PEIIYBJUUKA BBJATAPUA
KOMUCHUA 3A PUHAHCOB HAA3O0P

PEIIEHME Ne 15-E
04.01.2018 r.

C Pemenne Ne 1222-E ot 18.09.2017 r. na Komucus 3a ¢unancoB Haazop (KOH) e
MOTBBPCH MPOCHEKT 32 JAOIMYyCKaHe 0 ThPrOBUS Ha PEryjlIMpaH Na3ap Ha eMUCHs OOJIuraiuu, B
paszmep Ha 10 000 000 mema, pasmpeaenenn B 10 000 Opost OOMKHOBEHHW, JTMXBOHOCHH,
Oe3HaJIMYHH, TIOMMEHHH, CBOOOJHONPEXBBHPIIIEMH, O0E3MEYeHH OOJNUraliy, C HOMHHAIHA M
emucruonHa croiHocT 1 000 (xmmsma) nmeBa Besika, ¢ ISIN xom BG2100002174, ¢ duxcupan
TOJUILEH JIMXBEH MPOLEHT B pa3zmep Ha 6%, ¢ gara Ha emutupane - 10.02.2017 r. u c nagex -
10.02.2024 r., uznaaeau ot ,,Exun-98 Xommuar” AJl, tp. Codus. ChC CBHIIOTO pellcHUE,
nmocoueHara eMucus oOnuranuy e BmmucaHa B peructbpa mo wi. 30, am. 1, 1. 3 ot 3akona 3a
Komucusita 3a punancos vagzop (3K®H), Boxen ot KOH, ¢ nien TproBus Ha peryiupan maszap.

B noxymeHTa 3a mpeanmaraHute IEHHU KHIKa, dacT III oT mpocmekra 3a AOMyCKaHe 10
THProBUs Ha PErYJIHpaH Na3ap U NO—KOHKPETHO Ha cTp. 14, € mocoyeHo, 4e ,,B OTHOLIEHUSTA CH C
IPY>KECTBOTO, OONMralMOHEepUTe, KaTo Tpyla, c€ NPeACTaBIsIBaT OT JOBEPEHHK Ha
obsuranmonepute. M3puuHO € MOCOYEHO, Y€ eMUTEHTHT € CKIIOYMI A0roBop c ,,Texcum baHk*
A/l 3a n3nbiaHeHHe Ha QyHKIMATA HA JOBEPEHUK Ha OOJIMTallMOHEPUTE U € TOeJ 3abJKCHUE, 3a
obnuranuure Ja ObJAT MNpUIaraHd ChOTBETHO pasnopenduTe Ha 3akoHa 3a IyOJUYHOTO
npeniarane Ha neHHu kHka (3ITLK) oTHOCHO MOBepeHnKa Ha 0OIUTalUOHEPHTE.

B pasnopenbata Ha wi. 100r, an. 3 or 3IIILK wu3dyepnatenHo ca u30poeHU yCIIOBUSTA,
NPY HACTHIIBAHETO HAa KOUTO, OAHKa, KOSATO € TMOeNia aHTXMMEHT J1a M3IBJIHSABA (YHKIUUTE Ha
JIOBEPEHUK Ha OOJUTallMOHEPUTE 10 3allliTa Ha NpaBaTa U 3aKOHHUTE UM MHTEPECH, CJIEBa Ja Cce
OTBEJIC OT M3MBIHCHUETO Ha Te3u cu GyHkIwu. B un. 100r, an. 3, 1. 3 or 3IIIK e mocoyeHo, ue
HE MOXXe Ja ObJe JOBEPEHUK Ha OONHMTranuoHepHuTe OaHKa WM MHBECTHIHMOHEH MOCPEIHUK, KbM
KOUTO €MUTEHTHT WIM MKOHOMHYECKH CBBP3aHO C HEro JMie, o cMuchia Ha §1, am. 1, 1. 5 or
nomrbIHUTETHUTE pasnopenou (P) Ha 3akona 3a kpenutHure uHcTHTyIMK (3KU), nma ycioBHO
win 6e3yClIOBHO 3aJbJDKEHHE IO JOTOBOP 3a KPEeIuT WIM MO M3aJieHa OT OaHKara rapaHIus.
CwriacHo pasnopendara Ha §1, an. 1, 1. 5 ot JIP na 3K, nkoHoMu4ecku CBbpP3aHU JIUIA Ca JIBE
WJIN TIOBEYE JIMIA, KOUTO Ca HOCUTENH Ha OOIl PUCK, Th KaTo ca pUHAHCOBO (A€710BO) 00OBBP3aHU
[0 TaKkbB HAYMH, Y€ aKO €IHO OT TAX MMa (UHAHCOBM MPOOIEMH, BKIIOUUTEIHO MpHU
(¢buHaHCHpaHe WM TOracsiBaHE HA 3aIbJDKEHUSTa CH, MMa BEPOATHOCT JPYroTO MM BCHYKHU
OCTaHAJIM CHIUIO JIa U3MUTAT 3aTPYAHEHUs IpU (pUHAHCUpaHE Ha JEeHHOCTTa WM MPHU U3IbIHEHHE
Ha 3a/IbJDKEHUSATA CH.

[penBun 006CcTOATENCTBOTO, ue ,,Ekum-98 Xonauar AJl ¢ myOJUYHO IPYKECTBO, YUHUTO
aKLUMW ca JONYCHaTH 1O THPrOBUS Ha PEryJupaH Mas3ap, OpPraHu3upaH M MOAIbpPXKaH OT
,Dbbirapcka ¢gonnoBa Oopca“ AJl, B W3MbIHEHHE HA 3aKOHOBHUTE W3UCKBaHMS, IPYKECTBOTO €
npencrasuino B KOH yBenomienne 3a GUHAHCOBOTO CH CHCTOSIHUE 3a TPETO TpuMecedre Ha 2017
r., BX. No 10-05-27493 ot 31.10.2017 r. Cnen mperyiel Ha yBEJOMJICHHETO € YCTAHOBEHO, 4e
npyxecTBo ,,Exkumn-98 Xonauur® AJl e npuao0uiio B3eMaHUs U 3abJIKEHUS HA CTOMHOCT, KOSTO
HA/IBUIIABa 3HAYUTEIIHO HErOBUTE AaKTHBH, CBIVIACHO MOCIETHUTE MY OIUTHPAHU TOAUIIHU
¢uHaHcoBu oTueTH 32 2015 1. 1 2016 1.

