Amundi

/8
> _ 3
\

N\

\

MPOCTIEKT

Wy

LT

HOEMBPW 2017 r.

Amundi Funds




CbAbPXAHUE

O6pbleHne KbM NOTEHUUaNHNUTe

UHBECTUTOPU

OnucaHus Ha cybc¢oHaoBeTe

noa®OHOOBE EQUITY

rno6annu/PezuoHanHu/bpxaea
Equity Euro Concentrated

Equity Europe Concentrated

Equity Global Concentrated

Equity Global Income

Equity Japan Target

Equity Japan Value

Wells Fargo US Mid Cap

Equity US Relative Value

Polen Capital Global Growth

IMo-manku komnaHuu/Temamu4Hu
Equity Euroland Small Cap

Equity Europe Small Cap

CPR Global Agriculture

CPR Global Gold Mines

CPR Global Lifestyles

CPR Global Resources

Equity Green Impact

A3usi/Hoeoeb3HuUKeawju nasapu
Equity ASEAN

Equity Asia Ex Japan

Equity Asia Ex Japan Concentrated
Equity Brazil

Equity Emerging Focus

Equity Emerging World

Equity Greater China

SBI FM Equity India

Equity India Infrastructure

SBI FM Equity India Select

Equity Korea

Equity Latin America

Equity MENA

Equity Thailand

Smart Beta Active

Dynamic Multi Factors Euro Equity
Dynamic Multi Factors Europe Equity
Dynamic Multi Factors Global Equity
Equity Emerging Conservative
Equity Euro Risk Parity

Equity Europe Risk Parity

Equity Europe Conservative

Equity Global Conservative

© 00 ~N O U

10
11
12
13

14
15
16
17
18
19
20

21
22
23
24
25
26
27
28
29
30
31
32
33

35

37
38
39

41
42

noa®OHAOOBE BOND

KoHeepmupyemu obnuz2ayuu
Convertible Credit

Convertible Europe

Convertible Global

Euro o6nuzayuu

Bond Euro Aggregate

Bond Euro Corporate

Bond Euro Corporate Short Term
Bond Euro Government

Bond Euro Inflation

BucokodoxodHu obnuzayuu
Bond Euro High Yield

Bond Euro High Yield Short Term
Bond Global Hybrid

rno6anHu obnuzauyuu u dbrzoee
Bond Europe

Bond Global

Bond Global Aggregate

Bond Global Corporate

Bond Global High Yield

Bond Global Inflation

Bond Global Total Return

Bond US Corporate

US Aggregate

[Awbnzoee Ha HOBOB8B3HUK8aWU Na3apu

Bond Asian Local Debt

Income Partners China Aggregate Bond
Bond Global Emerging Blended

Bond Global Emerging Corporate

Bond Global Emerging Hard Currency
Bond Global Emerging Local Currency

noa®OHAOOBE MULTI ASSET

BFT Optimal Income
Multi Asset Conservative
Global Perspectives
Target Coupon

&RE

46
a7

49
50

51
52
53

55
56
58
60
62
63

66
67

69
71
73
75
76

80
81
83
85

noa®OHAOOBE PROTECTED

Protect 90 87
Protect 90 USD 89

NnoA®OHOOBE ABSOLUTE RETURN

Absolute Volatility Arbitrage 91
Absolute Volatility Arbitrage Plus 93
Absolute Volatility Euro Equities 95
Absolute Volatility World Equities 97
Credit Unconstrained 99
Global Macro Bonds & Currencies 101
Global Macro Bonds & Currencies Low Vol 103
Global Macro Forex 105

noa®OHOOBE CASH

Cash EUR 107
Cash USD 108
Benexku oTHOCHO pa3xoauTe, CBbp3aHu

cbe cybdoHaoBeTe 109
OnucaHus Ha pyckoBeTe 110
OO6LWY MHBECTULIMOHHM NONUTUKN 114
[OonmbnHutenHa uHopmaLMa OTHOCHO
AepuBaTMBUTE U TEXHUKUTE 120

NHBecTupaHe B cy6hoHgoBeTe126

MHBECTULMOHHOTO ApPYXKeCTBO C
npomeHnue kanutan (SICAV) 136

KomnaHusTa 3a ynpaBneHue 141



OBPBbLWEHUE KbM NOTEHUUWANMHUTE NHBECTUTOPU

Bcunykn HBeCTULMM BKITHOYBaT pucK

[Mpu Te3n cybdoHaoBeE, KaKTO NpuY NMOBEYETO MHBECTULMN, ObaeLumuTe
pes3yrnraTi MoXe [ia Ce pasnuyaBar OT pesyrnraTuTe B MMHaroTo.
Hsma Hukakea rapaHums, Ye AafeH cybdhoHn Lwe nocTurHe Lenute cun
WM onpegeneHo HABO Ha Pe3yrTaTHOCT.

WMHBecTnummuTe B cybchoHaose He ca 6aHkosM Aenosntu. CToMHOCTTa
Ha BalLlaTa MHBECTVLINS MOXe [a Ce MOBULLIM UIN MOHWXU 1 €
Bb3MOXHO Aa u3rybure napu. HuTo eauH ot cybdoHaoBeTe B TO3U
MPOCMEKT HE € 3aMVCIEH KaTo IMbIleH UHBECTULIMOHEH MIaH U He
BCVYK/ CyOhoHO0BE Ca NOaXOAsLLM 32 BCUYKN MHBECTUTOPM.

lMpenov oa nHBecTUpare B KOWTO M Aa e cybdoHA, Tpsibea Aa ce
3aro3HaeTe C PUCKOBETE, Pa3XOAMTE U YCIOBUSITa 3@ MHBECTMPAHE Ha
cboTBeTHUA cybdhoHa,. OcBeH ToBa TpsibBa Aa pa3bepeTte JOKOMKO
Te3U XapaKTepUCTUKN NacBaT Ha COGCTBEHUTE BU (OMHAHCOBU
obcTosiTencTea U MOHOCUMOCT KbM MHBECTULIMOHEH PUCK.

KaTto noteHumaneH MHBECTUTOP, Ballia € OTTOBOPHOCTTa Aa
ro3HaBaTe 1 criaseare 3aKoHUTE U pa3nopeabuTe, KOUTO BY KacastT,
KaKTO 1 ia ce nHpopmmpare 3a Bb3MOXHUTE AaHbYHW NMOCNEACTBIS
OT UHBeCTULWIATa BU. [penopbyBamMe Ha BCEKM MHBECTUTOP Aa ce
NOCLBETBA C UHBECTULIMOHEH KOHCYITTaHT, NPaBeH KOHCYITTaHT U
[JaHbYeH KOHCYITaHT, Mpeay Aa MHBECTUpa.

Wwarite npeasua, Ye pasnvkuTe Mexay BaryTUTe Ha LIEHHUTE KHka
B MOPTEHONMo, BanyTuTe Ha KNacoBeTe akLWmM 1 Ballata MecTHa
BaryTa LLie B1 U3roxar Ha BanyTeH puck. OcBeH TOBa, ako BallaTta
MeCTHa BarlyTa e pasfniuyHa OT BaryTara, B KOSITO NPUTEXaBaHUAT OT
BaC KIlac Ha akuum OT4MTa CBOUTE pesyrnraTty, pesyrraTurte, Kouto
nocTurate Kato UHBECTUTOP, MOXE a Ce pasnnyaBaT CbLUECTBEHO OT
nybrivikyBaHWUTe pe3ynTaTi Ha Kraca akumm.

Ko moxe pa nHBectupa B Te3n cyodoHaose

PasnpocTpaHsBaHeTO Ha TO3V MPOCEKT, NPeasiaraHeTo Ha Tean
aKum 3a npodaxxba v MHBECTUPAHETO B TE3W aKLWM € 3aKOHHO
CaMo TaM, KbAETO aKLMmMTe ca pervcTpupaHm 3a nybnmyHa npogaxba
UM KbaeTo npofaxbara UM He ce 3abpaHsiBa OT MECTHUTE 3aKOHU U
pasnopenbu. Toau NPOCMNEKT HE € NPEATIOKEHNE UIN MOKaHa B HAKOST
FOPVICAVIKLINA M KbM HVKOW MHBECTUTOP, KbETO TakaBa NokaHa He €
3aKOHHO paspeLleHa.

Tean akumm He ca pervcTpupanu B Kommeysita no LieHHUTE KHKa 1
doHaosuTe 6opcyn Ha CALLL, HuTO B APy nHCTUTYLMK B CALLL,
HesaBVCcMMO Jany deaepanty, v ot Apyr Tun. 3aToea, OCBEH aKko
WHBECTULIVIOHHOTO APYXXECTBO C NpomMeHnuB kanutan (SICAV) He e
ybeaeHo, Ye HsiMa HapyLLEHWe Ha 3aKOHUTE 3a LieHHM kHbka Ha CALLL,
Te3n akLMmM He ca AOCTBIMHM 3a Uy B noraa Ha nvua ot CALLL

3a noeeye MHHOPMALIMA OTHOCHO OrPaHNYEHUSTa BbPXY
cobCTBEHOCTTa Ha aKLMWTe Uy 3a Aa nouckaTe opobpeHue ot 6opaa
3a VHBECTUPaHe B OrpaHNYeH KIac, ce CBBbPXKETE € Hac (BX. CTp. 125).

Ha kost nncbopmaums na pasuurtare

3a fa pelumTe ganu Aa MHBECTUpaTe B AadeH cydbdoHs, Tpsbea aa
nperneaare HaCTOALLMSA NMPOCTEKT, CbOTBETHUS AOKYMEHT C KIo4oBa
nHcpopmauwsa 3a nHeectutopute (KUWL), doopmynspa 3a nopbyka n
Haln-CKOPOLLIHUSA roAMLLIEH OTHET Ha cybdboHaa. Tean JOoKyMEHTU
TpsibBa Aa 6baaT pasnpocTpaHsBaHU 3aeaHO (MIHC BCEKU MO-
CKOpPOLLIEH OTHET 3a Mornyroaue, ako “ma nybrmkyBaH TakbB), Kato
HaCTOSLLMSAT NPOCNEKT € HeBanuaeH 6e3 octaHanuTe AoKyMeHTU. Ako
3aKynuTe akLmmM B KOWTO U [ia e OT Tean CyBhoHA0BE, LLie Ce CMATa, Ye
CTe NpVen yCrnoBKsTa, ormcaHun B Te3u JOKYMEHTU.

Bewyukm Tean AokyMeHTM 3aeHO CbabpXaT eaMHCcTBEHaTa ofobpeHa
nHdopmaLms 3a cybdoHAOBETE M MHBECTULIMOHHOTO APYXKECTBO C
npomeHnve kammtan (SICAV). BopabT He HOCK OTTOBOPHOCT 3a
TBbPAEHVS Ui nHdopMaLs 3a CybhoHAOBETE U
MHBECTULWIOHHOTO APYKECTBO C npomeHnuB kanutan (SICAV), kouto
He Cce CbabpXaT B Te3v JOKyMeHTW. B cryyai Ha HeCbOTBETCTBIE B
npeBefeHUTE Ha APYT €3VK BEPCUM Ha HACTOSILLMSI MPOCTIEKT,
BEpCUSTa Ha aHITMIACKN €3UK LLIE UMa NMPUOPUTET.

HecbuHuyuu Ha HsKou om mepMuHUMe, U3ron3eaHu 8 HaCMOAWUS MPOCreKm, Moxeme Oa Hamepume Ha cmp. 131
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ONMUCAHUA HA CYBO®OHOOBETE

BtBeaeHue B cybdoHaoBeTe

Bcuukn onncanm Tyk cybdoHpose ca 4yact ot Amundi Funds —
WHBECTULIMOHHO OPYXECTBO ¢ npomeHnme kanutan (SICAV), koeTo
dyHKUMOHMpPa KaTo YaabpHa cTpykTypa. SICAV cbLyecTByBa, 3a Aa
npeanoxu Ha MHBecTUTopuTE Habop oT cyGOHAOBE C pasnUYHM LEenn
W cTpaTervu u fa ynpasnsBa akTuBuTe Ha Te3u cybgoHaoBe B nonsa
Ha UHBEeCTUTOPUTE.

3a Bcekun cybhoHA KOHKPETHUTE MHBECTULMOHHU LIEeNW U OCHOBHUTE
LEHHW KHWXKA, B KOUTO MOXE [a UHBECTMPA, KaKTO U APYrn KMOYOoBU
XapaKTepucTuku, ca onucaHu B Hactoswms pasgen. OceeH ToBa
BCUYKKM cyOhoHO0BE Ce NoaYMHABAT Ha OBLINTE MHBECTULNOHHN
NONMUTUKM U OrPpaHNYEHNS], YNETO onmcaHue 3anoyea oT cTp. 110.

BopabT Ha SICAV Hocu LUAnNocTHa OTFTOBOPHOCT 3a BusHec onepauuuTe
Ha SICAV un 3a HeroBute NMHBECTULMOHHN AENHOCTU, BKITOUNTEITHO
WHBECTULIMOHHUTE OENHOCTU Ha BCUYKM cybdoHaoBe. bopabT e
aenervmpan exegHeBHOTO ynpasrneHne Ha cybdoHaoBeTe Ha
yrnpaensiBallo ApYXeCTBO, KOETO OT CBOS CTpaHa € Aernerupano YacT
OT OTFOBOPHOCTUTE CU Ha onpegeneH 6pon MHBECTULMOHHMN
MEHUIKBPU N APYrK AOCTaBYMLM HA YCIYTN.

BopabT cv 3anasBa Hag30pHOTO 0JOBPEHME U KOHTPONa Haa
KoMnaHuATa 3a ynpasnexue. lNMoseye nHdopmaumsa 3a SICAV, 6opaa,
KOMMNaHusaTa 3a ynpaBrieHne n oCTaBYMLUTE Ha YCIyrn MOXeTe aa
HamepwuTe Ha cTp. 136 n cnegBaliuTe.

3a VIHCbOpMaLWIFI OTHOCHO TaKCuUTe 1 pa3xoguTte, KOUTO MOXe Oa ce
HanoXxwu ga 3annaTtute BbB BPb3Ka C Ballata NHBECTULNA,
nperne,qal?lTe CnegHoTo:

o MakcmanHm Takcy npu NoKyrka, NpexsbprisiHe N obpaTHO
N3KynyBaHe Ha akuMu: To3u pasgen (OCHOBHM KNacoBe) 1 pasgena
./IHBecTupaHe B cyboHaoBeTe” (BCUYKM CEMENCTBA Krnacose).

¢ MakcumanHu roguwHmn Takeu, npyucnagaHn OT BallaTta MHBECTULIMS:
TO3U pasfgen (OCHOBHU Knacose).

o CKOpPOLLHM OeNCTBUTENHN pa3xogn: cboTBeTHUA KWL nnu Han-
ckopoLHusa oTyeT Ha SICAV 3a akumnoHepuTe.

e Takcu 3a KOHBepTUpaHe Ha BanyTu, 6aHKOBU TpaH3aKuun 1
WHBECTULIMOHHW KOHCYNTaumMmn: Bawms pMHaAHCOB KOHCYNTaHT, areHT
no npexsbpngaHe (cTp. 130) unu apyru 4OCTaBYULM Ha YCIYyrn, ako
nma TakvBsa.
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CHF LUBenuapckn opaHk
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Equity Euro Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHagekca MSCI Euro (penHBeCTMpaHy OVBMOEHTW) 3a BCEKN AafeH 5-
roAyLIEH neproa.

WHBecTMLMM

CybhoHOBT MHBECTUPA OCHOBHO B aKLyW Ha KOMMaHuM OT
EBposoHaTa.

[Mo-koHKPETHO CyBPOHABLT MHBECTUPA NMOHE 75% OT HETHUTE CU
aKTVIBY B @KLK, KOUTO Ca AEHOMUHMPaHU B €BPO U Ca EMUTUPaHA OT
KOMMaHUK1, YUETO cedanmLLe U OCHOBEH BU3HEC ce Hammpar B
EBposoHaTa.

CobpassBaliky ce C OnmcaHuTe no-rope NonmTuKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

OepuBamm
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTMBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWST exvin n3bupa akumm Bb3 OCHOBa Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTdonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIMOHHWST €KUM MMa YBEPEeHOCT, 6e3 npuctpactue
MO OTHOLLEeHMe Ha CTUIn 1 Na3apHa Kanutanusauus.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatmBu

MakcymarnHuTe 1 o4akBaHUTe NPOMNopLUMK Ha akTUBUTE Ha cybdhoHaa,
KoUTO MoXe Aa 6baat 0bekT Ha SFT u TRS, ca nokasaHu B
Tabnuuara ,M3MOJNI3BAHE HA PNHAHCOBW TPAHCAKLIMN C
LIEHHW KHIIXKA 1 CYANOBE HA OBLLA Bb3BPBLLLAEMOCT" Ha
ctp. 114.

OcCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha Nna3apa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

o AKUMA » [Mazap

PuckoBe, CBbp3aHM CbC HeOOMYaHO ChbCTOsAHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhOPMaUUsI.

MpenHasHa4eH 3a VIHBECTUTOPK, KOUTO pasbmpaTt pUCKOBETE,

CBbP3aHN CbC CyOdOHAA, U NNaHMpaT [a UHBECTMPAT 3a NoHe 5

rOAVHN.

MoadoHaBLT MOXe Aa NpyBeYe MHBECTUTOPY, KOUTO:

e CE UHTEpeCyBaT OT MHBECTULIMOHEH PAcTeX B AbIITOCPOYEH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLMS KbM eBPONENCKM aKLWW.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief NonyyYaBaHeTo Ha
3asBKaTa, OCBEH 3a Krnac Ha akummn OR (BX. ,BpemeHa 3a
npeycraHoBsiBaHe Ha obpaboTkaTa u rpadhuk 3a obpaboTka“ Ha
ctp. 120).

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

Takcu 3a coenku ¢ akuum [oauLLIHKM Taken

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AgmuHucTpupa
akuuu Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) He (Makc.) PesynTtaTHOCT
I N E—
AE EUR — 4,50% 1,00% 1,30% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,65% 0,25% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc MSCI Euro (pevHBecTupaHu avBuaeHTH). Takcarta ce npurara camo KbM
KrnacoBe aKuuu, YNATO pe3ynTaTHOCT HaJBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepvon Ha n3MepBaHe Ha TakcaTa 3a nocTurHatu pesyntatu: [lo 30 Hoemspu 2017 r.: 1/3-roguwen nepuog ot 1 gekemepm — 30 Hoemspm OT 1
nekemBpu 2017 r.: 1-roguwweH nepuog ot 1 gekemspu — 30 HoemBpu MbpBKAT Nepuog npuknioysa Ha 30 Hoemepu 2018 .

BuxTe ,Benexku 0THOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 105. Moxe Aa ca Ha pa3nonoxeHue v Apyru knacose akumu. 3a aa
BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca MSCI Europe (penHBecTUpaHy AvBUOEHTY) 32 BCekU AaeH
5-rogveH nepuog,.

WHBecTnLMKM

CybhoHOBT MHBECTUPA OCHOBHO B €BPOMNENCKM aKLN.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 75% OT HETHUTE CU
aKTVIBW B @KLMN Ha KOMMaHUKW, YUETO cefaniLLie UM OCHOBEH BusHec
ce Hammpar B EBpona. Hsima BanyTHu orpaHnyeHust BbpXy Tean
MHBECTULIN.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydoHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKLmW, CBBP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMW 0Brmraummn, obnmraumm, UHCTPYMEHTH
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

HepuBatm
CybdpoHaLT MOXe Aa 13nos3ea AepuBaTyiBI 3a XeDKMpaHe 1
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWST exvin n3bupa akumm Bb3 OCHOBa Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPAaHO NopTaonuo, KOETO Ce CbCTOM OT TE3M LIEHHN KHXKA,
33 KOWUTO UHBECTULIMOHHWST €KUM MMa YBEPEeHOCT, 6e3 npuctpactue
MO OTHOLLEeHMe Ha CTUIn 1 Na3apHa Kanutanusauus.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatuBu

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OcCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha Nna3apa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

o AKUMA » [Mazap

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhOPMaUUsI.

MpeAaHasHayeH 3a MIHBeCTMTOPK, KOUTO pa3bupaT puckoseTe,

CBbp3aHN CbC cybdoHaa, U NnaHnpaT Aa MHBECTUpAT 3a NoHe 5

roauHn.

MoadoHABLT MOXe Aa NpUBeYe MHBECTUTOPY, KOUTO:

e Ce MHTepecyBaT OT MHBECTULMOHEH pacTeX B ObArocpoyeH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLMSt KbM €BPOMNENCKA aKLMN.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief NonyyYaBaHeTo Ha
3asBKaTa, OCBEH 3a Krnac Ha akummn OR (BX. ,BpemeHa 3a
npeycraHoBsiBaHe Ha obpaboTkaTa 1 rpadmk 3a obpaboTka“ Ha
cTp. 120).

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,30% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,65% 0,25% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu peayntatu: ViHaekc MSCI Europe (peuHBecTnpaHu amBuaeHTu). Takcarta ce npunara camo KbM
KrnacoBe aKLWW, YAATO pe3ynTaTHOCT HaaBWLLaBa Ta3n pedepeHTHa CTOWHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: o 30 HoemBpu 2017 r.: 1/3-roamweH nepuog ot 1 aekemspu — 30 Hoemepu OT 1
nekemspu 2017 r.: 1-roguweH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npukrousa Ha 30 HoemBpu 2018 .

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv knacose akumu. 3a aa
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Global Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHagekca MSCI World All Countries (ACWI) TR 3a Bcexv gageH 5-
roAyLIEH neproa.

WHBecTnLMKM

Cy6doHABT MHBECTMPA OCHOBHO B aKLMM Ha KOMMNaHum € ronsiMa
nasapHa kanuranvsaumsi U3 Lenusi CBsT.

[Mo-koHKPETHO CyBPOHABLT MHBECTUPA NMOHE 67% OT HETHUTE CU
aKTVIBY B @KLMM Ha KOMIMaH1K1, KOUTO UMAaT MasapHa kanutanusaumsi ot
noHe 500 mnH. USD B MoMeHTa Ha nokynka. Hama sanyTHu
OrpaHNyeH1s BbPXY TE3V UHBECTULIMN.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXEe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha NapuyH1SA Nasap 1 Aeno3uTu, KakTo 1 Ja uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm
CybdhoHabT MOXe [ia M3ror3Ba AeprBaTVBY 3a XeMKMpaHe.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULMOHHKAT ekun 13bypa aKLymv Bb3 OCHOBA Ha
AUCUMNIMHUPAH NOAXO0A, KbM OLIEHSBAHETO (OT A4Os1y Harope),
M3rpaxkaanky KOHLEHTPUPaHO NopTdonno, KOETO Ce CbCTOM OT Te3n
LIEHHM KHWKA, 32 KOUTO MHBECTULIMOHHUSIT €KUM MM YBEPEHOCT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U epUBaTUBU

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTUBKTE Ha cybdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHOAPTHOTO CbCTOAHUE Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JInxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHA
o [epuBatn « YnpasneHue

o AKUMA » [asap

PuckoBe, cBbp3aHu CbC HeOGMYalHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlukBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHM CbC cyboHaa, 1 NNaHMpaT Aa MHBECTMPaT 3a foHe 5
TOAVHN.

MoadoHaLT MoXe Aa NpyBReYe MHBECTUTOPU, KOWUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT elHa-€IMHCTBEHA MHBECTULIMSA, KOATO Npeanara
LUMpOKa rnobanHa ekcrnosuums Ha akumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkM 3a NoKynka, NpexebpnsaHe n obpaTHoO
U3KynyBaHe Ha akumm obukHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctasa 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,30% 0,35% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,50% 0,25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: Viigekc MSCI World All Countries (ACWI) TR. TakcaTa ce npunara camo KbM
KrnacoBe aKLuu, YMATO pe3ynTaTHOCT HafBuLLaBa Tasun pedepeHTHa CTOMHOCT.

Mepviop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwenH nepvog ot 1 tonu — 30 oHW. MbpBUAT 1-roguLLeH NEPUOA, LLie MPUKITIYN
Ha 30 toHn 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa
BMOWTE MbIIEH CMUCHK, oTuaeTe Hawww.amundi.lu/amundi-funds
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Equity Global Income

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT KanUTarioB pacTex v aoxop, (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxumute Takew) uHaexkca MSCI World 3a Bcekn aageH 5-
roauLLIEH NepVoA,

WHBecTnLMKM

Cy6dhoHABT MHBECTUPA OCHOBHO B aKLIMM Ha KOMMNaHUM 13 Lienus
CBAT.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 67% OT aKTUBUTE CY B
aKUMN 1 CBbP3aHN C akUMN MHCTPYMEHTU. Hama BanyTHW
OrpaHW4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLO Aia MHBECTMPA B KOHBEPTMPYEMM obnmraLmm, obrvraumm,
VHCTPYMEHTW Ha NapuyHUs nasap v AenosnTu, KakTo 1 Ja MHBECTVpa
00 10% ot HeTHuTe e akTuem B MKUMLK/TKA.

HepuBamm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWST exvin u3nonaea hyHaameHTaneH aHanms (oT Aoy
Harope) 3a OTKpMBaHe Ha KOMMaHUN C Ha-BUCOK NOTeHLMarn 3a
YCTOMYMBY AOXOAMN OT AVBUAEHTW, Crieq KOeTo npunara npoLec 3a
AvsepcmdmKaLmMs Ha prcka, 3a Aa 1arpaaum noptconvo,
npeaHasHayeHo Aa 6bae Bb3MOXHO Hal-AeKopenpaHo CripsiMo
peepeHTHNS MHOEKC.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U epUBaTUBU

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTBKTE Ha CcybdoHaa,
Kouto MoXe ga Obmar obext Ha SFT m TRS, ca nokasanu B
Tabmvuara ,M3MON3BAHE HA ®NHAHCOBW TPAHCAKUMK C
LIEHHW KHV>KA 1 CYAINOBE HA OBLLA Bb3BPBLLAEMOCT Ha
cTp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o JlnxseH npoueHT
« Banyta o VIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

o AKUMA » [asap
o XemxupaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HensnbnHeHne o OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhoOPMaUUsI.

MpegHasHayeH 3a VIHBECTUTOPU, KOUTO pa3buparT prcKoBeTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce WHTepecyBaT OT KOMOMHALMS OT MHBECTULMOHEH pacTex U
[0X0[ B ABITOCPOYEH MraH,

e TbPCAT eAHa-eaAUHCTBEHa MHBECTULINA, KOATO npeanara
LnpokKa rnobanHa ekcrno3mumsa Ha akumu.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTsaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsb — 4,50% 1,00% 1,30% 0,20% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,65% 0,10% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHaekc MSCI World. TakcaTta ce npunara caMmo kbM KnacoBe akuuu, YUsiTo

pesynTaTHOCT HafBULIaBa Ta3un pepepeHTHa CTOMHOCT.

I'Iepuo.q Ha U3MepBaHe Ha TakcaTa 3a MOCTUrHaTu pesynTaTu: 1-roguleH nepuog ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa we nNpuknymn

Ha 30 toHn 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv Knacose akumu. 3a Aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Japan Target

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca Topix (RI) 3a Bcekn AapeH 5-roguiueH nepuoa.

WHBecTnLMKM

CybdhoHaLT MHBECTVPA OCHOBHO B SIMOHCKN aKUMK.

IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKLWK1, KOUTO Ca PervicTpupaHmn Ha perynmpaH nasap B AnoHus 1 ca
EeMUTUPaHN OT KOMMaHUK, YNETO CeAaniLLIE UM OCHOBEH BU3Hec ce
Hammpar B AnoHus.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLMW, CBBbP3aHu C akLumn
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brnraumm, o6nmraumym, MHCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm

CybdhoHabT MOXe Aia U3Mosi3Ba AepUBaTVBY 33 XeDKMPaHe 1
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta JPY.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST €KV aKTMBHO YrpaBnsiBa nopTdhonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsiTo Lien e Aa usbepe Hali-aTpakTUBHUTE akuumn Ha Goratu
Ha KeLL KOMMaHuK, pasnonaraLly ¢ NoALEHEHN akTUBU UIn
noTeHLMan 3a pacTex Unu npeMyvHaBsaLLm npes nepyog Ha obpar.

MHBecTMLMOHEeH MeHumKbP Amundi Japan.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatuBu

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTUBKTE Ha cybdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JInxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHA
o [epuBatn « YnpasneHue

o AKUMA » [asap

PuckoBe, cBbp3aHu CbC HeOGMYalHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlukBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHN CbC CyOdOHAA, 1 NNaHMpaT [a UHBECTMPAT 3a NoHe 5

rOAVHN.

MoadoHaBLT MOXe Aa NpUBMEYe MHBECTUTOPU, KOUTO:

e CE UHTEpeCcyBaT OT MHBECTULIMOHEH PAcTEX B AbIITOCPOYEH
nnaH,

o TbPCAT pasHoobpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLUMSi KbM SINOHCKU aKLWW.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe u obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTeaT Bceku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 4 paboTHM AHW crief nonyyYaBaHeTo Ha
3asBKaTa.

TpaHctep HaBbTPe/HaBBLH He e paspeLleHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AJ JPY — 4,50% 1,00% 1,80% 0,40% 20%
1J JPY 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RJ JPY — 4,50% 1,00% 0,80% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: ViHgekc Topix (RI). TakcaTta ce npunara camo KbM KnacoBe akuuu, YNATO

pe3ynTaTHOCT HaABuLIaBa Ta3n pepepeHTHa CTONHOCT.

I'Iepuon Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-roguweH nepuopn ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa e npuknyun

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Japan Value

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanuTaros pacTex. MNo-KoHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca Topix Tokyo SE 3a Bcekv fageH 5-roauileH neproa.

WHBecTnLMKM

CybdhoHaLT MHBECTVPA OCHOBHO B SIMOHCKN aKUMK.

IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKLWM Ha KOMMaHWK, YETO cefanmLLe Ui OCHOBEH BusHec ce
Hammpart B AnoHus.

C1obpassBaiiky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKUMW, CBBbP3aHy C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, o6nmraumm, UHCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa BanyTa JPY.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHVMISIT EKVN aKTVBHO YrNpaBrnsiBa NopTgonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UisiTo Lien e Aa usbepe akumm, KOUTO U3MMEeXAAT NOALIEHEHN.

WHBecTMUMOHEH MeHUmKBLP Resona Bank Ltd.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U iepUBaTUBU

MaxkcymarnHuTe 1 o4akBaHWTe MPONOpLUMK Ha akTUBKTE Ha CcybdoHaa,
KouTo Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aH1 CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nnasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JInxseH npoueHT
« Banyta o MIHBeCTUUMOHEH hoHa
o [lepuBatn « YnpasneHue

o AKuMS o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, 1 NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHABLT MOXe Aa NpUBIeYe MHBECTUTOPY, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYeH
nnax,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLUMSi KbM SINOHCKU aKLWM.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 4 paboTHM AHM crief Nony4YaBaHeTo Ha
3anBKaTa.

TpaHcep HaBbTpe/HaBLH He e pa3pelueHo.

[oaunLLIHK Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AJ JPY — 4,50% 1,00% 1,50% 0,40% —
1J JPY 500 000 USD 2,50% 1,00% 0,80% 0,25% —

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pasnornoXeHve 1 Apyrv Knacose akumu. 3a Aa

BUOMTE MbMEH CMUCHK, OTUAEeTe HAa www.amundi.lu/amundi-funds
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Wells Fargo US Mid Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha OBNrOCPOMEH KanuTaros pactex. MNo-crneuyanHo
cybdoHALT Ce CTpeMM Aa NPEN3MBIHN (Creq, NPUIIoKUMUTE Takeu)
nHgekca MSCI USA Mid Cap 3a Bcekv 5-roguiueH nepuop.

UHBecTyLMM
CybdhoHAbT MHBECTMPA OCHOBHO B aKUMW CLC cpeaHa nasapHa
KanvTarmsaums B CALLL

[Mo-koHKPeTHO cyBhoHABLT MHBECTUPA NMoHe 85% OT akTMBUTE CU B
aKUWW Ha KOMMaHWK:

- YMETO cefarnviLe UM ocHoBeH BusHec ce Hammpart B CALLL,

- UMaT nasapHa KanuTanusauusi B ananasoHa Ha nHgekca MSCI USA
Mid Cap,

- kouTo ca pervcTprpanmy B CALL nnm B egHa OT AbpKaBUTE YreHKM
Ha OECD.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTukA, CydooHabT
MOXe CbLLO a UHBECTUPA B APYrW akLyK, CBbP3aHN C akLmn
WNHCTPYMEHTW, MHCTPYMEHTM Ha NMapu4Hns Nas3ap 1 AEMNo3nTU, KaKTo U
Aa vHeectupa Ao 10% ot HeTHuTe cn aktuem B MKUMLK/TKA.

HepuBatm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWISIT eKVIN aKTVBHO YNpaernsiBa NopTconmoTo Ha
cybdpoHaa, kaTo usnonaea dyHaameHTarneH aHan1s (ot 4oy Harope),
YMSTO Lien e Aa n3bepe Han-aTpakTUBHUTE akLmm Ha Boratu Ha KeLwl
KOMMaH1K, pasronarailiy ¢ NoAUeHeHV akTUBK U NoTeHUmarn 3a
pacTex 1 orpaHnyeH HU3XOASILL, PUCK.

MHBecTuumoHeH MeHnmkbp Wells Capital Management
Incorporated.
TeXHUKM N MHCTPYMEHTU, CBbP3aHW C LIEHHWN KHKa U iepuBaTUBUN

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTBKTE Ha CcybdoHaa,
Kkouto MoXe ga Obmar obext Ha SFT m TRS, ca nokasaHu B
Tabmvuara ,M3MON3BAHE HA ®NHAHCOBW TPAHCAKUMK C
LIEHHW KHV>KA 1 CYAINOBE HA OBLLA Bb3BPBLLAEMOCT Ha
cTp. 114.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHOAPTHOTO CbLCTOAHUE Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JInxseH npoueHT
« Banyta o VIHBeCTUUMOHEH hoHa
o [lepuBatn » YnpaBneHue

o AKuMS o Masap

PuckoBe, CBbp3aHM ChbC HEOGMYaNHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlukBngHoct
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbmpaTt pUCKOBETE,
CBbP3aHN CbC CyOdOoHAA, U NNaHMpaT [a UHBECTMPAT 3a NoHe 5
roaviHu.

MoadoHaBLT MOXe Aa NpUBMEYe MHBECTUTOPU, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULMOHEH PACcTEX B Ab/rOCPOYeH
nnax,

o TbpCAT pasHooOpassBaHe Ha NOpPTonno Ypes fobaBsHe Ha
ekcnoaunumsa Ha akumm ot CALLL

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTeaT Bceku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RU uUsb — 4,50% 1,00% 0,80% 0,40% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a NOCTUrHaTU pe3ynTaTu: UHaekc MSCI USA Mid Cap (Russell 1000 Growth (obLa Bb3BpbLaemocT) Ao 2 man 2017
r.). TakcaTa ce npunara camo KbM KnacoBe akLuW, YMATO pe3ynTaTHOCT HaaBULLaBa Tas3n pedepeHTHa CTOWHOCT.
Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguiieH nepuogd ot 1 toHn — 31 man. [MNbpBuAT 1-rogulieH Nepuog Lie NpUKYm

Ha 31 man 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv Kknacose akumu. 3a aa

BUAMTE MbEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Equity US Relative Value

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHaekca S&P 500 (o6Lua Bb3BPbHLLAEMOCT) 3a BCekV AafeH 5-
roAyLIEH neproa.

MHBecTuumn

CyboHOBT MHBECTUPA OCHOBHO B akuumn B CALLL.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUWW Ha KOMMaHWK:

- YMETO cefarnvLLe U ocHoBeH BusHec ce Hammpart B CALLL,

- kouTo ca pervicTpypany B CALL unn B egHa OT AbpXaBUTE UNEHKU
Ha OECD.

CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydoHabT
MOXe CbLLO Aa MHBECTUPa B APYr1 akuuKn, CBbpP3aHn C akumn
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brmnraumm, o6nmraumym, HCTPYMEHTM
Ha NapyyHUs Nasap v Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

DepuBamm
CybdhoHabT MOXe Aia U3ror3Ba AepuBaTVBY 3a XeDKMpaHe 1
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUAT eKVIN aKTUBHO yNpaBrsiea NopTonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), YsiTo Lien e Aa usdepe KoMnaHwm, KOUTOo usrmexaar
noALEHEeHM, HO C roNsiM NoTeHLMarn 3a PacTex U OrpaHNYeH pyck OT
craj Ha cTorMHocTTa.

UHBecTULMOHEH MeHnmkbp TCW Investment Management
Company.
TeXHUKM N MHCTPYMEHTU, CBbP3aHW C LIEHHWN KHKa U iepuBaTUBUN

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTBKTE Ha CcybdoHaa,
kouto Moxe ga Obgar obekt Ha SFT u TRS, ca nokasawn B
Tabmvuara ,M3MON3BAHE HA ®NHAHCOBW TPAHCAKUMK C
LIEHHW KHV>KA 1 CYAINOBE HA OBLLA Bb3BPBLLAEMOCT Ha
cTp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHOAPTHOTO CbLCTOAHUE Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JInxseH npoueHT
« Banyta o VIHBeCTUUMOHEH hoHa
o [lepuBatn » YnpaBneHue

o AKuMS o Masap

PuckoBe, CBbp3aHM ChbC HEOGMYaNHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlukBngHoct
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbmpaTt pUCKOBETE,

CBbP3aHN CbC CyOdOoHAA, U NNaHMpaT [a UHBECTMPAT 3a NoHe 5

rOAVHN.

MoadoHaBLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e CE UHTEpeCcyBaT OT MHBECTULIMOHEH PAcTEX B AbIITOCPOYEH
nnaH,

o TbpCAT pasHooOpassBaHe Ha NOpPTonno Ypes fobaBsHe Ha
ekcnoaunums Ha akumm ot CALL,L

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akumum obuKHoBEHO ce 0bpaboTBaT BCekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,70% 0,25% 20%
RU uUsb — 4,50% 1,00% 0,70% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc S&P 500 (oblia Bb3BpbLUaeMocT). Takcata ce npunara camo KbM Krnacose
aKuum1, YnsTo pe3ynTaTHOCT HafBWLWaBa Ta3u pedepeHTHa cTonHocT. MNepuoa Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3ynTaTu: 1-roguiieH
nepuog ot 1 tonu — 30 toHW. MbpBUAT 1-roguwweH nepuog we npuknoyumn Ha 30 toHn 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv Kknacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Polen Capital Global Growth

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha OBNrOCPOMEH KanuTaros pactex. MNo-crneuyanHo
cybdoHALT Ce CTpeMM Aa NPEN3MBIHN (Creq, NPUIIoKUMUTE Takcu)
nHaekca MSCI World All Countries (ACWI) (HeTHM ayBnaeHTH) 3a
BCEKM 5-rogyLLieH nepuog.

WHBecTMLMM

Cy6q)OFtD,'bT MHBECTMPA OCHOBHO B akuun Ha KOMMNaHWM C rornama
nasapHa Kanutanm3auua n3 Lennsa CBAT.

[Mo-koHKPETHO CyBdOHOBLT MHBECTUpPa MoHe 51% OT HeTHWUTe cu
aKTVIBM B aKUMM Ha KOMMaH1W, KOUTO MMaT LUMPpOKa rama Ha nasapHa
KanuTanusaums ot noHe 4 mna. USD.

CybdhoHabT moxe aa nHeectnpa noHe 30% OT HETHUTE CY aKTUBM B
aKUMM Ha KOMMaHWW, KOUTO paboTAT Ha HOBOBB3HWKBALLM Masapy.
Hsima BanyTHu orpaHMyeHunst BbpXy Te3u MHBECTULIMM.
CbobpassBanikyi Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXEe CbLUO [a MHBECTMpa B OpYrM aKkumu, CBbp3aHu C akumm
WHCTPYMEHTW, KOHBEPTUPYEMU Obnuraumu, obnvraumm, UHCTPYMEHTU
Ha Mapuy4HVs Nasap 1 4eno3vTy, kakto 1 Aa uHeectvpa ao 10% or
HeTHuTe cin aktvem B MKUMLK/MIKA.

OepuBamm
CybdhoHabT MOXe [ia M3ror3Ba AepuBaTVBY 3a XeMKMpaHe.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTVUMOHHMAT — ekun  m3bvpa akumm Bb3 OCHOBA  Ha
OVMCUMNIMHMPpaH Moaxod KbM  OUeHsiBaHETO (OT  Jofy  Harope),
N3rpaxxaanky KOHUEHTpUpaHo nopTdonno, KOETO Ce CbCToM OT Tean
LIEHHM KHWXA, 32 KOUTO MHBECTULIMOHHUSIT €KUM MMa YBEPEHOCT.

WHBecTMumMoHeH MeHnmkbp Polen Capital Management LLC

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LIeHHU KHWXKa 1 AepuBaTtuBu

MakcymarnHuTe 1 o4akBaHWTe MPOMNOpLUMK Ha akTuBMTE Ha cybdoHaa,
KouTo MOoxe Oa 6bamat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®UNHAHCOBW TPAHCAKUMNA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLAEMOCT" Ha
cTp. 114.

OcHOBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHOAPTHOTO CLCTOSAHME Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpegut o JluxBeH npoueHT

» Banyta o VIHBeCcTUUMOHEH hoHa
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALL Na3ap o Masap

o AKUMA

PuckoBe, cCBbp3aHu CbC HeOGMYaHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHabLT MOXe Aa NpyBIeYe MHBECTUTOPHU, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULMOHEH PAcTEX B Ab/rOCPOYeH
nnax,

o TbPCAT €eJHa-eJNHCTBEHa MHBECTULMA, KOATO npeanara
LnpokKka rnobanHa ekcrno3mumnsa Ha akumu.

OCHOBHU KNNACOBE HA AKLIMK U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexBbpnsaHe n obpaTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce obpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsb — 4,50% 1,00% 1,85% 0,45% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,85% 0,48% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: Miigekc MSCI World All Countries (ACWI) (HeTeH anBuaeHT). TakcaTa ce npunara
CcaMO KbM KIacoBe aKkuuu, YUSiTO pe3ynTaTHOCT HaABuLaBa Ta3v pedepeHTHa CToNHoCT (tbc).

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1-roguiueH nepuos ot 1 cdeBpyapu — 31 aHyapw.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pasnonoxeHue n Apyrv Krnacose akuvu. 3a aa
BUOMTE MbIIEH CNNCHK, oTMaeTe Ha www.amundi.lu/amundi-funds
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Equity Euroland Small Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybhoHOLT Ce CTapae Aa HagMUHe (cneg NpUNoXUMMTE Takcu)
nHgekca MSCI EMU Small Cap 3a Bceku AafeH 5-roguileH nepuog.

UHBecTyLMM

Cy6dhoHALT MHBECTVPA OCHOBHO B akLMM C Marika nasapHa
KanuTanusauus B EBposoHara.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 75% OT HETHUTE CU
aKTVIBW B @KLMN Ha KOMIMaHWKW, KOUTO MMaT cefanmile 1 ca
pervicTpypany B EBpo3oHara, ¢ MuHUMyM 51% OT HETHUTE aKTVBY B
aKUMM Ha TakvBa, KOUTO MMAT NasapHa kanutanusaums (nog 5 mnpa.
EUR B MomeHTa Ha nokynkata ao 21 Hoempu 2017 1.) nog,
MaKcMmManHara nasapHa kanutanusaums Ha 6eHumapka Kbm 22
HoemBpu 2017 r.. iHBECTULMUTE MOXe Aa Ce pasLLmMpAT 40 Apym
ObpKaBy YneHku Ha EBponenckuns cbio3 B 3aBUCYMOCT OT
OYaKBaHusATa Ko ObpXaBi MOXe BMOCIEACTBUE Aa CTaHaT YacT ot
EBposoHaTa.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTuKA, CydopoHabT
MOXe CbLLIO [ia MHBECTMPA B APYr aKUuW, CBbP3aHu C akLmm
WHCTPYMEHTW, KOHBEPTMPYEMW 0Brmraummn, obnmraumm, UHCTPYMEHTH
Ha Napu4H1SA Nasap 1 Aeno3uTu, KakTo 1 Ja uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
edheKTVBHO YNpaBrieHv e Ha nopTdornvo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUAT ekvn 13brpa akumm Bb3 OCHOBA Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIMOHHWSIT €KUM MMa YBEPEHOCT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKU M MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHKa U AepuBaTUBY

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o KoHueHTpauus o JluxBeH npoueHT

o Kpeaut o VIHBeCcTUUMOHEH hoHa

» Banyta » YnpaBneHue

o [lepuBatn » [Masap

o AKuus o AKUMK C Marnka u cpefHa

« XemxupaHe nasapHa KkanuTanusauus

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, 1 NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3nLMs KbM eBPOMNenCKM akLmm.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asBky, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,70% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RE EUR — 4,50% 1,00% 0,80% 0,40% 20%

PedbepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc MSCI EMU Small Cap. TakcaTta ce npunara caMo KbM KracoBe akUuu, YMsiTo
pe3ynTaTHOCT HaABMLIaBa Ta3n pepepeHTHa CTONHOCT.

Mepuvop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguvweH nepvog ot 1 tonu — 30 oHW. MbpBUST 1-roauLLEH NEPUOA LLe NPUKIYK
Ha 30 toHmn 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve v Apyrv Knacose akumu. 3a aa
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Equity Europe Small Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHaekca MSCI Europe Small Cap (penHBecTupaHy avBuaeHTH) 3a
BCEKM AafeH 5-rogulieH nepuog.

WHBecTMLMM

CybhoHOBT MHBECTUPA OCHOBHO B aKLyW C Marika nasapHa
KanuTarmsaums B EBponenckusi Cbios.

[Mo-koHKPETHO CyBPOHABLT MHBECTUPA NMOHE 75% OT HETHUTE CU
aKTVIBU B @KLMM Ha KOMIMaHWK1, KOUTO UMaT ceaanuile unm n3sbpLusar
3HauMTenHa AenHocT B EBponenckvst cbios, ¢ MuHuMyMm (67% Ao 21
HoemBpK 2017 1.) 51%, oT 22 Hoemspw 2017 T., OT HETHUTE aKT1BU B
aKUMM Ha TakvBa, KOUTO MMaT NasapHa kanutanusauwms (nog 5 mnpa.
EUR B MomeHTa Ha nokynkata Ao 21 Hoemspw 2017 1.) nog,
MakcMmanHaTa nasapHa kanutanmsaums Ha KpuTepuys 3a cpaBHeHne
ot 22 Hoemepu 2017 1. Hsima BanyTHW orpaHnuyeHns BbpXy Te3n
MHBECTULIN.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTuKA, CydopoHabT
MOXe CbLLIO ia MHBECTMPA B APYrv aKUMM U KOHBEPTUPYEMU
obnuraumm, Kakto 1 Ja MHBECTVPA B CrEQHUTE akTUBW B pasmep,
HeHaBULLIaBaLL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

— [EHOMVHVMPaHW B €BPO ObITOBY MHCTPYMEHTU M MHOTOBaITyTHA
nenosutn: 20%

- NKUNUKIIKA: 10%

OepuBamm

CybdhoHaLT MOXe Aa M3Mor3Ba AepuBaTvBY 3a XehKupaHe U
ebeKkTMBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUAT ekvn 13brpa akumm Bb3 OCHOBA Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIOHHWSIT €KUM MMa YBEPEHOCT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U iepUBaTUBU

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o KoHueHTpauus o JluxBeH npoueHT

o Kpeaut o VIHBeCcTUUMOHEH hoHa

» Banyta » YnpaBneHue

o [lepuBatn » [Masap

o AKuus o AKUMK C Marnka u cpefHa

« XemxupaHe nasapHa KkanuTanusauus

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOAAHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, 1 NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEHE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTonuo Ypes AobGaBsiHe Ha
€KCMo3nLMs KbM eBPOMNenCKM akLmm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,70% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RE EUR — 4,50% 1,00% 0,80% 0,40% 20%

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: iiaekc MSCI Europe Small Cap (pevHBecTupaH ansuaeHT). TakcaTa ce npunara
CaMO KbM KracoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuULaBa Ta3n pedepeHTHa CTOMHOCT.
Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-roguieH nepuogd ot 1 tonu — 30 toHW. MbPBUAT 1-rogunLLeH Nepuroa Lwe NPUKIoYm

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv Knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35810

CPR Global Agriculture

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca S&P Global Agribusiness Equity 3a HeTHa obLua
Bb3BPbLLLIAEMOCT 3a BCEKV AafieH S5-roauLLeH nepuo,.

WHBecTMLMM

CY6(*)OH,D,'I>T MHBECTMPA OCHOBHO B aKLIM Ha KOMMaHUU 13 Lienna
CBSIT, KOUTO Ce 3aHUMaBaT ChC 3eMeaene N CBbp3aHn AENHOCTU.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKLWM Ha KoMMaHUM B 0b6nacTTa Ha 3eMeaenmeTo,
YKMBOTHOBBCTBOTO, HATOPSIBAHETO, CUCTEMUTE 3a HanosBaHe,
arpapHoTo obopyasaHe, TPaHCNopTa, CbXPaHEHUETO U TbproBusiTa
CBC CENCKOCTONaHCKV NPOAYKTU U CPOAHN AeMHOCTW. Hama BarnyTHW
OrpaHV4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKLMW, CBBbP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMM 0Brmraumm, obnmraumm, UHCTPYMEHTU
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm

CyBdhoHOLT MOXe [1a U3NOr3Ba AepuBaTUBY 3a XeMKupaHe 1
edpeKTVBHO YrpaBrieHiie Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHMAT ekvn 13brpa akumm Bb3 OCHOBA Ha KOMBUHaLMS OT
6asvpaH Ha cekTopa MakpoaHanu3a (OT rope Hagony) 1
dyHOameHTareH (oT 4Oy Harope) aHanma.

WHBecTtuumoHeH MeHnmxbp CPR Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHUN KHKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
KouTo Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHOAPTHOTO CbCTOAHUE Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpegut o JluxBeH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHA
o [lepuBatn » YnpaBneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKUMA

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpenHasHaueH 3a IHBECTUTOPU, KOUTO Pa3bypaT pUCKOBETE,
CBbP3aHN CbC CyOdOHAA, Y NNaHMpaT [a UHBECTMPAT 3a NoHe 5
rOAVHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

» BAPBAT B MHBECTULMOHHUS NMOTEHUMAN Ha o6nacTtTa, B KOSTO
cy6oHOBLT UHBECTUPA,

o TbPCAT pa3Hoobpa3sBaHe Ha nopTdonuo Ypes fobassHe Ha
€KCMo3nLMS KbM LIeNeBu akLmu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHoO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT BCekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkute ctaesa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsb — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,40% 20%

PedbepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHaekc S&P Global Agribusiness Equity 3a HeTHa o6Lua Bb3BpbLLaeMocT. Takcata
ce npunara camo KbM KnacoBe akLuu, YNATO pe3ynTaTHOCT HaaBuULaBa Tasun pedepeHTHa CTOMHOCT.

I'Iepuo.q Ha U3MepBaHe Ha TakcaTa 3a MOCTUrHaTu pe3ynTaTu: 1-roguleH nepuog ot 1 tonu — 30 toHW. n'prMﬂT 1-roguweH nepuoa we nNpuknymn

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv Knacose akumun. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3941

CPR Global Gold Mines

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len
MocTuraHe Ha ObLNrOCPOYEH KanNUTaroB pacTex. [10-KOHKPETHO
cybhoHALT ce CTapae Aa HapMyHe (Crnea NPUIOXUMUTE TaKcK)

mHaekca NYSE Arca Gold Miners 3a Bcekv faneH 5-roauiieH nepyo.

UHuBectuumn

Cy6doHABT MHBECTUPA OCHOBHO B aKLIMM Ha KOMMaHUM 13 Lienmst
CBSIT, KOUTO Ce 3aHMMaBaT C JA0OMB Ha 3MaTo 1 CBbp3aHu AENHOCTU.
IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTMBUTE CY B
aKUMM Ha KoMnaHuM B obracTTa Ha 4obusa Ha 3naTo Unu apymm
LieHHW MeTanm 1 MMHeparnv Uy CpoaHu AerHocTU. HsiMa BanyTHy
OrpaHNyeHUs BbPXY TE3W MHBECTULIMM.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6nmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 da nHeectupa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

OepuBamm
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeMKMpaHe U
ebeKkTBHO yrpaBeneHne Ha nopTonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

NHBECTULIMOHHUAT eknn 13brpa akuum Bb3 OCHOBA Ha aHarnm3 Ha
TeHOeHUMMTe Ha nasapa Ha 3naToTo (OT rope Hafony) 1
byHOAMEHTarIeH aHanM3 Ha Bb3MOXXHOCTUTE Ha KoMMaHuuTe (OT
[orny Harope)

WHBecTuumoHeH MeHnmxbp CPR Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHVKa U AepuBaTUBY

MakcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO CbCTOAHUE Ha nasapa
o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o MIHBeCTMUMOHEH hoHa

» Banyta » YnpaBneHue

o [lepuBatn o Masap

o AKuus o AKUMK C Marnka u cpegHa

o XemxupaHe nasapHa kanutanusauus

PuckoBe, CBbp3aH1 CbC HeOOMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC CyOdOHAA, U NNaHMpaT [a UHBECTMPAT 3a NoHe 5
roOAuHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o BAPBAT B UHBECTULIMOHHUSA NOTeHUMarn Ha obnactTa, B KOosiTO
cybdoHOBT MHBECTUPA,

o TbPCAT pasHoobpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCro3nLMsi KbM LIeNeBu akLmi.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexBbpnsaHe n obpaTHO
U3KynyBaHe Ha akumum obuKHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU uUsb — 4,50% 1,00% 0,90% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc NYSE Arca Gold Miners. TakcaTta ce npunara camo KbM KrnacoBe akumu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u pecbepeHTHa CTOWMHOCT.

I'Iepuon Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-roguweH nepuopn ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa e npuknyun

Ha 30 toHn 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXxeHve 1 Apyrv krnacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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CPR Global Lifestyles

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha OBNrOCPOMEH KanuTaros pactex. MNo-crneuyanHo
cybdoHALT Ce CTpeMM Aa NPEN3MBIHN (Creq, NPUIIoKUMUTE Takcu)
nHaekca MSCI World (pevHBecTMpaHu auBuaeHT1) 3a Bcekut 5-
roAyLIEH neproa.

MHBecTuumn

Cyb6ghoHABT MHBECTMPA OCHOBHO B @KLK Ha KOMMaHWUK 13
LLenuns CBST, KOMTO Ce Bb3MNon3BaT oT AMHaMMUKaTa Ha
notpebneHneTo, CBbp3aHo CbC 3a0BONISIBAHE Ha MbIIHUTE
noTpebHOCTU Ha MHOMBMAA M HETOBOTO BraroCbCTOsHUE.
Mo-KoHKpeTHO, cyboHABT UHBECTUPA NoHe 67% OT akTuBUTE
CY B T€3U KOMMaHUK, KOUTO Ca CBbP3aHM C TeMaTa Ypes3
TNYKCO3HWU CTOKM, MbTYBaHWS, pa3BrevyeHms 3a cBoOOOHOTO

BpemMe, MHOPMALMOHHUN TeXHoNorum u ap. Hama sanyTtHu
orpaHuyeHust BbpXy Te3n MHBECTULMM.

C1obpassBaliky ce C OnMcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLIO [ia MHBECTMPA B APYr aKUuW, CBbP3aHu C akumn
VHCTPYMEHTW, KOHBEPTUPYEMU 0Brnraumm, o6nmraumym, HCTpYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
edheKTVBHO YNpaBrieHv e Ha nopTdornvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUAT ekmn 13bupa akuum Bb3 OCHOBA Ha aHarm3 Ha
TeHAeHuMMTe B NoTpebrieHneTo (oT rope Hagony) n cyHaameHTaneH
aHanus Ha Bb3MOXHOCTUTE Ha KoMMaHuu1Te (OT ANy Harope)

UHBecTMumoHeH MeHnmxbp CPR Asset Management

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHUN KHKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
KouTo Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHOAPTHOTO CbCTOAHUE Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JInxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHA
o [epuBatn « YnpasneHue

o AKumnsa » [asap
o HoBOBB3HMKBALLM Na3apun

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHN CbC CyOdOHAA, Y NNaHMpaT [a UHBECTMPAT 3a NoHe 5

rOAVHM.

MoacoHabT MoXe Aa NpUBIieye MHBECTUTOPM, KOUTO:

» BSPBAT B MHBECTULIMOHHMS NOTEHUMAan Ha obnacTTta, B KOATO
cy6oHOBLT UHBECTUPA,

o TbPCAT pasHoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMS KbM LIeNeBu akLmu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTeaT Bceku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha coenkuTte ctaesa 3 paboTHU OHM crieq NonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsb — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: iHigekc MSCI World (pevHBecTupaHu amBuaeHTu). TakcaTta ce npunara camo KbM

KrnacoBe akuWW, YUATO Pe3ynTaTHOCT HaaBULLIABa Ta3n pedepeHTHa CTOMHOCT.

I'Iepuon Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-roguweH nepuopn ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuopa e npuKknyun

Ha 30 toHm 2018 r.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe [a ca Ha pasnonoxeHue 1 Apyru knacose akumu. 3a aa

BWAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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CPR Global Resources

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKpeTHO
cybdpoHALT ce cTapae Aa HagMyHe (cried NPUIIoKUMUTE TakeK) 3a
BCEKM AaaeH 5-roguiieH nepvon pedhepeHTeH MHOUKaTop, KOWUTO e
CTPYKTYpUpaH no cneaHuns HaumH: 1/3 ot uHaekca Nyse Arca Gold
Miners, 1/3 ot nHaekca MSCI World Energy (GICS Industry Group
1010) n 1/3 ot uHgekca MSCI World Materials (GICS Industry Group
1510).

UHuBecTuumn

Cy6dhoHABT MHBECTMPA OCHOBHO B aKLIMM Ha KOMMaHUM U3 LIEnusi CBST
B CEKTOpUTE Ha eHepreTuka, 3rnaTo 1 matepuani.

IMo-KoHKPETHO Cy6dOOHABT MHBECTUPA NMOHE 67% OT aKTUBUTE CY B
aKUMK 1 CBbP3aHW C akLUM MHCTPYMEHTU Ha TakvBa KoMnaHuu. Hava
BanyTHWN OrpaHNYeHNs1 BbPXY Te3u MHBECTULIMM.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXEe CbLLIO Aia MHBECTMPA B APy akLyu, CBbP3aHn C akLym
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, obnmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

OepuBamm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeMKMpaHe U
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHMAT eKvn M3rpaxkaa AMBEPCUULIMPaHO NOPTAOnMo,
KOETO OTpassiBa Hal-CUIHWUTe yBexaeHUs Ha YrieHoBETE My OTHOCHO
CexTopuTe 1 aKummuTe. VIHBECTULIMOHHUST €KUM Pasnpenensi akTUBHO
MEXY CEKTOPUTE B 3aBUCUMOCT OT MKOHOMUYECKUTE LKW (OT rope
HaZony) v n3bupa akLMmM Bb3 OCHOBA Ha (hyHOaMeHTareH aHanmsa Ha
BL3MOXHOCTUTE Ha KOMMaHuMTe (OT JoMy Harope).

UHBecTULMOHeH MeHnmkbp CPR Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHVDKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OcCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha Nna3apa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

o AKUMA » [asap

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

» BAPBAT B MHBECTULMOHHUS NMOTEHLUMAn Ha o6nacTtTa, B KOSTo
cy6oHOBLT UHBECTMPA,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes AobaBsiHe Ha
€KCMo3nLMs KbM LieNeBu akuum.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: 1/3 ot nigekca Nyse Arca Gold Miners + 1/3 oT nHgekca MSCI World Energy (GICS
Industry Group 1010) + 1/3 ot uHgekca MSCI World Materials (GICS Industry Group 1510). TakcaTta ce npunara caMo KbM KracoBe akLuuu, YNATO

pesynTaTHOCT HafBULLIaBa Ta3un pedpepeHTHa CTOMHOCT.

I'Iepuo.q Ha U3MepBaHe Ha TakcaTa 3a MOCTUrHaTu pe3ynTaTu: 1-roguleH nepuog ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa we nNpuknymn

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Green Impact

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha ABNFOCPOYEH KanUTanoB pacTex. Mo-KoOHKPeTHO
cybpoHabT MHBECTUPA, KaTo hoHa-goHop, B Amundi Valeurs
Durables (rnaBseH ¢oHa).

WHBecTuumn

[MaBHUAT OOHA, HBECTVPa OCHOBHO B EBPOMENCKN aKkLMW.
IMo-koHKPETHO CcybPOHABLT MHBECTMPA NoHe 85% OT HETHUTE Cn
aKTViBK B Asrnose Ha rmaeHust dooHa (knac OR). Cy6doHaLT Moxe Aa
nHBecTMpa A0 15% B AEN03nTU 1 AepuBaTVBY, KOUTO Ce U3Mon3saT
caMo 3a XehKmpaHe.

naBeH doHp

Amundi Valeurs Durables e B3anmeH MHBECTULMOHEH hOHA,
(FCP), yupeneH no peHCKOTO 3aKOHOAATENCTBO, KOUTO
OTroBapsi Ha ycrnoBswusiTa 3a rnaeeH poHA cbrinacHo dnpekTnea
2009/65/EO.

MmaBHMAT oHA MHBeCTUpPa NoHe 75% OT HETHUTE CU aKT1BK B
aKUMKU Ha KOMMaHUW, YMeTo cefanuiie UM ocHoBeH 6usHec ce
HamupaT B EBpona, nony4yaBat ronsima 4acT OT NPUXOAUTE CU OT
OeNHOCTN, CBbP3aHuW C OKOMHaTa cpefa, U ce nNpeactaBaT gobpe
Mo OTHOLLUEHWNE Ha HePMHAHCOBUTE KPUTEPUN 3a OKONHa cpeaa,
coumanHa nonuTuka n ynpasneHuve.

"MaBHMAT POHA OYaKBa eKCrno3nums Ha akumm mexay 75% n
120%. Hama orpaHuyeHus Bbpxy nNasapHaTta kanuTanusaums 3a
Te31 UHBECTULIUN.

CbobpassiBalikv ce C OnMcaHuTe No-rope NonUTUKK, FMaBHUST

¢oHA MOXe CbLUOo Aa MHBECTMpa B obnuraumm oT MHBECTULMOHEH

Knac n KOHBepTMpyeMn obnuraumm, MUHCTPYMEHTU Ha NapuyHKA
nasap v A4enosuTn, kakto n 4o 10% OT HETHUTE CU aKTUBM B
MKUMLUK/TIKA.

,D,epVIBaTI/IBI/ITe Ca nHTerpanHa 4act oT UHBECTULMOHHUTE

CTpaTtermn Ha rmaBHuA CbOH/J,. naBHusT d)OHLI, MOXe Oa n3nonsea

OepvBaTUBU 3a XemxunpaHe U edpekTMBHO yrpaBreHne Ha

I'IOpT(bOJ'II/IO, KaKTO 1 3a yBenin4aBaHe Ha HeTHaTa C/ eKCno3numsa.

OcBeH ocHOBHUTE fepuBaTueu (eduHnpanHu Ha cTp. 112),
rMaBHUAT POHA MOXE [a U3NOoN3Ba U KPeaUTHU AeprBaTUBK
(BbpXY €4UH-€AMHCTBEH U3LATeN U BbPXY UHAEKCK).

MmaBHMAT hoHA MOXe Aa U3BbPLUBA BPEMEHHU NpuaobusaHns
1 npofdax6u Ha LeHHN KHMXa (Cropas3yMeHNs 3a NOBTOPHO
KynyBaHe 1 o6paTHO NOBTOPHO KynyBaHe). [NaBHWAT poHA He
ce ynpaBsnsBa cnope gageH UHAEKC, BbMNPEKM Ye HEeroBuTe
pes3yntaTu ce cpaBHaBaT cnpsimo nHaekca MSCI Europe.

OcHoBHa BanyTa (rnaBeH ¢oHa 1 hoHa-aoHop) EUR.

Mpouec Ha ynpaBneHvne

MNHBECTULMOHHWAT ekunn Ha rmaBHUS ooHA aHanusupa okosno
100 eBponemncky akuum, kKato Nnpunoxu puntep 3a SRI
(coumnanHo oTroBOpHa MHBECTULMS), CPEA, KOUTO ce n3bupat
KoMnaHuu B obnacTTa Ha ekonorusaTa (eHeprunHa
eheKTUBHOCT, Bb30OHOBSAEMU EHEPIUIAHN U3TOYHULIM,
ynpaBeneHne Ha BoauTe 1 oTnagbumTe) ¢ gobpa oueHka no
HeduHaHcoBM kpuTepun ESG (ekonornyHu, coumanHm n
NPaBUTENCTBEHM) 1 Ce U3KI0YBAT KOMMNaHWM1, KOUTO
npousBexaaT eHeprus oT u3konaemun ropmsa unu sapeHa
€eHeprvsa unn ca 3aeTu ¢ NPoM3BOACTBOTO MK NpogaxbaTta Ha
CMOPHM OPBXKMSA. MIHBECTULIMOHHUAT €KUM M3Mon3Ba npoLec Ha
oNTUMM3aLMS 3a NOCTUraHe Ha XxenaHaTta gueepcudurKalmns,
OpOW LLEHHW KHWXa, pUCKOB NPOdUN N NUKBUOHOCT.

WHBecTMUMOHEH MeHNIKBLP (rNaBeH hoHA u 3axpaHBaLy choHA)
Amundi Asset Management.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu ¢ 06M4aiHO CLCTOsIHUE Ha Na3apa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o MHBecTULUMoHeH oHa
o [epuBatun » YnpaeneHve

o Akums o Masap

PuckoBe, cBbp3aHu CbC HeoOMYaHO CbCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHN CbC CyOdOHAA, U NNaHMpaT [a UHBECTMPAT 3a NoHe 5

roaviHu.

HO,EI,C*)OH,D,'bT MOXe ia npueriede NHBECTUTOPU, KOUTO!

o Ca 3aMHTEPECOBaHM Aa MHBECTUPAT B COLMANHO U EKONOMMYHO
OTFrOBOPHW KOMMaHWn

* Ce CTpeMsT Aa aveepcuduumpar nopTtdelina B 3eneHnTe
TexHoormu, bes Aa ce niBectupa B nskonaemu ropmea nnm
fanpeHa eHeprus

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe u obpaTHoO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH geH Ha 6aHkuTe B JllokceMObypr 1 e
TbProBCKW IEH Ha OCHOBHUTE hoHAOBM Gopcy BbB PpaHLms.
Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHW crieq Nony4YaBaHeTo Ha
3asBkaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[ara Ha cTtapTtupaHe 20 mapt 2017 r. (MbpBa NHBECTULIMA B
rnasHus doHa 20 mapt 2017 1.).

[oauwHKM Takeu

MuHumanHa Mpexsbpn
Knac nMbpBOHAYanHa Mokynka fiHe YnpaBsnenne  AgmunHuctpup  Henpeku
akuum Banyta VNHBECTULNS (makc.) (makc.) (makc.) aHe (Makc.) * (makc.)  PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,50% 0,06% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,60% 0,06% 0,20% 20%
RE EUR — 4,50% 1,00% 0,60% 0,06% 0,20% 20%

* HenpekuTte Takcu BkntouBat Takey ot cebp3aHuTe NKUTMLUK/TKA nnu rmaeHy hoHO0BE, KakTo € MPUNoXMMO.

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHaTtv pesyntartu: Mingekc MSCI Europe (pevHBecTupaHu gmBuaeHTu). Takcata ce npunara camo Kbl
cyb6dpoHa0BE, YMATO pe3ynTaTHOCT HaJBULLIaBa Ta3n pedpepeHTHa CTOMHOCT.
Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 maw — 30 anpwn. MbpBUST nepuoa npuknoyea Ha 30

anpun 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe ga ca Ha pasmnonoXeHue 1 Apyry Knacose akumu. 3a

[la BUauTe NbreH cnucbk, otnaeTte Ha www.amundi.lu/amundi-funds
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Equity ASEAN

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpgekca MSCI South East Asia 3a Bcekn gageH 5-roguileH nepuoa.

WHBecTnLMKM

CybdhoHALT MHBECTUPA OCHOBHO B @KL Ha KOMMaHUM OT AbpXKaBK,
KOUTO urieHyBaT B AcoLpaumsita Ha ctpaHuTe ot KoronstouHa Asus
(ASEAN).

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMM Ha KOMMaHUK, YMETO cedanuLLe Unm oCHoBEH BusHec ce
Hamupart B Abpxasa yneHka Ha ASEAN. CybcoHabT Moxe Aa
MHBECTVPA B CBbP3aHM C aKLmm obnmraumm (BKIHOUMTENTHO
cepTudpmkaTu 3a ydactve — P-Notes) 3a uenute Ha edheKTMBHOTO
yrnpaeneHue Ha nopTonmoto. Hsama BanyTHY orpaHUYEHNst BbpXy
TE3U UHBECTULIWN.

C1obpassBaiiky ce C OnmMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aia MHBECTMPA B APYrv akLyW, CBbP3aHn C akLym
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraLmmn, o6rmraumm, UHCTPYMEHTM
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKUMLK/TKA.

OepuBamm

CybdhoHaLT MOXe Aa M3Mori3Ba AepuBaTvBI 3a XeMKupaHe U
ebeKkTBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WMHBECTULIMOHHVSIT EKVIN aKTVBHO YrpaBnsiBa nopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMuMoHeH MeHnmkbp Amundi Hong Kong Ltd.
MoavHBecTULMOHEH MeHuKbLP Amundi Singapore Ltd.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBu

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o XemxupaHe
» Banyta o JlnxeseH npoueHT
o [epusatun o MIHBEeCTUUMOHEH hoHa

» HoBOBb3HMKBALLM Na3apu » YnpaBneHue
o AKuMS o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nnasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B ObIrOCPOYeH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes AobaBsiHe Ha
€KCMOo31LMS KbM a3UaTCKu akuuu.

OCHOBHMU KITACOBE HA AKLIUU N TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Takcu 3a coenku ¢ akLuum [oavLHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsb — 4,50% 1,00% 1,70% 0,50% 20%
U UsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesyntatu: MiHiaekc MSCI South East Asia. TakcaTta ce npunara caMo KbM KracoBe akuuu, YUsTo
pe3ynTaTHOCT HaABWLLAaBa Ta3n pepepeHTHa CTOMHOCT.

Mepuop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: o 30 HoemBpu:1/3-roauwweH nepvop ot 1 aekemepu — 30 HoemBpu OT 1 gekemMBpyU
2017 r.: 1-roguweH nepuog ot 1 aekempu — 30 HoemBpu MbpBUAT Nnepuog npuknioysa Ha 30 Hoemepn 2018 .

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv knacose akumu. 3a aa
BMAMTE MbIIEH CMUCHK, OTMAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3115

Equity Asia Ex Japan
(da ce npeumeHysa Equity Asia Concemtrated om 20 dexkemepu 2017 e.)

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha ABArOCPOYEH KanuTaros pacTex. [1o-KoOHKpeTHO
cybhoHALT ce CTapae Aa HapMyHe (Crnea NPUIOXUMUTE TaKcK)
mHaekca MSCI AC Asia ex Japan 3a Bcekv faneH 5-roauiieH nepyog.

UHuBectuumn

Cy6dpoHALT MHBECTPA OCHOBHO B a3UaTCKM akUmK (C M3KIFOYEHME Ha
AnoHus).

IMo-koHKPETHO CybOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKUM 1 CBbP3aH C akUMN MHCTPYMEHTM Ha KOMMaHuK, YMETO
cefanvile U ocHoBeH B13Hec ce Hammpart B Asust (C U3kIodeHne
Ha AnoHns, Ho BKtounTenHo Kutai). IHBeCTMpaHeTo B KUTaWcKn
aKUMM MOXe ia Ce U3BBbPLLBA UM NPe3 OTOpU3MpaHUTE nasapu B
XoHkoHr, unm npes (o 19 pexkemepy 2017 r. Shanghai-Hong Kong
Stock Connect. (ot 20 nekemspu 2017 r. Stock Connect). CybdoHabT
Moxe Aa nHeecTupa o 10% OT HETHUTE CU aKTVBW B KUTaNCKkn A-
aKumm 1 B-akumm (koMBrH1paHo) Hama BaryTHM orpaHnyeHnst 3a
TakvBa MHBECTULIMM.

CbobpassBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLO Aia MHBECTMPA B APYrv akLym, CBbP3aHn C akLym
WHCTPYMEHTU, KOHBEPTMPYEMM 0BrMraumm, o6rmraumm, UHCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKUMLK/TKA.

HepuBatm
CybdpoHaLT MOXe Aa U3nosi3ea AepuBaTyBY 3a XeDKMpaHe 1
ebeKkTBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWAT €KUM aKTUBHO YNpaBrisiBa KOHLEHTPUPaHOTO
noptchornumo Ha cybdporaa (ot 20 pexemspu 2017 r.), KaTo KOMOMHMPA
cTparenm ,,0T rope Hagony* u,,0T fony Harope®: reorpaddcko
pasnpegeneHve 1 nogodop Ha akumm Ha 6asaTta Ha noTeHuman 3a
pacTex 1 ycTaHoBsIBaHe Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmxbP Amundi Hong Kong Ltd.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHUN KHbKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO ChCTOSIHME Ha Na3apa
» CyBepeHeH puck — Kutai o XemxupaHe

o Kpeaut o JInxseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHA
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKkuus o KoHueHTpaums ot 20

nekemspn 2017 1.)

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3abimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a foHe 5
rOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o CE€ UHTepecyBaT OT MHBECTULIMOHEH PAacTEX B ObIrOCPOYeH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMOo31LMsS KbM a3UaTCcKu akuuu.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbliecTBsIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBBLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4,50% 1,00% 1,70% 0,50% 20%
U UsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsb — 4,50% 1,00% 0,90% 0,50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTun pesyntatu: Miigekc MSCI AC Asia ex Japan. TakcaTta ce npunara camo KbM KrnacoBe akumu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: [lo 19 gekemspu 2017 r.: 1/3-roguwen nepuog ot 1 gekemepu — 30 HoemBpu OT 20
nekempu 2017 r.: 1-roguweH nepuog ot 1 aekemepu — 30 HoemBpu MbpBUAT Neprog npuknoysa Ha 30 HoemBpu 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF2728

Equity Asia Ex Japan Concentrated

(ModghoHOBM Wie 6B0e crism e Amundi Funds Equity Asia Concentrated Ha 20 Oekemepu 2017 2.)

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha ABArOCPOYEH KanuTaroB pacTex. [o-KoOHKpeTHO
cybhoHALT ce CTapae Aa HapMVHeE (Crnea NPUIOXUMUTE TaKcK)
mHaekca MSCI AC Asia ex Japan 3a Bcekv faneH 5-roauiieH nepyog.

UHuBectuumn

Cy6dhoHABT MHBECTUPA OCHOBHO B Marika cefiekLys OT asviatcku
aKum (C U3KINKYeHMe Ha AnoHKs).

lMo-koHKPETHO CybOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKUM 1 CBbP3aHN C akUMN MHCTPYMEHTUW Ha KOMMaHUu, YMETO
cefanvile U ocHoBeH B13Hec ce Hammpart B Asust (C U3kIodeHne
Ha AnoHns, Ho BKtounTenHo Kutai). IHBeCTMpaHeTo B KUTaWcKn
aKuMm MOXe [a Ce U3BBPLLIBA UM NPe3 OTOPU3VPaHWUTE Nasapu B
XoHkoHr, unn npe3 Shanghai-Hong Kong Stock Connect. Hama
BanyTHW OrpaHNYEHNs1 BbPXY Te3u MHBECTULIMM.

C1obpassBaliky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B KOHBEPTUPYEMM obrnmraLmm v obrvraumm
Ha u3gaTeny oT MHBECTULIMOHEH Krac, AEMO3NTK, KaKTO 1 B CriegHuTe
aKTVIBU B pa3mMep, HeHaBM1LLIABALL, MOCOYEHWUTE NPOLIEHTU OT HETHUTE
aKTVBMU:

- IHCTPYMEHTM Ha napun4Hmns nasap: 20%

- MKUMUK/TIKA: 10%

OepuBamm

CybdhoHaLT MOXe Aa M3Mor3Ba AepuBaTvBY 3a XehKupaHe U
ebeKkTBHO yripaBneHne Ha nopTconuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST eKVIN aKTUBHO YMpaBIsiBa KOHLEHTPUPaHOTO
nopTchornmo Ha cybdpoHaa (okoro 50 BNoXeHus), kKaTo 13nosasa
mMozen Ha noabop Ha akumm (0T Jony Harope), YsTo Len e Aa nsdepe
Hali-aTpaKTMBHUTE aKUWK Ha 6asata Ha NoTeHuMan 3a pactex u
yCTaHOBSIBaHE Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmxbP Amundi Hong Kong Ltd.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U iepUBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu ChC CTaHAAPTHOTO ChCTOsIHME Ha nasapa

o KoHueHTpauus o AKUMA

» CyBepeHeH puck — Kutai o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHA
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun » [Masap

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMaUUsi.

MpenHasHa4eH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC CyOOHAA, M NNaHMpaT [a UHBECTMPAT 3a NoHe 5
roOAuHM.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B cpeaHOCpPO4eH
00 OBbJroCPOYeH nnax,

o TbPCAT pasHooBpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCrMo3nLMS KbM a3naTcku akumnm.

OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexebpnsHe n obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLiecTBsIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
I
AE EUR — 4,50% 1,00% 1,70% 0,50% —
IE EUR 500 000 EUR 2,50% 1,00% 0,90% 0,40% —

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF47218

Equity Brazil

(lModghoHOBM wWie 6B0e crisim 8 Amundi Funds - Equity Latin America Ha 17 Hoemepu 2017 2.)

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha ABArOCPOYEH KanuTaros pacTex. [No-KoHKpeTHO
cybhoHALT ce CTapae Aa HapMVHeE (Crnea NPUIOXUMUTE TaKcK)
mHaexkca MSCI Brazil 10/40 3a Bcexv AapeH S5-roguiieH nepuog.

UHuBectuumn

Cy6doHALT MHBECTVPA OCHOBHO B Bpa3nricki akLmm.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUM 1 CBbP3aHN C akUMW MHCTPYMEHTMW Ha KOMMaHuK, YMETO
cefanuie unm ocHoBeH BrsHec ce Hammpart B bpasunusi.
CybdoHabT MOXe fja MHBECTUPA B cepTudmkaTty 3a ydactue (P-
Notes) 3a uenuTte Ha ecbekTMBHOTO yrpaBneHme Ha NopTdOsIMOTO.
C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, cyopoHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
WNHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTH
Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

OepuBamm
CybdhoHabT MOXe Aia U3rosi3Ba AepuBaTVBY 3a XeDKMpaHe 1
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST eKvIN aKTUBHO YrpaBnsisa noptdonmoTo Ha
cybdoHaa, KaTo 13nonssa Moaen Ha Noadbop Ha akuum (oT gony
Harope), WisITo Lien e fa n3bepe Han-aTpakTyBHUTE akumm Ha 6asarta
Ha NoTeHUwmar 3a pacTex 1 yCTaHOBsIBaHe Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatmBu

MaxkcymarnHuTe 1 o4akBaHWTe MPOMNOpLUMK Ha akTvBKTE Ha CybdoHaa,
kouto Moxe Aa Obmar obekt Ha SFT u TRS, ca nokasawn B
Tabmvuara M3MON3BAHE HA ®NHAHCOBW TPAHCAKUMW C
LIEHHW KHV>KA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
cTp. 114.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOsIHME Ha Na3apa
o KoHueHTpauus o XemxupaHe

o Kpegut o JluxBeH npoueHT

» Banyta o MIHBEeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKuMS

PuckoBe, CBbp3aHM CbC HEOGMYaNHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlukBngHoct
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHus.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoPMaUUsI.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC CyOdoHAA, M NNaHMpaT Aa UHBECTMPAT 3a NoHe 5
rOAVHN.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B Ob/rOCPOYEH
nnax,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCroanuUmMsi KbM 6pasmnricki akumm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,50% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsb — 4,50% 1,00% 0,90% 0,50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTun pesyntatu: Miigekc MSCI Brazil 10/40. TakcaTa ce npunara camo KbM KrnacoBe akuyuy, YNATO

pe3ynTaTHOCT HaaBuLWaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HoeMBpY
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHvie 1 Apyrv Knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF924

Equity Emerging Focus

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHgekca MSCI Emerging Markets 3a Bcekn gageH 5-roguiueH
nepvog.

WHBecTMLMM

Cy6dhoHABT MHBECTMPA OCHOBHO B aKLMM Ha HOBOBB3HWKBALLIM
nasapw.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMN 1 CBbP3aHN C aKUMN UHCTPYMEHTMW, EMATUPaHK OT KOMMaHuu,
4YMeTo ceaarnuLLe UM OCHoBEH BU3HEC Ce HaMMPaT B pasBMBaLLY ce
abpxkasu. (Ot 20 aekemepy 2017 1. VIHBECTUPAHETO B KUTANCKM aKLyN
MOXe @ Ce M3BbPLLIBA Uk NPe3 OTOPU3NPAHUTE Nasapy B XOHKOHT,
urim npes Stock Connect.). Cy6dhoHaBLT MOXe Aa MHBECTMPA ChLLO U B
ceptudmkaTy 3a yqactve (P-Notes) 3a uenute Ha ecpekTMBHOTO
ynpaeneHue Ha noptcponmoTo, (o 19 aekemepn 2017 r.) ¢ MakcuMym
30% ot HeTHWTE aKTVBK B cepTudmkaTk 3a ydactue (P-Notes),
6a3vpaHy Ha kuTamncky akumm ot krnac A. (Ot 20 gekemspy 2017 T.
Ob6LaTa MHBECTMLIMOHHA eKCro3vumst Ha cybdhoHaa B kuTawckn A-
akumm 1 B-akumm (koMBrHUpaHo) wwe 6bae no-marnka ot 30% ot
HETHWTE akTBW. Hsima BanyTHM orpaHNYeHVst BbpXy Te3n
MHBECTULIW.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTukA, CydooHabT
MOXe CbLLIO Aia HBECTMPA B APy akLyK, CBbP3aHn C akLym
VHCTPYMEHTW, KOHBEPTUPYEMU 0Brnraumm, o6rmraumym, HCTPYMEHTM
Ha Napu4HUsA Nasap 1 4eno3uTu, KakTo 1 aa uHeectupa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
CybhoHALT MOXeE [a M3MOs3Ba AepyBaTUBU 3a XepKMpaHe U
eheKTBHO ynpaBneHne Ha noptdosnmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MNHBECTULIMOHHUST €KUM aKTVMBHO YrpaBrsiBa NopT¢onoTo Ha
cybdpoHaa, kaTo kKoMBUHMpPa cTpaTervn , 0T rope Hagony” u,,oT Aoy
Harope": reorpachcko pasnpeserneHune, CEKTOpHO pasrpeneneHve B
pamMK1Te Ha BCsika bpykaBa v Noatop Ha akuun Ha KoMnaHum,
N3OXEHN AMPEKTHO HA HOBOBBL3HMKBALLY Na3apit M UKOHOMMUKM.

MHBecTMLUMOHEeH MeHnmKbP Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUNNA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o KoHueHTpauus o AKums

« CyBepeHeH puck — Kutan o XepxupaHe

o Kpeaut o JInxseH npoueHT

« Banyta o MHBecTUUMoHeH oHa
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B ObIrOCPOYeH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo31LMs Ha HOBOBb3HWKBALLM Nasapu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4,50% 1,00% 1,70% 0,30% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,15% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTun pesyntatu: MiHigekc MSCI Emerging Markets. TakcaTta ce npunara caMmo KbM KnacoBe akuuu,

YUATO pe3ynTaTHOCT HaaBULIaBa Ta3u pecbepeHTHa CTOWMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: o 19 gekemspu 2017 r. 1/3-roauwen nepuopg ot 1 gekemepu — 30 HoemBpu OT 20
nekempu 2017 r.: 1-roguweH nepuog ot 1 aekemepu — 30 HoemBpu MbpBUAT Neprog npuknoysa Ha 30 HoemBpu 2018 1.
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nonoXxeHve 1 Apyrv knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging World

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca MSCI Emerging Markets Free 3a Bcekn aageH 5-roguiueH
nepvog.

WHBecTMLMM

Cy6dpoHALT MHBECTMPA OCHOBHO B @KL HA HOBOBBL3HWKBALLM
nasapw.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUM 1 CBbP3aHU C akUMN MHCTPYMEHTM Ha KOMIMaHUM, KOMTO ca CbC
cefjanuile unu passmBaT 3HauMTerNHa CToMaHcka AEVHOCT B
pasBumBaLLy ce obpxasv B Adpuka, AMepuka, Asvs n EBpona. (ot 20
AexkemBpu 2017 r. VIHBECTVPaHETO B KATaCKW akLUmM MOXe Aa ce
M3BbPLLBA MW MPE3 OTOPU3MPaHNTE Nasapy B XOHKOHT, U npe3
Stock Connect.) CybdhoHOLT MOXe Aa MHBECTUPA ChLLO U B
ceptudmkaTy 3a yqactve (P-Notes) 3a uenute Ha ecpekTMBHOTO
ynpaeneHue Ha noptconmoto (ao 19 aekemspu 2017 1. ¢ Makcumym
30% ot HeTHWTE aKTVBK B cepTudmkaTk 3a ydactue (P-Notes),
6aavpanm Ha kuTawcku akumm ot knac A). (Ot 20 pekemspun 2017 1.)
Ob6LaTa MHBECTMLIMOHHA eKcro3vumst Ha cybdboHaa B kuTawckn A-
aKuym v B-akumm (komBuHmpaHo) Wwe 6bae no-marnka ot 30% ot
HETHWTe akTuBW. Hama BanyTHU orpaHNyYeHns BbPXy Teau
MHBECTULIN.

C1obpassBaliky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKLmW, CBBbP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 Ja nHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKUMLK/TKA.

DepuBamm

CybhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

MNHBECTULIMOHHMST €KUM aKTVMBHO YrpaBrsiBa NopTdonmoTo Ha
cybdpoHaa, kaTo kKoMBUHMpPa cTpaTervn , 0T rope Hagony” u,,oT Aoy
Harope": reorpachcko pasnpeserneHune, CEKTOpHO pasrpeneneHve B
paMK1Te Ha BCsika ObpkaBa 1 noabop Ha akumm Ha 6asaTa Ha
noTeHUmMarn 3a pacTex 1 yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

» CyBepeHeH puck — Kutan o XemxupaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o MHBecTUUMoHeH oHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKuMS

PuckoBe, cBbp3aHu CbC HeOGMYaHO CHLCTOSHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpenHasHa4eH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC CyOdOHAA, M NNaHupaT [a UHBECTMPAT 3a NoHe 5
rOAVHM.

