OBPA3O0OBATEJIHO - CIMOPTEH KOMNNEKC
JIO3EHEL EA4

NMpocnekT
3a ny6aM4yHO npeasiaraHe Ha KOprnopaTuBHM o6 amMraumm
(QonyckaHe Ha ABbJ/IrOBU LLEHHU KHMXXA A0 TbpProBus
Ha peryauvpaH nasap)

Mpeamer Ha AonyckaHe A0 TbProBusi Ha perysMpaH nasap € eMMcuUsi KoprnopaTtMeHu obnuraumm
c o6wWwa HOMMHaNHA M eMUCUOHHA cToiHOocT BGN 7 000 000 (cegeMm MunauoHa) neBa. O6wmAT
6poit Ha o6nurauuute ot eMucuaTa e 7 000 (cegeM xunapm) 6posi C HOMMHaNIHA U eéMUCUOHHA
croiiHoct BGN 1 000 (xunspa) neBa BcsAika eAHa. O6nuraummrte OT HacTosiLatTa eMUcUA ca
O6MKHOBEHW, MNOMMEHHMU, 6e3HaNnyHN, JIMXBOHOCHM, ob6e3neyeHn, HEKOHBEPTUPYEMU MU
csoboaHoONpexBbpisieMu, ¢ nagexx 180 mMeceua OT partata Ha w3pjaBaHe Ha eMucuATa.
O6nuraummTe ca OT €4MuH KJlac U AaBaT eAHaKBU NpaBa Ha NpuUTeXaTesiuTe Cu.

ISIN BG2100011175

Yact III
AOKYMEHT 3a LeHHUTEe KHMXKa

B cwoTtBetctBme: c PernameHnT (EO) N° 809/2004 Ha KomucmsaTta ot 29 anpun 2004 rogmMHa OTHOCHO
npunaraHeto Ha AupektmBa 2003/71/EO Ha EBponerickus napnamMeHT un Ha CbBeTa MO OTHOLUEHME Ha
MHpOpMaumaTa, CbAbpXKalwa ce B MPOCNEKTUTE, KakTo M dopmaTa, BKIKYBAHETO 4pe3 npenpatka u
nyb6nnkyBaHeTo Ha NoA06HN NPOCNEKTU U pa3nNpoCTpaHsIBAaHETO Ha peklamu,

PernamenT (EC) N° 486/2012 Ha Komucuata ot 30 mapt 2012 roamMHa 3a usMmeHeHue Ha PernamenTt (EO)
N¢ 809/2004 no oTHoWeEHNE Ha opMaTa U CbAbPXAHMETO Ha NpPOCMNEKTA, OCHOBHUS MPOCMEKT, pe3toMETO
M OKOHYaTEes/IHUTE YCNOBMKSA, KaKTO U NO OTHOLLIEHWE HA U3NCKBaHUATA 3a OMNoBecTsBaHe

PernamenT (EC) N9862/2012 Ha Komucusata ot 4 wHuM 2012 r. 3a u3MeHeHume Ha PernamenTt (EC)
N°809/2004 no OTHOWEHME Ha WHdopMauusaTa 3a CbrlacMeTo 3a W3MNoJI3BaHE Ha MpPOCMeKT,
MHpopMaumaTa 3a 6asncHMTE WHAEKCM W  U3UCKBAHETO 3a AOoKia4, MoAroTBEH OT He3aBUCUMMU
CYeTOBOAMTENN NN O4UTOPMU

7]

Hapenba N¢ 2 Ha Komucusta 3a ¢dpuHaHcoB Haa3op oT 17 centemBpm 2003 r. 3a NpoOCneKTUTE Mnpu
nybnv4yHO npepnaraHe u AoMNyckaHe A0 TbproBus Ha perynvpaH nasap Ha UeHHM KHMXa M 3a
pa3kpuBaHeTo Ha uHdopmauusa (3arn. usm. — 1B, 6p. 63 ot 12.08.2016 1.)

23 HoemBpu 2017 r.

To3n [OKyMeHT 3a LeHHWUTE KHWXa Cbabpxa usnata uHdopmauus 3a emucuaTa, Heobxoauma 3a
B3eMaHe Ha WHBECTUUMOHHO peLleHne, BK/IOUYMTENIHO 3@ OCHOBHWTE PUCKOBE, CBbp3aHu C
npeanaraHnTe LEHHW KHUXa. To3u JOoKyMeHT 3@ LeHHUTEe KHWXa 3aefHO0 C PerucTpaunmoHHusa JOKYMEHT
n Pe3stoMeTo KbM TAX NpeacTaBnsBaT MpocnekT 3a ny6nvYyHO npeasiaraHe Ha LeHHM KHuxa. B uHTepec
Ha WHBECTUTOPUTE € Aa Ce 3ano3HasT KakKTo C HacCTosIlMs AOKYMEHT, Taka M C PermcrpaunoHHus
[lOKYMeHT Ha EMuTeHTa, npeamn Aa B3eMaT MHBECTULIMOHHO peLUeHMUeE.




[TPOCIMEKT 3A JOMYCKAHE O TbPrOBUSA HA PEFYIMPAH MA3AP HA EMUCWS KOPMNOPATVBHU OBNUTALMU

JOKYMEHT 3A LIEHHUTE KHUXA

KOMUCUATA 3A ®DUHAHCOB HAA3OP E NOTBBLPAUJIA MPOCMEKTA
C PELLUEHME N9 ........../..ccsveneee T,y KATO HE HOCU OTFTOBOPHOCT 3A BEPHOCTTA HA
NPEACTABEHATA B HEFr'O MH®OPMALUA.

YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha EMUTEHTa OTroBapsAT CONMAAPHO 3a Bpeau, NMPUYMHEHU OT
HeBepHW, 3abnyxaaBawn wWAM HenbJHW pJdaHHu B [pocnekta. ,3[ EBpomHc® A kaTto nuue,
rapaHTMpallo LUEeHHUTE KHMXKAa 4pe3 cKito4veHus 3acTpaxosaTesieH gorosop “Ob6nuraumoHeH 3aem"
mMexay EmuteHTa “O6pasoBaTeniHo - crniopTeH komnnekc JloseHeu" EA[ kato 3ACTPAXOBALL v ,3[
EBpounHc" Al kato SACTPAXOBATEJT B nonsa Ha obnuraumoHepute oT emmcusaTa kato 3ACTPAXOBAH,
OTroBaps COMMAAPHO 3a BpeauTe, NMPUUMHEHM OT HEBEpPHW, 3abnyxaaBawn WMAM HENbSHU AAHHU B
npocrnekTa OTHOCHO 3acTpaxoBaTe/HNsA AOroBop.

CbcraBuTenute Ha d)VIHaHCOBVITe OTYETN OTroBapAT COZIMAApPHO C anuaTa No NpeaxoaHOTO U3pedyeHune
3a Bpeaun, NpUYMHEHU OT HEBEPHMWU, 3a6ny>Kp,aBau.w| NN HENMBJZITHN AaHHW BbB CbVIHaHCOBVITe oT4yeTHn, a
perncTtpupaHmTe oaonTopun — 3a sBpegute, NpuvYnHEHM OT OAUTUPAHNTE OT TAX CbVIHaHCOBVI oTyeTHN.
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JOKYMEHT 3A LIEHHUTE KHUXA

WUHBECTUTOPUTE, MNPOSABW/IN WHTEPEC KbM MNPEOJIATAHUTE LEEHHM KHW)XA MOTFAT AOA CE
3ANO3HAAT C OPUITMHAJIA HA AOKYMEHTA 3A UEHHUTE KHWMW)XA WU OCTAHAJINTE YACTU HA
MPOCMEKTA, KAKTO U AA NOJIYHAT BE3MJIATHO KOMUE U AOMB/IHUTENHA NWHO®OPMALUMA NO TAX
HA CNEOHNA AOQPEC 3A KOPECNOHAEHUNA HA EMUTEHTA:

~O6pa3oBaTesiIHO — CNOPTEH KOMMJIeKC
JloszeHeu” EAQ

rp. Cocdms, 6yn. ,,H.A. BanuapoB” N247
Ten.: +359 02 965 15 63
o1 9.00 - 17.30 u.

Jinue 3a KOHTaKT: KpeMmeHa VIopAaHOBa
MeHeBa

OEPASDBATENHO-CMNOPTEH SNyZ=

kavnaeke /AO3SEHELL /

UHTepHeT agpec: www.escl.bg
E-mail: office@escl.bg

JOKYMEHTBbT 3a UEeHHUTE KHMXA, KaKTo W ocCTaHaauTe 4yactum Ha lpocnekTa, mMorat ga 6baaTt
nony4yeHm ot nybnmuHusa pernctbp Ha Komucmarta 3a ®uHaHcoB Hapsop (www.fcs.bg) cneg
opobpasaHeTo Ha [llpocnekTta, U ot ,bbarapcka ®oHgosa bopca - Codusa” A (www.bse-
sofia.bg) cneg gonyckaHeTo Ha LUEHHUTE KHMXa A0 TbProBUsi Ha peryampaHus nasap, Kakto u
Ha caliTa Ha apyxecTtsoTo (Www.escl.bg).

“OBPA3OBATE/ITHO — CMOPTEH KOMMJEKC JIO3EHELW" EA/] WH®OPMMPA MOTEHUMANHUTE
MHBECTUTOPW, YE MHBECTUPAHETO B MPEAJIATAHUTE LIEHHW KHWXA E CBbP3AHO C OMPEAEJIEHU
PUCKOBE. PUCKOBUTE ®AKTOPU CA PA3I/IEAAHW MOAPOBHO HA CTP. 10 M CNEABALUMTE OT
HACTOSILLMA AIOKYMEHT.

www.escl.bg
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JOKYMEHT 3A LIEHHUTE KHUXA

OCHOBHWU XAPAKTEPUCTUKUN HA OBJINTALUNOHHATA EMNCHA

EMuteHT

~O6bpa3oBaTtenHo — cnopteH komnnekc JlozeHeu" EAL, rp. Codusa, ENK
202961633

MeHuaMCLp Ha MHBecTMumoHeH nocpegHuk ,EBpo-®uHaHc" AL, rp. Codwusa, EUK
NbPBUYHOTO 831136740

4acCTHO

npeanaraHe

HoMmep Ha MbpBa no pen

€MUNCUATa

PeweHue 3a
nsaaBaHe Ha

O6nuraunnTe ce n3gaBaT Ha OCHOBaHue 4. 25, an. 1, 1. 7 oT YcTaBa Ha
,Obpa3oBaTenHo - crnopTteH komnnekc JlozeHeu" EA v PeweHue Ha
elHONNYHUA cobCcTBeHMK Ha kanuTtana ot 08.06.2017 r.

eMucunaTa

BuA UEHHK KopnopaTveHu obavraumm - OBUKHOBEHM, MOUMEHHU, 6e3HannyHuK,
KHMKa obe3neyeHun, TMXBOHOCHU, HEKOHBEPTUPYEMM, CBOBOAHOMPEXBBHPASEMH
ISIN kon BG2100011175

OeHoOMMHaLMA Ha JNeBa (BGN)

emucunaTa

Pasmep Ha 7,000,000 neBa

emucunaTa

Bpoi ueHHu

7,000 (cepem xmnaan) 6pos

KHWKa
HoMMHaNHa 1,000 (xunsapa) nesa
CTOMHOCT
EMUCHOHHA 1,000 (xunaga) nesa
CTOMHOCT

Cpok oo nagexa

15 rogmHun (180 meceua)

MNMoracsABaHe Ha

MaBHMUATa e nnaTtMMa CbrlaCHO MOCOYEHUS B HaACTOALWMSA OOKYMEHT
noracuTteneH nnaH

rnaBHuUaTa

Kynom 3.85% (Tpu usno m ocempgecer U NeT nNpoueHTa) Ha roguwHa 6asa,
dUKCHMpaH NMXBEH MPOLEHT.
Bcnuku nnxeBeHW nnawaHus ce U34YNCNaBaT KaTo MNpOCTa JINXBa BbpPXY
HOMWHaNHaTa CTOMHOCT Ha O06/InMraumMoHHNA 3aeM.

NuxBeHa bazaTta 3a u3uucnsgBaHe Ha KynoHa e: PeaneH 6pon gHuM B nepuopa

KOHBEHLMS BbpXy peaneH 6poii gHu B rogmHaTa (Actual /Actual).

Mepuon Ha Ha Bcekm 6 (wecTt) Meceua, CuYMTaHO OT JaTaTa Ha wu3gaBaHe Ha

NIMXBEHO eMucusTa.

njiaulaHe

[laTa Ha 14.06.2017 r.

www.escl.bg
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JOKYMEHT 3A LIEHHUTE KHUXA

n3naBaHe

AdaTta Ha napex

14.06.2032 .

AreHT no
naallaHUATa

BCMUKM NMUXBEHM W T[NIABHMYHM MNalWaHMsa ce aaMUHUCTpupaT oT
LUeHTpaneH Jeno3utap" AL, B KQYeCTBOTO My Ha AreHT no njawaHusaTa
Bb3 OCHOBa Ha [loroBop Mexay EmuteHTa un ,LleHTpaneH aeno3utap" Al
or 16.06.2017 r. 3a wu3nnawaHe Ha AUXBU W/ MUNN TNaABHUUM MO
obnuraumoHHa emucma ¢ ISIN BG2100011175, peructpupaHa B
,UeHTpaneHn Adeno3untap" AL.

HauunH n cpok Ha
naawjaHe Ha
inxsata u
rnasHuuaTa

Bcmukn nnawaHma no eMucusaTa /NMXBEHWM MNallaHMsS W niawaHe Ha
rnaBHuuaTta/ we ce M3BbPLIBAT B J1€BA.

MpaBo ga nonyuart JINXBEHO/rNaBHNYHO MNnawaHe uMaTt nputexarennTte
Ha 06J'IMFaLI,MM, BMMCaHW B KHWUraTa Ha 06J'IMFaLI,MOHepMTe ner pa6OTHM
AHW nNpean AaTaTa Ha CbOTBETHOTO JINXBEHO/INIaBHNUYHO NnallaHe.

O6e3neueHune

3acTtpaxoBaTenHa nonuua N2 12900100000036/17.07.2017 r., JobaBbk
N 1 u [Hobaebk N2 2 KkbM Hesa, CKA4YeHa noa dopmata Ha
3acTtpaxoBaTteneH porosop “ObnauraumoHeH 3aem" wMexay EmuteHTa
“O6bpa3oBaTtenHo - cnopTteH kKoMmniekc JloleHew" EAL  kaTo
3ACTPAXOBALL, »n “3acTtpaxosBaTenHo Apyxectso EBPOUMHC” A kaTto
3ACTPAXOBATEJT B nonsa Ha obnauraunoHepuTe OT eMUCUATaA KaTo
3ACTPAXOBAH, npeactasngaBaHu ot [JoBepeHuka Ha obnuraunoHepure -
+AHBECTBAHK" Al, ¢ nokputne Ha 100% Ha pucka OT HennawaHe OT
cTpaHa Ha 3ACTPAXOBALLNSA Ha KoeTo M Aa € N BCAKO efHO JINMXBEHO
W/VNn rnaBHMUYHO MNJlallaHe A0 MbJIHOTO MoracsiBaHe Ha o6/MraumoHHMS
3aeM. CknwodeHaTa Mexay EmuteHta v 3[ EBpouHc ALl 3acTpaxoBka
nonapa B knaca Kpeantn - HebaHKOBM 3aeMMU.

Llen Ha
o062 iMraumoHHunnA
3aem

~Obpa3oBaTtenHo - crnopteH komnnekc JlodeHeu" EA/l e B npouec Ha
nsrpaxpaHe Ha pa3spaboTeH WHBECTULMOHEH MPOEKT, HaXoAsl, ce B rp.
Codums, x.k. JloseHeu, 6yn. ,,H.I7I.Banu,ap05“ Ne 47. ObpasoBaTeniHO -
CMOPTHUAT KOMMJIEKC Ce CbCTOM OT ABe Crpaau, CbOTBETHO crpaza ,A"
(HanbNHO nocTtpoeHa ¢ AKT16, obopyaBaHa n ob63aBedeHa 3a UeNUTE Ha
4ycy ,Ceetm Teoprn,) wn crpaga ,b", wun3srpageHa Ha AKT 14 wu
npeactaBnsBalla AeTcka rpaguHa (3a Hyxawute Ha YAl ,Ceetu leopru®
M CNOPTEH KOMMJIEKC).

3a posbpliBaHe Ha crpaga b ca Heobxoanmum gonbnHuTenHu 7 000 000
nesa.

Llenta Ha obnauraymoHHus 3aem e o6Bbp3aHa C M3NbAHEHWE Ha
WHBECTULUMNOHHUA npoekT Ha ,0O6pa3oBaTeslHO - CNOpPTEH KOMMAEKC
No3seHeu" EA[l, @ UMeHHO:

e W3rpaxpaHe Ha noA3eMeH MapKWHK, OT KOUTO JeuaTta u
ydyeHunuute Lwe wmMaT AUPEKTHa BPb3Ka C [AeTCKaTa rpaauHa,
YUYNIULWETO U CNOPTHUSA KOoMNekc. lNoceTutennte Ha CNOpTHUTE
3a/ln N CbOPbBbXEHUA CbLO We WuMaT AUPEKTEH A0CTbM OT
noa3eMHUNA NapKUHT,

e lM3rpaxaaHe Ha ABe CMOPTHM 3anM 3@ NOSI3BAHE OT KINEHTH;

e 3akynyBaHe Ha 060pyp,BaHe n ob3aBexgaHe 3a jeTckaTa
rpaagnHa, 30Ha 3a TbpXXECTBa U cbbuTns, BbTPEWHN U BBHLUHU

www.escl.bg
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CMOPTHU 3anM W CbOPbBXEHWSl, 3ana 3a TeaTpasiHO W3KYCTBO,
yuynmnuuwHa 6ubnuoteka, obopyaBaHe wn o63aBexpaHe 3a
WHTEPAKTUBHO 06y4YeHWe Ha ydeHuuuTe U AeuaTa, KakTo U BCAKO
Apyro HeobxoanmMo obopyzBaHe u ob63aBexzaHe 3a HyXAWTe Ha
YUYMANLLETO U AeTcKaTa rpaanHa.

Tbproeusa Ha
perynupaH nasap

EMUTEHTBLT wWe npeanpuvemMe HeobxoaAMMUTE AENCTBUS 3@ MNOCNEABallo
AonyckaHe Ha obnurauMoHHaTa emMucust A0 TbproBusi Ha perynmpat
nasap - ,bbnrapcka ¢doHaosa 6opca - Cocpua™ Al (B®B) B cpok He no-
Obfbr OT 6 Meceua OT perucrpaumsita Ha emucuaTta B ,LleHTpaneH
nenosutap" A/l, KaTo 3a UeNnTa CBOEBPEMEHHO Lle WU3roTBU U BHece B
KOH npocnekT 3a JonyckaHe Ha obauraumute A0 TbproBus Ha
peryavpaH nasap v we ro npeacrasm 3a ogobpernne B KOH.

duHaHcoBM
nokasarenm

Cnep BnucBaHe Ha obnuraymoHHaTta emumcuss BbB BoaeHus oT KOH
perucTtbp Ha nybnmMuyHuTe ApyXecTBa W APYrUTe €MUTEHTU Ha LEHHU
KHMXa C UuUen TbproBuMs Ha peryimpaHu nasapu, EMUTEHTBT noema
3aAb/IKEHME 3a NoaabpXaHe Ha cneaHmTe UMHAHCOBM MokKasaTenu no
yn. 1006 ot 3MMUK A0 NbAHOTO M3NawaHe Ha 06aUrauMoOHHNSA 3aeM:

1. Koedbwnument ,MacmeBn / AKTMBM” - MakKCuManHa CTOMHOCT Ha
nokasaTend 3a cpoka Ha obnuraumoHHus 3aem — 0.98;

2. KoedwmumeHT ,lMokputme Ha pasxoguTe 3a ANXBU”, U3UYUCIEH KaTo
neyanbata oT obuyaHaTa AEWHOCT, YyBeNMYyeHa C pas3xoauTe 3a
NIMXBU, Ce€ pasfenn Ha pasxoguTe 3a JIMXBU - MUHUMANHA CTOMHOCT
Ha rMokasaTens 3a cpoka Ha obnuraumoHHus 3aem — 1.01;

AKO Hapywu onpeaeneHute (GUHaAHCOBM CbOTHOLWEHUS, EMUTEHTBLT ce
3aAb/KaBa Aa npeanpuveMe HesabaBHW AENCTBUMSA MO U3rOTBSHETO Ha
nporpama 3a npuBeEXAaHe B CbOTBETCTBME C MW3UCKBaAHUATA, KOSTO
nporpama ga 6bae npeanoxeHa 3a ogobpeHne ot O6woTo cbbpaHue Ha
obnurauvoHepuTe.

drHaAHCOBUTE MoKasaTenu ce M34yncnsBaT Ha BCEKM TP Meceua, Ha 6asa
dunHaHcoBuTe oTUETU Ha EMuTeHTa. MNpn nonoxeHune, ye [pyxecTBOTO B
AaZleH MOMEHT 3anoyHe Aa U3roTBsl KOHCOAMANpPaHM (DUHAHCOBU OTYETH,
To ¢UHaAHCOBMTE nMoOKasaTenuM we 6baar cna3BaHM Ha 6Hasa
KOHCONMamMpaHun pnHaHCOBU OTYETW.

EMUTEHTHT Wwe nybnaukysa otdetm no un. 1006, an. 8 ot 3MMUK 3a
cnasBaHe Ha ycnoBusTa No obnuvraumMoHHUs 3aem B cpok Ao 30 gHu oT
NM3roTBsiHe Ha (UHaAHCOBMSA OTYET 3@ CbOTBETHOTO TpuMmeceune, nan 30
AHWN OT U3roTBsSIHE Ha KOHconMampaHmsa GUHAHCOB OTYET 3a CbOTBETHOTO
TpuMeceume npu nonoxeHue, ye [py>XeCTBOTO M3rOTBS KOHCOAMAMPAHU
dunHaHCOBM OTUETH.

Mpeacpo4yHa
U3UCKYEMOCT

O6nuraunMoHHMUAT 3aeM CTaBa NpPeaCcpPOYHO M3UCKYEM MPU HacTbMNBaHe Ha
crnefHWTe Ccyyau Ha HeuUsMbJIHEHWE:

1. EMUTEHTBT He u3nNb/HM KoeTo M pga 6buno cBoe 3aab/iXeHue 3a
JIMXBEHO MjawaHe u ToBa Heu3nbjHeHuMe (MbJHO WKW YaCTU4YHO)
npoab/mxu nosede oT 30 (Tpuaecet) aHU. Cnen uM3TMYaHE Ha
MOCOYEeHUss CPOK 0B6ANIFraLMOHHUAT 3aeM CTaBa NpeaCpPOYHO M3UCKYEM
B nMbNeH pa3Mmep. [0 OKOHYaTENHOTO wu3rnjawaHe Ha BCUYKMU
3a4b/KEHMA MO  0OBAUTraUMOHHUSA 3aeM EMUTEHTBbT [AbIXKU  Ha
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obnunraunoHepuTe 1M 3aKOHOBaTa Jinxea 3a 3abasa;

2. 3a EMuTEHTa € OTKpPUTO MPOM3BOACTBO MO MpekpaTaBaHe upes
nukBuaaumusa (C M3KIOUYEHME Ha clydauTe Ha MnpekpaTsBaHe nopaau
BNMBaHe, CiIMBaHe unu apyra ¢opma Ha npeobpasyBaHe);

3. Cpeuly EMUTEHTa e OTKPUTO NPOM3BOACTBO MO HECHCTOATENHOCT;

4. 06bnuraumMoHHUAT 3aeM Moxe pada b6bbae obsBeH 3a NpeacpoyHo
n3nckyem ot O6LOTO cbbpaHMe Ha obnurauvoHepuTe, B Ciydyan 4e
EMWTEHTBLT p[oOnNycHe HapylweHMe Ha eauH WM noBeye  OT
(pUnHaAHCOBMTE MOKa3aTesn Mo eMUCUsITa U CbLUMAT He e npeanpuen
He3abaBHW AENCTBUSA MO U3rOTBSHETO Ha MporpaMa 3a npueexaaHe B
CbOTBETCTBME C WM3UCKBaHUATA, KOATO nporpama Jda b6bae
npeagnoxeHa 3a  ogobpenHme ot  O6woto  cbbpaHuMe  Ha
obnurauvoHepuTe.;

5. EMWUTEHTBT He M3MbJ/IHM aHraXxXuMeHTa CM 3a NOoCNeABallo AoMycKaHe
Ha obnuraunoHHaTa eMucMs A0 TbProBus Ha peryavpaH nasap B
Cpok Ao 6 Meceua OT eMUTMpaHe Ha O06NMrauMoOHHUS 3aeM K Mpwu
Ha/IMYMETO Ha Ta3M XMNOTe3a He U3NbJHWU 3a4b/KEHMETO CU MO Y.
100a, an. 2 ot 3MMUK pga wm3kynun npu MNOCTbNMAO MWCKaHe OT
obnuraunoHep obnuraunmTe My no eMUCUOHHA CTOMHOCT B 7-AHEBEH
CPOK OT nosiydaBaHe Ha UCKaHeTo.

Kon onuus

EMUTEHTHT uMa npaBo ga ynpaxHu call onuusa, cnea eMuTupaHe Ha
obnuraumMoHHMA 3aeM, Ha gaTtaTa Ha BCSAKO NIMXBEHO nalwaHe, KoATo ce
n3passiea B NpaBOTO Aa Nnoracu nNpeacpoyHo usnarta rnasHuMua, WaW Yact
OT rnaBHuuaTa, HO He mo-manko oT 500,000 (NeTcToTuH Xunsam) nesa
unn kpatHu Ha 500,000 (neTcToTMH Xxunaam) neesa. OnuugaTa Moxe Aa
6bAe ynpaxHsaBaHa npu cnegHuTe yCnoBus:

1. EMUTEHTBbT Cce 3aab/kaBa [Aa YBeAOMM BCeKM obnurauymoHep 3a
HaMepeHNETO CU Aa YNpaXkHW onumaTa noHe 30 AHWM NpeaBapuUTESHO,
KaTo My NMpeaocTaBu U AaHHM 3a pasMepa Ha HOMWHanNa, KOMTO CMATa
fa rnoracu npeaBapuUTeNiHO; YBeAOMJIEHMETO Moxe pga 6bae
M3BbpLWEHO 4pe3 nybsiMKyBaHe Ha CboblieHWEe B eauH LEHTpaneH
eXeHEBHUK M Ha UHTEPHET cTpaHuuaTa Ha EMUTeHTa;

2. LeHa Ha obpaTHO u3KyneHus pa3Mmep Ha rnaBHuuata — 100% ot
HOMMWHa/ IHaTa CTOMHOCT Ha obnurayms.

JloBepeHMK Ha

EMnteHTbT € ckntoumn dorosop ot 07.07.2017 r. ¢ ,MHBECTBAHK" A1
33 M3NbJIHEHME Ha dyHKuuaTa ,JoBepeHMK Ha obnuraumoHepuTe" no

o6bnuraunoHepuTt

e emmcuaTa.

MpPUAOKMMO lpaBoTo Ha Penybnuka Bbnrapua u npaBoTo Ha EBponenckus cbio3 C
npaso Npsiko AEUCTBUE Ha TepuTopusaTa Ha CTpaHaTa.

PaspewaBaHe Ha
cnopose

Mpen KOMMNETEHTHUS 6bArapcku Cba.
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I. OTroBOPHU JINLA

JIOKyMEHTBbT 3a LieHHUTE KHWXa e u3rotBeH oT KpemeHa MopaaHoBa MeHeBa — W3nbnHuTeneH
uneH Ha CbBeTa Ha aupekTopuTe Ha EMuTeHTa. KpemeHa MopaaHoBa MeHeBa, KaTo CbCTaBUTeN
Ha [OoKyMeHTa 3a UeHHUTe KHMXa, C noAanMca CUM Ha nocsegHaTa CcTpaHuua OT Cbluus,
AeKnapuvpa, 4ye, AOKOJIKOTO M € M3BECTHO U CneA KaTo € NOJIoXKAa BCUYKWU pasyMHU yCcunausa aa
ce yBepu B TOBa, CbAbp)KallaTa ce B [JOKyMeHTa 3a LEeHHUTEe KHuXa MHdopMauns e BspHa U
NbfiHa, KaTto OTroBaps Ha (akTuTe U He CbAbpXXa MPONYyCK, KOWTO € BEeposTHO Aa 3acerHe
HENHUSA CMUCHII.

OTtroBopeH 3a wWHdopMauusaTa B uenus [llpocnekt e ,O6pa3oBaTenHO- CROPTEH KOMMAEKC
No3eHeu” EAQ kaTto EMUTEHT Ha obnuraumute OT HacTosdWwaTa €MUCUS M uLe, KOETO WUCKa
[ONyCKaHe Ha LEeHHUTE KHUXa A0 TbProBUs Ha perynumpaH nasap.

BkiloueHaTa B HacToAWMA [OOKYMEHT WHdopMaums e npeaocTaBeHa Ha CbCTaBUTeENs oOT
EMWUTEHTa UM e cbbpaHa oT Ny6ANUYHN U3TOUYHMLMN.

UneHoBeTe Ha CbBeTa Ha Aaupektopute Ha EmuTteHTa, a wMmeHHo: KpemeHa [leHeBa
(M3nbnHuTeneH aupektop), Wea [apsaHcka-CodusHcka u HeseHa MapuHoBa-boroesa,
OTroBapsT CONMMAapHO 3a Bpeau, NPUYMHEHN OT HEBepHMU, 3abnyxaaBalwy WAWM HEMb/IHM AAHHMU
B [NpocnekTa.

Pagka Ky3aMaHoBa B KauyecTBOTO CuM Ha [naBeH cyetoBoamMTen Ha EMmUTeHTa M CbCTaBuTen Ha
roguwHuTe oaMTUPaHM GUHAHCOBU OT4YETM Ha [ApyxecTtBoTo 3a 2015 r. n 2016 r., KakTo 1 Ha
MEXAWHHUTE HeoauTUpaHu ¢uHaHcoBm otdetm kbM 30.06.2016 r. u 30.06.2017 r., B
KayecCcTBOTO CM Ha nuue no 4n. 17, an. 1 oT 3aKkoHa 3a c4eToBOACTBOTO B EMUTeHTa, oTrosaps
CONMMAaApHO C MpeaxoaHO MOCOYEHUTE OTFOBOPHWM fnua 3a Bpean, MNPUUYMHEHU OT HEBEPHMW,
3abnyxgasalinM UM HENbAHU AaHHW BbB (PMHAHCOBUTE OoT4eTU Ha EMuTeHTa, nHdopmauma ot
KOMTO € BKJ/ItoUeHa B [lpocnekTa.

Perncrtpupanuar oautop ,Aktns" 00/, rp. BapHa - 0AWTOPCKO APYXeCTBO, PeructpupaHo B
NHcTUTYyTa Ha annnommpaHuTe ekcnepT-cyeTosoantenun B Bbvnarapua nog N2 0005, ¢ agpec: rp.
BapHa, yn. ,OyHaB™ N°5, c perucrtpumpaH oauTop, C OTroBOpeH 3a oguTa [MnameHa [uHeBa
MapuHoBa ¢ peructpaunoHeH Homep B WAEC N° 0662, B KQ4eCTBOTO CU Ha permcTpupaH ogutop
Ha EMuTeHTa, 3aBepun rogmwHmnTe MUHAHCOBM OTYETUM Ha [ApyxecTtBoTo 3a 2015 r. n 2016 r.,
oTroBaps CoOMMAApHO C NpeaxoAHO MOCOYEHUTE OTroBOPHW Nuua 3a Bpeau, NpUYUHEHU OT
HeBepHU, 3abnyxxgaBalim UM HENBbAHU AaHHW B oguTUpaHunTe GMHAHCOBM OTYETM Ha EMUTEHTa
3a 2015 r. n 2016 r., HdOpMaLMs OT KOMTO € BKJIlOYEeHa B [lpocnekTa.

»30 EBponHC" Al, KaTO Nuue rapaHTUpawo LEHHUTE KHUXA Ype3 CKIKYEHUS 3acTpaxoBaTesieH
pgorosop “O6nuraumoHeH 3aeM" wMexay EmuteHTa “O6pasoBaTesiHO- CMOPTEH KOMMJIEKC
NoseHeu™ EAQ kato 3ACTPAXOBALL wn ,34 EBponHc" A kato 3ACTPAXOBATEJ/T B nonsa Ha
obnuraunoHepute oT emucmata kato 3ACTPAXOBAH, oTroBaps conuiapHO 3a BpeauTe,
NMPUYMHEHN OT HeBepHu, 3abnyxpgaBawm WAM HENbSHM JaHHWM B MNpoOCnekTa OTHOCHO
3acTpaxoBaTenHus A0roBop.

B cvorBetcTBMe C un. 81, an. 5 oT 3akoHa 3a nyb/MYHOTO npegnaraHe Ha LUEHHWM KHMXA
(3MMNUK), BCMYKM MOCOYEHM NO-rope OTroBOPHM 3a CbAbpXaHMETo Ha [lpocnekTa nuvua
JeKknapupaT, ye AO0KOJIKOTO UM € U3BECTHO U cfiel KaTo ca MONOXWUIN BCUYKU pasyMHU yCUnus
Ja ce yBepsaT B ToBa nHdopMaumaTa B lpocnekTa, CbOTBETHO B OnpeAeneHnTe 4actu OT Hero,
3a KOMTO Te oTroBapaT (4neHoBeTe Ha CbBeTa Ha AWMpPeKTOpuUTe OTroBapsT 3a usanarta
nHdopmauma B lpocnekTta; nAuuata no un. 17, an. 1 oT 3akoHa 3a CYETOBOACTBOTO — 3a
MHpOpMaumnsaTa OT CbCTaBeHUTE OT TAX (PUHAHCOBM OT4YETM, BK4YeHa B [lpocnekTa;
perucTpmpaHusaT ogmTop - 3a MHdopMauusaTa OT oAUTMPaHUTE OT Hero (UHAHCOBM OTYeTH,

BKAtoyeHa B [lpocnekTta, 3[ EBpouHc" Al - 3a wuHPOpMauudaTa, Kacaewa CKIYeHus
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3acTtpaxoBaTteneH gorosop “ObnuraumoHeH 3aemM" mexay EmMuteHTa “Ob6pas3oBaTenHo- CnopTeH
komnniekc JlozeHey" EAL kato 3ACTPAXOBALL wn ,34 EBponHc" AL kato 3ACTPAXOBATES B
nonsa Ha obnuraunoHepute oT emucusta kato 3ACTPAXOBAH), e BspHa M nNbjHa KaTo
CbOTBETCTBA Ha aKTUTE W He CbAbpXa MNPOMYCK, KOMTO € BEeposATHO Aa 3acerHe HeWHus
CMUCBII.

Oexknapaumute no un. 81, an. 5 ot 3MMNUK oT nocodeHuTe no-rope OTrOBOPHM Nuua ca
npeacrtaBeHn KaTo OTAETHU NMPUNOXeHUS KbM [pocnekTa n npeacrtaBnsaBaT HepasaesHa 4acT oT
CbLums.

II1. PUCKOBU ®AKTOPU

MHBeCcTMpaHeTo B KOPMNOPaTMBHU 06/MraumMm e CBbp3aHO CbC 3HAYUTESIHM PUCKOBE, C KOWUTO
BCEKM MHBECTUTOp TpsbBa Aa ce 3ano3Hae npeau Aa B3eMe WMHBECTULMOHHO pelueHue. OcBeH
PUCKOBETE, CBbP3aHM C AerHOoCTTa Ha EMUTEHTa 1 onucaHn B PernctpaunmoHHms OKYMeHT, T. IV
~PuckoBmn daktopn”, BCEeKM WMHBECTUTOP cneasa Aa 6baoe mHdpopMmpaH M 3a XapakKTepa Ha
PUCKOBETE, Ha KOUTO € MU3JT0OXKEH B KAa4Ye€CTBOTO CN HAa MHBECTUTOP B HACTOALLMUTE KOPNOpPaTUBHU
O6J‘IVIFaLl,VIVI. I'IpenopquTenHo € BCEKN MHBECTUTOP BHMMATEJIHO Aa NPOYETE npeacraBeHaTa no-
Aony MHdopMaums n ga pasrnexaa Bb3MOXHaTa MHBECTMUMS B 3aBUCUMMOCT OT COBCTBEHUTE CU
MHBECTULUMNOHHWM OrpaHU4YeEHNA, TOTOBHOCTTa CKM 3a NoeMaHe Ha PpPUCK WM O4YaKBaHaTa
Bb3BpPaLLAaEMOCT Ha MHBECTUUMSATA.

Cnep ponyckaHe Ha eMuUcusiTa A0 TbProBus Ha perynmpaH nasap BCEKWM MHBECTUTOP cfenBa Aa
ce 3ano3Hae C WUCTopuYeckuTe JaHHu 3a Tbproeusata Ha ,bOB-Codua” AL ¢ uen no-scHo
pa3zbupaHe M NpueMaHe Ha onucaHuTe No-A40Jly PUCKOBE.

KpeauteH puck

KpeauTHmnaT puck no obnuvraunmTe npeacraBnsBa pucka ga He 6baaTt mannateHn HaBpeme Wiamn
B MbJ/IEH pa3Mep Ab/IKMMUTE MNallaHus oT cTpaHa Ha EMuUTeHTa Ha nuMXBUTE U/WAKM rnaBHMUAaTa
no o6MraumMoHHNSA 3a€eM.

NHBecTMumMaTa B HacTosiLaTa €MUCUs MpeacTaBnsiBa BnaraHe Ha cpeacTtBa B obnuraumm C
duKcMpaH KynoH, KOMTO HOCSAT KpeAUTHUS PUCK Ha EMMUTeHTa, HaManeH C NpeaoCTaBSHETO Ha
obe3neyeHme, nNOKpMBALWLO PUCKA OT HEU3MbJIHEHWE Ha aHraXuMeHTMTe Ha EMuTeHTa.
fnaBHMUATa W nUXBUTE MO obauraumMmTe OT HacToswaTa eMucus ca obesneyeHn Cbe
3acTtpaxoBaTteneH gorosop “O6nuraumoHeH 3aeMm” cbC ,3[ EBpOMHC"ALl, KaTO CTOMHOCTTa Ha
3acTpaxoBaTeNHOTO MOKPUTUE MO 3acTpaxoBaTesiHaTa nosvua e paBHO Ha cbopa OT BCUUKM
OBb/DKUMU TNaBHULUKW U AOTOBOPHM NIMXBU N0 06anraumMoHHaTa eMUCUs.

PUCK, CBbp3aH C NJlallaHeTo Ha (PMKCUpaHa IMXBa No eMUcUaTa

Mpu dukcmpaHa Nuxsa 3a nepuvoAa Ha pageHa emucusi, EMUTeHTLT noema 3aab/KeHMeTOo Aa
nnawa onpegeneHa Mxea HE3aBUCMMO OT MasapHUTE HMBA U NPUXOAUTE, KOMTO nony4dasa. Mo
TO3M Ha4uWH CbLiEeCTBYBa HEBB3MOXHOCT Ha EMMTeHTa pa ce Bb3MON3Ba OT HaMmaneHuwe Ha
NNXBeHUTe HMBa (KaKTo e B C/lyyas Ha nnaBawa Jnxsa) W ga npoab/hkasa ga niawa no-
BUCOKW JINXBU HE3aBUCMMO OT JAMHaMuKaTa Ha npuxoaute cu (KouTo MoraT ga 6baaTt
HamansiBawu) u npeobnagasalimMTe NasapHU JTMXBEHU HUBA.

OT Apyra cTpaHa, ¢puKcMpaHaTa NMxBa [aBa Bb3MOXHOCT Ha EMuTeHTa Za nnaHupa no-gobpe
cBouTe napuyHu notouu. CbLO Taka, A0 M3BECTHa cTeneH, ¢uKcMpaHaTa NuxBa npeanasBa
NafeH WHBECTUTOP OT HeraTMBeEH Chnaj B JIMXBEHUTE HMBA. BCEKM MHBECTUTOP € ANbXeH Aa
aHanusnpa edekta Ha PpUKCMpaHaTa NUMXBa U Aa MnpeueHu MOMIOXUTENHUTE U OTpULATENHUTE
CTpPaHW B 3aBMCUMOCT OT NMOCTaBEHUTE MHBECTULMOHHN Lienu.

JinxBeH puck
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JINXBEHUAT PUCK € CBbP3aH C Heﬁ)’laFOI'IpMﬂTHa NnpoMsAaHa B LU€HaATa Ha O6)'IMFaLI,VIMTe, B pe3ynTtar
Ha M3MeHeHWe B JIMXBEeHUTe pasHuwa. [lpun noBuaBaHe HA JIMXBEHUTE HWMBA, O4YaKBaHaTa
AOXOAHOCT A0 NajgexXa Ha UeHHUTE KHUXa C CIDMKCVIpaH AOoXo4 Cce noBullaBa, KOETO BOAUM A0
NMOHNXEHNE Ha nNa3apHaTa uUeEHa W 06paTHO — Npn MNOHUWXEHME Ha JINXBEHUTE paBHULWA -—
O4YyakBaHaTa AOXOAHOCT A0 Nagexa Ha obauraumuTe C chKcmpaHa AOXOAHOCT HaMandBa WU
LeHaTa UM Ce nosuillaBa.

Bcekn MHBECTUTOP MOXe CaMOCTOATENHO Aa u3cnenBa MNpPOABNEHUETO Ha NIMXBEHUSA PUCK 4vpe3
06MKHOBEHO ANCKOHTUPpaHEe Ha nNapun4yHUTE NOTOUU MO obnmMraunMoHHMs 3aem ¢ pa3nnyHm HOpMH
Ha Bb3BpawaeMocT. NpegnaraHuTe 0bnkHoBEHN obauraumnm ca c CI)MKCMpaH KYMOH, KOWTO He ce
NMPpOMEHA MNpe3 CpOoKa Ha obnurauuunTe. MapuyHuTEe noTouM Mo 3aema ca CbMKCVIpaHM M TOBa
npeagnosiara OTHOCUTENHO BUCOKa YYBCTBUTE/IHOCT Ha Ma3apHaTa LeHa CrnpAaMo nNpoMdHaTtTa Ha
NNXBEHUTE HUBA.

JinkBuaeH puck

JIMNKBUOHWAT PUCK € CBbP3aH C HaJIMYMETO Ha HUCKA CTEMeH WM Sinncata Ha nasapHO TbpCeHe
Ha HacToswuTe obnuraummn. JIMKBMAHOCTT@ Ha MNas3apa Ha LUEHHM KHMXa Wu3passsa
noTeHumasnHaTa Bb3MOXHOCT 3a NoKynka unu npogaxba B KpaTKu cpokoBe MU obuyaiiHn obemmu
Ha AaA€Hn UEeHHWU KHUXa Ha BTOPUYHUA nMNa3ap. I'Ile HMUCKa CTeneH Ha JIMKBUAHOCT,
MHBECTUTOPUTE B 06J'IVIFaLI,VIOHHaTa eMncmda, YMNTo MHBECTULUMOHEH XOPU3OHT € NO-KbC OT CPOKa
A0 nagexa Ha obnuraunmute, MoraT ga He ycnesT pga npodaaaT BCUMYKM WM 4yacT oOT
O6J‘IVIFaLl,VIVITe Cn B XenaHunda MOMEHT UM Aa Ca NpuHyaeHuW Aa ' npoaanaTt Ha 3HAa4YUTENTHO NOo-
HMCKA LeHa OT TAXHaTa crnpaBeanvBa CTOMHOCT WAW MNoc/iegHa nasapHa ueHa. ToBa MoXe Aa
AoBeAe A0 HEBB3MOXHOCT 3@ peanm3anpaHe Ha KanutanoBu nevyanbu nnm Ao HEBL3MOXHOCT 3a
npenoTeBpaTsiBaHe Ha 3arybu oT cTpaHa Ha MHBECTUTOpPUTE.

PeweHneTto Ha EmMmnTeHTa 3a gonyckaHe Ha eMucusaTa Ao Tbproeus Ha “BOB - Codua” AL e
noaxo4 3a HaMansiBaHe Ha JIMKBUAHWUS PUCK 4pe3 yJleCHsiBaHe Ha AOCTbMa Ha LWWPOK Kpbr
MHBECTUTOPU A0 TbproBudaTa C UEHHUTE KHUXXA.

BanyTteH puck

HacTtosiwaTta emmncus kKoprnopaTuBHM obnuraumm e aeHoMuHmpaHa B nesa (BGN). Hanunumeto un
noaabpXaHeTo Ha AencTeBalwata cucteMa Ha (UKCUpaH BanyTeH Kypc Mexay NeB U eBpo W
3anasBaHeTO Ha pexuma Ha BanyteH 6opa [0 npveMaHeTo Ha CTpaHaTa B EBposoHara,
onpeaendaTt numncata Ha CbWEeCTBEH BalyTeH PUCK 3a WUHBECTUTOPU, YNUNTO NbpBOHA4aHU
cpeactBa ca B eBpo. BanyTeH pucK OT MHBECTUUMATA CbLEeCTByBa 3@ WHBECTUTOPWU, YUWUTO
NbpBOHAa4Yas HM CpeAcCTBa Ca AEHOMUWHMPaHW B LWATCKXU AONapu WM gpyra BanyTa, pas/iMyHa oT
neB M e€Bpo nopaan NOCTOAHHUTE ABUMXEHUA Ha BalyTHUTE KYypCOBE. |/|HBeCTVITOpVI, KOUTO
noeMaTt BaslyTeH PUCK MpW MNOKynkaTa Ha Ta3u emMucus obnumraumm moraT Aa yBenuyaTt wuam
HaManaT AOXOAHOCTTA OT MHBECTUUMSTa CU BCNeACTBME Ha 3acuiBaHe uau otcnabeaHe Ha
KypCa Ha neBa CnpaMo BaJslytata, B KOATO Ca AEHOMUHUPaAaHW NNYHUTE CpeactBa Ha
nHBecTuTopa. BanyTHMAT puck oT nHBectmumsaTa 61 MOrba Aa ce HaManu, Ypes M3Mos3BaHe Ha
peanua BanyTHU MHCTPYMEHTM 3@ HErOBOTO MMHMMU3NPaHe (XeaxupaHe).

Puck npu penHBecTupaHe

PUcKkbT Npu pevHBecTMpaHe npeacTaBssiBa BepoATHOCTTa 6baewmte napuyHU MNOCTbMAEHUS
(nnawaHud), nonyyaBaHW NO BpeMe Ha nepumoda Ha AbpxaHe Ha obnuraumsaTta, ga 6baat
peVHBECTUPaHW MpuU AOXOAHOCT, passiMyHa OT AOXOAHOCT A0 najexa, peanumsvpaHa npu
NbpBOHayasiHaTa MWHBeCTUUMS B obnuraymmte. AKO CyMUTE OT KYMNOHHUTE nnawaHusa ce
penHBecTupaT Ha HKMBA, MO-HMUCKW OT MbpBOHAYasHaTa AOXOAHOCT A0 nagexa, eeKTUBHUAT
[0oXo4 OT MHBeCcTUUmMsTa Wwe 6bae No-HMCBHK OT OYakBaHaTa AOXOAHOCT A0 nagexa u obpaTHo.

Puck ot npeannawaHe
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Puck oT nmpeannawiaHe CblECTBYBa, KOraTo B YyC/IOBUATA Ha eMUCUSTaA € npeasmaeHa onums B
nonsa Ha EmuTeHTa 3a obpaTHO M3KynyBaHe Ha obnurauumTe npean nagexa. peacpoYyHoTo
noracsiBaHe, MbJHO WM YAaCTUYHO, MOXE [a Ce M3BbplM OT EMMUTEHTa MO HeroeBa MNpeLeHKa,
npu ocurypsieaHe Ha HeobxoaMMmna pUHAHCOB pecypc, M Bb3 OCHOBa Ha pelleHMe Ha CbBeTa Ha
AMpEeKTOpUTE Ha ApYXeCcTBOTO. MpuM ynpa)kHaBaHe Ha Ta3nm Onuus, MHBECTUTOPDBT HAMA Aa MOXe
Aa V3MbJIHWM MbpBOHA4YasIHUTE CU MHBECTULMOHHU HamepeHus. ObnuraumoHepuTe, MHBECTMPaAmn
B HacTosaTa eMUCMS, Ca M3JIOXKEHW Ha PUCK OT mnpeanfawaHe, Tbil KaTto B yCNoOBMSATA Ha
06/IMrauMoHHMS 3aeM € BKJIHOYEeHa Onuusa 3a NpeacpOoYHOTO My noracsiBaHe. EMUTEHTBT MMa
npaBo Aa noracu npeacpoYHO YacT WUAKW usnaTa rnaBHMUA Ha O6/IMrauMOHHMSA 3a€eM, HO He Mo-
mManko ot 500 000 (nmeTcTtOoTMH Xunaam) neBa uau KpatHM Ha 500 000 (NeTCTOTMH Xunsagum)
neBa. NpeacpoyHOTO NoracsiBaHe, MbJHO MM YacTUYHO, MOXe Aa Ce M3BbPLIM OT EMUTEHTa Ha
AATUTE Ha NUXBEHUTE niaawaHus. EMUTeHTBHT ce 3aabixaBa Aa yBeaomu obnurauymoHepute 3a
HaMepeHMETO CU Aa ynpaXkHuW onumsaTa 3a obpaTHO M3KynyBaHe noHe 30 gHW NpeaBapuTEsHO,
KaTo nMpeaocTtaBu Ha obnuraumoHepuTe MHMOPMaUKUA 3a NPUYMHUTE 3@ 06pPaTHOTO M3KyMNyBaHe
W AaHHM 3a pa3Mepa Ha HOMWHanNa, KOMTO CMATa Aa Noracu npeacpoYvHo. YBeAOMJIEHMETO MO
NPeaxXoAHOTO M3peYeHne ce U3BbpLIBA 4pe3 NybnmMKyBaHe Ha CbobLleHWe B eAWH LEeHTpasneH
eXeAHEBHUK M Ha MHTEpHeT cTpaHuuaTa Ha EmMmTteHTa - www.osk-lozenets.bg. MoracsiBaHeTo
Ce n3pbplBa Ha UeHa B pa3Mep Ha 100% OT HOMMHaNHaTa CTOMHOCT Ha obnuraumsa. OnumsaTa
3a NpPeACcpoYHO noracsiBaHe BOAW A0 TPYAHO NMpeaBUAMMU UKW HenpeaBUAUMM NapUYyHUM NOTOUM
OT MHBECTMUMSATA, TbM KaTo 4ype3 NpeAcCpOYHOTO MoracsiBaHe ce CbKpaliaBa >XMBOTbLT Ha
obnurauusta. OT pgpyra cTpaHa B C/lydalh Ha nNpeacpoyHO roracsBaHe Ha rnaBHMLATA
CblUecTByBa pUCK 3a obnMraunmoHepuTe Aa BNOXAT NOSyYEHUTE CpeAcTBa B MHCTPYMEHTU UM
NpoeKTW, HOCEeWM Mo-Manka AOXOAHOCT OT Ta3n Ha obauraummTe OT HacToswaTa eMucus
(penHBecTMUMOHEH puck). OCBEH TOBa NOTEHUMANbLT 3a YBE/IMYEHME HA LieHaTa € IMMUTUPaH.

MHdbnaymoHeH puck

NHMNaUMOHHNAT pUCK Ce CBbp3Ba C BEPOSITHOCTTa WHdnauumsiTa ga NOBAMSE Ha peanHaTta
Bb3BPbLIAEMOCT Ha WHBecTuuuute. [lpu noBuwasBaHe Ha wHbNauuaTa, obnuraummte C
purKCcnpaH AOX0A HOCAT PUCK OT HaMalnsiBaHe Ha peanHaTa Bb3BPbLIAeMOCT Ha WUHBECTMUMATA,
nopaau noHWxaBaHe Ha MoKynaTesHaTa CNocObHOCT Ha JoxoauTte OoT obnurauusita. B Takasa
CUTyaunsl MHBECTUTOPUTE LLle peanunsmpaT No-HUCHK peaneH goxoa. o Tasu npuymHa Te creaBa
[a onpenenaT CBOMTE O4YaKBaHMS, KaKTo 3@ peasiHaTa Bb3BPbLAEMOCT OT MHBECTULMSATA, Taka U
3a uHdNauuaTa B Nnepnoaa Ha AbpXkaHe.

Mpumep 3a nposiBneHMe Ha WHMAAUMOHHUMSA PUCK € pernucTpumpaHoTo npe3 2007 r. ps3sko
noBuLlaBaHe Ha MHdNaUMATa, KoAaTo AocturHa 12,5%. Bbnpekun, ye npes cnegsalunte rogmHu
HMBOTO Ha wHdbNauMsa ce HopManu3mpa, BCEKWM MHBECTUTOP B O6bArapckm ULEHHW KHuxa 6u
TpabBano ga oTyeTe TO3U PUCK.

HoBoBb3HUKBaLLM Nasapu

NHBecTMTOpMTE Ha HOBOBB3HMKBALLM Mas3apu, KakbBTO € bbnrapus, Tpsbsa Aa cb3HaBaT, uye
Te3n nasapu ca o6eKT Ha Mo-rofisM pUCK OT TO3M Ha No-pa3BuTMTe nasapu. OcBeH TOBa,
He61aronpusITHOTO MOSIUTUYECKO MM MKOHOMUYECKO pasBUTUE B APYrW Abp)KasBu 6U MOrno aa
MMa 3Ha4yMTeNHO HeraTMBHO BNUsSHME BbpXy BBI1 Ha cTpaHWTe OT pernoHa, U UKOHOMMKATa UM
kaTto usno. WHBectuTOopuTe TpsibBa Aa nposiBsBaT 0Cob6eHO BHUMaHME MNpW OueHKaTa Ha
CblLecTByBallMTE pUcKkoBe M TpsabBa Aa B3eMaT COGCTBEHO pelleHue Aanu NMpu HaluyMeTo Ha
Te3n pUCKOBE, MHBECTUPaHeTo B 0bnmraummn Ha KomMnaHuaTa € noaxoasiio 3a TaX.

MHBeCTMpaHeTO B HOBOBB3HUKBALUM MNa3apun € noaxogdawo egnHCTBEHO 3a ONMUTHU MHBECTUTOPMH,
KOUTO HaNbJ/IHO OouUEeHABAT 3HAYEHMNETO Ha MNMOCOYEHUTE PUCKOBE. V|HBeCTVITOpV|Te TpﬂﬁBa CbLlO
Aa wMaT npeagsua, 4e€ ycnoBudaTa Ha HOBOBB3HUKBALWUUTE Ma3apn CE€ TMPOMEHAT 6'bp30 n
cneagoBaTtenHo VIHCI)OpMaLl,VIHTa, CbAbpXXalla Ce B TO3N AOKYMEHT, MOXe Aa CTaHe HeaKTyallHa
OTHOCUTENHO 6'bp30.

PuckoBe, cBbp3aHu C 6'b11rapCKVISI na3ap Ha L€HHU KHMXKa
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Bb3MOXHO € MHBEeCTUTOpMTEe Aa pasnosiarat C No-Manko MHpopMaumsa 3a 6barapckus nasap Ha
LEeHHM KHWXXa, OTKOJSIKOTO € HajiInyHa 3a APYXEeCTBa Ha APYru nas’apu Ha LEeHHW KHuxXa. Mma
M3BeCTHa pa3s/inka B peryinpaHeTo M Haa3opa Ha 6barapckus nasap Ha LEHHW KHUXa, U B
AeNCTBMATa Ha WHBECTUTOpuTe, BpoKepuTe M ApPYruTe nasapHM y4yacTHUUW, B CpaBHEHME C
nasapute B 3anagHa Eespona n CALL. KomucusaTa 3a dmnHaHCOB HaA30p criegm 3a pa3KkpuBaHeTo
Ha MHdOpPMaUMsa M CrnasBaHeTo Ha ApPYruTe peryaaTMBHM CTaHAAPTU Ha 6bnrapckus nasap Ha
LEHHM KHMXa, 3a Crna3BaHeTo Ha 3aKOHUTe W m3gaBa Hapeabu M ykasaHus 3a 3aA4b/IKeHUsTa
OTHOCHO pa3kpvBaHe Ha wuHdbOpMauus, TbproBuaTa C LEHHM KHUXKA MNpM HaNMuMeTo Ha
BbTpewHa nHdbopMaums n gpyrm Bbnpocu. Bce nmak € Bb3MOXHO Aa MMa Mo-Manko nyb6anyHo
AOCTbMNHa MHdopMaumnsa 3a 6bnrapcknTe ApyXecTBa, OTKOJIKOTO 06MKHOBEHO Ce NMpeAoCTaBs Ha
pa3noJioXXeHMe Ha WHBECTUTOpuTe OT NybnyHuUTe ApyXXeCcTBa Ha ApyruTe nasapu Ha LEeHHWU
KHMXXa, KOeTo MOXe Aa Ce OoTpa3u Ha LeHaTa Ha npegsaraHute LeHHU KHKUXa.

PUCK OT NpOMsAiHA Ha NapaMeTpuTe Ha eMUCUATA

To3M pUCK Ce CBbp3Ba C Bb3MOXHOCTTa OMpeAeneHn napaMeTpu Ha o6AurauMoHHUS 3aeM aa
6baaT NPOMEHEHMN.

MpoMeHn B ycnosusTa W napamMeTpute Ha obAurauMoHHMUS 3aeM MoraT Aa ce M3BbpLlBaT Mo
pena v npu ycnosuata, npeasmaeHu B 3MMLK, no oTHOWeEHMe Ha cneaHuMTe napaMeTpu Ha
eMucuara:

1. oKOHYaTENHUAT NaAex Ha eMucusTa Moxe da 6bae oTnaraH, HO B paMKUTE Ha He noBeye oT
10 (pecet) roamHu, cuymTaHoO OT paTtaTa Ha nagexa npu MbpBOHAYANHOTO M34aBaHE Ha
obnurauunTe (KkaTto 6bAe OTCPOYEHO/pPa3CpoyYeHO M3NNaLaHeTo Ha rMaBHMLUATa Mo 3aemMa B TO3MU
CpoK);

2. Bb3MOXHa € MpoMsHa Ha JINXBEHUS MNpOoUEeHT W/vuianM NepuoanyHOCTTa W YCIoBusITa Ha
JIMXBEHUTE MJallaHns, KakTO U CPOKOBETE M YyC/I0BMSITA 3a YMpaXKHsBaHe Ha KOoJ1 onuusaTa oT
EMuTeHTa;

3. morat ga 6baoaT NpoMeHsHU (PUHAHCOBUTE MOKa3aTesiv/CbOTHOWEHNS, KOUTO EMUTEHTBLT ce
3aAb/XaBa Aa cnasBa]j

4. Bb3MOXHa e npoMsiHa Ha obe3nedyeHneTo U/Mnn ydpeasiBaHe Ha AONMbJ/HUTENHO obe3neueHne
3a B3eMaHusaATa Ha obnurauymoHepmuTe MO CKAYeHUs obnuraumoHeH 3aeM, B Ciyyam Ha
BflowaBaHe Ha HPMHAHCOBOTO CbCTOSHME Ha EMuUTeHTa, 1 cnea B3MMaHe Ha peweHune ot 06woTo
cbbpaHne Ha obnuraumoHepute. KoHkpeTHaTta npoMsHa B obe3sneyeHMeTo, KakTo M Buaa Ha
AonbaHUTENHOTO obe3neveHne, B Ciydan, ye e HeobxoaMMO ga ce yuypeau TakoBa, 3aBUCAT OT
YCTQHOBEHMS KbM AafAe€HUST MOMEHT pa3Mep Ha HeobxoAMMOTO AOMbSHUTENHO obe3nevyeHue.
BuabT 1 pasMmepbT Ha obesnedeHMeTo, We ce onpeaenat B 3aBUCUMMOCT OT yCTaHOBEHaTa KbM
MOMEHTa Ha ydpeasiBaHeTo HeobxoAMMOCT, cnep yCTaHOBsIBAaHe Ha pa3Mepa Ha o6AnMraumoHHMs
3aeM KbM TO3M MOMEHT, KaKTO W cfej M3BbpliBaHe Ha aHaau3 Ha HUHAHCOBOTO CbCTOSHWE Ha
EMnTeHTa, HeroBute nepecnekTUBM 3a pasBUTUE, Bb3IMOXKHOCTTA Aa MOoAAbpXKa 3as0oXKeHUTe
KoedpunUMEHTN M aa noracsiBa 3aAb/DKeHusiTa cu KbM obnuraumoHepute. EBeHTyanHo 6baeLlo
obesneveHne 6m Morno ga 6bae npenocTaBeHO OT CBbp3aHM Nuua, B T.4. €4HOMNYHUSA
CO6CTBEHMK Ha KanuTana WuauM OT HerosBuTe AbLUEepHM KOMMaHuu, Buaa Ha obesneyeHmeTo we
6bae KOHKPEeTM3MpaHO B 3aBMCMMOCT OT OCTaTb4HMS pa3Mep Ha ob6aMraumMoHHUS 3aeM KbM
jJageHns MoMeHT u m3bopa Ha obauraumoHepuTe nNpu B3MMaHe Ha peweHue oT 06woTo
cbbpaHune Ha obnuraunmoHepuTe.

[MpoMeHn B ycCnoBuaTa U KOHKPETHUTE NapaMeTpu Ha obnuraumMoHHnsa 3aem ca agonycrmMmm npu
HaCTbMBaHE Ha HAKOA OT CleAHUTE CUTyauunn, Npum KOATO MOXe obocHoBaHO Aa ce npuneMme, 4e
NnpoMsAaHaTa We € B MHTeEpPEC KaKTo Ha EMuUTEHTa, Taka 1 Ha OﬁﬂMFaLlVIOHepVITe!

1. Bb3HMKBaHe wnM 3aabnboyaBaHe Ha WMKOHOMWMYECKa WM PUHAHCOBA Kpu3a, KOATO 3acsra
HebnaronpuAaTHO BCUMYKM CTOMAHCKM Cy6ekTM B CTpaHata WAM CTOMaHCKuTe cybekTw,
onepupalim B cekTopa, B KonTo EMMTEHTa M3BbpLIBa OCHOBHATa CU AENHOCT;
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2. HacTbMNBaHE Ha CbLIECTBEHA NPOMSiHa B Mapu4yHUTE NMOTOUM UAK B ApYyr dMHAHCOB NoKasaTen
Ha EMuTteHTa.

MpoMeHn B ycnoBudaTa, NpU KOUTO Ca U34aAEHU obnnraumnTe, BKJIIOUNTENHO B KOHKPETHUTE
napamMeTpn Ha eMUCndaTa obnurauumn mMoxe ga ce M3BbpLBAT HE NO-KbCHO OT ABa MecCeua npeaun
nagexa Ha obnvraunmoHHaTa eMucus.

EMuTeHTbT ,O6pasoBatenHo- crnopteH komnnekc JloseHey" EAL He MOXe eAHOCTpPaHHO Aa
M3BBLPLUM NMPOMEHN B MapaMeTpuTe Ha obnmnraunmoHHaTa eM1UCcus, Tbid KaTto pasnopeabarta Ha uil.
207, T. 1 oT TbproBCKUsS 3aKOH Npeasmxia U3PUYHO, Ye BCSKO pelleHune Ha APYXEeCTBOTO 3a
NpoMsiHa B YC/IOBUSITA, NMPU KOMTO Ca 3anncaHn u nsgagaeHu obavraunm, € HULWOXHO.

NpomeHn B napaMeTpute Ha o06AUrauMoOHHMSA 3aeM MoraT Aa Cce u3BbpwBaT camMo C
npeaBapuTENHOTO Cbrnacue Ha obnunraumoHepuTe, gageHo € peweHme Ha O6woTo cbbpaHume Ha
obnuraymMoHepute ©M nNoO peweHve Ha EpHONuMuHMAT COBCTBEHMK Ha KanuTana Ha
,ObpasoBaTenHo- cnopTeH Kommekc Jlo3eHey" EA. lMpu HanMume Ha u3pas3eHa BOAA OT
KOMMNETEHTHUS opraH Ha EMuTeHTa 3a npoMsiHa B YCMOBMSATa MO €MUCUSTA, CbOTBETHO B
HEMHUTE KOHKPETHM MnapameTpu, AOBEPEHUKBLT Ha obnurauymoHepute cBukBa O6wWoO cbbpaHue
Ha obnMrauMoHepuTe Yypes nokaHa, obsBeHa B TbproBCckMs perncTbp Han-manko 10 gHU npeau
JaTtaTa Ha cbbpaHuneTo. O6bwoTo cbbpaHme Ha obnuraunoHepuTe € 3aKOHHO M MOXe Aa rnpueMa
BaJWAHW pelleHus, o6Bbp3BalLM BCUYKK 0bBNMraumoHepu OT Ta3m eMUCUS, ako Ha CcbbpaHmeTo
ca npeacrtaBeHW He MNO-ManKo OT ABe TPEeTU OT M3AaAEHWTE W HenoraceHun obnuraumm oT
HacToswaTta eMucmsa. MpaBoTo Ha rnac ce ynpaxHsBa OT fuuaTta, BNUCaHW B PErucrpuTe Ha
JLeHTpaneH penosutap“Al kato obnuraumoHepu, 5 (nert) gHM npeau patata Ha O6woTo
cbbpaHme Ha obnuraumoHepuTe. MHO3MHCTBOTO 3a MpuMeEMaHe Ha peweHns ot 06woTo
cbbpaHne Ha obnuraunoHepuTe 3a MNpoOMsHaA B YCIOBUATA W KOHKPETHWUTE NapaMeTpu Ha
061MrauMoHHMS 3aeM, e He No-Masiko OT TPM YETBBLPTU OT NpeacTaBeHUTe obnuraymu.

WHWUMmMpaHe Ha NpoMeHW B YC/NOBUATA M KOHKPETHUTE mapaMeTpu Ha o6/MraunmoHHUS 3aeMm
Moxe Aa 6bae ocbllecTBeHO U OT noHe 10% oT obnuraymoHepuTe NO eMUCUATA, KaTo N B TO3M
c/lyyalh MpoMeHu B MapaMeTpuTe Ha obnauMraumoHHMS 3aeM MoraT Aa Ce M3BbpLBaT CaMo M
€ANHCTBEHO TMpu KyMyJaTMBHOTO HajJuMunme Ha peweHne Ha O06woTto cbbpaHme Ha
obnuraymMoHepuTe 3a M3BbPLUBAHE HA MPOMEHUTE M pelleHne Ha EAHONMYHMS CcOBCTBEHMK Ha
kanutana Ha ,0O6pas3oBaTenHo- cnopteH kommiekc JlozeHey" EAL. O6woto cbbpaHme Ha
obnuraymoHepuTe B Tasu xmnoTe3a Ce CBMKBa OT AOBepeHuKa Ha obnuraumoHepuTe No UCKaHe
Ha obnuraumMoHepuTe, Xenaewm aa UHULMKUPAT NPOMEeHU B obnuraumMoHHaTa eMUCUss U KOUTO
npeactaBaAT Han-manko 1/10 oT obnuraunMoHHMS 3aeM, 4pes3 nokaHa, obsiBeHa B TbproBCKuUS
pernctbp Han-manko 10 gHM Npean paTtaTta Ha cbbpaHueTto. OTHOCHO KBOpyMa 3a MnpoBexaaHe
Ha O6woTo cbbpaHne Ha obauraunoHepuTe, YMpaxHABaAHETO Ha MNpaBaTta Ha rnac wu
Heo6X0AMMOTO MHO3WMHCTBO 3a NMPUEeMaHe Ha BanuMAHW pelleHMs ce npuaaraT NocoyeHwuTe no-
rope ycrioBusi n pea.

B cpok oT 5 paboTHM AHW OT B3eMaHe Ha pELIEHMETO 3a NPOMSIHA B YC/IOBUSITA U KOHKPETHUTE
napaMeTpu Ha 06AMrauMoOHHUS 3aeM, Ce U3roTBsS MHMOPMALMOHEH AOKYMEHT, KOMTO BKJ/IOYBA
aKTya/lHa uMHdopMaumMsa OTHOCHO BCMYKM MapaMeTpu Ha obnuraumoHHaTa emucus. B cpoka no
NpeaxoAHOTO M3pedyeHne WHGMOOPMAUMOHHUAT AOKYMEHT ce paskpuBa MNyb/IMUYHO u4pes
npeaocTaBsHETO My Ha KOMUCUSATA, perynmpaHus nasap W oblecTBEHOCTTa MO peaa Ha uJl.
10071, an. 3 n 4 ot 3MMUK.

Puck OT HenjsawaHe Ha 3acTpaxoBaTenHo o6e3uwereHMe OT CTpaHa Ha
3acTpaxoBaTens.

CkntouyeHuAT  3acTtpaxosaTteneH  gorosop  ,0O6bnuraumoHeH  3aeM™ wMexay  EmuTteHTa
~Obpa3oBaTtenHo- cnopteH kKomnsekc JlozeHeu" EA/l v ,3acTpaxoBaTesiHO ApyXecTBO EBponHC"
ALl B nonsa Ha obnauraymoHepmuTe OT HacToslwarta emucus obnuraumm, ocurypssa 100%
NOKpUTME Ha pUCKa OT HennallaHe OT cTpaHa Ha 3acTpaxoBallug Ha KOeTo U [a € U BCAKO e4HOo
NINXBEHO W/WAN TMaBHUYHO MJallaHe A0 Mb/HOTO rMoracsiBaHe Ha obnuraunMoHHMsa 3aem. ToBa
TBbPAEHME He M3KAK4YBa Bb3MOXHOCTTa 3acTpaxoBaTesis, nopaan (WHaHCOBM 3aTpyAHEHUs
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nnn dopcMaxxopHm obcTosaTencTea Aa He ycrnee Aa M3naaTy 3acTpaxoBaTesIHOTO obeslleTeHune.
Mopadau UMNKAMYHOCTTA Ha Nasapa B AbJAroCcpoyYeH MjlaH He € U3K/AYEeHO efHo 6baello
B/IOLLA@BaHEe Ha nNoKasaTtenute Ha bbarapckata MKOHOMWKA Aa NOBAMSIE HEraTUMBHO BbPXY
naaTeXxXocnocobHocTTa Ha ,3acTpaxoBaTesiHo APY>XeCcTBO EBpounHc" AL. Te3n
MaKpOMKOHOMMYECKN aKkTopu He MoraT pa 6vbaat wm3berHatm OT HUKOE [ApPYXKeCTBO W
eAMHCTBEHaTa MOCOKa Ha [AeNCcTBMe Ha 3acTpaxoBaTens Moxe paa 6bae HacovyeHa KbM
CMeK4yaBaHe Ha (MHaAHCOBOTO UM oTpaxeHue. OT apyra cTpaHa, ,3acTpaxoBaTe/IHO APYXXECTBO
EBpomHc" ALl nonara BCUMYKM Bb3MOXHM YCWUAMSA 3@ KOHTPOA BbpXy crneunduyHute 3a
APYXXeCTBOTO HECUIrypHOCTM, 4pe3 npuiaraHe Ha MOAMTMKaA MO YynpaB/eHME Ha pucka,
BK/IOUBALLA HaNMUYMETO Ha CUCTEeMa 3a MNpoy4yBaHe, OUEHKAa W aHa/M3 Ha puUcKa M HEeroBoTo
ynpaBiieHMe B CliegHUTE HarnpaB/eHUs: npe3acTpaxoBaTesiHa nporpama; ynpasjieHMe Ha pucka
Ha HWBO OTAENeH NpPOAYKT M OTAESIeH K/IMEHT; YyrnpaBleHue Ha ornepaTMBHUS PUCK 4pes
npujaraHe Ha JAMMUTM NO TJIACMEHTU HMBA WM HalMuyme Ha CbBpeMeHHa WHGOpMauUMOHHAa
cuctema. B apyxectBoto dyHkumoHupa ,CneumanmsvpaHa cnyxxba 3a BbTpeweH KOHTpon®,
KOSITO AOMNpMHAcs 3a peasiM3npaHeTo Ha MNosioXuTeneH (GuHaHCOB pe3ynTaT cfel AaHbuWM npes
nocriegHUTe ABE rOAMHM U OCUTYPSIBAHETO Ha BMCOKA peHTabunHOCT. B To3M pea Ha MUCIK
Bb3MOXHOCTTa 3a HemnnawaHe Ha 3acTpaxoBaTenHo obe3ueTeHme OT CTpaHa Ha 3acTpaxoBaTens
€ cBegeHa 40 MUHUMYM.

PUCK OT HennauwaHe Ha 3acTpaxoBaTeJ/IHO Cb6MTHMEe, HAcCTbNWUIO MPU YCJIOBUATA Ha
NPOMEHM MNMpPU YCJIOBUSITA HA 3aeMa, U3BbPLUEHMU C/ie[ CKJ/IloUBaHe Ha 3acTpaxoBKaTa,
6e3 npeaBapMTesIHO MMCMEHO CblJlacMe Ha 3acTpaxoBaTens

3acTpaxoBaTensaT He Ab/IXKM obe3lleTeHMe 3a 3acTpaxoBaTenHo CbbuTue, HacCTbNWUIO Mnpwu
ycnoeundata Ha NpPOMEHU MNpU YCNOBUATa Ha 3a€eMa, WU3BbPLIEHWN Cnea CKK4YBaHE Ha
3acTpaxoBkaTa, 6e3 npeaBapuUTENHOTO MUCMEHO CbrflacMe Ha 3acTpaxoBaTens. YCnoBuaTa Ha
3acTpaxoBaTe/IHO NOKpUTME, 06eMbT Ha OTrOBOPHOCTTa Ha 3acTpaxoBaTens U NpeanocTaBKUTE,
npun KOUTO TH Ce peanu3upa, ca MU3pUYHO W U34YyepnaTesiHO YroBOpEeHW B CKJ/loYyeHaTa
3acTpaxoBaTtenHa nonvua N2 12900100000036/17.07.2017 r. , Aob6asbk 1 n [JobaBbK 2 KbM
Hes.

Puck oT HennawaHe Ha AbJ/HKMMAa BHOCKA OT 3acTpaxoBaTesiHaTa npeMus Win oT
HeCKJIlouBaHe Ha pAonbJIHUTEJIHA 3acTpaxoBKa 3a noaAbp)kaHe Ha pa3Mepa Ha
3acTpaxoBaTesiHaTa CyMa [0 aKTya/lHus pasMep Ha puUCcKoBaTa eKcnosvuusa no
o6amMrauMoHHuA 3aemM

B cboTBeTCTBME CbC CKJOYEHUSA 3acTpaxoBaTeneH pgoroeop “O6nuraumoHeH 3aeM" Mexay
EmMntenta “O6pasoBaTtenHo- crnopTteH koMmniekc JloseHeu" EAL kato 3ACTPAXOBALL wn “3[
EsponHc” Al kato 3ACTPAXOBATE/1 B non3a Ha obavraumoHepute OT eMUcUsitTa KaTto
3ACTPAXOBAH, npeacrtaBnsBaHun oT [oBepeHuka Ha obnuraumoHepute - ,MHBECTBAHK" Al
(3acTtpaxosaTtenHa nonuua N 12900100000036/17.07.2017 r., Jobasbk 1 u [obaBbK 2 KbM
Hes), BACTPAXOBATENAT ocurypsiea 100% nokpuTHe Ha puMcKa OT HensawaHe OT CTpaHa Ha
3ACTPAXOBALLMA Ha KoeTo M Aa € U BCAKO €AHO JIMXBEHO WU/WUNWN FNaBHWUYHO MJalwaHe Ao
NbSIHOTO NoracsiBaHe Ha 06aMraunMoHHUSA 3aeM.

B ckiouyeHms 3acTpaxoBaTeneH [AOroBop € npeaBUAEHO pa3CpoyYeHO nMJawaHe Ha
3acTpaxoBaTtenHata npemusa. CbrnacHo pasnopegnbute Ha un. 368 ot Kopgekca 3a
3aCTpaxoBaHETO, MpW HensawaHeTo Ha pas3cpoyYeHa BHOCKa OT 3acTpaxoBaTesniHaTa npemus
3aCTpaxoBaTeNsaT MOXE Aa HaMalu 3acTpaxoBaTenHaTa CyMa, Aa W3MEeHU AOoroBopa wau ga ro
npekpaTn, KaTo 3acTpaxoBaTesaT MMa Bb3MOXHOCTTa Aa YMPa>HM HAKOe OT Te3n npasa He no-
paHo oT 15 aHM OT gaTtaTa, Ha KOSITO 3aCTpaxOoBaHUAT € MoNy4Yua NMCMEHOo npeaynpexaeHve. B
pasgen VI, T. 5 oT cknoyeHnsa 3acTpaxoBaTeneH A0roBop € npeaBuaeHo, Ye nNpu HensawaHe Ha
KOATO M @ e BHOCKa OT 3acTpaxoBaTesiHaTa NpemMus B CPOK, 3acTpaxoBaTensT ce 3a4b/kaBa Aa
yBeaomu [loBepeHuka Ha obnuraumoHepute B cpok oT 1 (eawmH) paboTeH AeH OT pgartaTta Ha
nagexa, Ha KOMTO He e M3BbpLeHO niawaHe. B [lobaBbk N2 2 KbM 3acTpaxoBaTesIHUS AOMrOBOP
€ BKJItoueHa pasnopenba, KOSTO M3PUYHO BbBeEXAa MMMEePaTUBHOTO NMpaBu/io Ha 4vn. 368, an. 2,
T. 1 BbB Bpb3ka Cc un. 368, an. 3 or Kogekca 3a 3acTpaxoBaHeTo, @ UMeHHO B [lo6aBbk N? 2 e
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npeaBuaeHo, 4e nMpu HensawaHe Ha pa3cpoyvyeHa BHOCKa OT 3acTpaxoBaTenHaTa npeMus, Ha
ocHoBaHue un. 368, an. 2, 1. 1 ot Kogekca 3a 3actpaxosaHeTto, 3ACTPAXOBATENAT Moxe aa
HaManu 3acTpaxoBaTesHaTa cyMa no AOroBopa, CbOTBETHO Ha 4YacTTa Ha HersiaTeHaTa npeMus,
He no-paHo oT 15 agHM oT paTtaTa, Ha koATo BAHKATA-AOBEPEHUK Ha obnuraunoHepute e
nosiyymsia nMUCMEHOTO yBeaoMneHme oT cTpaHa Ha 3ACTPAXOBATENA. Mo T03M HauwuH,
JoBepeHnkbT Ha obnuraymoHepuTe pasnonara C A0CTaTb4yHO BpeMe Aa MNpeLeHn puckoBeTe oT
HensawaHe Ha 3acTpaxoBaTesiHaTa NMpeMnsi, HaMepeHusTa Ha 3acTpaxoBaTessd B Ta3n Bpb3Ka U
CbOTBETHUTE MEPKU, KOUTO criegBa ga 6baaTt npeanpueTn 3a 3awmTa npaBaTa U MHTEpecuTe Ha
obnuraunoHepuTe.

C ornen Ha napaMeTpuTe Ha CKJltodeHaTa nonuua cbe ,3[ EBpounHc" Al, 3a obnuraumnoHepuTe
He CbLLECTBYBa PUCK OT HensallaHe Ha 3acTpaxoBaTeHOTOTO obelleTeHuMe.

B cboTtBeTCTBME C pa3nopeabute Ha cknawdeHus mexay Emntenta u ,MHBECTBAHK" A
JloroBop 3a u3nb/iHEHME Ha dyHKuusaTa ,JoBepeHukK Ha obnuraumoHepute", EMUTEHTBLT MMa
3a4b/KeHne Aa nogabpika pa3Mepa Ha obesneyeHmMeTo Ha 06IMraUuMOHHUS 3aeM, HE MO-HUCBK
OT pa3Mepa Ha Ab/DKUMUTE MAawaHua no cblwmsa (PUCKOBaA €KCno3nums), BKIIOUYUTENTHO W
NOCPeACTBOM CKJIlOYBaHE Ha AOMbJ/IHUTEsSIHA 3acTpaxoBKa. PUCK OT HecKk/loYBaHE W MO-TOYHO
HEBB3MOXHOCT 3a CKJ/lOYBaHe Ha noaobHa [Aonb/iHUTENHA 3acTpaxOBKa CblUeCcTBYyBa, HO
AOKONKOTO nofobHa Heob6xoaMMoCT 61 Bb3HMKHaNA €AMHCTBEHO MpPWU MNPOMSIHA Ha NapaMeTpuTe
Ha O6/MrauMoHHMS 3aeM, a TS Ce WU3BbpWBAT CaMO C MpeABapuUTE/IHOTO CbrflacMe Ha
obnurauymoHepuTe, TO NOAOOHO cbrnacne o06ekTMBHO 6M 6UNO AafEeHO caMO NMpU HaAUYMETO Ha
3aCTpaxoBaTe/IHO CblflacMe 3a CK/AlYBaHe Ha JAOMb/HUTENHA 3acTpaxoBka WAWM  Npu
npefocTaBsiHE Ha anTepHaTMBHO obe3neyeHue, NpueTo oT [JloBepeHuKa Ha obnuraumoHepuTe,
pecn. ot O6woTo cbbpaHue Ha obnuraumoHepuTe.
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I1I. CbLECTBEHA UH®OPMALIUA

1. UHTepecu Ha dbunsmnueckm 7 HOpUANYECKHU nuvua, yuyacTtBalwm B
eMucuaTa/npepgnaraHeTro

O6nuraunMoHepuTe MO HacToslata o6/MrauMoHHa €eMUCUMS KbM JaTaTa Ha JIOKyMeHTa 3a
LEHHUTEe KHWXa, MMaT MHTepec obnuraummte Aa 6bAaT AOMYyCHATM A0 TbProBus Ha peryaMpaH
nasap C Len ocurypsiBaHe Ha TaxHaTa JIMKBUAHOCT.

Ha EMUTeHTa He e WM3BEeCTHO Ha/IMYMETO Ha MHTEepecu, BKIIHUYUTENTHO KOHCb}'IMKTHM TakKunBa, Ha
apyru CI)VI3VI‘-I€CKVI n/mnm ropnanyeckn nmua, KOMTo Aa Ca CbuleCTBeEHU 3a HacTtoduwaTa eMUCUA
obnvraumm n HEMHOTO AOoNnyCKaHe A0 TbproBud Ha peryanpaH nasap.

To3n NpocneKkT € U3roTBeH B MHTEpeC Ha MHBECTUTOpPUTE, 3anucanm obnuvrauun B npoueca Ha
EMUTUPaHE Ha obnuraunMoHHms 3aeMm. Cuuta ce, 4e cneg AOMNYyCKaHETO Ha obnvraunnte go
TbpProBusa Ha peryanpaH na3ap e ce I'IOLI,O6DM TAXHaTa obLia TMKBUAHOCT.

2. O60CcHOBKA Ha npepagJlaraHeTo U U3MNoJI3BaHETO Ha NOCTbIJIEHUNA

MpocnekTbT 3@ AOMNyCKaHe Ha HacToswaTa emucusa obnuraumm Ha ,Ob6pasoBaTenHo- CNOpTeH
koMmnnekc JlozeHeu" EALl Ao TbproBus Ha perynmpaH nasap vMma 3a Uen perncrpaums Ha
obnuraummnte Ha EMuUTeHTa 3a TbproeBumss Ha opraHmampanumsa ot ,BOBb-Codua" AL perynuvpaH
nasap — OcHoBeH nasap BSE, CermeHT 3a obnuraumm.

HacToawoTo npeanaraHe HsiMa 3a Len HabupaHe Ha AOMbAHUTENHW CpeacTBa M MO CBosATa
CbLWHOCT HE € MbpPBMYHO Ny6AMUYHO npeanaraHe. [py>XeCcTBOTO He Oo4YakBa Aa Mojlyyn npuxoam
OT AOMYCKaHeTO A0 TbProBus Ha peryaMpaH nasap Ha eMucusTa obnuraumm.

NckaHeTo 3a AornyckaHe [0 TbProBWUs Ha perysnpadH nasap Ha LEeHHW KHMXa uMma 3a Len aa
OCUTYPU JIMKBUAHOCT NPU TbpryBaHe C 061MraumMmTe Ha KOMMaHMATa U OCUrypsiBaHe Ha A0CTbN
[0 TAX Ha NO-LUPOK KPbrr OT MHBECTUTOPMU.

