il EraHa Azpokpedum il EAGHA tpeadune

»ENTAHA ATPOKPEOUT” AL,

»ELANA AGROCREDIT” AD

Pe3iome

YACT 11l OT MPOCMEKTA 3A NMYB/INYHO NPEANNATAHE HA 18 902 402 bPOA AKLNU

Al

HACTOALLETO PE3IOME CbbPMA LANATA MHOOPMALIMA 3A “ENAHA ArPOKPEAMT” AJl, HEOBXOAMMA 3A B3EMAHE HA MHBECTULIMOHHO PELLUEHME,
BK/NOYUTENHO OCHOBHUTE PUCKOBE, CBbP3AHM C EMUTEHTA M HEFOBATA AEMHOCT. TOBA PE3IOME CNEABA [JA CE Bb3MPUEMA KATO BbBEAEHME KbM
MPOCMNEKTA. BCAKO PELLEHWE [JA CE MHBECTUPA B LEEHHWUTE KHUKA C/IE[IBA [IA CE OCHOBABA HA PA3MEX/AAHE HA LIENUA NPOCMEKT OT MHBECTUTOPA. B
WHTEPEC HA MHBECTUTOPUTE E [JA CE 3AMO3HAAT C PETUCTPALIMOHHNA AOKYMEHT U C [IOKYMEHTA 3A NPEANATAHUTE LEHHW KHUXKA, MPEAM 1A B3EMAT
MHBECTULIMOHHO PELLEHWE. PETMCTPALUMOHHUAT AOKYMEHT 3AEAHO C [LOKYMEHTA 3A MPEAJATAHWUTE LIEHHM KHUXKA M PE3IOMETO KbM TAX
NPEACTABNABAT TMPOCMEKT 3A NYBAMYHO MPEAJIATAHE HA LEEHHM KHUKA. TIPOCMEKTBLT CbABPKA LANATA UHOOPMALMA, KOATO CbOBPA3HO
KOHKPETHUTE OCOBEHOCTU HA EMMTEHTA M LEEHHWUTE KHUMA, KOUTO CE EMWUTMPAT, E HEOBXOAMMA HA WHBECTUTOPUTE 3A TOYHA OLIEHKA HA
WNKOHOMMYECKOTO U ®UHAHCOBOTO CbCTOAHME, AKTUBUTE U NMACUBUTE, ®UHAHCOBUTE PE3YNTATM U NEPCMEKTUBMTE 3A PA3BUTUE HA EMUTEHTA,
KAKTO 1 HA MPABATA, CBbP3AHM C LIEHHUTE KHUXA.

WHBECTMPAHETO B LIEHHWU KHU}A E CBbP3AHO C OMPEAE/EHU PUCKOBE. PUCKOBUTE ®AKTOPU, CBbP3AHM C EMUTEHTA W HEFOBATA AEMHOCT, CA
NPEACTABEHM B HACTOALLETO PE3IOME, B PA3AEN ,,I™ - PUCKOBM GAKTOPM.

KomMucuaTA 3A duHAHCOB HAA30P /KDH/ E NOTBLPAUNA HACTOAWETO PE3IOME C PELWEHME Ne ... OT ...... HO HE HOCU OTFOBOPHOCT 3A
BEPHOCTTA HA NPEACTABEHATA B HEFO MHGOPMALMA.

YNEHOBETE HA CbBETA HA AIMPEKTOPUTE M MPOKYPUCTBLT HA “ENTAHA ArPOKPEANT” Al OTFOBAPAT CO/IMAAPHO 3A BPEAMTE, MPUYUHEHW OT HEBEPHM,
3ABNYKOABALLM UAN HEMBAHW OAHHM B PE3OMETO. UM ,ENAHA TPEMAWMHI” AL, B KAYECTBOTO CM HA YMB/IHOMOLLEH 3A MPEANATAHETO
WHBECTULUIMOHEH NOCPEAHMK, OTFOBAPA CO/IMAAPHO 3A BPEAUTE, NMPUYMHEHW OT HEBEPHW, 3ABNYXOABALLM U HENBAHW OAHHW B PESIOMETO.
CbCTABUTENIUTE HA ®UHAHCOBMUTE OTYETU HA “ENAHA ArPOKPEAMT” Al OTTOBAPAT CONMAAPHO C IMLATA MO NPEAXOAHUTE W3PEYEHMA 3A BPEAM,
MPUYMHEHMW OT HEBEPHW, 3AB/TYKOABALLM VAW HEMb/IHWU JAHHWU BbB ®MHAHCOBUTE OTYETW HA “ENAHA ArPOKPEANT” Al. PETCTPUPAHUTE OAUTOPU
OTrOBAPAT 3A BPEAUTE, NPUYUHEHMN OT OAUTUPAHUTE OT TAX ®UHAHCOBU OTHETU HA EMUTEHTA.

HocCAT rPAXAAHCKA OTTOBOPHOCT CAMO TE3U JINLIA, KOUTO CA U3rOTBUW PESIOMETO, BK/IKOYUTE/IHO HEFOB MPEBO/, B C/IYYAW YE TO E NOABEXIALLO,
HETOYHO, HECbOTBETCTBALLO HA OCTAHA/IUTE YACTU HA MPOCNEKTA UM, YETEHO 3AEHO C APYTUTE YACTU HA TIPOCTIEKTA, HE NPEAOCTABA K/IIOYOBATA
NH®OPMALIUA, KOATO OA NOANOMOIHE MHBECTUTOPUTE MPW B3UMAHETO HA PELLEHWE OANTN A UHBECTUPAT B TAKMBA LLEHHU KHUXA.

BCEKWM WLLEL, WHBECTUTOP, KOWTO E MPEAABMA MCK OTHOCHO CbABPXAHMETO HA [TPOCMEKTA, MOME, CbIJIACHO CbOTBETHOTO HALIMOHAIHO
3AKOHOOATENCTBO, AA MOEME PA3HOCKMTE 3A MPEBOJ HA [TPOCNEKTA NPEAM HAYANOTO HA CbAEEHOTO MPOW3BOACTBO. JIMUATA, KOUTO CA
M3roTBuM PE3IOMETO, BK/IOYUTEIHO M HEFOBMA MPEBOJA, HOCAT OTFOBOPHOCT 3A BPEAM CAMO AKO CbAbPMALLATA CE B HEFO MHOOPMALMA E
3AB/IYMKOABALLA, HEBAPHA UM MPOTUBOPEYW HA APYTUTE YACTU OT [MPOCTEKTA.

A.2

JINLATA OTFOBOPHW 3A CbCTABAHETO HA TIPOCMEKTA, [AABAT CbMNACWMETO CU 3A W3MON3BAHETO MY NPW MOC/NEABALLA NPEMPOAAXEA WU
OKOHYATE/NTHO NNACUPAHE HA LLEEHHW KHUXA, OCBLLECTBEHW OT ®MIHAHCOBM NOCPEAHULN, B PAMKUTE HA MEPUOJA HA MPEAJ/IATAHETO (OdJEPVIPAHETO).

TMEPMOLBT 3A OPEPUPAHE 3AMOYBA OT HAN-KbCHATA [IATA OT C/IEAHUTE CbBUTUA: JATATA HA NYB/IMKYBAHETO HA CbOBLUEHWETO B MHOOPMALIMOHHA
ATEHUMA , MIHOOCTOK", HA MHTEPHET CTPAHULIUTE HA EMUTEHTA M HA MIHBECTULIMOHHMA MOCPEAHMK, YHACTBALL, B NPEA/IATAHETO. HAYAHATA JATA
3A MPEXBBP/IAHE HA MPABA, KAKTO U 3A 3AMIMCBAHE HA AKLIMM, E MbPBUAT PABOTEH JIEH, CNEABALLL USTUMAHETO HA 7 KAZIEHOAPHU IHU OT HAYATHATA
LATA HA NYB/IMYHOTO NPEANATAHE. MPOLBIKUTENHOCTTA HA MOAMUCKATA LLE EbAE 30 KANEHOAPHU [HW.

HAMA LiPYTv YCNI0BMA, KOUTO UMAT OTHOLLEHWE KbM AALEHOTO CbIIACME OT ,,ENAHA TPEAAMHT AL 3A U3NON3BAHETO HA MPOCMEKTA.

WH®OPMALUATA OTHOCHO YCNOBUATA U NAPAMETPUTE HA O®EPTATA OT BCEKU EAUH ®UHAHCOB NOCPEAHUK CE NPEAOCTABA KbM MOMEHTA HA
O®EPTATA OT CbOTBETHUA ®UHAHCOB NOCPEAHUK

AOATA: 30.11.2017T.
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PA3AEN B — UHOOPMALINA 3A EMUTEHTA U BCEKU TAPAHT

6.1

®UPMATA U THPFOBCKOTO HAUMEHOBAHWUE HA EMUTEHTA.

HanmeHoBaHuneTo Ha [OpykectBoTo e “EnaHa Arpokpegut’ ALl (C eKBMBaNeHT Ha M3NUCBaHe Ha naTuHuua ,Elana
Agrocredit” AD)

6.2

CEOANULLEETO U NPABHATA ®OPMA HA EMUTEHTA, NPABOTO, MO KOETO EMUTEHTBT YMPAXHABA AEMHOCTTA CU, U AIbPXKABATA HA
PETUCTPALMA.

“EnaHa Arpokpeaut” Afl e nybAMYHO aKLMOHEPHO APYXKECTBO CbC CeAaNNLLE U aapec Ha ynpaBneHue: bvaezapus, 2p.
Cogpus 1000, palioH Cpeodeu, yn. ,KyamaH LLlankapes” No 4 n 6usHec agpec: ep. Cogpus, yn. ,,/lvuesap CmaH4es” No 5,
Cogpapma busHec Tayvpc, Kyna b, em. 12-13.

[pyKecTBOTO e Cb34afLeHO CbFIACHO 6bArapCKOTO 3aKOHOAATENCTBO M € BNMCAaHO B TbProBCKUA PErncTbp KbM
AreHumsaTa no BnuceaHusaTa Ha 10.09.2010r. ¢ EguHeH naeHTUdUKaumoHeH Kog (EMK): 175308436, KaKTo M KaTo
$MHaAHCOBA MHCTUTYLMA B perMcTbpa Ha bbarapcka HapoaHa 6aHKa noa Homep: BGR00299.

6.3

OMUCAHUE HA ECTECTBOTO HA OCHOBHATA AEMHOCT U TEKYLUUTE OMEPALMU HA EMUTEHTA U CBBP3AHUTE C TAX K/IHOYOBU GAKTOPU

Kbm patata Ha 103m [lokymeHT, [lpy»KecTBOTO € OCHOBEH YYaCcTHUK Ha Na3apa Ha GUHAHCOB /IM3MHT 33 3emMene/ICKU
3eMu ¢ nmueHs ot bBHB 3a AM3MHIoBO ApPYXEeCcTBO U € MHBECTUPANOo Hag 55 MAH. NB. B U3NbHEHWE Ha AOroBopu 3a
buHaHcoB nmsuHr. OTtgenHo ot ToBa ,EnaHa Arpokpeaut” AL oTnycka u o060pPOTHM KpeguTu Ha cBowTe
JM3MHTONO/IyYaTeNNn, KaTo 3a cronaHckata 2016/2017, obwmAT pasmep Ha OTNycHaTUTE cpeacTsa 3a 06OPOTHO
buHaHCcupaHe HagxBbpaa 5 MAH. NB. [pyKecTBOTO MMma Hag 2200 caenku C HeABUMKMMMU UMOTU B U3NbBHEHME Ha
[0roBopu 3a GUHAHCOB IU3UHT, MPU KOUTO € OCUTYPEHO 3aKynyBaHeTo Ha noytu 10 000 3emenenckiM MMoTa 3a CBOMU
K/IMeHTH, c obwa nsow, Hag 70 000 akKa.

