OIIOPTIOHUTU BbJITAPUA MHBECTMBHT A/} JOKYMEHT 3A IIPEJJIATAHUTE UEHHU KHUKA

JOKYMEHT 3A NPEAJIATAHUTE HEHHU KHHUXKA

YACTIII OT NIPOCIEKT 3A IIYBJIUYHO NPEAJTATAHE HA AKIIUHU HA
ONNOPTIOHUTHU BBJITAPUA UHBECTMBHT A/l

AK1MY - 0OMKHOBEHHU, TIOUMEHHH, 6€3HA/IUYHU, CBOOOJHONPEXBBPJIIEMH, C TPABO
Ha rJiac

Bpoi 2550 000 (mBa MMJIMOHA NETCTOTHUH M NMETAECET XUJIAAU ) 6pos
[IpucBOo€eH HOMeD 1O

Bup,

ISIN: BG ISIN: BG1100026092

ISIN:

Ha aKL U 061110
HoMuHasiHa cTOHHOCT 1,00 xB. 2550000 sB.
EMHCHOHHA CTOMHOCT 1,35 JsB. 3442 500 saB.
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Ha CbOOIIEHHWETO 3a MNyo6JUYHOTO ImpejjaraHe mno 4wi. 92a 3IILIK B
HavanHa  pgara  3a|uHbopmauuoHHata Meaus infostockbg ©W Ha UHTEpHET CTpaHULMUTEe Ha
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nocpeguuk ,Kanman” A/l, (ako my6iuKanuMuTe ca B pa3jiMdYHU JATH — II'bpBUS
paboTeH JieH, CeiBalll U3TUYAHETO HA 7 IHU OT Hal-K'bCHATA OT BCUUKH JaTH).
ToBa e mbpBUAT pabOTeH J€H, CeBall] U3THUYAHETO HA 15 paboTHU AHU OT JieHd, B
KOWUTO H3TH4Ya CPOKBT 3a NpexBbpJisiHe HA NpaBaTa, U3/aJleHd BBbB BpPb3Ka C
HaCTOSAIIETO NyOJUYHO NpeajiaraHe.

Kpaen CpOK 3a
3aNMcBaHe Ha aKLuHTe

NHBecTULIMOHEH
NOCpPeHUK
HacToAmuaT JOKYMeHT e U3roTBeH B cboTBeTCcTBUE ¢ PersiamenT (EO) N2 809/2004 Ha Komucusita ot 29 anpua
2004 ropunHa oTHOCHO npuJaraHeto Ha JlupektuBa 2003/71/EO Ha EBporneiickus napiaMmeHT U Ha CbBeTa no
OTHOLUeHHe Ha NHPOPMALUATA, ChAbprKalla ce B IPOCIEKTUTE, KAKTO U popMaTa, BKJIIOYBAHETO Ype3 penpaTka
Y ny6JIMKyBaHETO Ha MOAO0OHU MPOCIEKTH M pa3NpocTpaHsiBaHeTO Ha peksamu, Permament (EC) Ne 2017/1129
Ha EK ot 14 1onu 2017 rojiHa OTHOCHO IPOCIEKTA, KOUTO TPsAOBA /A ce MyOGJ/IMKyBa MPU My6JIUYHO Mpe/ijiaraHe
WJIM JI0ONIyCKaHe Ha LeHHU KHIKA [0 ThProBUsl Ha pery/vpaH nasap, 4 3a oTMsHa Ha /lupektusa 2003/71/EO,
PersamenT (EC) N2 486/2012 Ha EK ot 30.03.2012 r. 3a usmenenue Ha PersiameHT N2 809/2004 no oTHOIlIEHUE
Ha ¢opMaTa U CbbP’KaHHUETO HA IPOCNEKTA, 0OCHOBHUS NMPOCIEKT, PE3I0METO U OKOHYATEJHUTE YCJI0BUS, KAKTO U
[0 OTHOLIEHWEe Ha W3UCKBaHUATA 3a omnoBecTsiBaHe, PersamenT (EC) Ne 862/2012 na EK ot 4.06.2012r. 3a
n3MeHeHue Ha PersiameHT (EC) Ne 809/2004 no oTHouleHMe Ha MHOpPMAaLMATA 3a ChIJIACUETO 33 U3M0JI3BaHE Ha
NpoCneKT, UHPOpMaLUATa 3a OA3WCHUTE HHJAEKCHM M U3UCKBAaHETO 3a [JI0KJaJ, NMOATOTBEH OT He3aBHCHMH
cdyeToBOAUTENN WM ofguTopH, [enerupan persameHT (EC) 2016/301 Ha Komucusta ot 30 HoemBpu 2015
rojiviHa 3a gombiaBaHe Ha JjupektuBa 2003/71/EO Ha EBponelickus napsiaMeHT u Ha ChBeTa MO OTHOIIEHHE Ha
pery/JaTOpHUTe TeXHHWYeCKH CTaHJapTH 3a OJoOpsiBaHeTO W MNyOJUKYBaHETO Ha IpocHeKkTa |
pa3npoOCTpaHEHUETO Ha peKJiaMy, KaKTo U 3a udMeHeHue Ha PersamenT (EO) Ne 809/2004 na Komucusita u
Hapen6a Ne 2 ot 17.09.2003 r. 3a mpocneKkTUTe NpPU MyOGJUYHO NpejJjaraHe U JONyCKaHe [0 ThProBUs Ha
pery/aupaH nasap Ha leHHU KHWKa ¥ 32 pa3KpUBaHeTo Ha HHpopmanus.

KomucusTa 3a pyHaHCOB HaA30p e NOTBBbpPAMJIA [IOKYyMeHTa 3a NIpeAJiaraHuTe leHHM KHIDKA (KaTo 4acT oT
IIpocnekTa) c Pemenue N° .......... , KOeTo He e NpenopbKa 3a UHBECTHPAHe B IIpeJJIaraHuTe LeHHU KHUXKa.
KomucusrTa 3a pyHaHCOB HaA30p HEe HOCH OTTOBOPHOCT 32 BEPHOCTTA U I'bJIHOTATa HA ChAbpKalllaTa ce B
Hero uigopmanus

UYneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha “OnopTiOHUTHU Bbiarapus UHBecTMBHT” A/l U UHBECTHULIMOHEH
nocpegHuk “Kanman” A/l oTroBapsT COJIMAApPHO 3a BpeAUTe, NPUYMHEHHU OT HEBEPHH, 3abJyKAaBald WA
HeI'bJIHU JlaHHU B JlOKyMeHTa 3a npejJaraHuTe LIeHHU KHWXKa. 3aKOHHUTe NMpeJCTaBUTeNN Ha eMUTEHTa U
JIMLATa, Npe/CTaBAsaBalll MHBeCTULMOHEH nocpeAHUK “"KanmaHn” A/l, Aekaapupart, e cjef, KaTo ca NOJIOKHUJIN
BCUUYKU pa3yMHU IPUXKU Ca Ce YBEPUJIH, Ye CJIy4yasT e TaKbB, 4e MHPOPMaALUATA, ChAbpKallia ce B JJlokyMeHTa

3a mpejJlaraHuTe IeHHW KHHXKA, [JOKOJIKOTO UM € U3BECTHO, € I'bJIHA U BSIPHA, OTroBapsl Ha GakTUTE U He
ChJbp)Ka NPONYCK, KOUTO € BepOATHO Ja 3acerHe HeHHUSA CMUCBJ U JlIOKyMeHTa 3a NIpejJlaraHuTe LieHHU
KHIKa CbOTBETCTBA HAa U3UCKBAaHUATA Ha 3akoHa. CbCcTaBUTeNUTe Ha PUHAHCOBUTE OTYETH Ha /py:KecTBOTO
OTTOBAapAT COJIMAAPHO C JIMLATA, MOCOYEHU B u3pedeHWe mbpBO Ha 4wi. 81, an. 3 ot 3IIIUK, 3a Bpeay,
IPUYUHEHU OT HeBepHH, 3a0J1yK/AaBallli UM HelI'bJIHU JJAHHU BbB QUHAHCOBUTE OTYETH Ha Jlpy>KecTBOTO, a
OJIUTOPUTE — 3a BpeJJUTe IPUYMHEHU OT OAUTHPAHUTE OT TAX PUHAHCOBU OTYETH.

“Kanman” A/l, rp. Codus, yu. “Tpu yuin” Ne 8, et. 6

18 anyapu 2018r.
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UHpopmanusa: MHBecTuTOopuTe MoraT ja mnosayyar [lpocnekTa, 3a Ja ce 3amo3HasT CbC
CbAbpKaHUeTOo My, B oduca Ha “OnopTioHUTH Bbiarapus UuBectmbHT” A/l Ha agpec: rp. Codus
1000, 6y.n. Kuarunsa Mapus Jlyusa Ne19, et.1, an.5 u oduca Ha UIl “Kanman” A/l B rp. Codus, y.1.
“Tpu ymn” Ne 8, eT. 6 1, Bceku paboTteH geH oT 10.00 go 16.00 yaca, KakTo ¥ B UHQOPMALIMOHHUSA
neHTbp Ha KoMucusara 3a ¢unaHcoB Haj3op c agpec rp. Codus, ya. “byaamema” N2 16, Bceku
pa6oTeH geH oT 10.00 go 16 yaca. Tenedonna nentpasa Ha Komucusta: 02/94 04 999. Tenedon
3a KOHTaKTU Ha “OnopTioHUTH Bbarapus UuBectMmbHT” AJl: (02) 421 9517, JsMLie 32 KOHTAaKTHU:
WBaH fAHes.

“OnoptioHuTH bbarapus HWHBecTMBHT' A/l MHPOpMHpa NOTEHLUAJHUTE HHBECTUTOPH, Ue
VWHBECTUPAHETO B INpeJJlaraHUTe aKLUWU € CBbp3aHO C ONpeJe/IeHH DPHUCKOBe, KOUTO ca
pasryieflaHd NOAPOOGHO Ha CTp. 6. M cJjejBallUTe OT HacTosAwMs JJOKYMEHT 3a mpejJjlaraHuTe
LleHHU KHUKa, [JOKOJIKOTO B HEro ca ONMCAaHUTe PUCKOBETE NP UHBECTUPAHE B aKLUU U Ha CTP.
12 v cnepBaiuTe OT PeructpanioHHUS JOKYMEHT, OKOJKOTO B PerucTpaniuoHHUS JOKYMEHT ce
CbA'bprka MHGOpPMalMs OTHOCHO PUCKOBETE, CBbp3aHU ¢ EMUTeHTa U HeroBaTta JJeHOCT.
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H3no./138aHu cekpaujeHus u depuHuyuu
EMUTEHT, APYXKECTBOTO - “OnopTtioHuTy Bbarapus UHBectTMBbHT A/l

B®b bbarapcka ®oHpoBa bopca - Codpus A/l

MTF SOFIA MHorocTpaHHa cUCTeMa 3a ThProBus, opranuaupana ot UIl ,Kanman“A/]

K®H KoMucus 3a prHAHCOB HAA30p

19| LlenTpaJsieH geno3uTap

Crc Codulicku rpajiCKu Ch/

U1 HMHBecTULMOHEH OCPEAHUK

0CA 06110 chbOpaHHe Ha aKIIUOHEPUTE

CA CbBeT Ha JUPEKTOPUTE

T3 TbproBCcKH 3aKOH

TP TBProBCKH PETUCTBP

3MIIK 3aKoH 3a NyGJMYHOTO NpeJjiaraHe Ha LIEHHU KHIKA

3M[3PHU 3akoH 3a MpujaraHe Ha MEPKUTe Cpelly Ma3apHUTE 3J0yNoTpebu c
GUHAHCOBU UHCTPYMEHTH;

3KIIO 3aKoH 3a KOPIOPAaTUBHOTO MO/I0X0JHO ObJiaraHe

34PN 3aKoHa 3a JJaH'bIUTE BbPXY J0X0JUTE HAa PU3UYECKUTE JIUIA

3K®H 3akoH 3a KoMucusTa 3a puHAHCOB Ha/I30p

3[PHU 3akoH 3a nazapuTe Ha GUHAHCOBU UHCTPYMEHTH

3TP 3akoH 3a TbproBCcKUs perucTbp

ITPOCIIEKTA [IpocnekT 3a ny6JIMYHO NpejJaraHe Ha aKLiUK

PETJIAMEHT 1129 PersamenT (EC) Ne 2017/1129 Ha EK ot 14 rouu 2017 roguHa OTHOCHO
NpocneKkTa, KOUTO TpsA6Ba Jja ce My6JMKyBa NpU MyOGJUYHO NpejJjaraHe WJiu
JIONyCKaHe Ha LleHHW KHWXXa |0 ThbProBUs Ha peryJjupaH mnasap, ¥ 3a oTMsiHa
Ha [lupektuBa 2003/71/EO

PETJIAMEHT 809 Persiament (EO) N2 809/2004 Ha Komucusita ot 29.04.2004r. oTHOCHO
npunaraHe Ha /lupexktuBa 2003/71/EO na EBponelickusi nmapjaMeHT U Ha
CbBeTa Mo OTHOlIeHWEe HAa MHPOPMALMATA, ChAbpHKALIA CE B MPOCIEKTHUTE,
KakTo ¥ ¢opmarTa, BKJIIYBAHETO 4pe3 MNpenpaTka U MNyOGJUKYBaHETO Ha
N0Z00HU NMPOCHEKTH U pa3NPOCTPaHABAHETO Ha peKJIaMU

PETJIAMEHT 486 /enerupan PernamenTt (EC) Ne 486/2012 na EK ot 30.03.2012r. 3a
n3MeHenue Ha PersamenT N2 809/2004 mo oTHomeHue Ha ¢opmara u
CbAbpPKAaHUETO Ha MPOCIEKTa, OCHOBHUS MPOCHEKT, pe3lMeTO U
OKOHYATeJIHUTE YCJIOBUSA, KaKTO U IO OTHOIIEHWe Ha MW3HMCKBaHUATA 3a
OTOBEeCTSABAaHE

PETJIAMEHT 862 [lenerupan Persament (EC) Ne 862/2012 na EK ot ot 4.06. 2012r. 3a
usMeHenue Ha Persament (EC) Ne 809/2004 mno oTHolleHHe Ha
nHopManusaTa 3a ChIVIACUETO 3a U3I0J3BaHe HA NPOCNEKT, UHPOopMaLusaTa
3a 6a3UCHUTE UHJEKCU U U3MCKBAHETO 3a JI0KJIaJl, IOArOTBEH OT HE3aBUCHMU
CYETOBOJUTENH UJIH OJUTOPH

PETJIAMEHT 301 [enerupan PernamenT (EC) 2016/301 na Komucusara ot 30 HoemBpu 2015
roavHa 3a JpombjaBaHe Ha /JlupektuBa 2003/71/EO Ha EBponeflickus
napsjaMeHT U Ha CbBeTa MO OTHOIIEHWE HAa PEryJaTOPHUTE TeXHUYeCKH
CTaHJApTH 3a O0J00OpsABaHETO M MNyOJMKyBaHETO Ha IpOCHeKTa U
pasNnpoCTpaHeHUEeTO Ha peKJIaMH, KaKTo U 3a u3aMeHeHue Ha PersameHT (EO)
Ne 809/2004 na Komucusita
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L OTIOBOPHH JIULJA

1.1.UMEHATA HA BCHUYKH JIMLA, OTIOBAPALIM 3A HWHPOPMALMUATA, JAAAEHA B
AOKYMEHTA 3A NPEAJIATAHUTE LOEHHW KHHWXXA WU B 3ABUCHUMOCT OT CJIYHAA, 3A
OIMPEAEJIEHW YACTH OT HETO.

“Onoptionutu bbarapus HWHBecTMbHT A/l e JpyKecTBO C eJHOCTeNEeHHA CHCTeMa Ha
ylpaBJjieHUe. YIpaBUTesJeH oprad Ha /Jlpy:kecTBoTo e HeroBuAT CbBeT Ha aupekropure. KM
JlaTaTa Ha HaCTOsIMsS JAOKYMEHT 4yieHoBeTe Ha CbhBeTa Ha AupeKTOopyUTe Ha “ONOPTIOHUTH
Bbarapus HWHBeCTMBHT", OTroBapsili COJIMAAPHO 32 BpeAuTe, NPUUYUHEHH OT HEBEpHH,
3a6JIy’K/1aBalld UM HEI'bJIHU JaHHHU B Llesiusi JJOKyMeHT 3a npeJjlaraHuTe LieHHU KHIDKA, ca:

» HBaH UnueB fIHeB - U3mbJIHUTE/IEH AUPEKTOP U MPeICTABJISABAIL;
» Teprana KpymoBa AtaHacoBa - [IpesacesaTesn Ha CbBeTa Ha JUPEKTOPUTE;
» Jlanuen CtepaHoB AnekcaHpoB- HezaBrucuMm 4wieH Ha ChBeTa Ha JUPEKTOPUTE

KbM paraTa Ha H3roTBsiHe Ha Hacrosiuus npocnekt, CJ Ha “OnoptioHutu bBbiarapus
HuBecTMbHT" A/l (Hapu4yaHO B HacCTOSILMS JOKYMEHT 3a KpaTKocT Jpy»kecTBoTo, EMUTEHTa miun
Jpy>KeCTBOTO-eMUTEHT) He € YI'bJIHOMOLMJI IPOKYPUCT UM JPYT ThbProOBCKU I'bJITHOMOLIHHUK.

CbcTaBuTenaT Ha ¢uHaHcoBUTe oT4yeTH Ha EmurteHTta Keit [lu Keih KopektuB EOO/], cbc
cejlayuiile U aZipec Ha ynpasJseHue rp. Codpus 1618, paiton Butoma, x.K. BbkcToH, yi. ,MalicTop
Jumutbp Codusnausata” Ne 1B, 641. b, eT. 3, an. 9 npeacraBasgBaHo oT ynpaButess Ketu EHueBa
Muxais0oBa, OTTOBApAT COJIUAAPHO C JIMLATA, TIOCOYEHHU B U3peyeHHe IIbpBO Ha 4. 81, an.3 oT
3MMIK 3a Bpeayu, NpUYMHEHU OT HEBEPHH, 3a0JIyK/AaBally WU HEI'bJHU JaHHU B TOAUIIHUTE
¢uHaHCOBH oT4yeTH Ha “OnopTioHUTH bBbarapus WeBectMbHT AJ] kbM 31.12.2014r,,
31.12.2015r., 31.12.2016r., KaKTO U 3a MEXAUHHUTE O0TYeTHU Ha JlpykecTBoTO KbM 30.09.2014,
30.09.2015r., 30.09.2016r.,30.09.2017r. 1 31.12.2017 r.

Peructpupanusr  oputop  Opmrtopcko  apyxectso  ,ATA  Komcynr” 00[, EMK
121367189, per. Ne14 B [ly6amunus peructbp Ha UJEC, cbe cefjanuile U afpec Ha ynpaBJieHHeE:
rp. Codus, padon Tpuaauna, x.K. "Bokap”, 6yn. “Bbarapus” No 81B, er. 2, oduc 5,
npeacrtasasaBaHo oT PymeHn TomopoB BecennHoB, aunsioma 3a ekcneprt-cuetoBoauTe ([JEC) Ne
0445, uzgageHa npes3 1998 r., perucTpupaH B CIMCbKa Ha QU3UYECKUTE JIMLA - PETUCTPUPAHU
oauTOpr B MHCTUTYTa Ha JAMUIJIOMHUpPAHU €KCIepT-CYeTOBOAUTENW B bbiarapus, oTrosaps
COJIMJApHO C JIMLATa, NOCOYeHU B M3pedyeHHe NmbpBOo Ha 4wi. 81, an3 ot 3IILK, 3a Bpenu
IpUYMHEHU OT HeBepHH, 3abJykAaBallld WM HeN'bJHW JaHHU B OJUTHpPAHWUTE TOAWILIHU
¢uHaHcoBU oTueTH 3a 2015 u 2016 r., a PagocBeta KupusioBa BecesnHoBa, mpe/cTaBJsiBall
OpuTtopcko apyxectBo ,ATA Koncyant” 00/, aunioma 3a ekcnepT-cuetoBoauTen (JEC) Ne 0317,
u3fageHa npe3 1995 r., peructpupaHa B COUCbKa Ha QU3WYECKHUTE JIMLA - PETUCTPUPAHU
ofuTOopu B HHCTUTYyTa Ha J[AUIJIOMHPAHU €eKCIlepT-CYeTOBOJAUTeNU B bbjarapus, orrosaps
COJIUJAPHO C JIMLATa, MOCOYEeHU B U3pedyeHHe IbpBO Ha uwi. 81, an3 ot 3IIILK, 3a Bpeau
OpUYMHEHW OT HEBEPHHU, 3a0JyKAABallM WM HEI'bJHU [AAaHHU B OAUTUPAHUS TOJULIEH
¢uHaHcoB oTueT 3a 2014 roauHa.

H3roTBAHeTo Ha HacToAMA JlIOKyMeHT 3a NpejJiaraHUTE LIeHHU KHWXa e Bb3JoKeHO Ha UII
y,Kamman“ A/l, cbc cepanuine U ajpec Ha ynpasiyeHue rp- Codpusa 1301, yu. Tpu ymu 8, et.6. UII
»,Kanman“ A/| ce npeacrtasssiBa ot Cubusa Jlro6omupoBa 'po3gaHoBa-AHKOBa B Ka4eCcTBOTO 1 Ha
UsnbaHuTeneH Jlupektop ¥ oT AHres JuMuUTpoB Xa/PKUICKU B KayecTBOTO My Ha [lpescenaTen
Ha CbBeTa Ha AUpeKTOpUTe, camo 3aexnHo. [IpeacraBasBaumure WUIl ,Kanman” A/l oTroBapsT
COJIUJAPHO C JIMLATa, MOCOYEeHU B U3pedyeHHe IbpBO Ha uwi. 81, an.3 ot 3IIILK 3a Bpeay,
IpPUYMHEHU OT HeBepHHY, 3abJy:KAaBallld UJIM Hel'bJHU AaHHU B JlIOKyMeHTa 3a NpejJlaraHuTe
LJeHHU KHIXKA.
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Cnenuurte siuna ot UII "Kanman”A/l u “OnopTtionutu bbarapus MUHBecTMBHT AJ] ca OTTOBOPHU
3a U3TOTBSIHETO Ha MPOCIEKTa:

3a UIl ,Kanman” A/l:
AHTOH /loM03eTCKH — UHBECTULIMOHEH KOHCYJITAaHT

3a “OnopTtionutu Buarapus UHBectMBbHT A/l:
WBan UnneB AHeB - U3nb/IHUTE/NIEH JUPEKTOP U NIPEACTABJISABAILLL

1.2 JEKJIAPALIUA OT JIMUATA, KOUTO OTIOBAPAT 3A JOKYMEHTA 3A IPEJJIATAHUTE
HEHHW KHHUXKA

C nopgnuca cu Ha nocyegHara crpaHula AHTOH /lomo3eTcku M MBaH flHeB Jek1apupar, ye cief
KaTo ca IOJIOXKWJM BCUYKM pa3yMHU TPWXKM Cca Ce YBEPUIH, 4Ye CAy4YasiT € TaKbB U
HHbOpMaLUATa, ChAbpKalla ce B JIOKyMeHTa 3a Npe/jlaraHUTe EHHU KHUXKA, JOKOJKOTO UM €
H3BECTHO, € IT'bJIHA U BAPHA, OTrOBapsi Ha paKTUTeE U He ChIbPrKaA MPOIMYCK, KOUTO € BepPOSTHO J1a
3acerHe HeMHUsS CMHUCHJIL.

C moznuca cu Ha nocsefHa cTpaHula MBaH flHeB B KauecTBOTO My Ha U3mb/IHUTEIEH JUPEKTOD
Ha “OnopTioHuTH bbarapusa WuBectMbHT A/l M UHBecTuUMOHeH mnocpegHuk “Kanman” A/,
npeacrtasasgBaHo oT Cubuna Jlo6oMmupoBa ['po3gaHoBa-flHKOBa B KayecTBOTO U Ha
HsnbaHuTenen Jlupektop U oT AHres JuMUTpoB XaJpKHUICKU B Ka4ueCTBOTO My Ha llpezacenaren
Ha CbBeTa Ha AUPEKTOPUTE, [ eKJapPUPaAT, Ye CJieJ, KaTo Ca MOJI0KUIU BCUUKU Pa3yMHU FPUXKHU ca
ce yBepwd, 4Ye CJAy4asAT € TaKbB, ye HHPopMalLuUATa, ChbABbpXkKaia ce B JlokyMeHTa 3a
npeJiJlaraHUTe [eHHW KHUXKA, JIOKOJIKOTO UM € U3BECTHO, OTTOBapsl Ha GpaKTUTe U He ChAbpiKa
NPOMNYCK, KOUTO € BepPOSATHO Jia 3acerHe HEWHUS CMUCHJ U JloOKyMeHTa 3a Npe/jlaraHuTe LeHHU
KHWXa CbOTBETCTBA HA U3UCKBAHUSTA HA 3aKOHA.

Jexnapanuute no 4ia.81, an5 ot 3IIILUK Ha YneHoBeTre Ha CbBeTa Ha AUPEKTOpPUTE, Ha
CuetoBoauTenss U Ha Oputopa Ha “OnopTioHUTH Bbarapus MHBectMBbHT A/l mpencTaBasiBaT
HepaszeJsiHa yacT ot [Ipocnekra.

1L PUCKOBHU ®PAKTOPH

B PerucrpanioHHUA JOKYMEHT Ca ONIMCAaHU PUCKOBETE, CBbP3aHU C JleliHOCTTa Ha EMUTeHT], a B
HactosAwursa JIOKYMeHT 3a LieHHUTe KHIXa ca ONHWCAaHW PHUCKOBeTe, 3a KOWTO BCEKH eJuH
MHBECTUTOpP TpsAbBa Ja ObJe HHPOpPMHUpAH, NpeAu Ja CTaHe HWHBECTUTOP B aKLUUU Ha
JpyxecTBOTO.

WMHBecTHLMATA B aKIIMM € CBbp3aHa C BUCOKa CTeleH Ha pUCK. OCBEH pUCKOBETE, CBBbP3aHU C
JleMHOCTTa Ha eMMUTEHTa W OomnucaHU B PeructpauuoHHusi AokymeHT (Touka IV, ctp. 12 u
cJe/BalluTe), BCEKM HHBECTUTOP CJeZBa Ja 6bJe ”HGOPMUPAH U 3a XapaKTepa U cnenupukara
Ha PUCKOBEeTe, Ha KOUTO e MU3JI0)KeH B KayeCTBOTO CH HAa MHBECTUTOP B aKLUM, ONMCAaHU B
HaCTOALIMSA JOKYMEHT.

IHEHOBU PUCK

AkuuuTe, EMUTHUPAHU OT JPY>KecTBOTO ce ThpryBaT Ha b®b. Ha BTopuuHuUsa masap neHaTa Ha
e/lHa IleHHa KHWUTa MOXe Jila ce MPOMEeHsl JAPAcTHYHO B MOCOKAa yBeJHW4YeHHEe WM HaMaJleHHe,
IOHSIKOTA MHOTO G'bP30 M HeNpeABUUMO. Bbpxy 60pcoBaTa IjeHa Ha akLMUTe Ha /[lpyKecTBOTO
Ile OKa3BaT BJIMSIHME U OOLIMTE TEHJEeHIIUM Ha Ma3apa Ha LeHHU KHIXKA, 06eM’bT Ha CBOGOJHO
TBpPryeMu akLuu - T. Hap. ,free-float”, mMncara Ha MHBECTUTOPCKK MHTEpPEC KbM CTpaHATa U/HUJIH
K'bM KOHKPETHOTO JPYKECTBO, KAaKTO U JO0XOJHOCTTA, KOSITO Ce peasu3vpa NP alTepPHATHBHU
WHBECTULIUU.

JIMKBUJIEH PUCK
JIMKBUAHUAT PUCK NMPOU3THYA OT JIMIICAaTa Ha aKTUBHA THProBUA C aKLHUUTe Ha JlpyKeCcTBOTO.
[lopagy TOBa akuHMoHepuTe Ha /[lpyKecTBOTO MoraT Ja He ycHneAT Ja NpoJaJaT B KeJIaHUA
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MOMEHT BCUYKH WUJIK 9aCT OT aKUUUTE CH, UJIN [d Cad IPUHYAEHHU Aa ' [IpOoAaAaT HA 3HAYUTEJIHO
I[MO-HHUCKaA II€Had, OTKOJIKOTO € TAXHATAa ClipaBeJJihBa CTOMHOCT UJIN nmocjeagHa 60pCOBa neHa.

MH®JALIUOHEH PUCK

WHBecTuTOpUTE TPsAGBA Aa MMAT NpeABUJ UMHGQIALUOHHUSA PUCK, ThH KaTO TOM BJMse B OCOKA
HaMaJ/IsiBaHe Ha peasHaTa /JOXOJHOCT Ha TsAXHATa HWHBecTHUIMA. ToBa ce oOCBLIECTBSIBA
MOCPeJCTBOM HaMaJisiBaHe Ha MOKymnaTe/JHaTa CHOCOOHOCT Ha MecTHaTa BajyTa (/ieB) B
BCJIe/ICTBME NOBMILEHHEe Ha OOL0TO LIeHOBO PaBHMILEe B cTpaHaTa. [Ipe3 mocjefHUTe TOAUHU
TO3U PHUCK € CBeJieH JI0 MUHUMYM HpeJBHUJ MOAJbPKAHETO HAa CPAaBHUTEJIHO HUCKO HUBO Ha
vHbJIaUA B CTpaHaTa.

