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HACTOAWMNAT PEMMCTPAUMOHEH AOKYMEHT CbAbPXA UAJIATA
NHOOPMALUMNA 3A AENTACTOK AA, HEOBXOOMMA 3A B3EMAHE HA
NWHBECTNUMOHHO PEWEHWE, BKNHOYUNTE/IHO OCHOBHWUTE PUCKOBE,
CBbP3AHWM C EMMUTEHTA W HEFOBATA [OEWHOCT. B WHTEPEC HA
NWHBECTUTOPUTE E OA CE 3AMO3HAAT C PETUCTPALUMOHHNA OOKYMEHT
3AEAHO C JOKYMEHTA 3A MPEANATAHUTE LEHHW KHMXA N PE3SIOMETO
NnPEAN OA B3EMAT WHBECTUUMOHHO PEWEHWE. PETMCTPAUUOHHUNAT
OOKYMEHT, 3AEAHO C AOKYMEHTA 3A MPEAJIATAHUTE LEHHU KHUXA,
N PE3IOMETO KbM T4X, MPEACTABJIABAT IMPOCMEKT 3A TMYBJIMYHO
NPEOJIATAHE HA  AKUNN. MPOCMEKTbT  CbAbPXA  UANATA
NHOOPMALNA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTU HA
EMUTEHTA N UEHHUTE KHWXXA, KOUTO CE MPEAJIATAT YPE3 MNMYBJ/IMYHO
MNPEANATAHE, E HEOBXOAMMA HA MHBECTUTOPUTE 3A TOYHA OLIEHKA
HA MKOHOMWNYECKOTO N OMHAHCOBOTO CbCTOAHUE, AKTUBUTE WU
NMACUMBUTE, ®UUHAHCOBUTE PE3YNTATW, NEPCMNEKTUBUTE 3A PA3SBUTUE
HA EMUTEHTA, KAKTO N HA MNMPABATA, CBbP3AHN C LEHHUTE KHUXXA.

NWHBECTUTOPUTE TPABBA OA PA3SYUTAT CAMO HA WVHOOPMALMUATA,
KOATO CE CbAbPXA B T[POCIEKTA. JAENTACTOK A4 HE E
OTOPU3UPAJIA HNKOE JINUE OA NMPEAOCTABA PA3JTMYHA
NHOOPMALNA.

NWHBECTUPAHETO B UEHHW KHWXA E CBbP3AHO C OIPEAEJIEHU
PUCKOBE. PUCKOBUTE ®AKTOPUN, CBbP3AHN C EMUTEHTA N HETOBATA
OEAHOCT, CA MPEACTABEHW B YACT I OT MPOCMEKTA 3A MbPBUYHO
NYBNANYHO MPEAJTATAHE HA AKUWWU, PETUCTPAUNOHHUA OOKYMEHT, B
TOYKA PUCKOBU OAKTOPHU.

HACTOAWMAT TMPOCMEKT 3A TMPEAJIATAHUTE UEHHWU KHUMXA HA
OENTACTOK AA E NOTBbPAEH OT KOMUCUATA 3A ®UNHAHCOB HAA30P
C PEWUEHWE N9 ... OoT.......... , KOETO HE O3HAYABA, YE KOMWUCUATA
OAOBPABA WIN HE OAOBPABA WHBECTWUPAHETO B TPEOJIATAHUTE
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UEHHW KHWMXA, HUTO YE HOCW OTIOBOPHOCT 3A BEPHOCTTA HA
NMPEOOCTABEHATA B AOKYMEHTA NHOOPMALNA.