B npoueca Ha peanusaums Ha nNpeaxoaHns GUHaHCOB NpPoAyKT Ha rpynata E/IAHA B 3emegenueto (E/IAHA doHp 3a
3emegencka sems ACUL,) ca cb3fafeHn OCHOBHUTE KOHTAKTU C perMoHasHuUTe NpeacTaBUTENN NO MECTa, KaKTo U C
OCHOBHWUTE KAWeHTU Ha ,EnaHa Arpokpeaut” AL (3emenesnckute Npov3BOAMUTENM), HA KOWUTO ca OTA3AEHM MNofa
Haem/apeHaa 3akyneHuTe Hag 300 xun. AKa 3emesenckun 3emu. MoHactosawem “EnaHa Arpokpeant” ocblLecTBsABa
AenHocTTa cn ype3 20 BUCOKOKBANMOULMPAHU PerMoHasHU NpeacTaBUTesICTBa B CTPaHaTa KaTo MEHUAXMbBHTA MMa
BB3MOXHOCT Aa pasunTa npu HeobxoamMmocT Ha owe 30 NOTeHUMANHWU PEervoHaNHU MNPeacTaBUTENU, C KOUTO ca
OCDLLECTBEHM TPAMHU KOHTAKTM NPU OCbLLECTBABaHE Ha AelHocTTa Ha E/IAHA ®doHg 3a 3emezencka 3ems ALACKUL,. B
MOMEHTa perMoHasHaTa Mmpexa Ha [pyXKecTBOTO NOKPMBA 5-Te MKOHOMUYECKM PErnOoHa, B KOUTO Ce pa3BMBa OCHOBHO
3emezenneTo B CTpaHaTa. Bce olwe n3sbH Pokyca my octaBa HOrozanagHMa MKOHOMUYECKU PETUOH.

BbB Bpb3Ka C peanusaumaTa Ha AeMHOCTTa KaTo GpuMHaHCOBa MHCTUTYUMA, “EnaHa ArpokpeanT” Afl e paspabotuno
CbBMECTHO C MEHUAXbPCKOTO aApyecTBo (ArpomeHnaskmbHT OO/l) npasuna 3a AeMHOCTTAa M 06LWM yCAoBMA MO
[LOrOBOPUTE C IM3UHIONONYYaTEIUTE U KPEAUTONONyHaTeNNTE CbC CIeQHUTE OCHOBHM NapameTpu:

1. [pyKecTBOTO CKNtOYBA AOrOBOPU 33 PUHAHCOB NIM3UHT 3a cpoK OT 3 Ao 10 r., KaTo egMHCTBEHO 3a 3aKynyBaHe Ha
MMOTM BBPXY KOUTO LLLEe Ce U3rPaxKAaT TPaHM HacaxAeHWA e A0NyCTUMO A3 Ce CKAoYBaT A0roBopw 3a A0 15 r. Bcuukm
[0roBopu ca ¢ PUKCUpaH NMXBEH NPOLEHT, KOWTO NbpBOHa4YanHo e 10%, a B nocneacTBne e NpoMeHEH NocnefoBaTeNHO
Ha 9.5% 1 8.5% (0T mapT 2016 r. O MOMEHTa). BeaAHBK PUKCUPAH INXBEHMA NPOLLEHT HE NOANIEXKM HA NPOMAHaA.

2. [oroBopwuTe 3a Kpeautn 3a 060POTHWN CPeACTBa ce NOAMMCBAT 3a CPOK OT 1 cTonaHcKa rogmHa (ot 1 okTomspu A0
30 cenTemBpM Ha cneapawaTta KaneHgapHa roguHa). Kpeaut 3a 06OpPOTHM CpeacTBa ce OTMycKaT camo Ha
JI3MHIOMNO/IYYaTe NI MO AOr0BOPU 32 GUHAHCOB SIM3MHT, KaTo 3a 06e3neyeHme CIyKaT 3aKyrneHuTe 3eMu No 4oroBopuTe
3a AN3UNHT. NPUNOKUMUAT INXBEH MPOLEHT MO AOrOBOPUTE 3a KPeamT 33 060POTHU CPEACTBA e NMPOLEHTa Mo KOMTO ce
CK/II04BAT LOrOBOPU 33 IM3MHT 33 CbOTBETHATA CTOMAHCKA roamHa.

3. Knaw4osu chakmopu 3a oueHKa Ha obesneyeHuemo - obpabomeaemu 3emedesncKu 3emu

LeHa Ha npudobusaHe

LleHaTta Ha I'IpVI,D,06VIBaHe € He NO-BMCOKa OT Na3apHaTa uUeHa 3a CbOTBETHATa KaTeropmAa 3semenesiCkm 3emn B
CbOTBETHOTO 3emMminLLe.
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Bb3MOMXHOCMU 30 KOHUEHMPayus

HOHLI,eHTpVIpaHaTa 3emefenCKka 3emAa B e4HO 3eMmnunLle € 3HAaYNTE/THO NO-TbpPCeHa OT 3eMeaeNICKUTE NPOnU3BOANTENN,
KOeTO nosullaBa pa3mepa Ha UeHaTa l‘/l, a OT Tam M MOBMLUABA CTOMHOCTTa Ha obesneyeHueTo Mo OTNYCHATOTO
¢V|HchmpaHe, AOKOJIKOTO B 6u13Hec mogenia Ha APYXeCTBOTO 3aKyneHuTe 3emMn MMaT POoaATa Ha obesneyeHue 3a
OTNyCHAaTUTE KpeanuTu.

JpyxecTBOTO NnaHMpa puHaHCMpaHe Ha 3emee/ncka 3emA No A0roBopu 3a GMHAHCOB AN3UHT B LAnaTa ctpaHa. Ot
CTapTUpPaHeTo Ha AeliHocTTa Ha ,EnaHa Arpokpeaut” Al fo pataTa Ha lpocnekTa ca dMHAHCMPaAHM NOKYNKUTE Ha
61130 10 xun. umoTa B 23 OT 28-Te 061aCTM Ha CTpaHaTa, KaTO HAW-ronsiMa KOHLLEHTpauua Ha PUHAHCMpaHa oT
[LpyKecTBOTO 3emezie/icka 3eMa nma B CeBepounsToyHa bbarapusa (Beanko TbpHoBO, BapHa) 1 B oTaenHn obnactv Ha
HOroustouHa bbarapusa (Ambon, Xackoso).

OMUCAHUE HA OCHOBHUTE AKTYA/THU TEHAEHLMUW, 3ACATALLUU EMUTEHTA U OTPAC/IUTE, B KOUTO PA3BUBA AEMHOCT

OcHoBHaTa AeWHOCT Ha EMUTEHTa e cBbp3aHa C IM3NMHroBaHe Ha NpuaobueBaHeTo Ha 3emenesncka 3ema n bbaelarta m
06paboTKa, KaKTO M C KpeauTupaHe c 06OPOTHM CpeacTBa Ha CBOUTE AM3MHronosnyyaTenu. CbraacHo nocnegHata
ny6MKyBaHa CTaTUCTMKA Ha MUHUCTEPCTBOTO Ha 3emeaenmneTo n XpaHute (M3X), 3emeaenckute 3emu B bbarapumsa kbm
Kpasa Ha 2015r. ca pa3npeaenieHn, KakTo cnepsa

=  [lnowWm cbC CENCKO CTOMAHCKO NpeaHasHavyeHre — obwo 52 027 520 aka uamn 47% ot obuiata Teputopuma Ha
CTpaHaTa;

b.4a *  W3nonssaHa 3emegescka nsou, — o6uwo 50 114 9400 /skntouBa o6paboTBaema 3ems, TPaMHM HaCAXKAEHUS,
1038, rpaavHu, NMBaaMm, nacuuia, yrapu u ap./;

= (QO6paboTrBaemu naowmn — 6an3o 34 936 880 axka unam obwo 69.7% OT M3NON3BAHUTE 3eMEE/ICKU MJIOLLN.
KpeantmpaHeTo Ha NOKynKWTe Ha 06paboTBaeMu 3emee/ICKM NAOLLM Ca U OCHOBHMA TapreT Ha [ py*KecTBoTO.

TeHAEHUMATA CbINAaCHO arpapHUTe AOKNAAM U3rOTBAHM exerogHo ot M3X oTuMTa, Ye B pe3yaTaT Ha Pa3BUTMETO Ha
3emenenIMeTo npes nocieaHuTe roaMHn ce 3abennssa HeNMpPeKbCHaT PbCT Ha NPOLEeHTa Ha obpaboTBaemuTe NAOLM.
Mpe3 2015 naowta Ha HeobpaboTBaHMUTE 3eMKn Hamanaga ¢ 11.5% B cpaBHeHUe C NpeaxoaHaTa rogmHa go 1 912 580
OKa.

AKO EMUTEHTDT E YACT OT IPYMNA — KPATKO OMNMUCAHUE HA TPYMATA U NO3ULIUATA HA EMUTEHTA B HEA.
b.5
KbMm gaTtaTta Ha To3u [lokymeHT, “EnaHa Arpokpeaut” ALl He e 4acT OT MKOHOMMYECKa rpyna.

JINLA C NPAK UNU HEMPAK MHTEPEC NO OTHOLLEHUE HA KAMUTANA HA EMUTEHTA. PA3/IM4HU NPABA HA MMAC. HAIMYUE HA KOHTPO.
KbMm gaTtaTta Ha HacTosawma [JOKYMeHT IMLaTa, KOMTO NpUTEXKABAT NPAKO Hag 5% oT Kanutana Ha EmuTeHTa ca:

a. “NAM Conap” 00/, EUK: 201471562, cbCc cepanuwe M agpec Ha ynpasneHue: rp. Copusa 1616, yn.
“benoBoacku nbT” Ne 15-17, nputerkasaly, npako 1 099 999 6pos aKLMM C HOMMHANHA CTOMHOCT OT 1 N1B. BCAKA,
npeactasnnasalim 5.82% ot 0bwua Kanutan Ha [py*KecTBoTo;

6. “Xumakc ®apma” EOO[, EMK: 131212027, cbC ceganuwie n agpec Ha ynpasneHue: rp. Codua 1756, *.K.
ObpBeHunua 6. 43 BX. B, an.25, npuTexasaw, npako 1 480 392 6pos aKLMKU C HOMUHANHA CTOMHOCT OT 1 nB.
BCSIKA, NpeacTasnasawm 7.83% ot obwma Kanutan Ha [lpyKecTsoTo;

B. 3YN® “AnuaHy bbnrapua”, ENK: 130477720, cbC cepanuuie u agpec Ha ynpasneHue: rp. Copus 1606, p-H
6.6 KpacHo ceno, ya. ,Jamsan Mpyes” Ne 42, nputerkasaw, npaxko 1 320 000 6posA akuym ¢ HOMMHaHA CTOMHOCT OT
1 nB. BCAKa, NpeacTaBaaBalim 6.98% ot o6wmaA KanuTan Ha [pyKecTBoTO;

r.  YNo “ACK PogunHa” ALl, ENK: 130479810, cbec cepanuile 1 agpec Ha ynpasneHue: rp. Codus, ya. ,Lnnka“ Neo
3, npuTerkasaw, npako 1 045 500 6pos akuumM ¢ HOMWHaHA cTOMHOCT oT 1 n1B. BCAKa, NpeacTaBaasawm 5.53%
OT 061WMA KanuTan Ha [JpyXKecTBOTO;

a. YNo “Nosepue” AL, EVK: 130474628, cbC ceganvuie v agpec Ha ynpasaeHue: rp. Codus, yn. ,AyHas“ Ne 5,
nputexasaly, npsako 1 140 000 6pos akuMM C HOMWHaANHA CTOMHOCT OT 1 NB. BCAKa, NpeacTaBaasawm 6.03% ot
06LWMA KanuTan Ha [py»KecTBoTO;

e. YN® “EH EH” AL, EVK: 130478014, cbc cepanvuie v agpec Ha ynpasneHue: rp. Coous, 1404 Codus, byn.
,bbarapmua“ Ne 496, npuTexasau, npako 1208 886 6posA aKUMM C HOMWHANHA CTOMHOCT OT 1 NB. BCAKa,
npeacrasnnsawm 6.40% ot obwma Kanutan Ha [pyKecTBoTo;
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K. AN® ,AnunaHy bvarapua“, EMK: 130401021, cbe ceganuvuie v agpec Ha ynpasnenue: rp. Cooua 1606, p-H

Kbm patata Ha HacTtoAwmA JIOKYMEHT MMa inua, NpUTeXKaBalluy HenpAKo Hag 5% oT kanutana Ha EmuteHTa:

a.