MoadoHabLT MOXe Aa NpyBMeYe MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B Ab/rOCPOYEH
nnax,

» TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes JobassHe Ha
€KCrMoanLMsi Ha HOBOBb3HMKBALLM Nasapy.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsaHe n obpaTHO
U3KynyBaHe Ha akumum obuKHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha coenkuTte ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,30% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,20% 20%
RU uUsD — 4,50% 1,00% 0,90% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHigekc MSCI Emerging Markets Free. Takcarta ce npunara camo KbM KriacoBe

aKUMKn, HYNATO pe3ynTaTHOCT HaaBuLaBa Ta3n ped)epeHTHa CTOWHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: [lo 19 gekemspu 2017 r.: 1/3-roguwen nepuog ot 1 gekemepu — 30 HoemBpu OT 20
nekempu 2017 r.: 1-roguweH nepuog ot 1 aekemepu — 30 HoemBpu MbpBUAT Neprog npuknoysa Ha 30 Hoemepu 2018 1.
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Greater China

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca MSCI AC Golden Dragon 3a Bcekv AafeH 5-roguviieH
nepvog.

WHBecTMLMM

CybdoHOBT MHBECTUPA OCHOBHO B aKLMW Ha KOMMaHum ot Kutai,
XOHKOHT 1 TariBaH.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMM Ha KOMMaHUK, YWETO ceJanmLLe Unm ocCHOBeH BusHec ce
Hamupart B XOHKOHT, KuTavickata HapogHa penybrnvka unm TansaH.
VIHBECTVPAHETO B KUTAMCKW aKumm MOXe Ja Ce M3BbpLLBaA U npe3

OTOpU3MpaHUTE Nasapy B XOHKOHT, unv npes (8o 19 aexkemepum 2017 .

Shanghai-Hong Kong Stock Connect.) (ot 20 aexkempu 2017 r. Stock
Connect). (ot 20 gexemspu 2017 r.) Cy6hoHOBT MOXe Aa MHBECTVpa
00 30% OT HETHWTE CW aKTVBM B KuTarcku A-akumm 1 B-akumm
(koMBMHMpPaHo).). Hama BanyTHM orpaHnyeHmns BbpXy Tean
VHBECTULIAN.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTUKA, CydohoHabT
MOXe CbLLO Aia HBECTMPA B APYv akLMK, CBbP3aHn C akLmm
VHCTPYMEHTW, KOHBEPTUPYEMM 06rnraumm, o6nmraumym, HCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
CybhoHALT MOXeE Aa M3MOs3Ba AepyBaTUBU 3a XepKMpaHe U
eheKT1BHO ynpaBneHue Ha nopTconmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WMHBECTULIMOHHVSIT EKVIN aKTVBHO YrpaBnsiBa nopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex W YCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

TexHUKU M MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHKa U AepuBaTUBY

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o KoHueHTpauus o AKUMA

» CyBepeHeH puck — Kutan o XemxupaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o MHBecTUUMoHeH oHa
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOAAHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, 1 NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEHE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTonuo Ypes AobGaBsiHe Ha
€KCMO3MLMS KbM KATaNCKW aKumu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCU

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsb — 4,50% 1,00% 0,90% 0,50% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc MSCI AC Golden Dragon. TakcaTta ce npunara camo KbM KMacoBe akumu,

YUATO pe3ynTaTHOCT HaaBULIaBa Tasu pecbepeHTHa CTOWMHOCT.

Mepuop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: [o 19 gekemspu 2017 r.: 1/3-roguwen nepuog ot 1 gekemepu — 30 HoemBpu OT 20
nekemspu 2017 r.: 1-roguweH nepuogd ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknousa Ha 30 HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv Kknacose akumu. 3a aa

BUAMTE MbEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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SBI FM Equity India

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKpeTHO
cybhoHALT ce CTapae Aa HapMyHe (Crnea NPUIOXUMUTE TaKcK)
nHaekca 10/40 MSCI India 3a Bcexu gageH 5-rogumiieH nepuog.

UHuBecTuumn
CybhoHOBT MHBECTUPA OCHOBHO B UHOUACKM aKLMN.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTMN Ha KOMMaHUK, YMETO
cefjanue unm ocHoBeH Br3Hec ce Hammpart B Haws.
CbobpassaBaiiku ce ¢ onvMcaHuTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO Aia MHBECTMPA B APYV akLyW, CBbP3aHn C akLym
VHCTPYMEHTW, KOHBEPTUPYEMM 06Mraumm, obrmrauym, MHCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
CybhoHaLT MOXeE [a M3Mos3Ba AepUBaTVBI 3a XeKMpaHe.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUST €KV aKTMBHO YrpaBrsiBa nopTdhonmoTo Ha
cybdoHaa, KaTo 13nonssa Moaen Ha Noadbop Ha akuum (oT gony
Harope), UsTo Lien e Aa usbepe Ha-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHUwmar 3a pacTex 1 yCTaHOBsIBaHe Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmKbP Amundi Hong Kong Ltd.
WHBecTMUMOHEH KoHcynTaHT SBI-FM.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHU KHKa U iepuBaTUBY

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTVBKTE Ha CyGdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OcCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha Nna3apa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKUMA

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B ObJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3siBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMs KbM MHOUNCKY aKumu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU USD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHaekc 10/40 MSCI India. TakcaTta ce npunara camo KbM KMacoBe akLuu, YUsTo

pesynTaTHOCT HafBULIaBa Ta3un pepepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [Jo 30 HoemBpu 2017 r.: 1/3-roguwweH nepuog ot 1 aekemspu — 30 Hoemspu OT 1
nekemspu 2017 r.: 1-roguweH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknousa Ha 30 HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF4061

Equity India Infrastructure

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanuUTaroB pacTesx. Mo-KoHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
mHaekca 10/40 MSCI India 3a Bcekv oaaeH 5-roguiieH nepuog.

UHBecTyLMM

CybhoHALT MHBECTUPA OCHOBHO B @KL Ha KOMMaHUM OT
MHPaCTPYKTYPHUS CeKTop B MIHAWS.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 67% OT aKTUBUTE CY B
aKLWM 1 CBBP3aHM C akUMM UHCTPYMEHTU Ha KOMMaHUK, YAEeTO
cefjanule unm ocHoBeH Br3Hec ce Hammpart B ViHavs u ce
3aHMMaBaT CbC CregHUTe MHAPACTPYKTYPHN CEKTOPU: EHEPreTHKa,
TeNeKoMyHVKaLWW, TPaHCTIopT, BOAOCHabAsIBaHe, MHAPPacTpyKTypHO
dmHaHCHpaHe 1 matepyani.

C1obpassBaiiky ce C OnmMcaHnTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brmnraumm, ob6rmraumym, MHCTpYMEHTM
Ha NapyyHUs Nasap v Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
CybdhoHabT MOXe [ia M3ror3Ba AepuBaTVBY 3a XeMKMpPaHe.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U epUBaTUBU

MakcymariH1Te 1 04akBaHUTE MPOMOPLMM Ha akTUBKTE Ha cybdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKUMA

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, 1 NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEHE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3siBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMs KbM LieNeBn MHOMNCKA akuuy.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asiBku 3a NOKyrKa, NPeXBbprisHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
[V} usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MHaekc 10/40 MSCI India. TakcaTta ce npunara camo KbM KMacoBe akLuu, YUsTo
pe3ynTaTHOCT HaABWLLaBa Ta3n pepepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: o 30 HoemBpu 2017 r.: 1/3-roamweH nepuog ot 1 aekemspu — 30 Hoemepu OT 1
nekemspu 2017 r.: 1-roguweH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknoysa Ha 30 HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv Kknacose akumu. 3a aa
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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SBI FM Equity India Select

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKpeTHO
cybhoHALT ce CTapae Aa HaaMVHeE (Crnea NPUIOXUMUTE TaKcK)
mHaekca S&P BSE 100 3a Bcekv ganeH 5-roaniueH nepyog.

UHuBecTuumn

CybhoHOBT MHBECTUPA OCHOBHO B UHOUACKM aKLMN.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKuuK, KOUTO Ca pervcTpypaHin Ha oTopuanpaH nasap B MHavs u ca
E€MUTMPaHN OT KOMMaHUK, YETO CeJarnmLLe UM OCHOBEH B13Hec ce
Hammpart B NHaus.

C1obpassBaiky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLIO A MHBECTMPA B APYrv aKLMW, CBBP3aHW C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, o6rmraumm, UHCTPYMEHTU
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

CybdhoHaLT MOXe Aa M3Mor3Ba AepuBaTvBU 3a XehKupaHe U
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUST €KV aKTMBHO YrpaBnsiBa nopTdonmoTo Ha
cybdoHaa, KaTo 13nonssa Moaen Ha Noadbop Ha akuum (oT gony
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHUwmar 3a pacTex 1 yCTaHOBsIBaHe Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmKkbP Amundi Singapore Ltd.
WHBecTMUMOHEH KoHcynTaHT SBI-FM.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHU KHKa U iepuBaTUBY

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OcCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XempKrmpaHe

o Kpegut o JluxBeH npoueHT

» Banyta o VIHBeCcTUUMOHEH hoHa
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKUMA

PuckoBe, cCBbp3aHu CbC HeOGMYaHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rnoseye UHGhoOpMaUUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC CyOdOHAA, U NNaHMpaT [a UHBECTMPAT 3a NoHe 5
roOAuHM.

MoadoHabT MoXe Aa NpUBIieYe MHBECTUTOPM, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

» TbPCAT pa3Hoobpa3siBaHe Ha NopTdoNMo Ypes obaBsiHe Ha
€KCMoanLUMst KbM UHOUNACKA aKLMM.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH geH 3asBku 3a NOKynKa, NpexsbprsHe 1 obpaTHO
N3KyrnyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU AeH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKW IEH Ha OCHOBHUTE ¢hoHa0BM Bopey B NHaus.

Bpewme 3a ochLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3aaBkaTa.

TpaHcdep HaBbTPe/HaBBLH He e paspeLueHo.

[oanLwHM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
[V} usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc S&P BSE 100 + 200 6a3oBu Toukn. TakcaTa ce npunara camo KbM Kracose

aKUunn, YNATO pe3ynTaTtHOCT HaaBKMLWaBa Ta3un pquepeHTHa CTOMHOCT.

I'Iepuo.q Ha U3MepBaHe Ha TakcaTa 3a MOCTUrHaTu pesynTaTtu: 1-roguileH nepuog ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa we nNpuknymn

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nornoXeHvie 1 Apyru knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Korea

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHaekca 10/40 MSCI Korea 3a Bcekn AafeH 5-roguvileH nepuoa.

WHBecTnLMKM

CybdhoHALT MHBECTVPA OCHOBHO B KOPEVICKM aKLWW.

IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKLWW Ha KOMMaHWK, YMEeTO cefarnmLLe Ui OCHOBEH BrsHec ce
Hammpar B Kopes..

C1obpassBaiiky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKUMW, CBBbP3aHy C akumm
WHCTPYMEHTU, KOHBEPTMPYEMM 0BnMraumm, obrmraumm, UHCTPYMEHTM
Ha Nap1yHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

MoauHBecTULmMoHeH MeHnpkbP NH-Amundi Asset Management
Co., Ltd.
TeXHUKM N MHCTPYMEHTU, CBbP3aHW C LIEHHWN KHKa U iepuBaTUBUN

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
kouto Moxe ga Obmar obekt Ha SFT m TRS, ca nokasawn B
Tabmvuara ,M3MON3BAHE HA ®NHAHCOBW TPAHCAKUMK C
LIEHHW KHV>KA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
cTp. 114.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHOAPTHOTO CLCTOSAAHME Ha Nnasapa
o KoHueHTpauus o XempKrmpaHe

o Kpegut o JluxBeH npoueHT

« Banyta o VIHBeCTUUMOHEH hoHa
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKunsa

PuckoBe, CBbp3aHu CbC HeOGM4YalHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHU CbC CyOdoHAA, 1 NNaHMpaT Aa UHBECTMPAT 3a NnoHe 5

roaviHu.

|_|O,EI,¢)OH,EI,'bT MOXe Aia npueriede NHBECTUTOPU, KOUTO!:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B ObJITOCPOYEH
nnaH,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCMo3nLMSi KbM KOPEMCKM aKLmnK.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsaHe n obpaTHO
U3KynyBaHe Ha akumm obukHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHW crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,50% —
U uUsbD 500 000 USD 2,50% 1,00% 1,00% 0,40% —

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbMEH CMUCHK, OTUAETe Ha www.amundi.lu/amundi-funds

Mons, umaiiTe npeaswa, Ye Npu Apyrv Knacose akuuu oT cybdoHaa ce npunara takca oT 20% 3a nocTUrHaTh pesynrtaTti, KoMTo npesuLLaBaTt
nHaekca 10/40 MSCI Korea (pedepeHumnsTa 3a Takca 3a NocTurHaTv pesynratu) 3a 1-roguvweH nepuog ot 1 tonum — 30 toHu.
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Equity Latin America

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len
MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)

mHaexkca MSCI EM Latin America 3a Bceku AafeH 5-rogvilieH nepuog.

WHBecTuumn

CybdhoHAbT MHBECTMPA OCHOBHO B NAaTUHOAMEPVKAHCKW aKLMW.
IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKLUWM 1 CBBP3aHM C akUMM UHCTPYMEHTU Ha KOMMaHUK, YAEeTO
cepanvile U ocHoBeH 6usHec ce Hammpar B JlatnHcka Amepuika.
CybdhoHabT MOXe Aa MHBeCTUpa B cepTudomkaTh 3a yyactume (P-
Notes) 3a LenuTe Ha ePeKTMBHOTO yrnpaBrneHne Ha NopTOonoTo.
Hsima BanyTHM orpaHMyeHunst BbPXy Te3u MHBECTULIMM.
C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXEe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraumm, o6rmraLmm, UHCTPYMEHTU
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTMBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MNHBECTULIMOHHUSAT €KUM aKTVMBHO YrpaBrsiBa NopTdonmoTo Ha
cybdpoHaa, kaTo kKoMBUHMpPa cTpaTervn , 0T rope Hagony” u,,oT Aoy
Harope": reorpachcko pasnpeserneHune, CEKTOpHO pasrpeneneHve B
paMK1Te Ha BCsika ObpkaBa 1 noabop Ha akumm Ha 6asaTa Ha
roTeHUmMarn 3a pacTex 1 yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxeseH npoueHT
» Banyta o MIHBEeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue
» HoBOBB3HMKBALLM Na3apun o Kputepui 3a cpaBHeHue 1
o AKLUSE €DEeKTMBHOCT Ha
cybdoHaa
» Masap

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHW CbC CyOdoHAA, 1 NNaHMpaT Aa UHBECTMPAT 3a NnoHe 5
rOAVHM.

MoadoHabT MoXe Aa NpUBIieYe MHBECTUTOPM, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B ObMrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3nUMs KbM NTAaTUHOAMEPUKAHCKM aKLu.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBbLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLiecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU USD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOWHOCT 3a Takcarta 3a nocturHatv pesyntartu: ViHgekc MSCI EM Latin America. TakcaTa ce npunara camo KbM KnacoBe akuuu,

YNATO pe3ynTaTHOCT HaABuWLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuopn Ha n3amepBaHe Ha TakcaTa 3a nocTurHat pesynrtatu: : [1o 30 HoemBpu 2017 r.: 1/3-roguwweH nepuog ot 1 aekemspu — 30 Hoemspu OT 1
nekemspu 2017 r.: 1-roguweH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknousa Ha 30 HoemBpu 2018 .

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv Knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Equity MENA

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanuTaros pacTex. MNo-KoHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHgekca S&P Pan Arab Large Mid Cap 3a Bcekv gageH 5-roguwieH
nepvog.

WHBecTMLMM

CybhoHOBT MHBECTUPA OCHOBHO B aKLyW Ha KOMMaHu1 oT brnskusa
nstok n CeepHa Adpprika (BUCA).

[Mo-koHKPETHO CyBOHALT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTMW Ha KOMMaHUu, YMETO
cefjanuie unm ocHoBeH Br3Hec ce Hammpart B Abpxaea ot BUCA.
CybdoHObT MOXe fja MHBECTUPA B cepTudmkaTty 3a ydactue (P-
Notes) 3a LenuTe Ha ePeKTMBHOTO yrpaBneHne Ha NnopTonmoTo.
Hsima BanyTHU orpaHUYeHns BbPXy TE3U MHBECTULIMM.
CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXEe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym
VHCTPYMEHTW, KOHBEPTUPYEMM 06rnraumm, o6nmraumym, HCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
CybhoHALT MOXeE Aa M3MOs3Ba AepyBaTUBU 3a XepKMpaHe U
eheKTVBHO ynpaBneHne Ha noptcosnmo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHUSIT €KVIN aKTVMBHO yrpaBrsiBa NopTdonMoTo Ha
cybdoHaa, kato kKoMBuHMpa cTpaTerin ,,oT rope Hagony* v ,,oT Aoy
Harope": reorpadicko pasnpeaerneHne, CeKTOpHO pasnpeaeneHve B
pamKvTe Ha BCska Abpxasa 1 noadop Ha akumm Ha 6asarta Ha
noTeHUmMan 3a pacTex U yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMLMOHeH MeHnmKbP Amundi Asset Management.

TexHUKU 1 MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHbKa U AepuBaTUBY

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
KouTo Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLLUAEMOCT" Ha
ctp. 114.

OcCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CbHCTOAAHUE Ha Na3apa

o KoHueHTpauus o AKUMA

» CyBepeHeH puck — BUCA o XemxupaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o MHBecTULUMOHeH poHa
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B ObIrOCPOYeH
nnaH,

o TbPCAT pasHoobpa3siBaHe Ha NopTonmo Ypes fobaBsHe Ha
ekcno3nums Ha akuum ot BUCA.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKM AeH Ha ocHoBHUTE choHaoBM 6opcu B BUCA.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTpe/HaBLH He e pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4,50% 1,00% 1,70% 0,50% 20%
U uUsD 500 000 USD 2,50% 1,00% 1,00% 0,40% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHaekc S&P Pan Arab Large Mid Cap. TakcaTa ce npunara caMmo KbM KInacoBe

aKUuunmn, YNATO pe3ynTaTtHOCT HaaBuMLWaBa Ta3un pquepeHTHa CTOMHOCT.

I'Iepuo.q Ha U3MepBaHe Ha TakcaTa 3a MOCTUrHaTK pesynTaTu: 1-roguleH nepuog ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa we npuknymn

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cCBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHvie 1 Apyrv knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Equity Thailand

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca Bangkok Set (TRI) 3a Bcekv ganeH 5-roguiieH nepuog.

WHBecTnLMKM

CybdhoHALT MHBECTMPA OCHOBHO B TalnaHOCKV akUvn.
IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKumW, KOUTO ca pervcTpupanmn Ha TannaHackara dpoHgosa 6opca
(SET) 1 ca emmTipaHu OT KOMMaHW1, YETO CeaarmLLe UM OCHOBEH
6usHec ce Hamvpart B TannaHg,.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTUKY, CyodoHabT
MOXe CbLLIO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brnraumm, o6nmraumym, MHCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UisTo Lien e Aa usbepe Hav-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMuMoHeH MeHnmkbp Amundi Hong Kong Ltd.
MoavHBecTULMOHEH MeHuKbLP Amundi Singapore Ltd.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatuBu

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o MIHBEeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKuMS

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CHLCTOSAHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhoOPMaUUsI.

MpeAaHa3HaveH 3a MIHBeCTMTOPK, KOUTO pa3bumpat puckoseTe,

CBbp3aHN CbC cybdoHaa, U NnaHnpaT Aa MHBECTUpAT 3a NoHe 5

roauHn.

MoadoHABLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT MHBECTULMOHEH pacTexX B ObArocpoyeH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMoanLMs KbM TanaHACKy akumnm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4,50% 1,00% 1,60% 0,50% —
U uUsD 500 000 USD 2,50% 1,00% 1,00% 0,40% —

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXxeHve 1 Apyrv Knacose akumu. 3a Aa

BUAMTE MbMEH CMUCHK, OTUAETe Ha www.amundi.lu/amundi-funds

Mons, umariTe npeaBua, Ye Npu Apyry Knacose akuuu oT cybdoHaa ce npunara Takca ot 20% 3a nocTUrHaTi pesynTtaTtu, KOMTo NpeBuLLaBaT
nHaekca Bangkok Set (TRI) (pedepeHumsaTa 3a Takca 3a NOCTUrHaTH pesyntatu) 3a 1-roamweH nepuwog ot 1 tonu — 30 toHK.
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Dynamic Multi Factors Euro Equity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Uen

MocTuraHe Ha OBNFOCPOYEH kKanuTanoB pactex. MNo-cneunanHo
cybdoHObT ce cTpemMu aa nNpevsnbiHn (Crnea NpunoxuMmnTe
Takcn) nigekca MSCI EMU (peuHBecTupaHu aMBnaeHTH) 3a
BCEKM 5-roguileH nepuos ¢ HUCKa BONaTUHOCT.

UHBecTMUMM
CybdoHABT MHBECTMPa OCHOBHO B akumun oT EBpo3oHara.

[Mo-KOHKpeTHO CyBdOoHABLT MHBECTMPA NOHE 75% OT HETHUTE CU
aKTUBW B aKLMKN, EMUTUPAHN OT KOMMNaHUK, YMETO cepanuile
Unun ocHoBeH busHec ce HammpaT B EBpo3oHaTta. Cyb6doHabT
Moxe Aa uHeectupa go 20% B akuuu ¢ marnka n cpegHa
KanuTanusauus.

Hama BanyTHM orpaHnyeHust Bbpxy T€3u MHBECTULLMN.

CbobpassiBaiiku ce C onucaHuTe No-rope NonnTUKK,
cy6hoHaABT MOXeE CbLUO Aa MHBECTUPA B APYTU akuumm,
CBbP3aHu C akUMy UHCTPYMEHTU 1 AenOo3nTU, KakTo 1 aa
nHBectupa o 10% ot HeTHuTe cu akTneu B MKUMLK/TIKA.

OepuBatu

CybdoHaBT MOXe Aa U3non3sa AepuBaTBY 3a XeaxXmpaHe 1
edheKTUBHO ynpaBrneHune Ha NopTdonuo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

MHBECTULMOHHMAT eKMM aKTUBHO ynpaBssiBa NnopTdonmoTo Ha
cybdoHaa, kaTo usnonsea NoAxo4, OCHOBaH Ha hakTopu (0T
[0ny Harope), YMsiTo Luen e Aa usbepe Han-aTpakTUBHUTE
akumun Ha 6asaTa Ha MHAMKaTop Ha Temna, CTOMHOCT, pasmep,
HMCKa BONATUIHOCT U Ka4ecTBo.

MHBecTMLMOHEH MeHMAXBP Amundi Asset Management.

TexHUuKn n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBu
MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUNNA C
LIEHHW KHVDKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OcCHOBHM pUckoBe

Buxxme ,,OnucaHusi Ha puckogeme” 3a nogeye UHopmayusi.
CybchoHOBM MOXe da 8KIIt48a 801aMUTHOCM U PUCK om
3aeyba Had cpedHOMmMo pasHUWE.

PuckoBe, CBbp3aHU CbC CTaHOAPTHOTO CHLCTOSIHUE Ha
nasapa

Kpegut MHBecTMLMOHEH ¢hoHA
Oepueatu Ynpaenexve
Akums Masap
XepxupaHe Marnka n cpegHa nasapHa
JluxseH npoueHT KanuTanusauus

Banyta

PuckoBe, cBbp3aHu CbC HEOOUYaANHO CLCTOAAHME Ha
nasapa

KoHTpareHT
HeunsnbnHeHne

JlnkBngHocT
OnepaTnBHU

MeTopg 3a ynpaBneHue Ha pucka [oeTv 3agbimkeHus.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buwxme ,MlHeecmupaHe 8 nodghoHOoseme* 3a noseye
UHopMayus.

MpepHasHayeH 3a ViHBecTUTOPM, KOMTO pasbupaTt puckoBeTe,
CcBbp3aHu cbe cybdoHaa, n NnaHnpaT ga MHBECTMPAT 3a MoHe
5 rognnn.

nO,ElCt)OH,El'bT MOXe Oa npusrieye MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PAacTeX B ObIrOCPOYeH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMOo31LMsS KbM eBPOMENCKU akLmum.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Pa6oTteH aeH 3asBku 3a NOKyrka, NPeEXBbPIIsiHE 1 06paTHO
U3KynyBaHe Ha akLMmn oBUKHOBEHO ce 06paboTBaT BCEKkU [eH,
KOWTO e usin paboTeH aeH Ha 6aHkuTe B Jlokcembypr.

BpemMe 3a ocbluecTBsABaHe Ha caenkute 3asBKu, KOMTO ca
nonyyexun n npuetn go 14:00 CET B paboTteH aeH,
06UKHOBEHO Lile ObaaT 06paboTeHn Ha creaBalumsa paboTeH
[OeH. YpexaaHeTo Ha caenkute ctaBa 3 paboTHW aHW crneq
nony4yaBaHeTo Ha 3asiBkaTa.

TpaHcdep HaBbTpe/HaBBLH PaspelueHo.

[arta Ha ctapTupaHe 18.10.2017 .

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpasneHue AomMuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,70% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,35% 0,10% 20%
RE EUR — 4,50% 1,00% 0,35% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Viigekc MSCl EMU (penHBecTupaHu guBmaeHTu). TakcaTta ce npunara camo KbM

KNnacoBe aKuuu, YNATO pe3ynTaTHOCT HaBuWLaBa Tasun pedepeHTHa CTOMHOCT.

lMepuoa Ha n3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3yntaTtu: 1-roguiwleH nepuogd ot 1 deBpyapu - 31 aHyapu. [bpBUAT Nepuoa NpukNioYBa Ha

31 aHyapm 2019 r.

BuxTe ,Benexku oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pasnonoxeHue n apyrv Kknacose akuvu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Dynamic Multi Factors Europe Equity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Uen

MocTuraHe Ha ABNrOCPoOYEH KanuTanos pacTtex. [o-cneunanHo
cy6oHaAbT ce cTpeMu Aa NpeusnbiHu (crneqd npuioxuMmTe
Takcu) uHgekca MSCI Europe (peuHBecTUpaHu AVBUAOEHTM) 3a
BCEKM 5-roguileH nepuos ¢ HUCKa BONaTUHOCT.

MNHBecTuMmn

Cyb6oHOBT MHBECTNPA OCHOBHO B €BPOMEWNCKM aKLMn.
Mo-KOHKpPeTHO Cy6doHABLT MHBECTMPA NOHe 75% OT HETHUTE Cn
aKTVBU B akuuu, eMUTUPaHU OT KOMMNaHMK, YMeTOo cefanuviie
nUnn ocHoBeH BusHec ce Hamupart B EBpona. Cy6doHabT Moxe
na wHBectMpa no 20% B akumm € Manka u cpegHa
KanutTanusaums.

Hama BanyTHM orpaHnyeHust Bbpxy T€3u MHBECTULMN.
CvobpassiBalkn ce C OnMucaHuTe no-rope  MOSNNTKKN,
cybpoHOBT MOXe CbLO Aa WHBECTMpa B APYrU  akuuw,
CBbp3aHW C aKkuMu WHCTPYMEHTU W [eno3nTu, KakTto M faa
nHBectupa o 10% ot HeTHuTe cu akTneu B MKUMLK/TIKA.

OepuBatu

Cy6doHOLT MOXe Oa M3MOoN3Ba AepuBaTBU 3a XedxXupaHe u
edheKTUBHO ynpasreHue Ha NopTdonuo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHUST eK1n aKTUBHO yrpaBssiBa NOpPTAONMoTO Ha
cybdoHaa, kaTo nsnonaesa Noaxon, OCHoBaH Ha dakTopu (oT
40Ny Harope), YmsiTo uen e Aa usbepe Han-aTpakTUBHUTE
akumm Ha 6asaTta Ha MHAMKaTop Ha Temna, CTOMHOCT, pas3Mep,
HMCKa BOMATUITHOCT U KaYecTBO.

MHBecTULMOHEH MeHMAXBbP Amundi Asset Management.

TeXHUKM N MHCTPYMEHTU, CBbP3aHW C LIEHHWN KHKa U iepuBaTUBUN
MakcymariH1Te 1 04akBaHUTE MPOMOPLMM Ha akTUBMUTE Ha cybdoHaa,
KouTo Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a nogeye UHopmayusi.
CybhoHOBM MOXe da 8KIIto48a 801amMUTHOCM U PUCK om
3azyba Had cpedHOMO pasHULe.

PuckoBe, CBbp3aHU CbC CTaHOAPTHOTO CLCTOSAHUE Ha
nasapa

Kpegut JlnxseH npoueHT

Oepuatu MHBeCTMUMOHEH hOHA

Axums YnpasneHve

XepxupaHe Masap

Banyta Manka n cpegHa nasapHa
KanuTanusaums

PuckoBe, cBbp3aHu CbC HEOOMYANHO CLCTOAAHME Ha
nasapa

KoHTpareHT
HeunsnbnHeHne

NukBngHocTt
OnepaTnBHU

MeTop 3a ynpaBneHue Ha pucka. [oeTv 3agbmkeHus.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buwxme ,MIHeecmupaHe 8 nodgoHAoeeme*” 3a noseye
UHgbopmayusi.

MpepHa3sHa4veH 3a MiHBeCcTUTOPK, KOMTO pa3bupat puckoBeTe,

CBbp3aHu cbC cybdoHAa, U NnaHnpaT Aa MHBECTMPAT 3a NoHe

5 roguHu.

MoadoHaBbT MOXe Aa NpUBeYe MHBECTUTOPU, KOUTO:

e CE MHTEepecyBaT OT MHBECTULMOHEH pPacTeX B OAbMrOCPOYEH
nnaH,

o TbPCAT pasHoobpassiBaHe Ha NOPTEONNO Ypes fobassHe Ha
€KCMo3nLMsa KbM eBPONENCKI akLnu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Pa6oTteH geH 3asBku 3a NOKyrka, NpexBbprsHe 1 obpaTtHoO
M3KynyBaHe Ha akummn oGUKHOBEHO ce 06paboTBaT BCEKU [€eH,
KOWTO € usan paboTeH aeH Ha 6aHkuTe B Jllokcembypr.

BpemMe 3a ocbLiecTBAIBaHe Ha caenkuTte 3asBKu, KOUTO ca
nonyyeHu un npmetn o 14:00 CET B paboTeH aeH, 0GUKHOBEHO
e 6baat obpaboTeHn Ha cneaBalymsa paboTeH AeH.
YpexpaHeTo Ha caenkute ctaBa 3 paboTHU AHW crnef
nony4aBaHeTo Ha 3asBKaTa.

TpaHcdep HaBbTpe/HaBBLH PaspelueHo.

[arta Ha ctapTupaHe 12.10.2017r.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe YnpasneHue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,70% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,35% 0,10% 20%
RE EUR — 4,50% 1,00% 0,35% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTtu pesyntatu: VHaekc MSCI Europe (pevHBecTupaHu amBuaeHTun). TakcaTta ce npunara camo
KbM KnacoBe akLuu, YUSTO pe3ynTaTHOCT HaJBuLLaBa Tasu pepepeHTHa CTOMHOCT.
lMepuoa Ha 3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTaTtu: 1-roguwieH nepuogd ot 1 deBpyapu - 31 aHyapu. [TbpBUSAT Nepunog NpuKoYBa Ha

31 aHyapm 2019 r.

BuxTe ,Benexku oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pasnonoxeHue n apyrv Kknacose akuvu. 3a aa

BUAMTE MbMEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Dynamic Multi Factors Global Equity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Uen

MocTuraHe Ha gbNrocpoyeH kanuTanos pacTex. MNo-cneumanHo
CcyO6dOHALT Ce CTPeMM Aa NPENsMbIHU (Ceq, NPUNoXUMUTE
Takcu) nHgekca MSCI World (penHBecTpaHn ameuaeHTH) 3a
BCEKV 5-rogMLueH nepnop ¢ HUCka BONaTUITHOCT.

NuBecTnumn

Cy6hoHOBT MHBECTMPA OCHOBHO B aKLMWN Ha KOMMaHU1 13
Lenus CB4T.

Mo-KoHKpeTHO cyBdoHABLT MHBECTMPa NoHe 90% OT HETHUTE CU
aKTMBM B aKUMK, EMUTMPAHN OT KOMNaHuW, YMETO ceganuiue
U OCHOBEH OM3HEC ce HaMupaT B Pa3BUTK CTPaHMU.

Hama BanyTHM orpaHnyeHunsi Bbpxy Te€3n MHBECTULUN.
CbobpassiBaiiku ce C onMcaHUTe no-rope NonnTUKK,
cy6hoHaABT MOXeE CbLUO Aa MHBECTUPA B APYTU akuumm,
CBbP3aHu C akUMy UHCTPYMEHTU 1 Aen0o3nTU, KakTo 1 aa
nHBectupa o 10% ot HeTHuTe cu akTneu B MKUMLK/TIKA.

HOepuBatu

CybdoHOBT MOXe Aa M3NoNn3Ba AepuBaTUBY 3a XedXupaHe 1
eheKTUBHO ynpaBneHne Ha nopTgonuo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHUST eK1n aKTUBHO yrpaBssiBa NOpPTAONMoTO Ha
cybdoHaa, kaTo nsnonaesa Noaxon, OCHoBaH Ha dakTopu (oT
[0ny Harope), YMsiTo uen e Aa usbepe Han-aTpakTUBHUTE
akuum Ha 6asaTta Ha MHOuKaTop Ha Temna, CTOMHOCT, pasmMep,
HMCKa BOMATUITHOCT U KaYecTBO.

MHBecTULMOHEH MeHMAXBbP Amundi Asset Management.

TeXHUKM N MHCTPYMEHTU, CBbP3aHW C LIEHHWN KHKa U iepuBaTUBUN
MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a nogeye UHopmayusi.
CybhoHOBM MOXe da 8KIIto48a 801amMUTHOCM U PUCK om
3azyba Had cpedHOMO pasHULe.

PuckoBe, CBbp3aHU CbC CTaHOAPTHOTO CLCTOSAHUE Ha
nasapa

Kpegut JlnxseH npoueHT
Oepuatu MHBeCTMUMOHEH hOHA
Axums YnpasneHve
XepxupaHe Masap

Banyta

PuckoBe, cBbp3aHu CbC HEOOMYANHO CLCTOAAHME Ha
nasapa
KoHTpareHT
HenanbnHeHnne

JlnkBngHocT
OnepaTnBHU

MeTop 3a ynpaBneHue Ha pucka. [1oeTv 3agbmkeHus.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buwxme ,MlneecmupaHe 8 nodgpoHOoseme* 3a noseye
UHGopMmayus.

MpepHasHayeH 3a ViHBecTUTOPM, KOMTO pasbupaTt puckoBeTe,
CcBbp3aHu cbe cybdoHaa, u NnaHnpaT Aa MHBECTUPAT 3a MoHe
5 rognnn.

nO,ElCt)OH,El'bT MOXe Oa npuslieye MHBECTUTOPU, KOUTO:

o C€ MHTEepPecyBaT OT MHBECTULIMOHEH PACTEX B AbIrOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3ssiBaHe Ha NopTdonmo Ypes AobassiHe Ha
rnofanHa ekcnosuums Ha akumm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

PaboTteH aeH 3asBku 3a NOKyrka, NPeEXBbPIIsiHE 1 0OpaTHO
U3KynyBaHe Ha akLMmn 0BUKHOBEHO ce 0bpaboTBaT BCEKkU [eH,
KOWTO e usin paboTeH AeH Ha 6aHkuTe B JTokcembypr n
TbProBCKN AeH Ha rnaBHuTe doHgosm 6open B CALL,.

BpeMme 3a ocbluecTBsiBaHe Ha caenkute 3asBKu, KOUTO ca
nonyyeHu n npuetn ao 14:00 CET B paboTeH AeH, 06MKHOBEHO
e 6baat obpaboTeHn Ha cneaBalymsa paboTeH AeH.
YpexaaHeTo Ha caenkuTe ctaBa 3 paboTHY AHU crieq
nony4aBaHeTo Ha 3asBKaTa.

TpaHcdep HaBbTpe/HaBbH PaspelueHo.

[arta Ha cTtapTupaHe 27.10.2017r.

Takcu 3a coenku ¢ akuum [oavLLHKM Taken

MwuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe YnpasneHue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (Makc.) PesynTtaTHOCT
AU uUsb — 4,50% 1,00% 0,70% 0,20% 20%
U usD 500 000 USD 2,50% 1,00% 0,35% 0,10% 20%
RU uUsb — 4,50% 1,00% 0,35% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: VHaekc MSCI World (pevHBecTupaHu guBmuaeHTu). TakcaTta ce npunara camo KbM
KrnacoBe aKLWW, YUATO pe3ynTaTHOCT HaaBWLLAaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuoa Ha 3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTtaTtu: 1-roguiieH nepuog ot 1 deBpyapu - 31 aHyapu. [MTbpBUSAT Nepunog NpuKoYBa Ha
31 aHyapm 2019 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pasnonoxeHue n apyrv Knacose akuvu. 3a aa
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKpeTHO

cybhoHALT ce CTapae Aa HapMyHe (Crnea NPUIOXUMUTE TaKcK)
nHaekca MSCI Emerging Markets NR Close 3a Bceku aageH 5-

rogviLLieH Nepurog, C HACKa BOMATUITHOCT.

UHuBecTuumn

CybdhoHAbT MHBECTMPA OCHOBHO B @KU Ha HOBOBBL3HWKBALLM
nasapm.

IMo-koHKPETHO CyBOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKLWM 1 CBbP3aHM C aKLMW MHCTPYMEHTM Ha KOMMaHUK1, KOUTO €a CbC
cefanvile Uv passmBar 3HauMTenHa cTonaHcka AeiHOCT B
pasBvBaLLy ce obpxasu B Adpuka, AMepuka, Asvsi n EBpona. (ot 20
nexkemBpu 2017 . VIHBECTVPaHETO B KATACKW aKLMM MOXeE [a ce
M3BBPLLBA UM NPE3 OTOPU3VPaHNTE Nasapu B XOHKOHT, U npe3
Stock Connect.) CybdoHABT MOXe Aia MHBECTMPA ChLLO 1 B
ceptudpmkaTu 3a ydactue (P-Notes) 3a Lenurte Ha edbeKTBHOTO
ynpaeneHue Ha noptcpormoTo (ao 19 aekemspum 2017 1. ¢ Makcmym
30% ot HeTHWTe aKTVBK B cepTudmkaTh 3a ydactue (P-Notes),
6a3vpaHy Ha kTancky akuwm ot krac A). (Ot 20 gexkemspm 2017 .
cybdhoHaLT MOXe Aa MHBecTMpa no-Masnko ot 30% HETHUTE aKTUBM B
KuTanckn A-akumm.) Hsama BanyTH1 orpaHuyeHns BbpXy Tean
MHBECTULIW.

C1obpassBaliky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLmn
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, obrmraLmm, UHCTPYMEHTU
Ha NapuyH1SA Nasap 1 Aeno3unTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

DepuBamm

[JepviBaTuBUTE Ca UHTErparHa 4acTt OT UHBECTULIMOHHWUTE CTpaTernm Ha
cyboHaa. CybhoHabT MoXe Ja 13nos3sa AepuBaTuBY 3a apbutpax,
XeKnmpaHe 1 eheKTVBHO yrpaBrneH/e Ha NopTchonmo, KakTo 1 3a
yBENMYaBaHe Ha HeTHaTa Ci EKCTIo3nLISL.

OcBeH ocHOBHUTE AepmBaTvBY (aedmHnpanm Ha cTp. 112), cybdoHabT
MOXe /ia 13Mosi3Ba AOroBOpM 3a pasnvikata BbpXy crieaHunTe 6asosm
LIEHHM KHWDKA: akuum, kanuTanosu doroubpey v NMKAMLKIIKA.

Te we 6baar 13nonassaHn 3a nony4yaBaHe Ha eKkCrnosnuua Kem
KOHKpeTeH Ha6op OT LLEHHU KHXKa N 3a YaCTU4Ha ekCnosuuma KbM
XepKnpaHe Ha akuun.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWSIT €K1 Crieam 3a akuum ¢ Ao6pa SIMKBUAHOCT U
cTabunHm1 ocHoBY (OT JOIy Harope), Crieq KOeTo U3norasa
KONMYECTBEH MeTOZ, 3a Aa M3rpaam NopTdorvo, NpeaHasHayYeHo aa
1IMa MOo-HUCBK OBLL| PUCK B CPABHEHWE ChC 38aeHNs! ETArOH.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHUN KHbKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPOMNopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe aa 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO CHLCTOsIHUE Ha Na3apa
» CyBepeHeH puck — Kutan o XemxupaHe

o Kpegut o JluxBeH npoueHT

» Banyta o MIHBEeCTUUMOHEH hoHa
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKuus

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHM CbC cyboHaa, 1 NNaHMpaT Aa MHBECTMPaT 3a foHe 5
TOAVHN.

nO,EI,(*)OH,D,'bT MOXe [ia npueriede NHBECTUTOPU, KOUTO!:

e Ce NnHTepecyBaT OT MHBECTULIMOHEH pPaCTeX B ObJITOCPOYEH NniaH,

o TbpCAT pa3HooGpa3sBaHe Ha NopTdonmo Ype3 JobaBsHe Ha
€KCMOo3ULMs Ha HOBOBBL3HUKBALLM Na3apy C KOHCEpBaTUBEH
NoAXOof, KbM pucka.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 4 paboTHW AHW crief Nony4YaBaHeTo Ha
3aaBKaTa.

TpaHcdep HaBbLTpe/HaBLH He e pa3pelueHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
[V} usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: Miigekc MSCI Emerging Markets NR Close. TakcaTa ce npunara camo KbM Krnacose

aKUMKN, HYNATO pe3ynTaTHOCT HaaBuLaBa Ta3n ped)epeHTHa CTOWHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-rogvweH nepuog ot 1 tonm — 30 oHN. I'Iprva 1-roguweH nepuoa we nNpuKknymn

Ha 30 toHn 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Euro Risk Parity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHoekca MSCl EMU (HeTHW pevHBeCTVpaHn AMBUAEHTI) 3a BCEKU
JaneH 5-rogylleH nepuog, C HYcka BONaTUIHOCT.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B aKuymn oT EBpo3oHaTa.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 75% OT HETHUTE CU
aKTVBM B @KLK, KOUTO ca AEHOMMHUPaHW B €BPO U Ca EMUTUPaHN OT
KOMMaHuK, BKoueHn B nHaekca MSCI EMU, uneTo cepanuiie nnm
OCHOBeH G13Hec ce HamypaT B EBpo3soHara.

CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO Aia MHBECTMPA B APy akLyu, CBbP3aHn C akLym
VHCTPYMEHTU 1 Aen03nTH, KakTo 1 Aa nHeecTpa Ao 10% ot HeTHuTe
cu aktviey B MKUMLK/MKA.

HepuBamm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST eV N pa3npeners akumnTe OT eTarioHa cropen
TsXHaTa BONATUIHOCT (OT rope Hagony), 3a Aa uarpaav noprdponumo,
npeaHasHavyeHo Aa UMa Mo-HUCHK 0OLL, pUCK B CPaBHEHUE CbC
3aa[1EHNS ETAIIOH.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U epUBaTUBU

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTBKTE Ha CcybdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CBHCTOAAHUE Ha Na3apa

o Kpeaut o JInxseH npoueHT
» Banyta o VIHBeCcTUUMOHEH hoHa
o [epuBatn * YnpasneHue

o AKUMA » [asap
o XempKrmpaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHN CbC CyOOoHAA, U NNaHMpaT [a UHBECTMPAT 3a NoHe 5

rOAVHM.

MoadoHabT MoXe Aa NpyBIieye MHBECTUTOPM, KOUTO:

e CE UHTEpecyBaT OT MHBECTULIMOHEH PacTeX B AbIITOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€eKCrno3numst KbM eBPOMNENCKM akLMmn C KOHCEPBATUBEH MOAXOA,
KbM pucka.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkuTte ctaBa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,50% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,25% 0,10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTn pesyntatu: MiHgekc MSCI EMU (HeTHu penHBecTupanu anBuaeHTH). Takcata ce npunara camo
KbM KIacoBe aKkLuuu, YNATO pe3ynTaTHOCT HaJaBuLaBa Tasn pedepeHTHa CTOMHOCT.

Mepviop Ha U3mMepBaHe Ha Takcata 3a nocturHatu pesyntatu: [Jo 30 HoemBpu 2017 r.: 1/3-roamweH nepuog ot 1 aekemspu — 30 Hoemspu OT 1
nekemspu 2017 r.: 1-rogmweH nepwog ot 1 aekemspu — 30 HoemBpy MbpBUAT Nepuog npuknoysa Ha 30 HoemBpm 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Risk Parity

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Uen

MocTuraHe Ha OBNFOCPOYEH kKanuTanoB pacTex. MNo-cneunanHo
cybdoHOBT ce CTpeMu aa Npen3nbiHu (Cried NpUNoxXuMmnTe
Takcn) nHgekca MSCI EUROPE (peuHBecTupaHu HETHU
OVBWOEHTU) 32 BCEKM 5-roauLLEeH nepuos ¢ HUCKa
BOMATUIIHOCT.

MNHBecTuMmn

CyboHOBT MHBECTMPA OCHOBHO B €BPOMENCKU aKumu.
[Mo-KOHKpeTHO cy6oHABLT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTVBW B aKUMKW, eMUTUPaHU OT KoMnaHum B nHaekca MSCI
EUROPE, uneTto ceganuiie nnn ocHoBeH b13Hec ce HammpaT B
EBpona.

Hama BanyTHM orpaHnyeHunsi Bbpxy Te€3n MHBECTULUN.
CvobpassBaiiku ce C onMcaHuTe No-rope NonnTUKK,
cy6hoHaABT MOXeE CbLUO Aa MHBECTUPA B APYTU akumu,
CBbP3aHu C aKLUM UHCTPYMEHTU 1 AeN03UTH, KakTo 1 aa
nHBectupa o 10% ot HeTHuTe cu akTneu B MKUMLK/TIKA.

OepuBatu

Cy6doHOLT MOXe Aa U3MNOoM3Ba AepuBaTMBU 3a XeIXMUpaHe 1
edheKTUBHO ynpasreHue Ha NopTdonuo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWSIT €KUM pa3npeaens akuumTe oT eTarnoHa
cropef, TsixHaTa BoNaTUITHOCT (OT rope Hafony), 3a Aa u3rpaam
nopTconno, NpeaHas3HayeHo Ja Mma No-HUCHK O6LL PUCK B
CpaBHeHWe CbC 3aJafeHs1 ETANOH.

WHBecTuUMOHeH MeHuaXbP Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHU KHKa U iIepBaTUBA

MakcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a nogeye UHopmayusi.

Puckose, CBbp3aHU CbC CTaHOAPTHOTO CLCTOSAHUE Ha
nasapa

Kpegut JlnxseH npoueHT
Banyta MHBeCTMUMOHEH hOHA
Oepueatu Ynpaenexve

Akums Masap

XepxupaHe

PuckoBe, cBbp3aHu CbC HEOOUYANHO CLCTOsIHUE Ha
nasapa

KoHTpareHT
HeusnbnHeHne

NukBngHocTt
OnepaTnBHU

MeToa 3a ynpaBneHue Ha pucka. oeTn 3agbikeHus.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buwxme ,MIHeecmupaHe 8 nodghoHOoeeme*” 3a noseye
UHgbopmayusi.

MpepHa3sHa4veH 3a VIHBeCcTUTOPK, KOMTO pa3bupat puckoBeTe,

CBbp3aHu cbC cybdoHAa, U NnaHnpaT Aa MHBECTMPAT 3a NoHe

5 roguHu.

MoadoHabT MOXe oA npyBreYe MHBECTUTOPU, KOUTO:

e C€ UHTepecyBaT OT UHBECTULIMOHEH PacTeX B AbITOCPOYEH
nnaH,

o TbpCAT pa3HoobpassBaHe Ha NopTdonno Ypes fobaBsHe Ha
€eKCrno3nunsa KbM eBPONENCKN akumm ¢ KOHCEpPBaTUBEH NOAXo4
KbM pucka.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Pa6oTteH geH 3asBku 3a NOKyrka, NpexBbprsHe 1 obpaTtHO
M3KynyBaHe Ha akummn oGUKHOBEHO ce 06paboTBaT BCEKU [€eH,
KOWTO € usan paboTeH aeH Ha 6aHkuTe B Jllokcembypr.

BpeMme 3a ocbluecTBsiBaHe Ha caenkute 3asBKu, KOUTO ca
nony4enu u npuetn go 14:00 CET B paboTeH aeH, 0GUKHOBEHO
e 6baat obpaboTeHn Ha cneaBalymsa paboTeH AeH.
YpexaaHeTo Ha caenkuTe ctaBa 3 paboTHY AHU crieq
nony4aBaHeTo Ha 3asBKaTa.

TpaHcdep HaBbTpe/HaBbH PaspelueHo.

[arta Ha cTtapTupaHe 10.10.2017r.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpasneHue AomMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (Makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,50% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,25% 0,10% 20%
RE EUR — 4,50% 1,00% 0,25% 0,20% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaty pesyntatu: WMHaekc MSCI Europe (peuHBecTMpaHu HETHM AMBMAEHTM). TakcaTta ce npunara
CaMO KbM KIacoBe aKkuuu, YUSTO pe3ynTaTHOCT HaaBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuoa Ha namepBaHe Ha TaKkcaTa 3a NOCTUrHaTh pesynTtaTtu: 1-roguweH nepuop ot 1 deBpyapu - 31 sHyapu. [TbpPBUSAT Neprof NpUKIoYBa Ha
31 aHyapmn 2019 .

BuxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 105. Moxe aa ca Ha pasnonoxeHue 1 Apyru knacose akumu. 3a aa
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanuUTaroB pacTesx. Mo-KoHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca MSCI Europe (penHBecTUpaHy AvBUOEHTY) 32 BCekU AaeH
5-roguLLeH nepros, C HUCKa BOMNATUIHOCT.

WHBecTnLMKM

CybhoHOBT MHBECTUPA OCHOBHO B €BPOMENCKM aKLMN.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CY B
aKumM Ha KoMnaHuu, Bktodenn B nHaekca MSCI Europe, n noHe 75%
OT HETHWTE CU aKTBW B KOMMNaHWW, YNETO CEAarvLLE UMM OCHOBEH
6uaHec ce Hamvpat B EBpona. Hama BanyTHW orpaHuyenns Bbpxy
TEe3U MHBECTULMM.

C1obpassBaiiky ce C OnmMcaHuTe no-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTMBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWISIT ekvin crieay 3a akumm ¢ obpa NIMKBUOHOCT U
CTaburnHM OCHOBY (OT JOMY Harope), cred KOeTo 13rnora3sa
KONMM4eCTBEH METO/, 3a Aa U3rpaau nopTdonmo, NpegHasHaveHo Ja
MMa MO-HUCBK OBLLL PUCK B CPaBHEHUE CbC 33adeH!s1 ETaroH.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U epUBaTUBU

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTUBKTE Ha cybdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHLCTOsAAHUE Ha Na3apa

o Kpeaut o JInxseH npoueHT
» Banyta o VIHBeCcTUUMOHEH hoHa
o [epuBatn * YnpasneHue

o AKUMA » [asap
o XempKrmpaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMayUsi.

MpenHasHayveH 3a VHBECTUTOPM, KOUTO pa3bupaT pUCKoBeTE,

CBbP3aHN CbC CyOOHAA, M NNaHMpaT [a UHBECTMPAT 3a NoHe 5

rOAVHM.

MoadoHabT MoXe Aa NpyBIieye MHBECTUTOPM, KOUTO:

e CE UHTEpecyBaT OT MHBECTULIMOHEH PacTeX B AbIITOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ype3 fobaBsiHe Ha
€eKCrno3numst KbM eBPOMNENCKM akLMmn C KOHCEPBATUBEH MOAXOA,
KbM pucka.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkuTte ctaBa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

Takcu 3a caenku ¢ akumm [oanLwHM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,50% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,60% 0,10% 20%
RE EUR — 4,50% 1,00% 0,60% 0,20% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu peayntatu: ViHaekc MSCI Europe (peuHBecTupaHu amBuaeHTu). Takcarta ce npunara camo KbM
KrnacoBe aKLuWW, YAATO pe3ynTaTHOCT HaaBULLaBa Ta3n pedepeHTHa CTOWHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: o 30 HoemBpu 2017 r.: 1/3-roamweH nepuog ot 1 aekemspu — 30 Hoemepu OT 1
nekemspu 2017 r.: 1-roguweH nepuogd ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknoysa Ha 30 HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv knacose akumu. 3a aa
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Global Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHagekca MSCI World (pevHBeCcTpaHu AMBMAEHTW) 3a BCeK AadeH 5-
roAyLIEH Neprof, C HUCKa BONATUIHOCT.

WHBecTMLMM

Cy6dhoHABT MHBECTUPA OCHOBHO B aKLIMM Ha KOMMNaHUM 13 Lienus
CBAT.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKLUWKM Ha KoMMaHuK, BKMoveHn B uHaekca MSCI World. Hava
BaryTHW OrpaHN4eHNs BbpXy T€3u MHBECTULMN.

CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO Aia MHBECTMPA B APy akLyu, CBbP3aHn C akLym
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brmnraumm, ob6rmraumym, MHCTpYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectvpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

HepuBatm
CybdpoHaLT MOXe Aa M3Mor3Ba AepuBaTvBI 3a XeMKupaHe U
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWISIT ekvIn crieay 3a akumm ¢ obpa NIMKBUOHOCT 1
CTaburnHM OCHOBY (OT JOMY Harope), cred KOeTo 13rnora3sa
KONMYeCTBEH METOZ, 3a Aa U3rpaaym NopTdhonvo, npeaHasHaveHo aa
MMa MO-HUCBK OBLLL PUCK B CPaBHEHUE CbC 33adeH!s1 ETaroH.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexXHWUKU U MHCTPYMEHTU, CBbP3aHU C LIeHHU KHbKa 1 AepuBaTMBMN

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o JInxseH npoueHT

» Banyta o VIHBeCcTUUMOHEH hoHa
o [epuBatn * YnpasneHue

o AKUMA » [asap

o XempKrmpaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHN CbC CyOOHAA, M NNaHMpaT [a UHBECTMPAT 3a NoHe 5

rOAVHM.

MoadoHabT MoXe Aa NpyBIieye MHBECTUTOPM, KOUTO:

e CE UHTEpecyBaT OT MHBECTULIMOHEH PacTeX B AbIITOCPOYEH
nnaH,

o TbPCAT efHa-eQNHCTBEHA MHBECTULIMA, KOATO npeasiara
LUMpOKa rnobarnHa ekcnosnums Ha akuum ¢ KOHCepBaTUBEH
NOAXoA KbM puUcka.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkuTte ctaBa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,30% 0,35% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,50% 0,25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: iHigekc MSCI World (pevHBecTupaHu amBuaeHTu). Takcarta ce npunara camo KbM

KrnacoBe akuWW, YUATO Pe3ynTaTHOCT HaaBULLIABa Ta3n pedepeHTHa CTOMHOCT.

I'Iepuon Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-roguweH nepuopn ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuopa e npuKknyun

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXeHve v apyry Knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Convertible Credit

(da ce npeumerysa Convertible Conservative om 19 mapm 2018 2.)

Ll,en N MHBECTULMNOHHA NOJTINTUKa

Len

lMocturaHe Ha cpeaHOCPOYEH [0 AbMTOCPOYEH KaNUTaNoB PacTeX.
IMo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
NPUINOXUMUTE TaKcK) 3a BCekV AafeH 4-ToauLLIEH Nepuyos,
pedepeHTEH MHAMKATOP, KOMTO € CTPYKTYpMPaH Mo CNEAHNS HAUMH:
70% ot nHpexkca Exane ECI-Euro Convertible TR Close n 30% ot
mHaexkca Merrill Lynch EMU Corporates 3-5 years RI Close.

UHuBecTuumn

CybdoHOBT MHBECTUPA OCHOBHO B AEHOMUHMPaHW B €BPO
KOHBEPTVPYeMM 0bnmraLmm Ha KOMNaHUm OT ObpXaBy YreHKu Ha
OECD.

IMo-KoHKPETHO CyBOHABLT MHBECTMPA NOHE 67% OT HETHUTE CU
aKTVIBY B:

- KOHBEPTUPYEMU 06NUraLmmn 6e3 orpaHUYEHNs B PEATUHA, KOUTO U
Ca eMUTMPaHM OT KOMMNaHuK, 6asnpanHu B bpkasa yreHka Ha OECD
(umeTo cepganmLLe MM OCHOBEH BU3HEC Ce HamMpaT B AbpaBa YreHka
Ha OECD), nnum ca 3aMeH1Mu/ 3a akLum Ha KoMnaHuy, 6asupaHy B
ObpkaBa yneHka Ha OECD (noHe 51% Ot HETHUTE akTVBW),

- OBITOBU UHCTPYMEHTY (06MraLyn v UHCTPYMEHTU Ha NapyyHUs
nasap) Ha nagarenu, 6asvpaHnu B obpxaea — uyreHka Ha OECD,

- aKumm, NoryyeHun B CreAcTeMe Ha KOHBEPTUPaHE Ha KOHBEPTUPYEMU
obnuraumm (8o 10% OT HETHUTE aKTUBM).

Makap Ye He rapaHTVpa HUKaKBO KOHKPETHO pasnpeaerneHue Ha
aKTVIBK, NPy HopManHu obcTosATencTBa cydhoHabT O4akBa Aa MMa
eKcnoauums Ha akumv mexay 0% n 30%, 1 obnuraumoHHa
excroanums mexay 70% n 100%.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUOOBE KOHBEPTUPYEMM
obnuraumm 1 SbroByA UHCTPYMEHTU U IENO3MTU, KaKTo U Ja
nHBecTupa Ao 10% ot HeTHuTe cn akTvam B MKUMLK/MIKA.
Excnosvupisita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMU
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

DepvBamm

CyBdooHOLT MOXe [1a U3NON3Ba AepuBaTUBY 3a XeMKMpaHe 1
e(peKTVBHO YyrpaBrieHie Ha NopTdonvo.

OcBeH ocHoBHUTE AepyBaTvBy (aedpmHMpaHy Ha cTp. 112),
cybdpoHALT MOXe Aa 13nonasa v KpeanTtHy aepvsatuem (0o 40% ot
aKktueuTe).

OcHoBHa BanyTta EUR.

I'Ipouec Ha ynpasrieHne

MNHBECTULIMOHHUAT ekvn 13bupa LieHHM KHbka Bb3 OCHOBA Ha aHanma
Ha BbTpeLLHaTa CTOMHOCT (OT oMy Harope), crneq, KoeTo Habnogasa
YYBCTBUTENHOCTTA Ha MOPTEONMOTO KbM KanuTariosuTe n
KpeauTHUTE Nasapy B CbOTBETCTBUE CbC CBOUTE Na3apHy O4aKkBaHuWst
(oT rope Hagory). VIHBECTULIMOHHWST eKVM YNpaBrsiBa akTMBHO
nasapHara v pyckoBaTa eKcroauuus ¢ Liern Aa ontuMmampa
acMMETPMYHMS NPOchUN 3a PUCK/BB3BPBLLAEMOCT Ha dhoHAaa.

WHBecTMumMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBu

MakcymarnHuTe 1 04akBaHWTE MPOMNOpLUMK Ha akTvBKTE Ha cybdoHaa,
kouto Moxe Aa Owbmar obekt Ha SFT m TRS, ca nokasawn B
Tabmvuara M3IMON3BAHE HA ®NHAHCOBW TPAHCAKUMKU C
LIEHHW KHVKA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
cTp. 114.

OcCHOBHM puUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa

o Kpeaut o JlnxseH npoueHT

« Banyta o VIHBeCTUUMOHEH hoHa
o [lepuBatn » YnpaBneHue

o AKUMA » [asap

o XempKmpaHe
» Bucoka goxogHocT

» [pegBaputenHo nnailaHe
1 yabxaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

|_|J'IaHVIpaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhoOpMaUUsI.
MpeaHasHayeH 3a VIHBECTUTOPU, KOUTO pa3dupaTt pUCKOBETE, CBbP3aHn
cbe cybdhoHaa, 1 NnaHnpaT Aa MHBECTUPAT 3a MOHE 4 roauHN.
MoadoHabT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e CEe UHTEpeCcyBaT OT MHBECTULIMOHEH PacTeX,

o TbPCAT pasHoobpa3ssBaHe Ha NopTonno Ypes gobaesHe Ha
€KCMo3nLMs KbM KOHBEPTMPYEMU OBNMraLmm ¢ KoHCcepBaTUBEH
noaxon KbM puUcka.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHoO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHW crieq Nony4YaBaHeTo Ha
3asBkaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,35% 0,20% 20%
RE EUR — 4,50% 1,00% 0,35% 0,35% 20%

PedhepeHTHa cTOMHOCT 3a Takcara 3a nocturHati peayntatu: 70% ot uHaekca Exane ECI-Euro Convertible TR Close 1 30% ot nHaekca Merrill Lynch EMU
Corporates 3-5 years Rl Close. TakcaTa ce npunara camo KbM KacoBe aKLuuy, YASTO pe3ynTaTHOCT HafBuLLIaBa Ta3u pedpepeHTHa CTOMHOCT.
Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pesynTtaTu: 1-roguwieH nepuog ot 1 tonu — 30 oHW. [MbpBUAT 1-roguLieH nepuog, e NpUKIoYmn

Ha 30 toHn 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nonoxeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Convertible Europe

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha CpeaHOCPOYEH A0 AbITOCPOYEH KanUTaroB PacTex.
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvmuTe Takeu) nHaekca Thomson Reuters Convertible Index-
Europe Focus Hedged (EUR) 3a Bcekv fjaneH 4-roauileH nepyog.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B KOHBEPTMPYEMM ObnvraLmm,
EeMUTVPaHN OT eBPOMeViCkV KomMnaHun. ViHBecTuLmmuTe MOXe aa
BKIIOYBAT LIEHHU KHIKa, 06esneyeHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesnedenm ¢ aktvem (LIKOA).

IMo-koHKPETHO CybOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
KOHBEPTUPYEMU OBIMraLMm, KOUTO U Ca EMUTUPAHN OT KOMMaHuu,
6a3vpanm B EBponia (UneTo ceganmile unm ocHoBeH GusHec ce

Hamupart B EBpona), nnn ca 3aMmeHnMn 3a akum Ha TakmBa KOMMaHuW.

Tean uHBeCTULMMN MOXKe Aa BKIHOYBAT CUHTETUYHI KOHBEPTUPYEMM
obnuraumm. Cy6dpoHabT Moxe aa nHeectvpa Ao 10% ot aktmeute cn
B KOHBEPTUPYEMM 0BUraLyn, perMcTpypaHi B JbpaBu, KOUTO He ca
yneHkn Ha OECD. Hsama orpaHnieHns B periTuHra 3a Tesu
MHBECTULIN.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0bnuraumm, akumu,
WHCTPYMEHTW Ha NapuyH1st Nasap 1 Aerno3vTy, KakTo 1 Aa MHBECTUPaA
00 20% oT HeTHuTe c1 aktuem B LIKOA 1 LIKOW.

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepuBamm

CybdhoHabT MOXe Aa 1M3Mor3sa AepuBaTvBI 3a XehKupaHe U
ebeKkTBHO ynpaBneHne Ha nopTdonuo.

OcBeH oCHOBHUTE AepuBaTVBY (oedmH1panm Ha cTp. 112),
cybdhoHaLT MOXe [a M3non3sa 1 kpeauTHy aepyeatnem (0o 40% ot
aKkTmeuTe).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUSAT ekvn 13bupa LieHHW KHbka Bb3 OCHOBA Ha aHanma
Ha BbTpeLLHaTa CTOMHOCT (OT Aony Harope), creq KoeTo Habnogasa
YYBCTBUTENHOCTTA Ha MOPTEONMOTO KbM KanuTariosuTe un
KpeOuTHUTE Nasapy B CbOTBETCTBUE CbC CBOWTE Na3apHi O4aKkBaHNs
(oT rope Hapony). VIHBECTULIMOHHWST €KW YrpaBrsiBa akTyBHO
nasapHara v pyckoBaTa excrio3uums ¢ Len aa ontuMmnsmpa
acMMeTprYHMA NPodnn 3a pUCK/BBb3BPBLLAEMOCT Ha choHaa.

MHBecTMLUMOHeH MeHnmKkbp Amundi Asset Management.

TexHUKU 1 MIHCTPYMEHTU, CBbP3aHM C LIEHHUN KHbKa U AepuBaTUBY

MaxkcymarnHuTe 1 04akBaHWTe MPONOpLUMK Ha akTvBKTE Ha CybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOsIHME Ha Nasapa

o Kpeaut o JInxseH npoueHT
« Banyta o MHBecTULUMoHeH oHa
o [epusatun » YnpaeneHue

o AKuMS o Masap
o XemxupaHe o LIKOU/LIKOA

» Buicoka goxogHocT » MpeasaputenHo nnatiaxHe
1 yObiKaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawlaTa MHBeCTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC CyOdOoHAA, M NNaHupaT [a UHBECTMPAT 3a NoHe 4
rOAVHN.

MoadboHabT MoXe Aa NpUBIeYe UHBECTUTOPA, KOUTO:

o Ce MHTepecyBaT OT UHBECTULMOHEH pacTex,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCMo3nLMS KbM KOHBEpPTUPYEMU 0BnMraumu.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr.

Bpewme 3a ocbLiecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,20% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,35% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHaekc Thomson Reuters Convertible Index-Europe Focus Hedged (EUR). Takcata
ce npunara camo KbM KnacoBe akLuW, YNATO pe3ynTaTHOCT HaaBuULaBa Tasn pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pedynTtatu: 1-roguweH nepuog ot 1 tonu — 30 oHW. [MbpBUAT 1-roguLieH nepuog, e NpUKIoYmn

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv Knacose akumun. 3a aa

BUAMTE MbMEH CMUCHK, oTAeTe Ha www.amundi.lu/amundi-funds
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Convertible Global

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha CpeaHOCPOYEH A0 AbITOCPOYEH KanUTaroB PacTex.
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvmmnTe Taken) nHaekca Thomson Reuters Convertible Index-
Global Focus Hedged (EUR) 3a Bcekv ganeH 4-roauiieH nepyog.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B KOHBEPTMPYEMM Obnvraumm Ha
KOMMaHuM 13 Lenusi ceat. CybcoHabT ce cTapae Aa enMMmuHupa
edekTuTE OT NOBEYETO PasfnKi BbB BarnyTHUTE KypcoBe 3a
WHBECTULIMW B LIEHHW KHWXa, KOUTO He ca AEHOMUHUPaHN B EBPO
(BanyTHO xemKxupaHe).

[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 67% OT aKTUBUTE CU B
KOHBEpTVpyeMmM obnuraumm. Hsima orpaHuyeHnst B peiTuHra 3a Tesu
MHBECTULIW.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnmraLmm, MHCTPYMEHTH
Ha NapuyH1S nasap, AenOo3nTK, KAKTO 1 B CrieQHUTE akTMBMW B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- @KLK 1 CBbP3aHu C akUm MHCTpyMeHTH: 10%

- MIKUMUKMIKA: 10%

Excnosuupmsita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBatm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
e(heKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUSAT ekvn 13bupa LieHHW KHbka Bb3 OCHOBA Ha aHanma
Ha BbTpeLLHaTa CTOMHOCT (OT Aony Harope), creq koeTo Habnogasa
YYBCTBUTENHOCTTA Ha MOPTEONMOTO KbM KanuTariosuTe n
KpeOuTHUTE Nasapy B CbOTBETCTBUE CbC CBOWTE Na3apHi O4aKkBaHNs
(oT rope Hapony). VIHBECTULIMOHHWST €KW YrpaBrsiBa akTyBHO
nasapHara v pyckoBaTa excrio3uums ¢ Len aa ontuMmnampa
acMMeTprYHMA NPodnn 3a pUCK/BBb3BPBLLAEMOCT Ha choHaa.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

TexHUKU 1 MIHCTPYMEHTU, CBbP3aHM C LIEHHUN KHbKa U AepuBaTUBY

MaxkcymarnHuTe 1 04akBaHWTe MPONOpLUMK Ha akTvBKTE Ha CybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BE3BPBLLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o JInxseH npoueHT
« Banyta o VIHBeCTUUMOHEH hoHa
o [lepuBatn » YnpaBneHue

o AKkLMS o Masap
o Xemxupare « MpenBapuTenHo nnataHe
» Bucoka poxogHoct 1 yOobInKaBaHe

PuckoBe, CBbp3aHu CbC HeObMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC CyOdOoHAA, M NNaHupaT [a UHBECTMPAT 3a NoHe 4
rOAVHN.

MoadhoHabT MoXe Aa NpuBeYe NHBECTUTOPA, KOUTO:

o Ce MHTepecyBaT OT UHBECTULIMOHEH pacTex,

o TbPCAT pasHooBpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCMo3nLMS KbM KOHBEpPTUPYEMU 0BnMraumu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAEnKU ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLiecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,20% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc Thomson Reuters Convertible Index-Global Focus Hedged (EUR). Takcata
ce npusara camo KbM Knacose akuuu, YASTO pe3ynTaTHOCT HafBuLLIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepviop Ha M3MepBaHe Ha Takcata 3a nocturHaTu pesyntatu: o 30 HoemBpu 2017 r.: 1/3-roamweH nepvog ot 1 aekemspu — 30 Hoemepu OT 1
nekemspu 2017 r.: 1-roguweH nepuog ot 1 aekemepu — 30 HoemBpu MbpBUAT Neprog npuknoysa Ha 30 Hoemepu 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Aggregate

Ll,en N MHBECTULUMOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT AOXOA U KanMTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Taken) nHaekca Bloomberg Barclays Euro
Aggregate (E) 3a Bcexv aneH 3-rogviueH nepyog,

WHBecTMLMM

CybdhoHALT MHBECTMPA OCHOBHO B AbITOBU UHCTPYMEHTU
(oBnmraLmm 1 HCTPYMEHTU Ha NapUYHWS Nasap), KOUTO ca
[OEHOMUHMpPaHW B eBPO. VIHBECTMLIMMTE MOXeE Ja BKIOYBAT LIEHHN
KHWKa, obesnederm ¢ nnoteka (LIKOW).

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBMTE CY B
WHCTPYMEHTU, KOUTO Ca 4eHOMUHMPaHK B eBpo. ToBa ca:

- BBbIrOBU UHCTPYMEHTW, EMUTMPaHN OT NpaBuTencTBaTa unu
ObPKaBHW areHuMn Ha bpxasu oT EBpo3oHaTa unm ot
HafHaLMoHarHW opraHu13aumn, kato Hanpumep CeeToBHaTa 6aHka,
- KOPMOPAaTMBHW AbMATOBU MHCTPYMEHTN OT MHBECTULIMOHEH Knac,

- LIKOW (ao 20% ot HeTHUTe aKTuBM).

CybdoHabT uHBecTMpa noHe 50% OT HETHUTE CU aKTUBU B
obnurauum, KOUTo ca AeHOMWHUPaHW B €BPO.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyoboHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUOOBE AbSITOBU UHCTPYMEHTU,
[OEenosnTu, KaKTo U B CrieaHUTE aKTUBM B pa3Mep, HEHaABMLLIaBaLL,
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumm: 25%

- aKLWM 1 CBbP3aHu C akUym MHCTpyMeHTU: 10%

- MKUMUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBK.
DepvBamm

CybdhoHabT MOXe Aa 1M3Mor3sa AepuBaTvBI 3a XehKupaHe U
edheKT1BHO ynpaeneHue Ha noptdonmo.

OcBeH OCHOBHUTE AepvBaTyBM (aedmHMpaHn Ha cTp. 112),
cybdhoHaLT MOXe [a M3Mon3sa 1 kpeauTHy aepueatuem (00 40% ot
aKTVBuTE).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHvne

NHBECTULIMOHHUSAT ekvn aHanmanpa NXBEHUTE MPOLIEHTU 1
VKOHOMUYECKUTE TeHAEHLWM (OT rope Hadony), 3a Aa naeHtuduumpa
CerMeHTa OT nasapa Ha obnuraumy, 3a KoTo 1arnex/aa BeposiTHO Ja
NpeanoXu Han-gobpara perynpaxa cropes pycka Bb3BPbLLAEMOCT.
Cnep ToBa MHBECTULIMOHHUAT €K1M M3MOM3Ba KaKTO TEXHUYECKY, Taka
1 cbyHOAMEHTaneH aHanms, BKIIOYUTENHO U KpeaUTeH aHarnms, 3a aa
u3bepe n3aaTeny 1 LieHHW KHka (OT Jony Harope) 1 Aa usrpaan
aveepcudmumpaHo nopTeonmo.

WHBecTMUmMoHeH MeHnmKkbP Amundi Asset Management.

TeXHVKN 1 MIHCTPYMEHTH, CBbP3aHM C LIEHHU KHIKa U iepyBaTUBM
MakcumanHuTe 1 o4akeaH1Te NPOMopLWK Ha akTuemTe Ha cybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnumuara ,M3MOMN3BAHE HA ®MHAHCOBWM TPAHCAKLIMM C
LIEHH/ KHXKA 1 CYATOBE HA OBLLA Bb3BPBLIAEMOCT" Ha
ctp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3agyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpegut o VIHBeCTUUMOHEH hoHa
« Banyta * Ynpasnenue
o [lepuBatn o Masap

o XemxupaHe
» Bucoka goxogHoct
o JlnxeseH npoueHT

« LIKOW/LIKOA

» lNpepaputenHo nnawaHe
1 yabrxaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBngHoct
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3abimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhoPMaUUsI.

MpeaHasHaueH 3a VHBecTUTOPY, KOMTO pasbupar puUckoBeTe,

CBbP3aHN CbC CyOdOHAA, M NNaHMpaT [a UHBECTMPAT 3a NoHe 3

rOAVHM.

MoadoHabT MoXe Aa NpUBIieYe MHBECTUTOPM, KOUTO:

» Ce MHTepecyBaT OT KOMOUHAaLMSA OT MHBECTULIMOHEH pacTex U
noxop ypes obnuraumm,

o TbPCAT pa3Hoobpa3ssiBaHe Ha NopTd oMo Ypes fobassHe Ha
€eKCrno3numst KbM eBpoMnenckm obnuraumm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 06paboTBaT BCEKU [EH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTv pesynrtatu: MiHgekc Bloomberg Barclays Euro Aggregate (E). Takcata ce npunara camo Kbm

KnacoBe akuuu, YNATo pe3yntaTtHOCT HaaBuLlaBa Ta3un ped)epeHTHa CTOWHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-rogvweH nepuog ot 1 tonm — 30 oHN. I'Iprva 1-roguweH nepuoa we npuknymn

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv Knacose akumun. 3a aa

BUAMTE MbMEH CMUCHK, oTAeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Corporate

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxumuTe Taken) uHaekca Bloomberg Barclays Euro-Agg
Corporates (E) 3a Bcexv AafieH 3-roguileH nepuos.

WHBecTnLMKM

Cy6dhoHABT MHBECTMPA OCHOBHO B KOPMOPATUBHU U AbpXaBH/
obnuraumm oT UHBECTULIMOHEH Krac, KOUTO ca AEHOMMHMPaHN B EBPO.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
obnuraumm oT UHBECTULIMOHEH Krac, KOUTO ca AEHOMMHMPaHN B €BPO
1 Ca EMUTUPaHM UK rapaHTUpaHy OT NPaBUTENCTBaTa Ha AbpXaBuTe
B EBpo30HaTa 1nm ca eMutpaHi oT KOMMaHWW OT LS CBSIT U ca
pervicTpypaHn Ha eBponenckus nasap.

C1obpassBaiiky ce C OnmMcaHnTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, MHCTPYMEHTH
Ha Napy4HUs Nasap, Aeno3nTK, KaKToO 1 B CreHWUTe akTUBK B pasMep,
HeHafB1LLIaBALL, MOCOYEHWUTE NMPOLIEHTW OT HETHUTE aKTVBM:

- KOHBepTUpYyemmn obnuraumn: 25%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MIKUMUKMIKA: 10%

Excrnosuupsita Ha cy6doHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepuBamm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcBeH oCHOBHUTE AepuBaTVBY (oedmH1panm Ha cTp. 112),
cyboHALT MOXe Aa M3nonaea 1 kpeauTHy aepueaTnem (4o 40% ot
aKkTmeuTe).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
WKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
reorpacdpcku1Te parioHn 1 CEKTOPUTE, 3a KOUTO U3IMeXaa BEPOSTHO Aa
npegnoxar Han-gobpara perynmpaHa cnope pucka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULMOHHUST €KUM U3MON3Ba KakTo
TEXHWNYECKY, TaKka 1 (PyHOAMEHTarEH aHanma, BKIKOYUTENHO U
KpeauTeH aHanms, 3a Aa nsbepe CEKTOpW U LIEHHU KHWKa (OT Jony
Harope) 1 4a usrpaau CunHo avisepcmdmumpaHo nopTaornvo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBaTtMBU

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpeaut o JlnxseH npoueHT
« Banyta o MHBecTULUMoHeH oHa
o [epusatun » YnpaeneHue

o XemxupaHe » [Masap

« Bucoka goxogHocTt » MpenBaputenHo nnaiyaqe
1 yOobimkaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC CyOdOoHAA, M NNaHupaT [a UHBECTMPAT 3a NoHe 3
roaviHu.

nO,EI,(*)OH,D,'bT MOXe fia npueriede NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT KOMGWHALIMA OT MHBECTULIMOHEH PacTex v
[10X0[ upes obnuraumm,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCroanLUMsi KbM €BPOMENCKM KOPropaTUBHM 0Bnunraumm.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU ¢ akumm

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe u obpaTHoO
U3KynyBaHe Ha akuum obuKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTn pesyntatu: MiHgekc Bloomberg Barclays Euro-Agg Corporates (E). TakcaTta ce npunara camo KbM
KrnacoBe aKLuuu, YMATO pe3ynTaTHOCT HafBuLLaBa Tasun pedepeHTHa CTOMHOCT.

Mepviop Ha U3MepBaHe Ha Takcarta 3a nocturHaTu pesyntatu: [lo 30 Hoemspu 20171 r. 1/3-roguwen nepuog ot 1 aekemepu — 30 HoemBpu OT 1
nekempu 2017 r.: 1-roguweH nepuog ot 1 aekemepu — 30 HoemBpu MbpBUAT Neprog npuknoysa Ha 30 Hoemepu 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Corporate Short Term

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KanuTarnoB pacTex (obLwa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Taken) nHaekca Bloomberg Barclays Euro
Aggregate Corporate 1-3 3a Bcekv fafeH 18-meceyeH nepyog.

UHuBecTuumn

CybdhoHAbT MHBECTMPA OCHOBHO B AEHOMUHUPAHW B €BPO
KOpMopaTUBHM OOMMraLmm OT UHBECTULIMOHEH Krlac Ha KOMMaHUM OT
Lenus CBsT.

[Mo-koHKpeTHO cyBhoHABLT MHBECTMPA NMoHe 50% OT akTnBUTE CY B
KOpMopaTUBHM OOMMraLmm OT UHBECTULIMOHEH Krlac, KOUTO ca
[EHOMVHVMPaH B €BPO.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTUKA, CydoHabT
MOXe CbLLIO [ia MHBECTMPA B MHCTPYMEHTUN Ha NapuyHKs nasap 1 B
criefHUTe aKTVBM B pasvep, HEHaBVILLIABALL, NMOCOYEHUTE MPOLIEHTH
OT HETHWTE aKTVBW:

- 06e3neyeHV ObnroBn 3a0bIKEHUS C TPAHLLIOBE, OLIEHEHW C PENUTUHT
noHe BBB- (S&P) nunu Baa3 (Moody’s): 10%

- obnmraumm, AeHOMVHUPaHW BB BanyTu Ha gbpxkasu ot OECD nnm
€BpOnenckv BanyTy (C U3kmioveHre Ha espo): 10%

- obrmraumm ot abpKasu, KOMTO He YneHysat B OECD, kouTo ca
[OEHOMUHMpaHW B eBpo: 5%

- KOHBEPTUPYeMM obnuraumm: 5%

- aKuMm 1 CBBbP3aHN C akUUm MHCTPYMeHTN: 10%

- 4enosuTy: Hama

- NKUNLUK/TIKA: 10%

VIHBECTMLIMK, KOUTO He ca B EBPO, MMAT 3a Lien Aa Obaat xemkupaHi
CpeLLy eBpo.

Excrnosuupmsita Ha cy6doHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

DepuBamm

[epviBaTvBUTE Ca MHTErparnHa YacT OT MHBECTULIMOHHITE CTpaTerm
Ha cybdoHaa. Cy6doHOBLT MOXe A U3Non3sa AepyBaTuBM 3a
apbuTpax 1 XemKupaHe, KakTo 1 3a yBennvaBaHe Ha HeTHaTa cu
€KCrosnLmS.

OcBeH OCHOBHUTE AepuBaTvBm (OedmHMpaHmn Ha cTp. 112),
cybdpoHALT MOXe Aa 13nonaea v KpeanTtHu aepvsaTuem (4o 40% ot
HETHWTE aKTVBM), OLIEHEeHW C penTuHr noHe BBB- (S&P) nm Baa3
(Moody’s).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHvne

WHBECTULIMOHHWST EKVIMN aHANM3MPa JIMXBEHUTE NMPOLIEHTUN U
WKOHOMUYECKTE TEHAEHLMM (OT rope Hagdony), 3a Aa uaeHtudmumpa
reorpacdpCku1Te parioHn 1 CEKTOpUTE, 3a KOUTO U3IMexaa BEpOSTHO Aa
Npeanoxar Hai-gobpaTa perynmpaHa cropes pucka
Bb3BpbLLaeMocT. Cries ToBa UHBECTULIMOHHUSIT KM M3MOI3Ba KakTo
TEXHUYECKM, Taka U (DyHAAMEHTASIEH aHanM3, BKITFOUUTENHO 1
KpeauTeH aHanms, 3a Aa n3bepe CEKToOpW U LIEHHW KHUKa (OT Jomny
Harope) 1 a u3rpaay cuinHo aveepcudmumpaHo nopTaonmo.
WHBecTMUMoOHeH MeHnmkbp Amundi Asset Management.

TexHuKn n WUHCTPYMEHTU, CBbpP3aHU C LleHHU KHWXXa U AepuBatMBU
MakcymariH1Te 1 04akBaHUTE MPOMNOPLMM Ha akTVBKUTE Ha CyGdoHaa,
Kouto Moxe gda Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuata ,M3MON3BAHE HA ®NHAHCOBU TPAHCAKLMK C
LIEHHW KHVDKA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
cp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT0Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCTUUMOHEH hoHA
« Banyta « YnpaBneHve
o [lepuBatu o Masap

o XempKmpaHe
» Bucoka goxogHocT
o JlnxeeH npoueHT

o LIKOW/LKOA

» MpegBapvTenHo nnawaHe
1 yabikaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa

o KoHTpareHT o JlukBngHoct

o HeunsnbnHeHnve o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHus.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpeaHasHayeH 3a VIHBECTUTOPU, KOUTO Pa3GUpaT PUCKOBETE,
CBbpP3aHu CbC CyBghoHaa, U NNaHMpaT Aa UHBECTMPAT 3a MoHe 18
meceLa.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT KOMOMHALMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

o TbPCAT pa3Hoobpa3ssiBaHe Ha NopTd oMo Ypes fobassHe Ha
€KCMo3numMsl KbM eBPOMeckn KoprnopaTuBHW oGnuralmn.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe u obpaTHoO
U3KynyBaHe Ha akumum 0buKHOBEHO ce 0bpaboTsaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHW crieq NosyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,60% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 20%
RE EUR — 4,50% 1,00% 0,30% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTn pesyntatu: ViHgekc Bloomberg Barclays Euro Aggregate Corporate 1-3. TakcaTa ce npunara
CaMo KbM KIacoBe aKLK, YUATO pe3ynTaTHOCT HaABWLIaBa Tasun pedrepeHTHa CTOMHOCT.
Mepuvoa Ha u3mepBaHe Ha TakcaTa 3a NOCTUrHaTH pesynTatu: 1-roauwwen nepuog ot 1 tonu — 30 toHW. MbpBUAT 1-roauLeH Nepuos LLe NPUKITHYMN

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv Kknacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTuAEeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Government

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cneq npunoxumute Takem) uHaekca JP Morgan EMU Government
Bond Investment Grade 3a Bcexv ganeH 3-roaniueH nepyog.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B 0BNMraLmmn, EMUTUPaHA OT
npaBuTencTBaTa Ha AbpxasuTe B EBposoHarTa.

[Mo-koHKpeTHO cyBhoHABLT MHBECTMPA NMoHe 51% OT akTnBMTE Cv B
obnuraumm, KoMTo ca AEHOMUHMPaHW B €BPO 1 Ca EMUTUPaHN U
rapaHTMpaHu OT KOSITO U [ia € AbpKaBa YreHka Ha EBpo3oHata. Hama
PENTUHIOBMW UM BaryTHU OrPaHUYEHNs BbPXY Te3W UHBECTULMM.
C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLO Aia MHBECTMPA B ApYrv BUOOBE 0GnMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHafB1LLIaBALL, MOCOYEHNUTE NMPOLIEHTU OT HETHUTE aKTVBM:

- KOHBepTUpYemm obnuraumm: 25%

- aKLWM 1 CBbP3aHU C akUym MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

MHBECTMLIMM, KOUTO He Ca B EBPO, UMAT 3a Len Aa 6baar xemkupanm
cpeLLy eBpo.

OepuBamm

[epvBatuBKTE Ca MHTErparnHa 4act oT MUHBECTULIMOHHWTE CTpaTermm
Ha cybboHaa. CybhoHABT MOXe Aa U3ronssa AepyBaTvBy 3a
apbuTtpax, xemKmpaHe 1 ereKTUBHO ynpaBreH1e Ha nopTdonmo,
KaKTO W 3a yBefimyaBaHe Ha HeTHaTa Cy ekcrioaunums (C hokyc BbpXy
JINXBEH MPOLIEHT, BOMATUIHOCT 1 MHpnaums).