BAJIYTEH PUCK

AxkuuuTe Ha JIpykecTBOTO ca IeHOMUHHUPAHU B 6'b/rapcku JieBa. [lopaZiu ToBa 3a UHBECTUTODH,
M3M0JI3BalllM Jpyra BajyTa KaTo pedepeHTHa TakaBa, CbIeCTBYBa PUCK OT IpPOMsHA Ha
CbOTHOILEHHWETO Ha O'bJrapckys JieB CIPSIMO Ta3d BajyTa. Bbarapckusit JjieB e 06BBbp3aH C
eBpoTo B cboTHolleHue 1 eBpo: 1.95583 neBa B ycsioBusiTa Ha BasyTeH 60opJ. Ha mpakTuka,
BaJIyTHUAT PUCK HAa MHBECTHUTOP BBbB BajlyTa pasjiMyHa OT JieBa ce CBeXJa 0 TO3U Ha eBPOTO
CIpsIMO Ta3W BajyTa, AOTOJIKOBA JOKOJKOTO CHUCTeMaTa Ha BajlyTHUA 6opja B Bbiarapus e
cTabuHa.

PUCK OT HEU3IIJIAILAHE HA JIUBUJIEHT

3a BCMYKM OOMKHOBEHHU aKLIMM € XapaKTepeH PUCKBT OT HECUTYPHOCT MPHU MOJIy4yaBaHETO Ha
JUBUJIEHT (IPOMEHJIUBOCT B pa3Mepa Ha AUBUJEHTA) U B YACTHOCT HEFOBOTO HEU3ILJIALIAHE.
Bcsika aknys fjaBa npaBo Ha AUBUJIEHT, Cbpa3MEPHO C HOMUHAJ/IHATA M CTOMHOCT. PasamepbT Ha
JAWBUJEHTA e IPOMeHJIMBa BeJIMYMHA, KOSTO 3aBHCHU OT pa3Mepa Ha NeyasbaTa Ha KOMIAHUSATA,
M3MEeHEHHEeTO Ha MapUYHUTE MOTOLM U NMPSKO OT PellleHHeTOo 3a pasmpejie/ieHre Ha nedaabaTa
ot O6110TO ChbOpaHUe Ha aKLIUOHEPHUTE.

PUCK OT PA3BBOJHABAHE HA KAIIUTAJIA

Puck oT pa3BojHsBaHe Ha KamuTajJa CbLIECTBYBa IPH peasu3anusi Ha MOCJAeABalld eMHUCHUU
aKLHY, B CJydyall ye eMUCUOHHATA UM CTOMHOCT e M0-HUCKa OT 6aJjlaHcoBaTa CTOWHOCT Ha eJiHa
aKLMA IpejM yBeJMYeHHMETO Ha KalMTajka, a TakKa CbLO NPU KOHBEpPTHpaHe B aKLUHUMU Ha
M3JlaJleHH 06JIMralluy UM BapaHTH, UM NIpU yIpaXkHsBaHe Ha OoNLMU. [JOKOJIKOTO yBeJM4aBaHETO
Ha KanuTasa e 6'b/e Ype3 nyoJudHa eMUCHS U C/leJ, TIOTBbPieH NPOCIEKT U JOKOJKOTO 4. 92,
anl, 1.2 ot 3IILK 3a6paHsaBa eMHUCHOHHATa CTOMHOCT Ha HOBUTE aKI[MM Jia € MO-HHUCKA OT
6aJslaHcoBaTa CTOMHOCT Ha eJjHa aKLusl IpeiU yBeJIMUYeHUeTO Ha KallUTaJla, ako TOBA HAKbPHABA
MHTEepecUuTe Ha aKIMOHEpUTe, TO TO3U PHUCK e orpaHudeH. KbM gaTaTa Ha HU3rOTBsIHE Ha
Hactosuusa AokyMeHT ‘OnoprioHuTd Bbarapus MuBectMbHT® A/l, rp.Codus He e u3zgaBajio
KOHBEPTUPYEeMHU 00JIMTaliuy, BAPaHTH UJIU ONILUU.

PUCK OT ITPOMAHA HA PEXUMA HA JAHDBYHO OBJIATAHE HA MHBECTULHMUTE B EHHU
KHUKA

KBbM faTaTa Ha M3roTBsIHE Ha HACTOSIIUA AOKYMEHT KallUTajoBaTa Neyasba oT nmpojaxba Ha
aKLMM Ha Ny6JIMYHM JpYy>KeCcTBa e HeobJlaraeMa. PUCKBT OT NpoMsiHA Ha peXXHMa Ha JaHb4yHO
o6JlaraHe ce CbCTOM BbB BBb3MOXKHOCTTA JAa O'bJle M3MEHEH I[0COYEeHHUs JaHbyeH CTaTyT Ha
IIPUXOJMTE OT LIEHHU KHHXKa.

PUCK OT HEYCIEIIHO OCBIIECTBABAHE HA NYBJWYHOTO NPEAJIATAHE HA AKLJUU 3A
YBEJIMYEHUE HA KATTMTAJIA

Jluncata Ha 3HayMTeJleH UHTepeC 3a MHBECTHMLUHU Ha O'bJIrapCcKUs KalUTaJIOB Iasap, nopaxkja
PHUCK OT HEYCIIeIHO OChIeCTBsIBaHe Ha MyBJUYHOTO Npe/jlaraHe Ha aKLiUM OT yBeJIMYeHUeTO Ha
kanuTasa. [ly6JiM4HOTO npe/iarade Iie ce CYMTAa 3a YCIEIIHO NPUKIIIOYNIIO, aKO 6'bJaT 3aMMCaHU
Y aTeHd He no-Manko oT 500 000 HOBM aKIUM OT YBeJIMYEHHETO Ha KanuTasa. B caydai, ye
O'bJaT 3amucaHu Mo-MasbK 6poit akyuu oT 500 000 6posi, yBeJHUYEeHUETO HA KamnuTajJa Ha
“OnoptioHuTu bbiarapus HWHBecTMBHT® A/l l1le ce cuuTa 3a HeychnelmHo. B To3u ciay4vait
BHECEHUTe OT WHBECTUTOPUTE CyMH, 3ae/lHO C HA4YUCJIEHUTe OT OaHKaTa JIMXBU (aKo HMMa
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TaKWBa), 1le 0’bJaT Bb3CTAHOBEHH OT €MUTEHTA 0 MOCOYEHUTE B 3aIBKUTE OAHKOBH CMETKH
WM N0 APYrd 6AaHKOBU CMETKHU, AOM'bJHUTENHO YKAa3aHU OT WHBECTUTOPUTE, B eJHOMeCEYEH
CPOK OT MyGJUYHOTO OMOBECTSIBAHE HA PE3YJTAaTHUTEe OT NpejJaraHeTo. B feHs HA MyGJIUYHOTO
OIIOBECTSIBAHE Ha pe3yJITaTUTe OT npeasaraHeto “OnopTioHUTH bbarapus UHBectMbHT A/l 1m1e
yBeJIoMH YHUKpenuT Byn6ank A/l, neHTpasa 3a pe3yJiTara OT MOJANKCKATA, le MyOoJUKyBa Ha
CBOSITA UHTEPHET CTPaHUIlA U Ha cTpaHunaTta Ha UIl ,Kanman“ A/l nokaHa Jio JUIaTa, 3aMuUcaIu
aKIIMHY, ChbprKallla YCAOBUATA U pefia 3a Bp'billaHe HAa HAOpaHUTE CyMU, U 1€ 3asiBU MOKaHaTa 3a
ONIOBECTSIBAHE B TBPrOBCKUS PETUCTBP U 3a NyOJUKyBaHe B HHPOpMalMOHHATa Meaus
infostock.bg.

PUCK 3A AKUUOHEPHUTE

OCHOBHHUSAT PUCK U HECUTYPHOCT 3a akMoHepuTe Ha ““OnopTioHuTH bbarapus UHBecTMBHT A/l
€ Bb3MOXKHOCTTA MHBECTUIMSATA UM B aKIIMU Ha EMUTEHTa Jla MOHMXKU CBOSITA CTOMHOCT U Jla He
reHepupa o4yakBaHaTa OT TAX B'b3BPAIl[aeEMOCT NMOPaAM HaMaJsisiBaHe Ha IjeHaTa Ha aKLUUTe WU
JIUIICA Ha IUBUJIEHTH.

“u

C pes1 orpaHMYaBaHe Ha pucKa 3a akimoHepuTe, C/l Ha EMUTeHTa ce cTpeMU Jja oA bpPKa HUCKH
HUBa Ha 33JJIBXKHSJIOCT, e(peKTHUBHO ONepaTHBHO yIpaBjJeHUEe U JUBepcUPULIUPaH
MHBeCTMLMOHEH mopTdels. H36poeHWTe MepKH cmomMaraT 3a IOCTMraHe Ha M0-BHUCOKA
¢$UHAHCOBAa YCTOMYMBOCT HA JAPYKECTBOTO, HO HE MOraT Jla HEYTPaJU3UPAT BCUYKHU PHUCKOBE,
NpPOU3TUYAILY OT AEUHOCTTA MY.

PUCKOBE, CBbP3AHU C B'BJITAPCKUA TTASAP HA LHIEHHU KHUXXA

OCHOBHHTE PUCKOBE NpeJ KOUTO Ca U3NPaBEeHU WHBECTUTOPUTE, HHBECTUPALLY Ha 6bArapckus
KallMTaJIOB Na3ap ca CB'bpP3aHU C U3KJIOYHUTEJHO HUCKATa JMKBUJAHOCT Ha Nasapa, JidrncaTa Ha
JIOCTaThYHO J0OPHM HHCTPYMEHTH W KOMIIAHUM 32 HWHBECTHpAHe, KAaKTO M JIMIcCaTa Ha
UHCTPYMEHTHU C JOCTaTbYHO TrOJiAM 006eM 3a NpUBJMYAHE Ha TOJIEMH HHCTUTYLMOHAJ/IHU
UHBECTUTOPU. Te3u ¢aKTOpu BJHUAAT NPSIKO Ha CbCTOSHUMETO HaA I[a3apa, OLeHKaTa Ha
KOMIIAHUHUTE T'bPryBaHU Ha HEro U ca OCHOBHA NMPUYMHA 3a JIMIICA HA UHTEpPec OT CTpaHa Ha
MECHU WM YYXK/JEeCTPaHHH HMHCTUTYLMOHAJHU WHBECTUTOPU KbM Hero. OT gpyra cTpaHa e
Bb3MOXXHO HMHBECTUTOPUTE Jja pasnoJiaraT C No-MaJko UHPopMalus 3a 6'bJrapckus nasap Ha
IIEHHU KHIXKa, OTKOJIKOTO € Ha/IMYHa 3a JpY:KecTBa, TbPryBaHU Ha Jpyrd Nasapy Ha LieHHHU
kHIKa. KoMmucusita 3a $rHaHCOB HaZ30p CJle/iU 3a pa3KpUBaHETO Ha UHOpPMaLUsl U C1a3BaHETO
Ha peryJlaTUBHUTE CTaHJApTH Ha O'BJTapcKUs Nas3ap Ha LEHHW KHIKA, 32 CHa3BaHeTO Ha
3aKOHUTe M H3JlaBa HapeJOM M yKasaHUs 3a 3aJb/DKEHUSTA OTHOCHO pa3KpHBaHe Ha
nH}opManus, ThProBUATA C L[IEHHU KHIKA U IPYTH BBIPOCH.

111 K/IDY0BA HH®OPMALIUA

3.1.JEKJTAPALIMA 3A OBOPOTHHUA KAITUTAIJ

WBaH UnueB flHeB, B KauyecTBOTO cU Ha UsnbiHuTeseH 4wieH Ha CbBeTa Ha AUPEKTOPHUTE, C
nojnuca cu B Kpas Ha JlokyMeHTa 3a IpejJiaraHuTe LIeHHU KHIKA, JleKIapyupa, Ye Mo HeroBo
MHeHHe, 000POTHHUSAT KalUTaJl e 0CTaTh4YeH 32 HACTOSAIIUTE HY»KAM Ha EMuTeHTA.

3.2.KAIIMTAJIM3ATINA U BAAJTBHKHAJTOCT

[IpeacTtaBeHUTE MO-A,0/1y U36paHu PUHAHCOBU AaHHU 3a “OnopTioHUTU Bbarapus UHBeCTMBHT"
A/l ce ocHOBaBaT Ha pUHAHCOBHUS OTUET Ha APYxKeCTBOTO KbM 31.12.2017T.

Ta6auya 1: Kanumaauzayus u 3ad.resxcHsiiocm (B XWILJieBa)
HaunmeHoBaHue \ 31.12.2017r. \

CoO6CTBEH KanmuTasl 1116
OcHOBeH KanuTasl 850
061U pe3epBu 151
Hepasnpenenena nevan6a 158
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®uHaHCOB pe3y/TaT 43
JbATOCPOYHU NACUBHU 1016
KpaTkocpouHu nacusu 11

Hamounuk:MescduHen gpunarcoe omuem Ha “Onopmionumu beazapus HHeecmmoum“ A/l kem 31.12.2017e.

OcHOBHaTa YacT OT 3aJb/DKeHUATA Ha ApyxKecTBoTo KbM 31.12.2017r. ca dopMHpaHH OT
3a’bJDKEHME TI0 06JIMTralMoHeH 3aeM B pasMep Ha 1 015 xuut. 1B, eMuTupaH Ha 17.06.2016 .

SAJJTBXKHAJNOCT C PA3TPAHUYABAHE HA TAPAHTUPAHATA, HETAPAHTHUPAHATA,
OBE3INEYEHA YU HEOBE3IIEYEHA, KOCBEHA U YCJIOBHA 3AZJIBAKHAJOCT

KbM 31.03.2016 r. /lpy>kecTBOTO MMa HETEKYIU 33/ 'b/DKEHUS M0 0OJMrallMOHEH 3aEM B pasmep
Ha 1 015 xuu. siB. “OnopTioHUTH Bbiarapus MuBecTtMBbHT AJ] € u3Ja/0 eMHCHsI OOMKHOBEHH,
0e3HaIMYHU, TOMMEHHH, JIMXBOHOCHU, CPOYHH, HE06e3NeYeHH, HEKOHBEPTUPYEMH U CBOOOJHO
NpexXBbPJsSEMU KOPIOPATUBHU 06/iMranuu B paamep Ha 1 015 000 (eH MUJIMOH U MeTHA/l€CET
XUs1Au) JeBa, pasnpefeneHd B 1015 6poss obsauraguu ¢ HoMUHaj Ha ctodHocT 1000 neBa.
CpoyHocTTa Ha eMucusaTa e 60 Mecena c gata Ha nagex 17.06.2021 r., iuxBeH npoueHT — 3 % Ha
roAyviiHa 6asa ¥ MepUoJ Ha JIMXBEHO MJalllaHe 6 Mecela. Jl[py:KeCTBOTO MMa MpaBo Ja moracu
NpeJCpOYHO LsijaTa WM YacT OT eMHUCUsTa Ha HOMHUHAJHATa CTOMHOCT Ha OOGJMralyuTe.
3agb/oKeHHe e HerapaHTUpPaHO M HeobGe3sneyeHo. KbM JaTaTa Ha  HacCTOSAILMA JOKYMEHT,
JAPYKeCTBOTO € U3BBPIIWJIO TPU JUXBEHU IJIAlLlaHUsS MO 00JWralMOHHUA 3a€EM Ha CTOWHOCT
061110 45 675 xuJ1. jeBa.

Kbm 31.12.2017 r. [lpy:KeCTBOTO OTYXTA €JUHCTBEHO TEKYILU 3aAb/HKEHUS KbM OCTAaBUYMIIM B
pa3Mep Ha 2 XWJI. JieBa U APYTH 3a/bKeHUs B pa3aMep Ha 9 xuJ1. JiB. [locoueHuTe 3a4b/KeHUs ca
HerapaHTHpaHU U HeoGe3nedeHH. KbM cbinaTa garta “OnopTioHUTH bbarapus MHBecTMBHT A/l
HSIMa JAPYTY rapaHTHpPaHU, HerapaHTUPaHH, ob6e3neyeHH, Heobe3neyeHy, KOCBEHU WJIU yCA0BHHU
3aJ’bJDKEHUSI.

[locoueHUTE 1MO-0Jy OYaKBaHU MOCTBIJIEHUS OT MNOYGJUYHOTO TMpeAJaraHe Iie ObAAT
JOCTaTbUHU 3a OCBILECTBSBAHETO HA MJAHUPAHUTE B KPAaTKOCPOYeH IJIaH MHBeCTUIUU. KbM
HaCTOSAIIMS MOMEHT eMUTEHTHT He B'b3HAMepPsiBa Jla U3M0JI3Ba Apyrd popmu 3a GUHAHCHpPAHE
Ha OCHOBHATA CH JeHHOCT OCBEH 10 U3K/IYeHHe 6AHKOBH 3aeMH 32 BPEMEHHO NPeo/10JisiBaHe Ha
JIUIICA Ha Cpe/iCTBa 3a UHBECTHUPAHE.

3.3. YYACTME HA ®U3UYECKM WU KOPUJHUYECKHW JIMLA, VYYACTBAIOKM B
EMUCUATA/TIPEAJIATAHETO. KOH®JIMKT HA UHTEPECHU

EMUTEHTBT HAMa MHPOpMALUA 3a Yy4aCTHUsA, KOUTO Ja BOAAT [0 KOHPJIMKT Ha MHTEpecHu mpu
peasM3aluATa HA EMUCHUATA.

Hukoe oT mocodyeHuTe B TO3U AOKYMEHT JiMla y4aCTBaJIM B M3TrOTBAHETO Ha IZ[OKYMQHTEI 3a
npeayjiaraHuTe HEHHW KHHXXA He IIPpUTEeXaBa WU HAMA HaMepeHHe [a l'IpI/IﬂO6I/IBa 3HA4YHUTEJIHO
ydaCTve B KalluTaJla Ha €MHUTEHTd, HUTO HWMa 3HA4YUTEJIEH MPAK HWJIHW HEIPAK MKOHOMHUYECKH
HHTEepeC B EMUTEHTA WUJIK € B I'bJITOCPOYHH TbPIrOBCKU OTHOILIEHHWA C HETrO.

B’bBHaI‘pa)KﬂeHI/IeTO Ha yII'bJIHOMOLIE€HUA MHBECTHIIMOHEH NMOCPEAHUK ,,Kal'IMaH" A[l He 3aBHUCH
OT yCIiexXa Ha HaCTOAU0TO HY6JII/I‘{HO npeaJjiaraHe.

3.4.0b0CHOBKA HA ITPEJJIATAHETO U U3110JI3BAHE HA IIOCTBIIJIEHHUATA

A) IPUMMHHU 3A U3BBPUIBAHE HA ITYBJIMYHOTO MMPEJJIATAHE HA ITEHHUTE KHHU>KA

HacTosmoTo ny6in4HO npejjiaraHe Ha akuuy Ha “OnopTioHUTH Bbarapus UaBecTMBbHT A/l ce
M3BBpPIIBA B U3ITbJIHEHHE Ha pelleHHeTo HA ChBeTa Ha JUPEKTOPHUTE Ha JIPY>KECTBOTO OT JiaTa
16.11.2017r.

LlenTa Ha HACTOALOTO MNYOJMYHO IMpeJJlaraHe € CTPYKTypupaHeTo Ha mnopToelsn u
peasM3vpaHeTO Ha IOJIOXKUTeJNeH (QUHAHCOB pe3yJaTaT OT HEroBOTO YIpaBJeHHe, KaTo
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OMOPTIOHUTU BBITTAPUA MHBECTMBHT AL JOKYMEHT 3A NMPEOJSIATAHUTE LLEHHW KHXKA

JPY’KECTBOTO NpeJBUXKAA HabpaHUTe cpeJcTBA /[la 6bJaT MHBECTUPAHM B LIEHHU KHMXKA Ha
KOMIaHUH, KouTo CbBeTa HAa IUPEKTOPHUTE CYUTA, Ye ca C BUCOK MOTEHI[MAJ 33 pa3BUTHE U OUXa
JIONIPUHEC/IN TTOJIOKUTENHO, KAKTO 33 MOCTUTaHe Ha BUCOKA BBb3BPBINAEMOCT OT TAX, Taka U 3a
yCrelurHaTa AuBepcuUKanus Ha ChIllleCTByBalUsA NOPTHEHI.

CexTopuTe, B KOUTO ,ONOPTIOHUTH UHBECTMBHT bbiarapusa”A/l Bb3HaMepsiBa Jla HHBECTHpPA Ca:
CEKTOp HEeJIBIXKUMU UMOTH (MHBECTHUIIMU B 0QUC MOMeELIeHHUS C 11eJl OTAABAHETO UM M0/ HAeM,
KUIHUIHU UMOTH W TBPrOBCKHA IJIOIIM U BBB (PUHAHCOBU HHCTPYMEHTH, €MUTHPAHU OT
KOMIIaHWHU B CEKTOpa Ha HEJBMKUMUTE UMOTH); He6aHKOB (HUHAHCOB CEKTOpP; 6AHKOB CEKTOP;
CEKTOp €eHepreTHKa; YacTHH GOJIHMIM, XOCIHCH U CTapyecKH JIOMOBe; CeKTop dapMaius U
MPOU3BOJICTBO Ha MEAUIUHCKUA usfenus u Apyrd. OcBeH B [sJi0oBU y4acTud, ,ONOpPTIOHUTU
MHBECTMBHT bbarapus”A/l npeaBMkJa U UHBECTUI[MU U B J'bJTOBU LIEHHU KHMKA. YleHOBeTe
Ha CbBeTa Ha AUMPEKTOPHUTE He NpeJBWXAAT KOHKPETHO paslnpejesieHHe MO0 CEKTOPH HJIU
OrpaHWYeHHs 33 KOHIeHTpalUsATa Ha UHBECTULUUTE BbB GUHAHCOBU UHCTPYMEHTH B €JHO
JPYyKeCTBO, HO WHBECTHULIMUTE B €JUH CEeKTOp HfAMa Jia HajBumaBaT 80% oT HabpaHUTe
cpeAcTBa.

B cayyaill ye eMmucusiTa 6'b/ie 3alMcaHa B I'bJieH pasMep - 3 442 500 /B., HETHUTE MOCTBIJIEHUS
e 6b4aT B padMep Ha 3 428 681,50 siB. JIB., KOUTO IPUOPUTETHO e 6'bJaT UHBECTUPAHHU B:

» Ilpuro6uBaHe Ha LIEeHHW KHMKA B KOMIAHWH, ONEPUPAILU B CEKTOPA HA HEJBHXKUMUTE
UMOTH - A0 1 714 341 naB., npeacTtaBagBaiu A0 50 % oT cTolHOCTTa HA HAaOpaHUTe B
C/lleICTBHe Ha MyOGJMYHOTO MpejjlaraHe CpejcTBAa NpPHU CJAeJHOTO UM paslipejiesieHue
cropef, BuJa Ha GUHAHCOBUTE MHCTPYMEHTH: B JsJIOBU LieHHU KHKa - fo 50 %, (857
170 nB.) B 'bJrOBY LieHHU KHWXa — 10 50 % (857 170 nB.);

» Ilpuo6uBaHe Ha IleHHU KHMXKa B KOMIIAaHUK OT He6aHKOBHS PUHAHCOB CEKTOP - 0 2
742 945 nB., npeactaBiaBaiiu A0 80 % OT cTOMHOCTTA HA HabOpaHUTe B CJAeACTBUE Ha
ny6JUYHOTO MNpejJsaraHe CpeJcTBa NpPU CAeJHOTO paslpejeseHUe HAa WUHBECTULHUTE
criope/, BUa Ha GUHAHCOBUTE MHCTPYMEHTH: B [AJIOBU LleHHU KHMKa — 70 80 % (2 194
356 sB), B A'JATOBY LleHHU KHWXKa - 70 20 % (548 589 51B.);

» Ilpugo6uBaHe Ha leHHU KHMWXa B AJICUL] - 1o 2 742 945 nB., npeacrapisBamniy g0 80 %
OT CTOMHOCTTA HAa HabGpaHWUTe B CJeJCTBUE HAa MyOJUYHOTO NMpejJiaraHe CPeACcTBa MpU
CJeJHOTO paslpefie/ieHHe HA UHBECTUIIUWTE BUJA Ha GUHAHCOBUTE UHCTPYMEHTHU: B
JS1JIOBU LIeHHU KHMKa - 70 60 % (1 645 767 AB), B ABJATOBU LieHHU KHWXKa — 10 40 % (1
097 178 s1B.);

» Ilpujo6uBaHe Ha LIEHHU KHMKA B KOMIIAHUHU OT 6aHKOBUA pUHAHCOB cekTop - J0 1 714
341 nB., npegcrasiasBamu A0 50 % OT cTOMHOCTTA Ha HabpaHWUTe B CJleACTBHe Ha
Ny6JMYHOTO IpeJjlaraHe CpejcTBa MpH CJAeJHOTO pasnpejesieHHe Ha UHBECTULUUTE
cropej, BUa Ha GUHAHCOBUTE MHCTPYMEHTH: B JSJOBH LieHHU KHMXKa — 710 80 % (1 371
473 nB), B 'bJITOBY LleHHU KHUKA - 710 20 % (342 868 iB.);

» Ilpujo6MBaHe Ha IJleHHU KHIKA B KOMITAHUU CB'bP3aHU C MPOU3BO/ICTBO HA €JI. EHEPTUs-
o 2 742 945 nB., npeactasiasaBaiiu g0 80 % oT cTOMHOCTTA HAa HabpaHUTe B CJeCTBUE
Ha Ny6JIMYHOTO Ipe/siaraHe CpeJicTBa NMPH CJEJHOTO pasmnpeie/ieHHe Ha HHBECTUIIUUTE
crope BUJia Ha UHAHCOBUTE MHCTPYMEHTH: B JsJIOBU LIeHHU KHMKA — 110 20 % (548
589 s1B.), B A'b/ITOBU LieHHU KHKA - 710 80 % (2 194 356 nB);

» Ilpugo6vBaHe Ha LieHHU KHWKa B YacTHU GOJIHUIM /anTeKH, J1abopaTopuu/, XOCIIUCH U
cTapuyecku aomoBe — 10 2 400 077 nB., npeactaBasBawu o 70 % oT CTOMHOCTTA Ha
HabpaHWTe B CJEACTBHE HAa MNyOJUYHOTO MpeJJjaraHe CpeJAcTBa  NpPU CJIEJHOTO
pasmnpesieJieHMe Ha WHBECTUIUUTE CIOpe] BUJA HAa QUHAHCOBHUTE WHCTPYMEHTH: B
JISJIOBU IIeHHU KHmKa — 710 80 % (1 920 062 sB), B ABJTOBHU LIeHHU KHIKA — 70 20 %
(480 154 nB.);

» Ilpujo6uBaHe Ha I[eHHU KHW)XAa B KOMMaHUM OT cekTop PapmMariys v mpou3BoOACTBO HA
MeJULIUHCKU usfieaust - o 1 714 341 nB., npeactaBasBaiu o 50 % oT CTOMHOCTTA Ha
HaOpaHUTe B CJeACTBHe Ha NyOJHWYHOTO TMpejJlaraHe CpeACTBA IMPH CJIEJHOTO
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OMOPTIOHUTU BBITTAPUA MHBECTMBHT AL JOKYMEHT 3A NMPEOJSIATAHUTE LLEHHW KHXKA

pasnpezesieHMe Ha WHBECTHIUMTE CIope] BHJA Ha (QUHAHCOBUTE WHCTPYMEHTH: B
JSJIOBU LIeHHU KHWXa - 710 60 % (1 028 605 /1B), B ABJATOBHU LieHHU KHIKA — A0 40 %
(685 736 nB.);

[Ipygo6vBaHe Ha IeHHW KHH)KA B KOMIIAHUM OTJPYTH CeKTOopu - ao 685 736 xB,
npeactaBasgBauy 70 20 % OT CTOWHOCTTA HAa HaGpaHUTE B CJAeJCTBHE HAa MyOGJHUYHOTO
npejJjiaraHe cpe/icTBa MpU CJAeJHOTO paslpesiejieHle Ha UHBECTUIIMUTE CIiope]] BUJa Ha
dUHAHCOBUTE UHCTPYMEHTU: B /JsJIOBU LIEHHU KHWka - 70 50 % (342 868 nB.), B
J'bJITOBY IeHHU KHKa — 710 50 % (342 868 si1B.).

