCT, onpefiesisiHa
OT BpeMe Ha BpeMe oT bop/ia Ha AUPEKTOPUTE KATO MUHUMAJHOTO HUBO 32 ePeKTUBHO UKOHOMUYECKO PYHKIIMOHUPAHe
Ha Kunaca unu lloadoH/a, viu ako mpoMsiHa B MKOHOMUYECKAaTa UM MOJUTUYECKATa CUTYallys, CBbpP3aHa CbC 3aCerHaTusl
Knac wnm IoadoHa, 6u MMasa CbIleCTBEHW HeraTHBHM nocieaunu Bbpxy Kiaca wium [logdonzaa, wim B ciaydad Ha
pauMoHanM3anysa Ha NPOAYKTUTE, IpejlaraHu Ha UHBECTUTOPUTE, Bop'bT Ha AUPEKTOPUTE MOXKe Jla Pell Aa U3KYIU
MPUHYAUTETHO BCHIKH AKIIUH OT choTBeTHUSA Kiac unu [ogdona mpu HCA Ha Akius (0TYMTalKU AeACTBUTEJTHUTE IIEeHH
Ha peaJik3alys Ha UHBECTUI[UUTE U Pa3xXoJuTe 3a peasu3anusi), usdrcieHa B JleHs Ha OlleHKa, B KOUTO TaKoBa pellleHrne
le BJe3e B CHJa. JIpy>KeCcTBOTO 1ije U3MPATU NUCMEHO U3BeCcTHe Ha AKIMOHepUTe Ha cboTBeTHUA Kiac unu [Mogdoup
npeAu JaTaTa Ha TAaKOBa NPHUHYJUTENTHO OOpaTHO U3KYIyBaHe, B KOETO Ille MMOCOYBAT NMPUYMHUTE U MpoleaypaTa 3a
omnepanuuTe Ha 00pPaTHO U3KYITyBaHe.

Bcuuku 3asB/ieHUs 3a 3allMCBaHe 1e 6'bﬂaT MNpeyCTaHOBEHHW OT MOMEHTA Ha 0o0sIBIBaHE Ha npeKpaTAaBaHETO.

Bbhnpeku ropeynoMeHaTUTe II'bJHOMOIIMS, MPeAOCTaBeHU Ha /UPEKTOpUTE, 06IIOTO ChOpaHHMe Ha AKIIMOHEpPHUTe Ha
Axuuu, eMUTHPaHU B KOUTO U J1a e Kiac wnu [logdona, Moxe a U3KyNH 06paTHO, [0 NpeJJioKeHue Ha JJUpeKToOpuUTe,
BCUYKU AKLUH, eMUTHpaHu B Kiaca wiu [logdona, u fa Bb3cTaHOBU Ha AKLIMOHepUuTe HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha TexHUTe AKIMU (OTUUTAWKU AEUCTBUTEJHUTE IIeHU Ha peaju3alusi Ha UHBECTULUUTE U Pa3XoJuTe 3a peaju3alus),
r“34yucaeHa B /leHsl Ha OlleHKa, B KOMTO TaKoBa pellleHHe 11ie Bje3e B cuJia. HaMa 1a uMa u3uCcKBaHUS 32 KBOPYM 3a TaKoBa
00110 CbOpaHUe Ha AKIIMOHEpPHUTE, KOETO Ije B3eMe pelleHHe C pPe30JIIIHs, MpueTa ¢ 0OMKHOBEHO MHO3WHCTBO OT
MPUCHCTBAILUTE UJIU NIPEJICTABEHUTE.

AKTUBHY, KOUTO He ca NPeLOCTAaBEeHU HAa COGCTBEHHIMTE UM NpPH NpUJAaraHeTo Ha 06pPaTHOTO U3KYNyBaHe, lie GbJAT
Jenosupanu B Caisse de Consignation Ha UMeTO Ha JIMLATa, KOUTO UMAT IPABO A I'M M0J1yyar.

BcuukM 06paTHO U3KYNeHU AKLIMH e 6'bAaT aHyJIUPaHHU C/lef ToBa OT JpyKecTBOTO.

C. Pasnycxaﬂe U JIMKBUJHUPAHE HA Apy)l(eCTBOTO

Jpy>xecTBOTO MOKe Jja 6'bJle PA3IyCHATO 110 BCSIKO BpeMe C pelieHre Ha O6110TO chbOpaHKe Ha AKIIMOHEPHUTE, B3€TO B
CBOTBETCTBHE C U3UCKBAHUSATA 32 KBOPYM U MHO3UHCTBO, ONIpeZiesIeHH B YUpeAUTeHHUs YCTaB.

KoraTo kanuTa/ bT ciaZiHe MOJ ABe TPeTH OT MUHUMa/IHUTe HeTHU aKTHBY, KaKTO e OCTaHOBeHO B 3akoHa oT 2010 r. ¢
nocjae/BauiuTe My usMeHeHus, bBopA'bT Ha UpeKTOpUTe TPsi6Ba [la MOBAUTHE BbIIpoca 3a pasnycKaHeTo Ha [|pyKecTBOTO
npen O610TO ChbOpaHUe HAa AKIIMOHEPUTE.

O6IJ.[OTO C'])6paHI/Ie, 3d KOE€TO HAMa Aa Ce N3MCKBA KBOPYM, 1€ B3€Me pelieHune C O0OHMKHOBEHO MHO3UHCTBO OT IJIaCOBETE 3a
AKHI/II/I, NMPUCBHCTBAIlX UJIX ITPpEeACTaBEHU Ha C'b6paHHeT0.

BbnpochT 3a pasnyckaHeTo Ha JpyxecTBOTO TpsAGBa ChLIO Ja 6'bJie MOBAUTrHAT npef O6110To chbOpaHue Ha AKLIMOHEPUTE,
KOraTO KallUTaJ'bT CIaJIHE 110/, JHAa YeTBbPT OT MUHUMaJHUTe HeTHU aKTUBH, KAKTO € IIOCTaHOBeHO B 3akoHa oT 2010 .
Y nocjeABalluTe My U3MeHeHHs. B TakbB ciayyai O610TO chbGpaHue lie 6bje NpoBeJeHO 6e3 U3UCKBAaHUS 32 KBOPYM U
pellleHHe 32 pa3nyCcKaHe MOXe Jja 6'b/ie B3€TO OT AKLHOHEPUTE, IPUTEXKABAIM €/IHA YETBBPT OT IJIACOBETE, TPHUCHCTBAILH
WJIY IpeJICTaBeHH Ha CbOPaHUETO.

CbOpaHMeTO TpsA6Ba Jia ce CBHKA IO TaKbB HAYHWH, Ye Jla Ce NMPOBeJe B CPOK A0 YETUPUZECET JHH, CJeJl KaTo O'ble
ycTaHOBeHO, 4ye HeTHuUTe akTuBM Ha /[lpy»KeCcTBOTO ca CHajHa/Id MOJ [JBe TPEeTHU WM IMOJ eAHA YETBBPT OT
3aKOHOYCTAHOBEHUSI MUHUMYM, CIIOpPeJ, Cyyas.

EMutupaHneTo Ha HOBU AK1iuu oT [lpy»KeCcTBOTO 1iie CIIpe Ha JlaTaTa Ha Ny6JIMKyBaHe Ha u3BecTueTo 3a 06110 chOpaHue Ha
AK1MOHepHTe, Ha KOETO lile 6'b/le Npe/JIoKeHO pa3yCcKaHe U JIMKBUANPaHe Ha /Jpy»xecTBOToO.

JIMKBUAMpAHETO 1lle G'bJle U3BBPIIEHO OT eAMH WJM HAKOJIKO JIMKBUJAATOPH (KOUTO MOXe Ja ObJaT U3UUEeCKH WU
IOpUAnuYecKy Jnuna, onobpeHu ot CSSF), mocoueHu oT chOpaHUeTO Ha AKLIMOHEPUTE, B3eJI0 PELUIEHUEeTO 3a PasMyCKaHe,
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KOeTO mme omnpeesii Cbl0 U TEXHUTE IMbJIHOMOIUIMUA W Bb3HarpaKJaeHue. [locouenuTe JIMKBUAATOPH 1€ peaJim3vupar
AdKTHUBHTE Ha ﬂpyx(eCTBOTO noa HaA30p OT CbOTBETHHUA HAA30PEH OPraH U3LAJI0 B UHTEpeC Ha AKHI/IOHepI/ITe.