[NaBHWUTE aKuMOHepu Ha EmMUTEHTa HAMAT pas/NMYHKM nNpaBa Ha rnac. Akuuute Ha ,EnaHa Arpokpeant” Al ca

KpacHo ceno, ya. ,OamsH Fpyes” Ne 42, nputexkasalua npsko 1 027 200 6pos aKLMK C HOMUHA/IHA CTOMHOCT
oT 1 nB. BCAKa, npeacTasaasawm 5.43% ot o6wus Kanutan Ha [pyKecTBoTo.

MNOK ,,AnunaHy, bvarapua®“ AL, EMK: 121050885, cbc ceaanuuie 1 agpec Ha ynpasneHue: rp. Cooua 1606, p-H
KpacHo ceno, yn. ,Oaman F'pyes” N2 42, npuTexaBa HENpPAKO Ype3 yupeseHUTe U ynpaBaaBaHUTE OT Hero
3YN® , AnunaHy bbarapua“, 3MNMN® ,Anmnany, Bbarapua” n AN , AnnaHy, bbarapma” (Ha ocHoBaHue un. 146,
an.1, 1.8 Ha 3MMNLK) 2 727 200 6pos akuUM C HOMMHANAHA CTOMHOCT 1 /IB. BCAKa, NpeAacTaaasawm 14.42% ot
obwums KanuTan Ha [py*KecTBoTo;

NOK , Aosepue” AL, EVK: 831190986, cbe ceaanuiie 1 agpec Ha ynpasneHue: rp. Coousa, yn. , TuHtasa” Ne
13Bb, Bx. A, eT. 7, npuTexaBa HENpPAKO upe3 yuypedeHUTe U ynpasasasaHuTte oT Hero AMN® ,Nosepwue”, MNP
yaosepue“ nYNo ,fosepue” (Ha ocHoBaHuMe . 146, an.1, 7.8 Ha 3MMLK) 1 890 700 6pos akUUKM C HOMUHANHA
cTorHocT 1 f1B. BCAKA, npeactasnasawm 10.002% ot o6wma kanuTtan Ha [lpyKecTBoTo;

nogAa, ,,EH EH” EAA, EVK: 121708719, cbc ceaanuiie 1 agpec Ha ynpasnenue: 1404 Codus, 6yn. Bbarapma Ne
49b, npuTerkaBa HENPAKO Ype3 yupeseHUTe 1 ynpasnasaHute ot Hero YN® ,EH EH”, AN® ,EH EH”, NN® ,,EH
EH" (Ha ocHoBaHue un. 146, an.1, 1.8 Ha 3MMLK) 1 602 000 6pos aKLMM C HOMWHaNHA CTOMHOCT 1 /1B. BCAKA,
npeactasnnsawm 8.48% ot obwma KanuTan Ha [py*KecTBoTo;

NOK ,,ACK PoguHa“ AAl, EMK: 121507164, cbc ceganuile u agpec Ha ynpasneHue: rp. Coous 1000, yn. KHa3
AnekcaHabp | bateHbepr Ne 6, eT. 1, npuTexKaBa HENpPAKO Ype3 yupeaeHuTe U ynpasassaHuTe ot Hero Yo
,ACK PoanHa“, AN® ,OCK Poauna“, MMNo ,ACK PoguHa“ u AN®MNC ,,ACK PogmHa“ (Ha ocHoBaHue un. 146,
an.1, 1.8 Ha 3MMLUK) 1300 000 6pos akuMK C HOMUHaNHa CTOMHOCT 1 /IB. BCAKA, NpeacTaBasBawm 6.88% ot
obLwmA KanuTan Ha Jpy»KecTBOTO.

Ha EMuTeHTa He e N3BeCTHO BbPXY HEro Aa e ynpa*KHABaH KOHTPO/I.

06MKHOBEHM, NMOUMEHHMU, 6e3HanuyHn 1 AaBaT e4AHaKBW NpaBa Ha CBOUTE NpUTeXaTtesun.

MopaBPAHA KNIOYOBA ®UHAHCOBA MH®OPMALMA 3A MUHAIU NEPUOAN

Tabauya 1: duHaHcosa uHgopmayus om 200UWHU U MeXOUHHU (huHaHcosu om4yemu 3a rnepuoda 01.01.2015 — 30.09.2017 a.

Noxazarenm (8 xwn. nesa) 2014 2015 2016 309.2016 30.9.2017
Mpuxoam oT ocHoOBKa ACAHOCT ass 1793 3287 2076 2932
Pasxoam 3a ocHonWa AeAMOCT (462) (398) (1 046) (271) (384)
DUHAKCORK NPUXOAK/PAaIXoan (HETHO) (115) (251) (424) (289) (613)
Hetda nedanta/zaryda 340 1034 1 636 1 365 1742
Hetna nevan6a/sary6a or aefmMoctra wa akwan 8 ne. 0.07 0.05% 0.087 0.072 0.092
Cyma M3 akTruouTe 11 2%6 24 546 39 57% 36 238 53614
Cyma Ha HETEKRYLLLATE 3 KTUBW 8630 17 409 27 143 25 498 29043
@ MOAL HUCAO HEMEKY UL BICMAHUR NO (PUHANCOR AU UHR 8625 17 406 27 141 25495 29042
CymMa Ha TEKYILLUTE aKTUBK 2626 7 137 12 432 10 740 24571
o MOBA YUCO MEKYUU B3EMANUR 10 (DUNANCOS AUSUNS 1219 2 646 4 296 4479 6748
B.7 8 IMOBa YUCO BIEMANURA MO KPedumu 2263 £ 192 2798 5717
o MOsa YUCNO huNancosu aKmusu 1729 194 5998
G MOAA YUCAO NAPU U TAPUYHLE CKAUGHAEH MU 1397 490 2621 3269 5814
s A R SO e mm—— sl et s S
ARUNOHEDER KANUTEN ..o o o L oo S O o b e s
Cyma Wa nacusmre 5831 4 364 18 686 1% 620 32454
CyMa M HETERYLLLTE M3 CuBm 2961 3 306 14 208 11 9%8 28221
@ MOGA YUECAO NOAYHEHU FACMU OM (PUHANCOOL UHCMUMYyUUU 3961 3 306 14 208 11 958 17933
aMOGA YUCAO OOAURAUUONHU 3aemu 10 288
Cyma Ha TexylmTe nacnusm 1870 1088 4478 3662 4233
o IMOsa MUCAO NOAYHERU SAEMU O PUNTHCOBU UNCITUMmyyuu 1696 688 4 149 3887 3709
o BIMO8a MUCO OBNULaUUONNY JaEMY ; ; : : 70
Fnacynam auomaeHTt 319 931 1473
JADMAGHT Ha AKUKA D an, 0.062 0.049 0.078
N3mouHuk: EnaHa Aepokpedum ALl
b.8 HE CE NPUNATA
b.9 HE CE NPUNATA
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ONUCAHUE HA ECTECTBOTO HA BCUYKU KBAJIMO®UKALIMKU B OAUTOPCKUA AOKNAA HA ®UHAHCOBATA MHOOPMALMA

6.10 | Mpes nepvopa, o6xBaHaT OT UCTOPUYECKaTa PUHAHCOBA MHDOPMALMA, HAMA M3Pa3eHO KBAIMGULMPAHO MHEHWE B
oauTUpaHuTe GMHAHCOBM OTYETU Ha [lpy»KecTBoToO.

JOCTATbYEH OEOPOTEH KAMUTAN

3a pasrnexkgaHua UCTOPUYECKM Nepuos, KaKTo M KbM AaTaTta Ha To3u [loKymeHT, [lpy»KecTBOTO € Ha MHeHue ye e
pasnosiarano u pasnosara ¢ 4ocTaTb4HO 060POTEH KanuTan 3a HykauTe Ha busHeca cu. C ornes noaabpKaHe Ha pbeTa
.11 | Ha M3MHroBOTO NOPTHONMO, MHEHNETO Ha EMUTEHTa e, Ye HerosuA 060pOTeH KanuTan HAMa Aa 6bae AocTaTbyeH 3a
OCbLLIECTBABAHE Ha MAaHUPAHOTO pasBuTMe. Tesn cpeacTBa e 6bAAT OCUTypeHNn Ypes HACTOALLOTO yBenYeHne Ha
KanuTana B C/lyyal Ha Heros ycnex. B cayyall Ha Heycnex Ha HacToAwOTO Ny6AMYHO npegnaraHe, EMUTEHTHT we
npuberHe KbM MPUBAMYAHE HAa AOMbBAHUTENEH 3aeMeH KanuTan B pa3mep U B YHUCOH C OFPaHU4YeHUATa 3a TOBa,
3a/10}KEHU B yCTaBa My.

PASLOEN B — UEHHU KHUXA

OMNUCAHME HA BUZA U KNTACA LIEHHU KHUMKA, KOUTO CE MPEAJIATAT U/WIN CA ONYCHATM 0 TbPIYBAHE, BK/IIOYUTE/THO BCEKM TEXEH
WAEHTUOUKALMOHEH HOMEP.

Mpeamet Ha npeanaraHeTo ca 18 902 402 6p. akuMU. AKUMKUTE Ca OT CbLUMA KNaC, KaKTO CbLLECTBYBALIMUTE A0 MOMEHTA.

AKLMUTE-NpegMET Ha NpeasiaraHeTo Wwe 6baaT perncTpmMpanu 3a Tbproeus Ha BOB u we morat ga 6baaT npeameT Ha
nocnefpalla Tbprosus Ha bopcarta.

B.1
AKUMUTE Ca C HOMWHANHA CTOMHOCT OT 1 (eAnH) NeB BCAKa U ca OT eANH Knac: 0BMKHOBEHU, MOMMEHHU, Be3HaNNYHN,
cBOOOAHOMNPEXBBPAAEMM U AaBaT e4HAKBU NPaBa Ha aKLLMOHEPUTE, @ UMEHHO MPABO Ha r1ac, NPaBo Ha AUBUAEHT U Ha
JIMKBMAAUMOHEH AA/, Cbpa3sMePHO C HOMMHAJIHATA CTOMHOCT.
ISIN Kog, Ha emucuaATa akumuu Ha ,EnaHa ArpokpeamT” Al e BG1100040101.
BANYTA HA EMUCUATA LLEHHWN KHUXKA

B.2

BanyTtata Ha emucuATta e 6bnrapcw| nes.a.