B ciaydalh 4e eMucusTa O'bJe 3alMcaHa B MUHUMaJIEH pasMep, MPH KOUTO T Iie Ce CYUTA
ycnemHa - 675 000 /B, HETHUTe NOCTbIJIEHHUS 1ie O'bJAT B pa3Mep Ha 661 181,50 sB., KoUTO
NPUOPUTETHO Iile 6'bJJaT UHBECTHPAHH, KAaKTO CJIe/[Ba:

>

[Ipyugo6vBaHe Ha EHHU KHWXXKAa B KOMIIAHWUM, ONepHUpallX B CEKTOpAa Ha HEABWKHMUTE
uMoTu - A0 330 591 nB., npexacTaBaaBaiiu o 50% OT CTOWHOCTTA HA HabpaHUTE B
c/e/ICTBMe Ha MyOGJUYHOTO MpeJjlaraHe CpefCcTBa NPU CJAEJHOTO pasmpejie/leHHe Ha
WHBECTHULMUTE CIope] BUAa HA GUHAHCOBUTE UHCTPYMEHTH: B [ISJIOBU IIEHHU KHIDKA —
710 50 % (165 295 nB), B A'BJITOBY IIeHHU KHMXA — J10 50 % (165 295 nB.);

[Ipugo6MBaHe HA I[eHHU KHIKA B KOMIIAHUU OT He6aHKOBUS PHUHAHCOB CEKTOP — J10 528
945 nB., npeacTtaBasBauy A0 80 % oT cTolHOCTTA Ha HaOpaHUTE B CJIEJCTBHE HA
ny6JUYHOTO TpejJaraHe CpeJiCTBA NPU CAeJHOTO paslpejie/leHHe Ha WUHBECTUIMUTE
criope/; BUJia Ha GUHAHCOBUTE UHCTPYMEHTHU: B [IsIJIOBU LieHHH KHIKa — 70 80 % (423
156 /1B.), B I'bJIFOBU LieHHU KHUXaA — A0 20 % (105 789 nB.);

[Ipugo6vBaHe Ha 1eHHU KHKa B AJICUL] - mo 528 945uB., npeactaBasBaiu g0 80 % oT
CTOMHOCTTA HAa HabGpaHUTe B CJeJCTBHe Ha MyOJUYHOTO NpejJiaraHe CpejicTBa MpH
CJIeJHOTO paslpefie/ieHue Ha UHBECTUIUWUTE BUAA HAa GUHAHCOBUTE UHCTPYMEHTHU: B
JSJIOBU IIeHHU KHIKA — 10 60 % (317 367 JsB), B A'bJTOBU LIeHHU KHMXKA — 70 40 % (211
578 n1B.);

[Ipyuao6uBaHe Ha [eHHU KHWKA B KOMIIAHUU OT 6aHKOBUSA ¢duHaHCOB cekTop - 330 591
JB., mpeacTtaBiasBamu a0 50 % OT cToMHOCTTAa HA HabOpaHWUTe B CJeJCTBUE Ha
ny6JUYHOTO TNpejJsaraHe CpejcTBa NPU CAeJHOTO paslpejeseHUE HAa HUHBECTULHUUTE
criopef, BUJia Ha GUHAHCOBUTE UHCTPYMEHTHU: B [sJIOBU LieHHU KHIXa - 70 80 % (264
472 nB.), B I'bJIFOBU IIleHHU KHUXKA — 10 20 % (66 118 aB.);

[Ipuo6rBaHe Ha LieHHU KHUXKAa B KOMIIAHUM CBbP3aHU C NIPOU3BO/ACTBO Ha €J.eHEePTHUs -
o 528 9458., npeacrasasBamu A0 80 % oT cTOWHOCTTA HA HAGpaHUTE B CJeJCTBUE HA
Ny6JIMYHOTO MNpejJjiaraHe CpejCcTBa NpU CJAeJAHOTO pasnpesiesieHde HAa WHBECTULUUTE
crnopes BU/Ja Ha GUHAHCOBUTE UHCTPYMEHTU: B JsJIOBU IIleHHU KHMXKa - 0 20 % (105
789 JIB), B 'bJITOBU LIEHHU KHMKaA — 710 80 % (423 156 siB);

[Ipug0o6vBaHe Ha LIeHHU KHIKA B YacTHU GOJTHUIM /anTeKH, JJabopaToOpuU/, XOCIIUCH U
CTapyeckd AoMoBe- o 462 827 naB., npepacrtaBiasgBaiiy o 70 % oT cToilHOCTTa Ha
HabpaHWTe B CJeACTBHE HA MNYOGJUYHOTO TpeJjlaraHe CpeACTBa MNpPU  CJIEJHOTO
pasnpezie/ieHMe Ha WHBECTHIUUTE CIOpesa BHJAa Ha (UHAHCOBUTE HWHCTPYMEHTH: B
JISJIOBU IleHHW KHKA — 10 80 % (370 262 JiB), B A'bJITOBU IIeHHU KHMKA — A0 20 % (92
565 sB);

[Ipugo6rBaHe Ha I|eHHH B KOMMNaHUM OT ceKkTop Papmanus U MPOU3BOJACTBO Ha
MeJUIUHCKH usfnenus — A0 330 591 xB., npexacrasagBamu 50 % oT cToMHOCTTa Ha
HabpaHUTe B CJeACTBHEe Ha MNyOJMYHOTO TMpeJjlaraHe CpeACTBa MPU CJEJHOTO
pasmnpejieJieHe Ha WHBECTUIMHUTE CHOpeJ BHJAa Ha QUHAHCOBUTE WHCTPYMEHTHU: B
JISJIOBU IIeHHU KHIKA — 10 60 % (198 354 siB), B 'bJTOBY LIeHHU KHMKA — 70 40 % (132
236 1B);

[Ilpugo6uBaHe Ha IleHHU KHW)XA B KOMIAHUM OTAPYTU ceKTopu- Ao 132 236 as,
npeactapasgBaiu A0 20 % oT CTOMHOCTTA HA HAOpPAaHUTE B CJAEACTBUE HA MYGJUYHOTO
npe/jilaraHe CpeACTBa NPH CJAeJHOTO paslpe/ie/leHue Ha MHBECTULUUTE CIIope], BUa Ha
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GUHAHCOBUTE UHCTPYMEHTHU: B JISIJIOBU IEHHU KHMKA — 710 50 % (66 118 sB.), B ABJITOBU
LleHHHU KHWXKa — 10 50 % (66 118 nB.).

Cekmop Hedeusicumu umomu

UneHoBere Ha CbBeTa Ha JaupektopuTe Ha ,OnopTioHUTH bBbiarapus HWHBecTMbHT' All
npeABUNKAAT 1a O'bJAT UHBECTUPAHU CPEJICTBA, KAKTO B 3aKyMyBaHETO Ha 0puCH, TBHPTrOBCKU
IJIOU[A U KUJIMIHU MMOTH 33 OT/AABaHe MOJ, HaeM, Taka U BbB (PUHAHCOBU UHCTPYMEHTH,
€MUTHUPAHU OT JPYKECTBA, KOUTO MPUTEXKABAT U OTAABAT I0J HaeM NpeauMHO oduc crpaju (u
MOMellleHUs1), ThPrOBCKU IJIOIM (MarasuHu) M XUJIKIHU UMOTH, KOUTO ca ¢ Ao6pa eHepruiiHa
epeKTHUBHOCT, Th{ KaTO CYMTA, Ye Te UMAT MOTEHIMAJ 32 PAa3BUTHE U MOXe Jia O'bJie TOCTUTHATA
Jo6paTra HOpMa Ha Bb3BPBILAEMOCT HA BJIOKEHUTE HHBECTUIUU. [pPyKECTBOTO CYHATA Te3U
MHBECTHLMH 32 IEPCIEKTUBHU U OPa/id 0OCTOSTENCTBOTO, Y€ JOXOAHOCTTA OT OTAABAHETO MO/
HaeM U 3eMe/lesICKa PeHTa Ce CTabUIM3UPaT U IJIaBHO HApaCTBAT Mpe3 Nocje/[HaTa roiuHa.

He6aHko8 ¢huHaHCco8 cekKmop

,OnopTioHUTH Bbarapus UHBecTMBHT “A/l onpeiesisi CEKTOpa, B KOUTO onepupaT HeGaHKOBUTE
bVHAHCOBY MHCTUTYLMH, 32 CPAaBHUTEJHO YCTOMYMUB B YCJOBUATA Ha PUHAHCOBA KpHU3a, TbH
KaTo Jpy»KeCcTBaTa U3B'bPLIBAILU JIeHHOCT B CEKTOPA He U3IlajHaxa B 3aTPYAHEHO M0JI0XKEeHUE 110
BpeMe Ha KpU3aTa U U3MI'bJHSABAxa 3aJ’b/PKEHUSITA CM HE3aBUCUMO OT CIajla Ha CTOMHOCTTA Ha
aktuBHUTe. [Ipe3 nocseHUTe TOAUHU Ce Ha6JI0AaBa NOA0OPsABaHe HA MPeMUNHHUSA NPUXOJ NPHU
JIOOPOBOJIHOTO  3JI[paBHO  OCHUTYpsiBaHe, >KHMBOTO3aCTPAXOBaHETO U Ipe3acTPaxOBaHETO.
OuakBaHUSAITA ca TeHJEHLUsTa Ha HapacTBaHe Ha HETHUTe aKTUBU Ha ¢QOHJAOBeTe 3a
JOIM'bJIHUTENHO NEHCHOHHO OcurypsiBaHe U QoHJ0BeTe 3a JON'bJHUTENHOTO 33JbJIKUTESHO
ocHTypsiBaHe Ja ce 33/ /bPXHU.

B He6aHKOBHS PUHAHCOB CEKTOP PbKOBO/CTBOTO HA ,,OnopTIOHUTHU bbarapus UuBecTMBHT “A/l
npeABWNKIA JAPYKECTBOTO Ja MNpUA0OHBa [sJIOBE, KOUTO Ie OBJaT IM0J HOPMAaTHBHO
onpe/iesieHHs pa3Mep, 3a KOUTO e He06X0AMMO 0J06peHre OT ChbOTBETHUS PeryJiaTOpeH OpraH.

ZJpystcecmaa 3a cekiopumu3sayusi HA HedgucuMu umomu uau ezemarus (AJCHII)

Hamepenuero Ha CbBeTa Ha JUPEKTOPUTE € YACT OT MHBECTUIUHUTE Ja ObJAT HACOYEHU KBbM
aknuu u obsmranuu Ha AJICHUIL. AJICHULl uHBecTHpa mapudyHUTE CpPeACTBA, HabpaHU Ype3
M3/laBaHe Ha LIEHHU KHWXKA, B HEJBWXKUMU HMOTHU WU BbB B3eMaHUs (CEKIOpPUTH3AIMS Ha
HeJIBXKUMHW MMOTH WU B3eMaHHs), KaTO He MOraT Ja NpuJo6UBaT HEJBMXXUMU HUMOTH WJIH
B3e€MaHUs, KOUTO ca NpejMeT Ha mnpaseH cnop. I[lpegumcTtBo Ha uHBectunuute B AJICUIL] e
CIeMaTHUSA 3aKOH, KOMUTO perjiaMeHTHpa TAXHATA IeHHOCT, HAJIMYUEeTOo Ha 6aHKa — IEeN0o3UTap U
MHOTO cepro3HaTa peryJanus Ha kosato A/ICUL] ca noasioxeHU — AEHHOCTTA UM Ce KOHTPOJIUpaA
oT KoMucusaTa 3a ¢uHAHCOB HaA30p U MPO3PAYHOCTTA B TAXHATA AEWHOCT KaTO NMyOGJUYHHU
JApyxectBa. [lpyro npeauMctBo e npodecruoHaIHOTO UM ynpaBaeHue — AJICHULL ce ynpasssiBa oT
€KMII OT CIIeLIMa/IMCTHU C ONUT B YIIPABJEHUETO Ha aKTUBH, TO3HABAllM UHAYCTPUSATA U Na3apa u
OorpaHMYaBaHeTO Ha pHcKa 3a UHBecTuTopuTe. MHBectunuara B AJJCHUL Hocu neyasnba mo JBa
Ha4vMHa - OT NMPOMSHA B [IEHUTE Ha aKIUUTe U oA, popMarta Ha AuBuaeHT. AJ[CUL] ca 3agbmkeHn
na pasnpeenasat 90% oT neyasbaTa KaTo AUBUAEHT. MEHUPKMBHTBHT Ha J|py»KECTBOTO CMSATA, 4e
MHBECTULUUTE B LlleHHU KHWkKa Ha A/ICUL] e noaxoasiy HauyuH 3a JuBepcuduLIMpaHe Ha pUcKa
MHBECTULMOHHUS nopTdeia Ha EMuTeHTa.

BbaHnkoe cekmop

HamepeHusaTa Ha MeHH/PKMbHTA [a U3BbpPLUIBA UHBECTUIMU B CEKTOpa ca B CJIeJCTBHUE Ha
HEroBOTO BMX/aHe, ye GaHKOBaTa cucTeMa B bbiarapus e crabuyiHa u A06pe QyHKLHOHMpaLLA
JIOpU ¥ B YCJI0BUSATA Ha rjobanHa ¢uHaHcoBa Kpu3a. CTaGUIHOCTTA U JO0OPOTO PUHAHCOBO
CbCTOSIHME HAa OaHKOBAaTa CUCTEMa e OCUI'YPeHO MOCPeACTBOM HaTpynaHu 6ydepu noj dopmara
Ha KalnuTasly, 33ieJIeH MPOBU3UH U 0611a JIMKBUHOCT HA aKTUBUTE. BlaronpusiTHO ycioBHe 3a
N0’ bPXXaHeTo Ha CTaOUJIHOCTTA e CbllecTByBaHeTO HA PoH/ 3a rapaHTHpaHe Ha B3eMaHUATA,
KOUTO rapaHTHpa CpejACTBaTa Ha BJIOXKUTeJNWTe, U3rpageHUaT oT BHB MexaHus®bM 3a
KpPaTKOCPOYHA JIMKBUJHOCT - Pe3epBHUAT 06e3neunTesied GOH/J, yCAOBHUSTA 32 NOALbpPXKaHe Ha
JIMKBUJHOCT cbryiacHo Hapen6a No 11 Ha BHB., KakTo ¥ HasM4uueTo Ha rojsiM GUCKaJieH pe3eps,
KOUTO e eJVWH OT Hall-roJleMUTe B CpaBHEHMUe C JpYruTe eBpPOINEeMCKU CTpaHHU. bbarapckure
6aHKM ca ¢ No-A06py NMOoKasaTeJu 3a KalMUTaJ U JUKBUAHOCT, B CPaBHEHHE C eBPOINEeHCKUTe
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GaHKM KaKTO M C HUCKO CbOTHOIIIEHHE MeXAy OTIIYCHATHUTE KPEeAWUTHU U IPUBJICHEHUTE ACIIO3UTH,
KOeTO JaBa OCHOBaHHE [da Ce CMATa, 4€ HMHBECTUIHHUTE B TAX IIEe Ca C I,C[O6p3( HOpMa Ha
Bb3BPbIIAEMOCT.

Cekmop Enepcemuka

Hamepenueto Ha CbBeTa Ha JUPEKTOPHUTE € YACT OT MHBECTHUIUUTE Ja OBbAAT HACOYEHU KBM
JApPYy>KecTBa pa3BUBAllY AeUHOCT B CEKTOpP eHepreTukKa. Makap, ye B MOMeHTa B CeKTOpa Jia ce
OTYUTAT U3BECTHU ChTPECEHHUS], HAMEPEHUATA Ha PBbKOBOJCTBOTO Ha JPYXKECTBOTO Ca C LeJ
auBepcuduKkanusa Ha nopTtdeisa, 3a u3pbpiiBaHe Ha uHBecTuuwd B TEL, MBEI, BATBHpHU
LEeHTpaJil M Ko-reHepauus Ha Guomaca. MHBeCTUIMHTE B ChILECTBYBALIM NpeANPUATHS 3a
NPOU3BOJCTBO Ha 3eJleHa eHeprus ca aTpakTMBHUA NoOpajd ToOBa, 4Ye B brbiarapus
npedepeHIIMaTHUTE 1IEHU 32 U3KYIyBaHEe Ha eJIeKTPOEHEPrUsaTa OT Bb306HOBSIEMU U3TOYHUIU
Ca KOHCTAaHTHHU IIpe3 LeJyd IIepUuoJ, Ha [AOrOBOpPUTE 3a 3aLb/KHMTEJHO H3KyIyBaHe. ToBa
rapaHTupa NpPOrHO3MPYEeMOCT Ha MNPUXOJUTE U YyJIeCHSIBA TAXHOTO KpeauTupaHe. ToBa e
npeAnoCcTaBKa 32 YCTOMYMBO pa3BUTHE HAa CEKTOPA, KOETO B KOMOUHAIUs C OGJIATONPUSTHUTE
NPUPOJHU YCJIOBUS Y HUCKUTE OMNEPAaTUBHU pa3xojM, MMa HeoOXOAMMUs NOTeHLHaa 3a
MOCTUTaHe Ha YCTOWYUB P'bCT HA NPUXOJUTE Y Bb3BPalllaeMOCT Ha BJIOXKEHUTE HUHBECTULUH.

YacmHu 601HUYyu /anmekKu, 1a60pamopuu/, Xocnucu u cmap4ecku domoase

MeHUKMBHTBT Ha [APYKECTBOTO Bb3HAMepsiBa Ja Ce HACOYM U B UHBECTULMU B YACTHU
3/I[paBHU 3aBe/leHus (6OJHHUILM), KOUTO Npe/JlaraT KOMIUJIEKCHO U KaueCcTBEHO JieueHHe U NpU
KOUTO € 3aTBOpeH IWKbJa Ha JieueHHe Ha MaldeHTa, KaKTO W B 3JpaBHU 3aBeJleHus,
npejjaralii BHUCOKOKAaYeCTBEHHW CHENUIW3UPAHU TPHKUA 3a BB3PAaCTHU M TEXKO OOJIHU
NalMeHTH, HYK/Iaellly ce OT MOCTOsIHEH JIeKapCKX HaZ30p. M360pbT HA TaKKMBA 3aBe/ieHUs 11le Ce
W3BBpLIBA CJeJ| MpeleHKa Ha pPeaJMCTUYHOCTTA Ha OM3HEC HaMepeHUsiTa Ha CbOTBETHHUA
MEHU/KMBbHT, H3BbpPUIEHUTE W I[JIAaHUpPAaHUTe WHBECTULUH, MNOpeAJaraHusaT o6eM Ha
MeJULUHCKUTE YCIYTH, MeXKAYHapOJHO NPUII03HABaHe OT He3aBMCUM aKpeJUTHpall OpraH U Ap.

dapmayus u npou3zsodcmeo Ha MedUYUHCKU Uu3deaus

To3u cekTop e onpejiesieH OT MEHU/PKMBbHTA Ha JIPYKECTBOTO KAaTO €IUH OT CEKTOPUTE C Hail-
BUCOK NOTEeHIMaJ 3a pa3BUTHE B cTpaHaTa. OyakBaHUATaA ca BBb3XOAsllaTa TEHAEHLUUs [Ja
NpOAB/KA M Mpe3 cjaejBaiiuTe 2-3 roAuHU. [lo/IoKUTENHO BJMSIHUE BBPXY JApyKecTBaTa
M3BBbpLIBAUIA [JIEHHOCT B CEKTOpa ca peajusdpaHe Ha pedopMHUTe B 3/paBeONa3BaHETO,
npoMsiHaTa B CUCTeMaTa 3a KOHTpPOJ, MpaBuUJja 3a paboTa B CeKTOpa U 3aKOHOBaTa paMKa 3a
3alMTa Ha UHTeJIeKTyaJHaTa CO6CTBEHOCT.

C mes1 onMMHU3MpPaHETO Ha KPAaTKOCPOYHATA JIMKBUAHOCT Ha APYKECTBOTO, MEHU/PKMBbHTBHT Ha
,OnopTtioHUTH Bbarapus UHBecTMbHT” A/l Bb3HaMepsiBa JlJa UHBECTUPA U B 6AHKOBU JIENIO3UTH,
JUbJITOBU LIeHHU KHWXKA, KOJIeKTUBHM HHBecTUIMOHHU cxeMu (KUC) u apyru nopxozasuiu
WHCTPYMEHTH.

B nocoyeHuTe ceKTOpU: GAHKOB CEKTOpP U He6AHKOBM GUHAHCOBU UHCTUTYLMU PBKOBOACTBOTO
Ha “OnopTioHUTH Bbarapus UHBecTMBbHT A/l npeBMKAQ JPYXKECTBOTO A NpU00UBa /s/0BeE,
KOHUTO l1e 6'bJaT M0/, HOPMAaTUBHO Ollpe/ieJieHUs1 pa3Mep, 3a KOUTO e He06X0MMO 0J06peHHe OT
CbOTBETHHUS PEryJiaTOpPeH OpraH.

B ciy4ai, ye masapHaTa CUTyalUs ce MIPOMEHU 3HAYHUTESHO, MEHUDKMBHTHT Ha ,ONOpPTIOHUTH
Bbarapus HWHBecTMBHT® A/l npu Heo6XOJUMOCT W CJeJi pellleHHe Ha KOMIIeTeHTHUSA
yIpaBUTEJIEH OpradH Ha JIpy»KeCTBOTO, MOXKe /1a MPEHACOYH CpPeJCTBATa B CEKTOPH Pa3JIMYHU OT
M36pOEHUTE MO-TOPe, KaTo Clla3Ba OrpaHUYeHUETO HHBECTUIIMHUTE B €JIMH CEKTOP Ja 6'bAaT 110 80
% oT ycnewmHo HabpaHWUTe B pe3yJiTaT Ha HACTOSUIETO MyGJUYHOTO MpejjaraHe cpeiacTBa. B
JIoMI'bJIHEHYE TIPOlleiypaTa Mo nyGJUYHOTO NpejjiaraHe OTHEMa BpeMe W 3aTOBA KOHKPETHOTO
pasnpeesieHHe 10 CEKTOPH He € PUKCUPAHO, OCBEH KATO JIOMYyCTUM MaKCUMYM.
WHBeCTUIIMOHHATA CTpPaTerusi ce U3I'bJHSIBA B 3a4MTEJIEH MEPUOJ OT BpeMe, KaTO KOHKPETHO
U3BbpIIBAaHUTE OT /Ipy»KECTBOTO WHBECTUIIMU W MOMEHTHaTa CTPYKTypa Ha mopTdeisa e
3aBUCAT OT KOHKpEeTHaTa IMasapHa cpeJla, HAJUYHUTE Bb3MOXKHOCTH 3a WUHBECTUpPAHE U
CUTyallUsiTa B KOHKPETHUSA IeJIEBH CEKTOpP, KaTO Ca Bb3MOXHH OTKJOHEHUS OT 3ajI0XKeHaTa
1jeJieBa CTPyKTypa.
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b) OYAKBAHA HETHA CYMA HA IIPUXOJAUTE OT IIYBJIMYHOTO MPEJJIATAHE

OyakBaHaTa HeTHa CyMa Ha NPUXOJUTe OT NMyOGJMYHOTO NpejjlaraHe Ha akKLUM € B pa3Mep Ha 3
428 681,50 nB. Ta3u cyMma e U34YUCIEHA, KATO OT MAaKCUMaJHUs pa3Mep Ha eMmucusita 3 442 500
JIB. Ca U3BaJleHU OYAaKBAaHUTe Pa3Xo/H, CBbP3aHU C My6JUYHOTO NpejJsaraHe. Te3yu npuxoju 1ie
6'b/jaT U3M0JI3BaHU 3a U3MI'bJIHEHNE Ha UHBECTULMOHHATA CTpaTerusa Ha Apy»KecTBOTO. B ciy4ai,
Yye eMHUCHATA O'bJie 3alllicaHa B MUHHMaJIeH pa3Mep, IpyU KOUTO Ts lie ce cyuTa ycnemHa — 500
000 1B, HeTHUTE NMOCTbIJIEHUS 11le 6'bJaT B pa3Mep Ha 661 181,50 sB.

Ha6paHnuTe oT u3sazieHaTa eMUCHS CPeJCTBA HSIMA Jla ce U3I0JI3BaT 3a:

» TIpSKO WIM HENpsKo INpHUA0OMBaHE HAa AaKTHUBHM, HM3BBbH oO6HU4YaiiHaTa JAeHHOCT Ha
ZpY>KecTBOTO;

» (QuUHaHCcUpaHe Ha 00SIBEHU NMPUJ00UBAHUSA Ha JIPYTd GUPMY;

» 3a1noracsBaHe, HaMaJIsiBaHe WM 06paTHO U3KyIyBaHe Ha JIbJIT.

V. HH®OPMALHA 3A LEHHUTE KHW)XA, I[IPEJMET HA IIYB/IH9YHO
[IPEJI/IATAHE

4.1.BU/] Y KJIAC HA HEHHUTE KHUXXA

[IpeagmeT Ha ny6smyHo npejuarade ca 2 550 000 6pos o6MKHOBEHH, 6€3HATUYHH, TOUMEHHH,
CBOOOJIHO TPEXBBbPJIIEMU AKLIMU C MPAaBO Ha €AWH IJIaC OT €MMCHSTA 32 yBeJHMYaBaHe Ha
KanuTaja Ha ,OnopTioHUTU bbiarapus UHBecTMBbHT” AJl. BCUYKHU aKIIUK OT HOBAaTa eMUCHUS ca OT
elMH Y ChIIM KJac U JaBaT e/JHAKBU [paBa HAa CBOUTE NMPHUTEXKATeNH. AKIIUHTE ca OT CbIUs BUJ,
M KJaCc, KaKTO Beye H3[aJIeHUTe akKIMu OT KanuTasa Ha JpyxecrBoto ¢ ISIN kog:
BG1100001129.

AkuuuTe e ce mpeajarat camo B Peny6suka bbarapus u HAMa jga O'bAaT HpegMeT Ha
MeX/IyHapOJHO Mpe/JjiaraHe.
4.2. 3AKOHOJZIATEJICTBO, I10 KOETO CA Cb3JAJEHHW HEHHUTE KHUXXA

EMuTHpaHuTe 10 MOMeHTa OT ,,OnopTioHUTH bbiarapus UHBecTMBHT  A/l, KAKTO U aKLIUHUTE OT
yBeJIMYeHUeTO Ha KanuTasa Ha JIpy»KecTBOTO, 3a KOETO € U3rOTBEH TO3M JJOKYMEHT, Ce U3/aBaT
CBIJIACHO 6'b/JIrapCKOTO 3aKOHO/ATEJICTBO.

Baxxau BBIIPOCH 3d MHBECTUTOPHUTE BBB BPDH3KaA C HY6JII/I‘{HOTO npeajiaraHe Ha aKIUHUTE Ha
APY>KECTBOTO Ce ypeXAaT B CJIeAHUTE HOPMATHUBHHU dKTOBE!

[0 3aKOoH 3a MyOJIMYHO NpejJaraHe Ha LEHHU KHIDKA M BCHUYKU HapeOW M yKa3aHUs Ha
Komucusita no ¢riHaHCOB HaZA30P IO NMPUJIATAHETO MY;

2 Hapen6a Ne 2 ot 17.09.2003 r. 3a NpoCcneKTHUTe NpPU NyOJUYHO NpeAsaraHe U JoNycKaHe
Jl0 THPTOBHS Ha peryJiMpaH Ma3ap Ha LieHHU KHIKA Y 32 pa3KpUBaHeTO Ha MHpOpMaLUs;

0 Hapea6a Ne 38 Ha K®H 3a u3uckBaHMATAa KbM JeHHOCTTa Ha HWHBECTUIIMOHHUTE
NOCPeIHUIIY;

1 Hapen6a Ne 22 3a yc/i0BUsATa U peJia 3a BIIMCBaHE U OTIHCBAaHe Ha MyGJUYHU JIPY>KECTBa,
JIPYTd eMUTEHTH Ha IIeHHU KHWKa U EMUCHU [IeHHU KHWKa B peructTbpa Ha KOH;

m Hapena6a N8 3a lleHTpasiHUS Aeno3uTap Ha IleHHU KHIKa.
2 3axoH 3a KoMucusTa no ¢uHaHCOB HaJ30D
2 3aKoH 3a nasapuTe Ha UHAHCOBUTE HUHCTPYMEHTH

[0 3aKOH 3a MpuJiaraHe Ha MEPKHUTE Cpelly a3apHUTE 3JI0yNoTpe6u ¢ GUHAHCOBU
WHCTPYMEHTH;

(1 3akKoH 3a KOPIOPATHUBHOTO IMOA0XOAHO o611araHe;
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EEEEEEBTEBGE

3aKoH 3a JJaH'bLIUTE BBPXY J0XOAUTE HA PU3UYECKHUTE JIUIIA;

BasyTeH 3aKoH;

TbproBCKHU 3aKOH;

3aKoH 3a Bb306HOBsIeMHUTe eHepruiiHu u3TouyHuLM (3BEU niu 3akoH 3a BEN);
3akoH 3a eHepreTukarta (3E);

Hapepnb6aTa 3a inijeH3MpaHe Ha AEHHOCTUTE B eHePreTHUKaTa;

3aKoH 32 MepKUTE MPOTUB U3NMUPAHETO HA NApY;

[IpaBuHUK Ha LleHTpaJieH Aeno3uTap U CbOTBETHUTE MY IPUJIOXKEHUS;
[IpaBusnukK Ha BB - Codusa A/l ¥ CbOTBETHHUTE MY NPUJIOKEHHS;

PersamenTt (EC) Ne 2017/1129 Ha EK oT 14 1oHu 2017 roaguHa OTHOCHO MPOCIEKTA,
KOUTO TpsAGBaA Ja ce MyOJIMKyBa MPU NyOJUYHO NpejJaraHe WM JONYyCKaHe Ha I|eHHU
KHM>Ka 10 ThPTrOBHUS Ha peryJyMpaH nasap, 4 3a orMsHa Ha Jlupexktua 2003/71/EO

PernamenT EO Ne 809/2004 Ha EK 3a npusaraHeto Ha JupektuBa 2003/71/EO Ha
EBpornelickus napsaMeHT M Ha CbBeTa M0 OTHOILEHUE HA UHPOpMaLUATa, ChAbpKalla ce
B [IpocnekTuTe, KakTo U ¢popMaTa, BK/IIOUBAHETO Upe3 MpenpaTka U My6JMKyBaHETO Ha
noso6Hu IIpocnekTH U pasnpocTpaHsBaHETO Ha peKJaMU. PerjaMeHTBHT MMa NPSIKO
JleliCTBUe Ha TepUTOpUsATa Ha bbarapus;

Jenerupan Pernament EC Ne 862/2012 Ha EK 3a usmeHenHue Ha persiameHT (EO) Ne
809/2005 no oTHolIeHHe HA HHOPMALIMATA 3a ChIVIACUETO 3a U3I0JI3BaHE Ha MPOCIEKT,
nHbopManusATa 3a 6GaA3UCHUTE HUHAEKCH W HM3UCKBAHETO 3a JIOKJaJ, NOATOTBEH OT
He3aBUCUMHU CYETOBOLUTEN UJIHU OJUTOPY;

Jenerupan Pernament EC Ne 486/2012 Ha EK 3a nsmeHenue Ha persamenT (EO) Ne
809/2005 mno oTHouleHMe Ha ¢opMaTa M CHABPXKAHUETO HA NPOCHEKTa, OCHOBHUA
IPOCIEKT, pe3lOMeTO U OKOHYaTeJHUTe YCJ0BUs, KaKTO W IO OTHOLIeHWe Ha
VM3UCKBAHUATA 33 ONIOBECTABAHe.