[locTbIyIeHUSTA OT JIUKBUAALUATA, CJIe[ IPUCHA/laHe HAa BCUYKY JIMKBU/JALIMOHHU Pa3X0/iy, lie 6'bJaT pasnpejiesieHd OT
JIUKBUJATOPUTE MEXKAY MPUTENKATENUTE HA AKI[UU CIIOpe]; CbOTBETHUTE UM IpaBa. CyMUTe, KOUTO He 6'bJJaT NOTbPCEHU
OT AKLIMOHepUTe B Kpas Ha JMKBUJALMOHHUS IMpolec, lie 6bJaT [AeN0o3UpPaHH, ChLJACHO JIIOKCEMOYPrcKOTO
3akoHO/aTesCcTBO, B Caisse de Consignation B JIlokceMGypr, J0KaTO He U3Te4e 3aKOHOYCTAaHOBEHHUS CPOK.

D. CiauBaHe Ha /IpyKeCcTBOTO

JpyxecTBOoTO MOXe, KaTo BauBaio ce [IKUIILK wiu kato npuemarno [IKUIIK, 1a 6'b€ M0//10KeHO HAa TPe3rpaHUYHU
Y HallMOHAJIHU CJAMBaHUS B CbOTBETCTBUE C OINpe/ie/ieHUsTa U YCJI0BUATA, U3J0xKeHU B 3akoHa oT 2010 r. B cayyait ue
JpyxectBoTo e npuemamoro [NKUIIIK, BopabT Ha gupekTopuTe Ha J|pyKeCTBOTO lje O'bJie KOMIETEHTEH Jla B3eMe
pellleHHeTo 3a CIMBAHETO U JlaTaTa Ha BJAM3aHETO MY B CHJIA.

B cnyyait ue [pyxectBoTo e BauBaioTo ce [IKUILK, o610To chb6paHue Ha AKIMOHEPHUTE, Upe3 0OMKHOBEHO MHO3UHCTBO
OT IJIacoBeTe, MOJafleH! OT NMPUCHCTBAILUTE UM NpeACTaBeHU Ha CbOpaHUeTo AKIMOHepH, liie 6'bJe KOMIETEHTHO Jia
B3eMe pellleHHeTO 3a CJIMBAaHeTO U JlaTaTa Ha BJW3aHeTO My B cuJa. /laTaTa Ha BJIM3aHe B CUJIa HA CJINBAHETO Ce 3alKCcBa B
HOTapHaJIeH aKT.

AxunoHepuTe Ha Jlpy>kecTBOTO Tpsi6Ba /a 6'bAAT YBeJOMEHHU 3a cnBaHeTo. Ha Bceku AKIIMOHED I1ie ce AaZie Bb3MOXKHOCT,
B CPOK /IO €[IMH Mecell OT AaTaTa Ha NyG/JIMKyBaHe, 1a TOMCKa WK 06paTHO U3KyNyBaHe Ha AKIIUKMTe My 6€3 HUKaKBU TaKCH,
WJIM KOHBEPTHUPAHETO UM CbII0 6€3 HUKAaKBH TaKCH.

E. CiauBaHe Ha [logdoHaoBe

[Ipy ycnoBuaTa, U3aoxkeHU B 3akoHa oT 2010 r., BopaAbT Ha AMpeKTOpUTe Moxe Aa pewmu ja ciaee [loadonp c
YyX/JleCTpaHeH U/Ud HaljuoHaJleH (JrokceMbyprcku) ¢ouy, ¢ apyr [oadon Ha [JpyKeCTBOTO UJIH C YYXK/AECTPaHEH WU
HalMoHaseH GOHJ, KaKTo e AeGUHUPAH B CbOTBETCTBUE C YCJIOBUSATA, U3/102)KeHU B 3akoHa oT 2010 T.

BbB BCUUKHM C/y4aud U B CbOTBETCTBUE C YupeAuTesHHUsl ycTaB bopAbT Ha AupeKkTopuTe Ha /lpyKecTBOTO Iie O6bje

KOMIIETEHTEH [d PEIIX JaTaTa Ha BJIM3aHe B CHUJlda HA TAKOBA CJIMBAHE.

AxunoHepuTe Iie 6'baT yBeJAoMeHU. Ha Bceku AKiMoHep Ha choTBeTHUTE [loadoH0BE 1Ile ce Aajie Bb3MOXKHOCT, B CPOK
Jlo eI H Mecel] OT JlaTaTa Ha U3MIpalljaHe Ha U3BECTUETO, 1a TOUCKAa UJIKM 00PaTHO U3KyIyBaHe Ha AKIIMUTE My 6€3 HUKaKBU
TaKCH, UJIU KOHBEPTUPAHETO UM ChlIl0 6€3 HUKAKBU TaKCH.
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INPU/IOKEHHME A: OOBIIIEHU TABJIUIIN C K/IACOBETE AKIIMH

Bcuuku KiacoBe akiiuy, NocoueHu B Ta3u TabJIMIA, ChIECTBYBAT KbM MOMeHTa Ha U3/laBaHeTo Ha [IpocnekTa. MexlyBpeMeHHO HOBH KJIACOBE aKI[MW MOTaT Jia 6'bAaT CTapTUPAHU
B paMKuTe Ha noadoHA: HaMepeHH Ha yeb
https://www.amundi.lu/professional /Local-Content/Footer/Quick-Links /Regulatory-information/First-Eagle-Amundi 4pe3 usTerJyisiHe Ha TabsunaTa ¢ ume ,llocaeJHM HAJTUIHU

ChILleCTBYBAll] TAXHOTO CBIIECTByBaHE W XapaKTEPUCTUKU MoraT Ja ObJaT HperjejaHd U cauita

KnacoBe aKI_lI/II/I“, KOATO OIIMCBA B ﬂeTaﬁf[H HoBHUTe KiacoBe dKIUH, CTAPpTUPAHU CJieJ MOMEHTA Ha U3/JaBaHE Ha HpOCl’IEKTa Ta3su Ta6m/1ua MOXe oa 6'bﬂe dKTyaJIM3WpaHa OT BpeMe
Ha BpeMe, KaTo HEWHO KOIHe MOXKe Aa 6'13,&6 IMOJIy4Y€HO 6e3MaaTHO INpU MOHMCKBAHEe OT CeJa/IMIIEeTO Ha APY)KECTBOTO.

Coio Taka KiacoBeTe akiuu ce emutupat ot [logdoHI0BETE, KAaKTO ca OllpeZie/ieHH o-/0Jy ype3 abpeBuaTtyparta ,FEAIF“ 3a lloadony ,First Eagle Amundi International Fund“ u

LFEAIBF“3a [logdonyg ,First Eagle Amundi Income Builder Fund”.

OCHOBHHU

KApaKTEepUCTUKH

Moadoua
€MHTEHT

JIMnia, Ha KOUTO €
pa3penieHo jga
npuTeXKaBaT
AKnuun

BanyTa Ha ki1aca

Apyru
HaJIMYHU

BaJIyTH

C HaTpynBaHe/
6e3 HATpynBaHe

MuHMMaJ/JIHA
cyMa Ha
3anMcBaHel

Takca
3anycBaHe

Makcuman
Ha Takca
KOHBEPTHUP
aHe

MakcuMaJIH
a Takca
0GpaTHO
U3KynyBaHe

II'bpBOHaya
JIHA
€MHCHOHHA
neHa

Kinac aknuun
AA2-MD

FEAIBF

Bcuuku
WHBECTUTOPH OT
asuaTcKa J’bprKaBa

JeHomuHupanu B AUD

Hama

MeceyHo
pasmnpejessiHe

Hama

Makec. 5,00%

Hama

Hama

AUD 100

Kinac aknuun
A2S-C

FEAIBF

Bcuuknu
VHBECTUTOPHU 4Ype3
Mpexa OT
JUCTPUOYTOPH,
WU3PUYHO pa3pelieHU
oT bopaa

Jenomunupanu B SGD

Hama

C HaTpynBaHe

Hama

Makc. 5,00%

Hama

Hama

SGD 100

Kinac aknuun
A2S-MD

FEAIBF

Bcuuknu
MHBECTUTOPH Ype3
Mpexa OT
JUCTPUBYTOPH,
W3PUYHO pa3pelieHU
oT bopaa

Jenomunupanu B SGD

Hama

MeceyHo
pasnpenesisiHe

Hama

Makc. 5,00%

Hama

Hama

SGD 100

Kinac aknuun
A2U-MD

FEAIBF

Bcuuku
WHBECTUTOPH 4pes3
Mpexa OT
JUCTPUOYTOPH,
M3PUYHO pa3pelLleHU
oT bopaa

Jenomunupanu B USD

Hama

MeceyHo
pasnpejessiHe

Hama

Makc. 5,00%

Hama

Hama

100 ..