B Ttasm Bpw3ka, ¢ mucmo, uszx. Ne PI'-05-56-14 ot 14.11.2017 1., oT ApyXecTBOTO ca
MOMCKAaHW JOKYMEHTH U MH(pOpMaIHs, PeICBAaHTHA KbM B3EMaHUATA U 3abDKCHUATA, TOCOYCHH
B YBEJIOMJICHHETO Ha JPYKECTBOTO 3a (PUMHAHCOBOTO MY ChCTOSHHE.

B otroBop, ¢ mucmo, Bx. Ne PI'-05-56-14 ot 24.11.2017 r., B8 KOH e npencraBena
nmorckaHaTa HHPOPMAIUs U JIOKYMCHTH.

Ot mnpeacraBenute B K®H nokymeHTH € ycTaHOBeHa cleiHaTa (QakTudecka WU
IOpUIYecKa 00CTaHOBKA:



Ha 20.09.2017 r., nBa nuu cmen pemenuetro Ha KOH 3a momyckaHe 10 THProBus Ha
peryimpaH Tasap Ha eMUCHSITa oOnuraruu, usganeHa ot ,,Exkum-98 Xommuar® AJl, BuIHO OT
npencrased B KOH nporokoun ot nposeneHo 3acenanue Ha C/l Ha 1pyxecTBOTO, B chCTaB Tepesa
AnekcueBa-I'eopruesa, [lecucnasa SlHkoBa u I'eopru TomopoB, € B3€TO €AMHOAYIIHO PELIEHUE,
YOPaBISIBAHOTO OT TSX APYKECTBO Ja NMpuAoOHe mputTexaBaHuTe OT ,,Texcum bank“ AJl 2 216
JIPY>KECTBEHHU JIs1J1a, C HOMUHAJIHA CTOMHOCT OT 60 J1eBa, BCEKU €UH OT TAX, mpeacTaBisBamu 11.08
% ot kanurtana Ha ,, Tekcum Koncyntuar® OO/, 3a mena ot 750 yieBa 3a 1571 Ui 00110 B pa3Mep Ha
1 662 000 1B., 0O1Ia NpojakHa LieHa. BbB Bpb3Ka ¢ Taka B3eTOTO pemieHue oT crpaHa Ha C/] Ha
emuteHTa ,,Bxun-98 Xonauar® AJl, e moAmMcaH W JOTOBOp, ypeXJalll OTHOLIEHUATA MEXIY
npyxectBoTo U ,,Tekcum bauk* AJl. Crnen npunobuBaneTo Ha JsuioBeTe Ha ,, Tekcum Koncyntuar
O0/1, EUK 175427113, ot crpana Ha ,,Exun-98 Xonguur* AJl, npyXecTBOTO € ¢ MPOMEHEHO
HanMeHoBaHue ,,AnBaiizbpu CopBucuc Koncymrunr® OO/, kaTo KbM HACTOSIIUS MOMEHT C€
npeacrasisiBa oT Mapuana ['eoprueBa. B ui. 4 ot mpencraBeHus OTOBOP € MPEIBHUIICHO, e
KyIyBaubT —,,Bxkun-98 Xomguar® AJl, ce 3ambpimkaBa na 3amiaTtd Ha IpojaBaya — ,, Tekcum bank
A]l, yroBopeHaTa 1LI€Ha, B CPOK U IPH YCJIOBUS, JOTOBOPEHH B OTIEIHO CIIOPa3yMEHHE MEXIY
CTpaHuTe, KoeTo He € npenacraeHo B KOH.

KbM norosopa 3a nokynko-npoaax6a Ha ApykecTBeHH As1oBe 0T 25.09.2017 1. e npeacTaBex
Amnexc Ne 1, ckmouen Ha 25.09.2017 r. mexay ,, Texcum bank* AJl u ,,Exumn-98 Xomnmguar* AJl, mo
cuJiaTa Ha KOMTO, CTpaHUTE ca IOCTUTHAJIM JOIIBIHUTEIHO CTIOpa3yMeHHe [0 OTHOILIEHHE Ha CPOKa
Ha 3aruramaHe IMOKyITHATa IeHa 3a JPYKECTBEHUTe AsuioBe, a mMeHHO Mo 31.12.2017 r., xaTo
MOKYTIHATA [IeHa cJie/iBa Aa ObJie 3amjaTeHa o cMeTka Ha ,, [excum bank* AJl, mocouena B aHekca.
[lpenBugenn ca u mocienuuy, B ciiydaid Ha 3a0aBsHe MpH IUTAIAHETO Ha IIeHAaTa Ha
JIPYKECTBECHUTE JIAJI0BE OT KamuTana Ha ,,TexcuM Koncyntunr® OO/l or crpaHa Ha KymyBada -
,»BKUN-98 Xonauar AJl, kaTo eMUTEHTHT ce 3a/IbJKaBa J]a 3a1jiaTh HEYCTOWKa 3a 3a0aBa B pa3Mep
Ha 0.2% oT mokymnHaTa IieHa 3a BCEKH JIeH 3abaBa, HO He nosede oT 50 000 iB.

[IpenBunodcrosTencTroro, ue Ha 18.09.2017 ., KOH e o100puia npocnekT3a JomycKaHe 10
THProBUs HA PEryJMpaH Iaszap Ha eMHucHs oOnuranuu, u3gaaeHa ot ,,Exun-98 Xongunar AJl, mo
KOATO eMucus, ,, lekcmm OaHk“ AJl e moema aHTaXMMEHT Ja 3alliTaBa WHTEPECUTE Ha
00JIMralMOHEpHTE, ¢ TOAMUCBAHETO Ha JToroBopa oT 25.09.2017 r. mexnay ,,Texcum bank™ AJl u
»Exurm-98 Xonauar® AJl ce mopaxaar THPrOBCKM B3aMMOOTHOIIEHUS, KOUTO OWXa MOTJIH Ja
TIOBJIUSAT HA HAYMHA Ha U3ITBIHEHUE Ha (DYHKIIUUTE HAa OaHKATa IOBEPEHUK Ha OOIUTallHOHEPUTE,
Ha KOATO ¢ C€ HAJIOXKH J1a M30Mpa MEXAy 3allhTaTa Ha WHTECPECUTE HAa OOJUTAIIMOHECPUTE H
3amuTara Ha COOCTBEHHsSI CH WHTEpEeC, CBbpP3aH ChC ChOMpaHe Ha B3eMaHHATa CH OT ,,Exumn-98
Xonguar® AJ] no nponax6ara Ha Apy>KECTBEHHUTE JSIIOBE OT KanuTana Ha ,, Tekcum Koncynruur
OO/.