Jenerupan persiameHT (EC) 2016/301 na Komucusita ot 30 HoemBpu 2015 roauHa 3a
JombiaBaHe Ha /JlupektuBa 2003/71/EO Ha EBpomneiickus nmapsiaMeHT U Ha CbBeTa Mo
OTHOLIEHHWE Ha peryJaToOpHUTe TeXHUYEeCKU CTaHAApTU 3a O0J00psABaHETO U
NyO6/JIMKyBaHeTO Ha IMpOCNeKTa W pasNpoCTpaHEHUWETO Ha peK/JaM{, KaKTo M 3a
n3MeHeHue Ha PersamenT (EO) Ne 809/2004 na Komucusta

OCHOBHUAT HOPMATUBEH aKT, IPUJIOKUM I10 OTHOILLEHHE Ha akUUUTe Ha ApyxecTtBoTo e 3IIILIK
Y MO/I3aKOHOBHTE HOPMAaTUBHHU aKTOBe IO pUJaraHeTo My. 3a HeypezseHuTe ciaydau ot 3ITILK
ce mpuJIarat pasnopeaoute Ha TbproBCKHs 3aKOH.

Pasnopenbute Ha Pasgen | ot rnaBa eguHazeceta Ha 3IIIIK u Hapenb6ata 3a paskpuBaHe Ha
JSJIOBO y4YacTHe B NyOJUMYHO U MHBECTUIMOHHO [PYKECTBO ypexJaT H3UCKBAaHUSATA 3a
pa3KpuBaHe Ha 3HAYMTEJHO Y4acTHE B APYKECTBOTO.

3aAb/DKUTEJNHUTE ThProBU NpejJaraHusa ca ypegeHu B Paspgen Il oT rsiaBa eavHazeceta OT
3MIMNUK u B Hapen6aTa 3a U3UMCKBaHUATA KbM ChAbPXKaHUETO Ha 06GOCHOBKATa Ha IleHaTa Ha
aKIMUTe Ha NyOJUYHO APYXKECTBO, BKIIUUTENHO KbM NpUJIaraHeTo Ha OLlEeHbYHU METOJH, B
C/ydauTe Ha Npeobpa3yBaHe, JOTOBOP 32 ChbBMECTHO MNpeANPUATHE W THProBO MpejjaraHe,
KakTo U B Hapenb6aTa 3a ThbproBo npe/ijiaraHe 3a 3aKynyBaHe W 3aMsiHa Ha aKI[UH.

YcyoBusITa 3a OTIIMCBaHe Ha Jpy>KecTBaTa OT perucTbpa Ha Ny6JUYHUTE APYXKeCcTBa U JpYTrUTe
€MHUTEeHTH Ha LeHHU KHKa 1o 4wi. 30, an. 1, T. 3 ot 3akoHa 3a K®H, ca ypegenu B wi. 119 ot
3MILK u B Hapen6a Ne22 na KOH 3a ycnoBusiTa ¥ pefja 3a BnMCBaHe U OTIIMCBAaHe HA MyOJIUYHA
JPY>KecTBa, ApPYT'M EMUTEHTH Ha [leHHU KHUXKa U eMUCUHU LIeHHU KHWKa B peructbpa Ha KOH.
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4.3. UHOOPMAIUA [JAJIM AKUUUTE CA MMOMMEHHU WJIM HA TIPUHOCUTEJ WU JAJIU
AKIHWHUTE CA B HAJIMYHA (CEPTU®ULIUPAHA) ®OPMA WUJIU B BESHAJIMYHA ®OPMA

AKLlMMTe OT eMHCHATa OT YBeJUYEeHHeTO Ha KamnuTraja Ha ,OnopTOHUTU bBbarapusa
MuBecTMBHT” A/l ca MOMMeHHU U 6e3Ha/IMYHU, CBOOOJHO NPeXBbpJIsieMHy, C IPaBO Ha eiuH IJac.
Peructpute Ha 6e3Ha/IMYHUTE LiIeHHU KHMXa ce BoAAT oT ,llenTpaneHn apemosutap” A/l, cbc
cejjayulle U ajpec Ha ynpasJseHue B rp. Copus 1303, ya. , Tpu yun” 10, eT. 4.

4.4. BAJTYTA HA EMUCHATA HA HEHHUTE KHUKA

EmucusaTa akuuu Ha ,OnopTioHUTH bbarapus WHBecTMBHT” A/l e IeHOMHUHHpPAHa B O'bJArapCKU
seBa (BGN). HoMmuHa/iHaTa CTORHOCT Ha NpeAJlaraHyTe akuuuy e 1 (eIuH) JIeB U eMUCUOHHATa UM
cToiHocT e 1,35 (eAUH JIeB U TPUAECET U NMET CTOTUHKHU).

4.5. OIIMCAHUE HA TIPABATA, OTHACAILM CE A0 LEHHUTE KHWXA, BKJ/IFOUMUTEJIHO
BCAKAKBH OT'PAHUYEHUA HA TE3U IIPABA U ITPOLEAYPA 3A YIIPAXXHABAHETO HA TE3U
[TPABA

Bcsika aknus faBa nmpaBo Ha efuH riac B 061[0To chbpaHue, KAKTO U MPAaBO HA AUBUJAEHT U Ha
JIMKBUJIAIMOHEH JIslJI, Cbpa3MepPHU C HOMHHa/IHaTa CTOMHOCT Ha aKI[HsTa.

[Ipaso Ha dusudeHm

- CbL[K'CUDClHCImCI dama/damu Hd KOUMmMo 863HUKEBd npaeomao

[lpaBo fa mnoJsiyyaT AMBUAEHT Ile HUMaT JHUILATa, BOMCAHU B peructpute Ha LleHTpanHus
Jleno3rdTap KaTo akLHoHepUu Ha 14-us feH ciaef AeHs Ha O610TO chOpaHHe, HA KOETO e MpPUeT
rOAWIIHUAT QUHAHCOB OTYET W € B3eTO pelleHWe 3a pasnpefiejieHHe Ha Meyasbara.
JpyKecTBOTO e [JI'bKHO Jia OCUT'YPU M3ILJIalllaHeTO Ha aKLIMOHEPHUTe Ha rJlacyBaHusl Ha O610To
cbOpaHue AUBHUJIEHT B 60-IHEeBEeH CPOK OT MpPOBEXJaHeTOo My. Pa3xouTe Mo M3MJIANIAHETO HA
JUBUJEHTA ca 3a CMeTKa Ha JpyxecTBoTo. OT 2018 r. I[pykecTBOTO MMa [IpaBo Ja pasnpenesd 6
- MecedeH JUBUJEHT.

- ChoK®mM, c/1ed KoUmo npasomo Ha dusudeHm usmuy4d U UHdUKayus 3d Auyemo, 8 4usimo no/i3d e
delicmeuemo Ha moea usmuyaHe

JluuaTa, noJI3BaIy ce OT MPABOTO HA AAMBHU/IEHT, MOTAT /]a YIIPAKHAT TOBA MPABO /[0 U3TUYAHE Ha
001 5-roAuilieH [JaBHOCTEH CPOK, CJeJi KOETO NPaBOTO Ce MoraciBa W HeNoJy4YeHUTe
JUBHUEHTH O0CTaBaT B J[py»KeCTBOTO.

- 02paHuUy4eHus 3a dusudeHmu U hpoyedypu 3a Henpebusasauiu dsprcamesu

[TosiTUKaTa Ha PYKECTBOTO MO OTHOLIEHHWE HAa AUBUJIEHTUTE HE MPEJBK/IA OrpaHUYeHUS 3a
JUBUJEHTH 3a Juuarta, kouto cbraacHo T3 wu 3IIIILUK umat npaBo Ha auBuzaeHT. He ca
npeaBU/IeHU CIIEIIUATHU PAa3Nope 161 OTHOCHO HempeOuBaBallly A bpKaTeJIH.

-npoyeHmMesm Ha dusudeHma u/au memodsm 3d He2080Mo U34uc/a1s88daHe, nepuoduyHocm U
ecmecmeo Ha hJauaHuama — ¢ HampyneaHe u/au 6e3 HampynsaHe

,OmopTioHuTH bbarapus WHBecTMBHT” A/l He e M3IJIAIA/IO0 AWBUJEHTH A0 MoMeHTa. [lo
npeasoxxenue Ha CbBeTa Ha AupekTopuTe, 00IOTO ChOpaHHe B3eMa pelleHHe OTHOCHO
H34YUC/sIBaHe pa3Mepa Ha AUBU/JIEHTA.

IIpaso Ha 2aac
Bcsika akiys JjaBa paBo Ha eJuH Iyac B O61[0To cbO6paHue Ha akImoHepuTe. [IpaBoTO Ha rJ1ac B

061moTo chbbpaHUe Bb3HUKBA C MbJHOTO MU3MJIAlllaHe HA eMHUCHOHHATA CTOMHOCT Ha BCSIKA aKLUA
Y cJleJ; BIIUCBaHe Ha BCIKO CbOTBETHO yBeJMYeHUe Ha KanuTaJja. [[paBoTo Ha r/ac ce ynpakHsaBa
OT JINLATa, BIMCAaHU € PerucTpuTe Ha lleHTpasHuA Aeno3uTap KaTo akLUoHepu 14 nHU nmpeau
JlaTaTa Ha 06I10TO cbOpaHUe. PasnopexaaHeTo ¢ 6e3HA/JIMYHM aKIUMM Ce U3BBbPIIBA 10 peja U
npu ycaoBusita Ha 31K u uMa aelicTBUe OT perucTpalusiTa Ha pasnopexjaaHeTo B LleHTpasneH
Jeno3uTap. Bceku akijoHep MoXe /ia ce pasnopex/ja HeorpaHM4eHo U CBOOOHO C aKLIUMTE CH B
JPY>KeCTBOTO.
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[Ipasa 3a 3akynysane npedu dpyz npu ogpepmu 3a nodnUCKd 3a_aKyuu om coWusl Kadc
AKL[I/IOHepI/ITe Ha JAPYy>KECTBOTO UMAT MIPABO HA NPEeAINNOYUTATEJTIHO HpI/IﬂO6I/IBaHe Ha HOBH aKIIMHU
IIpU yBe€JIN4YaBaHe Ha KalluTaJia CbC CbIIUA KJIAC AKIIUH.

[Ipaso Ha AukeudayuoHeH 011

Bcsika aknys JaBa npaBo Ha JIMKBUJAILMOHEH JsJl, Cbpa3MepPHO C HOMUHa/IHAaTa ¥ cToiHOCT. ToBa
NpaBo Bb3HUKBA, B CAy4yad 4ye NMpPU JUKBUJALMS HA JAPYKECTBOTO CJeJ| YAOBJETBOPSBAaHE Ha
NpeTeHLUUHUTEe Ha BCUYKU KPEeJUTOPU € OCTaHaJ0 HMYUIECTBO 3a pasnpefiefisiHe MeEXAY
aKIMOHEPUTE U 0 pa3Mepa Ha TOBAa UMY ECTBO.

Ycao8us 3a 06pamHo U3KynysaHe

CbrJ1acHO yCTaBa, JPYKECTBOTO MOXKe /1a U3KYNHU COOGCTBEHU aKIIMU Bb3 OCHOBA Ha pellleHUe Ha
061I0TO ChOpaHUE Ha aKIMOHEPUTE, B3E€TO C MHO3WHCTBO OT INpeACTAaBEeHUTE aKIMU U B
CbOTBETCTBHE C U3UCKBAHUATA HAa 3aKOHA U NpeABUJEHUS B Hero pe. [py:KecTBOTO MoOxKe Ja
npuA06MBa Npes eiHA KaJleHJapHa ro/liHa oBeYe OT 3 Ha CTO COOGCTBEHU aKILMH C MPABO Ha IJiac
B C/Iy4YauTe Ha HaMaJisiBaHe Ha KaluTaja ype3 o6e3cuJiBaHe Ha aKLMK U 06paTHO HU3KyIMyBaHe
CcaMo MpHU yCJAOBUSATA U MO pefia Ha TbProBo npejJarane no 4. 1496 ot 3IILK

Ycaosus 3a koHgepmupate

B ycTaBa Ha Ipy»eCcTBOTO B CPOK A0 5 roauuu ot Aara 14.12.2012r., CbBeTHT HA AUPEKTOPUTE
MOKe Jia B3eMa eJHO WJM MOoBeue pelleHUs 3a M3JaBaHe Ha OO6JMUralnuy, BKJIIOUYUTENHO
KOHBEPTHUPYEMH, 10 0011 HOMUHAJIeH pa3Mep Ha U3/1aJleHUTe B'b3 0CHOBA Ha pellleHUs Ha CbBeTa
Ha paupektopute o6uuranuu 60 000 000 (mectmeceT MHJIMOHA) JieBa. B pellleHHETO MO
npeaxoAHOTO ulpedeHue, CbBETHT HA AUPEKTOPUTE Olpesesiss O6pPos, BHJA, HOMHHA/IHATA U
€MHCUOHHATa CTOWHOCT HA OOJIMralMuTe, NMapaMeTpPUTe Ha OOJUTrallMOHHUS 3aeM, pella U
yCJI0BUSTA 32 U3JaBaHe Ha 00JIMTallUUTE, KAKTO U BCUYKHU JAPYTU MapaMeTpyu U 0O6CTOSTEJICTBA,
npeABUJieHW B HOPMAaTUBHUTE aKTOBe W/WUJIM HeOOXOJAHWMH BBB Bpb3Ka C HU3JaBaHETO Ha
KOHBEpTUPYeMHUTe o6Jyurauud. [IpeBpbljaHeTO Ha OOGJUralii B aKLUHWK Ce H3BBpPIIBA CJIE]
pelleHUe 3a yBeJMYaBaHe Ha KamnuTaja Ha JlpyxkecTBoTo, npueTo oT O610TO cbOpaHHe Ha
ak1MoHepuTe Wiau oT CbBeTa Ha AUPEKTOPUTE MO pesa Ha 4. 7, aa. 1 oT YcTaBa, IpuU cna3BaHe
Ha U3UCKBaHUSATA Ha JelCTBAU]0TO 3aKOHOAATEJICTRO.

Jlons/HUMEIHU NpA8a HA AKYUoHepume

MaayuHcmeeHu npaea Ha akyuoHepume, ce24acHo 4. 118 om 3IIIIIIK:

Jluna, nmpuTexaBaliy 3ae/JHO WM MOOT/EeJHO Hal-MaJKo 5 Ha CTO OT KanuTaja Ha MyOGJU4YHO
JIPY?>KECTBO MOTaT:

1. /la mpeJdBAT UCK MpeJ OKP'BKHUSA ChJ, N0 CeAaNHILeTo Ha Jlpy’KecTBOTO 3a 00e3leTeHHe Ha
BpeAM, NpPUYMHEHUW Ha /[lpyKecTBOTO OT JeMcTBUS WJIM 6e3/elcTBUS Ha 4JeHOBeTe Ha
yIpPaBUTEJHUTE U KOHTPOJHUTE OpraHU U Ha IPOKYPUCTHUTE Ha [lpy>KeCcTBOTO;

2. Jla uckat oT 06IIOTO ChOpaHHE WU OT OKPBXKHHUS CbhJ, Ha3HAYaBaHETO HA KOHTPOJIbOPH,
KOUTO J1a MPOBEPSAT LsfjIaTa CYETOBOJAHA JJOKyMeHTanMsA Ha Jpy’KeCTBOTO U /1a U3TOTBSAT AOKJIaJ,
3a KOHCTATalMUTe CH;

3. ,[[a HCKAT OT OKPBXHHUA CbJ CBHUKBAHE HaA O6LL[O C'b6paHI/Ie WJIM OBJIACTABAHE Ha TeXeH
npeacraBuTeJs ia CBUKa 06LL[O C'b6paHI/I€ I10 oImpeJeJsieH OT TAX AHEBEH peEL;

4. Jla ucKaT BKJIIOYBAHETO Ha BBIIPOCH U Ja MpeJIaraT pelleHus 10 Beue BKIYEeHU BBIIPOCH B
JIHEBHUS peJi Ha 061110TO CbOpaHUe 1o pesia Ha Y. 223a oT T'bproBckust 3aKOH.

5. llpaBoTo mo T. 4 He ce mpuJsara, KOraTo B JHEBHHUS peJ; HA 06LU[OTO ChbOpaHUe e BK/IIYeHa
TOYKa, YMUTO NpeJMeET € B3eMaHe Ha peluieHue 1o 4i. 114, an. 1. JlugaTta no 4. 114, an. 1 Hamart
NpaBo /la BKJIOYBAT B JJHEBHUS peJi HAa 0010TO ChOpaHUe HOBY TOYKH 3a B3eMaHe Ha pelleHue
mo w1 114, an. 1.

AKYuoHepume Ha opyxcecmeomo umMam u npaeo u:

1. /la nosiy4aBaT NMCMEHUTE MaTePHUaJH, CBbP3aHU C AHeBHUSA peJi Ha O61[0TO ChbOpaHHUE;
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2. Ha O6ujoTo cbbpaHue Jja MOMCKAT M Jja MoJy4yaT MHPopMalusi OTHOCHO HKOHOMHUYECKOTO U
(GUHAHCOBO CBHCTOSHHE W THProBCKaTa JeWHOCT Ha J[py»KecTBOTO, He3aBUCUMO JaJid TOBa €
CB'bP3aHO C 06SIBEHUSA JHEBEH pejl;

3. /la ymbJIHOMOIIAT TUCMEHO APYTO JIMIlEe Jla T'M peAcTaB/saBa Ha O6LI0TO ChbOpaHuUeE;

4. an/I yBe€JIN4daBaHE HA KallMUTaJla Ha APY>KECTBOTO A4 l'IpI/I,ZLO6I/IHT dKIIMHY, CbOTBETCTBAIIK HaA
TEeXHUA O4J1 B KalliTaJld IpeJgr YBEJINYEHHUETO;

5. Ilpu novckBaHe Jja UM ce npeacTaBsAT NpoTokoauTe oT OCA U NPUTOKEHUSATA KbM THX;
6. Ha gpyru npaBa, mocoyeHU B 3aKOHA WJIM B YcTaBa Ha [lpy»KecTBOTO.

IIpaeo Ha yyuacmue 8 ygesaudyeHUemo Ha kanumaJaa

[Ipu yBesiMueHUe Ha KanuTasa Ha [py>KeCcTBOTO BCEKU aKLIMOHEDP UMaA MpPaBo Jla Npuao6ue yacT
OT aKIIMUTE OT BCSIKA JOMbJHUTENTHA €MHUCUS, KOSTO ChOTBETCTBA HA HErOBUS JsJ B KanuTaaa
npeay ypeaundeHuneTo. Yi. 194, an.4 n Yn.196,a1.3 ot T'bproBckys 3aKOH He Ce IpuJarar;

[IpaBo Aa yyacTBaT B yBeJIMYEHUETO MMAT JMLATA, NIPUAOOUIN aKLIMM Hall-KbCHO 14 NHU ciep
JlaTaTa Ha peuleHHeTo Ha O610TO CbOpaHue 3a yBeJM4aBaHe Ha KallMTasla, a KOraTo pelueHueTo
3a yBeJIMYeHUeTO Ha KallhTaJja ce B3eMa OT YNIPaBUTEeJHUs OpraH — JIMLATa, IPpUL00UIN aKLUU
Hal-KbCHO 7 [HU CJieJ| JaTaTa Ha ONOBECTsBaHe Ha CbOOLEHUEeTO 3a NMyOJUYHO MIpejaraHe 1o
4. 92a ot 3IIIK.

[Ipu yBesinyaBaHe Ha KanuTaJa Ha [lpy»KeCcTBOTO ype3 3alMCBaHe Ha aKL[UHU Ce U3JaBaT paBa o
cmuchbiaa Ha §1, T. 3 ot JombaHuTenHuTe pasnopeou Ha 3IILK. Cpemny Bcsika cbljecTByBala
aKIus ce U3/aBa eiHO npaBo. CbOTHOIIEHUETO MeX/1y U3/laJleHUTe NpaBa U eiHa HOBA aKI U ce
omnpeJiesisi B pellieHMeTOo 3a yBeJIMYaBaHe Ha KanuTaJla.

4.6. PEIIEHUA, Bb3 OCHOBA HA KOUTO HEHHUTE KHUKA IIE BBJAAT U3 JALEHU

[IpepiaraHyTe aKLIMM OT YBeJMYEHUETO Ha KanuTaja Ha ,OnopTioHuTH bbarapus UHBecTMBHT”
A/l ce uszaBaT B U3I'bJHEHHE Ha pelleHUeTOo HAa CbBeTa Ha JUPEKTOPUTE HA JIPY>KECTBOTO OT
16.11.2017r., B pe3yJ/iTaT Ha OBJIACTSIBaHe OT cTpaHa Ha O610To chbpaHue oT AaTa 14.12.2012.

Kanurtanbst Ha [pyxectBoTo ce yBennyaBa oT 850 000 sB., pasmpegesneH B 850 000 6pos
OOMKHOBEHHU MOMMEHHHU Ge3HAJMYHU aKIMH, BCSIKAa €/lHAa C MPaBO Ha €JUH IJIaC ¥ HOMHHAJIHA
croHocT oT mo 1 JsieB, 70 3 400 000 siB., ype3 usmaBaHe Ha HOBU 2 550 000 6Gposi moOMMeHHU
6e3HaJIMYHHU dKIMHY, C IIpAaBO Ha €JUH I'/laC U HOMHWHAJIHA cTOMHOCT 1 JIeB M1 eMHCHUOHHA CTOMHOCT
ot 1,35 sieBa 3a akuus. AKO 0 U3TUYaHe Ha CPOKOBETE 3a 3alMCBaHe Ha HOBUTE aKI[UU, Te He
O'bJIaT 3aMMCaHU U3LAJI0, CbOTBETHO He O'bJJaT HAlpaBeHU OINpe/ieJIEeHUTe BHOCKH, KallUTa/l'bT
e 6bJe yBeJUYEH B pa3Mep, CbOTBETCTBAIl, HA 3alMHCAHUTE aKIMH, HO CaMO B CJy4yal, 4ye
TEXHUAT 0611 6poii e He mo-MarbK oT 500 000 6pos akIMK OT HOBAaTa EMUCHS.

Ha cBoe 3acefanue ot 06.12.2017r. CbBeTHT Ha JUPEKTOPHUTE e npue [IpocnekTa 3a my6JUYHO
npejJjiaraHe Ha akiiuu Ha ,,OnopTiOHUTHU bbarapus UHBecTMBHT” A/l.

KanuTanabT ce yBesiMuaBa Mo peja U NMpPH yca0BUATA Ha 4. 196, an.l v wi. 194, an.l ot T3, un.
112 u cneasaiuTe ot 3IIIIK.

[IpocnekTsT 3a Ny6JUYHO NpeJJlaraHe Ha aKIMH, YacT OT KOUTO e HacToAUAT JloKyMeHT 3a
npejaJlaraHUTe IeHHU KHIKA, € NOTBbpJleH oT KoMucusaTa 3a ¢uHAHCOB HaJ30p c PelieHue
J\\ L T.

4.7. OYAKBAHA JATA HA EMUCHUATA HEHHU KHHUXA

YBesIMueHHEeTO HA KallUTa/a UMa JIeUCTBUE OT JIaTaTa Ha BIKCBAHETO MY B T'bpTOBCKU PETUCTBP
npu AreHI[MSTA 110 BOUCBAaHUATA. HOBUTe aKIMU ce U3/]aBaT C PerucTpUpaHe Ha YBEJUYEHHETO
Ha KanuTasa B lleHTpa/siHus Jeno3uTap, KaTo ce 04aKBa TOBa /ia cTaHe npe3 Mecel MapT 2018r.
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4.8. PE/l 3A IIPEXBBPJIAHE U O'PAHUYEHUA BHPXY CBOBOJAHATA NPEXBBHPJIAEMOCT HA
HEHHUTE KHUKA

AKuMYTe OT mnpejJiaraHaTa e€MHCHUsI ca CBOOOJHO MpPEXBbpJisieMH, MO pes, ONpejiesieH OT
pasnopeabuTe Ha 3aKOHA 3a MyGJIMYHO Npe/JlaraHe Ha [eHHU KHMKa U HapeA6uTe 10 HETOBOTO
npusaraHe, 3aKoHa 3a MasapuTe Ha PUHAHCOBUTe WMHCTpyMeHTH, Hapenb6a N2 38 Ha KOH 3a
HW3UCKBAaHUATA KbM JeMHOCTTA HAa WHBECTHUIMOHHUTe mnocpeAHuly, [IpaBusnuka Ha BOB -
Codusa A/l u llpaBunnuka Ha ,llenTpanen penosutap” A/l (I[). LI/l peructpupa caenkute 3a
npexBbpJsSiHE Ha aKUUH OT €MHUCUSTAa MpU HajJWihe Ha HeoOXOJUMHUTE aKUUU W MapUuIHU
CpeACTBa, NPU OTCBHCTBUE HA APYTrU INpPedYKHU 3a PerucTpayuaTa U aKTyaJlu3upa JaHHUTE B
KHUTraTa 3a 6e3Ha/IMYHU [IeHHU KHUKA Ha eMUTeHTa. [I[peXBbpJ/ISSHETO Ce CYMTA 3a U3BBPIUIEHO OT
MOMEHTA Ha perucrpayus Ha czesikarta B I1/l. [I[paBaTa Ha KynyBaya Ha akLiMU Ce YCTAHOBSBAT C
uzgagedo ot /| ymoctoBepeHue 3a MNpUTeXaBaHW (GUHAHCOBUM HHCTPYMEHTH WJIUA JApPYT
JIOKyMEeHT 3a perucTpalys Cc paBHOCTONWHO NMpaBHO 3HaueHue. [Ipe/laBaHeTO Ha JOKyMeHTa 3a
peructpauusi 4 3aljlalllaHeTO Ha MpoJaXHAaTa IleHAa Ce HU3BbpLIBA 4Ype3 HHBECTUIMOHEH
MOCPEeJHUK, Bb3 OCHOBA Ha CKJIIOYEH J0TOBOP.

BTopuyHaTa THProBUs C aKIMU Ha JIPY’KecTBOTO ce u3BbpiiBa Ha BOB - Codus AJl, uau Ha
M3BBbHOOPCOB Masap ype3 JMLeH3upaH UHBecTULMOHeH nocpegHuk (MII). 3a ma s3akynsaT uiad
npoJaZaT akLiMM Ha 6opcaTa, MHBECTUTOPUTE U aKLLOHEPUTeE CJie/iBa Ja M04aJaT CbOTBETHUTE
NopbYKU ,KynyBa® uau ,npopaaBa” Ha MIL. Ilpu ckiaouBaHe Ha 6GopcoBata chenka, HUII
OCBIIEeCTBSIBA HEOOXOAUMUTE JeMCTBUSA 32 perucTpanus Ha cAenkaTa B 1I/] v 3a U3BBbpLIBaHE Ha
ceThbJIMEHTA MO CJeJIKaTa, C KOeTO aKLUHUTe Ce NPEeXBBPJAT OT CMeTKaTa Ha NpojaBaya Io
CMeTKaTa Ha KyIyBada.

CowruacHo 4. 35 ot Hapen6a Ne 38 na KOH, MHBECTULIMOHHUTE NOCPEeAHUIIU UMAT 3ab/hKEeHHE
J1a U3UCKBAT OT KJUEHTHUTE CH, CbOTBETHO OT TEXHUTE I'bJIHOMOLIHUIIY, 1a AeKJapupaT Jajau:

1. llpuTexkaBaT BbTpellHa MHPopMaLus 3a GUHAHCOBUTE UHCTPYMEHTH, 32 KOUTO Ce OTHAcs
HapeX/JaHeTO U 3a TeXHHUS CMUTEHT, ako QUHAHCOBUTE UHCTPYMEHTH, 3a KOUTO Ce OTHacs
HapeX/laHeTo, ce ThbPryBaT Ha peryJvpaH nasap;

2. ®uHaHCOBUTE MUHCTPYMEHTH - MpeAMET Ha HapexJaHeTo 3a mpojakba WM 3a 3aMsHa, ca
6JIOKMUPaHU B Jle03UTapHaTa UHCTUTYLUS, B KOSITO Ce ChbXPaHABAT, AaJIM BbPXY TAX € yupeJeH
3aJ10T UJIM e HaJIOXKEeH 3a1op;

3. CpesikaTa - npeAMeT Ha Hapex/JaHeTo, Ipe/CTaBJ/ABa IPUKPUTA MOKYIIKA WU NpoJakba Ha
$UHAHCOBU UHCTPYMEHTH.

CBbOTBETHUAT HMHBECTHLMOHEH NOCPEJHUK HAMa NpaBO Ja M3MbJHM HapeX/JaHe Ha HEroB
KJIMEHT, aKO KJIMeHTBbT, CbOTBETHO HETOBUAT II'bJIHOMOILHUK, OTKaXe Jia nNojaje Jekjapauusa 1o
ywi. 35 ot Hapenb6a Ne 38, wiau jgexksapupa, 4e cAesikaTa - NpeAMeT Ha HapeXJaHeTo,
npeJcTaB/siBa NPUKPUTA MOKYNKA WM Mpojak6a Ha GUHAHCOBU HMHCTPyMeHTHU. OTKAa3bT MO
V3pedyeHue IbPBO Ce YAOCTOBEPSABA C OTAeJIeH JOKYMEHT, TOJNUCAH OT KJIHWEHTA.

