Kritouoa NHdopmaumsa 3a MHeecTutopa

To3n JOKYMEHT NpegocTaBs KniovoBa MHPOPMaLMS Ha UHBECTUTOPUTE OTHOCHO To3n doHA. Ton He nNpeacTaBnsBea
MapKeTUHroB matepuan. MiHpopmaumsTa ce nancksa no 3akoH, 3a ga Bu nomorHe ga pasbepete CbLHOCTTa U pUCKoBeETE

GAM

Npn NHBECTULNA B TO3U ®oHg. CoeeTBame Bu ga npo4yeteTe OOKYMEHTa, 3a Aa MOXeTe [a B3eMmeTe VIHCbOpMVIpaHO
pelwleHmne OTHOCHO BallaTa MHBECTULIUA. OcBeH ako He e ynomMeHaTo Apyro, BCUYKM OyMU N N3pa3n OT akTyalHuUA NbieH

npocnekt Ha PoHAa, LWe MMaT CbLLOTO 3HaYEHWE U B TO3U JOKYMEHT.

GAM Star Global Selector (‘boHaBT’) e noadoHa Ha GAM Star Fund plc.
O6ukHoBeH Il knac USD PenHBectupauy, (“‘Knac gsinose”) ISIN: IEO0B4L1BH30
YnpaensBailo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

Llenn n UuBecTnumoHHa lNonutuka
MHBecTMumoHHaTa uen Ha PoHaa e aa NoCTUrHe Kanuraros pbeT.

KOHLIEHTPMPaH NOpTAein OT akLym U LIeHHW KHbKa C MPaBo Ha ydacTve
(Hanpuvep BapaHTK), TbpryBaHW Ha NPM3HAaT CBETOBHW Nasapw.
MopTchonmo MernmKbpPbT Ha PoHAa UMa AbNTOCPOYEH MHBECTULIMOHEH
XOPM3O0HT, KaTo npuriara MeToz, 3a noabupaHe Ha akuym oTaony-Harope ¢
POKyC BbPXY NOAOMPAHETO Ha BUCOKOKAYECTBEHW, MOALIEHEHN KOMMaHUM.
He cblLuecTBYBaT NPUCTPACTVA OTHOCHO MasapHaTa KanuTanMsaLms.
[anoeete Ha To3v PoHA MoraT Aa GbaaT 3akyrneHn 1 npogageHn
eXenHeBHO (Bcekv paboTeH aeH 3a PoHaa).

Beudky npuxogu, NpomsTyyaLLm oT Tosw Knac Asrnose Wwe 6vaar
pevHBecTUpaHu. Jpyrv krnacose ganose Ha PoHaa Grxa mornm oa
pasnpegensT Joxon.

+ PoHOBLT MOXKe Aa M3MOr3Ba orpaHnyeH Bpo NPOCTV AepyBaTBHA

®oHABT NOCTUra MHBECTULIMOHHATA CU1 LIEN Ype3 UHBECTMPaHE NPEAVIMHO B MHCTPYMEHTM 3a LienuTe Ha edpeKTMBHOTO yrpaBneHve Ha nopTdeiina.

[JormbnHutenHa nHpopmMauwms 3a 3nonssaHeTo Ha AepvieaTy oT oHaa
MOXe Aa ce Hamepy B pa3aena Jlepueatn Ha oombnHeHneTo KbM PoHaa
Bbnpeku Ye u3nonssaHeTo Ha AepyBaT MOXE Aa AoBede 0
[OOMbIHUTENHA EKCMO3VLMS, BCSIKA TakaBa OOMbIHUATENHA EKCro3nums
HsIMa A3 HaOXBbLPIIA HETHaTa CTOMHOCT Ha akTveuTe Ha PoHaa.
« 3a uenure Ha hoHaa mMoraTt Aa ObaaT U3MonN3BaHu 1 CregHUTE TEXHUKU U
MHCTPYMEHTU 3a eDeKTVBHO YrpaBrieHre Ha noptdeiina: Peno aorosopuy
1 obpaTHM peno caenku, JOroBOpy 3a 3aeMaHe Ha LIEHHM KHVDKa U TaKVBa,
06BBP3aHN C MBOHAYANHOTO M BTOPMYHO NiacpaHe Ha HOBY EMUCHN
OMHACcOBM MHCTPYMEHTW 1 OBnvraumm ¢ y4acTtve.
Mpenopbka: To3n GoHA MoXe Aa He e NOOXOAsILL, 33 MHBECTUTOPY, KOUTO
nraH1parT Ja U3TErnsT CpeacTBarTa Cvl B paMKUTE Ha CPOK OT 7 roAvHM.