OcBeH OCHOBHUTE AepvBaTvBN (aedmHUpaHn Ha cTp. 112),
cybdpoHALT MOXE [1a M3MON3Ba 1 KPeaUTHM CyaroBe Mo
noapasbvpaHe Ha abpxaBeH Abnr (40 40% OT HETHUTE aKTUBM).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMAT EXVN aHanMavpa JIMXBEHUTE NPOLIEHTU U
VKOHOMMYECKUTE TEHAEHLMM (OT rope HaJony), 3a Aa uaeHTudmumpa
cTpaTerMmTe, 3a KOWTO MU3MMekaa BEPOATHO Aa Npeasioxar Hau-
HoGpara peryn1paHa criopeq, pucka Bb3spbliaemocT. Crief Toea
VHBECTULIOHHMWSIT €KIM U3MOJI3Ba KaKTO TEXHUYECKW, Taka 1
chyHOaMEHTarEH aHarnms, BKIKOYATENHO U KpeauTeH aHanms, 3a aa
uzbepe M3aaTeny v LeHHU KHYKa (OT JOIy Harope) U Aa Uarpaam
BMCOKOKA4YECTBEHO NOPTCHONMO OT AbPKaBHW OGNMraLmm.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBaTtMBU

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpegut o MIHBeCTMUMOHEH hoHa

o [epusatun » YnpaeneHue

o XemxumpaHe o Masap

o JlnxeBeH npoLeHT «» MpenBaputenHo nnaiyaHe
1 yOobikaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rogeye UHGhoOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHW CbC CyOdOHAA, M NNaHupaT [a UHBECTMPAT 3a NoHe 3
roaviHu.

|_|0,EI,¢)OH,EI,'bT MOXe Aia npueriede NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT KOMBMHaLMA OT MHBECTULIMOHEH pacTex U
[10X0[ upes obnuraumm,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCroanLMsi KbM eBPONENCKM ObpXaBHW obnuraumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

Takcu 3a caenku ¢ akumm [oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 20%
RE EUR — 4,50% 1,00% 0,40% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHgekc JP Morgan EMU Government Bond Investment Grade. TakcaTa ce npunara
CaMO KbM KIacoBe akuuu, YUSTO pe3ynTaTHOCT HaaBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu:1-roguwweH nepvog oT 1 tonm — 30 toHW. MbpBUST 1-rogulleH Neproa Lie NpUKIYM Ha
30 toHn 2018 .

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nonoXeHve v Apyrv krnacose akumu. 3a aa
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Inflation

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takcu) nHaekca Bloomberg Barclays EGILB Al
Markets 3a Bceku gaaeH 3-rogumileH nepuog.

WHBecTyuMmn

CybdoHOBT MHBECTUPA OCHOBHO B 00nMraLymn, 06Bbp3aHn ¢
MHNaUMsITa, KOMTO ca AEHOMUHUPaHMW B €BPO.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
obnuraumm, KoMTo ca MHAEKCPaHW KbM eBponevickata MHdnaumsi
ninm nHdnaumsTa B KOSTO 1 ia € AbpKasa YreHka Ha EBposoHara.
Tean obnvraumm ca emUTMpaHn U rapaHTUpaHn OT KOSITO U Aa e
ObpKaBa uneHka Ha EBponenckns cbio3 nnm obLuecTeeHa
OpraH13aLms UM eMMTYPaHW OT YaCTHU U3AATENM, YMETO ceganmile
W OCHOBEH BU3HEC Ce HamupaT B Abp)KaBa — YrieHka Ha
EBponetickns cbtos. [MoHe 67% oT akTvsuTe Ha cybdoHaa ce
MHBECTMpaT B obnuraumm, eMutMpaHn B eBpo B EBpo3oHara.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTuKA, CydopoHabT
MOXe CbLLO [ia MHBECTMPA B APYr BUAOBE 00nMraLmm, UHCTPYMEHTH
Ha Napu4H1s Nasap, Aeno3nTi, KAKTO 1 B CreHUTE aKTUBK B pasMep,
HeHa[BILLIABALL, NMOCOYEHUTE NPOLIEHTU OT HETHUTE aKTVBM:

- KOHBepTUpYemmn obnuraumn: 25%
- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%
- MIKUMUKMIKA: 10%

OepuBamm

CybdhoHaLT MOXe Aa M3Mor3Ba AepuBaTvBY 3a XehKupaHe U
ebeKkTMBHO ynpaBneHne Ha nopTconuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWST EKVIMN aHANM3MPa JIMXBEHUTE NMPOLIEHTN U
WKOHOMUYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa usrpagum
OYaKBaHWsITa CY 3a pearH1Te NMXBEHU NPOLIEHTU U paBHMLLIATa Ha
WHnaumsita. Crieq ToBa MHBECTULIVIOHHUSIT €KUM U3MON3Ba KaKTo
TEXHUYECKU, Taka U DyHAAMEHTarneH aHanus, 3a aa usbepe nsaareny
1 LEHHM KHW>Ka (OT ANy Harope) 1 Aa U3BbPLLM apOuTpasku Mexay
WHOEKCUpaHUTE 0bmMraummn n obnnraummnTe ¢ oKepaH NxeBeH
MPOLIEHT.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBaTtMBU

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpeaut o VIHBeCcTUUMOHEH hoHa
« Banyta * YnpasneHue
o [lepuBatn » [Masap

o XempKmpaHe
o JlnxeeH npoueHT

» NpepaputenHo nnawaHe
1 yabrxaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHAoseme" 3a rioseye UHGhOPMaUUSI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 3
TOAVHN.

nO,U,CbOHp,'bT MOXe fa npusneye NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT KOMBMHALMA OT MHBECTULIMOHEH pacTex U
[10X0[ upes obnuraumm,

o TbPCAT 3aLLMTa Ha CTOMHOCTTA Ha MHBECTULMATA CpeLLy
MHpnaumsTa.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,75% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesynrtatu: ViHgekc Bloomberg Barclays EGILB All Markets. TakcaTta ce npunara camo KbM

KnacoBe akuuu, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: Jo 16 mapt 2018 r. 1/3-roguwen nepuog ot 1 gekemspu — 30 HoemBpu OT 19 mapT
2018 r.:1-roguwweH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknioysa Ha 30 Hoemepy 2018 .

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTUAEeTe Ha www.amundi.lu/amundi-funds
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Bond Euro High Yield

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWIA OT AOXOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxumuTe Taken) nHaekca ML European Curr H YLD BB-B
Rated Constrained Hed 3a Bcekv janeH 5-roauiieH nepyog.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B O0NMraLyn ¢ pedTUHr nog,
MHBECTULIVOHHMSI KNac (BUCOKOAOXOAHW Obrvraumm), Kouto ca
[OEHOMUHMPaHW B €BPO.

IMo-koHKPETHO Cy6hOHABLT MHBECTUPA NOHE 67% OT aKTUBUTE CY B
obnuraumm oT NOAMHBECTULIMOHEH KIac, KOUTO ca AEHOMUHUPaHN B
€Bpo.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaBuLLIaBaLL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumm: 25%

- aKLWM 1 CBbP3aHU C akUym MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBamm

CybhoHALT MOXeE Aa M3MOs3Ba AepuBaTUBU 3a XepKMpaHe U
edbeKTVBHO ynpaBneHe Ha NopTdonuo, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 ekcrnoanumst (C OoKyC BbpXY NMXBEH NPOLIEHT U KPEAWT).
OcBeH oCHOBHUTE AepuBaTVBY (oedmH1panm Ha cTp. 112),
cybhoHOLT MOXe [a U3MNon3Ba U kpeauTHK Aepyeatuem (0o 40% ot
aKkTmeuTe).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTUILIMOHHWSTT €KVIN aHanmnavpa NMXBEHUTE NPOLIEHTU U
MNKOHOMWYECKMTE TEHAEHLWM (OT rope Hagony), 3a Aa uaeHtudmupmpa
reorpacdpCku1Te parioHn 1 CEKTOpUTE, 3a KOUTO U3IMeXaa BEPOSTHO Aa
npeanoxar Hai-gobpaTa perynmpaHa crnopes pucka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULIMOHHUST €KUM 13MOS3Ba KakTo
TEXHNYECKW, TaKa 1 PyHOAMEHTarEeH aHarnma, BKIKOUMTENHO U
KpeauTeH aHanms, 3a Aa M3bepe CEKTOpY U LIEHHW KHVKa (OT Jory
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo nopTdonvo.

WHBecTMumMoHeH MeHnmKkbp Amundi Asset Management.

TeXHUKM N MHCTPYMEHTU, CBbP3aHW C LIEHHWN KHKa U iepuBaTUBUN
MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CbHCTOAAHUE Ha Na3apa

o Kpegut e JlnxeeH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHA
o [lepuBatn » YnpaBneHue

o XemxupaHe » [Masap

» Bucoka noxogHoct » MpenBapuTenHo nnawiaHe
N yobimKaBaHe

PuckoBe, cBbp3aHu CbC HeobMYaHO CbCTOsAHME Ha Nasapa

o KoHTpareHT o JlnkBmaHocT

o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBECTULNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,

CBbP3aHM CbC cyboHaa, 1 NNaHMpaT Aa MHBECTMpaT 3a roHe 5

TOAVHN.

MoadoHaLT MoXe Aa NpyBReYe MHBECTUTOPU, KOWTO:

o TbPCAT UHBECTMLMA B 0BMraLmm ¢ BucoKa
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbPCAT pasHoobpa3siBaHe Ha NOpTONMo Ypes fobaBsHe Ha
€KCMo3nLMA KbM €BPOMeVicku KopropaTUBHM oBMraumm.

OCHOBHU KINNACOBE HA AKLIMUA U TAKCHU

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexBbpnsaHe n obpaTHoO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHKM crieq NosyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

Takcu 3a caenku ¢ akumm [oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,20% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,30% 20%

PedbepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: VMiHgekc ML European Curr H YLD BB-B Rated Constrained Hed. Takcata ce npunara
CaMO KbM KNacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuULIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [Jo 30 HoemBpu 2017 r. 1/3-roguweH nepuog ot 1 aekemspu — 30 HoemBpm OT 1
nekemspu 2017 r.: 1-roguweH nepuogd ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknousa Ha 30 HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv Knacose akumu. 3a aa
BMANTE MbIIEH CMUCHK, OTMAeTe Ha www.amundi.lu/amundi-funds
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Bond Euro High Yield Short Term

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyOOOHALT Ce CTapae Aa HagMuHe
(cnen npunoxwmmuTe Takcm) nHaekca Merrill Lynch Euro High-Yield 1-
3, Non Fin, BB-B, Constrained 3a Bcekn AaaeH 4-roguileH nepuog,

MHBecTuumn

CybhoHOBT MHBECTUPA OCHOBHO B 0BNMraLym OT NOAVHBECTULIMOHEH
Krac (BMCOKOAOXOAHM 0bnMraLym), KOUTO ca AEHOMUHUPaHN B €BPO 1
YNIATO NadeX HacTbMNBa crneq 4 roanHu.

IMo-koHKPETHO CyBPOHABLT MHBECTMPA NOHE 67% OT HETHUTE CU
aKTMBM B 0OMMraumm ot noauMHBECTULMOHEH Krlac, KOUTO ca
[EHOMUHMPaHM B €BPO W YAWTO NaJeX HacTbnBa crieq 4 roaviHu.
C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLO a UHBECTVPa B APYrv BUAOBE 06rMraumm, UHCTPYMEHTU
Ha Napu4HKS Nasap, AEno3nTK, KaKTo U B CIIeAHUTE akTUBM B pa3Mep,
HeHaaBMLLIABALL, MOCOHEHWTE NPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBepTUpYemm obnuraumm: 25%

- @KLK 1 CBbP3aHu C akUmn MHCTpyMeHTU: 10%

- NKUMNLUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBamm

CybdhoHALT MOXe Aa M3Mor3Ba AepuBaTvBY 3a XehKupaHe U
edbeKT1BHO ynpaBneHe Ha NopTdonuo, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 ekcrnoanumst (C OoKyC BbpXY NMXBEH NPOLIEHT U KPEAWT).
CybdhoHaLT MOXe Aa 13nor3sa BaryTHY AepuBaTyiBy Camo 3a
XemKvpaHe.

OcBeH OCHOBHUTE AepvBaTvBN (aedmHUpaHn Ha cTp. 112),
cybdhoHaLT MOXeE [a M3Mon3sa 1 kpeauTHy aepueatuem (00 40% ot
aKTvBuTe).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
WKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
reorpacdpcku1Te parioHn 1 CEKTOPUTE, 3a KOUTO U3IMeXaa BEPOSTHO Aa
npegnoxar Han-gobpara perynmpaHa cropeg pucka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULMOHHUST €KUM U3MON3Ba KakTo
TEXHWNYECKY, TaKka 1 (PyHOAMEHTarEH aHanma, BKIKOYUTENHO U
KpeauTeH aHanms, 3a Aa nsbepe CEKTOpW U LIEHHU KHWKa (OT Jony
Harope) 1 4a usrpaau cunHo avisepcmdmumpaHo nopTdonvo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBaTtMBU

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUNNA C
LIEHHW KHVDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Nasapa

o Kpeaut o JlnxseH npoueHT
« Banyta o MHBecTULUMoHeH oHa
o [epusatun » YnpaeneHue

o XemxupaHe » [Masap

« Bucoka goxogHocTt » MpenBaputenHo nnaiyaqe
1 yOobimkaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC CyOdOoHAA, U NNaHupaT Aa UHBECTMPAT 3a MNoHe 4
roaviHn.

nO,EI,(*)OH,D,'bT MOXe fia npueriede NHBECTUTOPU, KOUTO!:

o TbPCAT MHBECTULNA B O6J'II/IF8L|,I/IVI C BUCOKa
B'b3Bp'bIJ.|,aeMOCT/BVICOK PpUCK,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCroanLUMsi KbM €BPOMENCKM KOPropaTUBHM 0Bnunraumm.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexBbpnsaHe u obpaTHO
U3KynyBaHe Ha akumm obukHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,30% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RE EUR — 4,50% 1,00% 0,45% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc Merrill Lynch Euro High-Yield 1-3, Non Fin, BB-B, Constrained. TakcaTa ce
npunara camo KbM KNnacoBe akuyu, YMATO pe3ynTaTHOCT HafBuLIaBa Tasn pedpepeHTHa CTOMHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtaTtu: 1-rogvweH nepuog ot 1 tonm — 30 oHN. I'Iprva 1-roguweH nepuoa we nNpuKknymn

Ha 30 toHn 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Hybrid

(da ce ripeumeHysa Bond Total Hybrid om 15 Hoemepu 2017 2.)

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len
MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
Bb3BPLLLIAEMOCT) 32 BCEKV AafieH 5-roauLueH nepuos,.

UHBecTyLMM

CybhoHOBT MHBECTUPA OCHOBHO B NOAYNHEHN obnvraumm,
EeMUTUPaHN OT KOMMaHUN B PasBUTUTE AbPXKaBU.

[Mo-koHKPETHO CyBPOHABLT MHBECTUPA NMOHE 51% OT HETHUTE CK
aKTVIBY B MOAYUHEHW KOPNOPaTVBHN 0BnMraumm (BKIOYUTENHO
YCIOBHO KOHBEPTMPYEMM obnmraumm) 1 noHe 51% ot HeTHUTe cn
aKTVBM B LIEHHW KHKA M UHCTPYMEHTU Ha U3farternu, Yueto
cefanvile U ocHoBeH GU3HeC ce HamMpaT B Pa3BUTUTE AbpXKaBu.

C1obpassBaiiky ce C OnmMcaHuTe No-rope NonmTUKN, CyooHabT
MOXe CbLLIO ia MHBECTMPA B ApYr BUAOBE obnvraumm,
KOHBEPTVPYEMM 0ONMraLmm, UHCTPYMEHTM Ha Napu4Hus nasap,
[Eno3unTI, KakTo 1 B CNIEQHUTE aKTVBY B pa3Mep, HeHaaBULLIaBaLL,
NMOCOYEHUTE MPOLIEHTN OT HETHUTE aKTUBMU:

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MIKUMUKMIKA: 10%

HsiMa peiTHIoBM Un BaryTHU OrpaHUYeHUs BbPXY Tean
MHBECTMLMW. VIHBECTMLIMKM, KOUTO He ca B €BPO, MaT 3a Lien Aa obaar
XEPKVPaHM CPeLLly eBPO.

HepuBamm

[epvBatuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. CybdoHabT MOXeE [a M3Mon3Ba AepyBaTvBI 3a
Xe[KmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HeTHaTa CY EKCTIo3nLISL.

OcBeH OCHOBHUTE AepuBaTVBY (oedmHnpanm Ha cTp. 112),
cybhoHOLT MOXe Aa U3MNon3Ba U kpeauTHW Aepyeatuem (0o 40% ot
akTmeuTe).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWST €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
VKOHOMUYECKMTE TEHAEHLMM (OT rope Hagdorny), 3a Aa uaeHtudumumpa
reorpadiCKUTE paioHN 1 CEKTOPUTE, 3a KOMTO M3rMexaa BEposTHO Aa
npeanoxar Han-gobparta peryrmpaHa cropen pycka
Bb3BpbLLaeMocT. Crie ToBa UHBECTULIMOHHUST KM U3MOI3Ba KakTo
TEXHUYECKU, Taka 1 DyHAaMEHTareH aHanmu3, BKIIOYUTENHO 1
KpeauTeH aHanus, 3a Aa nsbepe nsgateni 1 LeHHU KHpKa (oT gony
Harope) 1 4a u3rpagu ayeepcucovumpaHo nopteonmo.

WHBecTMUMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBu

MakcymarnHuTe 1 04akBaHWTE MPOMNOpLMK Ha akTvBKTE Ha CcybdoHaa,
kouto Moxe Aa Obgar obext Ha SFT m TRS, ca nokasawn B
Tabmvuara ,M3IMON3BAHE HA ®NHAHCOBWU TPAHCAKUMKU C
LIEHHW KHV>KA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
cTp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUITHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o KoHueHTpauus o MIHBEeCTUMUMOHEH hoHA

o Puck, cBBbp3aH ¢ ycrnoBHo o JIuBbpPUOX

KOHBEpTUpyemuTe * YnpasneHue

obnurauum (Cocos) « MNasap
* Kpeaut « MpepasapuTenHo nnataxe
o [epuBatun 1 yOobIDKaBaHe

o XemxupaHe
» Bucoka noxogHoct
o JlnxeeH npoueHT

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, pUck
(VaR).

OuakBaHo 6pyTHO HMBO Ha NMBBLPUAK 300%.

OyakBaHO HETHO HMBO Ha NMUBbLPUAXK (MOAXO0A, 32 aHraXUpaHe)
250%. PakropuTe, [OMPUHACALLM 32 NINBBPUIK, BKIOYBAT
N3MOM3BaHETO Ha AepuBaTMBI NO HaYMHa, ONucaH B NsiBaTta
KonoHa. PasnpenensiHeTo Ha pycKka Mexay Tesu cTpaTerum 3aBucu
OT UAEHTUDMLMPAHUTE UHBECTULIMOHHN BB3MOXHOCTH.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakeo He 03Ha4Yasam
JIUBBLPUOK MEMPUKUME, 8LXKME ,,YrpasreHue U MOHUIMOPUHE Ha
obwama rnasapHa exkcrio3uyusi, cmp. 114

I'InaHmpaHe Ha BallaTa MHBeCTULUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bupaT pUCKOBETE,
CBbpP3aHu CbC CybhoHaa, 1 NNaHMpaT Aa MHBECTMpaT 3a noHe 5
TOAMHN.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT KOMBUHALUMSA OT UHBECTULIMOHEH pacTex v
[oxof upes obnvraumm,

o TbPCAT eAHa-eAMHCTBEHA MHBECTULIMS, KOSITO Npeanara
rnobarnHa ekcnosnuus KbM obnuraumu.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpeme 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHW crieq nonyyYaBaHeTo Ha
3aaBkKara.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspeLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akuumn [oauLwHK Takeu
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 1,10% 0,20% —
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,10% —
RE EUR — 4,50% 1,00% 0,55% 0,20% —

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3noroxeHve 1 Apyrv knacose akumun. 3a aa

BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Europe

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takem) nHaekca Citigroup European WGBI (Euro)
3a Bcek fiafeH 3-roavieH nepuoa.

MHBecTuumn

CybdoHOBT MHBECTUPA OCHOBHO B 00NMraLyn OT MHBECTULIMOHEH
Krac Ha eBporencky nsgareny. IHBectuummte Moxe Ja Brousat
LieHHW KHVKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHuxa,
obesnedeHmn ¢ aktnem (LIKOA).

IMo-koHKPETHO CybOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
obnuraumm oT UHBECTULIMOHEH Krac Ha u3gaTtenu, YieTo ceganuile
W OCHOBEH Bu3Hec ce Hamvpart B EBpona. Hama BanyTHu
OrpaHV4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTUkA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha NapuyH1S nasap, AenOo3nTK, KAKTO 1 B CrieQHUTE akTMBMW B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumn: 25%

- LIKOA v LIKOW: 20%

- aKLWM 1 CBBP3aHN C akumm MHCTpyMeHTU: 10%

- MIKUMUKMIKA: 10%

Excnosuumsita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMM
obvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

OepuBamm

CybdhoHabT MOXeE [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
e(heKTVBHO YNpaBrieHv e Ha NopTdorvo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWST EKVIMN aHANM3MPa JIMXBEHUTE NMPOLIEHTN U
WKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
cTpaTemmTe, 3a KOMTO U3rMexaa BeposiTHO [1a Npearioxar Hai-
nobparta perynmpaHa cropes, pucka Bb3BpbLLAEMOCT.
VIHBECTULIMOHHWSTT €KV M3Mos13Ba OOLLMPEH HAabop OT CTpaTernyeckm
N TaKTUYECKM MO3VLIUK, BKITKOYMTENHO apOmTpak MeXay KpeauTHu,
JIXBEHW 1 BaryTHM Nasapu, CbCTaBsiku CUNHO AvBepcMMLIMpaHo
nopTchonuo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBatMBu

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpeaut o JlnxseH npoueHT
« Banyta o MHBecTULUMoHeH oHa
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap
o XemxupaHe o LIKOU/LUIKOA

« Bucoka goxogHocTt » MpenBaputenHo nnaiyaqe
1 yOobimkaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3abimkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC CyOOHAA, M NNaHMpaT [a UHBECTMPAT 3a NoHe 3
roaviHu.

nO,EI,(*)OH,D,'bT MOXe fia npueriede NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT KOMBMHALMSA OT MHBECTULIMOHEH PacTex u
[10X0[ upes obnuraumm,

o TbPCAT pasHooBpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCroanLmMst KbM eBpOonencky obnuraumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHoO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc Citigroup European WGBI (Euro). TakcaTa ce npunara caMmo KbM KnacoBe

aKUUKn, HYNATO pe3ynTaTHOCT HaaBuLaBa Ta3n ped)epeHTHa CTOWHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a nocturHaTu pesyntatu: o 30 HoemBpu 2017 r.: 1/3-roamweH nepwog ot 1 aekemspu — 30 Hoemepu OT 1
nekempu 2017 r.: 1-roguweH nepuog ot 1 aekemepu — 30 HoemBpu MbpBUAT Neprog npuknoysa Ha 30 HoemBpu 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nonoxeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHALT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takem) nHaekca JP Morgan Government Bond
Global All Maturities Unhedged in USD 3a Bcekv aageH 3-roauieH
nepvos.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B 00NMraLyn OT MHBECTULIMOHEH
Krac Ha nsgarteny ot Abpxasu YneHku Ha OECD. MiHeecTummTe
MOXe /ia BKIMOYBAT LIeHHW KHKa, obesneveHm ¢ unoteka (LIKOW), n
LieHHM KHDKa, obesnieyenm ¢ aktnem (LIKOA).

lMo-koHKPETHO CybhOHABLT MHBECTUPA NOHE 67% OT aKTMBUTE CY B
obnuraumm oT UHBECTULIMOHEH KIac, KOUTO Uk ca eMUTUPaHI, Ui
rapaHTUpaHu OT NpaBMTENCTBaTa Ha Abpxasu YreHkm Ha OECD unm
HaJHaLMoHarnHy opraHmnsauum (noHe 60% OT akTuBMTE), MK ca
E€MUTMPaHN OT KOpropaTUBHM OpraHu3aumm. Hama BanyTHm
OrpaHV4YeHVs BbPXY TE3N MHBECTULIMM.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaBULLIaBALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemn obnuraumm: 25%

- LIKOA n LIKOW: 20%

- @KLK 1 CBbP3aHK C akuum MHCTpymeHTu: 10%

- MIKUMUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBatm

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe [a M3Mon3Ba AepyBaTvBn 3a
Xe[mKmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HETHaTa Y eKCno3vLms (C ChoKyC BbPXY JIMXBEH
NPOLIEHT, KPeauT 1 BanyTa).

OcBeH OCHOBHUTE AepvBaTvBN (aedomHUpaHn Ha cTp. 112),
cybhoHOLT MOXe Aa U3Mon3ea U kpeanTHy aepveaTtvem (8o 40% ot
aKTVBuTE).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MNHBECTULIMOHHUST ekvn aHanmanpa NMXBEHUTE MPOLIEHTU 1
VKOHOMWYECKUTE TEHAEHLWM (OT rope Hagony), 3a Aa uaeHtudumumpa
cTpaTemmTe, 3a KOMTO U3rmexaa BeposiTHO Aa Npearioxar Hai-
Aobpara perynvpaHa crnopes pucka Bb3spbLLAEMOCT.
VNHBECTULIMOHHUST eKvn K13Mosi3Ba obLLUIMpeH HAabop OT cTpaTernieckun
1 TaKTUHECKW MO3NLIMK, BKITIOYMTENHO apOuTpaxk Mexay KpeauTHu,
TIMXBEHW 1 BaryTHU Na3apu, CbCTaBskv CUNHO AvBepcMdmLMpaHo
nopTchonuo.

WHBecTMUMoOHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHUN KHbKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BE3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CbHCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCTUUMOHEH hoHA
» Banyta o JInBbpnax
o [lepuBatn » YnpaBneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o XemxupaHe o LLKOW/LKOA

» Bucoka goxogHocTt » MNpenBaputenHo nnawaHe
o JIuxseH npoueHT 1 yabnxasaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatmBHM

MeTog 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK
(VaR).

PecbepeHTHa cToMHOCT 3a MeToAa Ha ynpaBreHue Ha pucka
WMHpekc JP Morgan Government Bond Global All Maturities
Unhedged in USD.

OyakBaHO 6pYTHO HMBO Ha NMIMBBLPUAXK 900%.

OyakBaHO HETHO HMBO Ha NMNBBLPUAXK (NOAXOA 3a aHraXupaHe)
270%. Pakropute, OMPUHACALLM 38 NIMBBPUIK, BKIOYBAT
M3Mon3BaHeTo Ha AepuBaTUBK MO HaYMHa, ONMcaH B NaBaTa
KonoHa. PasnpegensHeTo Ha pycka Mexay Tesu cTpaterum 3aBucu
OT naeHTUULMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTW.

3a 0a pasbepeme KaKeo O3Hayasam U Kakeo He O3HaYasam
JusBLPUK MempuKume, 8LXme ,YrpasrieHue U MOHUIMOPUHE Ha
obwama rasapHa excrio3uyusi’, cmp. 114

I'InaHmpaHe Ha BawaTa MHBeCTUUn4A
Buxme ,WHeecmupaHe 8 nodghoHOo8eme* 3a rnoseye UHhopMauUsi.

MpenHazHa4eH 3a VIHBeCTUTOPK, KOUTO pasbupaTt pUCKoBeTe,
CBbP3aHN CbC CyOdoHAa, U NNaHMpaT Aa UHBECTMpaT 3a noHe 3
roavHu.

nOﬂ,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!:

o Ce MHTepecyBaT OT KOMBUHALMSA OT UHBECTULMOHEH pacTex v
[oxo[ 4pes obnvraumm,

o TbPCAT eJHa-eJNHCTBEHa MHBECTULMA, KOATO npeanara
Lnpoka rnobanHa ekcrnos3muusa KbM obnvraumm n BanyTu.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € Lsn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBABaHe Ha caernkuTe 3asBku, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHW crieq nonyyYaBaHeTo Ha
3aaBkKara.



MpexBbpnsAHe HaBbTPe/HaBBLH PaspelueHo.

OCHOBHUW KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akuum [oaunLHKM Taken
MuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUpPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 0,80% 0,35% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RU UsD — 4,50% 1,00% 0,45% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHaTtm pesyntartu: ViHgekc JP Morgan Government Bond Global All Maturities Unhedged in USD.
Takcara ce npunara camo KbM KnacoBe akuuu, YUsSiTO pe3ynTaTHOCT HaABuLaBa Ta3n pedepeHTHa CTOWHOCT.

Mepvop Ha n3mepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: Jo 30 Hoemspu 2017 r.: 1/3-roamweH nepwog ot 1 aekemspu — 30 Hoemspu OT 1
nekemspu 2017 r.: 1-roamwenH nepuog ot 1 aekemspu — 30 Hoemspu MbpBUAT Nepuog npuknoysa Ha 30 Hoemepmn 2018 T.

BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoseTe” Ha cTp. 105. Moxe Aa ca Ha pasnonoxeHue n apyrv knacose akummn. 3a ga
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF925

Bond Global Aggregate

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takcm) Haekca Bloomberg Barclays Global
Aggregate Hedged (USD) 3a Bcekn AageH 3-roguileH nepuog.

WHBecTnLMKM

Cy6dpoHALT MHBECTMPA OCHOBHO B AbIITOBU UHCTPYMEHTU OT
MHBECTULIVIOHEH Knac (06rmraumm 1 MHCTPYMEHTW Ha NapuyHUs
nasap) Ha u3gatenu oT LiAN CBSAT, BKIKOYUTENHO Ha
HOBOBBL3HWKBALLWTE Na3apu. VIHBeCTULMMTE MOXeE Ja BKIoYBaT
LIEHHM KHWKa, 0be3nevenm ¢ unoteka (LIKOW), n ueHHn kHuxa,
obe3neyenm ¢ aktmem (LIKOA).

IMo-KoHKPETHO Cy6dOHABT MHBECTUPA NMOHE 67% OT aKTUBMTE CY B
OBITOBY MHCTPYMEHTU, KOUTO Ca EMUTUPAHM U rapaHTypaHy ot
npaBuTerncTBara Ha gbpxasu YneHku Ha OECD vnn emutpann ot
KOPNopaTUBHM OpraHm3aumm, BrrroumtenHo LIKOW n LIKOA ot
MHBECTULIVIOHEH Knac. Hsiva BanyTHW orpaHUyeHu1st Bbpxy Tean
mHBecTULMKN. Mnotekute, ctosium 3aa LIKOW, moxe aa ca Thproecku
v xmmHm 1 LIKOU moxe oa umart nnm ga Hamar kakeaTto v aa e
dopma Ha AbpxaBHO obesneveHre Ha kpeauTa.

Ekcnosvupsta Ha cy6dporaa kem LIKOW n LIKOA e orpaHnyeHa oo
40% OT HETHUTE My aKTVBW. TOBa BKITKOYBA HEMPSIKa EKCNO3ULS,
npuaobuTa Ypes LIEHHW KHKA, YMETO 0DsIBsIBaHE NPeacTon; Tasu
eKkcnosvums e orpaHundeHa 4o 20% OT HETHUTE aKTUBM.

CybdoHabT nHeecTnpa noHe 80% OT akTVBWTE CU B LIEHHW KHWKA OT
MNHBECTULIMOHEH Knac.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLIO [1a MHBECTMPA B APYrv BUIOBE AbSITOBU UHCTPYMEHTU,
[OEenosuTu, KakTo U B CIieHUTE aKTUBM B pa3Mep, HEHaIBMLLIaBALL,
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

- KOHBepTUpYemmn obnuraumn: 25%
- @KLK 1 CBBP3aHU C akuym MHCTpyMeHTn: 10%
- MIKUMUK/MIKA: 10%

Excnosvuyisita Ha cy6doHAa KbM YCITOBHO KOHBEPTUPYEMU
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

DepvBamm

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHOBLT MOXe A U3Non3sa AepyBaTuBM 3a
XemKvpaHe 1 ecpeKTVBHO ynpaeneHue Ha nopTgonmo, Kakto 1 3a
yBenuyaBaHe Ha HeTHaTa Ci eKkcro3nums (C dhoKyc BbPXyY NIMXBEH
MPOLIEHT, KPEAUT U BanyTa).

OcBeH OCHOBHUTE AepvBaTvBN (AedmH1paHn Ha cTp. 112),
cybdhoHALT MOXeE [a M3Mon3Ba 1 kpeauTHy aepysaTuem (0o 40% ot
aKkTmeuTe).

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

VNHBECTULIMOHHUST €K1 K13Mosi3Ba obLLIMpPEH HAbop OT cTpaTernieckun
N TaKTUYECKW MO3VILIUK, BKIIOYMTENHO apOnTpak MEXay KpeauTHu,
TIMXBEHW 1 BaryTHU Na3apu, CbCTaBskv CUNHO AvBepcMdmLMpaHo
nopTchonuo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKU M MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHKa U AepuBaTUBY

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpegut o VIHBeCTUUMOHEH hoHa
« Banyta o JluBbpuox
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o XemxupaHe o LIKOU/LIKOA

» Bucoka goxogHoct » MNpenBapuTenHo nnawaHe
o JlnxeseH npoueHT 1 yaobikaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka OTHOCUTENHa CTOMHOCT NOZ, PUCK
(VaR).

PechbepeHTHa CTOMHOCT 3a MeTOAa Ha ynpaBrieHue Ha pucka:
nHpekc Bloomberg Barclays Global Aggregate Hedged (USD).

OuakBaHo 6pyTHO HMBO Ha NMMBBLPUAXK 700%.

OuakBaHO HETHO HMBO Ha NMIUBLPUAXK (MOAXOoA 32 aHraXupaHe)
350%. dakropute, ONPUHACSLLM 3a NMNBBPUIK, BKIOYBAT
N3MOM3BaHETO Ha AepuBaTMBU MO HaYMHa, ONucaH B NsiBaTta
KornoHa. PasnpenensiHeTo Ha pycka Mexay Tesu cTpaTerm 3aBucu
OT UAEHTUDMLMPAHUTE UHBECTULIMOHHN BB3MOXHOCTH.

3a 0a pasbepeme Kakeo 03HaYasam U Kakeo He 03HadYasam
JIUBBLPUOK MEMPUKUME, 8LXKME ,,YrpaesrieHue U MOHUIMOPUHE Ha
obwama rnasapHa exkcrio3uyusi, cmp. 114

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpaT 3a roHe 3
rOAMHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT KOMBUHALMA OT MHBECTULIMOHEH PacTex u
[oxof upes obnuraumm,

o TbPCAT eJHa-eJNHCTBEHa MHBECTULUA, KOATO npeanara
Lnpoka rnobanHa ekcrnos3muus KbM obnvraummn n BanyTu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq NnosyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwIHK Takeu



MuH1manHa

Knac nbpBOHaYanHa MpexBbpnsiHe YnpaBnexue AOMUHUCTpYpaH

akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 0,80% 0,35% 20%
U USD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RU uUsD — 4,50% 1,00% 0,45% 0,35% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesynrtatu: ViHgekc Bloomberg Barclays Global Aggregate Hedged (USD). Takcata ce npunara
CaMO KbM KIacoBe aKkuuu, YMSTO pe3ynTaTHOCT HaABuLwasa Tasu pedepeHTHa CTOMHOCT.

Mepvop Ha n3mepBaHe Ha Takcata 3a nocturHatu pesyntatu: o 30 Hoemspu 2017 r.: 1/3-roamweH nepwog ot 1 aekemspu — 30 Hoemspu OT 1
nekemspu 2017 r.: 1-roamwen nepuog ot 1 aekemspu — 30 Hoemspu MbpBUAT Nepuog npuknoysa Ha 30 Hoemepmn 2018 T.

BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoseTe” Ha cTp. 105. Moxe Aa ca Ha pasnonoxeHve u Apyrv knacose akumm. 3a ga
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3705

Bond Global Corporate

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takem) nHaekca Merrill Lynch Global Large Cap
Corporate USD Hedged 3a Bceku AaaeH 3-roguileH nepuog.

WHBecTnLMKM

Cy6dpoHALT MHBECTVPA OCHOBHO B OBNMraLm Ha KOMMaHWM 13 Lienust
cBAT. IHBECTMLMMTE MOXeE A BKIMOYBAT LIEHHW KHUKa, obe3neyeHm ¢
unoteka (LIKOW), n ueHHM kHuxa, obesneyenm ¢ aktuem (LIKOA).
IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
obnuraumm n Moxe aa nHeectrpa Ao 15% ot akTvBWTE CU B LIEHHM
KHW>Ka OT NOAMHBECTULIMOHEH Krac. Hsima BanyTHW orpaHnieHust
BBPXY TE3N MHBECTULIMM.

C1obpassBaiiky ce C OnmMcaHnTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO [ia MHBECTMPA B APYr BUAOBE OOnmMraLmm, MHCTPYMEHTH
Ha Napy4HUs Nasap, Aeno3nTK, KaKToO 1 B CreHWUTe akTUBK B pasMep,
HeHafB1LLIaBALL, MOCOYEHWUTE NMPOLIEHTW OT HETHUTE aKTVBM:

- KOHBepTUpYyemmn obnuraumn: 25%

- LIKOA v LIKOW: 20%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MIKUMUK/MIKA: 10%

Excrnosuupmsita Ha cy6doHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBamm

[epvBaTuBUTE Ca MHTErparHa 4YacTt OT MUHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. Cy6doHOBLT MOXe A U3Non3sa AepyBaTuBM 3a
XEmKVpaHe 1 edpeKTVBHO ynpaBneHne Ha NopTdonmo, KakTo 1 3a
yBenM4aBaHe Ha HeTHaTa i eKcroanLmst (C GOKYC BbPXY JIMXBEH
MPOLIEHT, KPEAUT Y BanyTa).

OcBeH OCHOBHUTE AepuBaTVBY (oedmH1panm Ha cTp. 112),
cybdhoHaLT MOXe [a M3Mon3sa 1 kpeauTHy aepueatuem (00 40% ot
akTmeuTe).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
WKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
reorpacpckuTe parioHu, 3a KOUTO M3IMeXaa BepOSTHO Aa npearioxar
Hawv-gobparta perynvpaHa cropes p1cka Bb3spbliaemoct. Cneg Tosa
WHBECTULIVOHHMSIT €KUM U3MON3Ba KAaKTO TEXHUYECKM, Taka 1
dyHOaMeHTareH aHanma, BKIMIOYUTESNHO M KpeauTeH aHanms, 3a Ja
n3bepe CEeKTopu 1 LIEHHW KHIbKa (OT Jony Harope) U Aa uarpaguy CUnHo
aveepcudmuLmpaHo nopteonmo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBatMBu

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Nasapa

o Kpegut o MIHBeCTMUMOHEH hoHa
» Banyta o JluBbpuox
o [lepuBatu « YnpaBneHue

» HoBOBB3HMKBALLM Na3apu o Masap

o XemxumpaHe o LIKOU/LUIKOA

» Bucoka goxogHoct » MNpenBapuTenHo nnawaHe
o JlnxeseH npoueHT 1 yaobikaBaHe

PuckoBe, cBbp3aHu CbC HeobMYaHO CbCTOsAHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT Mo, pUck
(VaR).

OyakBaHO GpPYTHO HMBO Ha NIMBBLPUAXK 500%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
100%. PakropuTe, 4OMPUHACSALLM 32 NMINBBLPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepPV1BaTMBW MO HAYMHA, ONKCaH B NsiBaTa
KonoHa. PasnpenensiHeTo Ha pycka Mexay Tesu cTpaTerum 3aBucu
OT UAEHTUDULMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakso He o3Ha4yasam
TIUSBPUOX MempuKume, 8LXXme ,YrpaereHue U MOHUIMOPUHE Ha
obwama nasapHa exkcrio3uyusi, cmp. 114

I'InaHmpaHe Ha BawaTa MHBeCTUUn4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpar 3a roHe 3
rOAMHN.

MoadoHabLT MOXe Aa NpuBreYe MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT KOMBUHALMSA OT UHBECTULIMOHEH pacTex v
[oxof upes obnvraumm,

o TbPCAT eAHa-€AMHCTBEHA MHBECTULIMS, KOSITO Npeanara
LUMpoKa rrnobanHa ekcnosnumsi KbM oonurauum.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkuTe ctaBa 3 paboTHU OHW crieq NoMy4YaBaHeTo Ha
3asBKarTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akuumn [oauLwHK Takeu
MuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 0,80% 0,35% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc Merrill Lynch Global Large Cap Corporate USD Hedged. Takcata ce npunara
CaMO KbM KIlacoBe akuuu, YUSTO pe3ynTaTHOCT HaaBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepvop Ha U3MepBaHe Ha Takcata 3a nocturHaTu peayntatu: o 30 HoemBpu 2017 r.: 1/3-roamweH nepuog ot 1 aekemspu — 30 Hoemepu OT 1
nekemspu 2017 r.: 1-roguweH nepuog ot 1 aekemepu — 30 HoemBpu MbpBUAT Neprog npuknoysa Ha 30 HoemBpu 2018 1.

BwxTe ,Benexkn oTHOCHO pa3xoguTe, CBbp3aHu cbe cybcoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXxeHve u Apyrv knacose akuyum. 3a fga
BMONTE NMbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF2515

Bond Global High Yield

Ll,en N MHBECTULUMOHHA MOJINTUKa

Len

MocTuraHe Ha KOMBMHaLWIA OT AOXOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KoHKPETHO CyBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxumuTe Takew), ot 15 Hoemepu 2017 r., nHaekca Bank of
America Merrill Lynch Global High Yield USD Hedged (vHaekca Bank
of America Merrill Lynch Global High Yield go 14 Hoemepu 2017 1.) 3a
BCEKV JafeH 3-roauLueH nepyoa.

UHuBecTuumn

CybhoHOBT MHBECTUPA OCHOBHO B 0BNMraLym OT NOAVHBECTULIMOHEH
Krac (BMCOKOAOXOAHW OBMMraLmm), KOUTO Ca EMUTUMPaHN OT KOMMaH!u
OT Lisif CBAT U ca AEHOMUHMPaHW B LLATCKW JoMapu, EBPO Unu apyra
BaslyTa Ha egHa OT Abpxasute ot G7.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 67% OT aKTUBUTE CY B
KOpropaTUBHW obnuraumm oT NOAMHBECTULIMOHEH KIac, KOUTO ca
[OEHOMUHMPaHU B €BPO UM B HaUMoHarnHara Banyta Ha KaHaga,
Anonuns, O6egmHeHoTo kpanctso um CALLL

CbobpassBaiiku ce C onvMcaHuTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaaBULLIaBALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumm: 25%

- LiIeHHM KHvpka, obesnevenm ¢ aktvem (LIKOA): 10%

- aKLWM 1 CBbP3aHu C akUm MHCTpyMeHTH: 10%

- MIKUMUK/MKA: 10%

ExcrnosuupmsTa Ha cy6doHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHuyeHa ao 10% oT HETHUTE My aKTVBW.
MHBECTMLMIM, KOUTO He ca B LLATCKX Aonapw, umar 3a uen aa 6uaar
XeK1upaHu cpeLly warckv gonapu (ot 15 Hoemspu 2017 1.).

DepvBamm

[JepviBatuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
XeKupaHe 1 eheKTVBHO YrpaBrneHVe Ha NopTchonmo, KakTo 1 3a
yBEMMYaBaHe Ha HETHaTa CY eKkcno3vums (C hoKyC BbPXY NUXBEH
MPOLIEHT U KpeauT).

OcBeH OCHOBHUTE AepuBaTVBY (oedmH1panm Ha cTp. 112),
cybhoHOLT MOXe [a U3MNon3Ba U kpeauTHW Aepysatuem (0o 40% ot
akTmeuTe).

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHvne

WNHBECTULIMOHHWAT €KV aHanmn3npa ObArocpodHUTE
MaKpPOMKOHOMUYECKV TEHAEHLMN (OT rope Hapony), 3a Aa
naeHTMdMLMpa reorpaddCkuTe parioHn, 3a KOUTO M3ITEXAa BEPOSITHO
Aa npeanoxar Han-gobpara perynmpaHa criopes pycka
Bb3BpbLLIaemMocT. Cries ToBa MHBECTULIMOHHUSIT €KUM U3MOSI3Ba KaKTo
TEXHUYECKW, Taka U (dyHOAMEHTareH aHanms, BKIHOYUTENHO
noapobeH aHanm3 Ha KpeanTHUS M MNKBUOHWS PUCK, 3a Aa n3bepe
CEKTOPY U LIEHHM KHIDKa (OT JOry Harope) 1 Aa usrpagum CUriHoO
aveepcudmumpaHo nopteonmo.

MHBecTMLuMOHeH MeHnmkbp Amundi Smith Breeden LLC.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHU KHVDKa U iIepMBaTUBA

MaxkcymarnHuTe 1 04akBaHWTe MPOMNOpLUMK Ha akTvBKTE Ha CcybdoHaa,
KouTo Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuata ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o JlnxseH npoueHT
» Banyta o VIHBeCcTUUMOHEH hoHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o [Masap
o XemxupaHe o LIKOW/LUKOA

« Bucoka goxogHocTt » MpenBaputenHo nnaiyaqe
1 yOobimkaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOpMayUsi.

MpepHasHa4eH 3a VIHBeCTUTOPM, KOUTO pasbmpaT pUCKoBETE, CBBHP3aHU

CbC cybdhoHaa, U NNaHMpaT Ja UHBECTUPAT 3a MoHe 3 roavHW.

MondoHabT MOXe Aa NpUBIIEHYe MHBECTUTOPM, KOUTO:

o TbPCAT MHBECTMLMA B 0bnurauum ¢ Bucoka
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbPCAT eHa-eAUHCTBEHA MHBECTULIMS, KOSITO Npeanara
rnobanHa ekcnosuuusa KbM obnuramu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexBbpnsaHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTeaT Bceku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,10% 0,20% 20%
U usD 500 000 USD 2,50% 1,00% 0,55% 0,10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: (8o 14 Hoemepu 2017 r.) nHaekca Bank of America Merrill Lynch Global High Yield)
oT 15 HoemBpu 2017 r. nHgekca Bank of America Merrill Lynch Global High Yield USD Hedged. Takcata ce npunara camo KbM KnacoBe akuuu,

YNATO pe3ynTaTHOCT HaABKWLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a nocTurHatu pesynrtatu: [1o 14 HoemBpu 2017 r.: 1/3-rogmweH nepuog ot 1 sHyapu — 31 gekemspu. OT 15
HoemBpu 2017 r.: 1-roguweH nepuog oT 1 aHyapu — 31 aekemspu. MbpBUST nepuog npukntousa Ha 31 gekemspu 2018 r.
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Inflation

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takem) nHaekca Bloomberg Barclays WGILB Al
Markets Euro Hedged 3a Bceku AageH 3-roguileH nepuos.

UHuBecTuumn

CybdhoHALT MHBECTPA OCHOBHO B MEXAYHAPOAHM 00BbP3aHn C
MHpnaumsita obnvraumm.

IMo-koHKPEeTHO CcybPoHABLT MHBECTMPA NoHe 50% OT HETHUTE Cn
aKTviBu B 06BBbP3aHM C HdNauwmsTa obnvraumm ot UHBECTULIMOHEH
Kriac, KOMTO ca AeHOMUMHMPAaHN BLB BarlyTaTa Ha KOSTo U Ja € oT
ObpaBuTe yneHkn Ha OECD vnu Esponeiickus cbio3. CyboHabT
ce cTpemMu Aa nogabpxa HMBO Ha MoandmLmMpaHa NPOabIPKATENHOCT
mexay 6 n 12 oo 21 Hoemspu 2017 T.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTH
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE akTUBMW B pasmep,
HeHadBuLLIaBaLL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYyemu obnuraumn: 25%

- aKLWM 1 CBbP3aHU C akUm MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

MHBECTMLIMM, KOUTO He Ca B EBPO, UMAT 3a Len fa 6baar xemkpanm
cpeLLy eBpo.

OepuBamm

[epviBatvBiTE Ca UHTErparnHa 4YacT OT MHBECTULIMOHHUTE CTpaTerin
Ha cybboHaa. CybhoHABT MOXe Aa U3ronssa AepyBaTvBy 3a
apbuTtpax, xepKmpaHe 1 epeKTUBHO yrpaBrieHne Ha NopTgonmo,
KaKTO 1 3a yBenuMyaBaHe Ha HeTHaTa Cy ekcrosvLyst (C doKyc BbPXY
WHcbnaumsi, BanyTu, NMXBEH NPOLIEHT U KpeauT).

OcBeH OCHOBHUTE AepvBaTvBM (AedmHMpaHn Ha cTp. 112),
cybdhoHaLT MOXe [a M3non3sa v kpeauTHy aepueatuem (0o 40% ot
aKTVBuTE).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWST EKVIMN aHANM3MPa JIMXBEHUTE NMPOLIEHTN U
WKOHOMUYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa usrpagum
OYaKBaHWsITa CY 3a pearH1Te NMXBEHU NPOLIEHTU U paBHMLLIATa Ha
nHdnaumsita. Crieq ToBa MHBECTULIVIOHHUSIT €KUM U3MON3Ba KaKTo
TEXHUYECKU, Taka U DyHAAMeHTarneH aHanus, 3a Ja usbepe nsgareny
1 LEHHM KHW>Ka (OT ANy Harope) 1 Aa U3BbPLLM apOuTpasku Mexay
WHOEKCUpaHUTE 0bmMraummn n obnnraummnTe ¢ oKepaH NxeBeH
MPOLIEHT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBu

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpegut o MIHBeCTMUMOHEH hoHa

o [epusatun » YnpaeneHue

o XemxumpaHe o Masap

o JlnxeBeH npoLeHT «» MpenBaputenHo nnaiyaqe
1 yOobikaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHAo8eme" 3a rioseye UHGhOPMaUUSI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 3
rOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT KOMOMHALMS OT MHBECTULIMOHEH PacTex U
aoxon ypes obnuvraumm,

o THPCAT 3alLMTa Ha CTOMHOCTTA Ha MHBECTULMATA CpeLly
MHpnaumsTa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,75% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc Bloomberg Barclays WGILB All Markets Euro Hedged. TakcaTta ce npunara
CaMo KbM KMacoBe aKLK, YUATO pe3ynTaTHOCT HaABWLIaBa Tasun pedrepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: o 21 Hoemspu 2017 r.: 1/3-roamweH nepviog ot 1 aekemepu — 30 Hoemepu OT 22
HoemBpu 2017 r.: 1-rognweH nepuog, ot 1 aekemepu — 30 HoemBpw. MbpBUST Nepuog Npukntousa Ha 30 Hoempu 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Total Return

Ll,en N NHBECTULIMOHHA NOJNMNTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [M0-KOHKPETHO CyBhoHALT MHBECTUPA, KaTo OHA-
poHop, B Amundi Oblig Internationales (rnaeseH coHz), konTo ce
cTapae [ja HagMuHe (cneg NpunoxvmmTe Takeun) nHaekca JP Morgan
Global Government Bond Index Broad 3a Bcekn aapeH 3-roguviieH
nepvoa.

WHBecTnLMKM

MaBHWAT GHOHA MHBECTMPA OCHOBHO B OBruraLmm 1 KOHBEPTUPYEMU
obnuraumm ot gbpasuTe vneHkn Ha OECD. NHBecTuummTe MOXe Aa
BKIIOYBAT LIEHHU KHIKa, 06esneyenHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesneyenn ¢ aktvam (LIKOA).

[Mo-KoHKPETHO CyBPOHABLT MHBECTUPA NoHe 85% OT HETHUTE CK
aKTMBuM B Aanose Ha rmasHusi poHA (knac OR-D). CybdoHabT Mmoxe
[na uHBectupa o 15% B AenosuTtv 1 epuBaTnBK, KOUTO ce
M3roN3BaT Camo 3a XemKupaHe.

maBeH doHa

Amundi Oblig Internationales e MHBECTMLIMOHHO OPY>XECTBO C
npomeHnve kanutan (SICAV), yupeaeHo no (opeHcKoTo
3aKOHOAATENCTBO, KOETO OTrOBaps Ha YCIOBUSITA 3a rMaBeH GoHA,
cbrnacHo Oupektvea 2009/65/E0O.

MaBHWAT choHA uHBecTMpa o 100% B:

- obrmraumm, KOMTO ca EMUTUPaHW UM rapaHTUPaHN OT AbpXaBuTe
uneHk Ha OECD,

- 0brmraumm oT MHBECTULIMOHEH KIac 1 KOHBEPTUPYEMM Obrvraumm,
€MUTUPaHN OT KOMMaHUK, YWETO cedarnmLLe UM ocHoBeH B1sHec ce
Hammpar B AbpxaBa YneHka Ha OECD,

- LUKOW 1 LIKOA c pevituHr AAA (S&P) nnmn Aaa (Moody's) B MomeHTa
Ha NoKyrkata v nopabpXaLly MuHManeH pertuHr AA unmn Aa2 no
BpPEME Ha NpUTEXaBaHETO.

Wnotekute, ctoswm 3aa LIKOW, Moxe fa ca ThProBCKM MMM SKUSLLIHA
1 LIKOW moxe aa ce npenocTaBsAT Che Uy 6e3 kakBaTo U Aa e
dopma Ha AbpxaBHO obesneveHre Ha kpeauTa.

ExkcnosuupsTa Ha rmaBHUs (OOH KbM YCITOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTVBW.

MaBHWST GhoHA ynpaBnsBa edpeKTUBHO eKCriosuLmMsiTa cv KbM
TINXBEHUTE U BallyTHATE Nasapu.

CbobpassBaiiku ce C OnvMcaHUTe Mo-rope MONUTUKYA, IMaBHUAT hoH,
MOXe CbLLIO [la MHBECTMPA B MHCTPYMEHTU Ha NapyyHXs nasap,
[nenoantu, kakto 1 Ao 10% ot HeTHuTe e akTmem B MKUMLIK/IKA.
[epvBatuBKTE Ca MHTErparnHa 4act OT MHBECTULIMOHHWTE CTpaTermm
Ha rmaBHVs doHA. MaBHUAT hoHa MOXe Aa U3norasa AepuBaTvBv
3a apOuTpa, XemKpaHe 1 epeKTVBHO yNpaBneHne Ha NnopTdonuo,
KaKTO U 3a yBENMYaBaHe Ha HETHATa CY EKCMO3VLMSI.

OcBeH OCHOBHUTE AepvBaTvBY (AedmH1paHn Ha cTp. 112), rmaBHusAT
oHA MOXKe A U3MOoMN3Ba U KpeaUTHN AepuBaTvBY (BbPXY eaunH-
©OVHCTBEH M3aaten U BbpXy UHAEKCK).

MaBHUST (HOHA MOXeE Ja M3BbPLUBA BPEMEHHN NpUaodVBaHUsA 1
npoaaxou Ha LieHHW KHWXKa (CriopadyMeHus 3a MOBTOPHO KynyBaHe
(peno caenka) 1 0bpaTHO NOBTOPHO KyrnyBaHe (0bpaTHa perno
caenkay).

HeTHusiT foxop Ha rnaBHus GhoHz, ce pasnpeaersl aBTOMaTUyHO U
HEroBUTE HETHW peanuavpaHy KanuTarosy nevantm ce
PEVHBECTVPAT UM pa3npenensiT aBTOMaTU4HO BCsika roayHa criopes,
PELLEHNETO Ha KOMMaHWSITa 3a YrpaBreHye Ha rmaBHUs (oHA.

OcHoBHa BanyTa (rnaBeH ¢oHa u choHa-aoHop) EUR.

I'Ipouec Ha yripasrieHune

VIHBECTULIMOHHWST €KvIN Ha rMaBHMs (ooHA, U3nornasa obLuMpeH Habop
OT CTpaTer4eCKN 1 TaKTUYECKU MO3VLMN, BKITKOYUTESNTHO apbutpa
MeXay KpeaUTHW, MMXBEHW 1 BanyTHU Nasapy, CbCTaBANKM CUITHO
aveepcudmumpaHo nopTeonmo.

WHBecTULUMOHEH MEeHVMKBP (rmaBeH doHz, 1 3axpansam, hOH)
Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBaTtMBU

MakcymariHuTe 1 04akBaHWTE MPOMNOPLMM Ha akTVBKTE Ha CyGdoHaa,
Kouto Moxe aa 6bagat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuata ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMNA C
LIEHHW KHIVDKA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMO pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHLCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCcTUUMOHEH hoHa
» Banyta o JluBbpuox
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun » [Masap

o XemxumpaHe o LIKOU/LUIKOA

» Bucoka goxogHocT » MNpepBapuTenHo nnawaHe
o JlnxeeH npoueHT 1 yabrxasaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa

o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

Metopg 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT Mog, PUCK
(VaR).

PecbepeHTHa cToHOCT 3a MeToAa Ha ynpaBneHue Ha pucka
WHpexke JP Morgan Global Government Bond Index Broad.

OyakBaHO 6pYTHO HMBO Ha NMIMBBLPUAK 900%.

OuakBaHO HETHO HMBO Ha NMUBLPUOXK (MOAXOA 32 aHraXUpaHe)
300%. PakropuTe, 4OMPUHACALLM 38 NIMBBPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepMBaTMBW MO HAYMHA, ONKCaH B NsiBaTa
KornoHa. PasnpeaensiHeTo Ha pycKka Mexay Tesun cTpaTerm 3aBucu
OT UAEHTUDULMPAHUTE UHBECTULIMOHHN BB3MOXHOCTH.

3ada pas6epeme KakKeo O3Ha4asam U Kakeo He O3Ha4aeam

JusBLPUK MempuKume, 8LXme ,YrpasrieHue U MOHUIMOPUHE Ha
obwama rasapHa excrio3uyus’, cmp. 114

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpaT 3a roHe 3
rOAVHN.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT KOMBUHALMSA OT UHBECTULMOHEH pacTex v
oxof upes obnuraumm,

o TbPCAT €eJHa-eJNHCTBEHa MHBECTULMNA, KOATO npeanara
Lnpoka rnobanHa ekcrnos3muus KbM obnvraummn n BanyTu.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKV IEH Ha OCHOBHUTE choHA0BM Gopcyn BbB dpaHLys.

Bpeme 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nosyyYaBaHeTo Ha
3aaBkKara.

TpaHcdep HaBbTpe/HaBBH Pa3pelleHo



Bond Global Total Return (npogbrxeHue)

OCHOBHMU KINNACOBE HA AKLIMKA U TAKCU

Takcu 3a caenku ¢ akumm [oauLWwHKM Takeu
MuHumanra Mpexsbpn
Knac nbpBOHaYanHa Mokynka sHe Ynpasnenve  AgmuHucTpup  Henpeku
aKummn Banyta MHBECTULMSA (makc.) (makc.) (makc.) aHe (Makc.) * (makc.)  PesyntaTtHOCT
AE EUR — 4,50% 1,00% 0,82% 0,06% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,67% 0,06% 0,40% 20%

Henpekute Takcy BkntouBat Takeu oT cebp3anute NKUMLK/MNKW nnm rmaexm doHaoBe, kakTo € NpunoXxmnmMo.

PedhepeHTHa cCTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc JP Morgan Global Government Bond Index Broad. TakcaTta ce
npunara camo KbM KrnacoBe akuu1, YNATO pe3ynTaTHOCT HaaBuLaBa Tasun pedepeHTHa CTOMHOCT.

Mepurop Ha n3mepBaHe Ha TakcaTa 3a nocTurHatv pesyntatu: [lo 31 gekemspu 2017 r.: 1/3-roamwenH nepuog ot 1 aHyapu — 31 gekemspu.
Ot 1 aHyapw 2018 r.: 1-roguwen nepuopg ot 1 aHyapu — 31 gekemepu. [MbpBUAT Neproa npuknioysa Ha 31 gekemepu 2018 r.

BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nonoXeHve 1 Apyrv Knacose akumu.
3a fa BuauTe MbeH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond US Corporate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takem) nHaekca Bloomberg Barclays Capital US
Corporate 3a Bcekv AageH 3-roguileH nepmoa.

UHuBecTuumn

CybdhoHALT MHBECTUPA OCHOBHO B AbITOBY UHCTPYMEHTU OT
VHBECTULIMOHEH Krac (06rmraLymn 1 HCTPYMEHTN Ha Napu4Hus
nasap) Ha komnaHum ot CALL,. MiHBecTMLmmMTE MOXe Ja BKo4BaT
LieHHW KHWKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHuka,
obesneyenm ¢ aktvem (LIKOA).

IMo-KoHKPETHO CyBPOHABLT MHBECTUPA NOHE 67% OT HETHUTE CK
aKTVIBW B OBbINTOBU UHCTPYMEHTU OT MHBECTULIMOHEH KIac, KOUTO ca
[OEeHOMUHMPaHW B LLATCKW Aorapu, U noHe 50% OT HETHWUTE CU akTUBK
B AbJIMOBU UHCTPYMEHTU OT MHBECTULIMOHEH KIlac, EMATUPaHA OT
KOMMaHUK1, YUETO cedarnmLLe UM OCHOBEH BU3HeC ce HamumpaT B
CALLL

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyoboHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUOOBE AbSITOBN UHCTPYMEHTU,
[OEenosnTu, KaKTo U B CrieaHUTE aKTUBM B pa3Mep, HEHaABMLLIaBaLL,
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

- KOHBepTUpYemn obnuraumn: 25%

- aKLWM 1 CBbP3aHu C akUm MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

Exkcnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHnyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBatm

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
Xe[KmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HETHaTa Y eKCno3vLms (C ChoKyC BbPXY JIMXBEH
NPOLIEHT, KPeaWT 1 BanyTa).

OcBeH OCHOBHUTE AepuBaTvBm (OedmHMpaHmn Ha cTp. 112),
cybhoHOBT MOXE [a M3Mon3Ba 1 KpeauTHy aepmeatuem (4o 40% ot
aKTvBuTe).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHue

VHBECTULIMOHHWAT EKVN M3MON3Ba KaKTO TEXHUYECKH, Taka 1
cbyHOaMeHTareH aHarnms, 3a 4a CbCTaBM CrIMCHK C OTAEMHN LiIeHHU
KHVDKA, KOUTO U3MNEKOAT aTPaKTUBHO OLIEHEHW U Npeararally Hai-
foGparta perynpaHa criopes, pucka Bb3BPbLLAEMOCT (0T Aory
Harope). MIHBECTULMOHHWSIT ekvn CbLLO Taka BauMa Npeasug
pesynraTuTe OT aHanM3 Ha MKOHOMUYECKUTE W JIMXBEHUTE TEHAEHLIMN.

MHBecTMLMOHeH MeHnmKkbp Amundi Smith Breeden LLC.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LleHHU KHWXa U AepuBatMBU

MakcuManHuTe 1 o4akBaHUTe MPOMopLVK Ha aKTUBUTE Ha cyGdoHaa,
KoUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuata ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHH/ KHXKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT" Ha
cTp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHa
« Banyta * Ynpasnenue
o [lepuBatn o [Masap

» HoBOBB3HMKBALLM Na3apu o LIKOU/LUIKOA
o XepxupaHe » [NpenBaputenHo nnawaxHe
« Bucoka goxogHocT 1 yabnxasaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpaT 3a roHe 3
rOAVHN.

MoadoHOBLT MOXeE Aa NPUBIEYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT KOMOMHALMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

o TbPCAT pasHoobpa3siBaHe Ha NopTonmo Ype3 fobaBsHe Ha
eKkcnoanumsa kbm obnuraumm ot CALL,.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
I
AU uUsb — 4,50% 1,00% 0,90% 0,20% 20%
U usD 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesynrtatu: ViHgekc Bloomberg Barclays Capital US Corporate. TakcaTta ce npunara camo KbM

KnacoBe akuuu, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: o 31 gekemspu 2017 r.: 1/3-roguwen nepuop ot 1 sHyapu — 31 gekemspu. OT 1
sHyapu 2018 r.: 1-roguweH nepuog oT 1 aHyapn — 31 gekemspu. MbpBUST nepuoa npuknoyea Ha 31 aekemspu 2018 .

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nonoxeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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US Aggregate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MakcvmmnanpaHe Ha oxoaa B CpeaHOCPOYEH A0 AbITOCPOYEH nnaH
(mbneH nasapeH umkbi). MNo-KoHKpEeTHO CybhoHALT ce cTapae Aa
HagMuHe (cneg nNpunoxvmmTe Taken) nHaekca Bloomberg Barclays
Capital US Aggregate Bond (TR) 3a Bceku gageH 3-roayLueH nepuoa,.

UHuBecTuumn

CybdhoHAbT MHBECTMPA OCHOBHO B ABITOBU UHCTPYMEHTU
(oBrmraLmm 1 UIHCTPYMEHTY Ha NapUYHUS Nasap) Ha NPaBUTENCTBOTO
Ha CALL, n komnanum ot CALLL. VHBeCTMLMMTE MOXe Aa BKIouBaT
LieHHW KHWKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHuka,
obesneyenm ¢ aktvem (LIKOA).

IMo-koHKPETHO Cy6OHABLT MHBECTUPA NOHE 67% OT aKTUBMTE CY B
OBITOBY MHCTPYMEHTW, KoUTO ca perncTpupann B CALL nmn eaHa ot
Obpxasute uneHk Ha OECD v ca emuTpaHmy unm ot
npasuTencTeoTo Ha CALL n depepanHuTe areHumn, unm ot
KOMMaHUK, YUETO cedarnmLLe U OCHOBEH BU3HEC ce Hammpar B
CALL. Hama BanyTHM nnm perTUHIOBM OrpaHNYEHNS BbPXY TE3N
MHBECTULIN.

Hsama perTMHroBy orpaHnYenns 3a unorekure, croswm 3ag LIKOW. Te
MOXe [1a Ca TbProBCKM U xunmiuHn n LIKOW moxe ga umat unm aa
HAIMaT KakBaTo M Aa e hopMa Ha ObpKaBHO 0be3neyeHme Ha
KpeovTa. Ekcnosuumsta Ha cybdpoHaa kbm LIKOW 1 LIKOA moxe ga
poctura oo 100% ot HeTHUTE My akTvBW. ToBa BKIOYBa Hemnpsika
€KCrno3vums, NpuaobuTa vpes LIEHHN KHKA, YMETO 0bsIBSBaHE
NPEACTOoN; Ta3n exkcrosunums e orpaHndeHa o 50% ot HeTHUTe
aKTvBu.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyooHabT
MOXe CbLLO Aa MHBECTVPA B ObITOBU UHCTPYMEHTU Ha
npaBuTENCTBaTa Ha AbPXaBW C HOBOBB3HWUKBALLIM MKOHOMMKM, Ha
KOMMaHUK, YNETO cedanmLLe Ui OCHOBEH BU3HeC ce HammparT B
ObpKaBa C HOBOBBL3HWKBALLIA UKOHOMUKA, B AEMO3UTU, KaKTO 1 B
criefHUTE aKTVBM B pa3vep, HEHaBVILLIABALL, NMOCOYEHUTE MPOLIEHTH
OT HETHUTE aKTVBM:

- KOHBepTUpYemn obnuraumm: 25%

- [KUMUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTUBW.

ODepuBatm

Cyb6hoHObT MOXe Aa 13nos3Ba AepUBaTUBM 3a XeKupaHe n
ebeKkTMBHO yripaBreHue Ha nopTaonuo, KakTo 1 3a yBenuyasaHe Ha
HeTHaTa C1 eKCrosvLmS.

OcBeH ocHoBHUTE AepyBaTv By (aedpmHMpaHy Ha cTp. 112),
cybhoHOBT MOXeE [a M3Mon3Ba 1 KpeauTHy aepmeaTuem (0o 40% ot
aKtueuTe).

OcHoBHa BanyTa USD.

TexHUuKn n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBu
MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLMNA C
LIEHHW KHVDKA N CYANOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

[Mpouec Ha ynpasneHue

WHBECTULIMOHHVSAT €KUM U3MOSI3Ba KaKTO TEXHUYECKN, Taka 1
(pyHOAMeHTarneH aHanms, 3a ia CbCTaBy CMUCHK C OTAENHU LEEHHN
KHWKA, KOUTO M3TeXaaT aTpakTYBHO OLIEHEHW U Npeanaraluy Haii-
fAobpata perynvpaHa cropes pucka Bb3BpbLLAEMOCT (0T A0y
Harope). IHBECTULIMOHHUAT eKMN CbLLUO Taka BavMa npeasuz
pesyrnraTtuTe OT aHanm3 Ha UKOHOMUYECKUTE U NIXBEHUTE TEHAEHLIMN.

MHBecTMLMOHeH MeHumKkbP Amundi Smith Breeden LLC.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KII4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus o JluxBeH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHA
« Banyta « YnpaBneHue
o [lepuBatu o Masap

» HoBOBB3HMKBALLM Na3apun o LLKOW/LKOA
o XempKmpaHe » [pegBaputenHo nnailaHe
» Bucoka goxogHoct 1 yOoblnKkaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka oeTu 3agbimkeHus.

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOpMaUUsi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpar 3a roHe 3
rOAMHN.

MoadoHOBLT MOXe Aa NpVBReYe MHBECTUTOPU, KOWUTO:
o Ce MHTepecyBaT OT UHBECTULMA, (DOKyCUpaHa BbpXy AoXoAa,

o TbpCAT pasHooOpassBaHe Ha NOpPTonno Ypes fobaBsHe Ha
ekcnosuums kbm obnurauum ot CALL.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLust paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanwHm Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaBnexue AOMUHUCTprpaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
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US Aggregate (npoabrmkeHue)

AU uUsD — 4,50% 1,00% 0,90% 0,20% 20%

U usD 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc Bloomberg Barclays Capital US Aggregate Bond (TR). TakcaTa ce npunara
CaMO KbM KacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedpepeHTHa CTOMHOCT.

Mepuop Ha u3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTh: 1-roguieH nepuog ot 1 tonu — 30 toHW. [MTbpPBUAT 1-rognLleH Neprog Lwe NPUKoYm
Ha 30 toHn 2018 .

BwxTe ,Benexkn oTHOCHO pa3xoguTe, CBbp3aHu cbe cybcoHaoBeTe" Ha cTp. 105. Moxe Aa ca Ha pasnonoXxeHve v Apyrv knacose akumym. 3a fga
BUOMTE MbIIEH CNNCBK, OTMAeTe Ha www.amundi.lu/amundi-funds
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Bond Asian Local Debt

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmuTe Taken) nHaekca Markit iBoxx Asian Local Bond 3a
BCEKV JaneH 3-roavilieH nepyoa.

UHuBecTuumn

CybdhoHabT MHBECTVPA OCHOBHO B a3uaTcky obnuraumm (¢
M3KITFOYEHNE Ha AMOHCKUTE 0BmraLmm), KOUTo ca AEHOMUHUPaHU B
MECTHV BaryTu.

[Mo-KoHKPETHO CyBOHALT MHBECTUPA MOHEe 67% OT akTMBWUTE CU B
obnuraumm Ha usgartenu, YMeTo cedanuile UM ocHOBeH GusHec ce
Hamupat B A3us (C U3KIoYeHWe Ha AnoHus). Hama orpaHmyeHns B
peviTvHra 3a Te3n mHeectuummn. (Ot 15 sHyapu 2018 r.) cybdoHabT
MoXe Aa uHeectupa A0 30% OT HETHUTE CU aKTUBW, NPSKO Wnn
KOCBEHO, (Hanp. 4pe3 Direct CIBM gocTbn) B kiTaricku obnvraumm.
CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTH
Ha NapuyH1S nasap, AeMOo3nTK, KaKTO 1 B CrieOHUTE akTMBMW B pasmep,
HeHaBuLLIaBaLL, MOCOMEHUTE NMPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemmn obnuraumn: 25%
- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%
- MIKUMUKMIKA: 10%

OepuBamm

[epviBatvBiTE Ca UHTErparnHa 4acT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybboHaa. CybhoHABT MOXe Aa U3ronssa AepyBaTvBy 3a
Xe[MKnpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBenuyaBaHe Ha HeTHaTa C1 eKcrnoaunumst (C hokyc BbpXy NMXBEH
NPOLIEHT 1 BaryTa).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTUILIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
ObATOCPOYHNTE MaKPOMKOHOMMYECKW TEHAEHLWM (OT rope Hagory), 3a
0a vaeHTndmumpa reorpadockiTe paroHu, 3a KOUTO uarnexaa
BEPOSITHO [a Npeanoxar Ha-gobpara perynupaHa cropes pycka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULIMOHHUST €KUM 13MOS3Ba KakTo
TEXHNYECKW, TaKa 1 (PyHOAMEHTarNEH aHarnma, BKIKOYMTENHO U
KpeauTeH aHanms, 3a Aa M3bepe CEKTOpY U LIEHHW KHVKa (OT Jory
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo nopTdonvo.

WHBecTMumMoHeH MeHnmKkbP Amundi Singapore Ltd.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHUN KHbKa U AepuBaTUBY

MakcymarnHuTe 1 o4akBaHWTe MPOMNopLUMK Ha akTuBKTE Ha cybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT0Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO ChCTOAHUE Ha Nasapa
« CyBepeHeH puck — Kutan o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoH,
» Banyta o JInBbpnax
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap
o XemxnpaHe » MpeasaputenHo nnaiiaHe
« Bucoka goxogHocT 1 yabnxasaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatmBHM

MeToq 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK

(VaR).

PedepeHTHa CTOMHOCT 3a ynpaBrieHue Ha pucka ViHgekc Markit
iBoxx Asian Local Bond.

OyakBaHO GPYTHO HMBO Ha NMIBBLPUAXK 150%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
100%. PakropuTe, 4OMPUHACSALLM 33 NMNBBLPUK, BKIOYBAT
N3MOM3BaHETO Ha AepPV1BaTMBY MO HAYMHa, ONKCaH B NsiBaTa
KonoHa. PasnpenensiHeTo Ha pycKka Mexay Tesu cTpaTerm 3aBucu
OT UAEHTUDULIMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme kaKg8o 03Ha4asam U Kakeo He 03Ha4asam

nueBLPUK MempuKume, 8UXme ,,YrpasreHue U MOHUMOPUHE Ha
obwama rasapHa excrio3uyusi’, cmp. 114

I'InaHMpaHe Ha BallaTa MHBeCTNUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3BUpaT pUCKOBETE,
CBbp3aHu cbe cybhoHaa, 1 NnaHMpar Aa MHBECTUPAT 3a MoHe 3
TOAVHN.

nOﬂ¢)OFﬂbT MOXe Aia npueriede NHBECTUTOPU, KOUTO!:

e CE UHTepecyBaT OT KOMBMHAaLWA OT MHBECTULIMOHEH pacTeX 1
noxop ypes obnurauun,

o TbpCAT pasHoobpassBaHe Ha NOpTonno Ypes fobaBsHe Ha
€KCMo3numMsl KbM a3nmaTcku obnuraumm u BanyTtu.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akLmm 0BKKHOBEHO ce obpaboTBaT BCeku feH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq NnosyyYaBaHeTo Ha
3aaBkKara.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspelueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akuumn [oauLwHK Takeu
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 1,00% 0,40% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,50% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTi pesyntatu: MiHgekc Markit iBoxx Asian Local Bond. TakcaTta ce npunara camo kbM Knacose
aKkumu, YUSTO pedynTaTHOCT Ha[BuLWaBa Tas3n pedepeHTHa CTONHOCT.

Mepvop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepvog ot 1 tonu — 30 oHW. MbpBUAT 1-roaunLLeH Nepuoy, Le NPUKIYK
Ha 30 toHn 2018 r.

BwxTe ,Benexkn oTHOCHO pa3xoguTe, CBbp3aHu cbe cybcoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXxeHve 1 Apyrv knacose akuym. 3a ga
BMONTE NMbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35818

Income Partners China Aggregate Bond

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takcn) nHaekca Bloomberg Barclays China
Aggregate (8 RMB/CNH) 3a Bcen aaneH 3-rogumiueH nepmog.

UHuBecTuumn

CybdhoHALT MHBECTMPA OCHOBHO B AbPXABHM 1 KOPMOPaTUBHA
obnvraumm, 3anas3sankvi eKCriosvLMs KbM KOHTUHEHTanHaTa u
ocpriopHata peHmuHon (RMB) BanyTa. (Ot 15 sHyapm 2018 .)
cybdpoHabT Moxe aa uHBecTupa Ao 100% OT HETHUTE CU aKTUBY,
NpsIKO 1N koceeHo, (Hanp. Ype3 RQF Il wiunm Direct CIBM gocten) B
KUTanckv obrvraumn. VIHBecTMLmMmnTe MOXe Aa BKIOYBAT LIEHHN
KHWKa, 0besnedeHm ¢ nnoteka (LIKOW), 1 ueHHM kHuxka, obesneyeHn ¢
aktveu (LIKOA).

IMo-KoHKPETHO CcybPOHABLT MHBECTMPA NoHe 50% OT HETHUTE CK
aKTViBK B 0brvraumm Ha KakeBTO U Aa e usgaren. Hsama orpaHuyeHmst
B perTUHra 3a Teav UHBECTULIWN.

LleHHn kHka, napasenn B CNY 1 TbhpryBaHu Ha nasapu B
KOHTUHeHTaneH Kutai, Wwe 6baaT eMUutpanu Uiv rapaHTMpaHmy ot
KuTanckoto MmnHucTepcTBo Ha domHaHcuTe 1 Kntarickata HapogHa
GaHKa, UM emuTpaHm oT:

- peroHarHm UM MeCTHY BMNacTu B KOHTUHEHTarneH Kutan
(kBasuobpPKaBHM OOMMraLmm),

- KATaCKV ObpkaBHO-4acTHW 6aHkm (policy banks) n Teproeckm GaHkun
B Kutai,

- HeChMHAHCOBM KOMMaHU.

- HapHaumoHanHm

CybdonabTt moxe pga uHBectpa go 10% OT HeTHuTe cun
aktmeu B LIKOA n LIKOW.

CbobpassBaiiku ce C onvMcaHUTe Mo-rope NonuTUKA, CyddhoHabT
MOXe CbLLIO [la MHBECTMPA B APy BUAOBE 0OnMraLmm, UHCTPYMEHTH
Ha Nap1yH1s Nasap, KaKTo U B CreHWTE aKTUBK B pasMep,
HeHaBULLIABALL, MOCOMEHUTE NMPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemmn obnuraumn: 25%

- aKUMM 1 CBBbP3aHN C akumm MHCTpymeHTn: 10%

- MIKUMUK/MIKA: 10%

- Oenoautn: orpaHuyern o 20%

LleHHuTe kHwKa we 6baat aeHommHnpann B RMB, HKD wnm USD.
CybdhoHabT ce cTpemm Aa NoaabpXKa MUHMMAIHA EKCNo3nLMs KbM
RMB B pa3mep Ha 95%.

ODepuBatm

CybdoHOBT MOXe [ja U3MoM3Ba AepUBaTVBI 3a XeMKpaHe 1
ebeKkTMBHO yripaBreHue Ha nopTaonuo, KakTo 1 3a yBenuyasaHe Ha
HeTHaTa cu exkcnosvums (C oKyC BbpXy BartyTa, MMXBEH NPOLEHT 1
Kpeowr).

OcBeH OCHOBHUTE AepuBaTvBm (OedmHMpaHmn Ha cTp. 112),
cybhoHOBT MOXeE [a M3Mon3Ba 1 KpeauTHy aepmeatuem (0o 40% ot
aKTvBuTe).

OcHoBHa Banyta RMB (CNH).

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHWSTT €KVIN M3M0os13Ba OOLLIMPEH HAabop OT CTpaTernyeckm
N TaKTUHECKN NO3NLIM, BKITFOUMTENHO apOUTpaK Mexay KpeanTHW,
TNIMXBEHW 1 BanyTHX Nasapu, CbCTaBANK/ aneepcuurumpaHo
nopTchonuo.

MHBecTMLumMoHeH MeHnmpxbp Income Partners Asset Management HK
Limited
TeXHUKN N MIHCTPYMEHTU, CBbP3aHu C LLIEHHN KHWKa U AepUBaTUBU

MakcymariH1Te 1 04akBaHWTE MPOMNOPLMM Ha akTVBKUTE Ha CyGdoHaa,
KouTo Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu ChC CTaHOAPTHOTO ChCTOSIHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

» CyBepeHeH puck — Kutai » Bucoka goxogHoct

o Kpegut o JlnxeseH npoueHT

» Banyta o MIHBeCTMLMOHEH hoHA

o [lepuBatu « YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o LIKOA/LIKOU » MpenBapuTenHo nnaiiaHe

N yobinkaBsaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3a4bimkeHns.

I'InaHmpaHe Ha BawaTa MHBeCTUUn4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme" 3a rniogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpaT 3a roHe 3
TOAVHN.

nOﬂ¢)OFﬂbT MOXe ia npuerie4e NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT KOMBMHALMSA OT MHBECTULIMOHEH PacTex u
[10X0[ upes obnuraumm,

o TbPCAT pasHooBpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCroanLUmMsi KbM KUTancku obnuraumu.
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Pa6oteH oeH 3asiBku 3a MoKyrnka, MpexBbprisiHe 1 obpaTtHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspelueHo.



Income Partners China Aggregate Bond (npoabrmkeHue)

OCHOBHUW KINACOBE HA AKLIMN U TAKCU

Takcu 3a coenky ¢ akumm [oguwHm Takeu
MuHumanna
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 1,00% 0,30% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,40% 0,15% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc Bloomberg Barclays China Aggregate (8 RMB/CNH). TakcaTa ce npunara
CaMO KbM KIacoBe akuuu, YNSTO pe3ynTaTHOCT HaaBulasa Tasu pedepeHTHa CTOWHOCT.

Mepurop Ha M3mMepBaHe Ha TakcaTa 3a NocTUrHaTh pesyntatu: 1-rogmwen nepvog ot 1 tonu — 30 1oHW. MbpBUAT 1-rognLLeH Neprog e NPUKIYN
Ha 30 toHn 2018 r.

BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoseTe” Ha cTp. 105. Moxe Aa ca Ha pasnonoxeHue n apyrv knacose akumm. 3a ga
BMAWTE MbIIEH CMNCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Blended

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [10-KOHKPETHO CybhoHOLT Ce cTapae Aa HagMmuHe
(cnen NpuNoXvMMTE TakcK) 3a Bcekv AafeH 3-roavileH nepro,
pedhepeHTEH MHAVKATOP, KOMTO € CTPYKTYPUPaH MO CReaHUsT HaUH:
50% ot nHaexkca JP Morgan EMBI Global Diversified Euro Hedged 1
50% ot uHpexca JP Morgan ELMI+ (qeHoMVH1paHW B MECTHW BartyTU
1 koHBepTupanm B EUR).

UHuBecTuumn

CyboHOABT WMHBECTMPA OCHOBHO B [ObIITOBA WHCTPYMEHTU
(obrnmraumm M MHCTPYMEHTM Ha MapuyHus nasap) Ha
npaBuTencTBaTa Ha AbpXaBu C HOBOBB3HUKBALLM MKOHOMUKM U
Ha KOMnNaHuu OT TakmBa Abpxasu. (oT 15 aHyapu 2018 r.)
CybdoHabT Moxe Aa uHBectMpa o 20% OT HeTHute cu
aKTMBM B KuUTaWCky obnuraumu, OEHOMUHMpaHW B MeCcTHa
BanyTa U MHBeCTULMUTE MoraT Aa 6baaT NpaBeHU KOCBEHO Uu
npsiko (Hanp. ype3 Direct CIBM goctbn) B kntanckm obnuraumn.
MHBECTMLMMTE MOXe Ja BKIMOYBAT LIEHHW KHIKA, 0DesneyeHn ¢

unoteka (LIKOW), 1 ueHHn KHuxa, obesneyenm ¢ aktuem (LIKOA).

IMo-KoHKPETHO CcybPOHABLT MHBECTMPA NoHe 50% OT HETHUTE Cn
aKTVIBW B bITOBW MHCTPYMEHTH, KOWUTO ca:

- eMUTUPaHK U rapaHTUPaHK OT NpaBUTENCcTBaTa UMM AbpXKaBHM
areHUMn Ha ObpykaBy C HOBOBB3HMKBALLM UKOHOMUKW, U

- EMUTMPAHN OT KOMMaHUK1, YMETO CeanmLLe UM OCHOBEH BU3HeC ce
HaMUpaT B AbpXKaBW C HOBOBL3HMKBALLM MKOHOMUKM.

Hsima BanyTHW Un PeifTUHIOBY OrpaHUYEHNs BbpXy Teau
VHBECTULINM.

CybdpoHabT Moxe fa uHBectupa o 20% OT HETHUTE CY aKTVBM B
LIKOA 1 LIKOW.

CbobpassBaiiku ce C onvMcaHUTe Mo-rope NonuTUKA, CyddhoHabT
MOXe CbLLIO Aa VHBECTMPA B APYrv BUOOBE ALMTOBU UHCTPYMEHTMH,
[Eeno3unTI, KakTo 1 B CIIeQHUTE akTVBK B pasMep, HeHaaBuLLIaBaLL,
MOCOYEHUTE MPOLIEHTU OT HETHUTE aKTUBMU:

- KOHBepTUpYemn obnuraumm: 25%
- aKLWM 1 CBbP3aHU C akUum MHCTpymeHTu: 10%
- NKUMUK/TIKA: 10%

Ekcnosuupsta Ha cybdpoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTUBW.

DepuBamm

[JepviBatuBUTE Ca MHTErparHa 4acT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. CybdoHaLT MOXe Aa M3Mon3ea AepyBaTvBn 3a
XemKvpaHe 1 ecpeKTVBHO ynpaeneHue Ha nopTdponmo, KakTo 1 3a
yBENMYaBaHe Ha HETHaTa CY eKCNo3nLms (C GhOKYC BbPXY JIMXBEH
MPOLIEHT, KPEAMT, BONATUIHOCT 1 BasnyTa).

OcBeH ocHoBHUTE AepuBaTtvBy (AedmH1panm Ha cTp. 112),
cybhoHOLT MOXe [a U3MNoN3Ba U KpeanTHW aepvBaTuem (0o 40% ot
aKTvBuTe).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHWAT €KVIM aHanm13npa NIMXBEHUTE NPOLIEHTU U
VKOHOMUYECKMTE TEHAEHLMM (OT rope Hagdorny), 3a Aa uaeHtudumumpa
reorpacdpckuTe parioHu, 3a KOUTO M3IMeXaa BepOSTHO Aa npearioxar
Haw-gobpara perynvpaHa cropen pricka BbaspbliaemocT. Cniea ToBa
WHBECTULIVOHHWSIT €KUM U3MON3Ba KaKTO TEXHUYECKU, Taka 1
dbyHOaMeHTareH aHan1a, BKIIOYUTENHO W KpeauTeH aHarms, 3a Aa
u3bepe nsaaTeny 1 LieHHW KHpka (OT Jony Harope) 1 Aa usrpaan
cuUnHo AvisepcudpmLmpaHo noptdonuo.

WHBecTMUmMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHUN KHbKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT0Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO ChCTOSHUE Ha Na3apa
« CyBepeHeH puck — Kutan o VIHBeCTUUMOHEH hoHA

o Kpeaut o JInBbpnax
» Banyta » YnpaBneHue
o [lepuBatn » [Masap

o HoBOBB3HMKBALLM Na3apun o LLKOW/LKOA

o XepxupaHe » MNpepBapuTenHo nnawaHe
« Bucoka goxogHocT 1 yabnxasaHe

o JlnxeeH npoueHT

PuckoBe, CBbp3aH1 CbC HeOOMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatmBHM

MeTog 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK

(VaR).

PedepeHTHa CTOMHOCT 3a MeToAa Ha ynpaBrieHue Ha pucka 50%
ot nHaekca JP Morgan EMBI Global Diversified Euro Hedged n
50% ot nHgexkca JP Morgan ELMI+.

OyakBaHO 6pPYTHO HMBO Ha NMIUBBLPUAK 300%.

OuakBaHO HETHO HMBO Ha NMUBLPUOXK (MOAXOA 32 aHraXupaHe)
100%. PakropuTe, 4ONPUHACALLM 33 MINBBPUK, BKIOYBAT
M3MOM3BaHETO Ha AepuBaTMBI MO HaYMHa, ONucaH B NsiBaTta
KornoHa. PasnpeaensiHeTo Ha pycKka Mexay Tesn cTpaTerm 3aBucu
OT UAEHTUDMLMPAHUTE UHBECTULIMOHHN BB3MOXHOCTH.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakeo He 03Ha4Yasam
JIUBBLPUOK MEMpPUKUMe, 8LXKME ,,YrpaesrieHue U MOHUIMOPUHE Ha
obwama rnasapHa excrio3uyusi, cmp. 114

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTUTOPK, KOUTO pasbupaTt pUCKoBeTe,

CBBbP3aHu Cbe cyGdoHAaa, 1 NNaHMpaT Aa MHBECTMpaT 3a NoHe 3

roavHu.

MoacboHabT MoXe Aa NpUBeYe MHBECTUTOPU, KOUTO:

o TbPCAT MHBECTMLMSA B 0b6nnraumm ¢ BUCOKa
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbpCAT pasHoobpa3ssBaHe Ha NOpPTonno Ypes fobaBsHe Ha
€KCrno3numsl KbM obnuraumm n BanyTu OT HOBOBB3HUKBALLM
nasapu.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpeme 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHW crieq nonyyYaBaHeTo Ha
3aaBkKara.

MpexBbpnsaHe HaBbLTPe/HaBbLH Pa3peLleHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU
Takcu 3a caenku ¢ akumm

[oguwHmM Taken

MuHumanra
Knac MbpBOHaYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaH
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4,50% 1,00% 0,90% 0,30% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,45% 0,15% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHatv pesyntatm: 50% ot ungekca JP Morgan EMBI Global Diversified Euro Hedged n 50% ot nHaekca
JP Morgan ELMI+. TakcaTa ce npunara camo KbM KinacoBe akuun, YUATO pesynTaTHOCT HaABuLIaBa Ta3n pedepeHTHa CTOMHOCT.

2puoa Ha usMepBaHe Ha TakcaTa 3a NoCTUrHaTu pesynrtaTtu: 1-rogvweH nepuog ot 1 tonm — 30 toHN. MbpBuaT 1-rogueH nepuoa e NpuKIyn Ha

) toHn 2018 T.

BwxTe ,Benexkn 0THOCHO pa3xoguTe, CBbp3aHu cbe cybcoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXxeHve 1 Apyrv knacose akumym. 3a ga

BUONTE MbIIEH CNUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Corporate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxwvmuTe Takeun) nHaekca CEMBI Broad Diversified 3a
BCEKV JafeH S-rogvileH nepyog.

UHuBecTuumn

CybdhoHALT MHBECTUPA OCHOBHO B ODMNMraLmm Ha KoMMnaHwum B
ObpXaBy C HOBOBB3HWKBALLIYI UKOHOMMKM, KGKTO 1 B XOHKOHT U
CwHranyp. MiHBeCcTUUMMTE MOXe Ja BKITHOYBAT LIEHHU KHUXA,
obesneyenm ¢ unoteka (LIKOW), 1 LieHHM kHnka, obeaneyermn ¢
aktveu (LIKOA).

IMo-KoHKPETHO CyBPOHABLT MHBECTMPA NOHE 67% OT HETHUTE CU
aKTVBM B 0bnmraLmm, KouTo ca AEHOMUHUPaHW B €BPO, Nvpn
CTEPIVHIV, LLIATCKW A0MNapM UM SIMOHCKW EHU U Ca EMUTUPAHN OT
KOMMaHUK, YUETO CedanmLLe U OCHOBEH BU3HEC ce HammpaT B
ObpKaBa C HOBOBBL3HMKBALLA UKOHOMUKA, XOHKOHT Ui CuHranyp.
HsiMa orpaHnyeHuns B peiiTrHra 3a Teavi UHBECTULIN.
C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyoboHabT
MOXe CbLLO Aia MHBECTMPA B ApYrv BUOOBE 0GnuraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaBULLIaBALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemn obnuraumm: 25%

- LIKOA n LIKOW: 20%

- aKLWM 1 CBbP3aHU C akUm MHCTpyMeHTH: 10%
- MIKUMUK/MKA: 10%

Excnosvuysita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMU
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBatm

Cy6hoHALT MOXeE [ia U3ron3sa AepyBaTVBY 3a XeKMpaHe U
eheKTUBHO yrpaBreHe Ha NOpPTEoNMo, KaKTo U 3a yBenMyaBaHe Ha
HETHaTa C1 eKCroanLms (C qoKyc BbPXY KPeawT).

OcBeH OCHOBHUTE AepuBaTVBY (oedmH1paHm Ha cTp. 112),
cybdhoHaLT MOXe [a M3Mon3sa 1 kpeauTHy aepueatuem (00 40% ot
akTmeuTe).

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

MNHBECTULIMOHHWAT €KVIMN aHanm13npa ObrArocpodHUTe
MaKpPOVKOHOMUYECKV TEHOEHLMN (OT rope Hafony), 3a Aa
naeHTudmLmpa reorpadoCkiTe panoHu, 3a KOUTO U3rMeXaa BeposiTHO
[a npegnoxar Han-gobpara perynvpaHa cropeg pycka
Bb3BpbLUAaeMocT. Crieq ToBa UHBECTULIMOHHUST EKVMN U3MOr3Ba KakTo
TEXHUYECKU, Taka 1 DyHAAMEHTarIeH aHanmW3, BKIIOYUTENHO 1
KpeauTeH aHanms, 3a Aa n3bepe CeKTopW, U3AATENM U LIEHHMN KHIDKa
(ot mony Harope) 1 aa n3rpagy CUnHo amBepcncULIMpaHo
nopTchonuo.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TeXHUKM 1 MHCTPYMEHTH, CBbP3aHW C LIEHHWN KHDKa U iepuBaTUBU
MakcymariH1Te 1 04akBaHUTE MPOMOPLMM Ha akTUBMUTE Ha cybdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BE3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpeaut o JlnxseH npoueHT
« Banyta o VIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun » [Masap
o XemxupaHe o LIKOU/LUIKOA

« Bucoka goxogHocTt » MpenBaputenHo nnaiyaqe
1 yOobikaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHmM cbe cybhoHaa, 1 NnaHupar Aa MHBECTUPAT 3a MoHe 5
TOAVHM.

nO,EI,(*)OH,D,'bT MOXe fia npueriede NHBECTUTOPU, KOUTO!:

o TbPCAT MHBECTULNA B OGJ‘IVIFaLlVII/I C B/COKa
B'b3Bp'bIJ.|,aeMOCT/BVICOK PpUCK,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCroanuUmMsi KbM 0BmMraummn oT HOBOBb3HUKBALLW Nasapu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBbPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTsaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLust paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,45% 0,40% 20%
[V} usD 500 000 USD 2,50% 1,00% 0,60% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTn pesyntatu: Miigekc CEMBI Broad Diversified. TakcaTa ce npunara camo KbM KrnacoBe akuuu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: o 30 HoemBpu 2017 r.: 1/3-roamweH nepuog ot 1 aekemspu — 30 Hoemepu OT 1
nekempu 2017 r.: 1-roguweH nepuog ot 1 aekemepu — 30 HoemBpu MbpBUAT Neprog npuknoysa Ha 30 Hoemepu 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa

BUAWTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Hard Currency

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takem) uHaekca JP Morgan EMBI Global
Diversified Hedged Euro 3a Bcekn aageH 3-roauueH nepvop.

UHuBecTuumn

CybdhoHALT MHBECTPA OCHOBHO B ODNMraLmm 1 KOHBEPTUpYEMU
obnuraumm Ha NpaBUTENCTBaTa Ha AbpXKaBy C HOBOBBL3HWKBALLM
MKOHOMMKM 1 Ha KOMMaH1u OT TakvBa AbpXasi, KOUTO ca
[EHOMUHVPaHW B €BPO, LLIBEMLIAPCKU (hpaHKoBE, NMMPY CTEPIIMHIN,
LLIATCKM Aonapu Ui SroHCKN neHn. MHBecTuummuTe Moxe aa
BKITKOYBAT LiEHHN KHWXKa, 0b6e3nevern ¢ vnoteka (LIKOW), n ueHHn
KHWKa, obesneyvenm ¢ aktvem (LIKOA).

[Mo-koHKPETHO CcyBPOHABLT MHBECTUPA NMoHe 50% OT HETHUTE CK
aKTVIBY B 0Brmraumm n KoHBEPTMPYEMM 0BnMraLmm, KouTo ca:

- eMUTMPaHWN N rapaHTUPaHn OT NPaBUTENCTBAaTa Ha AbPXKaBu C
HOBOBB3HVKBALLY UKOHOMUKM, U

- EMUTUPaHN OT KOMMNaHK, YAETO ceaanuile Unn ocHoBeH GusHec ce
HamMmpar B AbpXXaBh C HOBOBB3HMKBALLIM MIKOHOMUKA.

Hsama orpaHnyeHys B pernTuHra 3a Tesn MHBECTULMN.

CybdhoHabT Moxe fa uHBecTupa A0 25% OT HETHUTE CY aKTVBM B
obnuraumm, emmTupaHn oT KoMnanum, kouto He ca 100% abpxaBHa
CcOBCTBEHOCT.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLIO [ia MHBECTMPA B APYrv BUAOBE 0bnumraumm n
KOHBEPTVPYEMM 0ONMraLmm, UHCTPYMEHTM Ha Napu4Hms nasap,
[Eno3unTI, KakTo 1 B CNIEQHUTE aKTVBY B pa3Mep, HeHaaBULLIaBaLL,
MOCOYEHUTE MPOLIEHTU OT HETHUTE aKTUBMU:

- LIKOA 1 LIKOME: 20%
- MKUMLK/TIKUA: 10%

Ekcnosuupsta Ha cybdpoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTVBW.

HepuBatm

[epuBatvBUTE Ca MHTErpariHa YacT OT MHBECTULIMOHHUTE CTpaTern
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
apbuTpax, xemKnupaHe 1 echekTMBHO ynpaereHue Ha nopTdonuo,
KaKTO U 3a yBeNM4YaBaHe Ha HETHaTa Cy eKCrioaunumst (C oKy BbpXY
TINXBEH MPOLIEHT, KPeaUT 1 BONMaTUIHOCT). M3non3BaHeTo Ha BarnyTH/
[epuyBaTVBIM € OrpaHNYeHO CaMo 3a XepKMpaHe.

OcBeH OCHOBHUTE AepvBaTvBM (aedmHUpaHn Ha cTp. 112),
cybhoHOLT MOXe [a U3MNon3Ba U kpeanTHW aepvBaTuem (0o 40% ot
aKTBuTe).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTUILIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
ObATOCPOYHNTE MaKPOMKOHOMMYECKW TEHAEHLWM (OT rope Hagory), 3a
0a vaeHTndmumpa reorpadockiTe paroHu, 3a KOUTO uarnexaa
BEPOSITHO [a Npeanoxar Ha-gobpara perynupaHa cropes pycka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULIMOHHUST €KUM U3MOS3Ba KakTo
TEXHNYECKW, TaKa 1 (PyHOAMEHTarNEH aHarnma, BKIKOYMTENHO U
KpeauTeH aHanus, 3a Aa usbepe nsgateni 1 LEeHHU KHka (oT gony
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo nopTdonvo.

WHBecTMUmMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U iepUBaTUBU

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CbHCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCTUUMOHEH hoHA
» Banyta o JInBbpnax
o [lepuBatn » YnpaBneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o XemxupaHe o LLKOW/LKOA

» Bucoka goxogHocTt » MNpenBaputenHo nnawaHe
o JIuxseH npoueHT 1 yabnxasaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatmBHM

MeTog 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK
(VaR).

PecbepeHTHa cToMHOCT 3a MeToAa Ha ynpaBreHue Ha pucka
WMHpekc JP Morgan EMBI Global Diversified Hedged Euro.

OyakBaHO 6PYTHO HMBO Ha NMIMBbLPUAK 1000%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
110%. PakropuTe, 4OMPUHACALLM 33 NMNBBPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepPV1BaTMBY MO HAYMHA, ONKCaH B NsiBaTa
KonoHa. PasnpenensiHeTo Ha pycKka Mexay Tesu cTpaTerm 3aBucu
OT UAEHTUDMLIMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTHU.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakso He o3Ha4yasam
TIUSBPUOX MempuKume, 8LXXme ,YrpaereHue U MOHUIMOPUHE Ha
obwama nasapHa exkcrio3uyusi, cmp. 114

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rogeye UHGhOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpar 3a roHe 3
TOAMHN.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

o TbPCAT MHBECTULNA B obnurauum ¢ Bucoka
B'b3Bp'bU.l,aeMOCT/BVICOK PUCK,

o TbpCAT pasHoobpa3siBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCro3uums KbM 06IMraumm oT HOBOBb3HUKBALLM Nasapu.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha coenkuTte ctasa 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU

Takcm 3a caenku ¢ akuum loanwHmn Taken
MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnenune AgmMuHucTpupaH
akunm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4,50% 1,00% 1,20% 0,30% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,609 0,15% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHatm pesyntaru: ViHgekc JP Morgan EMBI Global Diversified Hedged Euro. Takcarta ce npunara camo
KbM KIlacoBe akuuu, YNSTO pe3ynTaTHOCT HaaBuLaBa Tasun pedepeHTHa CTOWHOCT.

Mepuvop Ha M3mMepBaHe Ha TakcaTa 3a NocTUrHaTh pesyntatu: 1-rogmwen nepvog ot 1 tonu — 30 1oHW. MbpBUAT 1-rognLLeH Neprog e NPUKIoYN
Ha 30 toHmn 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXxeHve 1 Apyrv Knacose akumu. 3a aa
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

1Ot 1 nekemspu 2017 r.
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Bond Global Emerging Local Currency

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Taken) nHaekca JP Morgan GBI-EM Global
Diversified (USD) Unhedged 3a Bcekn AaaeH 3-roguLueH nepuop.

UHuBecTuumn

CybdhoHAbT MHBECTUPA OCHOBHO B OONMraumm Ha npaeuTencTeara Ha
ObPKaB/ C HOBOBL3HMKBALLM WMKOHOMUKM W KOMMaHWM OT Takuea
Oobpkasu 6e3 BanyTHM orpaHudeHus. (Ot 15 sHyapu 2018 r.)
CybdhoHabT mMoxe aa nHeecTupa Ao 20% OT HETHWUTE CU aKTVBK B
KUTaCkM  obruraumy, [OEeHOMUHMpaHW B MeCTHa Banyta U
MHBECTULWUTE MoraT da 6baaT npaBeHn KOCBEHO MW Mpsiko (Hanp.
ype3 Direct CIBM gocTbm) B kMTancKky obnvraumn.

MHBECTVLMMTE MOXE Aa BKMOYBAT LEHHW KHWKA, obesneyeHn c
unoteka (LIKOW), 1 ueHHM KHuxa, obesneyenm ¢ aktuem (LIKOA).
IMo-KoHKPETHO Cy6dOHABT MHBECTUPA NMOHE 67% OT aKTUBUTE CY B
obnuraumm, KouTo ca:

- EMUTMPaHN U rapaHTVPaHn OT NPaBUTENCTBATa NN ObpPXKaBHN
areHUMM Ha ObpXaBy C HOBOBBL3HMKBALLM MKOHOMUKW, U

- eMUTMPaHN OT KOMMaHUK1, YUETO cefarnmLLe UM OCHOBEH BU3HeC ce
HaMuparT B AbpXaBi C HOBOBb3HWKBALLM UKOHOMUKM.

Hsma orpaHnyeHns B peiTuHra 3a Te3n MHBECTULMM.

C1obpassBaiiky ce C OnmMcaHnTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUS Nasap 1 4en0o3UTK, KaKTo U B CNEOHUTE aKTVBM B
pa3mep, HeHaaBULLIABALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTVBW:

- KOHBepTUpYemmn obnuraumm: 25%

- LIKOA v LIKOW: 20%

- aKLWM 1 CBbP3aHu C akUm MHCTpyMeHTU: 10%

- [KUMUK/MKA: 10%

HepuBatm

[JepviBatuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
XepKmpaHe 1 eheKTVBHO YrpaBrneHVe Ha NopTchonmo, KakTo 1 3a
yBENMYaBaHe Ha HETHaTa i eKCno3vLms (C ChoKyC BbPXY JIMXBEH
MPOLEHT, KPEOUT U BaryTa).

OcBeH oCHOBHUTE AepvBaTvBY (oecmHnpaHm Ha cTp. 112),
cybhoHOLT MOXe [a U3MNon3Ba U kpeaunTHK aepyeatuem (0o 40% ot
aKTVBuUTE).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTUILIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
ObArOCPOYHNTE MaKPOMKOHOMMYECKW TEHAEHLWM (OT rope Hagory), 3a
0a vaeHTndmumpa reorpadockiTe paroHu, 3a KOUTO uarnexaa
BEPOSITHO [a Npeanoxar Ha-gobpara perynupaHa cropes pycka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULIMOHHUST €KUM 13MOS3Ba KakTo
TEXHNYECKW, TaKa 1 (PyHOAMEHTarNEH aHarnma, BKIKOYMTENHO U
KpeauTeH aHanms, 3a Aa usbepe nsgateny 1 LEeHHU KHpka (oT gony
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo nopTdonvo.

WHBecTMUmMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHUN KHbKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o CyBepeHeH puck — Kutai

o Kpegut o MIHBeCTMUMOHEH hoHa
» Banyta o JluBbpuox
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apu o Masap

o XemxumpaHe o LIKOU/LUIKOA

» Bucoka goxogHocT » MNpenBapuTenHo nnawaHe
o JlnxeseH npoueHT 1 yOobikaBaHe

PuckoBe, CBbp3aHM CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka OTHOCUTENHa CTOMHOCT NOZ, PUCK
(VaR).

PechbepeHTHa CTOMHOCT 3a MeToAa Ha ynpaBreHne Ha pucka
Whpekc JP Morgan GBI-EM Global Diversified (USD) Unhedged.

OuakBaHo 6pyTHO HMBO Ha NMMBBLPUMAK 1000%.

OyakBaHO HETHO HMBO Ha NMINBBLPUAXK (NOAXOA 3a aHraXupaHe)
110%. PakropuTe, 4OMPUHACALLM 33 MIUBBPUK, BKIOYBAT
M3MOM3BaHeTo Ha AepuBaTUBK MO Ha4YMHa, ONMcaH B NnsBaTa
KonoHa. PasnpegensHeTo Ha pycka Mexay Tesu cTpaternm 3aBucu
OT naeHTUULMPaAHNTE MHBECTULIMOHHN Bb3MOXHOCTU.

3a 0a pasbepeme Kakeo 03Ha4Yasam U Kakeo He 03Ha4Yasam
JIUBBLPUOK MEMPUKUMe, 8LXKME ,,YrpaesrieHue U MOHUIMOPUHe Ha
obwama nasapHa exkcriosuyusi’, cmp. 114.

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme" 3a rniogeye UHGhopMayUsi.

MpeaHasHayeH 3a MIHBeCTMTOPK, KOUTO pa3bumpat puckoseTe,

CBbp3aHn cbe cybdoHaa, U NnaHnpaT Aa MHBeCTUpaT 3a NnoHe 3

roaviHN.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

o TbPCAT UHBECTMUUA B 0ONUraymum ¢ Bucoka
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbPCAT pasHoobpa3siBaHe Ha NopTonmo Ypes fobassHe Ha
eKcnosuums KbM 0bnmrauum n BanyTv OT HOBOBB3HMKBALLM
nasapw.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuvetn 4o 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq NnosyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMN U TAKCU

Takcu 3a caenku ¢ akuumn [oauLwHK Takeu
MuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 1,20% 0,30% 20%
U UsD 500 000 USD 2,50% 1,00% 0,60%? 0,15% 20%
RU UsD — 4,50% 1,00% 0,60%? 0,30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatm pesyntartu: ViHgekc JP Morgan GBI-EM Global Diversified (USD) Unhedged. TakcaTa ce npunara
CaMO KbM KIacoBe aKkuuu, YNSTO pe3ynTaTHOCT HaaBulasa Tasu pedepeHTHa CTOVHOCT.

Mepvop Ha M3mepBaHe Ha TakcaTa 3a nocturHaTu pesyntatu: o 12 anyapm 2018 r. 1/3-roamwen nepuog ot 1 gekemspu — 30 Hoemspu. OT 15
saHyapu 2018 r.:1-roamwenH nepuog ot 1 aekemspu — 30 Hoemspw. MbpBUAT nepuog npuknovsa Ha 30 Hoemspn 2018 r.

BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoseTe” Ha cTp. 105. Moxe aa ca Ha pasnonoxeHue u Apyrv knacose akummn. 3a ga
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

20t 15 AHyapu 2018 r.
8 Ot 15 aHyapm 2018 .
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BFT Optimal Income

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KanuTanoB pacTex (obLwa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cneq npunoxumuTe Takey) uHaekca EONIA (cbctassH AHEBHO) + 5%
Ha rofyHa 3a BCekV AaeH 3-roayiLeH nepyog.

UHuBecTuumn

CybdhoHALT MHBECTMPA OCHOBHO B ODNMraLmm 1 akuumn Ha nsgartenm
ot Esponevickus cutos (EC) 1 abpasute — yneHim Ha OECD,
BKIMOYMTENHO B OGSMraLym OT NMOAVHBECTULIMOHEH Krlac
(BMCOKOOOXOOHM OBrmraLym).

[Mo-KoHKPETHO CyBdOHABLT MHBECTUPA B OOMUraLMm 1 akumm Ha
n3gatenu, YeTo ceganmiLe UM OCHOBEH BU3HEC ce HamuparT B
ObpxaBy — uneHkm Ha EC unn OECD. Cyb6choHabT Moxe aa
mHBecTupa Ao 50% OT HETHUTE C aKTVBW B 0bnuraumm ot
MOAVHBECTULIMOHEH KrTac U HEroBaTa ekcrosvLUmst Ha akLmm MoXe Aa
poctura oo 30% OT HETHUTE My aKTUBW.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydodoHabT
MOXe CbLLIO [la MHBECTMPA B KOHBEPTUPYEMM 0BmraLm, hyHaHCOBM
1 NOAHMHEHN KOHBEPTVPYEMM OBRMraLmm, UHCTPYMEHTU Ha Napu4HKs
nasap 1 genoautu, kakto n 4o 10% OT HETHWTE CK aKTVBK B
MKUMLK/TIKA.

VIHBECTMLIMM, KOUTO He ca B LLATCKK Jonapu, uMar 3a uen ga 6baar
XEPKVPaHM CPELLLy EBPO, KaTo Ce U3MOMN3BaT cyarl, (PHYBbPCH 1
¢hopybpau.

OepuBamm

[epviBatvBiTE Ca UHTErparnHa 4acT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybboHaa. CybhoHABT MOXe Aa U3ronssa AepyBaTvBy 3a
Xe[mKmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBernuyaBaHe Ha HeTHaTa C1 eKCroaunLms.

OcBeH OCHOBHUTE AepvBaTvBN (AedmHMpaHn Ha cTp. 112),
cy6hoHALT MOXe [a U3Mon3sa U KpeauTHY AepuBaTvBim 1 cyan Ha
0obLa Bb3BPbLLAEMOCT.

OcHoBHa BanyTta EUR.

I'Ipouec Ha ynpasrieHne

VIHBECTULIMOHHMSIT €KUM MU3MOSI3Ba KAKTO TEXHUYECKU, Taka U
dyHOaMeHTarneH aHanus (oT 4ony Harope), 3a Aa usdepe obrmraumm
1 aKkunn, KOUTO npegnarar atTpakTtneeH OOH nnn OVBUAOEHT, U Aa
n3rpagv CUIHO AMBepCcUULIMPaHo NopTdhonmo.

UHBecTUMLUMOHEH MeHUKbP BFT Investment Managers.

TeXHUKM 1 MHCTPYMEHTH, CBbP3aHW C LIEHHWN KHDKa U iepuBaTUBU
MakcMMariHuTe 1 o4akBaHUTE MPOMOPLMM Ha aKTUBKTE Ha cybchoHaa,
KOMTO MOXe da 6baat obekT Ha SFT 1 TRS, ca nokasaHu B Tabnmuarta
M3MON3BAHE HA  ®MHAHCOBW TPAHCAKLMA C  LEEHHW
KHWXKA 1 CYAINOBE HA OBLLA BL3BPBLLAEMOCT Ha cTp. 114.

OCHOBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUITHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o Kpeaut o JlnxeseH npoueHT

o [epusatun o MIHBeCTUUMOHEH hoHa

» HoBoBB3HMKBALLM Na3apu » YnpaBneHue

o AKuus o Masap

o XepxupaHe » MNpepBapuTenHo nnawaHe
o JIuxseH npoueHT 1 yabxasaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHenve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka AGCOmMOTHa CTOMHOCT MOA, PUCK
(VaR).
OyakBaHO GpPYTHO HMBO Ha NMIMBBLPUAK 200%.

OuakBaHO HETHO HMBO Ha NMNBLPUOXK (MOAXOA 32 aHraXUpaHe)
100%. PakropuTe, 4ONPUHACSILLM 3a NMNBBLPUIK, BKIOYBAT
N3MOM3BaHETO Ha AepuBaTMBU MO HaYMHa, ONucaH B NsiBaTta
KornoHa. PasnpeaensiHeTo Ha pycka Mexay Tesn cTpaTerm 3aBucu
OT naeHTUULMPaHNTE MHBECTULIMOHHN Bb3MOXXHOCTU.

3a 0a pasbepeme Kakeo 03Ha4Yasam U Kakeo He 03Ha4Yasam
JIUBBPUGK MempuKUme, 8LXKMe ,YrpaerneHue U MOHUMOPUHE Ha
obwama nasapHa exkcriosuyus’, cmp. 114.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMayUsi.

MpeaHasHa4eH 3a VIHBECTUTOPM, KOUTO pasbupaT pUCKOBETE, CBBbP3aHN

CbC cybdhoHaa, U NNaHMpaT Ja UHBECTUPAT 3a NoHe 3 roavHW.

DoHOLT MOXe Aa NpUBIEYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT MHBECTULIMOHEH PacTeX U pefoBEH J0XOA,

o TbPCAT eHa-eAUHCTBEHA MHBECTULIMS, KOSITO Npeanara
LUMpOKa rrnobanHa ekcnosuumsl Ha akLmmn 1 obnuraumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

PaboTeH aeH 3asABKkM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBeHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLust paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

Takcu 3a caenku ¢ akumm [oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,00% 0,20% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,50% 0,10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc EONIA (cbecTaBsH aHeBHO) + 5%. Takcarta ce npunara caMmo KbM KriacoBe
aKuMK, YMATo pe3ynTaTHOCT HaaBuULLIaBa Ta3u pedepeHTHa CTOMHOCT.

Mepvon Ha n3MepBaHe Ha TakcaTa 3a MoCTUrHaTM pesynTtami: 1-roguiieH neproa ot 1 torm — 30 toHu. MbpeusT 1-roguviieH neprog e npuknoum Ha 30 toHn 2018 .
BuxTe ,Benexku oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXeHve 1 Apyru knacose akumu. 3a aa
BUAWTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Multi Asset Conservative

Ll,en N MHBECTULMOHHA NOJINTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxwvmnTe Takem) nHaekca EONIA (cbcTaBsH AHEBHO) 3a
BCEKM fjaneH 3-roavLleH nepyog, npeasrarankv B CbLLOTO BpemMe
KOHTpOnMpaHa pyckoBa exkcroauumsi. C MHOuKaTvBHa Lien, KaTo ce
B3eMe MpeaBa, PUCKOBYSIT MPochur, Bb3BPBLLAEMOCTTa ce 04akBa Aa
HagMuHe (npegy npunoxuvuTe Takey) nHaekca EONIA (cberassH
[OHeBHO) + 2,5% Ha roguHa.

PasnpegensaHeTo Ha pycka Ha cybdpoHaa ce Habnogasa ypes
rofvHa npeasapuTenHa (ex-ante) BONatunHOCT Ha
Bb3BPbLLIAEMOCTTa, kosiTo € Mexay 0 1 6%.

UHBecTuumn

Cy6dpoHALT MHBECTMPA OCHOBHO B AbIITOBU UHCTPYMEHTU OT
MHBECTULIVIOHEH Krac (06rmraumm 1 MHCTPYMEHTU Ha NapuyHUsE
nasap), akuum 1 BaryTHW NPOAYKTW Ha M3aaTenu OT Lisin CBST,
BKIMIOYMTENHO HA HOBOBB3HWKBALLMTE Na3apu. VIHBeCTUUMHTE MOXe
[Ja BKtoYBaT obnumraLmm oT NOAMHBECTULIMOHEH Krac
(BrCOKOOOXOAHM OBNMraLym), LIEHHW KHDKa, 06e3neyeHm C unoteka
(LIKOW), 1 ueHHm kHvka, obesnedenn ¢ aktva (LIKOA).
IMo-koHKpeTHO cybboHABLT Moxe Aa nHeectTpa Ao 100% oT HeTHUTE
CU aKTVBW B ObPXKaBHW 0BrMraLmm M UHCTPYMEHTW Ha NapuyHns
nasap. CybdoHabT MoXe Aa nHeectvpa Ao 50% OT HeTHUTE Cu
aKTVIBY B KOPMOPaTVBHY 0BMraLmm OT MHBECTULIMOHEH Knac, A0 20%
OT HETHWTE CU aKTUBW B KOPMOPaTUBHM OBnuraumm ot
MOAVHBECTULIMOHEH KITac 1 HeroBaTa eKkcrosuums Ha akLymn Moxe aa
Bapupa ot -10% 10 +30% OT HETHUTE My aKTUBM.

CybdoHabT Moxe fa Heectupa Ao 20% OT HETHUTE CU aKTVBU B
LIKOA 1 LIKOW.

MopgvdmumpaHaTa NpoabIPKATENHOCT Ha NOPTAOMOTO OT
obnuraumm Bapupa ot -2 0o +7.

Hsima orpaHnyeHnst BbpXxy CEKTopuTe, NasapHara kanutanvsaums unm
BarnyTUTe Ha Te3n MHBECTULIMN.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLIO Aa MHBECTMPA B Aeno3unTy, kakto u Ao 10% nooTaenHo B
NPOAYKTY € ekcrnoauums Ha cypouHm, MKUMLK/TIKA, koHBepTrpyemm
obnuraumm 1 yCrioBHO KOHBEPTUPYEMU OBNMraLmm.

DepuBamm

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
XeMKVpaHe 1 epeKTVBHO ynpasneHue Ha nopTgponmo, Kakto 1 3a
yBern4aBaHe Ha HeTHaTa C1 eKCroauLS.

OcBeH OCHOBHUTE AepuBaTUBY (AeduHMpaHm Ha cTp. 112) cybdoHaT
MOXe [a U3Mon3sa KpeauTHN AepyBaTuem (Bbpxy eavH-eOMHCTBEH
nsgaren 1 Bbpxy MHAEKCW) 1 cyanose € 00LLa Bb3BPBbLLAEMOCT,
CbCTaBeH oT 6a30BU aKTUBU, 3BpaHN MO YCMOTPEHUe Ha
WHBECTULIVOHHMSI MeHUDKBbP. Te e 6baaT n3nonasaqu 3a
Mory4aBaHe Ha eKkCrosuLMS KbM KOHKPETEH Habop OT LIEHHW KHKa
UMK 3@ YaCTUYHO XeMKMPaHe Ha eKCrOo3VLIS.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMST ekvin Ha cybdhoHaa cbyeTasa rnobanHo
reorpadiCcko pasnpenerneHune, cTpatern 3a aueepcmdmkaums u
obLUMpeH Habop OT CTpaTervyeck 1 TaKTUHECKU NO3NLMN,
BKIMOUYMTENHO apbuTpak Mexady nasapute Ha akumn, KpeguTw,
JIMXBEHWN MPOLIEHTY, BOMNATUITHOCT W BanyTa, CbCTaBSNKNA CUITHO
aveepcudmLmpaHo nopTeonmo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUNNA C
LIEHHW KHVDKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KII4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Nasapa

o Kpegut o MIHBEeCTUUMOHEH hoHa
» Banyta o JluBbpuox

o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o Akuus o LIKOW/LKOA

» [pegBaputenHo nnailaHe
1 yabImKkaBaHe

o AKUMM C Marnka v cpefHa
nasapHa Kanutanusaums

« BonatunHoct

o XempKmpaHe
» Bucoka goxogHocT
o JlnxeeH npoueHT

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, pUck
(VaR).

OuakBaHo 6pyTHO HMBO Ha NMMBBLPUAK 300%.

OyakBaHO HETHO HMBO Ha NMUBbLPUAXK (MOAXO0A, 32 aHraXUpaHe)
100%. PakropuTe, 4OMPUHACSALLM 32 NMINBBLPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepPV1BaTMBY MO HAYMHA, ONKCaH B NsiBaTa
KonoHa. PasnpenensiHeTo Ha pycKka Mexay Tesu cTpaTterum 3aBucu
OT UAEHTUDNLMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTHU.

3a 0a pasbepeme kaK8o 03Ha4asam U Kakeo He 03Ha4asam
TIUBBLPUOK MempuUKUMe, 8LXKMe ,,YrpaereHue U MOHUIMOPUHE Ha
obwama rnasapHa exkcrio3uyusi, cmp. 114

ﬂnaHmpaHe Ha BawaTa MHBeCTUUn4d
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a rnoseye UHhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpar 3a roHe 3
TOAVHN.

I'Iop,cbow:le MOXe Aa npueriede NHBECTUTOPU, KOUTO!:
e Ce NHTepecyBaT OT nocrnegosartesieH MHBECTULIMOHEH PacTeX,

o TbPCAT €Ha-eNHCTBEHA MHBECTMLMS, KOATO Npeanara
LUMpOKa AMBEPCUDMKALIUS MEXY MHOXECTBO KIacoBe Ha
aKTVBM C KOHCEPBATUBEH NOAX04 KbM pycKa
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € Lsn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpeme 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq nosyyYaBaHeTo Ha
3aaBkaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



Multi Asset Conservative (npogbimkeHune)

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a coenky ¢ akumm loguwHn Takcu
MuHumanHa
Knac MbpBOHaYanHa MpexsbpnsHe Ynpasnexue AamMuHucTpupaHe
aKumm Banyta MHBECTULNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 1,00% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 20%
RE EUR — 4,50% 1,00% 0,50% 0,20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO) + 2,5%. TakcaTa ce npunara camo KbM
KrnacoBe akuuu, YIATO pe3ynTaTHOCT HaABuLasa Tasun pedepeHTHa CTOWHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 aHyapu — 31 gekemspu._

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoXxeHve 1 Apyrv knacose akumu. 3a aa
BUONTE MbNEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Global Perspectives

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takeu) nHaekca EONIA (checTaBsH aHeBHO) 3a
BCEKM JafeH 5-roguileH nepvog, npeararaiikv B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe NnpeaBuz PUCKOBUAT Npochun, Bb3BPbLLAEMOCTTa Ce 04akBa Ja
HagMvHe (npeau npunoxvmmTe Taken) nHaekca EONIA + 5% Ha
rogvHa.

UHuBecTuumn

CybhoHALT MHBECTVPA BB BCUYKM BUOOBE KIACOBE Ha akTMBM Ha
n3gatenu ot Lisii CBAT, BKIMOYUTENTHO HA HOBOBBb3HUKBALLMTE Nasapy.
IMo-koHKPEeTHO cybboHABLT Moxe Aa nHeecTrpa mexay 0% n 100% ot
HETHWTE C1 aKTUBW B aKLMKW, 06rmraumm, KOHBEpTUpyemm obrnvraumm,
OEenosuT, UHCTPYMEHTU Ha MapuYHUS Nasap, KakTo U B NPOLYKTY C
ekcrnoanums Ha Banytv. CyodoHabT Moxe Aa nHeectvpa n oo 10%
MooTAENHO B MPOAYKTU C EKCNO3WLMSA Ha CYpPOBUHI U HEOBVXMU
nmoTu. Exkcnosunumsra Ha cy6coHaa kem LIKOW n LIKOA e
orpaHuyeHa 4o 20% OT HETHUTE My aKTUBW.

MogavdmumpaHaTa NpoabIKUTENHOCT HAa NOPTEONMOTO OT
obnuraumm n napyu4Hn nasapu Bapupa ot -2 go +10. Hava
OrpaHWyeHVst BbPXY PEVTUHIUTE, CEKTOPUTE UN Na3apHara
KanuTanmsaums Ha Teaun nHeecTumm. CbobpassBaiiku ce ¢
onvcaHuTe No-rope NONMTUKA, CYBhoHOBLT MOXeE ChLLO Aa UHBECTUPa
00 10% ot HeTHuTe ey aktvm B MKAMNUKTIKA.

Excnosuupsita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHnyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBatm

CybdhoHabT MOXe [ia M3Mor3Ba AepuBaTviBY 3a apouTpax,
XepKmpaHe 1 eheKTVBHO YrpaBrneHVe Ha NopTchonmo, KakTo 1 3a
yBernu4aBaHe Ha HeTHaTa C1 eKCroaunLms.

OcBeH ocHOBHUTE AepvBaTuBY (aedmHpaHn Ha cTp. 112)
cybhoHALT MOXE [a M3MON3Ba KPEOUTHWN AEPUBATVBY (BbPXY €OUH-
©[VHCTBEH M3aaTen 1 BbPXy MHOEKCH) 1 cyanose ¢ obLua
Bb3BPbLLLAEMOCT, CbCTaBeHN OT 6a30BU aKTUBK, 3BpaHu no
YCMOTPEHNE Ha MHBECTULIVIOHHWSI MEHUDKBP. Te e 6baat
M3r10N3BaHM 3a MoyvaBaHe Ha eKCro3uLmst KbM KOHKPETEH Habop oT
LIeHHW KHVKa UMK 3@ YaCTUYHO XeMKMpaHe Ha eKCrosvLys.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpasreHue

WNHBECTULIMOHHMAT ekvn Ha cybdhoHaa aHanmanpa
MaKpPOMKOHOMUYECKTE TEHOEHLIMN U U3MOM3Ba OLieHKa Ha KrnacoBeTe
Ha aKTviBu (OT rope Hagony), 3a Aa naeHTudmumpa knacoseTe oT
aKTUBM, 3a KOUTO U3rnexaa BeposiTHO Aa Npeanoxar Havi-gobparta
perynvpaHa cropep pvcka Bb3spbluaemocT. Cref Tosa
MHBECTULMOHHUSAT EKVN U3rpaxaa CUnHo AnsepcudonumpaHo
nopTchorno, KOETO MOXE MBKaBO Aa ce afanTupa CrnpsivMo
[OBVKEHVSITA Ha NasapuTe ¢ Len NoaabpkaHe Ha onepaTtueBHO
YCTOM4YMBO MpeacTaBsHe. ToBa MoXe [a BKIo4Ba 3aeMaHeTo M Ha
cTpaTerv4ecku, U Ha TaKTUYECKM MO3NLIMK, KaKTO 1 apbuTpaxk Mexay
nasapuTe Ha akuvn, NIMXBEHN NPOLIEHTU 1 BanyTa.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LleHHU KHWXa U AepuBatMBU

MakcymariH1Te 1 04akBaHUTE MPOMNOPLMM Ha akTVBKTE Ha CyGdoHaa,
KouTo Moxe aa Obaat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHDKA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOsIHME Ha Nasapa

o Kpegut o JluBbpuox

« Banyta * Ynpasnenue

o [lepuBatn » [Masap

» HoBOBB3HMKBALLM Na3apun o LIKOU/LUIKOA

o AKuus » MpegBapuTenHo nnawaHe

N yobmxaBaHe
o Hegsvxumu nmotun

o AKUMM C Marnka v cpefHa
nasapHa Kanutanusaums

« BonatunHoct

o XempKmpaHe

» Bucoka goxogHocT

o JlnxseH npoueHT

o ViHBecTUUMOHEH hoHA

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).

OuakBaHo 6pyTHO HMBO Ha NMMBBLPUAK 300%.

OyakBaHO HETHO HMBO Ha NMUBbLPUAXK (MOAXO0A 32 aHraXuUpaHe)
100%. PakropuTe, 4OMPUHACSALLM 32 NMINBBLPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepPVBaTMBM MO HAYMHA, ONKCaH B NsiBaTa
KonoHa. PasnpenensiHeTo Ha pycka Mexay Tesu cTpaTerm 3aBucu
OT nAeHTUULMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTU.

3a da pasbepeme kaKkeo 03Ha4agam U Kakeo He 03Ha4yaeam
JIUBBPUGK MEMPUKUME, 8LXKME ,YrpaesreHue U MOHUMOPUH2 Ha
obwama nasapHa excriosuyust’, cmp. 114.

ﬂnaHmpaHe Ha BawaTa MHBeCTUuUun4d

Buxme ,WHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenHasHaueH 3a VIHBECTUTOPK, KOUTO pasbmpaTt pUCKOBETE,

CBbP3aHU CbC CyOOHAA, M NNaHMpaT Aa UHBECTMPAT 3a NoHe 5

roavHu.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

» Ce MHTepecyBaT OT nocriegoBaTeneH UHBECTULMOHEH pacTex,

o TbPCAT eAHa-eAMHCTBEHa MHBECTULIMSA, KOATO npeanara
LUMpOKa AMBepcudmKaLma Mexay MHOXECTBO KracoBe Ha
aKTUBW C KOHCepBaTUBEH NOAX04 KbM pucKa
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0GUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM crnef NonyYaBaHETo Ha
3aaBkKara.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspeLueHo.



Global Perspectives (mpogbmkeHue)

OCHOBHU KNACOBE HA AKLUUU U TAKCU

Takcu 3a caenku ¢ akumm loanwHmn Taken
MuHumanha
Knac MbpBOHaYanHa MpexebpnsHe Ynpasnexue AgmMuHucTpupaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4,50% 1,00% 1,30% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,60 0,10% 20%
RE EUR — 4,50% 1,00% 0,60% 0,20% 20%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a nocturHatu pesynrtatu: Vingekc EONIA (cbctaBsiH gHeBHO) + 5%. TakcaTa ce npunara camo KbM
<nacoBe akuMu, YUSTO pesynTaTHOCT HaaBuLWaBa Ta3n pedepeHTHa CTOMHOCT.

Tepvoa Ha U3MepBaHe Ha TakcaTta 3a nocTurHaTu pesynrtatu: 1-roguweH nepuog 1 tonu — 30 sHyapu. Jo 23 maw 2017 r. cy6poHabT
npunarawe/npunara] 1/3-roavwHus nepuoa. MupBusaT 1-roauweH nepuog, we npukntoum Ha 30 toHn 2018 .

3mkTe ,Benexkyn oTHOCHO pa3xoauTte, CBbp3aHu Cbe cybdoHaoseTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoxeHue u Apyru Knacose akumn. 3a
Ja BUAWTE MbIIEH CNUCHK, OTUAETEe Ha www.amundi.lu/amundi-funds
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Target Coupon

Ll,en N NHBECTULIMOHHA NOJNMNTUKa

Len

MocturaHe Ha KOMOMHaLMA OT JOXOA M KanuTanoB pacTex (obLa
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyOOHABLT MHBECTUPA, KaTo hoHA-
noHop, B Amundi Revenus (rnaeeH cdoHA).

UHBecTyLMM

"MaBHUSAT GhoHA MHBECTUPA OCHOBHO B AbITOBN MHCTPYMEHTU
(0Brmraumm 1 MHCTPYMEHTU Ha NapyYHKIS Nasap) OT BCSIKaKba BUL,
KOUTO Ca EMUTUPaHN OT NPaBUTESCTBA UM KOMMaHUM OT LiSiN CBAT U
[OEHOMUHMPaHU BbB BarlyTaTa Ha e4Ha OT ObpXaBuTe YreHKN Ha
OECD, ¢ avBepcudmkaLmsa Mexay BanyTute 1 nasapute Ha akuuu.

[Mo-koHKPETHO CyBPOHABLT MHBECTUPA NMOHE 85% OT HETHUTE CK
aKTMBM B AAnoBe Ha rmasHusi goHg (knac OR). CybdoHabT Moxe Aa
nHBecTMpa Ao 15% B AEn03vTV 1 AEpUBATHBY, KOUTO Ce U3MOon3saT
CaMmo 3a XepkpaHe.

naBeH doHA

Amundi Revenus e B3anmeH nHBectMumoHeH dooHa (FCP), yupeneH
no hPEHCKOTO 3aKOHOAATENCTBO, KOWTO OTroBapsi Ha yCrosusiTa 3a
rnaeeH ¢oHa cbrnacHo Aupektnea 2009/65/E0.

MaBHMAT dhoHA UHBeCTMPa noHe 70% OT HETHUTE CY aKTVBM B
[ObITOBU MHCTPYMEHTW. [MaBHUST (OOHA MOXe Aa MHBECTVPa B:
o6nuraumm ot NOAMHBECTULIMOHEH KIac (B1COKOLOXOAHM
obnurauum),

NOAYMHEHN KOPMOPaTMBHM 06NUraLmm (BKIMFOUUTENHO YCIOBHU
KoHBEpTUPYeMu obnvraumm (ot 4 gekemepm 2017 1., o 50% ot
HETHUTE aKTUBM)) N

00 20% OT HETHUTE CY aKTVBM B LIEHHW KHIKa, 0BesneYeHn ¢
unoteka (LIKOW), n ueHHn kHka, obesnedenn ¢ aktmem (LIKOA).

[MaBHWST GHOHA MOXE CBLLIO Aa MHBECTMPA B aKUMW Ha KOMMaHm ¢
BCSIKaKBa Kanutanmaaums M OT BCEKN CEKTOP U3 LISt CBSIT.
EkcnosvupsaTa Ha rmaBHns dhoH, KbM Nasapa Ha akLym Moxe aa
Bapupa ot 0% A0 20% OT HETHUTE My aKTVBW, a eKcriosuumsTa My
KbM BanyTH1s nasap moxe aa sapupa ot 0% g0 100% ot HeTHuTe My
aKTVBW.

OcBeH ToBa rMaBHUST ¢ooHA, Moxe Aa uHBecTnpa Ao 10% oT HeTHUTE
cu aktviey B MKUMLK/MKA.

[JepviBaTuBUTE Ca MHTErparHa 4acT OT MHBECTULIMOHHWTE CTpaTerm
Ha rmaBHVs doHA. MaBHUAT hoHa MOXe Aa U3norasa AepuBaTvBv
3a xemKrvpaHe 1 eddeKTMBHO yrpasneHre Ha nopTdionmo, KakTo 1 3a
yBENMYaBaHe Ha HeTHaTa Ci EKCTIo3nLISL.

OcBeH OCHOBHUTE AepuBaTVBY (BedmH1paHn Ha cTp. 112), rmaBHUAT
oHA MOXXE A U3MOMN3Ba U KPEOUTHN AEPUBATVBY (BbPXY €OUH-
©OVHCTBEH M3aaten U BbpXy UHAEKCK).

MaBHUAT dhoHA MOXe Aa 13BbPLLBA BPEMEHHW MPUa0OMBaHUSA 1
NpoaaXom Ha LIeHHW KHbKA (CriopasyMeHVst 3a MOBTOPHO KyryBaHe
(peno caenka) 1 0bpaTHO NMOBTOPHO KyrnyBaHe (0bpaTHa peno caernka)).
Konun4ecTBOTO Ha pa3snpeneneHunst JoX0z Le ce onpeaensi roauLLHoO
OT KOMMaHUsiTa 3a ynpaeneHne Ha rmaBHUs (ooHa Bb3 OCHOBA Ha
OYaKBaHaTa Bb3BPbLLAEMOCT OT aKTUBUTE B NMOPTAOSNOTO.

MaBHWAT GIOHA, HE CPaBHSIBA PE3YNTATUTE CU C HUKOM KOHKPETEH
VHOEKC.

OcHoBHa BanyTa (rnaBeH ¢oHA u choHa-aoHop) EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHWAT €KVM Ha rNaBHUSA hoHA Ce CTpeMM Aa U3ronssa
[0XOOHM NMPEMUU OT LLIMPOKA MHBECTULIMOHHA BCereHa (OCHOBHO
obnuraumm) ¢ NOMOLLTa Ha MbBKaB ynpaBreHckv noaxos, 6asvpaH Ha
peLLEeHusI C BUCOKA CTeNeH Ha yoexaeHue. VIHBECTULIMOHHUAT exvin
aHanuavipa nMxseHnTe NPOLIEHTU U MKOHOMUYECKUTE TeHAEHLMN (OT
rope Hagorny), 3a Aa naeHtuduumpa ctparermmre u
pasnpegeneHnsiTa no AbpKaBu 1 KacoBe Ha akT1BK, 3a KOUTO
uarnexaa BeposTHO Aa npeanoxar Han-gobpara perynvipaHa crnopen
pucka Bb3BpbLUaeMocT. Crieq ToBa MHBECTULIMOHHUST €KMM U3MoM3sa
KaKTO TEXHUYECKY, Taka U (PyHOAMEHTareH aHanmsa, BKIOYUTENTHO
aHanus Ha prckoBaTta NpeMus U KpeauTeH aHanms, 3a aa usbepe
LIeHHW KHWKa criopes, noTeHumarna UM 3a reHepupaHe Ha goxop (ot
[0rny Harope) v Aa n3rpaav CUIHo AmBepcduLmpaHo NopTconio,
CnocobHO Aa ocurypy peoBHa Bb3BPbLLAEMOCT.

MHBecTMLUMOHEH MeHNMKBLP (rnaBeH hoHA 1 3axpaHBaLy ¢hoHA)
Amundi Asset Management.

TexHUKU N UIHCTPYMEHTU, CBbP3aHU C LIEHHU KHWKa U AepuBaTUBU
MakcymarnHuTe 1 o4akBaHWTe MPOMNopLMK Ha akTvBKTE Ha CyGdoHaa,
KouTo Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabmmuara M3MON3BAHE HA ®NHAHCOBU TPAHCAKUMU C
LIEHHW KHVKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80/1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus » Bucoka poxogHoct

o Puck, cBbp3aH ¢ ycroBHO o JlnxeseH npoueHT

KOHBEPTUpYemMUTe o NHBecTUUMOHEH oHA
o6nurauuu (Cocos) o NuBbpUaK

o Kpenut « YnpaBneHue

» Banyta « Masap

¢ epusatn o LIKOV/LIKOA

o HoBoBb3HMKBAWWM Nasapn MpeaBapuTenHo nnataHe

o AKumA 1 yobrKaBaHe

o XempKmpaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBngHoct
o HeunsnbnHeHnve o OnepatuBHM

MeToq 3a ynpaBrieHue Ha pycka AGConoTHa CToMHOCT nog, puck (VaR).
OyakBaHO GPYTHO HMBO Ha NMUBBLPUAXK 600%.

OuakBaHO HETHO HMBO Ha NMUBLPUOXK (MOAXOA 32 aHraXupaHe)
200%. PakropuTe, OMPUHACALLM 38 NIMBBPUIDK, BKIOYBAT
M3MOM3BaHETO Ha AepuBaTMBU MO HaYMHa, ONMcaH B NsiBaTta
KornoHa. PasnpeaensiHeTo Ha pycka Mexay Tesu cTpaTerm 3aBucu
OT UAEHTUDULMPAHUTE UHBECTULIMOHHN BB3MOXHOCTMU.

3a 0a pasbepeme kaK8o 03Ha4asam U Kakeo He 03Ha4asam
JIUBBLPUOK MEMPUKUME, 8LXKME ,,YrpaesrieHue U MOHUIMOPUHE Ha
obwama rnasapHa exkcrio3uyusi, cmp. 114

|_|J'IaHI/IpaHe Ha BalwlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpepHasHa4eH 3a VIHBeCTUTOPM, KOUTO pasbmpaT pUCKoBETE, CBBP3aHU
CbC cybdhoHaa, 1 MraH1paT Aa MHBECTUPAT 3a NoHe 4 roaviHu.
MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT MHBECTULIMOHEH pacTex U pokycupaHa
BBbPXY 40X04a MHBECTULUS,

o TbPCAT e4Ha-eAUHCTBEHA MHBECTULIMS, KOSITO Npeanara
LKMpoKa rnobanHa ekcnosnums KbM obnmraumm n B no-marnka
CTeneH, KbM akLuu.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMbypr 1 e
TbProBCKW IEH HA OCHOBHUTE (hOHAOBM Gopcy BbB PpaHLms.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM crneq NonyYaBaHETo Ha
3aaBkKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



Target Coupon (npogbimkeHue)

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a caenku ¢ akumm loaunwHm Takeu

MuHnmanHa
Knac nbpBOHa4anHa Mokynka MpexsbpnsHe  Ynpaenenve  AOMUHUCTpUpaHe Henpekn*
akunm Banyta WNHBECTULMS (makc.) (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE-YD EUR — 4,50% 1,00% 0,90% 0,06% 0,70% —
2,50% 1,00% 0,45% 0,06% 0,70% —

IE-YD EUR 500 000 USD
* HenpekuTte Takcy BkntouBat Takcy oT cebp3aHuTe NKUTMLUK/IMKA nnu rmaeHu hoHO0BE, KaKTO € NPUIIoKMMO.

BwxTe ,Benexkn oTHOCHO pa3xoguTe, CBbp3aHu cbe cybchoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pasnonoXxeHve 1 Apyrv knacose akuym. 3a ga

BMONTE NMbIIEH CNUCHK, OTMAETE HAa www.amundi.lu/amundi-funds

86 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF50085

Protect 90

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

OcurypsiBaHe Ha y4acTue B pa3BuTUETO Ha (oMHAHCOBUTE Nasapy,
npegocTaBsnkv B CbLLOTO BpeME MOCTOsIHHA YaCcTUYHa 3aLumTa Ha
BalLiaTa MHBECTMLMS, 3a BCekM faneH 3-roavwieH nepvog,. MNo-
KOHKPETHO CyO(hoHALT 1Ma 3a Lien Aa rapaHTvpa, Ye LeHara Ha
HeroBuTe akUumM Hama aa nagHe noa 90% oT Halt-BucoKaTa HeTHa
CTOMHOCT Ha aKTUBUTE, KOSITO HsIKOra € rnocTurar.

UHuBecTuumn

CybhoHaLT MHBECTVPA B LiSiN CBSIT BbB BCSIKAKbB BUZ, KacoBe Ha
aKTVIBW, V3BBPLUBAVKV pasnpeaersiHe Mexay KOMMOHEHT Ha pacTex
(aviBepcrrLMpaHy MHBECTULMN C NMO-BUCOK PUCK) 1 KOHCEPBAaTMBEH
KOMMOHEHT (MHBECTULIMM C MO-HUCHK PUCK).

IMo-koHKPEeTHO cybboHABLT Moxe Aa nHeecTrpa mexay 0% n 100% ot
HETHWTE C1 aKTUBW B aKLK, 0BMraLmmn, KOHBEpPTUPYEMM obrmraumm,
[0erno3vT 1 MHCTPYMEHTU Ha NapuyHms nasap, kakto u MNMKUMLK/IKA,
KOUTO MOXe [a Ca U3INOXKEHW Ha LUMPOK Habop OT KracoBe Ha aKTVBY,
BKIMKOYMTENHO NMOCOYEHNTE MO-TOpe, HO W BaryTu, LIEHHWN KHKa Ha
HOBOBBL3HVKBALLY Na3apyl, CTOKW, HEABVPKAMMN UMOTU U T.H.
CybdoHabT Moxe fa nHeectupa Ao 30% OT HETHUTE CU aKTVBU B
obnuraumm ot NOAHBECTULIMOHEH Knac (BUCOKOOOXOAHM obrmrauym).

OepuBamm

[epviBatvBiTE Ca UHTErparnHa 4acT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybboHaa. CybhoHALT MOXe Aa U3ronsea AepyBaTvBy 3a
XepKupaHe v crieyenBaHe Ha nasapHa eKcriosuLms.

OcBeH ocHoBHUTE AepuBaTVBY (aedmH1panm Ha cTp. 112),
cy6hOoHALT MOXe A U3MOon3Ba 1 MHOEKCH Ha KPeaWTHI CyaroBe Mo
nogpasdmpaHe (Hanpumep ltraxx n CDX).

OcHoBHa BanyTta EUR.

PYHKUMSA Ha 3awmTa

AxumoHepuTe Ha cybdhoHaa ce Bb3MNon3Bar OT eXXeaHEBHa 3aLuTa,
npeactasnsisaLLa 90% ot Hav-Bucokata HCA ot ctaptupaHeTo Ao
MOMEHTA, HE3aBMCMO OT AaTuUTe Ha 3an1McBaHe UM obpaTHoO
N3KyryBaHe Ha TEXHUTE aKLUK.

KoraTo cyHKUMsITa Ha 3aLumTa Ce 3afeicTBa, bopabT noaaBa 3asBka
[0 rapaHTa [ja u3nnaru CboTBeTHaTa AbJhKMMa Cyma Ha cybdpoHaa. B
Cnyyai Ha NpoMsiHA B 3aKOHUTE 1 pasrnopenbuTe (KaTo Hanpumep
HOBW (DMHAHCOBW MM AaHBbYHU 334bIDKEHMS] 3a CyOdhoHaa nnm
rapaHTa) rapaHTbT UMa NPaBo Ja Hamarnu CbOTBETHaTa Ab/DKMMA
cyma nporopuuoHanHo Ha cnaga B HCA Ha akupys. B TakbB criyyar
aKumoHepuTe e 6baaT HapgIeXXHO MHAPOPMMPAHW.

Tasu 3awmTa ce npurara KbM Halt-BMcOkaTa 4O MOMEHTa LieHa Ha
HCA, 3akpbrieHa 4o BTopUsi 3HaK cried AeceTnyHaTa 3anetas.

3awvTara ce AaBa OT rapaHTa Ha cyGdoHaa 1 ce NpedocTass 3a
MbpBOHAYarneH A0roBOPEH Nepyoza OT NEeT roAuHM (OT AaTara Ha
cTapTvpaHe Ha cybdoHaa). Crieq ToBa Tasv 3aluuTa ce NnogHoBsBa
aBTOMAaTMYHO 3a 1-rOAWLLIHM [OrOBOPHU Nepuoau. MapaHTLT Moxe Aa
MpeycTaHoBY MpeanaraHeTo Ha (oyHKUMSATa 3a 3aLLmTa Npy BCAKO OT
cregHUTe obcToATercTea:

e B Kpas Ha BCEKM JOroBOpEeH nepnoa c 3-mMeceyHo npegussecTue,

e [pn NpomMaAHa Ha MHBECTULMOHHUA MEHUDKBP UM
MHBECTULIMOHHATA NONNTUKA, KOATO He e nonyyuina

NPeABapUTENHOTO CbITlacvie Ha rapaHTa,
e MpV MMKBMZALMA Ha cybdoHaa.
Ako cybpoHabT 6bae MHBECTUPAH M3LSITIO B KOHCEPBATVBHUS
KOMMOHEHT, 6opAbT MMa MPaBo Aa peLun Ja npeycTaHoBu
E€MUTUMPaHETO Ha HOBY aKUMM 1 MOXe U id NPOMEHMN (PyHKLMSTa 3a
3awwmTa, vnv ga 0basm cybdpoHaa B nvkeuaaums.
B cnyyan Ha npekpaTsBaHe nnv npomsHa Ha oyHKUMATa 3a 3awumTa,
aKUMOHepuTE LLie MonyyaT U3BecTye NMoHe eayH Meceld
npeasapuTeriHo, Mo Bpeme Ha KOMTO MoraT Aa rnovickat obpaTtHO
U3KyrnyBaHe Ha akummTe UM, JOKaTo hyHKUMATa 3a 3alumTa e Bee OLLe
npunoxumMa. B criyyain Ha nukemMaaums akumMoHepuTe Morar da
riomckaT obpaTHO U3KyryBaHe Ha akLMUTE UM, Bb3MOSI3Balku Ce OT
PYHKUMSITa 3a 3aLLmTa, 40 MOMEHTa Ha edheKTUBHaTA NWKBUOALMS HA

cybhoHaa.

Mpouec Ha ynpasneHue

WMHBECTULIMOHHWSIT ekvn crieasa AyHaMUYHa CTpaTervist 3a 3anassaHe
Ha KanuTana, npu KOSITO aKTUBUTE Ce MPepasnpeaersiT HerpeKLCHaTo
MEXIy KOMMOHEHTa Ha PacTEeX U KOHCEPBATUBHYSI KOMIMOHEHT B
3aBKCMMOCT OT aHanu3a Ha nasapHuTe (akTopu, U3BbPLUBAH OT
VHBECTULIMOHHIS EKuI.

WHBecTMUMoOHeH MeHnmkbp Amundi Asset Management.
FapaHT Amundi S.A.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LIeHHU KHWXa 1 AepuBatuBU

MaxkcymarnHuTe 1 04akBaHWTE MPOMNOpLMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLLAEMOCT" Ha
ctp. 114.

OCHOBHU puckoBe

Buwxme ,OnucaHus Ha puckoseme” 3a rnogeqe UHghopmayusi.
PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa

o Kpeaut o XemxupaHe

« Banyta o JlnxeseH npoueHT

o 3aluTHa no3nums o VMIHBeCTMUMOHEH hoHA

o [lepuBatn o JlnBbpnax

» HoBOBB3HMKBALLM Na3apu « YnpaBneHue

o AKuus o Masap

o OrpaHunyeHus Bbpxy » MNpenBapuTenHo nnawaHe

rapaHumaTa 1 yobinkaBsaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBngHocT
o HeusnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [10eTu 3abIDKEHUS.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTUTOPYK, KOUTO pasbmpaTt pUCKOBETE,
CBbP3aHU CbC CyOOoHAA, M NNaHMpaT Aa UHBECTMPAT 3a NoHe 3
roaviHN.

MoadoHabLT MOXe Aa NpuBreYe MHBECTUTOPU, KOUTO:

e Ce UHTepecyBart OT NoTeHuuarna 3a yMepeH UHBECTULMOHEH
pacTex ¢ orpaHuyeH puck oT 3aryba,

o TbPCAT eAHa-eAMHCTBEHa MHBECTULIMSA, KOATO CbyeTasa
ausepcudunumpaHa ekcnosnunsa KbM prmHaHCcoBUTE Nasapu C
dYHKUMSA 3a 3alumTa Ha KanuTana.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMObypr 1 e
TbProBCKW A€H Ha OCHOBHUTE ¢hoHA0BU Bopcy BbB PpaHLus.

Bpeme 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 4 paboTHW AHW crief, NonyyYaBaHeTo Ha
3aaBkKara.

TpaHcdep HaBbTpe/HaBBLH He e pa3pelueHo.



OCHOBHUW KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenky ¢ akumm FoauLWwHKM Takcu
MwuHumanHa
Knac nbpBOHaYanHa Mokynka MpexBbpnsaHe YnpaBneHne AgmuHucTpupaHe Henpeku®
aKumm Banyta MHBECTULMSA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE EUR — 4,50% N/A 1,10% 0,27% 0,50% —

* HenpekuTe Takeu Bkntoysat Takcu ot cebp3anute NKUMLK/TTKU unn rmaBHy oHAo0BE, KakTo € NPUoXnMMo.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 105. Moxe ga ca Ha pasmnonoXeHWe U Apyry KNacoBe akLMu.
3a ga BMauTe nbieH CNUChK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Protect 90 USD

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

OcurypsiBaHe Ha y4acTue B pa3BuTUETO Ha (oMHAHCOBUTE Nasapy,
npegocTaBsnkv B CbLLOTO BpeME MOCTOsIHHA YaCcTUYHa 3aLumTa Ha
BalLiaTa MHBECTMLMS, 3a BCekn faneH 3-roavwien nepvog, MNo-
KOHKPETHO CyO(hoHALT 1Ma 3a Lien Aa rapaHTvpa, Ye LeHara Ha
HeroBuTe akUumM Hama aa nagHe noa 90% oT Halt-BucoKaTa HeTHa
CTOMHOCT Ha aKTUBUTE, KOSITO HsIKOra € rnocturar.

UHuBecTuumn

CybhoHaLT MHBECTVPA B SN CBSIT BbB BCSIKAKbB BUZ KacoBe Ha
aKTVIBW, V3BBPLUBAVKV pasnpeaersiHe Mexay KOMMOHEHT Ha pacTex
(aviBepcrrLMpaHy MHBECTULMN C NMO-BUCOK PUCK) 1 KOHCEPBAaTMBEH
KOMMOHEHT (MHBECTULIMM C MO-HUCHK PUCK).

IMo-koHKPEeTHO cybboHABLT Moxe Aa nHeecTrpa mexay 0% n 100% ot
HETHWTE C1 aKTUBW B aKLK, 0BMraLmm, KOHBEpTUpYeMM obnvraumm,
[0erno3vT 1 MHCTPYMEHTU Ha NapuyHms nasap, kakto u MNMKUMLK/IKA,
KOUTO MOXe [a Ca U3INOXKEHW Ha LUMPOK Habop OT KracoBe Ha aKTVBY,
BKIMKOYMTENHO NMOCOYEHNTE MO-TOpe, HO W BaryTu, LIEHHWN KHVKa Ha
HOBOBBL3HVKBALLY Na3apyl, CTOKW, HEABVPKAMMN UMOTU U T.H.
CybdoHabT Moxe fa nHeectupa Ao 30% OT HETHUTE CU aKTVBU B
obnuraumm ot NOAHBECTULIMOHEH Knac (BUCOKOOOXOAHM obrmrauym).

OepuBamm

[epviBatvBiTE Ca UHTErparnHa 4YacT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybboHaa. CybhoHALT MOXe Aa U3ronssa AepyBaTvey 3a
XepKupaHe v crieyenBaHe Ha nasapHa eKcriosuLms.

OcBeH ocHoBHUTE AepuBaTVBY (aedmH1panm Ha cTp. 112),
cy6hOoHALT MOXe A U3MOon3Ba 1 MHOEKCH Ha KPeaWTHI CyaroBe Mo
nogpasdmpaHe (Hanpumep ltraxx n CDX).

OcHoBHa Banyta USD.

PYHKUMSA Ha 3awmTa

AxumoHepuTe Ha cybdhoHaa ce Bb3Mon3Bar OT eXXeaHEBHa 3aLumTa,
npeactasnsisaLLa 90% ot Hav-Bucokata HCA ot ctaptupaHeTo Ao
MOMEHTA, HE3aBMCMO OT AaTuUTe Ha 3an1McBaHe UM obpaTHoO
N3KyryBaHe Ha TEXHUTE aKLUK.

KoraTo cyHKUMsITa Ha 3aLumTa Ce 3afeicTBa, bopabT noaaBa 3asBka
[0 rapaHTa [ja u3nnaru CLoTBeTHaTa AbIhKMa Cyma Ha cybdoHaa. B
Cnyyai Ha NpoMsiHA B 3aKOHUTE 1 pasrnopenbuTe (KaTo Hanpumep
HOBW (DMHAHCOBW MM AaHBbYHU 334bIDKEHMS] 3a CyOdhoHaa nnm
rapaHTa) rapaHTbT UMa NPaBo Aa Hamarnu CbOTBETHaTa Ab/DKMMA
cyma nporopuuoHanHo Ha cnaga B HCA Ha akuys. B TakbB criyvan
aKumoHepuTe e 6baaT HapgIeXXHO MHAPOPMMPAHW.

Tasu 3awmTa ce npurara KbM Halt-BMcOkaTa 4O MOMEHTa LieHa Ha
HCA, 3akpbrieHa 4o BTopUsi 3HaK cried AeceTnyHara saneTasi.

3awvTara ce AaBa OT rapaHTa Ha cyGdoHaa 1 ce NpedocTass 3a
MbpBOHAYarneH JA0roBOPEH Neprog OT NeT roAuHM (OT AaTara Ha
cTapTvpaHe Ha cybdoHaa). Crieq ToBa Tasv 3aluuTa ce NnogHoBsBa
aBTOMAaTMYHO 3a 1-rOAWLLIHM [OrOBOPHU Nepuoau. MapaHTLT Moxe Aa
MpeycTaHoBY MpeanaraHeTo Ha (oyHKUMSATa 3a 3aLLmTa Npy BCAKO OT
cregHUTe obcToATercTea:

e B Kpas Ha BCEKM JOroBOpEeH nepnoa c 3-mMeceyHo npegussecTue,
e [pn NpomMaAHa Ha MHBECTULMOHHUA MEHUDKBP UM

WHBECTULMOHHATA MOMUTUKA, KOSITO He € nonyumna
npeaBapuUTESIHOTO ChIiache Ha rapaHTa,
o MPU NMKBUAALMS Ha cybchoHaa.
Ako cybdpoHALT 6bAE NHBECTUPAH U3LISATIO B KOHCEPBATUBHMSE
KOMMOHEHT, OOpAbT MMa NpaBo Aa peLumn Aa NpeycTaHoB)
EMUTUPAHETO Ha HOBW aKLMM 1 MOXe Ui Aa NPOMEHU (DYHKLMSTA 3a
3amTa, unm aa 06sBm cydbhoHaa B MMKBUAALNS.
B cnyyan Ha npekparsiBaHe nnv npomsHa Ha oyHKUMATa 3a 3awumTa,
aKUMOHepUTE LLie nonyyar U3BecTve NoHe eavH MeceLd
npeaBapuTerHo, No BpeMe Ha KOWTO MoraT Aa novckar obparHo
M3KyryBaHe Ha akuumTe 1M, AoKaTo (DYHKUMSTA 3a 3aLLmTa e BCe oLle
npunoxuma. B cnyyan Ha nukenaaLms akumoHepuTe Morar a
riomckaT obpaTHO M3KyryBaHe Ha akLMWTe UM, Bb3MOS3Balikv ce oT
PyHKUMATA 3a 3aLLMTa, 40 MOMEHTA Ha edheKTBHATa NMMKBMAALMA Ha

cybhoHaa.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHMST €KVIN CrieaBa AMHaMUYHa CTpaTerisi 3a 3anassaHe
Ha KanuTana, Npy KOSITO aKTUBMTE Ce NpepasnpeaensT HENpeKLCHaToO
Meay KOMMOHEHTA Ha pacTeX 1 KOHCEPBATUBHIS KOMIMOHEHT B
3aBVCMMOCT OT aHanM3a Ha nasapHuTe hakTopu, U3BbPLLBAH OT
VNHBECTULIVIOHHMSI EKUN.

MHBecTMLMOHEeH MeHnmKbP Amundi Asset Management.
FapaHT Amundi S.A.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LIeHHU KHWXa 1 AepuBatMBu

MakcymariHuTe 1 04akBaHWTE MPOMNOPLMM Ha akTUBKTE Ha CcyGdoHaa,
KOUTO MOoXe Oa Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHDKA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 114.

OCHOBHM puckoBe

Buwxme ,,OnucaHus Ha puckoseme” 3a rnogeqe UHghopmayusi.
PuckoBe, CBbp3aH1 CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nasapa

o Kpegut o XemxupaHe

« Banyta o JlnxeseH npoueHT

o 3alWmTHa no3mums o VIHBeCTUUMOHEH hoHA

o [lepuBatu o JInBbpunox

» HoBOBB3HMKBALLM Na3apu » YnpaBneHue

o AKkuus » [Masap

o OrpaHunyeHns Bbpxy » NpepgapuTenHo nnawaHe
rapaHumaTa 1 yabikaBaHe

PuckoBe, CBbp3aHM CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBngHocT
o HensnbnHenne « OnepaTnBHU

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂnaHmpaHe Ha BawaTa MHBeCTUUn4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme* 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT PUCKOBETE,
CBbp3aHmM cbe cybhoHaa, 1 NnaHMpar Aa MHBECTUPAT 3a noHe 3
TOAVHM.

MoadoHALT MoXe Aa NpYBeYe MHBECTUTOPU, KOWUTO:

e Ce UHTepecyBsart OT noTeHumuana 3a yMepeH UHBECTULMOHEH
pacTex C orpaHuW4eH puck oT 3aryba,

o TbPCAT eAHa-eAMHCTBEHa MHBECTULIMSA, KOATO CbyeTasa
ausepcudunumpaHa ekcnosnunsa KbM (prvHaHCcoOBUTE Nasapu ¢
yHKUMSA 3a 3almTa Ha KanuTana.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce obpaboTeaT BCeku AeH,
KOWTO € LisAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKV IEH Ha OCHOBHUTE (hOHAOBM Gopcy BbB PpaHLmS.

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakumuTe cTaBa 4 paboTHU JHUW cref noryyYaBaHeTo Ha
3asBKarTa.

TpaHcdep HaBbTpe/HaBLH He e pa3pelueHo.
Hara Ha ctaptupaHe 21 mapt 2017 T.



OCHOBHUW KINACOBE HA AKLIUX U TAKCU

Takcu 3a caenku ¢ akumm [oanwHn Takcn
MwuHumanHa
Knac nbpBOHaYanHa Mokynka MpexBbpnsaHe YnpaBneHne AgmuHucTpupaHe Henpeku®
aKumm Banyta MHBECTULMSA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AU uUsD — 4,50% N/A 1,10% 0,27% 0,50% —

* HenpekuTe Takcu Bkntoysat Takeu ot cebp3anmnte NKUTMLK/TKU unm rmasHy doHAOBE, KakTo € NpUoXnmo.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 105. Moxe ga ca Ha pasmnonoXeHWe U Apyrv KNacoBe akLM.
3a ga BMauTe nbiieH CNUChK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Arbitrage

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocTuraHe Ha NONoXuTENHa Bb3BPBLLLIAEMOCT NPU BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvimmnTe Taken) nHaekca EONIA (cbcTaBsH AHEBHO) 3a BCeku
[aneH 2-roauiieH nepyoa, Npeanaraki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C nHoukaTyeHa Lien, KaTo ce
B3eMe npeasua pyckoBust Npodhyn, Bb3BPBLUAEMOCTTa ce 04akBa Aa
HagMyHe (npeau npunoxvmmTe Taken) nHaekca EONIA + 2% Ha
rogvHa.

CybdoHaLT ce cTpemm Aa He HaagyiLLaea CTonHocT nopd puck (VaR) B
pa3mep Ha 4% (npegsaputenHa (ex-ante) 12-mecevHa VaR ot 95%).

UHBecTuumn

Makap ye cybpoHaBbT OOMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU B aKLmm1, 00nmraummn 1 Apyrv LEHHN KHVKa, NMPEACTaBSHETO My €
pesyrnraT OCHOBHO OT pa3rnvyHy CTpaTemvn 3a apouTpax Ha
BONaTUIHocT. LlenTa e ynaBsHETo Ha CTOMHOCT OT BPEMEHHOTO M
CTPYKTYPHO HafLeHsIBaHe U nofUeHsIBaHe Ha BOMaTUIHOCTTa Ha
aKTVIBW, KaTO aKLUMM 1 KOHBEPTUPYEMU OBrmraLmm, KakTo v BaryTw,
TINXBEHN NPOLIEHTY 1 KpEOWT (BONMaTUIHOCTTa U3MepBa aucnepevsTa
Ha Bb3BPbLLAEMOCTTa OT aKTVB OKOJIO HeroBara cpeaHa
BBH3BPBLLLAEMOCT).

[Mo-koHKpeTHO cyBhoHABLT MoXe Aa nHeecTupa Ao 90% OT HeTHUTE
CU aKTVBW B @KLK, KOHBEPTUPYEMM 0BnmraLmm, KopriopaTueHA
obwvraumm, aenosntv n NMKUMNLIKITKA (ao 10% oT HeTHUTe aktvem).
CyboHOBT M3MNon3Ba TEXHUKM 3a XemKupaHe, 3a ga u3onvpa
KOMMOHEHTA Ha BONATUITHOCT B PaMKUTE Ha UInv Mexay Te3u LIEHHN
KHWXa. VIHBECTMLMMTE B ONUMK CE XeMKUPAT CPELLYy OCHOBHMSI
nasapeH pyvick (xe[k1paHe ¢ HeyTparHa pasnvka). MiHeectuummte B
KOHBEPTUPYEMU OBIMraLMmM Ce XeMKMPaT CPELLY PUCKOBE, CBbP3aH C
BaryTara, IMXBEHWS MPOLEHT 1 akummTe. KpeauTHUST pyck ce
nokpvBa no ycmotpenne. CyohoHObT MHBECTMPA OCTaBalLms HanaHc
B MHCTPYMEHTY Ha NapyyHUs Nasap, YATO Nafex HacTbrBa creq
e[iHa roaviHa unm no-cKkopo.

DepvBamm

[JepviBaTuBUTE Ca MHTErparHa 4acT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. B fombnHeHme KbM ynoTpebuTe, onvcaHy no-rope,
cy6hoHALT MOXKeE [a M3MOS3Ba AepyBaTUBA 3a XepKMpaHe U
ePeKTVBHO ynpaBneHne Ha NopTdorvno, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 ekcrnoanumst (C oKyC BbpXy BOMATUMHOCT, KPeauT, aKLmK,
JINXBEH MPOLIEHT U1 BanyTa).

OcBeH OCHOBHUTE AepuBaTVBY (oecdmH1paHm Ha cTp. 112),
cyBhoHALT MOXKE [a M3MOS3Ba U KPeanTHW AeprBaTUBM.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTUMLIMOHHUSAT €K1 aHanu3avpa nasapH1Te Mogeny Ha
BONATUIMTHOCT, 3a Aa M,D,eI-ITVIq)VILI,VIpa Hee(beKTVIBHOCT BbB
BONATUIHOCTTA, U U3Non3ea ap6V|Tpa>KHVI cTparern, 3a Aa yrnosu
CTOMHOCT OT NnoALeHsIBaHe Unn HagLeHsIBaHe Ha BONaTurHocTTa.

WHBecTMUMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcuManHuTe 1 o4akBaH1Te MPOMopLVN Ha aKTUBUTE Ha cyGdoHAaa,
KOUTO MOoXe Oa Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MOMN3BAHE HA ®UHAHCOBWM TPAHCAKLA C
LIEHH/ KH>XKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT" Ha
cTp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIro48a 80IamuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHLCTOAAHUE Ha Na3apa

o Kpegut o MIHBeCTMUMOHEH hoHa
» Banyta o JInBbpnox
o [lepuBatn » YnpaBneHve

o AKums o Masap
o XempKmpaHe « BonatunHoct
o JlnxseH npoueHT

PuckoBe, cBbp3aHM CbC HeobMYaHO CbCTOsAHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT Mof, pUck
(VaR).
OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAK 400%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
100%. PakropuTe, 4OMPUHACSALLM 33 NINBBPUK, BKIOYBAT
M3Mon3BaHeTo Ha AepuBaTUBK MO Ha4MHa, ONMcaH B fsiBaTa
KornoHa. PasnpeaensiHeTo Ha pycka Mexay Tesu cTpaTerm 3aBucu
OT MAEHTUDMLMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTHU.

3a 0a pasbepeme kakeo 03Ha4agam U Kakeo He 03Hayaeam
TIUBBPUOK MempUKUMe, 8LXKME ,,YrpaereHue U MOHUIMOPUHE Ha
obwama nasapHa excriosuyus’, cmp. 114.

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMPaT 3a MoHe 2
rOAMHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o TbpPCAT ,ElVIBepCI/I(pMKaLMH oTBBbA TPaAUUMOHHUTE KnacoBe OT
aKTUBU N CTpaTeruu,

e UCKaT Aa Cce Bb3NOoN3BaT OT NOJIOXKUTENHA Bb3BPbLLAEMOCT
Npn BCAKaAKBO CbCTOAHME Ha nasapa.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crnef nonyvYaBaHETo Ha
3asnBKaTa.

MpexBbpnsHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwHm Taken



MuH1manHa

Knac nbpBOHaYanHa MpexBbpnsiHe YnpaBnexue AOMUHUCTpYpaH

akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 0,40% 0,20% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,20% 0,10% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). Takcata ce npunara camo KbM KacoBe akuuu,

YNATO pe3ynTaTHOCT HaABKLIaBa Ta3n pedepeHTHa CTONHOCT.
Mepurop Ha M3mMepBaHe Ha TakcaTa 3a NocTUrHaTh pesyntatu: 1-rogmwen nepvog ot 1 tonu — 30 1oHW. MbpBUAT 1-rognLLeH Neprog e NPUKIoYN

Ha 30 toHm 2018 r.
BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pasnorioxXeHue 1 apyrv knacose akumun. 3a ga

BMONTE NMbIIEH CNUCHK, OTMAETE HA www.amundi.lu/amundi-funds
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AbSOIUte VOlat”lty Arbltrage Plus (modchoHOBM wWie 6B0e nuksudupaH Ha 15 Hoemepu

2017 e.)

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

lMocTturaHe Ha NONOXUTENHA Bb3BPBLLLAEMOCT NPY BCAKAKBO CLCTOSHME
Ha nasapa (cTparervs Ha abcomoTHa Bb3BPbLLLAEMOCT). [Mo-KOHKPETHO
cybhoHOLT Ce CTapae Aa HagMyHeE (Cres NPUIoKMMUTE TaKeu)
mHoekca EONIA (cbcraBsiH AHEBHO) 3a Bcekn AafeH 3-roauLleH
nepvog, npeagraraikv B CbLLOTO BpeME KOHTPOMvpaHa pyuckosa
ekcrnoavums. C MHavKaT1BHa LIeN, KaTo ce B3eMe NpeaBua, pyckoBrs
npodour, BL3BPBLLLIAEMOCTTa Ce 04aKBa fia HaaMyHe (Mpeou
npurnoxvmmTe Takcn) nHaexkca EONIA + 4% Ha rogyHa.

CybdoHabT ce cTpeMn Ja He HaaswvLwasa cTonHocT nog puck (VaR) B
pa3mep Ha 8% (npegsaputernHa (ex-ante) 12-meceura VaR ot 95%).

MuBecTuLmn

Makap 4e cy6doHaBT OOUKHOBEHO MHBECTMPA NMOBEYETO OT aKTUBUTE
CU B aKUmm, 00nmraummn 1 Apyrv LEHHN KHWKa, MPEOCTaBAHETO My €
pes3yrTaT OCHOBHO OT pasfuyHu cTpaTervu 3a apburtpax Ha
BOMaTUMHOCT. LlenTa e ynaBsHeTo Ha CTOMHOCT OT BPEMEHHOTO I
CTPYKTYPHO HafLeHsIBaHe U NodueHsIBaHe Ha BONaTUIHOCTTa Ha
aKTVBM, KaTo aKLMM 1 KOHBEPTUPYEMY OBnmraumm, Kakto v BanyTu,
JMXBEHM MPOLIEHTU 1 KpeauT (BONaTUIHOCTTa M3MepBa Avcrepeusita
Ha Bb3BPbLLAEMOCTTa OT aKTVB OKOMO HeroeaTa cpegHa
BBH3BPBLLLAEMOCT).

IMo-koHKpEeTHO cybdhoHABLT MoXXe Aa nHeecTupa A0 90% OT HeTHUTE
CY aKTMBU B @KL, KOHBEPTUPYEMU 0BMraLmm, KopriopaTueHA
obnuraumm, genosuty n NMKUMNUKTKA (oo 10% ot HeTHUTe aktuem).
CybdhoHabT 13nonasa TEXHUKY 3a Xemk1paHe, 3a Aa usonupa
KOMMOHEHTA Ha BOMNATUITHOCT B PaMKUTE Ha Uk Mexay Teau LiEHHN
KHWKa. MIHBECTULMMTE B ONUMK Ce XemKupaT CpeLLly OCHOBHUSI
nasapeH pyvck (xe[k1paHe ¢ HeyTparHa pasnvka). iHeectuummTte B
KOHBEPTVPYEMM OOMUraLmn Ce XEMKUPAT CPELLY PUCKOBE, CBbP3aHN C
BanyTara, IMXBEeHUs NPOLIEHT 1 akummTe. KpeauTHUaT puck ce
nokpuea no ycMoTpeHune. Cy6poHabT MHBECTMPA OCTaBalms 6anaHc
B MHCTPYMEHTM Ha Napu4HKs Nasap, YMATO Nafiex HacTbNBa creq,
e[iHa rofvHa UM no-cKopo.

DepuBamm

[JepviBaTuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. B ponmbnHeHne KbM ynoTpebuTe, onmcanm no-rope,
cy6hoHALT MOXe [a U3ron3Ba AepyBaTVBY 3a XeKMpaHe u
edbeKTVBHO ynpaBneHne Ha NopTdorvno, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 eKcroanums (C dpokyc BbpXy BOMATUIHOCT, KPEAMT, akLuK,
TMXBEH MPOLIEHT 1 BaryTa).

OcBeH OCHOBHUTE AepvBaTvBN (aedomHUpaHn Ha cTp. 112),
cy6hoHALT MOXe A U3Mon3Ba U KpeauTHU AepuBaTUBH.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHue

WNHBECTULIMOHHWAT €KV aHanuanpa nasapHUTe MOAEN Ha
BOMNAaTWUIMHOCT, 3a Aa naeHTUduLmpa HeetheKTMBHOCT BB
BOMAaTUMHOCTTA, M U3Mosi3Ba apbuTpaskHu cTpateruu, 3a 4a yrnosu
CTOMHOCT OT MoALeHsiBaHe Uy HagUeHsBaHe Ha BONaTuHocTTa.

MHBecTMLMOHEeH MeHnmKkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHUN KHbKa U AepuBaTUBU

MakcymarHuTe 1 04akBaHUTE MPOMOPLMK Ha akTVBKUTE Ha CcyGdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puUCK om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCTUUMOHEH hoHA
» Banyta o JInBbpnax
o [epusatun » YnpaeneHue

o AKumnsa » [asap
o XempKrmpaHe « BonatunHoct
o JlnxeeH npoueHT

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).
OyakBaHO GpPYTHO HMBO Ha NMIMBBLPUAK 800%.