BPOIA HA AKUMUTE, EMUTUPAHU U U3LANO NAATEHU U EMUTUPAHU, HO HE NNIATEHU U3UAN0. HOMUHANHA CTOMHOCT.

B.3 KbMm gaTaTa Ha To3M [JOKYMEHT, KanutaabT Ha EMuteHTa e 18 902 402 niB., pasnpeaeneH 8 18 902 402 6posi 06MKHOBEHM
aKLMU, KOUTO Ca OT e4MH KNac 1 AaBaT e4HaKBM NpaBa Ha NpuTexKaTenmTe cu. BCMYKKM akLMK ca C HOMWHAIHA CTOMHOCT
oT 1 neB u ca NnaTeHn U3LAno.

ONUCAHUE HA NPABATA, CBbP3AHU C LLEEHHUTE KHUMA.

BcAKa 3anmcaHa adKUMA OT HACToAWATa EMUCUA HOCU Ha npuTexxatena Cu gse OCHOBHU rpynu npasa - UMyLeCTBEHUN U
HEMMYLLECTBEHU!

° UmyuiectBeHMUTE NpaBa Ha aKLLMOHepa ca NPaBOTO Ha AUBUAEHT M NPABOTO Ha IMKBUOALUMOHEH AAN;

v MNpaBo Ha AMBUAEHT - [1paBOTO Ha ANBUAEHT € OCHOBHO MMYLLLEECTBEHO NPaBO Ha aKkLMOHepa, KOeTo
ce M3pasABa B NPaBOTO My Aa NOJY4YM YacT OT ymcTaTta nedyasnba Ha [py»KeCcTBOTO, Cbpa3mepHa Ha y4acTMeTo My
B KanuTasa Ha CbLOTO, MPU HA/JMYMETO HA OnpeaesieHWTe B 3aKOHa Mpeanoctasku — npuet oT O6woTo
cbbpaHMe Ha aKUMOHepUTe roamileH UAK WecTMecedeH GUHAHCOB OTYET U KOHKPETHO pelleHne Ha O6woTo
cbbpaHue 3a pasnpegenaHe Ha nedyanbara.

B.4 v MpaBo Ha NMKBUAALMUOHEH AAN - [IPaBOTO Ha AMKBUAALMOHEH AAN € OCHOBHO MMYLLECTBEHO NPaBo
Ha aKUuMOHepa, M3pa3fABalL0 MPaBoOTO Ha CbWMA Aa MOJydYu, Cbpa3MepeH Ha y4acTMETO CM B KanuTasia Ha
[py»ecTBOTO AAN OT OCTaTbYHOTO MY MMYLLECTBO, NMPY NPeKkpaTaBaHe Ha [py»KecTBOTO, Ypes INKBUAALNA.

e HeumywecteeHUTe NpaBa Ha aKkUMOHEpPa MOraT 4a Ce PasAenAT B TPW rpynu: ynpasuTeHU, KOHTPOSHM U
3aLMUTHU.

v' YnpaBuTeNHM: NPaBo Ha r1ac 1 NPaBoTo Ha aKLMOHEPa Ha yYyacTue B yNPaBieHUETO Ha JpysKecTBoTo.
v" KOHTPOAHM: NpaBOTO Ha aKUMoHepa Ha MHbopMaLus;

v 3aWwmUTHU: NPABOTO Ha obrkanBaHe Ha pelweHuATa Ha opraHuTe Ha py*KecTBOTO, MPaBOTO Aa Ce UCKa
Ha3HayaBaHe Ha pPerncTpumpaHu OoaUTOPU OT ONBKHOCTHO AMue NO perncTpaumAara Kbm AreHumata no
BNUCBaAaHWUATA U NpPaBa Ha MaIUMHCTBOTO.
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° AonbAHUTENHU NpaBa Ha aKuMOHepa: [paBoO Ha 3anMMCBaHEe Ha 4acCT OT HOBUTE aKUWM MPU yBeanYaBaHe
Kanutana Ha [pyXKecTBOTO, CbpasmMepHa Ha NPUTEXKaBaHUTE aKUMW A0 YBEAMYABAHETO W NpPaBO Ha
npeanoyTuTenHo I'IpM[J,06MBaHe Ha UEeHHW KHUXa.

e  ManuMHcTBeHU nNpaBa: Jluua, NPUTENKaBaLM 3ae4HO WM NOOTAENHO Hal-ManKo 5 Ha CTO OT KanuTtana Ha
ny6aMYHO ApY)KecTBO, Npy besaencTeme Ha ynpaBUTENHUTE My OpraHu, KOETO 3aCTpallaBa MHTepecuTe Ha
[Lpy»KecTBOTO, MOraT Aa NpeaABaAT Npes Cbha UCKoBeTe Ha [py»KecTBOTO cpelly TpeTu anua. KaTto ctpaHa no
[enoTo ce npusoBaBa M [pyxecTBoTo. AKLMOHEPW, KOMTO NoBeye OT TPM MeceLa MPUTEXKaBaT aKuumMu,
npeacTaBnABalM NoHe 5% oT KanuTana Ha [py»KecTBOTO, MoraT Aa nouckaT oT CbBeTa Ha AMpeKTopuTte
CBMKBaHe Ha 06w cbbpaHue.

B.5

ONUCAHUE HA EBEHTYA/IHU OTPAHUYEHUA BbPXY CBOBOAHATA NMPEXBBLP/IMMOCT HA LEEHHUTE KHUMKA.

CvrnacHo YctaBa Ha ,EnaHa Arpokpeaut” All, BCMYKM aKLUMK OT KanuTana Ha [py»KecTBoTo 0b6pasysBaT eauH Khac,
06MKHOBEHW, NMOUMEHHU, BE3HANMYHKN, CBOBOAHO NMPEXBbPAAEMM aKLMW, C NPABO Ha raac. YCTaBbT He npeaBuKaa
OrpaHUYeHMA NPU YNpaXKHABaHe Ha NpasaTa No akuuuTe. NpPexBbpASHETO Ha aKLUMUTE Ce U3BBPLLBA CBOOOAHO MeXAayY
aKUMOHEepU 1 TPeTU NMua, NpU cnassaHe Ha pasnopendbuTe Ha 6BArAPCKOTO 3aKOHOAATENCTBO. [PEXBBPAAHETO Ha
aKLUMNUTE MMa [eicTBMeE OT perucTpaumaTa B ,LleHTpaneH genosutap" AL,

B.6

JONYCKAHE 10 TbPTYBAHE HA PETY/IUPAH NA3AP

Mpu ycnewHo npeanarate, ,EnaHa TpeuanHr” AL we npeaocTtasu Ha ,, EnaHa Arpokpegut” ALl cnUCbK, noco4Baly 6pos
3aMMCcaHn OT BCAKO /IMLLE HOBM aKLMW, KOWTO CMUCHK We 6bae npeactaBeH oT EMUTeHTa B TbproBCKMA PEFUCTBP U B
,LleHTpaneH Jenosutap” AL. Cneg BnuceaHe B TbProBCKMA PErMCTbP HA YBEJIMYEHMETO HA KanuTasa U HOBUTE aKLuu,
,LleHTpaneH [Jenosutap” AL, we peructpupa uAnata eMUCUs HOBWM aKUMWU U LLe OTKPUE HOBU WAWU KpeauTupa
CblLECTBYBALLM CMETKM Ha UHBECTUTOPUTE CbC 3aNMCaHUTE OT TAX M 3anNaTeHN HOBM akuMK. HoBuTe akumuu e 6baat
OTHECEHM MO CMETKa Ha MHBECTMTOpa NPU MHBECTULMOHHMA NOCPEAHMK, Ype3 KOMTo ca bBuan ynpaxHeHM npasaTa 3a
3anuceaHe.

HenocpeactseHo cnen BNUCBAHETO Ha YBEAMYEHMETO Ha KanuTana B TbproBCKUA peructbp, EMUTEHTHT we nogaae
3asAB/ieHne 3a perncrpauma Ha emmncuAaTta B , LleHTpaneH ,u,enoszap” A/l v 32 BNMCBaHe Ha HOBUTE aKLUMKN B perucTbpa
Ha Komucuarta 3a d)VIHaHCOB Haa30p, cned KoeTo EMUTEHTHT We nogase 3asassieHne oo B®E 3a npuemaHe Ha HoBUTE
adKUMKn 3a 60pCOBa Tbprosua. lNlocnegHaTa moXKe Aa 3anovyHe Ha onpegeneHata oT CbBeTa Ha AMpeKTopuTe Ha b®b
4aTa, cnepq, perncTpauma Ha eMUcmMAaTa HOBM akKuMM Ha EmuteHTa. B Tasu Bpb3Ka, LEHHUTE KHUXKA, NPeasioXKeHun vypes
HacToAawma MNMpocnekT, we 6'bLI,aT npeameT Ha 3aAB/1IeHUe 3a AONYyCKaHe A0 TbprosnAa Ha peryanpaH nasap, a MMeHHO
BDb.

B.7

MONUTUKA NO OTHOLIEHWE HA AUBUOEHTUTE

CbrnacHo pasnopenbute Ha YctaBa EMUTEHTBT pasnpeaens KaTo AMBUAEHT He No-manko oT 90% (aeseTaeceT Ha CTo)
oT nevyanbata 3a cboTBeTHaTa roamHa. lpasBoTo Aa MoayyaT AMBUAEHT MMAT /AuuUaTa, BNUCAHWU B PErMCTPUTE Ha
LleHTpanHMa Aeno3untap Kato akumoHepu Ha 14-ua aeH cnen aeHa Ha 06uioTo cbbpaHue, Ha KOeTo e NPUeT roAuLIHUAT
bUHaHCOB OTYET M e B3EeTO peLleHmne 3a pasnpeaeneHme Ha nedanbarta. UameHeHneTo Ha YcTasa Ha EMUTeHTa moxe aa
6bae HanpaBeHO CamMo C pelleHne Ha 0BWoTo cbbpaHMe Ha aKLuMoHepuUTe C MHO3MHCTBO OT 90 Ha CTO NJIKOC eAHa oT
npeacTaBeHnTe Ha CbOPaHMETO aKLMM C NPaBO Ha raac.

PA3SAENT — PUCKOBE

r.i

KNIOYOBATA MHOOPMALMA 3A K/IHOYOBUTE PUCKOBE, CMELIMOUYHU U CBOMCTBEHU 3A EMUTEHTA WJ/IU HEFTOBUA OTPACHA

OBLUUTE PUCKOBE npou3TMyaT OT Bb3MOXHW MPOMEHU B LANOCTHATA MKOHOMMYECKA CUCTEMA U NO-KOHKPETHO,
NPOMAHA Ha yCNoBUATa Ha PUHaAHCOBUTE Nasapwu. Te He moraT Aa ce guBepcndULMPAT, Tbil KaTO Ha TAX Ca U3NOMKEHU
BCUYKM CTOMAHCKM CyBeKTH B CTpaHaTa.

MUKOHOMMYECKM PACTEX: B3anmopgeiictemeTto mexay MKOHOMUYECKUA pacTeX U BbHLWHATA 3a41bXXHANOCT Ha CTPpaHaTa
OKa3BaT NPAKO B/IMAHUE BBPXY cbopN\leaHeTo N USMEHEHUNETO Ha Na3apHUTE yC10BUA U UHBECTULUNOHHUA KANMMaAT.