Mpodmn Ha moxogHoCTTa N pUCKa

Mo - BUCOK pUCK

»
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OOGUKHOBEHO MO - HUCKa OOGMKHORBEHO MO - BUCOKA
AOXOOHOCT AOXOOHOCT

ENIENIEN] - |ESIKEIES

MHOvKaTopbT Ha pycka ce OCHOBaBa Ha konebaHusTa B JOXOAHOCTTa Ha
®doHaa npes nocriegHuTe 5 rogyHun. Korato 5- rogmiiHaTta uctopus ¢
npeacTaesHe Ha PoHAa He e HarnyHa, AaHHWTE ce OOMbIBaT OT
YIMbIIHOMOLLIEH hOHA, GEHYMAaPK UMK CUMYTMpaHa UCTopuYecka cepusi.

Mo - HUCBK pPUCK

<
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[pymm prickoBe, KOUTO MOraT Aa MMaT 3HauMTeneH edpekT BbpXy HETHaTa

CTOVHOCT Ha aKTvBuTe Ha PoHaa BKIHOYBAT:

+ KoHueHTpaumsiTa Ha puck: PoHOBLT Moxe Aa 6bAe KOHLEHTPYPaH B
orpaHyyeH 6ol LIEHHW KHDKA M MPOMULLIEHW CEKTOPU U B pesyrnTar Ha
TOBa, LieHaTa 3a Asin Moxe Ja 6bae No-NpoMeHnvBa OT Taan Ha LLIMPOKO
aveepcyuLmpaHy hoHOoBe.

* aKLIMK: MHBECTVLIM B aKLWM (NPSIKO UM KOCBEHO Ype3 NPOM3BOAHM),
morat da 6baaT NpeaveT Ha 3HauuTenHW konebaHus B CTOMHOCTTA.

B vactTa 3a "Pucko Paktop" B [NpocnekTa u cexumst "PyckoB Paktop” oT

« Toam npochun ce onpeaens YPes M3MOMn3BaHe Ha UCTOPUHECKN AaHHM, kato HOMbIHEHNETO KbM PoHL, LLe NOosy4uTe NoBeye MHGOPMALIMA 38 BCAYKM

Te He MoraT Aa ObaaT HaoeKaeH nokasarten 3a 6baeLums npodun Ha

pucka. MpodnimbT He e rapaHTVpaH U MOXe Aa Ce MPOMEHW BbB BPEMETO.

« Hai-Huckara kateropys He o3HavaBa "6e3 puck”.
« QOHOBT He Npeanara KanuMTarosa rapaHums Unm yBepeHue, Ye
WHBECTUTOPLT LLIE MONY4X ornpeaerieHa cyma npu 06paTHO M3kyryBaHe.

puvckoBe 3a PoHpa. MposepeTe B pasgen "Tpaktnyecka nHdopmMaums” kak
[a rnosy4mTe Korme OT JOKYMEHTUTE.



Takcm 3a To3u Knac [sinose

C'b6paHVITe TaKCK Ce U3MNOn3BaT 3a NokprBaHe Ha pasxoauTte No nogabpkaHe Ha CbOTBETHUA Knac OANnoBe, BKIMHOYUTENHO U pasxoauTe 3a MapKeTUHr U
ONCT] pVI6yLlI/1ﬂ. Tesun Takey Hamanseat NoTeHUMaHUS PBCT Ha Baluara nHeectyups.