! Ocgen 3a Knnacose axumu XU-C u XHG-C, Bcsika MMHAMAJIHA CyMa 3a HHBECTHpaHe TpsAOBa 1a Ob1e oeHeHa Ha HuBoTo Ha JlpyxkectBoto (SICAV). Ts Moske na 6bae oneHeHa
JIMCTAHIIMOHHO B CJIy4ail Ha eIMH-eIMHCTBEH HHBECTUTOP WIIM CyMapHO B CIy4ail Ha PY’KeCTBa OT €/IHA U Chllla FPyIa, MPUTEekKABAHH OT €THO M ChIIO JPYKECTBO MalKa.
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JIuna, Ha KOUTO e lpyrn MyHHMATHA Makcuman (MakcumaiH |[I'bpBoHauya
OcHOBHM Noadoupg paspelieHo Aa Py C HaTpynBaHe/ Takca Ha Takca a Takca JIHA
BasiyTa Ha Kj1aca HaJIMYHU cyMa Ha
KapaKTepUCTHUKH| eMUTEHT npuTeKaBaTt BAIVTH 6e3 HaTpynBaHe sanmceamel 3almMcBaHe | KOHBEPTUDP | OGpaTHO €MHCHOHHA
Axnumn yr aHe U3KynyBaHe eHa
Bcuuknu
Knac aknuu HHBB;TZ;(;p;qu% Aenomunmpanu 5 SGD u Meceuno
1 FEAIBF p xemxupanu B SGD cnipsaMo Hama Hama Makc. 5,00% Hama Hama SGD100
A2HS-MD JUCTPUOYTOPH, pasnpenesisiHe
OcHoBHarta BasyTa (USD)
W3PUYHO paspelleHu
oT bopaa
Kgif aKnau FEAIF E:[i:}ccfnmpn JeHomuHupanu B EUR Hsama C HaTpymnBaHe Hama Makec. 5,00% Hama Hama 100 EUR
Knac akuuu FEAIF Bcuuku TprumecedyHo o
AE-QD FEAIBF HHBECTHTOPH Jenomunupanu B EUR Hsama pasnpeiesiHe Hama Makc. 5,00% Hama Hama 100 EUR
Knac akuuu FEAIF Bcuuku fjH;:H:;II/I:aBHCHH?"CHF !
AHC-C NN Hama | C HatpymBane Hsma Makc. 5,00% Hsma Hsma CHF 1000
FEAIBF WHBECTUTOPH crpsimo OCHOBHaTa
BasyTa (USD)
JeHomunupanu B EUR u
Kinac aknuun FEAIF Bcuuku xemxupanu B EUR o
AHE-C FEAIBF HHBECTHTOPH cripsiMo OcHOBHaTa Hsama C HaTpymnBaHe Hsama Makec. 5,00% Hama Hama 100 EUR
BasyTa (USD)
JeHomunupanu B EUR u
Knac aknuu FEAIF Bcuuku xemxupanu B EUR TpumecedyHo o
AHE-QD FEAIBF WHBECTUTOPHU cupsimo OCHOBHaTa Hama pasmnpejessiHe Hama Maxc. 5,00% Hama Hama 100 EUR
BasyTa (USD)
JeHoMmuHupanu B GBP u
Kinac aknuu Bcuuku xexxupaHu B GBP o Makc.
AHG-C FEAIF HHBECTHTOpH cripsMo OcHoBHaTa Hama C HaTpynBaHe Hama Makc. 5,00% 1,00% Hama GBP 100
BasyTa (USD)
JeHoMmuHupanu B GBP u
Knac akuuu FEAIF Bcuuku xe/PkupaHu B GBP TpumeceuHo o
AHG-QD FEAIBF WHBECTUTOPHU cupsimo OCHOBHaTa Hama pasmnpejessiHe Hama Maxc. 5,00% Hama Hama GBP 100
BasyTa (USD)
JeHomunupanu B CZK u
Kinac aknuun FEAIF Bcuuku xepkupaHu B CZK o
AHK-C FEAIBF HHBECTHTOPH cripsiMo OcHoBHaTa Hsama C HaTpymnBaHe Hama Makec. 5,00% Hama Hama CZK 2500
BasyTa (USD)
Bcuuku
Knac akuuu FEAIF WHBECTUTOPH OT Aenomunmpany B SGD v Hsama C HaTpymnBaHe Hama Makec. 5,00% Hama Hama SGD 100

AHS-C

d3UATCKa Abp>KaBa

xeJ>xupaHu B SGD
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A3HMATCKa AbprKaBa