CbOTBETHUAT HWHBECTHLUOHEH IOCPEeJHUK HsAMA IpaBO Ja H3M'bJHU HapeXxJaHeTo, aKo e
JleKJIapyupaHo UJIM aKO YCTaHOBHY, Ye GUHAHCOBUTE UHCTPYMEHTH - NIpeiMeT Ha HapeXJaHeTo 3a
npojaxk6a, He ca HaJIMYHM [0 CMeTKaTa Ha KJIMEeHTa WM ca OJIOKUPAaHU B Jlell03UTapHa
MHCTUTYLHS, KAKTO U aKO BBPXy TAX € y4YpeJeH 3a/I0T WM e HaJoXKeH 3anop. 3abpaHaTa Mo
IpefxX0JHOTO U3peyeHUe 10 OTHOLIEHHE Ha 3a/10’)KeHU GUHAHCOBU MHCTPYMEHTH He ce IpuJiara
B CJIeJHUTeE CJIy4au:

1. [IpuobpeTaTessiT e yBeAOMEH 3a YYpeJeHHUs 30T M € HU3pasw/ HM3pUYHO ChbIJIache Ja
npuzobue 3a10keHUTe GUHAHCOBU MHCTPYMEHTH, HaJIMLe € U3PUYHO ChIJIacMe Ha 3aJI0XKHUS
KpeAUTOp B IpeJBU/IEHHTE 10 3aKOHA 32 0COOEHUTE 3aJ103U CIyvau;

2. 3a/10r"bT € yYpe/ieH BbPXy ChbBKYIHOCT 10 CMHUCBJIa HA 3aKOHA 33 0COOEHHUTE 3aJI03H.

3abpaHaTa M0 OTHOLIEHHWE HA NMOPBYKA 32 MpoJaxk6a Ha GUHAHCOBM UHCTPYMEHTH, KOUTO He ca
HaJIMYHU MO CMEeTKa Ha KJMEHTa, He ce MNpuJjara B CJAy4yauTe, KOraTo WHBECTHULHUOHHUAT
IOCPeJHUK OCHUTYpPU MO JPYT HA4yMH, 4ye GUHAHCOBUTE UHCTPYMEHTH, IpeAMeT Ha MpojAak6aTa,
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e O'bJAT AOCTaBEHW KbM JleHd Ha CeThJMEHT Ha CJeJKaTa, KaKTO M B JpYyru CJy4ay,
olpejiesieHH C Hapez6a.

C,ZLEJIKI/I C aKIIMHU OT HACTOAIllaTa €MHCUA MOraT Ja Ce CKJJKYaT Ha U3BBbHPEryJ/JIMpaH IMa3ap U
MNpAKO MeXxAy OTACJIHH JIMIAd KATO BIIMCBAHETO B KHHUIATA 34 O0e3HaJIUYHUTE ONEHHHW KHHXXa Ha
€MHTEHTAQa, BOJEHa OT uﬂ, Ce U3BBbpPIIBA YpE€3 PETUCTPALMOHEH areHT.

[Ipu ck/04YBaHe Ha JOTOBOPH 3a JapeHHe U 3aMsHaA Ha I[eHHU KHUXKA OT HACTOosIlaTa eMUCHS,
KaKTO U B CJAy4YyauTe Ha HacJe/siBaHe Ha MOYUHA/ aKIUOHep, ChbOTBETHUTE JIiMIA 3asBsIBaT
npaBaTa CMd W MoraT /Jila MOMCKAaT H3BbpIIBaHE HAa CbOTBETHUTE BIIMCBAaHHWS B KHHUraTa 3a
Oe3HaJIMYHUTE IEHHU KHUKA Ha eMHUTEeHTa, BojeHa oT LI/l, Ype3 WHBECTUIIMOHEH IOCPEJHUK —
perucTpaloHeH areHT, BKJIOYUTENTHO 0aHKa, KOUTO M3BBPIIBAT ChOTBETHATA Mpolieaypa Mo
HacJieJsiBaHeTo cbriaacHo [IpaBusinvka Ha L.

49. HWHO®OPMALMA 3A HAJIMWYUE HA THPEAJIOKEHUA 3A 3AABJIKUTEJIHO
[IOr/TBIIAHE/BJIMBAHE W/WJIMW T[IPABUJIA 3A [NPUHYAUTE/JHO MU3KYIIYBAHE WJIHU
PA3ITPOJIAYKBA T10 OTHOIONEHHME HA IEHHUTE KHHXKA

He e nHanuue uvHbopManus 3a HaJMYMETO HAa HAKAKBU MNpeJJIOKEeHMS 3a 3aJb/DKUTEHO
NOrTblaHe/BJAMBaHe W/WJIW NpaBWa 3a NPUHYAUTENHO HU3KyIllyBaHe WJM pasnpojaxoda Io
OTHOLIeHUe Ha akuuuTe Ha ,,OnopTioHUTU Bbarapus UHBecTMBHT” A/l

4.10. UHO®OPMAILIMA OTHOCHO OTITPABEHHU IPEJJIOZKEHUA OT TPETU JIMLIA 3A ITYBJIMYHO
U3KVYIIYBAHE HA KOHTPOJIEH ITAKET OT AKUUWUTE HA EMUTEHTA ITPE3 ITPEAXO/IHATA U
TEKYIIATA ®UHAHCOBA I'OJJMHA

,OnopTioHuTH bbarapus WHBectMbHT” A/l e yupegeHo Ha 28.05.2009r. u kbM jgaTaTa Ha
HacTosAmus JloKyMeHT 3a MpeJJlaraHUTE I[eHHW KHIKA He ca OWIM OTHPaBSIHU THProBU
npeasoKeHUsi OT TPeTH JIMLA 3a 3aMsiHa WM 3aKylyBaHe Ha akuud Ha /lpyecTBOTO, HUTO
KaKBUTO U Jla € APYru MNpejJoKeHHs 3a U3KylyBaHe Ha KOHTPOJIEH MaKeT OT aKLUK Ha
JpyxecTBOTO.

4.11. JAHBDYHO OBJIATAHE

JloXo'bT OT aKIMM MOXe J1a O'bjie o/, GopMaTa Ha MOJIOKHUTEJHA Pa3IMKa MeX/y NpoJaKHaTa
[[eHa U lleHaTa Ha npuao6uBaHe (KanmuTaaoBa nevasba), nog dopMaTa Ha AUBUAEHTHU UJIU MO
dopmara Ha JIMKBUJAIIMOHHU [ASAJIOBE — MNPH MpeKpaTsBaHe Ha /JlpyxectBoTo. [lo-mosny e
npejicTaBeHa HHPOpPMaIKA 32 061U PEKUM Ha JJAH'bYHO 06JiaraHe Ha /I0X0/[UTe OT aKIUH.

EMUTEHTBT noeMa OTTOBOPHOCT 3a YAbPXKKAHETO HA JaH'BbUU IPHU U3TOYHHUKA.

JlaH®YHO 06./1020HE HA MeCmHU CﬁUBLl‘leCK'LI JAuya

CowruacHo 4. 38, an.1, 1.2 ot 3/11®J1 c okoHYaTe/NEH JAHBK Ce 06J1araT JOXOAUTE OT JUBUJIEHTH
W JIMKBUJIAIIMOHHM [ISIJIOBE B M0J3a HA MECTHU WM YYXKJEeCTPaHHU (U3WYECKU JIMIA OT
WU3TOYHUK B Bbjarapus u MecTHU QU3UYECKH JIMIA OT U3TOYHUK B 4yk6uHa. CjiefloOBATEJHO,
JIOX0UTe, pasnpesiesieHd oT JlpykecTBoTo moj, ¢popmMaTa Ha AMBUJEHTH W JMKBUAALMOHHH
JISIJIOBE B 10J13a Ha MECTHU PU3UYECKH JIMIIA, Ce 06J1araT C OKOHYaTe/IeH TaH'bK B pa3Mep Ha 5 Ha
CTO.

CobraacHo ui. 13, an.1, 1.3 ot 341dJ1, He ca o6araeMu JOXOAUTE OT pa3nopex/aaHe ¢ PUHAHCOBU
HHCTPYMEHTH 10 cMHUCBhJa HA § 1, T. 11 oT gombiaHuTeIHUTE pasnopenou Ha 3D J1.

Cowraacuo §1, T.11 ot AP3JA®PJI caenkuTe Cc As/I0BE U aKIMK Ha KOJIEKTUBHU MHBECTUIIMOHHU
CXeMH W Ha HallMOHA/JIHU UHBECTUIMOHHU QOH/I0BE, aKLIMU U MPaBa, U3BbPLIEHH HA peryJjupaH
masap mo CMHUChJA Ha Wwi. 73 oT 3aKoHa 3a nasapuTe Ha GUHAHCOBU MHCTPYMEHTH; CKIKYEHHU
IPU YCJOBHUATA M 10O pela Ha OOpPAaTHO HM3KYNMyBaHe OT KOJIEKTUBHU HWHBECTHIMOHHHW CXEMH,
JIONyCHAaTU 3a MNyOJMYHO TMpejJjlaraHe B CTpaHaTa WJM B Jipyra JbpKaBa - 4YJieHKa Ha
EBpomelickusi Cbi03, WIM B JbpxaBa - cTpaHa mno CmopasymeHuero 3a EBpomneiickoTo
MKOHOMHUYECKO IMPOCTPAHCTBO; CKJIIOYEHH MPHU YCJAOBUATA U 110 peJla Ha 06paTHO U3KYIyBaHe OT
Hal[MOHA/JIHM WHBECTHULIMOHHH GOHO0BE, AOIYCHATH 3a MyOJHUYHO MpejJiaraHe B CTpaHaTa; 3a
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06paTHO M3KyIlyBaHe Ce CMATa U pasnpejies/ieHHeTO Ha MapU4HU CpeJcTBa NPH JHUKBUAALMS Ha
HallMOHAJIHU UHBECTULIMOHHU QOHJ0Be OT 3aTBOPEH THII; CKJIIOUYEHH NPU yCAOBUATA U IO peJa
Ha T'bProBo NpejJjaraHe no rjaBa eJJuHajieceTa, pasje Il oT 3akoHa 3a My6JMYHOTO Npe/JiaraHe
Ha LeHHU KHW)Xa, WM aHaJIOTUYHU N0 BUJ, CAEJIKU B Jpyra Jbp:KaBa - 4ieHKa Ha EBpomneiickus
Cbl03, WM B JbpxaBa - cTpaHa no CnopasymeHHeTO 3a EBpomeidckoToO MKOHOMHYECKO
IPOCTPAHCTBO, Ce CYMTAT 3a pasnopex/jaHe ¢ pUHAHCOBU UHCTPYMEHTH 3a LieJIMTe Ha 4. 13, as.
1, 1.3 ot 344DJI.

CJIE,ZLOBaTef[HO He ce o6JaratT A0XO0OWUTE Ha MECTHHUTE (l)I/ISI/I‘{ECKI/I JInLa, peaJM3hnpaHu IpPH
CAEeJIKH C aKIIMHU Ha ﬂpyx{eCTBOTO, KOraTo Ca U3BBbpPIIEHHU HA peryJjiipaH 1na3ap 1o CMMUCbJia Ha 73
ot 3[1PHU.

JlaH®4HO 0b6/1a2aHe Ha yyscdecmpaHHu (ﬁUSLl‘ieCKU JAuuya

CowruacHo 4. 38, an.l, .2 ot 3J11®J1 c okoHYaTeNEH JaHBK ce 00J1araT JOXOAUTe OT JUBUJEHTH
M JIMKBUJIAIIMOHHU [5JI0OBe B IM0JiI3a HAa MECTHU WM YYXKJEeCTpPaHHU (U3UYECKU JMIA OT
HU3TOYHUK B bbiarapus. CieioBaTesiHO, TOXOAUTE, pasnpeesieHd oT Jpy>xecTBOTO o ¢popMarta
Ha JIUBUJIEHTH W JUKBUAAUMOHHHU JSJOBe B M0J3a Ha 4yXKJeCTpaHHU (PU3UYECKH JULa, ce
ob6JlaraT c OKOHYaTeJIeH JaH'bK B pa3Mep Ha 5 Ha CTo.

CoraacHo 4. 37, anl, .12 ot 3/]/1®J1 ¢ okoHYaTeieH AAaHBK, HE3aBUCUMO OT 0O6CTOSATE/ICTBATA
no 4. 13, ce obJsiaraT J0XOJUTe Ha YYXKAECTPaHHU QU3UYECKH JIUIA OT MpoJak6a, 3aMsHa U
Jpyro Bb3Me3JHO NpeXBbpJsHE Ha aKLUHWH, JsJ10Be, KOMIIEHCATOPHU HHCTPYMEHTH,
MHBECTHULIMOHHU GOHOBE U JIpyrd GUHAHCOBHU aKTHUBH, C U3KJIIOUeHHe Ha I0X0/JUTe OT 3aMsHa 10
. 38, an. 5 ot 3A4PJI. CbraacHo 4. 37, an.7 He ce o6s1araT ¢ OKOHYaTeJIEH JaHbK JOXOJUTE 10
yia. 37, anl, ocBobojieHH OT oGJjaraHe mo 4. 13 W Hayuc/JeHW/U3IJIATEHH B IM0Ji3a Ha
YyK/JeCTpaHHU (QU3WYeCKH JIMIA, YCTAHOBEHW 3a JAaHbYHMU LeJU B JbpKaBa - 4JeHKa Ha
EBponeickus cbl03, WIM B JApyra JbpKaBa - 4jeHKa Ha EBpoONelcKOTO HMKOHOMHYECKO
npoctpaHcTBo. O6CcTOATE/ACTBATA 110 41.37, aJl. 7 ce YAOCTOBEPSABAT Npe/ IJaTela Ha JA0X0/a C
JOOKYMEHT, W3JaJeH OT JaHbyHaTa aJAMHUHUCTpaLUd Ha Jbp)KaBaTa, B KOATO JIMLETO €
YCTAaHOBEHO 3a JIAH'bYHM IIeJIM, U JieKJapaluusi OT JUIETO, NMPUA06UI0 JI0X0/a, Ye ca Haaulle
ob6cTosiTesictBara o wi. 13 ot 3D J1.

CbriacHo wi. 13, an.1, 1.3 ot 344®PJ], He ca obyiaraeMu JOoX0AUTE OT pa3nopexaHe ¢ pUHAHCOBHU
HHCTPYMEHTH 1O cMUChJA HA § 1, T. 11 oT gombaHUTeNHUTE pasnopeaou Ha 311D JI. CbraacHo
§1, .11 ot AP31J®PJI caenkuTe C A9J10BE U aKIIMM Ha KOJEKTUBHU MHBECTUIMOHHU CXEMH U Ha
HallMOHA/IHU UHBECTULMOHHU QOH/0Be, aKLIMK U NpaBa, U3BbPIIEHU Ha PeryJjupaH mnasap 1o
CMHCBJA Ha 4Wi. 73 oT 3akoHa 3a Mas3apuTe Ha QUHAHCOBU MHCTPYMEHTH; CKJIIOUEHHU IpU
yClIOBHATAa U IO peja Ha OOpaTHO M3KyllyBaHe OT KOJIEKTUBHU HWHBECTHLIMOHHHU CXeMH,
JONyCHAaTH 3a MNyO6JMYHO INpejJjaraHe B CTpaHaTa WM B Jpyra JAbpykaBa - 4YJeHKa Ha
EBpomeiickua Cbl03, WJIM B JbpxaBa - cTpaHa mno CnopasymeHuero 3a EBpomelickoTo
MKOHOMUYECKO MPOCTPAHCTBO; CKJIIYEHHU NPU YCJIOBUATA U 10 pesia Ha 06paTHO U3KyNyBaHe OT
HallMOHAJIHU MHBECTULHMOHHU (OHJOBe, AONMYyCHATH 3a NyO6JMYHO IpejJaraHe B CTpaHaTa; 3a
00paTHO M3KyNyBaHe Ce CMsTa U pasllpeje/leHUeTO Ha NapUyHU CpesCcTBa NP JUKBUJALUSA Ha
HallMOHAJIHU UHBECTUIIMOHHU QOHJ0BE OT 3aTBOPEH THII; CKJIOUYEHHU IPHU YCIOBUATA U N0 peja
Ha T'hProBO MpeJJlaraHe 1o IJaBa eAuHageceTa, pasge Il oT 3akoHa 3a My6JIMYHOTO NpeAiaraHe
Ha LleHHU KHW)Xa, WM aHaJIOTUYHU N0 BUJ, CAeJIKY B Jpyra Jbp:KaBa - 4ieHKa Ha EBpomneiickus
Cbl03, WIM B JbpxaBa - cTpaHa no CnopasyMeHueTo 3a EBpomelcKOTO HKOHOMHYECKO
NPOCTPAHCTBO, Ce CYMTAT 3a pasnopex/jaHe ¢ pUHAHCOBU UHCTPYMEHTH 3a LieJIUTe Ha 4. 13, as.
1, 1.3 o 344D

CnenoBaTe/IHO AOXOAWTE, pealW3UupaHd NpU CAEJKU C akiuu Ha /JlpyecTBOTO, KOraTo ca
W3BBPIUIEHN Ha peryJupaH mnas3ap mo cMuchja Ha 73 ot 310U, He ce obJyaraT Cc AaHBK MpHU
M3TOYHHMKA, KOTAaTO Ca HAYMCJIEHH B I10J13a HA YYXKJeCTPaHHO PU3NUYECKO JIUIE, YCTAHOBEHO 3a
JaHBbYHU 1eJIU B JIbpiKaBa - 4ieHKa Ha EBpormnelickus Cbio3 WM B Jpyra J'bp:KaBa - 4jeHKa Ha
EBpomneicKkOTO MKOHOMUYECKO MPOCTPAHCTBO.

Korato JIMOETO € MECTHO Ha AbpXaBa HW3BDBH EBpOHeI‘/JICKI/IH CbHO3 MHJIHU EBpOHeﬁCKOTO
HNKOHOMHYECKO ITPOCTPAHCTBO, My Ce€ YAbPXKa JAaHDBK [IPHU U3TOYHHUKA B pa3Mep Ha 10 Ha cTo.
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JlaH®BYHO 06./102aHe HA MeCmHU Iopuduyecku Auyd

CoraacHo ui. 27, an.l ot 3KIIO He ce mpu3HaBaT 3a AaH'bYHU LM NPUXOAU B pe3yJTaT Ha
pasnpezesieHMe Ha JAUBUJEHTH OT MeCTHMU lopuaudecku Juua. CriefoBaTeslHO [OXOXbT,
pasnpefesieH OoT /lpy>KeCcTBOTO B I0J13a Ha MeCTHU HOPUAMYECKU JIMLA He c/lefBa Ja 6ble
BKJIIOYEH NPU 06pa3yBaHe HA CYETOBOJHUSA Pe3yJ/ITaT 3a JaH'bYHH LieJIu.

CoraacHo ui. 194 ot 3KIIO, koraTo MeCTHM KOpPUAWYECKH JIMLA pasnpenessaT AUBUJEHTU
(moxo/) B m0J13a HA MECTHU IOPUJUYECKU JIMIIA, KOUTO He Ca ThbPTOBLH, BKIOYUTESTHO 0OIUHH,
ce yI'bpiKa JaH'bK MPU U3TOYHHKA, KOUTO B OKOHYATEJIEH U € B pa3Mep Ha 5 Ha CTo.

CobriaacHo 4. 44 ot 3KIIO npu omnpejesisiHe Ha AaHbYHUSA GUHAHCOB Pe3yJITAT CYETOBOJHHUSAT
¢duHaHCOB pe3ynTaT: 1) ce HaMaJsIBa C NevabaTa OT pa3nopexaaHe ¢ PUHAHCOBU UHCTPYMEHTHU
no cMuchbiaa Ha § 1, T. 21 oT gombiaHUTeNHUTe pasnopendbu Ha 3KIIO, ompenesieHa KaTo
MOJIOXKMTENHA pa3jiiKa MeXJy MpoJaKHaTa leHa M JOKyMeHTa/JHO /J0Ka3aHaTa lieHa Ha
npuZio6MBaHe Ha Te3W (UHAHCOBHM UHCTPYMEHTH, W 2) ce yBeJuyaBa CbC 3arybaTta OT
pasnopex/aaHe ¢ GUHAHCOBU HHCTPYMEHTHU IO CMHUCHJA Ha § 1, T. 21 OT AOMBJHUTESTHUTE
pasnopen6ou Ha 3KIIO, onpepesieHa KaTO OTpULIATENHA pas3/ivMKa MexJAy NpojaxkHaTa lieHa U
JIOKYMEHTAJIHO I0OKAa3aHaTa lieHa Ha TpUJo0MBaHe Ha Te3u GUHAHCOBU UHCTPYMEHTH.

Cowraacuo § 1, 1. 21 ot JAP3KIIO caenkuTe ¢ AsJ0Be M aKIIUM Ha KOJIEKTUBHU WHBECTHIIMOHHHU
CXeMH W Ha Hal[MOHAJIHU UHBECTUI[MOHHU POH/I0BE, aKIUHU U MPABa, U3BbPIIEHU HA peryJupaH
masap mo CMHUChJA Ha Wwi. 73 oT 3aKoHa 3a nmasapuTe Ha GUHAHCOBU MHCTPYMEHTH; CKIIOYEHU
IpU YCJOBHUATA U MO pela Ha 00paTHO U3KYyNyBaHe OT KOJEKTUBHU HMHBECTULHUOHHU CXEMH,
JIOTyCHAaTH 3a MNyOJWYHO TMpeJJlaraHe B CTpaHaTa WJM B Jpyra /JbpKaBa - 4YJieHKa Ha
EBpomeickuda Cbl03, WJIM B JbpxKaBa - cTpaHa mno CmnopasymeHuero 3a EBpomelickoTo
MKOHOMHYECKO NMPOCTPAHCTBO; CKJIOYEHHU NPU YCAOBUSATA U 110 peJila Ha 06paTHO U3KYMyBaHe OT
HaIlMOHAJIHU MHBECTUIMOHHU (OHJIOBE, AOMYCHATH 3a NMyOGJHWYHO NpejjlaraHe B CTpaHATa; 3a
006paTHO U3KYyIyBaHe Ce CMSATA U paslpe/ie/IeHHeTO Ha MapUYHU CPeACTBA NMPU JUKBUAUS Ha
Hal[MOHAJIHU MHBECTUIMOHHU POH/I0BE OT 3aTBOPEH THUII; CKJIIOUYEHU NP YCAOBUATA U MO pejia
Ha TbProBO IpejJaraHe no rjaBa eJuHajieceTa, pasjeJ Il ot 3akoHa 3a ny6JMYHOTO NpejJiaraHe
Ha LleHHU KHWKA, UM aHAJIOTUYHU 10 BU/] CAEJIKH B Jpyra JbprKaBa - YieHKa Ha EBponeickus
Cbl03, WIHM B JAbpkaBa - cTpaHa no Cnopa3yMeHHETO 3a EBpONEHCKOTO HKOHOMHUYECKO
NPOCTPAHCTBO, Ceé CYUTAT 3a pasnopex/jaHe ¢ QUHAHCOBU UHCTPYMEHTH 3a LieJIUTe Ha 4. 44 oT
3KIIO0.

CrenoBaTe/IHO He ce obJiaraT J0XOJWTe HA MECTHUTE IOPHUAUYECKH JIUIA, PeaM3UpPaHU IMpPU
CAeJIKM C aKIUK Ha J|py»KeCcTBOTO, KOTAaTO Ca U3BbPIIEHU Ha PEryJIMpaH nasap Mo CMUChJA Ha 73
ot 3I[1PN.

JlaH®YHO 06.1a2aHe Ha YyHcdecmpaHHU Hopuduyecku Auud

CowraacHo 4. 194 ot 3KIIO, koraTo MeCTHM HOPUAUYECKU JHLA pasnpeensiT JUBUAEHTH M
JIMKBUJIAIMOHHU [SJIOBE B 10J13a HA YYXKJECTPAaHHHU IOPUJUYECKH Jiuna (C U3KJIYeHHe Ha
Cy4auTe, KOTraTo JIOXOJUTe Ce pasmnpejieiAT B 10Ji3a Ha JIOTOBOpeH QOHJ, peajru3upaT ce OT
YYXK/JIeCTPAaHHO HOPHUAYECKO JIMIle Ype3 MSCTO HA CTOMAHCKAa JIEMHOCT B CTpaHaTa WM Ce
pasnpeesAT B M0J13a Ha YYXKAECTPAaHHO I0PUAUYECKO JIMIlE, KOETO € MECTHO JIHIle 3a JJaHbYHHU
IeJIM Ha JIbpKaBa - 4ieHKa Ha EBpomnelckus Cbl03, WIM Ha Jipyra JbpKaBa - CTpaHa IO
Cnopa3ymeHHeTo 3a EBponeldcKoTO MKOHOMHUYECKO MPOCTPAHCTBO (OCBEH B CJIy4auUTe HA CKPUTO
pasnpezesieHHe Ha medvasba), ce yabp)Ka JaHbK MPH U3TOYHHKA, KOUTO € OKOHYATeJIeH U € B
pasMep Ha 5 Ha cToO.

CobraacHo 4. 196 ot 3KIIO He ce obJsiarat ¢ JaH'bK IPU U3TOUHHUKA JAOXOAUTE OT Pa3nopexJaHe C
$GUHAHCOBY MHCTPYMEHTH 1O CMUCHAa HA § 1, T. 21 oT fonbjHUTenHUTe pasnopeou Ha 3KII0.

Cowraacuo § 1, 1. 21 ot JAP3KIIO cpenkuTe ¢ AsJ0BE M aKIUM HAa KOJIEKTUBHU WHBECTHIIMOHHH
CXeMH W Ha Hal[MOHAJIHU MHBECTUIMOHHHU POH/I0BE, aKLIMU W MPaBa, U3BbPIIEHN Ha PeryJupaH
nasap Mo cMMUChJa Ha 4. 73 oT 3aKoHa 3a MaszapuTe Ha GUHAHCOBU MHCTPYMEHTH; CKJIOUEHU
NpU YCJOBUATA U MO pelia HAa 00pPaTHO U3KYNMyBaHe OT KOJIEKTUBHU WHBECTUIMOHHU CXEMH,
JOMyCHAaTH 3a MNyOJWYHO TMpeJjlaraHe B CTpaHaTa WM B Jpyra JIbp)kaBa - 4JeHKa Ha
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EBponelickus cbl03, WJIM B JbpaBa - cTpaHa no Crnopasymenuetro 3a EBpomeiickoTo
MKOHOMHUYECKO IPOCTPAHCTBO; CKJIIDUEHH NPU YCJAOBUATA U 110 pejia Ha 06paTHO U3KyIlyBaHe OT
HallMOHAJIHU MHBECTULHUOHHU (OHJOBE, AONMYyCHATH 3a NyO6GJMYHO NpejJaraHe B CTpaHaTa; 3a
06paTHO M3KyIlyBaHe Cce CMATa U pasnpejie/leHHeTO Ha MapU4HU CpeJcTBa NPH JHUKBUAALMS Ha
HallMOHA/IHU MHBECTUIIMOHHU QOH/0BE OT 3aTBOPEH THII; CKJIIOYEHU IIPU YCJIOBUATA U MO peja
Ha T'bProBo NpejJjaraHe no rjaBa eJjuHajieceTa, pasje Il oT 3akoHa 3a Ny6JUYHOTO NpejJiaraHe
Ha LleHHHW KHIKa , /1M aHaJIOTHYHU [0 BUJ, CAEJIKU B Apyra Jbp:KaBa - ujleHKa Ha EBponeiickus
Cbl03, WJIM B JbpxaBa - cTpaHa no CnopasyMmeHHeTO 3a EBpomelckoTO MKOHOMHYECKO
IPOCTPAHCTBO, Ce CYUTAT 3a pa3nopexaHe ¢ pUHAHCOBU UHCTPYMEHTH 3a LieJIuTe Ha 4. 196 oT
3KIIO.

CieloBaTesIHO He ce 06JlaraT J0OX0JUTe HA YYXKJAeCTPAaHHUTE IOPUIUYECKH JIUIA, pealu3upaHu
MIPU CAeJIKH C aKIIMK Ha J[py»KeCTBOTO, KOraTo ca U3BBbPIIEHH HA PeryJypaH masap Mo CMHUChJIA
Ha 73 ot 3[1DPU.

KoraTo B JJaHb4yHa Criorozi6a UM B APYT MeX/yHapoJeH A0roBop, paTUdUIMpaH oT Peny6/rka
Bbarapus, 06HapoJBaH U BJISI3'bJI B CUJIA, C€ ChbPKAT pa3nope/ oy, pa3JiuiHU OT Pa3nopeaduTe
Ha TO3Y 3aKOH, IPUJIAaraT ce pa3nope/0UTe Ha CbOTBETHATA JJaH'bYHA CIIOT0/16a UJIH J0OTOBOP.