YJ1IEHOBETE HA YMNMPABUTEJTHNA CbBET HA AENTACTOK A OTIrOBAPAT
COJIMOAPHO 3A BPEAUTE, NMPUYUHEHW OT HEBEPHW, 3ABTY>XXAABALLN
Wi HENbIHW OAHHW B AOOKYMEHTA 3A TPEOJTATAHWUTE UEHHWU
KHMXA. MHBECTULUMOHEH NMOCPEAHUK PANGAMN3EHBAHK (BBJITAPUS)
EAO, B KAYECTBOTO CU HA YMNbJIHOMOWEH 3A WN3rOTBAHETO HA
MPOCIEKTA MHBECTUUMOHEH MOCPEAHUK, OTITOBAPA COJIMAOAPHO 3A
BPEOWUTE, NPUYUHEHW OT HEBEPHW, 3ABNY>XXAOABALWWN VTN HEMbJTHA
OAHHW B AOOKYMEHTA 3A TPEAJIATAHUTE  UEHHW  KHUXA.
CbCTABUTENAT HA OWHAHCOBUTE OTYETWU HA [AEJNTACTOK A
OTroBAPA COJIMOAPHO C JIMUATA MO MPEAXOAHUTE WM3PEYEHUA 3A
BPEAOW, NMPUYUMHEHW OT HEBEPHW, 3ABJIYXOABALLUW W HEMNBJIHU
OAHHW  BbB  O®UNHAHCOBUTE OTYETWM HA  AOEJITACTOK  AA.
PETMUCTPUPAHUAT OAUTOP OTIOBAPA 3A BPEAWTE, MNMPUYUMHEHW OT
HEBEPHW, 3ABJTY>XKAABALLWN NI HEMNBJIHW JAHHWU B OONTUPAHUTE OT
HEMO ®MMHAHCOBW OTHETU HA EMUTEHTA.

24.10.2017
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NHBecTuTOopuTe, NposSiBUNN MHTEPEC KbM PerncrpaunMoHHUS AOKYMEHT,
MoOraT Aa Ce 3amno3HasT C OpurmHana Ha AOKYMEeHTa, KakKTo M Aa nonydyart
6e3nnaTtHoO Konue u AoMbJHUTENHA MHPOPMaLUKUS MO HEro, KaTto ce CBbpXKaT
c EMuTEeHTa MM MHBECTMUMOHHUSA nocpeaHnk PandansenbaHk (bbnarapus)

EA/l, kakTo cneasa:

3a Bpb3ka ¢ EMuteHTa

Appec:

e rp. Codusa, 6yn. ,Llapurpagcko
woce™ N2 115 T, oduc - crpaaa
~Meranapk", Tano E, eT. 6

Jlnue 3a KOHTaKT:
e EBreHun Hepes, ekcnept "BusHec

passutne"

Ten.:
e +359 2401 14 80

E-mail:

e e.nedev@deltastock.com

Pa6oTHO BpeMe:

e Bcekun paboteH ageH ot 8:454 no
17:45y

3a Bpb3Ka C UHBECTULIUOHHUSA
nocpeaHuK

Anpec:
e rp. Codpusa, 6yn. Hukona

Banuapos N255, Expo
2000, da3za III

JlMua 3a KOHTAKT:

e Hwukonam Knuykos, ctapuu
bpokep
e [letbp TabaHoB, 6pokep
TenedoHu:
e +359 291985 490
e +359 291985 496
EnekTpoHHa nouia:
e Nikolay.KICHUKOV@raiffei
sen.bg
e Petar.TABANOV@raiffeisen
.bg
PaboTHO Bpeme:

e Bcekun paboTeH geH oT
8:304 po 17:30y

JokymeHTM 3a [lpeanaraHeto ™Morat Aa 6baaT nony4YeHu wn  OT
Bbnrapcka ¢oHaoBa 6opca - Codusa AL, cnen AONyCKaHe Ha LEHHUTE
KHW)a Ha [py>XecTBOTO A0 TbproBusi Ha peryampaH nasap.