JIuna, Ha KOUTO e lpyru MyHAMAIHA Makcuman (MaxkcumaiaH |[I'bmpBoHauya
OCHOBHM Hoadona paspelieHo Aa Py C HaTpynBaHe/ Takca Ha TaKca a Takca JIHA
Basiyta Ha Kj1aca HaJIMYHU cyMa Ha
KapaKTEepPUCTHUKH| eMUTEHT npuTeXaBart BaTyTH 6e3 HATpynBaHe sanucBaHe! 3anucBaHe | KOHBEPTHUp | 0o6GpaTHO €MHMCHOHHA
Axknumn aHe U3KynyBaHe neHa
cnpsmo OcHOBHaTa
BasyTa (USD)
Bcuuku JeHomunupanu B SGD u
Knac akuuu FEAIBF VHBECTUTOPH OT xeJ>xupaHu B SGD cnpsimo Hama MeceHo Hama Makc. 5,00% Hama Hama SGD 100
AHS-MD FEAIF pasnpenesisiHe
asMaTcKa JbpKaBa OcHoBHara BasnyTa (USD)
JeHomuHupanu B SGD u
Knac akuuu FEAIF Bewxu xePKupaHu B SGD TpumeceuHo
WHBECTUTOPH OT Hama Hama Makc. 5,00% Hama Hama SGD 100
AHS-QD FEAIBF crnpsiMo OcHOBHaTa pasnpegesisHe
asvaTcKa JbpKaBa
BasyTa (USD)
[TeHCHOHHH cXeMH, Jenomunupanu B EUR u
Knac AHE4 FEAIF | POMOTHpanuoT | Xefpkupain B EUR Hama | CnaTpymBsame Hama Makc. 5,00% Marc. Hsma 100 EUR
Amundi Group cnpssmo OCHOBHaTa 1,00%
Company BasyTa (USD)
Bcuukn
KJSI?CC aKnau EE%EF WHBECTUTOPH OT JeHoMmuHupanu B SGD Hsama C HaTpymnBaHe Hama Makec. 5,00% Hama Hama SGD 100
asvaTcKa JbpKaBa
Knac aknuu Beuixu MeceuyHo
1 FEAIBF VHBECTUTOPHU OT JeHomunupanu B SGD Hama Hama Makec. 5,00% Hama Hama SGD 100
AS-MD pasnpenesisiHe
asvaTcKa JbpKaBa
Kinac aknuun FEAIF Bcuuku o
AU-C FEAIBF HHBECTHTOH JeHomuHupanu B USD EUR/GBP | C HaTpynBaHe Hama Makec. 5,00% Hama Hama USD 1000
KnacAUMD | ppypp | Bowuxu Jlenomunupanu B USD EUR/GBp | Meceuro Hsma Maxc. 5,00% Hsama Hsama 100 1.
Axkuun UHBECTUTODPH pasnpejessaHe
Knac AU-QD FEAIBF Bewxu JeHomuHupanu B USD EUR/GBP Tpumecero Hama Makec. 5,00% Hama Hama 100 1.
Akuun WHBECTUTOPHU pasmnpejessiHe
Knac aknuu Bewxm
AU2-C T FEAIF WHBECTUTOPH OT JeHomuHupanu B USD EUR C HaTpymnBaHe Hama Makec. 5,00% Hama Hama 100 1.
asvaTcKa JbpKaBa
Knac aknuun Beuixu MeceuyHo
. FEAIBF VHBECTUTOPHU OT JeHomunupanu B USD Hama Hsma Makc. 5,00% Hsma Hsma 100 ..
AU2-MD pasnpepessHe
asvaTcKa JbpKaBa
Knac akuuu Bewxu TprumecedHo
0,
AU2-QD FEAIBF VHBECTUTOPHU OT Jenomunanusa B USD EUR pasmpeensHe Hsma Makc. 5,00% Hsma Hsma 100 ..
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JIuna, Ha KOUTO e Makcuman (MakcumaiH |[I'bpBoHauya
Apyru MuHuMaHa
OcHOBHM Noadoupg paspelieHo Aa C HaTpynBaHe/ Takca Ha Takca a Takca JIHA
BasiyTa Ha Kj1aca HaJIMYHU cyMa Ha
KapaKTepUCTHUKH| eMUTEHT npuTeKaBaTt 6e3 HaTpynBaHe 1 3almMcBaHe | KOHBEPTUDP | OGpaTHO €MHCHOHHA
BaJIyTH 3anucBaHe
Axnumn aHe U3KynyBaHe eHa
Bcuuku
;‘(:-acc aKiu EEQ{EF VHBECTUTOPH 4pe3 JeHomunupanu B AUD Hama C HaTpynBaHe Hama Makc. 5,00% Hama Hama AUD 100
JUCTPUOYTOP
Bcuukn
Knac akuun FEAIF MHBECTUTOPH 4pe3 JeHomuHupanu B AUD Hsama Meceuro Hsama Makc. 5,00% Hsama Hsama AUD 100
FA-MD FEAIBF pasnpenesisiHe
JUCTPUOYTOP
Knac aknuu Bewxu
FE-C T FEAIF WHBECTUTOPHU 4pe3 Jlenomunupanu B EUR Hsama C HaTpymnBaHe Hama Hsama Hsama Hsama 100 EUR
JUCTPUOBYTOP
Knac aknuun Beuixu TpuMeceuHo
1 FEAIBF VHBECTUTOPH 4pe3 JeHomunupanu B EUR Hama P Hama Hama Hama Hama 100 EUR
FE-QD pasnpenesisiHe
JUCTPUOYTOP
Jlenomunupanu B EUR u
Kinac aknuun FEAIF Benaxu xemxupanu B EUR
FHE-C FEAIBF H:SjC’;IngEH 4ypes crpsmMo OCHOBHATA Hama C HaTpynBaHe Hama Hama Hama Hama 100 EUR
AMCTPUDBYTOD BasyTa (USD)
Jenomunupanu B EUR u
Knac akuuu Bewxu xemxupanu B EUR TpumecedyHo
FEAIBF VHBECTUTOPH 4pe3 Hama Hama Hama Hama Hama 100 EUR
FHE-QD HCTDHBYVTO crnpssMo OcHOBHaTa pasnpenesisHe
AMCTPUDBYTOD BasyTa (USD)
Bcuukn
Knac akuuu FEAIF MHBECTUTOPH 4pe3 JeHomuHupanu B USD EUR C HaTpymnBaHe Hama Hsama Hsama Hsama 100 1.
FU-C FEAIBF
JUCTPUOBYTOP
Bcuuku
Kinac aknuun FEAIF Mece4yHo o
FU-MD FEAIBF VHBECTUTOPH 4pe3 JeHomunupanu B USD EUR pasmpeesHe Hama Makec. 5,00% Hama Hama 100 . z.
JUCTPUOBYTOP
Bcuukn Ha
Kﬁa;EU-QD FEAIBF MHBECTUTOPH 4pe3 JeHomuHupanu B USD Hsama E};glmeceqne Hama Hsama Hsama Hsama 100 1.
1 JUCTPUOYTOP
HaTpyNBaHe
3amaseHH 3a
NOCPEeJHUIY MU
Kiac aknuu AOCTABHHIH Ha MeceyHo
1 FEAIF yCJIYTH 3a JeHomunupanu B AUD Hama Hama Makec. 5,00% Hama Hama AUD 100
RA-MD pasnpegessHe
ynpaBJieHHe Ha
WHAUBU/yaJHO

nopTdoJino, Ha
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OCHOBHHM
KapaKTepUCTUKU

Noadoupg
€MHTEHT

JIMnia, Ha KOUTO €
paspelieHo Aa
npuTeXxaBarT
AKnuun

BasnyTa Ha Ky1aca

Apyru
HAIMYHH

BaJIyTH

C HaTpynBaHe/
6e3 HaTpynBaHe

MuHMMaJ/JIHA
cyMa Ha
3anMcBaHel

Takca
3anmycBaHe

Makcuman
Ha Takca
KOHBEpPTHUP
aHe

MakcuMaJIH
a Takca
oGpaTHO
U3KynyBaHe

II'bpBOHaya
JIHA
€MMCHOHHA
neHa

KOUTO e 3a6paHeHo
10 3aKOH WJIH
JlOroBOp Ja
3aJ’bpKaT CTUMYJIU

Kinac aknuun
RE-C

FEAIF

3ama3eHu 3a
HOCpEeHUIY UJIH
JIOCTaBYMIIM HA
yCJyTH 3a
yIpaBJieHue Ha
WUH/IUBUIyaJTHO
nopTdoJino, Ha
KOUTO € 3a6paHeHo
10 3aKOH WJIH
JIOTOBOp /12
3a/bPXaT CTUMYJIU

Jdenomunupanu B EUR

Hama

C HaTpynBaHe

Hama

Makc. 5,00%

Hama

Hama

100 EUR

Kinac aknuun
RE-QD

FEAIF
FEAIBF

3ama3eHu 3a
HOCpEeHUIY UJIH
JIOCTaBYMIIM HA
yCJyTH 3a
yHIpaBJieHue Ha
WH/IUBUIyaJTHO
nopTdoJino, Ha
KOUTO € 3a6paHeHo
10 3aKOH WJIH
JIOTOBOP /2
3a/bPXaT CTUMYJIU

Jenomunupanu B EUR

Hama

TpumecedyHo
pasnpejessaHe

Hama

Makc. 5,00%

Hama

Hama

100 EUR

Kinac aknuun
RU-C

FEAIF

3anaseHu 3a
MOCPEeHUITN U
JOCTaBYMIU Ha
yCJIyTH 3a
yHIpaBJieHue Ha
WH/IUBUIyaJTHO
nopTtdosino, Ha
KOMTO e 3a0paHeHo
110 3aKOH UJIU
JIOrOBOp A
3a/bPXaT CTUMYJIU

JeHomunupanu B USD

EUR

C HaTpynBaHe

Hama

Makc. 5,00%

Hama

Hama

100 ..
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OCHOBHHU
KapaKTepPUCTUKU

Moadoua
€MHTEHT

JIMnia, Ha KOUTO €
pa3pemnieHo jga
npuTeXaBart
AKnuun

BasnyTa Ha Kj1aca

Apyru
HAIMYHH

BaJIyTH

C HaTpynBaHe/
6e3 HaTpynBaHe

MuHMMaJ/JIHA
cyMa Ha
3anucBaHel

Takca
3anmycBaHe

Makcuman
Ha Takca
KOHBEpPTHUP
aHe

MakcuMaJIH
a Takca
0GpaTHO
U3KynyBaHe

II'bpBOHaya
JIHA
€MMCHOHHA
neHa

Kinac aknuun
RU-QD

FEAIF
FEAIBF

3ama3eHu 3a
HOCpEeJHUIY UJIH
JIOCTaBYMIIM HA
yCJyTH 3a
yIpaBJieHue Ha
WH/IUBU/IyaJTHO
nopTdoJino, Ha
KOUTO € 3a6paHeHo
10 3aKOH WJIH
JIOTOBOp /12
3a/bPXaT CTUMYJIU

JeHomunupanu B USD

EUR

TpumecedyHo
pasmnpejessiHe

Hama

Makc. 5,00%

Hama

Hama

100 ..