B xona Ha m3BbBpIIEHATa NMPOBEPKA € YCTAHOBEHO CBILO, Y€ MEXIYy eMUTeHTa ,,Bxum-98
Xonmauar* AJ] u 6ankaTta TOBepeHUK Ha oOmranuonepure ,, Tekcum bank A/l ca Hanmme u Apyru
THPrOBCKM B3aUMOOTHOIICHUS, KOUTO OMXa BIIE3TH B KOH(IUKT C HAauWHA, 10 KOHTO OaHKaTa
M3IBIHSABA (DYHKIMATA HA TOBEPEHHUK HA OOJIUraIllHOHEPHTE.

B TBprosckust peructep, 1o napruaarta Ha ,,Exkckiysus Taysp EOO/], e HanuueHn norosop,
ckmoueH Ha 13.10.2017 r. mexny ,,Penunkc Kanutan MeanmmxmbaT AJl 1 emurenta ,,Exnm-98
Xonauar AJl. BugHo OT chabpkaHueTO Ha OTOBOpa, ,,Dennke Kanmuran Menumkmbat A/l 1
emuTteHTa ,,Exun-98 Xommuar AJl, ca MOCTHTHAIINA ChIJIacHe 32 CIIEIHOTO:

»Pernkc Kanuran MennpxkMbaT AJ ipexsbpisiHa,, Exun-98 Xonauar* A/l cobctBeHocTTa
BbpXy 588 100 npykecTBeHM Jsna, ¢ HOMHUHaimHA cTOMHOCT 10 JB. BCeKM €AMH IS,
npencrasisBamy 100% ot kanurana Ha ,,Excxiry3us Taysp* EOO/]. CbriacHo wi. 3 oT 1orosopa,
MyOJINYHOTO APYKECTBO, KOETO € M eMUTEHT Ha eMHCHs O0IMraluy, ce 3abJDKaBa Ja 3aIiiaTi Ha
»Penukc Kamuran MennmxkmbaT AJl 11eHa, B pa3mep Ha 9 900 000 nB., B cpok ot 30 gHHM OT
CKJIIOYBaHE Ha Jorosopa. M3puuyHoO ce nocousa, 4e YrOBOPEHUAT pa3Mep Ha LIEHATa HE € KpaeH U
OKOHYATeNIeH M MOXXe Ja ObjJe MpOMEHEeH MO B3aMMHO chriacue. llmamanusra B monsa Ha
npojaBaya ce M3BBPIIBAT MO OaHKOBAa CMETKa B JieBa, OTKpuTa B ,,Tekcum banx“ AJ[. Or
ChIbP>KaHUETO Ha JIOrOBOpA 3a IPEXBbPIISIHE Ha AsioBeTe Ha ,,Exckiny3us Taysp” EOO/, Hann4eH
IO MapTHaTa Ha APY>KECTBOTO B ThPTOBCKUSI PETUCTHP € BUJHO, Y€ KylmyBausbT (,,Exum-



98 Xonauur* AJl) U3pu4HO MoemMa BCUUKH 33aIBJDKEHHS KaTO ChUTBXHUK C ,,Exckiy3suB Taybp®
EOO/I mo Horosop Ne 10200KP-AA-0362 ot 28.07.2016 1. 32 6aHKOB KpPEAWT, CKIFOUEH MEXTY
»lekenuMm bank*“ AJl, EMK:040534040 u ,,®ennkc Kanuran MeanmxmbpHT® AJl, B pa3mep Ha 3
500 000 EUR, Anekc Ne 1 or 19.04.2017 r. m Anekc Ne 2 or 31.07.2017 r. KbM HEro, ChbIJIaCHO
u3gazeHo oT OaHKaTa YyAOCTOBEpeHHE, OO0e3MeUeH ¢ O0cOo0eH 3aJor BbpPXY THPrOBCKOTO
npennpustue Ha ,,ExckinysuB Taysp* EOOJI, xakTo ¥ ocobeH 3aJor BBPXY APYKECTBEHUTE
JSUI0BE OT KaIuTaja Ha JPY>KECTBOTO.

[IpenBunenara B pasnopendara Ha wi. 1008, ain. 1 ot MK rprka, TOBEpEHUKBHT Ha
o0JIMTranMoHepuTe J1a ICHCTBA B Hal-T00bp MHTEPEC Ha OOMUTaIHOHEPUTE, N3KITI0UBA XUITOTE3aTa
3a KOH(IIMKT Ha MHTEPECH, TIPH KOWTO HA OAaHKaTa IIe Ce HAJO0XKH Jla TIpaBu H300p MEXKIy 3amuTa
Ha JIBa B3aMMOM3KIIIOYBAIIN CE MHTEPECa, OT €IHa CTpaHa, B KAYECTBOTO M Ha OaHKa KpeIuTop Ha
€MHUTEHTa U OT JIpyra CTpHa, B KaueCTBOTO M Ha JOBEPEHUK Ha obiuranuonepure. Tosa a priori
U3KJII0YBA Bb3MOKHOCTTA camaTa OaHKa JOBEPEHHUK Ha OOJIMTalluOHEPUTE, KOSATO MO 3aKOH cJe/[Ba
Jla 3allMTaBa MHTEPECUTE Ha OOJUrallOHEpUTE, SIBSBAIM C€ M KPEIUTOPU Ha JPYKECTBOTO 3a
B3€MaHUsTA 110 OOJIMTalIOHHATA eMHCHs, Aa ObJIe KPEIUTOP Ha EMUTEHTA UM Ha HKOHOMHYECKU
CBBP3aHO C HEro JuIle, Thbi KaTO KOHKYpHpAlUTe c€ MHTEepecH Ouxa MOIJIM Jla HOBJIMAAT Ha
CIOCOOHOCTTa 32 OOCKTHBHO M3IBJIHEHHE Ha (QYHKLUUHUTE M M aJIeKBaTHA 3alllUTa Ha MHTEpEcUTe
Ha 00JIATaIMOHEPHUTE.