OuakBaHO HETHO HMBO Ha NMUBLPUOXK (MOAXOA 32 aHraXuUpaHe)
350%. dakropuTe, ONPUHACSLLM 3a NMNBBPUIK, BKIOYBAT
N3MOM3BaHETO Ha AepuBaTMBU MO HaYMHa, ONucaH B NsiBaTta
KornoHa. PasnpeaensiHeTo Ha pycka Mexay Tesun cTpaTerm 3aBucu
OT UAEHTUPULIMPAHUTE UHBECTULIMOHHN BE3MOXHOCTHU.

3a 0a pasbepeme Kakeo 03Ha4agam U Kakeo He 03Hayaeam
JIUBBPUGK MempUKUMe, 8LXKIMe ,YrpaerneHue U MOHUMOPUHE Ha
obwama rnasapHa exkcrio3uyusi, cmp. 114

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rnoseye UHGhOPMaUUsI.

MpepHasHa4eH 3a VIHBeCTUTOPM, KOUTO pasbmpaT pUCKoBETE, CBBHP3aHU

CbC cybdhoHaa, U NNaHMpaT Ja UHBECTUPAT 3a MoHe 3 roavHW.

MoadoHabT MoXe Aa NpUBIieYe MHBECTUTOPM, KOUTO:

o TbPCAT AMBepcUdMKaLMA OTBbA TPaaMLMOHHUTE Knacose oT
aKTUBW U cTpaTernu,

e MCKaT Aa ce Bb3MNOon3Bar OT NONoXUTENHA Bb3BPbLLAEMOCT
Npu BCSKaKBO CbCTOsIHME Ha nasapa.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBkuy, KOUTO ca
nonyyenu 1 npyetun o 14:00 CET B paboTeH AeH, 0GMKHOBEHO LLe
Obaar 0bpaboTeHn Ha cneaalmst paboTeH AeH. YpexxaaHeTo Ha
coenkuTe ctasa 3 paboTHW AHW Creq, NoryYaBaHETO Ha 3asiBkaTa.

MpexBbpnsHe HaBbTPe/HaBLH Pa3peLueHo.

[oauLwHKM Takeu

MuHunmanHa
Knac nbpBOHaYanHa [MpexsbpnsHe YnpaBsnexue AgmuHuCTprpaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (maxc.) (makc.) e (makc.) PesyntatHocT

93 Amundi Funds SICAV



AE EUR — 4,50% 1,00% 1,00% 0,30% 15%

IE EUR 500 000 USD 2,50% 1,00% 0,70% 0,10% 15%

RE EUR — 4,50% 1,00% 0,70% 0,30% 15%
PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). Takcata ce npunara camo KbM KacoBe akuuu,
YNATO pe3ynTaTHOCT HaABKLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuvop Ha M3mMepBaHe Ha TakcaTa 3a nocTurHaTi pesyntatu: 1/3-rogvwen nepuog ot 1 tonm — 30 oHN.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe aa ca Ha pa3nonoXxeHve 1 Apyrv knacose akuym. 3a ga
BUAMTE NbMEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Euro Equities

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha NONOXWTENHA Bb3BPBLLLIAEMOCT NPU BCSKaKBO
CBCTOsIHWE Ha Nasapa (cTpatervisi Ha abcomnoTHa Bb3BPBLLAEMOCT).
IMo-koHKPETHO CybOHALT Ce CTapae Aa HaaMmuHe (crneq,
npunoxvmuTe Takey) nHaekca EONIA (cberassiH aHeBHO) + 3% Ha
rofvHa 3a Bcekv AafeH 3-roguLLeH nepuop, npegraraikv B CbLLOTO
BpeMe KOHTpOonpaHa prMckoBa eKCrio3uums.

CybdoHaLT ce cTpemMm Aa He HaaByiLLaBa CTonHoCT nopd puck (VaR) B
pasmep Ha 35% (npegBapuTenHa (ex-ante) 12-vieceuHa VaR ot 95%).

WHBecTuumn

Makap ye cy6doHaBT OOMKHOBEHO MHBECTMPA NMOBEYETO OT aKTUBUTE
CM1 B IHCTPYMEHTMN Ha Napy4HUsi Nasap, NpeacTaBsHETO My €
pesyrraT OCHOBHO OT MHBECTVLIMM B AIEPUBATMBM 32 BONATUITHOCT Ha
akumm ot EBposoHara. Liennte Ha Tean aepusaTuem Bapypar B
3aBMCMMOCT OT OYaKBaHaTa BONMATUIHOCT Ha NasapuTe Ha akuum B
EBpo3oHaTa (BonaTunHocTTa n3MepBa gvcrepeusita Ha
Bb3BPbLLIAEMOCTTA OT aKTVB OKOSO HeroBaTa cpegHa
BBH3BPBLLLAEMOCT).

IMo-KoHKPETHO CcybPOHALT MHBECTVPA B ThpryBaHu Ha GopcaTa onumm
oT nHaexca Euro Stoxx 50, uiiTo nagex HacTbinBa cpeaHo crieq eqHa
rogvHa. Beuyky akTviBK, KOUTO OCTaBaT HEVHBECTVPaHW crieq,
MOCTUraHETO Ha LienieBaTa ekcrio3vumMs KbM BONaTUITHOCT Ha
cybdpoHaa, ce MHBECTMPAT B UHCTPYMEHTW Ha Napn4Hus nasap.
CybdoHabT Moxe ga nHeectupa o 100% OT HETHWUTE Cv aKTBM B
TaKk1Ba NMMKBUOHN UHBECTULIN.

C1obpassBaliiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLO Aa UHBecTvpa A0 10% OT HETHUTE CY aKTUBM B
MKAMLK/MKA.

HepuBatm

[epviBatvBiTE Ca UHTErparnHa 4YacT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybdoHaa. B gombnHeHne KbM ynoTpebuTe, onmcanmn no-rope,
cybdhoHALT MOXeE [a M3Mor3Ba AepyBaTVBY 3a XemxmpaHe (C (okyc
BbPXY aKLK, JIMXBEH MPOLIEHT, AVBUAEHT 1 BaryTa).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHvne

VIHBECTULIMOHHWSIT €KVN aHanuavpa nasapHUTe MOAENM Ha
BOMATWUITHOCT, 3a ia Onpeaernv nocokara v cTerneHTa Ha
EKCro3nLMATa CU KbM BONATUIHOCTTA: NOMOXUTENHA EKCTIo3ULINS,
KoraTo BOMaTUIMHOCTTa € HICKa M Ce 04YaKBa [a Ce MoBULLIY,
oTpu1LaTenHa ekcrnouLys, Korato BoraTuiiHoCTTa € BUCoKa U ce
o4akBa Aa ce noHwxu. OcBeH ToBa CyOhoHALT ThPCY HAYMHK Aa ce
BB3MOM3Ba OT KPaTKOCPOYHM KoreGaHus BbB BOSATUITHOCTTA
(,BOMaTUNHOCT Ha BonaTunHocTtTa’).

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUuKn n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU
MakcuvianHuTe 1 o4akBaHUTe MPOMNopPLIMM Ha aKTUBUTE Ha cyGdoHaa,
KOUTO Moxe aa 6baar obekT Ha SFT 1 TRS, ca nokasaHu B Tabnmuara
JMBMON3BAHE HA  ®MHAHCOBWM TPAHCAKLIMM C  LIEHHU
KHI/KA N CYANOBE HA OBLLA Bb3BPBLLLAEMOCT Ha cTp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOSIHUE Ha Na3apa

o Kpegut o MIHBeCTMUMOHEH hoHa
o [lepuBatn o JInBbpunax

o AKuus » YnpaBneHue

o XemxupaHe » [Masap

o JluxBeH npoueHT « BonatunHoct

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaBneHue Ha pucka AGCOmMoTHa CTOMHOCT Mo, pUck
(VaR).
OuakBaHO 6pyTHO HMBO Ha NMMBBLPUAK 950%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
100%. PakropuTe, 4OMPUHACSALLM 33 NINBBPUK, BKIOYBAT
M3Mon3BaHeTo Ha AepuBaTUBK MO Ha4MHa, ONMcaH B fsiBaTa
KOJioHa.

3a 0a pasbepeme kaKg8o 03Ha4asam U Kakeo He 03Ha4asam
JIUBBLPUOK MEMpPUKUMe, 8LXKME ,YpaesrieHue U MOHUIMOPUHE Ha
obwama rnasapHa excrio3uyusi, cmp. 114

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,

CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpar 3a roHe 3

rOAVHN.

MoadoHOBLT MOXe Aa NpVBReYe MHBECTUTOPU, KOWUTO:

o TbPCAT AMBEpCUbUKALMA OTBLA TPAAULMOHHITE Knacose OT
aKTMBW 1 cTpaTermu,

 UCKaT [a ce Bb3Non3ear oT konebaHusTa BbB BONATUIHOCTTa
Ha eBpONeiCKUTE akuuu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLust paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaBnexue AOMUHUCTprpaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
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AE EUR — 4,50% 1,00% 1,20% 0,30% 20%

IE EUR 500 000 USD 2,50% 1,00% 0,70% 0,10% 20%

RE EUR — 4,50% 1,00% 0,70% 0,30% 20%
PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatm pesynrartu: ViHgekc EONIA (cbctaBsaH gHeBHo) + 3,00%. TakcaTta ce npunara camo KbM KracoBe
aKUuK1, YMSITO pe3ynTaTHOCT HaJBWLLaBa Ta3n pedpepeHTHa CTONHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUTHATU pe3ynTaTu: 1-roauieH nepuod ot 1 HoemBpu — 31 okTOMBPM (C M3KkNoYeHWe Ha 2017 r., korato
MbPBUAT Nepuoj Le 3ano4vHe oT 1 okToMBpu). MbpBUAT 1-roaniLeH Nepuog Lwe npukntoyumn Ha 31 oktomepu 2018 .

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybcoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pasnonoXxeHve v Apyrv knacose akuuym. 3a ga
BUAMTE NbMEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility World Equities

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

lMocTyraHe Ha NONOXMWTENHA Bb3BPbLLAEMOCT MPY BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxummTe Taken) 1-meceunns nHgexkc USD LIBOR + 3% Ha
roayHa 3a Bceku gafeH 3-roauileH nepuog, Nnpearnaranki B CbLLOTO
BpEMe KOHTPOInMpaHa p1cKoBa ekcrio3nLms.

CybdoHabT ce cTpeMn Ja He HagswvLwasa cTonHocT nog puck (VaR) B
pa3mep Ha 35% (npegBapuTenHa (ex-ante) 12-vieceyHa VaR ot 95%).

UHuBecTuumn

Makap ye cybpoHaBT OBMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU B MIHCTPYMEHTU Ha NapuyHUs nasap, NPeACTaBsHETO My €
pesyrnraT OCHOBHO OT MHBECTULIMM B AEPUBATMBM 32 BOSIATUIHOCT Ha
akumm ot CALL, EBposoHaTta 1 Asus. LieHuTe Ha Tean aepvBaTtvem
Bapvpar B 3aBUCVYMOCT OT 04aKBaHaTa BOMaTtUIHOCT Ha NasapuTe Ha
aKuum B Te31 Tpu reorpaddcku paioHa (BonaTurHocTTa namepea
aucrnepcusita Ha Bb3BPbLLIAEMOCTTa OT aKTUB OKOIO cpegHara i
CTOWHOCT).

[Mo-KOHKPETHO CyOOHABLT MHBECTUPA B ThpryBaHW Ha bopcara onuum
1 BapuyaLmoHHm cyarnose Bbpxy Haekcn B CALLL, EBposoHata n Asus,
YMNTO NadeXx HacTbMNBa CpeaHo crned egHa roauHa. Bendkm aktuen,
KOUTO OCTaBaT HEMHBECTUPaHW CreA, NoCTUraHeTo Ha Lienesara
€KCrno3nLms KbM BOMAaTUIHOCT Ha cybdpoHAaa, ce nHBecTupar B
WHCTPYMEHTW Ha NapuyHusi nasap. CybdpoHaLT MoXe Aa HBECTUpa
00 100% OT HETHWUTE C1 aKTUBW B TaKMBa NUKBUOHM MHBECTULINM.
CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydohoHabT
MOXe CbLLO Aa UHBecTvpa 00 10% OT HETHUTE CY aKTUBM B
MKAMLUK/TKA.

DepuBamm

[JepviBaTuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. B gombnHeHve KbM ynotpebuTe, onvcaHy no-rope,
cybhoHOLT MOXe [a MU3MOoS3Ba AepuBaTUBM 3a XemkvpaHe (C okyc
BBPXY aKLWK, NIMXBEH NPOLIEHT, AVBUAEHT 1 BanyTa).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MNHBECTULIMOHHUST eknn aHannavpa nasapHuTe MoAeny Ha
BOMNAaTUIMHOCT, 3a ia ONpeaent nocokaTa v cTeneHTa Ha
€KCrno3nLmsiTa 1 KbM BOMATUIHOCTTA: MONOXATENHA EKCro3vLs,
KoraTo BOMaTUiHOCTTa € HUCKa U Ce OYaKBa Aa ce NoBuLLY;
oTpuvLaTenHa ekcroaunLms, Korato BoNaTUIHOCTTa € BICOKa U ce
oy4akBa Aa ce noHwku. OcBeH ToBa Cy6hOHALT ThpCK HaUVHN Aa ce
BB3MOM3Ba OT KPaTKOCPOYHU KornebaHuns BbB BOSATUIMHOCTTa
(,BONATUNHOCT Ha BonaTurnHocTtTa®).

WHBecTMUmMoHeH MeHnmkbp Amundi Asset Management.

TeXHUKM 1 MHCTPYMEHTU, CBbP3aHu C LIEHHWN KHDKa U iepuBaTUBU
MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMO pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpeaut o JlnxeseH npoueHT

« Banyta o VIHBeCcTUUMOHEH hoH,
o [lepuBatn o JInBbpnax

» HoBOBb3HMKBaLLM Na3apu » YnpaBneHue

o AKuus o Masap

o XemxupaHe « BonaTtunHoct

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK

(VaR).
OuakBaHO 6pyTHO HMBO Ha NMMBBLPUMK 1200%.

OuakBaHO HETHO HMBO Ha NIUBLPUAXK (MoaXxoA Ha noeTuTe
3aabkeHust) 300%. dakropute, AONPUHACALLM 3@ NIMBBPUOX,
BKITHOYBAT U3MOM3BAHETO Ha AepUBaTMBY MO Ha4MHa, ONMCaH B
naBara KoroHa.

3a 0a pasbepeme KaKe8o 03Ha4asam U Kakeo He 03Ha4yasam
TIUBBPUOX MempuUKUmMe, 8LXme ,YrpaesreHue U MOHUIMOPUHE Ha
obwama nasapHa excriosuyus’, cmp. 114.

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBEeCTMpar 3a roHe 3
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o TbpPCAT ,ElVIBepCI/I(bMKaLlMH oTBbA TPaAUUMOHHUTE KnacoBe OT
aKTUBU U CTpaTeruu,

» MCKaT Aa ce Bb3Nos3BaT oT KonebaHusiTa BbB BoNnaTtuUiHoCTTa
Ha aKuMu oT LAn CBAT.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHW crieq nosyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwIHK Takeu



MuH1manHa

Knac nbpBOHaYanHa MpexBbpnsiHe YnpaBnexue AOMUHUCTpYpaH

akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 1,20% 0,30% 20%
U USD 500 000 USD 2,50% 1,00% 0,70% 0,10% 20%
RU uUsD — 4,50% 1,00% 0,70% 0,30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatm pesynrtaru: 1-meceveH nHgekc USD LIBOR + 3,00%. TakcaTa ce npunara camo KbM KnacoBe
aKumm1, YMSTO pe3ynTaTHOCT HaaBuLWaBa Tas3n pedepeHTHa CTONHOCT.

Mepuvop Ha M3mepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: lo 30 centemepu 2017 r.: 1/3-rogunweH nepuog ot 1 oktomepu — 30 centemspu. OT 1
oktomBpm 2017 r.: 1-roguwieH nepmog ot 1 Hoemepu — 31 oKTOMBPU (C UsknoveHne Ha 2017 r., KoraTo MbPBUAT NEPUOA LLie 3anoyHe oT 1
OKTOMBpM).

BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoseTe” Ha cTp. 105. Moxe ga ca Ha pasnonoxeHue n apyrv knacose akummn. 3a ga
BMAWTE MbIIEH CMNCHK, oTUAETEe Ha www.amundi.lu/amundi-funds

98 Amundi Funds SICAV
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Credit Unconstrained

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha NONOXUTENHA Bb3BPBLLLIAEMOCT NPU BCSKAKBO
CBCTOsIHWE Ha Nasapa (cTpatervisi Ha abcomnoTHa Bb3BPBLLAEMOCT).
IMo-koHKPETHO CybOHALT Ce CTapae Aa HaaMmuHe (crneq,
npunoxummTe Taken) nHagexkca EONIA (cbeTaBsiH AHEBHO) 3a BCEKN
JdaneH 3-rogylieH nepvog, npeanaraiikv B CbLLOTO Bpeme
KOHTpOnMpaHa pyckoBa exkcroauumsi. C HOuKaTvBHa Lien, KaTo ce
B3eMe NnpeaBua PUCKOBUAT Npochun, Bb3BPbLLAEMOCTTa Ce 04akBa Ja
HagmuHe (npeav npunoxvmuTe Takey) nHaekca EONIA +4% Ha
rogvHa.

CybcoHabT ce cTpeMn Ja He HaaBwvLwasa BonaTuiiHocT 4,5%
(npenBapuTenHa (ex-ante) 12-mMeceyHa BONaTUIHOCT).

MHuBecTuLmn

MpencTaBsHeTo Ha cybhoHaa € pesyrnTaT OCHOBHO OT pasnpenensHe
Ha MHBECTULMWTE MEXIY Pa3nuyHy CTpaTerin, npunaraHi KM
OBIrOBY MHCTPYMEHTU (0BrMraumm 1 MHCTPYMEHTU Ha NapuyHWS
nasap) Ha KOMNaHWK OT LA CBAT. VIHBECTULMWTE MOXe Aa BKIKoYBaT
LieHHM KHVDKa, 0besneyenm ¢ unoteka (LIKOW), KakTo 1 LieHHW KHIDKa,
obesneyenu ¢ aktmem (LIKOA).

[Mo-KoHKPETHO, CBhoHALT MHBECTVPA B ObTOBY MHCTPYMEHTU, KaTo
MOXe CbLLO Taka Aa uHeectupa o 30% OT HETHUTE CY aKTVBM B
LieHHM KHVDka, 0besneyenm ¢ unoteka (LIKOW), n ueHHM kHvka,
obe3neyenm ¢ aktnem (LKOA). Tosa BkrtouBa Henpsika excriosuumsi,
npupobuTa Ypes LieHHN KHKA, YmeTo obsieaeaHe npeacton (TBA);
Tasu ekcnosvums e orpaHndeHa Ao 30% OT HeTHWUTE aKTVBW.

Hsma perTMHIOBI U BasrtyTHW OrpaHNYEHNs BbpXY Tean
nHBecTMLMN. Cy6hoHOBLT ce cTapae Aa envmuHmnpa edbekTuTe ot
MOBEYETO Pa3NMKN BbB BaSlyTHUTE KypCOBE 3a MHBECTULIVN B LIEHHW
KHWXKa, KOUTO He ca AEHOMUHMPAHW B EBPO (BaryTHO XeMKMpaHe).
C1obpassBaiiky ce C OnMcaHuTe No-rope NonmmTUKN, CyooHabT
MOXe CbLLIO Aa MHBECTMPA B AEMN03WTY U APy BUOOBE MHCTPYMEHTU
B CeHUTE aKTUBM B pa3mep, HeHaBULLIABALL, MOCOYEHUTE NPOLIEHTU
OT HETHWTE aKTVBM:

- kOHBepTMpyeMu obnuraumm: 30%

- OKNMNUK/MKA: 10%

- aKkuMuM 1 CBBbP3aHU C aKuum MHCTpPYMeHTn: 5%

Excnosvuysita Ha cy6doHAa KbM YCITOBHO KOHBEPTUPYEMU
obnuraumm e orpaHmyeHa o 20% OT HETHUTE My aKTUBM.

DepuBamm

[epviBatvBiTE Ca UHTErparnHa 4YacT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybdoHaa. CybdoHaLT MOXeE [a M3MonaBa AepyBaTvBI 3a
XEMKVPAHE U ePeKTVBHO yNpaBneHne Ha NopTehonmo, KakTo 1 3a
yBenu4aBaHe Ha HeTHaTa C1 eKcrnoaunumst (C hokyc BbpXy NXBEH
MPOLIEHT, KPEOUT, BONATUMHOCT 1 BaryTa).

OcBeH OCHOBHUTE AepvBaTvBN (AedomHMpaHn Ha cTp. 112),
cybhoHALT MOXE [a M3MON3Ba U KPeaUTHU AeprBaTUB.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHWST EKVIMN aHaNMM3MpPa OCHOBUTE Ha KpeaUTHUTE nasapw,
HMBaTa Ha OLIeHKa U TeHaeHUUTE (OT rope HaZdorny), 3a Aa OLEHU
rnobanHaTa KpeauTHa ekcriosvLmst, pasnpenerneHneTo Ha
reorpachCKUTE M KPEOUTHUTE CEMVIEHTY (OT BUCOK Krac,
BMCOKOZOXOAHW, HOBOBB3HUKBALLM, CEKopUTMaVpaHm). Cries ToBa
WHBECTULIIOHHUST €KMM U3MON3Ba KaKTO TEXHUYECKU, TaKa U1
byHOAMEHTareH aHanma, BKIIOYUTENHO W KpeaUTEeH aHanus, 3a aa
n3bepe CEKTOpY 1 LIEHHM KHWbKa (OT AONY Harope) 1 Aa usrpaam CUinHo
OMBEPCUMULIMPAHO NOPTONMO, 3a Aa OCUTypy eCDEKTVBHOCT Npu
BCUYKM eTanu OT KpeaUTHUA UK.

MHBecTULMOHEH MeHMAXBbP Amundi Asset Management.

TeXHUKM 1 MHCTPYMEHTU, CBbP3aHu C LIEHHWN KHDKa U ilepuBaTUBU
MaxkcymarnHuTe 1 04akBaHWTe MPOMNOpLUMK Ha akTvBKUTE Ha CybdoHaa,
kouto Moxe na Obmar obekt Ha SFT m TRS, ca nokasawn B
Tabmvuara ,M3IMON3BAHE HA ®NHAHCOBW TPAHCAKUMK C
LIEHHW KHV>KA 1 CYAINOBE HA OBLLA Bb3BPBLLAEMOCT Ha
cTp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a nogeye UHhopMmayusi.
CybhoHOBM MOXe da 8KIIt48a 801aMUTHOCM U PUCK om
3azcyba Hal cpedHOMO pasHule.

PuckoBe, CBbp3aHN CbC CTaHAAPTHOTO CLCTOSAHUE Ha
nasapa

o Kpeaut o VIHBeCTUUMOHEH hoHa
» Banyta o JluBbpuox
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun » [Masap
o XemxupaHe o LIKOU/LUIKOA
» Bucoka goxogHocT » MNpepBapuTenHo nnawaHe
o JIuxBeH nNpoueHT 1 yabikaBaHe
o Puck, cBbp3aH ¢ yCnoBHO

KOHBEPTUPYEMUTE
o obnuraumm (Cocos)
PuckoBe, cBbp3aHU CbC HEOOUYANHO CLCTOSIHME Ha
nasapa
KoHTpareHT
HeusnbnHeHne

NukBngHocTt
OnepaTnBHU

MeTopa 3a ynpaBneHue Ha pucka AGConioTHa CTOMHOCT nog
puck (VaR).
OyakBaHO GpyTHO HMBO Ha NuBBLPUAXK 300%.

O4yakBaHO HETHO HMBO Ha NUBBLPUAXK (Noaxopn 3a
aHraxupade) 150%. dakropute, ONPUHACALLM 3a NMBBPUOXK,
BKIIOYBAT M3MOM3BaHETO Ha AePUBATUBM MO HAYMHA, ONMUCaH B
nsiBaTta KonoHa. Pa3npegensiHeTo Ha pucka Mexay Tesmn
cTpaTerMm 3aBucy OT MAEHTUMULNPAHUTE MHBECTULIMOHHN
Bb3MOXHOCTW.

8a da pasbepeme KaKkgo 03Ha4agam U Kakeo He 03Hayasam
JIUBBPUGK MEMPUKUME, 8LXKME ,YrpaesreHue U MOHUMOPUH2 Ha
obwama nasapHa excrio3uyusi, cmp. 114

ﬂnaHmpaHe Ha BawaTa MHBeCTUuUun4d

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenHasHaueH 3a VIHBECTUTOPK, KOUTO pasbmpaTt pUCKOBETE,

CBBbP3aHu Cbe cybdoHaa, v NNaHnpaT Aa MHBeCTMpaT 3a noHe 3

rogvHu.

MoadoHaBLT MOXe Oa npuBreyYe UHBECTUTOPU, KOUTO:

* TbPCAT e4Ha-eAUHCTBEHA MHBECTULIMS, KOSTO Npeanara
LuMpoKa rriobanHa ekcnosnums KbM KpeguTHW nasapu

® MCKaT Aa ce Bb3MNon3sar OT NofoXuTeNnHa Bb3BpbLLAaeMoCcT
npu BCSAKAKBO CbCTOSIHME Ha nasapa.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIsiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCekn AeH,
KOWTO € Lsn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn oo 14:00 CET B paboTteH AeH, 0BUKHOBEHO Lue
Obaat 06paboTeHn Ha cneaBalms paboTeH AeH. YpexaaHeTo Ha
caenkute ctaea 3 paboTHU OHW crie Nosly4YaBaHeTo Ha 3asiBkaTa.

TpaHcep HaBbTPe/HaBBLH Pa3peLueHo.
[Hata Ha cTtaptupaHe 16 toHn 2017 1.



Credit Unconstrained (npogbrmkeHne)

OCHOBHUW KNACOBE HA AKLUMU U TAKCU

Takcu 3a caoenku ¢ akuum loanwHmn Taken
MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AamMuHucTpupaHe
akuum Banyta WNHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE EUR — 4,50% 1,00% 0,80% 0,20% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 15%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a NocTUrHaTu pesynrtartu: ViHgekc Eonia (cbcTaBsH AHEBHO). TakcaTa ce npunara camo KbM KNacoBe akuuu,
YNATO pe3ynTaTHOCT HaABKLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuoa Ha namepBaHe Ha TakcaTa 3a nocTUrHatu pesynrtatu: 1-roguwen nepuog ot 1 1oHn — 31 man. [MNbpeuAT neprod npuknioysa Ha 31 man
2018 .

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoxeHve 1 Apyrv knacose akumu. 3a aa
BUOMTE NbIIEH CNNCBK, OTMaeTe Ha www.amundi.lu/amundi-funds
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Global Macro Bonds & Currencies

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

lMocTyraHe Ha NONOXMWTENHA Bb3BPbLLAEMOCT MPY BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
IMo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvimmnTe Taken) nHaekca EONIA (cbcTaBsH AHEBHO) 3a BCeku
haneH 3-roauileH nepyoa, Npeararaki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe Mpeasua pUCKoBYSt PO, Bb3BPbLLAEMOCTTa Ce O4akBa Aa
HagMvHe (npeau npunoxvmmTe Taken) nHaekca EONIA + 4% Ha
roguHa.

PasnpegensaHeTo Ha pycka Ha cybdpoHaa ce Habnoaasa ypes
cegMyYHa npedBapuTernHa (ex-ante) BonaTuHoOCT Ha
Bb3BPbLLIAEMOCTTa, kosiTo e mexay 0 1 0,84%.

UHuBecTuumn

MpencTraBsHeTo Ha cybhoHaa € pesyrnTaT OCHOBHO OT pasnpenernsHe
Ha MHBECTULMWTE MEXY Pa3nyHu CTPaTeMu, NpunaraHi KbM
BanyT 1 ObJITOB UHCTPYMEHTY (OBnmraLmm u MHCTPYMEHTU Ha
napuyHIs Nasap) Ha M3garenu ot Lsn ceAT. VIHBecTULMUTE MoXe Aa
BKIHOYBAT LIEHHU KHIDKa, 06e3neyeHu ¢ unoteka (LIKOW), n ueHHmn
KHWKa, obesneyenn ¢ aktvam (LIKOA).

IMo-KOHKPETHO CyBOHABLT MHBECTVPA B AbITOBU UHCTPYMEHTU OT
MHBECTULIMOHEH Krac 1 A0 15% OT HETHUTE C1 aKTUBM B LIEHHW KHIDKA
6e3 PEATUHT UMM LIeHHW KHVKa OT NOAVHBECTULIMOHEH KIlac
(BMCOKOOOXOAHN LIEHHW KHVDKA). Excriouumsita Ha cyBdoHaa Kbm
LIKOW n LIKOA e orpanudeHa o 20% ot HeTHUTe My akTvBu. ToBa
BKIHOYBA HEMPSIKa EKCNO3nLVST, NPUaoGKTa Ype3 LIEHHW KHUXKaE, YETO
obsiBABaHe NpeacTou; Tasv ekcrioanums e orpaHmyeHa oo 20% ot
HETHWTE aKTUBW.

CbobpassaBaiiku ce C onvMcaHUTe Mo-rope NonuTUKA, CyddhoHabT
MOXe CbLLIO ia MHBECTMPA B AeNo3aunTu, kakto 1 Ao 10% ot HeTHUTE cn
aktneu B MNMKUMLK/TIKA.

Hama BanyTHU OrpaHn4YeHna Bbpxy Te3n MHBECTULIA.

Excrnosuupmsita Ha cy6doHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

DepvBamm

[epvBatvBiTE Ca UIHTErparnHa YacT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybdoHaa. CybdoHOBLT MOXe A U3Non3sa AepyBaTuBM 3a
apbuTpax 1 XemKMpaHe, KakTo 1 3a yBennvaBaHe Ha HeTHaTa cu
eKcrnoauumst (C dhokyc BbpXy BOMATUIHOCT, KPEAMT, NMXBEH MPOLIEHT U
Banyta).

OcBeH oCHOBHUTE AepuBaTVBY (oedmH1panm Ha cTp. 112),
cy6hOHALT MOXe [a U3MOoMn3Ba U KpeaUTHY AepUBATUBH.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHUAT eKvIn 13norasa obLLMpeH Habop OT cTpaTernyecku
1 TaKTUHECKW MO3WLIMM, BKITKOYMTENHO apBUTPaK Mexdy BONaTUIHOCT,
KpeauTHW, MMXBEHW U BarlyTHW Na3apy, CbCTaBANKN CUIHO
aveepcudmumpaHo nopTeonmo.

WHBecTMUMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U iepUBaTUBY

MakcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
cp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puUCK om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCTUUMOHEH hoHA
» Banyta o JInBbpnax
o [epusatun » YnpaeneHue

» HoBOBB3HMKBaALLM Na3apun » [Masap

o XemxupaHe o LLKOW/LKOA

» Bucoka goxogHocTt » [NpenBaputenHo nnawaxHe
o JIuxseH npoueHT 1 yabnxasaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK

(VaR).
OuakBaHO 6pyTHO HMBO Ha NMMBBLPUMAK 1200%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVK (MOAXOA, 3a aHraXupaHe)
350%. Pakropute, OMPUHACALLM 33 NINBBPUK, BKIOYBAT
N3MO3BaHETO Ha AepuBaTMBU MO HaYMHa, ONucaH B NsiBaTta
KonoHa. PasnpenensiHeTo Ha pycKa Mexay Tesu cTpaTerum 3aBucu
OT naeHTUULMPaHNTE MHBECTULMOHHN Bb3MOXHOCTU.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakeo He 03Ha4Yasam

JIUBBLPUOK MEMPUKUME, 8LXKME ,,YrpaesrieHue U MOHUIMOPUHE Ha
obwama nasapHa exkcriosuyusi, cmp. 114.

I'InaHMpaHe Ha BalLlaTa MHBeCTNUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT PUCKOBETE,
CBbp3aHmM cbe cybhoHaa, 1 NnaHupar Aa MHBECTUPAT 3a MoHe 3
TOAVHN.

q)OH,D,'bT MOXe ia npuerieye NHBECTUTOPU, KOUTO!:

o TbPCAT €eJHa-eJNHCTBEHa MHBECTULMA, KOATO npeanara
LnpokKa rnobanHa ekcnos3muusa KbM obnvraumm n BanyTu.

e MCKaT Aa ce Bb3Nnon3Bart OT MNoJIoXUTeNHa Bb3BPbLLAEMOCT
Npu BCAKaKBO CbCTOAHME Ha nasapa.

OCHOBHMU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLusi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspelueHo.

[oanLwHK Taken



MuH1manHa

Knac nbpBOHaYanHa MpexBbpnsiHe YnpaBnexue AOMUHUCTpYpaH

akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 1,00% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 15%
RE EUR — 4,50% 1,00% 0,40% 0,30% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). Takcata ce npunara camo KbM KacoBe akuuu,
YNATO pe3ynTaTHOCT HaABKMLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [1o 30 toHn 2017 r.: 1/3-roamwer nepwog ot 1 tonu — 30 toHun. OT 1 tonm 2017 r.: 1-
roguen nepuog ot 1 tonu — 30 toHu. MbpBrAT 1-rogued nepunog we npuknioyn Ha 30 oHn 2018 .

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoxeHve 1 Apyrv knacose akumun. 3a aa
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Global Macro Bonds & Currencies Low Vol

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTuraHe Ha NONoXuTENHa Bb3BPBLLLIAEMOCT NPU BCSKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvimmnTe Taken) nHaekca EONIA (cbcTaBsH AHEBHO) 3a BCeku
haneH 1-roauileH nepyoad, Npearnaraki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe MpeaBua, PUCKOBYSIT MPochur, Bb3BPBLLAEMOCTTa ce 04akBa Aa
HagMyHe (nMpeau npunoxvmmTe Taken) nHaekca EONIA + 1% Ha
rogvHa.

CybdhoHOLT ce cTpemmn fa noaabpa nocrneasatla (ex-post)
BOMATWUIMHOCT Ha Bb3BpblUaemocTTa mexay 11 2%, a
pas3npenensHeTo Ha p1cka ce Habroasa vpes ceaMuyHa
npeaBapuTenHa (ex-ante) BONATUMHOCT Ha Bb3BPBLLAEMOCTTa, KOATO
e mexay 01 0,25%.

UHuBecTuumn

MpencTaBsHeTo Ha cybhoHaa € pesyrnTaT OCHOBHO OT pasnpenensHe
Ha MHBECTULIMMTE MEXAY PasnyHM CTpaTervv, NpuraraHn Kem
BanyT 1 ObJTOB UHCTPYMEHTY (0BnmraLmm u MHCTPYMEHTU Ha
napuyHIs Nasap) Ha M3garenu ot Lsn ceAT. VIHBecTULMUTE MoXe Aa
BKIHOYBAT LIEHHU KHIDKa, 06e3neyeHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obe3sneydenm ¢ aktvem (LIKOA).

IMo-KOHKPETHO Cy6OHOBT MHBECTVPA B AbITOBU UHCTPYMEHTU Ha
KaKbBTO 1 Aa e usparen. EkcnoavumsTta Ha cyddoHaa kbm LIKOU n
LIKOA e orpaHudeHa Ao 20% OT HETHWUTE My aKTUBM.

C1obpassBaliiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT

MOXe CbLLIO 4a UHBECTVPa B Aeno3unTu, kakto 1 Ao 10% OT HETHUTE cn
aktvieu B MKUMLUK/MKA.

Hsima perTUHIOBI U BasryTHWN OrpaHNYEHVst BbpXY TE3U MHBECTULIMN.

Excnosvupisita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMU
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

DepuBamm

[JepviBaTuBUTE Ca UHTErpariHa 4YacTt OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. CybdoHaLT MOXe [a M3Mon3Ba AepyBaTvBn 3a
apbuTpax 1 xemKMpaHe, KakTo 1 3a yBennvaBaHe Ha HeTHaTa cn
€Kcno3nLms (C hOoKyC BbpXy BONMATUIMHOCT, KPEaWT, NIMXBEH MPOLIEHT U
Banyta).

OcBeH ocHOBHUTE AepuBaTVBY (aecmH1paHm Ha cTp. 112),
cy6poHALT MOXe Aa M3Mos3Ba 1 KpeanTHU AepyBaTUBL.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHvne

VNHBECTULIMOHHUST €K1 K13Mosi3Ba obLLIMpPEH HAbop OT cTpaTernieckun
1 TaKTUYECKW NMO3WLIMM, BKITOUMTENHO apOuTpak Mexay BONaTuUImHOCT,
KPEeAUTHM, NMUXBEHW U BaryTHN Na3apu, CbCTaBSINKA CUITHO
aveepcudmuLmpaHo nopteonmo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TeXHUKM N MHCTPYMEHTU, CBbP3aHN C LIEHHUN KHKa U iepuBaTUBUN
MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLLUAEMOCT" Ha
ctp. 114.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KII4Y8a 80IamuUIIHOCM U pUCK om 3azyba
Hao cpedHOMO pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CbHCTOAAHUE Ha Na3apa

o Kpegut o MIHBeCTUUMOHEH hoHa
» Banyta o JInBbpunax
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBaALLM Na3apun » [Masap
o XemxupaHe o LLKOW/LKOA

o JluxBeH npoueHT » [NpegBaputenHo nnailaxHe
N yobmKaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).
OyakBaHO 6PYTHO HMBO Ha NMIMBbLPUAK 1000%.

OuakBaHO HETHO HMBO Ha NMNBLPUOXK (MOAXOA 32 aHraXUpaHe)
100%. dakTopuTe, AONPUHACALLM 33 NIMBBPUOXK, BKIOYBAT
N3MO3BaHETO Ha AepuBaTMBU MO HaYMHa, ONucaH B NsiBaTta
KornoHa. PasnpeaensiHeTo Ha pycka Mexay Tesn cTpaTerm 3aBucu
OT UAEHTUPULIMPAHUTE UHBECTULIMOHHN BE3MOXHOCTH.

3a 0a pasbepeme kaKg8o 03Ha4asam U Kakeo He 03Ha4asam
JIUBBPUAK MEMPUKUMe, 8LIXKME ,,YrpaesrieHue U MOHUIMOPUHE Ha
obwama nasapHa exkcrio3uyusi, cmp. 114

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMaUUsi.

MpeaHasHayeH 3a VIHBECTUTOPH, KOUTO Pa3BUPAT PYCKOBETE, CBbP3aHM

ChC CyBhoHaa, ¥ NNaHWpaT Aa MHBECTUPAT 3a MoHe 1 rogyHa.

doHALT MOXE Aa NPUBIIEYE MHBECTUTOPH, KOUTO:

o TbPCHAT eAHa-€AMHCTBEHA UHBECTULUSA, KOSITO Npearnara
LuMpoka rnobanHa ekcrno3vums KbM obnuraumum 1 BanyTi ¢
HUCKa BONAaTUMHOCT.

 VCKaT [a ce Bb3ron3eaT OT MOMNoXUTEeNHa Bb3BPbLLAEMOCT
MpU BCSIKAaKBO CLCTOSIHWE Ha Nasapa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM crneq nonyvYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHM Takeu

MuHumanHa
Knac nbpBOHaYanHa [MpexsbpnsHe YnpaBsnexue AgmuHUCTprpaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (maxc.) (makc.) e (makc.) PesyntatHocT
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AE EUR — 4,50% 1,00% 0,50% 0,30% 15%

IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 15%

RE EUR — 4,50% 1,00% 0,30% 0,30% 15%
PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). Takcata ce npunara camo KbM KacoBe akuuu,
YNATO pe3ynTaTHOCT HaABKLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepvop Ha n3mepBaHe Ha Takcata 3a nocturHatu pesyntatu: o 31 gekemspu 2017 r.: 1/3-roguiwen nepuopg ot 1 aHyapu — 31 gekemspu. OT 1
saHyapu 2018 r.: 1-roguwen nepuopg ot 1 aHyapu — 31 gekemspu. MbpBUAT Nepuo npuknioysa Ha 31 gekemspn 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe fa ca Ha pa3nornoxeHve 1 Apyrv knacose akumu. 3a aa
BUOMTE MbIIEH CNNCBK, OTMAEeTe Ha www.amundi.lu/amundi-funds
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Global Macro Forex

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocTuraHe Ha NONoXuTENHa Bb3BPBLLLIAEMOCT NPU BCSKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvimmnTe Taken) nHaekca EONIA (cbcTaBsH AHEBHO) 3a BCeku
haneH 1-roauileH nepyoad, Npearnaraki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe MpeaBua, PUCKOBYSIT MPochur, Bb3BPBLLAEMOCTTa ce 04akBa Aa
HagMyHe (nMpeau npunoxvmmTe Takcn) nHaekca EONIA + 3% Ha
rogvHa.

CybdoHaLT ce cTpemm Aa He HaaByiLLaBa CToMHoOCT nopd puck (VaR) B
pa3mep Ha 6% (npegsaputenHa (ex-ante) 12-mecevra VaR ot 95%).

UHBecTuumn

Makap ye cybpoHaBbT OOMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU B MIHCTPYMEHTM Ha Mapu4HUs nasap 1 obnuraumm ot
MHBECTULIVIOHEH KIac, MPeaCTaBsHETO My € pe3yrTar OCHOBHO OT
pasnpegensHe Ha MHBECTULIMNTE MEXIyY pasrvyHn cTpaTerm 3a
BaryTeH apbutpax. LienTta e aa ce yrnosu CTOMHOCT OT
BMCOKOINMWKBMOHMSI 1 (ONyKTyMpaLL, MEayHapoaeH BaryTeH nasap.
IMo-KoHKPETHO CybdOHABLT MHBECTUPA NMOHE 67% OT aKTUBUTE CY B
WHCTPYMEHTW Ha Napu4H1si nasap 1 0bnuraumm oT MHBECTULIMOHEH
Kriac, KOUTO ca EMUTUPaHW U3 LIENWS CBSAT U Ca PerMcTpupanu B
AbpxaBu yneHk Ha OECD.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLIO 4a UHBECTVpa B Aeno3nTu, kakto 1 o 10% OT HETHUTE cn
aktvieu B MKUMLUK/TKA.

Hama BanyTHW orpaHn4eHnsa BbpXy Te3n NHBECTULIUA.

HepuBatm

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
Xe[mKmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HETHaTa i ekcno3vums (C ChoKyc BbpXy BarlyTa).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHWSAT €KVIM 13MO0r3Ba MKOHOMMYECKN U3CTeaBaHns 1
KOMBUHaLWmA OT Modeny 3a (pyHOaMEHTaneH, TEXHNYECKA U
KOMUYECTBEH aHanm3 B pamkvTe Ha 12-meceyeH BpeMeBU XOPU3OHT,
3a Ja naeHTMrumpa MHBECTULIMOHHM BBE3MOXHOCTM Ha
MexayHapoaHus BanyTeH nasap. Crep ToBa MHBECTULIMOHHUSAT exvin
uarpaxkga CUnHo avesepcudmLmpaHo nopTonmo ¢ nomoLLTa Ha
obLLMpeH Habop OT BarnyTHW EKCTIO3ULWN U U3MoM3BaHe Ha
CTpaTermyeckv U TaKTUHECKW MO3WLIMK, BKITKOYMTENHO apouTpaK
MeXay KpeouTHW, MMXBEHWN 1 BanyTHU Nasapu.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TeXHUKM 1 MHCTPYMEHTH, CBbP3aHW C LIEHHWN KHDKa U iepuBaTUBU
MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTUBKTE Ha CcyGdoHaa,
Kouto Moxe aa 6bagat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BE3BPBLLUAEMOCT" Ha
ctp. 114.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KII4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpegut o MIHBEeCTUUMOHEH hoHa
» Banyta o JluBbpuox
o [epuBatun » YnpaeneHve

» HoBOBB3HMKBALLM Na3apun o Masap
o XemxupaHe » MNpenBaputenHo nnawaHe
o JIuxBeH nNpoueHT 1 yabkasaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, pUck
(VaR).

OuakBaHO 6pyTHO HMBO Ha NMMBBLPUAK 1200%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
150%. PakropuTe, 4ONPUHACSHLLM 33 NMUBBPUIDK, BKIOYBAT
M3MOM3BaHETO Ha AepuBaTMBI MO HaYMHa, ONucaH B NsiBaTta
KonoHa. PasnpenensiHeTo Ha pycKka Mexay Tesu cTpaTerm 3aBucu
OT UAEHTUDULIMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme kaKg8o 03Ha4asam U Kakeo He 03Ha4asam

TIUBBLPUOXK MempuUKUMe, 8LXKMe ,YrpaereHue U MOHUIMOPUHE Ha
obwama nasapHa exkcriosuyusi’, cmp. 114.

I'InaHMpaHe Ha BallaTa MHBeCTNUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bUpaT PUCKOBETE,
CBbp3aHmM cbe cybhoHaa, U nnaHupar Aa MHBECTUPAT 3a MoHe 1
rogmHa.

DoHOLT MOXe Aa NPUBIEYE MHBECTUTOPU, KOUTO:

o TbPCAT AMBEPCUDMKALNS OTBBA TPaaULMOHHUTE KacoBe OT
aKTUBW 1 cTpaTernu,

o UCKaT Aa ce Bb3Non3ear oT konebaHnsaTa Ha MexayHapogHus
BanyTeH nasap.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0GUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumst paboTeH AeH. YpexaaHeTo
Ha coenkuTte ctasa 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspelueHo.



OCHOBHM KITACOBE HA AKLIUU N TAKCHU
Takcu 3a caenku ¢ akuumn [oauLwHK Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 0,50% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 15%
RE EUR — 4,50% 1,00% 0,30% 0,30% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). TakcaTa ce npunara camo KbM KacoBe akuuu,

YNATO pe3ynTaTHOCT HaABKLIaBa Ta3n pedepeHTHa CTONHOCT.
Mepurop Ha M3mMepBaHe Ha TakcaTa 3a NocTUrHaTh pesyntatu: 1-rogmwen nepvog ot 1 tonu — 30 1oHW. MbpBUAT 1-rognLLeH Neprog e NPUKIYN

Ha 30 toHm 2018 r.
BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybcoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXeHve U Apyrv Knacose akuum. 3a fa

BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Cash EUR

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len
[MocTuraHe Ha cTabunHm pesynTtatu B CbOTBETCTBUE C 3-meceyHus
mHaekc Euribor 3a Bcekv AaneH 1-aHeBeH 0o 3-MeceyeH nepuog

WHBecTnLMKM

Cy6hoHABT MHBECTVPA OCHOBHO B UHCTPYMEHTW Ha Napu4Hus nasap,
KOUTO Ca IEHOMUHUPaHN B €BPO UIN XEMKMPaH/ CpeLLy eBpo.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
WHCTPYMEHTU Ha napuyHusi nasap. CybdoHabT nogabpxa

nopTdhonmo CbC CpeaeH CPOK Ha NafeXx, KOUTO He Haaxebpns 90 aHW.

CybdpoHabT nHBecTpa He noseye ot 30% OT aKTMBUTE CU B
NPEXBBLPINSAEMU LIEHHN KHUXA U MHCTPYMEHTY Ha NapuyHUs nasap,
EeMUTUPaHN U rapaHTUPaHKW OT KOSTO M a € AbpXaBa YreHka unm
nybnnyHa MecTHa BnacT B pamkute Ha EC nnn mexxayHapoaHa
opraHu3aLusi, B KOSITO YreHyBa MoHe eHa AbpKaBa — YrieHKka Ha
EC.

OepuBamm

CybdhoHaLT MOXe Aa M3Mor3Ba AepuBaTvBI 3a XehKupaHe U
ebeKkTMBHO ynpaBneHne Ha nopTaonuo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

HBECTULIMOHHWSIT €KVIN M3MOr3Ba KaKTO TEXHUYECKM, Taka 1
dbyHAaMEHTaneH aHanms, BKIKOYUTENHO W KpeavTeH aHanms, 3a Aa
n3bepe n3aaTeny 1 KPaTkoCPOYHM HaCTHO NpeaiaraHn LIeHHN KHIDKa
(oT mony Harope), M3rpaxaanki BUCOKOKa4eCTBEHO NOpTAOrnno CbC
cvneH oKyc BbpXy NMKBOHOCTTA U YMPaBMEHNETO Ha pycKa.

MHBecTMLMOHEeH MeHnmKkbp Amundi Asset Management.

TexHUKU 1 MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHbKa U AepuBaTUBY

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
KouTo Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OcCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80/1aMUIIHOCM U puUCK om 3agyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHM ChC CTaHOAPTHOTO ChCTOSIHUE Ha NMasapa
o Kpeaut o VIHBeCTUUMOHEH hoHA

o [lepuBatn o HUCBHK NUXBEH NpoLEeHT
o XempKrmpaHe » YnpaeneHue
o JlnxeeH npoueHT o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAAHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHus.

ﬂnaHmpaHe Ha BawWwaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpeAaHasHayeH 3a MIHBeCTUTOPK, KOUTO pa3bumpaT puckoseTe,
CBbP3aHK CbC CyOOoHAa, M NNaHMpaT 4a UHBECTMPAT 3a BCEKU
napneH nepvog ot 1 geH Ao 3 meceua.

MoadoHabT MoXe Aa NpyBIieye MHBECTUTOPM, KOUTO:

e CE UHTepecyBaT OT OTHOCUTESNTHO CTabunHa MHBECTULIMS,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCroanLUMsi KbM MapuyH1TE nasapu.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe u obpaTHO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,30% 0,10% —
IE EUR 500 000 USD 2,50% 1,00% 0,10% 0,10% —
RE EUR — 4,50% 1,00% 0,10% 0,10% —

BuxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Cash USD

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len
[MocTuraHe Ha cTabunHm pesynTtatu B CbOTBETCTBUE C 3-meceyHus
mHaekc USD Libor 3a Bcekv aafeH 1-gHeBeH 0o 3-MeceyeH nepuoa.

WHBecTnLMKM

Cy6hoHABT MHBECTVPA OCHOBHO B UHCTPYMEHTW Ha Napu4Hus nasap,
KOUTO Ca AIEHOMUHUPAHW B LLATCKV J0rNapy U XemxvpaHy cpeLy
LLaTCK Aonapu.

IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTMBUTE CY B
WHCTPYMEHTW Ha NapuyHust nasap. CybdoHabT nogabpxa

nopTdIONNO CbC CPEAEH CPOK Ha NaAEeX, KOMTO He HaaxBbprst 90 aHW.

CybdpoHabT nHBecTHpa He noseye ot 30% OT akTMBUTE CU B
NPEXBBLPINSAEMU LIEHHN KHVXA U MHCTPYMEHTW Ha NapuyHUs nasap,
EMUTVPaHN UIN rapaHTUpaHn OT KOSITO 1 1A € AbpyKaBa YrieHka unm
nybnvnyHa MecTHa BnacT B pamkute Ha EC nnn mexxayHapoaHa
opraHu3auusl, B KOSITO YreHyBa MoHe eHa AbpxaBa — UrieHKka Ha
EC.

OepuBamm
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeMKMpaHe U
ebeKkTBHO yrpaBeneHne Ha nopTonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

HBECTULIMOHHWSIT €KVIN M3MOr3Ba KaKTO TEXHUYECKM, Taka 1
dbyHAaMEHTaneH aHanms, BKIKOYUTENHO W KpeavTeH aHanms, 3a Aa
n3bepe n3aaTeny 1 KPaTkoCPOYHM HaCTHO NpeaiaraHn LIeHHN KHIDKa
(oT mony Harope), M3rpaxaanki BUCOKOKa4eCTBEHO NOpTAOrnno CbC
cvneH oKyc BbpXy NMKBOHOCTTA U YMPaBMEHNETO Ha pycKa.

MHBecTMLMOHEeH MeHnmKkbp Amundi Asset Management.

TexHUKU 1 MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHbKa U AepuBaTUBY

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 114.

OcCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80/1aMUIIHOCM U puUCK om 3agyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHM ChC CTaHOAPTHOTO ChCTOSIHUE Ha NMasapa
o Kpeaut o VIHBeCTUUMOHEH hoHA

o [lepuBatn o HUCBHK NUXBEH NpoLEeHT
o XempKrmpaHe » YnpaeneHue
o JlnxeeH npoueHT o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAAHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHus.

ﬂnaHmpaHe Ha BawWwaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpeAaHasHayeH 3a MIHBeCTUTOPK, KOUTO pa3bumpaT puckoseTe,
CBbP3aHK CbC CyOoHAa, M NNaHMpaT 4a UHBECTMPAT 3a BCEKU
napneH nepvog ot 1 geH Ao 3 meceua.

MoadoHabT MoXe Aa NpyBIieye MHBECTUTOPM, KOUTO:

e CE UHTepecyBaT OT OTHOCUTESNTHO CTabunHa MHBECTULIMS,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCMoanLUMsi KbM MapuyHUTE nasapu.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe u obpaTHO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 0,30% 0,10% —
U uUsbD 500 000 USD 2,50% 1,00% 0,10% 0,10% —
RU uUsb — 4,50% 1,00% 0,10% 0,10% —

BuxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 105. Moxe Aa ca Ha pa3nonoXxeHue 1 Apyrv knacose akumu. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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BEJTIEXXKN OTHOCHO PA3XOOUTE, CBbP3AHU CbC CYB®OHOOBETE

0O6wwm TakcuTe, KOUTO NnaLLare KaTo MHBECTUTOP B CybdhoHaa,
Cry><aT 3a NOKPUBaHE Ha OnepaTUBHUTE pasxoam Ha cybdoHaa,
BKITHOUMTENTHO pa3xoamTe 3a MapKETUHT U pasnpenernenue. Tean
TeKyLLM pa3xoau HamansiBaT pesyrnTaTtHoCTTa Ha Ballara
MHBECTULIS.

EAQHOKpaTHM Takcu, KOUTO ce B3MMarT, Npeau Unu crep kato
MHBecTUpate Tesn Takcu ce npucragar oT BalumTe AoXOAW OT
MHBECTMPaHe U obpaTHO U3KyryBaHe 1 ce 3annaLlar Ha
TbProBCKUTE areHTn 1 oTopuaupaHuTe nocpeaHuum. MNokasanute
Takcy ca makcmanHuTe. 3a aa pasbepeTe kakBa e AeficTBUuTenHarTa
Takca 3a JafeHa COenka, ce CBbpKeTe C BalLWsi (PMHAHCOB CbBETHUK
WK areHT no npexasbprisiHe (BvkTe cTp. 130).

Takcu, B3uMaHu oT cy6droHaa 3a egHa roguHa Tesy Takeu ca
€[HaKBW 32 BCU4K/ aKLMOHEPM Ha AadeH Krac Ha akumu.

Takca 3a nocTurHaT pe3ynTaTtu Ta3u Takca ce Haumcnssa camo
KOraTo Krac Ha akuum Ha cybdpoHa HaaMuHe AeknapupaHns
pedepeHTEH MHAVKATOP Ha Takcarta 3a NOCTUrHaTU pesyrraTv B
pamMKu1Te Ha CbOTBETHUS Nepuoz Ha u3MepBaHe. Takcarta e paBHa Ha
NpOLIEHTa Ha TakcaTa 3a MOCTUrHaTK pe3ynTaty (MOCOYEH 3a BCEKU
cybdhoHA, 1 KNac Ha akLUmm), yMHOXEH Mo pa3vepa Ha
NPEBBb3XOACTBOTO B NPEACTaBSHETO.

Mo NPMHLMN pethepEHTHUST HOVKATOP € pennukvpaHe Ha choHaa ¢
M3KITKOYEHME Ha TOBa, Ye pesyrTaTuTe OT HEroBOTO MOPTIONNO ca
paBHW Ha pediepeHTHITE pesyrTaTy B paMKuTe Ha nepuoaa 3a
13MepBaHe Ha Takcara 3a NocTUrHaTh pesyrrari.

Moxe pa ce npunara eguH ot cnegHuTe nepmnoan 3a nsMepBsaHe Ha
Takcara 3a NoCTurHaTu pesynratu:

1/3-rogniiHuaT nepvon

CTaHOapTHUST Neprog e 12 mecewia. Ako B kpasi Ha nepvoaa 3a
M3MepBaHe Ce ObIMKM Takca 3a NOCTUrHaTK pesyrTaTy, Takcarta ce
3annaLla 1 3arno4ea HoB Nnepros Ha namepeaHe. Ako B Kpasi Ha
repvoa 3a 3mMepBaHe He ce ObITKV Takca, NepuoabLT ce
yAbIKaBa ¢ BTopU 12-MeceydeH neprop. AKo B Kpasi Ha TO3u BTOpY
nepvop BCe OLLE He Ce ObITKM Takca 3a NoCTUrHaTv pesyrraru,
nepuoabLT MOXE Aa Ce YABITKU C TpeTU 12-MeceyeH nepuog (00LLo
36 meceLa). Cnieq M3TMYaHETO Ha TpW Neproaa 3anoyea HOB
nepvos Ha n3mepBaHe, He3aBMCYIMO Aanv MMa ObiDKMMa Takca 3a
NOCTUrHaTV pesynTaTi unu He. Becyukv knacose akumm Ha faneH
cybhoHa, LLie MaT eayiH 1 CbLL, NEpUOoA 3a M3MepBaHe Ha TakcaTa
3a MoCTUrHaTV pesynTaru.

1-roavILIHVAT nepuon

nepvoabT € 12 MeceLia 1 3anovsa, He3aBMCUMO Aarv uMa

ObIDKMMA Takca 3a NMOCTUrHaTV pesynraTy Ui He B Kpast Ha

NpPeOxXonHUsi NepUo.
Takcarta 3a nocTUrHaT pesyrrati ce HaTpynBa exeaHEBHO KaTo YacT
ot usumcnsisaHeTo Ha HCA. Mo Bpeme Ha nepuoaa 3a nsmepeaHe
HauVCIEeHNTE No-paHo TakcK Ce aHyrnmpar OT MocrneasaLum SioLm
pesynraTtn. Benpeku ToBa, Korato ce usnnawar pasnpeaeneHus unm
[Joxoav oT 0bpaTHO M3kynyBaHe Mo BpeMe Ha Nepuos, 3a n3MepBaHe
Ha Takca 3a NMoCcTUrHaTV pe3yrnraTu, HauucreHara 10 MOMeHTa Takca
3a MocTUrHaTK pesyrnTaTi ce cuMTa 3a criederneHa. Taka, ako novickare
0BpaTHO U3KyrnyBaHe Ha BaLLMTE aKLWW U NOSy4mMTe pasnpenensHe
Ha Napu4HW CpeacTBa B MOMEHT, KOraTo MMa HaTpynaHa Takca 3a
MOCTUTHATW pe3ynTaTy, BalUMAT Osin OT HauUcneHaTa Takca Le 6bae
npvcnagHaT oT cyMara, KosiTo Le nonyyute. Hauncnerara Takca 3a
NOCTUrHaTU pesynTaTy ce 3annalla Ha KOMMNaHvsATa 3a yrpaereHve B
Kpast Ha nepuoga 3a VaMepBaHe Ha pesyrraTtuTe.
TbI KaTo pasnMYHUTE KINacoBe akLuyn Moxe Aa umar pasnmyHm HCA,
[OeViCTBUTESHO 3annaTeHnTe Takcu 3a NOCTUrHaTK peaysnTaTtn Moxe Aa
Ce pasnuyaear 3a pasnuyH1Te knacose akuun. Lo ce otHaca oo
aKumnTe C pasnpedensHe, BCAKaksy U3nnaTeHy pasnpegerneHns ce
OpOAT KaTo YaCT OT pesynTaTuTe 3a LieNMTe Ha U3YUCTISIBaHETO Ha
Takcara 3a NoCTUrHaTV pesyrraru.
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OlMNNCAHNA HA PUCKOBETE

Bcuyky MHBECTULMM BKIKOYBAT pUCK. PrickoBeTe, CBbP3aHm C HSIKOM OT
Teaun cyGhoHOOoBE, MOXKE A Ca CPABHUTENHO BUCOKM.

OnucaHusTa Ha prcKoBeTE Mo-A0My CbOTBETCTBAT HA PUCKOBUTE
dhakTopw, yrnomeHaTy B MHdopmaLmsita 3a cybdoHaoseTe. 3a aa ce
MO3BONM MPaBUIMHOTO pa3bupaHe Ha PUCKOBETE BbB BPb3ka C
yrnomeHaTuTe 3a BCekn CybhoHa pUCKoBe, BCEKM PUCK € ONUCaH KaTo
3a oTAeneH cybdoHa.

MHdbopmauumsiTa 3a pyckoBeTe B TO3V NPOCTEKT Ma 3a Lien Aa Aafe
npeacTasa 3a OCHOBHUTE U ChLLECTBEHM PUCKOBE, CBbP3aHN C BCEKU
cybdoHa,.

Bcekv eanH oT Tesn pUckoBe MOXe Aa CTaHe NpuumHa cyodboHabT Aa
3arybu napw, 4a NOCTUIHE MO-HWCKW pesyrTaTi B CpaBHEHUE C
nodo0HM MHBECTVLMK, Aa Obae N3NOXeEH Ha BUCOKa BONATUITHOCT
(nokauBanus 1 cnagose B HCA) nnm ga He ycnee a nocTurHe uerra
CM1 B pamMKuTe Ha JafeH Nepuos OT Bpeme.

PUCKOBE, CBbP3AHN CbC CTAHOAPTHOTO CbCTOAHUE
HATIASAPA

Puckoseme, 8xkrtodeHU 8 mo3u pa3der, 0BUKHOBEHO ca HarluyHU 8
cblecmeeHa cmerieH npu cmaHdapmHU CbCMOSTHUS Ha rasapa, Ho
CbUO MakKa Yecmo Mpuckbcmeam — U ¢a Mo-CUTHO U3pa3eHuU — rpu
HeobuyaliHu CbCMOsIHUST Ha rasapa.

BeHuMapk u pyck OT Henony4yaBaHe Ha Aoxop oT cy6doHaa
WHBecTuTOpUTE TpsibBa Aa OObpHAT BHWMaHWE, Ye BCEKU
cybdoHa, umATo uen e ga HagMmMuHe paneH pedepeHTeH
GeHyYmapk npu MNpueMaHeTo Ha akTMBeH nMpouec Ha
ynpaeneHve, MOXe Aa NOCTUrHe Bb3BPALLAEMOCT, KOSITO MOXeE
Aa e bnu3ka A0 o4vakBaHus pedpepeHTeH BGeHumapk nopagu
MHOXeCTBO obCTosiTEeNncTBa, KOMTO MoraTt, Mexay ApyroTo, Aa
BKIMIOYBAT THACHO WHBECTUMLMOHHO MPOCTPAHCTBO, KOETO
npegnara no-orpaHNyYeHn Bb3MOXHOCTM MO OTHOLEHWE Ha
npnaobuBaHeTo Ha LUEHHU KHWXa B CpaBHEHWE C Te3w,
npeacrtaBeHn B 6GeHumapka, cbobpaxeHus 3a KOHTPON Ha
pucka, KOUTO OrpaHuyaBaT eKcrno3uuusita, Hanpumep Ao
KnacoBe MoO-Manko IUKBUAOHW akTMBM uNM pesyntata oOT
yNpaBreHCKNs PUCK.

YnpasneHue Ha o6e3nevyeHnsiTa KOHTpareHTHUSAT pUCK,
npousTnYaLy OT MHBECTULMK B MHCTPYMeHTH 3a OTC
duHaHcoBM fepuBaTMBY (BKIMKOUMTENHO TRS) 1 LIEHHW KHMXA
COenku c AaBaHe 1 B3MaHe HasaeM Ha LeHHU KHUXa,
cropasyMeHus

32 MOBTOPHO KynyBaHEe U CNopa3yMeHns 3a MOBTOPHO KynyBaHe
0BUKHOBEHO

ce cMek4aBa Ype3 npexebprsHe unu obellasaHe Ha
ob6esneyeHne B nonsa Ha cyboHaa. AKO HAKON KOHTpareHT
[OOMNyCHE HEU3MbITHEHNE, MOXeE [a Ce HanoXxwu cybdoHabT Aa
npogage nony4yeHo HenapuyHo obeslleTeHne Ha
npeobnagaBaliuTe NasapHu LeHW, KaTo B TO3W Crydan Ton
peanuaupa 3aryba.

Cyb6hoHABT MOXKeE CbLLO Taka Aa npeTbpnum 3aryba npu
NOBTOPHOTO MHBECTUPAHE Ha MOMyYeHO Napu4HO
obeslLeTeHne, KOraTo TO € pa3peLLeHo, Nopaau cnagaHe Ha
CTOMHOCTTa Ha HanpaBeHUTE NHBECTULIMN.

Puck oT koHLeHTpaums B creneHTa, B KOsiTo cy6choHabT
MHBECTMPA rofisiMa YacT OT aKT1BUTE CU B orpaHnyeH 6pon
WHOYCTPWX, CEKTOPY UMW U3JaTenm, Ui B orpaHnYeH reorpadicku
pavioH, TO MOXe Aa € MO-PUCKOB OT GhoHA, KOMTO MHBECTMPA MO-
LLIMPOKO.

Korato cybdpoHa MHBECTVPA rornsiva YacT OT aKTUBUTE CU B KOHKPETEH
nsgaren, UHgycTpus, Bug obnuraumm, 4bpxasa U permoH Unu B
Cepust TACHO B3aMMOCBbP3aHN MKOHOMUKW, HETOBUTE PesyrraT e
Obaar No-CUMHO NOBMAMSIHU OT BCAKaKBK BU3HEC, MKOHOMMYECK,
PMHAHCOBW, Na3apHX U NONUTUYECKM YCIOBUS, BIUSIELLIN BbPXY
30HaTa Ha KOHLEHTpaums. Tosa MOXe Ja O3Ha4aBa KaKTo ro-B1COKa
BOMNATUIHOCT, Taka 1 NMo-BUCOK PUCK OT 3aryba.

Puck ot ycnoeHo koHBepTMpyemu obnuraumm (Cocos) Tyk ce
BKIMKOYBAT PUCKOBE, CBbP3aHN C XapaKTepUCTUKMUTE Ha Te3N NoYTH
6e3CPOYHM LIEHHW KHIDKA: aHyNMpaHe Ha KYNOHW, YaCTUYHO Uin
00LL0 HamarnsiBaHe Ha CTOMHOCTTa Ha LieHHaTa KHura,
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KOHBEpTMpaHe Ha obnuraumsTa B akumMs, Bb3CTaHOBSBaHE Ha
rnaBHULLATa 1 KYMOHHW NMaLlaHus, ,NogYMHEHN” Ha Te3n Ha Apyrv
KPeanTopu C MbpBOCTEMNEHHN 00nuraummn, Bb3MOXHOCT 3a
N3KynyBaHe npeaun KpanH1si CpoK Ha NpeaBapuTernHo onpeaeneHu
HMBa 1MW 3a YObIKaBaHe Ha Cpoka 3a U3kynyBaHe. Tesn ycnosus
MoraT Aa Bb3HVKHAT, U3LAMO Ui YacTUYHO, Nopaay (hrHaHCoBM
CbOBpaXKeHVs Ha HUBOTO Ha n3garens, No CamoBOJTHO M
NPOV3BOSHO peLLEHNE Ha NOCNEAHNS UK C 0J0BPEHNETO Ha
KOMMETEHTHWNSA HaA30peH opraH. TakvMBa LeHHM KHUXa ca CbLLO
Taka MHOBATUBHW, HO 1 HEMPOBEPEHU, U MOXe Aa NPean3BuKaT
HenpeaBMAMMA peakuusi OT nasapa, KoSATo MOXe Aa 3acerHe
TSIXHaTa OUeHKa 1 NUKBMAHOCT. B cpaBHeHne ¢ nogo6HO oLeHeHn
AbNroBe aTpakTMBHaTa JOXOAHOCT, NMpeararaHa oT Te3un LeHHN
KHVXa, MOXe [ja € pe3ynTaT OT NoALeHsIBaHe Ha pucka u
crnocobHOCTTa 3a cnpaBsiHe C HEGNAronpUSATHN CbOUTMS OT CTpaHa
Ha nHeectuTopuTe. MNMosiBaTa Ha NOAOGHM pyUCKOBE MOXeE Aa
[oBe[e [0 cnaj B HETHaTa CTOMHOCT Ha akTUBUTE.

CyBepeHeH puck — Kutan B Kutaii He e curypHo Janm cbabT Wwe
3aLLUMTV NPaBOTO Ha cybdhoHAa BbPXY LIEHHN KHUXKA, KOUTO MOXeE Ja €
3aKkynun Ypes nnarcopmara Shanghai-Hong Kong Stock Connect
WK ApYr Nporpamm, YUMTO peryrnaumm He ca NMPOBEPEHM U noanexar
Ha npomsiHa. CTpyKTypaTa Ha Te3N CXEMM He MU3NCKBA MbfHa
OTFOBOPHOCT Ha HAKOW OT HEAHWUTE KOMMOHEHTHN €AVHNLIN U
npeaocTaBs Ha MHBECTUTOPUTE, Kato cybchoHaa, OTHOCUTENHO Marka
6a3a 3a npegnpvieMaHe Ha topuandecku aectens B Kutan. OcseH
ToBa GopcuTe Ha LieHHU KHXKa B KuTarm Moxe fa obnarar ¢ faHbk
W1 a orpaHryaBaT KpaTKoCpoYHUTE nevanoun, fa uternst n3bpaHn
aKuvu, Aa 3afaBaT MakcMManHy obemm 3a TbpryBaHe (Ha HYBO
WHBECTUTOP UMK Ha HUBO Nasap) Uiu Mo APYr Ha4YMH Aa orpaHnyaBar
11 3abaBsT ThpropusiTa.

CyBepeHeH puck — abpxaBu oT BUCA [dbpxasute ot BUCA
MOXe [ia MaT 0CODEHO BMCOKM HMBA Ha PUCKOBE, CBbP3aHn C
HOBOBBL3HVKBALLMTE Na3apw. MNopaaum nonuMtnyeckara u
MKOHOMMYEecKaTa cutyaumst B Brmskus nstok u CeepHa Adpuka
nasapute Ha abpxasute ot BUCA nmar OTHOCUTENHO BUCOK PUCK OT
HECTabWITHOCT, KOAITO MOXe [ja Bb3HWKHE B pe3ynTar Ha chaktopw,
KaTo NPaBUTESICTBEHA UMM BOEHHA HAaMeCca Uiy rpakaaHCKv
BbIHeHWS. MasapuTte B BUCA moxe aa octaHar 3aTBOpeHu aHN
Hapep (nopaav penurMo3HX NpPasHEHCTBa HanpUMep) U To4HarTa aarta
Ha 3aTBapsiHe Ha Masapa MOXe [a He € U3BECTHa NPELBapUTENHO.
KpeauTteH puck O6nvraums Unm LeHHa kHura Ha napudHys nasap
Moxe Aa ce 0be3LieHN, ako (PMHAHCOBOTO CbCTOSIHWE Ha 13aartena ce
BIIOLLIN.

AKO (hPMHaHCOBOTO CHCTOSIHWE Ha U3aaTens Ha obnuraumns Unu LieHHa
KHMra Ha NapuM4H1sA Nasap ce BIOLUM Ui ako Na3apbT BSIpBa, ve
MOXe [a Ce BoLLUM, CTOMHOCTTa Ha 0bnuraumsiTa Unm LieHHaTa KHura
Ha Napu4HUA Nasap MoXe Aa ce cpyHe. KOmkoTo Mo-HWUCKO e
KPEeOMTHOTO Ka4yecTBO Ha Abrra, TONKOBA MO-BUCOK € KpeaUTHUAT
pUCK.

B Hskou criyyam otaeneH usgarten MoXe Aa CTaHe HecrnocobeH aa
W3MbITHW 3a0bIDKeHUsTa cu (BX. ,PycKk OT HemsmbnHeHne® B ,PuckoBe,
CBbP3aHV C Heobu4aliHy CLCTOSTHYSI Ha Nasapa’), Makap e Ha obLms
nasap npeobnagaeat HopMariHy YCrioBuS.

Puck, cBbp3aH ¢ noneuntencTBo LieHHnTe kHka Ha SICAV no
NPVHLWMN Ce 3ana3ear B Nnornsa Ha akunoHepute Ha SICAV B
CYETOBOAHNS BanaHC Ha CbXPaHUTENS U HEroBMWS NMOACHXPaHUTEN
1 OBUKHOBEHO HE Ce CMECBAT C aKTVBUTE Ha CbXPaHUTENSI U
noacbxpaHuTens. Taka ce ocurypsiea 3alumTa 3a LeHHUTE KHbKa Ha
SICAV B crnyyai Ha HECHCTOATENHOCT Ha CbXPaHUTENS UMM HEroBUSI
NOACHXpaHUTEN.

Ha Hsikon nasapu o6ave Moxe Aa Bb3HUKHE PUCK , KOTaTo He €
BB3MOXHO a Ce HanpaBy pasaernsiHe U LIEHHWUTE KHXa Ca CMECEHN C
aKTUBWTE Ha NOACHXPAHUTENSA UM 0OEAVHEHN C LIEHHWUTE KHUXKA Ha
Opyrv HeroBu KnineHTw. Toraea 3arybara e 6bae pasnpeaeneHa
BbPXY BCUYKM KIVEHTU, y4acTBaLLy B 00eaMHEHNETO, a HMa Ja 6bae
orpaHuyeHa [0 KIMEHTa, YMMTO LIEHHW KHbKa ca MpeTbpreni 3aryba.
BanyTeH puck [poMeHn BbB BaryTHUTE KypCcoBE MOXe Aa HamansT
WHBECTULIVOHHMTE Neyantu nnu ga ysenuyat MHBECTULIMOHHUTE
3arybu — B HAKOM Crly4am CbLLECTBEHO.



BanyTHu1TE KypcoBe MOXe [a ce NPOMEHST GbP30 1 HEMPEeABMAMMO 1
MOXe [a e TPyOHO 3a cyBdoHaa Aa Kopuripa HaBpemMe ekcriosvumsTa
Cv KbM [afeHa BarnyTa, 3a 4a npegotepary saryou.

Puck, cBBbp3aH ¢ gepuBaTuBUTE HsKOM AeprBaTVBY MOXe da
MMaT Heo4akBaHO MoBefeHVe Uk Aa U3noxar cyodoHaa Ha 3aryou,
KOWUTO Ca CbLLECTBEHO NO-FONeMm OT LieHaTa Ha AepvBaTuBa.

B o6LmM nH1M AeprBaTVBUTE MMAT BUCOKA BOMNATUITHOCT U He
NpenocTaBsAT Npaga 3a rrnacysaHe. LieHaTa 1 BonatunHocTTa Ha
MHOrO Aep1BaTvBK (0COBEHO Ha CyaroBeTe 3a KpeauTHO
HEU3IMbITHEHME) MOXeE [ia Ce OTKIIOHSIBA OT CTPUKTHOTO OTpassiBaHe Ha
LieHaTa 1nm BonaTUIiHOCTTa Ha CbOTBETHUWS1 6a30B akTuB. B TpyaHu
NasapHu yCroBuA MOXe [a € HEBb3MOXHO Ui HEMPUINOXMMO a ce
npaBAT HapeXXaaHus, KOUTo buxa orpaHny1nu Unn n3MecTunn
nasapHara excrouums Unv 3arybure, Cb3aafeHn OT HKoU
nepuBaTtuBi.

U3ebH60OpPCOBU Oepusamusu

MoHexe n3BbHOOPCOBUTE AEPUBATUBY MO CBLLHOCTTa CY Ca YaCTHU
cropasymeHus Mexay cyodoHaa U eQuH Uk HAKOMKO KOHTPareHTu,
Te ca Mo-cnabo peryrnMpaHy OT LIEHHWUTE KHIDKA, ThpryBaHWU Ha nasapa.
W3BbHGOPCOBUTE AEpPVBATMBM BKITKOYBAT MO-BUCOK KOHTPAreHTEH 1
JTMKBUOEH PUCK U MOXE [ia € NO-TPYAHO Aia Ce Hakapa KOHTpareHT aa
U3NMbIMHU 3a0bIMKEeHUATa CU KbM Cyﬁd)OHﬂa. CnnCBKBLT Ha gorosopute
C KOHTpareHTu e 6bae NpeacTaBeH B FOAMLLIHNS OTYET. TO3M prCK OT
HEU3IMbITHEHMe OT CTpaHa Ha KOHTPareHTa e orpaHNyeH ot
perynaTtopHuTe orpaHU4eHns 3a KOHTpareHT Ha I/I3B'bH60pCOBI/I
aepuBatuBu. Manonaear ce CMeK4YaBaLLy TEXHUKN, Liendwm oa
orpaHuyaT To3u p1UCK, KaTo HanpyMepP MomnuTYKa 3a AOMbIHATENTHO
o6e3neyeHre 1nm HynmpaH1s B JOroBOpY 3a pasruka.

AKO KOHTpareHT crpe Aa npearnara 4epuBaTuB, KOWTO CyODOHALT
nnaHvparn aa uanornsea, cyboHOLT MoXe Ja He € B ChCTOosiHYE Aa
Hamepw cpaBHVM JepuBaTuB Apyrafe v Moxe [a nporycHe
Bb3MOXHOCT 3a Nevar6a nnum Ja ce okaxe Heo4akBaHO U3MOXEH Ha
pucKoBe 1rv 3arybu, BKIIOUMTENHO 3arybu OT AepyBaTUBHA NO3ULKS,
3a KOATO He e yCnan Aa Kynu npuxsaluall, aepusaTtue.

TbiA KaTo 0BUKHOBEHO e HernpakTuiHo 3a SICAV aa pasgenst
caenknte cu c I/I3B'bH60pCOBI/I Aepueatmnem Mexxay MHOXECTBO
Pa3nUYHN KOHTPAreHTH, BroLaBaHe BbB (hHAHCOBOTO CbCTOSHUE Ha
KOWTO M A € KOHTpareHT MoXe Aa AoBeae [0 3HaUYUTENHM 3aryou.
OB6patHOTO, ako cybhoHa AeMoHCTpHpa chrHaHCoBa CrnabocT unn He
ycree Ja U3MbIHU 3adbIDKEeHNe, KOHTpareHTUTe MoXe [a He uckart
noseve Aa paboTAT CbC CbOTBETHOTO MHBECTULIMOHHO APYXXECTBO C
npomeHnvB karmtan (SICAV), nopaau KOeTo ApyeCTBOTO MOXe Aa
CTaHe HeCcrnocobHO Aa paboTy eHEKTUBHO U KOHKYPEHTHO.
TwpayeaHu Ha 6opcama depueamueu

Makap 4e TbpryBaHuTe Ha bopcara AepuBaTVBY OOMKHOBEHO Ce
cyuUTaT 3a No-Marko PUCKOBM B CpaBHEHWE C M3BbHOOpCOBUTE
[JepviBaTyBK, BCe Nak MMa PUCK, Ye NMPEKpaTsIBaHETO Ha ThproBUsiTa C
[epuBaTVBM Unn C TEXHUTE Ga30BM aKTVBU MOXeE A3 HanpaBu
HEBBL3MOXHO 3a CybhoHaa Aia peanuavpa neyanou nunm aa
npeaoTBpaTy 3aryou, KOETo Ha CBOV pe Moxe fa 3abaen
0bpaboTBaHeTO Ha 0B6PATHOTO M3KyMyBaHe Ha akumn. OceeH ToBa
MMa p1CK, Ye YpeskaaHETO Ha BOpCOBOTBLPryBaHUTE AepyBaTVBI NPe3
cucTeMa 3a TpaHcep MOXe a He Ce CIyun, KOraTo Un KakTo ce
ovakBa.

Puck, cBbp3aH CbC 3alyuTHaTa no3uumsa Konkoto noseve
Tekywarta HCA ce pobnwxasa fo rapaHtipaHara HCA, Tonkosa
roBeye CybhoHIOLT Ce ONMTBA Aa 3anassa kanuTarna cu,
HamarsiBavikv U NPeyCTaHOBSIBaK/A EKCTIO3ULMSITA CU KbM
OVNHaMUYHN MHBECTVILMM U Braraikv cpeacTeara cu B Mo-
KOHCEpPBAaTVBHW MHBECTULWW. TOBa HaMarisiBa unv envMmH1pa
cnocobHocTTa Ha cybchoHaa Aia ce Bb3Monasa oT 6baelm
MOBULLIEHMS HA CTOMHOCTTA.

PuckoBe, cBbp3aHu C HOBOBBb3HUKBALLMTE Nasapu
HoBoBb3HUKBALLMTE Na3apy ca No-crabo YCTaHOBEHW OT pasBuTUTe
nasapu 1 nopaay ToBa BKIMO4BAT MOBEYE PUCKOBE, a8 UMEHHO
nasapHu, SIMKBUOHW W BaryTHU PUCKOBE, NIMXBEHW PUCKOBE U PUCKOBE
OT MO-B1COKA BOMATUIHOCT.

MpyYrHUTE 3a TE3MN NO-BICOKM PUCKOBE MOXE [a BKIHYBAT:

o MONMTUYECKA, MKOHOMUYECKA UK coLmanHa HecTabunHocT,

o nowo duckanHo yrnpasneHne unm nHNaLMoHHU NONUTUKK,

o HebnaronpuaTHM NPOMEHUN B pa3nopeabuTe 1 3aKkoHUTE U
HECUrypHOCT OTHOCHO TSIXHaTa MHTepnpeTaums,
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HeycneLlHO npunaraHe Ha 3aKkoHUTe 1 pasnopeabuTte unu
HernpuaHaBaHe Ha npaBaTa Ha UHBECTUTOPUTE, KaKTO ce
pasbupat B pa3BUTMTE Nasapu,

NPEeKoOMEpPHU TaKCU, pa3xoau 3a Tbproeud, obnaraHe c
OaHBbUU NN OKOHYaTesIHO OTHEMaHe Ha aKTUBMU,

npasuna nnn NpakTukn, KONTO NOCTABAT BbHLUHA
WHBECTUTOPU B He6naroan;|THa nosnuun4,

HenbJlHa, noaseXxaalla nnn HeTo4yHa MHq)OpMaLWIH 3a
nsgartennte Ha UeHHU KHWXa,

nvnca Ha egHaksu CTaH4APTM 3@ CHETOBOAHO, OAUTHO U
hMHAHCOBO OTYMTaHe,

MaHUNynupaHe Ha nasapHUTE LEHU OT rofiemMun MHBECTUTOPH,
npon3BonHu 3abaBsaHWS 1 3aTBapsHUA Ha Nasapa,

n3Mama, Kopynums u rpetuka.

ObprkaBuTe C HOBOBBL3HVKBALLM Nasapyn MOXe Aa orpaHuyaBart
COOCTBEHOCTTa BbPXY LIEHHW KHIDKA OT CTPaHa Ha BbHLUHW N1La unu
Aa vimar no-crnabo perynypaHmn NpakTuK1 Ha 3agbpkaHe, OCTaBsnkA
cybdpoHAa U3NoXeH B Mo-rofiAiMa CTeneH Ha pUCK OT 3arybu v no-
Marko crnocobeH Aa Thpcy cbaebHa 3alumTa Ha npaBara Cu.

B obpxaBu, B KOUTO Nopaam pasnopeaouTe Unv Ot rmegHa Todka Ha
edbeKTMBHOCTTa CyOhOHALT 13NoM3Ba AEN03UTOPHU PasrnCKu
(TbpryBaHmn cepTudmKaTh, U30aaeHN OT OEVCTBUTENHNSA COOCTBEHMK
Ha 6a3oBuTE LIEHHW KHDKA), cepTudomkaTm 3a ydactme (P-Notes) nnm
Nofo6BHM MHCTPYMEHTW, 3a Aia Crieyesniu MHBECTULIMOHHA EKCTIo3NLINS,
cybdhoHALT NoemMa pUCKOBE, KOUTO NUMNCBAT NPy AUPEKTHUTE
WHBECTULMN. Te31 MHCTPYMEHTW BKITIOMBAT KOHTPareHTeH puck (T
KaTo 3aBUCAT OT KPeaUTOCNOCODHOCTTa Ha u3garena) U NIMKBUAEH
pU1CK, MOXe [ia Ce TbpryBaT Ha LieHu o CTOMHOCTTa Ha 6asoBuTe
LIeHHW KHWKa M MOXE Aa He YCrnesT Ja NpexBbLpnsT Ha cybdoHaa
YacT OT npaeara (Hanpumep npasBaTa 3a ffacyBaHe), KoMTo LueLle Aa
1Ma, aKo NpuTeKaBaLle ANPEKTHO 6a30BUTE LIEHHM KHDKA.
[OKONMKOTO HOBOBB3HUKBALLMTE Na3apy Ce HaMMpaT B YacoBa 30Ha,
KOSITO € pasnnyHa oT Tasu Ha JTiokcemBypr, cyboHaLT MOXe Aa He
ycriee Aa pearvipa HaBpeme Ha NMPOMEH B LIEHUTE, KOUTO ce Cryysat
B YacoBe M3BBbH paboTHOTO Bpeme Ha cybdoHaa.

3a LenuTe Ha onpeaensHeTo Ha pucka Kateropusira Ha
HOBOBBL3HVIKBALLWTE Na3apu BKIOYBA Nasapy, KOUTO ca No-Marko
pasBUTK, KaTO HaNPUMeEP NMOBEYETO Abpxasn B Asus, Adpuka, KOxxHa
Awmepwika 1 MatouHa EBpona, KakTo 1 gbpxasn, KOUTO MMart ycneluHa
WKOHOMMKa, HO MOXe Aia He MpeararaT CbLLOTO HUBO Ha
MHBECTUTOPCKA 3aLLMTa, KAaKBOTO ChLLECTBYBA Hanpumep B 3anagHa
EBpona, CALL 1 AnoHus.

Puck, cBbp3aH ¢ akumm Akummte morat 6bp3o Ja ce 00e3LeHsT 1
0BUKHOBEHO Ca MOo-PUCKOBU OT 0BMraLMmnTe Unn UHCTPYMEHTUTE Ha
napuyHVs nasap.

AKO KOMNaHWs NpeMmHaBa npe3 anut unm NogoodHO HAHCOBO
NPECTPYKTYpUPaHE, HEMHUTE aKLMM MOXe Aa 3ary0siT CTOMHOCTTa CU1
YaCTUYHO WIN U3LSATO.

Puck, cBbp3aH ¢ rapaHUMOHHW orpaHnMyeHus apaHuusiTa Ha
cybdpoHaa Moxe Ja He NMoKpuBa Lisnarta B1U MHBECTULMS, Aa BaXKW
CaMOo 3a OrpaHVYeH nepuog OT Bpeme Minn Ja ce NpoMeHsi B
onpeaeneHn TOUKU Ha HyrvpaHe.

Puck, cBbp3aH ¢ xegxkupane Kolto 1 oa e onuT 3a xemkupaHe
(HamansiBaHe uny NpeMaxasaHe Ha ONpPEeAENieHN PUCKOBE) MOXE Aa He
npopaboTu criopes o4aKkBaHUSTa, a B CTEMEHTa, B KOSATO NpopaboTu,
0BUKHOBEHO LLie eNMMMHNPa Bb3MOXHOCTM 3a nevanba 3aegHo ¢
pu1CKOBETE OT 3aryba.