EnHoKpaTHU TaKcy, yabpXaHy Npeay Unu crep Kato MHBecTUpare

Takca 3a 3aKynyBaHe o 5%
Takca 3a 06paTHO U3KyryBaHe Hama
Takca 3a npexsbprisiHe Ho 1%

ToBa e MakcUMyMBT, KOMTO Moxe Aa 6b/ie NpucnaaHaT ot cpeacTeara Bu,
npeau Te fa 6GbaaT MHBECTUPaHW / Npeay NPUXOAWTE OT MHBECTULIVATA By
[na 6baar vsnnareHu.

TekyLum pasxoau 1,61%

Takcu, yabpkaHu ot KnackT npy onpegeneHnu cneuydmnyHm ycroBus

Bb3HarpaxaeHve 3a nocturHat | 0,00%

pesynrar MeTtoauka 3a usumcnsisaHe: 15% ot

(kbMm 30 HOHM 2016r.- Kpaii Ha [IOXOOHOCTTa Ha BCEKM Krac Asiriose Hap

(puckarHaTa roavHa) 3 meceveH LIBOR v npu cniassaHe Ha
"High Water Mark".

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIIsSHE Ha
OANoBe: NokasaHy ca MakcUMariH1 CTOMHOCTU. B Hsikom crnyvam Takeute
morat Aa 6baart no - Hicky. MoxeTe fa HayumTe nosede 3a ToBa oT Baluma
(PMHAHCOB KOHCYITTaHT.

Moxke aa 6bae HanoxeHa creLmdmyHa AOMbIHUTENHA Takca No
pelLieHMe Ha yNpaBnsBaLLOTO APYXeCTBO OT 710 1% OT CTOMHOCTTa Ha
OsnoBeTe (NpeacraensBaLLia pa3xop, Npuy 3akyryBaHe unv obpaTtHo
M3KyrnyBaHe Ha JsroBe) 3a Brv3aHe Uiu nanusaHe ot doHaa.

CTOMHOCTTA Ha TeKyLuMTe pa3xoAm Ce OCHOBABa Ha pa3xoauTe KbM Kpast
Ha roguHara, npukrodeaila Ha 30 KOHm 2017 . Tasm CTOMHOCT MOXe Aa
Bapvpa OT roAuHa Ha roauHa. Tsi 1akrntoyBa 6aHKoBa NXBa, pasxoauTe Mo
TpaH3aKuMmTe B NopTdeiina 1 BCUYKN Bb3HarpaXkKaeHys 3a NocTurHaT
pes3yriTar, ako ca NPUMoXUMM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJIA BUXKTE pa3gen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcu™ Ha
HdonbrnHeHueTo 3a ®oHAa, KOUTO ca Ha pa3norioKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MHar Nepuop, He BUHarm e
VHOVKaUmWs 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTE ca HeTHW, 6e3 faHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3ann1cBaHe 1 00paTHO M3KyMNyBaHe, ThiA KAaTo TE3W TaKCK He ce MornyyaBart
ot PoHaa.

®doHabT cTapTypa npes: 2009 r. MNokazaHaTa 4OXOAHOCT ce OTHacCA Ao
KnacwT [snose n ce usuucnsea B USD. MokasaHo npeam 19 aerycr, 2011
r. e 3a GAM Star Global knac Selector USD, koeTo e kopurvipaHo, 3a Aa ce
OTpasu Ha TakcuTe 3a kriac USD .

MpakTtnyecka nHcpopmaums

- BaHka Jenosutap Ha PoHaa e State Street Custodial Services (Ireland)
Limited.

B cnyyar Ha HeobXxoAVMMOCT OT AOMBbIHUTENHA MHCOPMALWIS 33 TO3U
®oHa, KnackT ganose v pyr Krac o gsnose Ha PoHaa, MoxeTte aa

noceTUTe MHTEPHET CTpaHuUaTa Ha GAM (www.gam.com) 3a Ja nornyqure

aKTyarHVsi NPOCTEKT, BCUYKM AOMLHEHUS, MOCNEOHMS TOOMLLIEH OTHET U1
BCVYKM NMOCNeaBaLLM LLIECTMECEYHM OTYETU U cMeTKU. [NocoueHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHrMACKM e3UK U Mpn
rMovcKBaHe.