Kinac aknuun
RHC-C

FEAIF

3ama3eHu 3a
HOCpEeHUIY UJIH
JIOCTaBYMIIM HA
yCJyTH 3a
yIpaBJieHue Ha
WH/IUBUIyaJTHO
nopTdoJino, Ha
KOUTO € 3a6paHeHo
10 3aKOH WJIH
JIOTOBOP /2
3a/bPXaT CTUMYJIU

JeHomuHupanu B CHF u
xemxupanu B CHF
cnpsmo OcHOBHaTa
BasyTa (USD)

Hama

C HaTpynBaHe

Hama

Makc. 5,00%

Hama

Hama

CHF 100

Kinac aknuun
RHE-C

FEAIF

3anaseHu 3a
MOCPEeHUITN U
JOCTaBYMIU Ha
yCJIyTH 3a
yIpaBJieHue Ha
WUH/IUBUIyaJTHO
noptdosino, Ha
KOUTO e 3a0paHeHo
110 3aKOH UJIU
JIOrOBOp A
3a/bPXaT CTUMYJIU

Jenomunupanu B EUR u
xemxupanu B EUR
cnpsmo OcHOBHaTa
BasyTa (USD)

Hama

C HaTpynBaHe

Hama

Makc. 5,00%

Hama

Hama

100 EUR

Kinac aknuun
RHE-QD

FEAIF
FEAIBF

3amaseHu 3a
noCcpeAHUIU WU
JOCTaBYUIM Ha
yCJIYTH 32
ynpaBJieHHe Ha
WHAUBUJIyaJTHO

Jenomunupanu B EUR u
xemxupanu B EUR
cnpsmo OcHOBHaTa
BasyTa (USD)

Hama

TpumecedyHo
pasnpejensaHe

Hama

Makc. 5,00%

Makc.
1,00%

Hama

100 EUR
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OCHOBHHU
KapaKTEepPUCTHUKHU

Moadoua
€MHUTEHT

Jluia, Ha KOUTO €
pa3pemnieHo jga
npuTeKaBaT
AKnuu

Basayra Ha ki1aca

Apyru
HaJIMYHU

BaJIyTH

C HaTpynBaHe/
6e3 HATpynBaHe

MuHMMaJ/JIHA
cyMma Ha
3anmucBaHel

Takca
3anycBaHe

Makcuman
Ha Takca
KOHBEPTHUP
aHe

MakcumMaJiH
a Takca
0GpaTHO
M3KynyBaHe

II'bpBOHaAYa
JIHa
€MHCHOHHa
IleHa

nopTtdosino, Ha
KOUTO e 3a0paHeHo
110 3aKOH WJIU
JIOTOBOD J1a
3aJ’bp>KaT CTUMYJIH

Kiac aknuu
RHG-C

FEAIF

3amaseHu 3a
HOCpeJHULY WU
JIOCTaBYMIIM Ha
yCJIyTH 3a
ynpaBJieHHe Ha
WHJUBUYATHO
nopTtdosino, Ha
KOUTO € 3a0paHeHo
10 3aKOH WJIH
JlOTOBOP Ja
3aJ’bpKaT CTUMYJIU

JeHomunupanu B GBP u
xexxupaHu B GBP
cnpsaMo OcHOBHaTa
BasyTa (USD)

Hama

C HaTpynBaHe

Hama

Makc. 5,00%

Hama

Hama

GBP 100

Kinac aknuun
RHG-QD

FEAIF
FEAIBF

3amaseHu 3a
HOCpeJHULY WU
JlOCTaBYMIIM Ha
yCJIyTH 3a
ynpaBJieHue Ha
WH/JWBUYaTHO
nopTtdosino, Ha
KOUTO € 3a0paHeHo
I10 3aKOH WJIK
JlOTOBOP Ja
3aJ’bpKaT CTUMYJIU

JeHomunupanu B GBP u
xeJ>xxupaHu B GBP
cnpsaMo OcHOBHaTa
BasyTa (USD)

Hama

TpumecedyHo
pasmnpejensHe

Hama

Makc. 5,00%

Hama

Hama

GBP 100

Kinac aknuu
RHS-C

FEAIF

3amaseHu 3a
HOCpeJHULY WU
JlOCTaBYMIIM Ha
yCJIyTH 3a
ynpaBJieHue Ha
WH/JUBUJYaTHO
nopTtdosino, Ha
KOUTO € 3a0paHeHo
I10 3aKOH WJIK
JlOroBop Ja
3aJ’bpKaT CTUMYJIU

JdeHomunupanu B SGD u
xeJ>xupaHu B SGD
crnpsiMo OcCHOBHaTa
BasyTa (USD)