V. YCJ/IOBHUA HA IIPE/J/IATAHETO

5.1. YCJIOBUA, CTATUCTUYECKU JAHHU 3A TIPEJJIATAHETO, OYAKBAH TPAOUK U
JIEMUCTBWA U3UCKBAHU 3A KAHUJAJTCBAHE 3A IPEJIJIATAHETO

OBILl BPOX HA AKLIIMUTE, IPE/IJIATAHY 3A 3ATIMCBAHE Y ITPOJIAXKBA

YcioBUsATa, HA KOUTO € MOJYMHEHO NMYyOGJHUYHOTO MpejJaraHe Ha aKLUUUTE OT eMHUCUSTA OT
yBeJIMUEHUETO Ha KanuTaja Ha ,OnopTioHUTU bbarapus WHBecTMBHT® AJ| ca HOpMaTHBHO
pernamentupanu B 3IIIIK, Hapeg6a Ne 2 ot 17.09.2003 r. 3a nNpocneKTHUTe NPU MYyGJUYHO
npejJaraHe ¥ JONycKaHe 0 TbProBUsA Ha peryJvpaH nasap Ha LleHHU KHHWXKa U 32 pa3KpHUBaHETO
Ha uHdopmanus, 3aKoH 3a nasapuTe Ha ¢uHaHCOBUTe UHCTpyMeHTH, Hapen6a Ne 38 na KOH 3a
U3UCKBAHUATA KbM JlelHOCTTa Ha HWHBECTULMOHHUTe nocpenHuny, I[lpaBunata Ha “BPB -
Codusa” A/l, v llpaBusnnuka Ha “lleHTpasneH feno3utap” A/l

[IlpeagMeT 3a HaCTOAMOTO MyOGJWYHO HpeasaradHe ca 2550 000 (gBa MU/IMOHA METCTOTUH U
netzeceT XwisiAu) 6posi OOMKHOBEHHM MOMMEHHU aKLMK OT €eMHCHsITA [0 yBeJHYeHHe Ha
KanuTtaja Ha ,OnopTioHUTU bbarapus HWuBectMbHT' A/l. BcuukuTe akyuu ce mnpejJarat
PaBHONIOCTAaBEHO Ha WHBECTUTOPUTEe 3a 3anucBaHe. He ce mnpejBmXJa BB3MOXKHOCT 3a
HaMaJIsiBaHe WJIM YBeJiniaBaHe Ha Oposi peAsaraiy akuu.

[IpeasiaraHuTe aKIUM Ca C HOMUHAIHA CTOUHOCT 1 jieB U eMucroHHa ctolHocT 1,35 (eauH JieB u
TPHU/IECET U MeT CTOTUHKHU ) BCSIKA.

Cren mpukJ/IOYBaHe Ha MOAINHMCKATa, BIMCBaHe Ha YBeJWYEHHUs KalNWTal Ha JAPYKeCTBOTO B
TBProBCcKUA perucTbp, perucTpanua Ha HOBaTa eMUCHUA akUuM B llenTpasieH fgenosutap A/l u
BIIMCBaHe Ha HOBAaTa eMHCHS aKLMM B peructbpa no 4. 30 Ha KomucusTa 3a duHaHCOB HaZ30p,
,OnopTioHUTU bbarapus HWHBecTMBHT' A/l e npeanpueMe [AeWCTBUS 3a MpUeMaHe Ha
M3/laJIeHUTe OT JAPY:KECTBOTO aKIMU OT YBEJHWYEHHUETO Ha KamuTajaa 3a Thprosuss Ha BOB -
Codus A/L

N3IABAHE HA I[TPABA I10 CMUCBJIAHA § 1, T. 3 OT 3IIILIK

CoraacHo 4. 112, an. 2 ot 3K npu yBesinyaBaHe Ha KakTaJja Ha MyGJIMYHO APYKECTBO Ype3
M3/laBaHe Ha HOBU aKLUU ce u3jaBat npasa. [lo cmucsbiaa Ha § 1, T. 3 ot 3IIIIK npaBaTa ca 1jeHHH
KHM>K3, /laBallly TPaBo 3a 3allCBaHe Ha ONpe/iesieH 6poil akI[UM BbB Bp'b3Ka C B3eTO pellleHue 3a
yBeJIMUeHHe Ha KamuTajla Ha My6JuYHO ApyKecTBo. Cpelly BCSKa CbINECTBYBallla aKIUSg Ce
M3JiaBa eJJHO MPago.
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Ha ocHoBanme us. 1126, an. 2 3IILIK u TbH KaTo pelleHHETO 3a yBeJW4YEeHHE Ce B3eMa OT
yOpaBUTEJNHUS OpraH, MpaBO Jla y4yacTBaT B yBeJUYEHHETO Ha KaluTajla HUMaT JHUILATa,
npuAo6UIN aKIUKM HaW-KbCHO 7 JAHU CJeJ, JaTaTa Ha Ny6JMKyBaHe Ha CbOOIEHUETO 3a
NyOJIMYHOTO MpeiaraHe mno 4. 92a, aji. 1 3IIILK. B cpok oT Tpu paGOTHHU JHHU CJie]] U3TUYAHETO
Ha 7 (cemeM) AHU OT OIOBECTSIBAHETO W NMyOJHMKYBaHETO Ha ChOOIIEHHETO 3a NyO6JHUYHOTO
npenJjarase, ,lleHTpasneH nenosutap” A/l oTKpUBa CMeTKH 3a MpaBa HA Te3H JiMIla Bb3 OCHOBA Ha
JlaHHU OT KHUTraTa Ha akiuoHepuTe. Cpelly BCsKa ChIeCTBYBAlla KbM Kpasi HAa IOCOYEHHUS CPOK
aKlusa ce U3JaBa e[HO NpaBo. EfHO mpaBo JjaBa Bb3MOXXHOCT 3a 3alMCBaHe Ha 3 HOBU aKLUU.
Cnen vM3/laBaHETO Ha MpaBaTa BCSIKO JIMIE MOXe Ja NpUJo6He MpaBa B MepHUO/a 3a TIXHOTO
npexBbpJsiHe/TbProBUs U NPU NPOBEXKJAHETO HA SIBHUS ayKI[MOH; BCSKO YIPa)KHEHO IMPaBO
JlaBa Bb3MOXKHOCT 3a 3allMCBaHe Ha 3 HOBH aKLMM, 10 eMHCHOHHa cToHHOocT 1,35 JjieB BcAKa.
Bcsiko sinne MoXKe Ja 3amuile TakKbB OGpOW aKLUM, KOUTO € paBeH Ha 6pos HAa MPUAOOUTHUTE
HM/WJN TpUTEXaBaHU OT HEro mpama, yMHoXKeH mo 3. [[paBaTa ce mpexBBPJAT B CpoKa 3a
NpexXBbPJISIHE, ONIpesiesieH M0-/10J1y B HACTOSIIMS IOKYMEHT.

CBbOTHOIIEHUETO MeX/Ay W3/laBaHUTe MpaBa M eJHA HOBA akKiusd e nmpaBo/aknuu — 1/3 (Bcsko
yHpaXKHeHO MPaBo /|aBa Bb3MOXKHOCT 3a 3alMCBaHe HAa 3 HOBU aKI[UH).

WHBeCcTULIMOHEH MOCPeJHUK, U306paH Jja 06CayKBa YBeJIMYeHUETO Ha KanuTaia, e “Kanman” A/,
C'bC cela/Ivle U aJipec Ha yrpaBJieHue: rp. Codus, paitod Tpuaguua, yi. , Tpu yuu” Ne 8, eT. 6.

Csies NOTBBPKJAaBaHETO Ha HACTOAILMSA NPOCIEKT 3a MyOJUYHO NpejJaradHe Ha akuuu ot KOH,
CbBeTHT Ha AUpeKTOpHUTe Ha ,,OnopTIOHUTU bbarapus UHBecTMBHT” A/l my6/1MKyBa ChoOIeHUE
3a Ny6JUYHOTO MpeJJaraHe, HadyajJHUS U KpaWHHUsI CPOK 3a NpPeXBbpJIIHETO HAa NpaBa U 3a
3alMCBaHETO Ha aKLUHM, pPerucTpallMoOHHUS HOMep U JaTtara Ha wusgageHoTo oT KOH
NOTBBbPXK/EeHKe Ha NPocHeKTa 3a NyO6JMYHO NpeJJaraHe Ha aKLiMKM, MACTOTO, BpeMeTO ¥ HauuHa
Ha 3alo3HaBaHe C IPOCHeKTa, KaKTO U JIpyTH JaHHY, olipesiesieHU ¢ HapeAba Ha KOH. CbobpasHo
1. 923, a1 2 ot 3MIILK chobiieHueTo ce nybanKyBa B MHGopMalnoHHaTa Meaus infostock.bg u
Ha UHTEepHEeT cTpaHuLuTe Ha ,0nopTioHUTH Bbiarapus MHBecTMbHT” A/l M Ha yII'bJIHOMOLIEHUSA
MHBECTULMOHEH nocpefHUuK ,Kanman” A/, Hail-Manko 7 (cefeM) AHU NpeAyd HavyaJHHUS CPOK 3a
npexBbpJsiHE Ha IPaBaTa Y 3allMCBAHETO HAa aKLIUHUTE.

CPOK 3A IIPEXBBJIAHE HA ITPABATA. ITbPBU ETAIT HA IIOAITMCKATA 3A HOBUTE AKIIUU
HAYAJTHA JIATA 3A TIPOJIAYXKBA (THPT'OBUS) HA TTIPABATA U 3A 3AIIMCBAHE HA HOBY AKLIUU

ToBa e nbpBUsI paboOTeH JeH, cle/iBall U3TUYAaHETO Ha 7 (cefieM) JHU OT JjaTaTa Ha NyOJIMKyBaHe
Ha ChOOILIEHHWETO 3a My6JUYHOTO mpeasiarade no 4. 92a 3K B undopmarnmonHaTa Meaus
infostock.bg 1 Ha uHTepHeT cTpaHunuTe Ha ,OnoptioHUTH Bbarapus UHBecTMBHT” A/l ¥ Ha
yI'bJIHOMOILlEHNA HWHBeCTULMOHeH 1nocpeAHuk ,Kanman” A/l, (ako omnoBecTABaHETO U
ny6JHKalMUTe ca B pa3/IMiHU JaTH — I'bPBUSAT paboTeH JeH, cjeBall U3THYAHETO Ha 7 AHU OT
Hall-KbCHaTa OT BCUMYKHU JaTH). OuakBa ce Havya/HaTa JaTa Ha MOANMCKAaTa U Ha GopcoBarTa
TBProBUA € IpaBa Aa e okoJio 29.01.2018r.

KPAEH CPOK 3A ITPO/IAYKBA HA ITPABATA

KpallHUAT CpoK 3a mpexBBbpJissHE Ha MpaBara CbrjacHo 4. 1126, an. 4 ot 3IIMLK e nbpBUAT
paboTeH JeH, cjle/Ball U3TUYaHeTO Ha 14 (YeTHpHUHaZeceT) JHU, CYUTAHO OT HayasiHaTa JaTa 3a
npexBbpJsiHe Ha MpaBaTa (o4akBaHa ngata okoso: 12.02.2018r. CvbriaacHo IlpaBusata Ha
,bbiarapcka ¢onpoBa 6opca - Copus” A/l (BPB) nocnegHara jata 3a THProBus C mMpasBa Ha
f6opcata e JBa pabOTHM AHU NpeAd KpaWHaTa JAaTa 3a HPeXBbpJ/isHE Ha IpaBa (O4akBaHa
NocJie/iHa JjlaTa 3a ThProBus C IpaBa Ha 6opcarta okoJio 08.02.2018r.

MACTO, YCJIOBUSA U PEZ, 3A IPEXBBPJIAHE HA TTIPABATA

[IpexBBpJISTHETO HA NpaBaTa NOCPEACTBOM TSIXHATA MOKYIKO-NpoJax6a (ThproBusiTa c IpaBa) ce
M3BbpIIBA Ha HeodunuanHus nasap Ha ,BPB-Codus” A/l, upe3 mojaBaHe Ha MOpPBYKA 34
npojax6a J0 CbOTBETHUSI UHBECTHULMOHEH MOCPEAHUK, NP KOTOTO Ca PAa3KpPUTH CMETKH 3a
npaBa Ha CbOTBETHUTE KJHEHTH, CbOTBETHO 4pe3 MOpbyYKa 3a MOKYIKa [0 UHBECTHULHOHEH
NIOCpPe/IHUK, YJIeH Ha peryJupaHus nasap. 3a NpuAoO6MBaHeTO Ha IpaBa IO APYrd Crnocobu ce
npuJaraT pa3nope/6yTe Ha IpaBUJIHUKA Ha ,lleHTpanen genosurtap” A/l
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[IpaBa Morar ja mpepJjaraT 3a NpoJak6a BCUYKH MpUTEXATeJd HA MpaBa, HE3aBUCHUMO OT
HauMHa, 0 KOWUTO ca I'M NMPUJ06UIN, KOUTO ca aKl[MoHepH Ha /lpy>KeCcTBOTO, NPUA0OUIU aKIIUU
Hal-KbCHO 7 (cefieM) AHU OT JlaTaTa Ha MNyOJIMKyBaHe Ha ChOOIIEHUETO 3a MNyBJIUYHOTO
npejsarade no wi. 92a 3MIUK B mHpopmanuonHata menus infostockbg u Ha uHTepHeT
cTpanunute Ha ,OnopTOHUTH bbarapus MWHBectTMBbHT” A/l WM Ha YII'BJHOMOIIEHHUS
MHBECTUIMOHEH nocpeaHuk ,Kanman” A/l, ¥ sula, KOUTO ca 3aKyNWJIM NpaBa ype3 cAeJKa 3a
nokynka Ha ,b®b - Codusa” A/l

AKLIMOHepUTE, KOUTO He >KeJIasT Jla y4yacTBaT B YBeJMYEHHETO Ha KalUTasa, KaKTO U BCUYKHU
JApYyry NpuUTeXaTesd Ha IpaBa, MMaT NpaBo Ja NpoJajaT npaBaTa CU 10 IOCOYeHHUs pej, 40 Kpast
Ha GopcoBaTa cecus B MOCJE/HUS JleH Ha ThProBUs C MPaBa, CbOTBETHO Jla Ce PA3NOPesT C TAX
Mo JAPYrd Crnoco6y A0 MOoCJeHUSI JleH 3a NpexBbpJisHe Ha NpaBaTa, HO He MO-KbCHO OT
npeaBUeHOTO cbriacHo [IpaBuiHuKa Ha ,lleHTpasneH nenosutap” A/l

BTOPY ETAIT Y KPAW HA TIOATIMUCKATA

[TPOBEXJAHE HA IBEH AYKIMOH 3A HEYIIPAXXHEHUTE ITIPABA B CPOKA 3A [IPOJJAYKBA (T'bPl"OBI/IF[) HA
[IPABATA

Ha 5-ust paboTeH JieH ciej KpailHaTa JaTa Ha CpOKa 3a MpexBbpJisiHe Ha npaBara no T. KpaeH
CPOK 3a npojax6a Ha npaBaTa oT JJokyMeHTa 3a NpejJ/jlaraHuTe LleHHU KHIKa (04akBaHa JaTa:
okosio 15.02.2018r.), ,OnoptioHutu bbarapus HWuBectMbHT” A/l, 4pe3 HWHBECTHLHMOHHHUS
nocpeaHuk ,Kanman” A/l, npefsara 3a npojax6a Mpu yca0BUSATA Ha SIBEH ayKIIMOH Te3HW MpaBa,
Cpelly KOMTO He Cca 3allMCaHM aKLUMU OT HOBAaTa eMUCHS [0 U3THUYaHE CPOKa 3a IpeXBbpJisiHE HA
npaBata. leHTpasnusaT genosutap A/l e pasnpefenu cymara, IoJiyyeHa OT Hpojaxkb6aTa Ha
HeynpaKHEHUTe MpaBa, HaMaJjleHa C Pa3xoAuTe MO0 NPoAax06aTa, Cbpa3MepPHO MeXAy TEeXHUTE
NpUTEXaTeJu.

CyMHTe, IOJIly4eHH OT NpoJax6aTa Ha IpaBaTa, ce IpeBeX/JaT Mo CrelyaJHa CMeTKa, OTKPUTA OT
LleHTpaneH genosutap” A/l, ¥ He MoraT Ja ce NOJI3BaT [0 BIIMCBaHe Ha yBeJWYEHHWETO Ha
kanutaja Ha ,OnopTioHUTH bbarapus WHBecTMbHT' A/l B TBHproBckusi perucrsbp.
Pa3snpegeniiHeTo Ha CyMHUTe, NOJY4YeHU OT NMpoAaxbaTa Ha MpaBa, KAKTO B CPOKa 3a TAXHOTO
NpexBbpJsAHe, TaKa U IPU ayKIIMOHA, Ce U3BbplLIBa OT LleHTpasHuA Aeno3uTap NpH yCJIAOBUATA U
110 pe/ia Ha HeroBus [IpaBUTHUK.

B HayasoTo Ha Bcekd paboTeH JeH N0 BpeMe Ha NojAnuckata LleHTpajHUAT Jeno3uTap
ny6JMYHO OMOBecTsiBa UHGOpPMalMs 3a YIpaKHEHHUTe [0 Kpasd Ha NpeAxoAHUs paboTeH JeH
npaBa. Jlunara, npuAo6UIN NpaBa NpU NpojaxbaTa 4ype3 siBEH ayKIMOH, MOraT Ja 3aluuliaT
CbOTBETHMS OPOM aKLMU J10 U3TUYAHE Ha KpalHUSA CPOK Ha MO/ IMCKaTa I0COY€EH M0-7,0y.

KPA HA BTOPY ETAIT HA TIOJIITUCKATA (I/I HA TIOAITIMCKATA KATO I[HJTO]

ToBa e WBpPBUAT PabOTEH JeH, CjeJBall, U3TUYAaHETO Ha 15 pabOTHM JHU OT JeHs, B KOWUTO
HM3THUYa CPOKBT 3a MPEeXBbPJIsiHE HAa MpaBaTa (o4yakBaHa aaTa: okosio 07.03.2018r.). [lo u3Tu4yaHe
Ha I[OCOYEHUs B TNPEJXOJHOTO H3peuyeHHWe KpaeH CpoK, JIMIATa, NPUJ0O0UJIM MpaBa MpH
npoJiask6aTa Ha AIBHUSA ayKIIMOH, MOTaT /ia 3allUIIaT CPelly TAX CbOTBETHHUS 6GPOM HOBH aKI[HH.

He ce gomycka 3anucBaHe Ha HOBH aKIMH MpeJy MOCOYEHHUS HavyasleH U CJefi TOCOYeHHUsI KpaeH
CPOK.

B Hava/oTO Ha Bceku paboTeH JeH Mo BpeMe Ha nojnuckarta ,lleHTpaneH pemnosutap” A/l
NMyGJIMYHO OTOBECTSIBA HHPOPMAIMSATA 32 YIIPAXKHEHUTE /1a Kpasi Ha MPeAX0/{HUS JIeH paBa.

HAMAJIABAHE WJIN Y IBJIXKABAHE CPOKOBETE

Pasnopenbata Ha 4. 84, an. 1 u 2 ot 31K npeBmk/ia Bb3M0XKHOCTA CPOKBT HA MOJNKUCKATA
Ja 6bJle yAbKEH eJHOKPAaTHO, KaTO Ce BHECAaT ChOTBETHUTE MONPABKU B MPOCIEKTa U ce
yBegjoMu KOH, KakTo 1 KaTo ce 06SBU YAb/DKaBaHETO HAa CPoKa B MHPOpPMAIMOHHATA MeJus
www.infostockbg ¥ Ha wuHTepHeT cTpaHuuuTe HaA JIPpYy)KECTBOTO U YIIbJHOMOIIEHHUS
MHBECTUIMOHEH NOCPEeHUK. B TO3U ciyvall nociefHUAT JiIeH OT yA'bJDKEHHUs CPOK ce CMSTa 3a
KpaeH CPOK Ha MOo/IM1CKaTa.
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HAMAJIABAHE WJIW YBEJIMYABAHE HA bPOA HA TTPEJJIATAHUTE HEHHU KHUKA

BpOHT Ha nnpegJjiaraHuTe H€HHU KHHXKa He IOAJIEXKW Ha TPOMSAHaA.

MUHUMAJIEH/MAKCUMAJIEH BPOW AKLIMH, 3AIIUCAHU OT EJTHO JIUIIE

Bcsiko sivie Moxke Ja 3amuyiile Hal-MaJIKo e€/JHa HOBA aKLMs U Hal-MHOTO TakbB GpOH, KOHTO e
paBeH Ha MpPUTEKAaBaHUTE U/WIM NMPUAOOUTHTE OT HEro MpaBa, YMHOXeH 1o 3 (BCIKO eJHO
yIpPa)KHEHO MPaBO JlaBa Bb3MOXKHOCT 3a 3alKCBaHe Ha 3 HOBHU aKIIUH).

YCJI0OBHUA U PE/] 3A 3AITMCBAHE HA ITPEJJIATAHUTE UEHHH KHHUKA

- 3adBKH 3a 3allMCBaHe

3asBKHTE Ce MoJaBaT upe3 JIMI[eH3UPAHUTE HHBECTUIMOHHHU IMOCPEJHUIIN BCEKU pabOTeH eH OT
cpoka Ha moamuckarta oT 9:00 go 17:00 yaca, WM B ChOTBETHOTO PabGOTHO BpeMe BCEKHU
WHBECTULMOHEH MOCPEJHUK, aKO € pa3/IMYHO OT MMOCOYEHOTO, HO He 1o KbCHO OT 17:00 4aca Ha
NocJeHUS JeH OT CpoKa Ha mojnuckarta. [Ipy nmojaBaHe Ha HapeXJaHe [0 WHBECTULIMOHEH
MOCpPe/IHUK, NMPHU KOWUTO Ce BOAST KJIMEHTCKHUTE CMETKU Ha JIMIETO, Ce NMpuJjaraT CbOTBETHUTE
pasmnopen6u Ha Hapen6a Ne 38 Ha KOH. MHBeCTUIIMOHHUTE MOCPEAHUIIM BOAAT AHEBHULIM NPHU
cria3BaHe Ha M3McKBaHUsATa HA Hapesn6a Ne 38 Ha KOH.

= CbabpikaHHe Ha OPBYKKTE 3a 3aMKMCBaHe HA aKUKU. [[pUIOKEeHUS]
[TopbukaTa 3a 3anMCBaHe Ha aKLUKU TPsI6Ba Jja CbbpKa MUHUMYM:

» uMeHaTa (HAaUMEHOBaHMETO) U YHUKa/JHHS KJUEHTCKH HOMEpP Ha JIMIETO U Ha HErOBHUs
I'bJIHOMOILIHUK, IPUCBOEH OT UHBECTUIMOHHHS MOCPEJHHUK, a aKO TaKMBa HOMepa He ca
MPUCBOEHU — CbOTBETHUTE UAEHTUOUKALIMOHHY JaHHU 110 W1 34 oT Hapen6a Ne38;

eMHUTEHT, Opo¥ 3anucBaHu akiuy, ISIN Ko Ha eMUCHUATA aKLUY;
JaTa, yac U MACTO Ha MoJaBaHe Ha NOpP’bYKaTa;
001112 CTOMHOCT Ha TOP'bYKATA;

moANnucC Ha JIMLETO, KOETO IoJaBa MOPbYKaATa,

vV V V V V

HOMeEp Ha 6aHKOBa CMeTKa 3a B'b3CTAaHOBsSBaHE Ha CyMaTa, B Cnyqaﬁ Ha HeycCllellHa
€eMHCHA.

3a 3asBUTEIN IOPpUAHUYECKHU JIMlla KbM IOPBbYKATA Ce IpHuJiarar:

» 3a YyKAEeCTPAaHHU OPUAWYECKH JIMIA - KONHE OT PEruCTPALMOHHHUS aKT (WJId JpyT
UJIeHTUYEeH YAOCTOBepUTeJieH JOKYMEeHT), CbAbpiKalll I'bJHOTO HaWMeHOBaHHWe Ha
IOpUAUYECKOTO JIMIe; JaTa Ha MU3JaBaHe M JbpKaBa Ha perucrpanus; ajpec Ha
IOpUANYECKOTO JIMLe; UMeHaTa Ha JIMLATa, OBJIACTEHHU Ja I'o IpeJCTaBJIsABaT;

» OpHUrvHa/l Ha HOTapUaJHO 3aBEPEHO W3PUYHO II'bJHOMOLIHO B CJAy4ail Ha MoJaBaHe Ha
3asgBKaTa Ype3 I'bJIHOMOLHUK.

—> TlosaBaHe Ha MOPBYKHUTE 3a 3aNKMCBaHe

IOpuandeckruTe /M@ MOAABAaT MHOPBYKU Ype3 3aKOHHUTE CH MpeJCTaBUTENM WJIW 4Ype3
I'bJIHOMOILHUK, KOUTO Ce JIETUTHUMUPA C JOKYMEHT 3a CaMOJIMYHOCT (3aBEPEHO KOMUE OT KOUTO
ce mpuJara KbM 3asiBKaTa).

dusnyecKkuTe JINLAa NMOoJaBAT MOPBYKUTE JIMYHO HMJIKM 4Ype3 II'bJIHOMOUIHHK, KaTO Te3HU JiMlia Cce
JIETUTUMHUPAT C JOKYMEHT 3d CAMOJIMYHOCT U NpUJIaraT KbM 3adABKATa 3aBEPEHO OT TAX KOIIKWE HA
AOKYMEHTa.

LIY)K,Z[E!CTpaHHI/ITe (I)I/I3I/I'-I€CKI/I Jina ce JIETUTUMHPAT C OpUTUHAJIHUA CHU YYXKAECTPAHEH ITaCllopT
3d BJIN3dHE B B’bJII‘apI/IH W IpWJiaraT KbM 3addBKaTa 3aBE€PEHO OT TAX KOIIMe Ha IIacCllopTa.

Hop'quaTa MOXe Ja 6']3,&6 nogazicHa M 4Ype3 II'bJIHOMOUIHHUK, KOUTO ce JIETUTUMHUPpaA C
HOTAapHa/JIHO 3aBE€peHO UH3PHUYHO II'bJIHOMOIIHO U [JOKYMEHTHTE, I/I36p08HI/I no-rope B
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CbOTBETCTBHUE C YII'bJHOMOIIUTES (MECTHO WM YYyXAECTPAaHHO, IOPUJUYECKO UIH PU3UYEeCcKO
JIUIE).

- HeoTTersngeMocT Ha IMOPBYKHUTE 3a 3allMCBAHE HA dKIJUHN

Cbraacio §1, 1. 11 ot [P na 3MIIK 3anucBaHeTo e 6e3yCJOBHO U HEOTMEHsSEeMO
BOJIeU3sIBJIeHHe 3a MPU/j00MBaHe Ha I[eHHU KHIDKA B MPOIeC Ha U3/laBaHe W 3a 3allJlalllaHe Ha
€MHCUOHHATa UM CTOWHOCT. UHBECTUTOP'BT He MOXKe Jla OTTEIVIM 3asBKaTa CH 3a 3allMCBaHe Ha
aKIMH.

WMHBeCTUTOP'BT MMa MPABO /] Ce OTKaXe OT LIEHHUTE KHIKA N0 pejla U IPU YCA0BUSATA Ha 4JI. 85,
as. 6 ot 3IIIK camo npu HasyM4uMe Ha CbUECTBEHH NPOMeHM B npocnekrta. OTKas’bT B TO3U
CJy4all ce U3BBbPIIBA C MUCMeHA JieKJapalus NojaZieHa NpU UHBECTULIMOHHUSA NMOCPESHUK, TpH
KOMWTO ca GUJIM 3alIMCaHU [[EHHUTE KHIKA.

- 0co6eHO yc/I0BHe 3a JeMCTBUTEHOCT Ha 3allMCBAHETO.

3anucBaHETO Ha aKIUM Ce CYUTA 3a JAeHCTBUTEJNHO, aKO € HalpaBeHO [0 MaKCHUMaJIHHSA
Bb3MOXKeH OpOHM aKIMM B YKa3aHUs CPOK M EMHUCHUOHHATA CTOWHOCT HA 3alMCAaHUTE aKIUW e
BHECEHA INpPH YCJOBUATA, MOCOYEHU Mo-jgoJy. [IpyM 4YacTU4YHO 3amJalnjaHe Ha €eMHCHOHHAaTa
CTOMHOCT Ce CYUTAT 3alKCaHU ChOTBETHUS GPOH aKIUH, 32 KOUTO ChIlAaTa € U3IJaTeHa U3IAJIO.

YCJIOBHUA, PEJ U CPOK 3A IIVIAITAHE HA 3ATIMCAHUTE HEHHU KHUKA

BHacAHeTOo Ha eMHCUOHHATa CTOMHOCT Ha 3allMCBaHUTEe aKLU{ Ce HU3BBPIIBA N0 ClelHaTHa
HabupaTesiHa cMeTKa Ha uUMeTo Ha ,OnopTiOHUTU Bbarapus UHBecTMBbHT” A/l B YHUKpeauT
Bynb6ank A/l, nenTtpasna agpec: rp. Codus, 6y. CBeta Hemesns Ne 7, Ten:+35929232455.

HabupaTtenHaTta cMeTka TpsabBa Aa O'bJle 3aBepeHa C BHOCKATa Cpelly 3allCcaHWTe aKLUU Haul-
KBbCHO [0 M3THMYaHeTO Ha MOCJAeJHUA JeH OT MNojnuckara. [lnaTexxHOoTo HapeXJaHe WJIH
BHOCHaTa 6esie’KKa Tpsi6Ba ia MOCOYBAT UMETO/HAaHMEHOBAHUETO Ha JIMIIETO, 3aMUCBAIL0 AKIIUY,
HeroBusT ETH/EUK (3a 6barapcku Jsinna), 6pos Ha 3alMCBAaHUTE aKLUM, OOIIUs pa3Mep Ha
AbJ/DKMMaTa U M3BbpLIeHAa BHOCKA M Ce IpeJaBaT Ha YI'bJHOMOLLEHUS WHBECTUIIMOHHEH
nocpeaHuk ,Kanman” A/l Hali-K'bCHO /10 M3THYaHe HAa KPaWHHS CPOK 3a 3alKCBaHe HA AKIUU.
YpocToBepuTesieH JOKYMEHT 3a HallpaBeHaTa BHOCKA € IJIATEXXHOTO HapeXJaHe WJIA BHOCHATa
bejieXXka M ce [OJiydyaBa IIpU BHACAHETO, CbOTBETHO IIpeBeXJaHeTO Ha BHOCKaTa IO
HabupaTesHaTa cMeTKa Ha ,,OnopTioHuTH bbarapus UHBectMbHT” A/l. B ciiyuait ye 3asiBKUTE ca
no/iaJlecHu Npd JpYyrd HWHBECTULMOHHU MOCPEJHUIM, Te ImpeJaBaT Ha YI'bJHOMOLUIEHUS
MHBECTHLMOHEH MOCPeJHUK IJIATEXXHU JOKYMEHTHU 3a HalpaBeHUTe BHOCKHA MO 3alUCaHUTeE
aKLMU 10 KpalHUSA CPOK 3a 3allCBaHe Ha aKI[uuTe.