HacTosiupmsiT JOKyMEHT ¢ KIko4oBa MHpopMaLWs 32 MIHBECTUTOPUTE €
npeaHa3Ha4eH KOHKPETHO 3a Kraca akLmu, HO ce cuuTa 3a
NPELCTaBUTENEH 3@ BCUHKN OCTaHarM KacoBe akLmm 3a To3v PoHz;:
Ordinary, Ordinary Il, Ordinary Distribution, U, W n X. VHdopMauus 3a Tean
KracoBe aKLum MOXeTe Ja HamepuTe B pasgena ,Onucanue Ha akummre”
Ha MpocnekTa.

HeTtHaTta cTomHoCT Ha akTveuTe € nauncrieHa B USD u e Ha
pasnonoxerue or GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackarta poHaosa Gopca.

Tosn PoHA e NpeameT Ha AaHbYHUTE 3aKoHW 1 perynaumm B MpnaHauws. B
3aBVCMMOCT OT CTpaHarTa, B KOSITO CTE PE3UAEHT, TOBA MOXE [1a OKake
BrvsSiHUE BbPXY MHBECTUMLMSATa By, 3a noBeye nHcopmaLms, Mons
0BbpHETE Ce KbM KOHCYITTaHT.

Oupekropute Ha GAM Star Fund plc. morat aa 6baat noaseaeHy nog,
OTrOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHWUE, ChObpXKaLLo
ce B TO3U IOKYMEHT, KOETO € MoABEXAALLIO, HETOHHO UM NMPOTUBOPEYM Ha
CBLOTBETHUTE YacTu Ha [NpocnekTa n [JombnHeHusiTa kbM PoHaa.
MoapoGHOCTY OTHOCHO aKTyarnHaTa NoMMTUKA 3a Bb3HarpakaeHUsiTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
HauMHa, Mo KOWTO Ce U34UCTISIBAT Bb3HArpaXKaeHNETOo 1 obrnarvTe, u
CaMOJIMYHOCTTa Ha NLiata, OTTOBOPHM 3a OTMYCKaHETO MM) MoraT Aia ce
HaMepsAT Ha www.gam.com. Konve Ha xapTus Moxe Ja 6bae
NpeaocTaBeHo OT AMPEKTOpa Npu MOVCKBaHE 1 Ge3nnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaeneHn B [MNpocnexTa, nmate npaeo Aa
NPEexBbPIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe UHBECTMpanu, Taka v B apyr noadpoHa Ha GAM Star Fund plc. 3a
JOMbITHATENHA MHGOPMALIMSt OTHOCHO NPEXBLPIISHE HA ASOBE, BUXKTE
pasnena "Kak oa npexsbpnum asnose" ot MNpocnekta Ha PoHaa.

Toan doHp e noadoHa Ha GAM Star Fund plc, PoHa-4aabp ¢ nsonupaHa
OTrOBOPHOCT KbM noadoHaoBeTe. MoxeTe fa HamepuTe noeeye
nHpopmaLma 3a PoHaa-4aabp B MpocnekTa. [NpocnekTsT
NepyoanYHMTE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Toan ®oHA e peryctpypaH B VipriaHaums v ce perynupa ot LieHtpanHata Banka Ha VpnaHavsa. GAM Fund Management Limited e perictpupaHo
YnpasnseaLLo [IpyxecTtso B VpnaHavs 1 CbLLO e NpeaMeT Ha peryrnaums ot cTpaHa Ha LieHTpanHarta baHka Ha VipriaHous.

Taaun Kntovosa nHhopmaLyisi 3a MHBeCTUTOpa € akTyarnHa kem 27 Hoemepu 2017 T.
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