,Obpa3oBatenHo - cnopTeH komnnekc JloseHey" EAl e B npouec Ha wu3rpaxzaaHe Ha
pa3paboTeH WHBECTMLUMOHEH MpoeKT, Haxoasaw, ce B rp. Codwusa, x.k. JloseHey, 6yn.
,,H.VI.Banu,apOB“ Ne 47. O6bpasoBaTesiHO - CNOPTHUAT KOMMJEKC Ce CbCTOM OT ABE Crpaawm,
CbOTBETHO crpaga ,A" (HanbnHO nocTtpoeHa ¢ AKT 16, obopyaBaHa n ob3aBeaeHa 3a LeNUTe Ha
YCy ,Ceetu l'eopru,) n crpaga ,b%, narpageHa Ha AKT 14 n npeacraBnsiBalla AeTcKa rpaanHa
(3a HyxauTe Ha YAl ,CeeTu Neoprmn™ 1 CNOpTEH KOMMEKC).

3a goBbplIBaHe Ha crpaga ,b" ca Heobxoaumm gonbnHuTenHn 7 000 000 nesa.

Llenta Ha 06nMraunMoHHMS 3aeM e 06Bbp3aHa C M3MbJIHEHWE Ha WMHBECTULMOHHUS MPOEKT Ha
,ObpasoBaTenHo — cnopTeH Komnnekc JlozeHey" EALl, @ UMEHHO:

1. M3rpaxpaHe Ha noa3eMeH MapKWHr, oT KOMTO AeuaTa u yyeHununTe e nMat AUpeKTHa
Bpb3Ka C AeTCKaTa rpaguvHa, YYunnuweto M ChNOopPpTHUA KOMMIEKC. MoceTntennte Ha
CNOPTHUTE 3a/iIn N CbOPBXEHUA CbLO LWe WuMaT AUPEKTEH AO0CTbM OT NoA3EMHUA
NapKWHI,

2. W3rpaxaaHe Ha ABe CMOPTHU 3a/iK 3a NON3BaHe OT KJIMEHTH;

3akynyBaHe Ha obopyaBaHe M o63aBexaaHe 3a AeTcKaTa rpagaMHa, 30Ha 3a TbpPXXeCTBa 1
CbOUTMS, BBTPEWHW W BBHWHW CNOPTHU 3alM M CbOPbLXEHUS, 3ana 3a TeaTpasiHO
M3KYCTBO, YyuunuwHa 6ubnuoTteka, obopyaBaHe wn o63aBexgaHe 3a WHTEPaKTUBHO
obyyeHne Ha ydyeHuuMTe M JelaTa, KaKTo M BCAKO Apyro Heobxoammo obopyaBaHe U
o63aBexaaHe 3a HyXAuTe Ha YYUTULLETO M AeTCKaTa rpaavHa.

KbM paTtaTta Ha M3roTesHe Ha HacTtoawmsa lNMpocnekT oT HabpaHuTe NapuyHM CpeacTBa B pasMep
Ha 7 000 000 neBa OT eMuTMpaHuss ob6AMrauMoHHMS 3aeM ca u3nonseaHu 5 692 xwun. nB.
CbrNacHO 3an0XeHuTe Lenu Ha obauraunmoHHMAa 3aeM, KakTto cnegsa: no 1.1 ,M3rpaxaaHe Ha
noaseMeH napkuHr* (n3pasxoaeHu Ao gatata Ha lpocnekT 3 203 xun.nB) u 1.2 ,N3rpaxaaHe
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Ha ABe CMNOPTHM 3ajauM 3a Nos3BaHe OT KJMEHTM", HaxoAslWM ce Ha HuMBO ,-3" C AOCTbM OT
noa3eMHUs MapkuWHr (M3pasxogeHn Ao pgartata Ha [Mpocnekta 724 xwun. nB.). Habpanute
cpeacTBa OT 06/IMrauMOHHMS 3aeM Ce M3MOoN3BaT CbI/IaCHO JIMHeeH rpaduK 3a U3nbjHEHME Ha
CTPOMTENCTBOTO, KOETO KbM AaTaTa Ha [lpocnekTa e 3aBbplieHo Ha okono 90%. KbM gataTta Ha
MpocnekTa no 1.3 ,3akynyBaHe Ha obopyaBaHe u ob3aBexgaHe" ca m3pasxodeHn 1 765 xwun.
nB.

OuakBa ce o kpas Ha 2017 r. octaHanaTta 4acTt oT obmraunmoHHMs 3aeMm B pa3sMmep Ha 1 308
XWUNn. nB. Aa 6bae M3USA0 M3MOS3BaHa MNoeTanHO B Mpoueca Ha CTPOUTENCTBOTO CbrlacHO
3anoxeHnte uenn no T.1 m T. 2. crnopea CTpouTenHus rpaduk, cren Koeto m no 1.3 3a
3aKkynyBaHe Ha obopyaBaHe u o63aBexaaHe.

3a EMUTEHTa Bb3HUKBAT C/IEIHUTE Pa3XxoAn BbB Bpb3Ka C AOMYyCKaHe A0 TbProBMs HA eMUCUSTA
obnurauum:

Pasxoan, cBbp3aHM C AonyckaHeTo Ha uUeHHuTe | EaHokpaTHO
KHWXXa 40 TbproBus (neBa)

Takca Ha KOH 3a noTBbpXXAeHMe Ha nNpocrneKkTa 5 000.00

Takca 3a gonyckaHe pao Tbprouss Ha ,,OCHOBEH
naszap BSE, CermeHT 3a obnuraymm™ Ha ,BOB- | 500.00
Coduna” Al

Bb3HarpaxaeHne Ha WHBECTULMOHHWUSA MOCPeAHUK
3a NpefocTaBeHOTO OT Hero cbaenctsve npu | 1 000.00
WU3roTBAHETO Ha NpocnekTa

O6wo pasxoau 6 500.00

He ca npeaBuaeHn cneunduyHn pasxoan ot EMUTEHTa, KOMTO Aa ce noeMaT OT MHBECTUTOpUTe
npu BTOPUYHOTO Ny6AMYHO npeanaraHe Ha obnuraumuTe.

NHBecTuTOpMUTE Ab/KAT TaKCKM NPU OCbLUECTBSIBAHE HA CAENKUTE Ha perysvpaH nasap CbriacHo
Tapudata Ha ,,bOB - Copua” Al n TapudaTta Ha CbOTBETHUS MHBECTULMOHEH NMOCPEeaHMUK, Ype3
KOMTO OcbluecTBaABaT caenkaTta. CbhbWo Taka € Bb3MOXHO 3anallaHe U Ha TakCu 3a CbXpaHeHue
Ha LEeHHWUTE KHMXa B Aeno3uTapHa MHCTUTYLUS.

Cnen npucnagaHe Ha pasxoguTe Mo eMucusiTa HeTHaTa cyMa Ha HabpaHuTe cpeacrsa OT
eMucusaTa Bb3nm3aTt Ha 6 993 500 neBa.

3. HauMH Ha nNoracsiBaHe Ha 3aAbJ/IHKEHUATA Mo HacToAuwaTta o6/ 1MrayMoHHa eMUCUs.

EMuTeHTbT ,,O6pasoBaTenHo- criopTeH kKoMmnnekc JlozeHey" EA[l e KOMMaHUs, YMNTO OCHOBEH
npeaMeT Ha JAEeWHOCT e TMOKynko - npodaxba Ha HeaBMXMMUM WUMOTU, passBUTHUE,
bnaroyctposiBaHe W CTpoOUTENHa AEWHOCT, HAaeMHa AEeMHOCT, KOHCY/TAHTCKU U YyrpaB/ieHCKU
yCnyru, nokynka Ha CTOKW M ApYyru Bewwn cC uen npoaaxba B nbpBoHavaneH wunun npepaboteH
BWA, TbpProBCKO NpeacTaBUTENCTBO M NOCPeaHUYECTBO, CKNaA0BM, KOMUCUOHHU, CNeaUTOPCKU U
NpeBO3HU CAENKWU, TYPUCTUYECKU, pPEeKNaMHU U APYrU YCAYrn, KakTo U BCAKa Apyra AEWNHOCT,
KOSATO He e 3abpaHeHa OT 3aKoHa.

Cnen eMUTMpaHe Ha HacToAWMAT o6MraunMoHeH 3aeM 3a EMuTeHTa ce 060cobaBaT ABa OCHOBHMU
KpeauTopa:

1. ,PoHpa 3a Ycronumso pagcko Passutme" EAL npepoctaBmn 3aeM B pa3Mep Ha 17 604
Xvn. nB. No nporpamMa [kecuka 3a MNOCTPOSIBAHETO HA WHBECTUUMOHEH MpOeKT
~O0bpa3oBaTesiHO — cnopTeH KoMnekc", Haxoasw ce B rp. Codus, painoH Jlo3eHel.

2. OGJ‘IVIFaLI,VIOHepVITe MHBECTUPAIN B EMUTUPAHUA obnuvraumoHeH 3aem
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C uen no-scHO NMpeacTaBsAHE M3TOUYHULMTE Ha CpeAcTBa 3a M3MMallaHe Ha 3aAb/IXEeHMATa Mo
[lBaTa 3aeMa Ha EMuUTeHTa e npeacTaBeHa nsvepnartenHa nHbopMaumsa 3a pasrpaHnMYaBaHeTo Ha
HaUMHUTE Ha reHepupaHe Ha CpeacTBa Heo6XOAMMW 3a M3MAWAHETO Ha rOPEernocoYeEHMUTE
3aeMU, KAKTO WM TAXHATa AOCTaTbUHOCT, C UEN u36sirBaHe Ha KOHKYpPEHUMA Mexay ABaTa
KpeauTopa, a UMEHHO:

OTHOCHO M3njaujaHe 3agb/KeHUATa KbM ,,PoHA 3a YcroiiumBo pagcko PasButue"
EA4

,Obpa3oBaTenHo- crnopTeH KoMmnnekc Jlo3eHeu" EA[] mMa CKJOYEH [OroBOpP 3a MPOEKTHO
durHaHcupaHe (3aeMm) c ,,doHa 3a YcTtonumeo paacko Pazsutne™ EALl B pa3mep ot 17 602 470
(ceaeMHapeceT MUMOHA LWIECTCTOTUH M ABE XMNSAN YEeTUPUCTOTUMH U ceaemaeceT) nesa, C uen
(dMHaHCKMpaHe Ha MHBECTUUMOHEH NpoekT ,obpa3oBaTenHO — CNOpPTEH KoMmnaekc Jlo3eHed".
KomnnekcbT e pa3spaboTeH 3a uenute Ha YactHo CpeaHo Yuumnuuwe ,Csetn leopru™ EOOL um
YacTtHa [etcka paauHa ,CBetn MNeopru™ EOOL, unmnto eaHonMdyeH cOb6CTBEHUK Ha KanuTana e
LYauabp pyn" AL - HaemaTen Ha o6pa3oBaTe/IHO — CMOPTHUS KOMMNEKC U CbASbXHUK MO
Aorosopa 3a 3aeM. Kato obesnedyeHnme no AorosBopa 3a MNPOEKTHO (PMHaHCMpaHe B MNon3a Ha
kpeantopa ,®oHa 3a Yctomumso [paacko Passutme™ EAl e yupeneH ocobeH 3anor no
cknoveHnsa mexay ,O6pasoBaTtenHo- cnopteH komnnaekc JloseHey" EAL w ,Yanavp pyn™ A
OBbNrOCPOYEH AOroBop 3a HaeM. ObmxumuaTr ot ,Yaugbp Fpynt A Haem e cbobpaseH c
noracuTenHuUsa njaH M BCUYKW CbMbTCTBALLM pPa3xOAM MO CK/YEH [AOroBOp 3a MPOEKTHO
durHaHcupaHe ¢ ,®oHA 3a YcTtonumeo Mpaacko Passutue™ EAL.

HaemaTtensar ,Yanavp pyn" Al reHepupa cpeactsa no ABE HarnpaB/eHUSA, @ UMEHHO:

1. Haematenar ,YaHavp Fpyn" A cbrnacHo usroTtBeHumst n ogobpeH ot ,doHAa 3a YCTOMUYMBO
paacko Passutme®™ EA 6u3Hec nnaH, reHepupa cpeacTBaTa Heob6x0AMMM 3a M3naallaHe Ha
3a4b/DKEHNATA CM MO A0roBopa 3a HAaeM OT TakKCM Mo A0roBopu 3a obydeHue M ycnayru
(npepoctaBsAHe Ha OOMBJHUTENHW AEWHOCTM cnea Kpas Ha ydyebHuss OgeH) Ha geuaTta oT
AeTcKaTa rpagMHa U yyeHuuuTe OT yumnuuweTto. PasMepbT Ha AOroBOpeHUS HaeMm e onpegeneH
cnef BHMMaTeneH aHaaM3 Ha Bb3MOXHOCTMTE, cCpefaTa, TbpPCEHETO W npeanaraHeTo,
nepcnekTuBMTE 3a pa3BuTMe B Bbbirapmsa Ha BMCOKOKa4yeCTBEHO MexXxAyHapoAHO obpa3oBaHue,
KakBOTO npegnarat u YCY ,Csetu lNeopru™ EOOA v YAl ,Ceetn leoprun™ EOOL, akpeantnpaHm
kato Cambridge International School n Cambridge Primary School. NMopagn Bce no-ronemusaT
MHTepec KbM pABeTe ob6pasoBaTenHM MUHCTUTYUMM BCSKa chlepBawla roguMHa nNpuveMbT B
yunnuweTto pacte ¢ Hag 30% wu c noutn 40% B peTckata rpaguMHa, AOPUM KbM HacToAWMAT
MOMEHT Beye e 3arno4dHan npumema 3a ydebHata 2018/2019 r. nopu B AeTcKaTa rpaavHa mma u
Cb34ajeHa IncTa Ha YakawmTe 3a npuem Ha geua npe3 2019 r. B pasnmyHu Bb3pacTOBU rpynu.

2. B wu3BbH yuyebHO BpeMe C uUen nojyyaBaHe Ha AOMbJ/IHUTENeH npuxon (M3BLH Npuxoaa
npom3Tuyall OT AOroBopuTe 3a obydyeHne M yCcnyru Ha geuarta U yYyeHMuuTe), HaemaTensT Ha
Komnnekca ,YaHavp Npyn" ALl u3sbpliBa u cnegHnTe, a UMeHHOo:

e HaeMmaTenaT opraHmsanMpa CbBMECTHO C YUYWUIULWIETO Npe3 MNposeTHUTE W JNeTHUTe
BaKaHUMW cnopTHO-obpa3oBaTenHN narepu B CbYe€TaHMe C M3y4YaBaHETO Ha aHr/IMNCKU
€3U1K. YyacTmeTo B Te3M farepu ce 3arnialwa A0NbAHUTENHO, KaTo AOCTbMN A0 TAX MMaT U
yYeHMUN OT Apyrn yunnumuwa. MHTepechbT KbM Te3M BaKaHUMOHHW narepn e MHOro ronsm,
KaTo caMO 3a nposBeAeHus narep npes nat1oto Ha 2017 r. y4acTHUMUUTE Ca Ce YBENNUUNmn
[BOWHO.
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e EMWTEHTBLT € fan paspelwleHne Ha HaemaTendart a npeotaaBa No4yacoBO 3a OpraHM3npaHo
nonssaHe y4yebHW KabuHeTM W ApyrM NOMELWEeHUs - 3a Mof3BaHe OT JIMUEH3UpaHu
€31KOBM LEeHTPOBe, C ues NpoBexaaHe Ha €3WMKOBWM KypcCcoBe 3a Aeua M Bb3pacTHu. OT
HayanoTo Ha Meceu centemBpu e noanucaH pgorosop ¢ BPUTAHCKWN CbBET - KJIOH
BBb/IFTAPUA c uen opraHmM3avMpaHe Ha KypCoOBe MO aHIMMINCKM e3MK 3a Aeua Ha Bb3pacT
Mexay wecT (6) n ceaemHagecet (17) roanHn. KypcoBeTe ce npoBexaaT BCsKa ceaMmmuua
npe3 yyebHaTta rogmMHa B cbbora Mexay 09:00 m 18:00 vaca cbriacHo ,YuyebeH
rpacdumk”.

B Tasm Bpb3ka ,0Ob6pasoBatenHo- cnopteH koMmnnekc JlozeHeu" EALl cumTta, 4ye HaemaTenar
LYanaop Fpyn™ Al HAMa ga MMa 3aTpyAHeHWe Npu pefoBHO U3MbJIHEHME Ha 3aAb/IXeHuaTa cu
no AOroBopa 3a HaeM W B pe3yfTaT Ha TOBa C reHepumpaHuTe OT HaeMHUs AOroBOp CpeacTBa
EMUTEHTHT wWwe wu3nnawa 6e3npobneMHO 3agbiXkKeHusiTa CU MPOM3TUMYALLM OT CKJIHOYEeHuUs
[OroBOp 3a NpPoeKkTHO hMHaHCMpaHe (B T.4. IMXBA, MMaBHMLA M BCUMYKN CbMbTCTBALLM pa3xoan).

OTHOCHO M3n1awjaHe 3agb/HKeHNsTa KbM oGnnraun0HepnTe

B npoueca Ha CTpOUTENCTBOTO Ha ,06pa30BaTeNHO - CNOPTHUS KOMMeKc" C Len Aa ce oTroBopw
Ha 3aCWUJIEHMS MHTEpeC Ha poauTeNnuTe KbM ABEeTe 06pa3oBaTeIHU UHCTUTYLUU, CE € HANOXWII0
M3roTBSIHE Ha HOB AOMb/IHUTENIEH MPOEKT, Ype3 KOMTO Aa ce paspellaT Bb3HUKHaNW npobnemu
OT MHMDPACTPYKTYPEH M NOTUCTUUYEH XapaKTep, B T.4.:

e JiMnNcaTa Ha MecTa 3a napkuvpaHe B 65am3oCcT Ao KoMmnniekca w 3aTpygHsBaHe Ha
poauTenuTe npu OCTaBsHE M B3MMaHe Ha Jeuarta, KOUTO ca NpPUHYAEeHW Aa CcnupaT Ha
6yneBapaa v fa cb3gasat npeanoctasku 3a [MTI;

e MMcaTa Ha MecTa 3a poaAuTeNnuTe Npu M34akBaHE Ha AeuaTta OT CMopT M MPUIOXHU
AeHOCTM B cnel y4e6HO BpeMe B NpoAb/KEHME Ha NnoBeye OT 1 aCTPOHOMMYECKU Yac;

° nopaan 3acCuUneHuna HUHTepeCc KbM AETCKaTa rpagnHa Ce OKasa, 4e npeaBpunaeHua B
NbpBOHa4dYalHNA MNPOEKT Kanauutetr He e [A0CTaTb4yeH, nopaanM ToBa Ce HaloXu
npenpoekTnpaHe Ha NoMeleHndaTa U Cb3aBaHe Ha Bb3MOXHOCT 3a NoeMaHe Ha olle Tpu
rpynu Aeua;

e JIMNCaTa Ha AOCTaTb4HO BbHLIHW NaowanKkum (B NbpBOHA4YaHUA npoeKT), nosBosgaBallin
Ha AeuaTta U y4eHUUUTeE Aa UrpadaT Ha Bb3AYX;

o nopaan roneMmaT HUHTEPEC Ce OKa3a, 4e Cb3aaAeHUTeE B MbpBOHaA4Yas/IHUA MPOEKT
CMOPTHU CbOPBXEHUS 3a crnopTyBaHe OT poautTenute, paboTewmte B o060cobeHns B
cbceacTBo busHec nmapk, KakTo M OT XMBYLIMTE B palioHa He ca AOCTaTbyHO 3a Aa
noemar XenaewmuTe.

B Tasu Bpb3ka ce e Hanoxumno ga 6baart M3BbPLWEHW AOMNBAHUTENHU MHBECTULMU OT
NMbpBOHa4yanHO oAobpeHus nnaH, KoWTo e duHaHcupaH oT ,dPoHA 3a YCTOMYMBO Ipancko
passutmne" EA[l. Pa3paboTeH e HOB AOMbAHUTENEH MNJaH 3a U3rpaxgaHe Ha noa3emMeH MapKUHr
N Ha HOBM CMOPTHU CbOPBXEHMUS, B T.4. ABE CKYOLl 3a7M 3a Non3BaHe OT rpaxaaHu 1 olle Tpu
BbHLUHM CMOPTHU NJowaaky 3a geuarta M ydeHnumnte. CblLo Taka B npoueca Ha mM3rpa)xaaHe Ha
.Crpaga b" npeacraBnsiBawla JAeTcka rpaguMHa W CNoOpTeH KOMMAEeKC Cce € Hanoxwunia
HeobxoAMMOCTTa OT AOMbL/IHUTENHO (MHAHCMpaHe Ha ,crpaga b" Bknw4Bawo, NpPeycTpoucTso
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Ha [eTcKaTa rpavHa — 3a M3rpaxaaHe Ha TPpW JAOMbJHUTENHU CTau, KaKTo U ob3aBexaaHe U
obopyaBaHe Ha AeTckaTa rpavHa U CNOpTHUS KOMIIEKC.

Mopagn U3KNKOUYUTENIHO BaXHOTO 3HA4YeHMe 3a USIOCTHOTO 3aBbpluBaHe Ha 06ekT
,0bpa3oBaTenHo- cnopTeH KoMmnjaekc Jlo3eHey" OT rneaHa To4yka HA: KOMYHWKATUBHOCT;
MHMPACTPYKTypa; AOCTaTbyYeH KanauuTeT 3a NpMeM Ha Aeua B AeTcKaTa rpaAuHa; Haauuue Ha
AOCTaTbYyHO BbHLHW MAOWAAKN, NO3BONSABALLUM Ha AeuaTta M yYeHUUUTe Aa uUrpasTt Ha Bb3ayx, a
CbWO Taka M HeobxoAMMM 3a NpOBEXAAHETO Ha NEeTHW TrpPaAcKku farepu rnpes3 BakKaHUMuTe,
AOCTbM, A0 KOUTO MMAT W YYEeHUUM OT APYrM yUYunulia; 3a[0BONIABaHE Ha rOsieMUs MHTepec
KbM crnopTHata 6a3a OT BbHLIHW MOCETUTENMN TbPCELN BB3MOXHOCT 3a CMOPT U penakcupaHe
cnep HatoBapeHust paboTeH AeH M Npe3 no4YmBHUTE AHW, ,O6pas3oBaTesIHO- CNOPTEH KOMMJIEKC
NoseHeu" EA[, emnTmpa HacTosawms o6nurayMoHHuss 3aeMm, C uen dQUHaHCKMpaHe Ha
AONMbJ/IHUTENTHNTE MHBECTULINN.

Mpean emMuTUpaHeTO Ha obnauraunmoHHuMs 3aeM EMUTEHTa npeaBapuTenHo € yBeaoMUN,
cbrnacyBsana M NOAyuyun cneg MoTuBMpaHo M o6ocHOBaHO mMckaHe oaobperHueTo Ha ,doHAa 3a
YcronumBo [paacko Passutme" EA/L, OTHOCHO HaMepeHusATa CU, 3a CK/YBaHe Ha
obnmMrauMoHeH 3aeM, KakKTo M 3a M3MoN3BaHe Ha cpeacTBaTa OT AOMbJIHUTENIHO M3rpadeHuTe
obekTn (NO [ONbAHUTENIEH MNPOEKT, KOUTO He e obekT Ha ¢MHaHCMpaHe NOo [orosopa 3a
NpoOeKTHO (pMHAHCMpaHe M 3a KOMTO O06eKTM He e CKJ/II0YEH AO0roBop 3a Haem c ,YaHavp Mpyn®
ALl), 3a U3TOYHUK Ha CpeacTBa 3a NoracsiBaHe Ha 3aAbJ/KEeHUATa NMpom3Tuyawm oT eEMUTUPAHUS
obnunraunoHeH 3aem (B T.4Y. IMXBEHWN U IMTaBHUYHM NJawaHus).

3a noracsiBaHe Ha o6suraymoHHara emMucusi (JIMXBEHW M rJ1aBHUYHU MNJaljaHns),
EMUTEHTDBT Lye 1n3mnosi3Ba cpeacTBa, reHepupaHu oT OCHOBHAaTa My JeHHOCT, @ MMEHHO!

1. npuxoaM OT HaAeM Ha HOBOM3rpaxaaHuTe o6eKkTW, 3a MOCTPOSIBAHETO Ha KOWUTO ca
M3non3BaHM HabpaHUTe OT O06AMrauMoHHaTa EMWUCUS CPeACTBa, CbIMIACHO AOMbJHUTENHO
paspaboTeHusi NpoekT. Te3n 06eKTN BKIOYBAT M NOA3EMHUS NMAPKWUHI U ABETE CMOPTHM 3anu 3a
CKyoOLl, KOMTO e 6baaT oTAaBaHW 3a Mo3BaHE Ha K/IMEHTU MOoYacoBo.

HoBousrpaxgaHute obekTn ca camoctodATenHo obocobeHn M He nonagat B npepenute Ha
.Crpaga A" n ,crpaga B". Kbm gatata Ha lNpocnekta Te3am obekTun BCe olle ca B rnpouec Ha
ctpoutencteo. [lopaan ToBa, 4e HoOBOM3rpaxaaHute ob6ekTM He ca npegHasHayeHW 3a
n3nonssaHe OT ydeHuUuTe 1 geuata obyyaBaHW B YUMNULLETO U AeTCKaTa rpaavHa, a we 6vaat
M3MN0s3BaHW OT rpa)kaaHwu, TO AOPU U Crel BbBEXAAHETO UM B eKcrnjaoataums CblUMTe HAMa Aa
6baaT npeaMeT Ha Cck4YeHus npe3 Mecel gekemBpwm 2014 r. goroBop 3a HaeM cC ,YaHAbp
Mpyn™ AQ. EMUTEHTBT We cTonaHucea U o6CiyXBa CaMOCTOATENIHO HOBOU3rpaaeHuTe obekTw,
OTAaBalKWM MM Ha KJWMEHTM 3@ NOYacoBO NoN3BaHe, BCAEACTBME HA KOETO e reHepupa napuyHu
cpeactea. CpeacrBaTa reHepupaHu OT Te3u AOMb/HUTENHO MOCTpOeHW obekTu Hgama Aa ce
M3MN0M3BaT 3a noracsBaHe Ha APYrn 3aAb/IKEHUS OCBEH MO HAcToAwWwMna obnuraumMoHeH 3aeM. 3a
Tasu Ues e HanpaBeH aHasIM3 Ha HAaeMHUTE LeHW Ha NoAO0OHM CLOPBLXEHUA U 3aeTOoCTTa UM B
paiioH Jlo3eHel. AHanuM3bT NoKa3Ba, Ye MNpUXoAUTE OT AOMbAHUTENHO MOCTPOEHU 06eKTu Le
6bae poctaTbyeH 3a u3nnawaHe Ha obnurayMoHHaTa eMucus, B T.4Y. JIMXBEHU U TNABHUYHMU
nnawaHus, 6e3 ga Bb3HWMKBA HEOH6XOAMMOCT OT TbpCEHE Ha APYrM U3TOUYHULUM 33 M3NAallaHe Ha
3a4b/HKEHUATa No eMnTUpaHaTa obanraumMoHHa eMmucus.

2. CbrnacHo noanucaHusaT [AorosBop 3a HaeM Mexay EmuteHta wn ,Yaugbp Ipynt AL,
HaemogaTtenat uMa npaBo ga npeotgasBa yacTtu OT VIMOTa Ha TpeTu finua, KoraTo CblyuTe He ce
nonseat oT Haemartena (B u3BbH y4yebHO Bpeme). B Tasm Bpb3ka C Uen nosjy4yaBaHe Ha
AONMbJ/IHUTENEH NPUXOA4 U B MoAKpena Ha NapuyHUsS NOTOK Ha APYXeCTBOTO, EMUTEHTHT B U3BHH
yuyebHO BpeMe Lie oThgaBa NMo4YacoBO 3a OpraHu3uMpaHo U MHAMBUAYANIHO MON3BaHe, cnegHuTe
06eKkTn, a UMeHHO:
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e BCMYKWM BbHLIHW U BbTPELIHN CNOPTHU CbOpPbXEHUS (B T.4. NET BbTPELIHWN CMOPTHU 3anu,
LWeCT BbHWHKW urpmwa v gsa 6aceHa — ManbK M ronsMm 25M.) — 3a Nos3BaHe OT CMOPTHU
knyboBe C Uen TPEeHMpOBbYHA AENHOCT M OpraHu3mMpaHe Ha CbCTe3aHWsl, KakTo U OT
rpa)kgaHu Xenaewm aa crnopTyBsar;

e MHOroyHKUMOHANHU MOMELLEHMS, B T. Y. 3anM 3a CbOUTUS U LEHTbP 3@ CLEHWUYHMU
M3KYyCTBa C MHOrodyHKLMWOHaNHa MNpPWIOXMMOCT — 3a MON3BaHe OT opraHusauum u
rpaaaHu, C LUEen MpoBeXAaHe Ha pasnuMyHU CbOUTUS, KOHLEPTU, KOHdEepeHUuu,
ceMuHapu 1 ap. noaobHu. MNMoMelweHnsTa ce oTAaBaT U NapTU 30HUTE 3a OpraHuMsnpaHe
Ha pa)xAeHHM AHW Ha AeuaTta U yYeHuUuTE.

e rpeanpueTu ca gencrteusa rno obopyasaHe Ha knyb6-kade, KoeTo we pasnosara € rojsama
Tepaca. B Hero poguTenuTe Wwe MoraT Aa M34akBaT AeuaTa cu, Aa obuwlyBaT noMexay cu,
Aa cnopensat nHtepecun u T.H. MNoceTuTtenn Ha crnopTHUTE 06eKTU CbLo We MoraT Aa ce
Bb3MOJI3BAT OT NnpeasiaraHmTe B Kiyba TOHM3MpaALWM HANUTKU U XPaHUTENHW NpoayKTu. B
kny6a e nMa Bb3MOXHOCT M 3@ OpraHM3npaHe Ha POXAEHHU AHU U CbOUTUS.

MpeaBna BCUYKM FOPENOCOYEHM WM3TOYHMUM Ha CpeacTBa 3a M3MjalaHe Ha ABaTa 3aeMa MU
NnpeBMA MHOIMOTO BB3MOXHOCTM 3a AOMBJHUTENHW NPUXOAWN, KOUTO npeanara Komnnekca,
EMUTEHTBT cuMTa, 4Ye We MMa AOCTaTbUHM MapU4YHM CpeacTBa 3a pPeaoBHOTO M 6e3npobrieMHO
n3nnawaHe Ha obanraumoHHaTa EMUCUSA, BKIOUNUTENHO JINXBEHU U FMaBHUYHU NiallaHus.

Mo-pony e npeacraBeH nMnoracMTenHUAT nMJfaH Ha HacToswaTta obnurauMoHHa emucus.

JlnxBeHnTEe nnawaHMsa ca WU34YncneHn Ha 6asa Ha HOMWHaANHWUA NuMXBeH KyrnoH - 3.85 %
rogmLiHoO.
Mn
FogmHa AaTta Ha nnawaHe a:;aHe OcratuuHa Aun B basa KynowHo
rnaBHuMLa rnaBHuuUa nepuoaa njawaHe
0 14 oHn 2017 1. - 7 000 000 0 365 -
1 14 pekemspun 2017 . - 7 000 000 183 365 135 119
1 14 oHn 2018 T. - 7 000 000 182 365 134 381
2 14 pekemBpu 2018 r. - 7 000 000 183 365 135119
2 14 1oHn 2019 . - 7 000 000 182 365 134 381
3 14 pekemBpu 2019 r. - 7 000 000 183 365 135119
3 14 oHn 2020 . - 7 000 000 183 366 134 750
4 14 pekemBpu 2020 r. 100 000 6 900 000 183 366 134 750
4 14 1oHn 2021 . 100 000 6 800 000 182 365 132 461
5 14 pekemspun 2021 . 100 000 6 700 000 183 365 131 259
5 14 woHu 2022 T. 100 000 6 600 000 182 365 128 622
6 14 pekemspun 2022 . 200 000 6 400 000 183 365 127 398
6 14 oHu 2023 T. 200 000 6 200 000 182 365 122 862
7 14 pekemspun 2023 200 000 6 000 000 183 365 119 677
7 14 toHn 2024 1. 200 000 5 800 000 183 366 115 500
8 14 nexkemepu 2024 r. 300 000 5 500 000 183 366 111 650
8 14 oHu 2025 T. 300 000 5 200 000 182 365 105 585
9 14 nexkemepu 2025 r. 300 000 4 900 000 183 365 100 374
9 14 oHu 2026 T. 300 000 4 600 000 182 365 94 167
10 14 nexkemepu 2026 r. 300 000 4 300 000 183 365 88 793
10 14 woHu 2027 T. 300 000 4 000 000 182 365 82 548
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11 14 pexkemBpu 2027 T. 350 000 3 650 000 183 365 77 211
11 14 oHun 2028 r. 350 000 3 300 000 183 366 70 263
12 14 pekemBpu 2028 r. 350 000 2 950 000 183 366 63 525
12 14 1oHun 2029 1. 350 000 2 600 000 182 365 56 632
13 14 pekemBpun 2029 r. 350 000 2 250 000 183 365 50 187
13 14 oHun 2030 T. 350 000 1 900 000 182 365 43 194
14 14 pekemBpun 2030 r. 450 000 1 450 000 183 365 36 675
14 14 oHun 2031 T. 450 000 1 000 000 182 365 27 836
15 14 pexkemBpun 2031 r. 500 000 500 000 183 365 19 303
15 14 oHu 2032 T. 500 000 0 183 366 9 625
IV. MHO®OPMALIUA OTHOCHO LUEHHUTE KHMXXA, KOUTO LWWE BbAAT

NPEANATAHN/AONYCKAHW A0 TbProBus

1. Bua v ks1ac Ha LEeHHUTe KHMXKa

MpeameT Ha oonyckaHe A0 TbProBUs Ha peryaupaH nasap € eMUcmsl KopnopaTueHU obnuraumm
Cc obwa HoMuHanHa ctomHoct BGN 7 000 000 (cemem munmoHa) neea. O6wWmaT 6pon Ha
obnuraunmnte ot emmcuaTta € 7 000 (ceaem xunaamn) 6pos C EMUCMOHHA U HOMMHANHA CTOMHOCT
BGN 1 000 /xunspa/ nesa Bcsika eaHa. Obnuraumute OT HacTosiLlaTa eMUCUS ca OBMKHOBEHM,
NOMMEHHMU, 6e3HannyHu, JINXBOHOCHMU, obe3neveHn, HEKOHBEPTUPYEMMU "
cBobogHonpexebprisieMn, ¢ nagex 180 (cTo n ocemageceT) Meceua OT gaTtaTa Ha M3gaBaHe Ha
emucuaTa. ObnuraymmTe ca OT eAnH KNac MU AaBaT eAHAKBW NpaBa Ha npuTexartenuTe cu.

MexayHapoaAHMAT Koa 3a uaeHTudukaumsa Ha ueHHuTe KHuxa ISIN (International Security
Identification Number) e BG2100011175.

2. 3aKoHoAaTeNICTBO

Obnurauumte OT HacToslWaTa eMWcUMs ca  U3JajdeHuM U rapaHTupaHu  CbriacHo
3aKoHoAaTencTBoTo Ha Penybnuka Bbnrapus.

BaXHM BBMNPOCKM U OTHOLLUEHUSA 38 WUHBECTUTOPUTE BbB Bpb3Ka C HacTosWaTa o6nuralMoHHa
€MUCUSA U HEWHOTO BTOPUYHO NMYBAMYHO MnpeanaraHe MOCPeACTBOM TbproBus Ha peryavpat
nasap ce ypexaaTt npeobnagaBallo B C/leHUTe HOPMATUBHM aKToBe:

[ TbproBCKW 3aKOH;
[0 3aKoH 3a NybNIMYHOTO NpeasiaraHe Ha ueHHu kKHuxa (3MMNUK);
[ 3aKoH 3a nasapuTte Ha PUHAHCOBUTE MHCTPYMEHTHU;

[0 3aKOH 3a nMpwuiaraHe Ha MepKWUTe cpelly Mas3apHuTe 3/70ynoTpebu c  GUHAHCOBU
NHCTPYMEHTH;

0 3akoH 3a KomucmaTta 3a puHAHCOB HaA30p;

b Hapeaba N2 2 ot 17.09.2003 r. 3a npocrnekTuTe npu nybanM4HO npeanaraHe n AonyckaHe Ao
TbpProBms Ha peryanpaH nasap Ha LEeHHUM KHMXA M 3@ pasKpuBaHeTo Ha nHdopmaums;

b Hapegpba N2 38 ot 25.07.2007 r. 3a M3UCKBaHMUATA KbM AEWHOCTTAa Ha MHBECTULUOHHUTE
nocpeaHnumn;

0 lMpaBwunHKK 3a genHocTTa Ha ,,b®b - Codua” AL;

b MpaBwunHuK Ha ,LleHTpaneH genosutap" AL;

[0 3aKOH 3a AaHbUMTE BbPXY AOXOAUTE Ha HU3MUYECKUTE Nnua;
[0 3aKOH 3a KOpnopaTMBHOTO NOAOXOAHO obnaraHe;
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1 Koaekc 3a 3aCTpaxoBaHETo;

b PernameHT 809/2004 OTHOCHO npunaraHeto Ha [AupektmBa 71/2003 no OTHOLWEHME Ha
MHpOopMaunaTa, CbabpXxXala ce B NPOCNEKTUTE;

b PernameHT 486/2012 ot 30 MapT 2012 roanHa 3a uaMeHeHue Ha PernamenTt 809/2004 no
OTHOWeEHNE Ha dopMaTa U CbAbPXAHUETO Ha NPOCMNEKTa, OCHOBHUS MPOCMEKT, PE3IOMETO U
OKOHYaTe/THUTE YCNOBUS, KakKTO M N0 OTHOLLIEHME Ha U3NCKBAHMSATA 3@ ONOBECTSABAHE;

0y PernameHT (EC) N2 596/2014 Ha EBponeickust napnameHT n Ha CbBeTa oT 16 anpun 2014
rogMHa OTHOCHO na3apHaTa 371oynoTtpeba (PernameHT OTHOCHO nNasapHaTa 3710ynoTpeba) wm
3a oTMsiHa Ha [upekTtmnBa 2003/6/EO Ha EBponenckns napnameHT n Ha CbBeTa U AUNPEKTUBU
2003/124/EO, 2003/125/EO 1 2004/72/EO Ha KomucusaTta /PernameHT (EC) N2 596/2014/.

O6nuraummTe OT HacTosiLaTa eMUCKUs HMa Aa 6baaT nNnpeaMeT Ha MeXxAyHapoAHO npeanaraHe.
3. ®opMa Ha LleHHUTEe KHMXKaA

ObnuraunmMTe OT HacTosWwaTa €eMUCMss ca TMOMMEHHW W 6e3HaNn4YHKU, PEerncTpmpaHm B
LUeHTpaneH geno3mtap" AL c agpec: rp. Codwus, yn. “Tpu ywn” N2 10, eT. 4; eneKTpOHHA
cTpaHuua: www.csd-bg.bg.

BoaeHeTo Ha KHMraTa Ha obnuraumoHepuTe ce nsBbpwBa oT ,LeHTpanen Jeno3mTtap” AL.
4. BanyTta Ha eMucusita

O6bnuraunoHHaTa eMmucmsas Ha ,ObpasoBatenHo- cnopteH komnnekc JloseHey" EAL e
AeHOMUHMpaHa B 6bnrapckmn neea /BGN/.

5. Cy6opauHauus

HacTosllaTta eMmucms obnuraunmn € nbpBa 3a EMuTeHTa, nopaan Koeto obnuraumMoHepuTe HAMaT
creumanHu npasa No OTHOWEHWE Ha NpeaxoAHN eMUCUK obmMraunmn Ha Apy>KecTBOTO.

EMWUTEHTBLT HAMa Npaso Aa u3JaBa HOBU €MUCUUN NMPUBUNErMPOBaHU obnuraumm nnm obnuraumnm
C npusunernposaH pexmMm Ha u3nnawaHe, npean noracdBaHe Ha HacToAwUA obnuraunoHeH
3aeM, OCBEH C NpeaBapUTE/IHOTO Cblrjlacne Ha O6J'IVIFaLl,VIOHepVITe OT Ta3n eMuncus.

EMUTEHTBLT MMa npaso Aa u3gaBa HOBU 06MrauMoOHHN eMUCUN OT CbLums Knac, B CﬂyanI ye
TOBa H4AMa Aa AoBeje A0 HapyllaBaHe Ha Noco4yeHnuTe (bVIHaHCOBVI nokKasaTesu.

Mpy B3eMaHe Ha peleHWe 3a M3JaBaHe Ha HOBa eMUCUs OBUKHOBEHWM ob6nurauumn, obwmTe
cbbpaHua Ha obnurauMoHepuTe OT NpPeaxoAHU HeusnnaTeHu eMmucum MoraT Aa  Apagat
CTaHOBULLE OTHOCHO M3J4aBaHETO Ha HoBaTa eMUCUSE OBMKHOBEHU 06Mrauumn, KoetTo obaye HaMa
06BbP3BaLl 3aAb/KUTENEH XapaKTep.

M3nbNHEHUETO Ha 3aAb/IKeHUaTa Ha EMUTeHTa nmo obnuraymmte oT HacTodwaTta eMUcus He e
MOAYMHEHO HA M3MbJHEHWETO Ha APYIrM 3aA4b/IXEHUA Ha EmuTeHTa, 6MN0 TO 1 No nocneasalm
06 IUrauMoOHHN EMUCUN.

EMUTEHTHLT He e rapaHT no Apyrn o6AnraunmoHHN emmucun.
6. MpaBa n 3aab/HKEHUNA MO LLEHHUTE KHWKa

O6J'IVIFaLI,VIOHepVITe no HactTodlWwaTa eMUCUA, KaTO CTpaHW MO AOroBopa 3a obnuraunoHeH 3aem,
ce aBgBaT Kpeautopun Ha EMUTeHTa, B KOETO CM KayecCcTBO MMaT ABa BuAa npasa: MHAUBMAYATHU
N KONNEKTUBHMWN.

MpaBaTa, NpefoCTaBsHM OT HacTosiwaTa eMmcus o6aMraumm, HIMaT OorpaHUYeHMs M He MoraT Aa
6bAaT orpaHM4YeHn OT NpaBa, NpefoCTaBsHW OT APYr Kac LEeHHM KHUXa unam oT pasnopeabute
Ha AOroBOp UMM APYr AOKYMEHT.

MHQOQMaHMﬂ 3a MHOANBUAYAJIHUTE U KOJIEKTUBHUTE NMpaBa Ha oGnuraguouep_wlTe:

UHauBuayanHu npasa Ha oGnurauMOHepuTe:
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MpaBo Ha B3eMaHe BbpXy rnaBHuua: [paso ga nony4art nnawaHe no rnaBHuua nmat
nputexatenute Ha obnuraumm, KOWUTO Ca BMMCAHW KaTo TakKMBa B KHUraTa Ha
obnuraunoHepuTe, BogeHa ot ,LeHTpaneH geno3utap" A, 5 (net) paboTHn aHM npeam
JaTaTa Ha efHOKpPaTHO Ab/HKMMOTO M1aBHWMYHO niallaHe. AreHT Mo njawaHusTa Ha
rnasHuuarta e ,LleHTpaneH genosmtap" Ad.

MpaBo Ha B3eMaHe 3a nuxsa: [IpaBo Aa nonydaT JAUMXBEHM nMaawaHua wumat
nputexarenute Ha obauraumm, KOUTO Ca BMNMCAHM KaTO TakKMBa B KHUrata Ha
obnuraunoHepuTe, BogeHa ot ,LeHTpaneH geno3sutap" A, 5 (net) paboTHM aHM npeamn
JaTaTa Ha CbOTBETHO JIMXBEHO MiawaHe. AreHT Mo njalaHuaTa Ha JUxXBUTE €
,UeHTpaneHn geno3sutap" AL.

MpaBo Ha yyacTue m npaBo Ha rnac B O6woro cb6paHme Ha o6nuraunoHepure:
Bcaka obnuraums gaBa Bb3MOXHOCT 3a y4yacTve u npasBo Ha 1 (eamH) rnac B O6woTo
cbbpaHune Ha obnuraumoHepuTe. MNpaBoOTO Ha rnac ce ynpaxHsiBa OT JuuaTta, BNMcaHu B
pernctpute Ha ,UeHTpaneH geno3utap" A kato obnurauvoHepu, 5 (neTt) gHM nNpeau
AataTta Ha ObwoTo cbbpaHue Ha obnuraymoHepuTe.

NMpaBo Aa ce noucka uspaBaHe Ha 3anoBen 3a M3nbsiHeHue: Ob6nuraumoHepute
MMaT NpaBoO Aa MOUCKaAT M3[aBaHe Ha 3anoBe[ 3a U3NbJ/IHEHME 33 Ab/KUMUTE UM CYMU
Ha oOcHoBaHue un. 417, T. 9 oT paxpaHCKUA npouecyaneH KoAeKC Bb3 OCHOBa Ha
npuTexaBaHuTe OT TaX obaurauunn.

MpaBo Ha ypaoBneTBOpsiBaHE MpU JIMKBMAAUUA WM  HECbCTOATESIHOCT:
O6nuraumMoHepuTe MMaT MpPeavMCTBEHO MPaBO Ha YAOBNETBOPSBAHE MPWU NMKBUAALMSA
WIW  HECbCTOSITENIHOCT Ha [APYXECTBOTO Mpeau YyAOBNETBOPSIBAHE B3eMaHUsITa Ha
akuuoHepuTe.

KonekTuBHM npaBa Ha o6nuMraumoHepure:

KonekTMBHUTE NpaBa ce ynpaxHsiBaTt ype3 O6woTo cbbpaHne Ha obnmraunoHepure.

> [MpaBo Ha cbBewarTeseH rnac: 06woTo cbbpaHme Ha akuMoHepuTe € ANBbXHO Aa
pasrnena peweHusaTa (ctaHoBmweTo) Ha O6woTo cbbpaHuMe Ha obnuraunmoHepwuTe
OTHOCHO MpeasioXeHMsTa 3a M3MEeHeHuMe Ha npeaMeTa Ha JAerHOCT, BuAa Wau
npeobpasyBaHe Ha [ApPYXeCTBOTO, CbOTBETHO 3a W34aBaHeE Ha HOBa eMUCUS
npuBuneruposaHn obnuraumm /un. 214, an. 6 BbB Bpb3Ka C aji. 3 Ha cCbullaTa
pasnopenba oT TbproBckus 3akoH/. [MONOXUTENHOTO CcTaHoBuwe Ha O6uwoTo
cbbpaHne Ha obnmnraumoHepuTe MO HacTosWaATa EMUCUSI OTHOCHO MpeasioXeHue 3a
n3gaBaHe Ha HOBa e€eMUCUMS nMpuBWIernpoBaHun obnuraumm e 3agb/kuTenHa
npeanocTtaBka 3a B3eMaHe Ha CbOTBETHO pelleHMe OT KOMMNETEHTHWUS opraH Ha
EMuTeHTa.

» MpaBo Ha pewasauw, rnac: HWWOXHO € BCAKO pelleHuMe Ha ApPYXeCTBOTO 3a
n3gaBaHe Ha HOBWM obnMraunm C NPUBUAErMPOBaAH pPeXMM Ha m3nnawaHe, 6e3 ga e
Hanuue cbrnacmeto Ha obwurte cbbpaHms Ha obauraunoHepuTe OT MpeaxoAHuTe
Heu3naaTeHn eMmmcum obnuraumm, T.e KOHKPEeTHO B TO3M C/ly4al pelleHueTo,
CbOTBETHO CTaHoBuweTo Ha O6woTto cvbpaHune Ha obauraumoHepute, wuMa
3aabxuTeneH ob6Bbp3Baly, xapakTtep /un. 207, T. 2 oT TbproBCKUS 3aKOH/.

> [MpaBa Ha npeacraBuTenntTe Ha obnurauvoHepwurte: I[lpeacrtaBuTennTe Ha
obnunraunMoHepuTe MMaT MpaBO Ha CbBelwlaTeneH rnac rnpuM B3eMaHe Ha peweHus oT
O6uwoTo cbbpaHne Ha akUMOHEpPUTE, 3acsAralln M3MbJAHEHMETO Ha 3aAb/IXEHUATaA NO
obnuraunmoHHmsa 3aeMm /un. 212, an. 2 oT TbproBckus 3akoH/. DyHKUMUTE Ha
npeacraeuten Ha obnuraymoHepmuTe NO HacTosAWwaTa €MUCUSA Ce oCbluecTBsiBa OT
[JloBepeHnka Ha obnauMraumoHepuTe B CbOTBETCTBME C n3NckBaHuAaTa Ha 3MMLUK.

O6uo cbb6paHue Ha o6auraumoHepuTe

O6nuraumoHepuTe OT HacTosllLaTa eMnucus obpasyBaT rpyna 3a 3allMTa Ha MHTEpecuTe cu npesa
EMuTeHTa, KaTo rpynaTta ¢opMupa cBoe O6uo cbbpaHue Ha obMraumoHepuTe.
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O6uwoTo cvbpaHue Ha obnuraunoHepuTe ce CBMKBA OT AOBepeHuKka Ha obnuraymoHepuTte ypes
nokaHa, obsiBeHa B TbpProBCKUS PEerncTbp Hah-manko 10 aHM npean cbbpaHMeTo. EMUTEHTBLT €
ANbXeH aa m3npatm Ha KomucmaTa 3a MHAHCOB HaA30p MOKaHaTa 3@ CBMKBaHe Ha O6wo
cbbpaHune Ha obnuraunoHepuTe Hal-mManko 15 AHM Npean o6WOTO CbbpaHme.

O6woTo crbpaHue MOXe Aa ce CBMKBA M MO MCKaHe Ha obnuraymoHepuTe, KOMTO MpeacTaBsaT
Han-mManko 1/10 oT eMmucusTa obnauraunm, UanM NO UCKaHe Ha JIMKBUAATOPUTE Ha APYXECTBOTO,
aKo e OTKpuTa npoueaypa no JNKBMAAUNS, KaTo NMokaHaTa ce ob6siBsAiBa B TbproBCKUS perncrbp
OTHOBO Han-manko 10 gHn npean cvbpaHmeTo.

0O6woTo cbbpaHme Ha obnmraumoHepuTe € 3aKOHHO M MOXe Aa NMpueMa BaJIMAHW peLleHus,
o6Bbp3BaWlM BCUMUKM obnMraumoHepu OT HacTosiwata €MuUcusl, ako Ha cbbpaHueTo ca
npeacrtaBeHn Han-manko %2 (egHa BTopa) OT u3g4ageHUMTE M HenoraceHu obnuraumm oT
HacTosWwaTa eMucus, C U3KJKYEeHMEe Ha cnydamTe, KoraTto obuwoTo cbbpaHue Lwe B3ema
pelWeHns 3a NPOMsIHA B YCNIOBMSAIT@ M KOHKPETHUTE MapaMeTpu Ha obauraumMoHeH 3aeM, KoraTo
M3NCKYEMOTO OTHOCHO KBOPYMa MHO3MHCTBO € He MO0-MaJiko OT ABe TPeTu OT M3AA[AEHUTE MU
HenoraceHu obnuraummn. MpaBoTO Ha rflac ce ynpaxHsBa OT inuaTa, BNMMCAHU B PErncTpuTe Ha
LUeHTpaneH geno3mtap" AL kato obnuraumoHepwu, 5 (net) gHuM npeam pgatata Ha O6woTo
cbbpaHne Ha obnuraumoHepute. MHO3MHCTBOTO 3@ MpueMaHe Ha peweHns oT O6woTo
cbbpaHne Ha obnuraumoHepute ce onpegens Ha noHe 50% nawC egHa OT nMpeacTtaBeHuTe
obnuraumMm, C WM3KIKOYEHME Ha MHO3MHCTBOTO 3@ MNpMEMaHe Ha peleHus 3a MpoMsiHa B
ycnosudaTta U KOHKPETHUTE MapaMeTpu Ha 06J'IVIFaLI,VIOHHVIF| 3a€M, KOETO € HE NOo-MaJiIko OT Tpu
YETBBLPTU OT NpeEACTABEHUTE 06)'IVIFaLI,VIVI.

Ob6nuraunoHepuTe MMaT NMpaBo Aa YNb/HOMOLWSAT BCAKO (PU3NYECKO WU IOpUANYECKO Nnue Aa
yyacTBa M ga rnacysa B 06010 cbbpaHue oT TAXHO MME NpU Crna3BaHe Ha CneaHuUTe npasuna:

1. MbAHOMOWHWMKBT € ANbXEeH Ja YyhpaxHsBa MpaBoTO Ha [nac B CbOTBETCTBME C
MHCTPYKUMUTE (YKa3aHMATa) Ha YNMb/IHOMOLWMUTENS, CbAbPXXaLlX Ce B MbJIHOMOLWHOTO. B cnyyait,
ye MbJIHOMOLLHUKBLT Ce OTK/IOHW OT AAAEHMTE My B TOBA MbJ/IHOMOLLHO MHCTPYKLWK, FNacoBeTe
no Tesn o6amnraumMm 3a CbOTBETHOTO rlacyBaHe, Ce CUMTAT 3@ HEeBANUAHU;

2. MNbAHOMOWHKUKBLT MOXe Ja npeacTaBnsBa nosBedye OT eauH obnuraumoHep B O6woTo
cbbpaHne Ha [pyxecTBOoTO. B TO3M ciyyan MbAHOMOLWHMKBT MOXEe Aa rnacyesa no pasinyeH
HaumMH no obnuraumnTe, NpuTEXaBaHW OT OTAeNHUTe obanraunoHepumn, KOMTo NpeacTaBnsaBa;

3. MNbAHOMOWHOTO 3a npeactaBnsaBaHe Ha obnaurauymoHep B 0O6woTo CcbbpaHue Ha
obnuraunoHepute Tpsabea ga e B NnUCMeHa opMa, Aa e 3a KOHKpeTHoTo O6wo cvbpaHune, ga e
M3PUYHO U Aa NOCOYBa:

® MbJ/IHUTE AaHHU 3a 06UraLMoHEpPa - YMbJIHOMOLWNTEN U Mb/IHOMOLLHUKAE;

e 6pos Ha o6nuraumMnTe, 3a KOUTO CE OTHACS MbJIHOMOLLHOTO;

® [IHEBHUSA pel Ha BbMNPOCUTE, NMPEASIOXKEHU 33 06ChXAAHE;

® MNpeasioXeHUATa 3a peLleHns No BCEKU OT BbNPOCUTE B AHEBHUA pen;

® HauMHa Ha rnacyBaHe Mo BCEKW OT BbMPOCUTE UM KOraTo TakbB HeE € MOoCoYeH, U3puyHa
Knaysa, 4Ye Mb/HOMOLWHMKBT MMa MNpPaBO Ha MNpeLeHKa AanuM M Mo KakbB Ha4YMH Aa
rnacyea;

® [aTa, MACTO M noanuc.

4. ObpaseL Ha MbJAHOMOLLHOTO 3a NpeacTaBUTENCTBO Ha obnuraumoHep B O6wWoOTO CchbbpaHue,
ce npeacTaBs Ha 06auraumMoHepuTe Ha XapTUEeH HOCUTEN UK Ype3 eNeKTPOHHU CPeacTBa, ako e
NpUIOXWUMO, 3aegHO C MaTepuanute 3a O6woTto cbbpaHue wan Npu MNOUCKBaAHE WU cnea
CBUKBAQHETO MY.

YNb/IHOMOWABaHETO MOXe Aa Ce U3BbPLWIM M Upe3 U3MoSI3BaHE Ha EfIeKTPOHHM CpeacTsa.
EMUTEHTBLT ocurypsiBa Hal-Manko eauMH crnoco6 3a nosyyaBaHe Ha MbJHOMOLWMHKM 4ype3
€MeKTPOHHM cpeacTBa. [pyXecTBoTo Ny6sIMKyBa Ha CBOSITA MHTEPHET CTpaHWUa YCNOoBUSATa U
peda 3a nojlyyaBaHe Ha Mb/IHOMOLLHM Ype3 e/IeKTPOHHU CpeacTBa.

www.escl.bg 26

OBPABOBATEAHO-CIMNOPTEH W

kavnaexe AOSBEHELL j

W


http://www.escl.bg/

[TPOCIMEKT 3A JOMYCKAHE O TbPrOBUSA HA PEFYIMPAH MA3AP HA EMUCWS KOPMNOPATVBHU OBNUTALMU

JOKYMEHT 3A LIEHHUTE KHUXA
3aab/mkeHusa Ha EMuTeHTa 3a cnasBaHe Ha (PpMHaAHCOBM NnokasaTenu

Cnen BnucBaHe Ha obnuraumoHHaTa eMucusa BbB BogeHus oT KOH pernctbp Ha nybauyHute
OpYyXeCTBa W Apyrute eMUTEHTU Ha LEeHHW KHUXa C uen TbproBus Ha perysunpaHu nasapm,
EMUTEHTLT noemMa 3aab/XeHne 3a noaabpXkaHe Ha cneaHuMTe (MHAHCOBM MoKasaTenu no 4.
1006 ot 3MMNUK A0 NbAHOTO M3nnawaHe Ha 06UrauMoHHUSA 3aeM:

» KoeduumeHT ,Macnsn / AKTMBU” — MaKCMManHa CTOMHOCT Ha MoKasaTess 3a CpoKa Ha
obnuraunoHHms 3aem - 0.98;

» KoeduumeHT ,MoKpuUTHE Ha pasxoauTe 3a NMXBU’, U3UMCNeH KaTo nedyanbata oT
obuyanHata AEMHOCT, yBeNn4YeHa C pa3xoamTe 3a JIMXBU, Ce pas3fenu Ha pa3xoauTe 3a
JINXBU - MMHMUMaJIHa CTOMHOCT Ha NokasaTesia 3a Cpoka Ha obnmraumoHHums 3aem - 1.01.

AKO Hapywwu onpegeneHute GWHAHCOBM CbOTHOWEHUSA, EMUTEHTBT cCce 3aab/kaBa JAa
npeanpueMe HesabaBHM  AENCTBUSA Nno W3roTBAHETO Ha nMporpamMa 3a npuBexaaHe B
CbOTBETCTBME C MU3UCKBaHUATA, KOATO nporpama Aa 6bae npepnoxeHa 3a onobpeHue oOT
O6woTo cbbpaHme Ha obauraumoHepuTe.

dnHaHCOBUTE NMoKa3aTeNn ce U34ncnsiBaT Ha BCEKU TPU MEceua Ha 6a3a CbVIHaHCOBVITe oTyeTU
Ha eMmuTeHTa. [lpM NoNoOXeHune, 4ye [APYXEeCcTBOTO B JadeH MOMEHT 3aro4yHe ga MU3roTss
KOHCONMMAMpaHn (puHaHCOBM OTYeTU, (PUHAHCOBUTE MokasaTenu we 6baat crna3BaHM Ha 6Hasa
KOHCONnAnpaHu CbI/IHaHCOBVI OoTHETH. EMUTEHTBLT npeacras4 Ha AOBEPEHUKA Ha
obnuraunoHepute, Ha KOH wn ,BOBb-Codma™ AL oTueT 3a cnasBaHe Ha YyCnoBusiTa Mo
obnuraunMoHHmss 3aem B cpok 30 AgHM OT Kpass Ha BcsSKo TpuMmeceume wnu 30 AHW, npu
NOJZIOXKEHNE, YE APYXXECTBOTO 3arno4yHe Aa U3roted KOHCoOIMaAnMpaHu CbVIHaHCOBVI OTHETHU.

NMpeapcpoyHa N3aMcKkyemMocCT

O6nnraunMoHHUAT 3aeM cTasa npeacpoyHo M3NCKYEM NMpn HaCTbnNBaHE Ha CNegHUTE Cnydan Ha
HEN3Nb/IHEHUNE!

® EMUTEHTBT HE U3NBAHU KOETO U Aa 6uno ceoe 3a4bJ/KeHne 3a JINXBEHO nJjiawaHe U ToBa
Hemsnb/IHEHUE (NBSIHO WMAKM YaCTU4YHO) MpoAb/Xxu nosedve oT 30 (Tpuaecert) aHu. Cnea
M3TN4aHE Ha MNOCOYEHUA CPOK O6J'IVIFaLI,VIOHHVIFIT 3aeM CTaBa Npeacpo4yHO U3NCKYEM B
nbneH pa3Mep. ﬂ,O OKOH4YaTe/THOTO n3nnawaHe Ha BCUYKU 3aAbJ/KeHnsA no
061MraymMoHHMs 3aeM EMUTEHTBLT Ab/XKM Ha 06AMrauMoHepuTe M 3aKOHoBaTa JiIMXBa 3a
3abasa.

e 3a EMuTEHTa € OTKpUTO MNpPOM3BOACTBO MO MpekpaTsaBaHe u4pe3 nukeuaaumsa (c
M3KJIIOYEHME Ha C/lydauTe Ha npekpaTsiBaHe Mopaau BAMBaHe, C/AMBaAHe WAW Apyra
dopmMa Ha npeobpasyBaHe);

e Cpelly EMUTEHTa e OTKPUTO NPOM3BOACTBO MO HECHCTOATETHOCT.

e (O6nuMraumMoHHUAT 3aeM Moxe ga 6bae obsiBeH 3a npeacpodHo mamnckyem ot O6woTo
cbbpaHne Ha obnuraunoHepuTe, B cydyan ye EMUTEHTBLT AOMYyCHE HapylweHWe Ha eauvH
unan nose4ve OT (DMHAHCOBMTE MOKasaTe/ M MO eMUCUMSATa U U CbLMAT He e npeanpuen
He3abaBHW AENCTBMSA MO M3rOTBSIHETO Ha MporpaMa 3a npueexaaHe B CbOTBETCTBME C
U3NUCKBaHMATa, KOATO nporpama ga 6bae npeanoxeHa 3a opobpenue oT O6woTO
cbbpaHune Ha obnurauvoHepuTe..

® EMUTEHTBLT HE U3MNbJIHW aHraXXMMeHTa CU 3a nocneaBalo AonyckaHe Ha obnuraymMoHHaTa
eMnucus 00 TbpProBUs Ha peryaupaH nasap B CpoK A0 6 Meceua OT eMUTUpaHe Ha
061MraunMoHHMS 3aeM 1 NPy HAaAMYMETO Ha Ta3m XMNOoTe3a He U3MbJIHM 3a4b/IXKEHMETO CH
no un. 100a, an. 2 ot 3MMNUK ga u3kynu npu NOCTbMNWUIO UCKaHe OT obnuraunoHep
obnnraummnTe My No eMMCUOHHA CTOMHOCT B 7-AHEBEH CPOK OT NoJly4yaBaHe Ha MCKaHEeTo.
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N3BbplLiBaHEe Ha NPOMEHU B YC/IOBUATA Ha 06/ 1IMraiMoHHUNA 3aemM

MpoMeHn B yCnoBusITa U KOHKPETHWUTE napameTpuTe Ha ob6bauMrauMoHHMS 3aeM MoraTt ga ce
M3BbpWBAT NO peaa v nNpu ycnoeudaTa, npeasunaeHu B 3MMLUK, no oTHoWweHWe Ha cnepHuTe
napaMeTpu Ha emMucuaTa:

1. OKOHYaTeNHUAT MadeX Ha eMUcMsTa Moxe Aa 6bae oTnaraH, HO B paMKUTE Ha He
noseye oT 10 (AeceT) roAnHM, CYMTAHO OT AaTaTa Ha Najexa Mpu MbpBOHAYaIHOTO
nspgaBaHe Ha obnuraummte (KaTto 6bAe OTCPOYEHO/Pa3CpPOYEHO M3MIALLAHETO Ha
rnaBHMUATa MO 3aeMa B TO3M CPOK);

2. Bb3MOXHa € MpoOMsHA Ha JINXBEHUS MPOLEHT WU/MNN NEPUOANYHOCTTA U YC/I0OBUATA Ha
JINXBEHUTE nMMawaHns, KaKTO M CpPOKOBeTe U YCnoBusaATa 3a YMnpaxHsiBaHe Ha Kon
onuusaTa ot EMuteHTa;

3. Morat ga 6baat NMPOMEHAHN CbVIHaHCOBMTe I'IOKa3aTe}'IM/C'bOTHOLLIeHMFI, KOUTO EMUTEHTBLT
Ce 3a4bJ1>XKaBa Aa Crna3Ba.

4. Bb3MOXHa e npoMsaHa Ha obe3neyeHneTo W/ MNM ydypeasiBaHe Ha A[OMbAHUTENHO
obe3nedeHne 3a B3eMaHMsATa Ha O6AUraLMOHEpUTE MO CKIOYEHUS obmraumoHeH 3aeM,
B C/ly4yal Ha BJfOWABaHe Ha PUMHAHCOBOTO CbCTOSIHME Ha EMUTEHTa, u cnep B3nMMaHe Ha
peweHne oT O6woTto cbbpaHue Ha obnuraumoHepute. KoHKpeTHaTa npoMsHa B
obe3neveHMeTO, KakTO W BMAa Ha AOMNBJHUTENHOTO obesnedeHue, B Cry4dyanl, 4de e
HeobxoaMMO Ja ce ydpeau TakoBa, 3aBUCAT OT YCTAHOBEHWS KbM AafeHUs MOMEHT
pasmMep Ha HeobXxoAUMMOTO JAONbAHUTENHO obe3neyeHne. BuabT M pa3MepbT Ha
obe3snedveHneTo, LWe ce onpeaensaT B 3aBMCMMOCT OT yCTaHOBEHaTta KbM MOMEHTa Ha
yypeasiBaHeTo Heo6xoAMMOCT, Cnej yCTaHOBsSBaHe Ha pa3Mepa Ha 06nMraunMoHHUS 3aeM
KbM TO3M MOMEHT, KaKTO U Cfief U3BbplUBaHe Ha aHann3 Ha GUHAHCOBOTO CbCTOSHUE Ha
EMuUTeHTa, HeroBuTe nepecnekTUBM 3a pasBUTUE, BB3MOXHOCTTA JAa noaabpxa
3a50XeHuTe KoeduuMeHTU M Aa noracsiBa 3aAb/IKeHusTa Cu KbM obnurauuoHepuTe.
EBeHTyanHo 6baewwo obesneueHne 6m mMorno ga 6bAe NpeAoCTaBeHO OT CBbp3aHM Nu1ua,
B T.4. €4HOIMYHNSA COBCTBEHNK Ha KanuTana Win OT HeroBuTe AbLIepHM KOMMaHuu, Bnaa
Ha obe3sneuveHneTo We 6bAe KOHKPETM3NPAHO B 3aBMCMMOCT OT OCTaTbYHUA pa3Mep Ha
obnurauMoHHMa 3aeM KbM JajeHnss MOMeHT U u3bopa Ha obnuraumoHepuTe npwu
B3MMaHe Ha peweHune oT 06woTo cbbpaHme Ha obnmnraumoHepuTe.

MpoMeHW B NapaMeTpuTe Ha 06AMrauMOHHUSA 3aeM ca AOMNYCTMMM MPU HacTbMBaHe Ha HAKOS OT
crnegHWTE CUTyauuu, NMpu KOSTO MoXe O6OCHOBaHO Aa ce npuveMe, 4ye MNpoMsHaTa LWe e B
WMHTepec KakTo Ha EMuTeHTa, Taka n Ha obnuraymoHepuTe:

1. Bb3HMKBaHe waM 3aabsiboyaBaHe Ha WKOHOMMYecKa wnn ¢GuHaAHCOBa Kpusa, KOSATO
3acsara HebnaronpusTHO BCUMYKWM CTOMAHCKM CcybekTM B CTpaHaTa WAM CTOMAHCKUTE
cybekTun, onepupawim B cekTopa, B KOMTO EMUTEeHTa n3BbpLluiBa OCHOBHATa CU AEMNHOCT;

2. HacTbMBaHe Ha CblleCTBEHA MNpOMSIHA B MapWUYHUTE MNOTOUM WAW B ApYyr (UHAHCOB
nokasarten Ha EMuTeHTa.

npOMEHVI B ycnoBuaTa, npun KOUTO Ca mn3gaaeHwu o6n|/|rau,vw|Te, BKHOYNTENTHO B KOHKPETHUTE
napaMeTpu Ha eMUcUsATa 06UraunmM MoXe Aa Ce M3BBLPLUBAT He NO-KbCHO OT ABa Meceua npeau
nagexa Ha obnurauMoHHaTa eMucus.

EMuTeHTbT ,O6pasosaTtenHo- crnopteH komnnekc JloseHey" EA[l He MOXxe eAHOCTpPaHHO JAa
M3BBPLUIN NPOMEHN B NapaMeTpuTe Ha obnuMrauymMoHHaTa eMUcKs, Tbil KaTo pasnopeabaTta Ha yn.
207, T. 1 oT TbproBCKUS 3aKOH NpeaBmXia U3PUYHO, Ye BCAKO pelleHne Ha APYXeCTBOTO 3a
NpoMsiHa B YC/I0BUSATa, NMPU KOMUTO Ca 3anncaHu n nsgageHn obnmraumm, e HULOXHO.

MpoMeHn B napaMeTpuTe Ha O6AUraUMOHHMSA 3aeM MoraT fga Ce uM3BbplBaT CaMo C
npeaBapuTENHOTO Cbrnacue Ha obnuraunoHepuTe, gageHo ¢ pewenne Ha Ob6woTo cbbpaHme Ha
obnurauvoHeputTe ©“ nNo peweHne Ha EAHONMYHMAT COBCTBEHMK Ha KanuTana Ha
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,Obpa3oBaTenHo- cnopTeH kommiekc Jlo3eHey" EA. lMNpu Hanuume Ha u3pa3eHa BOAA OT
KOMMNETEHTHUS opraH Ha EMWTeHTa 3a nNpoMsHa B YyCnoBMSATa MO EMUCUATA, CbOTBETHO B
HENHUTE KOHKPETHM NapaMeTpu, AOBEpPeHMKbT Ha obnuraumoHepute cBukBa O6wWo0 cbbpaHue
Ha obnuraumoHepuTe 4ypes nokaHa, obsiBeHa B TbproBCKMS perucTbp Han-manko 10 gHU nNpeau
partaTa Ha cbbpaHmeTo. O6woTo cbbpaHne Ha obaMraunmoHepuTe € 3aKOHHO M MOXe Aa npueMa
BanMaHn peweHuns, ob6Bbp3BalLUM BCUUYKM O0BNMraumMoHeEpU OT Ta3m eMUCUS, ako Ha cbbpaHumeTo
ca npeacTtaBeHM He MNO-Manko OT ABe TPeTU OT M3JageHUTe M HenoraceHu obnuraumm oT
HacTosiwaTta eMucms. MpaBoOTO Ha rfac ce ynpaxHsBa OT JMuaTta, BMUCAHW B PErmcTpuUTE Ha
,UeHTpaneH peno3utap“Al kato obnuraumoHepu, 5 (net) aHM npean patata Ha 0O6wWOTO
cbbpaHne Ha obnuraumoHepute. MHO3MHCTBOTO 3@ rMpueMaHe Ha peweHns oT O6woTo
cbbpaHne Ha obnvraunmoHepuTe 3a MNpPOMsHa B YC/IOBUSITA W KOHKPETHMUTE NapaMeTpu Ha
061MrauMoHHNA 3aeM, € He No-Masiko OT TPU YETBBLPTM OT NpeacTaBeHnTe obnnraunm.

WHWUumMpaHe Ha NpoMeHW B YC/0BUATA M KOHKPETHUTE mapaMeTpu Ha o6/nraunmoHHMUS 3aeMm
MoXXe aga 6bae ocbliecTBeHO M OT noHe 10% oT obnuraymoHepmuTe No eMncusitTa, Kato M B To3n
cny4yal npoMeHuM B napaMmeTpuTe Ha o6AMrauMoHHMA 3aeM MoraT Ja Ce M3BbpLIBAT CaMo M
€ANHCTBEHO Mpu KyMyJaTMBHOTO HaauMunme Ha peweHne Ha O06woTto cbbpaHme Ha
obnuraymMoHepuTe 3a M3BbPLUBAHE HA MPOMEHUTE M pelleHne Ha EAHoNM4YHMS coBCTBEHWMK Ha
kanutana Ha ,O6pa3oBatenHo- cnopteH komnnekc JloseHey" EA. O06woTo cbbpaHme Ha
obnvraunoHepuTe B Ta3m xmnoTesa Ce CBMKBA OT AOBepeHnKa Ha obnuraumoHepuTe NoO UCKaHe
Ha obnuraumoHepuTe, Xenaewn ga UMHUUMMPAT NPOMEeHM B obnuMraumMoHHaTa eMUCUS U KOUTO
npeactaBaT Han-manko 1/10 oT obnuraunmoHHMs 3aeMm, 4pes3 nokaHa, obsiBeHa B TbproBCKuS
perncTop Han-manko 10 aHM npean patata Ha cbbpaHueTo. OTHOCHO KBOpPYMa 3a MpoBeXaaHe
Ha O6woTo cbbpaHMe Ha obauraunoHepuTe, YMpaxHABAHETO Ha MNpaBaTa Ha rjaac wu
Heo6X0AMMOTO MHO3WMHCTBO 3@ MPUEMaHe Ha BaJIMAHM pelleHus ce npunarat nocovYeHuTe no-
rope ycroBus 1 pega.

B cpok oT 5 paboTHM AHM OT B3eMaHe Ha peleHNEeTO 3a NPOMSIHA B YCNOBUSITA U KOHKPETHUTE
napaMeTpuM Ha 0b6AUrauMoOHHUS 3aeM, Ce U3roTBsS MHMOPMALMOHEH AOKYMEHT, KOMTO BKJ/IOYBA
aKTyanHa MHdopMaumss OTHOCHO BCMYKKM MapamMeTpu Ha obnuraunmoHHaTa emucusi. B cpoka no
npeaxoaHOTO u3peyeHue WHGPOPMAUMOHHUAT AOKYMEHT Cce paskpumBa NybnmMyHO 4pes
NpefoCTaBSAHETO MY Ha KOMUCUATA, PeryanpaHus nasap W o6l ecTBeHOCTTa Mo peda Ha 4.
1007, an. 3 n 4 ot 3MMUK.

7. HoMuHaneH nuxseH MPOLUEHT U ycnoBusa, CBbp3aHU C MJiaTUMaTa Jimxea

JluxBeHnTe NNawaHMs no obAurauMoHHUS 3aeM ce onpeaensaT Ha 6asaTa Ha duKkcupaHa
rogmwiHa nuxea B pa3Mep Ha 3,85 %, npu nuxeeHa kKoHBeHuusa Actual/Actual (PeaneH 6pon
OHW/PeaneH 6poii aHW). JIMXBEHUTE MallaHuUsa Ce U34YMUCASBAT KaTo MpocTa JInXBa BbpXy
HOMMHaNHaTa CTOMHOCT Ha MpUTeXaBaHUTE OT BCEKU WMHBECTUTOP obnuraumm 3a otaenHute 6-
MeceyHu nepuoan. [Abmkumata CcyMa ce 3akpbrisiBa A0 BTOpPUS 3HaK cfen AeceTuyHaTta
3aneTas.

N3uncngasaHeTo Ha Ab/XXUMATa NMXBa 3a BCEKW eAnH OT creaBaliuTe WecTMeceyHn nepmuoan ce
npeacrassa ot ¢dopmynaTa:

JYI = (HC* IVIT* 1,,,,,,) | IT.

200UHA

KbAEeTo:

N[ - cyMa Ha wecTMece4YHus KyrnoHeH AoXo4 OoT egHa obnuraums;
HC - HOMMHanHa CTOMHOCT Ha eaHa obnuraums;

1N - onpeaeneHnaT NNXBEH NPOLEHT Ha rognwHa 6asa;

lMnepnon — NEPUOA, PAaBEH HA peanHus 6p0171 AHWN MeXAY AaTaTa Ha npeaxogHO KyYyNnOHHO njiaulaHe
A0 AaTaTa Ha TEKYLWOTO KYNOHHO MJiallaHe;
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Mroguia — NEPUOA, PaBeH Ha peanHus 6pon AHM Mexay AaTaTa Ha NpPeaXxoAHO KYMOHHO niawiaHe
00 JaTaTta Ha crieABallo KynoHHO niawaHe. O6pblame BHUMaHME, Ye Mroguna BKKOYBA peasHUS
6pon gHW B egHa ussa AMXBEHa rogmHa.

CpokbT Ha obnuraumoHHus 3aeMm e 180 (cTo m ocemaeceT) Meceua OT AaTaTa Ha uU3aaBaHe Ha
obnuraunoHHata emucnsa — 14 toHm 2017 r. [lataTta Ha nagexa Ha obnuraumMoHHms 3aem e 14
toHn 2032 r.

MMaBHMUaTa no Oo6NWraunMoHHMS 3aeM € nnaTuMa CbrlacHO MNpeACcTaBeHMs Mo-40Ny B
HacToAWMS AOKYMEHT rnoracuTesnieH nnaH, B c/y4yaid, 4ye He 6bae ynpakHeHO npaBoTO 3a
NpPeACcpPOYHO MbJIHO WM YacTUYHO noracsiBaHe Ha rnaBHuuarta (call option). Ako patata Ha
nagexa e HepaboTeH [iIeH, NNALLAHETO LLE Ce AbJIKN Ha NbpBUS cneaBall paboTeH [EH.

JNInxBeHnTe (KYNOHHUTE) naawaHms no obnmrauMoHHaTa €MUCUS ca Ab/DKMMM Ha BCEKU 6
(wecT) Meceua, CcYMTaHO OT AaTaTa Ha M3aaBaHe Ha eMucusaTa — 14 wHu 2017 r., U34ncnieHn
KaToO NMpOCTa /iInXBa BbpPXY HOMMHANMHaTa CTOMHOCT Ha BCsika obnuraumnsa. AKO MocoyeHuTe AaTwu
Ha MnJlawaHe Ha JiMxBaTa CbBMagHaT ¢ HepaboTeH AeH, NiawaHMsaTa ca Ab/HKMMKW Ha cneaBawms
paboTeH AeH.

Mo-pony e npeacraBeH noracMTeNHUAT nMJfaH Ha HacToswaTta obnuraumMoHHa emucus.

JlnxBeHnTEe nnawaHMsa ca WU34YncneHn Ha 6asa Ha HOMWHaANHWUA NuxBeH KyrnoH - 3,85 %
roAULLHO.
Mnawane Octatb4Ha AHn B KynoHHO
NoguHa [AaTa Ha nnawaHe Ha Bbasa
rnaBHMUa rnaBHuvua nepuopa niaawaHe

0 14 oHu 2017 T. - 7 000 000 0 365 -
1 14 pekemBpu 2017 r. - 7 000 000 183 365 135119
1 14 oHu 2018 T. - 7 000 000 182 365 134 381
2 14 pekemBpu 2018 r. - 7 000 000 183 365 135119
2 14 oHu 2019 T. - 7 000 000 182 365 134 381
3 14 pekemBpu 2019 r. - 7 000 000 183 365 135119
3 14 oHu 2020 T. - 7 000 000 183 366 134 750
4 14 pexkemBpun 2020 r. 100 000 6 900 000 183 366 134 750
4 14 oHu 2021 T. 100 000 6 800 000 182 365 132 461
5 14 pexkemBpun 2021 r. 100 000 6 700 000 183 365 131 259
5 14 oHun 2022 1. 100 000 6 600 000 182 365 128 622
6 14 pekemBpu 2022 r. 200 000 6 400 000 183 365 127 398
6 14 oHun 2023 1. 200 000 6 200 000 182 365 122 862
7 14 pekemBpu 2023 200 000 6 000 000 183 365 119 677
7 14 oHun 2024 1. 200 000 5 800 000 183 366 115 500
8 14 pekemBpu 2024 r. 300 000 5 500 000 183 366 111 650
8 14 oHu 2025 T. 300 000 5 200 000 182 365 105 585
9 14 pexkemBpun 2025 r. 300 000 4 900 000 183 365 100 374
9 14 oHu 2026 T. 300 000 4 600 000 182 365 94 167
10 14 pexkemBpun 2026 . 300 000 4 300 000 183 365 88 793
10 14 oHu 2027 T. 300 000 4 000 000 182 365 82 548
11 14 pekemBpu 2027 r. 350 000 3 650 000 183 365 77 211
11 14 oHun 2028 1. 350 000 3 300 000 183 366 70 263
12 14 pexkemBpun 2028 r. 350 000 2 950 000 183 366 63 525
12 14 oHun 2029 1. 350 000 2 600 000 182 365 56 632
13 14 pekemBpun 2029 r. 350 000 2 250 000 183 365 50 187
13 14 oHun 2030 1. 350 000 1 900 000 182 365 43 194
14 14 pekemBpu 2030 r. 450 000 1 450 000 183 365 36 675
14 14 oHun 2031 1. 450 000 1 000 000 182 365 27 836
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15 14 pexkemBpun 2031 r. 500 000 500 000 183 365 19 303

15 14 oHn 2032 T. 500 000 0 183 366 9 625

B3emMaHuaTa Ha obnmMraunmoHepuTe 3a ANMXBKU No 061MraUMOHHUA 3aeM Cce noracsBaT C U3TUYaHe
Ha 3-roavleH AAaBHOCTEH CPOK, cbrnacHo yna. 111, 6ykeBa ,B” OT 3aKOHa 3a 3aAb/IKeHusiTa U
AorosopuTe.

B3semaHuaTta Ha obnuraumoHepuTe 3a rnasBHuUaTa no obsmMraumMoHHUS 3aeM ce noracssaTt C
n3TMdaHe Ha o6uwmsa 5-rogvweH p[aBHOCTEH CPOK, cbriacHo 4yna. 110 or 3akoHa 3a
3a4b/IKEHUSATA U AOroBOpuUTE.

B aBata cnyyas AaBHOCTHMAT CPOK 3arnoysBa ja Tede OT AeHs, B KOWTO B3eMaHeTo e cTaHasno
M3NCKYEMO, KaKTO € ONMncCaHo B Ta6J'IML|,aTa, onuceBalla NoracuTesiHMA nnad Ha obauraumoHHaTa
eMmncua.

3a40b/MHKEHMETO 3a WU3MJallaHe Ha obnuraumMoHHMsa 3aeM /IUXBUM U rNaBHUUAE/ CE HOCKU
eAnHcTBeHO oT EMUTeHTa — n3garten Ha obnuraumuTe.

|/|3I'I}'IaLL|,aHeTO Ha 06J'IVIFaLI,VIOHHVIFI 3aeM LUWle ce wm3BbpliBa 4pe3 AreHta no nnawaHeTo -
LUeHTpaneHn Odeno3untap" AL.

Bcnuku nnawaHmsa no eMucuaTa ca nnatmmm B nesa /BGN/.

3aabnkeHneTo Ha EMUTeHTa 3a noracsiBaHe Ha rAaBHUMYHO W/WMAM NMXBEHO MawaHe no
obnuraummnte ce m3nbaHsABa 4ype3 6aHkoB npesoa KbM ,LeHTpaneH [enosutap" AL, Konto
pa3npegena Ab/HXKMMaTa CyMa Mo CMETKaA Ha nonevyunTenunte (VIHBeCTVILI,VIOHHVITe nocpe,quu,M)
CbO6pa3HO NpUTEXaABaHUTE 3a TAXHA CMETKA W 3a CMEeTKa Ha TEXHU KIIMEHTU obnmrauum.

3a pa nonydaT nnawaHuata no obnurauMmTe OT HacrodAwata emucmsa dpes LleHTpaneH
Oenosuntap® AL, obnuraumoHepute TpsAbsBa na MMaAT OTKPUTU CMETKUM MNPU WUHBECTULMOHHU
nocpegHuun - uneHoee Ha ,UeHTpaneH [HAeno3umtap"” AL. WHBECTMUMOHHUTE nNoOCpeaHULMU
3aBepsBaT CMEeTKaTa Ha K/MeHTa HEenocpeACTBEHO cfel rnoflydyaBaHe Ha CbOTBETHOTO JIMXBEHO
WA rNaBHUYHO NNawaHe n yseaoMaBaT 3a Toea ,LleHTpanen Oenosutap® A.

O6J'IVIl'aLI,VIOHepVITe, KOUTO HE CbXpaHABaAT UEHHUTE KHWXa MO CMETKN npun MHBECTULUUNOHHU
nocpeaHnun we nosayydat Ab/HKMMOTO MallaHe 4pe3 6aHKa, KoAaTo Wwe 6bae onpeageneHa ot
EMnTeHTa n obsiBeHa B CbObLEHNETO 3a CbOTBETHOTO JIMXBEHO/IMaBHUYHO MJlallaHe.

MpaBo Aa nonyyaT JIMXBEHO/rNaBHMYHO MialwaHe uMaT npuTexaTenute Ha obnuraumm, KoOUTo
Cca BNMCaHW KaTo TakMBa B KHWraTa Ha obnuraumoHepute, BoaeHa oT ,LleHTpaneH geno3uTtap"
AL, 5 (neT) paboTHM AHU Npeau N3BbpLIBAHE Ha CbOTBETHOTO JINXBEHO/I/TaBHUYHO NnallaHe.