Hama

C HaTpynBaHe

Hama

Makc. 5,00%

Hama

Hama

SGD 100
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JIuna, Ha KOUTO e Makcuman (MakcumaiH |[I'bpBoHauya
Apyru MuHuMaHa
OcHOBHM Noadoupg paspelieHo Aa C HaTpynBaHe/ Takca Ha TakKca a Takca JIHA
BasyTa Ha Kj1aca HaJIMYHU cyMa Ha
KapaKTEepPUCTHUKH| eMUTEHT npuTeXxaBart 6e3 HaTpynBaHe 1 3anucBaHe | KOHBEPTHUp | 06GpaTHO €MHMCHOHHA
BaJIYyTHU 3anucBaHe
Axknumn aHe U3KynyBaHe neHa
3amaseHH 3a
NOCPEeAHUIY WU
JIOCTaBYUIM Ha
yeyri 3a JenomunHupanu B SGD u
Knac aknuu yrpasJieHue Ha xeJ>xupaHu B SGD TpumeceuHo
FEAIF WHAUBUYaJTHO Hama Hsama Makc. 5,00% Hsama Hsama SGD 100
RHS-QD crnpsiMo OCHOBHaTa pasnpepesisiHe
nopTdosino, Ha
BasyTa (USD)
KOUTO € 3a6paHeHo
10 3aKOH HJIU
JloroBOp Aa
3abpKAT CTUMYJIH
Knac aknuu WHCcTUTYLMOHATHU 5 MusMoHa
IE-C FEAIF SR Jenomunupanu B EUR Hama C HaTpynBaHe GBP/EUR/USD Hama Hama Hama EUR 1000
Jenomunupanu B CHF u > Munmona CHF
Knac aknuu HUucTuTtynuonannu | xemxvpanu B CHF I
FEAIF Hsama C HaTpynBaHe |eKBHBaJIeHTHA Hsama Hsama Hsama CHF 1000
IHC-C VHBECTUTOPHU crnpsamMo OcHOBHaTa
sanyTa (USD) cyMma B EUR nin
usSD
5 muuona EUR
Jenomunupanu B EUR u (FEAIF)/1
Kinac aknuun FEAIF HWHCcTUTYLMOHA/IHU xeMxupanu B EUR musrvoH EUR
THE-C FEAIBF WHBECTUTOPH cnpsmo OcHOBHaTa Hama C Harpynsaxe (FEAIBF) nin Hama Hama Hama EUR 1000
BastyTa (USD) €KBUBaJIEeHTHAT
acyma B USD
Jenomunupanu B EUR u
Knac akuuu FEAIBF HWHcTuTynuvoHannu | xemxupanu B EUR Hsima TpumecedyHo 1 MuIMOH Hsima Hsima Hsima EUR 1000
IHE-QD WHBECTUTOPH crpsimo OCHOBHaTa pasnpegensue | GBP/EUR/USD
BasyTa (USD)
HHCcTUTYLMOHANIHU
MHBECTUTOPU UJIH
3axpaHBallu Jenomunupanu B EUR u 500 000 EUR
KnacIHE4-C | FEAIF | PonAose, xe/piupani B EUR Hama | CmHaTpymBaHe I Makc. 5,00% Matcc Hama 100 EUR
yIpaBJsiBaHU WU crnpsimo OCHOBHaTa eKBHBaJIeHTHAT 1,00%
pasnpoctpaHsaBaHu | BaayTa (USD) acyma B USD
oT Amundi Group
Company
Knac akuuu HUHcTuTynmoHananu | JeHoMmuHupaHu B GBP u 5 MHIMOHA
IHG-C FEAIF SR Xe/pKupaHu B GBP Hsma C HaTpynBaHe GBP/EUR/USD Hsma Hsma Hsma GBP 1000
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JIuna, Ha KOUTO e Makcuman (MaxkcumaiaH |[I'mpBoHauya
Apyru MuHuMaHa
OcHOBHM Noadoupa paspelneHo Aa C HaTpynBaHe/ Takca Ha Takca a Takca JIHA
BasiyTa Ha Kj1aca HaJIMYHU cyMa Ha
KapaKTEepPUCTHUKH| eMUTEHT npuTeXxaBart 6e3 HaTpynBaHe 1 3anucBaHe | KOHBEPTHUp | 0o6GpaTHO €MHMCHOHHA
BaJIYyTHU 3anucBaHe
Axknumn aHe U3KynyBaHe neHa
cnpsmo OcHOBHaTa
BasyTa (USD)
5 musrona USD
(FEAIF)/1
Kinac aknuun FEAIF HUHCTUTYLIMOHANHU muanoH USD
IU-C FEAIBF HHBeCTHTOpH JeHomunupanu B USD EUR/GBP | C HaTpynBaHe (FEAIBF) nu Hsma Hsma Hsima USD 1000
eKBUBaJIeHTHAT
acyma B EUR
Kinac aknuun HWHCcTUTY MOHA/IHU MeceyHo 1 MUJIMOH
IU-MD FEAIBF SR JeHomunupanu B USD EUR/GBP pasnpesensHe | GBP/EUR/USD Hsma Hsma Hsma USD 1000
Knac aknuu HHCcTUTYLMOHANIHU TpumeceuHo 1 MUJIIMOH
1U-QD FEAIBF HHBECTHTOpH Jenomunupanu B USD EUR/GBP pasnpeniensie | GBP/EUR/USD Hama Hama Hama USD 1000
5 musmona USD
Knac akuuu WHCcTUTYnMOHANIHU -
FEAIF VHBECTUTOPHU OT JeHomunupanu B USD EUR C HaTpynBaHe Hama Hama Hama USD 1000
1U2-C eKBHBaJIEeHTHAT
Aszus
acyma B EUR
Asuatcku [IKU u
HOCUTEJIY Ha
Knac akuuu FEAIBF MaHAaATH, JeHomunupanu B USD Hama C HaTpynBaHe 1 muaumon USD Hama Hama Hama USD 1000
1U4-C W3PUYHO pa3pelieHu
oT
Bopaa
Asuatcku [IKHU u
HOCUTEeJIY Ha
Knac akuuu FEAIBF MaHAaTH, JeHomuHupanu B USD Hsama Tpumecedro 1 musmon USD Hsama Hsama Hsama USD 1000
1U4-QD W3PUYHO pa3pelleHU pasnpenesisiHe
oT
Bopaa
HUHctuTtynuoHannu | JleHomuHupanu B EUR u
Knac OHE-C FEAIF MHBECTUTOPH, xe/pkupani B EUR Hsama C HaTpymnBaHe Hama Hsama Hsama Hsama EUR 1000
M3pUYHO pa3pelieHu | cnpssMo OcHOBHATa
ot bopaa BasyTa (USD)
WHcTHTYLMOHATHU
Knac akuuu FEAIF MHBECTUTODH, JeHomunupanu B USD Hama C HaTpynBaHe Hama Hama Hama Hama USD 1000

0ou-C

WU3PUYHO paspelleHn
oT bopaa
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JIunya, Ha KOUTO e Makcuman (MakcumaiH |[I'bpBoHauya
Apyru MuHuMaHa
OCHOBHM Hoadona paspelieHo Aa C HaTpynBaHe/ Takca Ha TaKca a Takca JIHA
Basiyta Ha Kj1aca HaJIMYHU cyMa Ha
KapaKTepUCTHKH| eMUTEHT npuTeKaBaT 6e3 HaTpynBaHe 1 3alMcBaHe | KOHBEPTUP | 0OGpaTHO €MHCHOHHA
BaJIyTH 3anucBaHe
Axnumn aHe U3KynyBaHe eHa
WHCcTUTYnMOHANIHU
Kinac aknuun FEAIF VHBECTUTODH, FogumHo
0U-D FEAIBF B —— JenomuHupanu B USD Hsama pasmpeensHe Hama Hsama Hsama Hsama USD 1000
oT bopaa
HUHcTuTynmoHananu | JeHoMmuHupaHu B GBP u > MWI:J(;:a USD
Knac akuuu FEAIF HHBECTITODH, xeprupann B GBP Hsama C HaTpymnBaHe |ekBUBaJleHTHaT| Makc. 5,00% Hama Hama GBP 1000
XHG-C M3PUYHO paspelieHu | cipsiMo OCHOBHaTa
ot bopaa BasyTa (USD) acyma B EUR
nau GBP
HUHcTuTynmoHannu | JeHoMmuHupaHu B GBP u 1 MHHHHJIOHH UsD
Kracakuun | pp) pp | WHBECTHTOPH, xemicuparnt b GBP Hama | [PHMECEUHO o 0 sanenthat| Maxc.5,00% Hsima Hsima GBP 1000
XHG-QD M3pUYHO pa3pelleHH | cnpsAMo OcHOBHaTa pasnpezensane | cyma B EUR
ot bopaa BasyTa (USD) vt GBP
5 musuona USD
WHCcTUTYLMOHATHU .
Kracakumu | pppjp | MHBECTUTODH, JleHomuHMpany B USD EUR/GBP | CmatpymsaHe |exkBHBazenTHat| Makc. 5,00% Hsma Hsma USD 1000
XU-C W3PUYHO pa3pelieHu
ot Bobaa acyma B EUR
pA nau GBP
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INPUJIOKEHUWE B: TEPMUHOJIOTHUYEH PEYHUK

B HacTosimus [IpocneKT H36poeHUTe No-40/1y AYMHU U ppa3y UMAT CJI€JHOTO 3HAaYEHHE:

AﬂMHHHCTpaTHBeHaFeHT

O3Ha4aBa

Société Générale Bank & Trust B KayecTBOTO Ha
aJIMUHUCTPATUBEH, KOPIMOpPAaTUBEH W AOMHIMJIHAPEH areHT Ha
JpyxecTBOTO.

YdupenuTesieH ycTaB

O3Ha4aBa

yqp(-BL[I/ITeJ'IHI/IHT yCTaB Ha ,ﬂpyx(eCTBOTO C nocjseaBauiute My
H3MEHEHUA

lleHHM KHHUXKA, o06e3lNeYyeHUu C

akTuBH (ABS)

O3Ha4aBa

OGe3neyeHUTe C aKTUBU IIeHHHU KHHUXA Ca CbBKYIHOCT OT 3a€MH,
KOUTO Ce TPYyNUpPaT U MPOoJaBaT KaTo leHHU KHIKa (TO3U mpolec
€ U3BeCTEeH KaTo ,CeKpuTulauusa“). 3aeMuTe mMoraT Ja 6bJaT
B3eMaHHs MO0 KPeJUTHHU KapTH, 3aeMU 3a 3aKylyBaHe Ha KOJIH,
00€e3TeYeHH C KUJIUIHO UMYIIECTBO 3aeMH, CTYIEHTCKU 3a€MH U

Ap.