CbAbp>XaHMETO Ha TO3W AOKYMEHT He TpsibBa Aa ce cumTa 3a MNpaBeH,
durHaHcoB, 6M3HEC NN AaHBbYEH CbBET. 3@ MOJlyyaBaHETO Ha TaKbB CbBET,
BCEKWN TMOTEHUMANEH WHBECTUTOP MOXE JAa Ce KOHCynTMpa C nMNpaBeH,
(UHAHCOB WM JAaHbYEH KOHCYNTaHT. B cnyyal, ye WMHBECTUTOpP UMa
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HAKakKBM CbMHEHMS OTHOCHO CMMUCb/a Ha CbAbpPXaHMETO Ha TO3u
AOOKYMEHT, TO TOW MOXe Aa ce KOHCcyntupa c 6pokep, 6aHKOB MEHUAXbP,
aABoOKaT, cyeToBOAUTEN WU APYr (OUHAHCOB CbBETHUK. BCekn MHBECTUTOP
cnegBa ga wMa nNpeaBui, 4Ye UeHaTa Ha akuuuTe MoXe Aa Ce MOHMXMN,
KaKTO 1 Aa ce NMOoBULLM.

Pa3npocTpaHEHMETO Ha TO3M AOKYMEHT M NpeasiaraHeTo Ha akuuute B
HAKOU OpUCAMKUMM MOoXe aa 6bae orpaHMYeHO OT 3aKoHa. B Ta3m Bpb3kKa,
HUTO TO3M AOKYMEHT, HWUTO peksiama wunum Apyr MaTtepuan BbB Bpb3Ka C
npepnaraHeTo, Moxe aa 6bae pasnpocTtpaHsaBaH unu nybnukyBaH B Apyra
opucankums, ocBeH npu obcrtodATencrea, KOuUTO LWe AaoBeaat Ao
CbOTBETCTBME C MPUIOXMMOTO 3aKoHOAaTencreo. JlMuata, B 4METO
npuTexaHue nonagHe TOo3M AOKyMeHT, TpsabBa pa ce uHdopmumpaT 3a
HannM4YMeTo Ha NoA06HM OrpaHMUYEHUs U 3@ HAUYMHUTE 3a TAXHOTO Crna3BaHe.
Bcsako Hecna3BaHe Ha OrpaHMYyeHusiTa MOXe Aa NpeacTaBfsiBa HapylleHue
Ha 3aKOHWUTE 3a PUHAHCOBU MHCTPYMEHTU Ha TakKaBa OPUCANKLUS.
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1. OTroBopHM nNmua

1.1. MMe Ha snmuyata OTFrOBOPHM 3a MU3rorBfiHe Ha
PerncrpauMoHHUA AOKYMEHT

Hentactok A/, HapuyaHo 3a KpaTkocTt [pynaTta, [py>XecTsoTo,
EMuteHta nam KoMnaHugaTa, € akKuMOHEepPHO APYXECTBO C ABYCTENeHHa
cucTeMa Ha ynpaBs/ieHue.

YneHoBe Ha Haa3opHuAa cbBeT Ha Hdentactok AL:

e AH40o Tockos Yaywes - lNpeacenaten Ha Hag3opHUSA CbLBET;

e Bacun Bnagumupos TaceB — uneH Ha Haa30pHUSA CbBET;

e Jlto6omMnp CTtosH4YOB MaHONOB — 4sieH Ha Haa3opHMs CbBeT.

YneHoBe Ha YnpaButenHusa cbBeT Ha Ldentactok AL:

e AHppeli WopaaHoB CroliyeB - [lpeacesaTen Ha YnpaBuTenHUs
CbBET;

e bopucnae KpbcteB LlaHkoB — YneH Ha YnpaBuUTe/IHUA CbBET;

e bopucnasa MeaHoBa [eoprmeBa - YneH Ha YnpaBuUTENHUA CbBET,
N3nbnHUTENneH AUPEKTOp;

e [letbp AumutpoB [leTpoB - YneH Ha YnpaBuTenHusa CbBeT,
N3nbnHUTENEeH ANpEeKTop.

[py>XecTBOTO Ce npeacTtaBssgBa CaMo 3ae4Ho OT:

e bopucnaesa MeaHoBa [eoprmeBa - YneH Ha YnpaBuUTeENHUA CbBET,
N3nbaHUTENneH ANPEKTOop;

e [letbp AumutpoB [leTpoB - YneH Ha YnpaBuTenHusa CbBeT,
N3nbnHUTENEH ANpPEKTOop.