MONUTUYECKN PUCK: TONUTUYECKUAT PUCK € B NPAKA 3aBMCMMOCT OT BEPOATHOCTTA 3a MPOMEHU B H66J'IaI'OI'IpMHTHa
NMOCOKa Ha BOAEeHaTa OT MPaBUTENCTBOTO AbJZITOCPOYHA MNOJINTUKA; B Pe3yntat Bb3HUKBA OMNACHOCT OT HeratusBHU
npomeHun B 6usHec Kn1Mmara.

KpeauTteH puck: KpeguUTHUAT PUCK HA CTpaHaTa e CBbp3aH CbC cnocobHocTTa Ha AbpXaBaTa Aa noracasa peaoBHO
3a4b/1XKeHNATa CH.
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BANYTEH PUCK: CbLLHOCTTa Ha TO3M PUCK Ce CbCTOM BbB Bb3MOXKHOCTTA 32 06e3LeHKa Ha MecTHaTa BasyTa, KaTo No To3n
HaYMH NPUXOAMTE HA CTONAHCKUTE CybOeKTM B CTpaHaTa Aa 6b4aT NOBAMAHU OT NPOMEHUTE HA BallyTHUA KypC Ha fieBa
CNPSIMO ApYrY BanyTu.

JINXBEH PUCK: JIUXBEHUAT PUCK € CBbP3aH C HAPaCTBaHETO Ha IMXBEHUTE PaBHULLA, CbOTBETHO Ha pa3xoguTe 3a INXBYU,
KOEeTOo HenocpeacCcTBeHO HaMKnpa OTpaxKeHne B peasim3npaHaTta neyan6a Ha MKOHOMMUYECKUTE Cy6EKTVI.

UHONALMOHEH PUCK: TOBa € PUCKDBT OT NOKa4YBaHe Ha 06LLI,0TO HMWBO Ha UeHuTe.

PUCK OT HEBNIATOMNPUATHU NMPOMEHU B JAHBYHWUTE U APYIM 3AKOHU: [aHbuuTe, nnalaHn oT 6barapckute TbproBCKu
cy6eKTH, BKIOYBAT AaHbLM NPU U3TOYHMKA, MECTHU AaHbLM M TaKCU, AaHBK BbPXY KOpropatueHaTa nevanba, gaHbK
fo6aBeHa CTOMHOCT, akLM3M, M3HOCHW M BHOCHU MUTa M UMOTHM AaHbun. CUCTemaTa Ha AaHbyHO obsaraHe B bbarapums
BCe Ollle Ce pa3BMBa, B Pe3yNTaT Ha KOETO MOKe [a Bb3HUKHE NPOTUBOPEUYMBA JaHbUHa NPaKTUKa KaKTO Ha AbpiKaBHO,
Taka M Ha MECTHO HUBO.

PUCK OT ®OPCMAXOPHU OBCTOATENCTBA: PopcMaKopHU cbbuTMA Kato npupoaHu 6eacteuns, caboTtaxku, nsbyxsaHe Ha
BOMHW U TEPOPUCTUYHM AKTOBE, KAaKTO M APYrM, MoraT Aa A0BefaT A0 HenpeaBuAMMa NPOMAHA B MHBECTUTOPCKOTO
OTHOLLEHMe.

HECUCTEMATUYHUTE PUCKOBE ce cBbp3BaT C 06WMA MHBECTULMOHEH PUCK, cneunduyeH 3a camaTta dvpma U
oTpacbna. HecucremaTMyHUTe pucKoBe MoraT fa 6baaT pasfeneHn Ha f4Ba BMAA: OTPAC/IOB PUCK, Kacaely,
HECUTypHOCTTa B Pa3BMTMETO Ha OTPaCchsa KaTo uano M obwodupmeH pUCK, NPOM3TUYALL OT cCreunduKUTe Ha
KOHKPETHOTO [PY»KecTBo.

OTPAC/IOB PUCK: BM3HEC PUCKBT MM OLle HapeuyeH OTPaCc/OB PUCK, € CBbP3aH CbC CbCTOAHMETO M TEHAEHLMUTE B
Pa3BMTMETO Ha OTpacbia. [JeiHocTTa Ha Jpy»KecTBOTO e U3/10KEeHa Ha PasInyHN PUCKOBE, BKAOUYMUTENHO: 1) pucKoBe,
TUNWYHK 33 NpeanaraHe Ha JM3UMHIOBM U KPEeAUTHW YCayru; 2) PUCKOBE, BaANAHM 3a Pa3sBUTMETO Ha Masapa Ha
3emegencka 3emsa; 3) 1 pucKoBe, cneundryHM 3a camoTo [py»KecTso.

CnELUONYEH DPUPMEH PUCK: OCHOBHMAT dupmMeH puck 3a ,EnaHa Arpokpeaut” ALl e cBbp3aH C Bb3MOXKHOCTTa 3a
HamasiABaHe Ha M/AaTEXOCNOCOOHOTO TbPCEHE HA NPOAYKTUTE, NpeanaraHu oT [pyXKecTBOTO, KaKTO U B MPOMAHA Ha
YC/IOBMATA 3a NpeaocTaBAHE Ha TO3W BWA, ycayrn. PUPMEHUAT PUCK MOXKe [a OKaxe B/IMAHME BbPXY PbCTa Ha
[orosopuTe 3a PUHAHCOB IM3UHT, OT KbAETO M Ha NPOLLEHTA Ha peann3aumna Ha NpMBaeYeHUTe CpeacTBa.

PUCK, CBbP3AH C AEMHOCTTA HA MEHUAKbPCKOTO APYIKECTBO ,,ATPOMEHUAXMDBHTY OO ,EnaHa Arpokpeant ALl n3sbpLusa
OCHOBHATa CM AENHOCT Ypes noAanucaH AOroBop C MEHWUANKDBPCKOTO ApyKecTBo "ArpomeHuakmbHT' OO/[. B Tasu
BPb3Ka WM3MbJAHEHMETO Ha Te3n [OroBOPHWU 3af4b/XKEHUA OT CTpaHa Ha ,ArpoMeHuaxmbHT OO[ wWwe oKasBa
CbLLECTBEHO BANAHUE BBPXY AeMHOCTTA U PUHAHCOBUTE pe3ynTaTu Ha [JpyKecTBOTO.

ONEPALMOHEH PUCK: OnepaumoHHMUTE PUCKOBE Ca CBbP3aHK C ynpasaeHMeTo Ha [py»KecTBoTo M moraT Aa ce u3pasar
BbB B3MMaHe Ha rpeLlHn pPeLleHns 33 TEKYLLOTO YNpaBAeHUe Ha UHBECTUMLMMTE U INKBUAHOCTTA Ha [lpyyKecTBOTO OT
MEHUOKBPCKUA CbCTaB, B HEBbH3MOXHOCTTa Ha MEHWAKDBPCKUA CbCTaB Aa CTapTMpa peasv3aumaTa Ha MaaHupaHu
NPOEKTN WAW AMUMCAa Ha MOAXOAALWM KaApM 33 TOBA, B HAMYCKAHE Ha KJ/OYOBU CAYXKWUTENM U HEBB3MOMKHOCT 33
Ha3Ha4yaBaHe Ha HOBW, U Ap.

KPEAUTEH PUCK: ToBa e NoTeHLMaNHAaTA HEBb3MOXKHOCT Ha A3AEHO APYXKECTBO Aa NOCPEeLLHe HaBpeme 3a4b/IKEeHNATA
Ch no npueneyeHuTe cpeacrsa.

JINXBEH PUCK: JIXBEHUAT PUCK € CBbP3aH C €BEHTYya/IHO He6ﬂaFOI'IpMﬂTHO BANAHNE HaA NPOMEHUTE Ha Nna3apHUTe
NNXBEHU HUBA BBPXY UEHATaA Ha d)MHaHCOBMFl pecypc, CbOTBETHO Ha pa3xoguTte 3a ZINXBU, KOETO HenocpeacCTBEHO
HaMupa OTpa*KeHne B pean3npaHaTa neyan6a Ha UKOHOMMYECKUTE Cy6EKTM M B YaCTHOCT Ha EmuTteHTa.

JINKBUAEH PUCK: JIMKBUAHMAT PUCK Ce OTHACcA A0 PUCKa KOMMaHWATa Aa He pasnosiara C AOCTaTbyHO CpeacTsa 3a
nocpeLaHe Ha CBOMTE TEKYLLIM 3a4b/IKEHUSA.

BanyTeH pUCK: BanyTHUAT PUCK € CBbP3aH C NosiyyasaHe Ha GUHAHCOB PECYpPC AW Ha NPUXOAUN, AEHOMUHMPAHU BbB
BasyTa, PasAMyHa OT Ta3u Ha M3BBPLUBAHUTE PA3XOAM NPW BOSATUAEH KYPC MeEXAy ABETe BanyTu, KOWTO Cb3gasa
NpeAnocTaBKa 3a reHepupaHe Ha 3arybu.

HEBNATONPUATHN U3MEHEHUA HA NA3SAPHWUTE LEHW: HamaneHue Ha LeHWUTe Ha 3emefeNckute 3emu 6u ce oTpasuio
OTPULATENHO BbPXY CTOMHOCTTA Ha aKTMBMTE Ha [lpy»KecTBOTO, KOMTO C/yXKaT KaTo obesneyeHne Ha naalaHuATa no
AorosopuTe 3a GUHAHCOB IU3UHT U KpeauT.

HENAMKBUAHOCT HA MHBECTULMMUTE: MHBECTULMWTE B HEABUMKMMM MMOTH Ca OTHOCUTENIHO HENMKBUAHW. TOBa 03HauaBa,
Yye napuen, npuTexkasaH oT [pyXecTBoTo, He 6M MOrba Aa ce npogage 6bpP30 M C HUCKM Pa3Xxoam Ha cnpases/ivBa
ueHa.
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3ABMCMMOCT HA [IPY}KECTBOTO OT 3EMEAE/ICKUTE MPOU3BOAUTENN M YCMELHOTO PA3BUTME HA TEXHMA BU3HEC: [puxoauTte Ha
[ pyKecTBOTO B rosama CTeneH 3aBUCAT OT YCNeLWHNa BU3HeC Ha 3emeeNICKUTe NPOn3BOAMUTENN U Bb3MOXKHOCTTA UM
A U3MbAHABAT HAaBPEMEHHO CBOMTE 3aAbJ/IKEHMA MO AOroBopuTe 3a GUHAHCOB AM3MHT U KpeguT. B ciyyait, ve
JIM3NHrONoay4YaTenTe W3nNagHaT B HECLCTOATE/NIHOCT WAM HECNoCOBHOCT fa MoCpewHaT 3a4b/KeHUATa cw,
Bb3BPbLLAEMOCTTAa OT MHBECTULMUTE Ha [pY»KeCcTBOTO LWe Hamanee, KoeTo we pediekTMpa oTpMLaTeHO BbPXY 40X04a
Ha aKLMOHepuTe.

PUCK OT HEYCMEWHO OCBLUECTBABAHE HA MYB/IMYHOTO MPEANATAHE: B c/iyyaid, ye HacToAwoTo nNyb/avMyHO npepsiaraHe
3aBbpLUM HeycnewHo, Jpy»ecTBoTo HAMa 4a pa3nonara ¢ 4oCTaTb4HO cBo60oaeH GUHAHCOB Pecypc B KPaTKOCPOUeH
nepvoa, C KOMTo Aa GUHaAHCMpPa 3a/10XKEHUA NO-CEPUO3EH PBCT Ha AOroBopuTe 3a GUHAHCOB JIN3UHT U KpeauT. Tosa
Moxe aa 3abasu pacte)ka Ha npuxoamTe v neyanbata My 3a cnedsallaTta rognHa U 4a ce oTpasy Heb1aronpuATHO Ha
LEeHaTa Ha akuuuTe my.