MepkuTe, kouTo cybchoHALT Npunara ¢ Len fa u3berHe onpeaeneHn
puycKoBe, MOXe [ia He paboTAT NepdeKTHO, Aa He ca OCBLUECTBUMM
Ha MOMEHTM UK Aa Ca HarmbITHO HeycreLlHW. Ako He 6bae
MPUIIOXEHO HUKaKBO XeDKMPaHe, CyOOHABT UMK KIachT akuum Lwe
ObJaT U3NOXKEHN Ha BCUYKM PUCKOBE, CPELLLY KOUTO XEMKMPAHETO 61
1 3aLUTIO.

CybhoHOLT MOXe [ja M3MOor3Ba XepKpaHe B paMK1Te Ha
noptcponmoTo cu. o OTHOLLEHNE Ha KOWTO 1 1A € KOHKPETEH Krac Ha
aKumm cyboHOBT MOXE [a XeMKMpa U BanyTHaTa ekcroauums Ha
Kraca (B 3aBMCMMOCT OT pedpepeHTHaTa BaryTa Ha nopTonmoTo),
nnn edpekTvBHaTa NPOOLIMKUTENHOCT Ha Kraca (B 3aB1CMMOCT OT
NPOABIDKUTENHOCTTA Ha pedhepeHTHNA HaMKaTop Ha cybdoHaa).
Llenta Ha XemKx1MpaHeTo Ha NPOSBLIDKATENHOCTTA € Ja Hamanm
TIMXBEHUS PUCK. XeMKMPaHETO BKITHOYBA PasX0oam, KOUTO HamanseaT
pesynraTHOCTTa Ha MHBECTULMSTA. PUCK OT BUCOKa AOXOOHOCT:



BricokogoxoaHUTe ObIroBY LIEHHM KHIDKA BKIOYBAT creumvarnyv
CbHOOPaXKEHMSI U PUCKOBE, BKITOUYUTENTHO PUCKOBETE, KOUTO
06VKHOBEHO Ca CBbP3aH C MEXOYHAPOOAHOTO MHBECTUPaHE, KaTo
Hanpymep BanyTHW konebaHusi, PUCKOBE OT MHBECTUPAHE B AbpXaBU
C MO-Marikv KanuTasioBu nasapm, orpaHn4eHa NMKBUAHOCT, LieHOBa
BOMATUMHOCT N OrPaHNYEHNS BbPXY YYKOECTPaHHUTE MHBECTULIMM.
VIHBEeCTMUMMTE BbB BUCOKOOOXOAHW ObITOBM LIEHHWN KHIKA ca
M3OXEHW Ha PUCKOBE OT NIMXBEH MPOLIEHT, BaryTa, Nasap, Kpegut u
3awmTa. B cpaBHeHWe ¢ 06rmraummte ot MHBECTULIMOHEH Kriac,
BVICOKOOOXOAHMTE 0BMMraLmm 0BUKHOBEHO Ca LIEHHW KHIDKa C Mo-
HUCBK PEATUHT 1 Npeaiarat Nno-Br1coka JOXOAHOCT, 3a Aa
KOMMEHCUPAT MO-HYCKaTa KpeauToCrIoCOBHOCT UM MO-BUCOKWST PUCK
OT HEU3IMbITHEHWE, CBBP3aHM C TSIX.

JnuxeeH puck Korato nuxseHUTe NPOLEHTU Ce NOBULLIaBAT,
CTOMHOCTTa Ha obrvraummte oorkHoBeHo naaa. OOUKHOBEHO KOMNKOTO
NMo-AbITbl € CPOKLT Ha Nafexa Ha obnmraumsTa, TonkoBa Mo-rofsam e
PUCKDT.

Puck, cBBbp3aH ¢ uHBecTULMOHeH ¢hoHa KaTo npum Bceku
MHBECTULIOHEH (DOHL, MHBECTMPAHETO B CyOdhoHA BKIHOYBA
OonpeaeneHn pUckoBe, KOMTO MHBECTUTOPBT He B1 cpeLLHan, ako
MHBECTUpPALLIE ANPEKTHO Ha Nasapa:

o [lencTBuATa Ha ApYrv MHBECTUTOPU, MO-KOHKPETHO BHE3aMHM
3HAUUTENHM U3XOASALLM MAPUYHM MOTOLM, MOXE Aa NOBIMUSAST
Ha HOpPMarnHOTO ynpaBneHne Ha cybdoHaa 1 fa npean3BukaTt
cnap B Heroeata HCA.

MHBECTUTOPBT HE MOXE Aa Haco4Ba UM BMusie Ha HauMHa, no
KOWTO napuTe ce MHBECTMpaT, AokaTo ca B cybdoHaa.

KynysaHeTo 1 npofaBaHeTo Ha MHBECTULMK OT CTpaHa Ha
cybdoHaa Moxe Aa He € oNTUMAarnHO 3a AaHbyHaTa
€(heKTUBHOCT Ha KOHKPETEH UHBECTUTOP.

o CybhoHABLT Ce NoAYMHSABA HA MHOXECTBO 3aKOHU U
pasnopenbuv 3a MHBECTMUMMTE, OrpaHMYaBaLLy ynotpebara Ha
onpeaeneHun LeHHN KHXKa Y MIHBECTULMOHHU TEXHUKU, KOUTO
Buxa mornun ga nogobpsT pesyntatHocTTa. AKO cy6dhoHabT
peLlun oa ce perucTpypa B FOPUCAUKLMW, KOUTO Hanarat no-
CTPOr OrpaHUYEHNs!, TOBA PELLEHMNE MOXE AOMbITHUTENHO Aa
CTECHU MHBECTULIMOHHUTE MY JAENHOCTM.

T kaTo cybpoHabT e 6asnpaH B Jliokcembypr, 3awmtute,
KouTo Bmxa GUnM NpegocTaBeHn OT ApYru perynaTopu
(BKMHOUNTENHO, 32 UHBECTUTOPY U3BHH Jllokcembypr, Te3n oT
HaLMOHaMHMsA UM perynaTop), MOXe Aa ca HEMPUITOXUMU.

o TbiA KaTo akuMnTe Ha cybhoHaa He ce TbpryBaT nybnmnyHo,
eJVHCTBEHaTa Bb3MOXHOCT 3a NUKBMAMPAHE Ha akumn
0BVKHOBEHO € 0OpaTHOTO U3KYMyBaHe, KOETO MOXe Aa
noanexv Ha 3abaBsHWsA Unu Apyrv NONUTMKU 3a 06paTHO
U3KynyBaHe, yCTaHOBEHW OT cy6doHaa.

» B cteneHTa, B k0siTO CYyO6POHALT MHBECTMPA B OpYyrn
MKUMNLUK/MKA, moxe aa My 6baaT HauncneHn JOMbIHUTENHN
MHBECTULIMOHHM TaKCU, KOUTO LLE HaMansT oLle
MHBECTULIMOHHWUTE neyanbu.

» B cTeneHTa, B KOSTO Cy6OHABLT M3MNON3Ba TEXHUKX 3a
edheKTMBHO ynpaBrieHne Ha NopTdosno, KaTo Hanpumep
3aeMaHe Ha LIeHHU KHUKa, CAENKM 32 NOBTOPHO KyrnyBaHe u
coenky 3a 06paTHO NMOBTOPHO KyMyBaHe, U NMo-KOHKPETHO, ako
pevHBECTVpa 3aror, CBbp3aH C Te3U TEXHWKU, CyGOHABT
noema KOHTpareHTHW, MMKBUOHW Y CBbP3aHK C NONEYNTENCTBO
(HanpumMep OT cerperaumsi Ha akTMBW) U ornepaTUBHU PUCKOBE,
KOWTO MOXXe [la 3acerHaT pesyntaTHoCcTTa My.

VHBECTULIMOHHMAT MEHUAXbP UNW onpeaeneHn oT Hero nuua
MOXe B JafleH MOMEHT [ja CMEeTHaT, Ye 3a0bIHKEHNsaTa UM
KbM CcyOoHAa NPOTMBOPEYAT Ha TEXHU 3a4bIPKEHUSA KbM
OpYro MHBECTUUMOHHO NOPTEONMO, KOEeTo ynpaensiBat (Makap
Yye B TaKbB Cryyva BCUYKM nopTdponua we 6baat TpeTupaHmi
€[lHaKBO).

Puck, cBBbp3aH ¢ nMBBbpuAX HeTHa ekcnosvums Ha cybdoHaa,
HaaxXBbpIisLLA HeTHATa CTOMHOCT Ha akTUBMTE Ha cybdoHaa, Npasu
LieHaTa Ha akummTe My no-BornaturHa.

[okonkoTo cybhoHALT 13nosi3Ba AepuBaTVBY, 3a Aa YBenyu
HeTHaTa C1 ekcrnosvumMs KbM AaeH nasap, UHAEKC, HAbop OT LIiEHHM
KHWKa U apyr vHAHCOB pedpepeHTeH U3TOYHWK, konebaHusTa B
LieHaTa Ha pedepeHTHUS N3TOYHUK LWe Obaar yBenmyeH Ha HUBOTO
Ha cybdhoHaa.
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Puck oT HUCBK NUXBEH NpoueHT Korato nuxseHnTe NpoLeHTH ca
HUCKW, AOXOOHOCTTA OT MHCTPYMEHTU Ha NapuyHVsi nasap v Apyr
KpaTKOCPO4HM MHBECTULIMM MOXE [1a He € AoCTaTbyHa 3a
MOKPYBAHETO Ha YNPaBIIEHCKUTE 1 ONEPaTUBHU pasxoam Ha
cybdoHaa, Npean3BMKBaliki Cnaf B CTOVHOCTTa Ha cybdoHaa.
YnpaBneHcku puck ExumsT, ynpasnsaealy, cyddoHaa, Moxe aa
CrpeLumn B aHanmauTe, AoMyCKaHWSITa Ui NPOrHO3UTE Cu.

ToBa BKIH04BA NPOrHO3M OTHOCHO MHAYCTPUAIHW, MasapHu,
WKOHOMUYECKW, AeMOrpaddCkv U ApYrv TEHAEHLMN.

Ma3apeH puck LieHnTe Ha MHOrO LIeHHW KHIKa Ce MPOMEHST
HEMNPEKbCHATO M MOXe [a Ce MOHWKAT nopaay MHOXECTBO dhaKTopM.

Mpumepw 3a TakmBa cpakTopu ca:

o MONUTUYECKM N MKOHOMUYECKN HOBUHM,

o AbpXaBHa NOMUTHKA,

o NMPOMEHMN B TEXHONOrMsATa 1 GU3HEC NpaKTUKNTE,

» MPOMEHMN B AemorpadmsaTa, KyrntypaTta u HaceneHueTo,

o MPUPOAHM U Npean3BMKaHK OT YoBeka beacTeus,

o METEOPOSIOMMYHM U KNMMaTUYHN MOAENM,

o HayYHW OTKPUTUS UM pe3ynTaTh OT pa3cneaBaHus,

o LIEHWN U HanNWYHOCT Ha eHeprusi, CTOKM U NPUPOAHN PECYPCH.

EdpektuTe OT NasapHus prck Morat a ca HezabaBHW 1nn
MOCTEMNEHH, KPaTKOCPOYHM UIN JBITOCPOHHM, TECHM VI LLIMPOKW.
IMo-KOHKPETHO PUCKBT, CBbP3aH C Nasapa Ha CTOKW, MOXe Ja BKIo4Ba
3HAYNTENHM BHE3AMHWN NPOMEHM B LIEHUTE, KOUTO BIMSISIT AMPEKTHO Ha
OLIEHKaTa Ha aKLMM U LIEHHW KHWKa, PaBHSIBALLM Ce Ha akumuTe, B
KOMTO CyBPOHOLT MOXE Aa UHBECTUPA, UMM MHOEKCUTE, KbM KOUTO
cyOhoHALT MOXE [1a € U3IOXKEH.

OcBeH ToBa 6a30BMTE aKTUBM MOXE [a Ce pasBMBaT Mo 3HAYUTENHO
MO-pasfiMyeH HauMH OT TPAANLMOHHUTE Nas3apy Ha LIEHHN KHbKa
(nasapv Ha aKLymn, 00nmraLym v T.H.).

Puck, cBbp3aH ¢ LKOW/LIKOA LieHHuTe KHbKa, 06e3neyeHmn ¢
unoteka unm ¢ aktvan (LIKOU 1 LIKOA), 061kHOBEHO ca CBbp3aHmi ¢
PU1CK OT NpeaBapuTENHO NnallaHe Ui yabibkaBaHe, KakTo 1
TKBUAHW, KPEOUTHU U JIMXBEHN PUCKOBE Haf, CPEAHOTO HUBO.

LIKOU (kaTeropus, kosATo BKIoYBa 06e3mneyeHy ¢ unoTeka
3agbivkenunst) n LIKOA npeacraenssar nvxea B HAOOP OT AbIroBe,
KaTo Hanp1Mmep B3emMaHusi Mo KPeaUTHW KapTu, aBTOMODMITHU 3aemu,
CTYOEHTCKN 3aeMU, MM3MHIM Ha 060pyaBaHe, XNULLHA UMOTEKA 1
3aemu, 06e3rneyeHmn ¢ BTopa Mo pes, unoteka.

KoraTo NMxeeH1Te NPOLIEHTV NaHaT, TeaW LIEHHW KHUXA YECTO ce
U3MraLLaT no-paHo, Thid KATO NPUTEKATENUTE Ha UMOTEKW U OpyruTe
3aemorionyyaren pedoMHaHcuparT Abra, CTosiLL, B OCHOBaTa Ha
LieHHaTa kHura. Korato nMxeeHnTe NpoLieHT ce NoBuLLIaBaT,
3aemorionyyaren1re Ha 6a3oBYs ObMr HE Ca CKIOHHW aa
pedrHaHCMPaT CBOS! 38eM C HUCHK JIMXBEH MPOLIEHT.

LIKOW 1 LIKOA cbLLo Taka KIMOHAT KbM MO-HUCKO KPEAUTHO Ka4eCcTBO
B CPaBHEHVE C MHOTO APy BUAOBE AbITOBU LIEHHN KHWXa. B
CTeneHTa B KOSATO AbroBETE, CTOALLM B ocHoBaTa Ha LIKOW n LIKOA,
npecTaHat Aa 6b4aT M3nnaLlaHn Unu cTaHaT Heckorpaemu,
6asnpaHnTe Ha Tean ObMroBe LIEHHM KHIDKA LLie 3aryOsIT CTOMHOCTTa
CU YaCTUYHM U U3LSITO.

Puck oT npegBapuTeniHo nnawjaHe unu yabikaBaHe Beska
Heo4akBaHa NPOMSIHA B JIMXBEHUTE NPOLIEHTU MOXE 2 BIIOLLN
NPEeOCTaBAHETO Ha LIEHHWTE KHIDKA C NMOAMEXaLLo Ha NouckBaHe
m3nnaLLiaHe (LLEHHM KHYbKa, YMUTO U3gateny uMar NpaBo Aa usnnarsr
rmaBHULATA Mo TSX NPeay Aatara Ha nagesxa).

KoraTo n1xseHuTe NpoLEHTV NafaT, u3garenute ca CKIMoHHM Ja
U3nraLlaT Teau LIeHHW KHVKa U 1a EMUTUPAT HOBY C MO-HUCHK JIMXBEH
npoueHT. Korato ToBa ce criyun, CybthoHALT MOXe Aa HiMa Apyra
anTepHaTuBa, OCBEH [ja PEMHBECTMPA NapuTe OT Tean
NpeaBapUTESTHO U3MNIaTEHN LIEHHN KHIDKa C NO-HUCHK JIMXBEH MPOLIEHT
(,pYCK OT NpeaBapuTENnHO naLlaHe”).

OT gpyra cTpaHa, Korato JIMXBEHWTE NPOLIEHTU Ce MoKaYBar,
3aemorionyyaTenuTe He ca CKIIoHHWU [ia 1annallaT npeaBapuTeriHo
CBOWTE UMOTEKN C HUCBK MMXBEH NPOLEHT. [Mopaau Tasv npuavHa
cy6hoHABT MOXe a nonyyaBa AOXOAM Mo, MasapHOTO PaBHULLIE A0
MOMEHTA, B KOWTO JIMXBEHWTE MPOLIEHTU MaHaT Un HacTbIN
NafexsbT Ha LieHHUTE KHKa (,pUCK OT yabimkaeaHe"). Tosa Moxe Aa
03HayaBa CbLLO, Ye cybhoHabT TpsibBa My Aa npodage LieHH Te
KHW>Ka Ha 3aryba, unv aa ce OTKaxke OT Bb3MOXHOCTTa Aa Hamnpasu
APy IHBECTULIMW, KOUTO MOXe [ia My JOHeCaT Nno-ao6py pesyrnraru.



LleHnTe n goxoauTe OT LIEHHM KHWXKa C NOASIEXaLLO Ha MovicKBaHe
n3nraLlaHe obUKHOBEHO OTpa3sBaT JOMyCKaHeTo, Ye e 6baar
n3nraTeHy B onpegeneH MOMEHT npean nagexa. Ako Tosa
npeaBapuTesiHO MaLlaHe ce Crly4m B O4aKBaHUS MOMEHT,
CybOoHALT B OBLLM NMHUM HAMA A3 NPETLPNM OTpULATENHN eGDEKTH.
Axo ToBa obave ce Cryum 3HaUMTENHO NO-PaHO NN MO-KBCHO OT
04aKBaHOTO, MOXe [a Ce OKaxke, Ye CyOdPOHOBLT B AENCTBUTENHOCT €
HaannaTvn 3a LeHH1Te kHka. M apyrv dpaktopm morar ga nosimssT
BBbPXy TOBA KOra 1 Janv oTAernHa UeHHa KHura Le 6bae nnarteHa
npeaBapuTEriHO, BKIOUMTENHO HanMumMeTo UIn OTCLCTBUETO Ha
BBH3MOXHOCT 32 He3abIDKATENHO 0BPaTHO M3KyrMyBaHe v
3a0bIKUTENHO NPeaBapUTESTHO MIaLlaHe, HUBOTO Ha HEU3MbITHEHVE
Ha 6a30BWTE aKTVBY M ECTECTBOTO Ha NPOMSHaTa B 6a30BUTE aKTVBW.
Cb0obpakeH1st OTHOCHO NMpedBapuTENHO NnallaHe U yabimKaBaHe
MOXe CbLLO [a OKaxkaT BMUSHWUE BbPXY NMPOABIDKATENHOCTTA Ha
cybdoHaa, yBenmyaBanki Unm HamansiBanki YyBCTBUTENHOCTTA KbM
JIXBEHUTE MPOLIEHTU MO HEXENaHW HaunHW. [pKn Hskon
obcToATencTBa nuncara Ha nokaysaHe Unv cnag Ha NXeBeHnTe
NPOLIEHTM B 04aKBaHWSi MOMEHT MOXe CbLLO Aa NMOPOAY PUCKOBE OT
npeasapuTeriHO NraLlaHe unu yabimkasaHe.

Puck, cBBbp3aH ¢ UHBECTULIMM B HEABUXUMW UMOTHU
HeosuxvimMmTe MMOTU 1 CBBP3aHUTE C TSX MHBECTULMN MOXe Aa
nocTpagar oT Bcekv (hakTop, KOWTO Boay A0 0be3LieHsiBaHe Ha palioH
WM OTAENeH UMOT.

IMo-KOHKPETHO UHBECTULIMMTE B XONAWHIM 38 HEABWKUMU UMOTU U
CBbP3aHW YPMM U LIEHHW KHDKA (BKITFOYUTENHO NXBW MO UMOTEKM)
Moxe Aa 6baat 3acerHartv oT NpUpoaHY 6eaCcTBYS, UKOHOMUYECKU
KpM13u, CBPBX3acTposiBaHe, NPOMEHW B 30HUPaHETO, YBENNYEHUS Ha
JaHbLyTe, TEHAEHLMM cped HacerneHNETo UK B CTUIAa Ha >KMBOT,
3amMbpcsBaHe Ha oKonHaTa cpeda, HennatlaHe o UNoTeku,
MorpeLLHO yrpasrneHve 1 Apyrn hakTopy, KOUTO MOXeE Aa NOBMUSST
Ha nasapHarta CTOMHOCT UIn NapuyHWsi NOTOK Ha MHBECTMLMSTA.
Puck, cBBbp3aH ¢ akuum ¢ Marka 1 cpegHa nasapHa
KanuTanusauusa AKUMMTe Ha MarnkuTe 1 CPeaHUTE KOMMNaHUM MOXe
[a ca No-BoMnaTumHM OT aKUMUTE Ha roreMuTe KoMMaHu.

MarnkuTe 1 cpegH1Te KOMMaHUM YeCTOo pasnorarar C ro-Marsko
VHaAHCOBW PeCYpCu, MO-KPaTKM UCTOPUM Ha GOYHKLIMOHMPAaHE 1 He
TOJIKOBA pa3HOODPa3HM BU3HEC NMHWK, B PE3YITTaT Ha KOETO MOXE Aa
Ca M3roXeHW Ha No-rofnsM pucK oT aruT 1 APy AbArOCPOYHN U
MOCTOSIHHW Npeykn npen GusHeca. MbpBoHaYanHMTe NydndH1
npeanaranus (MMIM) moxe Ja ca ¢ BUCOKa BONATWUIHOCT M TPYAHM 3a
OLIEHsIBAHE MOPaav NMCa Ha TbProBCKa UCTOPUS! 1 OTHOCUTESNHA
nmnca Ha nybrnuyHa nHcpopmaums.

Puck ot BonatMnHocT MpoMeHn B MOZENUTE Ha BONATUIHOCT Ha
CBHOTBETHUTE Nasapy MoXe Aa NPean3BrKaT BHe3arnHm Wunm
CBLLECTBEHN NPOMEHM B LieHaTa Ha akummTe Ha cybchoHaa.

PUCKOBE, CBbP3AHU C HEOBUYAWUHU CbCTOAHUSA HA
NA3APA

Puckoseme, skrito4eHU 8 mo3u pa3sdersi, 0BUKHOBEHO He Ca HallUu4HU 8
CblUecmBeHa cmerieH npu HopMariHU CbCIMOsIHUSI Ha na3apa (Ho
Moxe Oa ca Hanuue 8 ogpaHudyeHa cmerieH). [Npu HeobuyalHu
CBCMOSIHUS Ha na3apa obaye me3u puckose Moxe Oa ca Mexoy Hal-
CEPUO3HUIME.

KoHTpareHTeH puck JTnue, ¢ koeto cybdoHabT paboTh, Moxe da
peLLIn, Ye He MCKa UMK He € B CLCTOSIHWE [ U3MbITHW 3a0bIKEHUsITa
C¥ KbM cybboHaa.

Puck oT HeusnbNHeHWe 13aaTensT Ha onpegeneHn obnuraumm
MOXe @ U3nafHe B CbCTOSIHNE Ha HENMAaTEXOCMOCOBHOCT Mo
HeroBuTe obruraumm.

JNukBnAaeH puck Besika LeHHa KHura Moxe Ja CTaHe TpyaHa 3a
oLieHKa 1nu npogax6a B XenaH1st MOMEHT W Ha >XenaHaTa LieHa.
JIMKBUOHWAT pUCK MOXeE Ja 3acerHe crnocobHocTTa Ha cybdoHaa aa
nraT OTHOBO JOXOAMUTE OT MOBTOPHO KynyBaHe B paMKUTE Ha CPOKa,
[JeKrnapupaH B NpocrekTa.

MpaBeH p1ck XapaKTepuanpaHeTo Ha TPaHCAKLMS U Ha NpaBHUS
KarnauuTeT Ha HsKOsi CTpaHa 3a Briv3aHe B TpaHCaKLWsi MoXe Ja
Hanpasy (PUHAHCOBMS! IOFOBOP HEMPUIOXUM U HECHCTOSITENHOCTTa
1M 6aHKPYTLT Ha KOHTpareHTa MoXe Aia 3amMeCcTu npaea no
[0roBOpa, KOWUTO B NMPOTUBEH Cryyali Brxa Gunv Npunoxumm.
OnepaTtuBeH puck BB BCsika AbpkaBa, HO 0COOEHO B
HOBOBb3HVKBALLMTE Nasapy, MOXe [a HacTbMsT 3arybu nopaam
IPELLKU, MPEKLCBAHUS Ha YCIYrv UI APy HEPEOHOCTH, KaKTo U
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ropagv namama, Kopynuysi, eMeKTPOHHa MPECTBIHOCT,
HeCTabuUIHOCT, TEPOPU3bM UK APyt UBBHPEOHU CHOUTUS.
OnepaTnBHUTE PUCKOBE MOXeE [a U3noxar cydbdoHaa Ha rpeLuKky,
3acAralLy OLeHsIBaHETO, LieHOODpa3yBaHETO, CHETOBOACTBOTO,
AaHBYHOTO OTYMTaHe, (PMHAHCOBOTO OTYMTaHE U TPryBaHETO, KakTo
1 apymm Hewla. OnepaTuBHUTE PYCKOBE MOXE Aia OCTaHaT
He3abenszaHu 3a AN Neproam OT BpeMe 1 A0puy ako 6baaT
3abens3aHun, MoXe fa Ce OKaxe HenpaKkTU4HoO Aa ce Tbpch
CBOEBpEMEHHa UMy afekBaTHa KOMMEHCaLUMsi OT OTTOBOPHUTE MvLia.



obLWN MHBECTULNOHHN NMONUTUKA

Bcekn cybghoHa, KakTo 1 CaMoTO MHBECTULIMOHHO APYXKECTBO C npomeHnuB kanutan (SICAV) TpsabBa Aa crnassar BCUYKA NPUIICKAMM 3aKOHN U
pasnopenbu Ha EC 1 JTrokcemOypr, KakTo 1 HSIKOW LIMPKYNSPHU MUCMa, TEXHUYECKW CTaHAapTU U APYrv n3uckBaHus. Toan pasaen npeacrass B
CuHTEe3VpaHa hopma M3VCKBaHMATa 3a yrpaBneHue Ha nopTdonuo, 3anoxeHn B 3akoHa ot 2010 r. — OCHOBHUAT 3aKOH, perynupall, paborara Ha
MKUMNUK, kakTo 1 nsmcksaHusita Ha EBponevickus opraH 3a LieHHM kKHwka u nasapu (ESMA), oTHacsawm ce [o HabntogeHNeTo 1 ynpaereHneTo Ha
pucka. B crnydan Ha pasmMuHaBaHus 3akoHBT (KOWTO € Ha (OPEHCKIM) Ma NMpUopUTET.

B crnyyan ye 6bae oTkpuTO HapyLueHue Ha 3akoHa ot 2010 r., 3acerHaTusT cybdoHa TpsibBa Aa ce Cbobpasn CbC CLOTBETHUTE MOMUTUKA KaTo
NPUOPUTET B ThPryBaHUSITa My C LIEHHW KHVDKA W YMPaBIIEHCKUTE MY PELLIEHWS], OTUMTalk1N HagnexHO MHTepecuTe Ha ceouTe akumoHepu. OCBEH KbaeTo
€ 0T6ensa3aHo, BCUYKM NPOLIEHTM 1 OFPaHUYEHVSI Ce NpuriaraT KbM BCeku cybdhoHa MHavBMayarnHo.

PA3PELLEHM LEHHU KHWXXA U COENKA

Tabrmuara no-4orny on1cea BUAOBETE LIeHHM KHVKa U caernku, kouto ca nossonenmn Ha NMKUMUK cernacHo 3akoHa ot 2010 r. Moseyeto cybdoHaose
3a4aBart orpaHn4eHNnsl, KOMTO ca NO-PECTPUKTVMBHM MO €4UH U APYr HA4WH, Bb3 OCHOBA Ha CBOMTE MHBECTULIMOHHM Lienn 1 cTparemms. Huto eavH
cybdpoHa HAMa Aa 13nonasa MHBECTULIMUTE, OnucaHm B pef 6 1 9, 0CBeH KakTo e noco4eHo B ,OnmcaHmst Ha cybdpoHaoBeTe”. 3non3saHeTo Ha LeHHa
KHMra Unn TexHWKa OT CTpaHa Ha cybhoHz TpsibBa Aa CbOTBETCTBA HA MHBECTULIMOHHWUTE MY MOMUTUKL 1 orpaHndenmst. CybdboHa, KouTo nHBecTupa
WM ce ThpryBa B FOPUCAVKLMM 13BEH EC, MOXe fa Noanexy Ha OOMbIHUTENHM M3UCKBaHWS (KOUTO HE Ca OM1CaHW TyK) Ha perynatopuTe Ha
CLOTBETHUTE FOPUCANKLIN.

He e Heobxoavmo cybhoHa Aa cnasBa MHBECTULIMOHHW OrPaHNYEHUSs, KOraTo YNpakHsiBa NpaBa Ha 3anvcBaHe, [OKOINKOTO BCSKaKBY HapyLLIEHUS ce
KOPUrMpar Mo OnmcaHusl Mo-rope HauvH.
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LleHHn kHWXKa/caenku

UsnckBaHmsA

1. NnpexBbpnsieMu LLeHH!
KHWXa M UHCTPYMEHTU Ha
napuyHus nasap

2. NHcTpymeHTH Ha
napu4HuA nasap, KOUTo
He OTroBapsT Ha
M3NCcKBaHusATa B pea *

3. Akuuu Ha MKUMLUK
vnnu MKW, kouTo He ca
CBbp3aHu ¢
VMHBECTULIMOHHOTO
APYXeCTBO C MPOMEHNUB
kanutan (SICAV)!

4. Akumun Ha MKUNLUK
nnu MKW, kouto ca
CBbp3aHu c
WHBECTULIMOHHOTO
OPYXeCcTBO C NPOMEHNUB
kanuTan (SICAV)!

5. Akumm Ha ppyru
cybdoHaoBe Ha
VHBECTULIMOHHOTO
APYKeCTBO C MPOMEHNUB
kanutan (SICAV)

6. HegByXxumm umotn n
CTOKM, BKNIOYUTENHO
LleHHU MeTanu

7. 0eno3uTun B KpeAUTHU
MHCTUTYLIUU

8. JonNbHUTENHU
NIMKBUOHW aKTUBU

Tpsbea aa 6bAaT perucTpypaHn unu TbpryBaHu Ha
ochmumanHa coHgosa 6opca B oTroBapsila Ha
N3NCKBaHMATA AbpXXaBa Uin Aa ce TbpryeBaTt Ha
perynvpaH nasap B OTroBapsilia Ha usnckBaHusTa
ObpxaBa, KOWTo paboTu perynspHo, NpusHaT e 1 e
OTBOPEH 3a My6nuyeH JOCTHI.

TpsbBa Aa noanexar (Ha HUBOTO Ha LIEHHUTE KHUXa unu
Ha HMBOTO Ha M3aaTens) Ha MHBECTUTOPCKA 3aLuuTa n
perynvpaHe Ha cnecTaBaHUATa, KakTo U Aa OTroBapsT Ha
cnegHUTe Kputepun:

e eMUTUPaHW UMW rapaHTUpaHu OT LeHTparnHa,
pervoHanHa unv MecTHa BnacT Unu oT LeHTpanHa
6aHka Ha abpxasa YneHka Ha EC, EBponelickata
LeHTpanHa 6aHka, EBponerickata MHBECTULMOHHA
6aHka, EC, mexayHapogHa opraHusauusi, B KOSTO
4rieHyBa NoHe edHa Abpxasa yneHka Ha EC,
cyBepeHHa Abpxasa unu dpegepanHa agbpxkasa B
cnyvaw Ha depepauus,

e eMUTUpaHU OT U3gaten unu NPeanpusaTUe, YUUTO LEHHN
KHWXa OTroBapsiT Ha KkBanudukaumsaTa ot pea 1 no-
rope,

e eMUTUPaHWN UNW rapaHTUpaHy OT u3gaTten, KOMTo ce
NoAYMHSABa Ha NpaBunarta 3a OCblLecTBABaHe Ha
npyaeHumaneH Haasop Ha EC vunu gpyru npyaeHumanyun
npaswuna, konto KomucusaTa 3a Haasop Ha hMHaHCOBUS
cektop (CSSF) npvema kaTo eKBUBaNEHTHW.

TpsbBa Aa ca paspelleHn oT Abpxasa uneHka Ha EC unu
OT Apyra AbpxaBa, 3a kosito CSSF cuuta, 4ye nva
€KBVBanNeHTHN 3aKOHU U afeKBaTHO CbTPYAHNYECTBO
Mexay BnacTuTe.

TpsbBa Aa n3gaBat roguLlHM U LLECTMECEYHN (DMHAHCOBM
oTYeTHU.

TpsbBa Aa ca orpaHMYeHN Ypes y4peanTenHn JOKYMEHTH
Oa uHiBectupart He noseye oT 10% OT akTUBUTE CU B ApYrn
MKUMNUK nnu NKA.

TpsibBa ga oTroBapsiT Ha BCUYKW U3NCKBAHWSA OT peg 3.
MKUMLIK/MKW He moraT aa HanaraT Takcu 3a Mokyrka,
npexsbprisiHe 1 06paTHO U3KYMyBaHe Ha akuum.

TpsibBa fa OTroBapsiT Ha BCUYKW U3WNCKBaHWA OT pef 3 1 4.
LleneBuAT cyb6doHA He MOXe Aa MHBECTMpa OT CBOSI
cTpaHa B npupobusalymsa cybdoHz (peumnpoyHa
cobCcTBEHOCT).

B MoMeHTa Ha MHBECTUPaHETO LieneBusT CyodoHA He
TpsibBa Aa uma noseye ot 10% OT akTUBUTE CU B APYr
cybdoHa,.

MHBeCTULUMOHHaTa ekcrno3numst e pas3pelleHa camo 4pes
npexsbpriseMmn LeHHN KHXa, aepuBatnen Unu apyrm
aonyctuMmun BuaoBe MHBECTULIUN.

Tpabsa ga morat ga 6baat U3TerneHn Npyu NoMckBaHe u
CPOKbT Ha nagexa UM He TpsibBa aa Hageuwaea 12
MeceLa.

HsiMa nocTaHOBEHWN N3UCKBAHUS.

Hackopo eMutupaHun LieHHU KHka TpsibBa Aa 3asBaT
XenaHue 3a peructpauus Ha hoHgoBa 6opca unm
perynvpaH nasap B OTroBapsilia Ha usuncksaHusTa
Abpxasa 1 Tpsbea Aa s monyyat B pamkute Ha 12
MeceLa OT eMUTUPaHETO.

Moxe Aa oTroBapsaT Ha KBanudukaumsTa u ako
n3gaTensaT NpMHaAexu KbM kateropusi, npusHaTa ot
CSSF, nognexar Ha MHBECTUTOPCKM 3aLmUTK, KOUTO ca
€KBMBAmNeHTHN Ha Te3u, ON1caHu BIISIBO, U OTFOBapsiT Ha
e[IMH OT CregHUTE KpUTEPUM:

e eMUTMPaHM OT KomnaHus ¢ noHe 10 mnH. EUR kanutan
1 pe3epBU, KOATO NyGnuKyBa rOAULLIEH OTYET,

e eMWUTMpaHu OT OpraHM3auus, NocBeTeHa Ha
hMHaHCMpPaHEeTO Ha rpyna OT KOMNaHuW, NoHe efHa oT
KOWTO ce Tbpryea nybnuyHo,

e eMUTMPaHu OT OpraHu3aLysi, NOCBETEHA Ha
hrHaHcMpaHeTo Ha cnocobu 3a CeKIopUTU3aLUsI, KOUTO
ce Bb3non3ear oT 6aHKOBa NUHUS 3@ NMUKBUOHOCT.

TpsibBa Aa noanexat unu Ha perynatopeH Haasop ot EC
1 naBecTuTopcku 3awmti 3a MKUMLUK, nnn Ha
eKBUBaneHT Ha Te3n n3ebH EC (ocobeHo no oTHoLLEHnE
Ha cerperaumsTa, B3MaHETO M AaBaHETO Noj HAaeM Ha
aKTUBW, KaKTo 1 BnaHkoBuTE Npoaaxou Ha
NPEXBLPASEMN LEHHU KHUXA Y UHCTPYMEHTU Ha
napuyHus nasap).

MpocnekTbT Ha BCekn CyBOHA CbC 3HAUUTENHU
nnecTvumn B apyrv NKUMLIK/MNKW tpsabea na aeknapupa
MaKkCUMMarnHuTe Takcu 3a ynpasrneHve Ha camus cybdoHa
1 Ha MKUMNUK/TIKA, komTo Bb3HaMepsiBa Aa nputexasa.

MpupobuBawmat cybgoHA ce oTkasea OT BCUYKM NpaBa
3a rnacyBaHe B akuuuTe, KoMTo npuaobuea.

AKumUTE He ce BPOSIT 3a aKkTMBU Ha NpuaobuBaLLms
cy6choHA 3a LenuTe Ha MUHUMAIHUTE NparoBe Ha
aKTUBW.

MpuabpXaHeTo KbM Te3n U3UCKBaHUSI 0OCBOGOXKOaBa
VHBECTULMOHHOTO APY>XECTBO C MPOMEHIMB Kanutan
(SICAV) oT nancksaHusta Ha 3akoHa ot 10 aBryct 1915 .

MHBECTULMOHHOTO APY>XECTBO C NPOMEHIIMB KanuTtarn
(SICAV) moxe aa kynyBa AUPEKTHO HEABVXUMU UMOTU
UK Apyro MaTepuanHo UMYLLECTBO, KOETO € OT Mpsika
HeobxoaMMocCT 3a 6usHeca my.

MpuTexaBaHeTo Ha LEHHN MeTanmn Unmn CToKK, NPSIKo Unu
ype3s cepTudumkaTti, e 3abpaHeHo.

WHcTuTyummte TpsibBa Aa ca CbC cepganvile B Abpxasa
uneHka Ha EC unu ako He ca, ga ce nogvuHsABaT Ha
npyaeHumanHuTe npasuna Ha EC vnv gpyru
npygeHumanHy npaemna, kouto Komvcusita 3a Hag3op Ha
huHaHcoBus cektop (CSSF) npvema kaTo eKBUBANEHTHM.
OT npakTn4eckn cbobpaxeHusi cyboHa MoXe Aa AbpxU
[0 (Ho He BkntounTenHo) 50% oT akTUBUTE CU B NapUYHU
cpeacTsa B 6poii Unu Apyrv NUKBUOHU aKTUBM.

1 MKUMUK/TIKA ce cunta 3a cBbp3aHO C MHBECTULMOHHOTO APYXKECTBO € npomeHnue kanutan (SICAV), ako v ABeTe ce ynpaBnssaT unm
KOHTpOMMpaT OT eHO 1 CbLLO YNPaBMsABaLLO APYKECTBO UMW CBBbP3aHN YNpaBnsBalLy APY>KECTBa Ui ako MHBECTULIMOHHOTO APYXeCTBO C
npomeHnue kanutan (SICAV) npsiko unu Henpsiko nputexasa noseve oT 10% oT kanuTana wnu npaeata 3a rnacyBaHe Ha MNKUMLK/TIKW.
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9. lepmBatTMBU U
€KBUBarieHTHU
MHCTPYMEHTH, ypeXxaaHu
B 6pon

10. npexsbpnsemu
LIeHHU KHUXa U
VMHCTPYMEHTH Ha
napuyHus nasap, KOuTo
He OTroBapsAT Ha
M3NCKBaHUATA B peJoBe
1,2,6n7

11. laBaHe 1 B3umaHe
Ha3aeM Ha LieHHU KHUuXa,
crnopasymeHus 3a
NOBTOPHO KynyBaHe u
cnopasyMeHus 3a
obpaTHO NOBTOPHO
KynyBaHe

12. B3umaHe Ha3aem

Ba3oBuTE MHBECTULMM UNWN PePEPEHTHUTE MHANKATOPU
TpsibBa ga ca Te3n, onvcaHu B pegose 1, 2, 3,4,6un 7,
unu TpsbBa Aa ca MHAEKCU, NMXBEHM NpoLeHTH, forex
KOTUPOBKW UnK BanyTu. BbB BCUMYKM criydan Tesn
MHBECTULMMN UNWU UHOWUKATOPU, KAKTO U MHBECTULMUTE,
KOUTO NpefocTaBaT, TpsibBa Aa ca B ob6xBaTa Ha
HeepUBaTUBHUTE MHBECTULIMKN Ha cyBhoraa.

O6uwara ekcno3vuus He moxe Aa Hagsuwasa 100% ot
aKkTUBKTE Ha cybdoHaa.

OrpaHuyenu ca oo 10% ot akTmBuTe Ha cybdoHaa.

ObembT Ha caenkuTe He Tpsbea Aa npeyn Ha cybdoHaa
Aa crnejBa MHBECTULIMOHHATA CU NONUTUKa Ui Ha
CMocoBHOCTTa My Aa OCBLLECTBSIBA HApPeXaaHus 3a
obpaTHO n3kynyBaHe.

OcBeH 3a peuunpoyHm (back-to-back) saemu, nsnonssaxu
3a npugobuBaHe Ha Yyau BanyTu, BCUYKM 3aeMm TpsibBa
[a ca BpeMeHHU u ca orpaHuydermn ao 10% ot HeTHuTe
aKTVBK Ha cybdoHaa.

U3UCKBAHUA 3A AUBEPCUDUKALIUA
3a aa ocurypm ameepcndmkaums, CydoHOBT He MOXe [ia MHBECTMPA NoBeYe OT OnpeaeneHo KOrMYECTBO OT aKTUBUTE CY B €4Ha OpraHv3aLmst unm
e[Ha KaTeropusi LIeHHW KHvka. 3a LenuTe Ha Tasu 1 crepallaTa Tabnvua ,,opraHusaumst‘ 03HauvaBa OTAENHA KOMMaHWS], OCBEH 3a OrpaHUYEHMSTTa B
KornoHaTa ,,O6LL0", KOUTO Ce CrEAsT 3a rpynaTa Ui Ha KOHCONMAMPaHO HMBO. Tean Npaeuna 3a AMBepCMdUKaLWS He ca NMPUIOKUMI NPe3 MbpPBUTE

LLIECT MeceLia OT (hyHKLIMOHMPAHETO Ha faaeH cybdoHA.

KaTeropus LeHHU KHMXKa

M3BbHOOpPCOBUTE AEPUBATMBM TPSIOBA Aa OTrOBapAT Ha
BCUYKM OT CNEAHUTE KpUTEPUM:

[a nonagat B kateropuute, ofobpenn ot CSSF,

[a UMaT HageXaHU AHEBHU OLEHKM, KOUTO Ca TOYHU 1
HesaBuUCUMMU,

Oa morat fa 6baat npofaAeHu, NUKBUAVPAHN Ui
3aKpUTK MO APYr HAYMH Ha CrpaBeAnvBa CTOVHOCT BbB
BCEKW €QUH MOMEHT,

[a ca C KOHTpareHTH, KOUTO Ce NOAYUHSIBAT Ha
npyaeHumarneH Hagsop,

Aa “mat p1ckoB npodous, KOUTO MoXe Ja 6bae
N3MepeH afekBaTHo,

0a He Hageuwasat 10% oT akTuBUTE Ha cybdoraa,
KOraTo KOHTPareHTbT € KpeauTHa MHCTUTYLUS, unn 5%
Npu ApYrn KOHTPAreHTu.

MapuyHOTO Obe3LleTeHne oT caenkuTe Tpsibaa Aa ce
Biara BbB BUCOKOKa4YeCTBEHU KPaTKOCPOYHN UHBECTULINN.
[laBaHeTO Ha3aeM UK rapaHTMpaHeTo Ha 3aeMu NMpea,
TPETV N 3a KaKBUTO U Aa € ApYrv Lienu e 3abpaHeHo.

MakcumanHa nHBecTuums/ekcnosnums kato % ot akTuBuTe Ha cybdoHaa

BbB BCcekun equH

nsparen o6wo

Lipyrv
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A. NpexBbLPsSeMU LeHHU KHUXa 1
MHCTPYMEHTM Ha Napuy4Hus nasap,
€MUTUPaHU UIN rapaHTMPaHU OT KOSITO U
Aa e AbpXkaBa YneHka unu nyénuyHa
MecTHa BrnacT B pamkuTte Ha EC, unu
MeXayHapoAHa opraHu3aums, B KOSITO

YrneHyBa NoHe eAHa AbpXaBa — 4YJieHKa Ha

EC.

B. O6nurauuu, noanexawm Ha
onpeaeneHy 3aKOHOBO YCTaHOBEHU
WHBECTUTOPCKMU 3aLlUNTU* U eMUTUPaHU OT

C. BcsikakBU NpexBbprsieMu LIeHHU KHuXKa
M MHCTPYMEHTM Ha Napuy4Hus nasap,
pasnuMyYHM OT onucaHuTe B peaose Au B
no-rope

D. Aeno3nuTtn B KpeaUTHU UHCTUTYUUUN

E. U3BbHOOpPCOBYU AepuBaTUBM C
KOHTpAareHT, KOWTO € KpeaAuTHa
MHCTUTYLMSA, KakTo e AecduHMpaHo B pea 7
(npeaxonHa Tabnuua)

F. U3BBbHOOpPCOBM AepuBaTuBY C Apyr
KOHTpareHt

G. OsanoBe Ha MKUMLUK wnu MKW, kakto ca
AecdwmHupanm B pegoBe 3 u 4 (npeaxoaHa
Tabnuua)

35%

25%

109%**

20%

10% ekcno3uums

5% ekcnosnuus

20%

35%

20%

Be3s koHkpeTHa
Oeknapaums 3a
nonutuka — 10%; ¢
Aeknapaums — 30%
B MKW, 100% B
MNKUMLK.

Cy6doHa MoXe Aa MHBECTUPA B MUHUMYM LLECT
emMu1cKK, ako MHBECTMPA B CbOTBETCTBUE C MpUHLUMNA
Ha pasnpefensiHe Ha pucka 1 OTroBapsi U Ha ABarta oT
criegHUTe KpUTepum:

1. EMycuuTe ca Ha NpexBbprsieMu LieHHW KHXa unm
MHCTPYMEHTU Ha NapuyHusa nasap, EMUTUPaHN Un
rapaHTMpaHu OT CyBEPEHEH opraH, nybnuyHa mectHa
BnacT B pamkute Ha EC nnu mexagyHapogHa
opraHvsauus, B KOSTO YneHyBa NnoHe eaHa AbpxaBa —
yneHka Ha EC.

2. CybdoHabT MHBECTMPa He noeeye oT 30% BbB
BCSIKa eJHa eMuUCHsl.

80% B obnurauumn ot BCAKaKBU n3gaTtenu unm
opraHusauuu, B YnmTo obnuraumm cybdoHa e
MHBECTMpan noeeve ot 5% OT akTUBUTE CU.

20% BBB BCUYKM KOMMaHUW B PaMKUTE Ha €AnH-
€OMHCTBEH n3paren.

40% 0610 BbB BCSKaKBU U3daTeNu uUnv opraHmsauum,
B KOUTO cyb6boHA e nHBecTupan noeeye ot 5% ot
aKTUBUTE CU.

Moppasgenenns Ha MKW, yumnto akTmBmM ca oTaeneHu,
ce cuyuTart 3a otaenHo MKA.

AkTtusute, nputexasanu ot MKUMLK/TKW, He ce
BposT 3a LenunTe Ha CbOTBETCTBMETO C peaose A — F
Ha Tas3u Tabnuua.

* O6nuraumuTe TpsiGBa Aa UHBECTUPAT AOXOAMTE OT TEXHUTE NPEANIOKEHMs, 3a Aa NoaabpXKaT MbiHO NOKPUTUE Ha 3aAblHKeHUsTa U Aa Aagat
npuopuUTeT Ha usnnawlaHeTo Ha MHBECTUTOPUTE B 06ﬂI/IFaLI,I/IVITe B cnyqa|7| Ha GaHprT Ha n3gartena.

** 3a cybcdoHaoBe ¢ npocneasiBaHe Ha MHAEKC ce yBenuyasa A0 20%, AOKONKOTO MHAEKCHT € NybnuKyBaH, AOCTaTbYyHO AUBEPCUMULIMPAH UHAEKC,
KOWTO € ajekBaTEH KaTo eTaroH 3a CbOTBETHMSA nasap v e npusHat oT CSSF. Tean 20% ce yBenu4yasaT Ao 35% (HO camo 3a eavH usgaten) B
N3KMIOYMTENHN 0BCTOATENCTBA, KaTo HAaNpUMep KoraTo LieHHaTa kHura e CUIIHO AOMUHMpaLLA Ha perynvpaHuns nasap, Ha KOUTo ce Tbpryea.
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OPAHMYEHUA 3A NPEAOTBPATABAHE HA 3HAYUTENHO BIUAHUE

Tean orpaHnyeHns, KOMTO ce NpuraraT Ha HUBOTO Ha MHBECTULIMIOHHOTO OPYXXeCTBO C NpomeHnmB kanutarn (SICAV), nmar 3a Len aa ro npegnassr ot
pUCKOBETE, KOUTO BVXa MO Aa Bb3HVKHAT 3a HEro 1 3a 13aaTens, ako MHBECTULIMOHHOTO [PY»KeCTBO € NpoMeHnuB kanutan (SICAV) nputexasalue
CbLLECTBEH NPOLIEHT OT AafieHa LieHHa KHura unm nagaren.

KaTeropmsi LLleHHM KHWXa MakcumanHa co6¢cTBeHOCT KaTo % OT obLiaTa CTOMHOCT Ha eMUCUsITa LIeHHU KHUXa
LleHHU KHWXa, NpeaocTaBALLM NpaBa Mo-marnko oT cTeneHTa, KosiTo 6u
3a rmacyBaHe Nno3Bosina Ha MHBECTULIMOHHOTO
T ey Tean pasuna v swvar
ST B YRR I o LIEHHUTE KHWXKa, onvcaHu B pea A
(npeoxopHa Tabnuua),
LieHHM KHM)Ka 6e3 NpaBo Ha rnac Ha 10% e aKuum Ha oHaoBe Ha EC, kouto
KOWTO U Aa e usparen _ npegcrasnaBaT eANHCTBEHUAT
ObLNroBu LEHHN KHWXKa Ha KouTom gae  10% Tean HauMH, 1o KOMTO CyBoHA MoXe
nsparen orpaHuyeHust aa VIHBeCTV'PZ) B CO6CTBEHC8T8
‘bpXkaBa Ha doHaa Ha EC, n
VHCTPYMeHTM Ha NapuyHmA nasap Ha 10% “n"gileegge?_:gf; f(lov?To C'bOTBETCTB'an a
KouTO 1 Aa usparen NPV NOKyNKa, ako NPUNOXMMUTE YreHoBe OT 3aKoHa
Axummn Ha koeTo 1 Aa e NMKUMLUK nunu 25% He MoraT Aa ot 2010 .
NKN 6boat
N3YUCreHn B
KOHKPETHSA
MOMEHT.
3AXPAHBALLX ®OHOOBE

VHBECTVLIMOHHOTO ApYeCTBO ¢ NpomeHnvB kanuTtan (SICAV) moxe a cb3gasa cyboHOoBe, KOUTO OTIOBapPSAT Ha KBandmkaumsiTa 3a rnaBeH hoH
unm cpoHa-goHop. OcBeH ToBa MOXe [ia KOHBEPTVPA ChLLECTBYBALLMTE CyOdOHOO0BE B 3axpaHBaLLM (hoHOOBE U Ja NPeXBbPIs KOWTO U Aa e doHa-
[OHOP KbM Apyr rnaeeH dooHa, [MNpaBunara no-gorny Baxkar 3a Bcekv CyodpoHa, KOMTo € dhoHA-A0HOp.

MHBECTULMOHHMN
LieHHM KHMXa N3NCKBaHUSA Opyrn ycrnoBusi U U3aUCKBaHUA
[OsanoBe Ha rmaBHUA MoHe 85% oT akTnBUTE.
doHp,
OepvBatnBu 1 Oo 15% ot aktuBuTe. OepuvBaTneu TpsabBa Aa ce M3Non3BaT camo 3a xeaxvpaHe. B nsmepeaHeTo Ha ekcnosuumsita
OONBbIHUTENHU KbM gepuBatmeu cybpoHabT TpsibBa Aa 0beanHu cobcTBEeHaTa cu Npsika eKcnosnums ¢
NIMKBUOHMW aKTUBMU ekcnosnuusTa, cb3gageHa oT rmaBHUS GoHA,.

MaBHMST OOHA 1 3axpaHBaLLMAT hoHA TpsibBa Aa MMaT egHM 1 CbLuy paboTHU OHW, AHW 3a OLieHKa Ha akuuuTe 1 dmHaHcoBa roanHa. BpemeHara 3a
npeycraHoBsBaHe Ha 0bpaboTkaTa Ha HapexaaHusa TpsbBa Aa ce KOopAMHUPAT Taka, Ye HapeXxdaHWsTa 3a akUMW Ha 3axpaHBaLLmsa oHA Aa MoraT Ja
6baar 06paboTeHu, a CLOTBETHUTE HAPEXOAHNS 3a aKUWW Ha rMaBHWs oHA, Aa MoraT Ja 6bJaT HanpaBeHW NPeay BPEMETO 3a NpeyCcTaHoBsBaHe Ha
rnaBHMsA OOHA,

YMPABINEHME N MOHUTOPUHI™ HA TTTOBAJTHATA PUCKOBA EKCNO3MLUA

KomnanusiTa 3a ynpaeneHve usnonssa ogobpeH 1 HabrnogasaH ot 6opaa My NpoLec 3a ynpasrieHne Ha prcka, KOWTO My No3Borisiea Aa Habnoaasa v
13MepBa OBLLMS PUCKOB NPOI Ha BCekM cyBhoHA. V3uncneHnst Ha pucka ce M3BbpLLBAT BCEKU ThProBCKA AEH.

Vma Tp1 Bb3MOXHM Noaxoda B M3MEPBAHETO Ha pycka, onucaHn no-aony. Komnanusita 3a ynpaeneHve n3dupa koii noaxos Lue 6bae 1anonasaH ot
BCekv cybdhoHa, Bb3 OCHOBa Ha MHBECTULIMOHHA CTpaTerus Ha cybdpoHaa. Korato cybhoHz 13nornaea AeprBaTviBy OCHOBHO C LIEN XeMKMpaHe 1
ePeKTVBHOTO ynpaBreHme Ha nopTonmo, 0GMKHOBEHO Ce 13MosaBa METOALT Ha 0OBBbpP3BaHe. Korato cyGhoHz 13Morn3sa LUMPOKO AepUBaTUBY,
0BMKHOBEHO Ce M3ros3Ba MeToAbLT Ha abcortoTHa CTOMHOCT nof puyck (VaR), ocBeH ako cybdhoHOLT He ce ynpaensBa Cbobpa3HO ETasoH, B KOATO
Cry4ar ce 13nos3ea MeETOAbLT Ha OTHOCUTENHA CToOMHOCT nog puck (VaR).

BopabT Moxe fa navcka ot AafeH cybdoHa Aa u3rornssa AoMbIHATENEH NOaXoa, (Makap U camo 3a CrpaBka, a He € Lien onpeaernsiHe Ha
CBOTBETCTBMETO) M MOXE [1a NPOMEHM MOAXOAa, ako CMSTa, Ye TEKYLLMST MEeToZ, BeYe He U3passiBa afekBaTHoO obLLaTa nasapHa excrosvums Ha

cybdpoHaa.

Mopxopn OnucaHue

AGconoTHa Cy6hoHABLT ce CTpemM a OLieHM MakcumanHata 3aryba, KosaTo MoXe Aa NpeTbpnu 3a Mecell (T.e. 20 TbProBCKM JHK), U

CTOMHOCT nog puck  M3nckea npe3 99% OT BpeMeTO Haii-nolunTe My pesynTaTi Aa He npesuwasat 20% cnaj B HETHaTa CTOMHOCT Ha aKTUBUTe.

(adbcontotHa VaR)

OTHocuTenHa Cy6hoHABT ce CTPeMM Aia OLieHN MaKcyMarnHaTa 3ary6a, KosiTo MoxXe [1a NpeTbprv OTBb/, OLieHEeHaTa MakcuManHa 3ary6a Ha

CTOMHOCT Nopj, p1UckK eTarnoH (06UKHOBEHO NoAXOAsLLY Na3apeH UHAEKC UM KoMBUHaLKs OT nHaekcun). Cy6doHABT M3YMCnsiBa CTOMHOCTTA, KOSITO C

(oTHocuTenHa VaR)  99% CUrypHOCT & IMMUTBT 3a CTeNeHTa, B KOATO pesynTaTuTe Ha cy6oHaa MoxXe fa ca Mo eTanoHa B pamMKuTe Ha eavH
mecel, (20 Tbproscku AHK). AbcontoTHaTa VaR Ha cybdoHaa He Moxe Aa npeBuLLaBa noBeye OT Ba MbTU Ta3n Ha eTasoHa.

MoeTn 3agbmkeHns Cy6hoHABT M34McnsiBa BCUYKM EKCMO3NLIMM KbM OEPUBATMBM, BCE €OQHO Ca NPEKM MHBECTULMM B 6a3oBuTe nosvumun. Tosa
no3BonsiBa Ha cybdoHaa Aa BKIOYM €PEKTUTE OT BCUYKM MO3ULIMK 33 XEXKMPaHE UNW NpUXBaLLaHe, KaKTo 1 No3vuum, 3aeti
3a ebekTMBHO ynpaBneHune Ha noptgonuo. CybdoHa, nanonsealy T03m noaxod, TpAbsa Aa rapaHTMpa, Ye obliata My nasapHa
eKcno3numsa oT NoeTn 3agbImKeHNs No AepyBaTemn He Haaxebpnsa 210% ot obwmte my akTmem (100% OT Npekn MHBECTULMK,
100% ot aepveatnen n 10% OT B3MMaHWUsA Ha3aem).

Bcexu cybchoHz, KoiTo M3non3sa noaxoauTe 3a abcontoTHa unm otHocuTenHa VaR, TpsibBa CbLLO Taka [ja U34MCTIM CBOETO O4aKBaHO GpYTHO HUBO Ha
TMBLPUIDK, KOETO € Noco4eHo B ,Onmcanmns Ha cybchoHaosete”. [Mpu onpefenery obcTosTencTea GpYTHUST NMMBBPUIK MOXKE Aa HaABMLLIM TO3M
NpOLEHT. TO3M NPOLIEHT Ha NMBBPUIK MOXKE [a He 0Tpa3siBa alekBaTHO PUCKOBYS NPodon Ha NoAdoHA0BETE U TpsiGBa A Ce MHTeprnpeTvpa B
KOHTEKCTA Ha HBECTULIOHHATA NMONTUKA U LenuTe Ha

noadoHaoBeTE. BPYTHUSAT NMMBBPUIK € MApKa 38 0DLLIOTO M3MOoMn3BaHe Ha AepUBATYBM U CE U3YMCTISIBA KaTo Cyma OT NpearionaraemmTe ekcriosuumm
Ha U3rorasaHuTe AepuBaTvBy 6e3 HeTYpaHe, KOeTo 61 MO3BOMNMITO HACPELLIHW NO3VILWM 1@ Ce CHETAT 3a B3aUMHO aHymvpaLLy ce. Thii kato
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M3YNCTIEHNETO HUTO OTYMTA AanW KOHKPETEH AepMBAaTUB yBENMYaBa U HamarisiBa MHBECTULIMOHHUS PUCK, HATO B3vMa NpeaBva NPoMeHnvBaTa
YyBCTBUTENHOCT Ha NpeAronaraemara ekcrio3vums Ha epuBaTuBUTE KbM ABVKEHUSTA HA Na3apa, Tasu Msipka MOXe Aa He e NpeacTaBuTenHa 3a
[ENCTBUTENHOTO HUBO Ha MHBECTULIMOHHWSI PUCK B AafeH cy6doH. KomBuHaLmsiTa oT AepyBaTvBuY 1 LIENWTE 3a M3MOM3BaHETO HA BCEKW AepUBaTUB
MOXe ia BapuparT B 3aB1CUMOCT OT Na3apHUTE YCroBUSL.

3a uenuTe Ha CbOTBETCTBMETO 1 HABMNIOAEHWETO Ha pUCKa BCUYKA AEPVBATMBM, KOUTO Ca UHKOPTIOPUPaHUW B MPEXBBPIISIEMU LIEHHW KHYDKA U
VHCTPYMEHTU Ha NapuyHus nasap, ce 6posT 3a AepyBaTVBY U BCSIKa EKCTIO3ULMS KbM MPEXBBPIISEMM LIEHHW KHIDKA UM MIHCTPYMEHTU Ha NapuyHus
nasap, creyeneHa Ypes aepveaTnem (OCBeH HasvpaHn Ha MHAEKCY AepyBaTUBK), ce Bpov 3a MHBECTULMS B TE3M LIEHHW KHIXKA UM MHCTPYMEHTU.
[oroBopuTe 3a AepUBaTVBY BKIOHBAT 3HAUUTENEH KOHTpareHTeH pyck. Makap yYe cybdhoHaoBETE U3MOM3BaT PasmyHM TEXHUKA 3a HaMmarsiBaHe Ha
€KCMo3MLMSITa KbM KOHTpareHTeH pyCK, TO3M PUCK BCE NaK CbLLECTBYBA M MOXE [Ja 3acerHe MHBECTULIMOHHUTE peaynTaTi. KoHTpareHTuTe, 13nonssaqm
OT MHBECTMLIMOHHOTO APYKECTBO € NpomeHnvB kanutan (SICAV), ce nocousart B roavLLHMSA OTHET.
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AOMbIHNTENTHA MHOOPMAUNA OTHOCHO OEPUBATUBUTE U TEXHUKNTE

BWOOBE OEPUBATUBU, KOUTO NOAPOHAOOBETE MOI'AT A
M3NON3BAT

[epvBate e hMHaAHCOB JOroBOP, YMSITO CTOMHOCT 3aBUCK OT
NPeACTaBAHETO Ha €AVH UIN HAKONKO pedpepeHTHM akTuBea (kato
Hanpymep LieHHa KHUra uny Habop OT LIEHHW KHUXa, MHOEKC Uin
TIMXBEH MPOLIEHT). Makap Ye KOHKPETHUTE MHBECTULIMOHHM NONUTUKA
Ha cybboHAOBETE HEe U3KMIOYBAT M3MOM3BaHETO Ha KOWTO M Aa € BUA,
AepvBaTveK, CnegHUTe BUOOBE Ca KbM MOMEHTA Hall-4eCcTo
M3Mon3BaHu ot cybchoHaoBeTe:

OcHosHu depusamusu — Moxxe da ce U3ron3sam om 8ceku cybghoHO

8 CLOMBEMCMBUE C UHBECMUYLOHHAMa My MOumuKa:

o pHaHCOBYM hroybpPCH;

e ONuuun, KaTo HanpumMmep onunm BbpPXy akuun, nMxseHun
MPOLIEHTW, UHAEKCH, obnuraunm;

o BasnyTW, CTOKOBU UHAEKCH;

o BapaHTy;

o dhopybpau, KaTo HanpumMep AOroBOPKM 3a BanyTeH OOMeH;

cyanoBe (4oroBopu, Npu KOUTO ABE CTPaHW CU pasMeHNAT
Bb3BPbLLAEMOCTTa OT [iBa pa3fiMyHu akTMBa, MHOEKCa Un
Habopa OT CbLuMTE), KaTo HanpUMep BanyTHU U NINXBEHU
cyanose, Ho HE u cyanoBe Bbpxy 06L1a Bb3BpbLLAEMOCT,
KpeauTHW cyanoBe no nogpasbupaHe, cyanoBe BbpXy CTOKOBM
WHAEKCKW, BONATUITHOCT UMW Bapuaums.

HonbnHumernHu depusamusu — 8CSIKO HaMepeHUe 3a U3on3eaHe we
6n0e paskpumo 8 ,,OnucaHusi Ha cybghoHooseme*:

» CcyanoBe BbpXy o6LLia Bb3BPbLLAEMOCT (4OroBOPU, NpY KOUTO
efHaTa CTpaHa NpPexBbpris Ha Apyrata cTpaHa obara
pes3ynTaTHOCT Ha pehepeHTHM aKTUBK, BKIIOYUTENHO BCUYKM
JINXBUW, JOXOAM OT TaKCU, NasapHu nevanéu unm saryom un
KpeauTHW 3arybu);

KpeauTHU JepyBaTUBY, KaTo HanpUMep KpeauTHU cyarnose no

noapasbupaHe (LOroBopu, Npu KOUTO GaHKPYT, HEU3MbITHEHME

WUNU Opyro ,KpeauTHoO CbOUTUE" Nopaxaa nnallaHe oT egHara

CTpaHa KbM apyrarta);

» [epuBaTtnBy, Yneto obsBsBaHe npeacTon (PopybpaHu
[0roBopu Bbpxy o6l Habop OT nnoteku; obwmte
XapaKTepUCTMKM Ha TO3M Habop ca yCTaHOBEHM, HO
KOHKPETHMTE LIeHHU KHIXKa, KOUTO Liie 6baaT npeaocTaBeHn
Ha KynyBauya, ce onpeaensT 2 AHW npeau 4OCTaBKaTta, a He B
MOMEHTa Ha MbpBOHavanHara caerska);

CTPYKTYpUpaHu (oMHaHCOBY AepyBaTUBM, KaTo Hanpumep
CBBbP3aHu C KpeaUTU UM CBbP3aHn C A aKUUW LEHHW KHUXA

» [JOroBOpY 3a pasnuka (LOoroBopu, YMATO CTOMHOCT ce Gasnpa
Ha pasnukaTa Mexay ABe pedepeHTHU U3MepBaHusl), kKaTo
HanpuMep HaBbop OT LEHHN KHIXa.

DroybpcuTe 0OUMKHOBEHO Ce ThpryBaT Ha bopcara. Bevukm octaHam

BWIOBE AEPUBATMBM OBMKHOBEHO Ca 3BBHOOPCOBU. 3a BCUYKU

CBbP3aH1 C UHAEKC AepuBaTVIBI JOCTABYMKBT HA MHOEKCA onpenenst

Yecrorara 3a pebanaHcupaHe.

LENN HA U3MNON3BAHETO HA IEPUBATUBU

B cboTBeTCTBYE C UHBECTULMOHHATA CY NONUTUKA AafeH CyooHa,
MOXe /ia 13Mor3Ba AepVBaTVIBM 3a XeMKUPaHe CpeLLly pasivyHv
BWAOBE PU1CK, 32 ePeKTVBHO ynpasrieHne Ha noptchormo nunm 3a
crevernBaHe Ha eKCrouLMs KbM KOHKPETHU MHBECTULIMM UIN Nasapy.
BanyTtHo xemkupaHe Cy6coHa MoXe Aa ce BKIOHM B AVPEKTHO
Xe[PKMpaHe (3aemaHe Ha No3uums NMo OTHOLLIEHWE Ha AafieHa BaryTa,
KOSITO € B MOCOKa, MPOTUBONMONOXHA Ha NO3VLMATA, Cb3aafeHa Ot
APy IHBECTULW B MOPTCIONMOTO) U KPBCTOCAHO XemKupaHe
(HamansiBaHe Ha edpeKTVBHaTa EKCNo3nLYIst KbM e4Ha BaryTa, JoKaTo
ce yBenn4aBa edpekTVBHaTa eKCrioanLmst KbM Apyra).

BanyTHOTO xemku1paHe MoXe Aa ce U3BbpLLBA Ha HUBOTO Ha
cybdhoHaa 1 Ha HUBOTO Ha Kraca aKLy (3a KrnacoBe aKLm, KOUTO ce
XeKvpaT BbB BanyTa, KOATO Ce pasnvyaBa OT OCHOBHaTa BasyTa Ha
cybdpoHaa).

Korato cybdhoHa, nputexasa akTvBuW, KOUTO ca AEHOMUHUPaHN B
pasnMyHK BanyTu, Ma no-rofisiM pUCK BaryTHUTE konebaHws aa He
ObaaT HaMbIHO XePKUPaHW Ha NPaKTUKa.
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XemxumpaHe Ha NMXBEH NMPOLIEHT 3a XeMKMpaHe Ha NNXBeH
npoLeHT cybdoHaoBeTe 0BMKHOBEHO M3MOS3BaT FIMXBEHW (OHOYBPCH,
TIMXBEHM CyarnoBe, NPoAaBaHe Ha Kon onumm BbpXy MMXBEHN
MPOLIEHTW UM KyTTyBaHe Ha MyT OnUMn BbPXY MMXBEHN MPOLIEHTH.
XemxupaHe Ha kpeguTeH puck CybdoHa moxe fa usnosnaea
KpeauTHM cyanoBe Mo noapasbvpaHe, 3a Aa XemKupa KpeauTHUS puck
Ha akTuBuTe cv. ToBa BKIOYBA XEKOBE CPELLlY PUCKOBETE Ha
KOHKPETHW aKTVBW U1 M3OaTeNN, KaKTo U XeKOBE CPeLLly LIEHHW
KHVDKa UM U3aaTenu, KbM KOUTo CyBdoHABT HaMa npsika
eKCroauuust.

XemKMpaHeTo Ha NPOABLINKUTENTHOCT Lieni Aa Hamarnm
€KCrno3vumsiTa KbM raparnenHu NpoOMeH! B MINXBEHWUTE MPOLIEHTU MO
KpuBuTe. TaKoBa XeKMpaHe MOXe Ja Ce U3BBPLLM Ha HUBOTO Ha
cybdoHaa 1 Ha HMBOTO Ha kriaca akumm (3a DH knacoBe akuum).

Ha HMBO Knac Ha akumm Tasu TexHUKa Lienu Aa nokpue
NPOOBLIMKUTENHOCTTA Ha pecbepeHTHMA eTanoH Ha cybdoHaa.
EdpekTBHO ynpaBneHue Ha nopTtconuo CybdoHaoseTe morat
[a V3non3sart BCUYK/ AOMYCTUMW AEPUBATVBM 32 eCPeKTUBHO
ynpasneHue Ha nopTcponuo. EeKTMBHOTO yrpaeneHre Ha
nopTchONno BKIKOYBA HAMansBaHe Ha pasxoamTe, yrpaBreHne Ha
napu4HY cpeacTea B 6poid, NpaBWiHO NoAabpXaHe Ha MMKBUOHOCT U
CpOoAHV NpakTuku (Hanpymep noaabpkaHe Ha 100% WHBECTUMLIMOHHA
€KCMo3nLUS, 3anas3Barikv YacT OT aKTUBMUTE B NMMKBMOHO CbCTOSHWE 3a
13BbpPLLUBAHE Ha 0OPaTHM U3KYMyBaHWS HA akLK W MOKYTKa Uin
npogax6a Ha nHeecTULWK). ECOeKTMBHOTO ynpaeneHve Ha
nopTchonmo He BKIoYBa AENHOCTU, KOUTO Cb3AaBaT NIMBbPUMDK Ha
HMBOTO Ha LANOCTHOTO nopTtdponmo.

CneyenBaHe Ha ekcno3uumsa CybdoHaoseTe Morat Aa usnonasar
BCVYK/ AOMYCTUMM AEPUBATMBM KaTO 3aMECTUTENN Ha ANPEKTHO
MHBECTUPaHE, T.€. 3a crieyenBaHe Ha UHBECTULIMOHHA EKCo3nLInS
KbM BCSIKAKBM LIEHHW KHVDKA, Nasapy, UHOEKCU, NIMXBU U
WHCTPYMEHT, KOWTO CLOTBETCTBAT Ha MHBECTULIMOHHATA Lien Unm
nonuTuka Ha cybdpoHaa. Taam ekcrnosuumst Moxe Aa HaaswLasa
€KCMo3nLUSATa, KOSITO B1 ce nony4nna oT AMPEKTHa MHBECTULWS B
CbOTBETHATa NO3VLMST (IMBBPUIDK €GOEKT).

OcBeH TOBa AafeH cybdhoHa Moxe Aa Npofaae cyan 3a KpeanTHO
HeW3MbSIHEHWE KaTo Ha4vH 3a CrieveriBaHe Ha KOHKpeTHa KpeamTHa
ekcnoavuus. MNpogaxbara Ha cyan 3a KPeaUTHO HEUBIMBITHEHNE MOXe
[a reHepvpa rornemw 3aryou B cryyai Ha 6aHKpyT, HEM3ITbITHEHNe
WM ApYro ,KPeaUTHO CLOUTHE®, CBBP3aHO C U3aarena unm LieHHaTa
KHMra B OCHOBara Ha cyana.

TEXHUKUA U UHCTPYMEHTWU, CBbP3AHU C LLEHHU KHUXXA
COENKU 3A ®PUHAHCUPAHE

B cL0TBETCTBME C UHBECTULIMOHHATA CY MOMUTUKA BCEKM CYyDOHA
MOXe [1a 3Mosi3Ba CBbp3aHNTe CbC caernkn 3a (orHaHCMpaHe Ha
LIEHHM KHWDKA TEXHUKA U UIHCTPYMEHTW, ONCaHn B TO3W pa3gern.

Bcekum cybdoHa TpsidBa Aa rapaHTvpa, Ye BbB BCEKU €AVH MOMEHT €
CrnocobeH Aa U3MbIHW 3a4bIPKEHVsITa € 3a 00paTHO M3KynyBaHe KbM
aKLUMOHEPUTE CU, KAKTO U 38bIDKEHNSTA C1 3@ IOCTaBKa KbM
KOHTpareHTuTe.

Hwto eguH cybchoHa HaMa NpaBo Aa npoaasa, obellasa Ui Jaea
KaTo rapaHUmsl KOUTO M Aa € LIEHHW KHIDKA, NOryYeHn Ypes Tean
[A0roBopw.

[HaeaHe u 83umMaHe Ha3aeM Ha UEeHHU KHUXXa

B caenkuTe 3a gaBaHe 1 B3eMaHe Ha3aem Ha LIeHHW KHKa
3aemMofaTensT NPEXBBbPIS LIEHHW KHVKA UMM MHCTPYMEHTU Ha
3aemoronyyarernsi, npu ycrioBue Ye 3aemMonoslyyaTensT noeme
3a0bIKEHUETO 4@ BbPHE EKBUBASIEHTHUTE LIEHHMW KHYDKA U
WHCTPYMEHTV Ha 6baellia Aata uim Npum rnoucksaHe OT 3aeMoaaTersi.
Upes TakvBa caenkv cybdhoHa Moxe ia fiaBa HasaeM LIEHHM KHbKa
WM MHCTPYMEHTW Ha BCEKW KOHTPAreHT, KOMTO Ce NoAYMHSBa Ha
npaBuna 3a npyaeHunaneH Haazop, cumtanm ot CSSF kato
€KBVBASIEHTHW Ha Te3un, NPean1caHn ot 3akoHodartescTeoTo Ha EC.

CybdhoHa MoXe a faBa HasaeM LieHHW KHUxKa OT MopTdonMoTo cv

WM NPSIKO, UM NMOCPELCTBOM CrieaHUTE:

e CTaHJapTU3MpaHa cucTeMa 3a 3aeMaHe, opraHuavpaHna ot
npusHaTa KIMpUHroBa MHCTUTYLUS,

* C/CTEMA 3a 3aeMaHe, OpraHu3MpaHa oT puHaHcoBa
WHCTUTYLUMSA, KOSITO € creumanvaupaHa B nogobeH T1n caernku.



3aemononyyarensT Tpsibsa Aa NpefocTaBu rapaHums nog, dopMara
Ha 3ar1or, KoATo 0BXBaLLa Lienvs Neprop Ha 3aemMa 1 e MoHe paBHa Ha
obLuaTa oLeHKa Ha LIEHHUTE KHIDKa, AafeHN HasaeMm, Mioc
CTOMHOCTTa Ha BCAKO OTKIOHEHME, KOETO Ce CMETHE 3a NoaXoasLLOo
criopep Ka4ecTBOTO Ha 3arora.

Bcekv cybdhoHa MoXe [a BavMa HazaeM LIEHHU KHVKa camo Mput
U3KITKOUMTENHM OGCTOSTENCTBA, KaTo Hanpumep:

e KOrato AageHun Ha3aem LeHHU KHUXXa He 6'b,EI,aT BbpHaATU
HaBpeMe,
e KOraTo NMopajgw BbHLUHA NpuyMHa cybgoHABT He MOXe Aa
npenoctaBn LLEHHU KHUXKaA, KOETO € 3aAbl/KeH Aa npeaoctaBn.
Cdesiku 3a 06pamHo rosMopHO KyryeaHe U Mo8MOopPHO
KynyeaHe
Mo cnara Ha Te3u caerkv cybhoHObT CHOTBETHO KyrnyBa Ui
npofasa LIEHHW KHIbKa U MMa UV NMPaBoTo, UM 3abIPKEHNETO
(cvoTBETHO) Aa Npogaae 0bpaTHO UnK Aa Kyny 06paTHO LIEHHUTE
KHWKa Ha No-KbCHa AaTta U Ha KOHKpeTHa LieHa. CybdoHa Moxe aa
CKITIO4BA Cropa3yMeHMs 3a MOBTOPHO KyryBaHe Camo C KOHTpareHTy,
KOWTO Ce NOAYMHSIBAT Ha NpaBwvna 3a npyaeHUmMarneH Haasop, CHMTaHun
ot CSSF kaTo ekB1BarieHTHW Ha Te3u, NPEA1CcaHn ot
3akoHoaaTerncTeoTo Ha EC.

LIeHHMTe KHMXa 1 KOHTpareHTuTe, KOMTO ca AOMyCTUMM 3a TakuBa
onepauw, TpsibBa Ja OTroBapsiT Ha U3NCKBaHMSTTA B LIMPKYMSIPHA
nmcema 08/356 n 13/559 Ha CSSF v umpkynsipHo nucmo 14/592 Ha
Circular.

Honycmumo obesneyeHue

Kato yact ot caenkure ¢ OTC aepuBatviau (BKIMHOYUTENHO Cyarnose
BbpXy 06LLIa Bb3BPBLLIAEMOCT) Y BPEMEHHM NOKYMKA 1 NPoAax0ou Ha
LIEHHW KHWKa, CyOOHOBLT MOXe Ja NosyyaBa LieHHW KHvKa U
napuyH1 cpeacTea B 6pon kaTo rapaHuyms (obesneyeHue).

Bcsiko normyyeHo obesneveHne, pasnnyHo OT NMapuyHM CpeacTsa B
Opoii, TpsibBa Aa Obae C BUCOKO Ka4eCTBO, BUCOKA JIMKBUOHOCT U
npoJaBaHo Ha perynupaH nasap UM MHOroCTpaHHa ThproBCka
cucTeMa ¢ NpospayHo LieHoobpasyBaHe, 3a Aa MoXe Ja ce npoaade
Obp30 Ha LieHa, 6rnska 00 OLieHKaTa, HanpaBeHa npeav npogaxotara.
To TpsibBa oa 6bae JOCTaTHYHO AMBEPCUEMLIMPAHO MO OTHOLLIEHWE
Ha ObpXKaBw, Nasapu, EMUTPaHe 1 usgarteny M He Tpsibea fa e
CBbP3aHO Ha CbBKyNHa 6a3a ¢ excrioanLmst KbM JafeH usgaren 3a
noeeye ot 20 % OT CTOMHOCTTa CY Ha HETEH aKTUB.

LieHHuTe KHW>Ka, NornyyeHm kato obesLueTeHne, B CbOTBETCTBUE C
LumpKynsipHo nuemo 08/356 Ha CSSF 1 nocovenn B Hero, Tpsibea aa
OTrOBapSIT Ha KpUTEPUUTE, AeOUHMPAHN OT KOMMaHUsTa 3a
ynpaeneHue. Te TpsidBa ga 6baar:

- NVKBUOHY;

- NPEXBBPIISIEMU M0 BCSIKO BPEME;

- avBepcdmLMpaHn B CbOTBETCTBYE C NpaBuriaTta Ha ooHada 3a
[OMYyCTUMOCT, EKCTIO3NLIMS U AVBEPCUUKALINS

- eMUTVpaHu OT U3JaTen, KOWMTO He e opraH13aLmst Ha
KOHTpareHTa 1 rpynara, 1 ce o4akBa, Ye HaMa [ia nokaxar CurnHa
Kopenauysi C pesynTaHTHOCTTa Ha KOHTpareHTa.

3a obnuraumm, LEHHUTE KHDKa CbLLIO Le ObaaT U3aaaeHn ot
n3gatenu ¢ BUCOKO kavecTBo, Hammpalum ce B8 OECD v uinto
MUHMMareH penTuHr Moxe aa e AAA no BBB-no pevitvHroBarta ckana
Ha Standard & Poor nnm 4anTo peiTUHr € CMSTaH 3a eKBUBANEHTEH OT
KOMMaHUsiTa 3a ynpaeneHue. MakcyumManHusT Cpok Ha Magex Ha
obnvraummTe Tpsiea Aa e 50 roauHu.

Mony4yeHoTo 0be3LLeTeHne B NapuyHM cpeacTea B 6poit Tpsioea oa
6bae camo (i) AenosvpaHo B opraHM3aummnTe, NoCoYeHM B UrieH 41 1)
(f) ot 3akoH 2010, (i) MHBECTVPaHN B ObpXKaBHW 0OnMraLmm ¢ BUCOKO
Ka4ecTBo, (jii) ©3non3eaHu 3a LenuTte Ha 0bpaTHW peno-caenky, Npu
YCIIOBME Ye COENKATE Ca C KPeaUTHW UHCTUTYLIMM, KOUTO ca 0BEKT Ha
Ha[30p Hag AENHOCTTa 1 Ye CbOTBETHUAT CyOdhoH € B CLCTOsIHUE MO
BCSIKO BpeMe Ja U3Ternuy MbiHata CyMa Ha napuyHuTe CpeacTea B
6poit Ha 6a3a Ha HauvcsBaHETO UM, (iv) MHBECTVIPaHM B
KpaTKOCPO4HW GPOHA0BE Ha MapUYHUA Masap, KakTo e AeMHUPaHo B
»Hacok oTHocHO 06LLIO onpeaeneHre Ha eBponericky hoHO0BE Ha
napuyHWs nasap”.

Teau KpUTepMM ca onrcaHy Noapo6HO B NpaBuriaTa 3a pUcka, KoUTo
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MOXeTe Aa nperneaare Ha yebcanta at www.amundi.com 1 Moxe Ja
©Obaar 0bekT Ha NpomsiHa, 0COBEHO B Cryyalt Ha USKITHOUMTENHN
obcTosiTencTaa Ha nasapa.

Bcuyku aktviBn, nonyyveHn kato 3aror, TpsibBa Aa CbOTBETCTBAT Ha
Hacokn 2012/832 Ha ESMA no oTHoLLIEHMEe Ha NUKBUAHOCT, OLIEHKA,
KPEeAMTHO Ka4EeCTBO Ha 13aaTtena, kopenauvst u ameepcndukaums, ¢
MaKcyMarHa ekcrnoavumst kbM aaneH nanaren 20% ot HeTHUTe
aKTuBM.

Axkmueume, rnosy4eHu kamo obesneyeHue, ce dbpxam rnod
noneyumesicmeo om CbxpaHumesisi. OueHKa Ha obesrneyeHUemo
Momny4eHOTO 0Be3MNeYEHNE Ce OLIEHSIBA EXXEQHEBHO MO NasapHa LieHa
(npeoveHKa No nasapHa CTOMHOCT).

KbM nomny4eHoTo 06e3neveHne Moxe Aa ce npurarat OTKIOHEHUS
(kaTo TOBa 3aBVCM OT TWMNa M NOATUMNOBETE Ha 06E3NeYEHNETO) Npr
B3eMaHe Npeasuz Ha KpeaMTHOTO Ka4ecTBO, BONMATUIIHOCTTa Ha
LieHTE 1 pesyrnraTuTe oT BCUYK/ CTpec TecToBe. OTKIOHeHMsTa npuy
ObITOBUTE LIEHHM KHIDKa ca B6asvpaHn MMEHHO Ha TUna Ha usgarenst
1 Ha CpoKa Ha Te3n LieHHM KHKa. 3a akumnTe ce U3MNonaBear rno-
BMCOK/ OTKITOHEHWSI.

Wckanusita 3a 06e3neydeHne o NpuHLMN ce NPaBsiT EXXeHEBHO OCBEH
aKo He e YroBOPEeHO HELLIO APYro B paMKOBO CriopasyMeHue,
06XxBaLLALLO Te3W COENKN, aKO C KOHTpareHTa e yroBopeHo Aa ce
npunara 3afeycTaalla nparosa CTOAHOCT.

Mpaeunara 3a o6e3neveHuns Ha SICAV ca Ha pasnonoxeHue Ha
UHBECTUTOPA Ha yebcarta www.amundi.com.

PeuHeecmupaHe Ha napu4Hu cpedcmea e 6poti, npedocmaseHu
Kamo 2apaHyusi

MapwuHmn cpencTea B 6poid, NPeaocTaBeHn KaTo rapaHUysi, Morar Aa
Ce pevHBECTUPAT Camo B CbOTBETCTBUE C LIMPKYNsipHO nncmo 08/356
Ha CSSF.

Beuuku apym akTvew, NpegocTaBeHm KaTto rapaHuys, Hava da 6baar
M3roN3BaHM NMOBTOPHO.

OnepamueHu pa3xodu

HeTHuTe npuxoau, nonyyeHx Ypes caenki 3a ePeKTMBHO yrpaBrneHe
Ha NopTOnMo, OCTaBaT B CbOTBETHUSA CyochoHa, Mpexn 1 Henpekv
ornepaTviBHM pa3xoay Moxe Aa 6baat nprycnafaHy oT npuxoauTe,
nocTbnnnu B cyocpoHaa.

Konmpazenmu

KoHTpareHTuTE Ce 13bMpaT Ypes CTPMKTHA NpoLeaypa 3a Cenexkumsi.
AHaNM3BT Ha KOHTPareHTUTE Ce OCHOBABA Ha aHANM3 Ha KpeaUTHUSE
puck, 6asvpaH Ha aHanm3 Ha MHaAHCOBUS PUCK (HanpuMep, HO 6e3
TOBa [a € orpaH1YaBaLLo, aHanM3 Ha oXoauTe, passBuTue Ha
[OXOOHOCTTa, CTPYKTYpa Ha CHETOBOAHMSI ©anaHc, MMKBUOHOCT,
KanuTarioBo M3NCKBaHE) 1 onepaTvBeH pyck (Hanpumep, Ho 6e3 ToBa
[a ce orpaHnYaBa [0 Obpasa, AeNMHOCT, cTpaTervsi,
JKM3HECNOCOBHOCT Ha B13HeC Mofena, yrnpaBreH1e Ha prcka 1
MOCTUXKEHWS NPU YMPaBIIEHNETO).