YNbIHOMOWEH WHBECTUUMOHEH nocpeaHnk e PandanseHbaHk
(Bvnrapusa) EAL, EMK 831558413, cbC ceganviie n agpec Ha ynpasfeHue:
rp. Codpua 1407, obnact Codwus, obwmHa CrtonmyHa, panoH Jlo3eHeu,
6yn."Hukona Banuapos" N? 55, Ekcno 2000, npeacrasnsBaH oT Heasanko
Bennkos Muxannos—- M3nbaHuTeneH gnpektop n Muxawmn TaHeB [leTKOB -
MpoKypwucCT.

N3roTBAHETO Ha PerncTtpaunMoHHUA LOKYMEHT, KaKTO M Ha OCTaHanuTte
yacTun Ha lpocnekTa 3a Ny6bnMYyHO NpeanaraHe Ha akuum, € Bb3JI0XKEHO Ha
MHBECTUUMOHEH nocpegHuK PandanseHbank (bvnrapusa) EAL, kaTo
CNYXUTENuUTe WU3roTBUAM MKOHOMMYEecKaTa W npaBHa wWHdopMauusa B
PernctpaumoHHuUsa [OKYMeHT ca Hwukonan [lnameHoB MexaHAXXUNCKMU,
CTapwun HOPUCKOHCYNT, cnyxuten Ha PandanseHbank (bbnrapusa) EAL,
bodaH LlaHkoB [NeTkoB, anpekTop ampekunsa KanutanoBu nasapu, CAyXuTten
Ha PandanszeHbank (bvnrapua) EAL. Cbhbwmte C noanuca cCU  Ha
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rnocnegHaTa CTpaHuua Ha TO3M AOKYMEHT AeKfiapupaT, vye npu U3rotBaHeTo
MYy Ca MOJIOXWUN BCUYKN Pa3yMHU FPUXK Aa ce yBepsT, Ye nHdopmaumata,
cbAbpXxawa ce B PerncrpaumMoHHUS OAOKYMEHT, LOKOJIKOTO UM € U3BECTHO,
oTroBaps Ha @aKTUTe U He CbAbpXa MNPOMNYyCK, KOWTO € BEepoATHO Aa
3acerHe HemHUs CMUCDH.

C nognucuTe Ccu BbpXY MNPUNIOXEHUTe geknapauum no un. 81, an. 5
BbB Bpb3kKa C uni. 81, an. 3 oT 3akoHa 3a nybAnM4YHOTO npeanaraHe Ha
LeHHn KHuxa (3MMUK) uneHoBeTe Ha YnpaBuTenHUS CbBET Ha [enTtacTok
ALl peknapuvpaTt, 4ye MHdOpMauuaTa, CbabpXxawa ce B PerncrpaunoHHus
OOKYMEHT € BspHa W nbfHa. [llpeacrasutenute Ha [entactok A c
noANMMCUTE CU Ha nocsiegHaTa cTpaHuua Aeknapupat, ye PerncrtpaunmoHHmns
OOKYMEHT CbOTBETCTBA Ha WM3MUCKBAHWATA Ha 3aKOHa W [AOKOJIKOTO UM e
M3BECTHO TOM OTroBaps Ha aKTUTe M He CbAbpXa MNPOMNyCK, KOWUTO e
BEPOSATHO Aa 3acerHe CMUCbABLT Ha MHOpMaLMsTa B Hero.