Ha6paHuTe nmapuyHu cpejcTBa IO CleljMajHaTa CMeTKa He MoraT Jila ce H3IMO0J3BaT INpeau
NPUKJIOYBAaHE Ha MOJNMCKATa, BIMCBAaHETO Ha yBeJMYaBaHETO Ha KaluTajla B TbPTrOBCKUSA
perucTbp KbM AreHUMsATA 0 BnucBaHUsATa (4. 89, au. 2 ot 3IILK).

PE/l TIPU 3AIIMCBAHE HA I10-MAJIKO WJIU ITIO-TOJIAMO OT NPEAJIOZKEHOTO KOJIMYECTBO
[IEHHU KHUKA, BKJIOUUTEJIHO MPEJIU KPAMHWSA CPOK HA IIOATIMCKATA

AKO BCHMYKHM aKLMHM OT Ta3W eMHCUSl O'bJAT 3alMCaHWd WU 3alJIaTEHU Npeau KpaWHHUs CPOK Ha
noanuckara, ,OnoptioHuTd bbarapus UuBectMmbHT” A/l yBepsomsiBa Komucusita no ¢uHaHCOB
HajA30p B cpok oT 7 (cefeM) JHU U NpejnpreMa HeoOXOJUMHTe [eHCTBUs 3a BIHMCBaHe Ha
yBeJIMYEHUETO Ha KanuTaJa B T bproBCKUs perucTsbp, a c/eJ, ToBa — 3a perucTpanys Ha HoBaTa
eMmucusi akuuu B LlenTpasnen genosutap A/l, peructbpa no 4wi. 30 Ha KOH u BOB - Codusa A

Jlpy’KecTBOTO He MpeJBIK/JAA Bb3MOXKHOCT 3a NMPOMsHA Ha 6pos Ha mpejjlaraHUTEe aKIUU. B
cay4ai, ye G'bJIAT 3aMMCAaHU U IJIATEHHU MO-MaJIKO OT MPeJJIOKeHUTe aKI[MU, HO ca 3alucaHu U
miateHu Had-manko 500 000 HOBM aKIUM, YBeJHMYEHHETO Ha KalUTajla € YCIellHO, KaTo
Jlpy’KecTBO yBesIM4YaBa KanuTaJa [0 3alMCaHusA U IJIATeH pa3Mep.

OBABABAHE HA PE3YJITATUTE OT INIOAIIMCKATA

,OnopTioHuTH bbarapus UuBectMbHT” A/l yBegomsBa KOH B cpok oT 3 (Tpu) paboTHU JHU OT
NPUKJ/IOYBaHe Ha IOANMCKATa 3a HEHHOTO NPOBEX/aHe U pe3yJTaTUTe OT Hesl, BKJIUYUTENHO 3a
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3aTpPpyAHEHHUA, CIIOPpOBE U APYTIU l'[O,LIO6HI/I INIpHU THBPryBaHETO HA MpPaBATAd W 3AIIMCBAHETO Ha
dKIIUHTE.

B 7-AHeBeH CpOK OT NPHUKJIYBAaHe Ha NYyOGJUYHOTO NpejsaraHe Ha akuud, ,ONOpPTIOHUTU
bbarapus MuBectMbHT” A/l e usnpatu yBegomyieHHe a0 KOH oTHocHo pe3dysaraTa OT
Ny6JMYHOTO NpejJjaraHe, CbAbpKallo MHPOpMalUs OTHOCHO JaTaTa Ha MNPUKJIOYBaHE Ha
ny6JUYHOTO MpejJiaraHe; obuusa 6pod 3anucaHy aklMY; CyMaTa, oJIydyeHa cpelly 3aliCcaHUTe
aKLMMY; pa3Mepa Ha KOMHCHOHHHWTE Bb3HarpaJeHuss U JpPyrd pasxofu MO MNyBJUYHOTO
npenJaraHe, BKJI. miateHuTe Ha KOH takcu. B 14-1HeBeH CpOK OT KpalHUSA CPOK Ha MyOJIHUIHOTO
npejJjaraHe Ha akuuy, ,OnopToHUTH bbarapus UHBecTMBHT” A/l Lie U3NpaTH yBeOMJIEHHE [10
K®H, B KoeTo 11le npuiokKU yaocToBepeHue ot llenTpaseH aeno3utap A/l 3a peructpupaHe Ha
eMUCcUsATa M OGaHKOBO YyJoOCTOBepeHUe OT YHUKpeauT bBynbank A/Jl, yAocToBepsBallo
U3BBbpIIEHUTe BHOCKU MO 3alMCAaHUTE aKLU{ U APYTrHd JOKYMeHTH 1o 4. 24 ot Hapenbara 3a
IPOCIEKTHUTE.

Axo ny6JIMYHOTO Npe/yiarale e npuk/aoyuio ycneuno, KOH BnucBa usazieHaTa eMUucHs eHHU
KHHWKa B perucTbpa o wi. 30, an. 1, T. 3 ot 3KOH.

B ciy4aii ye 6'b/le TOCTAHOBEH OTKAa3 3a BIUCBaHe B T'hpProBCKUs PETUCTHP HA YBEJUUYEHUETO Ha
kanuTtaja Ha ,OnopTioHUTH Bbiarapus UaBecTtMbHT’ A/l, nmocienHoTo yBemomsiBa KOH B 7
(cepeM)-aHEBEH CPOK OT IIOCTAHOBSIBAHETO HA OTKa3a.

OYAKBAHA JIATA HA EMUCHUATA

HenocpencTBeHo ciief kpasd Ha NoANKCKaTa eMUTEHTBT llie IpeANnpUueMe JelCcTBUSA 3a He3abaBHO
BIIMCBaHe Ha HOBATa €MUCHUsSl B perucTbpa 3a 6e3HaJMYHU akKLMM Ha lleHTpasHus JenosuTap.
OyakBaHaTa ZjlaTa Ha HOBaTa eMUCHU [IeHHU KHUWKa e npe3 Mecer, MmapT 2018 r.

[TIOJIYYABAHE HA YIOCTOBEPUTEJIHU IOKYMEHTH

Cien BIMCBaHe Ha YBeJIWYEHUETO Ha KalWTala B TBPrOBCKUA pPerucrsp, ,ONOPTIOHUTH
Bbarapus WuBectMbHT’ A/l peructpupa emucusita akuuu B LleHTpaneH penosutap A/
[leHTpaJHUAT Jeno3uTap lLie OTKpHEe HOBU WJIM KpeAUTHpa CBILEeCTBYBallM CMeTKH Ha
VHBECTUTOPUTE CbC 3allMCAaHUTE OT TAX U 3allJIJaTEHU HOBU aKLMU. AKLIMMTEe Ha JIMLaTa 110
MOJICMETKM Ha HWHBECTUIMOHHU mocpeaHund B ,lleHTpanen /[lenosurtap” A/l me 6baaT
pasmpefie/ieHU N0 CbOTBETHUTE NOACMETKU. [Ipu KeslaHWe, MHBECTUTOPUTE MOraT Ja MoJy4aT
yAOCTOBEpeHHE 3a INpUTeXaBaHU (PUHAHCOBM HHCTPYMEHTU 3a MOJIyYeHUTE OT TAX aKLHH.
W3paBaHeTo Ha y[0CTOBepeHME 3a NpUTEeXaBaHUW (PUHAHCOBU MHCTPYMEHTU Ce U3BbpLIBA OT
[leHTpa/JHUA feno3uTap Ype3 CbOTBETHUA MHBECTULMOHEH MIOCJeJHUK 110 UCKaHe Ha aK1MoHepa
no pefa, npeABuzeH B [IpaBU/IHUKA Ha LeHTpaseH Jeno3utap A/l U BbTpelIHWTe aKTOBE Ha
NOCpeJHHUKA.

BPbIIIAHE HA BHECEHUTE I[TAPUYHU CPE/ICTBA

B cayyai,, 4ye 0 KpalHHUAT CPOK Ha MOAINMCKATa He 6bJaT 3alKUCaHU aKLHUH JO0 MUHUMAJIHUSAT
pasmep ot 500 000 HOBM aKIMH, MyOGJUYHOTO MpejJlaraHe Ie Ce CYMTA 3a HEeyCHelHO. AKO
Nno/iUCKaTa MPUKJIYU HeycrellHo, EMUTeHTHT yBenoMsaiBa KOH mo pega Ha ui 84, an. 3
3IIMUK. B To3u ciay4ail, BHECEHUTE OT UHBECTUTOPUTE CYMH, 3aeJJHO C HAYUCJEHUTE OT
Yuukpenut Bysnbank A/l 1uxBu (ako MMa TakuBa) Lie 6'bAAT Bb3CTAHOBSABAHU OT ,,ONMOPTIOHUTH
Bbarapus UuBectTMBbHT” A/l 10 OCOYEHUTE B 3asiBKUTe GAHKOBU cMeTKH, B 30 JHEBEH CPOK OT
ny6JMYHOTO 005IBSIBaHe Ha pe3yJITaTUTe OT NpejJjaraHeTo. B ieHa Ha cboblLieHueTo no 4. 84,
an. 3 ,OnoprtioHutd bbarapuss UuBectMbHT® A/l e yBegomu YHukpeauT bynbank AJ] 3a
pesy/aTaTa OT MOAIKCKATA, llle NyOJMKyBa Ha CBOSTA UHTEPHET CTPAHHUIA M HA CTPAaHULATA HA
MHBECTULIMOHHUSA IOCPeJHUK, OOGC/IyXKBalll, yBeJMYeHUeTO Ha KalWTaJja, MOoKaHa [0 JIMLATa,
3anMca/iy LleHHU KHWXKa, CbhJbpiKallla YCJ0BUATA U peJia 3a Bp'bliaHe HAa HAOpaHUTe CYMU U Ilie
3asiBM IIOKaHaTa 3a ONOBeCTsiBaHe B T'bProBCKUSl pPEerucTbp M 3a MNyOJUKyBaHe B
nHbopmanuroHHaTa megus infostock.bg .

B ciayyall 4e yBesMYeHHeTO Ha KaluTajla He ObJe BHOHUCAHO B TbpProBCKUsI PErucrsbp,
JpyxxecTtBoTo yBenoMmsiBa Hezab6aBHO KOH, BOB u lleHTpanHus jenosutap U Ny6JUKyBa B
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nHbopmanroHHaTa Meaus infostockbg B 3-gHeBeH cpok OT BJM3aHe B CHJa Ha OTKasa M
B'b3CTaHOBSBA MOJIyueHUTe CyMHU B 30-THEBEH CPOK OT YBEJOMJIEHUETO MO ChIUS PEJ,.

PEJl 3A VYIPAXXHABAHE HA IIPABOTO HA TMPEAIIOYHUTATE/IHO 3AKYIIYBAHE HA
[IPEAJIATAHUTE HEHHW KHWXXA (PE3 JA YIIPA’)KHABAHE HA ITPABATA 3A 3AIIMCBAHE HA
[IEHHUTE KHWXXA TI0 CMMCBJIA HA §1, T. 3 3IMIMIUK); PEJ, KOUTO CE NPUJIATA TIPU
YITPAXKHABAHE HA TOBA ITPABO

BB Bp'b3ka c pasnopeoute yia. 1126, asn. 2 ot 3K u BbB Bpb3Ka C pelieHueTo Ha ChBeTa Ha
aupekTopuTte Ha ,,OnopTioHUTH bbarapus UHBecTMBbHT” A/l 3a yBesiMueHUe Ha KallKTasla, IpaBo
Jla y4acTBaT B YBeJIMYEHHETO Ha KaluTa/la UMaT JIMIATa, TPUA0OHIN aKIIMU Hal-KbCHO 7 ITHU
cje]l my6JMKyBaHe Ha ChoOIeHUeTo nmo wi. 92a, an. 1 3IIILK. B cpok A0 Tpu paboTHU AHU OT
HW3THUYaHeTO Ha 7-AHeBHUs CpokK ,lleHTpaseH aeno3utap” A/l, OTKpMBa CMeTKHU 3a NIpaBa Ha Te3U
JiMlla Bb3 OCHOBA Ha KHHrata Ha akuuoHepuTe. Cpelly BcsKa CbIIeCTBYBallla KbM Kpas Ha
MOCOYEHUS CPOK aKI[UsA ce U3/iaBa e/THO NMPaBo, KAaTO e€/IHO MPaBo /1aBa Bb3MOXXHOCT 3a 3allKCBaHe
Ha 3 HOBM aKI[MH, 0 eMUCHOHHA CTOWHOCT oT 1,35 sieBa Bcska. [Ipu yBesiMyaBaHe Ha KamuTasa
Ha NyOJMYHO APYXeCTBO BCEKU aKLIMOHEP MMa NpaBo Jia NpyuaobUe aKiuKl, KOUTO CbOTBETCTBAT
Ha HeroBud JJ1 B KallUTaJIa IpeAy yBeandyeHUueTo. Y. 194, an. 4 u yi. 196, ain. 3 ot T'bproeckus
3aKOH He ce npuJjarar.

AKLMOHepHUTe, KOUTO He KeJIasiT Jla Y4acTBaT B YBeJWYEHHUETO HA KalMUTasla, KAKTO U BCUYKHU
JpyTH IpUTEXaTe M Ha IPaBa, MUMaT MPaBo /A NPoAa AT MpaBaTa CU 10 MOCOYEHUSs pe A0 Kpas
Ha 6opcoBaTa cecys B MOCJeAHUsS JieH Ha ThbPTOBUS C NPaBa, ChbOTBETHO /Ia Ce PA3NopejsT C TAX
no Jpyru crnocobud Ao NOC/Ae[HUS JeH 3a NpexBbpJissHe Ha IpaBaTa, HO He MO-KbCHO OT
NpeaBU/IEHOTO ChIVIACHO MpaBUJHMKA Ha ,lleHTpaseH menosutap” A/l. Ha 5-usa paboTeH JeH
ciel, KpaHaTa JaTa Ha CpoKa 3a NpexXBbpJsdHe Ha mpaBara, ,0nopTioHUTH bbarapus
HMuBecTMBHT” A/l Ype3 MHBECTUIIMOHHUS NocpeAHUK ,Kanman” A/l npejJiara 3a npojaxk6a mpu
yCJIOBUSTA Ha SIBEH ayKI[MOH Te3U IPABa, CPellly KOUTO He Cca 3allMCaHU aKIIMU OT HOBaTa EMUCHS
Jlo U3THYaHe CPOKa 3a MPEXBBPJITHE HA TpaBaTa.

JlunaTa, mpuUTeXaBald aKIWK C NpaBa, KAaKTO W BCUYKM JIPYTd TNpUTEXKATeJd Ha IMpPaBa,
OpuA0OUIN CBIIMTE B CPOKa 3a THAXHOTO MNPEXBbpJIsAHE, MOTAT /Jl@ 3alHMIIaT CpPelly TIX
CbOTBETHHS OPOU aKIUM 10 U3THYAHETO Ha CPOKaA 32 NMPEXBbPJISHETO HA MPABATa, MOCOYEH I10-
rope, KaTo B MPOTHUBEH C/1y4ald TEXHUTEe HeyNpaKHEeHH IpaBa Iile 6'b/iaT NPOAaJZIeHH CIYKeOGHO Ha
siBEH ayKUMoH. JlunaTa, npyuo6uan NMpaBa NpU Npojak6aTa 4ype3 siBeH ayKI[MOH, MoOraT Ja
3amyuaT CbOTBETHUS GPOM aKIUM A0 KpaWHHUSA CPOK 3a 3amuCBaHe, MOCOYEH IMo-rope. AKo
JIMIATA, TPUA06UIU ITPpaBa MPH MpoAakbaTa Ype3 siBeH ayKIIMOH, He 3alUIlaT ChOTBETHUSA OPOi
AKIMH /10 KpalHUS CPOK 32 3aMMCBaHe, TOCOYEH MO-rope, HeynpaKHeHUTe MpaBa ce MoracsBar.

OTMAHA U CIIMPAHE HA ITYBJIMYHOTO MMPEJIJIATAHE

KomucusaTa 3a ®unancoB Hagzop Moxke Aa cupe ny6JUYHOTO MpejjiaraHe 3a He moBeve oT 10
nocjae/0BaTeJHU PabOTHU JHU 3a BCEKHU OTJeJIeH Cjydal, ako MMa J0CTaTbYHO OCHOBAaHHUSA Ja
CMSATA, Ye pasnopesoUTe HA 3aKOHA 3a MYyGJUYHOTO Npe/JlaraHe Ha IleHHW KHUXKa UJIK aKTOBETe
0 MpUJIaraHeTO MYy Ca HApyIIeHH.

Ha ocHoBanue uia. 118, an. 1, T. 4 u 1. 9 ot 3[I®H, Korato ycTaHOBH, 4Ye HWHBECTHIMOHEH
NMOCPeIHUK WJW peryJjvdpaH nasap, HErOBU CAYKUTEJH, JHIa, KOUTO MO JJOTOBOP HU3M'bJHSBAT
PBKOBOAHU QYHKIIMY, JIUIA, KOUTO CKJIIOYBAT C/leJIKM 32 CMEeTKa Ha MOCPeAHUKA, KaKTO U JIUIIa,
NpUTeXaBal[yd KBaJUPUIUPAHO YYaCTHE, Ca U3BbPIIMIN UJIH U3BBPIIBAT JIEHHOCT B HapylLIeHHe
Ha 3[1®PH, Ha aKTOBETE MO NpUIAraHeTo My, Ha MPaBUJIHWKA UJIH APYTH 0/I06pEHU OT 3aMeCTHHK-
npeacefatenss Ha KOH BbTpellHH akKToOBe Ha peryjupaHuTe Ma3apu Ha QUHAHCOBU
WHCTPYMEHTH, Ha pelleHuss Ha KomucusaTta 3a ¢QUHAHCOB HAJ30p WM Ha 3aMECTHHK-
npexacesaTtesss Ha Komucusita 3a GUHAHCOB HAJ30p, KAKTO M KOraTo Ce Bb3NPensiTCTBA
yIpa)KHSABAaHETO Ha KOHTPOJIHA AelHOCT oT KoMucusTa 3a MHAHCOB HAI30P WUJIM OT 3aMECTHHUK-
npexacefaTtenss Ha KomucusTa 3a (UHAHCOB HAA30p WJM Ca 3acTpalleHW HUHTepecuTe Ha
MHBecTUTOpUTe, KoMucusTa 3a pHUHAHCOB HAJ30p, ChOTBETHO 3aMEeCTHUK-NpeJicefaTeN T Ha
KomucuaTa 3a ¢uUHAHCOB HAJA30p, MOXe Jla CIpe ThProBUsATa C olpelejeHH (PpUHAHCOBU
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MHCTPYMEHTH WJIM Jla OTCTPaHU OT THProBUs Ha peryJjupaH mnasap MWW OT Apyra cUCTeMa 3a
TbProBust QUHAHCOBU UHCTPYMEHTH.

B cayyal, ye B neproa Mex/y U3/laBaHe Ha NOTBbPKJAEHUETO Ha IPOCIEeKTa U KparHUs CPOK Ha
Ny6JIMYHOTO MpejJjlaraHe ca YCTaHOBEHM HOBM OOCTOATEJICTBA, 3HAUYMTEJNHA TIpellika WU
HETOYHOCT, CBBP3aHU CbC ChJbpKalllaTa ce B MNpocleKTa HHPoOpMalus, KOUTO MoraT Ja
NOBJIUAST Ha OLlEHKATa Ha NpejJaraHuTe LeHHU KHMXKA, EMUTEHTBHT € JJIbXXeH Ja HW3TrOTBU
JloII'bJIHEHY e K'bM IIpOCIeKTa U Aa ro npezacraBy B Komucusta 3a @unancos Haasop.

Komucusra 3a PunancoB Hagzop Moxe Aa oTkaxe Ja 0400pHU AOM'bJIHEHHETO KbM NPOCIEKTA,
aKo He ca Cma3eHH U3UCKBAHHATA Ha 3aKOHA M aKTOBeTe 10 NpuJaraHeTo My. B Tosu ciydait
Komucusita 3a ®uHancoB Hazj3op Moxke /1a cipe OKOHYATENHO MYOGJIMYHOTO MpeJjlarale 1o pesia
Ha . 212 3MILK.

Ciien 3amouBaHe Ha ThbPTrOBUSATA C aKI[MUTe Ha , bbarapcka poHgoBa 6opca - Codusa” A/l, T Moxke
Jla 6'b/le CTIpsiHa Ha OCHOBaHMUeE JielicTBallaTa HOpMaTUBHA ype/i6a.

5.2. TIJIAH 3A TIJTACUPAHE U PA3INPEJIEJIEHUE HA UEHHWUTE KHUKA
I'PYIIN IIOTEHIIMAJTHU UHBECTUTOPH, HA KOUTO CE I[TPEJAJIATAT AKUUUTE

HoBuTe aknuu e ObJAT NpeJoKeHH NyO0JUYHO eJUHCTBeHO B Peny6auka bwarapus.
AnpecaTy Ha mpejsiaraHUTe HOBHW aKI[MM Ca BCUYKU MECTHU U UYKJECTPaHHH JIMIA, OCBEH B
CJy4auTe, KOTaTo TOBA Ilie Mpe/CTaBJ/isiBa HapyllleHWe Ha TPUJI0KHUMUTe 3aKOHU. Uy KaecTpaHHU
MHBECTUTOPH, KOUTO He ca MECTHU JIUIA U Bb3HAMEPSBAT Jla 3allUIIaT HOBU aKLIMH, TPsIOBa Jia ce
3al03HasAT C IPUIOKUMUTE 3aKOHHU B TEXHUTE HOPUCAUKIIUH.

BcuukM MHBECTUTOPH UMAT B'b3MOXKHOCT IPU pPaBHU yCJIOBHUS Ja y4acTBaT B yBeJMYEHUETO Ha
KanuTajsa Ha ,OnopTioHUTH Bbarapus UHBectMbHT” A/l, KaTO 3akynsT IpaBa B Cpoka 3a
TAXHOTO NpPeXBbpJisiHe/ThbProBUs HA NpaBa U M YNPAXKHAT, KaTO 3alMLIAT aKLUKU Cpelly THAX B
PaMKUTe Ha olpeJie/ieHuTe cpokoBe. Cpellly BCAKO eJHO IPaBO MOXe Jia O'bAaT 3alMCaHU 3 HOBU
aknuu Ha ,OnoptioHUTH Bbarapus UaBecTMBHT” A/] Mo eMucuoHHA cTodHOCT OT 1.35 JsieB 3a
aKLUS.

OCHOBAHHA 3A TPUBUJIETUPOBAHO IIPEJJIATAHE HA AKIIMUM HA OIIPEJAEJIEHA TPYIIA
MHBECTUTOPH

He ca HaJinlie OCHOBAHHA 3a IPUBUJIETHPOBAHO IIpe/JiaraHe Ha aKIUHUTe Ha ollpeae/IeHH I'PyInu
HUHBECTUTOPHU.

I[IOCOYBAHE, JAJIM TJIABHUTE AKLOWOHEPU WJIM YJIEHOBETE HA CBHBETA HA
ANPEKTOPUTE HA EMUTEHTA Bb3HAMEPABAT JA IIPUAOBUAT OT IIPEAJIATAHUTE AKIIUU
WJIN JAJIM HAKOE JIMLUE BB3HAMEPABA JA NMPUAOBUE IOBEYE OT 5 HA CTO OT
[IPEJAJIATAHUTE AKLIMHY, IOKOJIKOTO TAKABA UHOOPMAL WA E USBBECTHA HA EMUTEHTA

EmMuteHTdT ,OnopTioHuTH bbarapus WHBecTMbHT  AJ| He pasmosiara ¢ uHbopManus, Aaau
aKIIMOHEPHU CbC 3HAYMTEJNHO YYacTHe U 4jeHoBeTe Ha CbBeTa Ha JUPEKTOPUTE Ha JIPyKECTBOTO
Bb3HaMepsBaT Ja NPUAOOUAT OT MpeJJaraHuTe akK[uU OT YBeJUYeHHeTO Ha KamluTaja.
,OnopTioHUTU bbiarapus UHBecTMBbHT' A/l He pasmnosiara ¢ uHdpopmanus, Aaau HSIKOe JIHIE
Bb3HaMepsiBa Jla IpUA06He [T0BedYe OT 5 Ha CTO OT NpejJiaraHuTe aKLUU.

Ha emuTeHTa He € WM3BEeCTHO JaJu M KOU OT HACTOALIUTE AaKIIMOHEPHU HA JAPYXKECTBOTO Lie
npejJioKaT onpeziesieH Opod LeHHU KHIDKA (IIpaBa) B CPOKa, MpeJBUEH 32 ThProBUs Ha MpaBa,
HUTO Jla/IM e YIPaKHAT [paBaTa CH Jia 3allMLIaT aKLUK.

OITOBECTABAHE HA ITPEABAPUTEJ/JIHOTO PA3IIPEJIEJIEHUE

He ce npeaBuXJa pa3lpejesidsHe Ha TpaHIIOBE Ha INpeaJjlaraHuTe aKOWH, BKJIKYUTEJ/IHO
HHCTUTYIUHOHAJ/IHN TPAHIIOBE, TPAHIIOBE 3a KJIMEHTH HaA L[pe6HO W TpaHIIOBE 3a 3a€TUTE JIMIA
Ha eMUTEHTAa U BCAKAKBH APYTrY TPaHIIOBE.
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[TIPOUEC 3A YBEJAOMABAHE HA KAHAWAATUTE 3A PA3IPEJEJIAHATA CYMA U
MHO®OPMALUA NAJIM THPTOBUATA MOXKE JA 3AIIOYHE INMPEAWU JA BBJAE HAIIPABEHO
YBEAOMJIEHHUETO

Bcsiko svne, mpuao6MIo MpaBa 3a yyacTHe B YBeJIMYEHHWETO Ha KamnuTasa Ha JIpy»KecTBOTO C
aKL UM, IpeJMeT Ha HACTOSLIOTO NpejJaraHe, B CPOKOBETE U MPU YCJA0BHUATA, IOCOYEHH MO-TOPE,
MOXe Jla YIOpaXKHU ChIIMTe KaTo 3amullie akKlUU [0 MaKCcHhMajieH O6po#, KaTo ce chnasu
ChOTHOIIIEHUETO MTPaBa — HOBU aKI[MH, HA eMUCUOHHA cTOMHOCT 1,35 JB. 3a akius. He e Hanule
BBb3MOXKHOCT J|py»KeCTBOTO WJIHM HUHBECTUIMOHHUAT MOCPEeIHUK, 06CTYKBalll, yBeJIMYaBaHETO Ha
KanuTaja, /la onpejessaT KOM MHBECTUTOPHU lie MoJydyaT aKLUH OT YBEJHWYEHUETO U 10 KaKbB
pasMep, KaTo Te3W JUIA U NPUAOOUTUTE OT THAX AKIMU 3aBUCU eJMHCTBEHO OT O6posi Ha
yIOpaXKHEeHWTe NMpaBa U IJaTeHUTe akuuu. C orsieJ; Ha TOBa JIMIATA, 3alKcald U 3alJIaTUIU
aKIIMM B CPOKa 3a 3alMCBaHe Ha aKLUMH ChIJIACHO TO3U JOKYMEHT, HMa Jila O'bJaT H3PUYHO
yBeJIOMSIBAHW 3a 3alMCAaHUTE OT TIX AKIMU, JOKOJKOTO TEXHUST OGpoM 3aBUCHM OT O6posi Ha
yInpaxKHeHUTe MpaBa (eHO NpPaBO JaBa BB3MOXHOCT 3a 3alKMCBaHe Ha 3 HOBU aKIUU) U
3amn/laTeHWTe 3allMCaHu IPHY YIPaXKHSABAHETO Ha Te3U IpaBa aKIJMU 110 eMUCHOHHA cToWHOCT 1,35
JIB. 3a BCSIKa aKIUSl.

5.3. JEHOOBPA3YBAHE

[[EHA, HA KOSTO ILIE CE IPE/JJIATAT AKLUMMUTE U KPWUTEPUU, U3IIOJI3BAHU IIPU
OIPEJEJITHETO U

EMucHOHHAaTA CTOMHOCT Ha BCSKA efHA HoBa akuusa e 1,35 (efuH JieB W TpujeceT U MET
CTOTHHKH ). EMUCHOHHATa CTOMHOCT e onpejiesieHa oT ChBeTa Ha JUPEKTOPUTE C PellleHUEeTo 3a
yBeJIMYaBaHe Ha KaluTaJja, B3eTO Ha npoBeseHOo Ha 16.11.2017r. 3acepmanue. banaHcoBaTta
CTOMHOCT Ha aKLUHWUTE Ha /APYKECTBOTO KbM /JlaTaTa Ha NoOcjJeAHHUs QUHAHCOB OTYET -
30.09.2017r. e 1,32 siB. Pa3znopeabarta Ha 41 92, an.l, 1.2 ot 3IIIIK 3a6paHsiBa eMHCUOHHATA
CTOMHOCT Ha HOBHUTE AKLMHU Jla € MO-HUCKA OT GaslaHCOBAaTa CTOMHOCT Ha €JlHA aKLHs Mpeau
yBeJIMUEHUETO Ha KamuTaJa U nopaau To3u ¢akT CbBeTa HA JUPEKTOPUTE € OIpedes M
€MHCHOHHATa CTOMHOCT B pa3Mep Ha 1,35 nB.