MputexaHmeTto Ha obnuraunmmTe ce yaocToBepsiBa C odMUMANHO M3BJIEYEHME OT KHUrata 3a
6e3HannyHm obnuraymmn, KoaTo ce Boau ot ,LleHTpaneH genosmtap" AL.

8. [arta Ha nage)a M AOroBOPEeHOCTU 3a aMOpPTU3aLMsA Ha 3aeMa

MaTypuTteTbT Ha obnuraunoHHusa 3aeM e 180 (cTo M ocempeceT) Meceua wnm 15 (neTHapecer)
roonHn, C4HNTaHO OT AaTaTa Ha M3JaBaHe Ha eEMUCUATA.

e [JATA HA U3OABAHE HA EMUCUATA - 14 oHun 2017 r.
e [JATA HA NAAEX HA EMUCUATA - 14 toHn 2032 r.

naBHMUaTa No 06AMraUMOHHMA 3aeM e njaTuMa CbrlacHo rnpeacraBeHns B npeaxogHarta T. 7
noracuTeneH niaH.

M3NbNHEHMETO Ha 3aAb/IKEHMATA Ha EMUTEHTa 3a M3BbpLIBaHe Ha MABHMYHUTE MAallaHUa Mo
obnvMraumMmTe OT TasM EMUCUSA He MoXe aa 6bAe MCKaHo npeacpoyHo (nMpeau najaexa Ha
obnuraumsTa), OCBEH B OMnpeaefieHUTe MO-rope Ciydyau Ha HeWsMb/IHEHME, MPU KOUTO Ce
npeaBuXaa Bb3MOXHOCT 3a@ NpeAcpoYHa U3NCKYEMOCT.
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Kon onuus (Call option)

HacTosiwaTta obnuraumoHHa eMucust e npeasuaeHa € onumsl 3a NpeacpovyHo noracsiBaHe Ha
obnMraumMoHHMs 3aeM. EMWTEHTBHT MMa npaBO MO HeroBa MpeueHKa, Npu OoCUrypsiBaHe Ha
HeobxoamMna GUHAHCOB pecypc, M Bb3 OCHOBa Ha peweHwe Ha O6woTo cbbpaHue Ha
obnurauymMoHepuTe Ha APYXECTBOTO, Aa YynpaxHw call onuuMsa Ha paTaTa Ha BCAKO JIMXBEHO
niawlaHe, KOATO Ce u3passiBa B NpaBoOTO Aa noracu npeacpoyHo usinaTa rnaBHULA, WKW 4acT OT
rnaBHuMuUaTa, HO He no-manko ot 500 000 (neTcToTUH XMnsam) neesa wuan KpaTHu Ha 500 000
(neTcToTUH xunsaan) neesa. OnuumsaTa Moxe Aa 6bae ynpaxHsiBaHa npu CNefHUTE YyCNoBUS:

3. EMuTeHTLT Cce 3aab/ikaBa na yBeaoMum o6MrauMoHeEpUTeE 3a HaMEpPEHMETO Ccu Aaa
ynpaxHu onuusata noHe 30 AHM NpenBapuUTENIHO, KaTo UM MpeaocTaBuM MHGopMauus 3a
MPUYMHMTE 3@ TOBA, KAKTO WU AAHHM 3a pa3Mepa Ha HOMMHaNa, KOWTO CMATa Aa noracwu
npeaBapuTenHo. YBeAOMSIEHMETO NO NpeaxoaAHOTO Uu3pedeHue ce Uu3BbpliBa 4pes
nybnnkyBaHe Ha cbobLleHVe B eAMH LeHTpaleH eXeaHEBHUK U Ha MHTEPHET CTpaHuuaTa
Ha EMuTeHTa;

4. uUeHa Ha 0bpaTHO M3KYyMeHus pa3Mmep Ha rnaBHuuaTa — 100% OT HOMMHaNHaTa CTOMHOCT
Ha obnurauus.

YcnoBusata M peda 3a MpoMsHa Ha onuuata 3a obpaTHo wu3KkynysaHe oT EMuTeHTa ca
pa3srnedaHun no-rope npu pega M ycrioBusiTa 3a U3BbpLBaHE Ha MPOMEHU B MapamMeTpuTe Ha
061UrauMoHHNSA 3a€eM.

9. UHaukauuma 3a 4OXOAHOCTTA

JoxogHocTTa Ha obnuraumute MOXe aa ce npeactaBa noa d¢opMata Ha “AOXOAHOCT A0
nagexa”, AOXOAHOCT 3a Nepuoja Ha AbpXXaHue, TeKyLlla AOXOAHOCT 1 Ap.

JoxonHocTtTa Ao nagexa (yield to maturity) npeacraBnasa kanutannsnpaHa HopMa Ha A40X0Aa,
KOWTO Le Ce Mnojlydu, ako obnumraumsTa ce 3aKynum Ha ornpefesieHa LeHa M ce npuTexasa Ao
nagexa Ha emMucusTa.

[loxoaHOCTTa A0 Najexa Ce U34ucisiBa KOCBEHO Ypes3 dopMysaTa 3a M3YMC/IEHME Ha LieHaTa Ha
obnuraumsaTa u NpeacTaBnsiBa JTMXBEHUST NMPOLEHT, KOWUTO M3paBHSABA HacTosiWaTa CTOMHOCT Ha
napu4yHUTE MOTOUM C LeHaTa Ha obnuraumaTa. lNokasaHaTa dopMmyna Bu3yanu3uMpa Bpb3KaTa
LeHa - AOXOAHOCT Ha obnuraums ¢ UKCUMpaH KymnoH, C AeceT MOMYroAMLIHW MialaHua Ha
KymnoHa M u3nnailaHe Ha rnaBHULATa HaBeAHBbXK, 3aeflHO C MOC/IeAHOTO JIMXBEHO MNallaHe.

L0 CPN NOM
P = Z n + 10
n=1 YTM YTM
1+— 1+ —
2 2
KbAETo:

PV - Tekylwa nasapHa ueHa Ha obnuraymsaTa

CPN - cyMa Ha KyMnoHHO nnawaHe cbobpa3Ho HeusniaTteHaTa 4yacTt Ha HOMWHana
YTM - npocTa roanwHa AOXOAHOCT A0 najexa B %

n - nopeaeH HOMep Ha KYNMOHHOTO nnalaHe

NOM - HOMMHaneH pasMep Ha rnaBHULATa

FopHaTa d¢opMyna npeanonara, 4Ye BCUYKM TEKYLUM MapuUyHU MOTOUM TEeHepupaHu oT
obnuraummnTe We MoraT ga 6baaT peMHBECTMPaHM NMpu NonydYeHaTa AOXOAHOCT A0 Najexa.

,El,oxo,qucrra A0 Napgexa npum eMUTUpaHe Ha 06n|/|rauvaa KbM MOMEHTa Ha €eMUTUpaHe,
npeactaBeH KaTo npocta roguvwHa goxogHoct, e 3,85% wn cbBnaga C Taka orpeaeseHoTo
KYNOHHO nfalwlaHe, nopagmM eMuTMpaHe Ha obnuraunmmMte No HOMMHaNHaTa UM CTOMHOCT.
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PeanunsnpaHuaT goxon OT MHBECTUUMM B obnuraumm OT HacToswata eMUCUss € 3aBUCUM OT
nepuvoda Ha AbpxaHe. lpu eBeHTyasHa npoaaxba Ha LUeHa, Mno-BMCOKA OT LeHaTa Ha
MbpBOHAYasHa MOKYyMNKa, peanu3vpaHaTa AOXOAHOCT Lie € MO-BMCoKa OT AO0XOAHOCTTa A0
nagexa n obpaTHOTO.

JoxoAHOCTTa 3a nepuvoda Ha npuTexaHwe npeacTaBisABa KanuTanuM3ampaHaTa [OOXOAHOCT 3a
nepuoaa Ha npuTexaHWe Ccbobpa3HO LieHa Ha 3aKyrnyBaHe W LeHa Ha npojaaBaHe Ha
obnuraumaTta. MI3uncneHMeTo Ha AOXOAHOCTTa CEe M3BbpLIBa Mo dopMyna, nogobHa Ha ropHaTa,
KaTo aMopTM3aLMOHHUTE MMallaHuUa Ha rnaBHMLATa Ce 3aMeHsAT C npoJaXHaTa ueHa (6pos Ha
KYNOHHUTE NNallaHusa ce onpeaens B 3aBMCUMOCT OT Nepuoaa Ha npurtexaHue).

Opyr MeToa 3a usuucngaBaHe A0xXo4a OT LeHHUTEe KHUXa e no CbOpMYJ'IaTa 3a TeKyla AO0XOAHOCT.
TekywaTta AOXOAHOCT npeacTaBnsiBa CbOTHOLIEHMETO MeXAy TEeKyWOTO KYMOHHO niawaHe u
LeHaTa Ha obnuraumnsTa nnu:

Texywa o0oxoonocm= Cpﬂ*100

m
KbaeTo,
CPN - KynoHHoO nnawaHe ot 4,75%
Pm — nasapHa ueHa Ha obnuraumsTa

YcnoBuaTa v peabT 3a NpoMsiHa Ha NIMXBEHUS MPOLEHT, NEPUOANYHOCTTA U/UNKU YyCNOBUATA Ha
INXBEHUTE MnallaHusi, CbOTBETHO Ha [AOXOAHOCTTa, ca pasrnegaHn B T. IV.6. OT HacTosiwms
OOKYMEHT.

10.MpeacraBuTeNICTBO Ha AbpiKaTeNIMTE Ha LIeHHUTE KHUXKa

Bcuukn obnuraumMoHepu no HacTosllata eMUCUsl, KaTo CTpaHW Mo AoroBopa 3a o6nMraunmoHeH
3aeM, ce saBABaT KpeauTtopu Ha EMUTEHTa, B KOETO CM KayecTBO MMaT ABa Buaa npasa:
WHANBUAYASIHU U KONEKTUBHW, pa3srienanun B T. IV.6. OT HacToALWMS AOKYMEHT.

KonekTMBHUTE NpaBa ce ynpaxHsiBaTt ype3 O6woTo cbbpaHne Ha obnmraunoHepure.

O6woTo cbbpaHuMe Ha obnuraumMoHepuTe € 3aKOHHO M MOXe Aa NpueMa BanugHW peLleHus,
o6bBbp3BalWM BcuMUkM obnmraumoHepu OT HacToswaTta eMUcUd, ako Ha cbbpaHueTo ca
npeacrtaBeHn Hak-manko %2 (egHa BTOopa) OT uM34aAeHUTE M HenoraceHu obnuraumm oT
HacTosWwaTa eMucus, C W3KJK4YeHWe Ha cnydauTe, korato o6uwoTo cbbpaHume LWwe B3ema
pelweHns 3a NpoMsiHa B YCNOBUATA U KOHKPETHUTE NMapaMeTpu Ha OobnuraumoHeH 3aeM, Korato
M3NCKYeMOTO OTHOCHO KBOpYMa MHO3MHCTBO € He Mo-MasKko OT ABe TpeTu OT u3gajeHuTe wm
HenoraceHn obnurauun. [MpaBoOTO Ha rfac ce ynpaxHsBa oOT nMuaTa, BAUCaHU B PErncTpuTe Ha
LUeHTpaneH geno3umtap" AL kato obnuraumoHepu, 5 (net) gHuM npeam patata Ha O6woTo
cbbpaHne Ha obnuraumoHepute. MHO3MHCTBOTO 3a nMpueMaHe Ha peweHns oT O6woTo
cbbpaHne Ha obnuraumoHepute ce onpegens Ha noHe 50% nawC egHa OT nMpeacTaBeHuTe
obnurauymm, C WM3KAKYEHME HA MHO3MHCTBOTO 3a MNpMEMaHe Ha peleHus 3a MpoMsHa B
yC/I0BMATA U KOHKpPETHUTE napaMeTpu Ha obnmraumMoHHMS 3aeM, KOETO e He Mo-Masko OoT Tpu
YEeTBBPTM OT NpeacTaBeHUTe obnuraunm.

[oBepeHUK Ha o6nuragymoHepure

BbB Bpb3ka C BTOPUYHOTO NYy6AMYHO npepnaraHe Ha obnuraummte, EMUTEHTBHT € CKA4YUN
Jorosop ot 07.07.2017 r. ¢ ,MHBECTBAHK" A/l 3a nanb/siHeHNe Ha pyHKumaTa ,[JoBepeHunK Ha
obnurauymoHepute®. [oBepeHWKbT Ha obnuMraunmoHepuTe, 4UYWMUATO CTAaTyT W MpaBoOMOLMUA Ca
pernameHTMpaHu B ui. 100a n cn. oT cneymanHma 3akoH 3a Ny6IMYHOTO NpeanaraHe Ha LeHHU
KHMXa, u3NbiHABa (QYHKUMMTE Ha npeacTtasuten Ha obnuraumoHepute MO CMUCHAA Ha
TbproBCKMS 3aKOH.

+WMHBECTBAHK" Al e Tbproecka 6aHka (KpeAuUTHa WMHCTUTYUMS) CbC cepjanuvuie u agpec Ha
ynpasnenue: rp. Cooua 1404, panoH "Tpmnagmua", éyn. ,Bonrapusa™ 85. baHkata e BnuMcaHa B
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THbproBCKMUSA perncTbp Npu AreHumsaTa no BNMCBaHMATa KbM MMHUCTEPCTBOTO Ha NpaBOCbAMETO
Ha Penybnuka bbarapusa ¢ EWK 831663282. baHkaTta ce npeacraBnsiea 3aegHo oT
U3NbNHUTENHUTE AnpekTopu 34paBka Pycesa, Becena Konesa - xunaxesa v NnamMmeH Munkos.

+NHBECTBAHK" A/l He e B KOH(JIMKT Ha nHTepecu cnpssiMo EMuteHTa n obnuraumoHepute oT
HacTosdwaTta emuncus. Cnpsmo ,MHBECTBAHK" Al He ca Hanuue npeykuTe 3a OCbLUECTBSIBaHE
Ha YHKUMATa AOBEPEHMK NO obnnraumMoHHaTa eMucuKs, nocodyenm B un. 100r, an. 3 ot 3MMLUK.

ObnuraunoHepuTe OT HacTosWaTa eMmcms obpasyBaT rpyna 3a 3aluTa Ha MHTepecuTe Cu npeg
EMnTteHTa, KaTto rpynata ¢dopmupa csoe Ob6wo cbbpaHue Ha obnuraymoHepute. B oTHoweHMATa
cn ¢ EmuteHTa rpynata Ha obnuraumoHepute ce npeactaBnsBa  OT JAOBEpEeHMKa Ha
obnuraunoHepute - ,MHBECTBAHK"™ ALl.

O6woTo cbbpaHme Ha obauraumoHepuTe ce CBMKBA OT AOBepeHMKa Ha obnuraymoHepuTe ypes
nokaHa, obsiBeHa B TbproBCKWUS perucrtbp Han-manko 10 aHmM npeam cvbpaHueto. O6WOTO
cbbpaHme ce CBMKBa M MO UckaHe Ha obnuraunMoHepuTe, KOUTO NMpeacTaBaT Han-manko 1/10 ot
eMucuaTa obnuraumu, WaM Mo UCKaHe Ha JIMKBUAATOPUTE Ha APYXEeCTBOTO, aKo € OTKpuTa
npoueaypa no AMKeMaauns.

EMUTEHTBT e anbxeH Aa m3npatu Ha KomucusaTa 3a puMHaAHCOB Haa30p MokaHaTa 3a CBMKBaHe
Ha obwo cbbpaHue Ha obnuraumoHepuTe Han-manko 15 aHu npeamn o6WOTO CvbpaHMe.

|-|pVITe)KaTe}'IVITe Ha O6J‘IVIFaLI,VIVI OT HacTodwaTa eMUCnd MMaT AO0CTbMN A0 ugdsaTa HeOGXO.CI,VIMa
nHdopMaumsa, OTHacsWa ce A0 AOBepeHuKa Ha obnuraunmoHepuTe MO HacTosiwaTa eMucus Ha
6usHec agpeca Ha EmuTteHTa: rp. Codus, 6yn. ,Xpuctodop Konymé6” N° 43

AoroBop 3a usanb/iIHEHMUE Ha PyHKLUMATaA ,JloBepeHUK Ha obauraumoHepurte”

[JoroBopbT 3a m3nbsHeHWe Ha dyHKumMaTa ,JoBepeHnk Ha obanraumoHepuTe®, CKIOYEeH Mexay
Emutenta n ,MHBECTBAHK" AL (BAHKATA; HOOBEPEHWKA) Ha 07.07.2017 r. e Ha
pa3nosioXXeHMe Ha MNOTEeHUMASIHUTE MHBECTUTOPM Ha C/lefHus agpec 3a KOpecCcnoHAeHUMA Ha
EMUTEHTa:

~O6pa3oBaTesIHO- CNOPTEH KOMMJIeKC

JloszeHeu" EAQ
OBPA30OBATEAHO-CMNOPTEH R‘ﬁ

rp. Cocdmsn, 6yn. ,H. . Banuapos" 47
kovrnaexke ANOS3SEHELL / p. Cocpusi, 6y Hap
Ten.: +359 02 965 15 63

oT 9.00 - 17.30 u.

Jivue 3a kOHTaKT: KpeMeHa VlopnaHOBa
NeHeBa

NuTepHeT agpec: www.osk-lozenets.bg

E-mail: office@osk-lozenets.bg

Mo cunata Ha ckadeHns [loroBop 3a wu3NbjHEHMe Ha dyHKkunata ,[loBepeHUK Ha
obnuraunoHepute", EmuteHTbT ,O6pasoBaTenHo- CnopTeH komnnekc JloseHeu" EAL ce
3aAb/xaBa KbM n3bpanusa [joeepeHnk Ha obnuraymoHepute ,MHBECTBAHK" A/l 3a cnegHoTO:

1. ,Oa npepoctaBa Ha BAHKATA u3ucKkyemmTe OTYETM 3a AENHOCTTa CU M BCAKa Apyra
nHdopMauns oT BUAa, C XapakTepucTtukute, B obemMa n B CpoKoBeTE, MMNEPATUBHO YCTAHOBEHM
B rnasa LWecta, pasgen V ot 3MNMUK.

2. da npepoctassa Ha BAHKATA:

2.1 JaHHuTe, nsnckyemm no un.205, an. 2, 7. 1-11 oT TbproBCKUSA 3aKOH.
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2.2 TpuMece4yHn HeoaMTUpPaHM UHAHCOBM OTYEeTM B Cpok A0 30 AHWM OT Kpasi Ha CbOTBETHOTO
Tpumeceume W roavlleH oAuTUpaH @uHaHCcoB oT4yeT A0 90 AHM OT 3aBbpLIBAHETO Ha
durHaHcoBaTa rogmHa.

2.3 TpuMMece4YHU KOHCOAMAMPAHN HEOAUTMPAHU (PUHAHCOBM OTHETU B CPOoK A0 60 AHM OT Kpas
Ha BCSIKO TpMMeceuyue M oAMTUPaH KOHCOAMAMpaH roauweH guHaHcoB otyeT Ao 120 AHKM oT
3aBbplUBAHETO Ha ¢duMHaHcoBaTa roguHa (ako EMUTEHTBT M3roTBS KOHCONMAMPAHU (PUHAHCOBU
oTyeTn).

2.4 po 30 gHM OT Kpasd Ha BCSAKO TpuMeceume, a ako EMUTEHTBLT M3roTBA KOHCONMAMPAHU
(UHAHCOBM OTHETU U Ce e 3aAb/KUA Aaa cna3Ba (pUHAHCOBM MoKas3aTesNlM Ha KOHCOoAMAMpaHa
6asa - B cpok 60 gHM OT Kpas Ha BCSAKO TpuUMeceuune, - OTYET 3a M3MbJIHEHNE Ha 3aAb/IXeHUaTa
CN CbrNnacHo ycnosusiTa Ha obnuvraumoHHaTa eMWUCUs, BKIOUMTENHO 3a W3pa3xoaBaHe Ha
cpeacTBaTa OT 06/MrauMoHHMS 3aeM, 3a Cna3BaHe Ha onpeaeneHnTe GUHAHCOBWU MokKasaTenun u
3a CbCTOAHMETO Ha obe3neyeHneTo.

3. BbB BCEKM MOMEHT OT CPOKa Ha eMUcCMSTa 06auraunmn aa noaabpxa:

3.1 3acTpaxoBaTeNHO MOKpUTME no nonuuaTa, obesnedaBalla EMucuaTa KoprnopaTuMBHMU
obnuraumm B pasMepa 1 npu 3acTpaxoBaTeIHUTE pUCKoBe, NocoyeHun B MpeanoxeHueTo.

3.2 KoedunumneHT ,Macmeu/AkTnBn” (cymaTta OT TEKYLWMTE N HETEKYLUMUTE MACUBU, OTHECEHN KbM
obLwaTa cyMa Ha aKTUBUTE Ha APYXECTBOTO MO cyeToBOoAEeH 6anaHC) — MakCcMMasiHa CTOMHOCT Ha
rnokasaTtesid 3a Cpoka Ha obnuraunoHHus 3aem — 0.98

3.3 KoedwuumeHT ,Mokputne Ha pasxoamTe 3a nmxea” (nedanbata oT obuyanHaTa AENHOCT,
yBenM4YeHa C pa3xoauTe 3a IMXBKU, Ce pasfens Ha pa3xoauTe 3a JIMXBU) — MUHUMANHa CTOMHOCT
Ha NokasaTens 3a cpoka Ha obnuraymoHHms 3aem — 1.01.

3.4 BCUYKM PUHAHCOBM CbOTHOWeEHUS no T.T. 3.2. - 3.3. ce wu3uucnasat Ha 6b6asza
HEKOHCONMANPaH CYETOBOAEH OTYET.

4. MMpu nouckBaHe oT cTpaHa Ha BAHKATA pga ocurypn wu3sBfiedyeHue OT KHUrata Ha
obnurauvoHepuTe.

5. da yBepomsaBa He3abasHo BAHKATA Hali-KbCHO A0 Kpas Ha cneaBawms paboTeH aeH, cnen
HaCTbNBAHETO, PECMNEKTUBHO Y3HABAHETO 3a BCSKO €AHO OT C/ieAHMUTe 06CTOosATEeNCTBaA:

5.1 nMMogageHa wmonba 3a nukBmpauma u/manm 3a obpasyBaHe Ha Npou3BOACTBO MO
HEeCbCTOSATE/THOCT, KAaKTO U 3a 3ano4dBaHe Ha npoueaypa no npeobpasyBaHe Ha APYXeCTBOTO -
EMUTEHT.

5.2 CbpebHun, apbutpaxkHn mam agMMHUCTpaTMBHWM nNpoussoactBa, rno komto EMUTEHTDBT e
CTpaHa M KOUTO MOraT CbLUECTBEHO Aa 3acerHaT AeMHOCTTa My.

5.3 CobLiecTBeHO 1 TpalHO BfoWwWaBaHe Ha GUHAHCOBOTO My CbCTOSIHUE.

5.4 BcSIKO Heu3Mb/IHEHME Ha 3afb/DKEHME 3a MalaHe Ha AOb/HKUMUM KbM obnuraunoHepute
JIMXBEHU W/WUNW TNAaBHMYHKU MallaHUa Mo eMmcusTa, KaTto B ToBa yBegomneHne EMUTEHTBT
noco4sa WHAMBUAYaNM3npawm AaHHM Ha obnuraunoHepa/obnuraunoHepuTe, YMNTO B3eMaHUS
He ca njlaTeHM B CpPOK, 3aegHO C MHGOpMauuMsl 3a BMAA M pa3Mepa Ha BCSAKO MPOCPOYEHO
3aAb/IXeHMe M 3a obuwaTta CTOMHOCT Ha HenJaTeEHUTE 3aAbJ/IKEHMS, KAKTO W MPUUYMHUTE 3a
[OMYyCHaTOTO HeU3MNb/IHEHME.

5.5 Bcuuku npoMeHu no ydpeneHoto obesnedeHne Ha obnnraymMoHHaTa eMucus.
5.6 HapyweHune Ha 3aab/KeHMeTo Aa cnassa onpeaeneHnte GUHaHCOBU CbOTHOLLEHUS.

5.7 Bcsika npoMsAHa B CbCTaBa Ha ynpaBUTESIHUTE UNWN KOHTPOJSIHUTE OpraHu, B akKUMOHepHaTa
cTtpyktypa Ha EMWUTEHTA, npu KOATO HSKOM OT akuMoHepuTe yBesMyaBa WAWM HamansBa
yyactmeto cu B kanutana Ha EMWUTEHTA c nosedye oT 10 % w” npoMsHa B OAUTOP Ha
EMUTEHTA nnu oAnTOp Ha HEroBO AbLEPHO APYXEeCTBO.
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5.8 3a BCcuUKkM NpomeHu B AeNHOoCTTa Cu1, KacCaewnm npgaKo unanm KOCBEHO MU3NMBbJIHEHUWETO Ha
3a4b/IXXEHNATA KbM O6ﬂVIl'aLl,VIOHepVITe

5.9 Bcsiko o06cToATENncTBO, KOETO MOXe [a oOKaXxe HebnaronpusitTHo BIUSHUE BbpPXY
MU3Nb/IHEHNETO Ha 3aab/keHusaTa Ha EMUTEHTA no obnurauuure.

5.10 BCSIKO M3BBLPLUEHO JIMXBEHO WUAM IMTAaBHUYHO MawaHe no obnunraumnte, kato EMUTEHT BT
npeacTaBs M CbOTBETHW AOKA3aTesCTBa 3a AaTaTa M pa3Mepa Ha M3BbpLUEeHUTE nnallaHms.

5.11 Mpwu nounckBaHe oT cTpaHa Ha BAHKATA - Bcsika apyra uHdopmaums, HeobxoamMa Ha
BAHKATA 3a U3nb/IHEHMETO Ha 3aAb/IKeHusTa 1.

6. AKO Hapywwu onpegeneHute ¢GWHAHCOBM CbOTHOLWEHMS, EMUTEHTBT ce 3aab/kaBa JAa
npeanpueMe HesabaBHU AENCTBUS MO M3FOTBSIHE HA MporpaMa 3a npuBeXxaaHe B CbOTBETCTBUE
C U3UCKBaHMATA, yCTaHOBEHU B T.T. 3.2. — 3.3. no-rope u B [lpeanoxeHneTo 3a 3anmcBaHe Ha
obnuraunMnTe, KOATO nporpama aa 6bae npeanoxeHa 3a oaobperHme ot O6WOTO cbbpaHue Ha
obnurauvoHepute. 7. [a 3annawa BCUYKM TaKCU, KOMWUCMOHHW, pPa3xoaWn, Pa3HOCKW, KOWUTO
BAHKATA e HanpaBwuia npu OCbLLUECTBSABAHETO Ha AENHOCTTa CM MO MOBOA U B U3MbJIHEHME Ha
3agbKeHUsaTa cuM, NpeaMeT Ha HacTosWwMsa AOroBOpP M/WMAM HOPMaTMBHO YCTaHOBEHMW, cpelly
npeacTaBsAHETO Ha AOKYMEHT, yAOCTOBepsBaLl TAXHOTO M3BbPLUBAHE NO HAAJIEXEH Ha4yuH.

8. Ha yupean obesneyeHusTa, npeasuaeHn B HacTosiwms gorosop v Mpepano>keHueTo 3a
3anMcBaHe Ha KOprnopaTuBHU o6nurauum.

9. [da wu3nb/iHABa BCUYKM CBOW 3aAb/IXKEHUS, OMNpeAeneHun B HacToAwMs [A0roBop,
Mpeano)>xeHnero 3a 3anMcBaHe Ha KOpPNopaTMBHM Oo6auraumm v B Apyrute AOroBOpU U
cnopasyMeHus, nMawnm OTHOLWEeHne KbM EMUCUATA, KaKTO n TE3Nn, npomn3tunyaiiun oT
OEeNCcTBaWoTo 6bIrapcko 3aKOHOAATENCTBO.

10. ,D,a BOAWN eXeaHeBHa, BApHaA WM TOYHa CYETOBOAHA OTYETHOCT, KAaToO Npn NOUCKBAHE OT
ctpaHa Ha BAHKATA, B cpok OT Tpu paboTHM AHWM Aa@ OCUTYpWM AOCTbM A0 OTHOCMMUTE KbM
061MraunMoHHMS 3aeM CYUETOBOAHWN OOKYMEHTW."

MpasaTta n 3agbkeHnaTa Ha BAHKATA kaTo goBepeHMK Ha obnuraumoHepuTe, ca noapobHo
ypeaenu B rn. III ot gorosopa.

Bb3 ocHoBa Ha ckaw4YeHuss [oroBop 3a W3MNbJAHEHME Ha QyHKumaTa ,[oBepeHuK Ha
obnunraunoHepuTe", Npu HacTbMNBaHe Ha efHO MM noBede CbbUTUSA, onpeneneHn KaTto caydawu
Ha Heu3nb/iHEHMe no un. 5 ot goroeopa, BAHKATA cnegBa ga cyete obauMraumMoHHUS 3aeM 3a
npeacpoYHo mamnckyem, 6e3 KakbBTO M ga 6MN0 aHanmns, nanpawaHe Ha yBeaOMIeHMs, NCKaHUS
3a nnawaHe win gaBaHe Ha AONbJIHUTENIHM CPOKOBE, KaTO MMa BCUUYKM Mnpasa, nNpenaBuieHn B
HacTosAwmsa Jorosop v NpUIOXKMMOTO 3aKkoHogaTencTso. CbriiacHo Y. 5 oT gorosopa, cnydauTe
Ha HemsnbaHeHUe, Npu kouto BAHKATA cneasa ga cyete obauMraumMoHHUS 3aeM 3a NpeacpoYHo
MU3UCKYeM, ca criefHuTe:

® EMUTEHTBLT He M3MbJ/IHM KOETO M Aa 6uNo cBoe 3aab/IKeHWe 3a JIMXBEHO nfawaHe U ToBa
Hemsnb/HEHME (MbAHO WM YacTUYHO) npoab/xu noBede oT 30 (Tpuaecet) aHu. Cnea
M3TUYaHe Ha NOCOYEHUS CPOK OBNMrauMOHHUAT 3aeM CTaBa NMpPeacpOYHO M3UCKYEM B MbJieH
pa3mep. [Jo OKOHYaTeNIHOTO M3M/allaHe Ha BCUYKW 3a4b/IXKEHUS MO 06NUrauMOHHUS 3aeM
EMUTEHTBLT AbMXKM Ha obnurayMoHepuTe U 3aKoHOBaTa JiMxBa 3a 3abaBsa.

e (OTKpuMBaHe Ha NPOM3BOACTBO MO HECBHCTOATE/IHOCT NO OTHOLWEHUE Ha EMUTeHTa.

e 3a EMuTeHTa e OTKPWUTO NMPOM3BOACTBO MO NMpekpaTsiBaHe 4ype3 nKemaaumns (C UskYveHme
Ha cJlyyauTe Ha npekpaTsBaHe Mopaau BAMBaHe, CcnvMBaHe wnuM apyra d¢opMa Ha
npeobpasyBaHe);

e (06nuraumoHHUAT 3aeM Moxe ga 6bae obsiBeH 3a npeacpoyHo wmsmnckyem ot 06woTo
cbbpaHne Ha obnuraumoHepuTe, B Ccriydan ye EMUTEHTBLT AONYCHE HapyleHune Ha eanH Unum
noseye oOT C|Z)VIHaHCOBI/ITe nokKasaTtesim nNo eMNCUATaA U CbLUMUAT HE € npeanpuen He3abaBHMU
AEeNCTBMS NO M3roTBSIHETO Ha MporpamMa 3a npuBexaaHe B CbOTBETCTBME C M3UCKBaHUATA,
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KoaTo nporpamMa aa 6bae npepnoxeHa 3a opobpeHme or O6woto cbbpaHue Ha
obnuraunoHepuTe..

® AKO EMUTEHTBT He U3KyNnKn 06paTHO MO EMUCUOHHA CTOMHOCT o6nrauumTe B 7-AHEBEH CPOK
OT rnoslyyaBaHe Ha WCKaHe 3a ToBa OT O6AMrauMoHep, B cny4al, ye EMUTEHTBLT He e
M3MbJHUA @aHraXuUMeHTa CUM 3a MNOC/eABallo AOMyCKaHe Ha obnuraunmoHHaTa eMucus Ao
TbpProBWsi Ha perynupaH nasap B CpoK 0 6 Meceua OT eMUTUpaHe Ha 06/IMrauMoHHUS 3aeM.

Mpn HeumsnbnHeHuUe Ha 3aab/keHne Ha EMUTEHTA cbrnacHo ycnosumaTa Ha eMucuaTa
obnurauvn, AOBEPEHUKDT e anbXxHa Aa npeanpueMe HeobxoammmTe AENCTBMS 3a 3allMTa Ha
obwnTte npaBa n nHTepecn Ha obnanraumoHepuTe, BKIKOYNTESHO:

e 1na ysegomn EMUTEHTA 3a pa3mepa Ha 0b6AMraumoOHHUS 3aeM, KOMTO CcTaBa MpeacpoOYHO
M3NCKyeM B CJ/lyyalh Ha MNpOCpOYEeHO nMJlallaHe Ha onpeaeneHa 4acT OT NapuyHuTe
3a4bIXKEHUS KbM 0bnMraumoHepuTe, KakTo U B ApyruTe Cily4an Ha Heu3nbJ/IHEHWE, BOAELLMU
A0 npeacpoYHa M3NCKYeMOCT Ha obnuraumMoHHMS 3aeMm, npeasuaeHu B NpeanoxeHneTo 3a
3anncBaHe Ha obnuraunnTe;

® na nNpuUCTbnn KbM M3BLHCBHAEOHO W3NbIHEHME BbpXY obe3neyeHneTo Ha eMmucuaTa
obnuraunmn B AoNyCTUMNUTE OT 3aKOHa cny4dan U pea,

e 1na npeasassaBa wuckoe npotme EMWUTEHTA Ha ofbauraumMute, BKJA. B CNy4dYan Ha
HEBBH3MOXXHOCT 3a yAOB/ETBOPsSBaHe Ha B3eMaHuMATa Ha obnmnraumoHepuTe;

e 1na nogaae monba 3a OTKpMBaHE Ha MPOM3BOACTBO Mo HecbcToATeNHOCT Ha EMUTEHTA Ha
obnurauumnTe, NpmM Bb3HMKBAHE Ha 3aKOHOBUTE NPeAnoCTaBKy;

e 1na msncka ot EMUTEHTA Ha obnuraunute aa npeacraBu AOMBbJAHUTENHO obe3neveHue B
pa3Mep, HeobxoaMM 3a rapaHTMpaHe Ha uHTepecute Ha obnuraumoHepuTe;

e 1na nybnukysa B 6oneTuHa Ha perynupaHus nasap, KbAeTO Ce TbprysaT obnuvrauuute, u aa
npeanoctaen Ha KOH yBegomneHue 3a HeusnbsHeHMeTo Ha EMUTEHTA n 3a gencreusTa,
konto JOBEPEHUKDT e npeanpuena B Ta3u Bpb3Ka.

11. PeweHunn, paspewieHns n ogobpeHun

O6nwrauvw|Te OT HacTodAwaTta €MUCHUA Ca um3gaaeHm npun ycnoBmatTta Ha NbPBUYHO YaACTHO
/HenybnuyHo/ npeanaraHe Ha nog 150 (cTo m netpecer) nuMua — nNpeaBapuUTENHO onpeaeneH
Kpbr OT MHBECTUTOPU, B CbOTBETCTBUE C pPELUEHUNE Ha E,CI,HOJ'IVI‘-IHVIF! CbOCTBEHMK Ha KanuTana Ha
,Obpa3soBaTenHo- cnopteH koMmnnekc JlozeHey" EAL ot 08.06.2017 r., B3€TO Ha OCHOBaHMe 4.
25, an. 1, T. 7 oT YcTaBa Ha OpYyXXeCTBOTO.

CbobuieHneTo 3a ckatyeHns Ha 14.06.2017r. obnurauymoHeH 3aem no dn. 206, an. 6 ot
TbproBCKMs 3aKOH € OMOBEeCTEeHO B TbproBCKMUSA pernctbp Ha 22.06.2017 r. C peweHMeTo Ha
EaHonnuHug cobcTtBeHMK Ha kanutana Ha ,Ob6pasoBaTenHo- cnopTeH kommnnekc JlodeHey" EAL
3a u3gaBaHe Ha HacToslwaTa eMucmsa obnuraumm, KakTo U B camoTo lNpeanoxeHue 3a 4acTHO
npeanaraHe Ha obnuraumute EMUTEHTBHT e 3asBW HaMepeHue Aa npeanpuvemMe Heobxoammute
OENCTBUSA 3a AoNycKaHe Ha obnuraumute 40 TbproBusl Ha opraHmampanusa ot ,BOBb-Codua” AL
perynmpaH nasap B CpoK A0 6 (WwecT) Meceua OT perucrpauusata Ha emucusaTa B ,LleHTpaneH
aenosuTtap” Ad.

Ha cBoe 3acepaHue, nposeneHo Ha 29.08.2017 r., CbBeTbT Ha AupekTopuTe Ha EmuTeHTa
B3€Ma peleHnda 3a BbBeXAaHe Ha o6n|/|ra|_u/||/|Te OT HacTodWwaTta eMUCUA 3a TbproBua Ha
perynupaH nasap, CbOTBETHO 3a NpuMeMaHe Ha U3roTBeHWs OT NpeacTaBAsBalLUSA APYXECTBOTO
- KpemeHa MoppaaHosa MeHeBa, MpocnekT 3a JOMyCKaHe Ha LIeHHUTE KHMXa A0 Tbprosus Ha
perynuvpaH nasap.

O6nuraumMmMTe noO HacToslWlaTa EeMUCMs e Cce TbpryBaT Ha perynupadH nasap cnej
noTebpXxaaBaHe oT KoMncuaTa 3a hUHAHCOB HaA30p Ha HacToAwma MNpocnekT 3a AONYCKaHe Ha
LEHHUTE KHMXa A0 TbProBus Ha perynupaH nasap, BNUCBAaHE Ha eMUCUsATa B perucrTbpa Ha
K®H c uen TbproBus Ha perynupaH nasap U CbOTBETHO pellueHne Ha CbBeTa Ha AUPEKTOPUTE Ha
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“"BOB - Codwmsa” A 3a gonyckaHe Ha obnuraunmmte A0 TbProBUsi Ha peryampaH nasap -
»,OcHoBeH na3ap BSE, CermeHT 3a obnmraumn™ 1 onpenensHe Ha NbpBa AaTa 3a TbpProswusl.

12. OyakBaHa oaTta Ha eMUCUATA

OuakBa ce emucusita ga 6bae gonycHaTa A0 TbpProBuMsl Ha peryavpaH nasap B paMKuTe Ha 6
Meceua OT wu3gaBaHe Ha obnurauymoHHma 3aeM.13. OrpaHuueHusa Bbpxy cBoboaHaTta
npexsBbpsiIieMocCT

ObnuraunmnTe OT HacTosiLaTa eMMCUsS MoraT fla Ce MPexXBbpAAT cBoboaHO, 6€3 orpaHuYeHus,
cnopen BOMSiTa Ha NpuTexaTtens UM W Mo peaa, npeaBuaeH B 3akoHa 3a nasapute Ha
(UHAHCOBM WMHCTPYMEHTU U MOA3aKOHOBUTE HOPMATUBHM aKTOBe KbM Hero, [lpaBunHMKa 3a
nenHocTtTa Ha ,BbOB - Codua” AL v MNpaBunHuka Ha ,LleHTpanen aeno3uTtap" Al.

Cnep norBbpxaaBaHe Ha lpocnekta oTr Komucusita 3a dMHAHCOB HaA30p W AOMYCKAHETO Ha
obnvraunmnTe 4O TbProBMs Ha perynmpaH nasap, CblmTe We ce TbpryeaT Ha “"BOBb-Codua” AL -
»,OcHoBeH mnasap BSE, CermeHT 3a obnuraummn®, Kakto un m3BbHb6OpcoBo (T.Hap. OTC nasap),
ypes NNUEeH3npaH MHBECTULUMOHEH MOCpeaHnK — YneH Ha 6opcaTa.

3a fa 3akynsat unu npojagat obnuraumMm Ha 6opcata unmM M3BbHHOPCOBO, MHBECTUTOPUTE U
obnvrauvoHepuTe nogaBaT HapexpaHus 3a MnokKynka wam npogaxba A0 WHBECTULMOHEH
NOCPeAHUK, C KOWTO MMAT CK/IIOYEH AOrOBOP 3a npenocTaBsHe Ha MHBECTUUMOHHM ycnyru. Mpu
CK/II0YBAHE Ha cAenka WHBECTULMOHHUAT NOCPEeAHUK OCbLLECTBABa HeobxoamMMuTe AENCTBUS 3a
perncrpaumst U CeTb/IMEHT Ha caenkaTa B ,LeHTpaneHn geno3utap™ AL. ,LUeHTpaneH Aeno3uTtap"
Al peructpuvpa caenkmTe 3a NpexBbpisiHe Ha obnuraummTe nNpu Hanmvunme Ha HeobxogmmuTe
(PUHAHCOBU MHCTPYMEHTU M Ab/HKUMUTE CpeLLy TSX Napu4dHu cpeacTsa. ,LeHTpanen Jeno3nTtap"
A/l n3BbpLlIBa BNUCBaHe Ha MNpexBbp/UTENHAaTa caenka B KHUrata 3a 6esHannyHu obnuraumm
Ha EMuTeHTa, KaTO eAHOBpPEMEHHO C TOBA 3aBepsiBa CMeTKaTa 3a 6e3HanuMyHu obnuraumm Ha
npuobpetatens ¢ npuaobutnte obnuraumm n 3agb/rkaBa CMeTKaTa 3a 6e3HanuuHn obnurauum
Ha npojaBaya C npexBbpaeHuTe obnuraumm. AKO ca Hanuue HeobxoamMuTe obnuraumm wm
napunyHu cpeacrtea ,UeHTpaneH penosutap® A npuknw4yBa caenkata B 2-AHEBEH CPOK OT
cknwyBaHeto ”n (T+2) npu 6opcoBa cAenka, pecrn. B AEHS Ha CK/AYBaHETO W Mnpu
n3ebHboOpcoBa caenka (T+0). MNpaBaTa Ha npuTexartensa Ha obnuraunmm ce ygocTtoBepsiBaT C
nspageHa ot ,UeHTpaneH pgenosutap" AL Aeno3uTapHa pasnucka WM Apyr AOKYMeHT 3a
perncrpauus ¢ paBHOCTOMHO MpaBHO 3HadeHue. [JOKYMeHTbT 3a perucrpaums ce npepasa Ha
HOBUS npuTexaTen Ha obnuraumute 4Ype3 WHBECTUUMOHEH MNOCPeAHMK Wunn 6aHKa, KOSTo
M3BbpWBA [AENHOCT KAaTO WHBECTULMOHEH MNOCPEAHUK, Bb3 OCHOBA Ha CK/K4YEH C
obnvraunoHepa AOrosBop 3a MHBECTULMOHHW YCyTW.

MHBECTULUNOHHUTE nocpeaHnunm nMmat 3aab/IXXEHNE Aa U3NUCKBAT OT KJIMEHTUTE CU, CbOTBETHO OT
TeEXHUTE I'Ipe,CI,CTaBVITeJ'IVI/I'I'bJ'IHOMOLLI,HVILI,VI, Aa Aeknapupart aanu.

® puTexaBaT BbTpewHa MHbopMaumsa 3a GUHAHCOBUTE MHCTPYMEHTM, 3@ KOUTO Ce OTHacs
HapexaaHeTo, M 3@ TeXHWUS EeMUTEHT, ako (UHAHCOBWUTE MHCTPYMEHTM, 3a KOUTO ce
OTHacCs HapeXAaHeTo MK Ha 6asaTa Ha KOWUTO ca M34aAaeHU UHAHCOBUTE MHCTPYMEHTU -
npeaMeT Ha nopbykaTta, ce TbpryBaT Ha perynvpaH nasap;

® (MHAHCOBUTE WMHCTPYMEHTM - MNpeaMeT Ha nopbyka 3a npogaxba MAM 3a 3aMsHa, ca
6/10KMpaHn B Aeno3uTapHaTa MHCTUTYUMS, B KOSITO CE€ CbXpaHaBaT, AajiM BbpXy TAX €
yuypeaeH 3asor Uamn e HaslloXeH 3anop;

e cpenkata - NpeAMEeT Ha nopbykaTa, NpeAcTaBnsiBa NPUKpUTa MOKynka wuiau npoga)k6a Ha
(pMHAHCOBU MHCTPYMEHTW.

MNHBECTULMOHHUAT nocpeaHnK HAMa NpaBo Aa U3MNbJIHU HapeXaaHe€ Ha K/IIMEHT, aKO KJIMEHTDHT,
CbOTBETHO HEroBuMAT nNpeactaBUTENl, OTKaXe Ada noaade ropernocovyeHnTe pgexknapaunmn unnm
AEKJlapupa, 4e€ caenkKarta — npeaMeT Ha HapeXaaHeTo npeacrtaB/igBa NpPpUKpUTa MOKYMNKa WUn
npogaxba Ha ¢uHaHCOBM MHCTpyMeHTU. OTKasbT Ce YyAOCTOBepsiBa C OTAENEeH [AOKYMEHT,
noanncaH OT KJIMEeHTa. MHBeCTVILI,I/IOHHVIFlT nocpeaHnK HaMa npaBo Aa U3MNbJIHU HapeXiaHe, ako
€ AeKNlapunpaHo UWin ako yCTaHOBU, 4e d)VIHaHCOBMTe MHCTPYMEHTN — NPpEAMET Ha HapeXAaHETO
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3a npoaaxb6a, He ca HaJIMYHM MO CMeTKaTa Ha KAMEeHTa WM ca 6/0KMpaHu B [leno3uTapHa
MHCTUTYLMS, KaKTO M aKo BbpXY TAX € YYpeaeH 3asior UK e HaJIoXKeH 3anop.

3abpaHata Mo MNpeaxo4HOTO M3peyeHue, MO OTHOLIEHME Ha Mopbyka 3a npogaxba Ha
(PMHAHCOBU MHCTPYMEHTU, KOMTO HE Ca HaNW4YHW MO CMEeTKaTa Ha K/MEHTa, He ce npunara B
cnyyauTe, KOraTto MHBECTUMLMOHHUAT MOCPEAHUK OCUrYypU MO APYr HauuH, ye dUHAHCOBUTE
WHCTPYMEHTKN, npeaMeT Ha npoaaxbaTa, we 6baaT AOCTABEHM KbM [IEHA HA CETb/IMEHT Ha
caenkaTa, KakTo U B IpYr HOPMAaTMBHO OMpeaeneHn criyyau.

OUHAHCOBUTE MHCTPYMEHTM MoraTt Aa 6baaT npeaMeT KakTo Ha 3anor no cMMcbfiia Ha 3aKoHa 3a
ocobeHnTe 3as03M, Taka M Ha AoroeBop 3a uMHaAHCOBO obe3nedyeHne C nNpenocTaBsiHe Ha 3asnor
Nno cMMUcCba Ha 3aKkoHa 3a AoroBopuTte 3a GPUHAHCOBO obe3nedveHune.

3abpaHaTta, onMcaHa Nno-rope, Mo OTHOLEHWE Ha 3a/IOKEHU (UHAHCOBU MHCTPYMEHTU HE Cce
npunara B ClefHUTe ciy4dau:

® npuobpeTaTensaT e yBeAOMEH 3a Y4YpeleHUs 3asior U € M3pasui U3pUYHO cbriacue aa
npuaobuve 3anoxeHute @UHAHCOBM MHCTPYMEHTU, HanuUe € W3PUYHO CbrylacMe Ha
3a/0XXHUS KPeauTop B NpeaBUMAEHUTE OT 3aKoHa 3a oco6eHuTe 3an03u clyyau;

® 3a/0rbT € yYpeaeH BbpXy CbBKYMHOCT MO CMUCH/IA Ha 3aKOHa 3a 0COBEHUTE 3as103MU.

|/|HB€CTVIL|,VIOHHVIF|T nocpeaHnK HAMa npaBO Aa U3NbJIHW HapeéeXaaHe Ha KAWEHT 3a CAe€siKa C
obnuraumm no HacroswaTa eMUcusi, ako ToBa 61 goBeno A0 HapyweHne Ha 3MNoU, 3NMMN30HU,
3akoHa 3a JpyXecTBaTa CbC CreumanHa WHBECTMUMOHHA Uen waM apyru  AencTBalum
HOPMATUBHW aKTOBE.

CTpaHuTe no A0roBop 3a cAenkn ¢ GUHAHCOBU UHCTPYMEHTU, NpeaBapUTESTHO CKIKOUYEHWN NPSKO
MEXAY CTPaHUTE, CbOTBETHO /SiMLAaTa, KOUTO MCKaT NpexBbpfisHe Ha 6e3HanuMyHn ¢GUHaAHCOBU
WHCTPYMEHTU Npu [OapeHMe W HacneasBaHe, MNpOMsAHa Ha AaHHW 3a MnpuTexaTenuTte Ha
6e3HaNINYHN PUHAHCOBM MHCTPYMEHTM, MOMpaBKa Ha CrpelleHn AaHHWU, u3gaBaHe Ha Ay6avkaTtu
OT YAOCTOBEPUTENHM J[OKYMEHTM W  Apyrn noaobHu AencTBus, nNons3eaT ycayrute Ha
MHBECTMUMOHEH NMOCPEAHNK — PErmcTpaunoHeH areHT kKbM LleHTpaneH aenosutap A.

AKO npasuaaTa Ha MACTOTO Ha M3MbJIHEHWE, HA KOeTo We 6bae ckayeHa caenkaTa, gonyckaT
CK/OYBAHE Ha caenka, NpuM KOATO nMJawaHeTo Ha @WHAHCOBUTE MWHCTPYMEHTU He ce
OCblLIEeCTBABA €4HOBPEMEHHO C TAXHOTO npexBbpnsHe /“Free of payment”/, NHBECTULMOHHUAT
NOCPeAHMK MOXe [a He M3MCKa MawlaHe oT KyrnyBada Mnpu HaJuMune Ha M3PUYHO NMUCMEHO
cbrnacue Ha npopasadva. lNpasunata Ha “BOB-Codwua” AL gonyckaT CKAOUBAHE Ha CAENKU
“Free of Payment”.

B cboTBeTCTBME C AeWcTBalMTe KbM gaTtaTa Ha [llpocnekTta npasuna Ha ,bOB-Codua” A wu
JUeHTpaneH penosutap" A pasnnawaHuvaTa no caenkum ¢ obnuraumMm ce m3BbplwBa B
6bnrapcku nesa /BGN/ no pukcuHr.

14. JaHb4yHO o6naraHe

HacTosAWwoTO M310XEeHMe OTHOCHO Ab/MHKUMUTE AaHbUM MMaA 3a Uen efUHCTBEHO Aa MOCNYXu
KaTo obuWwmM HAacoKn 1 He criegBa Aa ce cumTa 3a rnpaBeH UM AaHbyeH CbBeT. [1penopbynTesIHO e
noTeHUuManHnTeE UHBECTUTOPU Aa CE KOHCYNTUpaT C AAHbYHU U MNMpaBHWU KOHCY/NITAHTU OTHOCHO
obwmTe paHbUYHM Nocneaumun, BKIIKOYUTENHO OTHOCHO JAaHb4yHOTO obnaraHe B Peny6nvn<a
bbnarapms Ha goxoauTe, CBbp3aHu C I'IpVI,D,O6VIBaHETO M pa3nopexagaHeTo C ULeHHU KHUXa.

MpepnaraHeTto Ha obnurauuMmTe OT HacToslWaTa €eMUCUs Cce u3BbplwBa Ha Obarapckus
perynupaH rnasap Ha UeHHW KHWXa, C Orfie] Ha KOETO MO OTHOLWEHME Ha peasi3anpaHus oT THAX
Aoxof4, NpuioxeHne Hammpa 6bLArapckoTo AaHBYHO 3aKOHOAATENCTBO.

HacTtoawmTe KopriopaTvBHM 06nuMraumMm HOCAT AOXOA4 Ha npuTexartenute uMm nof dopMata Ha
NNXBa 3a nepuoa Ha MpuTexaHue WU/uUau NOoSIOXUTENHa pa3finka Mexay NpoAa)kHaTa ueHa u
LeHaTa Ha npuaobusaHe (B cnydan Ha npogaxba Ha UEHHUTE KHMXa npegum nagexa Ha
eMmcumaTa).

www.escl.bg 39

OBPABOBATEAHO-CIMNOPTEH W

kavnaexe AOSBEHELL j

W


http://www.escl.bg/

[TPOCIMEKT 3A JOMYCKAHE O TbPrOBUSA HA PEFYIMPAH MA3AP HA EMUCWS KOPMNOPATVBHU OBNUTALMU

[DOKYMEHT 3A LIEHHUTE KHUXA
MECTHU ®U3NYECKU JIULIA

Joxoante Ha obnuvraunoHepuTe — MecTHU pumanyeckn nuua ce obnaraTt nNno pega Ha 3akoHa 3a
AaHBUMTE BbpPXYy agoxoauTte Ha punandeckurte nuuya (340PJ).

B TO31 cnyqaﬁ EMUTEHTBLT HAMa 3a4b/IXXEHUE 3a YAbpPXXaHe Ha AaHbK Npu U3TOYHMUKA.

MecTHO dmM3MyecKko nuue No CMMCcba Ha 4di. 4, an. 1 ot 344dJ1, 6e3 ornea Ha rpaxAaHCTBOTO,
e nnue: 1) KoeTo MMa NocTositHeH agpec B bvnarapus, nnm 2) koeto npebmuBaBa Ha TepuTopuNaTa
Ha Bbnrapusa nose4ye oT 183 AHM Npe3 Bcekn 12-mecedeH nepuoal, uam 3) KOETO € M3npaTeHo
B uyxbuHa oT 6barapckarta AbpxkaBa, OT HEMHW OpraHu u/vnm opraHusauum, OT 6bArapcku
npeanpusaTns, M 4YnNeHoBEeTE Ha HEroBoTO CEMENCTBO, MM 4) YMWATO LEHTbP Ha >XWU3HEHU
MHTEepecK ce Hamupa B bbnrapus?. He e MecTHO U3MYECKO N1LIE, KOETO MMa MOCTOSIHEH aApec
B bbnrapus, HO LEHTbPBLT Ha XM3HEHUTE My MHTEpecu He ce Hammpa B CTpaHaTa.

CwrnacHo pasnopeabata Ha un. 13, an. 1, 1. 9 ot 344®PJ1 He noanexaT Ha obnaraHe NUXBUTE U
OTCTbMKUTE OT O6BArapCKM AbpXXaBHWU, OBWMHCKM M KOpropaTuBHM obnuraumm, Kakto M OT
nogobHmn obnmraumm, eMMTUPAHN CbITAaCHO 3aKOHOAATENICTBOTO Ha ApYyra Abp)XaBa - Y/JlIeHKa Ha
EBponeiicknsa cbio3, WM Ha AbpXaBa - cTpaHa no Crnopa3syMeHueTro 3a EBponenckoTo
MKOHOMMYECKO MpocTpaHcTBo. CnepoBaTesiHO AoxoAuTe Ha (Uu3nMYeckuTe nuua, nosyyeHu oT
JINXBEHUN nNNawaHna no 06J'IVIFaL|,VIVITe, npeaMeTr Ha HacTosduwaTta €MUCUA, HE noagnexat Ha
JaHb4yHO obnaraHe cbrnacHo 3aKoHO4ATENICTBOTO Ha CTpaHaTa KbM AaTaTta Ha [llpocnekTa.

JoxoauTe, mosyyeHU OT MeCTHM duanmyecku nmua noa dopmata Ha MNONOXKWUTENHA pasfiMka
Mexay npoaaxHatTa UeHa U UeHaTa Ha I'IpVILI,OGVIBaHe Ha 06J'IVIFaLl,VIVITe, noanexart Ha AaHbYyHO
obnaraHe no pepa Ha 344®J1, KaTO B CbOTBETHMUTE HOPMATMBHO YCTaHOBEHW CPOKOBE, NIMLETO
cnepBa Aa Aeksapupa Te3nm A0XOAM W Aa NiaTth AbXUMUS OaHbK.

Heobxoanmo e ga ce nMma npeasua, 4Ye cbrinacHo pasnopeabata Ha un. 13, an. 1, 1. 3 344001
He ca obnaraemMn goxoauTe OT pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTM MO CMUCBJA Ha § 1,
T. 11 oT gonbiHUTENHUTE pas3nopeabun Ha 3000J1. B untnpaHms TEKCT OT AOMNBbIIHUTENTHUTE
pa3nopenbu obaye He ce BKIKOYBAT AOXOAUTE OT pa3snopexaaHe c obnuraunm n apyru gbnarosu
LEHHW KHMXa, BbNpPeKn 4ye cbwmte ca (HGUMHAHCOBM MHCTPYMEHTM MO CMUCbAA Ha 3aKoHa 3a
nasapute Ha HUHAHCOBM WMHCTPYMEHTW, C Orfie4 Ha KoeTo pasnopeabata He MOXe Aa Hamepu
npunoXXeHme no OTHoWeEHNE AoXoAUTE OT pa3nopexaaHe C O6J‘IVIFaL|,VIVI OT HacTodWwaTa eMuncums.

MECTHU IOPUANYECKU JIULIA

Joxoaute Ha obnuraunoHepuTe — MECTHU LOpuandeckn nuvua ce obnarat nNo peaa Ha 3akoHa 3a
KopnopaTueHo nogoxoaHo obnaraHe (3KIO).

B TO31 cnyqaﬁ EMUTEHTBLT HAMa 3aA4b/IKeHWe 3a yabpXaHe Ha AaHbK NMpu N3TOYHMKA.

BpyTHUSAT pasMep Ha MOJyyYeHUTe JfIMXBM MO HacToswata eMucus obnuraumm, KakTo u
JoxoauTte, peanusvMpaHu npu npogaxba Ha obnuvrauMmuTe npeau nagexa oT MNOJIOXUTENHaTa
pasnuka Mexay npogaxHaTa M MNoKynHaTa UeHa ce BK/I4YBaT B obfaraemMata OCHOBa, Bb3
OCHOBa Ha KOSITO ce ¢opMMpa AaHbYHATa OCHOBA 3a OMpeAesisiHe Ha KOpPMopaTUBHWUS AaHbK.
OnpenensHeTo Ha obnaraemaTa nedanba Bb3 OCHOBA Ha CYETOBOAHUSA (DUMHAHCOB pe3ynTar,
onpeaensiHeTo, AEKIapMPaHETO M BHACSHETO Ha Ab/IHKMMUS KOPMOPATMBEH AAHbK Ca YpPEeAeHU B
3KIoO.

KbM gaTtata Ha lNpocnekTa gaHbYyHaTa CTaBKa Ha KopnopaTuBHMS AaHbK e 10 Ha cTo.

! 3a roauHaTa, npes KoATo npebuBaBaHETO HaAXBLPAWU 183 AHWU. JeHAT Ha U3NU3aHe U AeHAT Ha BAM3aHe B cTpaHaTa
ce cMSTaT NOOTAENHO 3a AHWM Ha npebuBaBaHe B cTpaHaTa. lNepuoabT Ha npecToi B Bbnrapusa eauMHCTBEHO C uen
obyyeHune nan MegmUMHCKO JIeYeHMe He ce CcMsiTa 3a npebuBaBaHe B Bbnrapus

2 LleHTbpbT Ha XW3HEHUTE MHTepecu ce Hamupa B Bbarapus, Korato MHTEpPECUMTE Ha JIMLETO Ca TACHO CBbP3aHWM CbC
cTpaHaTa. lMpu TAXHOTO onpeaensiHe MoraT Aa Ce B3eMaT NpeaBui CEMeNCTBOTO, CO6CTBEHOCTTA, MSICTOTO, OT KOETOo
NNLUETO OCblecTBABa TpyaoBa, NpodecuoHanHa WM CTOMaHCKka AEWHOCT, WU  MSCTOTO, OT KOETOo YyhpaB/siBa
cobcTBEHOCTTa CHU.
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Heobxognmo e pga ce mMa npeaBua, 4ve cbrnacHo un. 44 ot 3KMO, npu onpeaensHe Ha
AaHbyHUS DUMHAHCOB pe3ynTaT CYEeTOBOAHMAT DUHAHCOB pe3ynTaT ce Hamansaea c nedanbaTta,
CbOTBETHO Ce yBenu4yaBa CbC 3arybarta, oT pasnopexzaaHe ¢ (WHAHCOBM MHCTPYMEHTU MO
cMUCbna Ha § 1, T. 21 oT ponbaHuUTenHuTe pasnopeabu Ha 3KMNO, onpegeneHa KaTo
NnosiIoXXuTenHa, CbOTBETHO KaTo OTpuuaTesiHa pasfika Mexay rpodaxXHaTa UueHa #
AOKYMEHTaNIHO fAoOKasaHaTa ueHa Ha npuaobusBaHe Ha Te3n (UHAHCOBU MHCTpyMeHTU. OT
NOHSATMETO ,pa3nopexaaHe C (PUHAHCOBM WMHCTPYMeHTM” no cMmucbna Ha 3KIMO obave ca
n3sageHun obnuraumuTe N Apyrute Ab/rOBM LEHHW KHWXA, C ornes Ha KoeTo pasnopeabarta Ha
un. 44 ot 3KMO HAMa Aa MMa NMpPUIOXEHMEe 3a C/lydauTe Ha pasnopexzaaHe c obnurauumTe oT
HacTodwWwaTa eMucus.

CovrnacHo 4n. 160, an. 1 n un. 253, an. 1 ot Kogekca 3a coumanHo oCUrypsiBaHe npuxoamTe oT
doHOoBETE 3@ AOMNBJHWUTENHO 3aA4b/IKUTENHO UM AOMBAHUTENHO A06POBOSIHO MEHCUOHHO
ocurypsiBaHe (B T.4. NOSly4YeHUTE INXBU NO HacTosiwaTa eMnucua obnmraumm, Kakto U goxoaute
OT peanu3upaHaTa KanuTtanosa nedanba npum npogaxbaTta MM) He ce obnaraT C KOprnopaTUBEH
AaHbk no peaa Ha 3KMNO. CbOTBETHO NpMXOAUTE OT MHBECTUPAHE Ha aKTUBUTE HA MEHCUOHHUTE
doHaoBe, pasnpeneneHn No MHAMBMAYANHUTE NapTMAM Ha OCUIypeHuTe nmua, He ce obnarart ¢
JaHbK No pepa Ha 3440J1.

CornacHo un. 174 ot 3KIMNO, KONEKTUBHUTE WMHBECTULMOHHWU CXEMU, KOUTO Ca AONyCcHaTu 3a
nybnnyHo npegnaraHe B Penybnuka Bbarapumsa, v HauMoHanHUTE MHBECTULUMOHHM doHAO0BE MO
3aKoHa 3a AeNHOCTTa Ha KONEKTUBHUTE WUHBECTULMOHHU CXEMU W Ha APYrK Npeanpusatms 3a
KOJIEKTUBHO MHBECTMpaHe He ce obnaraT c KoprnopaTtueeH AaHbK. CbrnacHo un. 175 ot 3KMNO
ApyXecTBaTa CbC crneuuanHa MHBECTUUMOHHAa uen rno 3akoHa 3a ApyXecTBaTa CbC chneumasnHa
WHBECTULMOHHA Uen Cblo He ce obnaraT ¢ KOpnopaTuBeH AaHbK.

YY)XXOECTPAHHUN ®U3NYECKHN JIULA

YyxxaecTtpaHHUTE PU3NYECKN Nmua ca HOCUTENM Ha 3aAb/IKEHMETO 3a AaHbuu 3a npuaobutn
A0X0AN OT U3TouyHMumM B Penybnuka bbvarapus.

Joxoaute OT NUXBU WU/MAM NONOXWUTENHW pas3fiMku npu npogaxba Ha obnuraumm (npeawm
nagexa Ha eMuUcuMsaTa) Ha WMHBECTUTOPM — 4yXaecTpaHHW du3Myeckn nuvua, yCTaHOBEHM 3a
AaHBbYHMN UENN B AbpXaBa W3BbH EBpOI‘IGVICKVIFI CbHO3 WIN EBpOHeVICKOTO NMKOHOMMNYECKO
NPOCTPaHCTBO, KOraTo He ca peanusnpaHu 4dpes onpegeneHa 6asa B cTpaHaTta, ce obnaraT no
peaa Ha 304dJ1 ¢ okoH4YaTeneH AaHbK B pa3Mep Ha 10 Ha cTo.

He ce obnaraTt ¢ okoH4YaTeneH gaHbkK goxoaute, ocsobogeHn oT obnaraHe no un. 13, an. 1 ot
300071 /B KOMTO Ce BK/AOYBaAT M NMxXBUTE OT obauvraummute NO HacToAwarta emucusa/ wu
HauuCneHn/n3nnaTeHn B Mosi3a Ha 4YyXXAeCTpaHHM (U3MYecku numua, YCTaHOBEHM 3@ AaHbYHMU
Lenn B AbpXaBa - 4ieHKa Ha EBponenckus cbio3, MM B Apyra AbpXaBa - 4ieHKa Ha
EBpONenckoTo MKOHOMMYECKO MpocTpaHcTBO. Ob6cToATencrearta, ye auuaTta ca YCTaHOBEHM 3a
JaHbYHW Lenn B AbpXaBa — YieHKa Ha EBponeiickmsa Cblo3, A B gpyra AbpXaBa — YeHKa Ha
EBpONEnckoTo MKOHOMWYECKO MPOCTPAHCTBO, Ce YAOCTOBepsiBAaT nNpea njaTeua Ha goxoja C
OOKYMeHT, u3gajeH OT JaHbyHaTa aAMUMHUCTpauMs Ha [AbpxaBaTa, B KOSATO JMUETO €
YCTAHOBEHO 3a AaHbYHWM Uenu, U geknapauusa ot nuueTto, npmaobuno goxopa, ye ca Hanuue
obcTodaTencrTeaTta no yn. 13 ot 344dJ1 3a Heobnaraem goxoga.

OKOHYaTEeNHMAT AaHbK 3a A0X04 OT JIMXBM Ce yAbpiKa, BHaca M geknapupa oT EMuTeHTa.
OKOHYATENHUAT AaHbK 3a A0XO04 OT MOJSIOXUTENHM pa3nuku npu npogaxba Ha obnuraummn ce
yAbpXa, BHAcs U Aeknapupa OT CaMOTO Juvue — rnojsiydaTen Ha goxoaa, 6e3 aHraXxXmmeHT Ha
EMuTteHTa.

YYXXAECTPAHHUN HOPUANYECKWU JIULIA

JoxoanTe oT NNXBU U/UNX NOJIOXUTENHN pas3finky oT npogaxba Ha obnurauuu (npeaun nagexa
Ha EMUCUATA) Ha UHBECTUTOPU — YyXAECTPaHHU IOPUANYECKM NNLIA, KOTaTo HE ca peannsmpaHmu
ypes MACTO Ha CToMaHcka AEeWHOCT B CTpaHaTa, ce obnarat no peaa Ha 3KMO c gaHbK npu
M3TOYHMKA B pasMep Ha 10 Ha cTo.
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XunnortesunTte, Npmn KOUTO AOXOAUTE OT NINXBU He ce obnaraT C AaHbK NMpU U3TOUYHUKA, Ca YpeOEeHU
B wa. 195 o1 3KIMO.

JaHbKbT Npu M3TOYHMKA 3@ AOXO4 OT JIMXBU Ce yabpXKa, BHAca M geknapupa ot EMuTeHTa.
JaHbKbT NpU U3TOYHMKA 3a A0X0A OT MONOXUTENHM pa3fiMku npu npoaaxba Ha obnuraymm ce
yAbpXa, BHAcs W Aeksapupa OT CaMOTO JiMue — rojiydaTen Ha goxoaa, 6e3 aHraXXmmeHT Ha
EMuTeHTa.

Heobxoammo e ga ce vMa npeasBua, 4e cCbriacHo pasnopeabaTta Ha un. 196 ot 3KMO He ce
obnaraTt c AaHbK Npu M3TOYHWKa AOXOoAMTe OT pasnopexpaHe ¢ PUHAHCOBM MHCTPYMEHTU Mo
cMucbna Ha § 1, 1. 21 ot JonbaHuTtenHute pasnopenbu Ha 3KMNO. B uuMTupaHuMs TeKCT OT
AONb/IHUTENHNTE pa3nopenbun obaye He ce BK/IOYBAT A0OXOAMUTE OT pasnopexaaHe C obnuraunm
M APYIM OABJAFOBU LEHHW KHWXa, BbMpekn 4ye cbmte ca HGUHAHCOBM MHCTPYMEHTM MO CMUCbBAA
Ha 3aKkoHa 3a nasapute Ha PUMHAHCOBU MHCTPYMEHTU, C Orfie Ha KOEeTO pa3nopenbarta He MOXe
3 HaMepu nNpuioXeHne Mo OTHOWEeHMe [AoXoAuTe OT pasnopexaaHe ¢ obavraumm oT
HacTodwaTa eMucus.

cnoroasv 3A U3BArBAHE HA ABOMHOTO AAHBYHO OBJIArTAHE

Mpoueaypata M HeobxoAMMUTE A[OKYMEHTM 3a npwiaraHe Ha Cnoroabu 3a wmn3bsreaHe Ha
ABOWMHOTO AaHbyHO obnaraHe (CMAOO) no oTHOWeEHMe Ha AOXOAM OT M3TOYHWMK B CTpaHaTa,
peanusanpaHm OT 4yXAeCTpaHHW nuua, ca noapobHo onucaHu B rnasa XVI, pasgen III ot
JaHbuyHO-0CUTYpUTENHMS npouecyaneH koaekc (O0MK).

B cnyyan, ye uma pgencresawa CUOAO Mmexay Penybnuka Bbnrapua v cTpaHata Ha AaHbuyHa
perucTpauus Ha 4Yy>XAeCTpPaHHOTO Nuue — nonydyaten Ha A0X0A4a, KOATO CbAbpXa pasnnyHu
npasuna 3a obnaraHe oT npeasuaeHute B 304DJ1 n 3KIMO, npunoxeHue cnenBa Aa HaMepu
cboTBeTHaTa CMAA0, npu ycnosue, Ye ce npencraBy HaAANEXHO MCKaHe 3a NpuaaraHeTo 1.

3a npunaraHe Ha CNAO0, cnea Bb3HUMKBaAHE Ha AaHbYHO 3aAb/IKeHMe 3a A0X04 OT U3TOYHUK B
CTpaHaTa 4yXXAeCcTpPaHHOTO fnue cneaBa Aa YAOCTOBEpU Npea opraHa no npuxoguTe, ye:

® e MeCTHO JiMuUe Ha agpyraTa AbpXxaBa No CMUCBLa Ha cboTBeTHaTa CMAAO0;
® e npuTexaTen Ha A4oXo4a OT U3TOoYHMK B Penybnunka bbvnrapus;

® He npuTexaBa MSICTO Ha CToMaHCKa AeNHOCT unu onpeaeneHa 6asa Ha TepuTopuATa Ha
Penybnnka bbnrapusi, C KOUTO CbOTBETHUAT A0X04 € AEACTBUTENHO CBbP3aH;

® ca u3nbjHEeHU ocobeHuTe M3nckeBaHusa 3a npunaraHe Ha CUOAOO0 wAu OTAENHW HENHWU
pasnopeabn no OTHOLIEHWE Ha onpeaeneHn B camata CUMAAO nuua, Korato TakmBa
ocobeHn M3MCKBaHUS Ce CbabpXaT B CboTBeTHaTa CMA40.

YyxaecTpaHHOTO nue e npuTexaTen Ha AoXo4a, KoraTo MMa MpaBo Aa ce pa3snopexaa C Hero,
[a npeLeHsBa M3MNoN3BaHETO My, MoHacsa LUenuns Un CbliecTBeHa 4acT OT pucka OT AeWHOoCTTa,
OT KOATO Ce peanusvpa AoXoAbT, U He AeiCTBa KaTo APYXXECTBO 3a HAaCOYBaHE Ha A0XoAa.

OpyxecTBO 3a Haco4yBaHe Ha A0X04A € APYXKECTBO, KOETO Ce KOHTpo/aupa OoT Anua, KOUTO He
6uxa MManu nNpaBo Ha CblUMTE MO BMA M pa3Mep 06NeKYEeHUs, aKo AOXOAbT Ce peanusupalle
AVPEKTHO OT TAX, W He OCbLUeCTBsSIBa CTOMAHCKA AEWHOCT, M3BbH MNPUTEXAHWETO W/UNK
aAMUHUCTPUPAHETO Ha MpaBaTa WM aKTUBWUTE, OT KOUTO Ce peanusnpa A[oXoabT, W
ApYXecTBOTO: 1) He pa3nonara C akTMBW, KanuTana UM NepcoHan, CbOTBETCTBALUM Ha HeroesaTa
CTOMaHCcKa AEeWHOCT; 2) HAMa KOHTPOS BbpXy M3MOJI3BAaHETO Ha MpaBaTa WM akTuBuTe, OT
KOWTO e peanusmpaH A0XOoAbT. He e ApyXecTBO 3a Haco4YBaHe Ha A0X0Aa YY>XAECTPaHHO Nuue,
KoraTto moBeye OT MOSIOBMHATa OT akuMuTe My C MpaBO Ha rnac ce TbpryBaT Ha peryauvpaH
nasap.

OcHoBaHuATa 3a npunaraHe Ha CMAA0 no un. 136 ot AOIMK ce yaocTtoBepsiBaT C AeKnapauunmu
unn oduumanHn AOOKYMEHTWU, BKJIOUYUTENHO WU3BNeYeHUs OT nybnuuHu permnctpu. Korato
n3gaBaHeTo Ha TakuBa oduuUMaIHN LOKYMEHTU € HEBb3MOXHO, Ca AONYCTUMU U APYTUA NMUCMEHN
[oKasaTesiCTBa, YAoCToBepsiBaWM Bnaa, paaMepa U OCHOBAHMETO 3a NoJslydaBaHe Ha AoxoauTe.
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YyxxaecTpaHHOTO fivue nojdasa A0 opraHa no npuxoamTe UckaHe 3a npunaraHe Ha CUAAO,
3ae4HO C MPUIOXEHUTE KbM HEro AOKYMeHTM M AokasartesnctBa. Pasnopeabute Ha CNOOO ce
npwnarat camoO B C/lly4yanl, 4Ye CTAaHOBULLETO HA OpraHa Mno npuMxoamTe MO MNOAaAEHOTO MCKaHe
NnoTBbpXXAaBa HaNMuMeTo Ha OCHOBaHMS 3a ToBa. B npoTuBeH cnyyan, ce npwunarat
pasnopeabute Ha CbOTBETHMA MaTepuasneH JAaHb4YeH 3aKOH, T.e. 6bArapckoTo AaHbYHO
3aKoHogaTencrTso. [lpuM cTaHoBMLLlE 3a NuNca Ha OCHOBaHuMe 3a npwnaraHe Ha CUAAOO,
YyXXAeCTpaHHOTO NiMue uMa npaso aa obxxasnsa.

Korato nnarteu Haducnssa Ha 4YyXAECTPaHHO Auue A0XOAM OT M3TOYHMK B CTpaHata c obuw
pasmMep Ao 500 000 nB. roaMwWwHO, ropenoco4YeHUTe O6CTOATENCTBA Ce YAOCTOBepsiBAT npen,
nnateua Ha Aoxoda - B KOHKPETHUs cnyyan - EMuTeHTa Ha obnuraumute. B nocodeHaTa
XunoTtesa uUckKaHe 3a npunaraHe Ha CUNAOOO npepn opraHa no npuxoauTe He ce nogasa. Korato
obWwmAT pa3Mep Ha peanusupaHuTe aoxoaun Haasuwum 500 000 nB. B paMKuUTe Ha AaHbyHaTa
rogmHa, oCHoBaHusaTa 3a npunaraHe Ha CUMAAO0 no oTHoweHMe Ha obwmsa pasMep Ha goxoauTe
ce yaocToBepsiBa npeq opraHa no npuxoaute no npeasunaeHusa s JOMK pea.

V. CPOKOBE M YC/1OBUSA HA NMPEANNIATAHETO

1. YcnoBusA, CTaTUCTUUECKU AaHHMU 3a NpeasiaraHeTo, oyakBaH rpadmk u AencrTeums,
M3UCKBaHM 3a KaHAMAATCTBaHe 3a npeaJjiaraHeTo

YcnoBus, Ha KOUTO Ce NoAYMHABA nNpeasnaraHeTo

YcnoBusaita M peabT 3a TbproBus C obnurauumte OT HacToswaTa eMUCusa ce onpenensTt B
MpaBunHuKa 3a genHocTtTa Ha “BOB - Codwua” Ad. Opyrn cneunduyHn ycnoBms 3a Tbprosus,
OCBeH nocoyeHunTe B 60pCOBUSA NPaBUNTHUK, HE Ce NpeaBMXAaT.

O6uwa cyma Ha eMucunaTa

O6nmMraunoHHUAT 3aeM e ¢ obwa HoMuHanHa ctomHocTt BGN 7 000 000 (cepeM mmnmoHa nesa),
pasnpeaenerd B 7 000 (ceaem xunsagn) 6pos KkopnopaTuBHM obnuraumm C eaMHMYHa HOMUHANHA
N eMMcuoHHa ctomHoct BGN 1 000 (xunaga neea) Bcska. Bcuuku obnuraumm OT HacrtoswaTa
eMmcms MoraTt ga ce npegnaraT 3a TbproBus Ha peryavpaHmsa nasap.

EMUTEHTLT MMa npaBo Aa m3gaBa HOBMU obnMrauMoHHM eMucuMm OT CbLUMS Kfac, B cnyqaﬁ ye
TOBa HAMa Aa AoBege A0 HapyllaBaHe Ha CIJVIHaHCOBVITe noKa3aTesn nNo Hacrtodauwata eMUCHUA.

Mpy B3eMaHe Ha peweHue 3a u3gaBaHe Ha HoBa eMucusi 0buMKHoBeHM obnuraumm, obwuTte
cbbpaHua Ha obnuraymoHepuTe OT NpeaxoAHM HEeUsnnaTeHn eMucuu ™MoraT ga  gagat
CTaHOBMLLE OTHOCHO M34aBaHETO Ha HOBaTa eMUCcUa 0B6UMKHOBEHN obnnraunmn, Koeto obaye HaMa
06Bbp3Baly, 3a4b/IKUTENEH XapaKTep.

EMUTEHTBLT HAMa npaBo Aa “3aaBa HOBU €MUCUU MPUBUNETNPOBaAHN obnuraunmn nnm obnuraymm
C npuBunernpoBaH pexmMm Ha u3nnalaHe, npegn noracdBaHe Ha HacToAwUA obnuraunoHeH
3aeM, OCBEH C NpeaABapUTE/IHOTO Cblrflacne Ha 06J'IVIFaLl,VIOHepVITe OT Ta3n eMuncus.

NMepvoa Ha NnpeanaraHeTo

HauanHmaTt cpok 3a TbproeBus C€ obnuraummte Ha EMuteHTa Ha ,OcHoBeH nasap BSE, CermeHT
3a obnuraunn® Ha ,,B®b - Codma” ALl e gaTtaTa Ha NbpBaTa KOTUPOBKA, onpeaeneHa ot CbBeTa
Ha aupekTopuTe Ha ,BOB - Codua” AL. KpaliHuAT cpok 3a Tbprosusa Ha ,BOB-Codpua” A e 5
/net/ paboTHM AHWM Npeaun nagexa Ha obnurayMoHHaTa eMucus.

MHBecTuTOpUTE MOrat Aa ce obbpHaT KbM BCUYKU MHBECTULMOHHWU MOCPEAHULM — YNEHOBE Ha
,B®B-Coduna” ALl 3a ocblLLeCTBSABaHE Ha cAefika C npegnaraHuTe LeHHW KHKUXa.

HamansBaHe Ha npeanaraHeTo
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Bcuukn obnmMraummn oT eMUcUATa ca 3anmcaHn 1 U3LUSN0 NAaTeEHN NMpU TAXHOTO MbPBUYHO YaCTHO
npeanaraHe. HactoawmsT lpocnekT e 3a [AOoMycKaHe Ha LEeHHM KHUXA A0 TbproBus Ha
perynvpaH nasap M M3WCKBAHETO 3a OMNMCaHWe Ha yC/I0BUSATa 3a HamasnsiBaHe Ha noanuckaTa
Nno-rope € HenpuIoXMMO.

MuHuManHa/MakKcMMasiHa CTOMHOCT 3a MHBECTUpPaHe

MuHmnManHuaT 6poii, KONTo MOoXe Aa 6bae 3aKyneH OT eaHo nuue, e 1 (eaHa) obnuraumsa. Hama
orpaHu4yeHns 3a MakcmmaseH 6pon obnuraumm, KoMTo MoraTt Aa 6baaTt 3aKyneHu OT egHOo unLe.

HauuH u cpokoBe 3a 3amialjaHe M AOoCTaBKa Ha LLleHHUTEe KHMXKa

Toprosusita c obnuraummTe OT HacTosLWaTa EMUCKS LWe Ce M3BbpLIBA CbracHo lMpaBuaHMKa 3a
nenHoctta Ha ,bBOB - Coduma” AL u MNpaBunHuka Ha ,LeHTpaneH aeno3utap" A. Cnen
npuemaHe Ha obnuraumute Ha ,0O6pa3oBaTenHo- cnopTeH KoMmmekc JlozeHey" EA/]l 3a Tbproeus
Ha ,b®b - Coduna” Al BCeKM MHBECTUTOP, KOWTO Xenae aa npuaobmve wnam npopafe LEHHU
KHMXa OT npeanaraHata eMmcms € HeobxoanMo Aa CKAYM AOroBOp 3@ MHBECTUUMOHHU YCAYrU
C TNLEH3NpaH MHBECTULMOHEH NOCPEeSHUK M Aa nojane HapexaaHe 3a nokynka wam npogaxba,
KaTo MNOMb/IHM BCUYKM HeobxoamMum [AOKYMEeHTW, Cbobpa3HO npakTMkaTa Ha u3bpaHus
WHBECTULMOHEH MOCpeaHWK U W3NCKBaHMATa Ha HopMatmBHata ypeaba. NHBECTULMOHHMAT
nocpeaHUK e ANbXEeH [a BbBeAe nopbykaTa Ha K/MEHTa B TbprosBckaTa cucrtema Ha ,bOb -
Codusa” AL. MNpu cknouBaHe Ha caenka 6opcata M MHBECTULMOHHUAT NOCPEAHMK — CTPaHu no
caenkarta, M3BbplBaT HeobxoaMMUTe AeNCTBMS 3a permcrpaums Ha caenkata B ,LleHTpaneH
aenosutap" A. UeHTpanHuaTt geno3utap AL peructpupa caenkata B ABYAHEBEH CPOK OT
CKJIIOYBAHETO I aKO cCa Hanuue HeobxoaAMMUTE LUEHHM KHUXa M MapuyHM CpeacTBa W He
CblleCcTByBaT APYrW Mpeykn 3a ToBa WM aKTyaJmsmpa KHurata 3a 6e3HasiMyHu LEeHHM KHMXKA
(obnuraummn) Ha EMuTeHTa.

MnawaHnsaTa No CKJKYEHUTE CAENKU e Ce M3BbpLBAT CbrlacHO YC/I0BUSITa Ha M3bpaHus
WHBECTULIMOHEH MOCPEAHUK M CbOBpa3HO CTaHAapPTHMUTE Mpouefypu 3a CETbJIMEHT Ha 60pcoBwm
coenkum - oT Buaga ,JoctaBka cpewy nnawaHe” npes ,UeHTpaneH penosutap" AL. Cnep
MPUKJItOYUBAHE Ha ceTb/iMeHTa "LleHTpaneH ageno3uTtap" ALl 3aBepsiBa KJIMEHTCKaTa NOACMETKA
Ha MHBECTUTOPUTE KyNyBaynm CbC 3aKyMneHuTe OT Tax obnuraumm. YoOoCTOBEPUTENHN AOKYMEHTH
3a Co6CTBEHOCT Bbpxy obnuraumute moraT ga 6baat 3asBeHM 3a u3paBaHe oT ,LleHTpaneH
aenosntap" ALl upe3 MHBECTULUMOHHUS NOCPEAHUK, YUATO YCYTN MHBECTUTOPBT U3M0ON3Ba.