MN36opbT:

- 3acsra camo (OMHaHCOBUTE MHCTUTYLIMW Ha ObpXXaBuTe B
OECD (6e3 kakB1TO 11 g € KpUTEPUM 33 MPaBEH CTaTyc),
YMUTO MUHUMArEH perTuHr e oT AAA no BBB-no
peviTMHroBarta ckana Ha Standard & Poor B MomeHTa Ha
cOernkara unm ce cMsTa 3a eKBMBareHTEH OT KOMMaHWsTa
3a ynpaBreHne CbrnacHo COBCTBEHUTE My KpUTEPUN 1

- Ce npaBu cpeq AOCTONHM 3a yBaXeHWe omHaHCoBU
rocpeaHvLUmM Ha 6asaTa Ha HSIKOMKO KpUTEPUST, CBbp3aHn C
NpeaoCTaBAHETO Ha Yy 3a NpoyysaHe
(dyHOoameHTaneH domHaHcoB aHanm3 , HdopMaLms 3a
APYXeCTBOTO, CTOMHOCT, fiobaBsHa OT NapTHLOPU, ConvaHa
6a3a 3a NpenopbKy U T-H.) UM YTy 3a U3MbIHEHNE
(@ocTbn Ao nasapHa MHdOpPMaLMs, pasxoam 3a caerku,
LieHN Ha U3MbITHEHW, A0OPM MPaKTVKW 3a ypexaaHe Ha
TPaHCaKUMM U T.H.).

B [OMbITHEHVE, Ha BCEKV OT OnpeferieHnTe KOHTpareHTy Le 6bae
HanpaBeH aHarnm3 Npy U3Norn3BaHe Ha KpUTepUUTE Ha oTaena no
pvicka, Hanpumep Abpxasa, MHaHCOBA CTAOWITHOCT PEUTUHT,
€KCrnoavums, TN AENHOCT MUHara PesynTaHTHOCT U T.H.

lMpoBexxgaHaTa exxerofqHo npoLeaypa Ha cenekums BKIoYBa
pasfiMyHK YacTu OT 3BEHOTO 3a CKIYBaHE Ha CAESKA U NMOMOLLHUTE
otaenu. bpokepuTe 1 nHaHCOBUTE NOCpeaHULM, 30paHn
nocpeacTBOM Ta3u npoueaypa, Lue 6baaT obeKT Ha penoBeH
MOHWTOPWHT B CLOTBETCTBME C NONUTUKATA 3a U3MbIIHEHWE Ha



KOMMaHUsiTa 3a ynpasreHue.
KbM Aatara Ha npocrnekTa KoHTpareHTUTe, U3nosi3BaHy nNpy CaenkiTe
3a e(peKkTVBHO ynpasrneHue Ha noptgonuno, ca Amundi Intermediation
1 CACEIS. Bewuku HoBousbpaHu KoHTpareHT e 6baat onucaHu B
rOOVLLIHNS OTYET Ha MHBECTULIMOHHOTO APY>KECTBO C NPOMEHMMB
kanvTan (SICAV).
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M3MNON3BAHE HA COENKU 3A ®UHAHCUPAHE HA LEHHU KHUXA U CYANOBE BbPXY OBLUA Bb3BPBLWAEMOCT

CybdoHpoBeTe HAMa fa M3nonseat caenku 3a obpaTHo kynyBaHe/npogaBaHe unv 3a obpaTHo npofaBaHe/kyrnyBaHe U MapXXuH 3aeMHUTE CAENKM
no cmucbna Ha PernameHT (EC) 2015/2365 Ha EBponeiickus napnameHT n Ha CbBeTa oT 25 HoemBpum 2015 r. OTHOCHO Npo3payHoCcTTa Npu
caenkute 3a ouHaHCUpaHe C LIeHHW KHUXa v Npu NOBTOPHOTO m3nonssaHe (SFTR).

IELED
JIELELTS e Ha B3emaHe
O6patHo Ha LEHHM LEeHHM Ha LEeHHMU B3emare
Peno — Peno — om0 — O6patHo KHVKa KHVDKa KHVKa Ha LeHHU CBT- CBT-
nog®oHA0BE MporHo3Ho P peno — KHMXKa MporHo3 Makc
Makc. (%) | MporHo3Ho Ha3aemM — Hasae Hasaem —
(%) Makc. (%) Hazaem —  Ho (%) . (%)
(%) MporHosH M- MporHosH Make. (%)
0 (%) Makc. 0 (%) >\
noa®OHAOBE EQUITY
Inobanuu/PervoHanHn/Obpasa
EQUITY EURO CONCENTRATED - 20 - |20 13 90 - 20 - -
EQUITY EUROPE
CONCENTRATED - 20 - |20 10 90 - 20 - -
EQUITY GLOBAL
CONCENTRATED - 20 - |20 9 90 - 20 - 100
EQUITY GLOBAL INCOME - 20 - |20 6 90 - 20 - -
EQUITY JAPAN TARGET - 20 - |20 - 90 - 20 - -
EQUITY JAPAN VALUE - 20 - |20 - 90 - 20 - -
WELLS FARGO US MID CAP - 20 - |20 - 90 - 20 - o
EQUITY US RELATIVE VALUE - 20 - |20 - 90 - 20 - -
POLEN CAPITAL GLOBAL
GROWTH - 20 - |20 - 90 - 20 - -
EQUITY EUROLAND SMALL CAP - 20 - |20 11 90 - 20 - 5
EQUITY EUROPE SMALL CAP - 20 - |20 7 90 - 20 - -
EQUITY GLOBAL AGRICULTURE - 20 - |20 7 90 - 20 - 5
CPR GLOBAL GOLD MINES - 20 - |20 8 90 - 20 - -
CPR GLOBAL LIFESTYLES - 20 - |20 7 90 - 20 - 5
CPR GLOBAL RESOURCES - 20 - |20 1 90 - 20 - -
EQUITY GREEN IMPACT [5] 20 [5] 20 [22,5] 90 [5] 20 - -
EQUITY ASEAN - 20 - |20 - 90 - 20 - -
EQUITY ASIA EX JAPAN - 20 - |20 - 90 - 20 - -
EQUITY ASIA EX JAPAN
CONCENTRATED - 20 - |20 - 90 - 20 - -
EQUITY BRAZIL - 20 - |20 - 90 - 20 - -
EQUITY EMERGING FOCUS - 20 - |20 3 90 - 20 - -
EQUITY EMERGING WORLD - 20 - |20 3 90 - 20 - -
EQUITY GREATER CHINA - 20 - |20 - 90 - 20 - -
SBI FM EQUITY INDIA - 20 - |20 - 90 - 20 - -
EQUITY INDIA
INFRASTRUCTURE - 20 - |20 - 90 - 20 - -
SBI FM EQUITY INDIA SELECT - 20 - 20 - 90 - 20 - -
EQUITY KOREA - 20 - 20 - 90 - 20 - -
EQUITY LATIN AMERICA - 20 - 20 - 90 - 20 - -
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IELED

JIELELTS e Ha B3emaHe
Ob6paTHO Ha LeHHM UEeHHM Ha LEeHHM B3emare
Peno — Peno — ono — O6patHo KHYDKa KHVIKa KHYKa Ha LeHHU CBT-  CBT-
noao®OHAOBE MporHo3Ho P peno — KHUXa MporHo3 Makc
Makc. (%) | MporHosHo Ha3aeM— Hasae Hasaem—
(%) Makc. (%) Hazaem—  Ho (%) . (%)
(%) MporHosH M- MporHosH Makc. (%)
o (%) Makc. o (%) 2P
(%)
EQUITY MENA - 20 - 20 0 90 - 20 - -
EQUITY THAILAND - 20 - 20 - 90 - 20 - -

DYNAMIC MULTI FACTORS 15

EURO EUITY - 20 - 20 90 - 20 - =
DYNAMIC MULTI FACTORS 15

EUROPE EQUITY - 20 - 20 90 - 20 - =
DYNAMIC MULTI FACTORS 10

GLOBAL EQUITY - 20 - 20 90 - 20 - =
EQUITY EMERGING

CONSERVATIVE - 20 - 20 2 90 - 20 - 100
EQUITY EURO RISK PARITY - 20 - 20 15 90 - 20 - =
EQUITY EUROPE RISK PARITY [5] 20 [5] 20 [22,5] 90 [5] 20 - =
EQUITY EUROPE

CONSERVATIVE - 20 - 20 7 90 - 20 - 100
EQUITY GLOBAL

CONSERVATIVE - 20 - 20 29 90 - 20 - =
CONVERTIBLE CREDIT

CONSERVATIVE - 20 - 20 1 90 - 20 - =
CONVERTIBLE EUROPE - 20 - 20 10 90 - 20 - =
CONVERTIBLE GLOBAL - 20 - 20 1 90 - 20 - =

BOND EURO AGGREGATE 13 100 - 100 27 90 - 20 - =
BOND EURO CORPORATE 3 100 - 100 1 90 - 20 - =
BOND EURO CORPORATE

SHORT TERM 3 100 - 100 - 90 - 20 - =
BOND EURO GOVERNMENT 10 100 - 100 35 90 - 20 - =
BOND EURO INFLATION 41 100 - 100 38 90 - 20 - =

BOND EURO HIGH YIELD - 100 - 100 - 90 - 20 3 100
BOND EURO HIGH YIELD SHORT

TERM - 100 - 100 - 90 - 20 - =
BOND GLOBAL HYBRID - 100 - 100 - 90 - 20 - =

BOND EUROPE 24 100 - 100 - 90 - 20 - =
BOND GLOBAL 24 100 0 100 - 90 - 20 - =
BOND GLOBAL AGGREGATE 4 100 4 100 - 90 - 20 - =
BOND GLOBAL CORPORATE 2 100 3 100 - 90 - 20 - =
BOND GLOBAL HIGH YIELD - 100 - 100 - 90 - 20 - =
BOND GLOBAL INFLATION 25 100 - 100 27 90 - 20 - =
BOND GLOBAL TOTAL RETURN 25 100 25 100 22,5 90 5 20 - =
BOND US CORPORATE - 100 - 100 - 90 - 20 - =

BOND ASIAN LOCAL DEBT - 100 - 100 - 90 - 20 - =
INCOME PARTNERS CHINA
AGGREGATE BOND - 100 - 100 - 90 - 20 - =
BOND GLOBAL EMERGING
BLENDED - 100 - 100 - 90 - 20 - =
BOND GLOBAL EMERGING
CORPORATE - 100 - 100 - 90 - 20 - =
BOND GLOBAL EMERGING
HARD CURRENCY 1 100 0 100 - 90 - 20 - =
BOND GLOBAL EMERGING
LOCAL CURRENCY - 100 - 100 - 90 - 20 - =

BFT OPTIMAL INCOME - 70 - 70 - 90 - 20 - =
MULTI ASSET CONSERVATIVE - 70 - 70 - 90 - 20 - .
GLOBAL PERSPECTIVES - 70 - 70 - 90 - 20 - .
TARGET COUPON [17,5] 70 [17,5] 70 [22,5] 90 [5] 20 - .

124 Amundi Funds SICAV



NoA®OHA0BE

PROTECT 90

Peno -
MporHo3Ho
(%)

Peno -
Makc. (%)

Ob6paTHO
peno —
MporHo3Ho
(%)

O6patHo
peno —
Makc. (%)

JIELELTS
Ha LieHHN
KHW>Ka
FEEELIVES
MporHo3H

IELED
e Ha
LEeHHU
KHUKA
FEEEL]
M=
Makc.

B3emaHe
Ha UEeHHU
KHUMXKa
Hazaem —
MporHo3H
o (%)

B3emaHe
Ha LeHHU
KHUKA
Hasaem —
Makc. (%)

CBT —
MporHo3
HO (%)

CBT -
Makc
. (%)

PROTECTED 90 USD

ABSOLUTE VOLATILITY

ARBITRAGE (**) - 70 29 70 - 90 - 20 - =
ABSOLUTE VOLATILITY

ARBITRAGE PLUS (**)* - 70 23 70 - 90 - 20 - =
ABSOLUTE VOLATILITY EURO

EQUITIES - 70 18 70 - 90 - 20 - =
ABSOLUTE VOLATILITY WORLD

EQUITIES - 70 9 70 - 90 - 20 - =
CREDIT UNCONSTRAINED - 70 1 70 - 90 - 20 - =
GLOBAL MACRO BONDS &

CURRENCIES 5 70 - 70 - 90 - 20 - =
GLOBAL MACRO BONDS &

CURRENCIES LOW VOL 10 70 - 70 - 90 - 20 - =
GLOBAL MACRO FOREX - 70 11 70 - 90 - 20 - =
CASH EUR - 100 - 100 - 20 - 20 - =
CASH USD 0 100 6 100 - 20 - 20 - =

4 noadoHabT LWe 6bae nukeManpaH Ha 15 Hoemepu 2017 T.
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WHBECTUPAHE B CYB®OHOOBETE

KIMACOBE AKLIMU

B pamkuTe Ha Bcekm cybhoHa MHBECTULIMOHHOTO APYXXECTBO ¢ NpoMeHnuB kanutan (SICAV) Moxe fa cb3fasa v Ja emuTvpa KracoBe akumm ¢

PasnnMYHN XapakKTEPUCTUKN 1 U3VCKBaHWS KbM MHBECTUTOpUTE. Beeku knac Ha akumm ce naeHtuduLmpa mbpeo Ypes eauH OT OCHOBHUTE ETUKETU 3a
KracoBe akLym (onucanuy B Tabnuuara no-aony) v cneq Tosa Ypes BCsKakay NpUiokumm cydomkem (onvcann cneg, Tabnvuara). Hanpymep ,,AE-MD*
0603Ha4aBa akuum ot Knac A, KouTo ca AeHOMMHUPaHW B €BPO M uannawar meceyHn ameuaeHtv (monthly dividends).

OCHOBHWU O3HAYEHUA HA KITACOBETE AKLIUU

Umatime ripedsud, 4e Aopu Ko2amo He e Heobxodumo rpedsapumernHo odobpeHue om 6opda 3a rMpuMexasaHemo Ha KOHKPEemeH Kriac Ha akyuu,
makoea 00obpeHUe ce u3lCcKea 8UHazu, 3a 0a CrlyKu kamo pasrpedeniumen Ha 0adeH Kriac Ha akuyuu. LLjo ce omHacsi do makcume 3a 3anuceaHe,
Mmoxke Oa umame npaso da rriamume o-Mariko 0m riokasaHuIme MakcumasHu cymu. KoHcynmupatime ce ¢ ¢huHaHCco8 KOHCYimaHm. Beudku
rioka3aHu makcu ca npeku. Bcuuku Henpexu makcu, koumo mozaam 0a 6b0am npurnucaHu Ha yenesu ¢hoHAose U ca npurioxumu Kbem dadeH cybghoHO,
ca roCcoYeHU 8 orucaHuemo Ha cromeemHusi cybghoHO. Kbm rnoseqemo cybghoHO08e U Krnacose akyuu ca rpurioXuMu makcu 3a nocmuzHamu
pesynmamu. 3a mbrieH CrUChK Ha Hanu4YHUIme 8 MoMeHma cybghoHO08e U Kriacose akuyuu rnocememe catima www.amundi.lu/Amundi-Funds.

MakcumanHm Takcu

Coenku ¢ akummn

[ogunLLHK

Heo6xoau
Mo
ofo6peHun
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ETukeT Ha
Knac
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Ha

A Bcnykm He
MHBECTUTOPU

HanpaseTe cnpaska
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www.amundi.lu/amu

ndi-funds
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oTopU3MpaHu
ancTpubyTtopu

Oa

MuHumanHa
nbpBOHavanHa
MHBeCcTULMuA*

Hsama

Hsama

Hama

Hama

Mokynka TlpexBbpns
*% He

4,50% 1,00%

4,50% 3,0000**+**

Hama

1,00%

Hama 1,00%

O6paTHO
n3KynyBa

YnpaBneH

ue
He

Hama 2,00%

Hama 2,00%

Hama

2,20%

Hsma 2,30%

AAMUHUCTPUP
aHe

0,50%

0,50%

0,50%

0,50%

Pasnpegens
He

Hsama

Hsama

1,00%

1,00%

KnvenTun Ha
H oTopu3npaHu
ancTpubyTtopu

Oa

Hama

1,00% 1,00%

Hsama 1,80%

0,40%

Hama

WHcTUTYLMoHanHu
MHBECTUTOPU
HanpaseTe cnpaska
B yebcaiita
www.amundi.lu/amu
ndi-funds

| npwn
cneundcumy
HU
ycnoBusi

He

D'a***

500 000 USD

Hanpasete cnpaska
B yebcaiita
www.amundi.lu/amu
ndi-funds

2,50% 1,00%

5,00% 1,00%

Hsama 1,00%

1,00% 1,45%

0,40%

0,40%

Hama

Hsma

WtanunaHckn GPF n
MKUMLK, NKA

M HOCUTENW Ha
MaHaaT! unu
NEHCMOHHM crnocobu

Oa

Hama

2,50% 1,00%

Hsama 1,00%

0,50%

Hama

WHcTuTyumoHanHm
WHBECTUTOPU UNn
3axpaHBaLLm
o doHaoBe,
ynpasnsBaHu unu
pasnpenensiHu ot
komnaxusa B Amundi
Group
HanpaseTe cnpaska
B yebcavita
www.amundi.lu/amu
ndi-funds
3axpaHBaLum
doHaoBe,
ynpasnsiBaHy unu
pasnpenensiHu ot
komnaxusa B Amundi
Group

Oa

O npu
cneuudpumy
HU
ycnoBus

Oa

OR He

500 000 USD

HanpaseTe cnpaska
B yebcaiita

www.amundi.lu/amu

ndi-funds

Hsama

5,00% 1,00%

5,00% 1,00%

5,00% 1,00%

Hama Hama

Hama Hama

Hsma Hsma

0,50%

0,50%

0,50%

Hama

Hama

Hsma

P YacTHu 6aHku

Oa

100 000 USD

4,50% 1,00%

Hama 1,00%

0,50%

Hsma

3anaseHu 3a
NocpeaHULIN Unn
[0CTaBYMLM Ha
ycnyru 3a
MHAVBUAYaNHO
ynpaeneHve Ha
noptdein, 3a KouTo
ce 3abpaHsiBa no
3aKOH Unu JoroBop
yAbpXaHe Ha

He
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Hama

4,50% 1,00%

Hama 1,00%

0,50%

Hama



https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX

Bb3HarpaxaeHue
KnueHtn Ha

S oTopu3npaHu He Hama 3,00% 1,00% Hama 2,20% 0,50% Hama
ancTpubyTtopum

S npu

cneumdmy KnueHtun Ha

o oTopu3vpaHn Oa Hama 3,00% 1,00% Hama 2,30% 0,50% Hsama
ancTpubyTtopm

ycnosusi

X f:;;‘;‘:;’;‘g‘;’:a””“ He 5 mnH. USD 5,00% 1,00% Hsima 0,80% 0,40% Hsima

X npm HanpageTe cnpaBska

cneuncdny  VHcTuTyumoHanHm a B yebcaiita _ 5.00% 1,00% e 0,80% 0,40% M

HU MHBECTUTOPU www.amundi.lu/amu

ycrnosusi ndi-funds
®doHpoBe,

z Kgﬁigﬂﬂ:am%n g fa Hsima 5,00% 1,00% Hsima 1,00% 0,50% Hsima
Group

* 3a uenuTe Ha MUHMManNHaTa NbpBOHaYanHa MHBECTMLMS 0beanHABaMe MHBECTULIMWUTE Ha AafeH MHBECTUTOP (MK rpyna oT eanHULM,
npuTexasaHu U3LAMOo OT e4Ha U Cblla poauTerncka KOMNaHus) B LANOTO MHBECTULMOHHO APYXeCTBO ¢ npomeHnus kanutan (SICAV) (Bcuyku
Krnacose akumu 1 Bcuukn cyodongose). MuHnmanHute cymu ce npunarat B USD vnu ekBnBaneHTHaTa cyma B Apyra BanyTa.

** 3a Absolute Volatility Euro Equities n Absolute Volatility World Equities moxe ga e o 2,00% no-Bucoka, ako 6opabT peLuu, 4ye HoBuUTe
MHBECTULMM MOXe Aa MOBMUAST HEFrATUBHO Ha MHTEPECUTE Ha HacTOSLLUTE aKLMOHEPMW.

*** B knacoBe akuun 12 n A2, onobpeHne Ha obnurauumTte He e HeobxoauMo nopagu cneunduUYHOCTTa Ha MECTOMNOMOXKEHNETO UM.
**** 3a knacoBe akuum A4 e Bb3MOXXHO NPeXBbPIISHE camo Mexay knacose akumm A4 Ha gpyr cybdoHa Ha MKAMLK
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CY®UKCU HA KITACOBETE AKLIMA

KoraTo e ymecTHo, eavH unv noseye cydpmkey moxe aa 6baar
[06aBeHN KbM OCHOBHUS Kac Ha akumm, 3a Aa obo3HayaTt
onpeaeneHn XapakTepucTUKA.

Cydmkeun 3a BanyTa Tesu cydmke ca asa Bnaa. OCHOBHUST BUA
ce CbCTOM OT edHa Unn ABe BGykBu, KOUTO hopMMpaT YacT OT
[OENCTBUTENHNSA ETUKET Ha Kaca akuuy 1 ykassaT OCHOBHaTa BasnyTa,
B KOSITO Ca AA€HOMMHUPaHKW akummte. Crieasar TekyLUO U3Mon3BaHnTe
BanyTHW CydovKen OT eaHa Uv fiBe BykBu 1 BarnyTata, KOSITO BCEKU
yKa3Ba (3a onpeaeneHnsiTa Ha BanyTHUTE CbKpaLLeHust BX. CTp. 4):

A: AUD CA:CAD  G:GBP K:CzK S: SGD U: USD
C:CHF E: EUR J:IPY P:PLN SK: SEK N: NOK

D:DKK  HK:HKD NZNzZD RRMB
(CNH)

B Hsikom criyqam Knac Ha akumm Moxe ChLUO fa ce npeanara B
(HexempKpaHa) BaryTa, B KOSTO OCHOBHaTa BanyTa e KoHBepTUpaHa.
Te ca nocoyenm Ha calita amundi.com Ypes CLOTBETHUSA TPMOYKBEH
BaryTeH Kop.

Axo He e yKasaHa BanyTa, BanyTarta Ha Knaca akuym e cbluara Kato
OCHOBHara BaryTa Ha cybchoHaa.

(C), (D) Tesu cydmkey ykaseaT ganum akummte ca ¢ Hatpynsaxe (C),
nnm pasnpeneneHme (D). Tean cbKpalleHWs ce Nokassat B CKOOU.
Bwxre ,[on1Ttuka 3a anBmaeHTUTE" No-aony.

MD, QD, YD 3a akuvuTte c pasnpenerneHve Tean cydmkeu
OOMbIHUTENHO creumdmumMpar ecTecTBOTO U YecToTaTa Ha
OMBMAOEHTHUTE nnawanus. Bukre [Nonutuka 3a avBmuoeHTuTe” no-
oony.

DH Y«kas3Ba, Ye akuum1Te ca XemKupaHmn Mo NPOSbIDKATENHOCT (C Len
[a ce No3BONW Ha MHBECTULIMOHHWSA MEHVIKBP Aa YpaBnssa
TIMXBEHUS pUCK). [MPOaBIMKUTENHOCTTA € MSipKa 3a HYyBCTBUTENHOCTTA
Ha JafieHa MHBECTULIMS KbM NMUXBEH PUCK. XEMKMPAHETO Ha
NPOABITKATENHOCT BKITHOYBA M3MOIN3BAHETO Ha Pa3NYHN TEXHWKA 1
WHCTPYMEHTW, KaTo HanpuMep AepuBaTVBY, 3a YBenmyaBaHe unm
HamarisiBaHe, criope HeobxoauMMoTo, Ha edpeKTBHaTa
NPOABITKATENHOCT Ha NOPTCPONMOTO CNPSIMO NPOABIPKUTENHOCTTA,
KOSITO ECTECTBEHO NMPOM3TNYA OT MHBECTULMUTE, NPUTEXaBaHW OT
cybdoHaa.

B cwotBeTcTBYE ChC cTaHoBULe Ha ESMA ot 30 siHyapu 2017 .,
XEKVPAHUST CbC CPOK KIac Ha akLMmM e 3aTBOPEH 3a HoBUTE
nHBecTuTopu cumtaHo ot 30 torm 2017 r. Hosute nHBecTUTOpM Cca
aKUMOHepW, KOUTO He dourypupar B pervicTbpa Ha akLumoHepuTe Ha
knaca akumm npeay 30 torm 2017 . ViiBectuTopuTe KOMTOo chmrypupat
B PErMCTbPa Ha akumoHepuTe Ha knaca akumm npegm 30 torm 2017 .,
MoraT Aa NpoabikaT Aa NPaBsaT AOMbIIHUTENTHU MHBECTVLMM B Kraca
akumm o 30 torm 2018 .

H Yka3Ba, Ye akuymTe ca BarnyTHO xemkupaHu. BanyTHoTto
XeKvipaHe Lemnv Ja envMyHnpa HambiHo edpexta ot konebaHusiTa
BbB BaryTHUATE KypCOBE MEXAY BarlyTara Ha Kriaca akuym n
BaryTHUATE EKCMO3NLIMN Ha CbOTBETHOTO NOPTAONMO Ha cybdoHaa.
Bbnpekum ToBa Ha NpakTyika He e BEPOSITHO XEMKMPaHETo Aa
erumunupa 100% ot pasnukara, NoHeXe NapyuyHUTE MOTOLM Ha
cybdpoHaa, BanyTHUTE KypCOBE M Na3apHUTE LIEHN CE MPOMEHSIT
HenpekbcHaTo. 3a Ja HayuuTe NoBeYe 3a BaryTHOTO XemKupaHe,
BuxTe JlombiHUTEeNnHa nHgopmMaLms OTHOCHO AepuBaTHTe 1
edheKTVBHOTO ynpaBreHue Ha noptdponmo, cTp. 112.

Yucno OcseH B cryyast ¢ akumm A4, ykasea, ve akuumte ca
OrpaHV4eHn 40 ornpeaerneH MHBECTUTOPU, OMCTPUBYTOpK M
ObpKaBu.

HAJTMYHU KITACOBE

He BCy4KM KIMacoBe M KaTeropum akLmm ca Han4H1 BbB BCUYKA
cybdhoHA0BE U HAKOM KacoBe akumm (M cybdhoHA0BE), KOMTO ca
HaNM4YHW B HAKOW IOPUCOMKLMM, MOXE Aa He Ca HanuyH1 B apym. 3a
HaW-aKTyarnHa nHopMaLmsa OTHOCHO HarMyHUTE KIacose akuum,
noceteTe carta amundi.com unm amundi-funds.com vnm
MOMCKaNTE CMIUCHK 6€3 AOMBITHTENHO 3anmnaLLaHe OT LieHTparnHus
odomc (Bx. cTp. 136).
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[NMonUTUKM OTHOCHO KNacoBeTe akuumn

3ACTPAXOBKA U COBCTBEHOCT

PernctpupaHu akumm KM MOMeHTa emutpame akumm camo B
pervicTprpaHa gopma, KOeTo 03Ha4aBa, Ye MMETO Ha COBCTBEHVKA ce
3ann1cea B pericTbpa Ha akLMOHEPUTE Ha MHBECTULIMOHHOTO
ApyxecTBo ¢ npomeHnvB kanuTan (SICAV). MoxeTe aa peructpupare
aKLMMTE CU Ha METO Ha HSIKOINKO COBCTBEHMLIM (OO YEeTPUMA), HO
MOXETE a 13ron3BaTe caMo eayH perncTpupaH agpec. Beeku
COOCTBEHMK Ha 0DLLia CMEeTKa MOXe Aia ynpaBrnsiBa cMeTKaTa
WHAVBWIyanHO OCBEH MO OTHOLLIEHWE Ha NpaBarTa 3a [acyBaHe.

CepTtudwmkartu 3a akumm Makap Ye He ro npenopbysame, MoxeTe
[a rouckare oTrnedaraH cepTndmkar 3a akumm, JOKyMEHTUpaLLL
BaLLMTe perncTpypany akummn. CeptudomkaTuTe ce 1anpatiar rno
roLuara B pamkuTe Ha 14 oHM OT MOMEHTa, B KOMTO 0400prm
OTBapsHETO Ha CMeTKaTa BY 1 06paboTM NnaLlaHeTo B1 3a akummuTe.
Hepoctatbk Ha cepTudmkaTuTe 3a akumm e ToBa, Ye LLoM bbae
u3aafeH TakbB, He MOXETe a NPEXBBbPIITE UM nouckate obpaTHO
U3KyryBaHe Ha aKummTe C1, AOoKaTo He noanuLleTe ceptudmkara u
TOW He Gbae nonyyeH hr3nyeckn OT areHTa Mo NpexBbLPsSHE. ToBa
MOXe [a BKIMOYBa pasxoay U Moxe Aa 3abaBu caenkara Bu.
3arybara Ha cepTndmKaT, He3aBMCMMO OT MpUYMHaTa, nopaxaa
[OMbITHUTENHW pa3xoay 1 3abaBsiHus. B AoMbrHeHWe, OCBEH ako He
riovickaTe (1 He NnaTuTe 3a) 3acTpaxoBka, BaumTe cepTudmKaT Lue
BM Obar u3npareHu no noLuara Ha Bawl co6CcTBeH prck. ChLLO Taka
rioemare pyCK 1 KoraTo Hy M3npalLLaTe rno noLuara rnoanmMcaHiTe
cepTudmkaTi 3a 06paTHO U3KyNyBaHe.

AKUMM Ha NnpuHocuTen AKLMMTE Ha NpUHocUTeN Bsixa
MpeyCcTaHOBEHWN 1 B CbOTBETCTBME CbC 3aKOHOAATESICTBOTO Ha
JTrokcemBypr BCUYKN @KLK Ha MPUHOCUTEN, BCE OLLE CLLLECTBYBALLIN
KbM 18 dpeBpyapm 2016 r., 6sxa nukeMampaHy n goxoamte bsixa
nAenoavpanm B Luxembourg Caisse de Consignation. Bcekw, konTo Bce
oLLe NpuTexasa cepTudmKaTi 3a akLmm Ha NpuHocuTen, Tpsibea Ja
ce cBbpe ¢ Caisse. LLie TpsibBa ga npeacrasuTe BalumTe
cepTUdMKaTK 3a aKLWK, KaKTo 1 MOAXOASILL, JOKYMEHT 3a
CaMOMWYHOCT, 33 ja MOXETe [ia Nnouckare norydaBaHe Ha oXoauTe
OT NnvKBMAAUWSTA.

WHBecTUpaHe 4Ype3 NOCoOYEHO NuLe B CpaBHEHUE C AUPEKTHO
MHBeCcTUpaHe ¢ UHBECTULIMOHHOTO APYXKECTBO C MPOMEHNUB
kanutan (SICAV) Ako nHBecTMparTe Ypes nuue, KOeETo NpuTexasa
aKummTe BI Ha COBCTBEHOTO CY MMe (CMETKa Ha MOCOYEHO NuLiE), ToBa
JuLe e 3aKOHOBO YIMbITHOMOLLIEHO A YNPaXHsIBa HAKOW NpaBa,
CBbP3aHM C BaLLIMTE aKUWW, KaTo HaNpUMep npaBa 3a rnacysaHe. Ako
uckaTe ja CU 3anasvTte BCUYKY NpaBa Ha akLUMOHep, MOXeTe Aa
WHBECTMPATE AVPEKTHO C MHBECTULIMOHHOTO APYKECTBO C NPOMEHNMB
kanutan (SICAV). maiite npeagua, Ye B HAKOW FOPUCONKLMA
cMeTKaTa Ha NOCOYEHO ML MOXE A € eAMHCTBEHATa Bb3MOXHOCT.

NMONUTUKA 3A IUBUOEHTUTE

Akuum c pasnpeaensHe Tesu akumm LLie pasnpeaensT CbLIEeCTBEHO
BCUYKM HETHW NMPUXOAM OT MHBECTULIMM, MOMYyYEHN OT CbOTBETHUS
cybhoHz, a ocBEH TOBa MOXE Aa pasnpeaernsT v KanuTarnosu
neyantu (kakTo peanuavpaHu, Taka U Hepeanmavpann), 1 kanuran.
Korato ce aeknapvpa gvenaeHT, HCA Ha CbOoTBETHUSA KNnac ce
HamarisiBa CbC cymMaTa Ha avBUaeHTa.

Axumm cee cydomke MD, QD nrm YD obsiBsiBaT npeasapuTernHo
LieneBa Cyma Ha VBUAEHTA M HACPOYBAT NiaLLaHUsTa Ha AUBUAEHTU
meceyHo (MD), Ha Tpumeceure (QD) unm roguiuHo (YD). Lienesust
OVBWOEHT € CyMa, KOSITO CyOpoHALT Leny Aa usnnaru, Ho He
rapaHTupa. Lienesvte aMBmMaeHT Moxe Aa 6baat 06siBeHN kaTo
onpeaerneHa cyma B fjaaeHa BaryTa unm kato npoueHt ot HCA.
Wmaite npeasua, Ye 3a Aa U3MMbIHW Lienesa Cyma Ha AVBUAEHT,
cybdhoHALT MOXE B KpaiHa CMeTKa [ia NiaTu Kato AVBUAEHTU NoBeYe
napu, OTKOJIKOTO € CreYenis, KOETO O3HaYaBa, Ye B AENCTBUTENHOCT
rony4aBare 4acT OT kanuTana cv obpaTHo nog hopmara Ha
OVBWOEHT.

Axumm cbe cydmke (D), Ho 6e3 Apyrv CBbP3aHN C ANBUAEHT CydMKe,
JeKrapupar roavLieH VBUOEHT Npe3 CENTeMBPU Ui HOEMBPU. Tean
cybdpoHa0BE He MOCO4BAT LIENEBN CyMU Ha AVBUOEHTA.

3a noBeye MHGOPMaLMs OTHOCHO KarneHaapa v LienuTe Ha
OVBMOEHTUTE, NoceTeTe caTta amundi.com (Mnn 3a UHBECTUTOPY B
WUtarms amundi.com/ita).

Moke aa 6baat aexnapupaHi AOMbIHUTENHW OVBUOEHTY MO
peLueHve Ha Gopaa.



[vBnOeHTUTE OT aKuMm C pasnpeaeneHne ce usnnawlar B
CbOTBETCTBME C AaHHUTE 3a DaHKoBa CMETKa, KOUTO Ca 3anncaHun BbB
BallaTa cMeTKa. 3a BCeKU KIac Ha akuyv AMBUOEHTUTE ce uannawar
BbB BasyTarta Ha knaca. Moxe fa nouckare AMBUAEHTUTE BY Aa
6bAaT KoHBEPTVIPaHY B Apyra BaryTa. Ako BanyTarta ce 13rorasa ot
cybdpoHaa, 0OUKHOBEHO He Ce HauvCnsBa Takca 3a KOHBEpTUpaHe Ha
BanyTa. B ocraHanuTe criy4an 0bUKHOBEHO Lue BM 6baaT HaumcneHm
NPUINOXVYMUTE Pasxoau 3a KOHBEPTVPaHe Ha BanyTa. CBbpeTe ce ¢
areHTa no npexebpridHe 3a I/IHCbOpMaLI,I/IH OTHOCHO YycrioBudaTa 1
TakcuTe 1 3a ypexaaHe Ha Tasu ycnyra (Bx. ctp. 130).

HenouckaHn nnawaHna Ha aMBnaeHT e 6‘b,ElaT BbpHaATU Ha
cybdoHaa cnen neT roogyHu. IvBnaeHT ce n3nnaLuar camo 3a
NpUTEXaBaHW akUWy KbM atara Ha 3anvcBaHe.

Hwvto eanH cybchoHa HamMa Ja u3nnalla AVBUOEHTU, ako aKTUBUTE Ha
MHBECTULIVIOHHOTO APYXXECTBO C NpomMeHnuB kanutan (SICAV) ca noa
M3MCKBAHETO 32 MUHMMArIEH KanuTan unm ako U3nnallaHeTo Ha
AveupeHTuTe 61 [oBeNo Aa Takasa cUTyauus.

Axuumn c HaTpynBaHe Tesn akumm 3anasBat BCUYKN HETHM AIOX0AN
OT MHBECTULIMA B LieHaTa Ha akuMnTe 1 HE T pasnpeaenar.

APYIU NONUTUKAN

CybdhoHa, MOXe ia eMUTMPA YaCTUHHM @KLK C MHUMArTHa CTOMHOCT
e[Ha X1nsgHa OT CTOMHOCTTA Ha akums (TpW 3Haka crnef AecetndHara
3aneTas). YacTu4HUTE aKumm NonyyaBaT CBOsiTa NponopLiMoHanHa
YacT OT BCUYKM OVMBUOEHTY, PEVHBECTVLIMM U JOXOOM OT NUKBUAALWS.
AKUMMTE He NPeLocTaBAaT NpedepeHUMarnin npasa uv npaea 3a
npenMyLLIECTBEHO 3aKyryBaHe. CybcoHaoBeTe He ca 3aabimkeHn Aa
NpeaocTaBsAT Ha HACTOSILLWTE aKLWIOHEPU KaKBUTO M [ia € crieuyarntm
npaBa unx YCroBwsi 3a 3aKyryBaHe Ha HOBW aKLW.
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Mokynka, NpexBbpnsiHe, 06paTHO
N3KynyBaHe 1 TpaHcdep Ha akumm

WHCTpyKUmnTE B TO3M pasaen ca npegHasHaqyeHn OCHOBHO
MHaHCOBY NOCPEAHMLIN Y MHBECTUTOPK, KOUTO PaboTST OMPEKTHO C
WNHBECTULWIOHHOTO APYECTBO C npomeHnvB kanutan (SICAV). Ako
MHBECTUPATE Ype3 (MHAHCOB KOHCYNTaHT Ui ApYr NOCPeaHK, MOXe
[a v3nonasare Te3n MHCTPYKLWK, HO BU MpernopbyBame Aa
13BBPLUBATE BCUYKUTE CU HApeXOaHUs 3a CAENKV Ype3 BalLnst
nocpeaHVK, OCBEH ako HaMaTe npuyMHa 3a 06paTHOTO.

NHD®OPMALIUA, KOATO BAXU 3A BCUYKU COENKK C
M3KNIOYEHUE HA TPAHC®EPU

MNMopaBaHe Ha 3asiBkM MoxeTe Aa noaasaTte 3asBk/ 3a MOKyrka,
npexeBbpIsiHe UM 00paTHO M3KynyBaHe (obpaTHa npoaaba Ha
MHBECTULIOHHOTO APYECTBO C npomeHnvB kanutan (SICAV)) Ha
aKLWm Mo BCSKO BpeMe Ype3 0A00peHnTe enekTPOHHW CPeacTBa, Mo
haKc MM Ypes NMCMO A0 AUCTPUOYTOpa UK areHTa Mo NpexsbprisHe
(Bx. cTp. 130). MNopagm ecTecTBOTO C1 3asBKMTE MO dhakc ca
noaaTivBY Ha rpeLLki B NpeaBaHeTo 1 He MOXEM Ja HOCUM
OTTOBOPHOCT 3a 3asiBKY MO ¢haKC, KOUTO HE NPUCTUraT Npy Hac, He ca
YeTNVBM UM ce U3onadasar B npoLeca Ha npeaBaHe.

KakTo GeLue ynomeHaro no-rope, ako uckare obparHo uskyrnysaHe
U NpexBbPIISHE Ha akuMK € U3AaaeH CepTUCMKAT, HE MOXeM Ja
06paboTiM BalliaTa 3asiBka, OKATO He MOJTyurM CepTUdMKaTUTE BU.

KoraTo npaBuTe 3asiBka, TpsibBa fia BKIKOUWTE Lsinata
naeHTMdmMUMpaLLa MHOPMAaLIMS U UHCTPYKLMMTE OTHOCHO
cybdoHaa, knaca akumm, cMeTKaTa 1 pasmepa 1 Buaa Ha caenkara
(nokyrka, NnpexsbprsHe unn obpaTtHo uskynyeaHe). MoxeTe oa
BKIMOYMTE CTOMHOCTTA Ha 3asiBKaTa kaTto CyMa BbB BaryTa unm
KOMUYECTBO aKLWM.

WmaliTe npeasua, Ye 3asBKu, KOUTO NPUCTUrAT B MOMEHT, KOrato
cAenk1Te ¢ akuuu Ha cybdoHa ca BpeMeHHO NPeyCTaHOBEHM, e
Obaat aHynmpaHm.

M3BecTue 3a NOTBLPXKOEHVE Ha BCSKa cAenka Lie 6bae M3npaTeHo Ha
npuUTeXxartens Ha perMcTpupaHara cMeTka. Tean U3BecTus Luie
BKIItOYBAT MHDOPMaLMA KaKBa YacT OT LieHaTa Ha aKumm1Te
npeacTaBnsaBa 4OX0M, KanuMTarnosy nevantn U BpbliaHe Ha
KanuTar.

BpemeHa 3a npeyctaHoBsiBaHe U rpaduk 3a o6paboTka
3asBKM, KOUTO Ca MOMy4EHN U NPUETH (T.€. MPUCTUTHANM ca Npu
areHTa no NPexXBbPIISIHE U Ca CHETEHN 3a MbITHW Y aBTEHTUYHW) 10
14:00 CET B paboteH aeH, Lwe 6baat 06paboTeHu, kakTo e nokasaHo
B Tabnumuara no-gony. B Tasu Tabnuua ,,D obo3HavaBa paboTHUA
[eH, B KOATO adeHo HapexaaHe e npueTo 3a obpaboTka. HCA ce
M34KCNsIBa C NMOMOLLTa Ha CTOMHOCTUTE KbM MOMEHTA Ha
MPUVKIFOYBaHe Ha AEVHOCTTa B NMOCOYEHMs paboTeH AeH (JaTata Ha
HCA"). enctButenHoTo usumcnsaeaqe, nydnvkysaHeto Ha HCA n
obpaboTkaTa Ha HapeXaaHEeTo CTaBa B PabOoTHUS AEH, YkasaH B
+HapexnaaHeTo e obpaboreHo".

HapexgaHeto HCA HapexaaneTo

Cybcorinose npueTo KbM

obpaboTeHo
CTaHpapTeH D D D+1 D+3
rpacumk

U3knroveHus

Cash USD,
knac XU n
Cash EUR,
knac XE —
Equity
Europe
Concentrated,
knac OR
Equity Euro
Concentrated,
knac OR n
Convertible
Conservative,
knac OR
Cash USD,
knac AE — D D D+1 D+2
camo

D D D+1 D+1
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e YpexaaHe

3anuceaHe

Equity
MENA¥*, SBI
FM India
Select
Equity
Emerging D D+1  D+2 D+4
Conservative

Equity Japan

Value n

Equity Japan

Target

3awwmTa 90,

3awwmTa 90 D D+1 D+3 D+4
usD

Bcunuku
cy6coHaoBe,
knac I(11) —
camo
obpatHo
M3KynyBaHe

D D+1 D+1 D+3

D D+1 D+1 D+4

D D D+1 D+1

*Tosu cybhoHa He Npuema HapexaaHusi 3a 06paboTka B
YeTBbPTHK.

3asnBku, nonyyeHun n npuetu cneg 14:00 CET B paboTeH aeH,
e 6baat obpaboTeHn KaTo NonyyYeHn Ha cnegalmsi paboTeH
[O€EH.

MpaBvnara 3a 0b6paboTka Ha 3asBKK1, ONMCaHW B TO3M NPOCHEKT,
BKIIOYUTENHO Te3u, 3acsrawm aatarta n HCA, kouto we 6baat
MPUIIOKEHN KbM U3IMbITHEHUETO Ha HapeXaaHe, LLe UMaT NpUopuTET
Haf BCska Apyra HdopMaLms, npedaaeHa B MMcMeHa Unm ycTHa
dopma. OBNKHOBEHO Ce M3npaLLla M3BECTUE 3a NOTBbPXKAEHME.

LleHa LleHata Ha akummTe e HCA 3a CbOTBETHUSA Kac Ha akumm,
rocoYeHa BbB BaryTaTa Ha Kraca akuum. LieHata we 6vae HCA,
n34vcrieHa B eHsl, B KOWTO ce 0O6paboTea BalLeTo HapexaaHe (a He B
[eHs1, B KOUTO CMe Monyumnv HapeskaaHeTo Bu). Tl kato Tasn HCA
HsMa fa Gbe M34mcreHa no-paHo OT MoHe eauH paboTeH AeH, creq,
KaTo Mory4uM BalLiaTa 3asiBka, He € Bb3MOXHO i3 3HaeM LieHaTa Ha
aKummTe NpeasapuTeriHo.

KoHBepTupaHe Ha Banyt1 Moxem a npyemame 1 ussbpLuBame
nraLlaHus B oBe4eTo cBOGOAHO KOHBEPTUPYEMM BartyTW. AKO
3asiBeHaTa OT Bac BaslyTa ce npuema ot cybchoHaa, OGMKHOBEHO He
ce HauvcnsiBa Takca 3a KOHBepTUpaHe Ha BaryTa. B octaHanmTe
Ccrny4aun 0BUKHOBEHO LLie BM 6baaT HAYUCIIEHW NMPUMNOXUMUTE pa3xoam
3a KOHBEPTUPAHE Ha BaryTa 1 MOXe Aa NpeTbpnuTe 3abaBsaHe Ha
BaLLaTa MHBECTVLMS UNW Ha MOJy4aBaHEeTo Ha AOXOAWTe OT
06paTHOTO M3KynyBaHe. AreHTLT Mo NPeXBBLPISIHE KOHBEPTUPa
BaryTWUTE CNopeL KypCOBETE, BalrlMaHN B MOMEHTa Ha 06paboTka Ha
KOHBEPTUPAHETO.

CebpKeTe ce ¢ areHTa no npexsbprsaHe (cTp. 130), npeav Aa 3asisute
KOSITO M [1a € cAernka BbB BanyTa, pasnuyHa oT BanyTaTa Ha kraca
akumn. B Hsikom cnydan Moxe a 6baeTe NoMosieHy Aa Npexsbpriute
nraLlaHeTo No-paHo OT HOPMATTHOTO.

Takcu Besika nokyrka, NpexBbprsiHe Ui 06paTHO U3KYMyBaHe MOXe
[a BKIoYBa Takch. 3a MakCUMarHUTe Takey, HauMCnsiBaHW 3a BCEKU
OCHOBEH Kriac akumu, BuwxTe cTp. 117. 3a aa pasbepeTe Kaksa e
JeNCTBUTENHAaTa TaKkca 3a JafeHa CAerkKa 3a MoKyrka, NPexsbprisiHe
1 0BpaTHO N3KyMyBaHe, Ce CBBbPXETE C BaLLMS (PHAHCOB CbBETHUK
UK areHT Nno npexsbpnsiHe (BX. cTp. 130). Apym cTpaHw, y4actealum
B cAerkaTa, KaTo Hanpumep 6aHka, rHaHCOB NOCPEeaHNK UIN areHT
Mo NraLLaHusl, MoXe 4a HaYMCTIAT CBOWM COBCTBEHM Takeu. Hsikon
COENKN MOXe [a NopaxaaT AaHbYHU 3aa0bivkeHust. Bue Hocute
OTrOBOPHOCTTA 32 BCUYKM pa3xoau 1 AaHbLM, CBbp3aHn C BCsika
HanpaBeHa OT Bac 3asiBKa.

MpomMeHn B HcpopMaumsiTa 3a cMeTka TpsibBa CBOEBPEMEHHO A
HW MHGOPMMpPATE 3a BCSKAKBU MPOMEHM B NindHaTa unm 6aHkosata
nHdopmaLys. LLle nouckame agexkBaTHO [OKa3aTENCTBO 3a UCTUHHOCT
Mpu BCsika 3asiBka 3a NpoMsiHa Ha GaHKoBaTa CMETKa, CBbp3aHa ¢
BaLLaTa MHBECTVLMS B CyGdOHA.

3AKYIMYBAHE HA AKLIMA

Buxme cbuo ,MHbopmayusi, Kosimo 8axu 3a 8CUHYKU COEsIKU C
UBKITroYeHUe Ha mpaHcghepu” rno-2ope.



3a fga HanpaBuTe MbpBOHaYarHa MHBECTULMS, MOAaTE MOMbITHEH
hopMyrsip 3a NopbUKa M BCUYKM JOKYMEHTU 3a OTKpMBaHE Ha CMETKa
(kaTo HanpuMep usinata Heobxoayma AaHb4YHa MHopMaLs U
MHcbOpMaLWs 3a NPeAoTBpaTsiBaHe Ha MPaHETo Ha napu) Ha
OVCTpUBYTOP MK Ha areHTa no npexebpnsHe (Bx. cTp. 130). Ako
n3npaTuTe 3asiBKkara cv no gakc, crieq Tosa Tpsidsa Aa usnpatumre
XapTWEHO KOMwWe No noLLaTa Ha areHTa o NpexsbprisHe (BX. CTP.
130). Cneq KaTo cu OTKpUETE CMETKA, MOXETE a u3npallare
OOMbIHATENHN HapeXaaHns No dhakc 1Ny Ypes NUCMo.

Wwaite npensuwa, Ye BCSIKO HapexaaHe, KOeTo NpUCTUTHe, npeav
cmeTKaTa B1 Aa 6bae HambHO 0ao0bpeHa 1 ycTaHoBeHa, OBUKHOBEHO
Le 6bAe 3aabPXKaHO A0 MOMEHTA, B KOMTO CMeTKaTa B/ He 3aroyHe
Aa pyHKUMoHMpa.

AKO He MoMy4VM MbITHOTO MylaLLaHe 3a BalLWTe akLMM B paMKuTe Ha
Cpoka 3a ypexxaaHe, MoCOYeH Mo-rope, MoXe Aa 13kynum obpaTtHo
aKuuiTe BY, Ja aHynpaMe eMUTUPaHETO UM U ia BU BbPHEM
nnaLiaHeTo, KaTo NpUcMNaaHeM BCSIKaKBM MHBECTULIMOHHM 3aryoum 1
VHUMAEHTU pa3xoau, CBbP3aHn C aHyNpaHeTo Ha eMUTUpaH1Te
aKumum.

3a onmnmarnHa obpaboTka Ha MHBECTULMTE M3npaLlanTe napure
Ype3 6aHKoB TpaHcdhep BbB BaslyTarta, B KOATO Ca AEHOMUHUPaHU
aKum1Te, KOUTO KcKaTe [a 3aKyrnuTe.

MHororoguiLiH1 MHBECTULIMOHHM NnaHoBe Hsikon anctprbyTtopu,
¢ onobpenvie ot 6opaa, MoraT Ja npeanarar nraHoBe, B KOUTO
MHBECTUTOPBT Ce aHraxupa Aa UHBECTVPa onpederneHa cyma B eavH
WM HsIKOMKO cyBdpoHaa 3a onpeaeneH nepuos ot Bpeme. B 3amsHa
Ha TOBa MHBECTUTOPBLT MOXE Aa NOJy4M MO-HUCKa TaKkca 3a Mokynka B
CpaBHEHVE C TaKcaTa 3a CbLUUTE MHBECTULMM M3BBH NiaHa.
OvctprbyTopbT, KOWTO YNpaBnsBa NnaHa, MoXe Aa HaumcrsiBa
CBbP3aHy C NnaHa Takey. Bunpeku Toa obLuarta cyma Ha Tean Takey,
KOSITO MHBECTUTOPBT MraLLia 3a Lierms Nepuof, Ha y4acTneTo cu B
nnaHa, He TpsibBa Ja HafBvLLIaBa eHa TpeTa OT cymara, KOsiTo e
MHBECTVparn npes mbpeara cy roavHa B nnawa. MNpaeunara u
YCIOBUSITA HA BCEKM MIaH ca onucaHu B Bpoluypa (kosTo Tpsbsa aa
ce npuapyxaea OT TO3W NMPOCTEKT v Aa AaBa MHAOPMaLMA Kak
MOXeTe Aa ro nonyumte). 3a ga HayumTe Kou aucTpubyTopu
npearnarat B MOMEHTa MNiaHoBE U B KOS FOPUCOMKLINSA, Ce CBBbPXETE C
VHBECTULIOHHOTO [PYXXECTBO C MpomeHnuB kanutan (SICAV) (Bx.
cTp. 125).

NPEXBBPNAHE HA AKLIUU

Buxme cbuio ,MIHgbopmayusi, KOSIMO 8axKu 3a 8CUYKU COesIKU C
U3KITIOYeHUe Ha mpaHcghbepu” rno-2ope.

MoxeTe fa npexebprsTe (KOHBEPTUPATE) aKLMM Ha NMOBEYETO
cybdhoHA0BE U KIACOBE B aKLMK Ha HAKOM Apyrn cybhoHaoBE 1
KriacoBe. 3a [ia ce yBEpUTE, Ye NPEXBBPIISIHETO € AOMYCTUMO, BUXKTE
cTp. 120 vnm ce cBBPXETE C AUCTPUBYTOP UK areHTa no
npexsbpnsHe (BX. cTp. 130).

Bcuukum npexBbpnaHnUAa 3aBUCAT OT CrnegHUTe ycrnoBuA:

» TpsibBa Aa OTroBapsTe Ha BCUYKM M3KCKBaHWUA 3a
JONYCTUMOCT 3a Knaca akuUuu, KbM KOWTO 3asiBABaTe
NpexsbpnsHe.

» MoxeTe Aa U3BbpLUKNTE NMPEXBBbPsAHE caMo B cy6oHa 1nm
Knac Ha akLuu, KOUTO ca Ha pasmnorioxeHue BbB BallaTta
AbpxaBa Ha npebuBaBaHe.

» NMPEXBBLPMSHETO He TpsibBa Aa HapyLLuaBa HUKOW KOHKPETHM
orpaHu4eHust Ha KOWTO U aa e oT 3acerHaTtute cybcoHaose
(kakTo ca noco4enn B ,OnncaHns Ha cy6coHgoBeTe").

OB6paboTBame BCUYKM NPEXBLPIIAHUS Ha aKLum Ha 6asa ,CTOMHOCT 3a

cTonHocT" ¢ nomoLyta Ha HCA Ha aBeTe vHBeCTUMM (M CbOTBETHUTE

BanyTHW KypCOBE, aKO € NPUICKMMO), KOUTO Ca BanaHN KbM

MOMEHTA, B KOUTO 0OpaboTBaMe NPeEXBBLPIISHETO.

Crep kaTo nogaaeTe 3asBka 3a NPeXBLPISIHE Ha akUMKM, MOXeTe a 5

OTTEIMNTE CaMO aKO ThPryBaHETO Ha aKLMM 3a CbOTBETHMSI CyOdoHA

6bAe NpeycTaHOBEHO BPEMEHHO.

OBPATHO U3KYMNMYBAHE HA AKLIMA

Buxme cbuio ,MHbopmayusi, KOSImo 8axku 3a 8CUHKU COesKU C
UBKITIOYEHUe Ha mpaHcghepu” no-2ope.

Korato 3asiBuTe 06paTHO 13kyrnyBaHe Ha akLuK, LLe 13npaTim
nraLLaHeTo (B OCHOBHATa BasyTa Ha Krnaca akuum) B AeHsi 3a
ypexaaHe, ykasaH B Tabnuuara Ha ctp. 120. 3a ga nonyuurte goxoaa
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OT 0BpaTHOTO M3KyMyBaHe, KOHBEPTVPaH B Apyra BaryTa, ce
CBbPXETE C AUCTPUBYTOP U areHTa Mo NpexsLprisiHe, Npeay Aa
nogafete 3asiBkata (BX. ctp. 130).

LLle nnatum goxoda ot 0BpaTHOTO M3KyryBaHe Camo Ha akLMOHepUTe,
naeHTUdMLMPaHW B perMcTbpa Ha akumoHepuTe. [loxogute ce
u3nnaLlar B CbOTBETCTBME C AiaHHWTE 3a GaHKoBa CMEeTKa, KOUTO ca
3anMcaHu BbB BaLlaTta cMeTka. VIHBECTULIMOHHOTO APYXXeCTBO C
npomeHnuBe kanutan (SICAV) He nnalua nyuxea BbPXY A0X04 OT
06paTHO U3KyryBaHe, B YIATO TpaHcdep v noryyaBaHe Ma
3abaBsiHe, ObITKALLO Ce Ha MPUYMHN M3BBH KOHTPOSa Ha
APYKeCTBOTO.

Crep kaTo nodaaeTe 3asBKka 3a MoKynka Ha akLum, MoxeTe fa s
OTTErMUTE CaMO aKO ThPryBaHETO Ha aKLyM 3a CbOTBETHUS CyOoHA
6be NpeycTaHOBEHO BPEMEHHO.

Wmaiite npeasua, Ye HAMA Aa U3NMaTUM KakeUToO U Aa e A0X0OM OT
0BpaTHO U3KyryBaHe, A0KATO He MOyY M OT Bac Lsrata
VHBECTUTOPCKA [OKYMEHTaLMS, KOSITO MOXKE 2 CMETHEM 3a Hy)XHa.

TPAHC®EP HA AKLIUA

Kato anTepHaTviBa Ha NPeEXBbPSHETO U 0BPATHOTO U3KYIyBaHe,
MOXeTe Aa U3BbPLUMTE TpaHCcep Ha cobcTBeHOCTTa BbpXy BaLLMTe
aKUm KbM Apyr IHBECTUTOP Ype3 areHTa no NpexsbprisHe (BX. CTp.
130).

Vimarte npensua, Ye BCUYKM TpaHcdepy NOAnexXaT Ha BCAKaKBIM
M3MCKBaHWSI 3a AOMYCTUMOCT M OrpaHUYeHNs! BbPXY MPUTEXaHUETO,
KOMTO MOXe Aa ca NPUNoXvMmn. VIHCTUTYLIMOHaNH1TE akumm
Hanpvmep He mMorat Aa 6baat TpaHcheprpaHu KbM
HEVHCTUTYLIMOHAMNHN MHBECTUTOPU U HUKaKBM aKUMM OT KaKbBTO 1 A
€ TVN He Morat Ada 6baaT TpaHcdepypaHn kbM HeecTuTopyu ot CALLL
B cnyyan Ha TpaHcdep KbM HeLOMYCTM COBCTBEHNK BopabT Lue
aHyrnvpa TpaHcdepa, Le u3mcka HoB TpaHcdep KbM A0MYyCTUM
COOCTBEHVK UK LLIE MUKBUAMPA aKLMWUTE MPUHYOUTENHO.

Kak nsumcnasame HCA

Bpeme un cbopmyna Vizuncnssame HCA 3a BCeku Knac Ha akuum Ha
BCEKM CyO(pOHA KbM Kpasi Ha BCEKM [ieH, KOMTO € paboTeH AeH 3a
CbOTBETHUSA CybdboHA (kakTo ce onpeaens B ,OnmMcaHns Ha
cybdpoHpoBete”). [enctautenHoTo nadncnsasaHe Ha HCA crtasa Ha
crieasalums paboTeH AeH HeNnocpeaCcTBeHo Npeay obpaboTkara Ha
COenkUTe C akuum Ha cybdpoHaa, KouTo ca Grnm nonyveHn 1 NpueTn
npeay BPEMETO 3a MpeyCTaHOBsIBaHE Ha NPeaXoaHNs paboTeH AeH.
Bcsika HCA ce 0bsBsiBa B nocodeHaTa 3a krnaca akumv BanyTa (a
CbLLO 1 B ApYrv BanyTu NPK HAKOM KIacoBe akLM) 1 ce U34YMChsiBa Ao
roHe [1Ba 3Haka crepq AecetnyHara 3anetas. Beudku HCA, umeto
LieHoobpa3yBaHe BKIO4Ba BanyTHO KOHBEpPTUPaHe Ha 6asosa HCA,
Ce M34YMCHSIBaT Mo BanyTHUS Kypc, KOWTO € BaraeH KbM MOMEHTA Ha
mauuncnsieaHe Ha HCA.

3a naumncnaeaHeTo Ha HCA 3a BCEKM Krnac Ha akuum Ha BCeKM
cybdpoHa n3nonasame Tasm obLua hopmyna:

(aKkT1BM — 3aObIPKEHNS)

=HCA
Gpol ocTaBaLLm akumm

LLle 6baaT HanpaBeHW JOMbIHUTENHN YTOBOPKY, KOUTO [a oT4YeTar
pasxoauTe U TakeuTe, NPUIOXKMMU KbM BCEKM CyOhOHA 1 Krac, KakTo
1 HaTpynaH1s 4oxoa OT MHBeCTMUMMTE. 3a no-nogpobHa
MHOPMAaLWS OTHOCHO hopMYITE 38 U3YMCTIEHWE, KOUTO
13rion3eame, BUXKTe y4peauTenHis yCTaB.

3a cybpoHaoBeTe no-gony Hama aa ce uauncnsisa HCA, korato gata
3a HCA e HauvoHaneH npasHuK, KakTo e NokasaHo B Tabnmuara no-
oony.

Cy6doHA HaunoHaneH npasHuk B:
SBI FM Equity India  Jltokcembypr nnun NHaus
Select

Equity MENA TNokcembypr nnn BUCA

Global Total Return JliokcemBypr unu GpaHuus
n Target Coupon
Dynamic Multi
Factors Global
Equity

JTrokcemBypr nnun CALL,

HapexaaHusi, nony4eHu B AeHs), Npeaxoxaall, AeH, B KOMTO He ce



nauncnsea HCA, we 6b0aT M3mbiHeHW npy cnedpallara HanmyHa
HCA.

CyuHr ueHoobpa3syBaHe (Swing pricing) B paboTHu aHu, B KoUTO
BSPBA, Ye ThPryBaHETO C akumuTe Ha AadeH CybhoHA Lue U3nckBa
MHOXECTBO MOKYMKN 1 Npoaaxoy Ha MHBECTVLIMK OT MOPTAOMMOTO,
BopabT Moxe aa kopumpa HCA Ha cybdpoHaa, Taka Ye aa otpasu no-
TOMHO AEVICTBUTENHUTE LIEHN HA OCHOBHUTE COENKA Bb3 OCHOBA Ha
NpMONMaUTENHW AUITEPHM CPeaoBe, Pasxoav U ApYM NasapHy nnv
TbProBcku cbobpaxeHus. ObmkHoBeHo HCA Lue ce kopuripa Harope,
KOraTo MMa CUITHO ThPCEHE 3a MOKyMKa Ha akuuuTe Ha cybdpoHaa, v
HaJony — Korato UMa CUIHO ThpCeHe Ha 0bpaTHO M3KyrnyBaHe Ha
akummTe Ha cybdpoHaa. 3a Bcekm faneH paboTeH AeH kopekumsTa
061KHOBEHO HsIMa Aa HageuLwaea 2% ot HCA, Ho 6opabT Moxe fa
BAWIHE TO3U NMMUT, KOraTo € HeobXxoaMMO, 3a Aa 3aLLUmMTV HTepecuTe
Ha aKumoHepuTe.

OueHkn Ha akTuBuTe OBVKHOBEHO onpeaernsive CTOMHOCTTa Ha
aKTVBUTE Ha BCEKM CYBPOHA MO CreaHUst HaUMH:

o HanuyHu unu genosupalu napmvyHu cpeacTea B bpon,
ABLIMKMMU CyMU NO hakTypu, CboOLLEeHMA 3a nnawaHe 1
CMeTKM, NpeannaTeHn pa3xoav, AMBUAEHTU B Gpon 1
AeKknapupaHa Unv Ha4YnCrieHa, Ho Bce olle Henony4veHa
nuxsa. OueHeHu cnopep MbiHaTa UM CTONHOCT MUHYC BCSKO
YMECTHO HaMarieHne, KOeTO MOXe [a MPUIOXKMM Bb3 OCHOBA
Ha npeLeHKaTa H1M OTHOCHO 0BCTOATENCTBa, KOUTO NPaBAT
MbIHOTO MnaLlaHe Manko BEPOSITHO.

o MpexBBLPRAEMU LIEHHN KHWKA, UHCTPYMEHTU Ha NapuyHusA
nasap u AepMBaTUBM, KOUTO Ce KOTUPAT UMM TbpryBaT Ha
KOSAITO U Aa e poHAoBa Gopca UNM KOMTO ce TbprysaTt Ha
KOMTO M Aa e Apyr perynupad nasap. OGMKHOBEHO OLEHEHM
Ha nocrnegHaTta HanMyHa nasapHa LeHa 3a gartarta Ha HCA.

HeperncTpupaHu LieHHU KHUXKa Uy perMcTpyupaHu LeHHU
KHMWXKa, 32 KOUTO LieHaTa, onpeaenieHa cnopep MetoguTe no-
rope, He e NpeAcTaBUTeNHa 3a cnpaBeanvBa nasapHa LeHa.
OueHeHn o6poCcLBECTHO € BnaropasymHa npeLeHka Ha
npopaxbeHaTa UM LeHa.

o [lepuBaTMBU, KOUTO HE Ca PerMcTPUpPaHU Ha HATO egHa
odmumanHa hoHgoBa 6opca unm ce TbpryBar
n3BBHO60pPCOBO. OLeHEHN exXeaHEBHO MO HaaeXaeH
NPOBEPUM Ha4MH B CbOTBETCTBME C Na3apHaTa npakTuka.

Axuumn Ha MKUNLUK vnn NMKWU. OueHenn ¢ Hali-ckopoluHaTa
HCA, cvobuweHa ot MKUMLK/MKW, koaTo e HannyHa B
MOMEHTA, Korato cy6doHabT nsdmcnsea ceosita HCA.

CyanOBe. OueHeHn ¢ HannyHaTa HeTHa CTOMHOCT Ha TEXHUTE
napu4yHu noTouun.

o Banytn. OueHeHn ¢ Npunoxmmmna BanyTeH Kypc (mpunara ce
KbM BarnyTuTe, NPUTEXaBaHW KaTo aKkTUBW, U KOraTo ce
npens4ncnsBaT CTOMHOCTUTE Ha LIEHHU KHKXa,
AEeHOMWHUPaHU B ApYrv BanyTW, B OCHOBHaTa BasyTa Ha
cybcoHaa).

3a Bceku akTvB GopabT Moxe Aa n3bepe Apyr METOA, 3a OLIEHKa, ako

CMSATa, Ye TO3U MeTod MOXe Aia NpeaoCcTaBu Mo-CrpaBennivBa oLeHka.

TbpryBaHusiTa, U3BbPLLEHN B NOPTAIONNOTO Ha AafeH CyodoHa, Lwe

6baar oTpaseHy B paboTHMS AEH, B KOWTO Ca M3BBPLLIEHN, B

npuroXxumara CTeneH.

3a nbnHa MHopMaLWs Kak OLEHSIBAME MHBECTULIMUTE, BUXKTE

yJpeaUTEnNHUSI YCTaB.
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HaHbum

OAHBLUW, NNALLAHU OT AKTUBUTE HA CYB®OHOA

Taxe d’abonnement VIHBECTULIMOHHOTO APY>KECTBO C MPOMEHMNB
kanutan (SICAV) gbmxu taxe d'abonnement B criegHusi pasmep:
Cash cybghoHOose

o Becunukm knacose: 0,01%.

Bcuuku ocmararnu cybghoHOose

» Knacose I, M, O n X: 0,01%.

o Bcunukm octananm knacoee: 0,05%.

To3n gaHbK Ce U34nCKsiBa U Ce ObIKU Ha TpUMeceune Bbpxy obLuarta
HETHa CTOMHOCT Ha aKTVBUTE Ha OCTaBalLLMTE akLMW Ha
WNHBECTULWIOHHOTO APYECTBO C npomeHnuB kanutan (SICAV) B kpasi
Ha BCAKO TpUMeceumne. KbM MOMeHTa MHBECTULIMOHHOTO [APY)KECTBO C
npomeHnve kanutan (SICAV) He ce obnara ¢ gpymM JaHbLUy Ha
JTrokcemBypr BbpXy [OX04a Ui KanutarosuTe nevanom.

Makap Ye usnoxeHara no-rope AaHb4Ha MHOPMAaLINS € TOUHA,
[OKOMKOTO € M3BECTHO Ha 6opAaa, Bb3MOXHO € faHbYeH opraH Aa
HasioXu HOBM AaHbLUM (BKMHOYUTENHO AaHbLM C 0BpaTHO AENCTBUE)
Wnn faHbYHUTE BrnacTy B JTiokcembypr Aa onpenensT Hanpumep, Ye
Kriac, KOVTo B MOMEHTa noasexm Ha taxe d’abonnement B paamep Ha
0,01%, TpsibBa ga 6bae NpexkBanMuULMpaH B TakbB, KOMTO MOAIEXM
Ha JaHbk B pasMep 0,05%. MNocneaHusT cnyyar e Bb3MOXEH 3a
VHCTUTYLIMOHArEH Krac Ha aKLmW Ha KOWTO 1 Aa e cybdpoHz 3a Bcekn
nepvog, Npe3 KoMTo e GUINo OTKPUTO, Ye MHBECTUTOP Ge3 NpaBo Ha
WHCTUTYLIMOHAITHW KWW BCBLUHOCT € NMpUTEXaBar TakMBa akLmm.

OAHBLW, KOUTO TPSIBBA A MNALLATE

Hanbkonnartum B JllokceMBypr AkLmoHepuTe, kouTo Jliokcembypr
CMsiTa 3a NOCTOSIHHO NpebrBaBaLLmM 1N No ApYr HAYUH YCTaHOBEHU
3a MOCTOSIHHO B Abp)kaBaTa, B MOMEHTA Uik B MUHArIoTo, MOXe Ja
noarexar Ha AaHb4HO obraraHe B JTrokcembypr.

HaHbkonnaTtuum B Apyrv AbpxaBu AKLMOHEpU, KOUTO He ca
AaHbkonnaTum B JTiokcemBypr, He noanexar Ha AaHbLuTe B
TTtokcembBypr BbpXy KanuTarnoBuTe neyantu unv goxoda, AaHbLmTe,
yObpXaHU NpY U3TOMHYKA, AaHBLMTE BbpXy NojapbLUuTe,
VMYLLIECTBOTO, HACNEeACTBOTO M APy AaHbLM, C PSAKOTO
U3KITOYEHME Ha HsIKoM BUBLLIM MOCTOSHHO NpebrBaBany Mvua B
TTiokcemBypr 1 nHBeCTUTOPU, NpUTexasaLLm noseye ot 10% ot
o6LLaTa CTOMHOCT Ha MHBECTULIMOHHOTO [APY)XECTBO C NMPOMEHMNVB
kanvtan (SICAV). Bbnpekv ToBa MHBECTUPAHETO B Cy6dOHA MOXe Aa
Aosefe [0 AaHBYHW NOCNEACTBIS B KOSITO U ia € FOPUCOMKLINSA, KOSITO
BW CHMTa 3a iaHbKonnareL.

FATCA 3aKkoHbT 3a cria3BaHe Ha faHbYHOTO 3aKOHOAATEeNCTBO MpU
OTKpMBaHe Ha cmeTky B YywbmHa (FATCA) Ha CALL, Hanara 30%
JaHBK MPY M3TOYHKKA BbPXY OMNPEeaerieHy nnaLLaHns KbM
yyaecTpaHHu nuua ¢ npousxop, oT CALLL, ocBEH ako He Baxu
naknovenHne. OT 1 aHyapu 2017 1. BCUYKM aKLMOHEPW, KOUTO He
npenocTaBAT uanara cebp3aHa ¢ FATCA nHdopmaLuumsi, nonckaHa ot
TSX, UK 3a KOUTO CMsiTame, Ye ca nHeectutopu ot CALLL, Moxe aa
GbaT 0OMOXEHM C TO3M AAHBK MPY M3TOMHKKA BbpXy obLuaTta nnm
YacTu4Ha Cyma Ha nnalLaHusita 3a 06paTHO U3KyryBaHe Unm
OVBWOEHT, U3BBbPLLEHM OT cybpoHaa. OT chbluata fara Moxe aa
3abpaHnm npofaxbaTa Ha nnm cobCTBEHOCTTa BPXY aKLMW Ha
Hey4acTBaLLM YyxaecTpaHHM domHaHCcoBM MHCTUTYLMK (Non-
Participating FFI, NPFFI) unn Ha gpyr MHBECTUTOPK, KOUTO CMsITamMe,
Ye nognexar Ha AaHbka NPy U3TOYHKKA, 3a [ja M30erHeM BCSKakaU
BB3MOXHM Mpobremm ¢ mexaHuama ,Foreign Passthru payment®
(YykoectpaHHo obnaraemo nnatlaHe)  HeobxoaMmocTTa oT
npucnagaHe Ha AaHbka.

W Amundi Luxembourg, 1 MIHBECTULIMOHHOTO APY>XECTBO C MPOMEHSIMB
kanutan (SICAV) ce cuutar 3a ,lpegocTassLum nHopmaums
YyxaecTpaHHu domHaHcoBM MHCTUTYLMK oT moden 1 (Reporting FFI
Model 1) cernacHo FATCA 1 Bb3HamepsiBaT Ja cnassar
MexgynpasutencteeHoTo criopadymerue ot mogen | (Model |
Intergovernmental Agreement, IGA) mexay Itokcembypr n CALL.
HWTO MHBECTULIMOHHOTO APYXECTBO C NpoMeHnvB KanuTtan (SICAV),
HWUTO KOWTO 1 Aa e cybdhoHa ovakBa Aa 6bae 06ekT Ha faHbK npu
u3TouHMKa cbrnacHo FATCA.

FATCA u3uncksa OT MHBECTULMIOHHOTO APY)KECTBO C NMPOMEHNVB
kanutan (SICAV) n cybchoHaoBeTe oa cuovpar onpeaeneHa



MHcbopMaLWIsi 3a CMETKUTE (BKIKOUUTENHO NoapoBHOCTY 3a
COBCTBEHOCTTA, BNOXEHMS 1 MHpopMaLms 3a pasnpegeneHune) Ha
Hsikon nHBecTuTopyn ot CALL, koHTponmpany ot CALL, nHeecTuTopm n
MHBECTUTOPW, kouTO He ca oT CALLL, kouTo He crnas3eat NpunoxumMmMTe
npasuna Ha FATCA unm He npefoCcTaBsT Lsnara namcksaHa
cbrmacHo IGA nHdopmaLms. BeB Bpb3aka C TOBa BCEKU aKLMOHED ce
cbImacsiBa BbB (hopMyrnsipa 3a nopbyka Aa NpeaocTaBst BCsika
Heobxoauma nHopmaLys Npu NOUCKBaHe OT CTpaHa Ha
MHBECTULIVOHHOTO APYXXECTBO C NPOoMeHNMB kanmtarn (SICAV),
cybdpoHA nnm areHT.

CuornacHo IGA, Tasun nHdpopmauus Tpsbea ga 6bde cboblLueHa Ha
JaHbYHUTE BracTy B JTiokceMbypr, KOUTO OT CBOSI CTpaHa MoXe Ja 51
cnogensT cee Cnyxxbata 3a BbTpeLuHn npuxoay (Internal Revenue
Service) unm gpymm aaHbyHM Bnactu Ha CALLL

FATCA e OTHOCUTENHO HOB 3aKOH M HErOBOTO NpuaraHe e BCe OLLe B
npotec Ha passuTne. Makap Ye nHdopmauwmsaTa no-rope obobLuasa
HacTosILLoTO pa3bupaHe Ha 6opaa, ToBa pa3bupaHe Moxe Ja e
MOrPELLHO M HauYMHBT, No konTo FATCA ce npunara, Moxe Ja ce
NPOMEHM TaKa, He HAKOM U BCUYKM MHBECTUTOPY B CybdhoHaoBeTe
Oa 6baat obnaranm ¢ 30% AaHbK NPY U3TOYHUKA.

OBLL CTAHOAPT 3A OTYETHOCT

CbrnacHo 3akoHa 3a o6Lwma ctaHaapT 3a otveTHocT (CRS) e
BEPOSITHO MHBECTULIMOHHOTO APYXXECTBO C NMPOMEHNVB KanuTan
(SICAV) pa 6bae TpetnpaHo KaTo NpeaocTassila MHhopMaumst
hurHaHcoBa MHCTUTYLMA B JTiokcembypr. Kato Takosa, ot 30 toHn 2017
I. MHBECTULIMOHHOTO APYECTBO C NnpomeHnvB Kanutan (SICAV) we
6bae 3adbIMKeHO Aa OTYMTa BCSKa roAvHa Npes AaHbYHUTE BnacTu B
JTrokcemBypr niniHa 1 domHaHCcoBa MHGOpPMaLMst, CBbp3aHa C
MAEHTUMLIMPAHETO U BIIOXKEHWSATA Ha, KaKTO 1 C MIaLlaHMsTa KbM
onpegeneHn MHBECTUTOPM U KOHTPONMpaLLM LA Ha onpeaeneHu
HedpMHaHCOBM OpraH13aLmn, KOUTO OT CBOSA CTpaHa ca fmua,
nogrexaluy Ha npeaocTaesHe Ha uHdopmMauws. Hakom onepaumn,
M3BBbPLUEHM OT ML, NOANEXaLLW Ha MPeAoCTaBsHe Ha MHdopMaLms,
Lue 6baaT OoKaaBaHW Ha JaHbYHUTE BriacTu Ha JliokcemBypr ypes
M3[aBaHeTO Ha U3SIBIEHMNS, KOWTO LLiE CrTyXXaT kaTo 6a3a 3a
rOAVLLHOTO pa3KpuBaHe Ha MHdopMaLms npes Te3un BacTu.

Bceku akumoHep, KOMTO He U3MbITHW UCKaHUsTa 3a MHopMaLms unm
[OKyMeHTaLMs! Ha MIHBECTULIMOHHOTO [APY)XECTBO C NPOMEHMVB
kanvTan (SICAV), Moxe fa NoHece OTTOBOPHOCT 3a Haka3aHWs,
HanNoXeHW Ha MHBECTULIMOHHOTO APYKECTBO nopaav chakta, ve
aKUMOHEPLT He e NPeoCTaBI MCKkaHaTa AOKYMEHTaLUS.

I'IpaBa, KOUTO CU 3alna3BamMe

3anassame cu NpaBoTO Aa U3BbPLLUMM KOETO U Aa € OT cregHute
[ENCTBUSA BbB BCEKM €OMH MOMEHT:

° OTXB'bp.HHHe WUnu aHynmpaHe Ha BCsiIKakBa 3asiBKa 3a
MOKynkKa Ha akuuu He3aBUMCMMO Janun 3a NbpBOHavanHa, nnm
3a AoNbIlTIHUTENHa NHBECTULUUA, NO KakBaTo U Aa € NnpuynHa.
Moxe ga oTKaXeM usinaTta 3asiBka U1 camo 4acT OT Hesl.

« OTKa3 Ha BallaTa MHBECTULIUSA, aKo He NOoMy4nm uanata
[OKYMEHTaLMsi, KOSITO cMsiTame 3a Heobxoauma 3a
OTKpUBaHeTO Ha BaluaTa cMmeTka. bes ga ce 3acsrat apyru
KOHKPETHM npaBuna (BX. ,Mepk1 3a NpefoTBpaTsBaHETO Ha
NpaHeTo Ha napu U PUHAHCMPaAHETO Ha TEPOPUCTUYHM
opraHusauun’), e B1M BbpHEM MbpBOHAYasnHo
MHBECTUpaHuTe napu 6e3 nnxea.

o ObpaTHO U3KynyBaHe Ha BaluMTe akLyM 1 U3npallaHe Ha
AOX0A4a BU UNKN NpexBbpIisiHe HAa BNOXEHWeTo BU B APYr
KIac, ako Beue He OTroBapsiTe Ha KpuTepuure 3a
AONYCTUMOCT 3a NpUTEXaBaHUA OT Bac KNac Ha akLuu.
Mpeav oa HanpaeuM TOBa, LWe BY u3npatum ussectme 30
KaneHaapHU AHW NpedBapuTEnHO, 3a Aa BU AadeM Bpeme Aa
npexBbpnuTe akuMMTe CU B ApYr Knac unu Aa nounckare
06paTHOTO UM M3KynyBaHe.

WckaHe Ha goka3aTencTBoO 3a AONYCTUMOCT 3a NpuTexaBaHe
Ha aKLMy1 unv npyHy)xgaBaHe Ha HeJoMyCTUM aKLMOHep Aa
ce oTKaXe OT COGCTBEHOCTTa cU. AKO CMsATaMe, Ye akumn ce
npuTexasaTt U3LSINO UM YaCTUYHO OT HEAOMYCTUM
cobCTBEHMK UK Ye obcTosTencTBaTa okono cobeTBeHocTTa
MOXe Aa gosefart 4o obnaraHe ¢ AaHbLM Ha
MHBECTULMOHHOTO APYXECTBO C NpomeHnus kanutan (SICAV)
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OT HOPUCAMKLMM, pa3nnyHmu oT Jliokcembypr, mame npaso Aa
M3Kynum obpaTHO akummTe 6e3 cbrnacneTo Ha coObCTBEHMKA.
Mo Halle ycMOTpeHre Moxe Aa novckame ornpeaeneHa
uHopmauums ot cobcTBeHWKa, 3a Aa YCTaHOBUM Janu e
[AOMyCTUM, HO BbMPEKM TOBa MMaMe NpaBo BbB BCEKW €AMH
MOMEHT Aa NPUCTBLNNM KbM NPUHYAUTENHO 06paTHO
nskynysaHe. IHBECTULIMOHHOTO APY>XECTBO C MPOMEHNNB
kanutan (SICAV) He HOCK OTTOBOPHOCT 3a nevantu unm
3arybu, CBbp3aHn ¢ Te3n obpaTHU U3KynyBaHuUS.

BpemeHHO npeycTaHoBsiBaHe Ha u3uncnsBaHeTo Ha HCA
WA Ha caenkuTe ¢ akuMUTe Ha gaaeH cyodoHa, korato
€[HO OT MOCOYEeHNTE NO-A0NYy TBBPAEHUS € BAPHO:

— OCHOBHUWTE (hOHA0BM BOpCY UK Nasapu, CBbP3aHn CbC
CbLLECTBEHA YacT OT MHBECTULMUTE Ha cybdoHaa, ca
3aTBOPEHMN BBB BpeME, B KOETO 0GUKHOBEHO Buxa 6rnm
OTBOPEHW, UMM TbPryBaHETO Ha TSAX € OrpaHU4eHo Unn
npeycTaHOBEHO;

— rna.eH oHA, Ha KOWTO cyboHABLT € hoHA-A0HOP, €
npeycTaHoBUM BpeMeHHO cBouTe mauncneHns Ha HCA mnm
COEerKW C akumu;

— 6opabT BAPBA, Ye € Hanuue U3BbHpeaHa cUTyaumsi, KosiTo
npaBu HEMPaKTUYHO HAAEKAHOTO OLIEHSIBaHe Unn
TbPryBaHeTo C akTUBMTE Ha CyODOHAA; Tasn CUTyaLnsi MOXe
[a BKI0YBA NONMTUYECKUN, BOEHHU, UKOHOMUYECKW, BaryTHW,
domckanHn unm NHPaCTPYKTYPHN CbLOUTUS;

— coenkuTe B NopTchonmoTo ca 3aTpyaHeHN Unn 6riokvMpaHy ot
OrpaH1yeHnsl BbpXy napu4H1TE TpaHcdepu unm
KOHBEPTUPAHETO Ha BanyTu, He MoraT Aa 6baaT U3BbpLUEHN
MpW HOPMariHW BasryTHU KypcoBe UMK ca 3acerHaTt o Apyr
HauMH OT NpobnemM nNpu ypexaaHeTo;

— U3npaTeHo e M3BECTME OTHOCHO PeLLEeHNe 3a CriMBaHe Ha
MHBECTULMOHHOTO APY>KECTBO C npoMeHnue kanutan (SICAV)
unm cybdoHaa nnm oTHOCHO akUMOHEPHO CbbpaHue, Ha KOeTo
e 6bae B3eTO pelleHve Aanu Aa ce NpeMnHe KbM
NMKBMAAUMA Ha Cy6POHAA UM UHBECTULIMOHHOTO OPYXXECTBO;

— Hanuue e apyro o6CToATENCTBO, KOETO OnpaBaaBa
BPEMEHHOTO MNpeyCcTaHOBSIBaHe C OfNeA Ha 3alumTaTta Ha
akumoHepuTe.

BpemeHHOTO npeycTaHoBsABaHE MOXE [a ce OTHACs 3a KOWTO

1 Aa e Knac Ha akuum unm cybdoHs, KakTo 1 3a BCUYKM

3ae[Ho, 1 3a BCSIKakbB BUZ 3asBKM (MOKYMKa, NPEXBbPsiHe

unm obpatHo uakynysaHe). OCBeH TOBa MOXEM [a OTKaXKeM
4a npuemMeM 3asiBK1 3a MOKyrka, NPeXBbprsHE nn obpaTHo

N3KynyBaHe Ha akLUmWW.

[okaTo Tpae BpEMEHHOTO NPEYCTaHOBSIBaHE,

HeobpaboTeHUTe HapeXaaHus 3a 3anuMcBaHe ce aHynupar, a

HeobOpaboTeHnTe HapexaaHusa 3a KOHBepTUpaHe/obpaTHO

N3KynyBaHe ce NpeycTaHOBABAT BPEMEHHO, OCBEH aKo He 1

oTTernuTe.

Ako obpaboTkaTa Ha BalleTo HapexaaHe 6bae 3abaBeHa

rnopazv BpeMeHHO NpeycTaHoBsIBaHe, e 6baeTe yBeaoOMeHN

3a BPEMEHHOTO MNpeyCcTaHOBsIBaHE B PaMKUTE Ha 7 OHW OT
3asiBKaTa BM M HEMHOTO NpekpaTsaBaHe. AKO BPEMEHHO
npeycraHoBsiBaHE NPOABITKM HEOBMYANHO AbMTO BPpEME,

BCUYKN MHBECTUTOPY LLie GbaaT yBeAOMEHM.

OrpaHuyaBaHe Ha 6pos Ha akuMUTe 3a O6paTHO U3KynyBaHe

B paMK1Te Ha KpaTbk nepuop ot Bpeme. Cyb6doHaoBeTe He

ca 3abmkeHn fa 06paboTsaT B pamkuTe Ha eauH paboTeH

[€EH 3asiBKM 3a 0bpaTHO 13KynyBaHe, KouTo 06LL0 HaaBMLLIaBaT

nnm 10% ot octaBawmTe nm akuumn, unm 10% ot HETHUTE UM

akTvBK. 3a Aa U3MbMHM TE3N NUMUTK, CyGOHALT MOXe Aa

Hamanu 3asiBKMTe Ha nponopumoHanHa 6asa. Ako ToBa ce

Cry4un, HEU3MbIIHEHUTE YacTy Le 6baaT OTNOoXEHN 3a

cnepBalwymsi paboTeH AeH U we um 6bae AaneH npuopuTeT

npes HOBUTE 3asiBKM.