BbB Bpb3Ka ¢ TOPHOTO € HEOOXOIMMO Jla ce uMa npeasu, de cien 13.10.2017 r., natara
Ha CKIIIOYBAaHE Ha JIOTOBOpAa M TOpaXkJaHe Ha HETOBOTO JecTBHE, 3a OaHKaTa JIOBEPEHUK Ha
o0JIMraIMoOHepUTe BB3HHMKBa 3anbibkeHne mo wi. 100r, am. 4 ot 3IIIIK, wm3passBamo ce B
He3a0aBHO YBEJIOMSABAaHE Ha EMUTEHTA 32 HAIMYUETO Ha ycyioBus mo wi. 100r, an. 3 ot 3IITIIK,
KOUTO Ca MpeyKa 3a U3IIBIHCHUETO Ha (PYHKIMATA HA JOBEPEHUK HA OOJHMTallMOHEPHUTE, KAKTO U B
OTCpaHABaHE Ha HACTHIIIOTO HECHOTBETCTBHE CHC 3aKOHa, B Cpok 30 IHM OT BH3HHWKBAaHE Ha
obcTositencTBoTo. KOrato HECHhOTBETCTBHETO HE MOXKE Ja ObJie OTCTPaHCHO, CMUTCHTHT Ha
o0JIMraIuTe € JUIHKEH Jla IPEKPaTH J0r0BOpPa ¢ IOBEPECHUKA HAa OOJMTAIMOHEPUTE, HE TIO-KBCHO
oT 45 mHU OT BB3HWKBAHE Ha HECHOTBETCTBUETO U Ja CKIIFOYHM HOB joroBop mo wi. 100a ¢ gpyro
murie. CeriacHo pasmnopenodara va wi. 100r, an. 5 ot 3IMIILK, eMHTEHTHT yBeIOMSIBA KOMUCHSITA
u oOmiecTBeHOCTTa, MO peaa Ha wi 100T, an. 3 w an. 4 oT 3aKoHA, 3a HEOOXOIUMOCTTA OT
MpEeKpaTsABaHe Ha JIOTOBOPA C JOBEPEHHUKA HA OONMWTalliOHEpHUTE B 7 MHEBEH CPOK OT M3TUYAHE Ha
30-nueBHUs cpok o wi. 100r, an. 4 ot 3IIIILK, korato HeChOTBETCTBUETO C 0OCTOSATEIICTBATA TIO
an. 3, Ha chlIaTa pa3nopeada, He € OTCTPaHEHO.

B KxoHKpeTHHS ciydal, 3abJDKCHHETO Ha OaHKaTa JOBEPEHUK Ja YBEIOMH EMHTEHTA 3a
HACTBIMJIOTO HECHOTBETCTBUE, KAKTO M Ja OTCTPAaHH HECHOTBETCTBHETO, € CIeNBajo Aa Oble
U3MBJIHEHO Hal-kbcHO 70 12.11.2017 r., a 3aABKEHUETO HA €MUTEHTA Ja MPeKpaTd J0roBopa,
KOTaTO HECHOTBETCTBHETO HE MOXKE Ja ObJe OTCTPAaHEHO, € ClIeABalO Ja Ob/Ie M3MBIHEHO Haii-
KkbCcHO 110 27.11.2017 1. CnenBa na ce orOenexu, de npeactaBisBaniure ,,Exum-98 Xomauar A/l
ca pasroyiarayiv ¢ uHopmarus, Je 3a ,,Texcum bank™ AJl ca Hanune npeukute mo wi. 100r, am. 3,
1. 3 or 3IIILIK, Teii kato ca moamucanu nporosopute ot 20.09.2017 r. 3a mokynka Ha
IpY>KECTBEHUTE [IsI0BE OT ,, Tekcum bank* AJ] ma mpyxectBo ,,Texkcum Koncyrarunr* OO/,
kakto ¥ oT 13.10.2017 r. 3a mokynka Ha npyxkectBo ,,Ekckmy3suB Taysp® EOO/I, koero nma
3aJIbJDKEHHUE 10 OaHKOB KpeauT KbM ,, Tekcum bank* AJl.

KbM MOoMEHTa Ha MOCTAaHOBSIBAHE Ha HACTOSMOTO pemeHue, Huto B KOH, Huto npen
00IIECTBEHOCTTA, € MOCThIIBaJIa HHPOPMAIUS KaKTO OT OaHKaTa JOBEPCHHK, TaKa U OT CTPaHa Ha
€MUTEHTA, 32 HAUIMYNETO Ha HACTHIIWIO HECHOTBETCTBHUE ¢ pasmopendarta va wi. 100r, am. 3, T. 3
ot 3MIIIK n HeoOX0IMMOCTTa OT NpEeKpaTsABaHE Ha JOroBopa ¢ OaHKaTa TOBEPEHUK, C OTJIE]
OTCTpaHsSBaHE Ha HECHOTBETCTBUETO U MPEIIIPUEMaHe Ha MPOIeaypa 1Mo U300p Ha HOB JIOBEPECHUK
Ha o0JHMralMoOHEpHTE, 3a KOMTO He ca Hanuue npedkurte no 4i. 100r, an. 3 ot 3ITILK.

[IpenBua roOpen3aoKEeHOTO, B KOHKPETHHS CiIy4dail € YCTaHOBEHO, Y€ JOBEPEHUK Ha
O0JIMTalMOHEPUTE € THProBCcKa OaHKa, KbM KOSTO KAaKTO E€MUTEHTBHT, TaKa M HKOHOMHYECKU
CBBP3aHO C eMHUTeHTa Jule (ApuiepHOTO apyxecTtBo ,ExckiysuB Taysp® EOO/) wumar
3aIBJDKEHHUE T10 IOTOBOPH 3a IIEHATa 10 APYKECTBEHUTE nsioBe Ha ,, Tekcum Koncynruar OO/]
Y 33pJDKEHME Ha JBIIEPHOTO HA EeMHUTEHTA JPYKECTBO MO OAaHKOB KpeauT. B /mBeTe 1 kadecTBa —
0aHKa JIOBEPCHUK Ha OOJIMTAIlMOHEPUTE W CHIIECBPEMEHHO KPEJAWTOP HA CBBHP3aHO C EMUTCHTA
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nune, 3a OaHKata € Hanuie KOH(IUKT Ha WHTEPEeCH, KOWTO OM MOTBI Ja HAKbPHHU MPSKO
MHTEPECUTE Ha OOJIHMIallMOHEpPHTE, KaKTO M Ja peduieKTHpa INpsSKO BBbPXY OCHIIECTBSIBaHATa
3aIIUTa HA UHTEPECHTE UM.