3ABABA MPU MHBECTUPAHE HA KAMUTANA: AKLMOHEPHUAT KanuTan We HOCK TOJIKOBA NO-rosIAMa AOXOAHOCT, KOJIKOTO Mo-
6bp30 6bAE MHBECTMPAH U MO [oroBopuTe 33 GUHAHCOB JIM3MHT U KPeauT, 3anoyvyHaT Aa 3anialaT CbOTBEeTHUTE
rNAaBHULM U INXBU, KAKTO M TaKca 3a ynpasieHue.

HEETMYHO M HE3AKOHHO MOBEAEHUE: [lpyKeCTBOTO MOKe Aa NPeTbpnu Bpean Nopaan HeeTUYHo NoBegeHne Ha nua, ¢
KOWTO TO Ce€ HaMMpa B LLOrOBOPHM OTHOLLIEHUSA, BK/. ML OT PbKOBOAHMUTE OPraHu.

PWUCK NPU U3NOBAABAHE HA CAENKUTE 3A MOKYMKA HA UMOTM, KOUTO [ PY}KECTBOTO KPEAUTUPA: Bb3MOXKHM HEBNAronpuaTHU
nocneauvum oT 310YMULLNEHM AEUCTBUA HA NPOAABaYM Ha MMOTM UAWN TEXHU MbJHOMOLLHWULM NPU U3NOBAABAHE Ha
caenkute.

PUCKA OT Bb3HUKBAHE HA 3ATPYAHEHWMA WAN HEBb3MOMHOCT 3A OCUIYPABAHE HA HEOBXOAMMOTO 3A OCBLUECTBABAHE HA
OEAHOCTTA HA [PYKECTBOTO ®UHAHCUPAHE: Bbnpeku Ha/iMuMeTo Ha AOCTaTbyHA AMKBUAHOCT B baHKoBaTa cucTema,
EMUTEHTBT He MOXKe [a rapaHTMpa, Ye BbB BCEKM eAMH MOMEHT Lie MOXe Aa MNOoJlyYuM WMCKaHUTe CpeacTBa 3a
peduHaHcMpaHe B cyyYait HA HEOHXOL4MMOCT.

PUCK OT CK/IIOUBAHE HA CAE/IKM CbC CBbP3AHU JIMLA NO LEEHW, PA3/IMYHU OT MA3APHUTE: Llenta Ha [py»KecTBOTO € BCUYKMU
COE/IKM A3 Ce OCbLLECTBABAT MO NasapHM YC10BUA. EMUTEHTBLT He NAaHUPa CKAOYBAHETO HA CAE/KM CbC CBBP3aHM LA,
KacaelliM OCHOBHaTa My AeMHOCT: NpeaocTaBAHEe Ha KpeanTn U GUHAHCOB IM3UHT HA 3eMEAE/ICKM 3eMMU.

r.3

KNOYOBATA MHOOPMALMA 3A KNFOYOBUTE PUCKOBE, CMELIMOUYHU 3A LLEHHUTE KHUMKA

MNoTeHUMaNHUTE NHBECTUTOPU B 06MKHOBEHM aKunn TpFl6Ba Aa ca ,u,o6pe 3aMo3HaT C pUCKoBeTE, CbNpPOoBOXKAaALLK
MHBECTUUUMnUTE B UEHHU KHUNXKQA, KAaKTO U Aa pa3rnexxgat BCAKa UHBECTUUUNA B 3aBUCUMOCT OT cobcTBeHAaTa CU rOTOBHOCT
3a nNoemaHe Ha pPUCK CNpAMO TbpcCeHaTa OT TAX Bb3BPBWAEMOCT, UHBECTUUMOHEH XOPU3OHT, MHBECTULMOHHU
OorpaHU4YeHnAa n uenu.

LLEHOBM PUCK: Cnies, eBEHTYaNHOTO YCMELWHO NPOBeXKAaHE HA YBE/IMYEHNETO HA KanuTana Ha ,EnaHa Arpokpeaut” AL,
ypes Ny6ANYHO NpeasaraHe Ha akUUWUTe OT yBE/IMYEHMETOo, Nas3apHaTa MM CTOMHOCT LWwe ce onpeaena Ha 6asarta Ha
TbpPCEHETO U NpeAsaraHeTo 1 LeHaTa Ha akLMUTe MoXe Aa HapacTBa UKW Aa HaManAga.

UHONALMOHEH PUCK: MHd)ﬂaLI,MOHHMFIT PUCK npeacTtaBaaBa BEPOATHOCT OT NOBULLIABaHE Ha O6LLI,OTO paBHULLE Ha UeHuTe
B MKOHOMMKATQA, B CnegCTtBMe Ha KOETO HamaiABa NOKynaTe/IHaTa CNoCcobHOCT Ha MecTHaTa BaNyTa — eBa.

JINKBUAEH PUCK: JIUKBUOHUAT PUCK MPOM3TMYA OT HECUTYPHOCTTa 3@ HA/JIMYMETO HA aKTMBHO NA3apHO TbpCeHe Ha
LEeHHUTE KHWUKA Ha [py»KecTBOTO 3a onpeaeneH nepuog, ot Bpeme.

BANYTEH PUCK: BanyTHMAT PUCK, KOMTO HOCAT aKLMWUTE Ha [pyKecTBOTO, NpoM3TMYa OT TOBa, Ye Te Ca 4eHOMUHUPAHM B
6brapcku nesa. MNpomsaHaTa Ha Ba/JlyTHUA KypC Ha JieBa CNpsAmMO Apyra Baayta 6u NpoMeHwWna JOXO4HOCTTa, KOATO
WMHBECTUTOPMTE OYaKBaT 4a NOJ/yYaT, CPABHABANKM A C LOXOAHOCTTA, KOATO BMXa NOAYUYNAM OT MHBECTULMSA, M3pa3eHa
B Apyra BanyTa.

JINUNCA HA FAPAHLMA 3A U3MALLAHE HA TOAULIHU AMBUAEHTU: OMHAHCOBUAT Pe3ynTaT 3aBUCU OT MHOMKECTBO daKTopu —
YMEHWNETO U NPOPeCcnoHaNn3mMa Ha MEHUOKbPCKMA €KUM, pasBUTUETO Ha Masapa, Ha KOMTo [py»KecTBoTo onepupa,
KaKTO M LUAJIOCTHOTO MKOHOMMYECKO pa3BMTME B CTPaHaTa M pernoHa.

PUCK OT PA3BOAHABAHE HA KAMUTAJIA HA AKLIMOHEPUTE: PUCK OT HamansaBaHeTo Ha nedvan6aTta Ha 0BMKHOBEHA aKUMA U Ha
6anaHcoBaTa i CTOMHOCT B pe3y/TaT Ha KOHBepTMpaHe B aKLMM Ha M34afeHn 0banraummn 1 BapaHTu AN yNpaXHABaHe
Ha M3434EeHU ONUMK , KAKTO U B pe3ynTaT Ha eMUTUpPaHe Ha 0BMKHOBEHW aKLMK Ha UeHa, No-HWCKa oT 6anaHcoBaTa
CTOMHOCT Ha aKkuma.

PA3JEN [ — NPEOATAHE

n.1

OBLUUTE HETHU NOCTBIJIEHUSA, KAKTO M NPOTHO3A 3A OBLUMTE PA3XOAM 3A EMUCUATA/NPEANATAHETO, BK/KOUMTETHO OYAKBAHUTE
PA3X04U, HAYNCNEHN HA UHBECTUTOPA OT EMUTEHTA




il EAGHA Azpoxpedum “EnaHA ArPOKPEAUT” ALl -l EAGHA Tpeidune

PE3tomE

Mpw 3anncBaHe 1 3annalaHe Ha MaKCMMaIHOTO NPeAJIOKEeHO KonyecTBo akuum (18 902 402 6posn) oT yBeIMYEeHNeTo
Ha KanuTana Ha ,EnaHa Arpokpegut” Afl, HETHUTE NOCTbMN/EHMA 3a EMUTEHTa We 6baaT B pasmep Ha 20 775 526 nB.
Mpu 3anncBaHe U 3annaliaHe Ha MMHMMANHOTO M3UCKBAHM aKumum (10 000 000) 3a ycnewHo Ny6aMYHO nNpeanaraHe
CbrNacHo pelleHneTo Ha CbBeTa Ha AMpeKTopuTe Ha [pyKecTBOoTO, HETHUTE NOCTbM/IeHUA 3a EMuteHTa we 6bAaT B
pa3mep Ha 10 982 884 nB. OvakBaHUTe pa3xoam 3a EmuteHTa ca B pasmep Ha 17 116 ns.

He ce npeasuXAaaT pasxoAu 3a MHBECTUTOPA, KOMTO Aa Ca HayucaeHu oT EmuteHTa. MHBECTUUMOHHUAT MocpeaHmK
HAMa Aa cbbupa Takcu OT NOTEHUMANHUTE MHBECTUTOPW NPW y4acTUEeTO MM B TOBa npeasiaraHe. Bcekn noteHumaneH
MHBECTUTOP, KOWTO peLun Aa nogane nopbyka 3a NOKyrnKa npes 4pyr oTopusnpaH NoCpeaHuK, cieasa Aa ce 3anosHae
C YC/IOBMATA HAa CbOTBETHUA NMOCPEAHUNK 3a TaKCyBaHe.

0.2

OCHOBAHMUA 3A NPEAJIATAHETO, NPEAHA3HAYEHWE HA NOCTbMN/IEHUATA, OYAKBAH TEXEH HETEH PASMEP

HacToAwoTo npegnaraHe e NnpueTo KaTo pelleHue oT CbBeTa Ha [upekTopuTe Ha ,EnaHa Arpokpeaut” ALl, npoBeaeH
Ha 16.11.2017r. PbKoBOACTBOTO Ha EMUTEHTa NpeaBMKaa Aa U3MN0A3Ba HETHUTE NPUXOLM OT HOBATa EMUCUA aKLMKN B
NOCOKa M3NbJIHEHWE HA NPeAMeTa Ha AeNHOCT Ha [lpy»KecTBOTO, @3 MMEHHO: NPeAOoCTaBAHE Ha KPeauTu CbC CPeLCTBa,
KOMWTO He ca HabpaHu Ype3 Ny6aMUYHO NPUBIMYAHE HA BNIOTOBE UM APYTY Bb3CTAaHOBUMU CPEACTBA U HA COBCTBEH pUCK,
dbUHaHCOB M3MHT. MpKu 3aNnucBaHe U 3analaHe Ha MaKCMMaHOTO NPea/IoXKeHOo KonyecTso akumm (18 902 402 6pos)
OT yBE/IMYEHMETO Ha KanuTana Ha ,EnaHa Arpokpeaut” ALl, HETHUTE NOCTbNIeHUA 3a EMUTeHTa Wwe 6b4aT B pasmep Ha
20 774 726 n.. Npu 3an1cBaHe v 3aniallaHe Ha MMHMMAIHOTO M3UCKBaHK akumm (10 000 000) 3a ycnewHo ny6anMyHo
npegnaraHe cbrnacHo peweHuneto Ha CbBeTa Ha aupeKkTopuTte Ha [lpyXecTBOTO, HETHUTE NOCTbNAEHWUA 3a EmuTeHTa
we 6baaT B pasmep Ha 10 982 884 ns..

0.3

ONUCAHUE HA YCNOBUATA HA NPEAJIATAHETO.