B neH, B KONTO 06EMBT Ha OGPATHUTE N3KYNMyBaHUS, KOUTO
TpsibBa oa 6baaT 06paboTeHn, e No-ronam oT KanauuTeTa 3a
obpaTHO U3KynyBaHe 3a AEHS, KakTo ce onpeaens ot
npaeunata B HacTosiaTta pybpuka, BCUYK/ NiaHupaHu 3a
o6paboTka HapexaaHus e 6baaT 0bpaboTeHn kaTo
YacTU4YHM 0BpaTHU U3KyNyBaHWs C egHa U cbLua
NponopLUMoHanHa YacT 3a BCAKo HapexaaHe. CybdoHaoseTe
LLle orpaHnyaBaT obpaTHUTE U3KyMyBaHWUsS Camo KoraTto e



HeoOX0AUMO 3a NpefoTBpaTsBaHe Ha OrpaHUYeHNs B
TNIMKBMOHOCTTA, kouTo B1xa HaBpeaMnu Ha ocTaHanuTe
aKumoHepu.

O6paboTka Ha HeOBMYaNHO rofieMu NOKYMNKU UM oépaTHn
WU3KynyBaHus Ha LieHa, pasnu4yHa ot HCA. lMpu Bcsiko
HapexaaHe, 3a KOeTo cMaTame, Ye e ronsiMo A0TONKOBa, Ye
HeobxoaumuTe 3a obpaboTkaTa My NOKYMKW U NUKBUAALMM
Ha LUEHHM KHIXa OT NopTGONMOTO MOXE Aa OKaxaT BrnsiHie
BbPXY LEHUTE, NPU KOUTO COENKUTE ce CKIYBaT, umame
npaBo Aa U3nonasBame OeNCTBUTENHUTE LieHW KyryBa“ 1
LNpoaasa“ (CbOTBETHO 3a MOKYMKM U NMKBUAALMN) B
onpegensHeTo Ha AbMKMMaTa cyma Ha 4oxoda oT obpaTHOTO
N3KyMnyBaHe Unm KONM4eCTBOTO Ha 3aKyneHUTe akumn Ha
cybcoHaa.

M3non3BaHe Ha cnpaBeanvBa Na3apHa oueHka. BbB BCeku
cnyyan, korato cy6doHa e naumcnun ceosta HCA u cneg
TOBa Bb3HUKHAT CbLLECTBEHWN MPOMEHMN B KOTUPAHUTE NasapHu
LieHV Ha uHBecTUUMMTE Ha cybdoHaa, 6opabT Mma npaso Aa
Hapegu Ha cybdoHaa ga aHynupa Tekywara cu HCA n ga
nspgage Hoea HCA, koaTo oTpassiBa cnpaBeanMBuTe nasapHu
CTOMHOCTW Ha HerosuTe BrnoxeHus. Ako 6baaT obpaboTeHn
caenku ¢ aHynupaHata HCA, cy6doHabT nma npaso ga rm
06paboTn noeTOopHO € HoBaTa HCA. BopabT e npeanpuema
Te31 MepKN camo KoraTo CMsATa, Ye ca onpasaaHu nopagu
HeobuyalrHa BONaTUIHOCT Ha nasapa unu apyrm
obcToaTencTea. Becuyku kopekumm 3a nocTuraHe Ha
crnpaBeasivBa CTOMHOCT LUe Cce npunarat CbrnacyBaHo KbM
BCUYKW KNacoBe akLMM B pamMKuTe Ha AageH cybdoHa.

Mepku 3a npegoTBpaTsiBaHe Ha
NPecTbNIIEHNS N TEPOPU3BM

3a fa ocurypyM CbOTBETCTBUE CLC 3aKOHWTE, pasnopeaouTe,
LIMPKYTSIPHUTE NMCMa U T.H. Ha JTrokcembypr, Lensim
NpeaoTBPaTSBaHETO Ha NPaAHETO Ha Napy 1 (oMHaHCUMPaHETO Ha
TEPOPUCTUYHM OpraHuU3aLm, HAE U KOWTO 1 ia € AucTprbyTop
MOXe [1a Novckame onpenerneHn JOKYMEHTU 3a CMETKA, KOUTO LLE HU
Mo3BOSIAT Aa UAEHTUDMLIMPaMe NPaBUITHO UHBECTUTOPUTE U
KpanHuTe obnarogetencreaHn cOGCTBEHULN.

WOAEHTUOULIMPAHE HA KITMEHTA

Mpean aa 6bae 0aobpeH 3a OTKPKBaHe Ha CMETKA, BCEK MHBECTUTOP
TpsiGBa Aa NPenocTaBy, KaTo MUHUMYM, CrieaHaTa UOEHTUCMKaLMS:

o ®usnyecku nuua JinyHa kapTa unu nacnopT, 3aBepeH
HaanexHo oT AbpXaBeH opraH (KaTo Hanpumep HoTapuyc,
NONUUENCKV CRYXUTEN UMK NOCINaHUK) Ha CbOoTBEeTHaTa
ObpxaBa Ha npebrBaBaHe.

Kopnopauuu 1 gpyru opraHusaumm, UHBeCTUpallum oT cBoe
“me 3aBepeHO KONMe Ha ydpeauTenHUTe JOKYMEHTU Ha
opraHusaumsaTa unu apyr opuumaneH 3akoHoB JOKYMEHT
nnc naeHTndKKaUusTa, onvcaHa no-rope 3a puanmyecku
nvua, 3a COGCTBEHULIMTE Ha OpraHu3auusiTa unu apyrv
MKOHOMUYeCKn beHeduumepw.

®PuHaHCOBU nocpegHUUU 3aBepeHo Konme Ha
yypegntTenHuTe JOKYMEHTU Ha opraHu3aumnaTa unm gpyr
ocbmumaneH 3aKOHOB [JOKYMEHT NJtoC yaOoCTOBEpPEHME, Ye
npuTexarendar Ha CMeTKaTa e nonyyun Heobxogumara
OOKYMeHTauua 3a BCUYKU Kpal?IHM WHBECTUTOPWU.

OcBeH ToBa CTe 3aabiPKeHN Aa NPeaoCTaBATe PeAoBHO
aKTyanmavpaHa JoKyMeHTauus. Hve unm koiito 1 aa e auctpmnbytop
MOXe [ia mouckame Ja NpedocTaBuTe U JOMbIHUTENHA
[OKyMeHTaums (Mnn Npeam OTKPYBAHETO HA CMETKA, UI BbB BCEKU
€1H MOMEHT crief Toa). 3a6aBsiHETO UM HEMPEOOCTaBSHETO Ha
rovickaHaTa AoKyMeHTaLusi MOXe Aa AoBeae A0 oTnaraHe unm
Heu3MbIIHEHVE Ha HapeXaaHe 1 0 3a4bpKaHe Ha JOX0aw.

[MpekomepHO TbpryBaHe n n3bop Ha
nasapHna momeHT (Market Timing)

CybdpoHaoBete ca npegHasHaveHn 0buKHOBEHO Aa 6baart
ObITOCPOYHM MHBECTULMM, @ He Criocoby 3a YeCTO ThpryBaHe Unm
1360p Ha NasapH1s MOMEHT (OnpeaerneH KaTo KPaTKOCPO4EH aKT,
YMSITO LieN € A Ce U3BIEKAT Momnan OT Bb3MOXHOCTU 33 apOnTpa,
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KoUTO MOXe Aia 6bAAT MopoAeHN OT B3aMMOAENCTBUETO MEXIY
BpeMeHaTa 3a OTBapsiHe Ha nasapuTe 1 BPeMETO 3a M3UMCIeHNsTa Ha
HCA).

Tesn T1noBse ThpryBaHe ca Henpuemvem, Tl Kato MoXxe Aa
HaBpeasAT Ha YNpaBneHNeTo Ha NopToNMoTo 1 Aa MOPOAST pasxoau
3a cybdoHaoseTe B yLbPO Ha apymv akumoHepw. MNMopaau Tasu
npryMHa Moxe Ja npegnpuemMeM pasnnyHn Mepku 3a 3alumra Ha
WHTEpEeCUTE Ha aKUMOHEPUTE, BKITOYMTENHO OTXBbPIISHE, BPEMEHHO
MpeycTaHOBSBaHE UNn aHynmpaHe Ha 3asiBka, KOSTo CMsTame, Ye
npeacTaBIsiBa NPeKoMEPHO ThpryBaHe 1nv n3bop Ha nasapHUs
MomeHT. OCBeH ToBa MOXe MPUHYAMTENHO Aa U3KyMM 0bpaTHO
BalLaTa MHBECTVLMS 3a Balla CMeTKa U Ha BaLl COBCTBEH PUCK, ako
CMETHeM, Ye y4acTBarte B MPekoMepHO TbpryBaHe 1 n3bop Ha
nasapH1st MOMEHT.

3a fa onpenenu cTeneHTa, B KOATO onpeaerneHun caenky ca
MOTUBMPaHW OT CbODPaXKeHWS 3a KPaTKOCPOYHO ThpryBaHe unm nsbop
Ha nas3apHVs MOMEHT, rnopaau KoeTo nonagar B obxearta Ha
ronuTUKaTa 3a orpaHM4aBaHe Ha onpeaerneHy COenKku,
WHBECTULIVOHHOTO APYXXECTBO C NpomeHnuB kanutan (SICAV) Bauma
npeaBua, pasnuaH KpUTepum, BKIFOYUTESTHO A0MYCKaHeTo Ha
rocpeaHviKa 3a BKINYBaHe Ha onpedeneHn obemy 1 4ecToTy,
nasapH1 HOPMK, UICTOPUYECKN MOLENN 1 HUBA Ha aKTUBKTE Ha
nocpeaHvika.

KbcHo TbpryBaHe

Bavmame Mepky, 3a fa rapaHTvpame, Ye 3asiBki 3a NOoKyrka,
MPEXBLPISIHE UMM OGPATHO M3KYMyBaHe Ha akLMK, MPUCTUIHaNM creg,
BPEMETO 3a NpeycTaHoBsIBaHe Ha obpaboTkaTa 3a aageHa HCA,
HaMa aa 6baat obpaboTeHn ¢ Tasm HCA.



[MoBepuTENHOCT Ha NUYHaTa MHopMaLna

Mauncksame MHGopMaLWist 38 JIMYHW JaHHW C PasrindHv LEMn, KaTo
HanpuMep agMUHUCTPUPaHe Ha CMETKY, PasBUTUE Ha GU3HeC
B3aVMMOOTHOLLIEHNS, 0BpaboTka Ha 3asiBK1, NPeAoCTaBAHE Ha yCrym
3a aKLMOHEpPWTE, OTFOBOP Ha W1CKoBe, naeHTUdMKaLwms ¢ Len 6opba
CpeLLy NPaHeTo Ha Napy U (iHaHCUPAHETO Ha TEPOPUCTUYHU
opraH13auumn, JaHb4Ha I/I,ElGHTI/IdI)I/IKaLWIH M OTYETHOCT U NMOCTUraHe Ha
CbOTBETCTBUE C APYM NPUINOXVMM MECTHM 3aKOHW 1 pasropeaou.

[Mo-KoHKPETHO 06PaboTBaHWUTE AaHHW 3a MHBECTUTOPUTE BKIKOYBAT
1Me, MHGOPMaLWSt 3@ KOHTaKT (BKITFOYUTENHO MOLLIEHCKW UMM MMEN
agpec), nHcopmauus 3a 6aHKoBa CMeTKa, MHBECTVPaHa cyma v
BIOXEHWS1 B UHBECTULIMOHHOTO APY>KECTBO C MPOMEHIINB KanuTar
(SICAV) (,JIn4nm paHHN®).

B ka4ecTBOTO CY Ha aOMMHUCTPATOP Ha NIMYHM AaHHW, MOXeM Ja
13BBPLUBaME BCSKO OT CrieaHWTe AeNCTBUS C JTYHM JaHHM:

cbbupaHe, nsnonssaHe BLB hrsnyecka Unu enekTpoHHa
dopma, CbxpaHsiBaHe (BKIOUYMTENHO 3anvMcBaHe Ha
TenedOoHHN PasroBOpy 40 UMK OT MHBECTUTOPU UMK TEXHU
npegcrasutenu), agantupaHe, npexsbpnsHe unv obpabotka
Mo Apyr HaunH;

crnoaensiHe C BbHLUHM LieHTpoBe 3a 06paboTka,
pasnpegenuTenHn Ny NNaTeXxHU areHTu Unu apyru Tpetu
nvua, ako e HeobxoAMMO 3a NPeJOoCTaBAHETO Ha YCnyrn Ha
aKkuMoHepuTe; Te3n TpeTK Nnua MoXe Aa ca Unn a He ca
opraHusauum Ha Amundi unm TpeTu nuua, kato Hanpumep
ObPXaBHW UK perynaTopHU OpraHu, BKINIOYUTENHO AaHBYHN
BMacTu, OAUTOPMW U CHETOBOAUTENW, NPaBHW KaHTOpU B
JTrokcemOBypr v opyrv pUCanNKUNK;

crnofensHe CbrnacHoO U3MCKBaHMUATa Ha NPUIOXUMOTO
3aKoHOAaTesNCcTBO Unun pasnopeadu (B Jltokcemobypr nnm
Apyrage).

lMpeanpviemame pa3ymMH1 MepKu, 3a Aa rapaHTpame TO4HOCTTa U
MOBEPUTENHOCTTA Ha BCSIKA NMYHA MHApopMaLms, 1 He u3nonasame,

HUTO paskprBamMe TakaBa MH(OPMaLWIsi OTBL/, PaMKUTE Ha OMCaHOTO

B HacTosLLms pa3gen 6e3 cbrnacveTo Ha akuvoHepa unu
npeaBapuTesiHO U3BECTHE, KoraTo e Heobxoammo. B cbLLOTO Bpeme
He noemame OTTOBOPHOCT 3a CTMIOAENSHETO Ha NMYHa MHopMaLms ¢
TPETV NLia OCBEH B CNy4ali Ha HEOPEXHOCT OT Halla cTpaHa.
JInyHata nHdopmaLms He ce 3anassa 3a No-4bMAro Bpeme Ot
MOCTaHOBEHOTO B MPUMOXUMOTO 3aKOHOAATENCTBO.

Wmarte npaso Aa npernedare, Kopurmpare v novckare ustprsaHe
Ha NiyHaTa MHAOPMAaLMS, KOSITO CbxpaHsiBaMe 3a Bac, MO BCSKO
BpeMe, KaKTo 1 [ia Bb3pasuTe CpeLLly M3MoMn3BaHeTo Ha BalLmTe
JIN4HM JaHHW 32 MAPKETVHIOBM LIENK, KaTo U3npatuTe N1cMo Ha
MHBECTULWIOHHOTO APYXECTBO C npomeHnmB kanutan (SICAV) Ha
HeroBus afpec (Bx. pasaen ,IHBECTULIMOHHOTO APY>XeCTBO C
npomeHnvB kanmtan (SICAV)Y).
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NHopmauns 3a MHBECTUTOPUTE B HAKOU
AbpXKasu

®PpaHuusa

Criepnure cyGhoHOoBE Ce ynpaBrsisar, 3a [a ce 0CUrypu
JonycTMmocT cernacHo dopeHckus Plan d’Epargne en Actions (PEA):

« Equity Euro Concentrated

« Equity Euro Risk Parity

« Equity Europe Concentrated
Equity Euroland Small Cap

Equity Europe Small Cap

Equity Europe Conservative
Dynamic Multi Factors Euro Equity
« Dynamic Multi Factors Europe Equity
« Equity Europe Risk Parity

[ ]

WUranusa

CbITacHO MHOrOrOAULLIHUS MHBECTULIMOHEH MIaH, pasrnpocTpaHsisaH
B WTanus, ako nnaHmpaHa uHBecTULIMA 6bae npekpaTeHa npeam
[I0roBOpeHara KpaiiHa [1aTa, MoXe [1a Ce OKaxe, Ye Tpsbsa aa
nnaTuTe no-BUCOKN TakCU 3a MOKYrKa B CpaBHEHWE C TakcuTte, KOUTo
LLSIXTE Aa NratuTe, ako BsXTe 3aKyr v ChLUUTE akUMU U3BLH MaHa.



UMHBECTULUMOHHOTO APYXECTBO C NPOMEHNNB

KAMUTAI (SICAV)

Onepaunn n GusHec cTpykTypa

Wme Ha SICAV
Amundi Funds

Cepanuwie
5, allée Scheffer
2520 Luxembourg, Jltokcembypr

Opyra nidopmaums 3a KOHTaKT
amundi.com
Ten. +352 26 86 80 80

MpaBHa cTpykTypa VIHBECTULIMOHHO OPY>XECTBO OT OTBOPEH T!n,
opraHuM3MpaHo KaTo société anonyme 1 oTroBapsiLLo Ha
kBanudumkaumsTa 3a société d'investissement a capital variable
(SICAV)

MpaBHa ropucamkuma Jliokcembypr

OcHoBaBaHe/ucTopus OcHoBaHo npe3 1985 r. (kato Groupe
Indosuez Funds FCP, B3avmeH uHBeCTUUMOHEH choHA 6e3 npaBeH
CTaTyT); Nofy4eH npaseH cTatyT Ha 15 mapt 1999 (kato GIF
SICAV ll); cnen HSKONKO NPOMEHN B UMETO, MPENMEHYBaHO Ha
Amundi Funds Ha 2 mapT 2010 .

MpoabmkuTenHocT HeonpeaeneHa

YupeputeneH ycrtas [locneaHo moaudmumpar Ha 14 mapt 2012 .

n nyénukysaH B Mémorial C, Recueil des Sociétés et Associations,
Ha 12 anpun 2012 .

PerynartopeH opraH

Commission de Surveillance du Secteur Financier (CSSF)
283, route d'Arlon

1150 Luxembourg, ITtokcembypr

PeructpaumoHeH Homep B 68.806

®uHaHcoBa roguHa Ot 1 tonm go 30 toHn

Kanutan Cyma OT HETHUTE aKTMBW Ha BCUYKM CyBchoHaoBE.

MuHumareH kanuTan (CbrnacHo 3aKOHOAATENICTBOTO Ha
Jrokcembypr) 1 250 000 EUR unu eksnBaneHT BbB BCAKa Apyra
BanyTa.

HomuHanHa cToMHOCT Ha akuuuTe Hsava

Banyra 3a asinoB kanutan v otyetHocT EUR

CTpykTypa v ynpasnsisaLio
3aKOHOAATENCTBO

SICAV yHKUMOHMPa KaTo ,hoHA Yaabp®, noa KoMTo cybdoHaoBeTe
Ce Cb3aasar 1 ornepupar. AKTUBUTE 1 3aObITKEHNATa Ha BCEKN
cybdoHz, ca oTAerneHm ot Tesn Ha apyruTe cybdoHaoBe (KOoeTo
03Ha4aBa, Ye KpeauTopm TPETU Niua MoraT Aa TbPCAT obesLueTeHre
CaMO OT aKTVMBWTE Ha CbOTBETHUA CyDdoHA). HBECTULIMOHHOTO
OPYXeCTBO C npomeHnmB kanutan (SICAV) otroBaps Ha
KBanMdmKaLumsiTa 3a NpeanpusTUeE 3a KONEKTUBHO MHBECTUPAHE B
npexebpnsemm LeHHn khka (MKMUK) cbrnacHo Yact 1 ot 3akoHa
o1 2010T. 1 e BNMCaHO B 0bmLMariHms CMChK Ha NpeanpusTusiTa 3a
KOIMEKTVBHO MHBECTVPaHe, noaabpxaH ot CSSF.

Bcuykm npaBHU CriopoBe, 3acsAralliyi UHBECTULIMOHHOTO APYKECTBO C
npomeHnve karmtan (SICAV), CbxpaHUTENs Un KOMTO U a e
aKUMOoHep, nonagar B FpUCOVKUMSATA Ha KOMNETEHTHNSA Cb B
JTrokcemBypr, Makap Ye MHBECTULIMOHHOTO APYXKECTBO C MPOMEHIINB
karmTan (SICAV) nnm CbxpaH1TensaT MoXe Aa ce nogyuHsaBaT Ha
KOMMETEHTEH CbA Ha Apyra pUcaUKLMS, KoraTo pasnopeabute Ha
Tasu pUCanKUMS ro nauckear. MNpaBoTo Ha akuMoHep Aa nodaae Uck
CpeLLly UHBECTULIMOHHOTO APYXECTBO C NpoMeHnmB kanutan (SICAV)
13Tn4a MeT roguHn crief CbOMTUETO, Ha KOeTo 61 ce ocHoBaBan
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UckbT (30 roayHY B Cryyait Ha MCKOBE, CBbp3aHu C MPaBOTO Ha
nosy4aBaHe Ha [OX0aU OT NUKBAALWS).



Bopa Ha gupekTopuTe Ha MHBECTULMOHHOTO
apyxectBo ¢ npomeHnus kanutan (SICAV)

-H Kpuctodp lbomapue, MNpencenaren
PvkoBoauTen ,MapkeTuHr Ha apebHo*
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

I-H IlopaH Beptuo,
[nobarneH pkogodumen JHcmumyyuoHanHu KinueHmu*
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHums

Mxa PamoH [toHr

Cexpetap Ha [pyxecTBOTO
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHuys

I-H Kpuctuan Menm

mobaneH prkoBoauTen ,BbHLWHA AMcTpubyLmna”
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHuys

BopabT e OTroBOpeH 3a LANOCTHOTO YrpaBneHne 1 aagMUHUCTpUpaHe
Ha UHBECTULIMOHHOTO APYKECTBO C NpoMeHNvB kanutan (SICAV) n
MMa LLIMPOKV NPaBOMOLLMS ia AENCTBA OT HEroBO MIME, BKIMOUUTENHO:

» [a Ha3Ha4aBa u Habntogaea KoMnaHuATa 3a ynpasneHue,

» [a 3agaBa MHBECTULMOHHATa nonutuka n ogobpsisa
Ha3Ha4YeHNEeTO Ha MHBECTULIMOHEH MEHUXBP Nnn
NnogMEHNOXbP,

o [1a B3IMa BCSAKAKBU PELLEHUS OTHOCHO CTapTUPaHETO,
MoamucuumpaHeTo, CrMBaHETO U NpekpaTaBaHeTo Ha
cyboHO0BE 1 KNacoBe akumuy, BKIIFOYUTESNHO MO BbNPOCK
KaTo BpeMe, LieHa, TaKCu, NONMUTKKA U NrallaHe Ha OANBULEHTU
1 cyma Ha gusugeHTuTe, nukeugaumsa Ha SICAV u gpyrm
yCroBus,

o [1a B3MIMa peLleHnst OTHOCHO PErMcTpupaHeTo Ha akuumnTe Ha
cybdoHa Ha fapeHa choHaoBa H6opcea,

» [a B3UMa peLleHnst Aanu 1 kbae aa ce nybnukysat HCA Ha
cyboHOoBETE 1 M3BECTMATA 3a AMBUAEHTH,

o [a B3VMa peLleHns 3a BpeMEeTO U HaumHa, no konTto SICAV
LLe yrnpaxHsiBa npaeara, 3anaseHu B TO31 NPOCMeKT Un no
3aKOH, ¥ Aa n3npalla CboTBETHUTE CbOoOLEeHMs A0
akuuoHepuTe,

e [la rapaHTupa, Ye KoOMnaHngaTa 3a yrnpasneHve 1
CbXpaHUTENST ca ageKkBaTHO KanuTanusmpaHu n ye
Ha3Ha4yaBaHETO MM CbOTBETCTBA Ha 3akoHa oT 2010 1. n Ha
BCUYKUN NpUMoxXumMm gorosopu Ha SICAV,

o [a onpedens HanM4YHOCTTa Ha BCEKW KIac Ha akuum 3a BCEKU
WHBECTUTOP UK AUCTPUBYTOpP B KOATO M ia € IopUCanKUmMS,
» [a ofobpsiBa MHOroroAWLLIHN MHBECTULIMOHHM MaHOBE M Aa
M3BbpLUBA MPOMEHN B YCIOBUATA, TakcuTe, obLiaTa CTpyKTypa
1 obxBaTta Ha akuMoHepHuTe M3bopn No cobcTBEHO
YCMOTpEHME.
BopabT HOCK OTTOBOPHOCT 3a MHbopMaLMsTa B TO3M MPOCTEKT U €
MOMOXMNM BCUYKA Pa3yMHW YCUIUSA [ia rapaHTUpa, Ye TS € To4Ha U
MbIHA B CbLUECTBEHA CTEMEH.
[vipekTopuTe cryxxar, 4oKaTo MaHAaTLT UM M3TeYe, AoKaTo noganart
OCTaBKa Ui oKaTo 6baaT OT30BaHWN B CLOTBETCTBUE C
yypeouTenHus yctas. [JombIHUTENHW OMPeKTopU Lwe 6baar
HasHayaBaHW B CbOTBETCTBUE C y4peaUTENHNSA YCTaB U
3aKkoHoAATencTBoTo Ha Jltokcembypr. [vpeKkTopuTe uMaT npaso Aa
rnonyyaBar Bb3HarpaxkgeHvie 3a cryxbara cv B 6opaa. Toea
Bb3HarpaxaeHue e 6bae 06siBsIBaHO criopen 13MCKBaHUSTa Ha
MPUIIOXKMMOTO 3aKOHOAATESCTBO Uk pasnopendu.
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['eHepanHu ynpasuTenu

-H XKynueH ®Powe
Ynpasnssaly, AMpeKTop
Amundi Luxembourg S.A.

-H Wapn XXupanges
3aMEeCTHVIK MaBeH MEHVKBP
Amundi Luxembourg S.A.

[locTaBuMLM Ha yCnyru, aHraxxvpaHu ot
SICAV

CbxpaHuten

BaHka CACEIS, knoH B Jlrokcembypr
5, allée Scheffer

2520 Luxembourg, Iokcembypr
caceis.com

CbXpaHUTENST AbpXU BCUYKM akTvBn Ha SICAV, BKIIIOUATENHO
napuyHUTE My CpeacTBa B OpOI 1 LIEHHUTE MY KHUXA, UM OUPEKTHO,
Wnn Ypes apyrm prHaHCOBM MHCTUTYLIMK, KaTO HanpuMep
KOPECMOHAEHTHM BaHKu, KNMOHOBE UK OUIann Ha CbXpaHuTens,
KaKTO € OnMCcaHo B CNopa3yMeHNETO CbC CbXpaHUTENS.

Ha cbxpaHuTens e noBepeHo 6e30MacHOTO CbXpaHeHue uinu,
criopep, criy4asi, BoAeHe Ha OTYETHOCT Ha akTueuTe Ha SICAV ot
VMETO 1 B U3KITKOUUTENEH MHTEPEC Ha aKkumoHepuTe. Beudim aktven,
KOMTO MoraT Aa 6baaT ObpkaHu Nof NoneymTerncTeo, Ce 3anucear B
KHUMUTE Ha CbXpaHUTENs B OTAEMHN CMETKW, OTKPUTU HA UMETO Ha
SICAV, B 3aBcMOCT OT BCekN CcybdpoHz,. CbxpanutensT Tpsbea aa
npoBepy COBCTBEHOCTTA Ha TakvBa akTVBW OT cTpaHa Ha SICAV no
OTHOLLIEHNE Ha BCekv CyOhoHA 1 Aia rapaHTupa, Ye napuiHnTe
notouu Ha SICAV ce Habrnogaear npaBuriHo.

OcBeH TOBa CbXPaHUTENSAT HOCK OTFTOBOPHOCT Aia rapaHTupa, Ye:
npogaxbara, eMUTUPaHETO, MOBTOPHOTO KynyBaHe,
aHynvMpaHeTo U BanuMaMpaHeTo Ha akuum ce U3BbpLUIBaT B
CbOTBETCTBME CbC 3aKOHOAATENCTBOTO U y4peanTenHns
ycTasB,

LenuaT goxoa, reHepupad ot SICAV, ce pasnpegens
npaBuHo (KakTo e onucaHo B ycTaea),

BCUYKM Napw, gbimkummn Ha SICAV, npucturat B obnyaiHus
nasapeH nepuog,

SICAV usnbnHsaBa MHCTPYKUMMTE Ha 6opaa (OCBEH ako He
npoTMBOpeYaT Ha 3akoHa UINn yYpeauTenHus ycras),

o HCA Ha akuunTe ce n3umcrnsea B CbOTBETCTBME CbC 3aKOHa U
y4ypeauTenHus ycTas.

CobxpaHnTensT TpsibBa fa nonara pasyMHW YCUnins B M3BbPLUBAHETO
Ha (pyHKLMMTE CU 1 HOCYU OTTOBOPHOCT 3a 3arybara unm kpaxxoara Ha
hrHaAHCOBW CpPeacTBa, AbpXKaHu Mog nonevnTesncTeo. B Takes cnyyvan
CbXpaHUTENsT TpsibBa ia BbpHE hHAHCOB MHCTPYMEHT OT
WOEHTUYEH BUA UK CbOTBETHAaTa cyma Ha SICAV 6e3 HeonpaBaaHo
3abaBsHe, OCBEH aKO He [oKaXxe, Ye 3arybata ce Ab/DkM Ha BBHLLUHO
CLOUTME M3BBH HETOBUS pa3yMeH KOHTPOI. B cboTBETCTBIE ChC
3aKOHOAATENCTBOTO Ha JTIOKCEMBYPr ChXpaHUTENSAT HOCK
otroBopHocT npen, SICAV 1 HEroBUTE aKLMOHEPM 3a BCsKa 3aryoa,
Cnyymna ce Npy CbXpaHnUTens Uy Abibkallia ce Ha HeV3IMbITHEHWE
WM NOTPELLHO U3MbITHEHNE HA HEFOBUTE 33 bIPKEHNS.
CbXpaHUTensT MMa NpaBo Aa NnoBepsiBa akTUBM Ha Apyrv GaHku,
PVMHAHCOBW MHCTUTYLIAM U KIMPUHIOBM KbLLM, HO TOBA HE MPOMEHS
Heroearta OTroBOPHOCT. CMNCHKLT C Tak1Ba NpeacTaBuTENN U
MOTEHLMANHUTE KOHGIMKTY Ha MHTEPECH, KOUTO MOXE Ja NpousTekaTt
OT TaKoBa JerervpaHe, e HarmyeH B yeb cavita Ha CbXpaHUTenst
caceis.com, pasgen ,veille reglementaire”. To3n cnncbk Moxe aa ce
aKTyanuaupa ot Bpeme Ha Bpeme. Moxe a ce Noryym mbrieH CrMchbk
Ha BCMYKN KOPECTIOHAEHTWU/NoNeYmTenm , TpeTn nuua“, 6e3 sannailaqe
1 NpK MOMCKBaHe, OT CbXpaHMTens. AKTyanHa nHdopmMaums OTHOCHO
CaMOSIMYHOCTTa Ha CbXpaHWTESs, ONMCAHNETO HA HEFOBUTE
3a0bIDKEHUST U KOHGOIMKT Ha UHTEPECU, KOUTO MOraT fja Bb3HUKHAT,
PyHKUMMTE 3a CbXpaHeHUe Ha LeHHOCTW, AenervipaHn ot
CbXPaHUTENS, N BCAKAKBI KOHCOIMKT HA UHTEPECH, KOUTO MorarT Aa
BB3HMKHAT OT TakoBa ereripaHe, ChLUO ca Ha pasrosiokeHve 3a
WNHBECTUTOPUTE Ha MHTEPHET CTpaHMLaTa Ha CbXpaHUTENs, KakTo e



CromeHaTo No-rope, 1 Npum NoMckBaHe. ViMa MHOro cuTyaumm, B KOUTO
MOXe [1a Bb3HUKHE KOHGIMKT Ha MHTEpEeCK, No-creumnarnHo, Korato
CbXPaHUTENAT ernerpa cBoute OYHKLMN 32 CbXpaHeHWe Ha
LIEHHOCTU U KOraTo CbXPaHUTENST ChLLIO U3MbIHsABA U Apyv
3aga4un ot umeto Ha MNKUMLUK, kato agMMH1CTpaTBHA 1
perncTpaTopcky NocpeaHNYeckn ycnyri. Tean cutyaumm u KOHnMKTm
Ha MHTEepeCcK, CBbp3aHu C TSX, Ca ASHTUULIMPAHM OT CbXPaHUTENS.
C uen 3awwra Ha uHtepecute Ha MNKUMLK 1 HeroeuTe akumoHepy u B
CBHOTBETCTBUE C NPUNOXUMUTE pasnopeadu, Npu cbxpaHuTens ca
Cb3aeHu NnonuTvka 1 npoueaypu, NpegHasHaqeHn 3a
npegoTBpaTsBaHe Ha CUTYaLMN Ha KOHAOIUKT Ha UHTEPECU U
CNEAEHETO MM, KOraTo Te Bb3HVKHAT, LEMNSLLM MEHHO:

- naeHTUULMpaHe 1 aHanMavpaHe Ha NOTEHLMANHN CUTyaumm

Ha KOHPIWKT Ha HTEepecn

- 3anuc, ynpaeneHne 1 KOHTPOI Ha CUTYaLMUTE Ha KOHAIIKT Ha

WHTEPECU UI:

a)  pasuynTanku Ha NOCTOSHHWUTE MEPKW, 3a Aa ce OTroBOpU
Ha KOHMNUKT Ha MHTepecu, KaTo NogabpXKaHeTo Ha
OTAENHMW IopUAMYECKM Nuua, pasnpeaeneHne Ha
3a4bIPKeHUsiTa, pasgensHe Ha OTYETHUTE NUHUK,
BBbTPELLHM CNMCBLM 33 YNEHOBE Ha NepcoHana; unm

b)  npunaranku ynpaeneHue cnopea BCeku OTAENEH Criyvan
3a (i) npegnpuemaHe Ha NoaAxoasALLM NPEBAHTUBHN MEPKU,
KaTo HanpvMmep U3roTBsiHE Ha HOB CMMCHK 3a
HabniogeHve, npunaraHe Ha HoBa KuTaicka cTeHa,
yBepsiBaviku ce, Ye ornepauunTe ce U3BbpLUBAT NPU paBHU
ycroBusi, W/mnu nHopmMmpaHe Ha 3auHTepecoBaHuTe
akumoHepu Ha NMKUMUK, vnu (i) oTka3 3a n3sbpLuBaHe Ha
OeVHOCTTa, KOSTO BOAW A0 KOHMNUKT Ha MHTepecu.

CbXxpaHUTenaT e cb3garn (yHKUMOHANHO, AEPaPXUYHO W/
[OrOBOPHO pasferneHve Mexay U3mbrHeHeTo Ha HerosuTe MKAMLK
CbXpaHUTENcKN OyHKLUMN U U3MLITHEHNETO Ha APy 3a4a4u OT UMETO
Ha MKAMMLUK, no-cneumanHo, agMUHUCTPaTUBHU U PEMVICTPaTOPCKA
NMOCPEAHNYECKN YCITyTU.

KoraTo 3akoHOZaTencTBOTO Ha TPeTa ObpKaBa U3VCKBa ONpeneneHn
OMHAHCOBM MHCTPYMEHTW Aia Ce AbpXaT noa MoneYnTencTso oT
MeCTHa OpraHu3aLys, HO HAMa MECTHW OpraHu3aLim, KoUTo
OTrOBaPSIT Ha M3VCKBAHETO 3a AeNervpaHe, CbXpaHUTENST Ma NpaBo
[a fenempa Ha MECTHa opraHv3aLms, Npu ycriosue Ye
WHBECTUTOPUTE Ca BUMM HaANEXHO MHAPOPMMPAHN U Ye UHCTPYKLIMK
3a [ienenpaHeTo Ha CbOTBETHaTa MECTHA OpraHM3auus ca bunm
naneHu ot unm 3a SICAV.

CACEIS 1 Amundi ca uneHoBe Ha Crédit Agricole Group.
OpuTtop

PricewaterhouseCoopers, Société Cooperative
2, rue Gerhard Mercator, B.P. 1443
1014 Luxembourg, ITtokcembypr

OputoptT (reviseur d'entreprise”), Ha3Ha4eH Ha roguLLIHOTO OBLLIO
cbOpaHve Ha akUMOHepUTE, M3BbPLLBA HE3ABVICYM Npernes Ha
huHaHcoBuTe oT4eTV Ha SICAV 1 Ha Beuuky CyGhoHOOBE BEAHBX
rogvwiHo. OcBeH TOBa OAUTOPLT NPOBEPSIBa BCUYKM U3YUCTIEHUS HA
TaKcUTE 3a NOCTUrHaTU pe3yrnrarTu.

MecTHM areHT!

SICAV MoXe fa aHraxvipa MEeCTHU areHTU B HAKOW ObpXKaBy Uin
nasapv, YaITO 3adbIPKEHNS BKIHOYBAT OCUMIYpSIBAHETO Ha JOCTHM A0
NPUIOXKUMUTE JOKYMEHTU

(xato Hanpumep npocriekta, KU v otyeTuTe 3a akumoHepuTe) Ha
MECTHWS €3VK, ako e HeobxoamMo. B HsiKom abpkaBy U3Mon3BaHETo
Ha areHT e 3abIDKATESTHO W areHTHLT MOXe He Camo Aa nognomara
CAenkvTe, HO M ja NpuTeXaBsa akLymn Ha CBOe MMe OT UMETO Ha
MHBECTUTOPW. 3a NHCPOPMALMSt OTHOCHO MECTHUTE areHTU B
pasnu4HUTe Obpxasu noceTete canta amundi.com v amundi-
funds.com.

CbbpaHunsa Ha akunmoHepuTe 1 rnacyBaHe

lMoanwHoTo 06LLo chbpaHMe 0BMKHOBEHO Ce MPoBEXaA B
JTrokcemBypr B 11:00 CET B nocrneaHus NeTbK Ha OKTOMBPM BCsiKa
rogviHa Unu ako Toea He € paboTeH AeH (KaKTo e onpenerneH B To3u
MPOCIEKT) — Ha creaBaLumsi paboTeH AeH. MNpy USKIKYUTENHN
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obcrosTencTea 6opabT MOXe Aa NpoBeae roAMLLHOTO 06LLO
cbbpaHme 13BbH JTrokcembypr. [pyr cbbpaHus Ha akumoHepuTe
Moxe Aa 6baaT NpoBexaaHW B Apyro BpeMe U Ha ApYro MSCTo. Ako
6baT HacpodeHN TakviBa, U3BECTUS LLe BGbaaT usnpatenm 1o Bac 1
Le 6baaT HanpaBeHW NMyBnMYHO JOCTBIHU, KAKTO Ce U3MCKBa Mo
3aKOH UK pasropeada.

PelueHus, 3acsaralum MHTepecuTe Ha BCUYKM akUMOHepH, Lie 6baar
B3VIMaH1 0OMKHOBEHO Ha 0BLLIOTO cbbpaHue. PelueHust, 3acsarawum
npaBaTa Ha aKLMOHepUTe B KOHKPETEH CyBchoHa, Knac Ha akumm unm
KaTeropusi Ha Krac Ha akuym, Moxe aa 6baar obcbaeHn Ha cubpaHue
CaMO Ha Te3n akLMOHEpPU.

M3BecTreTo 3a cCbbpaHue LLE BKIHOHBA M BCSKAKBU NMPUIIOXAMM
M3MCKBaHWSI 3a KBOPYM. KoraTo He ce 13ncksa KBOpYM, PELLEHUATA Lue
Obaar B3eTu, ako Obaat 0godpeHN OT MHO3VHCTBOTO (M
MHO3VHCTBO OT ABE TPETU, U OBMKHOBEHO MHO3UHCTBO, KaKTO Ce
M3CKBA MO 3aKOH) OT Te3 aKLuK1, KOUTO AaBaT NPaBo Ha rrac no
BbMNpOCca, HE3ABMCYMO Aariv NIMYHO, Uk YPEe3 MbTHOMOLLIHVIK.

Bcsika akums faBa NpaBo Ha eOuH rrac no BCUYKW BBIPOCH,
MOBAWIHATY Npef, 06LL0TO ChbpaHme Ha akLMoHepuTe. YacTudHuTe
aKuMM He faeat npaBo Ha rmnac. MocodeHnTe nvua onpeaensaT
MoNUTUKaTa Ha rnacyBaHe 3a BCUYKM akLmMK, 33 KOUTO Ca 3an1caHm
KaTo cobeTBeHWK. ChLUmMTe NpaBuria BaxkaT 3a BCSIKO ChbpaHue Ha
aKUMoHepuTe Ha cyodhoHA, Knac Ha akLmMy Unn KaTeropust Ha Krac Ha
aKumn.

3a MHopMaLms OTHOCHO [IOMYCKAHETO U [NacyBaHETO Ha KOeTo 1 Aa
€ cbbpaHue BUXKTE N3BECTUETO 3a CbOTBETHOTO ChOpaHue.

Pasxoau

SICAV nnatua cnegHuTe pasxoaum OT akTUBUTE Ha aKLMOHepUTe:

Pa3xo0u, 8Krto4eHU 8 makcume, rnocoveHu 8 ,OnucaHus Ha
cybghoHdoseme”

B Takcara 3a ynpaBnenve

e TaKCu Ha KOMMaHuATa 3a ynpaBneHne U BCUYKN OCTaHanun
[O0CTaB4YMUM Ha yCNnyru, BKIMKOYUTENHO ,EI,VICTpVI6yTOpI/ITe

B agmuHucTpatvBHaTa Takca

TakcK Ha NpodecroHanHn MpMK, KaTo Hanpumep OAUTOPH M
NPaBHY CbBETHULM

pa3xoav 3a AbPXXaBHU U PEryriaTopHM Takcu, perncTpaums,
MECTHW NPEACTaBUTENMN U TPAHCTPaAHNYEH MapKeTUHT

pa3xoau 3a npenoctaBsHe Ha UHGOPMAaLIMA Ha akLUMOHepUTe,
KaTo HanpumMep pasxoau 3a CbCTaBsiHe, NPeBo/, oTrevarsaHe
1 pasnpocTpaHsiBaHe Ha OTHYETM 3a aKLUMOHepUTe, NPOCNEKTU 1
Kng

U3BbHPEOHM Pa3xoau, Kato HanpuMep npaeHa un apyra
eKcnepTusa, HeobxoayMa 3a 3aluTa Ha UHTepecuTe Ha
aKuuoHepuTe

BCSIKaKBU ApYrv pa3xoau, CBbp3aHu ¢ pabortaTa u
pasnpenensHeTo, BKMOYATENHO Pa3xoau Ha KoMNaHusTa 3a
yrnpaBrneHue, CbXpaHUTens 1 BCUYKM AOCTABYMLM Ha yCnyrv
Mo BPEME Ha U3MbIIHEHNETO Ha TEXHUTE 334 bIDKEHNUS KbM
SICAV

Pa3xodu, Kourmo He ca 8KITIOYEHU 8 makcume, rnocoyeHu 8 ,OnucaHusi
Ha cybghoHOoseme*

o JAHbLLW BbPXY aKTMBUTE 1 [oXoaa

CcTaHgapTHU Bpokepckn 1 GaHKOBU TaKCK, HAYUCIIEHN Ha
6usHeca

COENKU U TbpryBaHnAa C LUEeHHU KHMXa

BCSIKaKBM Takcu, 3a konto 6opabT ce cbrnacu ga 6vaar
nnateHn ot SICAV Ha He3aBucKMMU YneHoBe Ha Bopaa 3a
TsixHaTa cnyxba B Hero (B MOMeHTa He ce nnallar Takvmea
Takcu)

BCSIKakBM Takcu 1 pasxoam Ha areHTuTe Ha Amundi Asset
Management, Amundi Hong Kong Ltd nnn CPR Asset
Management, ueHTpanuanpaluy HapexaaHua 1 noaabpXalum
Han-400pO M3MbITHEHWNE; HAKOM OT TE3UN areHTU MoXe ga ca
dunmnanm Ha Amundi

Bcunukn pasxogw, KouTo ce 3anmallar OT akTVBUTE Ha akUMOHeEpUTE,
Ce oTpa3sBar B nsumcnenmsTa Ha HCA, a gencreutenHo
3annareHnTe CymMm ce AOKyMeHTUpaT B rogmiHnTe ot4eTn Ha SICAV.

MoBTapsLMTE Ce pasxoau Le 6baaT nprcrnagaqu, MbPeo, oT




TEKYLLWISi JOXOA, CINef, TOBa, OT pearnavpaHnTe Kanutariosy nevanom,
1 HaKpasi, OT KanuTarna.

Bcekm cybghoHa v/mnm knac 3annaLla BCUYK/A CBOW PasxXoam AVPEKTHO
1 OCBEH TOBa 3arnalla cBosi NpornopLnoHaneH asn (Bb3 OCHOBa Ha
HeTHaTa CTOMHOCT Ha aKTVBUTE CU1) OT Pa3XoauTe, KOMTO He MoraT Aa
©baaT NpynucaHy Ha KOHKpeTeH cybdoHa iy krnac. 3a Bcekm Krac
Ha aKkUuK, YUSTO BanyTa e pasfnuyHa OT OCHOBaHaTa BaryTa Ha
cybdpoHaa, BCUYKV pasxoan, CBbP3aHu C NOAObPXKAHETO Ha OTAeNHa
BarnyTa 3a Krnac Ha akuum (Hanpumep BaryTHO XeMKVpaHe 1 pasxoam
3a BanyTeH obmeH), e 6baaT HaUMCSBaHW Ha CbOTBETHUS KIMac Ha
aKumn.

Han-nobpo nanbnHeHne

Bcekv IHBECTULMOHEH 1 NOAVHBECTULIMOHEH MEHUDKBLP € Mprien
MonuTYKa Ha Halt-0o6pOo N3MbITHEHVE 3a MpyaraHe Ha BCUYKA
pasyMH1 MepPKU, KOUTO B1xa rapaHTMpanv Bb3MOXHO Hai-0obpute
pesynrati 3a SICAV npu M3mbIHEHWETO Ha HapexaaHus. [Npy
onpefensHeTo Ha Hal-A06POTO U3MBITHEHNE UHBECTULIOHHWST UM
NOAVHBECTULIMOHHUST MEHUDKBP LLE B3eMaT Npeasua, peauua
pasnnyHM hakTopK, KaTo HaNpPUMEP, HO He Camo LiEHa, NMKBUOHOCT,
CKOPOCT 1 Pa3xoau, B 3aBUCUMOCT OT TsIXHaTa OTHOCUTESTHA BaXKHOCT
cropen pasnuyH1TE BUAOBE HapexaaHUs Unv (pvHaHcoBM
MHCTPyMeHTU. COenkvTe NPUHLMIHO Ce U3BbPLUIBAT Ype3 Gpokepy,
KOMTO ce n3bupar 1 Habnogasar Bb3 OCHOBA Ha KpUTepunTe B
nonuTYKaTa 3a Hal-gobpo U3MbIiHeHne. KoHTpareHTw, kouTo ca
domnmany Ha Amundi, CbLLIO ce B3MMaT npeasva,. 3a Aa nocturHe
LienTa cu1 3a Haii-0o06po U3MbIHeHWEe, MHBECTULMOHHUST Wnn
MOAVHBECTULIMOHHUSAT MEHUDKBP MOXe Aa u3bepe Aa u3nonasa
areHTu (ourmany Ha Amundi unm He) 3a CBOMTE AENHOCTU MO
npenaBaHe U U3MbIHSIBaHE Ha HapeXKaaHWSI.

VIHBECTULIMOHHWST 1 NMOANHBECTULMOHHUSAT MEHUIDKbP MOXe Oa

M3MOMn3Bar CropasymMeHus 3a ,Meka’ KOMUCUMOHA, KOUTO Aa UM NO3BOMSAT

[a rnonyyar CTOKM, YCryrv unv Apy npeanmcTea (Hanpumep
npoy4BaHe), KOUTO Ca OT Non3a 3a yripaeneHreTo Ha SICAV B Hali-
[06BbP MHTEpeC Ha akumoHepuTe. Benukm caenku, ckrtoyenm Ha 6asa
,Meka“ KoMmcroHa no oTHoleHue Ha SICAYV, Liie ce NoaYnHSABAT Ha
(PyHOAMEHTANHOTO NPaBUIIO 3a Ha-406PO YNpPaBIeHMe U ChLLO Lie
6baaT JoKNaaBaHW B OTHETUTE 3a aKLMOHepUTE.

N3BecTns n nybnukaumm

NYBINUKYBAHE HA U3BECTUA

M3BecTue 3a Bcsika cblyecTBeHa npomMsiHa B SICAV nnm
HeroBuTe cyddoHaoBe e B1 6bae n3npallaHo no nowarta Ha
nocoyeHus ot Bac agpec. Ako e Heo6xoaMMo, NPOCNEKTbT
Cblo we 6bae pesnsnpaH 1 HanpaBeH OOCTbIEH.
MHdopmauus 3a npomeHuTe, 3acaralim KomnaHum B rpynarta
Amundi, we 6bae NpegocTaBeHa caMo Ha
https://www.amundi.lu/retail/layout/set/body/Common-
Content/Shareholder-information.

HCA v n3BecTusi 3a AVBUOEHTY 3@ BCUYKM ChLLECTBYBALLIN KIlacoBe
aKUMM Ha BCYkv cybchboHaoBe morat Aa 6baar nomnyyeHy ot
LieHTpanHu1s odmc 1 1pes Apyi (MHaHCOBU 1 MEAUIAHN
npeacTaBuUTENCTBa, KakTo e onpeaeneHo ot 6opaa. HCA ca
[oCTbMHM 1 Ha canTta fundsquare.com.

WHdbopmaums 3a MmHanuTe pesysratu ce Bkitousa B KU 3a Bcekm
cy6hoHA, MO KNacoBe akLMM 1 B OTYETUTE 3a akumoHepy. OauTtypanm
rOOVILLIHA OTYETU Ce M3aaBaT B PaMKUTE Ha YETVPW MeceLla cries Kpast
Ha (MHaHcoBaTa roavHa. HeoautupaHm WecTMece Hn OT4eTy ce
13aaBart B pamMK1Te Ha iBa MeceLia criefl kpasi Ha nep1osa, 3a KOWTo
ce otHacAT. Cmetkute 3a SICAV ce un3passasat B EUR, a cmeTkuTe 3a
cybhoHOOBETE Ce M3pa3aBaT B OCHOBHATA BasyTa 3a Bceku cybdoHa,

Konua HA AOKYMEHTU

MoxeTe oa nonyyute 4OCTHIN A0 MHOXECTBO A0OKyMeHTM 3a SICAV
OHMaViH B caTa amundi.com OT MECTeH areHT (ako MMa TakbB 3a
Ballata AbpaBa) U OT LIEHTparnHmns opuc, BKIMOYUTENHO:

o KO

o OTYETY 3a aKUMoHepuTe (NoCneaHNs TOANLLEH U NOCIEAHNS
LUEeCTMeCeYeH OTYET)

* U3BECTMS 4O aKUMOHepUTe
o MpoCnekT
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nonutukn Ha SICAV 3a Haln-go6po U3nbIHeHWe, OTroBOp Ha
onnakeaHusi, yrnpaBreHe Ha KOHPIMKTU Ha MHTEpecH U
npaBa 3a rnacyBaHe, CBbp3aHu C LlEeHHUTE KHDKa OT
nopTgonuoTto

nonuTMKa 3a Bb3HarpaXKaeHue Ha KoMMnaHusTa 3a yrnpasrneHve
NPOCNEKT, y4peanTerneH ycTas unv pasnopeaou 3a
ynpaBreHue, roqulHN U LIECTMECEYHN (PUHAHCOBM OTYETH,
[OKYMEHTHU C KIto4oBa MHpopmaums 3a MHBECTUTOpUTE 3a
BCEKM rmaBeH oHA 1 cnopasyMeHNETOo, CKITKYEHO MeXay
SICAV u rnaBHus doHA,

OcBeH TOBa B LieHTparnHusi odnc MoXeTe Aa npodeTeTe unv aa
MonyymTe KOMMe Ha BCUYKM YNOMEHaTH No-rope AOKYMEHTU, KaKTo 1
APYrv CBBbP3aHU JOKYMEHTU, KaTo HanpumMep y4peavTerHus ycTas 1
HSIKOM KIto4oBM criopadymenmst mexay SICAV 1 komnaHusTa 3a
ynpaeneHne, UHBECTULIMOHHUTE MEHUIKbPU U AOCTaBYMLMTE HA
ycnym.

NukBnpaumnsa unu cnueBaHe

JIMKBUOALINA

BopabT MoXe Oa peLumn Aa MMKBMAVPa BCeK CyBdIoH, UM Kriac Ha
aKLWK, aKo €1HO OT CrieAHNTE TBbPAEHS € BAPHO:

o CTOMHOCTTa Ha BCMYKM aKTMBM Ha Cy6doHaa nnu knaca akuum
nagHe nog HMBOTO, KOETO BopABLT pasrnexaa kato MUHUMYM
3a ecbekTnBHa paboTa.

» JlukBngaumsaTa e onpaegaHa OT CblLUEeCTBEHA NPOMsiHA B
WMKOHOMMYECKa I MoNuTMYecKa cuTyaums, 3acarawla
WHBECTMUMMTE Ha cybdoHaa unum Krnaca akumu.

o JIukBMaauusiTa e 4acT OT NPOEKT 3a paumnoHanusaums (kato
HanpumMep LSINOCTHO KOpUrMpaHe Ha NpeanoXeHnaTa Ha
cybdoHaoBerte).

AKO HUTO €HO OT Te3n TBbPAEHUS He € BSIPHO, TOraBa BCska

JIMKBMOAUMS Ha CyOdhoHA MM Krac Ha akLmm M3nckBa 0fobpeHneTo

Ha aKuvoHepuTe Ha cybdoHaa unm knaca akumn. OgobpeHve Moxe

fa ce aafe ¢ 0bMKHOBEHO MHO3VHCTBO OT aKLyUTe, MPUCHCTBALLM Uik

NpeACTaBeHN Ha BanyMaHO NPOBEAEHO ChOpaHme (He ce n3uckea

KBOPYM).

OBVKHOBEHO aKLIMOHEPUTE Ha CbOTBETHUSA CyOdOHA, UM Knac Ha

aKumm MoraT fia NpoabIbkaT Aa 3asiBsiBaT obpaTHO U3KyryBaHe Unm

NPexBbPISHE Ha akuumMTe ey 6e3 Takca 3a 06paTHO U3KyMyBaHe Unn

npexeBbPIsHe A0 AataTa Ha NvkeugaumsTa. LieHute, Ha kouto Tesn

aKumm ce n3KynysaT obpaTHO U MPEXBBPITAT, LLE BKIOYBaT
pa3xoauTe, CBbP3aHu ¢ NMkBMaaumsTa. bopabt Moxe aa

NpeycTaHOBM BPEMEHHO U 1a OTXBBPIM 0BpaTHU U3KYMyBaHWs U

NPexXBLPISHNSA, aKo BAPBA, Ye TOBa € B Hal-400bp UHTEpeC Ha

aKumoHepuTe.

Camo nuksmaaumsTa Ha nocnegHyst octaeall, cyddoHs Lie aosene

0o nukeuaaums Ha SICAV. B TakbB criyyaid, crep kato 6bae B3eTo

peLueHve 3a nukeuaaumsi, SICAV 1 Bcudkm cybdoHaose Tpsibea Aa

cnpar 4a eMuTMpaT HOBM aKLWM OCBEH 3a LIENnTE Ha NMKBUaaLmMsTa.

CamoTO MHBECTMLIMOHHO APY>XECTBO C NpoMeHrmB kanutar (SICAV)

MOXe fa Obe 3aKpUTO BbB BCEKM €aUH MOMEHT C peLLeHne Ha

aKUMOHepuTE (OTHOCHO U3VCKBAHUSITA 3a KBOPYM U FriacyBaHe BUXKTE

yupeanTtenHus yctas). OcBeH TOBa, ako Gbe YCTaHOBEHO, Ye
kanuTarmbT Ha SICAV e nagHan nof ABe TPETU OT MAHUMATTHO

M3VCKBAHWS KanuTarl, akUoHepuTe TpsioBa Aa nonyyar Bb3MOXHOCT

[a rnacyBar 3a 3akp1BaHe Ha 0bLLo cbOpaHme, NPOBEAEHO B pamMKuTe

Ha 40 gHW OT JaTara Ha yCTaHOBABAHETO.

3aKpMBaHETO LLie Ce OCbLLECTBU, ako 6bae 0goGpeHo C MHO3VHCTBO

OT aKummTe, NPUCLCTBALLM U NPeaCTaBeHn Ha CLOPaHMETO, UK C

25% OT NpVCLCTBALLMTE IV NPEACTaBEHN aKLUKW, aKo KaruTasmbT Ha

SICAV e nog 25% ot MyHMMyMa (He ce U3UCKBa KBOPYM).

AKO MHBECTULIMOHHOTO APYXECTBO C NpoMeHnvB kanuTan (SICAV)

TpsibBa Aa 6bae MKBUAMPAHO, €AVH UMW HAKOSKO NMKBUAATOPA,

Ha3Ha4YeHW OT CLOPAHMETO Ha aKLWIOHEPUTE, LLiE NKBUAMPAT

aktvBuTe Ha SICAV B Hal-006bp MHTEPEC HA aKLMOHEPUTE U Lie

pasnpegensT HETHUTe 4oXoam (Cried NpucnagaHeTo Ha BCUYKN
pasxoay, CBbP3aHy C NMKBMAAUMSTA) MEXY akLMoHepuTe

NMPOMNOPLIMOHANHO Ha TEXHUTE BIOXEHUSI.

Cymu OT NIVKBMOALWK, KOUTO He GbaaT NoVCKaHW HaBpeme OT
aKUMoHepuTe, Le 6baarT Aenosvpaxn goseputernHo B Caisse de
Consignation. Cymu, KoMTO BCe oLLe He ca novckanu cneg 30 roaynu,
LLle 6baaT 3arybeHmn ChrnacHoO 3aKOHOAATENCTBOTO Ha JTrokcembypr.


https://www.amundi.lu/retail/layout/set/body/Common-Content/Shareholder-information
https://www.amundi.lu/retail/layout/set/body/Common-Content/Shareholder-information
http://www.finesti.com/

CIIUBAHUA

B pamkuTe Ha orpaHmyeHusTa Ha 3akoHa ot 2010 r. Bceku cybhoHa,
Moxe Aa Obae cnsiT ¢ apyr cybdoHa, KbAaeTo 1 Aa e 6asnpaH
(He3aBvcMmo aanm opyrmsT cybdpoHa e B pamkute Ha SICAV, nnn B
apyro MNKUMLUK). BopabT e ymbnHoMOLLEH Aa 0aobpsiBa Takmea
cnmeaHus. Ako crivBaHeTo Bkrtousa apyro MNKUIMLK, 6opabt uma
npaBo Aa usbepe v AaTtarta Ha BN3aHe B c1ra Ha CriMBaHeTo.

OcBeH ToBa MHBECTULIMOHHOTO [PYECTBO C MPOMEHNUB KanuTan
(SICAV) moxe pa ce cnee ¢ apyro NKUIMLUK, kakTo e pa3peLueHo B
3akoHa ot 2010 r. BopabT e ymbHOMOLLEH Aa ofobpsia CriviBaHWS
Ha gpyrn MNKUMUK B MHBECTULIMOHHOTO APYXECTBO C NPOMEHNVB
kanvTan (SICAV) ga onpegens gatvre Ha Bnv3aHe B Curia 3a Takuea
CnmBaHus. Benpeku ToBa CriviBaHETO Ha MHBECTULIMOHHOTO
OpYyecTBo ¢ npomeHuB kanutan (SICAV) B apyro MKUMLK Tpsioea
Aa 6bae 0gobpeHo C MHO3VMHCTBO OT aKLMMTeE, MPUCHCTBALLN U
npeacTaBeHn Ha cbbpaHue Ha akumoHepuTe.

AKUMOHEPU, YNMTO MHBECTULIMM Ca 3acerHaTu OT CIMBaHe, Lue
ronyyar U3BeCTVe 3a CIMBaHETO MOHe eayH MeceL, MpeaBapuTerHo,
Mo BPEME Ha KOWTO LLie MoraT Aia nouckaT obpaTHO U3KyrnyBaHe Unm
npexsbLPIsiHe Ha akLym1Te MM 6e3 Takcn 3a 0bpaTHO M3KyrnyBaHe Un
npexsbPIsHe.
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KOMMNAHUATA 3A YINPABJIEHUE

Onepauun n GU3Hec CTpyKTypa

Wme Ha koMnaHusATa 3a ynpasrneHve
Amundi Luxembourg S.A.

Cepanuiue 1 onepaTvBeH LIEHTLP
5, allée Scheffer

2520 Luxembourg, Jltokcembypr
Ten. +352 26 86 80 80

MpaBHa chopma Ha apyxKecTBOTO SOciété Anonyme

YupepneH npaBeH ctatyTt 11 mapt 1988 r. B Jltokcembypr; c
paspeLueHve Aa n3BbpLuBa AENHOCT KaTo ynpasnsasaLlo doHaose
Apyxectso oT 4 man 2004 r.

YupeputeneH ycrtas [locneaHo moaudmumpaH Ha 22 tonm 2014 r.
n nyénukysaH B Mémorial C, Recueil des Sociétés et Associations,
Ha 18 oktomBpn 2014 T.

PerynartopeH opraH

Commission de Surveillance du Secteur Financier
283, route d’Arlon

1150 Luxembourg, IMokcembypr

PervctpauvoHeH Homep B 27.804
Kanwuran 6 805 347 EUR

[pyrv ynpaBnsiBaHn B3auMHU MHBECTULIMOHHM dhoHaoBe (FCP)
Amundi SIF, Capital Investment

OTroBOPHOCTU

KomnaHusiTa 3a ynpaBrieH1e HOCY OTFOBOPHOCT 3a YNpaBeHNeTo Ha
WHBECTULWUTE, AMUHUCTPATUBHUTE YCITyrN, MapKETUHIOBUTE YCIyM
1 ycnyrute 3a pasnpegensiHe. OCBeH TOBa KOMMaHUsITa 3a
YMNpaBReHUe CyW KaTo OCHOBEH areHT 1 KaTo TakbB, OTToBaps 3a
aaMUHUCTPaTUBHaTa paboTa, U3vCKBaHa Mo 3aKOH U OT YYpeaUTENHUS
YCTaB, KaKTo 1 3a NOAABPXAHETO Ha KHAMUTE 1 PEMICTPUTE Ha
cybdpoHaoete 1 Ha SICAV. KomnanusiTa 3a yrnpaBneHve nonaga B
obxeata Ha [naBa 15 Ha 3akoHa ot 2010 .

KomnaHusiTa 3a ynpaBneHvie MMa npaBo Aa Aererpa Ha TpeTu nvua
HSKOW U1 BCUYKI CBOM OTTOBOPHOCTYW. Hanprmep, OoKomnkoTo
3arna3Ba KOHTPOSTHUTE W HaA30PHUTE CU (DYHKLIMM, KOMMaHUSTa 3a
ynpaBrieHue MoXe Aja Ha3Hauy €0uH UIN HAKOIKO MHBECTULIMOHHM
MEHVIDKBLPW, KOUTO A M3BbLPLLIBAT XXeHEBHOTO YNpaBrieHne Ha
aKTVBUTE Ha CyGdhoHO0BETE, UM eAVH UK HAKOINKO CLBETHULM,
KOUTO [ia NPenoCTaBAT UHBECTULIMOHHA MHCGOpMaLWS], MPEnopbkA 1
NPOYYBaHUS OTHOCHO GbAELLM UMM ChLUECTBYBALLW UHBECTULIWN.
KoMmnaHusaTa 3a yrpasneH/ie MoXe CbLLIO Taka Ja HasHavaBa
Pa3nYHM JOCTaBUYMLM Ha YCIYTN, BKIOYUTENHO U3BPOEHUTE No-aony,
1 MOXe [ia HasHa4aBa aUCTPUOYTOpK, KOUTO @ NPOMOTUPAT U
pasnpeaensT akummTe Ha cyGgoHOOBETE BbB BCAKA HOPUCOMKLMSA, B
KOSITO aKUMMTE ca paspellieHu 3a npoaaxoba.

TAKCU

KomnanusiTa 3a ynpaBneHvie UMa npaBo Aa Nonyyasa Takca 3a
YNPaBIsBaLLO APYKECTBO, KaKTO € NMOCO4EHO 3a BCekN CyOhoHA, B
L,OnmcaHnsa Ha cybdoHaoseTe". Takcara ce nsymcnsaea Ha 6asara Ha
eXeHEBHWTE HETHM aKTVBMW Ha BCekM cybdpoHA 1 ce 3annalla Ha
TpYMeceume 3a ammHanusi nepuod. Komnanusta 3a ynpaesneHue
nraLla Ha MHBECTULIMOHHUTE MEHUIDKLPM, [OCTaBYMLIMTE Ha YCITYTv 1
AucTprubyTopuTe OT TakcaTa 3a KoMMaHusTa 3a yrpasrieHue.
KoMmnaHusiTa 3a ynpaBneHve Moxe [a peLuu ia ce OTKaxe OT YacT OT
WIn UsinaTa o1 Takca, 3a 4a Hamarm Bb3AENCTBIETO BbPXY
nocTurHaTuTe pesyrnrarti. Toau oTkas Moxe Aa 6bae NpUNoXeH KbM
BCekM cyBhoHA U Krnac Ha akumm, 3a BCEKV Neprop OT BpeMe U BbB
BCsIKa CTEMNeH B 3aBMCYMOCT OT PELLEHVETO Ha KoMMNaHusTa 3a
ynpaBrieHue.

CNOPA3YMEHUA C MEHWIXKBbPU U APYTN OOCTABYULIN HA
YCNnyru

VIHBECTULIMOHHWTE MEHWIKLPM, NOAVHBECTULIMOHHUTE MEHWUIKLPMU U
BCVYK/ OCTaHarM AOCTaBYMLIM Ha YCIyrv UMaT CriopasyMeHnsi C
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KOMMNaHWsTa 3a ynpasreHye 3a HeorpaHU4YeH rnepuog ot Bpeme.
OTHOLLEHUSAITA C UHBECTULIMOHEH MEHWDKBLP, U3BBPLLUNI ChLIECTBEHO
HapyLLEeH\e Ha [oroBopa ¢y, Morat Aa 6baat npekpateHn HezabaBHo.
B npoTrBeH cryyait UHBECTULIMOHHUTE MEHUKBPW 1 ApyrUTe
[O0CTaBYMLM Ha YCNyr MoraT Aa noaafar ocTaBka uv aa 6baar
cMeHeHn ¢ 90-AHeBHO npeausBecTye.

MONUTUKA 3A Bb3HAIPAXIOEHUA

KomnaHusTa 3a ynpasneHue e onpeaenvna v npurioxvna nonmtmka
3a Bb3HarpaxaeHns, KOSTo CbOTBETCTBA Ha U nofdromMara ConvaHo 1
edheKT1BHO ynpaBrneHve Ha p1cka, pasnonaraikv ¢ GusHec mogern,
KOWTO MO ECTECTBOTO CY HEe Hacbp4aBa NMoeMaHETO Ha NpeKoMepeH
PU1CK, ThiA KaTO TakbB PUCK Ce CHUTa 32 HECLBMECTUM C PUCKOBUS
npodoun Ha cybdoHaoseTe. KomnaHusiTa 3a ynpasneHve e
naeHTucmLmMpana Cnyxvrenure cu, YMsaTo npodecnoHanHa AemHocT
OKa3Ba 3HaYMTENHO BIMSIHWE BBPXY PUCKOBUTE NPOoniv Ha
cybdpoHaoBeTe, 1 Le rapaHTVpa, Ye Tesu CryXuUTenu Le cnassart
nonuTyKaTa 3a Bb3HarpaxaeHusata. [NonuTyikara 3a
Bb3HarpaxxaeHnsiTa obeavHsiea ynpaeneHue, CTpykTypa Ha
nratlaHusTa, kosto 6anaHcvpa Mexay yKeMpaHn 1 NPOMEHNMBU
KOMMOHEHTU, 1 MpaBuria 3a CbOTBETCTBME NPY NOEMaHe Ha PUCK 1
nocTuraHe Ha AbrocpoyHY pesyntati. Teav npasuna 3a
CHOTBETCTBME MMaT 3a Liern a OTroBapsiT Ha MHTepecuTe Ha
KOMMaHusTa 3a yrpasreHue, SICAV 1 akumoHepuTe BbB Bpb3ka CbC
CbobpaXkeHwsi, kato BU3HeC cTpaTerus, Lienm, LLEHHOCTU 1 MHTepecH,
1 BKIMOYBAT MEPKM 3a NpeaoTBpaTsiBaHe Ha KOHAIMMKTU Ha UHTEPECK.
KomnaHusTa 3a ynpasneHue rapaHTvpa, Ye U34MCrsBaHeTo Ha BCSKO
Bb3HarpaXkaeHne 3a nocTurHatu pesynratu ce 6asvpa Ha
NPUNOXUMUTE MHOMOrOAMLLIHW LchpU 3a NMOCTUIHaTW pesyrraTy Ha
SICAV 1 4ye OENCTBATENHOTO NriaLlaHe 3a TakoBa Bb3HarpaxxgeHue
ce pasnpeaens 3a cblums nepmog. MogpobHOCT OTHOCHO
HacTosLLaTa nomnuTuKa 3a Bb3HarpaxaeHnsTa Ha KoMrnaHusTa 3a
ynpaBreHue, Kato Hanpyumep OM1caHne Ha HauvHa, Nno KOMTO
Bb3HarpaXkaeHnsiTa n GoHycuTe ce U34YUCNSBar, M CaMonMYHOCTTa Ha
nvuara, OTrOBOPHY 3a OnpeaernsHeTo Ha Bb3HarpaxaeHusaTa u
6oHycuTe, ca HanmyHKW B cTpanuuata ,Regulatory information®
(PerynatopHa nHdgopmauums) Ha cavita amundi.com, a OCBEH ToBa
MOXeTe Aa nouckare 6e3nnaTHo XapTUEeHO KOonWe OT LieHTparHms
odmC Ha KoMMaHusTa 3a ynpasneHue.

bopa Ha gupekTopute
Jupekmopu Ha KomnaHusima 3a yrpasreHue, Haemu om Amundi

-H Minom JNecax (npeacenarten)
B3aMECTHVIK IMaBEeH M3MbITHUTESNEH AUPEKTOP
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHupms

-H XKynueH ®oule
YnpasnsBeaLy, AMpekTop

Amundi Luxembourg S.A.

5, allée Scheffer

2520 Luxembourg, INiokcembypr

-1 Kpuctunan Menm

mobaneH pvkoBoauTen ,BbHLLHa AUCTpUBYLS'
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHupms

Lupexmop Ha KoMraHusima 3a ynpassieHue, HeHaem om Amundi

xa AH JlaHgue-Xtornap
100 Boulevard Beaumarchais
75011 Paris, ®paHums



['eHepanHu ynpasutenu

-H XXynueH ®Powe

YnpaBnsiBaLL, AMpeKTop

-H Wapn XXupanges

3aMeCTHVIK rmaBeH MEHVIKBP

I-H OnuBue Min6o

MeHnmKbp ,,Onepaumm ¢ NPOoAyKTU U KIEHTH'®

I-H MNeppo Apunac

MeHnmKbP ,,PUCK M OLIEHKA HA HEABMXUMM MMOTU"

'-H ®paHcoa abo na BuiioH
Mennmksp ,MopTdoNMo ot HeABMKUMU UMOTK'

NHBECTULMOHHMU MEeHUIXKbPU U
noaMeHnaoXbpu

WHBECTUUUOHHU MEHUXbPU

Amundi Asset Management

laeeH ogpuc

90, boulevard Pasteur
75015 Paris, ®paHuys

Krior 6 JloHOoH
41 Lothbury

London EC2R 7HF, O6eanHeHo kparncteo BenvkobputaHusi

Amundi Hong Kong Ltd

901-908, One Pacific Place

No. 88 Queensway

Hong Kong, Kutaricka HapoaHa penybnvka

Amundi Japan
1-2-2, Uchisaiwaicho Chiyoda-Ku
Tokyo 100-0011, AnoHus

Amundi Singapore Ltd
168 Robinson Road #24-01, Capital Tower,
Singapore 068912, CuHranyp

Amundi Smith Breeden LLC
280 South Mangum Street, Suite 301
Durham, NC 27701, CALL,

BFT Gestion S.A.
90, boulevard Pasteur
75015 Paris, ®paHuys

CPR Asset Management
90, boulevard Pasteur
75015 Paris, ®paHuyms

Resona Bank Ltd

Fukagawa Gatharia W2 Bldg
5-65, Kiba 1-Chome, Koto-Ku

Tokyo 135-8581, AnoHusi

TCW Investment Management Company

865 South Figueroa Street, Suite 1800
Los Angeles, California 90017, CALL|

Wells Capital Management

525 Market Street, 10" Floor
San Francisco, California 94105, CALL

Income Partners Asset Management (HK)Ltd
Two International Finance Centre, Suite 3313,

8 Finance Street Central

Hong-Kong SAR
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Polen Capital Management LLC

1825 NW Corporate Blvd.
Suite 300
Boca Raton, Florida — 33431, CALL,

VNHBECTULIMOHHUSAT MEHUDKBP HOCY OTFOBOPHOCT 32 EXXEHEBHOTO
ynpaeneHue Ha cybdpoHaoBeTe.

Mo nckaHe Ha 6opaa UHBECTULIMOHHUST MEHUIKBP MOXeE A3
NpeaocTaBs KOHCYTaLMn U ChAECTBIE Ha 6opaa BbB Bpb3ka C
onpeaensHETO Ha MHBECTULMOHHA NONUTUKA Y CBbP3aHUTE BbMPOCH
3a SICAV 1 3a Bceku cyboHa.

VIHBECTULIMOHHUAT MEHUDKBP MMa NPaBo Aa Aenervpa Ha
NMOAVHBECTULOHEH MEHUIKBP, 3a COOCTBEHA CMETKA, Ha CBOSI
OTrOBOPHOCT U C 0fobpeHneTo Ha 6opaa, KoMnaHusTa 3a ynpasneHve
1 CSSF, 4acT OT 1 BCUYKM CBOW 33ibIDKEHMS 3a YNpaBleHve Ha
WHBECTULMUTE 1 NPefoCTaBsAHe Ha KOHCYTaLuu.

Hanpumep, AOKOMNKOTO 3anassa KOHTPOSTHUTE U HAA30PHWUTE CU1
CPyHKLMM, KOMMaHUSATa 32 YNpaBIieHNe MOXeE 1@ HasHauM eauH Unu
HSIKOSKO MOAMHBECTULIMOHHW MEHUIPKBPU, KOUTO a U3BbpLUBaT
€XeHEBHOTO yrpaBreHue Ha akTUBIUTE Ha CyBoHO0BETE, UN eavH
WM HAKOSKO CBETHULM, KOUTO J1a MPEeAOCTaBST MHBECTULIMOHHA
UHboPMaLMS, MPEMOPBKA U NPOYYBaHUSA OTHOCHO GbaeLLM Uik
CbLLECTBYBALL UHBECTULIAN.

NOAUHBECTULIMOHHU MEHWIDKBLPU

Amundi Japan (agpec no-rope)
Amundi Singapore Ltd (appec no-rope)
NH-Amundi Asset Management Co., Ltd

10F Nonghyup Culture & Welfare Foundation
Bldg 34-7 Yeoido-dong
Yeongdeungpo-gu, Seoul, Kopes

WHBECTULUMOHEH KOHCYNTAHT

SBI Funds Management Pvt Ltd.

9th Floor, Crescenzo, C-38 & 39,

G Block Bandra-Kurla Complex
Bandra (East), Mumbai 400051, UHgus

WHBECTVLIMOHHWTE KOHCYITTaHTV NPeAOCTaBAT MPEnopbkv 3a
WHBECTULIN Ha UHBECTULIMOHHUTE MEHUKBPY UM NMOAMEHUDKBPU
Ha cybdpoHaoBeTe.

[locTaBuMUM Ha yCrnyru, aHraxmpaHu ot
KOMMNaHusITa 3a ynpasneHune

AOMUHUCTPATUBEH ArEHT

Société Générale Bank & Trust S.A.
28-32, place de la Gare
1616 Luxembourg, INokcembypr

AOMUHNCT PATUBHUAT areHT OTroBapA 3a onpeaeneHn
agMUHUCTPaTUBHN U YNHOBHUYECKU YCIYyrU, KOUTO ca My AenernpaHu,
BKMHOYUTENHO M3uncnssaHe Ha HCA v nognomaraHe Ha No4rotoBkaTta
1 NogaBaHETO Ha (bI/IHaHCOBI/I OT4ETU.

PEMUCTPATOP, AFEHT MO NPEXBBLPNAHE U AFTEHT MO
MNALLAHUA

CACEIS Bank, Luxembourg Branch.

5, allée Scheffer

2520 Luxembourg, INiokcembypr

PervctpaTtopbT 1 areHTLT Mo NpexBbprisiHe OTroBaps 3a
NMoAAbPKaHETO Ha perncTbpa ¢ akumoHepute Ha SICAV n 3a
obpaboTkaTa Ha 3asiBkv 32 emuTHpaHe, NMoKynka, npoaakba, obpaTHoO
U3KyrnyBaHe, MpexBbpRsHe U TpaHcdep Ha akumm Ha cybdoHOoBETe.

GUARANTOR

Amundi S.A.
91-93, boulevard Pasteur
75015 Paris, ®paHums

MapaHTLT ocurypsiBa oyHKLMSITa 3a 3alLyTa 3a Teav cyBdoHaoBe,
KOWTO Npeziarar TakaBa yHKUUS.



TepmuHu cbe cneumgryHo 3HaYeHne

TepmuHumMe 8 moea kape umam criedHUme 3HayeHusi 8 pamMKume Ha

npocrnekma: Aymu u uspa3su, koumo ca 0eghuHupaHu 8 3akoHa om 2010 e.,

HO He rpucbCcmeam mykK, uMam CcbWomo 3Ha4eHue Kaimo e BakoHa om
2010 e.

3akoH ot 2010 r. 3akoHbT Ha Jltokcembypr ot 17 aekempu 2010 r. OTHOCHO

npeanpusaTVsTa 3a KONEKTMBHO MHBECTUPaHE, KaKTO € U3MEHEH.
y4peauTteneH yctaB YypegutenHusT yctaB Ha SICAV, kakTo e U3MeHeH.

OCcHOBHa BanyTa BanyTtara, B kosTo AageH cybdoHa Boan
CYETOBOACTBOTO 3a CBOETO NOpPTEhoNMo 1 noaabpxa ocHoBHaTa cu HCA.

6opa BopabT Ha AVPEKTOPUTE Ha MHBECTULIMOHHOTO APYXXECTBO C
npomeHnvB kanutan (SICAV)

paboTteH AeH Bceku e, B koo cybgoHabT usuncnssa HCA n
06paboTBa caesku ¢ akUmu, KakTo e onpeaerieH 3a Bceku cybdoHa B
,LOMUcaHus Ha cy6boHaoBETE".

HOBOBbBL3HMKBALY na3ap Bcuyku gbpxaeu ocBeH ABcTpanusi, ABCTpuUS,

Benrus, KaHaga, OaHus, duHnangus, PparHums, Fepmanus, Mpums,
XoHkoHr, MicnaHgus, Vpnanausa, Utanus, AnonHus, JliokcemOypr,

MoHako, HngepnaHgusi, Hosa 3enanaus, Hopserus, MNoptyranusi, CaH

MapwHo, Cunranyp, Wcnanus, Lseuwns, LLsenuapus, ObeamHeHoTO
kpancTteo, CALL, BaTukaH.

CBbP3aH C aKLM1 MHCTPYMEHT LleHHa KHWra unun HCTPYMEHT, KOWTO
pennukmpa unm ce 6asnpa Ha akums, BKITIOYUTENHO BapaHT Ha aKuus,
npaBo Ha 3anucBaHe, NPaBo Ha NpuaobuBaHe UnNK 3akynysaHe,

VHKOPMNOpWpaH AepuBaTve, 6a3npaH Ha akuMmu U MHAEKCU Ha akumm 1

YUITO NKOHOMUYECKU €DEKT BOAW KbM M3KIMIOYUTENHA EKCMO3NLMA Ha
akuum, Aeno3nTopHa pasnucka, kato Hanpumep ADR n GDR wnn
ceptudukart 3a yyactue (P-Note). CybdoHaoBe, kouTo cmsATaT Aa
nsnonsear ceptudumkatm 3a ydactue (P-Notes), we ro ynomeHart
W3PUYHO B CBOSITA MHBECTULIMOHHA NONUTUMKA.

EBpona [Janus, ®paHuus, Huoepnanausa, O6eamHeHoTo KpancTeo u

CbOTBETHUTE TEXHW 3aBUCMMK TepuTopun; AnbaHus, AHgopa, ABCTpus,
Benapyc, benrusi, BocHa n XepuerosuHa, benrapus, Xepeatus, Kunsp,

Yewkara penybnuvka, EctoHus, PuHnangms, Mepmanus, Mpums,

YHrapus, icnangus, Upnavauws, Utanus, Nateus, JinxTeHwanH, Jlutea,

JTokcembypr, MakegoHus, Manta, MongoBa, MoHako, YepHa ropa,
Hopserus, Monwa, Moptyranusi, PymbHus, Pycusi, CaH MapuHo,
Cbpbus, Crnoakus, Cnoeenus, Ncnanus, Lseuus, LLseriuapus,
Typuus, YkpanHa, BatukaH; EBponencku cbios, Pycka depepaums

(OHA).

WHCTUTYLIMUOHANHN UHBECTUTOPU MHBeCTMTOpVI, KOUTO OTroBapsAT Ha

KBanudmkaLmsTa 3a MHCTUTYLIMOHANHN MHBECTUTOPW CbIMacHo YneH 175 Ha

3akoHa ot 2010 r. unm cbrracHo HacokuTe 1 npenopbkuTe Ha CSSF.

MHBecTULMOHeH knac C penTtuHr noHe BBB- ot S&P, Baa3 ot Moody’s
wivnn BBB- or Fitch.
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KWWNA OokymeHT ¢ kntovoBa MHpopmaLms 3a MHBECTUTOPUTE.

NaTtuHcka AMepuka ApxxeHTuHa, bonveus, Bpasunus, Ynnu,
Konymbus, Kocta Puka, Ky6a, JoMnHukaHcka penybnuka, En
Cansapgop, ExBagop, MBatemana, Xautu, XoHgypac, Mekcuko,
Hukaparya, NaHama, Maparsaw, Mepy, Ypyrsan, BeHeuyena.

AbpXaBa YneHka [Ibpxasa yneHka Ha EC nnu Esponerickoto
MNKOHOMMYECKO NPOCTPaHCTBO.

BUCA (Bnnskus ustok n CesepHa Adpuka) BaxpeitH, Emvner,
Woppaanus, Kysenr, JlueaH, Mapoko, OmaH, Katap, Cayautcka Apabus,
TyHuc n ObeavHeHn apabcku emMnpcTBa.

HCA HeTHa CTOMHOCT Ha aKTMBMTE; CTOMHOCTTA Ha efHa akuusi.

npocnekT HacTosAWWSAT JOKYMEHT, KaKTo Ce U3MEHS! OT BpeMe Ha
BpeMme.

MHBecTMLMOHHO ApYyXecTBO ¢ npomeHNuB kanutan (SICAV)
Amundi Funds, MHBECTULIMOHHO APY>XECTBO C MPOMEHIUB KanuTar,
6a3vpaHo B Jliokcembypr.

OTYETH 3a aKLuMoHepuTe [0auLLIHWTE UNW LLIECTMECEYHUTE OTHETM Ha
SICAV.

Juue ot CALL, Besiko ot cnegnuTe:

— MOCTOsAHHO NpebuBaBalLo B CALL nuue, TPBCT, Ha KOATO NOCTOSAHHO
npebusasalLo B CALL nvLe e noneuuTen, Unu MMyLLIECTBO, Ha KOETO
nocTosiHHo npebueasalto B CALLL nuue e nsnbnHuTen unm
aaMUHNCTPAaTOP;

— MapTHLOPCTBO UK KOPMopaLys, OpraHn3MpaHmn CbIacHo
denepaneH unu warcku 3akoH Ha CALLL;

— MPEACTaBUTENCTBO MIM KIMOH Ha Yy>KAECTpaHHa opraHusaums,
Hamupalum ce B CALL;

— CMeTKa, Henpegnonaraiia AVCKPELMOHHO pasnopexaaHe, unm
nopo6Ha cmeTka (pasnuyHa oT CMeTKa Ha MMYLLECTBO UK TPBCT),
KOSITO Ce yrpaBnsiBa oT (pyHaHCOB NOCPEAHVK UK ApYr AOBEPEHNK,
KOWTO € €AHO U3bpoeHnTe No-rope nuua, Uiv B Mossa unv 3a CMeTka
Ha efHO OT eAHO U3BPOEHNTE No-rope NULa;

— MapTHLOPCTBO UK KopropaLms, opraHu3vpaHn U NHKOPNopupaHn
OT €4HO OT M3BPOEHUTE MO-Fope MMLIA ChINACHO 3aKOHW Ha KOSITO U1
na e gpyra (He CALLl) obpkaBa OCHOBHO C Lien MHBECTUPAHE B LIEHHM
KHVDKa, KOMTO He ca perucTpupanm no 3akoHa ot 1933 r., ocBeH ako
He ca opraHu3npaHu 1 NpUTEXaBaHN OT aKpeaUTUPaHU UHBECTUTOPY,
KOWUTO He ca h13n4eCKM NnLa, UMyLLIECTBA UMW TPBCTOBE.

OaHbyHo 3agbmkeHo nuue B CALL Besako ot cnegHute:

— rpaxgaHuH Ha CALLL unu noctosiHHo npe6uBaBatuo B CALL nuue nnm
MMYLLIECTBOTO Ha TaKoBa NuLE;

— MapTHLOPCTBO UK Kopropauwsi, opraHuavmpaniu B CALLL nnm cbriacHo
denepaneH unu warcku 3akoH Ha CALLL;

— TPBCT, KOWTO Ce ynpaBmnsBa OCHOBHO OT €4HO OT M3OpOeHNTe No-rope
nvua u ce HaMmypa B 3HAaYUTENHA CTENeH Nof PUCOUKUMSTA Ha
warckm (CALL) cba.

HUe, Hac VIHBECTULIMOHHOTO APY)XECTBO C MPOMEHIMB KanuTan

(SICAV), penctBalLo Ype3 6opaa nnv Ypes JoCTaBUMLIMTE Ha YTy,

OnMCcaHu B TO3U NPOCMEKT, C U3KIIOYEHNE Ha opgvTOpa Nk

avictpubytopuTe.

Bue Bceku BGuBLL, HacTosLL, Mnu GbaeLL akuMoHep Unu NpeacTaBuTen

Ha CbLUMS.