[IpenBua KOHCTaTHPAaHUTE HECHOTBETCTBUS C HOPMATUBHUTE M3UCKBAHUS, CIPSIMO ,,BKuUI-
98 Xonaunr A/l e OTKpUTO agMUHHCTPATHBHO MPOU3BOACTBO MO MpHJIATaHe HA MPUHYIWUTEIHA
aJMUHUCTPATHBHA MSIPKA ChC CICTHUS IUCIO3UTHB!

1. 3aoviocasam ,, Exun-98 Xonoune” AJ], ep. Coghus, 6 xawecmeomo my Ha eMumenm no
emucus obaueayuu ¢ ISIN koo BG2100002174, 6 cpox om 2 pabommuu Onu om nonyyasame Ha
HACMOoSWOmMo peuieHue, 0a npeonpueme 8CUuKU Heobxo0umu Oelicmsus, 8 pe3yamam Ha KOUmo
0a 6v0e npexpamen CKIOYEHUSM 002080p ¢ OaHKA 008epeHuK Ha obaueayuonepume ,, Texcum
banx” AJ/l. B cpox om 3 pabomuu OHu om npexpamsagaune Ha 002080pa NO uspeuenue nvpeo, 0a
onogecmu no peda na yn. 100m, an. 3 u an. 4 om 3K, ungpopmayus, omnocho npekpamsieare
Ha oOoecosopa ¢ , Texcum Banx” All, xoemo usnvinasa @yHKyusma HA O008EPEHUK HA
obnueayuorepume, Kamo 8 uHgopmayusama cieda 0a ce cvObp*Ca ONUCAHUE HA PAaKmuyeckama
obcmanoska, npedsud roamo ,, Texcum bank” AJ] me moowce 0a npoowdicu 0a UNBIHABA
3a0vadceHUAmMa Ha banKa 008epeHUK Ha 0oauayuoHepume.

11. 3aovnoicasam ,, Exun-98 Xonoune” AJl, 6 cpox om 15 pabomuu OHu om noiyuagane Ha
Hacmoawomo peuterue, oa npeocmasu 6 KOH u na ,, Texcum banx” A/, 6 kauecmeomo my Ha
dogepenux Ha obaucayuonepume, mamepuaiume no 4i. 100a, an. 3, usp. 2 om 3IIIIK,
BKIFOYBAUU HAU-MATKO 08€ NPedylodiCeHUs HA KAHOUOamypu 3a 008epeHuK Ha obauayuornepume,
NPUOPYICEHU OM NpoeKmu Ha 002080pu U cvelacue HaA Kanoudamume 3a 008EPeHUK Ha
obnucayuonepume, HeoOXOO0UMU 34 3AKOHOCHOOPA3ZHO C8UKBAHE U Npogexcoane Ha o00wo
cvOpanue na obaueayuonepume no emucus ooaueayuu, ISIN koo BG2100002174, na xoemo oa
O6v0am npeonodicenu 3a 0000peHue d08epeHuyU Ha oOIUcaYUOHepUme, OMeo8aApAuU KAKMO HA
usucxkeanusima na yi. 100e, an. 1 om 3K, maka u na usuckeanusma wa 4. 1002, an. 2 om
3aKOHa, 3a Koumo He ca Hanuye npeukume no uin. 100z, an. 3 om MK 3a uznvinenue Ha
dynxyuume um. *

3a OTKPUTOTO aJMUHHCTPATUBHO TNPOM3BOACTBO [0 TMpHJIAaraHe Ha TPHHYAUTEIHA
aMHUHUCTPAaTHBHA MSpKa, ,,Exun-98 Xonaunr A/l e yBegomeno ¢ nucmo, usx. PI-05-56-17 ot
12.12.2017 r. IlucMOTO € M3MpaTeHO Ha aJpecH Ha EJIEKTPOHHA IOIIa 3a KOPECIOHACHLUS C
npyxectBoto: vkradjian@yahoo.com u info@ekip98.eu na 13.12.2017 r. u e momydeHO Ha
chlIaTa jaTa.

B cpoxka 3a obscaermst u Bp3paxkeHus, ¢ BX. Noe PI'-05-56-17 ot 18.12.2017 r., 8 KOH e
MOJIY9€HO TMHCMO, TTOANMCAHO OT M3MBJIHATEITHUS JTUPEKTOP Ha APYKEeCTBOTO — Tepe3a Anekcuena
['eopruesa, B KOETO € AEKIApUPaAHO, Y€ 3aIbJDKEHUETO Ha ,,Ekckiny3uB Taysp* EOO/] mo morosop
3a kpeauT Ne 10200KP-AA-0362 ot 28.07 2016 r., 1ie Ob/1¢ MOTaceHo, HE MO-KbCHO OT JjaTaTra Ha
majexka. B mucMoTo ce mocouBa, ue miamaneTo ot ,,Exun-98 Xommuar® AJl xem ,, Tekcum bank™
A]l 3a mokymkara Ha ApyKecTBeHuTe IsuioBe Ha ,,Tekcum Koncynarunr* OO/ e ¢ mamex
31.12.2017 r. u me ObIe moraceHo, He MO-KbCHO OT JlaTaTa Ha majaexa. B mucmoro cu no KDH,
V3MBIHATETHUAT JUPEKTOp JNeKIapupa, dUYe TMPEeACTaBISIBAHOTO MPYKECTBO 1€ W3IIBIHU
npennucanusita Ha KOH B Hali-kpaThK CPOK U IIIe CBUKA 00110 chOpaHue Ha OONHUTaliOHEPHUTE B
Hayanorto Ha 2018 T.