OcBeH 3alljlalllaHe Ha IleHAaTa Ha 3allMCaHWUTE aKIIUH, 3a CME€TKA Ha HHBECTUTOPHUTE Ca U BCUYKHU
pa3xoau, CBbpP3aHU CbC 3dITMCBAHETO HA aKLMHUTE: TAKCKM U KOMHUCHOHHU HA MHBECTHULIMOHHUA
MNOoCpeJHHUK, 4Ype3 KOMTO ce 3alKCBaT dKIIMHUTE, TAKCH Ha HEHTpaJ'IEH Aerno3unTap, 0aHKOBU TaKCU
N KOMHUCHOHHH.

[lpean ja 3amyuiaT akUMM MU 3alaTAT €MHUCUOHHATa LieHa, UHBECTUTOPUTE, KOUTO He ca
aKLUOHEepU B JApPy:KecTBOTO (KBbM cegMusi JieH cJeJ, Jartata Ha MNyobJUKyBaHe B
nHpopmanuoHHaTa Meius infostock.bg Ha chobeHreTo Mo wi. 92a, an. 1 3III1K), cboTBeTHO
aKIMOHepUTe, KOUTO UCKAT Jia MPUA0OUAT aKLUU OT yBeJUYEHUETO B 06eM, IO-TOJIsIM OT TO3H,
KOMTO MOraT /ia 3alyLIaT Cpellly IPUTeXaBaHUTe OT TAX IpaBa, cjie/iBa Ja 3aKyNsAT CbOTBETHUSA
6po¥i npaBa Ha 6opcaTa. Bcuuku pasxojy, CBbP3aHM € NMOKyIKaTa HA paBaTa, ca 3a CMeTKa Ha
WHBECTUTOPUTE, BKJIOYUTEJIHO [JAb/LKUMUTE B Ta3uW Bpb3Ka TaKCU U KOMHCHOHHU Ha
MHBECTULMOHHUSA nocpeJHUK, HAa BB u Ha lleHTpasHus Aeno3uTap, KaKTo U 6aHKOBHU TaKCH U
KOMHUCHOHHH.

PA3XOJHU 3A CMETKA HA UHBECTUTOPHUTE
3a cMeTKa Ha UHBECTUTOPUTE ca CIeJHUTe Pa3Xxo/i1 BbB Bp'b3Ka C'hC 3alIMCBAaHETO HAa aKLUUTE:
»  pasxo/iu 3a 3aKylyBaHe Ha paBa;

> TakCH U KOMHCHOHHHU 3a HWHBECTUIIMOHHHA INOCpPEeJHHUK, 4Ype3 KOHTO ce 3amMcBaT U
3aKyllyBaT aKIJUUTE,;

» Takca Ha ]_leHTpaJIeH Aelno3nuTap A,[[ 3d U3/JaBaHe Ha YJOCTOBEPUTE/IHU JOKYMEHTH;

» 0aHKOBM TaKCH U KOMHUCUOHHHU 32 MNaprUYHHUTE IIPEBOAH.
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[TPOLUEAYPA 3A OITOBECTABAHE HA IEHATA HA ITPEZIJTATAHETO

[Ipu omnpejie/siHETO HAa eMHUCHOHHATa CTOWHOCT Ha akiuuTe CBHBETHT HAa JAUPEKTOPUTE HA
,OnopTioHUTU bbarapus MuBectMbHT” A/l e cbho6pasus U3UCKBAaHUATA HA 4. 176, an. 2 oT
TbproBcKHUs 3aKOH, ChIJIACHO KOSITO EMHCHOHHATA CTOMHOCT Ha M3/a/IeHUTE aKLMK He MOXKe Jia
O'bJie MO-MaJIKa OT HOMUHA/IHATA U € 0T4Yes ChbOTHOIIEHUETO MEX/1y PeruCTpUpaHUs KaluTal U
AKTUBUTE HaA JIPY’KECTBOTO.

[IPABA HA J'bPKATEJIMTE HA AKUUUTE

JloceramHuTe akipoHepu Ha ,,OnopTIOHUTH Bbiarapus UHBecTMBbHT” A/l, mpUTeXaBally aKIUH
OT CbLUA KJaCc KaTo MNpejJlaraHUTe aKLU{, UMaT NpPaBO Ha NPUBWJIETUPOBAHO y4acTHe B
yBeJIMYaBaHETO Ha KaluTaja Ha J[pyKecTBOTO: JiMIATa, NPUJOOUIN aKIMKU HaW-KbCHO 7 JHU
clej, jaraTa Ha ny6JvMKyBaHe B MHpopMaluoHHaTa Meznus infostock.bg Ha cbobuieHuero 3a
NyoJIMYHOTO MpejaraHe mo 4wi. 92a, an. 1 3K, umat npaBo Aa NpuAo6HUAT aKIUH, KOUTO
CbOTBETCTBAT Ha /Jiejla UM B KaluTaJla Ipeiu YBeJMYEHUETO, KaTo C OrJie/, Ha TOBA Cpellly BCcsKa
NpUTeXaBaHa aKL M4 0JIydyaBaT €HO NPaBo.

HECBOTBETCTBHUE MEX/]Y LEHATA HA NYBJIWYHOTO IPEJJIATAHE WU E®EKTHUBHUTE
KACOBU PA3XO/ZIM 3A YJIEHOBETE HA AJMUWHUCTPATUBHUTE, YIIPABUTEJIHUTE WJIU
HAZI3OPHU OPI'AHU MJIM BUCIHIETO PBKOBO/ZICTBO WMJIM CBBP3AHU JIMLIA, 3A HEHHUTE
KHUKA, [TPUAOBUTH OT TAX B CAEJIKH ITPE3 IIOCJEAHATA 'OAWUHA, NJIK KOUTO TE UMAT
[TIPABO JA ITPUAOBUAT

HsiMa HecbOTBeTCTBUE MeXAy LieHaTa Ha My6JUYHOTO MpeJJjlaraHe U LieHaTa Ha npejJjaraHe Ha
aKIMU OT Ta3h eMHUCHs 3a WieHOBeTe Ha C'bBeTa Ha JJUPEKTOPHUTE HA JIPYKECTBOTO, PbKOBOJAHHU
CY>KUTEJIM WIH CBbP3aHU JIUIA.

5.4. TIJIACUPAHE U [IOEMAHE
BAHKHW U JEIIO3UTAPHU MHCTUTYLIUU

BaHkaTa, B KOSITO € OTKpPUTa CIlellMajiHaTa HabupaTejHa CMETKa, MO KOSITO Lie ce BHAcH
€MHUCHUOHHATa CTOMHOCT Ha 3allMCBaHUTe akLUU e YHUKpeauT bynbauk A/l, uenTpasna, agpec: rp.
Coodus, 6y.1. CBeTa Hepens Ne 7, Ten:+35929232455.

[[enosm“ap]-xa HHCTUTYLHA OTHOCHO IIpejJlaraHuTe aKOWKW W CBBbpP3aHHUTE C TAX IpaBa €
y2LeHTpasneH genosutap” A/l, cbc cenanuile U agpec Ha ynpasJsienue: rp. Codus, yi. , Tpu ymu” No
4.

MHBECTULIMOHEH INOCPEZIHUK

Ul ,Kanman” A/l, cbe cefanuile U aapec Ha ynpasienue: rp. Coous, yi. ,Tpu ymu” Ne 8, eT. 6 e
MHBECTULMOHHUAT TMOCPESHUK, KOMTO Iie U3BBbPIIM BCUYKU [JEeUCTBUS BBB BpPb3Ka C
06C/Iy’KBaHETO Ha yBeJMYEHWEeTO Ha KaluTasla, BKJIYUTENHO KaTo NpeJJsoXKHu, OT UMETO U 3a
cMeTKa Ha ,,OnopTioHUTH Bbarapus MHBecTMBbHT” A/l, Ha 3aMHTEpPECOBAaHHUTE UHBECTUTOPH Ja
3anyiaT akKUUUTe OT YBEeJUYEHUETO Ha KalMUTajda Ha APYKECTBOTO M A T'M NPUA0OUAT Cpelly
3amiallaHe Ha eMHUCHOHHATa UM CTOWHOCT. UHBECTHULMOHHUAT MOCPEJHUK He JeHCTBa KaTo
roeMaTes Ha €eMHUCHUSITAa U He e Moes 3aJb/DKeHHe 3a 3amnucBaHe (YaCTUYHO WJIM U3LSJIO0) Ha
HepeasiM3upaHaTa (He3anucaHa) 4yacT OT Hesl.

VL JAOIIYCKAHE /0 TbPI'OBHA H /JOTOBOPEHOCTH 3A TbPI'OBHA

PETYJIMPAH TIA3AP, HA KOUTO EMUTEHTHT Bb3HAMEPSABA JIA MOJAJIE 3AABJEHHUE 3A
[TIPUEMAHE HA EMUCHATA 3A TbPI'OBUA

Cnen peructpupaHe Ha yBeJiM4eHHUe Ha KanuTasa Ha ,0nopTioHUTH Bbarapus MHBecTMBHT” A/l
B T'bproBckus peructbp, Jpy»ecTBOTO B CPOK OT 2 paboTHHU AHU Lie 3asiBu npeg KPH BnucBane
Ha eMHUCHATA OT yBeJMYEHUETO B perucTbpa Ha MyOGJUYHUTE APYKecTBAa U JAPYTU eMUTEHTHU C
LeJ TbProBUs Ha peryaupaH nasap. Ciesj BIMCBaHe Ha eMUCHUsATa BbB BojeHHUsa oT KOH
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perucTsp, Jpy>kecTBOTO B CPOK OT 2 pabOTHM JAHM Lie 3asaBU npes bPB npuemaHeTo Ha akLUUTe
Ha JIpy>KeCTBOTO 3a TbProBHUs Ha peryJupaH nasap Ha bB®b - Codusa A/l

6.2. PETYJIMPAHU TA3APW WJIM PABHOCTOMHU TA3APH, HA KOWTO LIEHHWM KHUXKA OT
CbIINA KJIAC HA UEHHUTE KHUKA, KOUTO IWIE B'bAAT ITPEJJIATAHU, BEYE CA JIOIIYCHATH
[0 TbPI'OBUA

K'bM HacTosil[USI MOMEHT, IIleHHU KHWXKa, ¢ EMuTeHT ,,OnopTioHuTH bbarapus UuBectMbHT” A/l
OT ChIIUsA KJac, KaTo MpejjaraHuTe ¢ To3u [IpocrneKT 06GMKHOBEHU aKIMK ca JAOMYCHATH [0
Tbprosus Ha ,BOB - Coousa” AJl. AKUMHTE OT YBeJIMYEHUETO Ha KaluTasa Iie 6'b/aT 3asiBeHU 3a
JomyckaHe g0 TbproBus Ha B®b- Codusa AJZl. Or 31.10.2017 r. akuuuTe, U3AaJeHU OT
,O0nopTioHUTH Bbarapus UHBecTMbHT” A/l ca monycHaTtu fo TbproBus Ha [lasap [, cermeHT
JAKIUM” Ha MHoroctpaHHaTa cucteMa 3a TbproBuss MTF Sofia, opranusupana ot UIl ,Kanman”

AL

6.3 UHO®OPMALUA 3A APYTA NIYBJIMYHA WUJIKM YACTHA IOAINCKA 3A LEHHU KHUXA OT
CbIIMUA UJIN OT APYT KJIAC, KOATO CE OPTAHU3WPA E/IHOBPEMEHHO C U3/IABAHETO HA
AKIIMUTE, 3A KOUTO IE CE UCKA ITPUEMAHE HA PET'YJIMPAH ITIA3AP

Hsama gpyra myG/MYHaA WJIM YacTHA MOJIKMCKA 3a LIeHHUW KHIPKA OT ChUIUS WK OT APYT KJac,
KOSITO Jla Ce OpraHM3vpa eJHOBPEMEHHO C M3/laBaHETO HAa aKLHUHUTE, KOUTO Ce MpeAJjaraT C
HaCTOALIMs JIOKYMEHT 3a NpejJiaraHUTe aKIUM U 3a KOUTO Ille Ce MCKa nmpueMaHe Ha ,BOb -
Codusa” A/l

6.4.MHBECTULIMOHHU IIOCPEAHUIH, KOUTO INOEMAT 3AADLJIKEHUA A OCUTYPABAT
JIMKBUIHOCT YPE3 KOTHPOBKHU KYIIYBA U [TPOJJABA

EMUTEHTBT He e aHraKupaJ MHBEeCTULMOHHU MOCPENHHUIM, KOUTO Ja MoeMaT 3aJb/LKeHUe Aa
OCUTYpPSIBAT JIMKBUAHOCT Ha eMHUCHUsITA Ype3 KOTUPOBKU KylyBa U Mpo/JiaBa.

6.5.CTABUJIN3ALIUA

EMUTEHTBT He e JjaJ1 ONIMs 32 MPeBUIIaBaHe pa3Mepa Ha HACTOSAIIOTO MyOJUYHO Ipe/jiaraHe u
He Ce NPeABWXAAT AeUCTBHS 33 [IEHOBO CTAOUJIM3UpPaHe BbB BP'b3Ka C HACTOSAL[OTO MyOJUYHO
npejJaraHe.

VII. [IPUTEXXKATE/IM HA I EHHH KHH)XA - I[IPO/JABAYH IIPU IIYB/IUYHOTO
[IPEJI/IATAHE

HEHHI/ITe KHWXXa OT YBEJIMYEHHETO Ha KallkuTaJla Ce IpesaraT 3a 3allMCBdHE OT MMETO U 34
CMETKA Ha eMUTEHTA.

[IpaBaTa MoraT Ja ce mpejJjaraT 3a NpoJax6a, KakTO OT aKLUOHEpUTe C NpaBa, BIMCAaHU B
peructbpa Ha lleHTpasiHuA Aeno3uTap Ha 7-Ud JieH CJei ON0BeCTsABaHe Ha ChOOIeHUEeTO MO YJI.
923, an. 1 3K, Taka u oT injaTa NpuA06UIH paBa Ype3 MOKYINKa Ha BTOPUYHUSA Ma3ap.

Ha EMuTeHTa He ca U3BECTHU HaMepeHHUA Ha HACTOAUIWM aKIIMOHEPH 3a ylpa)KHABaHE HJIN
HEeyNnpaxXKHABaHE HA U3AaJ€HUTE B TAXHA I[10J13a IPpaB4, [IPHU HACTOALIOTO HY6J'II/I'-IHO npeaJaraHe
" 3a lIpeJJiaraie Ha onpeaejieH 6p0171 IIpaBa 3a npoaa>i<6a, B CpOKa 3a NIpeXBbpJidHE Ha IIpaBa.

He ca Ha JIMLe ClI0Opa3yMeHHUA 3a 3aMpPa3dBaHe Ha KallhuTaJia.

VIII. PA3XO/IH 110 I1YB/THYHOTO IIPE/]JJIATAHE

HETHU IIOCTBIIJIEHUA B'bB BPBb3KA C IIYBJIMYHOTO ITPEZJIATAHE

B cny4dai, ye 6'bJjaT 3aNMCaHM YCNEIIHO BCUYKU aKLMH OT YBeJIMYEHHWeTO Ha KalluTasa, a UMEHHO
2550 000 6posi, HETHUTE MOCT'bIJIEHUS BBB Bpb3Ka C NYOJUYHOTO NMpejJaraHe Ha akLUU ce
o4yakBa Jia 6baat 3 428 681,50 seBa.
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B cny4dai, ye 6'biaT 3aIMCaHM MHUHUMAJHUA OpOM aKLMK, IPY KOWTO NpejJjaraHeTo Iie ce CYUTa
ycnemHo- 500 000 6pos, HETHUTE MOCTBIJIEHUS BBB BpPb3Ka C NyOJUYHOTO NpejsaraHe Ha
aKILMHU ce oyakBa Ja 6bgaT 661 181,50 sieBa.

O6wuTe pasxoAu MO MNYyOJUMYHOTO NpejJjaraHe Ha axkuuu Ha ,OnopTioHuTd bBbarapus
HUuBecTMBHT” A/l ca pasnpejesieHU KaKTo CJIe/iBa:

Ta6auya 2: 06wu pa3xodu noeMaHu om emumeHma

Buj pasxopn ExHokpartHu (s1eBa)

Komucus 3a guHaHCOB HaA30p

Takca KOH 3a u3jjaBaHe Ha NOTBbP*K/IEHUE IPOCHEKT 4142,50

IleHTpajieH Jeno3utap

Takca fenosupaHe Ha paBaTa 1015
Takca leno3vMpaHe Ha aKLLUUTE 1015
W3naBaHe Ha yi0CTOBEpPEHUE 3a YIPAXKHEHH /HEYIpaXKHEHU [IpaBa 20
W3naBaHe Ha y0CcTOBEpEHUE 33 IOCT'IIUIN CYMU OT IPOJAX6H1 Ha ITpaBa 24

1o cMeTKa Ha lleHTpasneHn Jleno3uTtap A/l

Takca ns3naBasde Ha ISIN Ha eMucusTa npaBa 72

Bbbiarapcka ¢oHaoBa 6opca

PerucTpanus Ha aKIIMUTE 32 ThbProBus Ha bbjarapcka ¢oHioBa 60pca 500
Apyru

BrnucBaHe B T'bproBcKusi pETUCTHP HA YBEJIMUYEHUETO HA KaluTala 30
Bb3HarpaxeHue 3a U3roTBsIHE HAa IPOCIIEKTA U 06C/IyKBaHE 7000

YBEJIMYEHHUETO HAa KallUTaJlad

06mo 13 818,50

B csiydaii, ye 6'b/1aT 3aMMCAaHU BCUYKHU aKIIMK OT HOBaTa eMucwHsi, a uMeHHO 2 550 000 6posi HOBU
aKI1MY, o6LiaTa cyMa Ha BCUYKHM pa3xo/iu lLije 6'bJe paBHa Ha 13 818,50 sieBa

B caydyall, ye 6bJle 3anKMcaH MUHUMAaJHUA OpOU aKIMY, IPU KOUTO eMUCHUSATA le Ce CUUTa 3a
ycnemiHa, a uMeHHO 500 000 6pos aknuy, o61aTa CyMa Ha BCUYKHU Pa3xo/iu 1e 6'bJe paBHa HA 13
818,50 JsieBa.

IX PA3BO/JJHABAHE

Pa3Bo/iHsIBaHETO Ha KanuTaja (Ha CTOMHOCTTA Ha aKUus) NpeJACTaB/siBA HaMaJIABaHETO Ha
nevyasibaTa Ha OGMKHOBEHA aKLMs U Ha 6aJlaHCOBaTa M CTOMHOCT B pe3yJITaT HAa KOHBEPTHPAHE B
aKIMY Ha U3/1aJIeHU OOJIMraliy U BapaHTHU WM yNPa)KHSABaHE HA W3/]aJIeHU OMIMU, KAaKTO U B
pe3yJITaT Ha eMUTHpaHe Ha OGMKHOBEHU aKIL[MHU Ha 1leHa, I0-HKUCKa OT 6aJlaHCcoBaTa CTOMHOCT Ha
aKIMA .

,O0nopTioHuTH Bbarapus UuBecTMbHT” A/] He e U3/1aBa/io KOHBEPTUPYEMH 06JIMralliy, BapaHTH
WJIA OTLUH.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPHUTE HAMAT MIpaBO A4 l'IpI/I,ELO6I/IBaT EeHHU KHUXKA, IpegMET Ha
npeayjiaraHeTo Ha pa3JindiHa EeMUCHMOHHA CTOHMHOCT OT 06s1BeHaTa B HpocneKTa.

HaCTOH].L[I/ITe AKIIMOHEPH MMAT MMPaBOTO [ad 3allMIIAT U3/JdBAHU IIPaBa, pECIIEKTUBHO HOBH aKIIUHU
NPONOPHHUOHA/TITHO HA TAXHOTO AOCEraliHO y49aCTHUe B KallUTaJla Ha [[pY)KECTBOTO.
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Ta6auya 3: PazsodHaeaHe Ha Kanuma.a Ha ,,O0nopmiwoHumu bejazapust HHeecmmsHm” A/]

KbM Ciea 3anucBaHe Ciea 3anycBaHe
31.12.2017r. Ha eMHUCHATA B Ha eMHUCHATA B
Iloka3zaTen
npeau MaKCHMaJIeH MHHHUMaJIEH
yBeJIn4eHHETO pasmMep pasmMep

06111a cymMa Ha aKTUBUTE —JIB 2143 000 5571 681.50 2 804 181,5
061110 3ab/DKEHUS-JIB 1027 000 1027000 1027000
BastaHcoBa cTOMHOCT Ha HETHUTE aKTUBU-JIB 1116 000 4544 681,50 1777 181,51
AKIUM B 0GpBIIEHUE - OPOM 850 000 3400000 1350000
HoMmuHa/iHa CTOMHOCT Ha aKIMs — JIB. 1 1 1
banaHcoBa CTOMHOCT Ha aKIUs — JB. 1,31 1,34 1,32
EMUCHOHHA CTOWHOCT Ha aKI[Ms — JIB. 1,35 1,35 1,35
OP/(.':ISBO,Z[HHBaHe(-)/AHTI/IpaBBO,ZLHHBaHe(+) B 229% 0,76%

H3mounuk: MedxcoumneHn punancos omuem Ha ,Onopmionumu bwazapus HHeecmmasnm” Afl kom 31.12.2017e.

He ce HaxkbpHABAT HWHTEpeCUTe HA HACTOALIMTE AKLUMOHEPH, ThbH KaTo yBeJWYEHUEeTO Ha
KanuTtasa Ha ,OnopTioHUTH bbiarapus WHBecTMBHT A/l 1e UM MpeloCTaBU rapaHTHpaHa
BBb3MOXKHOCT [1a 3aMas3fAT JOCeraliHus Cu JsJ B EMUTeHTa, KaTo BCUYKHU aKIIMOHEPH Ce TPeTHUpaT
PaBHOCTOWHO. B ciiy4yail 4e Te He yNpaXKHAT MoJIaraljuTe UM Ce NPaBa, HACTOSALIUTE aKLMOHEpH
e 6bJaT KOMIIEHCUPAHU 32 HaMaJsiBAHETO Ha TeXHHUs [AsJ 4pe3 NOCTbIJIEHUSTa, KOUTO lie
noJiyyaT OT NpoJlak6aTa Ha TeXHUTe [paBa Ha IBHUS ayKIUOH.

PasMepbT U MNpOLEHTUTE HA HENOCPEACTBEHOTO Pa3BOJHSBAaHE Ha aKIMOHEPHUTE, KOUTO He
y4acTBaT B yBeJIMYEHUETO HA KallKMTasa Ha J[py»KeCTBOTO OT HACTOSII[ATA EMUCHS, Ce U3UHUCJISIBA
KaTo ChOTHOIIEHHEe Ha O6pOosi Ha HOBOM3/AJIEHUTE aKIUM KbM 06LUA OpOW HAa aKLHUHUTE CJIe[
NPUKJIOYaHe HAa yBeJUYEeHUeTO. B To3u ciayyail mpd MUHUMa/IHO YBeJIMUYeHHWe Ha KamluTala,
BCEKU aKI[MOHep, He y4acTBaJl B HETO Ype3 3allMCBaHe Ha aKIUK OT HOBAaTa eMHUCHS Ille pa3BOHU
y4acTHUeTO cU B pa3Mmep Ha 37 %, a Mpu MaKCUMaJIHO YBeJIMYEeHHE Ha KalKTaJja Pa3BoAsIBAHETO
Ha Hey4acCTBaJIUTe aKI[MOHePH 1ije O'b/le B pa3Mmep HA 75 %.

[Ipu nosoxkeHue, Ye KanUTaIbT Ha ,ONopTIOHUTU Bbbiarapus UHBecTMBHT” A/l 6'be yBenuyeH
Jl0 MaKCMMaJTHO NpeABUAEHUS pa3Mep, TO CHeTOBOAHO 6aslaHCOBaTa CTOMHOCT Ha e/lHa aKLus Lie
HapacHe oT 1,31 JiB. 10 1,3441B.

CbuleBpeMeHHO, aKLIMOHEPUTE, KOUTO He B3eMaT ydyaCTue B yBeJHWYEHUETO, cjaefBa Ja O0'bAaT
yBeJIOMEHHU, Ye MaKap U CUeTOBOJHAaTa CTOMHOCT Ha aKIUATa OT KamuTasja Ha ,ONopTIOHUTH
Bbbarapus UaBecTMbHT” A/l /@ ce MOBUIIH, OTHOCUTEJHHUSAT [/ Ha e[HA TAXHA aKIUs IIe
HaMmaJee.

CbryiacHO MoJIyYeHUTE CTOMHOCTH, EMUCHOHHATA CTOMHOCT Ha HOBUTe akuuu (1,35 /B.) e mo-
BUCOKa OT O6a/laHCcoBaTa CTOMHOCT Ha e/lHa aKLUd, npefy yBesandeHueTo (1,31 JB.) U CbOTBETHO
He e Ha/IMlie pa3BO/JHSBaHe Ha KanmuTaja Ha /Ipy»KecTBOTO, 10 OTHOIIeHHe 6aaHCOBA CTOHHOCT
Ha akuus. bajaHcoBaTa CTOMHOCT Ha aKIus, CJeJ yBeJUYEeHUEeTO € B pa3Mep Ha 1,34 siB. npu
MaKCHMaJ/IHO yBeJMYeHHe Ha KaluTaja UM B pa3Mep Ha 1,32 JjiB. IpM MUHHMMAJHO TAaKOBa, U e
Ha/lule yBeJudYeHHe Ha ©OasaHcoBaTa CTOMHOCT (aHTUpa3BOJAHSABAaHEe) MNpPHU MaKCUMaJHO
yBeJMYeHHe Ha KaluTajla CbOTBETHO C + 2,29 % W aHTUPa3BOJAHSIBAHE MPU MHUHHUMAJHO
yBeJIMYeHUe Ha KanuTaJsa c +0,76 %.
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X HAOI'b/IHUTE/IHA HHPOPMALIUA

MHAWKALHWA 3A UHOOPMALIUA, KOATO E OAMTUPAHA

B /JlokymeHTa 3a NpeJJjiaraHWTe LIEHHU KHIKAa € BKJ/KYeHa HCTopHyecka QUHaHCOBA
vHbopMaLus, YUATO U3TOYHUK € MeXJIUHHUS GUHaHCOB oTyeT KbM 31.12.2017T.

N3ABJIEHUE UJIU JOKJIAZL HA EKCIIEPT

B HacTosuus JJoKyMeHT 3a NpejJaraHuTe I[eHHU KHIKA He ca BKJIIOYEHU U3sSBJIEHUS WU
JIOKJIaJIA Ha eKCIIEPTH WU TPETH JHUILIA.

,ﬂpy}KECTBOTO He I10JI3Bd KOHCYJITAHTH 10 HACTOALLETO HY6JH/I‘-IHO npegsaraHe Ha H€HHUW KHHXKa.

WH®OPMALIMA 3A MACTOTO, BPEMETO U HAUYMHA, 110 KOMTO MOXE JIA BBJE IT0JIYYEHA
JAOITbJIHUTEJIHA UHOOPMALUA

WHBECTUTOPUTE MOTAT JA CE 3AINIO3HAAT C OPUIMHAJIA HA HACTOAIIMA
AOKYMEHT, C APYITUTE YACTU HA MNPOCIIEKTA, C JOKYMEHTHUTE, KbM KOUTO TE
INPENNPAIIAT, KAKTO U [JA I[OJYYAT JAON'BJHUTE/JIHA HWH®OPMALIMA 110
HACTOAIDUA JOKYMEHT U 110 LHEJIUA ITIPOCIIEKT B O®UCUTE HA:

»OnoptioHuTH bbarapusa UHBectTMBHT” A/

EMUTEHT
“ONTOPTIOHUTY EBJICAPUS Anpec: p. Coous 1000, 6ysn. Kusarunsa Mapus Jlynza Ne19,

WHBECTMBHT”AJL er.1,an.5
Ten.: (+359 2) 421 9517
ot 10.00 - 16.00 yaca
Jluue 3a KoHTaKT: UBaH fAHeB
HuTepHeT aapec: www.obinvestment.eu
E-mail: office@obinvestment.eu

WHBECTUL[MOHEH HII ,Kanman™ A/l

INIOCPEJHUK Anpec: rp. Codus, yua. Tpu yuiu Ne 8, eT. 6
Ten.: (+359 2) 4030200

CAPM AN ot 10.00 - 16.00 yaca

A\ Ii/lc Jlvne 3a KOHTAKT: AHTOH /lOMO3eTCKH
e L[]

WHTepHeT ajipec: www.capman.bg

E-mail: mail@capman.bg
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U3rorBuamn ﬂ,OKYMEHTa 3anpeja/jiaraHuTe HeHHU KHHXKa:

JeknapaTopu:

J——

_AuTOH JIOMO3€TCKH v VBaH SlHeB

/

JonynoanucaHUTe JIMIA B KQYeCTBOTO UM Ha Npe/cTaBasaBauy ,OnopTIOHUTH
Bobarapus HaBectmbHT” A/l M U1 ,Kanman” A/l, c noanuca cu AeKJapupar, ye JlokyMeHTa
3a mpejJiaraHUTE IeHHU KHIKa OTroBapsA Ha M3UCKBaHUATA Ha 3aKOHa.

3a ,OnopTioHuTH Buiarapusa UHBecTMBHT A/l:

Wan flHeB
UanbaHuTeseH YieH Ha CbBeTa Ha AUPEKTOpUTE

3a UIl ,Kanman” A/l

Anren XapKuHcKu Cu6buna 'po3gaHoBa - IHKoBa
Hpexncenatesn Ha CBeTa Ha IUPEKTOPUTE W3nbaHUTENIEH JUPEKTOp
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