Pa6oTeH feH

O3Ha4daBa

Bceku nmbsieH paboTeH JieH B JllokceMOypr, B KOMTO GaHKUTe 3a
OTBOPEHM 3a OCBIIECTBsIBAHE HA JIeHHOCT.

Knac

O3Ha4aBa

KinacoBe oT akuuu (YUHUTO XapaKTEPUCTHKU Ca H3JIOKEHU B
[Ipunoxenue A).

Knacose akuuu

TunoBe akiUH, KOUTO C€ Pa3/jMYaBaT OT OCTAHAJIUTE AKIUU Ha
JpyxecTBOTO 1O CTpyKTypaTa cH (HampuMep JOMYCTUMH
WHBECTUTOPH, TAKCH, KATeropus AKIMHU U T.H.)

BanyTa Ha ksaca

O3Ha4daBa

Banyta Ha cboTBeTHUs Kislac akiuu, KakTo e ompejesieHa OT
Bopza Ha fupeKkTopuTe.

CSSF

O3Ha4aBa

Commission de Surveillance du Secteur Financier, xogTo e
Ha/I30pHUSAT opraH B JIloKceMOYypr.

BaHka penosuTap

O3Ha4aBa

Société Générale Bank & Trust B kauecTBOTO Ha 6GaHKa JIeNO3UTap
U TIJIaTeXXeH areHT Ha /[lpy)XecTBOTO 1O Ha3HayeHHe OT
JpyxecTBOTO.

JleH Ha TBpryBaHe

O3Ha4daBa

PaGoTHuaT peH, npexxoxzaaun, JleHs Ha oLeHKa, B KOHTO
HapeXJaHWUsTa 3a 3alKucBaHe, OOpPaTHO U3KYINyBaHe W
KOHBEpTHPaHe TPsA6Ba /1a 6'bJAT MoJy4eHU oT [ py’KecTBOTO.

ABHFOBHHEHHHKHHma

O3Ha4daBa

O6siMranuy ¥ MHCTPYMEHTH Ha NMapU4HUSA Masap ¢ pUKCUpaH U
IJ1aBall] JIMXBEH MPOIEHT.

HHcTpyMeHTH 3a
MHBECTHpaHe

JIS1JIOBO

O3Ha4aBa

lleHHa KHUMIa WJM UHCTPYMEHT, pellIMKUpall WM OCHOBaH Ha
ydacTve B KallMTaJla, BKJIOYUTESTHO BapaHT BbPXY aKLUH, IPABO
3a 3allMCBaHe Ha aKLMMY, IpaBoO HAa NPUJ06MBaHe UK 3aKyNyBaHe,
BHe/IpeH JlepUBaTUB, OCHOBAH Ha KallUTaJIOBU HHCTPYMEHTH WUJIH
Ha HMHJEKCM Ha KalUTaJI0BH WHCTPYMEHTH U  YHUHUTO
MKOHOMHMYECKH epeKT BOJM [0 U3KJIIOYUTEJHA eKCIO3ULUA Ha
KaluTaJOBU WHCTPYMEHTH, JAeNo3uTapHa pa3nucka kato ADR
(amepukaHcka Jeno3uTapHa pasnucka) U GDR (rsio6anHa
Jlero3uTapHa pa3nucka). CepTudukaTuTe 3a yyacTHe B KauTasla
(P-Notes) ca BHeApeHM [JepUBAaTHUBU, KOUTO Ce H3KJIIOYBAT OT
HactosAwara gepuHunus. [londoHpoBeTe, KOUTO Bb3HAMepABaT
Jla u3noJi3BaT cepTUUKATHU 3a yyacTde B KanuTaja (P-Notes),
M3PUYHO Ille ['0 NOCOYaT B MHBECTULMOHHATA CHU MOJIMTHKA.

Bucoka goxoaHocT

O3Ha4aBa

LeHHU KHUKA € oleHKH moJ; BBB- (mo Standard & Poor’s) u/uau
noz Baa (mo Moody’s) u3passiBaT IOCTeNEHHO MO-BUCOK PUCK U
CbOTBETCTBAT Ha KJIac pucK ,Bucoka goxoaHocT".

WHCTUTYLIMOHAJIHU HHBECTUTOPHU

O3Ha4aBa

WHBecTUTOPH 10 CMUCHJIA HA WwieH 175 oT 3akoHa oT 17 lekeMBpH
2010 r. 3a npeANpUATHATA 32 KOJIEKTUBHO UHBECTHPaHe, KaKTO
MoXe Jia 6'bJle TPOMEHSIH NePUOJUYHO, U ChIVIACHO yKa3aHUATA U
npenopbkuTe Ha CSSF.

[Tocpepuunu

O3Ha4daBa

Tbprosuy, JUCTPUOYTOPH, OGCAYKBAIM areHTH U NOJACTaBEHU
JINIA, Ha3HauYeHU U o06peHU oT JlupekTopute Ha [pyxKecTBOTO,
KakTo W Opokepu, JAWIbPU M [JPYyrU JIMLQ, CKJIKYUIU
crnopasyMeHus ¢ [Ipy»KecTBOTO.

HWHBecTUIIMOHEH MEHU/XK'BP

O3Ha4daBa

WHBECTUIIMOHHUAT MeHHU/PKbp, Ha3HaueH OT YIpaBJ/sBaLIOTO
Jpy*ecTBo 3a cboTBeTHHUs [lodoHz.

JokyMmeHT o KJII040Ba
nHpopManys 3a UHBECTUTOPUTE

O3Ha4daBa

JOKYMeHTBT ¢ KJ/HO4YOoBa HHPOpMALMs 3a HHBECTUTOPUTE,
usfazed 3a Bceku Kiac akuum ot Bceku Ilogdona Ha
JpyxecTBOTO.
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YupaBsisiBallo Jpy>KecTBO

O3Ha4daBa

Amundi Luxembourg S.A. B Ka4yecTBOTO Ha YmpaBJisBallo
JpyKecTBo Ha Jlpy»ecTBOTO.

WHCcTpyMeHTH Ha MapyUyHUS a3ap

O3Ha4daBa

O6uyaiiHO T'bpryBaHU Ha MapUYHHSA Na3ap UHCTPYMEHTH, KOUTO
ca JIMKBUJIHU U YUSTO CTOHHOCT MOXe Jla O'b/ie ompejiesieHa C
TOYHOCT BB BCEKU €JIUH MOMEHT.

lleHHM KHHXKA, o06e3lneYyeHUu C

unoteka (KOU).

O3Ha4aBa

[leHHHUTE KHHUXa, 0Oe3leYyeHW C WIOTEKAa, Ca ChbBKYMHOCT OT
UIIOTEYHH 3aEMH, KOUTO Ca TPYNHUPaHU U Ce IPO/JaBaT KaTo [eHHU
KHIKa (TO3W mpolec e W3BEeCTeH KaTo ,CEeKIpUTH3anua").
BujoBeTe 3aeMH ca 06e3MeYeHH JOMbJIHUTENHO C KOHKPETHO
HEeJIBU?KUMO UMYIIECTBO.

HCA

O3Ha4daBa

HeTHaTa CTOWHOCT Ha aKTHBUTEe, KOSITO MOXe Ja Oble
onpefeJieHa Ha AKus.

Jlen Ha HCA

Pa6oTHuUAT feH B JIoKCeMOYPT, OT KOUTO e fatupaHa HCA

JbpxxaBu 4ienku Ha OUCP

O3Ha4aBa

JbpkaBUTe, KOWUTO 4YJIeHYBaT, OT BpeMe Ha BpeMe, B
OpraHu3anusiTa 3a UKOHOMUYECKO ChbTPYAHHUYECTBO U Pa3BUTHUE,
BKJIIOYUTEJIHO, KbM AaTaTa Ha [IpocnekTa, ABcTpasiusi, ABCTpus,
Benrus, Kanaga, Ywiu, Yemka peny6sauka, [laHus, EcToHus,
®unnanaus, Ppanuus, lepmanud, ['bpuus, Yurapus, Uciangus,
Upnanpus, Uspaen, Urtanus, Anonus, l0xuHa Kopes, JlaTBus,
Jlrokcembypr, Mekcuko, Hupgepnaugus, Hosa 3esanjus,
Hopgerus, [lonua, [loptyranusa, CnoBakus, CiioBeHus, Ucnanus,
lIBenus, llIBerinapus, Typrus, 06eguHeHoTo KpasictBo, CAILL

OcHOBHa BaJyTa

O3Ha4aBa

BasayTara, B kKosiTo [TogdoHabT e geHomuuupad (USD).