LleHHnTe KHuXxa ce npeanarat 3a BTOpUYHA TbproBua Ha BCUYKKM 3aUHTEPECOBaAHW LA 6e3
orpaHmnyeHuna 1 6e3 HannumeTo Ha npasa 3a NpeanoyYTuTenHO 3aKynyBaHe.

NMy6aukKyBaHe Ha pe3ynTaTuTe OT NpeasiaraHeTo

Pesyntatute oT npogaxbata Ha obauraummTe OT HacTosWaTa EMUCUs He rnoasexaTt Ha
nybnnuHo obsiBaBaHe. WNHdopMmauma 3a coenkute MoxXe ga ce Hamepu B OlneTvHa Ha
“Bwnrapcka ¢oHaoBa 6opca — Codua” AL.

MpaBo 3a 3akynyBaHe npeau apyru

Bcuuku obnuraumMm OT HacToslWaTa eMUCUMs ca 3anucaHn U U3UAN0 NaTeHU MNpu TAXHOTO
MbPBUYHO YacTHO npeanaraHe. HactoAwMST MNpocnekT e 3a AOoMNycKaHe Ha LEeHHU KHMXa A0
TbProBusa Ha perynupaH nasap, nopaau KoeTo He ce u3agasaT npasa.

2. MNnaH 3a nJacupaHe U pasnpegeneHue

Obnurauunte ce npepnaraT 3a Tbproeus cBO60AHO M 6e3 OorpaHMYeHUs Ha BCUUKU KaTeropum
WHBECTUTOPU — NpodecnoHanHn, HenpodecmoHalaHn U MHCTUTYUMOHA IHK, Ha peryaupaH nasap
Ha LEeHHM KHMXa Ha TepuTopuaTa Ha Penybnuka Bbbnrapusa, a uMeHHo Ha ,OcHoBeH nasap BSE,
CermeHT 3a obnuraumun™ Ha ,,BOB — Codua” AL.

Obnuraunmnte OT HacTosWATa €MUCUs LWe ce TbpryeaT M KM3BbHOOPCOBO MNpu cnassBaHe Ha
CbOTBETHUTE M3NCKBAHUSA 3@ OMOBECTABAHE Ha CAEeNKUTe U Apyru npeaBuaeHn B 3aKOHa 3a
nasapute Ha (UMHAHCOBW MHCTPYMEHTM W [paBunHWKa 3a AerHocTtta Ha ,bOb - Codua” AL
NU3UCKBaHMS.
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3. LleHoo6pa3yBaHe

LleHaTa, Ha KOATO EMUTEHTHT we 3aaBum obnuraummTe 3a BbBeXAaHe Ha Tbprosus Ha ,bOb-
Cocpuma” A we 6baoe paBHa Ha HOMMHaNHaTa MM cTomHocTt — BGN 1 000 /xunspa/ nesa.
LleHaTa, Ha KOATO cfien TOBa LWe ce npeanarat obnuraymmte 3a TbproBus, LWE Ce Onpenens B
3aBUCUMOCT OT TbPCEHETO M npeanaraHeTo Ha ,OcHoBeH nasap BSE, CermeHT 3a obnunraummn™ Ha
“BOB-Coduma” AL.

Bcnuku TpaH3aKUMOHHM pa3xoan npu TbproeuaTa C¢ obauvraumMmTe OT HacTosWaTa eMUCcus ca 3a
CMeTKa Ha uHBecTMTOpUTE. Te ce onpenensstT cbobpasHo npeaBuAeHUTE B Tapudute Ha
CbOTBETHUTE MHBECTULMOHHW MNOCPEAHMLM, UYpe3 KOWTO Ce CKIKYBaT CAENKUTE, CTaHAapTHMU
KOMUCUMOHHW W Bb3HarpaxaeHusi, KakTo W Cbobpa3HO TaKCUTe Ha perynmpaHus nasap,
LUeHTpanen Jeno3utap" A v apyru. VIHBECTMUMOHHUTE NOCpefHUUM NpeaoCTaBaAT Ha CBouTe
KJIMEHTM u3deprnatenHa uHdopMaumns 3a pa3xoaumTe M TaKCUTe MO CAeNKUTe B CbOTBETCTBUE C
HOPMATMBHUTE W3UCKBAHUS W [OroBOpuUTE C KAMeHTuTe. [pyrn cneumduyHu pasxoam 3a
WHBECTUTOPUTE, KOUTO 3aKynyBaT LEHHUTE KHMXa OT HacToswaTa e€eMucusi, OCBEeH
TPaH3aKUWMOHHWNTE, HE Ce npeaBMXAaT.

Hactosawmte kopnopaTuBHW obnuraumMm HOCAT AOXOA Ha npuTexaTtenute MM noa dopmaTta Ha
NMXBa 3a nepuoja Ha npuTexaHue u/unu NONOXUTENHa pa3finka Mexay npoAa)kHaTa ueHa u
ueHaTa Ha npuaobmsaHe (B cny4dah Ha npofaxba Ha LEHHMTE KHMXKa npeau nazexa Ha
emucuaTa). [denctBawmat B bbarapusa, Kato cTpaHa Ha npeanaraHe Ha obnuvrauuute oOT
HacTosiaTa €MUCKUs, MpaBeH pPeXWM Ha AaHbyHO obnaraHe Ha Te3M Aoxoau, e noapobHo
pasrnepaH no-rope B T. IV.14 “[aHbyHO obnaraHe” OT HacToAWMS AOKYMEHT.

4. NnacnpaHe n noeMaHe

My6bnnyHoTO npegnaraHe uwe 6bae OCbLWECTBEHO CaMO Ha TepuTopusiTa Ha Penybnuka
Bbnarapus. BCWYKM WMHBECTUTOPUM WMAT BbB3MOXHOCT MNpPW paBHU YC/0BMA Aa YydyacTBaT B
TbproeuaTa ¢ obnuraumnTe oT HacToawaTa emmcmaTa. He ce npeaBumxaa rnobanHo npegnaraHe.
3a eMucuaTa We ce UcKa AornyckaHe A0 TbproBus eamHcTBeHO Ha ,BOB - Codua” AL -
»,OcHoBeH nasap BSE, CermeHT 3a obnuraumn®. ,,bOb — Codbumsa” ALl e cbC ceganmiie n agpec Ha
ynpaenenue: rp. Codwus, yn. ,Tpu ywn” N2 10.

JenosutapHa MHCTUTYUMS OTHOCHO npeanaraHute obnuraumm e “LleHTpaneH agenosuTtap” AL,
CbC cepanvuie m agpec Ha ynpasneHue: rp. Codbusa 1303, yn. ,Tpm ywn” N2 10, eT. 4.
“UeHTpaneH geno3utap” AL we 6bae AreHT No nnawlaHusaTa Npu U3BbLPLUBAHE HA JIMXBEHUTE
W/VNKn rnaBHUYHU NAaWaHna KbM obnuraumuoHepuTe.

Bcuuku obnuraumm OT HacToswaTa eMUCUs ca 3anuMcaHn M U3USAN0 M3NNAaTEHU MNpU TAXHOTO
NbpPBUYHO YacTHO (HenybanyHO) npepnaraHe.

HAaMa [OOroBOpeHM aHraXXMMeHTu M He Cce njaHupaT TakumBa B 6baewe 3a noemaHe wnu
nnacupaHe Ha HacCTodlwaTta eMUCUA obnuraumm.

5. O6¢crositencrea, Npu KOUTO nNpepsaraHeTo Moxke Aa 6bAe OTMEHEHO UM BPEMEHHO
npeycraHOBEHO

Komucuara 3a dwuHaHcoB Hagsop (KOPH), cboTBeTHO 3aMecTHUK-NpeacenaTtensT, pbKoBoAeLy
ynpasrneHue ,Haa3op Ha MHBECTUUMOHHATa AerHocT' npu KOH (3aMm.-npeacenatensr), Moxe Aa
cnpe 3a cpok Ao 10 (mecet) nocnepoBaTenHu paboTHM AHM 3@ BCEKW OTAENEH Crydyan
npogaxb6ata wan U3BbPLIBAHETO Ha CAEAKU C PUHAHCOBUTE MHCTPYMEHTU, aKO MMa AOCTaTbyHO
OCHOBaHMSA fa cMmsTa, 4e pasnopenbute Ha 3MMUK nuau akTtoBeTe NO npuiaraHeTo My ca
HapyLleHN, KaKTO M KOrato ce Bb3MNpensaTcTBa YMpPaXxKHSBAHETO Ha KOHTPOSIHA AENHOCT OT
KoMUCUATa WAM  OT 3aMeCcTHUMK - npeacejatens WAM ca  3acTpalleHu UHTepecuTe Ha
nHBecTutTopute /un. 212, an. 1 ot 3MNMNUK/.

B nepunoga Mexay msgaBaHe Ha NOTBBbPXAEHUNETO Ha NMPOCNEKTA U 3alO4YBaAHETO Ha TbpProBudTa
Ha perynmpaHuna nasap, EMuteHTbT € ANbXXeH HaM-KbCHO A0 U3TUYAHETO Ha cnegBawmnsa
paGOTEH A€eH cnea HaCTbnBaHETO, CbOTBETHO Y3HABAHETO Ha CbLWECTBEHO HOBO O6CTO$|T€J'ICTBO,
3HaA4UNTENHA rpewka nnn HETOYHOCT, CBbpP3aHM CbC CbAbpXalwaTa Ce€ B MNPOCNEKTa
www.escl.bg
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nHdopMaunsa, KOMTO MoraT ga NOBAMSSAT Ha OueHKaTa Ha npeanaraHuUTe LEHHW KHMXa, Ada
MU3roTeBM AOMbJHEHME KbM MPOCNeKTa 1 Aa ro npeaocrasm Ha KOH.

KOH Moxe pa oTkaxe ga ogobpu AOMbAHEHMETO KbM MPOCMNEKTa, ako He ca crnaseHwu
nsanckBaHuaTa Ha 3MMNUK 1 akToBeTe no npunaraHeto My. B 1o3n cnydyanm KOH moxe aa cnpe
OKOHYaTesNHO TbProBusTa C LLeHHMW KHUXa No peaa Ha yn. 212 ot 3MMUK.

K®H, cboTBeTHO 3aM-npeacenatenaT, cbriacHo pasnopenbute Ha un. 118, an. 1, 1. 4 n 9 ot
3MN®N, moxe ga cnpe TbproemsaATa ¢ GUHAHCOBUTE MHCTPYMEHTM MM Aa@ OTCTPaHW OT TbproBus
Ha perynupaH nasap (UWHAHCOBWUTE MHCTPYMEHTWU, KOrato Ce YCTaHOBM, 4Ye WHBECTULMOHEH
nocpeaHuUK WUNun perysnvpadH rnasap, HErosBu CAyXWUTenu, fvua, KOUTO NO A0roBOp M3NbJIHABAT
PbKOBOAHW (DYHKLMW, NMLa, KOUTO CKIOYBAT CAEKN 3@ CMETKa Ha NnocpeAHuKa, KakTo U nuua,
npuTexasallin KeannduumpaHo ydactme, ca U3BbpLINAN WIN U3BbPLIBAT AENHOCT B HapylweHne
Ha 3M®UN, Ha akToBETe MO MpuiaraHeTo My, Ha MpaBWIHMKA WM apyrn opobpeHn oT 3aM.-
npeacenaTens BbTPELWHM akTOBE Ha perynvpaHuTe nasapu Ha (PpUHaHCOBM MHCTPYMEHTMU, Ha
peweHna Ha KOH wnm Ha 3aMm.-npepcepartenia, KaKTo WM KOrato ce Bb3npendarcraa
ynpaxKHABaHEeTO Ha KOHTposHa genHoct oT KO®H wim ot 3aMm. - npeacepatens uau ca
3acTpalleHn UHTepecuTe Ha MHBECTUTOpUTE.

3aMeCcTHUK-npeaceaTensaT MoOXe Aa crpe TbprosusatTa C MUHAHCOBUTE MHCTPYMEHTU U C Uen
npeaoTepaTsaBaHe M MNpeycTaHOBABaHeE Ha aAMUHUCTPaATUBHUTE HapyweHusa no 3MMMN30U,
PernameHT (EC) N° 596/2014 w»n akTOoBEeTE NO MpwiaraHeTo My, 3a MpeaoTBpaTsiBaHE W
OTCTpaHsiBaHe Ha BpeAHuTe nocieamum oT TSAX, KakKTo U NpU Bb3MNpensaTCTBaHE ynpa)KHABaHETO
Ha HaA3opHaTa AeNHOCT OT KOMUCUMATA WAM  OT  3aMeCTHUK-NpeacedaTens, win npwu
3acTpallaBaHe MHTepecuTe Ha uHBectutopute /un. 20, an. 1 n 2 ot 3MNMMN3®UN v un. 23, 1. 2,
6yksa ,in" oT PernamenT (EC) N° 596/2014 /.

~BO®B — Codusa™ Al moxe aa cnpe TbproBusta ¢ PMHAHCOBUTE UHCTPYMEHTU WUAM @ OTCTpaHu
OT TbproBus MGUHAHCOBUTE MHCTPYMEHTU, KOUTO HE OTroBapsT Ha M3UCKBaHMATA, YCTaHOBEHWU B
MpaBunHuka 3a genHoctTta Ha ,BOB - Codua™ AL, ako ToBa HsAMa Aa yBpeaAW CblLUeCTBEHO
MHTEpecuTe Ha WHBECTUTOPUTE W HALJEXHOTO QYHKUMOHMpaHe Ha nasapa. KoHKpeTHuTe
OCHOBaHusl, npu kouto ,BOB - Codusa™ AL Moxe pna crnpe TbproBusitTa C OMpeaesieHun
(PUHAHCOBM MHCTPYMEHTW, KaAKTO M Aa OTCTpaHW OT TbproBus padeHa emMucus (puHaHCoBWU
MHCTPYMEHTU Ca NMOCOYEHU B CbOTBETHO B usl. 65, yacTt IV oT 6opcoBus npaBunHuk - ,MpaBuna
3a Tbprosusa™ u B un. 36, 4vact III ot 6opcosusa npasunHuk - ,lpaBuna 3a AonyckaHe A0
Tbproeusa™.

VI. AOMNYCKAHE A0 TbProsusa n OPrAHU3ALNA HA TbPTOBUATA

MpocnekTbT 3a AOMNyCKaHe A0 TbProBMs Ha perynuMpaH nasap Ha eMUCUsTa KOpropaTUBHU
obnuraunm Ha ,Ob6pa3oBaTenHo- cnopTeH koMmmnekc JlozeHew" EAl nma 3a uUen permcrpauus Ha
LLeHHUTe KHMXa 3a Tbprosusa Ha ,b®b - Codua” AL.

HenocpeacTBeHo cnen NOTBbp)KAaBaHe Ha HacToswwus lMpocnekT oT KoMmucusaTa 3a puHaHCOB
Haa3o0p, obAuraunmMTe OT HacToAWwaTa eMUCUA Le 6bAAT 3assBEHU 3a AOMNYCKAHE 3a TbProBus Ha
»,OcHoBeH na3sap BSE, CermeHT 3a obnuraymun™ Ha ,,bOB6 - Codua” AL.

OtuuTarikn npeasmaenmnTe B 3MNMUK, cboTBeTHO B lNMpaBunHunka Ha ,bO®B — Codus” A, cpokoBe
3a NPOU3HACSHE Ha KOMMEeTEeHTHUTe opraHuM, EMUTEHTBbT o4akBa AOMNycKaHeTo Ha obnuraumute
[0 TbproBusl Ha perynupaH nasap ga 6bae oCbLecTBeHO B paMKuTe Ha 6 Meceua OT uM34aBaHe
Ha 06/IMraunMOHHNS 3aeM.

EMUTEHTLT He npeaBmxaa obnuraumuTe ga 6bAaT NpeaMeT Ha npeafiaraHe Ha ApYr peryaupax

nasap wW3BbH opraHmsmpaHus ot ,b®b - Codua” AL - ,OcHoBeH naszap BSE, CermeHT 3a
obnuvraunn®.

.escl.bg
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EMUTEHTBLT HAMa AoMNyCHATU A0 TbpProBUSA Ha perynupaH nasap LUeHHW KHUXa OT Cblimsa BUA U
Knac.

HaMa WHBECTUUMOHHM NoCpeAHunUM, Noenn 3aab/HKeHne pa ocurypssaT JIMKBMAHOCT KaTo
MapKeT-MeﬁK'bp Ha obnuraumuTe OT HacToswaTa eMucus ype3 noaabp>XaHe Ha KOTUPOBKU

~Kynysa” n ,npopasa”.
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VII. AONMBJIHUTEJTHA NH®OPMALINA

B HacToawma [OKYMEHT 3a LEHHUTE KHWXA He ca BK/IOUYEHU W3SABAEHUA W/UAn AoKnaau,
M3roTBEHW OT BBHLIHW KOHCYNTaHTWU, €KCMepTU WAM OAUTOPWU, PasfIMuHU OT OTFOBOPHUTE 3a
nHdopMaumaTa B MNMpocnekTa nuua, nocodenun B T. I. ,OTroBOpPHU NMLA” OT TO3U AOKYMEHT.

JOKYMEHTBbT 3a UEHHMTE KHMXa BKIO4YBa caMo wuHdbOpMaumsa, KoATO e npefoctaBeHa oOT
EMuTeHTa uam e cvbpaHa oT nybamyHM M3TOYHUUM — TbproBCKM perucrop npu AreHumsta no
BnuceaHusata (www.brra.bg), HopmaTMBHa cuctema Ha AINNC npaso (www.apis.bg),
MHTEpPHET-CTpaHuua Ha ,bo®b - Coduna” Al (www.bse-sofia.bg).

C noanuca cu Ha nocnegHaTa CTpaHuua OT TO3M AOKYMEHT MpeAcTaBUTENAT Ha EMuUTeHTa
noTBbpXAaBa, ye MHdpopMaumnaTa, NosydeHa OT ropenocoyYeHnTe Ny6aMYHN N3TOUYHMLN € TOYHO
Bb3MNpoM3BeAeHa M 4Ye [OOKONKOTO Ha EMUTEeHTa e M3BeCcTHO M MOXe Ja ce NnpoBepu OT
nHpopMaumsaTa, NybnMKyBaHa OT Te3u MNy6JNMUYHM M3TOUHMUKM, He ca MponycHaTU HUKAKBU
dakTn, KouTo 6Mxa HanpaBuIM Bb3Npou3BeaeHaTa MHhOopMaLKusa HETOYHA UK NnoaBexaalla.

B HacTosllWMsA AOKYMEHT He e BKJtoYeHa (MHaHcoBa MHdOpMauMs, pa3iMdHa OT CbAbpiKaliata
ce B 0AUTMpaHUTe pMHAHCOBUTE OTUYETU Ha [pyXKeCTBOTO.

Ha EMUTEHTa 1 Ha 06uraunmnTe OT HacTosAlaTa EMUCUSA HE € NPUCBAEH KpeaAUTEH PENTUHT.
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VIII. OBE3MNEYEHME

1. XapakTep un o6xBaT Ha o6e3neueHneTo

KaTo rapaHuus 3a ckal4yBaHe Ha 3acTpaxoBaTeneH gorosop “Ob6nuraumoHeH 3aeM”, B
npuaoxeHme kbM [peanoXxeHMeTo 3a 4YacTHO njfacMpaHe Ha o06AMrauMoHHUs 3aeM, €
npeacraBeHa [eknapauus-cornacue ot “3[ EspouHc” AL ot 12.06.2017 r., noagnucaHa oT
MoaHHa LlBeTaHoBa LloHeBa, B KkauyecTBOTO i Ha W3nbnHWTeneH ampektop M OT AUMUTBLP
OnMutpoB - MNpOKYPUCT Ha APY>XeCTBOTO.

KbM gaTtaTa Ha mpocrnekTa 3acTtpaxoBartenart ,3[ EBpouHc" Al He CcbBMecCTsIBa KayecTBaTa Ha
obnuvraunoHep 1 3acTpaxoBaTes Mo HacTosWwaTa eMUCKUS.

3ACTPAXOBKA

3acTpaxoBaTesnHa nonuua N9 12900100000036/17.07.2017 r. -
3acTpaxoBaTeneH gorosop “O6nuraumoHeH 3aem”, Jobasbk N2 1 n JobaBbk N°
2 KbM Hes. CknwodyeHata Mexay EmutenHta u 34 EBpouHc Al 3acTpaxoBka
nonaga B knaca Kpeautn - HebaHKOBKU 3aeMu.

3ACTPAXOBATE/:

»3acTpaxoBaTenHo apyxectso EspounHc” All, PaspeweHne 3a n3BbplUBaHE Ha
aeniHoct No 8/15 tHm 1998 r., m3gapeHo oOT HaumoHanHus CbBET NO
3acTpaxoBaHe, AelCTBalWo B Ka4ecTBOTO Ha 3acTpaxoBaTer.

3ACTPAXOBAH/

TPETO NMOJI13BALLO
CE JINLE

Bcuukun obnurauymoHepu, nputexasawm obavrauum OoT eMUCUsi KOpnopaTUBHU
obnuraumn, perunctpupaHa B ,LUeHTpaneH penosumtap® A c¢ ISIN kop
BG2100011175.

Ha ocHoBaHume [oroBop 3a W3NbJ/IHEHME Ha QyHKunsTa ,[JoBepeHuK Ha
obnuraumoHepute", cknw4veH Ha 07.07.2017 r. mexpy ,O6pasoBaTenHo-
crnopTteH komnnekc JloseHey" EAQ v ,MHBECTBEAHK" A[l, 3acTpaxoBkaTa ce
cknoyBa B nonsa Ha ,MHBECTBAHK" A/l B KayecTBOTO 11 Ha 6aHKa-A0BEPEHUK
(npeactaButen) Ha obnuraunoHepuTe.

3ACTPAXOBALL

~Obpa3oBaTesiHO- cnopTeH Komniekc JlozeHew" EA/Ll kaTto EMUTEHT Ha NbpBa No
pea eMmncmnsa kopnopatueHu obnurauum c ISIN kog BG2100011175.

NMPEAMET HA
3ACTPAXOBKATA

3acTpaxoBaTenat, Ha 6asa nucMeHO npensiokeHne OoT  CTpaHa Ha
3acTpaxoBalums, cpewy niawaHe Ha 3acTpaxoBaTesiHa NpemMus U nNpu peaa,
yC/loBUSAT@ M CPOKOBETE, NMOCOYEHM B 3acTpaxoBaTesiHaTta nosnvua, npuema aa
3annatM  Ha  3acTpaxoBaHus, a uMeHHo baHkaTa-[loBepeHuKk KaTo
npeacraButenn  Ha  obnuraumoHepuTe OT  eMWUCMST@, 3acTpPaxoBaTesHO
obe3weTeHne B pa3mMep Ha BCUYKU AB/DKUMU MaLLaHUs 3a r1aBHULA U JINXBU
BbB Bpb3Ka C 06CnyXBaHeTO Ha 06AMrauMoOHHUS 3aeM, CbI/laCHO napameTpuTte
W NOracuTesniHMS NaaH Ha eMucusaTa A0 NbAHOTO noracsiBaHe Ha 06nrauMoHHMS
3aem.

3ACTPAXOBATEJIHO
NMOKPUTHUE

3acTpaxoBKaTa NMOKpMBa puUcKa OT HensalwiaHe OT CTpaHa Ha 3acTpaxoBalins B
nonsa Ha BCekn obnuraynMoHep Ha KOeTO M Aa e Ab/DKMMO nnawaHe 3a
rnasHmua w/vwnn nuxea (BKA. B c/lydauTe Ha obsiBiBaHe Ha emMucusaTa 3a
npeacpoYyHo M3UCKyema), BbB Bpb3ka C 06CnyXBaHeTo Ha 06aMrauMoHHUS
3aeM, Cbr/lacHO NapamMeTpuTe U NoracuTesIHUA NJaH Ha eMmcusTa.

3ACTPAXOBATEJIHA
CYMA

3acTpaxoBaTefniHata cyMma e c nuMuT ao 9 858 865 /aeBeT MMAMoHa 0CEMCTOTUH
neTtaecetT U OCEM XU AU OCEMCTOTMH LIEMNCET M neT/ nesa, paBHa Ha cbopa oT
BCUYKM ABb/HKMMM MNallaHusa 3a raBHUMUM M AuxBum no EMmucusaTa, kakTo
cnepBa:

e 06l pa3Mep Ha rnaBHMUMTE No obnuraummte oT EMucusita ¢ numut Ao
7 000 000 (cenem mMnnnoHa) neesa;

e 06l pa3Mep Ha nuxBuTe no obnuraumute oT Emucuata c numut go
2 858 865 /aBa MWAMOHA OCEMCTOTMH METAECeT U OCEM XUNAAM OCEMCTOTUH
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LwenceT u net/ nesa.

3ACTPAXOBATEJIEH
nepnopn

3acTpaxoBaTeniHaTa nosuua eBnaunsa B cuna ot 00.00 yaca Ha gaTtaTa, cneasalla
JaTtaTta Ha nognuceaHeTo M (17.07.2017 r.) n e BanuaHa po 24.00 4. Ha 30
(TpuoeceTns) AeH, CYMTaHO OT AaTaTa Ha MNbAHOTO M3MJawaHe Ha BCUYKMK
OB/HKUMU JIMXBEHU U TNTAaBHUYHWM MNawaHus no obnuMraunmoHHMS 3aeM Wau oT
JaTaTa Ha uM3njawaHe Ha 3acTpaxoBaTesHO obe3weTeHne Mnpu HacTbNUIo
3acTpaxoBaTesiHO CbbUTNE BbpPXY NMOCIEAHOTO Ab/KMMO MJiallaHe Ha rfnaBHuua
nU/Mnn nuxea no o6/MrauMoHHNSA 3aeM.

MepnoabT Ha 3acTpaxoBaTesiHO MOKpUTME CbBraga CbC CpoOKa Ha
3acTpaxoBaTesiHaTta noauua. 3acTpaxoBaTenHaTa nosuua nopaxzaa AencTeue
3a YroBOpeHWs 3acTpaxoBaTesieH nepumoa, He3aBUCMMO OT MJlallaHeTo Ha
NbAHUS pa3Mep Ha MbpBaTa BHOCKa OT Ab/KMMAaTa 3acTpaxoBaTesiHa npeMus.
OT uMeTo Ha BCUYKK 0bnurauMoHepu, B KaQ4eCcTBOTO MM Ha TPETU MON3BallM ce
nvua no 3acTpaxosaTenHaTta nonuua kato 3ACTPAXOBAH, cbwaTta cneaBa aa
6bae noanucaHa oT baHkaTa-[loBepeHMK. HemoanucBaHeTO Ha noauuarta oT
BbaHkaTa-JoBepeHuk He nuwasa OBJIMTALUMOHEPUTE oT npaBaTa UM Ha TpeTu
non3Balln ce nmua no 3actpaxoBaTenHara noauvua.

3ACTPAXOBATEJIHO
CbBUTUE

3acTpaxoBaTenHoTO CbbuTMe We ce cuuTa HacTbnNMno, ako B cpok ao 30
(TpunapeceT) AHM cnef Najexa Ha KOeTo U Aa e Ab/IXKMMO niallaHe Ha rnaBHuua
n/wnn nuxea no emucuaTa (Bka. B cpok oT 30 AHmM cnepn obsBsBaHe Ha
eMnucuaTa 3a MNpeacpoyHO WM3MCKyema) 3acTpaxoBalmaT He € 3aBepun
oTkpuTaTa 6aHkoBa cMeTka npwu ,LleHTpaneH geno3utap" Al 3a nannawaHe Ha
NNXBU n/unu rnaeHnum no obnuraumoHHa emmcusa ¢ ISIN BG2100011175 c
NbJHUA pasMep Ha Ab/HKMMUTE CYMW 3@ CbOTBETHOTO MallaHeu
3ACTPAXOBALLUUAT He npeactaBn Ha baHkata-[loBepeHWK [AOKYMEHT, 4e
CbOTBETHOTO MjallaHe e nosiydeHo Mo noco4yeHata 6aHkoBa cMeTka. [lpu
ropenoco4YeHnTe yCnoBms 3acTpaxoBaTesiHOTO cbbuTmne Hactbnea B 17.30 vaca
Ha nocnedHVUs AeH OT Cpoka Mo wu3pedeHue “MbpBO”, @ ako CbWMAT e
HepaboTteH - B 17.30 yaca Ha nocneaHust paboTeH AeH Npean U3TUYaHe Ha
Cpoka no m3peyeHue “nbpeo”.

3ACTPAXOBATEJIHO
OBE3LLETEHUE

1. 3actpaxoBaTenHoTo obe3uweTeHne we 6bae paBHO Ha pasfnkaTa Mexay
pasMepa Ha Ab/DKMMOTO MfallaHe M pasMepa Ha cyMmaTta, C KOSTO OTKpuTaTa
6aHkoBa cmeTka npu ,LeHTpaneH pgenosutap" Al e 3aBepeHa OT
3acTpaxoBawusa Ha nocneaHus paboTteH fAeH npeau wusTuvaHe Ha 30
(TpuaeceT) AHM cnea Najexa Ha CbOTBETHOTO MJalaHe No emMmcuaTa (BK. Ha
nocnenHunst paboteH AeH npean m3TuyaHeto Ha 30 AHW cnepn obsiBsiBaHe Ha
eMucmsaTa 3a NpeacpoYHO U3NCKYyeMa).

2. Tpu HacTbMBaHe Ha 3acTpaxoBaTeNiHO CbbMTME 3acTpPaxoBaTeNHOTO
obesuleTeHe uwe 6bAe ABKMMO Ha MbPBUS [eH cnea u3TndaHe Ha 30
(TpuaeceT) AHW cned najexa Ha CbOTBETHOTO MallaHe no eMucuaTa (BKA. Ha
MbpBuA AeH cnea u3TuuaHe Ha 30 aHM cnea obsBaBaHe Ha eMUcUsaTa 3a
NpeacpoYHO M3UCKYeMa), a aKo TOo3M AeH e HepaboTeH AeH - Ha MbpBUs
cneaBall, paboTeH AeH.

3. 3acrtpaxoBaTenHoTo obe3weTteHne ce mannawa ot 3ACTPAXOBATENA no
oTkpuTtata baHkoBa cMmeTka npu ,LleHTpaneH genosumtap" AL B CpoK Tpu
paboTHM AHM cnej  npeasiBsBaHe Ha  MCKaHe 3@ 3anjawadHe  Ha
3acTpaxoBaTteniHo obe3weTeHne oT baHkaTa-[ljoBepeHnk Ha obnuraunoHepuTe,
noa d¢dopmata Ha nMUCMeHo YyBegoMmneHne oT baHkaTta-[loBepeHuk Ha
obnuraumoHepuTe 3a HaCTbMBaHe Ha 3aCTpaxoBaTeNHO CbbUTME, NPUAPYXKEHO
OT NMCMeHa cnpaseka oT LeHTpaneH [Adeno3utap Al 3a M3BbpLEHU NNallaHus
no EMucuarta, ykassawo Mb/AHOTO WM YAaCTUYHO HEU3MbJSIHEHWE OT CTpaHa Ha
3acTpaxoBalma Ha 3aab/IKeHMe 3@ M3BbPLUBAHE Ha CbOTBETHO MJlallaHe Mo
EmMucuata no 6aHkoBaTa cMeTka Ha LleHTpaneH [enosuTap. [loco4yeHuTe
OOKyMeHTM TpsibBa ga 6baaTt nonydeHu OT 3acTpaxoBaTtens B cpok go 15
(neTHageceT) AHM OT HacTbMBaHETO Ha 3acTpaxoBaTesHOTO Ccbbutne wn aa
YKa3BaT SICHO TOYHUSA pa3Mep Ha Ab/HKMMOTO 3acTpaxoBaTenHo obesueTeHme.

4. BACTPAXOBATENAT He gbixu obe3sweTeHne 3a 3acTpaxoBaTesiHO Cbbutue,
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HaCTbMWIO MPU YC/IOBUATA Ha NMPOMEHM B YC/IOBMATA Ha 06/IMrauMoOHHMSA 3aeM,
M3BbPLUEHN Cled CK/loYBaHe Ha 3acTpaxoBkaTa, 6e3 npeaBapuTesIHOTO
nucMeHo cbrnacue Ha 3ACTPAXOBATENA.

3acTpaxoBaTenHata nosvua CbAbpXa BCUYKM Kay3nm UM YroBOPKW Ha
CKJIIOYEHNA MeXAy CTpaHuTe 3acTpaxoBaTesieH [Oorosop. 3a HeypeaeHu B
3acTpaxoBaTesiHaTta nosauvua BbNpOoCKM N OTHOLUEHUA LWe ce npunarat CbOTBETHO
OTHOCMMWTE HOPMATUBHM pasnopenbu C NpsAKo AeNCTBME Ha TepuTopusiTa Ha
Penybnuka Bbnrapusa. CnpsMo 3acTpaxoBaTefnHaTa nonvua He ce npunaraT
KakBuTo M fga 6uno obwm u/mnum cneumanHu ycnosus Ha 3acTpaxoBaTens.
3acTpaxoBaTesiHOTO noKpuTue, 3acTpaxoBaTenHaTa CcyMma,
OPYTU PA3MOPEABW | 3acTpaxoBaTefiHMA Nepuos, NpeanocTaBKMTe U HauMHbT Ha obesweTsaBaHe ca
onpeaesieHne B 3acTpaxoBaTenHata noauua. Hanvue e Bb3MOXHOCT 3a
npoMaHa Ha napaMeTpuTe Ha eMUCUATa, BKIIIYUTESIHO OT/laraHe Ha napexa,
NnpoMsiHa B JWXBEHWS MNPOUEHT, Ha @dUHaHCOBUTE noKasaTenn u Apyru
obcTtosTenctea. B cnyyan uye TakaBa npoMsHa oOKasBa BJ/IUSHUE BbPXY
CbLUECTBEHN €JIEMEHTUM Ha 3acTpaxoBaTes/IHMa [[Orosop, CTpaHuTe e
noanuceaTt CnopasyMeHus 3a BbBeXAaHe Ha CbOTBETHUTE T[POMEHU B
CbAbpPXaHMETOo Ha 3acTpaxoBaTenHaTta nonauua.

Mpwn pascpoyBaHe Ha HacToslaTa eMUCcUsl, 3acTpaxoBaTeNHaTa Mnosvua He npekpaTsiBa CBOETO
[AelCcTBME, a ce yaAb/KaBa A0 U3TMYaHE Ha HOBMS CPOK Ha eMuUcusTa.

2. 3acTpaxoBarten

~3ACTPAXOBATENHO OPYXECTBO EBPOUHC” AA (,34 EBpoMHC"), CbC cepanuiie n agpec Ha
ynpaenenue rp. Codua 1592, panoH WNckbp, 6yn. “Xpuctodbop Konymb6” N° 43, BnmucaHo B
TbproBCckmsa pernctop npu AreHuusTa Mo BAucBaHuaTa Ha Penybnuka Bbarapuma c¢ EUK
121265113, nputexaBawo Pa3peweHue 3a m3BbpwBaHe Ha gerHocTt No 8/15 toHm 1998 r.,
nsgaaeHo ot HaunmoHanHMS CbBET MO 3acTpaxoBaHe.

KoHTakT cbC 3acTpaxoBaTesis OTHOCHO CKJIlOYeHUs 3acTpaxoBaTesieH gorosop ,O6avraumoHeH
3aeM" MOXe [a ce OCbLUeCTBSABA NO CeAHUTE HAUYUHMU:

»3 EBPOUHC” AJl

= E R I N Codusn 1592, 6ya. “Xpucrodop Koaymo” Ne 43
4 U 0 e, S Teu.: (+359 2) 9651 514; daxc: (+359 2) 9651 526

MEMBER QF EUF

JInue 3a koHTaKT: AHeauss Youena; or 9.00 — 17.30 4.

HurepHer agpec: Www.euroins.bg; E-mail: office@euroins.bg

»30 EBpouHC" ALl e yupeneHo KaTto akuMOHepHO ApyxXecTBo Ha 19.12.1996 r. B rp. Codusa c
PeweHne N2 1 no dupmeHo pgeno N° 15457/1996 Ha Coduncku rpaackm cba, noa
HanMeHOBaHMeETOo "3acTpaxoBaTesniHO U Npe3acTpaxoBaTesHo apyxecTso ,BANTIKAHD" AL.

CoblectsyBaHeTo Ha 3[1 EBpOMHC He e orpaHM4yeHO CbC CPOK, CbrnacHo 4n. 5 oT Ycraesa Ha
OPY>XeCTBOTO.

»30 EBpouHC" Al e eaHa OT MbpBUTE 3acTpaxoBaTenHW KoMnaHum B Bbarapusa, nonyduna
NMueH3 3a obuwo 3acTpaxoBaHe Mo npuetms B kKpas Ha 1996 r. 3akoH 3a 3acCTpaxOBaHEeTo.
PaspelleHune 3a n3BbplIBaHE Ha 3acTpaxoBaTesiHa AeNHOCT e n3gageHo oT HaunmoHanHus cbBeT
Nno 3acTpaxoBaHe npu MMHUCTEPCKK cbBeT Ha Penybnuka Bbnrapmsa npes 1998 r.

NMpoMsHaTa B npeaMeTa Ha [AeNHOCT Ha ApYXecTBOTO, B CbOTBETCTBME C W3AAAEHUA MY
3acTpaxoBaTesieH JINLEH3, e OTpa3eHa B perncrbpa Ha TbproBCcKUTe Apy’KecTBa € PeweHune N2 1
oT 20.07.1998 r. no ¢dupmeHo aeno N2 9078/1998 Ha CoduMnckn rpaacku CbAa.
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JNTnueHssbT Ha ,3[0 EBpouHC" Al e aonbiBaH HAKOMKO MbTW, nMocienoBaTenHo c PeweHue no
Mpotokon N° 62 ot 09.11.1998 r. Ha HC3, PeweHne N° B-8 oT 27.12.1999 r. Ha [Aunpekuusata
3a 3acTpaxoBaTeneH Haasop (A3H), PeweHune NC B-26 Ha A3H ot 01.02.2001 r., PaspeweHue
N? 398-03/29.09.2003 r. u PeweHuna N2N? 859-03 ot 27.09.2006 r. n 1090-03/08.11.2006 r.
Ha KomucusaTa 3a pnHaHCOB HaA30p.

KbM HacToswmsa MoMeHT noptdennbT Ha ,34 EBpoumHc" A o6xBawa Hag 45 6pos
3acTpaxoBaTeNHU NPOAYKTU, KOMTO NokpueBaT 18 BMAa 3aCcTpaxoBkM OT 06L0 18 pa3pelieHn Ha
obuwio3acTpaxoBaTtenHute ApyxectBa, B cboTBeTcTBMe C [lpunoxeHue NO1, Pasgen II kbM
nencteBawma B MoMeHTa Koaekc 3a 3acTpaxoBaHeTo. TbpProBCKMAT MOAES Ha KOMMaHuATa e
HacoyeH KbM nMpeAsiaraHeTO Ha MaKeTHWM 3acTpaxoBaTe/IHWM MNpPOAYKTU, MNOKPpMBALLW LLINPOK
CNEKTbP OT PUCKOBE U OCUTYPSIBALLM KOMMIEKCHO 3acTpaxoBaTenHo obcnyxBaHe Ha KIMEHTUTE.

Mpe3 pekemBpu 2005 r. KomucuaTta 3a puHAHCOB HaA30p MOTBbpPXAaBa NPOCMNEKT 3a BTOPUYHO
nybnnyHo npegnaraHe Ha wusgageHata ot 30 EBpouHc® AL emucma ot 5,000,000 6pos
06vKHOBeHN, 6e3HannyHn, NoMMeHHU U cBO6OAHO NpexBbpAsSeMu akuuu, npeacTaBasBaLLa
NbAHUS pa3Mep Ha CbAebHO perncTpmpaHmnsa KbM ToraBallHUS MOMEHT KanuTasna Ha ApPY>XeCTBOTO
N BMNWCBa [APYXeCTBOTO KaTo NybnnMyHO B perucrbpa Ha nybnunuyHuTe ApyXKecTBa W ApYru
eMUTEHTU Ha UeHHW KHwxa. Kato nybnuyHo apyxectso M nopaHaa3opHo Ha Komucuata 3a
¢dunHaHcoB Haasop nuvue 30 EspouHc" Al paskpuBa nepuoanmyHa WHQOpMauus, BbTpeLlHa
nHdopMaumsa n gpyra perynmpaHa nHgpopmaums no ycTaHOBEHUS B 3aKOHa pej.

Cnepn ponyckaHe Ha akuuuTe Ha ,3[ EBpouHC" Al 4O TbproBus Ha opraHmsmpaHums ot ,bOb -
Codua®™ Al perynupaH nasap, APY>XeCTBOTO yBenM4yaBa KanuTana cu ABa MbTW 3@ CMETKa Ha
Hepa3npeneneHata nedyanba M ABa MbTM 4Ype3 mM3gaBaHe Ha HOBW aKUMW MPU yCNoBMsTA Ha
NbpBUYHO nybnnyHo npegnaraHe. Cnen craptupanoto npe3 Mecel aekemspu 2008 r. u
BMMcaHo B TbproBckus perncrbp npe3 Mmeceu desBpyapu 2009 r. yBennyeHme, KanutanbT Ha
ApyxecTBoto ctaBa 11,753,556 nB., pa3npegeneH B Cbliunsa 6pon 06MKHOBEHU 6€3HANUYHMU
akumm. B kpas Ha Mecey MapT 2015 npuknawuM ycnewHo npoueaypa 3a nocneasawo
yBenmuyeHue Ha kanutana Ha ,3[ EBpouHcC" Al, KaTO KanuTanbT Ha APYXECTBOTO CE YBENNUMU
Ha 16, 470,000 nB..

OcHoBeH akuuoHep B ,3[ EBpouHC" A e dwuHaHcoBuAT xonauHr “Espoxona bbnrapua” AL
ypes AbllepHUA CU  3acTpaxoBaTeneH noaxonamHr “EBpomHc WHwypbHC [Tpyn” Al.
OpyxecTtBoTo-Manka Ha ,3[ EspouHc" Al “EBpoxona Bvarapua” Al e ny6binyHo ApyeCcTBO U
noaHaa30pHO Ha KoMucuata 3a hUHaAHCOB Haa30p fuue.

Mputexatenute Ha obauraumm OT HacTodwWaTa eMucus MoraTt Jda ce 3ano3HasAT CbC
3acTpaxoBaTenHaTta nonuua no obnuvraunmoHHusa 3aem N° 12900100000036/17.07.2017 r. -
3acTtpaxoBaTteneH goroeop “O6bnuraumoHeH 3aeM” m [dobaBbk N2 1 kKbM Hes Ha agpeca Ha
ynpaeneHve Ha EmutenTa: rp. Codus, 6yn. ,H.N. Banuapos” N® 47, kakTo M Ha ajpeca Ha
LeHTpanHoTo ynpasneHue Ha 3acTpaxosatens: rp. Cobua 1592, 6yn. “Xpucrodop Konymb6” N°
43. TlpuTtexaTtenute Ha obnuraumm ™MoraT pa nonydat noapobHa wHdopMaumsa OTHOCHO
3acTpaxoBaTens no obauraunmoHHMs 3aeM Ha agpeca Ha LleHTpanHOTO ynpaBneHue Ha
3acTpaxosaTtens: rp. Codua 1592, 6yn. “Xpucrtodop Konymb6” N2 43.

MogpobHa nHdopmaLmsa OTHOCHO 3acTpaxoBaTens e npeacraBeHa U no-gony.
A. BAXXHA NH®OPMALUMA. PUHAHCOBA NHOOPMALUA

»3acTpaxoBaTtenHo gpyxecrso EspounHc® AL (,34 EBponHcC" All) ocbllecTBsABa CYETOBOACTBOTO
CM U CbCTaBsA (DUHAHCOBM OTYETU B CbOTBETCTBME C 4. 33 OT 3aKkoHa 3a CYeTOBOACTBOTO.
MpeaBua cneumdukaTa Ha AEeNHOCTTa Ha [ApyXeCcTBOTO, @ MMEHHO 3acTpaxoBaTesiHa AEeNHOCT,
»30 EBponHC" Al cbCTaBs M (PMHAHCOBM OTYETM U CNpaBKM 3a LenuTe Ha GUHAHCOB HaA30p,
cbrnacHo nsuckBaHuaTa Ha HAPEOBA N? 30 Ha KomucusaTta 3a dmnHaHCOB Haa3op 3a dopmaTta U
CbAbpXXaHMeTo Ha @dMHaAHCOBUTE OTYETWU, CNpaBkUTe, A[OKNaAMTE U NPUIOXKEHUATa Ha
3acTpaxoBaTenuTe, nNpesacTpaxoBaTennTe U Ha 34paBHoOOCUTypuUTenHuTe apyxecrtsa. C uen ga
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ce MOCTUrHe no-TOYHO W MNbJHO npeacTaBsHe Ha JAenHOoCTTa Ha [pyXecTBOTO HSKOM OT
(dUnHAHCOBUTE AaHHM W aHaNu3M B TO3M AOKYMEHT Ca Noka3aHu Ha 6a3a Ha (MHaAHCOBM OTYETH,
M3roTBEHM 3a HaA30pHM Lenu n ca otbensasaHu cbC cnegHms cumeon ,#%.

ONHAHCOBUTE OTYETU Ca W3rOTBEHM B CbOTBETCTBME C MPUIOXKUMUTE MEXAYHAPOLHMU
CYETOBOAHM CTaHgapTu. loauwHaTa duHaHcoBa WHGOpMauusa e npencraBeHa Ha 6as3a Ha
oANTMPaHUTE PUHAHCOBM OTHETH.

CbCTaBuUTEN Ha TOAMLWIHUAT oAuMTUpaH (UHaAHCOB OT4yeTuM Ha [pyxectBoto 3a 2015 r. e
Bnagnmup MapuHOB B KauyecTBOTO CW Ha [laBeH cyetoBoauTen Ha ,30 EBpouHc" AD u B
Ka4yecCcTBOTO CM Ha nuue no un. 17, an. 1 oT 3aKkoHa 3a C4eTOBOACTBOTO.

OauvTtop Ha ,3[4 EBpouHc" AL 3a 2015 r. e “denont Oant” OO - cneumannsnpaHo oAMTOPCKO
npeanpusTne, perucrtpyupaHo B WHCTUTYTa Ha AWMJIOMUPAHUTE €EKCNepT-CYeTOBOAUTENN B
Bvnrapus nog N2 33, ¢ agpec rp. Codbuma 1303, paiioH p-H Bb3paxaaHe, 6yn. "AnekcaHabp
Crambonuiickn™ N2 103, upe3 perncrpmpaHmTe oauUTopun:

. Cuneus lNeHeBa, aunnoMma N? 448
. Backo Panues, aunnoma N2 007

FopenocoyeHunTe Nnua ca YaeHoBe Ha MIHCTUTYyTa Ha AMNNOMUpaHMTE eKcrnepT-CHeTOBOAUTENN B
Bvnrapusa (npodecnoHanHa opraHm3auus Ha oauTopuTe B bBbarapus, cbrnacHo 3akoHa 3a
He3aBUCMMU4A CbVIHaHCOB O,CI,VIT) M Ca BKJIKOYEHUN B CNAUCbKa Ha YTBbpPAEHUTE OT 3aMeCTHUK-
npeacenatenss Ha KOH, pbkoBogelw, yrnpaBneHue ,3acTpaxoBaTeneH Haa3op”, perncrpupaHmu
oanTopu, KOUTO nMmat npaso Aa 3aBepsaBar roamwHunTe CbVIHaHCOBVI OTyETU Ha
3acTpaxoBaTenuTe cbrnacHo yn. 102, an. 1 ot Kogekca 3a 3aCTpaxoBaHETO.

CbcTaButen Ha roAMWHUAT oauTupaH GUHAHCOB oTyeT Ha [ApyxectBoto 3a 2016 r. un
MeXANHHUTE HeoauTUpaHu dpuHaHcoBn otdyeTu kbM 30.06.2016 n 30.06.2017 r., e JlioaMuna
JparoeBa B Ka4yeCTBOTO CM Ha [1aBeH cyeTOBOAUTEN Ha 3acTpaxoBaTesns U B Ka4ecTBOTO CU Ha
nnue no yn. 17, an. 1 ot 3aKoHa 3a CHETOBOACTBOTO.

Ha un3BbHpeHO 06Ww0TO chbbpaHme Ha akumoHepuTe, npoBeaeHo Ha 30.12.2016 r. e m3bpaHo
cneumanusnpaHo ogmtopcko npepnpustue ,bA0O Bvnrapmua® OO 3a pernctpuvpaH oguTop Ha
»30 EBpouHc" Al 3a 2016 .

“BAO0 Bbwvarapua” 004, rp. Codwuda, 6yn. ,Boarapua™ N2 51B - cneuymanusampaHo 0AUTOPCKO
npeanpusaTve, BK/AKOYEHO B CAUCbKa Ha WHCTUTYTa Ha AMNNOMUPAHUTE eKcnept -
cyetoBoanTenun B Bonrapus noa Homep 16, uneH Ha BAO WHTepHewbHbN. BAO Bwnarapusa 004
e peructpupaHo B Tbprosckuma peructbp ¢ EMK 831255576 n AAC Homep BG831255576,
npeacTaBAsBaHO OT:

CrosiHKa l7lop,anosa AnoctonoBa u boragaHka Aumutposa CokonoBa 3ae4HO U NMOOTAENHO;

LieetaHa CnaBoBa CredaHuHa caMo 3aeaHo cbc CrosiHka WopaaHoBa AnocTonoBa Wau
boraaHka Aumutposa Cokonosa;

Hepanko Bboxwnpgapos ANOCTONOB npeacTaBnsgBa APYXECTBOTO caMo cbC CTOfAHKa I7I0p,anOBa
AnoctonoBa unu borgaHka Aumutposa CokonoBsa.

B nepuopga, o6bxBaHaT oOT wucTOopuyeckata duHaHcoBa MWHoOpMaumsa, oOAMTOPBLT Ha
3actpaxosatensa “b0O bvnarapmna” OO He e nogaBan ocTaBKa.

FopenocoyeHUTe Nuua ca 4seHoBe Ha MHCTUTYTa Ha AUNJIOMUPaHUTE eKCnepT-cCHeTOBOAUTENMU B
Bvnrapus (npodecmoHanHa opraHmsauusa Ha oauTopuTe B bBbarapus, cbrinacHo 3akoHa 3a
He3aBUCMMU4A CbI/IHaHCOB OLI,VIT) M Ca BKJIKOYEHUN B CNUCbKa Ha YTBbPAEHUTE OT 3aMeCTHUK-
npeacepatens Ha KOH, pbkoBoaew, ynpasneHue ,3acTpaxoBaTefieH Haa3op”, perucrpupaHu
oanTopu, KOUTO nMmat npaso Aa 3aBepdaBaTr roamwHunTe C|3VIHaHCOBI/I oTyeTUn Ha
3acTpaxoBaTtenuTe cbrnacHo yni. 102, an. 1 ot Kogekca 3a 3aCTpaxoBaHeTO.

FroavwHuTe oaMTUpaHuM (UHaAHCOBM OT4YeTM Ha 3actpaxoBaTtensa 3a 2015 r. m 2016 r., ca
onobpeHu oT YnpasutenHus coeBeT Ha ,3[ EBpounHC" AL.
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dnHaHCOBUTE OTYETU 3a HaA30pHW LEenn ca U3roTBeHW B CboTBeTCcTBME Ha ,Hapepba N2 30 ot
19.07.2006 r., 3a Wu3MCKBaHMATA KbM CTYETOBOACTBOTO, ¢opMaTa M CbAbPXAHUETO Ha
dunHaHCOBUTE OTYETWU, CrNpaBKWUTE, AOKJAAUTE W MPUIOXKEHUATA Ha 3acTpaxoBaTenute WU
npesactpaxoBatenute" Ha KOH.

»30 EBpouHC" Al He N3roTBs KOHCONMAMPaHN (PUHAHCOBK OTYETMW.

.30 EBpouHc" Al e nybnmuHo apyxectBo oT 2005 r. NoavwHuTe U MeXAMHHU DUHAHCOBMU
oT4yeTU Ha 3acTpaxoBaTesns ca Nyb/AMKyBaHM Ha €NeKTPOHHUTE CTpaHuMuM Ha (UHAHCOBO-
nHdopMaunoHHaTa cmctema EXTRI News /www.x3news.com/, Komncusara no ¢puHaHCOB Haa30p
/www.fsc.bg/ v ,3[ EBopuHC" ALl /www.euroins.bg/.

B cneaBawwuTe Tabnmum ca npeactaBeHn KYoBU (GUHAHCOBU A@HHWM OT OAUTUPAHUTE TOAULIHN
durHaHcoBM oTyeTn Ha ,3[ EBpomHc" A 3a 2015 rognHa n 2016 roanHa n OT HEOAUTUPAHUTE
MeXAUHHW pnHaHcoBu oTyeTn kbM 30.06.2016 r. n 30.06.2017 r.

N36paHa ¢dmHaHcoBa nHpopmaumsa 3a ,3 EBpounHc” Al 3a 2015 r., 2016 r. n KbM
30.06.2016 r. n 30.06.2017 r.

MOKA3ATEN OTyeTeH nepuon

(xun. nB.) aKo He e yKa3aHo ApYyro 2015 2016 30.6.2016 30.6.2017
1. CueTtoBoaHa nevanba/saryba (npean gaHbLM) 3 306 886 483 138
2. HeTtHa nevan6ba/3aryba (cnea gaHbum) 3210 926 530 138
3. HeTHM npuxoamn 101 140 97 462 53773 61 774
4. CobcTBeH KanuTan 8 488 9414 24 307 9 552
5. MNacuBn (ABArOCPOYHU + KPaTKOCPOYHW) 189 740 188 031 142 014 209 629
6. AKTUBW (ABArOTPANHUN + KpaTKOTpPanHW) 198 228 197 445 166 321 219 181
KoedumumeHT Ha hMHaHCOBa aBTOHOMHOCT (4 :

5) 0,045 0,050 0,171 0,046
KoeduumeHT Ha 3aanbixHANOCT (5 : 4) 22,354 19,974 5,843 21,946
BpyTHa peHTabunHocT Ha npuxoaurte (1 : 3) 3,27% 0,91% 0,90% 0,22%
HeTHa peHTabunHocTt Ha npuxogute (2 : 3) 3,17% 0,95% 0,99% 0,22%
BpyTHa peHTabunHocT Ha co6cTBeHUA KanuTan

(1:4) 39,00% 9,00% 1,99% 1,44%
HetHa peHTabunHocT Ha co6¢cTBeHMAa kKanuTtan

(2:4) 37,82% 9,84% 2,18% 1,44%
BpyTHa peHTabunHoct Ha nacusurte (1 : 5) 1,74% 0,47% 0,34% 0,07%
HeTtHa peHTabunHocT Ha nacuBurte (2 : 5) 1,69% 0,49% 0,37% 0,07%
BbpyTHa peHTabunHocTt Ha aktuBurte (1 : 6) 1,67% 0,45% 0,29% 0,06%
HetHa peHTabunHocTt Ha aktusure (2 : 6) 1,62% 0,47% 0,32% 0,06%

MN3TouHMK: ,3acTpaxoBaTenHo apyxecTtso EBpouHc" Al

OcHOBHM nokasaTtenu Ha ,, 31 EBpouHc" A}

2015 2016
XWUn. NB. XWJ. NB.
lMpuxoau OT 3aCTp. NpeMumn 118 387 117 131
la3zapeH as1 (%) 7,54% 6,87%
M3nnateHn obe3sweTeHns, HETHO OT NMPUXoAun OT 27 701 27 711
perpecm

Mokasarten
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HetHa kBoTa Ha wetumoct (%) 54,10% 49,80%
OnepatmnsBHa nevasnba 3483 858
HeTtHa nevanba/3aryba 3210 926
CyMa Ha aKTuBuTte

BpyTHUM 3acTpaxoBaTenHWn pe3epsu 176 006 149 195
CobcTBEH KanuTan 8 488 9414
Bpon akumu B Kpas Ha nepuoja 16 470 16 470
(xun. 6p.)

HeTHa neyan6ba/3aryba Ha akuus 0.21 0.06
(neBa)

M3TOUHMK: ,3acTpaxoBaTenHo apyxectso EBponHc™ ALl - ,#" no AaHHW OT UHAHCOBM OTYETU, U3rOTBEHU 3a LleNIUTE Ha
¢dnHaHCOB Haa30p

MpeMninHmnaT npuxoa Ha 3acTtpaxoBaTtensa 3a 2016 r. Bb3nm3a Ha 117.13 MaH. nesa.
OpyxectBoTo oTbenszBa cnag no To3u nokasaten ¢ 1.06% cnpsamo 2015 r., OCHOBHO B
pe3ynTaT Ha HaMansBaHe Ha npuxoauTe Mo 3acTpaxoska “I'O Ha aBTOMO6GMAUCTME", “Kacko™ u
“NmywecTBo” No aKTMBHO Npe3acTpaxoBaHe. CnagbT ce AbJ/IXXKM Ha HaMa/lleHNEeTO Ha NMPEMUIHNS
Npuxo4 MO aKTUBHO Mpe3acTpaxoBaHe Ha KOMMaHuATa, KaTo pbCTbT B  AMPEKTHOTO
3acTpaxoBaHe e Haj 26 %.

KbM kpas Ha 2016 r. Hak-BMCOK ASN B NpPEMUMHMS Npuxon 3aema 3actpaxoBka “[O Ha
aBToMob6mnucTute n 3eneHa kapta” ¢ 55.1 MAH. nB., cboTBeTCTBAWM Ha 47.1 % oT obwusa
npemmeH npuxod. CneapaT 3actpaxoBka “Kacko Ha MMC” ¢ 23.4 mnH. nB. (20.0 % psn ot
MPEMUMHMUS Npuxoa), MWMYLECTBEHUTE 3acTpaxoBku ¢ 12.3 MAH. nB., “3nononyka wu
3abongaeaHe” n apyru. 3a cpaBHeHune, npe3 2015 r. 3acTpaxoeka “Kacko Ha MIC” e 6una ¢ no-
BUCOK oTHocuTeneH asan (23.1 %) B obwma npeMneH npuxod, KakTto M 3actpaxoBka “IO Ha
aBToMmobunuctute n 3eneHa kapta” (49.1 %). O6wo aBTOMOOBMTHMTE 3aCTPAaxX0OBKM CbCTaBAsiBaT
67.0 % ot nopTdenna Ha apy>xxecTBoTo npe3 2016 r. cpewy 72.2 % npe3 2015 .

Mo noka3zartensa “lMpemmeH npuxon” Hah-Bucok pbCcT oT 18.0 % e peructpupaH no Kapro-
3acTtpaxoBku (¢ 0.6 MAH. f1B. NOBe4ye 3anMcaHn NpemMuun), cnegBaH OT TO3M MO 3acTpPaxoBKM,
CBbp3aHM CcbC 3nononyka - 12.7 %, no “OtroBopHoctn® - 5.5 %. Mo WMywecTBeHU
3acTpaxoBku, CenckocrtonaHckm 3acTtpaxoBkm  “Kacko” m "TO Ha aBTOMOGUaucTute” ce
Habnogasa cnag, cboTBeTHO € 19.3 %, 9.2 %, 14.5 % n 5.2 %.

Bua 3aCTpaxoBKu NMpemueH Mpemuen |lMpemueH NMpemueH Aan KkbM PBbCT KbM
npuxopa 3a npuxoa 3a | npuxoa 3a npuxoa 3a 30.06.2017 30.06.2016
B % B %

/B Xun. n.B./ 2016 2015 30.6.2016 30.6.2017
Kacko Ha MMNC 23 393 27 360 11 557 12 604 17,12% 9,06%
MO Ha asTomobunncTATE | oo g 58 145 26 847 35 682 48,46% 32,91%
n 3eneHa KapTa
myliecTaeny 12 288 15 226 4471 9 290 12,62% 107,78%
3aCTpPaxXoOBKU
Cenckocronakcko 2 901 3195 1841 1570 2,13% -14,72%
3aCTpaxoBaHe
3nononyka n 3abonssaHe 7 336 6 510 3 344 3676 4,99% 9,93%
Kapro 3736 3 166 2 086 2 159 2,93% 3,50%
OTroBOpHOCTM 2 307 2 186 1061 2 149 2,92% 102,54%
Lpyru 10 061 2 596 4 746 6 509 8,84% 37,15%
O6wo0: 117 131 | 118387 | 55953 73639 | 100,00% 31,61%

UsTouHumk: ,,3[1 EBpouHc" A}
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MU3nnareHn obeswereHusn

BbpyTHaTa cyMa Ha uannateHuTe obe3weteHns npe3 2016 r. Bb3au3a Ha 77.7 MaH. nesa, 20.6
MJTH. JIB. OT KOUTO ca Mo 3actpaxoBka “Kacko Ha MIMC” n 44.3 MnH. nB. — N0 3acTpaxoBKa
“I'paxkaaHcKa OTrOBOPHOCT Ha aBToOMObUNMCTUTE N 3eneHa kaprta”.

N3nnarteHm N3nnareHmn L L e AOan KkbM *N3MmeHeHune
T EE ] weTmn 3a weTu 3a ern KoM eTn KbM 30.06.2017 nsnnarteHn
/B xun. nB./ 2016 2015 30.06.2015 | 30.06.2017 B % et B %
Kacko Ha MINC 20 639 21 935 10 374 8 860 24,97% -14,60%
paxxpaHcKka OTrOBOPHOCT 20 145 21 752
Ha aBTOMOBUANCTUTE U 44 296 43 310
3eneHa kapTa 61,30% 7,97%
MmyuecTtBeHun 1263 1238
3aCTpaxoBKu 3746 6396 3,49% -2,02%
CenckocTonaHcKko 527 207
3acTpaxoBaHe . 2 064 0,58% -60,67%
3nononyka n 3abonsiBaHe 3 688 2 896 1447 1 946 5,49% 34,46%
Kapro 1428 647 330 725 2,04% 119,79%
OTroBopHOCTH 278 375 207 649 1,83% 214,03%
Opyrun 28 78 32 106 0,30% 231,63%
o6wo: 77 711 77 701 35 483 34 326 24,97% 3,37%

UsTouHumk: ,,3[1 EBpouHc" A}

*MN3meHeHMeTo kbM 30.06.2017 r. € N34ncneHo cnpssMo pa3MepbT Ha u3lnnaTeHun wetn kbm 30.06.2016 .

B cTpykTypaTa Ha wu3niateHuTte obe3weTteHns ocHoBeH paan npes 2016 r. 3aemat
aBToOMOb6MNHUTE 3acTpaxoBkn — 83.56 %, oT kouto 26.56 % no 3acTpaxoBka “Kacko Ha MIC" n
57.00 % - no 3acTpaxoBka “lpa)kgaHCKa OTrOBOPHOCT Ha aBToMobunuctute u 3eneHa kapta”.
3a cpaBHeHue, npe3 2015 r. pgenbT Ha aBTOMOOGUAHUTE 3acTpaxOBKM B M3MJaTeHUTe
obe3uwerteHusa e 6un 83.97 %, ot kouto 28.23 % no 3acTpaxoBka “Kacko Ha MMNC” n 55.74 %
no 3acTtpaxoBka “paxzaHCcKa OTFOBOPHOCT Ha aBToMobununcTute n 3eneHa kapta’.

HeTHaTa kBOTa Ha weTuTe (CbOTHOWEHWETO MeXAY Bb3HWUKHANUTE NpeTeHUMW U CneyeneHuTe
npeMnn, HETHO OT npe3acTpaxoBaHe) npe3 oT4eTHUA nepumod € 49.8 % u e No-HMUCKa OT Tasu
npe3 2015 r., koraTto e 6una 54.1 %.

B. PUCKOBU ®AKTOPU

PuckoBeTe MoraTt Aa oKaxaT BAMSHME KaKTO Ha (UHAHCOBOTO 34paBe Ha KOMMNaHUATa, Taka u
BbpXY Bb3MOXHOCTTa 3@ MOCTUraHe Ha KOHKYPEHTHO NpeaAuMCTBO. VMIHBECTULUMOHHUTE pUCKOBE
Ca CBbp3aHW C Bb3MOXHOCT 3a MNpPOMsHa B CTOMHOCTTa Ha AajeH akTue. [lpueto e BbLB
dunHaHCcoBaTa Teopus W MNpakKTMKa PUCKLT da Cce Aenn Ha [fABe OCHOBHM rpynu -
HecHcreMmaTnJyeH (AuBepcupulnpyeMm) 1 cucteMaTtudeH (HeanBepcugpuumpyem).

PuckbT, oTHacaw, ce 3a onpeaeneHa AerHocT Ha dupMaTta, KoaTo He e obuwoBanuagHa 3a
ApYyruTe ydyacTHMUM Ha nasapa, ce Hapuya HecuctematundeH (cneundudeH 3a dwupmarta).
Hanpumep: puck, CBbp3aH C YynpaBfieHMeTO W CcTpaTerusTa 3a pa3BUTUE Ha KOMMAHUATA;
pUCKOBE, CBbp3aHW CbC CTPYKTypaTa Ha KOMMaHWATa; PUCK OT MpoOMsiHAa B HOpMaTWUBHaTa
ypenba, kacaelwla AeNHOCTTa Ha KOMMAaHUATA; PUCK, CBbp3aH C NPUBAMYAHETO U 3a4bPXXAHETO
Ha KBanM@UUUpPaHU Kaapu n T.H.

Opyr BuA puvcCKoBe ca Te3W, XapaKTepHW 3a usasaTta MKOHOMWKa W oTpassBalM Ce Ha BCUYKU
dupmn, T. Hap. cuctematnyHu (NasapHU) puckose. Hanpumep, NOBULIABAHETO Ha JINXBEHUTE
HVBA LLEe Ce OTpa3n Ha BCUYKU, MaKap M B pas3fiMiyHa CTeneH.

Mma n puckose, KOMTO He MoraT ga 6baaT KaTeropuyHo npucnagHaTy KbM eanH OT ABaTa
noapasgena. Hanpumep, otcnabBaHeTo Ha Aonapa cpelly Apyrute BaayTuU MOXe Aa MMa rosisiMo
BIUSIHWE BbPXY CTOMHOCTTa Ha HdUMPMUTE, aKO NMOBEYETO OT TAX OMepupaT Ha MeXAyHapoaHUTe
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nasapu. B To3n cnyyain pucKbT € No-CKOpO MNa3apeH. AKO ce OoTpassiBa CaMO Ha Manko ¢wupmu,
TOWM ce onpeaens KaTo cneumnduyeH.

Hai-obwoTo onpegeneHne 3a pucka €, ye TOW NpeacraBfsiBa HEXeNaHO OTK/IOHEHME Ha
pe3ynTtaTuTte OT AAAEHO CbbuTMe CnpsSIMO MbpBOHAYasHWUTE o4YakBaHuA. o oTHoweHue Ha ,3[
EBpomHCc" ALl puckbT MOxe ga ce pgeduHMpa M KaToO HeoyakBaHa, HeraTMBHa NpoMsHa B
OUeHbYHaTa CTOMHOCT Ha APYXXEeCTBOTO MM MKOHOMMYecKaTa MO3MLUMSA Ha KOHTpareHTuTe B
KayecTBOTO MM Ha aKLUMOHepU, 3aCTpaxoBaHW, CIYXUTENN U Ap., AOKOJIKOTO TOBa e pe3ynTtaT oT
[OrOBOPHM OTHOLLUEHUS N/UNK perynaTopHn N3MCKBaHUS.

a) CUCTEMATUYHUN PUCKOBE

MakKkpOMKOHOMUNUYECKU PUCK

MakponkoHoOMMYecKkaTa CuUTyaumsa M MKOHOMMYECKUsa pacTex Ha bbnrapmsa n EBpona ca ot
OCHOBHO 3HayeHue 3a pa3BuTMeTo Ha ,34 EBpouHC" A[l, KaTto B TOBa 4YUCNO BAM3aT U
ObpXKaBHUTE MOSIMTUKM HA CbOTBETHUTE CTPaHU U B YaCTHOCT perynaummte n peleHusaTa B3eTu
OT CbOTBETHUTE LleHTpanHn baHkK, KOUTO BAMSSAT Ha MOHETapHaTa M IMXBeHaTa NoaMTuKa, Ha
BanyTHUTE KypcoBe, pAaHbuute, BBI, wuHdnaumnsa, 6wopxeTeH aAedUUNT M BbHLIEH AbBAr,
npoueHTa Ha 6e3paboTnua n CTpyKTypaTa Ha goxoauTe.

KaTo noTeHuMmasneH BbTpeWeH PUCK OCTaBa TeOpeTUYHOTO nubepanusnpaHe Ha QuckanHarta
NMONNTUKA, KOETO 6u AOBENO A0 CEPUMO3HO AO0MBJIHUTENMHO YBE€sIMYaBaHE Ha ,CI,erVILl,VITa n
HapylaBaHe NMpUHUMNNTE Ha BanyTHUA 6opa.

KbM MaKpOMKOHOMWYECKMUTE PUCKOBE Ce OTHACAT: MOJIMTUYECKUAT; KpPeaAUTHUSAT PUCK Ha
AbpXXaBaTa, VIHCbJ'IaLl,VIOHHVIﬂT, BanyTHUAT, WU JNUNXBEHUAT PUCK; PUCKOBETE, CBbP3aHN C
HOBOBb3HMKBALLWTE Masapun n pMCKOBETE, CBbP3aHu C 6barapckms nasap Ha LeHHW KHMXaA.

Be3pa6oTruua

B cTpaHuTe € nasapHa MKOHOMMKa 6e3paboTmuaTta e Npu3HaTa 3@ couMnaneH pUCK Nno NoBoA Ha
Tpyaa. Kato obuwectBeHO oueHeH puck, 6e3paboTtuyata noasiexXum Ha 3aab/IKUTENHO
obuiecTBeHO ocurypsiaHe n obeleTsiBaHe Npu onpeaeneHn ycnosus. LisnocTtHaTa AeWHOCT no
dopMMpaHETO W MPOBEXAAHETO Ha AbpXaBHaTa MOJAUTMKA MO COLMANHOTO OCUTypsiBAHE Ha
6espaboTuuarta, KakToO M Hacbp4yaBaHETO M noAarnoMaraHeTto Ha 6e3paboTHuUTe nuua, npwu
TbpCeHeTO W 3anoyBaHe Ha pabota w/vam Apyr Tun MKOHOMMYECKa AEeWHOCT, JAaBa
CbAbPXKAHMETO Ha NpoLeca Ha YNpaBNEHUETO Ha TO3M COLMANEH PUCK.

BespaboTmuaTta BAMsie NpsKO BbpXy 3acTpaxoBaTesiHMs 6usHec, KaTo ce u3passaBa B 3abaBsHe
WA HEBB3MOXHOCT 3a U3MNJalaHeTo Ha HOBM WM Beye CbluecTByBallM 3acTpaxoBku. Cnopepg
nocnegHute nybnnkyBaHn gaHHM Ha HCU kbM BTOpO TpuMeceume Ha 2017 r., KoedUUMEHTDBT Ha
6e3paboTtuua B cTpaHaTa e 6,4 %, a 6poaT Ha xopaTa 6e3 paboTta ce paBHsBa Ha 211 xunaau
yoBeka. MHO3MHCTBOTO OT He3aeTuTe Nnua ca OT MbXKM noa, mexay 25 n 34 rogumHn, 6es
BUCLWwe obpasoBaHMe N C MOCTOAHHO MECTOXMTENCTBO B rpaACKCUTE palnoHK Ha CTpaHarTa.

MN3TOouHMK: www.nsi.bg

MonunTtnueckn puck

MonNTUYECKMNAT PUCK OTpas3siBa BIUSHMETO Ha MNOJIMTUUYECKMTE MNpOLEecM B CTpaHaTa BbpXy
CTOMAHCKUS U  WHBECTULMOHHUS TMpoLec, M MNO-KOHKPETHO BbpPXY Bb3BpbLLAEMOCTTa OT
nHBectnummnte. CteneHTa Ha MNONUTUUYECKMS PUCK Ce Onpeaesiss C BEpPOSATHOCTTA 3a NMPOMEHU B
HebnaronpuaTHa MOCOKa Ha BoAEHaTa OT MpPaBUTENCTBOTO AbJArOCPoOYHA WMKOHOMMYECKA
NnoAUTUKA, KOMTO MOraT Aa MMaT HeraTMBHO Bb3AEWCTBME BbPXY MHBECTULMOHHUTE pELUeHUS.
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Opyrn ¢akTopu, CBbp3aHM C TO3M PUCK, Ca €BEHTya/IHUTE 3aKOoHOAaTe/IHN MPOMEHU, Kacaewm
CTOMAHCKUS U MHBECTULIMOHHUS KJTIMMAT B CTpaHaTa.

Penybnuka Bbarapusa e ctpaHa C NOAUTMYECKa M MHCTUTYUMOHanHa ctabusHOCT, OCHOBaHa Ha
CbBPEMEHHN KOHCTUTYUMOHHM TMPUHUMMNM KATO MHOronapTMinHa napJlaMeHTapHa CUCTeMa,
cBoboaHM mn3b6opu, eTHM4Yecka TONEePaHTHOCT M SICHO M3pas3eHa CUcTeMa Ha pasfesieHue Ha
Bnactute. bbvnrapua e uneH Ha HATO un ot 1 aHyapu 2007 roanHa e uneH Ha EBponelickus
Cbto3 (EC). XenaHuneTo 3a eBponencka nHTerpaums, HaJM4ymMeTo Ha AOMMHMPALLA NOUTUYECKA
dopmMauma, cTpemMexbT KbM cTpora duckanHa AuCUMnanHA W NpUAbPXaHETO KbM YMepeH
Aeduunt cbagasaT NPOrHO3NMPYEMOCT U MUHUMU3NPAT NONIUTUYECKUS PUCK.

KpeanteH puck Ha AbprkaBaTa

KpeauTHUAT penTUHI, MPUCBbXAAH Ha Ppas3/IMyHM AbpXaBW, MpeacTaBs B CbkpaTeH dopmaTt
dnHaHcoBaTa UM UCTOpUa U 6baely NoTeHuMan OTHOCHO O6CNYXXBaHETO Ha pas3/IMYHU AbJr0BU
WHCTPYMEHTN, KaTO Ce M3roTBs W aKTyanu3mpa NpeaMMHO OT TpU YyTBbpAMIM Ce Ha nasapa
PENTUHIOBKM areHuumn, a umeHHo Standard&Poor’s, Moody’s u Fitch.

Ha 02.06.2017 r., penTtuHrosaTa areHums Fitch Ratings nosuwn nepcnekTneaTa Ha KpeauTHUSA
peNTUHIr Ha bbarapms A0 NosoxuTenHa oT crtabwunHa. AreHuusTa NOTBbLPAW AbJATOCPOYHMS
KpeauTeH penTuHr Ha Bvnrapus ,,BBB-, B YyxxaecTpaHHa M MecCcTHa BajnyTa, TaBaHa 3a PENTUHT
Ha cTpaHaTa ,BBB+", KakTo M KpaTKOCPOYHUA KpeaUTeH PEeUTUHI B 4UyXAeCTpaHHa W MecCTHa
BanyTta ,F3". NogobpsiBaHETO Ha nNepcnekTuBaTa A0 MNOJSIOXKUTENHA, OTpa3sBa oueHkaTa Ha Fitch
Ratings, 4e nokaszaTenuTe 3a pa3BUTMETO Ha BbHLUHWUA CEKTOp Ha bbnarapusa 3HadymMTenHo ce
nogobpunxa. MpoabKUTENHUAT Nepuos Ha MNOCTOSHEH crnaj Ha CbOTHOLWEHWETO Ha BbHLIHMA
avnr kbMm BBIM v nonoxutenHute TeHAEHUMM MO TeKylwaTa CMeTKa, AoBegoxa A0 no-aobpo
npeacTtaBsHe Ha BbHWHWUTE (PUHAHCU Ha Bbnarapusa B CpaBHEHME CbC CTpPaHWUTE OT rpynaTta C
peTuHr “BBB". CnpsiMo Apyrute CTpaHu CbC CXOAEH PENTUHI, nokasatenuTte 3a nybanyHurte
dunHaHCK Ha cTpaHaTa MoBAMSABAT MOJOXUTENHO 3@ NOBULIABAHETO Ha OUeHKaTa Ha penTuHra.
OT AreHuusTa odakBaT 6roaxeTeH aedpuumt 3a 2017 r. ot 0,6% ot BB, kKoTO € gocta no-
HUCBK OT rpynarta c pentuHrn ,,BBB". ObpxaBHMAT AbnAr kbM BBl We npoab/ixu Aa HaMmansea
noAa TO3M Ha cTpaHuTe ¢ peuTuHr ,BBB". OT Fitch nporHo3supaT nkoHoMmmkaTa Ha bbnrapusa aa
HapacTHe ¢ 3,0% npe3 2017 r. - 2018 r., KOETO CbOTBETCTBA Ha CpefHMSa TEMM Ha pacTex 3a
ObpXXaBuTe C penTuHr ,BBB".

Ha 02.06.2017 r. penTtuHroBaTta areHums S&P Global Ratings noBuwmn nepcnektnBata Ha
KpeauTHUA pernTUHr Ha Bbbnrapmsa ot ctabunHa Ha nonoxuTenHa. B CbWOTO BpeMe areHumsaTa
NOTBLPAN ABATOCPOUYHUS W KPATKOCPOYHUS KpeauTeH PEUTUHI B 4YyXAecTpaHHa W MecCcTHa
Banyta ,BB+/B". lNoBuweHaTa NepcnekTuBa 3a KPeaAUTHUS PenTUHr Ha bbnrapua oTpasssa
o4yakBaHuaTa Ha S&P Global Rartings, 4e dunckanHUTe M BbHLWHWTE NOKasaTenn e npoavs/kaTt
Aa ce nopobpsBaT M, 4Ye BnacTuTe We npeanpuveMaT No-HaTaTblHU CTbMKM 3a yKpenBaHe Ha
dbUHAHCOBMSA CeKTop, KbAETO paBHMULETO Ha HeobcnyXBaHWTE KpeauTu ocCTaBa BMCOKO.
AreHuusaTa otbenssea, ye npe3 2017 r. MKOHOMMYECKOTO Bb3CTaHOBSIBAHE Ha CTpaHaTa e
NpoAb/IXXM C HapacTBall NPUHOC Ha BbTPELWHOTO TbpceHe npen HeTHMS u3Hoc. MNopgobpeHusTa
Ce oTpa3siBaT Ha nMasapa Ha TpyAda, KaTo Mo TO3M HaUMH Ce yBenu4yasaT pa3snosaraeMnaT A0XO0A4
N yactHoTo noTtpebneHune. NybanYHUTE MHBECTUUNK, DUHAHCMPAHU Ype3 eBponencku poHaoBe
Cbwo we 6baaT BaxeH @aKTop 3a MKOHOMWYECKOTO Bb3CTaHOBSBaHe. B CbWOTO BpeMe,
Bbnrapus npoab/mkaBa Aa  M3NUTBA  CTPYKTYPHM  OrpaHuMyeHuss oT  gemorpadckute
npeavsBukartencresa. HetHata eMurpauus, ocobeHo npu kBanuduumpaHaTta 4act oT paboTHaTta
cuna 1 3acTtapsiBalloTo HaceneHue, npeacraBnsBaT Npeam3BuKaTesNICTBa Npes MKOHOMMYecKaTa
NOANTMKA N Bb3MOXHOCTUTE 3a counanHo cbnmxasaHe.

N3TouHuk: www.minfin.bg

NHdnaumoHeH puck
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|/|H(bJ'IaLI,VIOHHM9IT PUCK Ce& CBbp3Ba C BEPOATHOCTTA MH(bJ'IaLI,VIﬂTa Aa nNnoBIUNAE Ha peasHaTa
Bb3BPbLLAEMOCT Ha WMHBecTUUMUTe. HacTtoswaTta emucus obnuraummn e eMUTUpaHa B JieBa U
VIHCbJ'IaLI,VIFlTa B CTpaHaTa MOXe Aa B/Inde Ha CTOMHOCTTa Ha MHBECTULMUTE BbB BPEMETO.

OCHOBHWTE pUCKOBE, CBbp3aHWM C NporHo3arta 3a MHdNauusaTa, ce OTHACAT A0 AMHAMMKaTa Ha
MeXAyHapoAHUTE LEeHM M A0 TeMNa Ha WMKOHOMUYECKM pacTex B Bbarapus. MexayHapoaHute
LEHW Ha CYpOBUHMTE MOraT Aa HapacHaT Mo-3HA4YUTEeNHO B pe3ynTtaT OT MOJIUTUYECKUTE KPU3K
WX HapacTBaHe Ha TbpceHeTo. OrpaHM4YeHOoTOo NpeasiaraHe Ha HAKOWM CENCKOCTOMAHCKN CTOKU U
0cobeHO Ha 3bpHEeHWTEe KynTypu B MexAyHapoAeH nnaH BbB Bpb3Ka C HebnaronpuaTHM
KJIMMaTUYHU SBJIEHMS, AOMBJAHUTENHO MOXEe Aa Npean3BMKa NO-BUCOKA MHMNaAUMS B CTpaHaTa.
C Bb3CTaHOBSBAHETO Ha BbTPEWHOTO TbpCeHe Cce o4akBaT MNO-BUCOKM OTHOCUTESTHMU
noTpebuTenckn ueHM Ha ycayrute B CpaBHEHME C XPaHWUTESIHUTE U HEeXpaHUTENHUTE CTOKMW.
Cnopea nporHo3ata Ha MUHUCTEPCTBO Ha (PMHAHCUTE 32 MAaKPOMKOHOMMYECKMUTE NOKasaTenn Ao
2020 r. ce o4yakBa TeMNbT Ha HapacCTBaHe Ha WMKOHOMMKATa MNOCTENEHHO Aa ce 3abaBu wu
MPOrHO3HMAT CpefHUAT pacTex 3a nepunoga 2017-2020 r. ga Bb3nese Ha 2.0%.

NHdnaumaTa moxe ga nossnse BbpxXy pasMepa Ha pa3xoauTe Ha ,3acTpaxoBaTesiHO APYXeCTBO
EBponHc" Al, Tb KaTo CepuMo3Ha 4acT OT NAacCMBUTE Ha OPYXECTBOTO Ca JIMXBEHU. TSAXHOTO
obcnyxBaHe e CBbpP3aHO C TEKYLUUTE JIMXBEHU HMBA, KOUTO OTpassiBaT M HMBaTa Ha MHNaAUMS B
CTpaHaTa. 3aToBa noaaAbpPXaHETO Ha HUCKKU VIHCbJ'IaLl,VIOHHVI HMBa B CTpaHaTa Ce pa3rnexaja Karto
3HauMM dakTop 3a AenHocCTTa Ha ,3/[ EBpounHc” AL.

Mpeasuna ToBa, BCEKU MHBECTUTOP 6M TpsibBano Aobpe Aa OCMUCAM M OTYETE KAKTO TeKyLUUTE
HMBa Ha MHMNAUMOHHNA PUCK, TaKa M BbaelunTe Bb3MOXHOCTU 3a HEFOBOTO MpPOSIB/IEHME.

BanyTteH puck

To3nM puUCK € CBbp3aH C Bb3MOXHOCTTA 3a obe3ueHKa Ha MecTHaTa BanyTa. 3a bbnrapus
KOHKpPETHO TOBa € PMUCK OT MpexAeBpeMeHeH O0TKa3 OT ycrioBusitTa Ha BanyteH 6opa npu
dbuKcupaH KypC Ha HauuoHasnHaTa BanyTa. [peaBua npuetata nNoAUMTMKA OT CTpaHa Ha
NnpaBuTencTeoTo U LleHTpanHaTa 6aHka, oyakBaHMATa ca 3a 3anasBaHe Ha BanyTHua 6opa 4o
npueMaHeTo Ha cTpaHaTa B EBpo3oHaTa.

Bcsko 3HaumMo obe3ueHsiBaHE Ha JieBa MOXe Aa MMa 3HauuTeneH HebnaronpusateH edekT
BbpXYy CTOMaHCKUTe cybekTu B CTpaHaTa, BKIKYUTENHO BbpPXY ,3acTpaxoBaTesiHO APYXEeCTBO
EspounHc" Al. PucK cblecTByBa M Toraea, Korato NpMxoauTe U pasxoauTe Ha AafeH CTOMaHCKU
cybekT ce dopmMmumpaT B pasnnuHmn Banytu. OcobeHo napaseHa e ekcnosmumsita Ha CTOMaHCKuTe
cybekTun, onepupallun Ha TeputTopmaTa Ha bbarapus, CNpsaMO WATCKMSA Aosap, KOMTO € OCHOBHa
BaslyTa Ha 3HauuTeNIHa 4YacT OT CBETOBHUTE NMasapu Ha CYpOBUHU N MPOAYKLMS.