Mpeametr Ha nybnuvyHoTo npeanaraHe ca 18 902 402 (ocemHageceT MUAMOHA AEBETCTOTMH M ABe  Xuaaau
YEeTUPUCTOTUH 1 ABa) 6poAa 0BMKHOBEHM aKLMM OT HOBaTa EMUCUSA MO YBENMYEHWNE HA KanuTana Ha [py*KecTBoTo.

KanutansT we 6bae yBeandyeH camMo ako 6bAaT 3anncaHu 1 naaTeHun Hai-manko 10 000 000 (aecet MMAMOHA) akumum €
HOMMHANHA CTOMHOCT 1 1IeB M eMUCMOHHA cToMHOCT 1.10 neBa BCAKA, B KOWTO C/ly4ait KanuTanbT Ha EmuTeHTa Wwe 6bae
yBE/IMYEH CaMO CbC CTOMHOCTTA Ha 3aNUCaHNTE aKLMMW.

Ha ocHoBaHue un.112 6, an.2 ot 3MMNLUK npaBo Aa y4acTBaT B yBE/IMYEHMETO HA KanuTasa MMaT JiMuaTa, KOMTO ca
akuunoHepu BbB ,EnaHa Arpokpeaut” AL (NpuTe)aBaT CbLLECTBYBALLM aKUUKU, PETUCTPUPAHU MO TEXHU JIMYHU UM
KAMEHTCKM noAcMeTkn B L) Ha 7-muA gdeH cnedpally, AeHA Ha nNyb6/AMKyBaHETO Ha CbobLlieHMeTo 3a nybanyHo
npegnaraHe Ha HoOBUTE aKLUKN B MHGOPMALMOHHA areHums , MIHGOCTOK", KAaKTO M Ha MHTEPHET CTpaHULMTE Ha EMUTeHTa
M Ha MWHBECTULMOHHMA nocpegHuk ,EnaHa Tpehamur’ AL. CboblieHMeTo 3a npepnaraHeTo Moxe ga b6bae
ny6MKyBaHO camo ako KomucumsaTa 3a duMHaHCOB Hag3op e notTebpamna MpocnekTa.

HavanHaTta pata 3a npexebpsiAHe Ha npaBa, KAaKTO UM Ha 3aNMCBAaHETO Ha HOBUTE aKUUK 4pe3 MHBECTUUUOHHUA
nocpegHuK, e NbpBUAT pa60TeH AeH, cneABall U3TUYAHETO Ha 7 AHWU OT I'IY6I'IVIKyBaHeT0 Ha C'bO6LLI,eHVIETO 3a I'IY6I'IVI‘—IHO
npeanaraHe No ropHuAa pea.

KpaliHMAT CpOK 3a NpexBbp/sHe Ha npaBaTa cbriacHo 4n.1126, an. 4 ot 3MNMNLUK e nbpeMAT paboTeH AeH, cieaBally,
M3TMYaHeTo Ha 14 aHW, CYMTAHO OT HavyaNHaTa AaTa 3a MPexBbp/IAHE Ha NpaBa.

MpexsbpaAHeTo Ha NpaBa Ypes Npoaaxba (TbprosmaATa ¢ Npaea) ce M3BbPLIBA HA Noga Ha ,6Pb-Codpua” AL. Ha 5-ua
paboTeH AeH cnen KpaliHaTa gaTa 3a NpexBbpasHe Ha npasaTa, ,EnaHa Arpokpeaut” AJ, Ype3 UHBECTULMOHHMSA
nocpegHuk ,Enana Tpeiguur” A, npeanara 3a npogaxkb6a nNpu ycnosuaTa Ha ABeH ayKLMOH Te3u npasa, KOMTO He ca
YNPaXKHEHM 1 CpeLLy KOUTO He Ca 3aMncaHu HOBM aKLMKM A0 M3TUYAHE Ha CPOKa 3a NPexBbp/isHe Ha npasaTa.

Kpali Ha nognuckata: nbpBUAT paboTeH AeH, cneasall M3TMYaHeTo Ha 15 paboTHU AHKM OT AeHA, B KOMTO M3TMYa CPOKa
3a NpexBbp/iAHe Ha npasarTa.

3anncBaHeTO Ha HOBM aKL MK Ce U3BBPLLBA, KaTo 3a TOBA NpUTEXaTeInTe Ha NpaBa NogaBaT NMCMEHW 3aaBKM (“3aaBkn”)
[0 VHBECTULMOHHUTE NOCPEeAHUUM - YneHoBe Ha ,LeHTpanHua Oenosutap” AL, npu KOUTO ce BOAAT KAMEHTCKUTE
CMEeTKM 3a NpuUTerKaBaHWUTe OT 3aABUTENUTE MnpaBa. AKO 3aABUTEAUTE MpUTEaBaT npaBa No cmeTku npu ,EnanHa
TpenguHr” ALl, 3aABKKUTEe MoraT ga 6bAaT nogaBaHM Ha HErOBUTE apPecH, NOCOYEHUTE NO-A0ANY.

0.4

OMUCAHME HA BCAKAKDBB CbLLECTBEH 3A EMUCUATA/NPELNATAHETO UHTEPEC, BK/TIOYMTE/IHO KOH®/IMKT HA UHTEPECU.

HAma CblLLeCcTBEH MHTEpeC 3a Npea/siaraHata eMUCKA, HATO e HauLe NoTeHuManeH KOHGAUKT Ha MHTepecHu.




il EAAQHA Azpoxpedum “EnaHa ArpokpEanT” ALl -l ENAHA Tpeidunz

PE3tomE

UME HA ®U3UYECKOTO MU FOPUAUYECKOTO JINLIE, KOETO NPEAJIATA AA NMPOAABA LIEHHATA KHUTA. BNOKUPALLIM CNOPA3YMEHMA.

4.5 MpeameT Ha Nyb6AMYHO NpegnaraHe ca eMUCUS HOBOM3A4aBaHM akUMW. HAMa CbluecTBYBallM AbprKaTeNn Ha akuuu,
KOMTO Aa NpoAaBaT akuMu Npu HacToAWwoTo Ny6anYHO npeaiaraHe.
PA3BOAHABAHE
,Pa3BogHABaHe Ha Kanutana (Ha CTOMHOCTTa Ha akuuu)" e HamansBaHeTo Ha nevasbata Ha 06MKHOBEHA aKUMA U Ha
6anaHcoBaTa i CTOMHOCT B pe3y/TaT Ha KOHBEPTUMPAHE B aKLMU Ha M3434eHN 06aMraunmn 1 BapaHTU UK YNparkHABaHe
Ha M3434EeHUN OMUMK, KaKTO M B pe3yaTaT Ha eMUTUMpPaHe Ha OBMKHOBEHM aKLMW Ha LLEHA, NO-HUCKA OT BanaHcosaTa
CTOMHOCT Ha aKumA.
Tabauya 2: Pa3godHAsaHe cmoliHocmma Ha akyuume
Cnep, npepnaraHeTo
Mokasatenu B xun. ne. 30.9.2017 MWH. MakKCc.
yBeimvyeHume yBeamvyeHume
06110 aKTUBM 39575 53 614 64 596 74 389
06uo nacusu 18 686 32454 32454 32454
BanaHcoBa CTOMHOCT HA aKTUBUTE Npeau KopeKuuaTa 20 889 21 160 32 142 41 935
Tekywa nevyanba kbm 30.09.2017 r - 1742 1742 1742
90% oT TeKywaTa ne4vyanba kKbm 30.09.2017r. - 1568 1568 1568
KopurunpaHa 6anaHcoBa CTOMHOCT Ha aKTUBUTE 20 889 19 592 30 574 40 367
Bpoit aKuum 18 902 402 18 902 402 28 902 402 37 804 804
HomMmMHa nHa CTOMHOCT Ha aKuusa B NB. 1.00 1.00 1.00 1.00
HekopurnpaHa 6anaHcoBa CTOMHOCT Ha eAHa aKkuusA B NB. 1.105 1.119 1.112 1.109
KopurnpaHa 6anaHcoBa CTOMHOCT Ha eA4Ha aKkuuA B /IB. - 1.036 1.058 1.068
M3moyHuK: ,EnaHa Aepokpedum” ALl
CbrnacHoO ropenocoYeHnTe HeKOpUrMpaHu CTOMHOCTU, EMUCUMOHHATA CTOMHOCT Ha HoBMTe aKumu (1.10 nB.) e no-HKCKa
oT banaHcoBaTa CTOMHOCT Ha e4Ha aKuMA KbM JaTaTa Ha B3emaHe Ha pelueHue 3a ysBenmyeHueto (1.119 nB.) u
CbOTBETHO € Ha/nue pPa3BOAHSBaHE Ha Kanutana Ha [pyKecTBoTO, N0 OTHOWeEHWEe BanaHCOBa CTOMHOCT HA aKuMA.
BanaHcoBaTa CTOMHOCT Ha aKuua cnep, yBennyeHWeTo e B pasmep Ha 1.109 nB. Npu MaKCMMasHO yBe/MYEHME Ha
Kanutana u B pasmep Ha 1.112 nB. Nnpy MMHMMANHO TaKOBa, M € Hanuue HamaneHue Ha banaHcoBaTa CTOMHOCT
0.6 cboTeeTHO € 0.91% n 0.66% B ABaTa BapuaHTa.

Tbl KaTo obaye cbrnacHo YctaBa Ha ,EnaHa Arpokpeant” AL, [py’KecTBOTO 3aAb/IKMTENHO pasnpenena KaTo
OMBUAEHT He no-manko 90% oT neyanbaTa 3a cboTBeTHaTa GMHAHCOBA roamMHa. B Tasm Bpb3Ka HanaHcoBaTa CTOMHOCT
Ha aKTMBMTE Ha efHa aKkumA cnepBa ga 6bae KopurnpaHa(HamaneHa) ¢ 90% oT peannsmpaHaTta ot JpyKecTBOTO TeKyLLa
neyanba cbrnacHo nocneaHus nybavMkyBaH mexamHeH duHaHcoB oTyeT Kbm 30.09.2017r. AprymeHTuTe 3a TOBa Cca
cnepHuTe:

e Cnep KaTo cbriacHo YctaBa 90% oT nevanbaTa e 6bae pasnpeneneHa KaTto AUBUAEHT, TO TA LWe nsnese ot
6anaHca, CbOTBETHO MAaTPMMOHMYMA Ha [pyKecTBOTO M CbOTBETHO 6aslaHCOBATa CTOMHOCT Ha aKTMBUTE Ha
eAHa aKLMS LWe Hamanee 3HayuTenHo. [JokonKoTo banaHcoBaTa CTOMHOCT Ha aKTMBUTE (COBCTBEHUA KanuTan)
Ha [pyxecTBoTO ce GopMMpa CaMO OT AKUMOHEPHUA KanuTan + NPeMUMHUTE M 3aKOHOBUTE pes3epsu, TO
HelHMA pasmep cneq pasnpeaeneHMeTo Ha AMBUAEHTA CbC CUTYPHOCT Lie Hamanee 3HaYUTeNHO noj
cToMHOCTTa M KbM 30.09.2017r., KaKTo M NoA, eMUCUOHHaTa cToMHocT oT 1.10 ns..

e [IOKONKOTO MPOLEHTbT Ha PefoBHM NAalLaHMA No goroBopute 33 GUHAHCOB NIM3UHI, CbOTBETHO 3a
KpeauTnpaHe Haaxsbpasa 95% oT BCUUYKM AOTOBOPM, KaKTO M Ha 6a3a CTPYKTypaTa Ha NapUYHUTE NOTOLM, MOXKe
[a ce NPOrHo3umpa ¢ A0CTaTbYHa CTeneH Ha BEPOATHOCT, Ye HeTHaTa nevyanba Ha [pyKecTBOTO 3a dMHAHCOBaTa
2017 r. HAMaA Aa e NOo-HWUCKA OT oTYeTeHaTa Takasa Kbm 30.09.2017r.