Peructpartop

O3Ha4daBa

Société Générale Bank & Trust B KauecTBOTO Ha PerucrpaTop Ha
Jpy»KecTBOTO 110 Ha3Ha4YeHHe OT YIPaBJsBalLOTO PYKECTBO.

Axnusga

O3Ha4daBa

Axkuus, u3azieHa Ha AKLMOHep Ha KoWTo U Aa e [logdonsa Ha
JApyxecTBOTO.

AxuuoHep

O3Ha4aBa

Jlunie, KoeTo e HWHBecTUpaJo B KodWTo U ga e [loadong Ha
Jpy>ecTBOTO U e PeruCTPUpPaHO KaTO NMpUTexaTes Ha AKLUHU B
perucTbpa Ha AKLIMOHepHUTe Ha Jpy»KecTBOTO.

oadoup

O3Ha4aBa

CrneuuédudHo noptdosU0o OT aKTUBU U MACHBU B pPaMKHUTE Ha
JpyxecTBOTO, KOeTO HMa COOGCTBEHA HeTHa CTOMHOCT Ha
aKTHUBUTE U e INpeJCcTaBasaBaHoO oT oTAesneH Kiac win Kiacose
aKIMY, KOWTO ce OTJMYaBaT OCHOBHO MNO chnenddHUYHATA CU
WHBECTHUIIMOHHA MOJUTHKA U LeJT /WM 10 BaJyTaTa, B KOSITO ca
JIeHOMUHHUPaHH.

BanyTa Ha [logknac

O3Ha4aBa

BanyTtaTa Ha cboTBeTHUA [loAknac, kKakTo e onpefeseHa ot bopaa
Ha AUPEKTOPUTE.

[IpexBbpsiMa LileHHa KHUTa

O3Ha4aBa

AKuMM W JApYyrd LeHHU KHIKA, €KBUBAJIEHTHH Ha aKLHY,
06/IMraliuy U APyry AbJATOBU UHCTPYMEHTH.

Bcudky Apyru npexBbpJsieMH LEeHHUM KHMXKA, KOUTO HOCSAT
IPaBOTO Ha NPUA0OMBaHe Ha TAKMUBA NPEXBbPJIMMHU LleHHU KHHXa
Yypes 3aMKCBaHe UK 0OMEH.

[IKH

O3Ha4aBa

[IpesnpusiThe 3a KOJIEKTUBHO UHBECTHPAHE.

KUK

O3Ha4aBa

[IpeanpusTie 3a KOJIEKTUBHO HWHBECTHpPAaHE B INPEXBbPJIUMU
IEHHM KHWXA, OTrOBapsIlo Ha W3UCKBAaHUSATA Ha U3MeHEeHaTa
JupektuBa 2009/65/EO Ha EBpomelckusi mapjlaMeHT W Ha
CbBeta oT 13 tosu 2009 roauHa OTHOCHO KOOPAMHHPAHETO Ha
3aKOHOBUTE, T0JI3aKOHOBUTE U a/IMUHUCTPATUBHUTE Pa3nopesou
OTHOCHO NpPEeANpUATHATA 33 KOJEKTHUBHO WHBECTUpDaHe B
IpeXBBbPJMMHU [[EHHU KHIKA

CALL

O3Ha4aBa

CbefHHEHUTe aMepUKAaHCKU LIATH, TEXHUTe TEePUTOPUU U
06J1aCTH O/, TSIXHA IOPUCIUKLUS.

Jlnue ot CAII]

O3Ha4aBa

)] BCSIKO GU3UYECKO JIUIE, KOETO € XKUTes Ha CbeJUHEHUTE
aMepUKaHCKH IATH;

(ii) BCAKO CIpYKeHHe WU JPYKeCTBO, OPraHU3UPaHO HJIH
yupeZieHO CbIJIACHO 3aKOHUTe Ha CbeJUMHEHHTe aMepHUKaHCKU
IATH;

(iii) BCEKH MMOT, YUHTO U3M'bJHUTEJ WUIA aJMUHUCTPATOP €
auie ot CAIIL;

(iv) BCEKU TP'BCT, YUHTO oneyuTed e suie oT CAILL;

) BCAKO MpeJCTaBUTEJCTBO WM KJIOH Ha Yy»XKJeCcTpaHHa

OpFaHHSaHHH,HaMHpaﬂﬂlCeISC%EAHHEHHTQaMepHKaHCKHIﬂaTH;
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(vi) BCSIKA  CMETKa, HempejnoJarama  JUCKPeIMOHHO
pasnopex/jaHe UM NOJAOOHU CMeTKHU (pa3iMYHU OT HACJIECTBO
WM TP'BCT), yNpaB/isABaHU OT GUHAHCOB NOCPEAHUK WU APYT
JlOBEpEeHUK B [10J13a UJIM 3a CMeTKa Ha Jine oT CAIL;

(vil)  Bcsaka CMeTKa, npejmnoJsarama JUCKpEeLMOHHO
pasnopexjaHe C aKTUBUTe [0 Hesd WJIM IHOA0OHA CMeTKa
(pasiuyHa OT MpUHAJJIEXalld KbM HacjeACTBeHa Maca WU
TPBCT), yNpaBasBaHU OT (UHAHCOB MOCPEJHUK HWJAH ApPYT
JIOBEpUTeJ, OCBbLIeCTBABALl JeHHOCT, y4ypefieH Wad (ako e
¢usndecko Jmue) npebusaBaly B CbeJUHEHUTe aMepUKaHCKU
IIaTH; U

(viii) Bcsiko capyKeHUe WU APYKeCTBO, aKO:

(A) e opraHM3UpPaAHO UM YIPEIeHO ChIJIACHO 3aKOHUTE Ha KOSITO
U Jla e ipyTa A'bpKaBa; U

(B) e cdopmupano ot Jluue ot CAIll ryiaBHO 3a IeJUTE Ha
WHBECTUPAHETO B L[eHHU KHWXa, KOUTO He ca PeruCTPUpPaHU MO
3akoHa oT 1933 r., 0CBeH aKO e OpraHU3MpaHO UJH yYpeAeHO U
IPUTEXaBaHO OT aKpeJUTHPAaHU HHBECTUTOPH, KOUTO He ca
$H3UYECKU JIMIA, UMOTH WJIU TP'CTOBE.

JlaHbuHO 3aab/KeHo Jikile B CAILL

O3Ha4aBa

(i) Bceku rpaxkgaHuH Ha CbeJUHEHUTE aMepUKAHCKU ULIATH
(CAILL) unu nocTosiHHO npe6uBaBato Juie B CALL;

(i) BcsKO capyXeHUe UK APYKecTBOo, opranusupano B CALLl uiu
CcbraacHo 3akoHUTe Ha CAIll niiv Ha aMepUKaHCKHU LaT;

(iii) wM TpBCT, aKO eAHO WU NOBeYe JAHBYHO 33 b/DKEHU JIUIA
MMaT KOHTPOJ BBPXy BCHUUYKHM CbIECTBEHH pellleHUsT Ha
TpbcTa U cbauauile B CAIl uMa npaBoMoOLUsl CBHIJIACHO
NPUJI0KHMOTO 3aKOHOAATEJICTBO Jla M3JaBa 3amoBedd WU
pellleHUsI OTHOCHO BCUYKH ChLIECTBEHU BBIIPOCH, CBbP3aHHU C
aJIMUHUCTpAlMATa Ha TPbCTa, WJIK HMOTH HaA MOKOWHU
rpaXkJiaHU WJIM IOCTOSIHHO npebuBaBauy auna B CAIL

JleH Ha olleHKa

O3Ha4aBa

Bceku mbiieH Pa6oTeH neH B JIlokceMOypr, B KOUTO e U34HCIeHa
HCA.
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