MpoMeHnTe B pa3nnyHUTE BanyTHU KypcOBe He ce OTpa3sBaxa CblUeCTBEeHO BbpxXy AeNHOCTTa
Ha ,3[ EBpouHC" Al 4O MOMeHTa, B KOMTO 6sxa NpuaobuTn KOHTPOSIHM y4yacTusl B CbCegHa
PyMbHUS. ®OMHaHCOBUTE pe3ynTaTu Ha Te3u ApYyXecTBa Ce MpeAcTaBsT B MecTHaTa Banyta -
PYMbHCKa Nes, YNATO BaNyTeH KypC ce onpeaens novtn cBoboaAHO Ha MeCTHMSA BanyTeH nasap.
KoHconnaunpaHute npuxoan Ha ,30 EspouHc" A we 6bAaT M3M0XEHW Ha BanyTeH pUCK A0
BbBeXAaHeTo B PyMbHMSA Ha egMHHaTa eBponeincka BanyTa.

JinxseH puck

JINXBEHUAT PUCK € CBbp3aH C Bb3MOXHOCTTA 3a NpoMaHa Ha npeobnagasawmte JINXBEHU
paBHMWA B CcTpaHaTa. HeroBoTo BAMSAHME Ce M3pa3siBa C Bb3MOXHOCTTA HETHUTE [0XOAM Ha
KOMMaHunTe Aa HaMmanesaT BCNeACTBME Ha MOBULIEHWE Ha NUXBEHUTE paBHULIA, NPU KOUTO
Opy>XecTBoTO puHaAHCMpa CBOSITA AENHOCT.

JINXBEHUAT PUCK Ce BKJKOYBA B KaTeropmsta Ha MaKpPOMKOHOMWYECKUTE PUCKOBE, Tbi KaTo
OCHOBHa NpeanocTaBka 3a NpoMsiHa B JIMXBEHUTE paBHULLA € nosiBaTa Ha HeCcTabunHOCT BbB
duMHaHCcOoBaTa cucTeMa KaTo usao0. TO3M pPUCK MOXe jga Cce ynpasiasiBa MNocpeacTBoM
6anaHCcMpaHoOTO M3MNOA3BaHe Ha pPa3/IMYHM U3TOYHMLM Ha (DMHAHCOB pecypc. TUnMUeH npumep
3a NpOSIBNEHNETO Ha NIMXBEHUS PUCK e rnobanHata MKOHOMMYEcCKa Kpusa, npeamsBukaHa oOT
NMKBUAHW npobnemm Ha ronemm unotedyHu uHcTutyumm B CALL v EBpona. B pesyntat Ha
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Kpu3aTa NuxBeHuTe HaabaBKkuM 3a KpeauTeH puUcK 6sixa NpeoCcMUCIEHN U NOBULWEHN B rnobaneH
Mawab. EdekTbT OT Ta3m Kpu3a WMMa oce3aTesiHO nposiBneHue B WM3TouyHa EBpona wm Ha
BankaHuTe, nspaseHo B orpaHmyaBaHe cBo60oAHMA AOCTbN A0 3aEMHU CpeacTBa.

MoBUILIABAHETO Ha JIMXBUTE, NMPU paBHW APYrM YCnoBus, 6U ce OTpasuio BbpXy LEeHaTa Ha
(buHaHcoBUA pecypc, u3non3saH OT [pYyXeCTBOTO MpW peanu3upaHe Ha pasfnyHu 6usHec
npoekTn. CbLIO Taka, MOXe [a MNOB/Mse BbpPXYy pa3Mepa Ha pasxoAuTe Ha KOMMaHuAaTa, Tbi
KaTo He Masika 4acT OT NacMBWUTE Ha [APYXECTBOTO Ca JIMXBEHW W TAXHOTO 0b6CNyxBaHe e
CBbP3aHO C TEKYLMTE NINXBEHWN HUBA.

HoBoBb3HUKBaLLM Na3apu

MHBECTUTOPUTE Ha HOBOBBL3HWKBALLUWM Mas3apu, KakbBTO e Bbnrapusa, Tpabsa Aa Cb3HaBaT, ye
Te3n nasapu ca 06eKT Ha MOo-rosisiM PUCK OT TO3M Ha Mo-pas3BuTUTe nasapu. OcBeH TOBa,
He61aronpmusTHOTO MOSIUTMYECKO WM MKOHOMMYECKO pasBuTME B ApPYrM AbpXaBu 6M Morno aa
MMa 3HAUUTENTHO HEeraTUMBHO BiMAHME BbpXy BBl Ha Bbarapusa, HellHaTa BbHLWIHA TbProBus U
MKOHOMMKA KaTo usno. MIHBecTuTopuTe TpsibBa Aa nNposiBABaT 0oco6eHO BHMMaHME NpU oueHKaTa
Ha CblUeCcTByBallUTe puckose 1 TpsibBa a B3eMaT CO6CTBEHO pelleHue Aanuv Npu HalnYMeTo Ha
TE€31 PUCKOBE, MHBECTUPAHETO B LIEHHM KHMXA Ha [Jpy>XeCTBOTO € NOoAXOAALI0 33 TAX.

NHBecTMpaHeTO B HOBOBBb3HUKBALLM Nasapy € NoaxoAsiLo eAUHCTBEHO 3a ONUTHU UHBECTUTOPH,
KOUTO HaMbJ/IHO OUEHABAT 3HAYEHMNETO Ha MOCOYEHUTE PUCKOBE. MHBeCTMTOpVITe TpﬂﬁBa CbLio
Aa wMaT npegsua, 4e yCcnoBuAaATa Ha HOBOBB3HUMKBAWWUTE Ma3apn Ce MNPOMEHAT 6'bp30 n
crnepgoBaTenHo MHdopMauuaTa, CbAbpXalla ce B TO3M AOKYMEHT, MOXe Aa CTaHe HeakTyasHa
OTHOCUTENHO 6bp30.

PuckoBe, CBbp3aHu C 6b/irapckus nasap Ha LLleHHU KHUXXa

Bb3MOXHO € MHBEeCTUTOpMTe Aa pasnosiarat € No-Manko nHdopMaumsa 3a 6barapckus nasap Ha
LEeHHM KHWXa, OTKOJIKOTO € HaJiInuyHa 3a APYXEeCTBa Ha APYru nas’apu Ha LeHHW KHuxa. MMa
M3BECTHa pa3s/inka B perynpaHeTo M Haa3opa Ha 6barapckusa nasap Ha LEHHW KHUXa, U B
NencTBMaTa Ha uMHBECTUTOpUTE, BpoKepuTe M ApPYrvTe MnasapHU Y4YacTHWUW, B CPaBHEHMUE C
nasapute B 3anagHa Eespona n CALL. KomucusTa 3a dmHaHCOB HaA30p crieam 3a pa3kpuBaHETO
Ha MHMOPMaLUUa M Cna3BaHeTo Ha ApyruTe perynaTtmMBHU CTaHAapTW Ha 6bnrapckuvsa nasap Ha
LEeHHM KHMXa, 3a Crna3BaHeTo Ha 3aKOoHUTe W m3gaBa Hapeabwu M ykasaHus 3a 3af4b/KeHudaTa
OTHOCHO pa3KkpuBaHe Ha WHdOpMauUWUsa, TbproBuaTa C LEHHUM KHUXKa MpU HaNMYMETO Ha
BbTpewHa nHdbopMauma n apyrm Bbnpocu. Bce nak e Bb3MOXHO Aa MMa Mo-mManko nybanyHo
AOCTbMNHa nHdopMaumsa 3a 6barapckute Apy>XKecTBa, OTKOKOTO O6MKHOBEHO Ce npeaocTaBs Ha
pa3rnosiokeHne Ha WMHBEeCTUTopuTe OT NY6NMYHUTE ApyXeCcTBa Ha ApyruTe nasapu Ha LeHHMU
KHMXa, KOeTO MOXe Aa Ce OTPa3n Ha LieHaTa Ha npeanaraHmTe LEeHHU KHUXa.

b) HECUCTEMATUYHWN PUCKOBE

HecucTeMaTUUHUTE pUCKOBE MpeAcTaBNsABaT 4acTta oOT o06WnsA  MHBECTULMOHEH PUCK,
cneunduryHN 3a KOHKPETHaTa KOMMaHWs W oTpacbia. HecucrtemaTUyHUTE pPUCKOBE MoraT Aa
6baaT pasgeneHM Ha gABa Buaa: cekTopeH (OTpac/ioB) PUCK, Kacael, HecurypHocTra B
pasBUTMETO Ha OTpacbfla KaTo Uusaao, M GUPMEH pUCK, MNpou3TMYall, OT XapakKTepHuTe
0COB6EHOCTM Ha AafeHO ApYXeCTBO.

CeKTOpeH puUck

CeKTOpHMFIT PpUCK Ce nopaxpaga OT BJIMAHUETO HaA 3aKOHOBO-HOPMATUBHWUTE MPOMEHUN BbBPXY
AoxoauTe M NapuvyHUTE NOTOUM B OTpacbfila, OT arpeCcMBHOCTTa Ha MEHWAXMBbHTA, OT CU/HaTa
KOHKypeHuus wun ap. o oTHoweHue Ha ,30 EspouHc" AL TO03M puck ce obycnass oOT
CbCTOAHMETO U TEHAEHUMUTE Ha pa3BUTUE B 3acCTpaxoBaTe/HUA CEKTOP. B Tasu BPpb3Ka,
OCHOBHUTE pPUCKOBE, KOUTO OKa3BaT BAUSHWE BbPXY AENHOCTTa Ha CEKTopa, ca:

> MpOMsiHa B TbPCEHETO Ha 3acTpaxoBaTesIHU YCYyrM U NPOAYKTH;

» Hannuume Ha CUJIHA KOHKYpeHUMus;
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» AbMMUHI HA LeHUTe Ha OCHOBHUTE 3acTpaxoBaTesiHU MPOAYKTHU;

> JMMNca Ha Bb3MOXHOCTM 3a pasliMpsiBaHe Ha Masapa BCeACTBME HaMaJIeHMETO Ha
6pYTHUS BbTPELUEH NPOAYKT;

> PWUCKOBE OT NpPOMsIHA Ha HopMaTMBHaTa ypenba — OCHOBHaTa AeWHOCT Ha ,34 EBpouHc"
Al ce ocHOBaBa Ha JAeicTBallaTa 3aKkoHoBa ypeaba W YTBbPAEHUTE MeXAYHapOAHM
NPaKTUKN 3a yrnpaB/iEHNE Ha 3acTPaxoBaTe/HUS PUCK.

OpyXecTBOTO ce CTpPeEMWM Aa OrpaHuMuu BAMSIHWETO HA CEKTOPHUTE HEeCUCTeMaTU4YyHM PUCKOBE
BbpXy AEMHOCTTa CW 4ype3 noaabpxaHe Ha 6orata rama OT 3acTpaxoBaTesIHM MNPOAYKTM B
lUMpoKo auBepcudunumpaH noptdenn U paspaboTBaHe Ha HOBM MNpPoOAYKTM, CbobpasHo
NPOMEHNTE Ha Mas3apHOTO TbpceHe. OT Kpas Ha 2006 r. ,34 EBpounHc" Al nputexasa NMUEH3
3a BCMYKM BMAOBE 3aCTpaxoBKM no obuwo 3acTtpaxoBaHe, cbriiacHo Pasgen II Ha MpunoxeHne
N¢ 1 kbM Kogekca 3a 3aCTpaxOBaHETO, KaTO HENpPeKbCHATO akTyanusnpa u obHoBsiBa ramaTta Ha
npeanaraHuTe 3acTpaxoBaTesiHM NpPoAyKTW. B CblWOTO Bpeme, ApPYXeCTBOTO BOAW IbBKaBa
LLeHOBa NoJaMTUKa, CbobpaseHa C pMCKOBUSA NPOoduUa Ha K/INEHTA.

®dupMeH pUcCK

®UPMEHUST pUCK ce obycnaBsa OT eCTeCTBOTO Ha AEMHOCT Ha AafeHO APYXEeCTBO, KaTo 3a BCSKO
APYXXECTBO € BaXXHO Bb3BPbLLAEMOCTTa OT MHBECTUPAHUTE CPeACTBa M Pecypcu Aa CbOTBETCTBA
Ha pucka, CBbp3aH C Ta3n MHBECTULMS.

OcHOBHUAT upmeH puck 3a ,3[ EBpouHC" Al e CBbp3aH C Bb3MOXHOCTTa 3a HaMansBaHe Ha
npuxoauTe OT 3acTpaxoBaTeSHW NPEMUN U peanm3nmpaHe Ha oTpuuaTeneH GuHaHCOB pe3ynTaT
OT AenHoCcTTa. ToBa OKa3Ba B/AUSHUE BbpXY NOJSlydaBaHUTE AUBUAEHTMW.

dOupMeHUAT puck obeanHssa 6usHec pucka 1 (PMHAHCOBUSA PUCK.

BbusHec puckbT ce npegonpenenss oT CaMOTO €CTeCTBO Ha AENHOCT Ha ApYXeCTBOTO. Tom ce
AedunHnpa KaTto HECUTYPHOCT, CBbp3aHa C NosiydaBaHeTo Ha Npuxoau, NpUCbLUM 3a OTpacbna, B
KOWTO KOMNaHusaTa dyHKUnoHMpa. EctectBoTo Ha 6u3Heca o610 3acTpaxoBaHe ce OCHOBaBa Ha
ueHoobpasyBaHe W yrnpaBfeHWe Ha pucka B pPas3/IM4HU HEroBM MNposiBM MNOCPeACTBOM
ynpasneHne Ha nopTdenn oT 3acTpaxoBaTeHN NMPOAYKTW.

Bu3Hec puckbT Ha APYXeCTBOTO Ce XapaKTepusnpa oT:

> HEeBb3MOXHOCTTa 3a NpeaBMXAaHe Ha MOMEHTa Ha HacTbMBaHe W Ha rofleMuMHaTa Ha
leTuTe, MPUYMHEHN OT CbOUTUSA KaTo nNpupoaHM 6eAcTBUS, KPYNHM aBapuum W
TEPOPUCTUYHMU OENCTBUS;

» HannumeTo Ha NUKBUAEH pUCK;

» HaJIM4MeTo Ha onepaTMBHU PUCKOBE.

BbusHec PUCK, CBbpP3adH C HAaCTbNBaHETO Ha roJjieMmm weTum

Mopaan npeacrtaBuTeNHUSA XapaKTep Ha MNpoAyKToBaTa CTPYKTypa B 3acTpaxoBaTenHus
noptdenn Ha ,34 EBponHC" Al cnpsiMO cbllaTa Ha 3acTpaxOBaTe/IHUS CEKTOP B CTpaHaTa, He
ca Hanuue cneunduryHn 6usHec pUCKOBE, XapaKTepHU eAUMHCTBEHO 3a [ApPYXeCTBOTO, B
CpaBHeHMe C OCTaHanuTe NpeacTaBUTENM Ha CeKTopa.

lMpupoaHn 6eacTBus — Te3n CbbUTUS MOoraT Aa HaHecaT LWEeTU CbC 3HAUYMTENEeH pa3Mep Ha
3aCTpaxoBaHO WMMYLLECTBO Ha rpaxaaHu U (UpPMU, KaKTO M Ha MOTOPHM MPeBO3HWU CpeacTBa
(MNC).
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Mo oTHOweHMe pa3Mmepa wWweTuTe, KouTo 6uxa 6unnM HaHeceHW OT npupoaHu 6eacTems Ha
aBTOMO6MNHKMSA NapkK, 3acTpaxoBaH B ,3 EBponHc" ALl, ce cumnTa, ye TON € MMHMMAEH NpeaBna
ABa dakTopa:

> [pYXecTBOTO NMpuTeXaBa rofisM noptdenn oT 3acTpaxoBaHW cpelly npupoaHu 6eacTeus
aBTOMOGUNN Ha TepuTopuATa Ha USAAaTa CTpaHa, KOETO BOAM A0 pa3sfnpefesieHne Ha
puUcka OT TakKuMBa CbOUTUS BbPXY rofIsMa CbBKYMHOCT WU CbOTBETHO MWHUMU3UpPAHE
ecdekTa oT 6eacTBusATa NpeaBua dakTa, ye Te 3acsaraT CUTHO OrpaHUYeHa TepuTopus oT
cTpaHaTa;

> 3acTpaxoBaHUTe aBTOMOGWAM ca JIECHO MOABMXHM U CbOTBETHO PUCKBLT OT LIETU
BC/IeAICTBME MPUPOAHM 6eACTBMSA € YacTMUYHO HaMasieH, Tbil KaTo 4YacT OT NMpuUpoaHUTE
6eACTBMA Ca NMpeaBUMAUMMU, @ TEPUTOPUANTHOTO MM pas3NpoCTUpaHe e CpaBHUTENHO 6aBHO
N OrpaHuyeHo.

PazMepbT Ha wWeTuTe BbpPXY 3acTpaxOBaHO HeABMXMMO MMYLLECTBO, KOUTO APYXeCTBOTO 6u
MOrf10 Aa rMoHece OT NMpUMpoAHM 6eacTBMSl € OorpaHMyeH OT Mpe3acTpaxoBaTenHaTa nporpama,
nogavpxaHa ot ,34 EBpouHc" AL. C uen cregeHe WU30XKEHOCTTa Ha nopTdensa Ha
APYXXeCTBOTO Ha PUCK OT MNPUPOAHM CbOUTUS, Ha BCSAKO TpUMecedyue ce M3roTBs OueHKka 3a
aKYMY/IMPaHUSA OT APYXECTBOTO PUCK OT TakmBa cbbuTUS No CRESTAS 30HM.

KpynHu aBapun - ronemmte WHAYCTPUANHM PUCKOBE, KOWTO MoraTt Aa npeau3BuKaT KPYMnHU
aBapun B 3acCtpaxoBaHuM Npoun3BoACTBEHU 06eKkTn ca C U3KNYUTENHO HE3HaYnTENNEH, KJTOHALL
kbM 0, asn B noptdelina Ha APYXeCTBOTO. TAXHOTO BAMSHME € CUIHO OrpaHM4YeHo, Tbil KaTo
puckoeeTe, CBbpP3aHM C HACTbMBAHETO Ha KpynHWM aBapun, Ca HaNb/JHO NOKPUTU OT
npesacTpaxoBaTenHaTa NPOTEKUNS Ha APYXECTBOTO.

TepopuctnyHn pgencreuss — npe3 2012 r. 3a nbpBn nbT B Bbarapus 6ewe wm3BbpLIEHO
TEPOPUCTUYHO AencTBme. Bbnpekn ToBa, KaTo USNO0 Ce npuema, ye nopaan npeueseHTHUsS My
XapakTep, TEpOPM3MbT HE 3acTpallaBa 3acTpaxoBaHUTe 06eKTn n/mnm He MoXxe Aa Npean3BuKa
HaCTbMNBAHETO Ha PUCKOBE, MOKPUTM OT 3acTpaxoBaTenHuTe KomMnaHuu, paboTtewm B obnacrra
Ha obwoTo 3acTpaxoBaHe. o obwuTte ycnosusa Ha ,3[ EBpouHC" ALl TEpOPU3MBT € U3KITKUEH
PUCK CbrflacHO MexayHapogHa knaysa G51. lpu M3pUYHO UCKAHe Ha KJIMEeHTa ce nosny4asa
MHAMBUMAYaANHa KoTaumsa caMo 3a To3u puck, kaTto ,3[ EsponHc" ALl He 3agbpXXa HMKAKBa 4acT
OT pucka. [NpesacTpaxoBaTennm MO TO3M PUCK Ca JIOHAOHCKM KOMMaHuUW, Han-4yecTo NOKAO0BMU
CUHAVKaTH.

JinkBnaeH puck

JINKBNOHWAT PUCK € CBbp3aH C Bb3MOXHocTTa ,3[ EBponHCc" Al Aa He noracu B AOrOBOpeHUS
pasMep W/MNM CPOK CBOM 3aAb/DKeHus. TO3M pUCK € MUHUMM3MPAH MpeaBuA HanMumeto Ha
pobpe pasBuTa NOAUTUKA NO yNpaBfieHWEe Ha 3acTpaxoBaTe/IHUTE pe3epBu U TEKYLLUUTE NapUYHN
noTouM W NOAABPXAHETO HAa BWUCOKA CTeneH Ha MAaTeXoCnoCOBHOCT WM JIMKBUMAHOCT Ha
KoMMaHuATa.

PUCK OT CK/IIOUBaHEe Ha cAesIKU MeXXAly CBbp3aHM N1Mua NpU yCI0BUA Pas3J/iIMdHU OT
nasapHurte

JlnuaTta ce cumTaTt 3@ CBbp3aHM, KOraTo €4HOTO € B CbCTOsSIHWE Aa KOHTPO/AMpa ApYyroTo uiav Aa
ynpaxHsiBa BbpXy HEro 3HAYuUTEeNHO BJIMSIHWE TNpU B3EMaHETO Ha peLlieHus, CBbp3aHu
¢pvHaHcoBaTa 1 onepaTtMBHa AEWHOCT Ha [py>ecTBOTO.

3 CRESTA - (Catastrophe Risk Evaluation and Standardizing Target Accumulations). C uen pasnpegensiHe 1 arperMpaHe Ha noetu ot
3acTpaxoBaTenHUTe KOMNaHUM PUCKOBE, KOETO Ce U3MOoM3Ba 3a No-HaTaTbLHO MOAeNpaHe Ha 3acTpaxoBaTenHusi NopTdenn, TepuTopumte Ha
CTpaHWTe ca pasferneHun Ha T.H. “akyMynaumoHHN 30HW” unu 3o4n no CRESTA.
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PUCKBT OT Bb3MOXHO OCBLIECTBSABAHE Ha CAENKW MexXAy ApPYXecTBaTa B rpynaTa npu ycnosus,
KOMTO Ce pa3/siMyaBaT OT MNasapHWUTE, ce M3pa3sBa B MOEMaHe Ha PUCK 3a MOCTUraHe Ha HUCKa
[OXOAHOCT OT MpeaoCTaBeHO BbTPELHO-TPYynoBo dUHAHCMpaHe. [lpyr puUcK, KOWUTO MOXe Aa
6b/le MOET € MNMpU OCbLLECTBABAHETO Ha BbTPELIHO-IPYNOBU TbProBCKWU CAENKM, Aa He 6baar
peanu3vpaHu AOCTaTb4HO NpMX0AM, @ OT TaM U fo6pa nevyanba 3a CbOTBETHATa KOMMaHUS.
BCUUKM 3HAUMMN BBTPELIHOrPYMNOBU CAENKW, UHBECTULMUM M APYTM CUYETOBOAHW CMETKM CbC
CBbp3aHU NuLa M AMPEKTOPU, ce KnacnduumpaTt KaTo CAeNKN CbC CBbp3aHu nuua. Tesn caenku
ce CK/ItoYBaT NpW NMasapHU yCroBus.

Puck ot noaLueHsABaHe Ha TEXHUYECKUTE pe3epBu

Hannuneto Ha pocraTb4eH pasMep Ha Hauduc/ieHUM TexXHUYecku pesepBu e bener Ha ymena
dunHaHCcoBa MNOAMTMKA OT CTPaHa Ha BCSAKO 3acTpaxoBaTeNHO ApYXeCTBO. Te3n pesepsu
rapaHTupaTt MNOKPUTUETO Ha 3aAb/IKEeHWsTa Ha 3acTpaxoBaTens, a pefoBHOTO OUeHsBaHe Ha
TAXHaTa KOAMYEeCTBEHa CTOMHOCT CbOTBETCTBA Ha MeXAyHapOAHMTE CYETOBOAHW CTaHAapTW.
MoaLeHABaAaHETO Ha TexXHUYecKUTe pe3epBu MOXe Aa [oBede [0 HenaaTtexxocnocobHOCT oT
CTpaHa Ha ApY>XXeCTBOTO U €BeHTyas/IHO npekpaTsBaHe Ha AeWHOoCTTa My. B To3u ped Ha Mucnu
»340 EBponHc® Al n3sbpwBa NoApobHM TeCcToBe 3a A0OCTaTb4YyHOCT Ha TEXHUYECKUTE pe3epBu,
KOoeTo rapaHTMpa HerosaTa ¢duHaHcoBa cTabunHocT. [JOMbAHUTENHO NoAuUTUKATa no
yrnpas/sieHMe Ha pucka Ha [pyXecTBOTO Mnpeanara CbBpeMeHHa WHQOpMauuOHHa cuctemMa W
ajlekBaTHa CUCTEMa 3a BbTPELLEH KOHTPOJS, KOETO nognoMara OTYMTAHETO U KOHTpOsa Bbpxy
TEXHUYECKNTE pasepsu.

Puck geiicTBallmM 3acTpaxoBaTes/iHM Nosvum Aa 6baaT npekpaTeHu Uiau aa He 6baar
naaTeHu OT 3acTpaxoBaHUTe nuua

PuckbT OT HennawaHe Ha 3acTpaxoBaTesiHM NOANUM WMAM OT THAXHOTO NpeXxAeBpeMeHHO
npekpaTsaBaHe e akTyaneH 3a BCeKn 3acTpaxoBaTten. Ta3m cuTyaums Moxe Aa Bb3HUKHE nopagwm
d)VIHaHCOBVI 3aTpyAHEHUA Ha KJZIMEHTA UM HEFrOB Cb3HATENEH OTKa3 OT 3aAb/IXKEHUATa My Nno
CKJIIOYEHMST O0roBop. 3a MUMHUMM3MpPAHE Ha To3u puck, ,30 EBpomHc" Al pa3umTta Ha
NoANHOCTTAa Ha CBOUTE KIMEHTU U Ha CUCTEMUTE 3a NpeaBapuTesiHa OUEHKA WU aHa/M3 Ha
MAaTeXOCNOCOBHOCTTA U M3NB/IHEHWETO HAa MUHANMU 3acCTpaxoBaTesiIHM A0roBopu OT CTpaHa Ha
NOTEHUMANIHUTE 3aCTpaxoBaHM.

Puck ot 3acTpaxoBaTesiHu uaMmamMm

KakTo BbB BCEKM ApYr CEKTOp, Taka M B 3acTpaxoBaTenHWs cekTop ce HabnwogasaT peauvua
onuTWM 3a 3acTpaxoBaTenHu uM3Mmama. EgMH oT Hali-puckoBute 6usHecn, B KOUTO Morag pa ce
u3Bbpllat pegumua maMamm u 3noynotpebu e 3actpaxosatenHuaTt 6usHec. 30 EsopuHC" AL
npwnara NpeBaHTUBHU MEPKMW, MPOAKTUBHU AENCTBUS CpeLly TAXHaTa nossa M ce npocneassaTr
pobpute npaktMku. CUCTEMUTE 3@ MOHUTOPUHI U KOHTpon Ha ,34 EBpouHc" ALl ocurypssaTt
CBOEBpPEMEHHO pa3KpuMBaHe Ha OMNuUTM 3a U3MaMM U TAXHOTO NpefoTBpaTaBaHe. pu pa3kpuBaHe
Ha onNuUT 3a M3MaMa OT CTpaHa Ha KJIMEHTU W HaIM4YMeTo Ha HeoCrnopuMM [oKasaTescTBa
Apy>XXeCcTBOTO Le npegnpuemMe 3aKOHOBU MEpKU.

Puck 3a 3acTtpaxoBaTesiHaTa rpyna BCieAcTBMe Ha oao6bpeHusa O3gpaBuTesieH NJ1aH Ha
~EBpouHC PyMbHUA Acurypape Peacurypape" A

~EBPOMHC PyMbHUA Acurypape Peacurypape™ AL € wu3nbAHWAO (PUHAHCOBM M OMepaTUBHU
MEepKW, BKJIIOYMNTENIHO YBE/IMYEHNE Ha KanuTana Ha AbLEepHOTO APYXEeCTBO, 3as0XeHu B [MnaHa
3a (dMHAHCOBO O034paBsiBaHe, HanoXeH OT pyMbHCKMSA perynatop npe3 2015 roavHa. B
OENCTBUTENHOCT Te3M MEepKM Ca U3NbiHeHu owe kbM 20 HoemBpu 2016 r., kakTo e 6uno
npeasnaeHo nbpeoHaydanHo. Cbc cBoe peweHne No 359/14.03.2017 r. pyMbHCKMAT perynaTtop
oduumanHo obsBaABa yCNewHOTO M3MbJIHEHME Ha MJlaHa M CbOTBETHO 3aTBaps npoueaypaTta,
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3anoyHana npe3 oktoMBpu 2015 roavMHa. B TasM Bpb3ka He CblECTBYBa pUCK 3a
3acTpaxoBaTesiHaTta rpyna Ha rapaHra.

OnepaTuBHU PUCKOBE

OnepaTMBHUTE PUCKOBE Ca CBbP3aHU CbC CTPYKTYypaTa Ha 3acTpaxoBaTenHusa noptdeiin, Koato
BKJ/IOYBA:

> 06xBaT Ha 3acTpaxoBaTenHaTa 3aliuTa, CTeneH Ha AuBepcuduKauMsa Ha pucka,
KOHLIEHTPaLUMs Ha NpoAYKTUTE MO BUAOBE, Nasapu, KINEHTU U PErUOHMU;

» HalIM4MeTo Ha MnoJaMTMKa NO OueHKa, aHaau3 W yrnpaslieHMe Ha pucka, B T.4.
npesacrtpaxoBaTesiHa nporpama,

> ynpaBfieHMe Ha pMUCKa Ha HMBO MHAMBMAYANEH NPOAYKT U KJINEHT;

> ynpaBfeHMe Ha OnepaTUBHUS PUCK Ype3 MpueMaHe Ha JUMWUTKU, BHeapsiBaHe Ha
agekBaTHa MHMOPMaLWMOHHA TEXHOMOIMMSA, CUCTEMA 3a BbTPELLUEH KOHTPON U HE3aBUCUM
oauT;

> W NoAnUTMKa no o6pasyBaHe Ha 3acTpaxoBaTe/HUTE Pe3epBHU.

OnepaTMBHUTE PUCKOBE MOraT Aa ce NMposBSAT B ynpasaeHueTo Ha , 3 EBpouHc™ ALl upes:

» B3EMaHe Ha rpewHu peweHus npu onpeaensHe CTpyKTypaTa Ha 3acTpaxoBaTesHus
noptdenn;

> B3EeMaHe Ha rpelHW pelieHus Npu onpeaensiHe Ha NonuMTMKaTa no obpasyBaHe Ha
3aCTpaxoBaTe/lHU pe3epBu;

> npobneMn B paboTaTa Ha eAWHHaTa yrnpaBneHcka MH(OpMaLMOHHa cucTema;

Y

NponyCcKku BbB MYHKLUMOHUPAHETO Ha CUCTEMA 3@ BbTPELLUEH KOHTPOS;

» HanycKaHe Ha KJ/IIYOBU CAYXUTENU U HEBB3MOXHOCT Aa Ce Ha3Hayu nepcoHan c
HY>XHWUTE KayecCTBa,

> MNpeKoMepHO HapacCTBaHEe Ha pa3xoAuTe 3a yrnpaB/eHne U aAMMHUCTPauus, BOAELWO A0
HamansBaHe Ha obwaTta peHTabuaHOCT Ha KoMMNaHuATa.

BnuMsaHMeTo Ha onepaTUBHUTE PUCKOBE BbpXY AenHocTTa Ha ,3[ EspouHc" A ce orpaHu4yaBsa
NOCPeACTBOM MpuiaraHeTo Ha CUCTeMa 3a Npoy4yBaHe, OLUEHKa M aHanu3 Ha puMcKa WU HEeroBoTo
ynpasfeHue B cnegHUTe HanpasfieHus:

> W3NbJIHEHWE Ha Npe3acTpaxoBaTenHa nporpaMa;

> ynpaBfeHMe Ha pUCKa Ha HMBO OTAEsNIEH NMPOAYKT U OTAENEH KAUEHT;

> ynpaBfeHWe Ha onepaTUBHUS PUCK Ype3 MpuaraHe Ha JMMUTU MO NJACMEHTHU HUBA;
>

HanMuyMe Ha CbBpPEMEHHA MHGOpPMALIMOHHA CUCTEMA, KaKTO M Ha aJeKBaTHa CMUCTEMa 3a
BbTPELLUEH KOHTPO.

®dUHaAHCOB pUCK

ONHAHCOBUAT PUCK € PUCKBT OT perncTpupaHe Ha 3arybu vunm HepeanmamMpaHe Ha O4YaKBaHMU
ne4yanbm OT MHBECTUUMUTE HaA APYXECTBOTO B pe3ynTaT Ha HenpaBuiHa MHBECTULMOHHA
nonutmka Ha ,340 EsBpouHc" AL. Ton npeacrtasnsBa AOMbJHUTENHATa HECUTYPHOCT Mo
OTHOLLUEHWE Ha MHBECTUTOpPa 3a MoJiydyaBaHETO Ha MpuUxXoau B Ciy4vauTe, KOrato ApY>XecTBOTO
M3non3Ba rNpuBAEYEHU NN 3aeMHU CpeacTBa.

YnpasutenHmat cbBeT Ha ,3[ EBpoumHC" Al onpenens WHBECTUUMOHHATa MOANTUKA Ha
OPYXeCcTBOTO B cboTBeTCTBME C Kogekca 3a 3acTpaxoBaHETO M BbTPELLUHO-YCTPOMCTBEHUTE CU
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akToBe. MIHBeCTMUMOHHATa NONNTUKA Ha APYXECTBOTO Lenn Aa OCUrypu aaekBaTHa JIMKBUAHOCT
3a 06CnyXBaHe Ha aHraXMMeHTMTe 3a NJalwaHe U Ja noaabpXxa NpUeMSIMBO HMBO Ha PUCK Ha
WMHBECTMpPaHUTE CpeacTBa.

3a OCblIeCcTBABAHETO Ha WHBECTMUMOHHaTa cu nonutuka ,30 EspouHc" Al wm3nonsea
npodeCcnoHanHn ycnyrm Ha BOAELM MHBECTULMOHHU MOCPEeAHULM, NOAYYUIN pa3peLleHMe 3a
M3BbPLUBAHE Ha CAENKN B CTpaHaTa M 4yxbuHa.

c) MEXAHU3MMN 3A YNPABEJIHWE U MUHUMU3SNPAHE HA OMNEPATUBHMA
PUCK

MonuTukaTa no ynpassieHne Ha pucka Ha ,3[ EBpouHc" ALl BKIOUBA Ha/MUMETO Ha CUCTEMA 3a
npoyyBaHe, OLUEHKa W aHalM3 Ha puUcka M HEroBOTO YMNpaBJieHVME B CNeAHWUTE HarnpaBeHus:
npesacTpaxoBaTesHa* nporpama; ynpaB/ieHMe Ha pUCKa Ha HMBO OTAENEH NPOoAYKT U OTAesNeH
K/IMEHT; yrnpaB/ieHWe Ha OnepaTUBHUSA PUCK Ype3 NpusaraHe Ha IMMUTK MO NJACMEHTHU HUBA;
HanMyMe Ha CbBpeEMeHHa WHGOPMaUMOHHA CUCTeMa WM aJeKBaTHa CUCTEMA 3a BbTpPeELIeH
KOHTpO/I.

MNpe3acTpaxoBaTesHa nporpama

OcHOBHUTE Lenu Ha npe3acTpaxoBaTenHata noautuka Ha ,3[ EBponHC" Al ca Haco4YeHU KbM
paswmpsiBaHe Ha 3acTpaxoBaTeSIHMS KanauuTeT, YyBeNMyaBaHe Ha CaMo3aAbpXXaHeTo B
cTeneHn, rapaHTupawmn duHaHcoBaTa CTabuIHOCT Ha APYXeCTBOTO M CUFYPHOCTTa Ha
3aCTpaxoBaHUTE, KaKTO M npeanasBaHETO Ha 3agbp)XaHaTa 4YacT OT MPEeKOMEPHO HeraTMBHU
konebaHnsa B KkBOoTaTa Ha wetTuTe. CbLO Taka egHa OT OCHOBHUTeE uUenum npe3 2016 r. 6e
ajanTMpaHe Ha Haau4yHaTa MpesacTpaxoBaTesnHa nporpaMma KbM  M3MCKBaAHUATA  Ha
MnatexocnocobHocT II (Solvency II).

MNpe3acTpaxoBaTenHata nmMporpaMa Ha KOMMaHUATa € U3roTBeHa CbC CbAEWUCTBMETO Ha
NIOHAOHCKW 6poKepu M e naacMpaHa nNpyv BUCOKOPENTUHIOBM €BPOMENCKN npe3acTpaxoBaTeHu
KOMMaHUN, BCUYKMN OT KOUTO MNpuTexasaT WUHBECTULUMOHEH penTuHr no Standard & Poor’s unu
AM Best.

Mpe3acTpaxoBaTefniHaTa nporpaMa ce CbCTou OT:

® OCHOBEH nponopuMoHaneH npe3acTpaxoBaTeneH AgoroBop - “bykeTr”, nokpuBal,
puckoBeTe rno MMyLEeCTBEHU 3aCTpaxXOBKW, 3aCTpaxXOBKWM Ha TOBapu M Ha nNaBaTeEHU
CbOOBE;

e HenponopuuoHaneH npe3acTpaxoBateneH gorosop (Risk XL Treaty), no mmyuwecrtBeHun
3aCTpaxoBKW, MOKPMBALL HETHOTO CaMO3aAbpXaHe 3a eAWHUYEH PUCK Ha APYXeCTBOTO,
cnea nNponopunoHanHOTO NOKpUTUE, C BOAELL Npe3acTpaxoBaTen € pentuHr A+ no S&P.
KanauuTteTbT Ha gorosopa e 4.9 munnoHa EUR;

e HenponopunoHaneH npesactpaxoBateneH gorosop (CAT XL Treaty), nokpuBaw, HeTHaTa
KaTacTpoduyHa ekcrnosmumsa Ha ,3[ EBpouHc” Al, ¢ amMmuT oT 25 MmunnoHa EUR mn Boaely
npesactpaxosaTten ¢ pentuHr A+ no S&P. Mpwu xenaHune oT cTpaHa Ha ,3[ EspounHc" ALl
KanauuteTbT MOXe Aa 6bae yBenuueH Ha 33 mumnmoHa EUR, cpewy 3annawaHe Ha
JonbfHuUTEeNHa npemusa. To3WM  AOroBOp  MNOKpMBA  €AHOBPEMEHHO U Tpute

3acTpaxoBaTeslHM KOMMaHuuM B rpynata Ha ,EBpouHc WHwypbHC pynt A4 - .34
EspounHc" AL, ,30 EBpouHc Makegonus™ AL wn ,3[ EBpouHC PymbHMSa Acurypape
Peacurypape" AL.

Mnacupaw, 6pokep M Ha ABaTa HeENpoOMNOpUMOHaNHM AoroBopa, cnomeHaTn no-rope (Risk
n CAT XL) e AonBenfield Ltd., Prague;

® HeriporiopunoHaneH mMpesacTpaxoBaTeneH [OroBop MO 3acTpaxoBka ,lpaxaaHcka
OTroBOpHOCT" Ha asBToMobunuctute (MTPL XL) c Bogew, npesacTtpaxoBaTesn C PeMTUHr
AA- no S&P;

4 MpesacTpaxoBaHe - LeanpaHe (OTCTbMBaHe) Ha YacT OT PUCKOBETE, MOETM OT 3acTpaxoBaTes U npesacTpaxoBaTtes Ha npesacTpaxosarers
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e ponopuMoOHaneH AOroBop Mo 3acTtpaxoska ,lpaxaaHcka otrosopHocT' (MTPL QS Clean
cut), mokpuBall HETHOTO caMo3agbpXkaHe cnea npujaraHe Ha HENpPonopuNOHaNHUS
[OroBop, CrOMeHaT Mo-rope C BoAelln npe3acTtpaxoBaTenn ¢ pernTuHr AA- no S&P un ¢
pasMep Ha uecmaTta 50%;

e HernpornopunoHaneH AOroBop Mo 3acTpaxoBka ,lpaXxaaHcKa OTroBOPHOCT", opraHu3npaH
BbB Bpb3Ka C npodaxb6aTa Ha TO3M BWA 3acTpaxOBKa Ha TepuTopusaTa Ha Penybnuka
Mpumsa, no ycnoBusATta Ha aupektmBaTta 3a ,CBoboaHO npepocrtaBsHe Ha ycnyrm®
(Freedom of services/FOS) c Boaew, npe3acTpaxoBaTten Cc pentuHr AA- no S&P.
JoroBopbT e nnacmpaH npes3 6pokepa JLT Reinsurance Brokers Ltd., London;

® rponopuuoHasneH npesacTpaxoBaTeneH A0roBop 3a nopTdenna Ha APYXECTBOTO No
3acTpaxoBKa ,,ABTOKAcKO" C NapTHbOP C PENTUHI Ha duHaHcoBa ctabunHocT A- no AM
Best;

e KOM6MHauMs OT KBOTEH Mpe3acTpaxoBaTefleH [OroBOop W TMPOTEKUMS HaA HETHOTO
caMo3afibpXXaHe no 3acTtpaxoBku ,,OTroBopHoOCTU" Uupe3 aorosop oT Tuna “Excess of loss”
C Bogell npesacTpaxoBaten € pernTtuHr AA- no S&P. KanauuterbT Ha gorosopa € 5
MunnoHa Espo;

® pe3acTpaxoBaTeneH porosop boHpose (MapaHuunm) C BoAew npesacTpaxoBaTen cC
pentnHr AA- no S&P. [lponopuuoHanHoTo nokputne (QS) e ¢ ueampaHe 60% wu
Kanauymter oT 2 MunmoHa EUR Ha KNOMeHT, KaTo CbWMAT MoXe paa b6bae
3aBuweH/paswmped o 10 MwuamoHa cnea  cneunasnHo paspelleHne  oT  fuvaepa.
HenponopumoHanHoTto nokputme (XL), ¢ kanaunteT ot 400 000 EUR n camo3agbpxaHe
400 000 EUR. HdoroBopbT e nacmpaH npes 6pokepa JLT Reinsurance Brokers Ltd.,
London;

® rponopuuoHasneH npesacTpaxoBaTeneH A0roBop 3a  dpoHTupaw, 6usHec ¢
npesacrtpaxoBaTen C PeNnTUHr Ha duHaHcoBa cTabunHoct A- no AM Best. [loroeBopbT e
nnacupaH 6e3 yyacTMe Ha npe3acTpaxoBaTefieH 6pokep M MOKpMBa BCUYKM BUAOBE
6usHec 6e3 ,paxaaHcka OTrOBOPHOCT" Ha aBToOMoObuancTuTe;

® rponopuuoHasneH npesacTpaxoBaTeneH A0roBop 3a  dpoHTupaw, 6usHec ¢
npesacTtpaxoBaTesn C PenTUHr Ha dunHaHcoBa cTabunHocTt A- no AM Best. [loroBopbT e
nnacupad npes 6pokepa Visionary Ltd. n nokpmea UMyLLECTBEHMN PUCKOBE, 3anMcaHu oT
MMeTO Ha APYXEeCTBOTO Ha TeputopusaTa Ha BenukobputaHus;

® HernponopuMoHaneH npe3acTpaxoBaTesieH [OroBop NO  3acTpaxoBku ,Tpyaosa
3nononyka" v ,MHgnemayanHa 3nononyka" c BoAel, npesactpaxoBaTten ¢ peiuTuHr A+ no
S&P. [loroBopbT € nnacupaH npes 6pokepa Guy Carpenter & Company Limited;

e (akynTaTMBHM npe3acTpaxoBaTesiHM AOroBOpPM 3a MOeMaHe Ha rosieMu pUCKOBe Mo
3acTtpaxoBku “Umywectso” n “OTroBopHocTH”.

YnpaBJ/ieHMe Ha pUCKa Ha HUBO MHAMBUAYAJIEH 3acCTpaxoBaTesieH NPOAYKT U KJINEHT

Mpwn cknroyBaHe Ha 3acTpaxoBKa B [lpy»XeCcTBOTO Ce nonbJsiBa NoapobeH BbMNPOCHMK, Ha 6a3a Ha
KOWTO Ce MpaBM OLEHKAa Ha pucka Ha BCEKWM KaHAuAaT Ha 3acTpaxoBaHe crnopes pUCKOBUTE
dakTopun, XxapakTepHM 3a KAneHTa (PU3MYEeCKO UM IPUANYECKO NMLUE), Bb3 OCHOBA Ha KOETO
ce npwnarat audepeHumpaHum Tapudu, KOUTO oOTpa3sBaT MWHAMBUMAYANHOCTTA@ Ha BCEKMU
3acTpaxoBaH.

JInMnTM NO NJ1IaCMEHTHU HUBa

Bcuuku HMBa B nnacMeHTHaTa Mmpexa Ha ,3[ EspouHc" Al uMaT orpaHuUyYeHus no OTHOLWeHune
pa3sMepuTe Ha puUcCKa, KOWTO Te MoraTt ga noeMat. [pu Hanuvuue Ha puUCK, NpeBuLLaBall Te3u
NTUMUTK, Ce MpaBu 3anuTBaHe KbM LleHTpanHo ynpasneHuve Ha [pyXecTBOTO, KOETO JAaBa
Bb3MOXHOCT 3a Mnosiyd4aBaHe Ha He3abaBHa WMHMOPMaUMA MO OTHOLIEHWE Ha FONEMU PUCKOBE,
KouTo 6muxa Mornm ga ce Bkao4daT B noptdeiina Ha ,3acTpaxoBaTenHo Apy»xecTtso EBpouHc" ALl,
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KakTO M 3a CBOEBpPEMEHHO TbpCeHe Ha QaKynTaTMBHa npe3acTpaxoBaTenHa 3awuTa 3a
cny4yanTte, KOUTO ro Usanckear.

NMHdopmaumoHHa cucrema

[py>XecTBOTO M3M0J3Ba WHTErpupaHa WHdOpMaLUMOHHA CUCTEMa C LUeHTpanu3vpaHa 6asa
[aHHW, KOATO OCUTypsiBa OH-/1aliH Bpb3Ka MeXAy areHuuuTe U LeHTPasHOTO yrnpaB/ieHme.

CucrteMa 3a BbTpelueH KOHTpon

B apyxectBoTo ¢dyHKUMOHMpa “CneumanmampaHa cnyxba 3a BbTpelweH KOHTpon”, 4YUhTO
pbkoBoamnTen ce m3bupa oT obwoTo cbbpaHme Ha akumoHepuTe. BbTpewHMAT KOoHTpon ce
OCHOBaBa Ha npueTu npasumna u noapobHM npouenypu 3a opraHusaumaTa U AENHOCTTa Ha
cnyxbaTta, KOMTO OTroBapsaT Ha W3WCKBaHMSATA Ha ycTaBa Ha KoMmnaHuaTa u Kogekca 3a
3acTpaxoBaHeTo. CneumanuamnpaHata cnyxba 3a BbTpPELEH KOHTPOJI MpoBepsiBa W OLEHsIBa
CNa3BaHETO Ha 3aKOHa W BbTPEWHWUTE HOPMATUBHM aKTOBE MPU W3BbPLUBAHE AEMHOCTTa Ha
OPYXEeCTBOTO KaTO CKJ/lOYBaHE Ha 3acTpaxoBaTeNlHM W Mpe3acTpaxoBaTesIHM AOroBopw,
n3nawaHe Ha obe3LleTeHnsl, CUCTEMA 3@ OTYETHOCT M MHMOPMaUKUs, CUCTEMU 3a ynpaBrieHne
Ha pMCKa, KaKTo W 3almMTaTa Ha aKTUBUTE Ha APYXXECTBOTO.

NlnuaTta, kKouTo 6uxa wHBECTUpanu B akumuTe Ha [pyXeCcTBOTO, CneaBa Aa O4vYakBaT BbpXy
WHBECTUUMATA Aa BAUASAT NOCOYEHUTE MO-rOpe OCHOBHW PUCKOBE, CBbp3aHW C AENHOCTTa Ha
ApYXXeCTBOTO - eMUTeHT. PeanHOTO HacTbnBaHe Ha Te3M puUCKOBE nMpe3 nepuoja Ha
npuTexaBaHe Ha LUEeHHUTE KHUXXa BOAW 4O HaMansBaHe Ha nocrbnieHusaTa 3a ,3[4 EBponHc" AL.
KopnopaTuBHUTE LEHHW KHWMXa Ha [pyXeCTBOTO Ca W3NOXEHU M Ha APYrn PUCKOBE, KOWUTO
OKasBaT AOMbJ/IHUTENHO Bb3AENCTBUE BbPXY pe3yaTaTuTe OT AENHOCTTa MY.

C. NTH®OPMALNA 3A SACTPAXOBATEJIA

UcTtopusa n pasBuTUE Ha 3acTpaxoBaTens
HaumeHoBaHue, UcTopusa u npeaMeT Ha AeNHOCT

»30 EBpouHC" ALl ce yupeasiBa KaTo akKUMOHEPHO APY>XecTBO Ha 19.12.1996 r. B rp. Codwusa ¢
peweHne N2 1 no cdupmeHo geno N? 15457/1996 Ha Codwminickm rpagckn cbg (CrC), nopg
HanMMeHOBaHMETO "3acTpaxoBaTesHO U Npe3acTpaxoBaTesiHo ApyxecTBo BAJIKAHDB" A.

Bnocneacreme Apy)XecTBOTO MNPOMEHsT HauMMeHoBaHumeTo cu Ha ,3[ EBpouHc All, kaTto C
peweHmne N° 1 oT 24.03.1998 r. no ¢upmeHo geno N2 424/1998 cepanuwieTo n napTuaaTta Ha
APY>XeCTBOTO ca npexBbpsieHn KbM COPUINCKU OKPBXKEH CbA.

C peweHne no [lpoTokon OT peAoBHO roguwHO obwo cbbpaHme Ha akumoHepute Ha ,3[
EspounHc" A/, npoBeneHo Ha 27.06.2008 r., HAUMEeHOBaAHNETO Ha APYXECTBOTO € NMPOMEHEHO Ha
»30 EBpouHc" Al. NMpoMsHaTa B TbproBckaTa MpMa e oTpa3eHa B YCTaBa Ha APYXECTBOTO U
BMMcaHa B TbproBckusg peructbp ot gaTta 03.08.2008 r.

»30 EBponHC" ALl e npepernctpupaHo B CbOTBETCTBME C Bnesnma B cuia ot 01.01.2008 r.
3aKOH 3a TbpProBCKNS PerucTop.

OpyXecTBOTO e BMNWCAHO B TbproBCKUSA perncTbp KbM AreHuusaTa Mo BMNMCBAHUATA Ha
Penybnuka bbnrapusa c eamHeH naeHtudukaumoHeH ko (EMK) 121265113.

CobuwectByBaHeTo Ha ,3/[ EBpouHC" ALl He e orpaHM4YeHO CbC CPOK, Cbr1acHo Y. 5 oT YcTtaBa Ha
LPYXeCTBOTO.

Cepanuuwie v agpec Ha ynpasJ/ieHUue

Cepanuvwieto U agpecbT Ha ynpasjeHue Ha ,3acTpaxoBaTenHo gpyxectso EBpouHC" AL e
Penybnuka Bbbnrapus, rp. Codua 1592, 6yn. Xpuctodpop Konymb N°43. Ha cbwma agpec ce
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HamMmpa W UEeHTpanHUAT odUC Ha KoMMaHuaTa. ToBa € M oduumanHmaT busHec appec 3a
KOpEecnoHAeHUNs C APYXXECTBOTO.

KoHTakT cbe ,, 3] EBponHC" ALl MOXe Aa ce oCbLecTBsiBa MO CleAHUTE HAYNHMU:

BbusHec apgpec: rp. Cocusa, 6yn. Xpucrodop Konym6 N243
TenedoH 02/ 9651 525

dakc 02/ 9651 526

EneKTpoHeH aapec ir@euroins.bg; office@euroins.bg
EnekTpoHHaTa cTpaHuua www.euroins.bg

[lo MoOMeHTa [Jpy>XeCcTBOTO HE € OCbLLECTBSBAJIO NPeXBbpJ/ISHE UM 3aN0r Ha NpeanpuUsaTUETO, He
e Npnaobmneano n He ce e pasnopexaano C akTUMBM Ha 3HaYMTesHa CTOMHOCT M3BbH 06MyanHus
X04 Ha JAenHocTTa My. [pyXecTBOTO HsMa wuHdoOpMaumsa 3a 3aBedeHa WUCKoBa Monba 3a
OTKpMBaHe Ha NMpou3BOACTBO NO HECLCTOATENHOCT.

»30 EBpouHC" Al m3BbplIBa CBOSATA AEWNHOCT B CbOTBETCTBME CbC 3aKOHOAATENICTBOTO Ha
Penybnuka bBbnrapus, Kakto M C €BPOMENCKOTO 3aKOHOAATENCTBO C MNPSKO AEACTBME Ha
TepuTOpMsATa Ha CTpaHaTa.

Ba)xHM cb6UTUA B pa3BUTUETO Ha CTOMNMAHCKATa AeWHOCT Ha ,,3[1 EBpouHc" A}

OCHOBHUTE HOPMATMBHW aKTOBE, KOUTO KacasaT AenHOCTTa Ha ,3[ EBpouHc" Al kaTto nybanyHo
aKLMOHEPHO APYXXeCTBO C NpeaMeT Ha AelHOCT — o6wo 3acTpaxoBaHe, ca TbProBCKUAT 3aKOH,
KoaeKkcbhbT 3a 3acTpaxoBaHETO M 3aKOoHbBT 3a Ny6NMYHOTO NpegsaraHe Ha LeHHU KHMXa, KakTo n
NoA3aKOHOBUTE aKTOBE MO TAXHOTO MpuiaraHe.

»30 EBpomHC" Al e egHa OT MbpBUTE 3acTpaxoBaTe/lHM KOMMaHwuum B Bbnarapus, nonyduna
nMueH3 3a obwo 3acTpaxoBaHe No npueTus B Kpasd Ha 1996 r. 3akoH 3a 3acTpaxoBaHETo.
PaspelweHune 3a n3BbpliBaHe Ha 3acTpaxoBaTesiHa AEeMHOCT e u3gazaeHo oT HauuoHanHus cbeeT
no 3actpaxosaHe (HC3) npn MC Ha Penybnuka bbarapusa npes 1998 r.

MpoMsiHaTa B npeaMeTa Ha AEWHOCT Ha ApYXeCTBOTO, B CbOTBETCTBME C M3Za[eHus My
3acTpaxoBaTeNeH NIMLEH3, € OTPa3eHa B PErMcTbpa Ha TbProBCKUTE ApPYXecTBa C pelieHne N2 1
ot 20.07.1998 r. no dupmeHo peno N2 9078/1998 Ha CIC, C KoeTo cejanumuieTo Ha
OPYXXeCTBOTO e npeMecTeHO 0THOBO B rpas Codus.

JNInueHsbT Ha ,3[0 EBpouHC" Al e gonbiaBaH HSAKOMKO MbTWU, NOcCieaoBaTenHo C PeweHune no
Mpotokon N2 62 ot 09.11.1998 r. Ha HC3, PeweHnne N2 B-8 oT 27.12.1999 r. Ha OupekumaTa
3a 3acTpaxoBaTeneH Haa3op, PeweHne N2 B-26 Ha [3H o1 01.02.2001 r., Pa3peweHne N2 398-
03/29.09.2003 r. n PeweHna N2N? 859-03 ot 27.09.2006 r. n 1090-03/08.11.2006 r. Ha
Komucuarta 3a ¢dumHaHcoB Haasop (KOH).

KbM HacToawmsa ™MoMeHT noptdennbTt Ha ,34 EBpounHc" AL ob6xBawa Hag 60 6pos
3acTpaxoBaTesIHM NpoAYyKTa, KOUTO nokpmueaT 18 BMaa 3acTpaxoBku oT 06wo 18 paspewleHn Ha
obulosacTpaxoBaTtenHuTe ppyxecrsa, B cboTBeTcTBue C [punoxenHne N°1, Pazpen II KbMm
Aencreawmsa B MoMeHTa KoaeKkC 3a 3acTpaxOBaHETO. TbproBCKMAT MOAEes Ha KOMMaHuATa e
HacoyeH KbM npeanaraHeTo Ha MaKeTHM 3acTpaxoBaTesIHM MNpPOAYKTM, MNOKPUBALLM LUMPOK
CNEKTbP OT PUCKOBE U OCUTYPSIBALLM KOMMJIEKCHO 3aCTpaxoBaTenHo o6cnyXxBaHe Ha KIIMEHTUTe.

CbrnacHo Kopgekca 3a 3acTtpaxoBaHe ,3[ EBpouHC" Al MOXe JAa u3BbplwBa aKTUBHO
npesacrtpaxoBaHe MO 3acCTpPaxoOBKUTE, 3a KOWTO KOMMaHUsTa wMa u3gadeH JnUeH3 3a
3acTpaxoBaHe, 6e3 pgonbsHUTENeH nuueHs. [pyXecTBOTO AeNCTBa KAaTO MNpes3acTpaxoBaTesn no
yeTMpu BMaa 3acTpaxoBku - “lMnasaTtenHu cbaose”, “ToBapun No BpeMe Ha npeBo3”, “MNoxap u
npupoaHn b6epcrema” wn  “I'paxpgaHcka OTroBOPHOCT, CBbp3aHa C NpuUTeXaBaHETo W
nsnonssaHeTo Ha MMC".
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Mpesz 2007 r. ,30 EBpouHc® A BHaca B KoMmucusaTa 3a PuHaHcoB Haasop HAKOMKO
yBeOOMJIEHMS 3@ pa3WwuMpsiBaHe Ha TepuTopuanHmsa o6xBaT Ha AEMHOCTTa CU Ha TepUTopuaTa Ha
Esponeiickna Cbto3, Bb3 OCHOBA Ha AENCTBALLMS MPUHLMN 33 U3BbPLUBAHE Ha 3acTpaxoBaTesiHa
OEeNHOCT npu ycaoBusTa Ha cBoboAHO npenocTaBsHe Ha ycnyru. [lpe3 cbuwarta roanHa
CbOTBETHUTE KOMMETEHTHM OpraHn Ha AbpXXaBuTe-dyneHkn Ha EC ca ysegomeHm ot Komucuara
3a ¢unHaHCOB Haa30p 3a HaMepeHusitTa Ha ,30 EBpoumHc" AL. KbM pgatata Ha Hactoswms
MPOCNEeKT APYXXECTBOTO MOXE Ja M3BbplUBa 3acTpaxoBaTeflHa AEeWHOCT Ha TepuTopusaTa Ha
BCUUKN AbpxaBu-uneHkn Ha EC.

Ha 21 aBryct 2013 rognHa xonaHackaTa dumHaHcoBa rpyna “Axmea b.B.” cknoum cboTBETHMU
pgorosopu c “EBpouHC WHwWypbHC [pyn” A 3a npexsBbpnsHeTo Ha uenus 6usHec Ha
MHTepamepukaH O6wo0 3acTpaxoBaHe 1 XXnsoto3acTtpaxoBaHe B bbnarapus.

Ha 2 oktomMBpu 2013 roauHa 3acTtpaxoBaTenHuaT noptdenn Ha WHTepamepukaH O6wWo
3acTpaxoBaHe 6ewe npexBbpsieH kbM ,3[ EBpouHc" ALl. ToBa cTaHa @akT, cneg KaTo Ha
cbllaTa gata 6s1xa NOCTaHOBEHMN CLOTBETHU perysaTtopHM paspelweHns ot KommcuaTa 3a 3awmTa
Ha KOHKypeHuUuMsTa n ot KomucmsaTa 3a (pMHAHCOB HaA30p, C KOETO BCUYKM MpeaBapUTEsTHU
ycnoBus 3a puHanmsnpaHe Ha caenkaTta 6s1xa nanbiHeHu.

CuntaHo ot 3 oktomBpu 2013 roamHa, noemMawmaTt 3actpaxosaten ,34 EspounHc® Al cTtaptupa
LUASIOCTHOTO 06CnyXxBaHe Ha 3acTpaxoBaTefnHute nonuum Ha WHTepamepukaH O6wo
3acTpaxoBaHe Mo BCUMYKM BMAOBE 3aCTpaxOBKW. EkmnbT Ha MHTepamepukaH Bbnarapmsa cblio
CTaBa HepasgefnHa 4acT OT CTpykTypata Ha ,34 EspouHc" A[l, 3a Aa MOXe ga ce ocurypu
onTuManHo obcnyxBaHe Ha yBenuM4yaBalwmsl ce C 6bp3n TEMMOBE 3acTpaxoBaTesieH nopTdenna Ha
»30 EBpouHC" Al v 3a pa ce rapaHTMpa MaKCuMManHa MPUEMCTBEHOCT B 0OCNYXBaHETO Ha
KNneHTuTe Ha MIHTepamMepukaH bbnrapus.

C pewenmne N2 989-X3 ot 20 gekemBpu 2013 rogmHa Komucusta 3a dmnHaHCOB Haa30p m3gaae
paspeweHne Ha “EBpouHC UHwWypbHC pyn” A 3a npuaobmsaHe Ha 100% oT kanuTana Ha
NHTepamepukaH bbarapma >XueoTosacTpaxoBaHe. Cnea mnoslyd4eHOTO MO-paHO CbOTBETHO
paspelleHne 3a caenkarta oT KommcmsaTa 3a 3alimTa Ha KOHKYpeHUMsTa, BCMUKM nNpeaBapuTenHu
ycnosusa 3a dumHanmM3npaHe Ha caenkaTta 6axa M3nbiHeHu.

MokynkaTa Ha akuumTe Ha WHTepamepukaH bBbnrapumsa >XXuBoTo3acTpaxoBaHe oOT “EBpOWHC
MHwypbHC [pyn” AL 6e ocbwectBeHa B Kkpasa Ha agekemBpu 2013 r. Cnepg ycnewHoTo
npuktoYBaHe Ha caenkaTa ¢ “Axmea b.B.”, ot HayanoTo Ha 2014 r. 3acTpaxoBaTenHaTa rpyna
Ha ,3[ EspouHc" Al npeanara BCUYKM BUAOBE 3acTpaxoBaTeNHW MPOAYKTU Ha 6bharapckus
nasap - ob6Lo 3acTpaxoBaHe, XXNUBOTO3aCTPaxoBaHe U 34paBHO 3aCTpaxoBaHe.

Ha 3 pekemspu 2013 r. MexayHapoaHaTa 3acTpaxoBaTtenHa rpyna “Kio bu N”, cneunanusnpan
6usHec 3acTpaxoBaTes, OMoOBECTM 3a NOAMMCAHO cnopasyMmeHue ¢ “EBpouHC MHWypbHC Mpyn”
Al 3a NnpexBbp/iIgsHEe Ha 3acTpaxoBaTenHus busHec B bbnrapmsa n PyMbHUS.

CkntoyeHuTe 3acTpaxoBaTenHu nonuvum ot “Kio Bu N’ Ha Te3n nasapwu we 6baaTt npexsbpneHu
kbM “3[ EBpouHc” ALl cnepn nosydaBaHe Ha CbOTBETHUTE perynatopHu oaobpenusa. “Kiwo bu N’ B
Bbnrapus v PyMbHMS npeanara OCHOBHO 3acTpaxoBkum “MmyuwectBo”, “OTroBopHoCcTU” #
“ToBapu no BpeMe Ha npeBo3”. KoMnaHuaTa B bbarapusa e nuaep cbwo U B TypucTuyeckuTte
3aCTpaxoBKMu.

Mpe3 Meceu Mapt 2015 r. e noanucaH 100% kBOTEH npe3acTpaxoBateneH aorosop ¢ XAU
3acTpaxoBaHe Al. Ob6ekT Ha nokpuTue Ha To3n [JOroBop ca OTFOBOPHOCTUTE, CaMO3aAbpXKaHWu
HeTo OT [py>XeCTBOTO, KOUTO CblUecTByBaT U He ca bunu ypeaeHn KbM gaTaTa Ha NoAnuCBaHe
Ha To3u gorosop. B pesyntat Ha gorosopa, "3 EsBpouHc” ALl 3anucea 25,2 MAH. ieBa npeMumn
NO aKTMBHO Mpe3acTpaxoBaHe.

Mpe3 2015 r. e yBenuMyeH akUMOHEPHUAT KanuTan Ha APYXECTBOTO 4pe3 ycnewHo ny6anyHo
npeanaraHe, BCeACTBME HA KOETO Ca 3anucaHn Hoeu 4 716 444 akumn C HOMUHaNHa CTOMHOCT
1,00 nB. 1 eMucumoHHa cTtorHocT 1,20 nB. B pe3yntart Ha ToBa pa3MepbT Ha aKUMOHEepHUs
Kanutan HapactBa Ao 16 470 000 neBa, a pe3epBbT OT eMUCUM Ha akKumu ce yBenu4yasa Ao
9 554 948 ne.a.
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Mpe3 2016 roauHa “34 EBpouHc” A nonydaBa oT ,EBpouHC MHWYypbHC pyn™ ALl 3aem nog
dopmaTa Ha NOAYUYMHEH AbLAr B pa3Mmep Ha 3.7 MJIH. JIB. U BTOPM TakbB B pa3Mep Ha 12 MAH. nB.,
KakTo W 3aeM B pa3Mep Ha 4 MAH. NIB. OT BbHWeEH 3a rpynata uHeectutop - "Poccras
NHxeHepuHr" EOQO/, c koeTo obwata cyMa Ha eMUTMpaHUSA NMOAYMHEH AbAr Bb3/n3a Ha 19.7
MJTH. J1B.

Ha 16 anyapu 2017 roamHa [py>XeCTBOTO € CK4YNA0 aHeKC KbM [loroBopa 3a npeaocTaBsiHe
Ha nMapuyHu cpeacTtBa noa dopmaTta Ha NoAYMHEH cpoyeH Abar ot 27.06.2016 r. c ,Poccra3s
NHxxeHepuHur® EOO[. CwrnacHo To3m aHekc ,Poccraz WHxenepunr' EOO/ we npenocrtaswu
AONMbJ/IHUTENHA Napu4YHa cyMma nod ¢popmaTa Ha NOAYMHEH CPOYEeH AbJAr B pa3Mep Ha 6 MH./B.
KbM gaTtaTa Ha U3roTBsiHE Ha MeXAUHHUSA puHaHcoB oTdeT kam 30.06.2017 r. n KbM AaTaTa Ha
HacToswmsa pocnekT ca npedocTaBeHU 2.5 MH.AB., KAaTO CbIIACHO aHekca ocTaHanute 3.5
MAH.NB. We 6baaT oTNnyCcHaTM NpuM NOMCKBaHe OT cTpaHa Ha “3[] EBpounHc” AL.

Tbproso npeasnoxkeHme ornpaseHo oT ,EBponHc UHWypbHC Mpyn™ Al po octaHanute
aKkunoHepwu Ha ,,3[1 EBpouHc™ A}

Ha 6 tonn 2017 r. YnpaBuUTeNHUAT cbBeT Ha ,3[ EBponHc" Al n3roTBM 1 OMOBECTM CTaHOBMLLIE
BbB Bpb3Ka C MNOCTbMNMAO B [A€/N0BOACTBOTO HAa APYXeECTBOTO TbproBo npeasioxXeHne oT
+EBPOMHC MHWypbHC Mpyn" A A0 ocTaHanute akuuoHepwu Ha ,34 EBpouHC" Al, ogobpeHo ¢
peweHne Ha Komuncmsa 3a ®uHaHcoB Haasop no npotokon N252 ot 11.07.2017 r.

MpeanoxeHaTa UeHa 3a eAHa akKuusl, CbI/laCHO OTNPaBEHOTO KOPUIMpPaHO TbProBo
npeanoxeHue e B pasmep Ha 1,30 neBa 3a egHa akuus.

Ha 11.08.2017 r. ,EBpouHC WHWypbHC [pyn" A o065BM pe3ynatatute OT MPUKIIOUYUIOTO
TbProBo NpeasioXXeHne KakTo creaBa:

e [lepnoa Ha TbproeoTo npeanoxerHune: 14.07.2017 r. — 10.08.2017 r., BKJOUYUTENHO;
e [lpeanaraHa ueHa Ha akuu4a: 1,30 ns.;

e bpoli Ha nuuaTa, NpMenn TbproBoTO NpeasioXeHne:
- 61 dumanyeckm nmua - 110 374 6posa akumu;
- 7 opuanydeckn nuua - 685 778 6pos akumu;

e (6wo 6pon Ha akumute, KOUTO ce npugobmeaT OT Tbproemsa npepnoxuten ,EBponHC
MHwypbHC Mpyn™ Al — 796 152 6pos akuumu.

e He ca Hanuue OCHOBaHWUS 3a NpunaraHe Ha 4yn. 157a n 1576 ot 3MMUK.

BbB Bpb3Kka C pe3yntatuTe OT NPUKIYUIOTO TbproBo npeanoxenue 34 EBpouHC" Al cBMKBa
n3BbHpeaHo O6Wo cbbpaHMe Ha akuuoHepuTe Ha [pyXecTBOTO, KOETO LWe ce npoBede Ha
02.10.2017 r. ot 12:30 vaca B rp. Codusa, éyn. ,Xpucrtodop Konymb6™ N243, er. 1, 3acepgatenHa
3ana, Npu cnegHusa AHEBEH pea:

Touka 1 oT aHeBHus pen: “lNpuemaHe Ha pelleHue 3a oTnNMcBaHe Ha ,3[ EBpouHc" AL oT
perncrbpa Ha Ny6nuMYHUTE ApYyXeCcTBa U APYrM €MUTEHTU Ha LEeHHM KHuxa no 4yn. 30, an. 1, T.
3 oT 3akoHa 3a KomucudaTa 3a ¢puHaHcoB Hagsop (3KOH), BogeH oT KomucusaTa 3a MHaHCOB
HaA30p, Ha ocHoBaHue un. 119, an. 1, 1. 3, 6bykea ,,6" ot 3MMLUK"

Touka 2 OT AgHeBHuA peg: “llpueMaHe Ha pelweHuMe 3a OTMAHA Ha AencTBawmsa YcTaB Ha
OpyXecTBOTO W rnpuemMaHe Ha HOB YcTtaB Ha [pyXeCTBOTO, CbI/IaCHO MPUIOXEHUSA KbM
MaTepuvanuTe No [HEeBHWUA pen MPOeKT Ha YcTaB, npu ycnoBue, ye O6woTo cbbpaHme Ha
akumoHepuTe npmeme peweHue no T. 1 oT gHeBHMS pea, a uMeHHo , 3 EBpouHc” Al pa 6bae
OTNMCaAHO OT perucTbpa Ha NybnnYHUTE ApYyXecTBa U APYrM eMUTEHTU Ha LIEHHW KHUXa No usl.
30, an. 1, 1. 3 ot 3K®H, BogeH oT KomucmaTta 3a (puMHaAHCOB Haa3o0p W Npu ycrioBue, 4e
Komucuara 3a ¢dhUHAHCOB HaA30p He OTKaxe OoTnucBaHe Ha [pyXeCcTBOTO OT perucrbpa Ha
ny6nnyHuUTE ApyXXeCcTBa M APYrM €MUTEHTU Ha LUeHHWM KHmxa no 4un. 30, an. 1, 7. 3 oT 3K®H,
BoaeH oT KoMuncmata 3a ¢puHaHCcoB Haasop.”
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a. 3aab/KeHuUs Mo NnoJslyuyeHu 3aeMm
> 3aAb/HKEHMUSA Mo NoJIyYeHU 3aeMum

Mpe3 2016 roauHa “34 EBpouHc” A nonyyaBa oT ,EBpouHC WHWYypbHC pyn™ ALl 3aem nog
dopmaTa Ha NOAYMHEH AbJAr B pa3Mep Ha 3.7 MJH. 1B. U BTOPW TaKkbB B pa3Mep Ha 12 MJH.
NB., KaKTO M 3aeM B pa3Mep Ha 4 M/H. JIB. OT BbHWEH 3a rpynarta uHeectutop - "Poccras
NHxeHepuHr" EOQO/, c koeTo obwata cyMa Ha eMUTMpaHUSa NMOAYMHEH AbJAr Bb3/n3a Ha 19.7
MJTH. J1B.

Ha 16 anyapu 2017 roamHa [py>XeCcTBOTO € CK4YNA0 aHeKC KbM [loroBopa 3a npeaocTaBsiHe
Ha nMapuvyHu cpeacTtBa noa dopmaTta Ha NoAYMHEH cpoyeH Abar ot 27.06.2016 r. c ,Poccra3s
NHxxeHepuHur® EOO[. CwbrnacHo To3m aHekc ,Poccraz UHxenepunr' EOO/ we npenocrtaswu
AONMbJIHUTENHA Napu4yHa cyMma nod ¢opmaTa Ha NOAYMHEH CPOYEeH AbJAr B pa3Mep Ha 6 MJH./B.
KbM gatata Ha M3roTBSHE Ha MeXAWHHUS punHaHcoB oTyeT kbM 30.06.2017 r. 1 KbM gaTaTa Ha
HacToswmsa pocnekT ca npedocTaBeHU 2.5 MH.NB., KAaTO CbITACHO aHekca ocTaHanute 3.5
MMH.NB. We 6baaT OTNyCHaTM MNpWM MOMCKBaHe OT CTpaHa Ha ,3acTpaxoBaTeslHO APYXeCTBO
EspounHc" AL.

b. B3eMaHus No NpeaoCTaBEHU 3aeMU U APYrU AOroBOpU
> B3eMaHuAa no npeanocrTaBeHU 3aeMu

»30 EBponHc" Al nma B3eMaHus, NnpnaobmTtn ypes uecmss B pa3Mmep Ha 6,566 xun. nB. C KpaeH
Cpok 3a nnawaHe 31 gekemspu 2017 1 B3eMaHusA Mo ApYyrM AOFOBOPU C pa3CPOYEHO nnawlaHe
B pa3sMmep Ha 3,707 xun. nB. Te3n B3eMaHUsa ca HeobezneyeHW, He ca MPOCPOYEHU U HAMaT
HauucneHa obe3ueHKa KbM Kpas Ha OT4YeTHUS nepuon. PvkoBoacTBoTo Ha ,3[ EBpouHC" AL
CUMTa, 4Ye HAMA CblUeCTBEH KpeaWTeH PWUCK, CBbp3aH C Te3uM B3eMaHus, TbW KaTo Te ca oT
OBbNTOCPOYHM TbProBCKM napTHbopu Ha ,30 EBpouHC" AL n (MHAHCOBOTO CbCTOSHME Ha
KOHTpareHTuTe ce Habnoaasa.

NUHdbopmauna 3a AKLUMOHEPHUSA KanuTan

Mpe3 aekemBpun 2005 r. KomucusaTa 3a punHaHCOB Haa30p NOTBbpXKAaBa NMpPoCrneKkT 3a BTOPUYHO
nybnnyHo npegnaraHe Ha wusgageHata ot ,3[ EspouHc® AL emucma ot 5,000,000 6pos
06UKHOBEHWN, 6e3HaNn4yHKU, NOMMEHHM U CcBO6OAHO NPEXBBLPASEMU aKkuuUU, NpeacTaBnsBalla
NbAHNA pa3Mep Ha C'b,CI,G6HO perncTpmpaHna KbM ToraBallHMa MOMEHT Kanntasa Ha APYXECTBOTO
M BMNUCBa APYXECTBOTO KATO Nyb/AMYHO B perncrbpa Ha nybauMuyHuTe ApyxXecTBa W ApYyru
E€MUTEHTUN Ha LEHHUN KHUXKA.

Tbprosugata ¢ akuuute Ha ,34 EBpouHC" A Ha “Bwnrapcka ¢doHaosa 6opca - Codua” AL
(B®B-Codusa) craptnpa odbumumanHo Ha 31.01.2006 r. OT M. cenTemBpu 2007 r. ApY>XeECTBOTO €
yacT oT mHaekca SOFIX go M. centemBpu 2009 r., KOrato € 3aMeHEHO OT ApPYXEeCTBOTO-MalKa
“Espoxona bwnrapua” AQ. KbMm kpas Ha 2013 r., kakto n kbM 30.06.2014 r. csobogHo
TbpryemuaTt obem (free float) Ha akumuTe Ha apyxecTtBoTO € 21.9%.

Cnen ponyckaHe Ha akuuute Ha ,30 EBpouHC" AL OO TbproBus Ha perynmpaH nasap,
OPYXEeCTBOTO yBenmMyaBa KanuTana Ccu ABa NMbTU 3a CMEeTKa Ha HepasnpegeneHaTta nedvanba um
ABa NbTU 4pe3 M3gaBaHe Ha HOBM aKuUUW MNpu yCNoBMsITA Ha MbpPBMYHO NYy6AMYHO npeanaraHe.
Mpe3 pekemBpu 2008 r. kanuTanbT Ha ApyXxecTBoTo Aoctura 11,753,556 nB., pa3npeneneHuv B
cblmns 6pon 06bMKHOBEHN HEe3HaANNYHN aKLMK.

OcHoBeH akuuoHep B ,3[ EBpouHc" Al e ,EBpoxona bbnrapmsa” ALl 4ype3 AblLepHUS CU
3acTpaxoBaTesieH noaxonauvHr “EeBpovHc MHwypbHC pyn” AL (EWNT). ,EBpoxona Bvnrapua” A
e obpasyBaHo B kpasi Ha 2006 r. npu cnuBaHeTo Ha ,Ctapkom XonauHr” A v ,EBpoxong” AL.
OpyxecTBoTO € Ny6/IM4HO M akumuTe My ce TbpryBaT Ha BOB. MHBECTULUMOHHMAT nopTdenn Ha
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,EBpoxona Bbnrapmua®™ Al e cbcpenoToyeH B HanpaBneHusta ®uHaHcK, 3acTpaxoBaHe, JIN3uHr,
ABTOMOGUNMN.

Mpe3 2007 r. akunoHepute Ha ,EBpoxong bvnrapusa” ALl B3emaT pelleHMe 3a Cb3gaBaHe Ha
ObLWEPHO ApyXecTBO ,EBpouHCc WHWypbHC Mpyn” A, koeTo aa obeauHM 3acTpaxoBaTeHUTE
onepauun Ha ,EBpoxona bvnrapusa” AL, uype3 npexBbpasHe (anopT) Ha NpuTexaBaHWUTe OT
nocreaHoTo akUuMOHepHU yyactusa B ,,34 EBpomHc" ALl, ,30K CBetn Hukonaih YypnoteBopeun” A
(npenmeHyBaHo Ha ,EBpouHCc - 3gpaBHO ocurypsieaHe” A) wn ,AcutpaHc Acurypapu” AL
(npenMeHyBaHO Ha ,EBpouHC — PyMbHUSA Acurypape Peacurypape” AL). ANOpTbT Ha akumute
Ha ,34 EspounHc" Al e ogobpeH oT KOH npe3 M. HoemBpu 2007 r. B pe3yntaT Ha M3BbpLUEHMUS
anopT HoBoyudpeaeHMAT noaxonauHr ,EsponHc WHwypbHC pyn” ALl cTaBa MaxopuTapeH
cobcTBeHuKk Ha , 3 EBpouHC" ALl u Noco4yeHMTe No-rope KoMnaHuu. BnmuceaHeTo Ha amopTa B
perucropa Ha ,LleHTpaneH ageno3sutap” Al e n3sbplleHo B Ha4YanoTo Ha 2008 r.

Kato camoctositeniHo obocobeHa v dokycupaHa komnaHus ,EBpoumHC WHwypbHC Tpyn” AL
pasnosiara C no-seceH AOCTbN A0 MEeXAYHapoAHWTE KanuTasioBM Masapu v OoTroBapsa B MbjiHA
CTeneH Ha noBMLIABALLUTE Ce€ WM3UCKBAHUS Ha perynaTtoOpHUTE OpraHM KbM MaXXopuTapHUTe
aKUMOHEpWM B 3acTpaxoBaTesIHUTE KOMMaHuKW. Ype3 Cb3gaBaHeTO Ha HOBWUSA 3acTpaxoBaTesieH
NOAXONMAMHI Ce noCTUra ouwe no-rosssiMa Mnpo3pavyHOCT Ha (@UHAHCOBUTE OTYETU 3a
3acTpaxoBaTe/IHOTO HanpasneHne B CTpyKTypaTa Ha ,EBpoxong Bvnrapusa” AL.

KbM gataTta Ha lNpocnekTa ,,EBponHCc NHWypbHC Mpyn” ALl e MaxoputapeH co6CTBEHUK B:

e 31 EspouHc” AL, bbnrapuma - 90.07% kbm 30.06.2017 r., cnea npuKIOYBaHe Ha
OTNPaBEHOTO TbProeo npeanoxeHne - 94.90%

e  EBpouHc PymbHUua Acurypape Peacurypape" Al, PyMbHUs — 98.50%
e  EBpouHc - 3gpaBHo OcurypsasaHe 3EAL", bbnrapusa — 100%

e  EBpouHc OcurypysaHue" (Makownen), Makegonus — 93.36%

e 30 EWUI PE" EAO - 100%

e 31 EBpouHc XusoT" EALl - 100%

e  EBpouHc YkpaiiHa™ A - 99,29%

Mpe3 nocnegHuTe aBe (PUHAHCOBU FOAMHM HE Ca HACTbNWUAM APYIMN CbLLECTBEHW KOPMOPATUBHU
cbbuTUS N3BLH 06MYaHKA Xo4 Ha AerHocTTa Ha ,3/[ EBponHc" ALl. BbB Bpb3Kka C AEAHOCTTa CHU
3acTpaxoBaTenss peryaspHo M B CPOK € paskpuBaso ussiata HOPMaTMBHO W3MCKyeMa
nHdopMauums.

Opy>XecTBOTO HE e OTNpaBs/i0o TbProBU MpPensioXXeHUs KbM APYrn ApyXecTBa 3a npuaobuBaHe
Ha akuum, CbOTBETHO He ca OTNpaBsHW TbProBWU NpeasioXeHuss OoT TpeTun auua Kbm ,3[
EspounHc" AL.

MHuBecTUunM

KakTo e XxapaKTepHO 3a BCsika (PMHAHCOBA MHCTUTYLMS, OCHOBHUTE WHBECTUUMM Ha ,3[
EBpovHC" Al B AbAroTpaiHM MaTepuanHW aKTMBWM Ca KOHUEHTPUpPaHW MNpeauMMHO BbB
dU3NYECKOTO M3rpaxaaHe M MoAAbpPXaHEeTO Ha pa3BuTa Mpexa oT oducu, cHabaeHn Cbe
CbOTBETHOTO obopyaBaHe (oduc obsasexaaHe, KOMOKOTPU, codTyep). [ApyXeCcTBOTO pa3snonara
N CbC 3HauuTesieH 6pon TpaHCNOPTHU cpeacTBa (J1ekm aBToMobunn).

MOKA3ATEJ OT4yeTeH nepuoa

(xun. nB.) 2015 2016 Pbcr 30.6.2017 Pbcr
MawwHn n obopyasaHe 96 47 -51,04% 27 -42,55%
www.escl.bg
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TpaHCNOpTHU CpeacTBa 351 256 -27,07% 197 -23,05%
CTONaHCKN UHBEHTap 140 113 -19,29% 99 -12,39%
MHBECTULUMOHHN UMOTU 6 806 6 485 -4,72% 6 485 0,00%

0O6wo niBectuymm B IMA 7 393 6 901 -6,65% 6 808 -1,35%

M3TouHumk: 31 EBpouHC" Al
~»30 EBpoMHC" A[l He e M3BbPLIBAJIO CbLUECTBEHU MHBECTULIMU npe3 pa3rnexpaHun

ncropuuecku nepmvop 2015 r. oo gartara Ha npocnekrta 23.11.2017 r.
» W3BbplieHn mHBecTuumm npes 2015 .

Mpe3 2015 r. Ayp>XeCTBOTO HE € U3BBLPLUBANO ChLLECTBEHM UHBeCTUUNKM B AMA.
» W3BbplieHn nHBecTMumm npes 2016 r.

Mpe3 2016 r. Apy>XeCTBOTO HE € M3BBbPLUBAIO CbLWECTBEHM MHBECTULUMKM B [MA.
» W3BbpweHn nueectuumn koM 30.06.2017 .

MNpe3 BTOpo TpuMeceunme Ha 2017 roauHa APYXECTBOTO HE € M3BbpLIBANO CbLECTBEHM

nHBectuuumn B AAMA.

Ot 30.06.2017 r. no paTtata Ha npocnekta 23.11.2017 r. He ca M3BbPLBaAHU CbLUECTBEHU

nHBectuuumn B AMA.