C ornen m3sacHsABaHe Ha OOCKTHBHATa (akTHYecKa OOCTAHOBKA CIIE/ TIOJlydaBaHE Ha
MUCMOTO 32 OTKPMBAHE HAa aJMUHHMCTPATHBHO IMPOM3BOACTBO IO NpUiaraHe Ha MPUHYAWUTEIHA
aIMUHUCTpAaTHBHA MspKa W mnpensuy nonydeHoto B KOH mmcmo, B KoeTo ce mocousa, 4e
HECHOTBETCTBHETO ¢ mMmmeparuBHU pasnopenou Ha 3K me 0bae oTcTpaneHo mo Kpas Ha
2017 r., c mucMo Ha 3amecTHUK-Tpencenarenss Ha KOH, pwroBonem ynpasienue ,,Haazop Ha
MHBECTUIIMOHHATA AeHHOCT™, m3X. Ne PI'-05-56-23 ot 22.12.2017 ., ot ,,Exun-98 Xonguar A/l e
MOWCKaHa cienHaTra HHpopMaIus u JOKyMEHTH:

- Beuukn oTHOCMMEM J0KazaTeNcTBa M JIOKYMEHTH (TUTATEXHH HapexJaHus H Jp.),
YAOCTOBEpSBAIN TIIANAHUATA HAa 3aabkeHusITa Ha ,,Exum-98 Xomguar® AJl xeMm ,,Tekcum
bank“ AJl, BB Bpb3Ka ¢ MpuI0OMBAHETO HA JPYXecTBO ,, Tekcum Koncynrunar® OO/, kakTo u
MoTacsiBaHETO Ha 3ampinkeHusTa Ha ,ExckmysuB Taysp EOOJ xbMm ,,Texcum bank“ AJl mo
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moroBop 3a kpeaut, Ne 10200 KP-AA0362 ot 28.07.2016 1., ¢ magex 31.12.2017 r., u3MeHEH ¢
Anekc 1 ot 19.04.2017 r. u Anekc Ne 2 ot 31.07.2017 1., mo xouto ,,Exun-98 Xonaunar* AJl e
BCTBITHJIO KATO ChITHKHHUK

- [Iporokonu oT mpoBeneHH 3acenaHus Ha CbBeTa Ha AUPEKTOPUTE Ha IPYKECTBOTO,
OOCKTHBHpAId B3CTH pPEIICHUS 3a YpEXKJIaHEe Ha OTHOIICHHATA ¢ ,, TexkcuMm bank™“ AJ] mo
MoracsiBaHe Ha 3aIbJDKEHUSITa BbB Bpb3Ka ¢ mpuao0uBaHeTo Ha ,,Tekcum Koncynrunar® OO/

[TuTrpaHOTO NMCMO € U3MPATEHO Ha aJIpecuTe Ha eJEKTPOHHA II0I1A 32 KOPECHIOHACHIUS C
npyxectBoTo: vkradjian@yahoo.com u info@ekip98.eu na 22.12.2017 r. u BUIHO OT U3BECTHETO
3a I0cTaBsiHE € Mosy4eHo ot ,,Exun-98 Xonauur AJl Ha cpiiata gata. B cpoka 3a npencraBsHe
Ha MCKaHaTa WHpOpPMAIMs M JOKYMEHTH, KaKTO W KbM MOMEHTAa Ha IIOCTAaHOBSBaHE Ha
HACTOSILOTO pelIeHHE JPYKECTBOTO HE € MPEACTaBUIO HAJUIeKHU JOKA3aTEJICTBA BbB BPb3Ka C
MpeaNpueTuTe OT HEro JCHCTBHS MO OTCTpaHsABaHE Ha JAOMYCHATOTO HECHOTBETCTBHUE C
uMmnepaTuBHU pasnopendou na 3ITILK.

C nucmo, u3x. Ne PI'-05-16-3 ot 22.12.2017 r., Ha 3amecTHuK-npeAcenarens Ha KOH,
pPBKOBOJIENT ymnpaBieHue ,,Ham3op Ha WHBECTHIIMOHHATA JIEHHOCT, OT OaHKaTa JOBEPEHUK -
»lekcuMm bank™ AJ[ ca mouCkaHW BCHYKM OTHOCHUMH JIOKa3aTelICTBA M JIOKYMEHTH (IUIATEXHU
HapeXJIaHus U Jp.) YAO0CTOBEPSBAIY TUTAIAHUSITA HA 3aAbKeHUATa Ha ,,Exun-98 Xomauar A/l
KbM ,, Texkcum bank* AJl, BbB Bpb3ka ¢ MPUIOOMBAHETO Ha APYKECTBO ,, Tekcum KoucymruHr
OO/l, xakTO W TOracsBaHETO Ha 3aabinKeHHATa Ha ,,ExckmysuB Taywsp* EOO/J] xbMm ,,Texcum
bank“ A/l mo norosop 3a kpeaut, Ne 10200 KP-AA0362 ot 28.07.2016 ., c mamex 31.12.2017 r.,
m3MeHeH ¢ AHekc 1 ot 19.04.2017 r. u Arekc Ne 2 ot 31.07.2017 r.

B otrosop, ¢ mucmo, Bx. Ne PI'-05-16-3 ot 03.01.2018 r., moamucano ot Ueaitno Jonuen
u Temenko CToifueB — M3MIBIHUTEIHU TUPEKTOPH Ha ,, Tekcum bank™ AJl, B KOH ca npencrasenn
MUCMEHU OOSICHEHWs] OT CTpaHa Ha OaHKaTa, BEJHO C BCHYKM JOKYMEHTH, YIOCTOBEpSBAIIN
IUTANaHUsATa OT CTpaHa Ha eMuTeHTa ,,Exnun-98 Xomauar AJ] Ha 3abJDKeHHATAa My KbM OaHKaTa,
BBB BpPb3Ka C NIpUAOOMBaHETO Ha ,,Tekcum Koncymrunr OO/,

OT chOBpKaHUETO Ha TpEACTAaBCHUTE OOSCHEHMS OT CTpaHa Ha OaHKaTa, C€ yCTAaHOBSBA
cienHaTa pakTHUECKa U FOpUANUEcKa 00CTaHOBKA!

Kbm nmucmoro cu 1o KOH, 6ankaTta e mpmiokuia CIpaBKa 3a JBM)KCHUE IO CMETKa 3a
nepuos ot 01.01.2017 r. mo 29.12.2017 r. Ha ,,Exumn-98 Xommuar AJl, oT KoATO € BUIHO, Y€ Ha
29.12.2017 1. e U3BBPIIEHO OKOHYATEIHOTO MOTacsBaHE Ha 3aJbJKEHUETO OT CTpaHa Ha ,,Exur-
98 Xommuuar* AJl 3a mpogaxOara oT crpana Ha ,, Texcum bank“ AJ[ Ha 2216 Op. apyxkecTBeHU
Jis1a OT Kanurtana Ha ,, TexcuM Koncynrunr® AJl.