e 33 Ja crnasu 3a/0)KeHOTO B YCTaBa OrpaHWYeHWe NO OTHOLIEHME Ha /SIMBBbPUANKA WM CMOPA3yMeHuATa C
KpeguTopute, EMUTEHTBT cnenBa Aa HanpaBu YBEMYEHUETO HA KanuTana CbraacHo T03n [JOKYMEHT 0 Kpas
Ha NbpBOTO nonyroaune Ha 2018 r.

e VHTepecuTe Ha CeralwlHUTE aKUMOHepU HAMa Jda 6bAaT HaKbpHEHM OT TaKaBa KOPEeKLMs, AOKOJIKOTO
HaCTOALLOTO YBEIMYEHUE Ce O4AKBA Aa NPUKIOYM OKONo mecel, anpun 2018 r., korato Jpy»KecTBOTO Beye e
MMa 0AUTUPAH FroAMLLIEH OTYET U LWe ce nposese penosHo roanwHo OCA, KoeTo Aa rnacyBa pasnpegeneHue
Ha nedyanbata mexay CbliecTByBaLLMTe aKUMOHepw. 3a uenta [pyKecTBOTO Ce aHraxmpa ysesiMyeHUeTo Ha
Kanurana, 3a10KeHo B To3M lpocnekT aa 6bae peannsnpaHo B TakMBa CPOKOBE, Ye HOBATa EMUCUA aKLUK
(npu ycnewHo ysennuyernne) aa 6bae BNUcaHa B TbProBCKMA PErmMcTbp Hal-mManko 14 AHW cneg roguLuHoOTO
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PE3tomE

OCA, KoeTo Le r1acyBa pasnpeaesieHNeTo Ha AnenuaeHTa. Mo To3u HauMH NPaBo Ha AMBMAEHT OT nedyanbara
3a 2017r. Wwe MMaT CaMo CblLUECTBYBALLMTE aKLMOHEPU, CbOTBETHO LIe/INA Pa3mMep Ha KopekuuATa we 6bae
noJlyyeH oT TAX.

e  UMHTepecuTe Ha cerawHUTE WMHBECTUTOPU HE Ce HaKbpHABAT M LOKO/JKOTO EMUCUATA Ce OCblLecTBsBa
nocpeacTBOM M3aBaHETO Ha npasa. Taka B C/yyail, Ye HAKOW OT AOCerallHUTe aKUMOHEepW pewn Aa He
yyacTBa B yBE/IMYEHUETO, TO TOM LLe MOyYM KOMMEHCaLMA Npe3 LeHaTa Ha NpaBaTa 3a pas/iMKaTa mexay
€MWCMOHHaTa CTOMHOCT Ha HOBMTE aKLUMM U LLEHATA, NO KOATO MM OLEHABA Nasapa.

Ha 6a3a Ha ropenocoYyeHnTe aprymeHTn, CMATaMe, Ye B C/Ty4as He e Haauue xunotesaTa Ha un. 92 an. 1, 7. 2 ot 3MMLUK,
[OOKOJ/IKOTO, BbMPEKN Ye eMUCMOHHATa CTOMHOCT Ha aKuMuTe e No-HMCKa oT 6anaHcoBaTa CTOMHOCT Ha efAHa akuuA
npeau yBenmMyeHMeTo Ha KanuTana, M34ymcieHa KbM MOMEHTA Ha B3eMaHe Ha pelleHMe 33 yBeanYyaBaHe Ha KanuTana,
TO B C/ly4ad He Cce HaKbPHABAT MHTEPECUTE Ha MHBECTUTOPUTE.

Ot TabnuuaTa ce BUXKAaA, Ye cnep KOpekuuAatTa Ha 6asnaHcoBaTa CTOMHOCT Ha aKTUBUTE cbC 90% OT CTOMHOCTTA Ha
TeKyliaTa HeTHa nevanba kbm 30.09.2017 r., TO eMUCUOHHaTa CTOMHOCT Ha HoBuTe aKumu (1.10 nB.) e No-BUCOKa OT
KopurnpaHaTa 6anaHcoBa CTOMHOCT HA eHa aKLMA KbM JaTaTa Ha B3eMaHe Ha pelueHue 3a yBeanyeHueto (1.036 n..)
M CbOTBETHO HE € HaAuue Pa3BOAHABAHE HA Kanutana Ha [Jpy»KecTBOTO NO OTHOLEHWe Ha KopurMpaHata banaHcosa
CTOMHOCT Ha aKkuus. KopurnpaHaTa 6anaHcoBa CTOMHOCT Ha aKuuA cies, yBeanYeHueTo e B pasmep Ha 1.068 nB. npu
MaKCMMaJTHO yBe/IMYeHME Ha KanuTana u B paamep Ha 1.058 8. IpM MUHMMANHO TaKOBa, N € Ha/MLe YBeNnYeHMe Ha
6anaHcoBaTa CTOMHOCT cboTBETHO € 3.02% 1 2.06% B ABaTa BapuaHTa.

HenocpeacTBeHOTO pa3BoAHABaAHE Ha aKLMOHEPUTE, KOUTO He y4acTBaT B YBE/IMYEHMETO Ha Kanutana Ha [lpy»KecTBoTo,
€ PaBHO Ha Aena Ha 6poA Ha HOBOM3AAAEHUTE aKLMM B 06WMA BPOM Ha akuuKUTe cnes yBeandeHueTo. Mo To3n HauuH
NpU MMHUMA/IHO YBE/IMYEHUE Ha KanuTana, BCEKU aKLMOHEP He y4acTBan B HErO Ypes 3anucBaHe Ha HOBM aKLMK, Lie
pa3BoaHU ydacTmeTo cu ¢ 34.60%, a Npn MaKCMMaHO yBeanYeHue Ha KanuTtana ¢ 50.00%.

a7

MPOrHO3HU PA3XO4U, HAYUCIIEHN HA UHBECTUTOPA OT EMUTEHTA W/IU JIMLIETO, NPEAJIATALLLO LEHHUTE KHUXA.

He ce npegBu»KaaT pasxoam 3a MHBECTUTOPA, KOUTO A3 Ca HauucaeHu oT EmuteHTa. MHBECTMLMOHHMAT MocpeHuK
HAMa Aa cbbuMpa TaKcK OT NOTEHLMANHUTE MHBECTUTOPU NPU Y4aCcTUETO MM B TOBa NpeasiaraHe. Bcekn noteHumaneH
WMHBECTUTOP, KOMTO peLln ga nogase NopbyKa 3a NOKYMNKa Npes Apyr oTopmM3MpaH NocpesHuK, cnessa 4a ce 3anosHae
C YC/I0BUATA Ha CbOTBETHUA MOCPESHMK 3@ TaKCyBaHe.

Cnep, eBEHTYAIHO YCNELLIHO YBE/IMYEHME Ha KanuTana U perucTpaumsa Ha akuumTe 3a Tbprosus Ha noga Ha bOB-Codus,
3a CMEeTKa Ha MHBECTUTOpMTE Lie 6baaT pasxoauTe No CKAYBAHE Ha CAe/IKMTE C aKLMK Ha BopcaTa B T.4. KOMUCUOHHM
32 MHBECTULMOHEH NOCPEeAHMK M APYTM TaKCK, aKO He Ca BKAOYEHW B KOMUCMOHHATA Ha NocpeaHuKa (Takeu Ha ,BOB-
Codua” AQ v, LenTtpaneH fenosutap” AL).

UH®OPMALIMA 3A MACTOTO, BPEMETO M HAYMHA. MO KOUTO MONE AA BbAE MOJIYYEHA [OMb/HUTE/IHA UHOOPMALMA,
BKNIIOMUTENIHO AAPEC, TENE®OH, PABOTHO BPEME U IULIE 3A KOHTAKTU

JonbaHutenHa nHpopmaumsa 3a “EnaHa Arpokpeaut” ALl moxKe Aa ce Nony4yu BCekM paboTeH AeH Ha cnegHuTe agpec;

v' “Enawna Arpokpeaut” Afl - rp. Codua, ya. ,,/Tbuesap CtaHues” Ne5, Copapma BusHec Taybpc, Kyna b, eT. 12-13,
Ten.: (02) 81 000 73, /luue 3a KOHTaKT: leopru leoprues, Bcekn paboTeH aeH ot 9:00 Ao 17:00 yaca.

V' “EnaHa Tpenguur’ A - rp. Codus, yn. ,/Tbuesap CtaHues” Ne5, Codbapma BusHec Taybpc, Kyna b, eT. 12-13,
Ten: +359 (2) 81 000 24; nuue 3a KOHTaKTU: TaTAHa Bacunesa, Bceku paboteH geH ot 9:00 go 17:00 yaca.

FopenocoyeHnTe AOKYMEHTM moraT ga 6baat nonaydeHn u ot “bbarapcka ¢oHaosa 6opca - Copua” AL /BPE/, cnen
[AONYCKaHe Ha LUeHHUTe KHMXKa Ha [py»KecTBOTO 40 TbProBMA Ha peryavMpaH nasap.

CbabprkaHMeTo Ha To3u [JoKyMeHT He TpabBa Aa ce cumTa 3a npaseH, GUHAHCOB, BU3HEC UAKM AaHbYeH CbBeT. 3a
MoJIy4aBaHETO HA TaKbB CbBET BCEKM MNOTEHLMaseH WMHBECTUTOP TPA6GBa Aa Ce KOHCy/ATMpa CbC COBCTBEH NpaBeH,
bUHAHCOB MM AaHDBYEH KOHCYATAHT. AKO MMaTe HAKaKBM CbMHEHWUA OTHOCHO CbAbPMKaHMETO Ha TO3M [LOKYMEHT, Bue
TpabBa Aa ce KoHcynTUpaTe ¢ 6pokep, 6aHKOB MEHMAXbP, aABOKaT, CHETOBOAMTEN UAU APYr QUHAHCOB CbBETHMK.
Tpabea aa Mmate nNpeasua, Ye LeHaTa Ha akuMumTe M AOXO4bT OT TAX MOraT 4a Ce NOHMMKAT, KaKTo M Aa ce NoBumLuaT.
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»ENAHA ArpOKPEANT” ALl

PE3IOME

WU3roTBuN PE3IOMETO:

< S
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FEOPru FEOPTUEB
MPOKYPUCT HA ,,ENAHA ATPOKPEANT” A}

AonyNnoANUCAHUTE IMLA, B KAYECTBOTO CU HA NPEACTABNABALLU APYXECTBOTO, CbOTBETHO MHBECTULIMOHEH NOCPEAHUK

»ENAHA TPEAQVHT” ALl M “ENAHA ATPOKPEAMT” AJl, C NOANMUCUTE CWU LAEKNAPUPAT, YE PE3IOMETO OTFOBAPA HA
M3UCKBAHMATA HA 3AKOHA.

3A “EnAHA ArPOKPESMT” AD:

Iy
|V
FEPFAHA KO%OBA
WU3NbAHUTENEH OUPEKTOP
Cr-'"
e
Bnapumup BENEB NeTbP BOMKOB
NPEACEAATEN HA CLh YneH HA CO
(ENAHA TPERAMHI" AL:
C/ﬁ(omqun TWKoB PAROCAABA MACNAPCKA

U3NbAHWTENEH AUPEKTIOP MPEACERATEN HA C0,