KnoHoBa Mmpeixxa

B kpasa Ha 2016 r. ,3[ EspouHc” AL pasnonara ¢ OpoHT odwuc, 88 areHumm mn 16
npeactaBuTesiCTBa BbB BCUMYKM 06NacCTHM UeHTpoBe Ha bobarapys v B rpagosBe CbC
CTpaTerMyecko 3HavyeHue 3a CbOTBETHUSA pernoH. KioHoBaTa Mpexa € marpajeHa oT areHuum B
HaceneHn MecTa C HaceneHuMe Hag 20 xunaam Aywnm M npeactaBuTencrea B rpagoBe C
HaceneHune nog 20 xunaau aywn.
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MpoaaxbuTe Ha 3acTpaxoBaTefNiHM MPOAYKTM Ce peanusmMpat upe3 AMPEKTeH 6UsHec,
3aCTpaxoBaTesiHM areHTu U C NOCPeAHMYECTBO Ha 3aCTpaxoBaTesiHM 6pokepu.
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NH(pOPMaALLMOHHM TEXHOJIOMUMU

Opy>XecTBOTO € OCUIrypuao LUIMPOKOSIEHTOBA HernpekbCBaeMa W HajeXxAHa KOMYHMKauMOHHAa
CBbpP3aHOCT MexAay BCUMYKM areHumn Ha ,30 EBpouHC" A M UEHTpanHOTO Yynpas/ieHue,
NM3Nos3BalkKn WMHTEpHEeT cpeda. B ApyXecTBOTO e BHeapeHa WHTerpuvpaHa MHQOpMauUMOHHA
cucTtemMa, KosiTo MMa ABe OCHOBHW npeammcrtea — obeamHsBa B €4HO BCUMYKM MHGDOPMaULMOHHU
npouecu B KOMMaHusATa U ocurypsisa TpaHcdep Ha AaHHM MeXxAy areHuuMmTe U LEeHTpasiHOTO
ynpaBneHune B peasaHO BpeMe.

KbM MOMeHTa, OCHOBHaTa uef Ha MHBEeCTUUMUTE € NoAHOBSIBaHE Ha KOMMITbpHaTa TexHuKa B
obuncnte Ha ,34 EBpouHC" Al u yacTt oT aBTonapka. TeKkywuTe KanuTanoBM pasxoau Ha
OpPYXEeCcTBOTO ce (MHaHCUMpaT OCHOBHO CbC cobcTBeHW cpeactBa. ,34 EBpouHc" Al He e
noemano APYrm aHraXkMMeHTu, N3MCKBaLLUM CbLLECTBEHN KannTasioBU MHBECTULNN.

UHBecTUMM B NpoLec Ha U3MNbJIHEHUE

KbM pgaTtaTta Ha M3roTBsAHE Ha HacTosAwMsa AoKymeHT, ,3[ EBpounHC" Al He e B npouec Ha
M3BbpLUBAHE Ha KanuTasoBM MHBECTULMN.

MHBECTULMOHHMN aHIFrAXXMMEHTH

»30 EBpouHC" Al He e noeMano aHraXXuMeHTn 3a 6baelin MHBECTUUMW M3BbH pPaMKUTE Ha
obuyanHaTa cn A4ENHOCT.

EAVMHCTBEHUTE WMHBECTUUMW B CPEAHOCPOYEH MaH, KOUTO PbKOBOACTBOTO Ha ApPYXECTBOTO
CMATa Aa W3BbLPLWKM Ca MOCTEMEHHOTO pasWwupsiBaHe U pebpaHaMpaHe Ha K/oHOBaTa Mpexa,
KOMTO BKJ/OYBAT Cb3AaBaHe Ha HOB TUMN Mpexa - C TOYKM Ha npofaxba Ha OH-naviH
3aCTpaxoBKU, 06HOBABSAHE Ha pekNaMHUTe Tabenun n yHubuLuMpaHe BU3NATA Ha BCUUKN oduUCK B
CTpaHaTa, NoeTanHa nogMsiHa Ha TEKYLLOTO KOMMIOTbPHO 060pyaBaHe.

D. NPEMNIEQ HA CTOMNAHCKATA AEMHOCT

OCHOBHM jeMHOCTH

OcHoBHa cepa Ha aerHOCT

BrnincaHmat npegMeTr Ha penHocT Ha ,34 EBpouHC" ALl e 3acTpaxoBaHe, KaToO M3BbLpLUBA
cnegHMTe BMAOBE 3acCTpaxoBKW: 3acTpaxoBka ,3nononyka“, 3acTtpaxoBka ,3abonsBaHe",
3acTpaxoBKa Ha CyxOMbTHM MNpPeBO3HM cpeacTBa 6e3 penicoBu MpeBO3HM cpeacTtsa; ,Pencoswu
NnpeBO3HW cpeacTBa™- BcCska weTa uan 3aryba, HaHeceHa Ha pescoBM MPeBO3HM CpeacTBa;
LJleTatenHn anapatm - BCsAKa wWeTta wiam 3aryba, HaHeceHa Ha neTaTtenHM anapaTtu®;
3aCTpaxoBKa Ha TOBapu Mo BpPeMe Ha NpeBo03, 3acTpaxoBka ,Moxap" u ,MpupoagHu 6eacremna”,
3acTpaxoBka , LleTn Ha wmMmywecTBo", 3acTtpaxoBka ,lpaxxgaHcka OTroOBOPHOCT', CBbp3aHa C
npuTEXaBaHETO M M3MNONA3BAHETO Ha MOTOPHM MNPEBO3HW CpeacTBa — BCsKa OTFOBOPHOCT 3a
BpeAW, Bb3HMKBALLA MNpW WM3MNOMA3BAHETO HA CyXOMbTHM MPEBO3HM CpeAcTBa; rpaxkaaHcka
OTFOBOPHOCT, CBbp3aHa C MpUTEXaBaHETO M M3MON3BAaHETO Ha NeTaTeNHM anapatm - BCsKa
OTFOBOPHOCT 3a Bpeau, Bb3HMKBALLA NMPWU M3MNOM3BAHETO Ha sieTaTesIHWM amnapaTu; rpaxapaHcka
OTFrOBOPHOCT Ha nMpeBoO3Bada C JfeTaTe/lHM anapaTtu; 3acTpaxoBka ,06wa rpa)kaaHcka
OTrOBOPHOCT", 3aCTpaxoBKa Ha KpeauTu, 3acTtpaxosBka ,lMoMoL npn nbTyBaHe", 3acTpaxoBKa Ha
pa3Hu duHaHcoBu 3arybu; 3acTtpaxoBka ,l[lpaBHM pa3HOCKWM", 3acTpaxOBKa Ha nJjaBaTeHU
CbAoOBe; 3acTpaxoBKa ,[paxaaHcka OTrOBOPHOCT", CBbp3aHa C NPUTEXaBaHETO M U3MO3BAHETO
Ha naaBaTeSIHM CbAOBE; 3aCTpaxoBKa Ha rapaHuuu.

JenHocTTa Ha , 3 EBpounHC" ALl 3aBUCK B 3HAUYUTESIHA CTENEH OT M34aBaHETO Ha JIMLUEH3UMN 3a
M3BbPLUBAHETO Ha 3acTpaxoBaTesiHa AEeNHOCT.
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»30 EBpouHC" Al e cb3pgageHo kaTo 3acTpaxoBaTeslHO APYXXECTBO M He ca 3anaraHu apyru
cneunanHu uenum B YCTaBa Ha APYXeCTBOTO. [leHOoCTTa Ha 3acTpaxoBaTens € nocoyeHa B
npegMeTa Ha AEMHOCT Ha APYXECTBOTO.

3acTpaxoBaTesiHaTa AEWNHOCT MMa JIMUEH3NOHEH pexuMm u ce perynupa ot Komucusata 3a
duHaHCOB Haasop. ,30 EBpouHc® Al e J/uueH3MpaHa 3acTpaxoBaTefslHa KOMMaHus.
OpyxecTtBoTO nputexaBa ,Pa3peweHne 3a u3BbplIBaHeE Ha 3acTpaxoBaTesHa AenHoct” N°
8/15.06.1998 r., wu3gapeHo oOT HauwmoHaneH cbBeT MO 3acTpaxoBaHe, AOMb/IBAHO C:
PaspeweHne N° 62/09.11.1998 r. or HC3 3a 3actpaxoBka ,Pa3Hu duHaHcoBM 3arybu”;
peweHne N°B-8/27.12.1999 r. Ha [AupeKkuus 3acTpaxoBaTesieH HaA30p KbM MUHUCTEPCTBO Ha
(dunHaHCcUTe 3a ,3acTpaxoBKa Ha nnaBaTesHM cbaoBe” u ,paxaaHcka OTroOBOPHOCT, CBbp3aHa C
npuUTeXaBaHETO W M3MNO0M3BAaHETO Ha nnaBaTenHum cbpose”; PeweHne N2 B-26 Ha AO3H ot
01.02.2001 r. 3a 3acTpaxoBka ,apaHunn”; Paspewenmne N2398-03/29.09.2003 r. Ha Komucus
3a mMHaHCOB Haa30p 3a 3acTpaxoBka ,lpaBHM pa3Hockn”; Pewenne N° 859-03/27.09.2006 r.
Ha KOH 3a gonbaHuTeNneH nuueH3 no 3acTtpaxoBku “PencoBu npeBo3Hu cpeactea’, “JletaTtenHum
anapatn”, ,[paxaaHcKka OTroBOPHOCT, CBbp3aHa C MNpPUTEXaBaHETO W W3MNO0S3BAHETO Ha
neratenHu anapatn”; PeweHne N2 1090-03/ 08.11.2006 r. Ha KOH 3a gonbAHUTENEH NIMLEH3
Nno 3acTpaxoBka ,Bcsika oTroBOpHOCT 3@ BpeAu, Bb3HUKBALLUW NMPU U3MON3BAHETO Ha CYXOMbTHU
NpeBO3HU cpeacTea”.

Cneg npoMeHuTe B Kogekca 3a 3acTpaxoBaHeTo npe3 2007 r., Ha 3acTpaxoBaTenHuTe
KOMMaHUM UM € paspelleHo Aa M3BbpLBAT AENHOCTM MO Mpe3acTpaxoBaHe Mo 3acCTpPaxOBKUTE,
3a KOUTO MMaT m3gageH nuueHs 3a 3actpaxosaHe. ,3[ EspouHc" A u3BbpliBa AEMHOCTU MO
npesacTtpaxoBaHe OT Ha4vanoTo Ha 2009 r.

OCHOBHMAT MoKa3aTes, XapaKTepusupall, AenbT WU ponsaTa Ha 3acTpaxoBaTeslHUTE YCNyru B
MKOHOMMKATa € ,3acTpaxoBaTe/IHO NPOHUKBaHe”. MokasaTensaT npeacraBfisiBa CbOTHOLWIEHUE B
NMPOLEHTM Mexay 0blWns NpeMUeH Npuxoa oT 060 3acTpaxoBaHe Ha BCMUYKM 3aCTpaxoBaTeNm U
6pyTHMS BbTPELLUEH NPOAYKT Ha CTpaHaTa.

»30 EBponHc" Al nputexasa nuueH3n ot KOH 3a npogaxbata Ha 18 Bmaa 3acTpaxoBaTesnHu
npoaykTta (onMcaHm no-rope KaTo 4acT OT npeaMeTa Ha AeNHOCT), KaTo MOBEe4YeTo OT THAX Cce
npegnarat ot 1998 r. Ha 3acTpaxoBaTenHus nasap.

3acTtpaxoBka “Kacko Ha MINC”

3actpaxoska ,CyxonbTHM NpeBO3HU cpencTBa (6e3 pencosm nMpeBO3HU CpeacTBa)”, M3BecTHa
owe kato 3acTtpaxoBka “Kacko Ha MIC”, 3aema 20% aan B noptdenna Ha ,30 EsponHc" A
npe3 2016 r. cpewy 23.1% aan 3a 2015 rogmHa. 3acTpaxoBkaTta NoOKpuBa cnegHUTe pUCKoBe
BbpXYy MOTOPHM npeBo3Hu cpeactsa (MIMC): noxap n npupoaHn 6eaCTBMS; MbTHO TPAHCMOPTHO
npousLwecTeme; 3/0yMULWINEHN OEACTBUS Ha TpeTu nuua; kpaxba Ha usano MMC; rpabex Ha
usno MMC. Mpu cknouBaHe Ha 3acTpaxoBkaTa EBpoOuMHC npepnara pasfinMyHM KOMOGMHaUMKM Ha
NMOCOYEHUTE PUCKOBE, HAYMHWM Ha nJawlaHe n 60Hycn KbM KMeHTUTe. B onpeaeneHu cnydau,
KoraTto 3acTpaxoBkaTa ce ck/touBa no Knaysa “A” - ,MbAHO Kacko”, ce M3MCKBA MOHTax Ha
rnobanHa no3mumoHmpawa cucrtema Tmn “GPS”. KoonepupaHeTo c ¢umpMmTe Ha rpynaTta 3a
peHT-a-Kap ycnyru, nossonsiea Ha ,3[ EBpouHc" ALl Aa npegnara KbM 3acTpaxoBkuTte ,Kacko
Ha MMC" n yHukanHaTa ycnyra ,3amMecTBall aBTomobun”.

3acTtpaxoBka , paxgaHcka OTFrOBOPHOCT” Ha aBTOMO6ununcra

3acTtpaxoBka ,[lpaxgaHcka oOTroBopHocTt” Ha asTtomobunuctute (FO) 3aema 47% p[sn1 B
noptdenna Ha [OpyxectBoTto npe3 2016 r. cpewy 49.1% asn 3a 2015 roguHa. ,3[ EsBponHc"
Al e egHa OT BoAEeWMTE KOMMNAHWM B CTpaHaTa No npoaaxba Ha TakuBa 3acTpaxoBaTesHU
nonuuun. Ta3m 3acTpaxoBKa MNOKpMBaA rpaxaaHckaTa OTFOBOPHOCT Ha 3acTpaxOBaHuTe
duUsnyeckn n LpUANYECKU nuua, CBbp3aHa C NpuUTexaBaHeTo U/MNM N3Nos3BaHETO Ha MOTOPHMU
NpeBO3HU CpeacTBa, 3@ NPUUYMHEHUTE OT TSX Ha TPETU nua UMYLLECTBEHU U HEUMYLLECTBEHMU
Bpean. Ta ce OTHaAcs 3a C/lydaumTe, NMpU KOUTO 3aCTPaxOBaHUAT € OTroBOpPEeH 3a MpUYMHEHUTE
Bpean. 3acTpaxoBKaTa € 3aAb/IXUTesIHA 3a BCekn cobcTBeHMK Ha MIMC n e BannMaHa OCBEH Ha
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TepuTtopusaATa Ha EC, n Ha TepuTopusaTa Ha BCUYKKM OCTaHanM CTPaHW UYJeHKM Ha cucrtemaTa
»3€feHa KapTa”.

3acTtpaxoBka ,[lMo)xap v npupoaHn 6eacreua” n 3acrpaxoBka ,[lpyrv wetm Ha
nMyLwiecrTso”

O6eKT Ha NOKpUTME MO Te3M KAaCcOBE 3aCTPaxOBKM Ca OCHOBHO MMYyLLECTBO Ha (U3NYECKM WU
IOPUANYECKM JIML@ M CEJICKOCTOMNAHCKM KynTypwu. [oKpuBaT ce BCUUKWU LLUETU, HACTBMUAN
BC/IEICTBME HA: 3EMeTpeceHue; noxap; MbiHuSA /rpbM/; 6yps; rpaaylka, NposvBEH AbXA,
HaBOAHEHWe, BCNeACTBME Ha npupoaHM 6eAcTBUS; M3MpPb3BaHe /3aMpb3BaHe/; TeosloXkKKO
CB/IMYA@HE U CPYTBaHE Ha 3eMHU MacTOBE; YBpeX[aHe OT AEeNCTBMETO Ha MOAMOYBEHM BOAU U
OENCTBMETO HAa MOPCKM BbJIHU; Kpaxba upes3 B3/IoM, rpabex, 3/10yMULLSIEHN NEACTBUSA Ha TPETU
NMua; rpaxkaaHcka OTrOBOPHOCT KbM TpeTu nvua u ap. [py cenckocTonaHCcKuTe KynTypu ce
NMoKpmBaT PUCKOBETe rpaaylwka, 6yps, MpoOSMBEH AbXJ, MOXap Ha KOPEeH, OCNaHsABaHe,
HaBOAHEHWE, a CbLUO Taka U3MPb3BaHE M U3TErNSIHE HA ECEHHUTE XUTHU KYNTYpW.

MokpuBaT Ce W PUCKOBE, CBbP3aHM C YBPEXAAHETO Ha npuTexaBaHuTe OT GdU3MYECKn un
IOPUANYECKN NMua HeaBMXMMa COBCTBEHOCT, MawwuHu u  obopyaBaHe, KpaTKOTpamlHu
MaTepuanHu akTMBW, Yy>XAM MMYyLLEeCTBa, UMYLLECTBO OT 0cobeH BuA, KakKTO M U3BbPLUEHUTE OT
3aCTpaxoBaHMs pasxoAu 3a OrpaHMyaBaHe WM HaMansBaHe Ha pa3Mepa Ha LWeTuTe BbpXy
MoCOYeHO B 3acTpaxoBaTeNHUS AOroBOp 3aCTpaxOBaHO MMYLLECTBO B pe3ynTaT Ha HacTbnuio
3acTpaxoBaTenHo cbbutme. ,34 EBpouHC" ALl npeanara Te3u 3acCTpaxOBKM B pas/iMyHU
KOMBMHALMKN HA NOCOYEHUTE PUCKOBE, HAauYMHM Ha naawaHe n 6oHycn kKbM KaneHTute. OcobeHo
BHUMATESTHO APYXECTBOTO NOAXOXAA NMPU BKAKOYBAHETO Ha T. Hap. ,KaTacTpoduyHmM pmnckose” B
rpynata Ha pUCKOBETe, MOKPUTU OT CbOTBETHATa 3acTpaxoBaTenHa nonauvua. lMNposexaaHaTa
npesacrtpaxoBaTesHa NoaMTuUKa MMa BOAELO 3Ha4YeHWe Npu onpeaensHe Ha 3acTpaxoBaTesIHOTO
NOKpUTME, KaTo MOXe OTAeNHW KaTacTpoduuHm Knaysnm pa 6baat WU3KAKYEHM npu
HEBBb3MOXHOCT 3a Pa3yMHO MOKPUTME HA PpuUCKa OT CTpaHa Ha ,34 EspounHc" AL. [lpes
nocnegHUTe roAMHW peanuampaHuTe NpUxoaM OT Ta3um 3acTpaxoBka oTbensassBaT 3HauuTesleH
pbCT.

3acrpaxoBka ,,Kapro”

3acTtpaxoBkata ,ToBapu no BpeMe Ha npeso3” (Kapro) nokpuvBa pUCKOBE, CBbp3aHuU C
yBpeXAaHeTo Ha TOBapu MO BpPEME Ha BHOC, M3HOC WM PEEKCNOPT M CBbp3aHUTE C TAX
MHTEpecu Mo BpeMe Ha MNpeBO03, HEe3aBUCMMO OT MPEeBO3HOTO CPEeACTBO. 3acTpax0BaHO Nuue
MOXe Aa 6bae BCEKM MPOM3BOAUTEN WAW TbProBeLl Ha CTOKa, KOWTO M3BbpLUBA TbProBusi CbC
CTOKM wn/vnu npeBo3Ba ToBapu. [lo XenaHWe Ha 3acTpaxoBaHWs, 3acTpaxoBaTensaT uMa
Bb3MOXHOCT 4@ OCUIYpU UM 3acTpaxoBaTe/IHO MOKPUTME Ha PUCKOBETE MO CTaHAApTHUTE
MexayHapoaHu knayau Institute Cargo Clauses (A), Institute War Clauses (B) u Institute
Strikes Clauses (C).

3acTpaxoBka ,®PuHaHcOBMU 3arybu”

MNpeaMeT Ha 3acTpaxoBKaTa ca NpeauMHO (UMHAHCOBM 3arybu No JIM3UMHIoBM gorosopw. ,3[
EBpouHC" A/l 3acTpaxoBa MapuyHUTE B3eMaHWs MO CKJIYEeHM OT (uHaHCMpalla KoMMNaHus
AOrOBOPM 3a@ JIM3MHI Ha MallMHM, CbOpbXEeHUs M obopyaBaHe, Ha NeKW, JIeKOTOBAapHU U
ToBapHM MIC, KaTo NMpu HacTbNBaHE Ha 3acTpaxoBaTe/NHO CbOUTME ce 3aAab/ikaBa Aa M3nnaTu
3acTpaxoBaTesiHO obe3leTeHre Ha 3acTpaxoBaHUsl 3a MOHECEeHUTEe OT Hero pMHaHCOBM 3ary6bu.
M3nnawa ce obesweTreHne B pasMepa Ha HennaTeHMTe BHOCKM C HacTbnua nagex, 6e3
HEeYCTOMKW, NUXBU W [Ap. KOCBEHW 3arybu, cnen npucrnagaHe Ha [OrOBOPEHUS pasMep
camoy4acTtue.

3acTpaxoBka ,3nononyka”

3acTpaxoBkaTa “3nononyka” noKkpmea pMCKOBE, CBbP3aHM C XMBOTA U 34paBeTo Ha Hbarapcku
N YyXAeCTpaHHW rpa)xaaHwW. 3acTpaxoBkaTa MoXe Aa 6bae CKAlYeHa WHAMBUMAYANHO, 3a
ceMelncTeo, 3a paboTHMUM, y4deHuuM, CrOpTUCTU WU APYr Kpbr 3acTtpaxoBaHW. OCHOBHUTE
pUCKOBETE MO TO3M BMA 3aCTpaxOBKa Ca CBbp3aHu CbC Cbbutmata “3nononyka” n “3abonsgsaHe”
- CMDbPT, TpaliHa n BpeMeHHa 3aryba Ha paboTocnoCobHOCT, MEANLIMHCKM pa3Xxoan 3a 601HNYEH
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npecton u Ap. 3acTpaxoBkaTa ,3n0mnojsyka” ce npeanara M KaTo AOMbfBal, MPOAYKT KbM
3acTpaxoBkaTa , [paxgaHcka oTroBOPHOCT” Ha aBToMobunucTuTe.

OcTaHanuTe 3acTpaxoBaTe/HW KJacoBe MMaT OTHOCUTENIHO ManbkK Aan B ob6lua
3acTpaxoBaTteneH noptdenn. C uen npeanaraHe Ha rbBKaBo 06CNyXBaHe U yAOBNETBOpPSIBAHE
HYXANTE Ha KINEHTUTE OT MOAXOAALM 3acTpaxoBaTeNHWM YCIyru ca pa3paboTeHu pasnunyHu
NPOAYKTOBM raMm U KOMBMHMPAHM 3aCTPaxoBKMU.

Mpe3z nocnegHnte roaumHn 30 EBpouHc® Al oboratu ramata Ha npeanaraHuTe
3acTpaxoBaTesnHu NPoAYKTU C HOBM NPOAYKTM KaTo:

e 3acTpaxoBka “Kacko nbpsBu puck”;
e 3acrtpaxoBka “MMyuwecTBo nbpBM puUckK”;

e koMbuMHMpaHa 3acTpaxoBka “[loM, Kona wu 3gpasBe”, KOATO BKAWUBaA TPpM NpoaykKTa:
“UmyuiectBo Ha du3ndeckm numua”, “3acTpaxoBka Ha MOTOPHM MPEBO3HU CpeacTBa
cpewy NbTHOTPAHCMNOPTHO MPOM3LWECTBME, MOCETEHO Ha MSCTO OT OpraHuTe Ha
noamumaTa Unm AOKYMEHTUPAHO C ABYCTPaHEH KOHCTaTMBeH npotokon” m “3nononyka w
obuo 3abonsBaHe”;

® yAb/XKEHA rapaHuMa Ha MOTOPHM MPEBO3HM CPEACTBa;

® rpaxxaaHCKa OTrOBOPHOCT MpU NpUTEXaBaHE U NMON3BaHE Ha OFHECTPESIHO OPbXUE;
® OTroBOPHOCT Ha TypornepaTopa;

® OTroBOPHOCT Ha paboToaaTens;

® OTroBOPHOCT Ha CneauTopa;

® OTroBOPHOCT MpM U3BBPLUBAHE HA XOTENMEepPCKa UM pecTopaHTbOpCcKa AENHOCT;
e npodecrmoHanHa OTroBOPHOCT B NMPOEKTMPAHETO U CTPOUTENICTBOTO;

e npodecrmoHanHa OTroBOPHOCT Ha NepcoHana B ieyebHO 3aBeaeHue;

e npodecrmoHanHa OTroBOPHOCT Ha HOTapuycu;

e npodecrmoHanHa OTroBOPHOCT Ha aABoKaTyH;

e npodecrmoHanHa OTroBOPHOCT Ha YacTeH CbAebeH U3MbAHUTEN;

e npodecrmoHanHa OTroOBOPHOCT Ha CUHAMK;

e npodecrmoHanHa OTroBOPHOCT Ha (PM3NYECKO M IOPUANYECKO NNLE;

e npodecrMoHanHa OTroBOPHOCT Ha [AOCTaBUYMLMTE Ha YAOCTOBEPUTENHW YCAyrn Mo
CMUCB/1a Ha 3aKoHa 3a e/IEKTPOHHUSA MOAMNNC N ENEKTPOHHUS AOKYMEHT.

»30 EBpomHC" AL wn3BbplwiBa HENpekbCHaT MOHUTOPUHI Ha 3acTpaxoBaTeSIHUTE HYXAW Ha
BCMUKM FPYynn NOTEHUWANHW KINEHTKU, KaTo ce CTpeMu Aa paspaborBa v npegnara noaxoaaiim
ycnyru.

Taka Hanpumep, npe3 2010 r. 3 EBpouHc" ALl cTapTupa npeanaraHeTo Ha HOB NMpoAayKT “4x4”
no 3acrtpaxoBka ,Kacko Ha MIC” ¢ npedepeHumanHn TapudHM Yucna, KouUTo ocTasaT
HernpoMeHeHWn 3a Cpok OT 4 roauMHu. bewe cb3gageHa M KomMbuHuMpaHa nonuua “[oM, Kona u
34paBe”, KOATO OTroBaps Ha MOBULLEHUTE U3UCKBAHUSA Ha KIMEHTUTE M ONTUMAasHO 3a40BOMSBa
HYXAMTE UM OT 3acTpaxoBaHe Ha MMYLLeCTBOTO, Konata M 3apaBeTo. Ype3 3acTpaxoBkaTa ce
ocurypsia TporHa 3awmrta Ha: 1. XununwHu v BunHu crpaam, mebenu n obsasexaaHe, 6MToBa
TEXHUKA W EeNeKTpOHWKA OT noxap, npupoaHu 6eactBua M aBapum, Kpaxba upes B310M,
3eMeTpeceHne; 2. MoTopHM npeBo3HM cpeactea (MIC) ¢ 6barapcku  ObpXKaBHU
perncTpaunuoHHM HoMepa Mpu MbTHO-TPAHCMOPTHO MPOU3LLECTBME, MOCETEHO HA MACTO OT
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OpraHuMTe Ha noauMumsaTa WM AOKYMEHTMPaAHO C JABYCTPaAHEH KOHCTAaTMBEH MpoTokon; 3.
3ApaBeTo Ha YieHOBETE Ha UAN0TO CEMENCTBO UAW APYrU nvua No n3bop Ha KMeHTa B cy4van
Ha BpeMeHHa win TpanHa 3aryba Ha paboTocnoCobHOCT, KakKTO W Bb3CTAaHOBSIBAHE Ha
MeaoMLMHCKN pa3Xxoam 3a JlekapCcTBa U NeyeHue BcneacTeue Ha 6utoBa 3nononyka.

Mpe3 2011 r. ,3acTpaxoBaTenHo Apyxectso EspouHc" A npeanoxu 3a npopaxba HOB
NMpoMOLMOHaNeH NPOAYKT No 3acTpaxoBka ,Kacko Ha MIC” - ,N36upam EBPOUNHC”, 3a nekwn
aBToMO6MNM A0 6-TaTa roanHa OT gaTaTa Ha NMPOM3BOACTBO M 3a HOBW aBTOMOOMAM, 3aKyMeHu B
6pon oT oduumaneH BHOCUTEN MM AWIBP 3@ CbOTBETHaTa Mapka. Mak npe3 2011 r. 3aegHo C
nonuuaTa 3a 3aab/IXuUTenHarta 3acTpaxoBKa ce nsgasawe v nonvua ,MMywecTBo Ha GU3nNYecku
avua Ha nMMuT”. OCHOBHOTO NPeAMMCTBO Ha TO3W HeCcTaHAapTeH M yHUKaNeH 3a Hawwusa nasap
HauuH Ha nMpeanaraHe Ha 3acTpaxoBKa ,MMywecTBo Ha dusnmyeckn nmua Ha AMMUT” e 6bp30TO
W y/leCHEeHO nonbJjiBaHe Ha nonuuata - e4HO eQMHCTBEHO noJsie 3a agpec Ha cobCTBeHWKA Ha
3aCTpaxoBaHOTO MMYLLECTBO.

Mpe3 2012 r. ApyXecTBOTO 3ano4vyHa Aa rpeanara Ha 3acTpaxoBaTenHWd rasap ABa HOBMU
NpoAyKTa 3a 3acTpaxoBaHe Ha MMYLLECTBOTO Ha gu3anyeckn nmua - ,Moeto xunmwe” n ,Ekcrpa
AoM”, OpMeHTUpaHM KbM 3a40BoOfIssBaHe NoTpebHOCTUTE Ha KAMEHTUTE Ha KOMMaHudaTa W
yBenmMyaBaHe Ha 3acTpaxoBaTesiHaTa CbBKYMHOCT.

Mpe3 2013 r. 69xa Cb3gaHeHM U Ce NpeanaraT Ha 3acTpaxoBaTeNHUSA nasap Yy Hac TpU HOBU
npoAayKTa ~Kacko cpewy nbpBu puck”, ,Kacko FIX” wmn ,OTMaHa Ha nbTyBaHe”. Cnep
MUrpmpaHeTo Ha nopTdenna Ha ,NIHTepamepukaH Bbnrapma” B 103U Ha ,3[ EBpouHC" AL,
APY>XeCTBOTO paswuvpu npoaykKToBatTa CWM ramMa CbC 3acTpaxoBku ,BuBakebpbun” n
“BuBakebpdoH”.

Mpe3 2014 r., B pe3yntaTt Ha obeanHaBaHeTo Ha nopTtdenna Ha ,Kio bn N” ¢ To3m Ha EBpPOUHC,
Apy>XecTBOTO oboratm noptdenna cnm M CbC CleaHMTe NPOAYKTWU: 3acTpaxoBka ,llomow, npu
nbTyBaHe - TpaBbNbp”; MHAMBMAYANHA 3acTpaxoBka ,35omnonyka”; ,BCMYKM pUCKOBE, CBbP3aHu
C UMYLLECTBOTO Ha Tbproeeua”; ,JomMawHo nmywecrteo”; ,Asapma Ha MawnHn” n ,ENeKTpoOHHO
obopyanBaHe”.

Mpe3 2015 r. ctapTupa npomoums no 3acTpaxosBka ,3/0N0NyKa Ha y4yawu, Aeua u nepcoHan oT
yuyebHn 3aBegeHna". WM3npateHoO € cneunanHo TMMCMO, HACOYEeHO KbM poauTenunte C
npeanoXXeHme 3a 3acTpaxoBka ,EkcTtpa gomM" c otctbnka ot 35%.

Mpe3 2015 r. ca peanusMpaHn HOBWU MPOAYKTW, Upe3 Cb3haBaHe Ha WMHTErpauvoHHW MOAYyNU C
napTHbopu Ha ,3[ EBpouHC" A:

e WEB noptan 3a ckiaw4yBaHeTO Ha nonuuu ,MMywectBo" 3a KJIMEHTUTE MO WMMNOTEYHMU
Kpeautu Ha Piraeus Bank;

e WHTerpaumoHHa @YHKUMOHANHOCT Mexay cuctemumte Ha ,30 EBpouHc" AL n ®UPMA
~XeHan" 3a npoaykrta ,XeHaurapa®.

Mpe3s 2016 r. e cb3gageHa HoBa MosinMua MO 3acTpaxoBKa
OEeNCTBME HaA edHa rogmHa (MHororogmiHa rnonuvua).

Mpe3 2016 r. c ornen HapacTBaHE KOHKYPEHTHOCTTa Ha npoaykTa 6sxa aktyanusmpaHu Obwute
ycnoBus no ,MeagnumnHcka 3acTpaxoBka®.

~Kacko Ha MIC" cbC cpok Ha

CTpyKTypa Ha 3acTpaxoBaTesiHus noptcgenn no roguHu

MpemueH MpemueH MpemueH NMpemuneH Aan KbM | PbCT KbM
S BT npuxoa 3a | npuxopa 3a | npuxoa 3a | npuxoa 3a | 30.06.2017 30.06.2016 B
B % %
/B xXvun. nB./ 2016 . 2015 . 30.6.2016 *30.6.2017
Kacko Ha MINC 23 393 27 360 11 557 12 604 17,12% 9,06%
FO Ha asTomMobumeTuTe | 55 4 gg 58 145 26 847 35 682 48,46% 32,91%
M 3eneHa KapTa
MmyuwiectBeHun 12 288 15 226 4471 9 290 12,62% 107,78%
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3aCTpPaxXOBKU

Cencrocronancko 2 901 3195 1841 1570 2,13% -14,72%
3acCTpaxoBaHe

3nononyka u 7 336 6 510 3 344 3676 4,99% 9,93%

3abongsaHe

Kapro 3736 3166 2 086 2 159 2,93% 3,50%

OTroBopHOCTH 2 307 2 186 1061 2 149 2,92% 102,54%
Opyrv 10 061 2 59 4 746 6 509 8,84% 37,15%
06wo: 117 131 | 118387 | 55953 | 73639 | 100,00% | 31,61%

N3TouHumk: 34 EBpouHc" Al - no agaHHKW 3a KOH, CtaTtucTuka 3a obuwo3acTtpaxoBaTesiHua nasap, nuct ,lMpemun®™;

www.fsc.bg
*[NaHHuTe ca npepoctaBeHn ot 3 EBponHc™ Al

CTpykTypaTa Ha 3acTpaxoBaTesiHua nopTdens nokasBa OTHOCUTENHUS AN Ha OTAeNHuTe
3acTpaxoBaTeNHW NpPOAYKTM B 06LWMSA NMpeMneH npuxon Ha ApyxecTtBoTto. Mpe3 2016 r. ¢ Hai-
BWMCOK AS/7 Ca NpuxoamTe OT 3acTpaxoBku ,Kacko Ha MIMC” wn ,paxaaHcka OTroBOPHOCT,
CBbp3aHa C NpuTexaBaHeTo M 1M3nosseaHeTo Ha MIC”. B nepunoga 2015 - 2016 r. obwmaTt aan
Ha Te3n [ABe 3acTpaxOBKW Ce 3ana3Ba OTHOCUTENIHO MOCTOAHEH B paMkute Ha 70 %. KbMm
30.06.2017 r. nenbT Ha Te3n ABe 3acTpaxoBku e 65,58% B obwuna aan.

[lBeTe OCHOBHM aBTOMOOWAHM 3aCTpPaxoOBKM — 3agb/ixuTenHata ,[lpaxxaaHcka OTrOBOPHOCT” Ha
aBToMobunuctute n ,Kacko Ha MMNC”, ca WMPOKO AMCNepCcupaHn, KakTo No pernoHun, Taka n no
TN KNMeHTU. Mo TOo3M HauMH eBeHTyasIHO HebnaronpusaTHO pas3BUMTUE Ha pMCKa No onpeaeneHa
3acTpaxoBKa He MoXe Aa NoB/usie 3Ha4YNTEeNHO Ha (PUHAHCOBUSA pe3ynTaT Ha APYXXeCTBOTO, Tbi
KaTto TO3M PpUCK MOXe Aa 6bae KOMMNEHCMpaH OT MOMOXUTENHUS pe3ynTaT Mo ocTaHanuTe
BWAOBE 3aCTPaxoBKMU.

»30 EBponHc® Al peanu3snpa nasapHata Cu NOAUTMKA Ype3 pasBuTa Mpexa oT 88 pervoHanHu
areHUMn w” npeacrtaeuTencrea, Hag 290 3acTpaxoBatenHm ©6pokepa wu Hag 2 300
3acTpaxoBaTe/siHW areHTa.

Ot 2009 r. ,340 EBpouHC" Al wu3BbpwBa AENHOCT M MO aKTUMBHO Npe3acTpaxoBaHe.
MbpBOHaYanHO Mpes3acTpaxoBa CaMO pUCKOBETe Mo 3acTpaxoBkuTte ,llnaBatenHn cbaose”,
»,1OBapu no BpeMe Ha npeso3” u ,Moxap n npupoaHu 6eacremnsa”. MNpe3 BTOPOTO TpUMeceymne Ha
2010 r. e pobaBeHa n 3acTpaxoska ,[paxaaHcka OTrOBOPHOCT, CBbp3aHa C NpuUTEXaBaHETo U
nanonseaHeto Ha MMC”, a ot 2013 r. ,3[ EBpouHc" ALl npeanara npes3acTpaxoBaHe M MO
3acTpaxoBkute ,06la rpaxaaHcka oTroBopHocT”, ,MoMouw, npu nbTyBaHe” u ,3nononyka”.

MpemueH npuxoa Ha "3 EBpouHc” Al — Nno BUAoOBE 3aCTPpaxoBKH

2015 2016 30.05.2017
BMA 3acTpaXxoBKa

NB. NB. nB.
1. "ToBapu no Bpeme Ha npeso3"” 1732677 1729 342 593 230
2. “MNoxap” n “MpupoaHn beacteuns” 15 701 100 12 828 012 7 435 942
3. “'paxxaaHcka OoTroBOpHOCT Ha MMC” 58 347 178 55211 004 30975 174
4. "Obwa rpaxxgaHcka oTroBopHoCT" 3 390 982 4 141 193 2 961 287
5. "Momow npu nbTyBaHe" 2134 710 2 155 820 1 087 063
6. ,3abonsasaHe" 2 446 200 3 234 379 1506 276
7. "3nononyka" 2119476 2 489 928 1112 893

. »CYyXOnMbTHMN NPEBO3HU TBa" JICOBU

ﬁpegg3gw CpELI,CTpBea)O3 cpeacrtea" (6e3 penco 27 779 607 23 790 547 9 933 309
9. ,Pencosn npeBo3Hu cpeacrea” - - -
10. ,JletatenHu anapatn" 137 304 87 669 17 290
11. ,MnaBatenHu cbpose" 108 570 107 973 34 498
12. ,Opyrv wetn Ha nmyLiectso" 2 463 871 2 096 882 2176 658
13. ,[pakgaHcKa OTroBOPHOCT Ha NeTaTesNHU } } -
anapatu"

www.escl.bg

79

OEPASOBATEAHO-CMOPTEH 5§22
kovinaexke /AOSEHELL j


http://www.escl.bg/
http://www.fsc.bg/

[TPOCIMEKT 3A JOMYCKAHE O TbPrOBUSA HA PEFYIMPAH MA3AP HA EMUCWS KOPMNOPATVBHU OBNUTALMU

JOKYMEHT 3A LIEHHUTE KHUXA

14. ,I'paxxpaHCKa OTrOBOPHOCT Ha nnaBaTesiHu ) ) -
cbaose"

15. ,Kpegntun* 108 905 96 512 1872
16. ,MapaHumn® 1627 197 8 790 781 5498 411
17. ,Pa3Hn dbmHaHcoBK 3arybmu" 289 186 270 835 41 991
18. ,MpaBHK pa3Hockn" - - -
(o] 1110 118 386 963 | 117 030 877 | 63 375 894

M3TouHumk: "3 EBpounHc" Al - no aaHHM 3a KOH, nybnukyBaHu B CTaTucTMka 3a obo3acTpaxoBaTenHmsa nasap, JMcT
~Mpemnn®™; www.fsc.bg

FnasHu naszapm

»30 EBpomHC" Al pa3BmBa AENWHOCT OCHOBHO Ha TepuTopuaTa Ha bbnarapusa. lMpes 2016 r.
obwmaT 6pon Ha 3acTpaxoBaTeNHUTE ApYyXecTBa C npeaMeT Ha AeWHOCT obLlo 3acTpaxoBaHe e
30, kato ,34 EBponHc" Al 3aeMa OCMO MACTO MO pa3Mep Ha 3anMcaHus NMpeMueH Npuxoa.

NMpemueH NMpemueH
npuxon MasapeH npuxon
el (xun.ns..) aan IlJ’/o (xun.n..) Masapen psn %
2015 2016
1. 3K ,JleB NHC" AL} 162 876 10,34% 195 482 12,03%
i:f’m »ByncTpaa Buena MuwypeHe Fpyn 192 313 12,21%| 190 788 11,74%
3. 3A4 ,Apmeeyn” AL 207 791 13,18% 182 334 11,22%
4. ,03UN - O6wo 3acTtpaxosaHe" EAL 158 067 10,03% 169 241 10,42%
5. 3A4 ,Anvandy Bonrapus® AL 157 076 9,97% 163 131 10,04%
6. ,xeHepanu 3actpaxoBaHe" ALl 74 994 4,76% 142 505 8,77%
7. 30 ,byn nuc" AL 114 207 7,24% 130 200 8,01%
8. ,3acTpaxoBartenHo ApyKecTBo 118 387 7,51% | 117 031 7,20%
EBpouHc™ Al
9. 3A4 , 0O3K-3actpaxosaHe™ Al 77 764 4,94% 77 987 4,80%
ég.ﬂ,,BEAﬂ AannBorr: Xugot v 3apase 25 713 1,63%| 68511 4,22%
11. 34 ,Yunka™ A4 62 630 3,98% 55 963 3,44%
12. 3A4 ,EHeprus® 66 867 4,24% 43 939 2,70%
13. 3A4 ,AceTt UHWypbHC" ALl 6 084 0,39% 14 511 0,89%
14. ,'pynama 3acTtpaxoBaHe" EA[ 12 309 0,78% 12 390 0,76%
15. ,3A0 Bvarapus®™ A4 9 646 0,61% 11 626 0,72%
16. ,0300 dosepue 3A0" A 7 866 0,50% 10 104 0,62%
17. ,330K Hagexaa" A 235 0,02% 8 936 0,55%
18. ,,anrapCK‘:':\ areHums 3a eKCnopTHO 9368 0,59% 8 209 0,51%
3acTpaxoBaHe™ EA
,}\z.)"HOBa mHc" AL (,OBBb-En An Oxn 3[4 4 656 0,30% 4 750 0,29%
iz.)aq LEUT Pe™ AL (,XOWN 3actpaxoBaHe 12 138 0,77% 3582 0,22%
21. ,®n XenTt 3acTtpaxoBaHe" A 3218 0,20% 3227 0,20%
22. ,Tokyna 3apaBHo 3acTpaxoBaHe" EAL] 2 706 0,17% 2938 0,18%
23. ,3K Meaunko-21" Al 2431 0,15% 2 149 0,13%
/2.\2. 3A[ ,3ApaBHO OCUTypUTENEH UHCTUTYT 1828 0,12% 1724 0,11%
25. 34 ,030K UHC" AL 2782 0,18% 1468 0,09%
26. ,,“EBporleMCKa 34paBHO ocurypuTenHa 1 424 0,09% 1341 0,08%
Kaca" 3A4
27. 34 ,Cbrnacue™ A4 574 0,04% 471 0,03%
28. ,EBpounHc-3apaBHo OcurypsasaHe 3EAQ" 1679 0,11% 211 0,02%
.escl.b
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EAL

29. ,3acTpaxoBaTesiHa KoMMNaHus 1 0.01% 1 0.01%
tOpoamepukaH" AZl (334 ,Mnaneta" EAL) k70 roLe
30. 3A , Buktopua® 77 766 4,94% - -
O6wo: 1575 396 100% |1 624 750 100%

M3TouHuk: ,3[ EBpouHc" A - no aaHHm ot K®H, Cratuctmka 3a obuwosacTpaxoBaTenHust nasap, namct ,0TdeT 3a
[oXoAnTe Ha 3acTpaxoBaTenute no obuwo 3acTpaxoBaHe™; www.fsc.bg

He ca Hanuue dakTopu, oKasanu 3HAYUTESTHO BIMSIHWE BbPXY OCHOBHUTE AEMHOCTU U FMaBHUTE

nasapwu Ha , 3 EBpounHc" AL.

Mpemunen npuxon Ha "3 EBpouHc” Al — 060 3acTpaxoBaHe

UHankaTop 2015 *2016 30.06.2016 | **30.06.2017
MpemneH npuxoa Ha ,34 EBponHc" A (xmn. nesa) 118 387 117 031 55 953 73 639
PbcT Ha npeMuniiHnsa npuxoa (%) - 1,45% - 31,61%
MasapeH aan Ha 34 EBpouHc" AL (%) 7,51% 7,20% 6,97% -

M3TouHuk: ,34 EBponHc" ALl — no aaHHK oT OTyeTa 3a AoxoauTe, npeactaBsH npes KOH
*PbCTbT KbM Kpas Ha 2016 r. e u34ncneH CnpsiMo pasMepa Ha NPeMUnHUA NpmMxoa KbM Kpas Ha 2015 r.
**PpcTbT kbM 30.06.2017 1. € n3uncneH cnpssMo pasMepa Ha NpeMMinHusa npuxos kbM 30.06.2016 .

MasapHuaTt aan Ha 34 EBponHc" ALl B cTpaHaTa otbensiaBa NocTosiHEH pbCT, KaTo npe3 2015 r.
poctura 7.51%., a npe3 2016 r. 7,20%. KbM gataTta Ha U3roTBsiHe Ha AOKYMEHTa He MoXe Aa
6bae onpeneneH nasapHua aan Ha 30 EBpouHc" Al, nopaan HenybnnkKyBaHW CTAaTUCTUYECKU
OaHHW 3a Nasapa KbM nepmoj rno-KbCeH OT Kpad Ha 2016 r.

B TtabnunuaTta no-gony ca npencraBeHM nasapHuTe asnose Ha ,3[ EBpouHc" Al B oTAENHUTE

rpynu 3acTpaxoBaTesiHU NpoAYKTH.

MasapeH Asn No BUAoOBE 3aCTPaxXOBKMU

NMpemuen NMpemuexH *MpemueH **Nan kbm
Sk ERE TP npuxoa 3a npuxoa 3a npuxona 3a 30.05.2017 r.
0,

/B xun. ne./ 2016 2015 30.06.2017 B %
Kacko Ha MIC 23 393 27 360 12 604 17,12%
O Ha aBTOMOGUANCTUTE M 3eneHa KapTa 55 109 58 145 35 682 48,46%
MMyLLeCTBEHN 3aCTPaxoBKu 12 288 15 226 9 290 12,62%
CencKkoCTONaHCKO 3acTpaxoBaHe 2901 3195 1570 2,13%
3nononyka v 3abonsiBaHe 7 336 6510 3676 4,99%
Kapro 3736 3166 2 159 2,93%
OTroBOpHOCTU 2 307 2 186 2 149 2,91%
Opyru 10 061 2 596 6 509 8,84%
0o6uwo: 117 131 118 384 73 639 100%

M3tounmk: ,30 EBponHC" Al — nsuucngasaH no gaHHn Ha KOH, nybnunkysBaHu B CTaTuctnka 3a obwo3sactpaxoBaTenHus

nasap, nvct ,Mpemnn"; www.fsc.bg

*[NaHuTe ca npepocrtaBenun ot 3 EBpouHc" ALl

**3uncneHmsta ca Ha 6asa npemmeH npuxoa Ha ,34 EsBpouHc™ A kbm 30.05.2017 r.

MpeaBua CTpyKTypaTa Ha 3acTpaxoBaTtenHusa noptdenn Ha ,30 EBpoumHC" Al Moxe pa ce
TBbPAMW, YE TOWN e NpeacTaBuTesNeH 3a 6bnrapckmsl 3acTpaxoBaTeneH nasap. OTHOCUTENHUAT AN
Ha 3acTpaxoBKUTE, CBbp3aHN C NpUTEXaABaHETO M MNOA3BAHETO Ha MOTOPHWU MPEBO3HM CPEACTBa,
reHepupaTt Han-ronsaMm obem nNpuxoan, KakTo B nopTdenna Ha APYXeCTBOTO, Taka M B TO3M Ha

nasapa.

C npomeHute B Kopekca 3a 3acTpaxoBaHe cnej npuemMaHeTo Ha bbnrapms 3a 4yneH Ha
EBponeickms cbto3 npes 2007 r., npesacTpaxoBaTenHaTa AenHocT 6ewe nubepanusnpaHa,
KaTo Ha 3acTpaxoBaTenHuTe ApyXecTBa UM bHelle paspelleHo Aa M3BbpLUBAT Npe3acTpaxoBaHe
Nno 3acTpaxoBKMUTE, 3a KOMUTO MMaT NMUEeH3 3a 3acTpaxoBaHe, 6e3 pga e Heobxoammo Aa
nputexasaT NMUEeH3 3a npe3acTpaxoBaHe. ToBa MNO3BOJIM 3acTpaxoBaTeNHUTE KOMMaHuu Aa
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[o6aBsaT M npesacTpaxoBaTenHaTa AeNHOCT KbM nopTdenna cm oT ycnyru. o kpas Ha 2008 r.
Ha Obarapckus npesacTpaxoBaTeNleH Nasap onepumpa CcaMO €A4HO npe3acTpaxoBaTesHo
apyxecrtso. Cnep BAmM3aHe B cuaa Ha npoMeHuTe B Kogekca 3a 3acTpaxoBaHETO peaunua
3acTpaxoBaTesIHM APYXeCTBa 3arnoyHaxa Aa M3BbpLlUBAT AENHOCT N0 aKTUBHO npe3acTpaxoBaHe
M KbM Kpas Ha 2013 r. Ha npe3acTpaxoBaTenHunsa nasap durypmpaT n apyru 3actpaxoBaTesHu
KoMMnaHuu, BkaountenHo wu "3 EBpouHc” AL.

O6bLwaTta KOHKypeHTOCnocobHocCT Ha , 3 EBpouHc” Al ce obycnaBs OT CTabunHUA NasapeH Asn
Ha KOMMNaHMWATa, WMPOKUA 06XBAT Ha 3aCTPaxoBaTE/IHUTE MPOAYKTU, MAapKETUHIOBUTE MOAXOAN
(ueHoobpa3yBaHe, npoMouun, 6OHyCK, peknama, KaHanm 3a ANCTpMbyumsa), KakTo U KauyecTBOTO
Ha obcnyxBaHe Ha kaneHTuTe. [obpe pa3BuTaTa K/OHOBA W areHTCKka Mpexa e KJH4oB
€/IEMEHT 3a NoAAbp)KaHe Ha BMCOKaTa KOHKYPEHTOCNOCO6HOCT Ha 3acTpaxoBaTens.

E. OPFTAHU3ALMNOHHA CTPYKTYPA

»30 EBpouHC" Al e uyact oT 6u3Hec cTpykTypata Ha “EBpoxong bbnrapusa” AL, KOWTO
KOHTponupa Henpsiko ,34 EBpouHC" Al 4ype3 AbllepHMs CU 3acTpaxoBaTesieH NoAXONAWMHI
“EBpouHC NHWypbHC Mpyn” AL (EUDN).

“EBpoxong bvnarapua” Al e akuMoHEpHO XONAMHIOBO ApYXecTBo. [pyXecTBOTO € nyb6amMyHo u
akuumTe My ce TbpryeBaT Ha BOB-Codusa. MHBecTuTOpUTE MOoraT Aa nojaydaT AOMbAHUTENHA
MHpOpMaumnsa 3a CTpyKTypaTa W AenHocTTa Ha “EBpoxong bbnrapusa” A oT npocnekTa Ha
ApYXecTBOTO, Ny6NMKyBaH Ha €NeKTPOHHUTE CTpaHuun Ha BOB-Codua A, KOH n “EBpoxong
Bvnrapua” AL.

»30 EBpouHC" Al He NpuTexaBa AbLLEPHU KOMMAHUMN.

OpraHmsaunmoHHaTa CTPyKTypa Ha rpynaTta KbM gaTtata Ha HacToswmsa AOKyMeHT (23.11.2017
r.) e npeacraBeHa no-gony:
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»EBPOXO/1A BEBATAPHUA® ALl

fusuHr Ha

aBToMoBNII

PUHEHCOBM
YCAYrH

MNpogamxba Ha
aBTOMOBNII

+EBPOMHL
WHWypBHC Fpyn”
Al
89 .

.30 Espounc” AL

94 90%

+EBPOMHC
PymMBbHKUA
Acwrypape
Peacurypape” AL
PyMBbHKWA
07.44%

EBPOMHC
OcurypasaHbe”
AN MakegoHwa

93.36%

+EBPOMHC-34paBHO
Ocurypaeaxe

3EALEAQ
100%

30 EMI Pe” EAL
100%

)

~EBPOMHC

~EBpOnMis Mpyn™

PenT a Kap®

AyTonnasa”

LEBRONMIAZ
AyTo PuTteiin”

[EBpOAWIAS

LEBpO ®WUHaHC"

EAD

EBpOAKIAI

EBpONUH3-

o]0l
100%

ayTo” ALl
PymMBHKMA

77.98%

EAL
100%

ABTO FOHMOH"

,E\D'

99 98%
H
P T T LT L L LLLLL L LT TR LT T T TR TN

Byneapua H AyTo
Xonguur® EAL Codua” EAL
100% 100%

LABTO HOHHOH LEcnac Ayto®
Cepews” EQO0 oog
100% 51%

LAyTo MTany +EA Mpobptuc”
EODS

51%

Crap Motopc” BynBapuA
EOOL Bapxa®ECO
100%

LCrap MoTtopc ™
JO0EN,
MakegoHa
100%

~CTap MaoTopc”

MoTobyn,,
EQOA

3acTpaxoBaHe U 34paBHO CtpaHa Ha o o
ocurypsiBaHe perncrpaums OcHOBHa pelHoCT % Ha y4yacTme B OCHOBHMSI KanuTtan

EBpouHc UHwypbHe Mpyn ALl Bvarapus MNpuoobueaHe, ynpaeneHne, oueHka W  EBpoxona Bwnrapus ALl — 89.36%

npopaaxba Ha yyactus B 6barapcku u

4yXaecTpaHHW ApyxecTsa

ApyxecTBoTO pasBuBa aKTMBHa

penHoct B bBbnrapus, PymbHMA n

MakenoHus
#3ACTPAXOBATE/IHO Bunrapus 3acTpaxoBaTesiHN yCayrm EBpouHC WHWypbHC Mpyn ALl - 94.90%
APY)XXECTBO EBPOMHC" Al
EBPOVHC PyMbHUSA

PyMbHUSA 3acTpaxoBaTesniHn ycnyrum EspouHc NHWypbHC Mpyn ALl - 97.44%

AcuryPAPE PEACUIYPAPE A} y P yey P s pyn AL ?
EBPOMHC OcUryPSIBAHE ALl MakenoHus 3acTpaxoBaTesiHn YCiyrm EBpounHc NHwWypbHC Mpyn AL - 93.36%
EBPOMHC 3APABHO g5y nrapus 06pOBOSIHO 34paBHO OCUrypsiBaHe EBpounHc NHWypbHC Mpyn AL - 100%
ocurypsiBAHE 3EALl EALl P Ao6p Jilo] ryp. p ypP pyn AA °
3ACTPAXOBATE/HO APY)KECTBO Bwnrapusa 3acTpaxoBaTenHu ycnyrn EBpounHc NHWypbHE Mpyn AL - 100%
EWUI PE EAQ
EBPOUHC YKPATHA ALl YkpaiHa 3acTpaxoBaTenHu ycnyrn EBpounHc NHWypbHC Mpyn AL - 99,29%
www.escl.bg
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3A EsponHc XKusoT EAQl Bwnrapus 3acTpaxoBaTenHu ycnyru EBpouHc MHWypbHC Mpyn AL - 100%
JIN3UHr Ha aBTOMO6MIN CrpaHa Ha OCHOBHa AeWHoCT % Ha y4yacTme B OCHOBHMS Kanurtas
perncrpaums
ynpaBneHve Ha y4actusi, ¢UHaHCOB
NN3NHF
Esponuins F'eyn EALQ Bbnrapust Espoxong bunrapns AL - 100%
[pyxecTBoTO pasBuMBa AEWHOCT B
Bbnrapusi, PymbHusa, MakeaoHms
EBponuiiz Avto EA] Bwnrapus bUHAHCOB NN3MHI Esponuis Meyn EALL — 100%
EBPonniiz Ayto Al PYMbHUA | PyMbHUS (bUHAHCOB NN3MHI Esronuin3 'eyn EALL — 77.98%
EBrPonnii3 Ayto EA[]l CKONME MakenoHus (bUHAHCOB NN3MHI EBponuia Mpyn EAL - 100%
EBPonnii3 PEHT A Kap EOOL Bwnrapus OTpaBaHe noj HaeM Ha aBToMobunun Esponuis Mpyn EAL - 100%
Coous Motorc EOOL Bbvnrapus OTaaBaHe noj HaeM Ha aBToMO6MAN EBponuia Mpyn EAL - 100%
EBPonunii3 Ayto Puteiin EAQ} Bwnrapus OUHAHCOB NN3NHI Esponuiia Mpyn EAL - 100%
Mpoaaxba Ha ynotpebsiBaHu . B o
AyTtonnasa EAQ] Bwnrapus ABTOMOBUM Esponuinz 'pyn EAL - 100%
®UHaAHCOBM ycnyru Crpana Ha OCHOBHa AgeiHocT % Ha y4acTtne B OCHOBHMSI Kanurasna
perucrTpaums
MpesocTassHe W w3gbpwBaHe Ha | EBPOXONA Bbarapus All - 99.99%
EBPO-®UHAHC A} Bvnrapus WHBECTULMOHHN YCNYyrM 1 AENHOCTU B ,3aCTPaxoBaTeNHO APYKECTBO EBPOMHC"
cTpaHaTa u yyxbuHa A - 0.01%
Mpopax6a Ha Crpana Ha OCHOBHa AelHocCT % Ha y4acTne B OCHOBHMSI Kanutas
aBTOMO6MAMN perncrpaums A ° y
BHOC, npopaxba wn cepBu3  Ha _ o
AsTO FOHMOH A} Bwnrapus ABTOMOBMAMN Espoxong Bvnrapua A - 99.98%
H Ayto Coouss EAL] Bwnrapus BHOC, npojax6a u  cepsus  Ha ABTO HOHMOH Al - 100%
aBToMO6uIn
Byneapus xonavHr EAL Bwnrapus BHOC, npojax6a u  cepsus  Ha ABTO HOHMOH Al - 100%
aBToMOb6unn
Byneapust BAPHA EOO[ Bvnrapus BHoc, nposax6a " cepsins Ha ABTO tOHMOH Al - 100%
aBToMOb6unn
Ctap MOTOPC EOO/] Bvnrapus BHoc, nposax6a " cepsns Ha ABTO tOHMOH Al - 100%
aBToMOb6unn
BHOC, npopaxba w cepBu3  Ha _ o
CtAP MOTOPC JOOEN MakenoHus aBTOMOGMN Crap motopc EOOA - 100%
CtAP MOTOPC SH.P.K. KocoBo BHOC, _mpojaxba u  cepsus  Ha Crap moTtopc JOOEN - 100%
aBToMOb6unn
BHOC, npopaxba w cepBu3  Ha _ o
AyTto UTAnusa EAQ] Bbnrapus aBTOMOBMM ABTO OHMOH Al - 100%
Motosyn EOO Bwnrapus BHoc, npogax6a Ha MOTOpHM Macna ABTO OHMOH Al — 100%
BoPAR PRO SRL PyMbHUSA Teprosus ¢ pesepsHu  uyact MoTobyn EOO[ - 99%
akcecoapu
OAPY kAP A} Bwnrapus BHOC, npojaxba M  cepsus  Ha ABTO HOHMOH ALl - 99,84%
aBToMO6MIN
Ecnac Ayto 004 Bbnrapus npoaax6a 1 cepBus Ha aBToMO6MIN H Ayto Cocums EALL - 51%
www.escl.bg
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Mokynko-npogax6a Ha  HeaABUXUMU

EA MronbpPTC EOO Bwnrapus
MMOTH

Ecnac Ayto OO0 - 51%

ABTO FOHMOH CEPBU3 EOOL Bvnrapusa PeMOHT 1 cepBu3npaHe Ha aBToMO6UIN ABTO tOHMOH Al - 100%

»30 EBponHC" ALl He e 3aBMCMMO OT ApYyru Cy6eKTu B paMKuTe Ha rpynaTta.

F. UHdopmaumsa 3a TeHAEHUUUTE

PvkoBoacTtBoTO Ha ,3[ EBpoMHC" ALl cuMTa, 4Ye MaKpOMKOHOMUYECKUTE (paKTopu e npoabmkaT
[a oKasgaT BAUSAHME BbpXy pesyntatmte 3a 2017 r. BpyTHUAT nNpeMueH npuxon Ha
apyxecrsoto 3a 2017 r. we 6bae B npsika 3aBMCUMOCT OT pas3BUTMETO Ha
obulo3acTpaxoBaTtenHMss nasap B cTpaHaTta. [lpe3 2016 roavHa nasapbT perucrpupa
3HaunTeNieH pPbCT Ha NpUXoAMTe OT 3acTpaxoBaTesiHM MNpeMuu, KaTto camo npu obuwoTo
3acTpaxoBaHe Tom e 8,01%. lpu 3ana3BaHe Ha TakaBa TeHAeHuus, ToBa 6m pgosBeno Ao
NONoOXUTENHN edeKTN N BbpXy pe3ynTaTtute Ha 3acTpaxoBaTens.

B3anmaikn npeasua BAUSHMETO HA MAaKPOMKOHOMUYECKUTe akTopu BbpXy bbaellaTta AEAHOCT n
peHTabuNHOCT Ha ApY)KeCTBOTO, (POKYCbT Ha HEroBoTO Pa3BUTME B KPATKOCPOYEH MAaH LWe
6bae KbM yBe/nM4YaBaHe Ha Nas3apHUsa OS] Ha KOMNaHusiTa Ha okosio 7,5-8% wu npomsiHa Ha
CTpyKTypaTa Ha 3acTpaxoBaTenHusa nopTdenn B nocoka HamansBaHe gena Ha aBTOMOGMIHOTO
3acTpaxoBaHe, MapanenHo W eAHOBPEeMeHHO C HaMansBaHe Ha aKBU3UUMOHHUTE U
AaAMUHUCTPATMBHUTE pPa3xoan W MNOCTUraHe Ha MOJOXKUTENEH TEeXHMYeCcKM pesynTtat no
OCHOBHMTE nWHUM 6u3Hec (BMAoOBe 3acTpaxoBku). ToBa € CBbp3aHO W C oOrpaHu4yaBaHe
B/IMSHMETO Ha onepaTMBHUTE PUCKOBWM (akTopM M NoAAbpXKaHe Ha ajeKBaTHW MO pasMep u
CTPYKTYpa TEXHUYECKU pe3epBMu.

LLe npoabmxn Aa ce npunara U KOHcepBaTMBHaTa NMOJIMTMKA Ha KOMMNaHWATa MO OTHOLWIEHME Ha
noAAbpXaHUSA MHBECTULMOHEH nopTdenn.

Monutnkata Ha ,34 EBpouHC" ALl 3a pa3BUTMUE Ha MepcoHana Ha 3acTpaxoBaTesid BK/K4YBA
pa3Hoobpa3Hu ¢popMn 3a obyvyeHne B CbOTBETCTBME C LIEIUTE U NMPUOPUTETUTE Ha APYXKECTBOTO,
KaKTO U C NoTpebHOCTUTE Ha caMuTe CIYXUTENu.

HeTo4yHOCT Ha npegocTtaBeHaTa B TO3M AOKYMEHT MHMOpMauMsa Moxe Aa npomsnese oT CaMoTo
€CTecTBO Ha AeWHOoCTTa, M3BbplwBaHa oT ,3[ EBpouHC" Al, @ MMEHHO - OT OLEeHKaTa Ha
O4YaKBaHOTO MpPOSIBNEHME Ha cnydaHu dakTopu. poMeHM B XapakKTepa WAM 4yectoTaTa Ha
nposiBfieHMe Ha MOKpUBaAHUTE OT APYXECTBOTO puMckoBe, 6Mxa MOrM NpsKko ga gornpuHecar 3a
MPOMsiHAa B OCHOBHUTE (DMHAHCOBWM MOKa3aTenun, Tbi KaTo 3a ynpaB/ieHNWE Ha TE3N PUCKOBE €
n3nonseaHa CcrTaTucTMyecka WHdopMauus, HanmyHa Ha bbarapckma wn EeBponeiickus
3acTpaxoBaTeneH nasap.

G. NPOrHO3HU AU NpPpU6/aIN3NTENTHN CTOMHOCTU Ha Nevanburte
»30 EBpouHC" Al He n3roTBs NMpPoOrHo3m 3a nedanbure.

H. AAMUHUCTPATUBHMU, ynpaBUTeJIHN U HAA30PHU OpPraHum

YNPABUTEJTHN N HAQ3OPHU OPIrAHMU

»30 EBpouHC" Al uMa gBycTeneHHa cMCTeMa Ha ynpaB/ieHne, CbCToslWa ce OT YnpaBuTeneH um
HaasopeH cbBer.

YneHoBeTte Ha HaasopHuA cbBeT ca:
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Bunoneta Bacnnesa [JapakoBa

Paaun leoprues Neoprues

JomuHnk Buktop ®paHcoa Xozed boayeH

UYUneHoBeTe Ha YnpaBuUTE/IHUA CbBET ca:

EsreHn CeeTtocnasoB NrHaTtos

MoaHHa LiBeTaHoBa LloHeBa

Benuncnas Munkos XpucTtos

PymsiHa NeweBa beToBa

Metbp BecennHos ABpamoB

KniouyoBu cnyxutenu: NMpoKypUCT Ha apyxecTBoTo € AuMntbp CtosaHoB AMMUTPOB.

B cboTBETCTBME C HOPMATMBHUTE U3NCKBAHUA B APYXECTBOTO Ca Ha3HA4eHU CbllO OTroBOpPEH
aktioep (MapuoHena KoneBa) M pbkKkoBOoAuTesN BbTpeweH KOHTpon (Muxawn TeHes),
BbTpeweH oanutop (AHTOH lMPOHCKM), KOMTO MoraT Aa 6baaT NPUYUUCIIEHM KbM OCHOBHMUS
pbKOBOAEH CbCTas B ,, 3 EBpouHC" ALl

OnepaTMBHOTO PbKOBOACTBO U MNpeacTaBMTencTBoTO Ha ,3[ EBpouHC" ALl ce ocbliecTBsABaAT OT
U3MbAHWUTENHUTE My AMpekTopu EBrenn UrHatos, MoaHHa LloHeBa, MeTbp ABpaMoB U PyMmsiHa
BeTtoBa, kakTo n oT npokypucta OuMntbp AMMUTPOB. HaunHa Ha npencraBigBaHe € CbBMECTHO
OT BCEKM ABaMa OT M3MbJIHUTENHUTE YfieHOoBE Ha YnpaButenbHusa cbBeT UM OT BCEKU €AUH OT
U3MBJIHUTEJNTHUTE Y/1IeHOBE Ha YNpaBUTENHUS CbBET CbBMECTHO C NPOKYypuUcTa.

B cvoTBecTBMe C M3NMCKBaAHETO Ha 4n. 116a, an. 2 ot 3MMNUK, He3aBuCMM uneH Ha Hap3opHus
cbBeT Ha 3 EBponHc" ALl e MNpeacepnatenat Ha HagsopHua cbBeT Buoneta [Japakosa.

Mexay 4neHOBETe Ha YynpaBUTENHUTE W HaA30pPHUTE OpraHu, MPOKYPUCTLT, OTrOBOPHUS
aKTIEep, BbTPELWHMS oaMTOp M pbkoBoauTens Ha CneumanuampaHaTa ciyxba 3a BbTpeweH
KOHTPOJ, KaKTO U BCEKM BUCLI PbKOBOAUTEN, OT KOMTO 3aBUCKU AeMHOCTTa Ha ,3[ EBpounHc" AL,
HsIMa YCTaHOBEHM haMUSIHN BPb3KKW OT KaKbBTO U la € XxapakTep.

JenHoctTa Ha ,3[ EBpouHC" ALl He e 3aBMCMMa OT nHamBuAyanHua npodecmoHaneH onuT Uan
KBanndUKaunsa Ha Apyru CnyxuTenu.

HAA3OPEH CbBET

Nme

Buoneta BacuneBa [JapakoBa

AnbXHocT

MpeaceaaTten Ha Hap3opHuAa cbBeT

CnyxebeH agpec

rp. Codms, byn. “Xpuctochop Konym6” Ne 43

[aHHu 3a n3BbPLUBaHaA AENHOCT
n3BbH .3 EBponHc” All, koATO e
3HaymMma no oTHoLLeHue Ha ,3[0
EBponHc* Al

e ,3acTtpaxoBaTtenHo gpyxectBo EUI Pe” EALl — uneH Ha
HapgsopHus cbBeT

[laHHK 33 BCUYKM Apyrn y4acTus
KaTo YneH Ha ynpasuTeneH/
KOHTpONEeH opraH u/ unu
CbAPYXHUK Npes nocnegHunte 5
roauHm

Kbm gaTtata Ha TO3M JOKYMEHT HAMa AaHHW 3a ApYrn yvyacTusi kato
UneH Ha ynpaBuTeneH/ KOHTPONEH OpraH u/ Wnu CbOPYXHUK MNpe3
nocnegHuTe 5 roguHNn.

[laHHM 3@ HECBCTOATENHOCT,
ynpasneHue oT CUHAVK Unn
nvKBMaauus, ¢ KOUTo NULETO
KaTo YneH Ha ynpaBuTenHuTe
U Hag30pHW opraHn e 6uno
CBbP3aHo npe3 nocnegHnTe 5

KbM [fdatata Ha npocnekta HaMa AaHHW 338 HecbCTOATESHOCT,
yrnpasreHve OT CUHAMK UMW MUKBUOALUMS, C KOMTO NULETO KaTo YrieH Ha
yrpasuTenHUTe WNM HaO3opHU opraHM e Guno cebp3aHo npes
nocnegHuTte 5 roamHu.
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roauHM

OTHocUM NpodbecroHaneH onuT

Buoneta [JapakoBa e 3aBbplunnia Buclle obpasoaHune B CY “KnumeHT
Oxpuackun”, cneumanHocT “lNpaBo”. Pabotuna e kaTto HOPUCKOHCYNT U
rnmaeeH topuckoHcynT Ha [O3U — Codpuickn rpagckm knoH. MNpes 1992
rogMHa e HasHayeHa 3a rnaeeH topuckoHcynT Ha 3[1K “Open” A, a
BMNOCMNEACTBME CTaBa W3NbIAHUTENEH W [MaBeH W3MbIHUTENEH
OUpekTop B CbLLOTO ApyxecTBo. OT 1998 r. yyacTBa B OCHOBaBaHeTO 1
usrpaxxgaHeto Ha “8actpaxoBatenHo apyxectso EspouHc” ALl kato
npencenarten Ha YnpaBuUTENHUSA CbBET U U3MBIHUTENEH OMPEKTOP.

MpuHyanTenHu
aAMVHUCTPATUBHU MEPKN U
HakasaHus

Mpe3 nocrnegHWTe neT TOAMHM Ha JIMUETO He ca HanaraHu
NPUHYAUTENHW  aAMUHUCTPATUBHU MEPKM WM aAMUHUCTPATUBHU
HakasaHuA BbB BPpb3ka C AENHOCTTa MY; HE € OCbXOaHO 3a M3MaMu; B
Ka4eCTBOTO CU Ha OTFOBOPHO NULE He € BMM0 BbBIMYAHO MPSAKO UMK
ypes CBbp3aHM nuua B MNpouedypu MO HECLCTOATENHOCT UMK
ynpasrieHme OT CUMHOWK, He e BUMo NuwaBaHo OT CbA OT MPaBOTO Ha
yyacTue B YynpaBuUTENHU W/ WU KOHTPOSIHW OpraHu Ha [apyrv
ApyXecTBa.

Ume

Paau leoprues Neoprues

AnbXHocT

YneH Ha Hap3opHusa cbBeT

CnyxebeH agpec

rp. Codms, 6yn. “Xpuctochop Konym6” Ne 43

[aHHu 3a n3BbpLUBaHa 4ENHOCT
n3BbH ,3[ EBponHc” All, kosATO e
3HaymMma no oTHoLLeHue Ha ,3[
EBpounc® AL}

¢+ ,,EBpoxong Bbunrapua’” ALl - uneH Ha Hag3opHusa cbBeT
¢+ ,3actpaxoBaTtenHo papyxectBo EUI Pe” EAL - uneH Ha
Hap3opHusa cbeeT

[HaHHun 3a BCUYKKM Opyrv yyactua
KaTo urneH Ha ynpasuTeneH/
KOHTpOneH opraH u/ nnu
CbAPYXHUK Npes nocriegHuTe 5
roavHN

Hacroswu:
¢+ “Bu Eny Nponbpty MeHngkMbHT” OO[ — CbapyXKHUK;

¢+ “Kopnoput ApgBamnsbpc” EOO[ - egHonunyeH cobCTBEHMK Ha
Kanutana;

¢ “Nlayacnukbpc - Cu En” EOOO — egHonnyeH cCOGCTBEHMK Ha
Kanutana;

¢+ “AHppe Tropumno” OO[ — cbapyKHUK.

MpekpaTeHu:
¢+ “EBpo- ®uHaHc” ALl — uneH Ha CbBeTa Ha gupektopute go 05.

10. 2011 r., KaTo KbM AaTaTa Ha MPOCMNEKTa NULETO He € YreH Ha
CbBeTa Ha AUPEKTOPUTE Ha TOBA APYXKECTBO.

[laHHM 33 HECBLCTOATENHOCT,
ynpasrieHne oT CUHAWK Unn
NVKBMAALMS, C KOUTO NNLIETO
KaTo YreH Ha ynpaBuTenHuTe
U1 Hag30pHK opraHu e buno
CBBbP3aHo npes nocnegHute 5
roaviHn

KbM patata Ha npocnekta HAMa [JaHHUM 33 HEeCbCTOSATESHOCT,
ynpasneHue OT CUHAWK NN NUKBUAALUNS, C KOUTO NNLETO KaTo YNeH Ha
yrnpaBUTENHUTE WU HAA30pPHU OpraHn € Ouno CBbp3aHo npes
nocnegHuTe 5 roonHNn.

OTHOCUM NpodecuoHarneH onuT

Pagn leoprueB 3aBbpwBa CY "KnumeHt Oxpupacku”, cneumanHocT
“MpaBo”. YUneH e Ha Codmiicka agBokaTcka konerusi, paboTn kaTo
agBokaT ot 1996 r. lNpes nepuoga 1997 — 1999 r. e opugMyecKu
KOHCynTaHT Ha “EBpobank” A[. [loHacTosilem e CbOPYXKHUK B
ApsokaTtcko gpyxectso ,Kanangoxues n 'eoprues”.

MpuHyanTenHu
aAAMVHUCTPATUBHU MEPKN U
HakasaHus

Mpes nocnegHWTe MeT rOAMHW Ha JIMUETO He ca Hanarauu
NPUHYAUTENHN  aOMUHUCTPATUMBHU MEPKU WM agMUHUCTPaTUBHM
HaKasaHVA BbB BPb3ka C AENHOCTTA MY; HE € OCBbXOaHO 3a M3MamMu; B
KayeCTBOTO CU Ha OTFOBOPHO NULE He € BMII0 BLBIMYAHO MPSKO WUMn
ypes CBbp3aHM nuua B MNpouedypu MO  HECHLCTOATENHOCT  WNU
ynpaefieH1e OT CUMHOWK; He e GUMo NuwaBaHo OT CbA OT MPaBOTO Ha
yyactme B ynpaBuTeNHW W/ WAWM KOHTPOSIHW OpraHu Ha Apyrv
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JpYyXecTBa.

Ume

HOomuHuk Buktop ®paHcoa XKosed BoayeH

AnbXHocT

YneH Ha Haa3opHusa cbBeT

CnyxebeH agpec

rp. Codms, 6yn. “Xpuctodop Konym6” Ne 43

[aHHu 3a n3BbpLUBaHa AENHOCT
n3BbH ,3[ EBponHc” All, koATO e
3Ha4yMMa no OTHOLLeHue Ha ,3[]

¢+ ,,3actpaxoBatenHo ApyxectBo EBpounHc XuBot” EALl — uneH
Ha CbBeTa Ha OMpeKTopuTe;
¢+ ,,EBpouHc UHWypBbHC MNpyn” ALl —uneH Ha CbBeTa Ha

KaTo urneH Ha ynpasuTeneH/
KOHTpOneH opraH u/ nnu
CbAPYXHUK Npes nocriegHuTe 5
roavHN

EspouHct ALl AnpekTopuTe.
[aHHu 3a Bcnuku gpyrn ysactns | Hacroawm:

¢+ ,,Ec Cn An conap Bvunrapusa” EOO[l — ynpasuten;
¢+ ,CnTu Ap” O0[ — ynpasuTen;

¢+ ,Bbun[n Ed” 00 - ynpasuten n CbAPYXHWK;

¢+ ,Ec Cu Ain Conap Bbunrapua” OO[] — ynpasuten.

MpekpaTeHu:

* »AHTEepamepukaH bbarapua’” 3EA[l — n3nbvaHUTENEH ANPEKTOP
o 07.10.2013 r., KaTo Kbm pJatata Ha MNpPOCNeKTa AULETO He e
U3NbAHUTENIEH ANPEKTOP Ha TOBa APYXKECTBO.

* »KO Aunsaiin” — ynpasuten go 06.10.2014 r., KaTo Kbm JaTaTa Ha
NpoCneKTa NLETO He e yNpaBuUTe/ Ha TOBA APYMKeCTBO.

[JaHHW 3a HECBCTOSATENHOCT,
ynpaeneHue oT CUHAVK UMK
NVKBMAALUMS, C KOUTO NULLETO
KaTo YrneH Ha ynpaBuTenHuTe
WN1 Hag30pHW opraHn e 6uno
CBBbP3aHo npe3 nocnegHuTe 5
roauHM

Kbm [gatata Ha npocrekrta HaAMa [OaHHUW 33  HeCbCTOSATENHOCT,
ynpaesieH1e OT CUHAVK UMW NIUKBUAALMS, C KOUTO JIMLIETO KaTo YreH Ha
ynpaBuUTENHUTE WM HAA30PHW OpraHM e 6uno cBbp3aHo npes
nocrnegHvUTe 5 roamHu.

OTHoCcUM NpodpecroHaneH onuTt

OomuHunk BopoyeH e npupgobun  Maructbpcka cTeneH ,,bBusHec
nkoHomuka”. Ton e mexgyHapofaeH OM3HeC KOHCynTaT C MHTEH3VBEH
onuT B MeXxayHapogHata Tbproeus u puHaHcK, guvnnomMauusata um
nonutuka. 3ano4Han e CBOsiTa kapuepa B XONaHACKMS (pMHAHCOB
cektop, a wumeHHo B ABNBank, pa6oterikm kaTo MEHUOXMBHT
KOHCYNTaHT 3a nepuoga 1973-1977 r. lMo-KbCHO, TOW ce OpueHTupa
KbM NyGnNMYHMSA  CEKTOp, 3aeMalKku HSIKOMKO  OUMIoMaTU4ecKu
OMTBXHOCTU B XONaHACKUTE NpeacTaBuTencTea B YyxbuHa (Mananaus,
Kanapga, AnoHusa, Kutan). MNMpes 1989 roguHa r-H boayeH ce BpbLua B
XonaHausa u e HasHayeH 3a N3nbnHuteneH aMpekTop Ha Xonanackarta
areHuMs 3a BbHLUHA TbProBMs Y MHBECTMLMU U € Ha Ta3u no3uuus 4o
2003 r. lNpe3 2003 r. e NnokaHeH OT OBLNrapCKOTO MPaBUTENCTBO Aa
CTaHe CbBETHMK B npoueca no npuemaHe Ha Peny6nuka Bwrnrapusa B
EBponeiickusa cbto3, kaTto 3aema noauvumst go 2006 r. Ot 2006r. Town
3aemMa pasnMyHM pPBbKOBOAHM MO3UUMM B [OpyXKecTBa, 4acT oT
xonaHackus xonguHr Achmea. Tol Bnagee cBo6oAHO XOnaHACKW,
aHIMMIACKN, PEHCKN N HEMCKM €3UK.

MpuHyanTenHu
aAMVHUCTPAaTUBHU MEPKN U
HakasaHus

lMpe3 nocnegHuMTe neT roguMHM Ha nNUUETO He ca HanaraHu
npuHygnTeENHNn agMUHUCTPATUBHU MEpPKM wnnm agMUHUCTPaTUBHU
HakasaHMsa BbB Bpb3Ka C 4EMHOCTTa MY; HE € OCbXAaHO 3a n3Mamu; B
Ka4eCTBOTO CM Ha OTroBOpHO nuue He e OMno BbBNMYAHO NPAKO Unn
4ype3 CBbp3aHM nunua B npouenypn nNo HECHbCTOATENTHOCT WU
ynpasrnieHne OoT CUHOWUK; He € 61no nNuwaBaHo OT CbA OT npaBoTO Ha
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yyactTve B ynpaBWTENHW W WU KOHTPOSHM OpraHM Ha Aapyru
LpYyXecTBa.

YNPABUTEJIEH CBbBET

Nme

BenucnaB MunkoB XpuctoB

OnbXHOCT

YneH Ha YnpaBuTenHus cbeeT

CnyxebeH agpec

rp. Codms, 6yn. “Xpuctodop Konym6” Ne 43

[aHHn 3a n3sbpLluBaHa ENHOCT
n3BbH, 3 EBponHc” All, koaTo e
3Ha4yMMa no OTHOLLEeHue Ha ,3[]
EBpounHc* Al

+ “EBpoxong Bbnrapma” ALl — yneH Ha YnpaBuUTEnHUS CbBET;

¢+ ‘“Crapkom Xonauur” A[l — uneH Ha CbBeTa Ha gupekTopuTe.
+ ‘“3actpaxoBatenHo apyxectso EUl Pe” EA[l — uneH Ha
HapsopHusa cbeeT

[JaHHu 3a BCUYKM Apyrv y4acTus
KaTo YneH Ha ynpasuTeneH/
KOHTPOSEH opraH u/ unm
CbAPYXHUK Npe3 nocnegHnte 5
roavHm

MpekpaTeHu:

¢+ “BankaHcka TenekomyHukaumoHHa Komnaums” EOOLO -
eaHonn4yeH cobcTBeHMK Ha kanutana o 11.06.2012 r., KaTo KbM
Jatata Ha npocnekTta nuueTo He e efHoNM4YeH COOCTBEHWK Ha
KanuTana Ha ToBa OpYXeCTBO;

¢+ “Bn Enu Mponbptv MeHupmxmbHT’ EOOL - eaHonuueH
cobCcTBEeHUK Ha kanuTana go 16. 05. 2013 r., kaTo KbM gartata Ha
npocnekTa NMUETO He e eQHONNYeH COOCTBEHMK Ha KanuTana Ha
TOBa APYXeCTBO;

¢ “BM24.BI'’” EOO[ (3anuuyeHo) — egHonM4YeH coOCTBEHUK Ha
kanutana go 10.04.2017 r. kaTo KbM AaTaTta Ha npocnekTa nMueTo
He e egHoNMYeH cobCTBEHUK Ha KanuTana Ha ToBa ApPYXXeCTBO;

¢+ “TpunnHxayc [Mponbptuc” AL (C NpeauwHO HaMMeHOBaHWe
“EBpoxong Vmotn” ALl) — uneH Ha CbBeTa Ha AuMpekTopute A0
16.12.2013 r., KaTo KbM [aTaTa Ha npocrnekTa JIMLETO He € YNeH
Ha CbBeTa Ha AMPEKTOPUTE TOBA APY>KECTBO.

[aHHN 33 HECHCTOSATENHOCT,
ynpasrieHne oT CUHAWK Unn
NVKBMAALMS, C KOUTO NNLIETO
KaTo YneH Ha ynpaBuTenHuTe
U Hag30pHW opraHn e 6uno
CBbp3aHo npes nocnegHute 5
roaviHn

KbM pgatata Ha npocnekta HAMa [JaHHM 32 HEeCbCTOSTESHOCT,
ynpasneHve oT CUHAWK UNWU NMKBUAALNS, C KOUTO NULETO KaTo YNeH Ha
yrnpaBUTENHUTE WNW HaA30pHWM OpraHn € O6uno cBbp3aHo npes
nocnegHuTe 5 rognHNn.