Ilo oTHOmEeHWe Ha moracsiBaHe Ha 3aabDKeHHsTa Ha ,,Exkckiny3uB Tayep® EOOJ B
Ka4yecTBOTO My Ha CONMIApPEH IIBKHUK KbM ,, Tekcum bank® AJl mo moroBop 3a kpemuT Ne
10200KP-AA-0362 ot 28.07.2016 T. 1 aHEeKcHUTE KbM HETO, C€ MOCOYBA, Y€ CHIIACHO JOTOBOpA 3a
Kpenur, ,,Tekcum bank™ AJl e mpeneocraBuiia 3aeM Ha KpeauTononyuatens ,,Dennkc Kanuran
MenupxmbHT A/l, a ,,ExckinysuB Taysp® EOO/J] ce e 3aabpmkui Ja OTroBaps COJIUAAPHO C
Kkpenurononydarens ,,Oennkc Kanutan MenumxmbHT A/l 32 U3MbIHEHUE HA 3abJKEHUATA MY
M0 JIOTOBOPA, ¢ KpaeH majex Ha kpeaura 20.07.2027 r. [leknapupano e, ue 6aHkara He € JaBana
Mm3pUYHOTO CcU chriacue ,,Exun-98 Xommmar® AJl ma BcThnm B abira Ha ,,PeHukc Kanmran
MenumxmbHT Al n ,,Exckiry3uB Taysp® EOO/] mo goroBop 3a kpenut Ne 10200KP-AA-0362
ot 28.07.2016 1. 1 aHEeKCHTE KbM HETO, Y€ IBJTHT IIe ObJe MOTaceH MPEJICPOTHO H3ISIIO 10 Kpast
Ha Mmecen sinyapu 2018 r. IlocouBa ce, ue HE3aBUCHMMO OT MPEACTOSIIOTO IOracsiBaHe Ha
3aJIbJDKEHHETO M0 TOCOYEHHS JOTOBOP 3a KpeauT, OaHkara, MO0 HCKaHe Ha EMUTEHTa, IIe
npernprueMe ChbOTBETHUTE JCHCTBHS 32 CBHKBaHE Ha 00mI0 chOpaHHME Ha OONMTAallMOHEPHUTE Ha
,»Ekun-98 Xomauar AJl 3a n300p Ha JOBEPCHUK Ha OOJIMTAIMOHEPUTE, 32 KOWTO HE ca HAJIWIIC
npeukure npeasuaeHu B wi. 100r, an. 3 ot 3ITILK.

B®B BpBb3Ka ¢ mocThnuiuTe 00SICHEHUS OT CTpaHa Ha OaHKaTa, CleBa Jja Ce MMa IPEIBHII;:

YcTaHOBEeHOTO HechoOpa3siBaHE C HOPMATUBHHUTE W3WCKBAaHUS 32 M30SrBaHE W
MpeloTBpaTsABaHe Ha KOH(UIMKT HAa WHTEPECH MpPU HW3MBbJIIHEHHWE Ha (YHKIMHTE OT CTpaHa Ha
0aHKaTa JOBEPEHUK Ha OOJIUTAIIHOHEPUTE € OTCTPAHEHO YACTHYHO OT CTpaHa Ha eMHUTeHTa ,,Exum-
98 Xonaunr* AJl, B yacTTa o nmoracsiBaHe Ha 3aJbJDKEHUITa KbM ,, TekcuM bank* AJl, cBbp3anu
¢ npunobuBaneto Ha ,, Tekcum Koncyntuar® OO/, 3a KOeTO ca MpeJICTaBEHH U CHOTBETHHUTE

5



JIOKa3aTeJICTBa OT CTpaHa Ha OaHKara, ymocroBepsBamm, de Ha 29.12.2017 1. e H3BBpIICHO
OKOHYATEJIHOTO IUIalllaHe Ha JApyXecTBeHUTe JsioBe. Ilo OTHOIIEeHHME Ha KOHCTaTHPAHOTO
HECHOTBETCTBUE C MMIIEpaTHBHATA pa3nopeada Ha 4. 100r, an. 3, 1. 3 ot MK, Heobxomumo e
Jla ce UMa MpeBull, 4e KbM MOMEHTa Ha IIOCTaHOBsIBaHE Ha HacTosAwoTO pemenue, B KOH He ca
IpeICTaBEeHH JOKYMEHTH, TOKa3Bally 110 0e3CIIOpeH HaYMH ypekaHe Ha OTHOLICHUATA, CBbP3aHU
C U3IJIalaHe Ha 3aJbKkeHudra Ha ,,dennkc Kanuran MeanmxmbHT AJl 10 1oroBopa, o KOMTo
KaToO CHITHKHUK € BCTHIIWJIO ABIIEPHOTO APYXKECTBO HA eMHUTeHTa — ,,Ekckiny3uB Taysp™ EOO/I.
HeszaBucumo ot axra, ye GaHkaTa He € JaBajia U3PUYHOTO CH ChIVIACUE €MHUTEHTHT ,,Exum-98
Xonpuuar® AJl ma BcTthnu B abiara Ha ,,Penukc Kanurtan MenuwmxmbHT A/l u ,,Exckioy3us
Taysp* EOO/l, ¢ npuaobuBaHeTo oT crtpaHa Ha ,,Exun-98 Xommuar® AJl Ha ApyKeCTBEHUTE
nsuioBe Ha ,,Exckiny3uB Taysp® EOO/] u u3pu4HOTO 0OBBP3BaHE C aHTXXUMEHT OT CTpaHa Ha
»EKkum-98 Xommuar AJl mo goroBop ot 13.10.2017 1., 7a moeMe BCHUYKH 3aTbJDKEHUS KaTO
chITBXKHUK C ,,Dernkc Kanutan MenumxkmbaT AJl U C ,,Exckiny3uB Taysp* EOO/l, Bp3HUKBAT
¥ Cca HaJUIle 3aKOHOBH MPeArnocTaBky ,,Tekcum bank* AJl ma 6b1e 3aMeHEHa KaTO JOBEPECHHK Ha
o0JIMTalMoOHEepUTE, Thil KaTO MPU M3ITBIHEHUE Ha (YHKIUUTE My IIe Ce HAJOXKH Ja U30Hpa MexIy
JIBa B3aMMOM3KIIIOYBAIIM CE CBOM MHTEpPECAa — B KAYECTBOTO HA KPEOUTOP MO KPEOUT, IO KOWTO
WKOHOMHUYECKU CBBP3aHO C €MUTEHTA JIMIE € BCTBHIIMJIO KAaTO ChUIBXHHUK OT €lHa CTpaHa U B
KayecTBOTO My Ha 0aHKa JIOBEPEHHMK, KOSATO cie/(Ba Ja U3MbJIHABA 3abJDKeHUATa 10 Wwi. 100Xk oT
MK, ot mpyra crpaHa.