OTHocUM NpodpecroHaneH onuT

Benucnae XpuctoB nputexasa Hag 20 roguwleH onuT KaTto ageokaT U
KOHCYNTaHT B obnactra Ha rpaxgaHcKoTo, TbProBCKOTO, 6aHKOBOTO U
3acTpaxoBaTeNnHoTO MNpaBo, a cbwWwo W Hag 15 roguweH onuT B
CTOMNAaHCKOTO ynpaeneHne. Kapueparta My BKIHO4YBa peaula pbKoBOOHM
ONBXHOCTM B KAYeCTBOTO MY Ha YfeH Ha ynpaBUTENHW UM HAL30pHM
CbBeTM Ha OaHKkn, 3acTpaxoBaTeflHU KOMMAHUKU, NYOIMYHM U YaCTHU
TbPrOBCKM OPY)XECTBA U PbKOBOAWUTEN Ha npaBeH oTthen. Benwcnas
XpUCTOB CbLUEBPEMEHHO € agBokaT Ha cBobogHa npakTuka W
npuTeXxaBa MarmMcTbpcka cTeneH Mo npaBo OT  OpUONYECKUAT
dakynteT Ha Copmnckus yHMBepCcuTeT.

Ume MoanHa LiBeTaHoBa LloHeBa
OnbXxHOCT U3nbnHuTEneH aupekTop
www.escl.bg
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CnyxebeH agpec

rp. Cocpusa, 6yn. “Xpuctocpop Konymo” Ne 43

[aHHu 3a n3BbpLUBaHa 4ENHOCT
n3BbH ,3[ EBponHc” All, koATo e
3Ha4yMma no oTHowleHue Ha ,3[
EBpouHc* Al

+ “EBpouHc - 3pgpaBHo OcurypsiBaHe” EA[L (c npeguwHo
HanmeHoBaHwe “3gpaBHoocuryputenHa komnadus Ceetu Hukonawn
YypgoteBopey” Al) — 3amecTHuK - npegcedaten Ha CbBeTa Ha
avipektopuTe

¢+ ,3actpaxoBatenHo [lpyxectso EBpouHc Xusot”
3aMeCTHUK - Nnpefcenaten Ha CbBeTa Ha AupekTopuTe
+ ,,3actpaxoBatenHo apyxectso EUl Pe” EAl — V3nbnHuteneH

uneH Ha YnpaBuTenHUs CbBeT

EALO -

[laHHK 3a BCUYKM gpyrn y4acTus
KaTo YneH Ha ynpaeuTeneH/
KOHTPONEH opraH U/ unu
CbAPYXHUK Npe3 nocnegHnte 5
roauHM

Hacroswwu:
¢+ “Kanutan — 3000” ALl — uneH Ha CbBeT Ha OMPEKTOPUTE;

¢+ “Kenbbn Hetynbpk” ALl — uneH Ha CbBeTa Ha AnpekTopuTe.

MpekpaTteHu:

¢+  “BM24.BI'” EOO[ (3anuueHo) — ynpasuten go 10.04.2017 r. kato
KbM faTata Ha npocrnekta nuvueTo He € ynpaBuTen Ha ToBa
OPYXeCTBO;

¢+  “UHpuneHabHT Bpoypkact Bbnrapua” OOL - ynpasuten no
12. 03. 2009 r., kaTo KbM gaTaTa Ha MNpPOCMeKTa NuUEeTo He e
yrnpaBuTEern Ha TOBa APYXECTBO;

¢ “Meaukbn AcuctbHc MapuuaHonon” ALl — npeacrtasuten no
un. 234 T3 Ha uneHa Ha CbBeTa Ha gupektopute — ,Jdabbn Kom”
EOOL po 05.12.2012 r., kaTo KkbM gaTaTta Ha MpPOCneKkTa nMueTo
He € ynpaBuTeN Ha TOBa APY>KECTBO.

[JaHHW 3a HECBCTOSATENHOCT,
ynpaeneHue oT CUHAVK Unn
NVKBMAALMS, C KOUTO NULIETO
KaTo YrneH Ha ynpaBuTenHuTe
WN1 Hag30pHW opraHn e 6uno
CBBbP3aHo npe3 nocnegHuTe 5
roavHm

KbM patata Ha npocnekta HAMa [JaHHUM 33 HEeCbCTOSTESHOCT,
ynpasneHue OT CUHAWK NN NUKBMAALUMS, C KOUTO NULETO KaTo YSieH Ha
ynpaBuUTENHUTE WNW HAA30pPHW oOpraHn e Ouno CBbp3aHO npes
nocnegHuTe 5 rognHun.

OTHOoCcUM NpodbecroHaneH onuT

MoaHHa LloHeBa e 3aBbplumna Buclue obpasoBaHue B CY “KnumeHT
Oxpugckn”, marmctbp “Pusmka” u  npuTexaBa AOMbIHUTENHM
cneuvanusaumm 1M npodecroHaneH ceptTuukaT o MEHWMHKMBHT OT
Bucwe yunnuwe no MeHnmkmMbHT kbM HBY un ot Open University,
London. Ot 2002 r. e pabotuna KaTo KOHCynTaHT B obnactta Ha
MapKeTMHra M npofaxbute B pasBUTUETO Ha KMNOHOBA W areHTcka
Mpexa Ha “3actpaxoBaTtenHo apyxectso EspounHc” Al. Ot 2004 r. o
2007 r. e ManbnHuteneH ampektop u npeacraenssaw “EBPONHC —
3apaBHo ocurypsiaHe” Afl.

Nme

PywmsHa lNeweBa BeTtoBa

AnbXHocT

U3nbnHuTeneH aupekTop

CnyxebeH agpec

rp. Codomsa, 6yn. “Xpuctocbop Konym6” Ne 43

[aHHu 3a n3BbPLUBaHa AENHOCT
n3BbH ,3[ EBponHc” All, koATO e
3HaymMma no oTHoLLeHue Ha ,3[
EspouHc® Al

¢+ “Kro Bu U UHwypbHe (lOpbn) NMIumntna — Knon Codma” KYT-
ynpasuTten

+ , 3actpaxoBatenHo apyxectBo EUI Pe” EAl - UN3nbnHuteneH
urneH Ha YnpaBuUTenHus cbeeT

[NaHHun 3a BCUYKKM Apyrv y4acTus
KaTo uneH Ha ynpasuTeneH/
KOHTpOMeH opraH wu/ nnm
CbAPYXHUK Npes3 nocregHute 5
roavHn

KbM gaTtaTta Ha npocnekTa HAMa AaHHW 3a OPYrv y4acTus KaTo YneH Ha
ynpaBuTerneH/ KOHTPONEeH opraH 1/ Nnu CbAPYXHWK Npes3 nocnegHnte 5
FOAMHN.
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[aHHN 3a HECBCTOSATENHOCT,
ynpasneHne oT CUHAUK UMK
NVKBMAALMSA, C KOUTO NNLIETO
KaTo YreH Ha ynpasuTenHuTe
U1 Hag30pHK opraHu e 6uno
CBbp3aHo npes nocnegHuTe 5
roanHu

KbM patata Ha npocnekta HAMa [JaHHUM 32 HEeCbCTOSATESHOCT,
ynpasneHne OT CUHOWK UNK NIKBUAAUUA, C KOUTO NULETO KaTo YSieH Ha
ynpaBuUTENHUTE WNU HaA30pHU opraHn e 6uno CcBbp3aHo npes
nocnegHuTe 5 roauHun.

OTHoCcuM nNpodecuoHaneH onut

PymaHa betoBa e 3aBbpwuna “dakynteta no MatemaTtvka u
MHdopmaTtmka” Ha CY ,KnumeHT Oxpmnackn” cbC CTENEH MarucTbp, a
Bnocneactene CA “O. A. LleHoB” — ,3acTpaxoBateneH n coumaneH
MEHWMKMBHT”.  KBanudumumpaH aktioep — uneH Ha bBbnrapcko
aKTepcKo OpYXecTBO (BAL), MbrHonpaseH uneH Ha
MexayHapoaHaTa akTioepcka acoumaums (IAA) n “I'pyn Koncyntatms”.
MpodhecnoHanHNAT cM NbT B 3acTpaxoBaHeTO 3ano4ysa npe3 1995 r.
kato ekcnept ,00wo 3acTtpaxoBaHe” B ,Cocuma UHC® AO. Ta ce
npucbeaunHsiea kM ekvna Ha “Kio bu U MHwypbHe (KOpbn) Jiumutng —
KnoHn Codusi” oT camoTo Hayano Ha geviHoctta My B Bbnrapms npes
1999 r. kaTo NaBeH ekcnepT ,3nononyka n MeANLIMHCKM 3acTpaxoBku”
n aktioep. Bnocnegcteue npemuHaBa Ha AnwxHoOcT [lopTdonuo
MeHnaxep ,Cneundunynm puckose”. OT HayanoTo Ha 2011 r. go tonu
2012 r. r-xa betoBa e 3amecTHuk — ynpaBuTen Ha Ko Bu U - knoH
Codums” n NnpoayKToB MEHUAXBP ,MOpPCKO M eHeprniiHo 3acTpaxoBaHe”
3a UeHTpanHa u M3atouHa EBpona. Ot tonm 2012 r. 1A cTaea
Ynpasuten Ha Ko Bu U - knoH Codms” n Moptdonno MeHnoxop
.Mopcko n eHeprmnHO 3acTpaxoBaHe” 3a LleHTpanHa u W3To4dHa
Espona. MNMpe3 2014 r. Pymana betoBa cTaHa uanbnHUTENEH OUPEKTOP
Ha ,3acTpaxoBaTenHo apyxectso EBpouHc* ALl

MpuHyanTenHu
aAMUHUCTPATUBHU MEPKM 1
HakasaHus

Mpe3 nocrnegHWTe neT TrOAMHM Ha JMUETO He ca HanaraHu
NPUHYAUTENHN  aOMUHUCTPATUBHU MEPKW UMW aaAMUHUCTPATUBHM
HaKasaHVA BbB BPb3ka C AENHOCTTa MY; HE € OCbXOaHO 3a M3MamMu; B
Ka4eCTBOTO CU Ha OTFOBOPHO NULE He € BMIO BbBMMYAHO MPSKO UK
ypes CBbp3aHM nuua B MNPOUEdypVM MO HECHLCTOATENHOCT  WNU
ynpaeieHMe OoT CUMHAOWK; He e GUMo NuwaBaHo OT CbA OT MPaBOTO Ha
yyacTMe B YynpaBuUTeNHU W/ WKW KOHTPOSIHW OpraHu Ha [apyrv
ApyxecTBa.

Nme

MeTbp BecenuHoB ABpamoB

OnbXHOCT

Mpencetapen Ha YnpaBUTeNHUA CbBeT U NaBeH U3NMbIHUTENEH
AUpeKTop

CnyxebeH agpec

rp. Codms, byn. “Xpuctochop Konym6” Ne 43

[aHHu 3a n3BbPLUBaHA 4ENHOCT
n3BbH ,3[ EBponHc” All, kosATO e
3HayMma no oTHoLleHue Ha ,3[
EBponHc* Al

»3acTpaxoBaTenHo apyxecrtso EUI Pe” EALl — MNpeacepaten n
N3MbNHUTENEH YNeH Ha YNpaBUTenHUs CbBeT

[JaHHu 3a BCUYKM Apyrv y4acTus
KaTo YneH Ha ynpasuTeneH/
KOHTpONEeH opraH u/ unu
CbAPYXHUK Npes3 nocnegHnte 5
roavHm

e ,Bepesa UuBecT” EOO[- Ynpasuten n eqHonn4yeH cobCcTBEHUK
Ha kanuTtana

e ,Bepea” EOON - YnpaButen u egHornmnyYeH COOCTBEHMK Ha
KanuTtana

o ,Bann” ALl — uneH Ha CbBeTa Ha QUpeKTopuTe

[laHHM 33 HECBCTOATENHOCT,
ynpaBneHne oT CUHAWK Unn
NUKBUOAUNS, C KOUTO NULIETO
KaTo YNEeH Ha ynpaBuTenHuTe
WNW HAaA30pHU opraHu e 6uno
CBbp3aHo npes nocrnegHuTe 5
roauHu

KbM patata Ha npocnekta HAMa [JaHHM 32 HEeCbCTOSTESHOCT,
ynpaBsneHve oT CUHAMK UNWU NUKBUAALNS, C KOUTO NULETO KaTo YNeH Ha
yNpaBUTENHUTE WNW HAA30PHU OpraHn € Ouno CBbp3aHo npes
nocnegHuTe 5 roanHNn.

OTHOCUM NpodyecuoHaneH onuT

MeTbp ABpamMoB 3aBbpLUBa BuCLI MHCTUTYT 3a HAPOAHO CTOMAHCTBO —
BapHa npes 1979 r. Toin uma npugobuta MarucTbpcka CcTeneH
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,,IkoHoMuka”. Mma  mHOXecTBO  nmpuboauTn  cnegauniiomMHu
KBanudukaumm, a UMEHHO - crnieumanHocTTa “EdekTuBHO ynpaBneHue
Ha npeanpuaTve” - Bucw mkoHoMuveckn MHCTUTYT — Codpms, 1986 r.;
no cneuyunanHoctta "OCHOBM Ha MeHUOXMbHTA” — Buclwa wkona 3a
ynpaBsnexve n MHCTUTyTa 3a TbProBCKO U CTOMAHCKO yrnpaBneHne npu
MuHuctepckn cbBeTr Ha PB, 1992 r.; no cneumnanHocTTa
“BacTtpaxoBaTenHo geno”’ — YHMBEpPCUTET 3a HaUMOHAIHO U CBETOBHO
ctonaHctBo — Codmsa, 1995 r.; Ceptucukatr no ISO 9000 no
cneumanHocT “MapKeTUHr U MEHUOXMBHT” — VIHCTUTYT NO MapKETUHT U
MeHMMKMBHT - Codma n Asctpuinckata PepepanHa CronaHcka
Kamapa, 2000 r.; Creunanusauuss “3acTpaxoBaTenHo Aeno”,
epmanua, 2003 r. B nepuoga ot 09.1994 r. go 06.1998 r. e rnaBeH
avpektop Ha [bpxaBeH 3acTpaxoBaTeneH WHCTUTYT - BuguH. B
nepuoga ot 07.1998 r. no 02.2002 r. e ynpasuTen Ha ‘A3 — OBLWO
3ACTPAXOBAHE” Al — BuguH. B nepmogma ot ot 02.2002 r. go
03.2016 r. e Npeacenaten Ha YC n M3nbnHuteneH gupektop Ha “XAN
3actpaxoBaHe” ALl

MpuHyanTenHu
aAMUHUCTPATUBHN MEPKM 1
HakasaHus

Mpes nocnegHMTe neT TrOAMHM HA NWUETO He ca HanaraHu
NPUHYAUTENHN  aOMUHUCTPATUBHM MEPKU UMM aaAMUHUCTPATUBHM
HaKasaHVA BbB BPb3ka C AENHOCTTA MY; HE € OCbXOaHO 3a M3MamMu; B
Ka4eCTBOTO CU Ha OTFOBOPHO NULE He € BMIo BLBNUYAHO MPSIKO UMK
ypes CBbp3aHM nuua B MNpouedypu MO  HEeCbLCTOSATENHOCT WU
ynpaesieHMe OT CUMHAOWK; He e GWUIo NuwaBaHo OT CbA OT MPaBOTO Ha
yyacTMe B YynpaBuTeNHU W/ WAW KOHTPOSIHW OpraHu Ha [apyrv
ApyxecTBa.

Nme

EBreHun CBetocnaBoB UrHatoB

OnbXHOCT

U3nbnHuTeneH gupexkTop

CnyxebeH agpec

rp. Codoms, byn. “Xpuctocbop Konym6” Ne 43

[aHHn 3a n3sbpluBaHa ENHOCT
n3BbH ,3[ EBponHc” All, koATO e
3Ha4Mma no oTHoLWeHne Ha ,3[
EspouHct Al

KbM pataTa Ha npocnekta HAMa [aHHM 3a M3BbplUBaHa AENHOCT
n3BbH ,3[ EBpouHc* All, KOATO € 3HauyMma Mo OTHOLeHue Ha ,3[
EspownHc® ALl

[aHHu 3a BCUYKM Opyru yqacTms
KaTo uneH Ha ynpasuteneH/
KOHTpOneH opraH u/ nnu
CbAPYXHUK Npes nocregHute 5
FOANHM

KbM gataTta Ha npocnekTa Hama AaHHW 3a ApYrv y4acTusi KaTo YneH Ha
ynpaBuTeneH/ KOHTPONEH opraH U/ UN CbAPYKHUK Npes3 nocneaHnTe 5
FOAMHW.

[laHHM 33 HECBLCTOATENHOCT,
ynpaBneHve oT CUHAWK Unn
NUKBUOAUNS, C KOUTO NULETO
KaTo YNeH Ha ynpaBuTenHuTe
WUNW HaA30pPHW opraHu e 6uno
CBbp3aHo npes nocrnegHuTe 5
roguHu

KbM patata Ha npocnekta HAMa [JaHHUM 33 HEeCbCTOSATESHOCT,
ynpasneHve oT CUHAWK UNWU NMKBUAALUNS, C KOUTO NULETO KaTo YNeH Ha
yrnpaBUTENHUTE WU HAA30pPHU OpraHn € Ouno CBbp3aHo npes
nocnegHuTe 5 roonHNn.

OTHOCUM NpodecuoHarneH onuT

Mpe3 1997 r. npuoobuBa MarucTbpcka CTENeH Mo chneunanHocT
,TEXHOMOIMA W oOpraHMsaumss Ha aBTOMOOWNHWS TpaHcnopT B
TexHnuyeckn YnuepcuteTr — Codpma. MNpes 2000 r. e HasHayeH 3a
Hayannuk otaen ,JJivkemgauusa” B 3N — O6wo 3actpaxoBaHe” EA[.
Mpe3 2002 r. e Ha3HayeH 3a AMPEKTOP Ha Aupekuus ,,ABTOMOGWMMHO
3acTpaxoBaHe”. lNpe3 2009 r. e Ha3Ha4eH 3a MeHnaXbp ,,06cnyxBaHe
Ha wetn” — obWwo u xuBoTo3acTpaxoBaHe B ,MHTepamepukaH
Bvnrapua” 3EAL. [pe3s 2013 r. e HasHayeH 3a PvkoBoguten
HanpasneHue ,,JInkengaumns Ha wetn” B ,,3[0 EBponHc” A.

MpuHyanTenHu
aAMUHUCTPATUBHU MEPKN U
HakasaHus

MNpe3s nocrnegHWTe MeT roAMHM Ha NUWLETO He ca HanaraHu
NPUHYAUTENHM  aOMUHUCTPATUBHU MEPKU WM adAMUHUCTPATUBHM
HakasaHusA BbB Bpb3ka C AENHOCTTa MY; HEe € OCbXAaHO 3a M3MaMu; B
KayeCTBOTO CU Ha OTFOBOPHO NULE He € BMII0 BLBIMYAHO MPSKO UMK
ypes CBbp3aHW fMua B NPOUEAYPU MO HECLCTOATENHOCT WK
ynpasrieHme OT CUHOVK; He € BUMo NMUWAaBaHO OT CbA OT NPaBOTO Ha
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yyacTe B ynpaBWTENHW W/ WNM KOHTPOMHM OpraHu Ha Aapyru
LpYyXecTBa.

NMPOKYPUCT

Nwme

OnmnTtbp CToAAHOB AMMUTPOB

AnbXHocT

MpokypucT

CnyxebeH agpec

rp. Codms, 6yn. “Xpuctochop Konym6” Ne 43

[aHHu 3a n3BbpLUBaHa 4ENHOCT

n3BbH ,,3[ EBponHc” All, koATO
€ 3Ha4ynma no OTHOLLEeHNe Ha
~30 EBpounHc” ALl

¢+ “EBpoxong Bvunrapua” ALl — 3amecTHUK — npeacenaTten Ha
HaasopHusa ceeeT

[aHHu 3a BCUYKM Opyru yqacTms
KaTo uneH Ha ynpasuteneH/
KOHTpOneH opraH u/ nnu
CbAPYXKHUK Npe3 nocnegHuTe 5
FOANHM

Hacroswwu:
¢+ “EBponopxuctuk TekHonbmxuc” EOO[L — ynpasuTen;

¢+ “Ken6sbn Hetywbpk” ALl — V3nbnHuUTENEH ANPEKTOP;

¢+ “Kpuentme Codptyenbp ConwwbHc” EOOL - ynpasuten wu
eaHoNMYeH co6CTBEHMK Ha KanuTana;

“Crapkom Xona” ALl — uneH Ha CbBeTa Ha OUPEKTOPUTE;

“Pap KoHcynt” 00O -
ynpasuTten.

¢+ “Ankomepc” EOO[ - Ynpasuten

B JNUKBuMaauua — CbOPYXHUK W«

MpekpaTeHu:

¢ “BankaHcka TenekomyHukaumoHHa Komnauua” EOOLO -
ynpasuten ot go 28.08.2012 r., kato KbM gaTata Ha npocnekta
NMLETO He e ynpaBuTEN Ha ToBa APYXEeCTBO;

¢ “IpunnHxayc Mponbptuc” AL (C npeauvlHO HaMMeHOBaHWe
»=EBpoxong Nmotn” A[l) — nanbnHuteneH gupekrop go 16.12.2013
r., Kato KbM gaTtata Ha NpocrnekTa NUMUETO HE € U3MbIHUTENEH
OVPEKTOp Ha TOBa JpYXECTBO;

¢+ “EBpoxong Umotn” EOOQ (npekpateHo 4pe3 npeobpasyBaHe -
noHactosieM “ObGpasoBaTtenHo — cnopteH komnnekc JloseHey’
EAO) - ynpasuten po 05.03.2014 r., kaTo KkbM pfataTta Ha
npocnekTa NULETO He e yNpaBuUTen Ha TOBa PYXECTBO;

+ “ExkoBepa” EOOJ (c npeauwwHo HanmeHoBaHue “3eneHn” EOON)
— efHonMMyeH COOCTBEHMK Ha KanuTana u ynpasuTen Ao
27.01.2017 r., kKaTo KbM fartaTa Ha npocnekTa InuUeTo He e
efHonM4eH cobCTBEHNK Ha KanuTana v ynpaBuTen;

¢+ “NpodoHuka” EOOL — ynpasuten go 05.03.2014 r., kKaTo KbM
JaraTta Ha npocnekTa fMLETO He e ynpaBuTen Ha ToBa APYKeCTBO.

¢ “CwmaptHer” EALl (C npeguwwHo HavmeHoBaHue “CnopTnpoekt”
EAL) — WsnbnHuTeneH uneH Ha CbBeTa Ha AupekTopuTe A0
03.11.2015 r., kaTo kbM paTata Ha MNpPOCMEeKTa nMUeTO He €
ManbnHuTeneH uneH Ha CbBeTa Ha [OupeKTopuTe Ha ToBa
OPYXeCTBO.

[aHHN 33 HECBbCTOATENHOCT,
ynpasneHne oT CUHOUK Unn
nuKBMAaums, ¢ KOUTO NULETO
KaTo YfeH Ha ynpaBuTenHute
U HaA30pHM opraHu e 6uno
CBbp3aHo npes nocnegHute 5
roguHu

Kbm patata Ha npocnekta HAMa [OaHHUM 33 HEeCbCTOSTESHOCT,
ynpaBsneHve oT CUHAMK UNWU NUKBUAALNS, C KOUTO NULETO KaTo YNeH Ha
YyNpaBUTENHUTE WU HAA30PHW OpraHn € Ouno CBbp3aHo Mnpes
nocnegHuTe 5 roanHNn.

www.escl.bg

OSPAS0OBATENHO-CMNOPTEH g2

kavnaexe AOSBEHELL j



http://www.escl.bg/

[TPOCIMEKT 3A JOMYCKAHE O TbPrOBUSA HA PEFYIMPAH MA3AP HA EMUCWS KOPMNOPATVBHU OBNUTALMU

JOKYMEHT 3A LIEHHUTE KHUXA

OTHOoCcUM NpodhecroHaneH onuT

AOvmutsbp IMMUTPOB NpuTexasa MarMcTbpcka cTeneH no ,EnekTpoHnka
n aBToMaTmka” ot TexHuyeckn yHusepcuteT — rp. Codms. OT 1998 r.
o 2006 r. e 6un WMsnbnHUTENeH [UPEKTOP Ha XOMAWMHIOBOTO
apyxectso “Ctapkom XonguHr’ Afl. Ot 2005 r. e npokypuct Ha “3[
Esponnc” Afl, kato ot 1998 r. go 2005 r. e OGun AgupekTop
“UNHpopmaLumoHHo obcnyxBaHe, cTaTUCTMKA WM aHanuan” B CbLLOTO
OPY>XecCTBO.

APYTN KJTIOHOBU CNTYXXUTENN

Ume

AHTOH MoToB MUpoHckm

OnbXHOCT

BbTpelweH ogutop

CnyxebeH agpec

rp. Codomsa, byn. “Xpuctocbop Konym6” Ne 43

[aHHn 3a n3sbpLluBaHa ENHOCT
n3BbH ,3[ EBponHc” All, koATo e
3Ha4Mma no oTHoLWeHne Ha ,3[0
EspowuHc® A}

KbM patata Ha [OKYMeHTa HsiIMa AaHHW 3a M3BbpluBaHa [eNHOCT
n3BbH ,3[0 EBpouHc* ALl, KOATO € 3HauyMma Nno OTHOoLeHue Ha ,3[
Espounc® ALl

[aHHu 3a BCUYKM Opyru yqacTms
KaTo uneH Ha ynpasuteneH/
KOHTpOneH opraH u/ nnu
CbAPYXHUK Npes nocregHute 5
FOANHM

MpekpaTeHu:
e ,3actpaxoBaTenHo pgpyxectBo EBpounc” A0 -
na3nbnHuTeneH gmpektop go 07.09.2016 r., kato KbM gaTaTa
Ha npocnekTa NUUeTo He e U3nbnHUTenNeH AUPeKTop Ha ToBa
OPYXKeCTBO.

[laHHM 33 HECBLCTOATENHOCT,
ynpasneHue oT CUHAVK UK
NVKBMAALMS, C KOUTO NNLIETO
KaTo YrneH Ha ynpaBuTenHuTe
U1 Hag30pHK opraHu e 6uno
CBbp3aHo npes nocnegHuTe 5
roavHN

KbM pgatata Ha npocnekta HAMa [JaHHUM 33 HEeCbCTOSTESHOCT,
ynpasneHne OT CUHOWK UNK NIKBUAAUUA, C KOUTO NULETO KaTo YSieH Ha
ynpaBuUTENHUTE WNW HAA30pHW oOpraHn e Ouno CBbp3aHo npes
nocnegHuTe 5 rognHun.

OTHOCUM NpodecuoHaneH onuT

AHTOH [MpoHCKM npuTexaBa marucTbpcka cteneH no “lMpunoxHa
matematuka’ ot BMEW, rp. Codums. Kapuepata my Bknousa Hag 20
roavMHM npodecuoHaneH onut B obnactra Ha 3acTpaxoBaHeTo. B
"3actpaxoBaTtenHo apyxectso EBpouHc” ALl paboTu OT OCHOBaBaHETO
Ha KOMNaHusTa, KaTto € 3aemarn pasfuUYyHU PbKOBOAHU AMBXHOCTH, a
UMEHHO: aAupektop “ABTOMOOMIHO 3acTpaxoBaHe”, pbkoBOAWUTEN
“BbTpeLueH KOHTpOn”, 3aMEeCTHVK — U3MbITHUTENEH ANPEKTOP.

MpuHyanTenHu
aAMVHUCTPaTVBHU MEPKU U
HakasaHwus

Mpe3 nocnegHuTe neT TOAMHWM Ha NUUETO He ca HanaraHu
NPUHYAUTENHW aAMUHUCTPATUBHU MEPKM WNW  adMUHUCTPaATUBHU
HakasaHus BbB Bpb3ka C AENHOCTTa My; HEe € OCbXAaHO 3a M3Mamu; B
KayeCTBOTO CU Ha OTFOBOPHO NuLE He € BUNo BBLBAMYAHO MPSIKO Unu
ypes CBbp3aHM nuua B MNpouedypu N0  HECHLCTOATENHOCT WU
ynpaBneHue OT CUHAWK; HEe € BUNo NuwaBaHo OT CbA OT NPaBOTO Ha
yyacTue B YynpaBWUTENHU W/ WU KOHTPOSIHU OpraHn Ha apyru
ApyxecTsa.

Nme

Muxaun TeHeB TeHeB

AnbXHocT

PbkoBoguten Ha
KOHTpOn”

“CneuynanusnpaHa cnyxb6a 3a BbTpelleH

CnyxebeH agpec

rp. Cocpusa, 6yn. “Xpuctocpop Konymo” Ne 43

[aHHn 3a n3sbpluBaHa ENHOCT
n3BbH 30 EBponHc® All, kosTO €
3Ha4yMma no oTHowleHue Ha ,3[
EBpounc® AL}

Kbm pgatata Ha npocrnekta HsMa AaHHM 3a M3BbpluBaHa AeWHOCT
n3BbH ,3[ EBpouHc* All, KOATO € 3HauyMma no OTHOWeHWe Ha ,3[
EBpownHc® ALl
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[laHHW 3a BCUYKM ApYyrv y4acTus
KaTo YneH Ha ynpasuTeneH/
KOHTPONEH opraH u/ unm
CbAPYXHUK Npe3 nocnegHnte 5
roauHM

KbM gataTta Ha npocrnekTa HaMa AaHHW 3a ApYrv y4acTus KaTo YreH Ha
ynpaBuTeneH/ KOHTPONEH OpraH W/ unu CbAPYXHWK Npe3 nocnegHuTte 5
roauHu.

[aHHW 3a HeCBLCTOSATENHOCT,
ynpasneHue oT CUHAUK UK
NVKBMAALMSA, C KOUTO NINLIETO
KaTo YreH Ha ynpasuTenHuTe
WN1 Haa30pHW opraHn e Buno
CBbp3aHo npes nocnegHuTe 5
roavHN

Kbm patata Ha npocnekta HAMa [AaHHWM 3a HECbCTOSTENHOCT,
ynpasneHne OT CUHOWK UNK NIKBUAAUUA, C KOUTO NULETO KaTo YSieH Ha
ynpaBUTENHUTE WNW HAA30pPHW OpraHn e ©Ouno cBbp3aHo npes
nocnegHuTe 5 roauHun.

OTHocUM NpodbecroHaneH onuT

Muxann TeHeB npuTexaBa BWCLUE WKOHOMMYECKO OOpasoBaHue,
crneunanHoct “lnaHnpaHe” n npugobuta MarMcTbpcka CTENeH B
YHuBepcuTEeTa 3a HauMOHarHO M CBETOBHO cTonaHcTeo — rp. Codms.
Mpe3 1995 r. 3aBbpwBa cnegounyioMHa Keanudukaums KbMm
CenckocTonaHckaTta akagemusi, CbC CrneLuanHocT CHeTOBOACTBO, Npes
1998 r. 3aBbpwBa cneuynanu3aums no MapkeTuHr B WHCTMTyTa no
mapkeTuHr B rp. Cocdus, a Ha crefpalyaTa rogmMHa 3aBbpluBa Kypc rno
eekTMBEH MEHUIMKMBHT B agMUHUCTpaumaTa kbM HBY. ®urypupa B
Cnucbka Ha nuuarta, kouto morat ga 6baat HasHayaBaHu OT cba 3a
CUMHOMLM B NPOU3BOACTBO MO HECHLCTOSATENHOCT N0 TbProBCKUSI 3aKOH.
Mpeon pa 3anovHe paboTa B ,3acTpaxoBaTenHo ApyxecTBo EBpouHC”
Al e 3aeman pasnuuHM AOTBXHOCTU (eKcnepT, [MaBeH ekcneprT,
HayarnHuk ynpasneHvue, AMpPeKTop Ha aupekums) B MuUHMCTEpCTBO Ha
nkoHommkata. OT 2002 r. e pupektop BbTpelweH KoHTpon B
“BacTtpaxoBatenHo gpyxectBo EBpouHc” A, a noHacToswem
pbkoBoamTen Ha “Cneumanuavpara cnyxba 3a BbTpelleH KOHTpon”,
opobpeH ot 3am.-npeacepatens Ha KOH, pbkoBogely ynpaBneHue
»~3acTpaxoBaTerneH Haa3op”.

MpuHyanTenHu
aaMUHUCTPATUBHN MEPKM 1
HakasaHus

Mpe3 nocrnegHWTe neT TOAMHM HA JMUETO He ca HanaraHu
NPUHYAUTENHN  aOMUHUCTPATUBHU MEPKW UMW aaAMUHUCTPATUBHM
HaKasaHVA BbB BPb3ka C AENHOCTTA MY; He € OCbXOaHo 3a u3Mamu; B
Ka4eCTBOTO CU Ha OTFOBOPHO NULE He € BMIO BLBMMYAHO MPSAKO UMK
ypes CBbp3aHM nuua B MNPOUEdypUM MO HECHLCTOATENHOCT  WNU
ynpaeieHMe OoT CUMHAOWK; He e GWUMo NuwaBaHo OT CbA OT MPaBOTO Ha
yyacTMe B YynpaBuTeNHUW W/ WAM KOHTPOMHM OpraHu Ha Aapymm
ApyxecTBa.

Ume

MapuoHena TogopoBa KoneBa

OnbXHOCT

OTroBopeH akTroep

CnyxebeH agpec

rp. Codms, byn. “Xpuctochop Konym6” Ne 43

[aHHn 3a n3sbpLUBaHa ENHOCT
n3BbH ,3[ EBponHc” All, kosATO e
3HayMma no oTHoLleHue Ha ,3[0
EBponHc* Al

Kbm patata Ha npocnekTa HsMa [aHHW 3a M3BbpluBaHa OEWHOCT
n3BbH ,3[ EBpouHc* All, KOATO € 3HauyMma no OTHOoWeHWe Ha ,3[
EspownHc® ALl

[JaHHun 3a BCUYKM Apyrv y4acTua
KaTo urneH Ha ynpasuTeneH/
KOHTpOMeH opraH wu/ nnm
CbAPYXHUK Npes nocregHute 5
roaviHN

KbMm fgaTtaTta Ha npocnekTa HamMa AaHHW 3a APYri y4acTusi KaTto YneH Ha
ynpaBuTeneH/ KOHTPOSEH OpraH W/ unu CbAPYXHWK Npes3 nocnegHute 5
roaviHu.

[JaHHW 3a HECBCTOSATENHOCT,
ynpasneHne oT CUHAUK UNnn
NMKBMgaums, ¢ KOUTo nNUueTo
KaTo YrieH Ha ynpaBuUTenHuTe
U Hag30pHW opraHn e 6uno
CBbP3aHo npe3 nocnegHunTe 5
roauHM

Kbm [gatata Ha npocrekrta HAMa [OaHHUW 33 HEeCbCTOSATENHOCT,
ynpasefieHne oT CUHAWK UMW NUKBUAALMSA, C KOUTO JIMLETO KaTo YneH Ha
ynpaBuTeNHUTE WM HAg30pHU oOpraHM e 6uno cBbp3aHo npes
nocrnegHuTe 5 roamHu.
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OTHOCUM NPOthECHOHaNEH OnuT MapwvoHena Konesa e oTroBopeH akTioep Ha “3[] EBpouHc” A[l OT toHM
2013 r. n Ha “EBpouHCc >XmBoTosacTpaxoBaHe” EAL oT mapt 2014.
Pa6botuna e B Komucusita 3a dpmHaHcoB Hagsop ot 1998 r. no 2012 r.
KaTo [OupeKkTop Aupekuus “PaspewmvTtenHu pexvMyM M 3awmta Ha
notpebutenuTe” 1 pbLKOBOAUTEN Ha OTAENa, OTFOBOPEH 3a aHanus3 u
OoLeHKa Ha pucka U 3a akTIepCckuTe OEeWHOCTU, CBbP3aHu C: OLeHKa
JOCTaTbYyHOCTTa Ha NPeMUNTE, TEXHUHECKUTE pe3epBU U NMaTexocno-
COBHOCT Ha 3acTpaxoBaTenute 1 30paBHOOCUTYPUTENHUTE OPYXKeCcTBa.
Mma onut 1 kBanudpukauusa KakTo B HaasopHata [AerHOCT Ha
hPMHAHCOBOTO CbCTOSIHME W NNATEXOCMOCOOHOCT Ha 3acTpaxoBaTenu-
Te, Taka M B Mnpoueca Ha NuuUeH3VpaHe W NpeaBapuTeneH Hazasop.
Hsakonko nopegHu roguHu e 6una 4YneH Ha M3nuMTHaTa KOMUCUSA 3a
npoBexaaHe Ha W3NUT 3a Mpu3HaBaHe Ha MNpPaBOCMNOCOGHOCT Ha
OTrOBOpPEH aKTioep, opraHnaupaH ot Komucusata 3a omHaHCOB Haa30p.
Mpencrtaenseana e Bwnrapus B paboTHuTe rpynu Ha EBponenickus
opraH 3a 3acTpaxoBaHe M NPodEeCHOHaNHO MEHCUOHHO OcurypsiBaHe
(EIOPA). Buna e pbkoBoauMTen Ha egwH OT KOMMOHEHTUTE Ha
ABeroguiieH TyMHUHr npoekT ¢ bocHa n XepuerosuHa v e yyactBana B
NPOEKTU 3a wu3rpaxgaHe Ha aAMVHUCTPATMBHUA KanmauuTeT Ha
Hag3opHuTe opraHm Ha YepHa ropa m bocHa u XepueroBuHa,
duHaHcupaHu ot EBponeincknsa cblos. lNMpe3 nepuoga 2011 — 2014 .
npenogasa akTioepcka Martematuka B Coduickusa  yHMBeEpCUTET.
Pabotvna e B MuHucTepcTBO Ha uMHaAHCMTE B [aHbyHa
agMuHucTpaums ot 1992 go 1998 r. Mima maructbpcka cTteneH no
JMMkoHommka“ ot YHCC w [NpunoxHa cratuctuka“ ot Codpumiickus
YHMBEPCUTET, KaKTO U MHOXECTBO KypcOBE W cheuuanusaumn no
akTioepcka MaTemMaTuka. 3aBbpwwuna e 9-ta ®PpeHcka esmkoBa
rmmHasus B Cocus.

MpuHyauTENHN Mpe3 nocnegHWTe nNeT rOAMHWM Ha §MUETO He ca HanaraHu
agMUHUCTPATUBHN MEPKM 1 NPUHYOUTENHN  aAMUHUCTPATUBHM MEPKU WM agMUHUCTPaTUBHU
HakasaHus HakasaHus BbB Bpb3ka C AeMHOCTTa My; He € OCbXAaHO 3a M3Mamu; B

KayeCTBOTO CU Ha OTFOBOPHO NuLE He € BUNo BBLBAMYAHO MPSIKO Unn
ypes CBbp3aHM nuua B MNpouedypu MO  HECBLCTOSATENHOCT  WNU
ynpaeneHue OT CUHAWK; He € BUNo nuwaBaHo OT CbA OT NPaBOTO Ha
y4acTMe B YyrnpaBWUTENHU W/ WU KOHTPOSIHW OpraHn Ha [pyru
ApyxecTsa.

KoHd KT Ha nHTepecu

He ca W3BECTHM KOHMUKTU Ha UHTEPECU, Bb3HWKHANM MO MOBOA MU3Mb/HEHUE Ha
3aQb/KEHUSATA Ha ropenocoyeHuTe nuvua kbM ,30 EBpouHC" A unu Apyrn TEXHU YacTHU
NHTEpecwu.

He cbliecTByBaT CropasyMeHUs Mexay akUuMOHEpPWU, KAMEHTWU, AOCTaBYMUM WU/UNKU ApYyrn nuua,
CbrNacHO KOUTO Aa ca u3bupaHW/Ha3Ha4yaBaHW UYSIEHOBE Ha YNpaBUTENHUTE W HAA30pHUTE
opraHu UNu Apyru CAy>XUTENN Ha APYXECTBOTO.

lMpepocTtaBeHN ca rapaHuUMK OT 4YieHoBeTe Ha YnpaBuTenHusa M Ha Haa3opHua cbBeT Ha ,3[
EBpouHc" Al B pa3mep Ha Tpu paboTHM 3aniaTu.

YneHoBe Ha YnpaBuTenHusa n Ha Hap3opHMA CbBeT npuTexasaT WMHBeCTMUMM B akuumu Ha ,3[
EsponHc® Al, onucaHu no-A4ofny B TO3M AOKYMeHT. CbliMTe He ca MnpueMasnu orpaHuveHus
BbpXYy pa3nopexaaHe OT TAXHa CTpaHa C npuTexaBaHu akuumu Ha ,30 EBpounHc" A n TakmBa
OrpaHUYeHns He CbluecTByBar.

I. MNMpaKTUKN Ha PbKOBOAHUTE OpPraHun

B cvoTBeTcTBME C ycTaBa Ha ,30 EBpouHc” A[l, uneHoBeTe Ha YnpasuTenHums u HapsopHus
CbBET Ha APYXecTBOTO ce m3bupaTt Cc MaHAaT OT TPM roauMHM M MoraT ga 6baaT npemsbupaHu
6e3 orpaHunyeHune.
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B cnyanl, ye [OroBOpuUTE Ha 4feHoBeTe Ha YnpaBuTenHua nm Hapn3opHUA CbBET He 6baart
M3PUYHO nMpeKkpaTeHn npean MU3TU4YaHEeToO Ha MaHaaTa, CblnTe Ce€ CYHMUTAT aBTOMAaTUYHO 3a
noaHOBEHWU C HOB TpurogunweH Cpok.

UneHoBeTe Ha YnpasuTenHua n Haa3o0pHMS CbBET Ca Ha3HayeHW Mo AOroBOp 3a ynpasfieHue
WKW KOHTpoOA. TeKywuTe AOroBOpPU Ha 4YNeHoBeTe Ha YnpasuTenHusa u HaasopHusa cbBeT uMmart
AelcTBMe A0 NpekpaTsaBaHe Ha U3Mb/HEHMETO Ha ANbXHOCTTA.

B HMUTO eanH OoT AoroBopuTe 3a ynpasiieHune, cknouenun c 3 EBpomHc" Al, He ca npeABUAEHN
KOMMNEHcaumm wunm obeswerteHns, KouTo nuuata 6bmxa noayyumanm npu NpeacpoyHOTO UM
npekpaTsaBaHe.

OpraHu Ha ynpassieHue

[laTta Ha goroBopa 3a [lo pata
yrnpasJjieHue

Hap3opeH cbBeT

[o npekpaTaBaHe Ha
Buonerta Bacunesa [JapakoBsa 1.8.2007 YJIEHCTBOTO

[o npekpaTaBaHe Ha
Pagu Neoprmnes Neoprmes 21.4.2003 YJIEHCTBOTO
JoMunHnk Buktop ®paHcoa
Xozed boayeH 30.6.2015 30.6.2018
YnpaBuTtesieH cbBeT
MNeTbp ABpamoB 27.05.2015 27.05.2021

[Jo npekpaTsiBaHe Ha
Benvcnas MunkoBs XpuUcCToB 28.11.2012 YJIEHCTBOTO
. [o npekpaTsiBaHe Ha
MoaHHa LiBeTaHoBa LloHeBa 11.8.2008 YJIEHCTBOTO

[o npekpaTaBaHe Ha
EBreHn UrHatos 1.9.2016 YJIEHCTBOTO

[o npekpaTsiBaHe Ha
PymsaHa Newesa betoBa 13.6.2014 Y/IEHCTBOTO
Mpokypucr

Be3cpoyeH -00 npekpaTsaBaHe
Onmntbp CTtosaHOB AMMUTPOB 21.12.2005 Ha NpoKypaTa

OauTeH KkoMurter

Ha ocHoBaHue un. 40e, an. 2 oT 3aKoHa 3a He3aBucMMUA puHaHcoB oauT, O6WOTO CbbpaHue
Ha akuumoHepuTte Ha ,3[ EspouHc" A (ot 30 aekemspu 2012 r.) e nsbpaH oAUTEH KOMUTET B
CcbCTaB OT 3 (TpMMa) uneHa ¢ MaHaaT 3 (Tpu) roanHu.

C HoBONpueTus 3aKOH 3a HesaBucumuns dpuHaHcos oaut (3HOO, obHapoasaH B B, 6p. 95 oT
29.11.2016 r.) ca BbBeAEHW HOBM M3NCKBAHUA BbLB Bpb3Ka C OAUTHUTE KOMUTETU MNpWU
npeanpusTusaTa oT obuwectBeH MHTepec. CbrnacHO M3UCKBaHuUATa Ha HoBusa 3HOO, obuwoTo
cbbpaHne Ha ApyXecTBOTO cneaBa Aa usbepe uneHoBe Ha OAUTHUSA KOMUTET nuua, KOUTO
nputexasat obpasoBaTtenHo-kBanudukaumoHHa CcTeneH ,MarncTbp", KakKTO M MO3HaHMSA B
obnactrta, B KOATO paboTn NpeanpuUsATMETO, KaTo NOHE e4HO OT THAX CrefBa Aa MMa He NOo-Masiko
oT 5 roanHn npodecnoHaneH ctax B obnactrta Ha CYETOBOACTBOTO MM oauTa. MHO3UHCTBOTO
OT Y/IeHOBeTe Ha OANTHUS KOMUTET cneaBa Aa 6baaT BbHLIWHM M HE3aBUCUMMK OT NMpeanpusaTUeTo
nvua. 3a npeacenaten Ha OAUTHUSA KOMWUTET cneasa Aa 6bae nsbpaH eanH OT He3aBUCUMUTE MY
ysieHoBe.
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Ha npoBeaeHo O6wo cbbpaHmne Ha akumoHepute oT 30.06.2017 r., CbrnacHo M3MCKBaHUATA Ha
HoBUS 3HDO, e nsbpaH HOB YsleH Ha OAUTHMUS KOMUTET. YneHoBe Ha OAUTHUSA KOMUTET ca:

YneHoBe Ha OAMTHMA KOMUTET HA EBpOMHC

CHexaHa lNeneBa

Bunoneta CraHuweBa

MBaH MbHKOB

CbrnacHo u4n. 40n oT 3akoHa 3a He3aBUCUMMUSA (UHAHCOB oAMT, OAUTHUAT KOMUTET cnensa
€XerogHo, nNpu MpMeMaHeTo Ha roAMLWHUA (GUHAHCOB OTYEeT, Aa OTUYMTa AENHOCTTa CU npea
O6uwoTo cbbpaHne Ha akumoHepuTte. [JoknaabT Ha OAUMTHMA KOMUTET CE€ U3roTBSA WU MpeacTaBs
Ha aKuMOHepuTe 3aeAHO C BCUYKM ApPYrM MaTepuanu 3a penoBHoto O6Wo cbbpaHuMe Ha
aKLUMOHepUTe, CBMKAHO 3@ NPUEMAHETO Ha roauLLHNTE PUHAHCOBU OTUETH.

B cvotBeTcTBME C pasnopenbute Ha 3HOO OauTHMAT kKoMuTeT Ha ,3[ EBpoumHc" A wuma
cnegHnTe GyHKUNNK:

e Habnwogasa npouecuTe No GMHAHCOBO OTYUTAHE B APYXECTBOTO;

e Habniopasa eekTMBHOCTTa Ha cuCTeMaTa Ha BbTPELUHUSA KOHTPO;
e Habniogasa cucrtemaTta 3a ynpasJ/ieHMeTO Ha PUCKOBETE;

e Habnwgasa He3aBMCUMUA PUHAHCOB OAMUT;

e 3BbpwBa nperfea Ha HE3aBUCMMOCTTA Ha PEruMCTpMpaHus oaMTOp Ha APYXKECTBOTO B
CbOTBETCTBME C WM3UCKBAHWUSATA Ha 3akoHa W ETWYHMS KoaekCc Ha npodecrmoHanHuTe
CYUETOBOAUTENN, BK/OUUTENIHO TMPEeAOCTaBAHETO Ha AOMbJHUTENIHW  YyCayrm  OT
perncTpupaHusi oguTop.

Llenta Ha OauTHMA KoMuUTeT € ga noanomara pbkoBoacTBo Ha ,3[ EspouHC™ AL npwu
M3MbJIHEHME Ha 3afb/KEHUATaA My 3@ UenocTTa Ha (PUHAHCOBUTE OTYETU, OLEHSIBAHETO Ha
eeKTMBHOCTTa Ha cucTeMuTe 3a BbTpeweH GUHAHCOB KOHTPOA W HabnwpaBaHe
eeKTUBHOCTTa U O06EeKTUBHOCTTA Ha BbTPEWHUTE WU BbHLHWUTE OAMTOPU W MNOCTUraHe Ha
uenuTe, NOCTaBeHW NMpea APYXeCTBOTO.

KopnopaTuBHO ynpaBJsieHue

YnpasneHueTto Ha ,3[ EBponHC" Al e n3rpageHo Ha OCHOBaTa Ha MeXAyHapoAHO MpuU3HaTUTE
cTaHaapTv 3a 4o6po KoprnopaTMBHO ynpasneHue. [pyXeCcTBoTo € npueno n npunara lMporpama
3a npwiaraHe Ha MexXxAayHapoAHO Npu3HaTuUTe CcTaHAapTW 3a 406pO KOPMopaTMBHO yrnpaB/eHue.
Ta3n nporpama ypexaa OCHOBHMTE HACOKM UM MpUMHUMAKM Ha [06poToO KOPropaTMBHO
ynpasneHue Ha 3acTpaxoBaTesifi, B CbOTBETCTBME C MEeXAYyHapoAHO Mpu3HaTUTe CTaHAapTu u
npu cnasBaHe Ha pasnopeabute Ha 6bArapckMTe 3aKOHOBM W MNOA3AKOHOBM HOPMaTUBHMU
akToBe. Bceku WMHBECTUTOpP MOXe [Ja Ce 3arno3Hae C nporpamata 3a Aobpo KophnopaTuBHO
yrnpasJieHue B UHTEpPHET canTa Ha ,3[ EBpouHC" Al www.euroins.bg.

Monutuka 3a Bb3Ha rpaxaeHusaTa

30 EBpoMHC" Al MMa npueTa NONAMTMKA 3a Bb3HarpaxiaeHusaTa, perfamMMHTUpalla OCHOBHUTE
npaBuia 3a ornpeaenisHe Ha Bb3HArpaxAeHusiTa Ha nuuaTa, KOMTO 3aeMaT ASbXHOCT KaTo
yneHoBe Ha Haa30pHMS U Ha YNpaBUTENHUS CbBET Ha APYXECTBOTO MO NOBOA U3MbJIHEHMETO Ha
TEXHUTE MNPaBOMOLLMS MNPU  YMpPaXHABAHETO Ha YMpaBNEHCKU M HaA30pHU QYHKUMM B
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APYXXeCTBOTO, KakTO M 3a onpejesisHe Ha Bb3HarpaxxaeHusiTa Ha auuaTta no 4n.2, an.l ot
Hapenba N248 Ha Komucusara 3a ¢puHaHcoB Haas3op oT 20 mapTt 2013 r. 3a M3MCKBaAHMSATA KbM
Bb3HarpaxxaeHusta. BcekuM WMHBECTUTOpP MOXe Ja Cce 3ano3Hae C noauMTukaTa 3a
Bb3HarpaxaeHusaTa B UHTepHeT canTa Ha ,34 EBpounHc™ A www.euroins.bg.

B [pyXeCcToBTO HSAMa Cb34aAeH U He PYHKUMOHMpPA KOMUTET 3@ Bb3HarpaxaeHusTa.
J. MaxopuTapHu akKyuoHepu

OCHOBHW AKUMNOHEPU, MPUTEXXABALLUM NPAKO 5 HA CTO WM NOBEYE OT
AKUMWUTE C NPABO HA I'/TAC (M1 YYACTUE, KOETO NOAJIEXXN HA NYBJ/INYHO
OMNOBECTSAIBAHE, B CbOTBECTBMUE C 4J1. 145 U CJ1. OT 3NNUK) KbM OATATA HA
TO3U OOKYMEHT

HaunmMmeHoBaHue

~EBPOUHC MHWYPBHC rPYNn” AQA

EVK

175394058

Bpolt akumn ¢ npaso
Ha rnac oT KanuTana
Ha ,3[ EBponHc" Al

KbM paTtata Ha M3roTBAHE Ha HaCTOAWMS AOKYMEHT aKUMOHEepbHT
nputexasa npsko 15,630,947 (neTtHageceT MUMOHA LIECTCTOTUH U
TpuaeceT Xmnsan AeBETCTOTUH YeTupuaeceT U CeaeM) akumm ¢ Npaso
Ha rnac ot Kanurtana Ha ,34 EspounHc" A

lMpoueHTeH AAN Ha
npuTexasaHuTe
aKumm € NpaBo Ha
rnac ot KkanuTtana Ha
»30 EBponHC" AL

MpuTexaBaHUTE OT aKLUMOHEpa akUMK C NpaBO Ha rnac oT KanuTtana
Ha ,34 EBpouHc" Al My pasaT npaBo Ha 94,90% oT rnacoeseTte B
obwoTo cbbpaHue Ha ,3[ EBponHC" ALl

KbM HacToSILLMS MOMEHT HsAMA APYrv nnua, KOUTO NPsSiKo Aa nNpuTexasaT noseye oT 5 Ha cTo oT
aKumuTe C MpaBo Ha rnac B kanutana Ha ,,34 EspounHc" ALl

OAHHW 3A JIMLATA, KOUTO KOHTPOJINPAT ,,34 EBpouHc" A}

[AaHHM 3a JIuuaTa, KOUTO YyNpaXKHABAT NMPSAK KOHTPOJ/1 BbpXy 3acTpaxoBaTtens

HanmeHoBaHue

~EBPOUHC MHLWUYPBHC rPYN” A4

EVK

175394058

Bpoii akumn ¢ npaBo
Ha rnac oT KanuTtana
Ha ,3[ EBponHc" Al

KbM paTtata Ha M3roTBAHE Ha HACTOAWMS AOKYMEHT aKUMOHEepb®T
nputexasa npsko 15,630,947 (neTtHageceT MUMOHA LIECTCTOTUH U
TpuaeceT Xvnsan AeBETCTOTUH YeTupuaeceT U CeaeM) akumm ¢ Npaso
Ha rnac ot kanurtana Ha ,34 EBpounHc" AL

lMpoueHTeH AAN Ha
nputexasaHuTe
akumm C npaso Ha
rnac ot KanuTtana Ha
30 EBponHC" ALl

MpuTexaBaHUTe OT aKUMOHEpa akuMu C NpaBO Ha rnac oT KanuTana
Ha ,30 EspouHc" A My paBaT npaBo Ha 94,90% oT rnacoeeTte B
obwoTo cbbpaHme Ha ,3[ EBponHC” AL

AaHHKn 3a JinuaTta, KOMTO yNnpa>KHABAT HENPAK KOHTPOJ1 BbpXy 3acTpaxoBaTens
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HanMmeHoBaHue

“EBPOXOJN14 BBJZITAPUA" A

EMK

175187337

HauunH Ha KOHTpon
BbPXY ,34 EBpOUHC"
Af

KoHTpon upe3 cBbp3aHo nvue (HeNpsik KOHTPOn)

KoHTponbT ce ocblecTBsBa No peda Ha § 1, T. 14, 6ykea “a” ot AP
Ha 3MMNuUK. “EsBpoxona Bvnrapma” AL nputexasa 4pe3 AbLLEPHOTO CU
Apyxectso “EBpouHCc UMHWYypbHC 'pyn” A noseye oT 50 Ha cTo OT
aKuumTe C npaBo Ha rnac Ha 3 EBspouHc" ALl.

Opyra nudopmaums

“EBpoxona bvnrapusa” AL e pbuwepHo npeanpustne Ha “Crapkom
Xonguur” AL, rpaa Etponone, (npeavwHoO HauMeHoOBaHue
“Bbnrapcka XonguHrosa Kopnopauus” A), EWK no byncrat
121610851, koeTo NMbK OT CBOSA CTpaHa ce KOHTponupa oT AceH
MunkoB Xpuctos ¢ Hag 50 % y4dacTue B KanuTasna v npasaTa Ha rnac
B 06W0TO CbbpaHume.

HanMmeHoBaHue

“CTAPKOM XOoJ1AUHI" AQ

EVK

121610851

HauunH Ha KoHTpon
BbpxyY ,34 EBponHC"
AL

KOHTpon upes cBbp3aHo smue (Henpsik KOHTPOIT)

KoHTponbT ce ocblecTBsBa No peda Ha § 1, T. 14, 6ykea “a” ot AP
Ha 3MMUK. KbM pgatata Ha u3rotBsaHe Ha pokyMmeHta “Crapkom
Xongnur” Al nputexaBa nNpsiko 52.43 Ha CTo OT akuMmMTe C NpaBo Ha
rnac Ha “EeBpoxong Bbnrapusa” A n CbOTBETHO Yynpa)kHsBa 4pe3
ObLIEPHOTO CU APYXXECTBO HEMNPSK KOHTpOoN BbpXy ,34 EBponHc" AL.

Opyra nHdopmauus

“CrapkoM XonauHr” Al ce koHTponmpa oT AceH MunkoB XpUCTOB C
Haa 50 % vyuyacTMe B KanuTana w npasaTta Ha rnac B obuwoTo
cbbpaHune Ha ApYyXeCTBOTO.

Nme

AceH MunkoB XpucToB

HauunH Ha KoHTpon
BbpxyY ,34 EBponHC"
AL

KOHTpon upes cBbp3aHo smue (Henpsik KOHTPOIT)

KOHTpon upes cBbp3aHo smue (Henpsik KOHTPOIT)

KoHTponbT ce ocblecTBsBa No peda Ha § 1, T. 14, 6ykea “a” ot AP
Ha 3MMUK. KbM pgatata Ha uM3rotBsaHe Ha AokyMeHTa “CTapkom
Xongnur” Al nputexaBa nNpsiko 52.43 Ha CTo OT akuMmMTe C NpaBo Ha
rnac Ha “Espoxong Bvnarapua” Al n CbOTBETHO Yynpa)kHsBa 4pe3s
ObLUEPHOTO CU APYXECTBO HEMpPSK KOHTpoa BbpXY ,, 34 EBponHc" AL.

OCHOBHUAT aKUMOHep

~EBpOMHC WHWypbHC [pyn”

nputexaBaHuUTe OT HEro akuunn B EBpOVIHC.

Bcnukn nsgapenn ot ,,34 EBpomHc" ALl akumm aaBaT eqHaKBWU MpaBa Ha CBOUTE NpuTexaTenu, B
CbOTBETCTBME C YCTaBa Ha ApPYXeCTBOTO M pasnopenbute Ha TbproBCKUs 3akoH. B YcTtaBa Ha
»30 EBponHC" Al CbOTBETHO HAMaA NpeABUAEHU AONBAHUTENHU npedepeHunn 3a akunoHepw,

nputexaBalln KOHTPOJIHO y4dacCTue.

Apyrn MepKku cpelly eBeHTyasiHM 3N10ynoTpebu C ynpa)XHsaBaH KOHTpon Bbpxy ,34 EBpounHc® A
ca 3anoxeHu B [porpamaTta Ha [pyXecTBOTO 3a npwuiaraHe Ha MexXAyHapOoAHO Mnpu3HaTuTe

CTaHAapTV 3a 406pO KOPNOpPaTUBHO yNpaB/ieHWE, YNMTO OCHOBHU LIENU ca:

e (Obe3neyaBaHe

OPY>XeCTBOTO;

e 3awwuTa Ha npaBaTa Ha akUMOHepUTE U ocurypsiBaHe Ha edekTMBHa WMHGPOPMALIMOHHA
obe3sneyeHocCT;

Ha paBHOMOCTaBeHOTO TpeTupaHe Ha BCUYKU

e Pa3yMHO 1 epeKTUBHO yrnpaBieHNE Ha pecypcuTe Ha KOMMNaHUATA;
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e OcurypsiBaHe Ha MNy6JMYHOCT M MPO3PAYHOCT OTHOCHO AEMHOCTTa Ha OpraHuTe Ha
OPYXXECTBOTO, CbOTBETHO 32 B3aMMOOTHOLUEHUATA MeXAy YNpaBUTE/IHUA OpraH Ha
APYXXEeCTBOTO, HEFOBUTE aKLUMOHEPU U TPETU 3aUHTEPECOBAHWN CTPaHMU;

e OcurypsiBaHe Ha Bb3MOXHOCT 3a e(eKTMBEH HAA30p BbPXY AEMHOCTTa Ha ynpaBUTENTHUSA
OopraH, KakKTo OT CTpaHa AbpXaBHWUTE peryiaTOpHW OpraHu, Taka M OT CTpaHa Ha
aKuMoHepuTe.

TekyLWwmaT KOHTPOS M MOHUTOPUHI BbpXy lMporpamarta 3a 4o6po KopnopaTUBHO ynpaBfeHMe Ha
~30 EBpouHC® A/l ce ocbwecTBaBa OT JAMPEKTopa 3a BPb3KM C WHBECTUTOPUTE Ha
3acTtpaxoBaTtens — MuneHa CrossHoBa CTOSIHOBa, YUMSATO OCHOBHA (PYHKUWS B TOBa M Ka4yecTBoO €
MMEHHO Aa oCcuUrypu eekTuBHa Bpb3Ka Mexay YNnpaBuUTeNHNS opraH Ha Nyb6anMYHOTO APYXEeCTBO
W HeroBmTe akUMOHEpPW, CbOTBETHO NOTEHLMANHUTE UHBECTUTOPM.

Ha ,3/[ EBpouHC" A/l He ca M3BECTHMN AOrOBOPEHOCTU, YMETO AENCTBME MOXE Aa AoBeae
[0 nocneapalla NpomMsiHa B KOHTpona Ha , 3 EBpouHc® AL.

K. ¢dmHaHcoBa nHpopmaumnsa, oTHaAcALWA ce A0 aKTUBUTE U 3aAbJ/DKEeHUATa Ha
3acTpaxoBaTtens, GMHaAHCOBOTO MY CbCTOSIHUE, Ne4vyanbm n 3arybm

UcTtopuuecka puHaHcoBa nHdopmayus

NcTtopnueckaTta roavwHa duHaHcoBa MWHGOpPMauMsa, MNokKasaHa B HACTOSAWMA [AOKYMEHT e
oaunTMpaHa W CbCTaBeHa CblMacHO WM3MCKBaHMATa Ha MCOO. [pyXeCcTBOTO He CbCTaBs
KoHconuaupaHun ¢uHaHcoBn oT4yeTn. OPuHaHcoBaTa WHMOpMauus, npeacTtaBeHa B TO3MU
OOKYMEHT e OT rogumwHnTe oautupanu duHaHcosm otdeTtn (F®O) 3a 2015 rm 2016 .

FroavwHuTe oAMTUPaHM (OUMHAHCOBM OTYETU Ca HAJIMYHU Ha eNIeKTPOHHUTE CTpaHuuM Ha
cneuymanusnpaHuTe @uHaHcoBu Meamnm X3news www.x3news.com U WHBectop bBI
www.investor.bg, B Komucusata 3a ®uHaHcoB Hapsop www.fsc.bg, B®PB-Codpunsa www.bse-
sofia.bg, ,340 EBpouHc" A www.euroins.bg, kbaeto ca onoBecteHn ot ,34 EBpouHc" AL B
KayecTBOTO My Ha EMUTeHT Ha akumu, npueTtn 3a Tbproemsa Ha bOB-Codusa ¢ 6opcos kopa 5IC.

B oauMTOpcKkuTe AOKNaAW, CbAbpXallM ce B OAUTMPaHUTe roauwHn ¢uHaAHCOBM OT4yeTu Ha ,3[
EBpouHc" Al 3a 2015 . n 2016 r., ogntopuTe Ha [py>XeCcTBOTO nU3passBaTt CliegHUTE MHEHUS:

OTKBC OT OAUTOPCKUA AOKaA KbM rogmwHmna (pMHAHCOB oT4veT 3a 2015 r.

Bba3a 3a uspassBaHe Ha KBaﬂMQMI_.lMQaHO MHEHue:

,KakTo e onoBecteHo B 6enexka 3.14 n 6enexka 19 KbM NpuoxeHnss GUHAHCOB OTYET, cneq
NbpBOHAYyas HO npu3HaBaHe [IpyXeCTBOTO OLEHsBa WHBECTULUMOHHUTE CU  WUMOTU MO
cnpaseasimea CTOMHOCT. banaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTU KbM 31 gekeMBpu
2015 r. e B pa3Mep Ha 6,806 xun. nB. MNMopaan cneundurkata Ha MHBECTULMOHHUTE UMOTU U
nvncaTta Ha AO0CTaTb4yHO He3aBMCMMa M HajexaHa nasapHa MHdopMauus kbMm 31 aekemBpu
2015 r., HMe He 6sxMe B CbCTOAHWE Aa NOTBLPAUM [OKOSKO WMHBECTUUMOHHWUTE MMOTM Ca
[OCTOBEPHO NMpeacTaBeHU Mo crpaBeasiMBa CTOMHOCT B HacTosAwms dpuHaHcoB oTyeTt."

KBaﬂMQMHMQaHO MHEeHue:

,[10 Halwe MHeHue, C U3K/IDYEHNE Ha Bb3MOXHUA edeKT OT NOCOYEHOTO B Naparpad 6 no-rope,
bUHAHCOBUAT OTYET NpeacTaBs AOCTOBEPHO, BbB BCUYKW CbLUECTBEHW acrnekTn, UHAHCOBOTO
CbCTOsSIHME Ha [pyxectBoTo KbM 31 pgekemBpu 2015 r., KakKTo WM Herosute (UHAHCOBMU
pe3ynTaTtM OT AeMHOCTTa M NapuyHUTE NOTOUM 3a roAuMHATa, MPUK/YBaWla Ha Ta3w AaTta, B
cvboTBeTcTBMEe ¢ MCOO, npuetm oT EBponemckns Cbio3 W HaUMOHaNHOTO CYETOBOAHO
3aKOHOAATEsICTBO, NPUIOXKUMO 3@ 3acTpaxoBaTesiHM ApyxecTBa B bbarapua.”
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0O6pbLUlaHe HA BHUMaHUe:

,O6pbllamMe BHUMAHME Ha CNeAHOTO:

A. benexka 4 oT (MHAHCOBMS OTYET, KbAETO € OMNOBECTeHO, 4e (MHAHCOBUTE aKTUBMH,
OTYMTAHM NO cCrpaBeanMBa CTOMHOCT B nevanbata w 3arybata, npuTexaBaHu OT
OpyxXecTBoTO, npeacTaBnaBaT MNpeanMMHO LEHHW KHUXa, KOUTO Cce TbpryeBaT Ha
Bvnrapcka ®oHpgoBa bopca (BPB) M KbM Kpasi Ha OTYETHUS Nepuoa ca oueHeHM Ha basa
Ha nasapHu KOTUpoBKKM Ha BPB. MNMopaan orpaHnyeHus obem u cneundmkn B XapakTepa
Ha TbProBUATa Ha Te3W LEHHUET KHUXA CbLeCTBYBa HECUTYPHOCT OTHOCHO TOBa Aasu
cnpaBeasiMBaTa CTOMHOCT Ha LEHHUTE KHMXa, onpeaeneHa Ha 6a3a nasapHW KOTUPOBKU
we 6boe noakpeneHa OT nas3apa npu 6baewn caenku. HaweTto MHeHMe He e
mMoamMduuMpaHo No TO3M BbMAPOC.

B. O6pbwame BHMMaHe Ha 6en. 2.5.5 kbM dUHAHCOBUSA OTYET, KbAETO € OMOBECTEHO, Ye
OpyXecTBOTO e Bb3NpUeNno cyeToBoAHa MNOMUTMKA 3@ OTYMTaHE Ha KBOTHMU
npesacTpaxoBaTenHWn AOroBopu, criopej KOATO, KbM jAaTaTa Ha BfiM3aHe B cCufia Ha
Jorosopa Ha [lpyxecTBOTO Mpu3HaBa AfAS7 Ha npe3acTpaxoBaTennTe B TeXHUYECKUTe
pe3epBuM KaTo akTUB U CbOTBETHOTO M3MEHEeHWe Ha Aena Ha npe3acTpaxoBaTens B
TEXHUYECKUTE pe3epBuM B OTYETa 3a BCeObXBaTHMA A0X0A4, KATO 3aAb/IXeHUsTa KbM
npesactpaxoBaTenu Mo Te3n AOroBOpu Ce OTYuTaT Mnpe3 nocneasawmre Nepumoanm Ha
AencteBne Ha porosopute. CyMmMaTa Ha MpU3HATUTE aKTUBU W MNOMOXUTENHUAT edekT
BbpXy OT4yeTa 3a BceobxBaTHMA A0XOA4 MpU BAU3AHE B CUA Ha Takmea AOroBOpU Mnpes
2015 r. n 2014 r. e B pa3Mep CbOTBETHO Ha 12,523 xun. ne. un 26,313 xun. ns. HaweTto
MHEHMEe He e MoanduLMpaHo rno To3m Bbnpoc.”

OTKDBC OT OAUTOPCKUA AOK1IaA KbM rogmwHunsa ¢oMHaHCOB oT4yeT 3a 2016 r.

MHeHue:

,Hne n3pbpwmxme ognT Ha PUHAHCOBUS OTYET Ha ,3acTpaxoBaTenHo ApyXecTBo EBpounHC™ AL,
CbAbpXall, OT4yeT 3a (UHAHCOBOTO CbCTOsiHME kbM 31 pgekemBpu 2016 r., oTyeT 3a
BceobxBaTHMA [0X0A4, OTYET 3a MpoMeHuTe B COBCTBEHMS KanmuTasa M OTYEeT 3a MapuyHuTe
noToun 3a rogmHaTa, 3aBbpluBalla Ha Ta3u AaTta, KakKTO M MNOSACHUTENTHUTE MPUNIOXKEHUS KbM
dbunHaHCOoBMA OT4YeT, CbabpXxaw, M o0606LeHO onoBecTsiBaHe Ha CbLleCTBEHUTE CYETOBOAHM
NOSINTUKM.

Mo Hawe MHeHMe, NPUIoXEeHMAT (UHAHCOB OTYeT haBa BspHA W 4YecTHa npeacraBa 3a
(MHAHCOBOTO CbCTOSAHME Ha [pyxecTBoTOo KbM 31 gekemBpu 2016 r. n 3a HeroBute pUHaAHCOBMU
pesyntatM OT AEeWHOCTTa W MnapuvyHWM NOTOouM 3a roAwHaTa, 3aBbpliBalla Ha Ta3u jJaTta, B
CbOTBETCTBME C MexayHapoaHuTe cTaHAapTM 3a ¢uHaHcoBo oTumTtaHe (MC®O), npuetn ot
Esponeiickus cbvro3 (EC)."

Bba3a 3a uspasssaHe Ha MHeHue:

,Hne mn3Bbpwmnxme Hawma oAUT B CbOTBETCTBME C MexayHapoAHUTE OAUTOPCKM CTaHAapTu
(MOC) HawwTe OTroBOPHOCTM CbrflaCHO Te3n CTaHA4apTWM Ca ONMCaHW AOMbJIHUTENHO B pa3gena
OT Hawwusa goknag ,OTroBOpHOCTM Ha oauTopa 3a oauTa Ha (duHaHcoBUA oTyeT'. Hue cme
He3aBuCUMM OT [Ipy>XeCcTBOTO B CbOoTBeTCTBME C ETMUHMA KogekCc Ha npodecuoHanHuTte
cyeToBoaAMTENM Ha CbBeTa 3a MeXAyHapoOAHW CTaHAapTW MO €eTMKa 3a CYETOBOAHUTENMU
(Kogekca Ha (CMCEC), 3aegHO C €TUYHUTE U3UCKBaHMS Ha 3aKOHa 3a He3aBMCUM (UHAHCOB
oant (3H®O), NpUIOXMMU NO OTHOLEHWE Ha HaWwMsa oauT Ha MHAHCOBMSA OTYeT B bbnarapus,
KaTo HME MU3MbJHUXME U HalnTe APYrM €TUYHM OTFOBOPHOCTU B CbOTBETCTBME C U3UCKBAHUATA
Ha 3H®O un Kogekca Ha CMCEC. Hne cuntame, ye oaAMTOPCKUTE AOKasaTesiCTBa, NOAyYeHU OT
Hac, ca AOCTaTbYHM U YMECTHU, 3a Aa ocurypaT 6asa 3a HaleTo MHeHMe.
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OpyXecTBOTO e CKA4YMI0 A0oroBop € (UHAHCOBO-MHMOPMaUMOHHATaA areHuus X3news u
MuBecTop Bl 3a perynsipHo pa3kpuBaHe MU onoBecTsiBaHe Ha PMHaAHCOBa M Apyra nHdopMauums.

®UHAHCOB NPEINEAN
a. AKTMBM M NacuBm
AvnHaMuKa Ha aKTuBUTE

KbM 30.06.2017 r. cymata Ha akKTuBUTE Bb3NmM3a Ha 219 xun. n.., koeto e ¢ 11,01 % noBeue
oT Kpas Ha 2016 roamHa. MNapunyHute cpeactea kbM 30.06.2017 r. ca HapacTHanm ¢ 19 521
XWUN. NB. cnpsiMo kpas Ha 2016 r., a ¢puHaHcoBuTe akTuBM kbM 30.06.2017 r. ca HamMananm c
44,89% B CcpaBHeHMe C pa3Mepa UM KbM Kpas Ha 2016 r.

2015 2016 PbcT 30.6.2017 PbCT
AKTUBU XWJ. NIB. XWJ. NB. % XWJ. NB. %
HemaTepunanHu akTUBmK 425 439 3,29% 651 48,29%
MMOTKN, MaLWWHWU, CbOPBXEHUS U
obopyaBaHe 587 416 -29,13% 323 -22,36%
MHBECTULUMOHHN UMOTH 6 806 6 485 -4,72% 6 485 0,00%
OUHAHCOBU aKTUBU 34 814 42 844 23,07% 23 611 -44,89%
[an Ha npe3acTtpaxoBaTennTte B
TEXHUYECKUTE pe3epBu 103 774 92 886 |-10,49% 105 359 13,43%
AKTMBM NO OTCPOYEHN AaHDbLUMU 79 118 49,37% 118 0,00%
B3emMaHus v Apyru akTnueu 47 703 44 479 -6,76% 53 335 19,91%
MNapun4yHu cpeacTBa U Napuy4HM eKBUBASIEHTH 4 040 9778 |142,03% 29 299 199,64%
OBLLO AKTUBMA 198 228 | 197 445 | -0,39% 219 181 11,01%

U3TouHuk ,,3[] EBpouHc“AL}

CtpykTypa Ha AMA

»30 EBpoumHC" Al ynpaBnsBa aKTUBMTE MpPW CNa3BaHe MPUHUUMNNTE Ha HaAAEXAHOCT,
NVUKBUAHOCT, AO0XOAHOCT, AmBepcudukaumss UM NpeanasnueBocT. B cBosATa CbBKYMHOCT,
MHBECTMUMMTE Ha 3acTpaxoBaTens ciegBa Aa OTroBapsT Ha npasunarta 3a gmeepcudukaums,
pernameHTMpaHu B Kogekca 3a 3aCTpaxoBaHETO.

»30 EBponHC" ALl ce npuabpxa KbM banaHcMpaHa KOHCepBaTMBHA CTpaTernsa Ha UHBecTmumnmTe.
Ta3u cTpaTermss nocrtaBs akKueHTa BbpXy CUIypHOCTTa Ha wuHBecTMummTe. CUrypHocTTa Ha
WHBECTMLUMATA Ce n3MepBa C pucka OT HensawaHe, 3abaBsHe B nnawaHeTo n HebnaronpusiTHa
NnpoMsiHa Ha nasapHaTa ueHa. banaHcuMpaHuaT XapakTep Ha npoBexAaaHaTa MHBECTULUMOHHA
noaMTUKa HaMmpa U3paxeHue B pa3yMHOTO AuBepcuduumpaHe Ha nopTtdenna w
npeanasnMBOTO WHBECTMpPaHe B AbJrOBU LEHHW KHWXAa, u3gajeHn OT NpaBUTesNICTBOTO Ha
Penybnuka Bbnarapma u npaBuTencrea Ha AbpXxaBu-uneHkn Ha EC, obnuraumm, mvsgageHun ot
MeCTHUM 6aHKM M MbpPBOKNACHM YyXAECTPaHHU (PMHAHCOBU UHCTUTYLMKN, N BAHKOBU AEMNO3UTHU.

3a OCbLIECTBABAHETO Ha WHBECTUUMOHHaTa cu nonutuka ,34 EBpoumHc" A/l nonssa
npodecMoHanHn Yycnyrm Ha WHBECTULMOHHU MNOCPeAHULM, MONYyYunu paspelleHne 3a
M3BbpLIBAHE Ha CAENKW B CTPaHaTa M 4ybuHa.

MOKA3ATEJ1 | OTyeTreH nepvop
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(xun. nB..) 2015 2016 Pbct 30.6.2017 Pbcr

MawuHu n obopyaBaHe 96 47 51,04% 27 42,55%
TpaHCNOpTHU CpeacTBa 351 256 27,07% 197 23,05%
CTONaHCKN MHBEHTap 140 113 19,29% 99 12,39%
MHBECTULUMOHHN UMOTU 6 806 6 485 -4,72% 6 485 0,00%
0O6wo nuBectmumn B AMA 7 393 6 901 -6,65% 6 808 -1,35%

U3TtouHuk ,,3[1 EBpouHc AL}

KbM kpas Ha 2016 r. MHBECTUUMOHHUTE MMOTK npeactasnseaTt 93,97% ot Bcuukm AMA Ha ,3/[
EBpounHc" AL. TpaHCNOpTHUTE CcpeacTBa KbM Kpas Ha 2016 r. ca Hamanunu pasmepa cu 27,07%
cnpsimo kpas Ha 2015 r., KoeTo ce Ab/KKM Ha aMopTusaumsaTa Ha Te3n aktueu. Kuom 30.06.2017
r. Bcuykn OMA HamanasaT CBOS pa3Mep crnpsamo Kpas Ha 2016 roamHa, C M3KKYEHMe Ha
WHBECTULMOHHUTE MMOTU, KOUTO 3ana3BaT CBOATAa CTOMHOCT HEMPOMEHeHa.

AvnHaMuKa Ha nacuBuTe

CobcTBeHUAT KanuTan kbM Kpas Ha 2016 r. Bb3nM3a Ha 4.76% OT cyMaTa Ha obwmTe nacuem,
cnpsmo 2015 r. CoberBeHuatr kanutan otbenasBa pbcT oT 10,91 %, KOWTO ce Ab/XM Ha
peanun3npaHaTa npe3 2016 r. roguwHa nedanba. KoM 30.06.2017 r. cobCcTBEHMAT KanuTan Ha
OpyxecTBoTO € B pa3Mep Ha 9 552 xun.ns. B kpasa Ha 2016 r. 3acTpaxoBaTesIHUTE pe3epBu
HamansaBaT ¢ 15.23% po 149.2 mnH. nB., kato npe3 2015 r. ca 6unn 176 mnH. nB. [Npe3
NbpBUTEe WecT Meceua Ha 2017 roamMHa 3acTtpaxoBaTenHuTe pesepsu 6enexat pbCT oT 9,05 %
crnpsimo Kpas Ha 2016 r.

NACUBU Mepuopg

(xun. nB.) 2015 2016 Pvcme % 30.6.2017 | Pbcme %
Kanutan n pesepsu B T.u.: 8488 9414 10,91% 9552 1,47%
OcHoBeH Kanutan 16 470 16 470 0,00% 16 470 0,00%
MpemuneH n apyru KannuTanosm pesepsu 10 864 10 864 0,00% 10 864 0,00%
HatpynaHa 3aryba -18 846 -17 920 -4,91% -17 782 -0,77%
HeTeKyLuu 3aa4bMKEHUA B T.M.: 176 006 149 195 -15,23% 162 696 9,05%
3acTpaxoBaTesHU pe3epsu 176 006 149 195 -15,23% 162 696 9,05%
TeKyLU 3aAb/KEeHNA B T.4.: 13734 38 836 182,77% 46 933 20,85%
3aAb/KeHMA Mo Npe3acTpaxoBaTesiHW OroBOPU U ApYrn

334 b/KEHNA 13734 19 136 39,33% 24733 29,25%
NoAa4vHeH abar - 19 700 100,00% 22 200 12,69%
06wo NACUBU 198 228 197 445 -0,39% 219181 11,01%

U3TtouHuk ,,3[1 EBpouHc" A}

CbuwectBeHa 4acTt oT nacmeute Ha ,3[ EBpouHc" Al npeacTtasnsBaT 3acTpaxoBaTenHuTe
pesepsu. OcTaHanuTe nacuBuM ca obuYalHWM 3@ [EeWHOCTTa TeKyWM 3aAb/DKEeHUS KbM
3acTpaxoBaTeslHW areHTn, 3acTpaxoBaTefiHM 6pokepu, npesacTtpaxoBaTesnn, NepcoHan u ap.

KanutasnoBa CTpyKTypa

2015 2016 30.6.2017
MNMoka3aren XWUN. NB. XWUN. NB. XUn. NB.
1. CobcTBEH KanuTan 8 488 9414 9 552
.escl.
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2. 3acTpaxoBaTesiHn pe3epBu 176 006 149 195 162 696
3. 3aab/KEHUSA U ApYrM NacuBu 13 734 38 836 46 933
4. Bcnyko nacmsu (243) 189 740 188 031 209 629
3acTpaxoBaTenHu pesepBu / Co6cTBeH kanuTan 20,74 15,85 17,03
KoedumumeHT Ha pnHaHcoBa aBTOHOMHOCT (1 : 4) 0,04 0,05 0,05

KoeduumeHT Ha 3aanbXxHsANocT (4 : 1) 22,35 19,97 21,95

U3TouHukK ,,31 EBpouHc AL}

3a pa nopobpu cBosiTa KanuTasioBaTa aAeKBaTHOCT, [py)XXeCcTBOTO Ce Bb3MNoJsi3Ba OT HOBaTa
perynatopHa paMkKa, a WMEeHHO BNM3aHeTo B cuna Ha [AupekTtmBa 2009/138/EQO OTHOCHO
3arno4yBaHeTO W M3BbPLIBAHETO Ha JAelHOCTTa Mo 3acTpaxoBaHe U npe3acTpaxoBaHe
(MnatexocnocobHocT II), u HoBUS Koaekc 3a 3acTpaxoBaHe. B Ta3u Bpb3ka [pyXecTBOTO ycns
Aa eMUTUpa NoAYMHEH AbAr B pa3Mep Ha 19.7 MAH. nesa.

CyMaTta Ha HETHUTe 3acTpaxoBaTesiHW pe3epBM Ha APYXeCTBOTO KbM Kpass Ha 2016 r. e
HamaneHa c¢ 15.9 mnH. nB. fo 56.3 MAH. NB., KoeTo npeacTtasnsasa cnag ot 22.0 % cnpsimo
2015 r., korato ca 6unn 72.2 MnH. nB. HeTHMTe 3acTpaxoBaTtenHu pesepsBu Ha ,3[ EBpOMHC"
Al KbM Kpasi Ha BTOpO TpuMeceumne Ha 2017 rogmHa Bb3nmsaT Ha 57.3 MAH. nB.

Opy>XeCcTBOTO MHBECTMpa 3acTpaxoBaTeNHUTE pe3epBu B AbATOBWM LIEHHW KHUXa, B TOBA YMCIO
LEeHHM KHUXa, M3JaAeHW UnKn rapaHTMpaHu ot Penybnuka Bbarapus unu oT AbpXaBa YieHka,
aKuun, ASN0BE B MHBECTULMOHHM APYXXECTBA W AOrOBOPHWU (hOHAOBE, AENO3UTU BbB (DMHAHCOBU
WHCTUTYLMN N HEABUMXXMMU UMOTU, HEOOPEMEHEHMU C TEXECTMU.

b. Pe3ynTtatu ot geiHoOCTTa

Pesyntatute oT penHoctta Ha “34 EBpouHc” Al ca pasrfnefaHu B HAKONKO HamnpasfieHus:
AVHaMuMKa Ha mnsnnateHute obesleTeHuns, Ha onepaTMBHUTE pa3xoau U Ha HeTHaTa nevanba.

CTpyKTypa Ha npuxoauTe u nevyanbure

Mpuxoau / Pa3xoau Mepunona

(xun. ns..) 2015 2016 30.6.2016 | 30.6.2017
HeTHM cneyeneHn npemMumn 97 238 88 913 51 768 55 264
Mpuxoamn OT TakCu N KOMUCUOHU 1719 3 349 703 700
OUHAHCOBM Npnxoau 1474 2 489 556 3148
Apyrn onepaTtuBHW NpUXoaun 709 2711 746 2 662
HeTHu npuxoamn 101 140 | 97 462 53 773 61 774
Hactbnunum weTn, HeTHM OT Npe3acTpaxoBaHe -49 058 | -44 321 -23 743 -32 299
AKBM3aUMOHHU pa3xoau -24 781 -34 541 -12 186 -17 825
AOMUHUCTHATUBHU Pas3xoam -9 960 -8 707 -8 458 -5174
POUHAHCOBM pa3xoam -620 -1 430 -386 -1 582
Apyrvn onepaTuBHW pa3xoau -13 238 -7 605 -8 749 -4 634
O6wwo pasxoam 3a AeUHOCTTa -97 657 | -96 604 | -53 522 -61 514
Apyrv npunxoaun/pa3sxoamn -177 28 232 -122
U3TtouHukK ,,3[1 EBpouHc AL}

dunHaHcoBM npuxoan m pas3xoam
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durHaHCOBM nNpuxoaun/pasxoam Mepvoa

(xwun. ns..) 2015 2016 30.6.2016 30.6.2017
®dOUHAHCOBU NPUXOAUN B T.Y.: 1474 2 489 556 3 148
Mpuxoau oT NMXBU NPU UHBECTMPAHE B LIEHHMU

KHWXXa W Aeno3nTu 434 358 172 313
Mpnxon OT ANBUAEHTU NPU NHBECTULUUN B Kanutaam 20 1 - -
Mpnxoau OT HAaeMU NPU UHBECTULMN B UMOTHU 204 204 102 102
Mpuxoau OoT NpeoueHKa Ha akTUBW MO CripaBeavBa

CTOMHOCT 803 - - 1970
Meyanba ot npogaxba Ha PUHAHCOBU aKTUBMU - 1919 281 544
Opyrn pnHaHCOBM Npuxoam 13 7 1 219
®dPnHaHCOBM pa3xoau B T.Y.: -620 -1 430 -386 -1 582
Pa3xoaun 3a nnuxsu -257 -793 -107 -1 088
3arybu oT npeoueHKa Ha MHBECTULMOHEH UMOT -9 -184 -75 -210
3arybu ot npogaxxb6a Ha pUHAHCOBM aKTUBU -57 - - -125
Pa3xoau 3a ynpaBieHune Ha MHBEeCTUUUUTE -71 -181 -104 -37
Apyrn nHaHCOBM pa3xoam -226 -272 -100 -122
HetHu ¢puH. npuxoan/pasxoam 854 1 059 170 1 566

U3TouHuk .31 EBpouHc"A]

Opy>XecTBoTO OTuYMTa (PUHAHCOBM Npuxoam B pas3emMp Ha 3 148 xun. neB. kbM 30.06.2017 r.,
KoeTo e ¢ 2 592 xun. nB. noBe4ye B CpaBHEHME CbC CbluMA nepuog Ha 2016 r. YeBenmyeHuneTo ce
ABJIKUN Han-BeYye Ha M3BbpLUEHA NpeOoLEHKAa Ha akKTUBM NO CnpaBeainBa CTOMHOCT.

®uHaHcoBuTe pasxoam kbM 30.06.2017 r. cbwo 6enexart pbCT CNPSAMO Cblms nepmog Ha 2016
r., KaTto ca ce ysennuunu ¢ 1 196 xun. ne. Han-ronsaMm Asn BbB (GMHAHCOBUTE pas3xoan umaTt
pasxoauTe 3a JIMXBU, KOUTO npeactasnsasaT 68,77% o1 puHaHcoBuTe pasxoam kbm 30.06.2017
r.

AKBU3aLMOHHU N AAMUWHUCTPATUBHU pa3xoaun

2015 2016 PbcT 30.6.2016( 30.6.2017 PbeT
OCHOBHM onepaTuBHu pasxoau XWUn. NiB. XWUn. NiB. % XWUJ. NB. XWUJ. N1B. %
AKBU3NLWMOHHN pa3xoau 24 781 34 541 39,39% 12 186 17 825 46,27%
Aan B npeMuiiHus npnxoa 20.93% | 29.49% 8.56% 21,78% | 24,21% | 11,16%
AOMUHUCTPATUBHU pas3xoam 9 960 8 707 -12,58% 8 458 5174 38,83%
Aan B npemuiiHna npuxos 8.41% 7.43% -0,98% | 15,12% | 7,03% | 53,51%
o6uwo 34 741 43 248 24,49% 20 644 22999 | 11,41%

UsTtouHuk ,,3[1 EBpouHc AL}

B nepuopga 2015-2016 r. genbT Ha OCHOBHUTE onepaTMBHWU pasxoau (aKBU3ULMOHHU W
aAMUHUCTPATMBHN) CNpsaMo oblwna 3acTpaxoBaTeneH nNpuxoa MOCTEMNEeHHO ce yBenuuasar,
BbNpekn ye B abconoTHa CTOMHOCT O6WMAT MM pa3Mep Bapupa. AKBM3ULMOHHUTE pa3xoan 3a
nepuvoja ce ysenuM4yasaT M B abCOMOTHO M3paxeHue, U KaTto MpoueHT OT obwuna npemueH
npuxoAa.

AOMUHUCTPaTUBHUTE pa3XxoAn Ha APYXKeCTBOTO HamanaeaTt ¢ 12.6 % po 8.7 MnH. n.. 3a 2016 .
cnpamo 10.0 mnH. nB. npe3 2015 r., kato HeTHaTa KBOTa HaMmanssa ¢ 0,7 nyHkTta ot 10.5 %
npe3 2015 r. Ha 9.8 % npe3 2016 r. Kbm 30.06.2017 r. agMUHUCTpaTUBHUTE pasxoan benexar
cnag ot 38,83 % cnpsMo cbwmsa nepuof Ha 2016 .
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YacT OT HeTHWUTe onepaTUBHW pa3xoAM Ha 3acTpaxoBaTesinTe ca MOoNyYeHUTe KOMUCUMOHM OT
npesacrpaxoBaTtenu. B pasnunuyHute nepuoan ,34 EBpomHc" Al mony4daBa nogobHM npuxoawm,
KOUTO Ce BAMSISIT NPsIKo OT u3bpaHaTa npe3acTpaxoBaTesHa noanTuka.

HeTHa neuyan6a

Meuan6a Mepuon

(xun. nB..) 2015 2016 30.6.2016 | 30.6.2017
NMevanb6a/3aryba npean gaHbUMN 3 306 886 483 138
Pa3xoau 3a gaHbum -96 40 47 -
HeTteH cbmHaHCOB pesynaTtar 3 210 926 530 138
Bpoit akuum 16 470 16 470 16 470 16 470

U3TtouHuk ,,3[1 EBpouHc AL}

Mpe3 nocneaHuTe ABe 3aBbplleHU DMHAHCOBM roauvHu 3a 2015 r. n 2016 r., pyXeTBOTO €
OTYEesNIo nonoxuteneH duHaHcoB pesyntaTt. [Mpe3 BTOpo TpuMeceume Ha 2017 r. dunHaHCOBUAT

pesynaTt e B pa3Mep Ha 138 xun. n..

MapuyeH NoToK

MokasaTen Mepunoa

(xun. nB.) aKo He e yKa3aHo ApYyro 2015 2016 30.6.2016 30.6.2017
HeTHM napuvyHM NoTouM OT onepaTuBHa AEMHOCT -13 713 -7 897 -1 290 -963
HeTHM napuvyHM NOTOUM OT MHBECTULMOHHA AENHOCT -2 194 -6 065 -6 718 17 984
HeTHM napuyHn notoum oT hnHaAHCOBA AENHOCT 5 659 19 700 7 700 2 500
HeTHO yBennueHue/HamMasieHMe Ha NapuyHuUTe

cpeacrTBa -10 248 5738 -308 19 521
MNapn4yHK cpeacTBa B Ha4yaa0To Ha nepuoaa 14 288 4 040 4 040 9778
MapuyHM cpeacTBa B Kpasi Ha nepuoaa 4 040 9 778 3732 29 299

U3TouHuk .31 EBpouHc"A]

KbM kpas Ha 2016 r. ,3[1 EBpouHc" Al e oT4yena NonoXxuteneH napuyeH rnoTok oT UHaAHCOBA
AelHoCT B pa3Mepa Ha 19 700 xun. ne. unu ¢ 14 041 xun. nB. nose4ye cnpsaMo kpas Ha 2015 r.
B pesynTtaT Ha TO3M MOJSIOXUTENEH napuyeH NoTokK B Kpasd Ha 2016 r. e oTY4eTEHO yBenuyeHune
Ha napu4HuTe cpeactea ¢ 5 738 xun. nB. nosedye cnpsaMo kpas Ha 2015 r. [pyxecTBOoTO
NpuKoYBa NbpBUTE WeCcT Meceua Ha 2017 rogmHa C napuyHu cpeacTsa B pa3sMmep Ha 29 299
XWUN.NB., KOeTo e ¢ 25 567 xun.ne. noseye oT Cblnsg nepmog Ha 2016 roganHa.

c. ®PMHAHCOBM MNMokKasaTtenu

MN3non3BaHeTo Ha KJIloYoBU KOGCDVILWIeHTVI 3a peHTaﬁl/IJ'IHOCT € OCHOBEH NMpuUHUUN 3a OUEHKa Ha
edeKTMBHOCTTa Ha efHa KoMnaHus. PeHTabunHocTTa € OCHOBEH MnokasaTen 3a
Bb3BpPblLUAEMOCTTa Ha WHBECTUPAHUTE CPeACTBa OT OCbllECTBABaHaTa AeWHOCT. B cneaBawara
Tabnuua Ha 6a3a neyanba ca N3YNCNEHN NoKa3aTenuTe:

e PeHTabunHocT Ha npuxognTe OT 3aCTpaxoBaTeE/IHUTE NPEMNN — MOKa3Ba KOJIKO neyan6a
Ce reHepumpa ot eanHunua npmnxon,

e PeHTabunHocT Ha cobCTBEHUS KanuTan;
e PeHTabuNHOCT Ha aKTUBUTE M NACUBUTE.

®OUHAHCOBUAT pe3ynTaT npe3 nocnegHuTe ABe 3aBbplieHn rogumHu Ha ,3[ EBpouHc" A e
NMoONIOXUTENEH, BCIeACTBNE Ha KOETO KoedpUuumMeHTUTE Ha PeHTabMNHOCT ca NOSTOXUTESHM.
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MOKA3ATEN OTyeTeH nepuopn

(xun. nB.) aKo He e yKasaHo ApYyro 2015 2016 30.6.2016 30.6.2017
1. CyeTtoBoaHa nevanba/zaryba (npean gaHbLM) 3 306 886 483 138
2. HetHa nevan6ba/3aryba (cnea gaHbum) 3210 926 530 138
3. HeTHM npuxoam 101 140 97 462 53773 61774
4. CobcTBeH Kanutan 8 488 9414 24 307 9 552
5. MacuBu (ABArOCPOYHMN + KPaATKOCPOYHM) 189 740 188 031 142 014 209 629
6. AKTUBM (ABArOTPANHU + KpaTKOTpanHW) 198 228 197 445 166 321 219181
KoedmumeHT Ha pmHaHCOBa aBTOHOMHOCT (4:5) 0,04 0,05 0,17 0,05
KoeduumeHT Ha 3aanbxxHsaAnocT (5: 4) 22,35 19,97 5,84 21,95
BpyTHa peHTabunHocTt Ha npuxoaute (1 : 3) 3,27% 0,91% 0,90% 0,22%
HeTHa peHTabunHocTt Ha npuxoaute (2 : 3) 3,17% 0,95% 0,99% 0,22%
BpyTHa peHTabusHOCT Ha co6CTBEeHUs KanuTan

(1:4) 39% 9% 1,99% 1,44%
HeTHa peHTabunHocT Ha co6cTBeHMA KanuTan

(2:4) 37,82% 9,84% 2,18% 1,44%
BpyTHa peHTabunHocTt Ha nacusute (1 : 5) 1,74% 0,47% 0,34% 0,07%
HeTHa peHTabunHocT Ha nacuBure (2 : 5) 1,69% 0,49% 0,37% 0,07%
BpyTHa peHTabunHocTt Ha akTusute (1 : 6) 1,67% 0,45% 0,29% 0,06%
HeTHa peHTabunHoOCT Ha akTuBuTte (2 : 6) 1,62% 0,47% 0,32% 0,06%

U3TouHuk .31 EBpouHc"A]

B3EMAHWA OT N BAADBJ/IHKEHNA KbM CBbP3AHU JINLIA

Caesniku CbC CBbp3aHM mua

JlnuaTa ce cuuTaTt 3a CBbP3aHWU, KOraTto e4HOTO € B CbCTOSIHME Aa KOHTponMpa ApYyroto uau ga
yrnpaxHsiBa BbpXy HEro 3Ha4YuTesIHO BJIMSIHME TMpPU B3EMAHETO Ha pelleHus, CBbp3aHu C
¢du1HaHCcoBaTa M onepaTuMBHaTa AEWNHOCT Ha [py>XecTBOTO.

Bcnukm 3HaunMMum B'preLIJHOCbVIpMeHVI caenkun, uMHBectMumnnm M gpyrmn cy4eToeogHm CMETKU CbC
CBbp3aHWn Nnua n ¢ AUpeKTopun, ce Knacwd)mu,wpaT KaTo cAeNKU CbC CBbP3aHu Nnua.

Coenkute CbC CBbp3aHuM nua 3a roguHaTta, npuknoysawa Ha 31 gekemspu 2016 r. n 2015 r.,
kakTo n kbM 30.06.2017 r., moraT Aga 6baaT KnacupaHu B CieAHUTE rpynu:

U3nnarteHu Bb3HarpaXaeHma Ha YJ1eHOBETE Ha yrnpaBUTENIHUA U HAaA30PHUA CbBET

M3nnaTteHnTe Bb3HArpaxaeHms Ha UYJIeHOBETE Ha YrNnpaBUTENHUS U HAA30peH CcbBeT npe3 2016
r.n 2015 r. ca 656 xun. nB. u 562 xwun. ns..

Buoneta Bacunesa [lapakoBa Mpepcenaten Ha HaA30pPHUSA CbBET
JoMnHnk Buktop ®paHcoa Xozed

boayeH YneH Ha HaAA30pHUSA CbBET

Pagu leoprues N'eoprues YneH Ha HaAA30pHMSA CbBET

Benuncnas Munkos Xpucros YneH Ha ynpaBuUTeNHUSA CbBeT

MoaHHa LiBeTaHoBa LloHeBa N3nbnHUTENEeH AnpeKkTop

PymsHa NeweBa beToBa N3nbnHUTENEeH AnpekTop

EBreHu NrHatos U3nbnHuTeneH aunpektop ot 05.10.2016 .
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AHTOH WoToB MupoHckm N3nbnHuTeneH aupektop Ao 24.08.2016 r.
MeTbp BecennHoB ABpaMoB Mpencetagen Ha YnpaBUTENHUS CbBeT U [aBeH

Onmntbp CTos

U3MbAHUTENEH ANPEKTOP
HoB AnMunTpoB MpokypucTt

Apyrn caenkm cbc CBbp3aHM nua:

CBbp3aHo nuue Bupa cpenka 2015r. 2016 . 30.06.2017 r.
EBpOMHC ycnyru (120) (587) (268)
WHWypbHC Fpyn | 3acTpaxoBaTenHu KOMUCHOHHM (184) (61) -
AL JInxBn / noguYMHEH CpOYeH AbAr - (166) (645)

3acTpaxoBaTenHn ycnyrm 1 3 _
EBponuits ayTo 3acTpaxoBaTesIHU KOMUCUOHU U
EAL yyacTue B pesynTaTa (127) (291) (79)
Jlnxsun no gorosopu 3a GUH. N3UHF (13) (16) (5)
3acTpaxoBaTesIHU KOMUCUOHU U
yyacTtue B pesynTtaTa (14) (218) (3)
Hucan Codus EALL 3acTpaxoBaTenHK obe3LWweTeHuns n
pesepB 3a BUCSLLM LLETH (35) (35) (214)
EBpo-duHaHc ALl | Takcu 3a MHBECTULIMOHHO
nocpeaHNYecTBO (69) (175) (37)
ABTO FOHWOH 3acTpaxoBaTenHu obe3leTeHns 1
Cepsus EOO[ pesepB 3a BUCSLLM LEeTH (4 105) (2170) (7)
13 13 10
Bynsapus BapHa | 3acTpaxoBaTefiHu yCiyru
EOCOA 3acTpaxoBaTenHu obesweTeHuns n
pe3epB 3a BUCSALUN LLETH (517) (423) (184)
JoroBop 3a npesacTpaxoBaHe 1194 1647 676
E MNMpeHoc-npeMneH peseps (10) (420) (29)

BPOMHC
OcurypyBaHbe Al | MMpe3acTpaxoBaTenHW KOMUCUOHHM (306) (366) (258)
Cronue ObesLeTeHnss N0 akTUBHO (486) (433) (151)

npesacTtpaxoBaHe
Pe3epB 3a BMCSLWM NaallaHus (124) 50 86
JJoroBop 3a npe3acTtpaxoBaHe 3 388 2 094 835
MpeHoc-NpeMneH peseps (33) (91) (570)
EBpovHC PyMbHUS [MpesacTpaxoBaTeNiH KOMUCUOHHM (888) (462) (448)
Al Ob6e3LLeTeHnst N0 akTUBHO (602) (307) (118)
npesacTtpaxoBaHe
Pe3epB 3a BUCSALWM NnawaHms (221) (182) (400)
OroBOp 3a Npe3acTpaxoBaHe 25225 1156 5
- 11 1134 7
3acTpaxosaTento MNpeHoc-npeMneH peseps (1155) 3
npyxecTBo EVI Pe[llpe3acTpaxoBaTesiH1 KOMUCHOHHM (3 546) (1718) -
EAL 0O6e3LeTeHns Mo aKTUBHO (12 868) (6 989) (2 965)
npesacTpaxoBaHe
Pe3epB 3a BUCSALWM NnawaHms (10 631) 2 285 722
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CBbp3aHo numye Bup cpenka 2015r. 2016 . 30.06.2017 r.
3acTpaxoBaTenHun ycayrm 11 26 19
3acTpaxoBaTenHn obe3lWweTeHuns u 372 432 316
AyTo Utamnsa EALL heseps 3a Bucawm wetw (372) (432) (316)
3acTpaxoBaTeSHN KOMUCUOHHN U (4) (4) 2)
y4yacTue B pesynTtarta
3acTpaxoBaTeSHN KOMUCUOHHU U (474) (402) _
yyacTtue B pesynTtarta
A
BTO I0HVoH A 3acTpaxoBaTenHn ycnyrm 5 4 2
JlnxeeH goxog no obnuraums - - (120)
OnepaTnBEH N3NHT (131) (124) (58)
EBponuniiz-peHT a B3acTpaxoBaTesiHU yCiyrm 9 51 8
kap EOO/A 3acTpaxoBaTesiHM 06e3LWeTeHNs U (6) (58) .
pe3epB 3a BUCALLM LWETH
5 119 91
MoTo6yn EOO/] (dakTypu 3a HaeMn N MaTepuanm (5) ( ) (91)
3acTpaxoBaTeHN yCnyrm 11 8 10
3acTpaxoBaTenHun obe3lweTeHuns u 229 321 _
Napy Kap A pe3epB 3a BUCALLMN LWETH ( ) ( )
3acTpaxoBaTenHun ycayrum 1 22 -
M3nnateHn obe3weTeHn 1 pe3eps 3a (14) (20) (349)
bynsapus BUCALLM NNawaHnsa
xonanHr EALL 3acTpaxoBaTeSiHM KOMUCUOHHU U (6) (268) (3)
yyacTue B pesynTtaTta
Crap MoTopc 3acTpaxoBaTenHun obe3weTeHuns u (853) (999) (719)
EOO[] pe3epB 3a BUCALLM LWETHU
3acTpaxoBaTesiHn ycayru - 103 3
3acTpaxoBaTenHn obesweTeHnsa u (286) (419) (376)
pe3epB 3a BUCALLM LETHU
Ecnac Ayto OO/l 3actpaxoBaTenHW KOMUCUOHHM U (63) (88) (5)
y4yacTue B pesynTtarta
3acTpaxoBaTenHu ycayrm - 7 4
2 1 1
AyTonnasa EAQ yenyru (2) (1) (1)
3acTpaxoBaTenHun ycayrm - 14 13
Esponuiiz I'pyn ) ) 8
EAQ UTnxBeH Aoxos no obnurauuns
EBpoxong ) ) 297
Bvnrapua A4 UTnxBeH Aoxos no obnurauuns
CBbp3aHoO nuue Bupa cpenka 2015r. 2016r. 30.06.2017 r.
[b/KkuMa cyma no KpeamTHO 1109 832 _
n3BecTune
EBpouHc MoAYMHEH CpOYeH AbAr - (15 700) (15 700)
WHLWWYPBHC rpyn
Al SIMxBM Nno 3aemM / NOAYNHEH CPOYeH _ (82) (645)
abnar
DaKTypu 3a MEHNOXKXBPCKU YCIYTH B (293) (392)
[loroBopw 3a WH. JU3NHT (260) (203) (157)
EBponuii3 ayTo  |daKTypu 3a JIM3UHIOBU BHOCKU (16) (13) (75)
EAL OTUeTU 3a 3aCTPaxoBKKN / HETHO OT 393 ) 94
KOMUCUOHHM
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3acTpaxoBaTenHN KOMUCUOHU U

(9) - -
Hucan Codus EAﬂyqacme B pe3synTaTta
3acTpaxoBaTenHn obe3wWweTeHuns u (18) (84) (78)
pe3epB 3a BUCSLLM LLETH
EBpo-duHaHc ALl [JoroBop 3a MHBECTULIMOHHO
nocpegHMYecTso/napuvyHn CpeacTsea 25 26 6
no cMeTKka
ABTO IOHMOH 32§£paBX:aBaBTMeC’;'::"M°$fT’BI4eTe”""‘ v (249) (787) (733)
Cepsus EOO/ PE3€EP
3acTpaxoBaTesiHn yCiyru - 5 4
Bynsapus BapHa 3acTpaxoBaTesHU yCayru 3 / 4
EOOA 3acTpaxoBaTefniHn obe3leTeHns un (159) (52) (64)
pe3epB 3a BUCSILLM LLETH
EBpouHC [loroBop 3a npesacTpaxoBaHe 403 424 736
OcwurypysaHbe All MpeHoc-npemmeH peseps (137) (556) 491
Cronue Pe3eps 3a BUCALWM nnawaHms (430) (380) (297)
403 141 176
EBPOUHC PyMbHIS [loroBop 3a npesacTpaxoBaHe
ALl MpeHoc-npeMueH peseps 373 (464) 609
Pe3eps 3a BUCALWM NnawaHms (453) (635) (1 036)
3acTpaxoBaTesHO |[loroBop 3a Npe3acTpaxoBaHe 2243 (4 343) (4 819)
ApyxecTBo EVI Pe|mpepoc-npemuen peseps (1155) (20) 30
EAL Peseps 3a BUCALLM NAALAHNS (10 631) (8 346) (6 498)
3acTpaxoBaTesHU yCayru 26 / B
AyTo Utanua EANL 3acTpaxoBaTesHK o0be3weTeHns n
(107) (62) (63)
pe3epB 3a BUCSLLM LLETH
oo Ko 65 @)
ABTO OHMO
BT HuoH Al B3eMaHusa no uecus 348 248 361
3acTpaxoBaTenHun ycayrm 8 10 -
CBbp3aHo nuue Bua caenka 2015r. 2016r. 30.06.2017 r.
OnepaTtnBeH NU3WNHI (64) (11) -
EBponuiis-peHT @ [B3eMaHe Nno TPUCTPAHHO
kap EOOA cnopasymeHue c EBponnina Ayto 139 11 -
EQCOA
12 26 45
MoTo6yn EOO] DaKkTypu 3a HAeMU M MaTepuanm (12) (26) (45)
3acTpaxoBaTenHn ycnyru - 5 1
[apy Kap ALl 3acTpaxoBaTenHN 0be3LeTeHns u (111) (151) (127)
pe3epB 3a BUCSLLM LLETH
BynBapus 3acTpaxoBaTenHn obesweTeHn m 9) (91) (77)
pe3epB 3a BUCSLLM LLETH
xonauvHr EAL
3acTpaxoBaTesiHu yCiyru 53 59 57
10 22 3
Crap MoTopc 3acTpaxoBaTenHun ycayrm
EOOA 3acTpaxoBaTenHu obesleTeHns n (736) (214) (192)
pe3epB 3a BUCSILLM LLETH
Ecnac Ayto OOl 3actpaxoBaTenHu obesleTeHus u (209) (169) (129)
pesepB 3a BUCSLLM LLETH
3acTpaxoBaTesiHWn yCiyru 7 7 7
AyTonnasa EA
Y A Mo dakTypu 3a ycnyru u (2) (3) (6)
MexxanHHa n gpyra ¢ouHaHcoBa nHcgpopmauuma
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B HacToswma AOKYMEHT ca npeacCTaBeHM AaHHM OT MEXAUHHUTE HeoaAuTUpaHu GUHAHCOBMU
otyetn kbM 30.06.2016 r. n 30.06.2017 r.

OvBuaeHTHa NoamTUKa

MonuTMKaTa Ha APYXXECTBOTO MO OTHOLLUEHME Ha pasnpeensiHeTo Ha AMBUAEHTU e cbobpa3eHa C
M3NCKBaHMATA Ha AeicTBallaTa HopMaTMBHa ypeanba B cTpaHaTa M Ha Yctasa Ha ,3[ EBponHC"
Al, KOMTO He CbAbpXa HWKAKBM OrpaHUYEHMUS OTHOCHO pasnpeaensHeTo Ha AUBUAEHT Mo
OTHOLUEHWE Ha HUKOW OT aKLUMOHepUTE.

MonutnkaTta Ha ,34 EBpouHc" ALl no pa3npeneneHne Ha napuyeH AMBUAEHT e 06Bbp3aHa U
cbobpaseHa C MHBECTULMOHHATa nporpamMa Ha ApYy>XeCcTBOTO M HEOHXOAMMOCTTa OT NMHBECTULUN.

B nepuopa, ob6xBaHaT OT wucrtopuyeckata @uHaHcoBa WHGOpPMaUUS, APYXECTBOTO He e
pasnpeaensano ameBuaeHTU. CbCTOSHMETO Ha (MHAHCOBMTE MasapyM W TEKYLWOTO pa3BUTUE Ha
3aCTpaxoBaTe/IHMS CEKTOP He MO3BOJiIABAT ONEepaTUMBHOTO PbKOBOACTBO Ha ,3[ EBpounHc" ALl aa
noaabpXa noanTMkaTa no msnaawaHe Ha AUBUAEHTU.

NMpaBHM u ap6uTpakHU NPoOU3BOACTBA

Mpe3 nocnegHnTe ABaHafeceT Meceua, Npeaxoxaalm gatata Ha AOKYMEHTa, APYXECTBOTO He e
6uno ctpaHa no BuUcAWM cbaebHn, agMUHUCTPaTUBHN UK apbuTpaxxHW NpoOn3BOACTBA, KOUTO ca
nManu, Mat uam MoraTt Aa MMaT CbLUEeCTBEHO BAUSHUE BbPXY (PMHAHCOBOTO MY CbCTOSIHWE WK
peHTabunHoCTTa Ha rpynarta, KbM KoATO npuHaanexu. Ha ,30 EBpouHC" Al He e M3BEeCTHO
OCHOBaHMe 3a BbB/AWYAHETO MY B TakuBa MPOM3BOACTBA. HaAMa peweHuMs mnm mnckaHe 3a
npekpaTtsaBaHe 1 0b6aBaABaHe B IMKBUAALUA HA 3acTpaxoBaTens.

CnegBa pa ce vMa npeasua, 4e B X04a Ha CBOSATA OCHOBHA AEWHOCT 3acTpaxoBaTtens, KaTo
obuwo3acTpaxoBaTeNHO APYXXECTBO, y4dacTBa B MCKOBM MPOM3BOACTBaA (rpaXAaHCKU agena), Ho
HAAMa KOHKPETHO MPOM3BOACTBO WJIM CbBKYMNHOCT OT TakKMBa, KOMTO Aa MoraT Aa oKaxaT
CbWECTBEHO B/INAHUNE BbPXY 3aCTanOBaTeJ'IF| W rpynata, KbM KOATO TOMU npuHagnexu.

3HAYUTEJIHA NPOMAHA BbB PUHAHCOBATA WIN TbPrOBCKA No3nunsa HA
3ACTPAXOBATEJIA

He ca HacTbnuAM 3HAYUTENHM MPOMEHU BbLB (PUHAHCOBOTO M TbLPrOBCKOTO CbCTOSSHWME Ha
rpynaTta Ha , 34 EBpouHc" A[l, 3a KouTo e nybnukyBaHa oamTMpaHa ¢puHaHcoBa MHbOpMaums
Win MexaumHHa duHaHcoBa WHdoOpMauua cneg AaTata Ha nyb/sMKyBaHeE Ha nocneaHus
dUHAHCOB OTYET.

Ha 13.04.2017 r. ,EBpouHC WHwWypbHC [pyn" AL oTnpaBum TbpProBo nMpeasoXeHue 3a
3aKyrnyBaHe Ha akuMuTe Ha oCTaHanuTe akuuoHepu Ha ,3[ EBpouHc" Al. CpoKbT Ha npuveMaHe
Ha TbproBoTO npegnoxeHwe 6ewe ot 14.7.2017 r. go 10.08.2017 r. no BpeMe Ha KOeTO
»EBpOMHC NHWypbHC Fpyn" AL, npuaobu 796,152 6posi akumMm Ha MUHOPUTAPHM aKLMOHEpPH,
npn ueHa ot 1.3 nB. Ha akuuda. B pesynTtat AenvT Ha ,EBpouMHC WNHwWwypbHC Tpyn™ A ce
yBenunuun go 94,90% ot kanutana Ha ,34 EBpouHc" A. B Ta3n Bpb3ka pbKOBOACTBOTO Ha ,3[
EBpounHc" Al cBMKa obuo cbbpaHne Ha akuMoHepuTe Ccu, KOeTo ce nposeae Ha 02.10.2017 r.

Ha nposegeHoTo Ha 02.10.2017r. wu3BbHpeaHO 3acepjaHme Ha O0O6woTto cbbpaHme Ha
akumoHepute Ha ,3[ EBpouHc" Al obwoTo cbbpaHue Ha akuMOHepuTe npue pewenune ,3[
EspounHc" Al na 6bae OTNMCaHO OT perucrbpa Ha NybnnuyHuTe ApyXecTBa n APYrM eMUTEHTU Ha
LEeHHM KHmxka no un. 30, an. 1, 7. 3 ot 3akoHa 3a Komucusara 3a ¢puHaHcoB Hagzop (3KOH),
BoAeH oT KoMucuaTa 3a @UHAHCOB Haa30p, Ha OcCHoBaHwue un. 119, an. 1, 1. 3, 6ykBa ,6" oT
3MNMNuUK u akunmnte n ga 6baat ceaneHu oT Tbproeus Ha BOB-Codua. nacysaH € n HOB ycTaB
Ha 3acTpaxoBaTe/HOTO APYXEeCTBO BbB Bpb3Ka C MNpoMsiHa Ha craTtyTa My. BbB Bpb3ka C
npueTtoTo peweHne B Komucusa 3a puHaHCcoB Hap3op Ha 23.11.2017 r. e nogadeHo 3asiB/ieHMe
3a oTnuceaHe Ha [pyXXecTBOTO OT perncrbpa Ha nybnnuyHuTe ApyXecTBa U APYrM €MUTEHTU Ha
LeHHU KHMXxa no un. 30, an. 1, 1. 3 ot 3KOH, BoaeH ot KoMmucusaTta 3a ¢puHaAHCOB HaA30p.
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CbrnacHo peweHue oT 3acegaHue Ha KoMmucmusa 3a ¢puHaHCOB Haa3op nposedeHo Ha 20.10.2017
r. .34 EspouHc" Al v u3pgageHata OT APYXECTBOTO €MUCUSA LEHHU KHUXa ce OThucBa oT
perncrtbpa BogeH oT Komncusa 3a ¢dmHaHcoB Haasop no un. 30, an. 1, 1.3 ot 3KOH. CuntaHo ot
23.11.2017 r. b®b-Codua AL cnmpa BpeMEHHO A0 OKOHYATe/IHOTO MpeKkpaTsBaHe Ha
perncrtpaumsita Ha emucusaTa Ha CermeHT akuumm Standart Ha OCHOBHMSA nasap, CYMTAHO OT
25.10.2017 r., Ha ocHoBaHue un. 39, an.3, 1.1, vact III “paBuna 3a AONyCKaHe A0 TbproBus
OT NpaBwW/IHUKa 3a AenHocTTa Ha BOB-Codua AQ".

L. gonbnHuTesiHa nHdopMmauuma

AKUMOHEepeH KanuTan

KanutanbT Ha 3[4 EBpouHc” ALl B Hayanoto Ha 2005 r. e 4,000,000 (4yeTmpn MUnmMoHa) neea, a
KbM faTaTa Ha M3roTBAHE Ha HaCTOAWMSA AOKYMEHT 3a npeasaraHumTte UeHHW KHuxa e 16 470
000 (wecTHageceT MUIIMOHA YETUPUCTOTUH U CEAEMAECET XMNSaaun) nesa.

KanntanbT Ha ApyXecTBOTO e pasnpegeneH B 16 470 000 6posi 06MKHOBEHW, MOWMMEHHMW,
6e3HannyHu, cBoboaHOMNpPEXBbPASEMN aKkLUnK, C NpaBo Ha 1 (eamH) rnac B o6WOTO cbbpaHue Ha
aKUMOHepuTe, NpaBo Ha AVMBUAEHT W NIMKBUAALUMOHEH ASN U HOMUHANHA CTOMHOCT oT 1 (eauH)
NeB BCsAKa efHa.

Bcnukn nspageHun ot 34 EBpouHct Al akumm ca OT eAuMH U CbluM BMA W Kfac U ca ususano
nsnnaTteHn. BcMukm akumm, eMuTupaHun oT APYXEeCTBOTO, ca B obpauieHue.

»30 EBpouHC" Al He e mM3gaBano akuuMu, KOUTO He npeacTaBnaBaT KanuTtan. Bcnuku akuuuy,
nspageHun ot ,3[ EBpouHC" Al ocurypsiBaT Ha CBOMTE npuTexaTtenum npaso Ha rnac B O6woTto
CbbpaHue Ha ApY>XXeCTBOTO.

banaHcoBaTa (cueTtoBogHa) CTOMHOCT Ha akuwmuTe Ha ,3[0 EBpouHc" A kbMm 31.12.2016 1. e
0.57 neBa 3a 1 akuus.

KbM pgataTa Ha WM3roTBSHE Ha HacCToSILMS AOKYMEHT HAMa npoueaypa no yBennyaBaHE Ha
KanuTtana Ha , 3 EspouHc" AL.

He ca npeanpuemMaHu [AeiCTBUS BbB BpPb3Ka C W34aBaAHETO Ha LIEHHM KHMXA C BapaHTy,
KOHBEPTUPYEMU UK OBMEHAEMU LEHHU KHUXA.

Hama nuua, KouTo npuTtexasaT onumu BbpXy Kanutana Ha ,3[ EspouHc" Al, KakTo 1 crnpsmMo
KOWUTO Aa MMa MOET aHraXXMMeHT noa ycrosue unm 6e3ycnoBHoO aa UM 6baaTt usgafeHu B TAXHa
nonsa noAobHu onuuu.

KanutanbT Ha APYXECTBOTO He e yBesinyasaH 4ypes3 arnopTHU BHOCKMW.

Opy>XecTBOTO He e U3KYNyBano, CbOTBETHO HE NpuTexaBa COOCTBEHU aKLNU.

AkunuTte Ha ,3[ EBponHc" ALl ca peructpmpaHu 3a Tbproeus Ha HeodumumnaneH nasap Ha “bOb-
Cocpuma” ALl c 6opcos koa 5IC.

N3MEHEHUE HA KAMUTANA 01.2005 . |09.2005 r. | 06.2006 r.| 08.2006 r. | 08.2007 r. 02.2009r. | 03.2015 .
AKLIMOHEPEH KAMUTAM (J1B.) 4,000,000 | 5,000,000 | 6,000,000 | 7,499,996 | 9,999,992 | 11,753,556 | 16,470,000
Bpoi akLmm 4,000,000 | 5,000,000 | 6,000,000 | 7,499,996 | 9,999,992 | 11,753,556 | 16,470,000
HomunHan (BGN) 1.00 1.00 1.00 1.00 1.00 1.00 1,00
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MbPBA npoMsiHa

Mo cmnaTta Ha peweHue Ha obwoTo cbbpaHue Ha akumoHepuTe, nNpoBeaeHo Ha 06.06.2005 r.,
KanutanbT Ha [ApyXxecTBoTo € yBenuyeH ot 4,000,000 (4yetmpu munmoHa) neea Ha 5,000,000
(neT MunmoHa) neea 4ypes m3gasaHe Ha 1,000,000 (eaMH MUAMOH) HOBU HeAENVMMWU, MOUMEHHMH,
HeNpMBWIErMPOBaHM aKUWM C NpaBO Ha rnac, BCSKa OT KOMTO C HOMMHaNIHa CTOMHOCT 1 (eaunH)
nesB. EMMCMOHHaTa CTOMHOCT Ha BCSIKa HOBa akuUMsa € B pa3Mep Ha 1 (eanH) nes. YBe/IMYEHMETO
Ce n3BbpLIBa NO ClegHUTe ABa HauuHa:

a) Yact oT yBeNMYEHWETO Ha Kanutana B pa3Mmep Ha 690,000 (WecTCTOTUH M AeBeTAeceT
xunaan) neea, Ha kKouto cboTtBetcTBaT 690,000 (WwecTCTOTMH W aeBeTAaeceT Xunasaum) HOBWM
aKkuum ce m3pbpluBa NO peaa Ha ui. 197 oT TbproBCKUA 3aKOH 4pe3 npeBpbllaHe Ha 4acT oT
neyanbaTta no 6anaHca Ha Apy>XeCcTBOTO kbM 31.12.2004 r. B pa3smep Ha 690,000 (wecTCTOTUH
W AeBeTAeceT XUnsaau) neesa B KanuTan. PazmMepbT Ha yBenMYeHMETO Ha KanuTana no pena Ha
un. 197 ot TbproBCKMSA 3aKOH € 3a CMEeTKa Ha 4acT OT cpeacTBaTa, OTHECeHW MO CMeTKa
~HepasnpeaeneHa neyanba OT MWHaNM rogmMHM”, KakTo M OT 4YacTTa OT neyanbata oT
durHaHcoBaTa 2004 r. B pa3mep Ha 533,984 (neTCTOTMH TpPMAECET U TpU XUNSAN OEBETCTOTUH
oceMaeceT M 4YeTUpuU) NeBa, KOATO CbI/IACHO peELUeHMETO Ha roauwHoTo obwo cbbpaHue Ha
akumoHepuTe Ha ApYyXecTBOoTO, nposedeHo Ha 28.04.2005 r., moxe pa 6bae usnonssaHa 3a
TOBa yBenunyeHme Ha kanutana. Cropeg 6anaHca Ha apyxecrtsoto kbMm 31.12.2004 r.,
HepasnpegeneHata nedanba kbm 31.12.2004 r. Bb3AM3a obwo Ha 751,000 (cepemMCToTUH
netaeceT U egHa Xunsaan) nesa.

Ha ocHoBaHue un. 197, an. 3 oT TbproBCKMUS 3aKOH CbOTBETCTBALWMUTE Ha WM3BBLPLIBAHOTO MO
TO3M pej yBennyeHue Ha kanutana Hosu 690 000 (WecTCTOTUH M AeBeTAeCceT XWAsau) akuum
Cce pasnpenensT Mexay akumoHepuTe Cbpa3MepHO Ha AOCErawHoTO MM yyacTue B KanuTasa Ha
APY>XeCTBOTO, KaKTo crieaBa:

- ,EBpoxong” AL, KoeTo A0 paTtaTa Ha npoBexpaHe Ha obuwoTo cbbpaHue Ha akuuoHepuTe
nputexasa 928 000 (aeBeTCTOTMH ABAAECET U OCEM XWNSAWM) akuuu, npeacrtasnssawm 23,20
(nBapgecer M TpM USA0 M ABajeceT CTOTHM) MNpoueHTa OT KanuTana Ha ,3acTpaxoBaTesniHo
apyxectso EsponHc" All, nony4yaBa CbLMSA NPOLEHT OT HOBUTE akuun, a umeHHo 160 080 (cTo
N WeCTAeceT XMNsau M oCeMAECeT) akuum, BCSKa OT KOUTO C HOMMHaNHa CcTorHocT 1 (eauH)
nes, Ha obwa ctomHocT 160 080 (cTo U WecTaeceT XUIs4m n ocemaeceT) feBa;

~CTapkoM XonauHr” A[l, KoeTo A0 paTtata Ha nposBexaaHe Ha o6woTo cbbpaHne Ha
akumoHepute nputexaBa 3 072 000 (Tpy MUIMOHa cepeMaeceT M ABE XWUASAW) akuuu,
npeacrtasnasawm 76,80 (cegemgeceT U WeCT LSS0 U 0OceMAeceT CTOTHM) MpoueHTa OT KanuTana
Ha ,30 EBpouHc" A[l, mony4aBa CblUMSA NpPOLEHT OT HOBMTE akKuumu, a MMeHHO 529 920
(neTcToTMH ABajeceT v AeBeT XUNaau AeBeTCTOTMH M ABajeceT) akuuu, BCsiKa OT KOMTO C
HOMWHanHa ctonHocTt 1 (eamH) nes, Ha obwa ctorMHocT 529 920 (neTCcTOTUH ABajeceT un AesBeT
XUNaan AeBeTCTOTUMH 1 ABafeceT) nesa.

6) OcTtaHanaTta 4acT OT yBEe/IMYEHMETO Ha KanuTana B pa3Mmep Ha 310,000 (Tpucta u pecet
Xunagn) neea, Ha kouto cbotBeTcTBat 310,000 (Tpucta M geceT Xuasaum) HOBWM akuuu, ce
M3BbpLUIBaA Ype3 NapuyHM BHOCKM OT ABaMaTta akuMoHepu Mpu ycnosusaTa Ha 4un. 194, an. 1 ot
TbproBCKMA 3aKOH — CbllO Cbpa3MEpHO Ha JAocerawHoTo MM y4yacTMe B KanuTana Ha
OPYXeCTBOTO, KaKTO cneasa:

- ,EBpoxona” A[l, KOeTo A0 gaTaTa Ha npoBexaaHe Ha obwoTo cbbpaHue Ha akuuMoHepuTe
nputexasa 928 000 (AeBETCTOTMH ABajeceT M OCEM XWAAAM) akuuun, npeacrasngasawm 23,20
(ABapgecer M TpuM USN0 WM ABajeceT CTOTHM) MpoueHTa OT KanuTana Ha ,3acTpaxoBaTenHo
apyxectso EBpouHC" A[l, nony4aBa CbliMA NPOLEHT OT HOBWUTE akuum, 3anucaHum cpely
napuyHW BHOCKWM, a UMeHHO 71 920 (cepempeceT U efHa XuUNaau OEBETCTOTUH W ABajeceT)
aKuum, BCsIKA OT KOWTO C HOMMHanHa CToMHOCT 1 (eawH) neB, Ha obwa ctorHocT 71 920
(cepempeceT n efHa xvnaau AEBETCTOTUH W ABAAECET) NeBa;
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- ,CrapkoM XonauHr” AJ[l, KoeTo A0 pAaTaTa Ha npoBexaaHe Ha o06uwoTo cbbpaHuMe Ha
akumoHepute nputexasa 3 072 000 (Tpy MuInOHa cegemaeceT M ABE XWASAW) aKuuu,
npeacraesnasawm 76,80 (cegemageceTt U WECT USI0 U OCEMAECET CTOTHM) NpOUEHTa OT KanuTana
Ha ,3[ EsponHc" All, nony4yaBa CblUMS MPOLEHT OT HOBUTE aKLUMW, 3anncCaHn Cpelly napuyHu
BHOCKM, a nMmeHHo 238 080 (pgBecTta TpuaeceT M OCeM XUaaaAum U oceMpaeceT) akKuuu, BCcsika oT
KOMUTO C HOMMHanHa ctonHocT 1 (eanH) nes, Ha obuwa crtorHocT 238 080 (ABecTa TpuAeceT U
oCeM Xunsiau n ocemaeceT) nesa.

Mpn Taka M3BLPLUEHOTO YBEIMYEHNE HA KanuTana BCUYKM HOBU aKUMK Ce pasnpeaensit Mexay
ABaMaTa aKUMOHEpW B APYXECTBOTO, Cbpa3MEpHO Ha AOCErawHoTO UM aKLMOHEPHO y4yacTue -
76.80 (cepeMpaeceT M WECT usio U ocemaeceT ctoTHKU) % 3a ,Crapkom XonauHr” A wn 23.20
(aBageceT n Tpu U0 M aBageceT cToTHM) % 3a ,EBpoxona” A1, kato ,Crapkom XonguHr” AL
npngobuea obwo 768,000 (ceaeMCTOTMH LWeCTAeCeT M OCEM XWUAsAM) HOBM  aKuuKM  OT
yBenmuyeHueTo Ha kanutana, a ,EBpoxona” AL npugobumea obwo 232 000 (gBecta TpuaeceT u
ABe XnUns4mM) HOBU akLUuMu.

Bcmuku HoBm 1 000 000 (eanH MUMOH) aKUMKM ca 3anmMcaHu OT ABaMaTa akUMOHepu Ha AaTaTa
Ha nNpoBexaaHeTo Ha obwoTo cbbpaHue Ha akumoHepute — 06.06.2005 r.

C peweHune N2 794-MA4 ot 28.12.2005 r., KOH noTebpxAaBa NpOCNEKT 3@ BTOPUYHO Ny6AMYHO
npegnaraHe (gonyckaHe A0 TbproBuMs Ha peryavpad nasap) Ha usgapeHata ot 3 EBpounHc”
A eMucusa akuum B pa3Mmep Ha 5 000 000 (netr MmnmoHa) 6posi obukHoBeHU, 6e3Hanu4HK,
NOMMEHHU N CBOBOAHO MPexBBLPASEMM akKuMM C NMpaBO Ha rnac, C HOMMHanNHa CTOMHOCT 1 nes
BCSIKa, MpeacTaBnsBallmM CbAebHO perncTtpupaHuaT KanuTan Ha APYXeCTBOTO M BNUCBa Taswu
EMUCUS N OPYXEeCTBOTO KaTo Nnyb6anyHo BbB BogeHunsa oT KOH peructevp no un. 30, an. 1, 1. 3 oT
3aKkoHa 3a KoMmucumsaTa 3a puHaHCOB Haa30p.

BTOPA npomMsiHa

KanuTanbT Ha ApPYXeCTBOTO € yBeNWYeH 3a CMeTKa Ha HepasnpeaeneHata nedanba, npwu
ycnosusaTa Ha 4n. 197 ot Toprosckus 3akoH, oT 5 000 000 Ha 6 000 000 neBa, 4ype3 nsgasaHe
Ha 1 000 000 6p. HOBM akKuMM C HOMMHANIHA M EMUCMOHHA CTOMHOCT OT 1 neB, BCAKa B
CbOTBETCTBME C peleHne Ha obuwoTo cbbpaHuMe Ha akuuoHepuTe Ha ,3[ EBpouHc" AL ot
21.04.2006 .

C pewenne N? 373-E ot 07.06.2006 r. KOH Bnucea B perucrbpa Ha NybamM4yHUTE ApYyXXeCcTBa U
APy eMUTEHTU Ha LEHHW KHUXa C Uen TbproBus Ha perynvpaH nasap nocnejsalla eMumcus
akuum oT yBenuyeHue Ha kanutana Ha ,34 EspouHc” AL B pa3smep Ha 1 000 000 (eavH
MUINOH) 6pos 06MKHOBEHU, MOUMEHHU N 6e3HasIMYHM aKuMM C NpaBO Ha rfaac, ¢ HOMUHasHa
CTOMHOCT 1 neB BCsKa.

TPETA npoMsiHa

KanutanbT Ha APYXKeCTBOTO € yBesindeH OT 6 MJIH. Ha 7 499 996 nB. upe3 nsgaBaHe Ha HoBK 1
499 996 6p. akumum npum ycnosuaTa Ha nybnmyHO npegnaraHe, cnea nybnnkyBaHe Ha
cbobuieHme 3a NybaAMYHO nNpeasiaraHe rno pega Ha oTMeHeHuTe U, 112a BbB Bpb3Ka C ui. 93 oT
3nnuK (orm., AB, 6p. 86 ot 23.05.2006 r.) n B CbOTBETCTBME C pelleHMe Ha YnpaBuUTeNHUs
cbBeT Ha “3[ EsponHc” A ot 23.05.2006 r.

C peweHune N2 750-E o107 .2006 r. KOH BnmMcBa B perucrbpa Ha nybsnMyHUTE ApyXecTBa u
OPYTM eMUTEHTU Ha LEeHHM KHUXa C Len TbProBus Ha perynumpaH nasap nocnejballa emMumcus
aKumun oT yBesM4veHmne Ha KanuTtana Ha ,3[ EBpouHc” ALl B pa3Mmep Ha 1 499 996 (eanH MUAMOH
YETUPUCTOTUH AeBeTAeCeT U AeBeT XUNsSau AeBETCTOTUH AeBeTAeceT M wecT) 6pos 06MKHOBEHM,
6e3HannyHM, NOMMEHHM akumMuM C MpaBoO Ha rnac, C HOMMHaANHA CTOMHOCT 1 /ieB M €MUCMOHHA
ctonHocTt 3,30 (Tpu n 0,30) nesa Bcska.

YETBBPTA npoMsiHa
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Ha 3acepaHune Ha obwoTo cbbpaHue Ha Apy)XeCcTBOTO, NpoBeaeHo Ha 29.06.2007 r., e B3eTO
peweHne 3a eqHOBPEMEHHO yBe/M4YaBaHe M HaMansiBaHe Ha KanwuTasa no peaa Ha un. 203 um
un. 197 ot TbproBCKUSA 3aKOH.

YBENMUYEHNETO € U3BBLPLUEHO 3@ CMETKA Ha HepasnpeaenaHaTa neyanba Ha Apy>KeCcTBoTO.

LlenTa Ha eOgHOBPEMEHHOTO HaMaleHne W YyBeMYeHue Ha KanuTana € KanutanbT Ha
OPYXEeCTBOTO Npean yBesmyeHneTo My no peaa Ha 4ui. 197 oT TbproBCKMS 3aKoH, pasnpeneneH
Ha 6p0$| Ha HOBOMU34aAEeHUTE aKunn, Aa 6bae usno Yncno.

O6woTto cbbpaHMe Ha akKuuoHepuTe MNpueMa peleHMe 3a HaMaJleHMe Ha KanuTana Ha
ApYXecTBOTO OT 7 499 996 neBa Ha 7 499 994 neBa upe3 obe3cmnBaHe Ha 2 akuuu cnep
npeaBapuTeNHOTO MM npuaobrMBaHe OT CaMOTO APYXECTBO, e4HOBPEMEHHO C KOETO KanuTanbT
Ha ApYXecCcTBOTO ce yBesinyasa oT 7 499 994 neea Ha 9 999 992 nesa 4upes3 rnpeBpblUaHe Ha
yacT oT nedyanbaTta 3a 2006 r. B pa3Mep Ha 2 499 998 neBa B KanuTan no peaa Ha yn. 197 ot
T3 nocpencrtsoM usgaBaHe Ha 2 499 998 HoBM akuuM C NpaBO Ha rnac, BCAKa OT KOUTO C
HOMMWHaNHa CTOMHOCT 1 nes..

C peweHue N? 1184-E ot 29.08.2007 r. KOH BnncBa B perncrbpa Ha nybinyHmMTE Apy>KeCcTBa U
OPYTM eMUTEHTU Ha UEHHM KHMXa C LUen TbProBusi Ha perynvmpaH nasap rnocrejBalla eMucus
akumum oT yBenn4deHne Ha Kanutana Ha ,3[ EBpouHc” Al B pasmep Ha 2 499 998 (aBa MUINOHa
YETUPUCTOTUH AeBeTAeceT W AeBeT XWisaau AeBeTCTOTUH AeBeTaeceT M oceM) 6posi HOBM
O06MKHOBEHW, MOMMEHHN U 6e3HaNNYHM aKuMK C NpaBO Ha rfac, C HOMUHaNHA CTOMHOCT 1 feB
BCsiKa, nsgagexun ot 34 EBponHc” AL.

META npoMsiHa

Ha u3BbHpeaHo obwo cbbpaHume Ha akumoHepuTe Ha ,3[ EBpomHc” AL ot 28.11.2008 r. e
B3€TO pelleHune 3a yBeSIMYeHWEe Ha KanuTana Ha ApYyXecTBoTo oT 9,999,992 (meseT MunmMoHa
OEBETCTOTMH AEBETAECET N AEBET XUNSAu AEBETCTOTUH AEBEeTAECET M ABa) feBa Ha 12,499,990
(ABaHageceT MUAMOHA YEeTUPUCTOTUH AeBeTAeCeT U AeBeT XWNsSAn AeBEeTCTOTMH U AeBeTaeceT)
neesa, npu ycnoeusaTa Ha nybnmyHoO npeanaraHe, B CbOTBETCTBME C pasnopenbute Ha un. 192,
an. 1, npean. nbpeo, un. 194, an. 1 ot T3 n un. 112 n cn. ot 3MMNUK. Cnea ycnewHoTo
NMpUKtOYBaHe Ha Ny6NMYHOTO NpeasiaraHe KanuTaabT Ha APYXECTBOTO € yBennyeH Ha 11 753
556 (eanHageceT MUIMOHA CEAEMCTOTUH MNEeTAecCeT U TpU XMAaaMm NeTCTOTUH NeTAeCeT M LecCT)
nesa.

C peweHnne N? 176-E ot 20.02.2009 r. KOH Bnucea B perncrbpa Ha nybandHmuTe gpyxecrtsa u
OPYTM €MUTEHTU Ha LEeHHM KHMXA C uen TbproBus Ha peryimpaH nasap emMmcus akuuu ot
yBenumuyeHue Ha kanutana Ha ,3[ EBpouHc” Al B pa3mep Ha 1 753 564 neBa, BkawuBawm 1
753 564 6posi 06MKHOBEHU, NMOUMEHHN, 6e3Hann4YHNn, cBoboaHONMpEXBLPASEMU akumMuK, C NpaBo
Ha rfac, HOMWHasHa CTOMHOCT 1 nNeB M eMUCUMOHHa CTOMHOCT 4 neBa BCsKa egHa. npu
ycnoBusiTa Ha nybsnMYyHO npeanaraHe, B CbOTBETCTBME C pa3nopeabute Ha un. 192, an. 1,
npean. Nnbpeo, Un. 194, an. 1 ot T3 n un. 112 n cn. ot 3MMNUK. Cneg ycnewHoTO NpuKAOYBaHe
Ha nybaMYHOTO MpeanaraHe KanutTanbT Ha [PYXECTBOTO e yBennyeH Ha 11 753 556
(eanHapeceT MMNMOHa CEAEMCTOTMH NETAECET U TPU XUIS4M NeTCTOTUH neTaeceT M WecCT) fiesa.

LUECTA npoMsiHa

Ha wv3BbHpeaHo o6wo cbbpaHune Ha akuumoHepute Ha ,3[ EBpouHc" A ot 19.08.2014 r. e
B3E€TO pelleHne 3a yBesIMYEeHWe Ha KanuTana Ha Aapyxecrtsoto oT 11,753,556 (eanHapeceTt
MWUINOHA CeAEeMCTOTUH NEeTAeceT M TPpU XWnsauM NeTCTOTUH NEeTAeCeT M LWeCT) NieBa Ha
23,507,112 (pBageceT v TpM MUIMOHA NETCTOTUH U ceaeM XUAsAnu CTO WU ABaHadeceT) feBa.
Cnen ycnewHoTO MNpUKOYBaHE Ha NybAuMYHOTO npefsiaraHe KanuTanabT Ha APYXECTBOTO e
yBenmyeH Ha 11 753 556 (eanHageceT MWAMOHa CeAeMCTOTMH nNeTAeceT WU Tpu XUnaau
NeTCTOTMH neTaeceT M wecT) neea. Cnen ycnewHo NpukatodBaHe Ha NybnAMYHOTO nNpeanaraHe
KanuTanbT Ha APYXECTBOTO € yBesin4yeH € HoBu 4,716,444 akumm C HOMMHanNHa crtomHocTt 1,00
NIB. U eMUCMOHHa cTtonHocT 1,20 nB. KanutanbT Ha APYXeECTBOTO € e yBenudeH ot 11,753,556
ne. Ha 16,470,000 ns.
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KpeauteH PeATUHr

Opy>XecTBOTO MMa NMpUCBbAEH KpeauTeH penTuHr ot BAKP — AreHums 3a KpeauTeH pentuHr AL.
MocnenHaTa akTyanusaumsa Ha pelTuUHra e ussbpuleHa Ha 06.01.2017 r., kato BAKP npucbxaa
Ha ,3/[ EBponHC" Al cnegHUTe peNTUHIU:

e [bnrocpoyeH penTMHI Ha cnoCcobHOCT Ha M3nnawaHe Ha nckoee : BBB-, nepcnekTtuea:

»,B pa3Butne";

e [IbArocpoyeH pernTUHI NO HaunoHanHa ckana: A (BG), nepcnektuBa: ,B pa3Butme".
MbnHa nHdopMaums 3a NPUCHAEHUS KpeaUTeH PeUTUHN € NybnrKyBaHa Ha CcTpaHuuaTa Ha
ApY>XeCcTBOTO www.euroins.bg , B pasgen ,KpeauteH penTuHr:.

YYPEAWUTEJIEH AOrOBOP U YCTAB

»30 EBpouHC" Al e NnybAnMYHO ApPYXECTBO M HEroBMAT yCTaB € CbobpaseH C M3NCKBaHMATA Ha
3MMUK v nog3akoHOBUTE HOPMATUBHW aKTOBE KbM HeEro.

CbrnacHo un. 4 ot YcraBa, ,30 EBpouHC" Al e C peructpupaH npeaMeTr Ha AeWHOCT
,3acTpaxoBaHe”, B paMKUTE Ha KOWTO APYXECTBOTO M3BbpLIBA CleAHUTE BUAOBE 3aCTPaXOBKW:
3acTpaxoBka ,3nonosnyka"; 3actpaxoBka ,3abonsiBaHe"; 3acTpaxoBKa Ha CYXOMbTHM MPEBO3HU
cpeactBa 6e3 pencoBu NMpeBO3HW CpeacTBa; PencoBU MpPeBO3HM CpeacTBa - BCAKa LWETa Mun
3aryba, HaHeceHa Ha peJsiCOBM MPEBO3HM CpeacTBa; NeTaTesNlHM anapatu - BCSKa LWeTa wan
3aryba, HaHeceHa Ha neTaTeNHM anapaTu; 3acTpaxoBKa Ha ToBapuM MO BpPEeMe Ha NpeBo3;
3actpaxoBka ,Moxap" wn ,MpupogHn 6eactemsa"; 3acTpaxoBka ,llet Ha wuMywecTso";
3acTpaxoBka ,[paxpaHcka OTroBOPHOCT", CBbp3aHa C NpPUTEXaBaHETO M M3MOJI3BaHETO Ha
MOTOPHM MpPEBO3HWU CpeAcTBa - BCsSKa OTrOBOPHOCT 3a BpeAu, Bb3HWKBALLA MNPU M3MNO0MA3BaHETO
Ha CyXOnMbTHM MOTOPHM MNpPEBO3HU CpeacTBa; rpaxaaHcka OTFOBOPHOCT, CBbp3aHa C
npuTeXaBaHETO M M3MOJI3BAHETO Ha JieTaTeNlHn anapaTM - BCsSKa OTrOBOPHOCT 3a Bpeau,
Bb3HWKBAWlA MpM M3MNOA3BAHETO HA NeTaTenHW anapatu; rpaxaaHcka OTroBOPHOCT Ha
npeeso3Baya C JeTaTeNHM anapatu; 3acTtpaxoBka ,06wa rpaxagaHcka OTroBOpHOCT";
3acTpaxoBKa Ha KpeauTu; 3actpaxoBka ,llomow, npu nNbTyBaHe"; 3acTpaxOBKa Ha pasHu
¢durHaHcoBM 3arybu; 3actpaxoBka ,[lpaBHM pa3HOCKM”; 3acTpaxoBKa Ha MjaBaTesIHW CbLOBE;
3acTpaxoBka ,[paxpaHCcKa OTroBOPHOCT", CBbp3aHa C NpPUTEXaBaHETO M M3MOJI3BaHETO Ha
naaesaTenHu CbAOBE M 3acTpaxoBKa Ha rapaHumu.

»30 EBpouHC" Al uMa gBycTeneHHa cucteMa Ha ynpasneHue. CbrnacHo un. 32 oT YcTaBa
opraHuTe Ha AapyxectBoTo ca O6wo cbbpaHume Ha akumoHepuTe (OCA), HagsopeH (HC) wu
YnpasuTteneH cbBeT (YC).

OCA ce cbCTOM OT BCUYKM aKLMOHEPU — (DU3MYECKM WU OpuAMYECKM NMua C NpaBo Ha rnac.
dusnyecknTe NMua MoraT Aa ydyacrtBaTt B 3acefaHusaTa Ha OCA AMYHO MAKM Ype3 MbHOMOLLHUK.
AKLMOHEpUTE - OpuMAMYECKM nuMua, OT CBOA CTpaHa, YyyacTBaT u4pe3 3aKOoHHUTE Cu
npeacTaBUTENM UAW Ype3 HAANeXHO YMbAHOMOLWEHN OT TAX Auua. Ynb/iHOMOWABaHeToO TpsibBa
Aa 6bae NMCMEHO, U3PUYHO, HOTapuasHO 3aBEpeHO, Aa Ce OTHacsd 3a KOHKpPeTHoTo obuwo
c1:6paHV|e n aa "nMa MMHUMaAJTHOTO 3aKOHOYCTAQHOBEHO CbAbpXaHWUE. yl'l'bJ'IHOMOLLl,aBaHeTO MOXe
Aa Ce U3BbpLUN U Ype3 MU3MNOS3BAHETO Ha efNleKTPOHHU CpeAcTBa, KaTo APYXeCTBOTO Nybnunkysa
Ha CBOATa WHTEPHET CTpaHWUa YyCcnoBudaATa WU peda 3a nojiydaBaHeE Ha MbJIHOMOWHKU 4Ype3
e/1eKTPOHHU cpeacTtBa. YneHoseTe Ha YC m HC B3emaT ydactne B 3acegaHuata Ha OCA 6es
NpaBo Ha rnac, OCBEH aKOo Ca aKLWOHepW.

OCA ce cBuKBa Mo cefanuuieTo Ha APYXXECTBOTO eAMH NbT rOAULWIHO Ha peAoBHO 3acefaHune Ao
Kpasd Ha MbpBOTO nosyrogme crej npuki4vYBaHe Ha oTyeTHaTa roauHa. YC m HC moraT aa
nouckaT CBMKBAHE W Ha M3BbHPEAHO 3acedaHue: No cobCTBeHa npeueHKka; koraTto 3arybute
HaaXxBbpAAT 1/4 (eaHa YeTBBLPT) OT KanuTana; B APYrM 3aKOHOYCTAaHOBEHMU Clly4an M Mo UCKaHe
Ha akuMoHepu, KOMUTO noBedye OT 3 (TpU) Meceua npuTexaesaT akuuu, NpeacTaBnsaBalM Hal-
mManko 5 (neT) npoueHTa OT KanuTana.

B cvoTBeTcTBMe C pasnopegbata Ha un. 118, an. 2, 1. 3 ot 3MMNUK, nuuata nputexasawm
3ae4HO WM NOOTAENIHO Hal-Manko 5 Ha CTo OT KanuTana Ha APYXXeCTBOTO MoraTt Aa uckaT oT
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OKPBXHMS CbA CBUMKBaHe Ha o6wo cbbpaHme wmnam oBnacTsiBaHe Ha TexeH npeacTaBuTen Aa
cBMKa obwo cbbpaHmne no onpeaesnieH oT TSX AHEBEH pea.

MokaHaTa 3a cBuMkBaHe Ha OCA ce obsiBABa B TbpProBCKUS PErncTtbp M Ce OrnoBecTsiBa OT
APYXXeCTBOTO A0 obuwecTBeHOCTTa 4pe3 obcnyxeawata ro nmHdopmaumoHHa areHums ,Extri
News”, Han-manko 30 gHu npeawn gataTta Ha O6bwoTo cvbbpaHme. MNokaHaTa, 3ae4HO C BCUYKMU
mMaTepmanu 3a OCA no un. 224 ot TbproBCKkMS 3aKOH ce m3anpawaTt Ha KoMucuaTta 3a puHaHCOB
Haa30p Hak-Manko 30 AHM Npeau NpoBeXxAaHeTo Ha CbbpaHmeTo M ce NybanKyBaT Ha UHTEPHET
CTpaHuuaTa Ha APYXEeCTBOTO 3a BpeMeTo OT obsaBsABaHeTo A0 npukaousaHeTo Ha OCA (un. 35
OT YcTtaBa Ha ApyxecTtBoTto). WMHdbopmaumsaTa, nybnmkyBaHa Ha WHTEepPHeT-CTpaHuuaTta Ha
OpyxecTtBoTo TpsibBa Aa € MAEHTMYHA NO CbAbpXaHue C MHdboOpMaumaTa, NpeaocTaBeHa Ha
obuwiecTBeHoCTTa.

CbrnacHo un. 43 ot YcrtaBa Ha ,3[ EBpounHC" Al oT koMneTeHTHOCTTa Ha OCA e B3eMaHEeTO Ha
K/IIOYOBW peLleHuns, 3acarawim AerMHOCTTa Ha [APYXEeCTBOTO, KaTo B3EMaHe Ha pelleHune 3a
W3MEHEHWEe U [OMNbJ/IHEHME Ha YCTaBa;, YBenM4yaBaHe WM HaMansiBaHe Ha KanuTtana,;
npeobpasyBaHe M NpeKkpaTsaBaHe Ha APYXeCTBOTO; us3bmpaHe n ocBoboxaaBaHe Ha YNEHOBETE
Ha HaA30pHMSA CbBET; U3A4aBaHe Ha oburaunm u Apyru.

HC koHTponupa genHoctTta Ha YC, HO He MOXe Ja y4yacTBa B ynpaB/ieHMETO Ha APYXKeCTBOTO.
UneHoBeTe Ha HC ce wu3bupatr ot OCA 3a CpoK OT TpWU roguMHu, KaTto MoraT ga 6baar
npensbupaHmn 6e3 orpaHnyeHmne. Haa3opHUAaT cbBeT ce cbeTtou oT 3 (Tpu) Ao 7 (ceaem) uneHa.
Ha-Manko egHa TpeTa OT TSX Ca He3aBUCUMMKM nmua no CMUcbAa Ha 4. 116a, an. 2 ot 3MMUK.
YneHoBeTe Ha HC morat ga 6baat geecnoCobHu (U3MYEecKn unm lpuamydecku nuua, KaTo
IOPUANYECKOTO Sinue onpeaens CBON npeacTaBuTen 3a M3NbJ/IHEHME Ha 3aAb/KeHusaTa My. He
Moxe pa 6bae uneH Ha HC nuue no un. 234, an. 2 ot T3. HC wu3bupa n ocsoboxzaasa
yneHoBeTe Ha YC, onpenens TEXHUTE Bb3HarpaxxaeHwusi, KOHTponnpa genHoctrta Ha YC wm ap.
/4n. 53 oT YcTtaBa Ha agpyxecrtsoTo/. lNMpaBaTa, 3aAb/HKEHMATA M OTFOBOPHOCTTa Ha YieHoBeTe
Ha HC, rapaHuusaTta, kosaTto udneHosBeTe Ha HC npepoctasBAaAT, peabT 3a CBUKBaHeTo Ha HC,
KBOPYMbT 3a 3acefaHusiTa My, Ha4YMHBT 3@ B3eMaHe Ha pelweHune oT HC, BogeHeTO Ha NpOTOKOA
OT 3acepaHuaTa Ha HC v pasnpepensiHeTo Ha 3aabiixeHuata B HC, ca ypeaeHun B 4n. 49 um
cneaBallnTe OT YCTaBa Ha ApY>KeCTBOTO.

YC ynpasnsiBa Apy>XeCTBOTO, KaTo M3BbpLUBA CBOSATa AEMHOCT noa KoHTpona Ha HC n OCA /un.
59 ot YcrtaBa/. Tol pewaBa BCUYKM BBLMPOCKM, KOUTO Ca CBbP3aHU C OCbLLLECTBSIBAHETO Ha
npeaMeTa Ha AEMHOCT Ha APYXEeCTBOTO, C M3K/HOYEHWE Ha BLMPOCUTE, KOMUTO MO 3aKOH WU
CbrnacHo pasnopeabute Ha ycTaBa ca Bb30XeHM 3a pewaBaHe oT OCA mnum ot HC. YneHoBeTe
Ha YC ce usbupat ot HC 3a CpoK OT TpuM roauHu, Kato morat pa 6baat npemsbupaHu 6es
orpaHuyeHune. YC ce cbctom oT 3 (Tpn) Ao 7 (cegem) uneHa. YneHoBete Ha YC moraT ga 6baatr
AeecnocobHn dusnyeckn MamM puanydyecku nuua, KaTo puaMuYeckoTo nuue onpeaenst CBok
npeacTaBUTesN 3a U3MNbJIHEHUE Ha 3aAb/IKEHUATa My W OTroBaps CONMAAPHO 3a AENCTBUATA Ha
TO3W CBOW npeactaBuTen. He moxe pa 6bae uneH Ha YC nuuye no un. 234, an. 2 ot T3.
OyHkummTe Ha YC ca nogpobHO onmncaHu B Un. 64 oT YctaBa Ha ,3[ EBponHc" ALl.

M3nckBaHngaTa KbM npeacepartens n uU3nbiHUTENHUA dneH Ha YC, npasaTta, 3aab/IXeHudaTa u
OTrOBOPHOCTTa Ha ufneHoBeTe Ha YC, rapaHumaTa, KoaTo yneHoBeTe Ha YC npenoctaBsaT, peabT
3a CBMKBaHeTO Ha YC, KBOPYMbT 3a 3acefaHuaTa My, HaYMHBT 3a B3eMaHe Ha pelweHue oT YC,
BOAEHETO Ha MNpOTOKON OT 3acepaHudata Ha YC, pa3npenensHeTo Ha 3agbmxeHuata B YC,
NpeacTaBUTENICTBOTO Ha APYXECTBOTO M 3aAb/DKEHMETO Ha usieHoBeTe Ha YC 3a BOAEHETO Ha
OPYXECTBEHUTE KHUIMM, Ca ypeaeHu B ui. 59 n cnegsalunTe OT YCTaBa Ha APYXECTBOTO.

Akununte, usgageHu ot ,34 EBpouHc” Al ca obukHoBeHM, 6e3HanMyHW, C NpaBO Ha rnac.
HoMuHanHata cToMHOCT Ha eaHa akumsa e 1.00 (eanH) neB. Bcsika akuus paBa Ha CBoS
nputexarten npaso Ha 1 (eawH) rnac B OCA; npaBO Ha AuBMAEHT (4acT oT nedanbata Ha
OPY>XXeCTBOTO) W NpaBo Ha NMKBMAAUMOHEH Aan. OcBeH ToBa CbriacHo 4n. 19, an. 3 ot YcraBa
BCEKW aKkuuoHep MMa npaso Aa npuaobue ¢ npeanoyMTaHue 4acT OT HOBUTE aKUWUWU, U3afeHU
npu yBeJiIMYaBaHETO Ha KanuTasa; Aa ce 3aro3Hae C MNUCMEeHWUTe MaTepuanun, CBbp3aHu C
OHEBHUSA pen Ha o6woTo cbbpaHue, B ynpaBneHWETO Ha APYXeCTBOTO; Aa YMb/HOMOLUM
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MMUCMEHO C U3PUYHO MUCMEHO MbJIHOMOLLHO APYro NnLe Aa ynpaxHsiBa HEroBMTe npasa CrnpsiMo
APYXecCTBOTO; Aa 6ble u3bupaH B pbKOBOAHUTE OpraHyv Ha APYXXECTBOTO WM [a aTakysBa npes
CbAa peleHuaTa Ha obwoTo cbbpaHue Ha APYXECTBOTO, MPOTMBOPEeYallnM Ha 3aKOoHa MM Ha
yCcTaBa Ha ApyXecTBOoTO.

CobrnacHo ui. 82 ot YcTtaBa Ha ApYXeCTBOTO, AUBUAEHTU Ce pasnpenensaTt n ninniawaTt BeAHbX
roAvLLHO CaMO MPWU HaJIMYMETO Ha CNeAHUTE YCNOBUS: M3TMYaHe Ha CbOTBETHaTa (MHAHCOBa
roavHa; HanmMuue Ha peanu3mpaHa OT APYXEeCTBOTO nevyanba 3a CbOTBETHATa rogmMHa; oCcTaTbK
oT nevanbata cneq 3agensiHe Ha HeobxoammuTe cpeactBa 3a doHg ,PesepseH” v 3a gpyruTe,
npeaBuAeHM OT 3aKOHa HanpasfieHus; pelweHne Ha obuwoTo cbbpaHue 3a pasnpenensiHe Ha
neyanbaTta, peCneKTUBHO Ha 4acT OT Hesl, M B YAaCTHOCT 3a pasnpeaensiHe Ha AMBUAEHTM W 3a
onpegensHe Ha TexHWa pasmep. [OuBUMAEHTUTE Ce pasnpenensdar Mexay akKuuoHepuTe
Cbpa3MepHO Ha npuTexaBaHuTe OT TAX akuuu. lMpaBo Aa nony4yat AMBUAEHT MMaT nuuaTta,
BMMCaHW B peructpute Ha ,LeHTpaneH genosmtap” AL KaTto akumoHepu Ha 14-usa geH cnep
AeHs Ha obwoTo cbbpaHme, Ha KOeTo e NMpueT roANWHUAT PUHAHCOB OTUYET N € B3EeTO peLlleHune
3a pasnpeneneHue Ha nedanbata. [pyXeCcTBOTO € ANBbXHO Aa OCUrypu u3nnawaHe Ha
rnacyBaHus oT 06woTo cbbpaHue AnBMAEHT B 3-MecedyeH CPoK OT NpoBexaaHeTo My. PasxoauTte
no usnsjalwlaHe Ha AMBUAEHTA Ca 3a CMETKa Ha ApPYXeCTBOTO.

TbproBusaTa C akUMUTE Ha APYXECTBOTO U TAXHOTO MPEXBbLPJISHE Ce U3BbPLIBA B CbOTBETCTBUE
C pa3nopeabute Ha 3akoHa 3a nasapute Ha GUHAHCOBU MHCTPYMEHTU M aKTOBETE MO HEroBOTO
npunaraHe, NpaBUiHMKA 3a AEMHOCTTa Ha perynupanusa nasap bOb-Codusa n MNpaBuniHMKa Ha
<LUeHTpaneH aenosutap” A, kato B YcTaBa Ha [py>XXecTBOTO He ca npeaBuMAEHN OrpaHUYeHus
OTHOCHO cBobogHaTa MpexBbp/SAEeMOCT Ha HeroBuTe akuuun. N3pgaBaHeTo M pasnopexaaHeTo C
aKuum Ha [pyxecTBOTO, KaTto 6e€3HaNMuYHN LEHHWN KHUXA, MMa AENCTBME OT perncrpaumnsTta uMm B
,UeHTpaneH genosutap” AL.

YCcTaBbT Ha ApPYXXECTBOTO He CbAbpXa pa3nopenbu, KOMTO yCTaHOBsIBAT Mpar Ha COH6CTBEHOCT,
Haad KOMTO aKuMoHepHaTa COBCTBEHOCT TpsibBa Aa 6bae OnMoBecTeHa, KakKTo M pasnopeabw,
KouTo buxa goBenu o 3abaBsiHe, oTNaraHe Wan NpeaoTBpaTsBaHe Ha NPOMsIHA B KOHTpOSia Ha
Lpy>XecTBoTO.

PenbT n ycnosusiTa 3a yBenmMyaBaHe M HaMasisBaHe Ha KanuTana Ha APYXECTBOTO Ca YpPeAEHU B
pasgen V, rnaea ,Btopa” ot YcraBa Ha ,3[ EBpouHC" ALl, KaTO B HEro He ce cCbAbpXaT
pasnopenbu, KOUTO Aa ca NO-peCcTPUKTUBHWU OT NpeaBUAEHMTE B 3aKOHa YCNOBMSA. PelleHMeTo
3a yBesiM4aBaHe WaM HamansBaHe Ha kanutana ce B3emMa oT OCA C MHO3MHCTBO 2/3 OT
rnacoBeTe Ha NpeAcCTaBeHUTe Ha 3acefaHMeTo akuuum. KanuTanbT Ha APYXECTBOTO MOXeE Aa
6bae yBenuueH 4ypes mM3gaBaHe Ha HOBW akuuu, NpeBpbllaHe Ha obnuraumm, KOUTo ca 6unu
n3gafeHn KaTo KOHBEPTUPYEMM, B aKUMKM, KAaKTO M 4Ype3 MNpeBpbllaHe Ha HepasnpeaeneHaTa
neyanba B KkanuTan (kKanuTanuaupaHe Ha neyanbata). [pu yBenMyaBaHe Ha KanuTajsa Ha
APYXXeCTBOTO BCEKM aKLMOHEP MMa NpaBo Aa npuaobme akuMn, KOUTO CbOTBETCTBAT Ha HEroBuUS
OsiN B KanuTana npean yBennyeHmeto. KanutanbT Ha ApPYXXECTBOTO Moxe Aa 6bae HaMmaneH
ypes: HaMansiBaHe Ha HOMWHa/HaTa CTOMHOCT Ha aKUMUTE U obe3CcunBaHe Ha aKuuK, KakTo M
no Apyrun AOMYyCTUMKU OT 3aKOHA HaUYMHMW.

M. 3HauuTesIHM AoroBopwm

Mpe3 pasrnexgaHns UCTOPUYECKU Nepuo A0 AaTaTa Ha M3roTBfHE Ha HacCTOSAWMSA OOKYMEHT,
»30 EBpouHC" Al uan 4neH Ha MKOHOMMYecKaTa rpyna, KbM KOSATO MNpuUHaAnexmu, He ca
CKJIIOUBANM CbLULECTBEHM AOrOBOPU, pasfiMyHM OT AOrOBOPUTE, CKAKOYEHU NO NoBoa obuyanHaTta
OeNHOCT Ha 3acTpaxoBaTens, KakKTo M AOroBOpW, CbAbpXKaliuM YCNOBUSA, KOUTO Aa nopaxaaT
npasa UNu 3a4b/IXXEHUS, CbLECTBEHU 3a rpynaTa.

N. MHCI)OpMaLIMSI 3a TpeTun Jimua U un3dABJieHune OT eKCnepTu, MU [geKkrnapauumsa 3a
BCAKAKbB MHTEpeEeC
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B TO3M AOKYMEHT He ca BK/IIOYBAHW WU3ABIEHUA n/vnu AoKnaaun, W3rotBeHM OT BbHLUHU
KOHCYNTaHTN, eKcnepTn nan oanTopun, passimdHn OT ONnoBeCTeEHNTE B TO3U AOKYMEHT nLa.

To3M AOKYMEHT BKJ/OYBa caMo WMHGOpMauUMs, KOSTO € npeaoctaBeHa OT ,3acTpaxoBaTesiHO
apy»xectBo EBponHC" Al unu e cbbpaHa oT Ny6/ANYHN U3TOYHULN.

MN3non3eaHa e nHpopMaumst OT MHTEPHET CTPaHULUMTE Ha:
» Komucumsa 3a ®uHaHcos Haasop - www.fsc.bg;
> bbnrapcka ®oHgosa bopca - Codpusa - www.bse-sofia.bg;
> bwbnrapcka HapogHa baHka - www.bnb.bg;
» HaumoHaneH ctaTUCTUYecKn MHCTUTYT - www.nsi.bg;

BbB Bpb3Kka C y4ypeaeHaTa rapaHuusa 3a obesneyaBaHe Ha eMucusita obnuraumm BCUYUKM

OOKYMEHTU BKJTIOUNTESNTHO 3acTpaxoBaTesiHa noavua »ObnnraymoHeH 3aem"
N212900100000036/17.07.2017 r., [dobaBbk N91 kbM Hero u ,CneumanHm ycnoBus Mo
3acTpaxoBka Ha kpeautm ,HebaHkoBuM 3aemn™, ca HaIAWM4YHM Ha CAegHuMs agpec 3a

KopecrnoHaeHuMs Ha EMuteHTa: rp. Codus, 6yn. ,H.W. Banuapos” N247
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IX. OEKNTAPALLIMK

Aeknapauua oT cCbCTaBUTEeNs

Moanucanata ce no-gony, KpemeHna Mopaaxosa MNeHeBa, KaTo CbCTaBUX HacTOAWMA [JOKYMEHT
33 UEeHHUTE KHMXa KbM 23.11.2017 r., AeknapupaM, 4ye, JOKONKOTO MU € U3BECTHO M cneg kaTto
CbM NONOXWUNA BCMUYKW pasyMHU yCUIMA [a ce yBeps B TOBA, CbhAbpXKaljaTa ce B TO3M OOKYMEHT
MH(OPMaUWs e BApHa U Mb/iHa, KaTo OTroBaps Ha akTUTe W He CbAbpXa NponycK, KOWTo e
BEPOATHO Aa 3aCerHe HelMHUA CMUCHA.

CbcraBuren:

Kpemena WoppnaHoBa MNMeHesa

X ¥ %

Aexnapauwnn ot EMuTeHTa no un. 81, an. 2 3NNUK:

Moanucanata ce no-pony, Kpemena MopaaHosa MNeHeBa, B KayecTBOTO CU Ha npeacTaBnaBall
EmutenTa ,O6pasoBaTenHo - cnopteH komnnekc JSlozeHeu" EAL, nexnapupam, ye HacTOAWMNAT
HOKYMEHT 3a LUeHHUTe KHMXa KbM 23.11.2017 r. CbOTBETCTBA Ha M3UCKBAHWUSTa Ha 3aKOHA.

3a ,O6pasoBaTenHo - cnopteH koMnaekc Jloseney" EA[:

Kpemena MopaanoBa MNeHesa,

N3nbniHUTeneH aupexkTop
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Oexnapauuna ot 3acTtpaxoBaTens no un. 81, an. 2 or 3NNUK

INonnucanure ce no-noany, Hoauua LisetanoBa LloHeBa u EBrenu CeetociaBos MrHaToB, B KAYECTBOTO HU
Ha M3bIHUTENHH IMPEKTOPH M 4ieHOBe Ha YNpaBHTeNHHUs ChBeT Ha ,.3]] EBpounc” AJl, cbhe ceqanuuie U
aapec Ha ynpasnenue: rp. Codus, 6yn. Xpucrodop Komymd Ne 43, EMK: 121265113, neknapupame, ue,
JIOKOJIKOTO HM € M3BECTHO H Ce/l KaTO CMe MOJIOKHIN BCUYKH PasyMHM YCHIIMS [Ia C€ YBEPHM B TOBa, B
4acTTa Kacaella CKIoYeHuss — 3acTpaxopateneH joropop “OGnurauuonen 3aem™ mexay Emurenta
“O6pasosarento- cnopren xomnnekc Jloseneu” EAJl kato 3ACTPAXOBAIL u “3actpaxoaTenHo
apyxecteo EBPOUHC” AJl kato BACTPAXOBATEJI B nonsa Ha oGauraudoHepuTe OT eMHCHATA KaTo
3ACTPAXOBAH, npeacrasnssanu or Jloepenuka Ha obnurauvonepure — ,MHBECTBAHK® Al
JIOKyMEHT 32 LEHHHWTE KHWXKA ChOTBETCTBA HA H3HCKBAHMATa Ha 3akoHa. CHABPKAILA CE€ B HEro
HH(OPMALMs OTHOCHO CKIIOUeHHs 3acTpaxoBaTe/ieH JOroBop € BAPHA M MbJIHA, KATO OTroBaps Ha (GakTHTe
H He CBhABPKA MPOIYCK, KONTO € BEPOATHO J1a 3acerHe HeHHMA CMHUCHIL.

3a 3[ ..EspouHc" AQ:

il

Hoanna IoHesa

H3nwvnnurenen aupektop
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