[Tpensun daxra, ye B KOH He ca mocThNuiIM JOKyMEHTH, KOUTO J1a HajaraT peKpaTsBaHe
Ha OTKPUTOTO AJAMHHUCTPATHBHO MPOM3BOJACTBO IO TMpWUJaraHe Ha [PHUHYAUTEIHA
aJMHUHUCTPAaTHBHA MsIpKa, HA ocHOBaHWE wi. wi. 15, an. 1, 1. 4 ot 3K®H, BBB Bpb3Ka Cc ul. 212,
an. 1, . 1 or 3IIIIK, B6B Bpb3ka ¢ wi. 100r, am. 3, 1. 3 ot 3IIILK, BB Bph3ka ¢ ui. 59, ain. 1 u
an. 2 ot AnmuHHCTpaTUBHOIIpouecyanHus koaeke (AIIK),

PEIIINX:

»l. 3aabikaBam ,, Exun-98 Xoaguar” AJl, rp. Codusi, B Ka4ecTBOTO My HA eMUTEHT
no emucus odauramuu ¢ ISIN xox BG2100002174, B cpok oT 2 paGOTHH JHU OT NMOJy4aBaHe
HAa HACTOSILIOTO pelieHHe, Ja NpeanpueMe BCHYKH HEO0XOAMMM NeHCTBHS, B pe3yaraT Ha
KOUTO J1a Ob/ie MpeKPaTeH CKJIIYEHUSIT J0roBop ¢ 0aHKa JO0BepPeHHUK HA 00JMrallMOHEPUTe
» TexcuM bank” AJl. B cpok ot 3 pa0oTHH AHM OT NpeKpaTsABaHe HA I0T0OBOPA M0 U3pedYeHHne
bPBO, 12 OoNoBecTH Mo peaa Ha wi. 1001, an. 3 u an. 4 ot 3K, uadopmanus, 0THOCHO
npekparsBadHe Ha jaorosopa c¢ ,,Texcum bank” AJl, koeTo M3NbJHABA (YHKUHUATA Ha
AOBEPEeHUK HAa 00IUralMOHepHTe, KATO B HH(OPMALMATA CJIeBa /1a ce ChIAbPiKa ONUCAHUE
Ha (paKkTHYeCKATa 00CTAHOBKA, MpeaABHI KoATO ,, Texcum bank” AJl He Moike 1a MPOIBJIKH
A2 M3MbJIHABA 32IbJIKEHUSITA HA 0AaHKA I0BEPEHUK HA 00JIUrallHOHEPUTeE.

II. 3agbakaBam ,, Exkun-98 Xoaguur” A/l, B cpok ot 15 paGoTHM IHH OT MoJIyYaBaHe
HA HACTOANIIOTO pemieHue, 1a npeacrasu B KOH u nHa ,,Texcum bank” AJl, B kauecTBOTO My
HA J0BepPEeHHK Ha o0JuranuoHepure, marepuanure mo wi. 100a, an. 3, u3p. 2 or 3IIIK,
BKJIOYBAIIM HAW-MAJIKO JIBe TIPeAJIOKEeHHs Ha KaHIAMJATYpH 32 [I0BEPeHHUK Ha
00JIMrannoHepuTe, MPUAPYKEHN OT NMPOEKTH HA JOTOBOPH M ChIJiacHe HA KAHIAWJIATHTE 3a
JOBEPEHHK HAa O0JMramuoHepUTe, HEOOXOAMMH 32 3aKOHOCHOOPa3HO CBUKBAaHE U
NMpoBe:KIaHe HAa 0010 chOpaHHe Ha o0JaUramuoHeputTe mo emucus odoauramum, ISIN kox
BG2100002174, Ha koero aa ObAAT NpeATOKeHH 3a oJ0o0peHHMe [OBepeHMIU Ha
00JIMTalMOHEPUTE, OTrOBAPAIM KAKTO Ha M3MCKBaHuATA Ha wi. 100r, an. 1 ot 3IIIIK,
TaKa U HA U3MCKBaHusATA HAa wWi. 100r, aja. 2 oT 3aK0HA, 32 KOUTO He Ca HAJIUIIE MPEYKUTE IO
wi. 100r, an. 3 or 3IIIIK 32 u3nbaHeHne HA PyHKIUUTE UM,

Ha ocnoBanue wi. 214, an. 2 ot 3IIIILK, pemennero 3a mpujaraHe Ha TPUHYAWTEIHA
aJIMUHHUCTPAaTUBHA MSPKA MOJUICKH Ha He3a0aBHO M3ITBIHEHHE, HE3aBICUMO JIalli € 00)KaIBaHO.

Ha ocHoBanwme un. 15, an. 3 or 3KOH, BB BpB3ka ¢ ui. 84, am. 1 or AIIK, pemenuero
MoXe n1a Obe oOkanBaHo 1Mo agMuHUCTpaTHBEH pex mo pena Ha AIIK npex KOH B 14-gHeBen
CPOK OT ChOOIIaBAaHETO MY.



Ha ocuoBanue un. 15, an. 4 or 3K®H, BbB BpB3Ka ¢ un. 149, an. 1 ot AIIK, pemennero
MoXe Ja Obae oOxanBaHO N0 chAecOeH pen mpel BbpXoBHUS aJIMHUHHCTpAaTHBEH CbJ Ha
Peny6nuka bbarapus B 14-aHeBeH cpok OT ChOOIIABaHETO MY, CbOTBETHO OT IPOM3HACSHETO Ha
K®H wunu ot u3tnuaneTo Ha cpoka 3a npousHacsae Ha KOH, ako penernero e 610 o0xkanBaHo
0 AJIMMHUCTPATHUBEH pEel.

Ha ocnoBanme ui. 15, an. 5, uspedenne mppBo oT 3KDH, o6kanBaHeTo Ha PEIICHUETO 1O
1. 15, an. 4 or 3K®H He cninpa U30BIHEHUETO MY.

Ha ocnoBanwue un. 15, an. 5, uzpeuenue Bropo ot 3KDH, mpu o6xanBane ui. 166 or AIIK
HE ce Ipuiiara.

IIo AIMHUHHUCTPATUBHOTO ITPOU3BOJACTBO HE Ca IIPpaBCHU Pa3HOCKH.

JTUAHA MOPJJAHOBA

3a 3amecmuux — npedceoamen na KOH,
pvKrogodew Ynpaesnenue ,,Hadzop na
unsecmuyuonHama oOeinocm