CbCcTaBuTeN Ha MHAMBUAYANTHUTE U KOHCOMMAUPaAHN DUHAHCOBU OTYETH
Ha EmutenTa 3a 2014 r. n 2015 r., u Ha uHaMBMAyanHmte GUHAHCOBU
otyeTn 3a 2016 r. e NMeTbp lMNeTpoB (rnaBeH cyeToBoaUTEN Ha [pYy>XeCTBOTO
KbM MOMEHTa Ha W3roTBsHEe Ha OT4YETUTE), @ Ha KOHCONMAUpPaHUTE
dunHaHcoBKn oTyeTn 3a 2016 r. n Ha MeXAUHHUTE (PUHAHCOBU OTYETU KbM
30.06.2017 r. - bopucnaea 'eH4YeBa (3aMeCTHUK raBeH CYETOBOAUTEN Ha
Apy>XecTBOTO).

CbCcTaBuTennTe Ha roavulHUTE KoHconmampaHu GUHAHCOBM OTYETU 3a
nepmuoaa obxesaHaT OT uUcTtopmyeckaTta pnHaHcoBa MHPOpMaLMs, MOCOYEHM
rno-rope, OTroBapsT CO/IMAAPHO C 4Y/leHOBEeTe Ha YrnpaBuTesSIHUA CbBET Ha
[Nentactok ALl u PandamnseHbank (bbnarapusa) EAL upes cnyxurenute cu,
M3roTBUAM HacToAwmsa PerncrpaumoHeH AOKYMEHT, 3a Bpeau, NMpPUYMHEHMU
OT Henb/IHW [daHHW BbB  (UHAHCOBUTE OT4YeTM Ha EmMuTteHTa.
PernctpupanHuar ogmntop (3a 2014 r. n 2015 r. - r-xa CHexaHa bawesa u
3a 2016 r. - byn Ogut OO) oTroBaps 3a BpeauTe, NPUUYMHEHU OT
BKAOYEeHaTa B PerncrpaumMoHHUS [OKYMEHT wuctopuyecka QUHaHCOBa
nHdopMauma B pe3yntaT Ha HENpaBWIHO M3Pa3eHO OAUTOPCKO MHEHue
BbpXY OAUTUPAHUTE OT TAX PUHAHCOBM OTYETU Ha EMuTEHTa.

1.2. Aexknapauuu OT nuuarta, OTroBapsiliM 3a AOKYMEHTa 3a
permcrpauus

[eknapauunnute oT YieHOoBeTe Ha YnpaButenHua cbBeT Ha Jentactok AL
n PandamseHbank (bvnrapusa) EAL, OT peructpuvpaHuss oauTop, OT
CbCTaBuTenss Ha @uUHAHCOBUTE OTYEeTM U OT usrorTeBunute [lpocnekTa
cnyxutenn Ha PandanseHbank (bbarapua) EAL ca npuioXeHW KaTo
Hepa3aenHa 4acT KbM [MpocnekTa.
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2. 3aKOHOBO ornpeaesnieHn oanuTopMm

2.1. MmeHaTa M appecuTte Ha oauTopute Ha EMuMTeHTa 3a
nepuoga, ob6xBaHaT oOT MUCTOpMYecKaTa ¢mHaHcoBa
nHdopmauymn (zaepHo C TAXHOTO YJZIEHCTBO B

npocgecruoHaneH opraH)

FroaAnWHUTE KOHCONMAUMPaHW (UHAHCOBW OT4YETU Ha EmMuTeHTa 3a 2014
r. n 2015 r. ca oautmpaHu ot r-xxa CHexxaHa AnekcaHppoBa balweBa c
agpec rp. Codwua, yn. ,ConyHcka" N2 20, aunnommpaH ekcnepTt
cyeToBoaAuTEN U peructpupaH oantop ¢ aunnoma N2 0507 ot 1999 r. YneH
Ha "CbBeTa 3a KOHTpPO/JI MO KayecTBOTO Ha OAMTOpPCKUTE YyCcnyrn" Ha
NHCTUTYTa Ha aunnoMmupaHuTe ekcnept-cyetosoamtenn (MAEC), EWUK:
121131534, cbCc ceganuuie n agpec Ha ynpasneHue - rp. Codpusa 1000, yn.
Nckbp, N2 22, eT. 1.

FroANWHKUAT KOHconuampaH puHaHCcoB oTyeT Ha EmuTeHTa 3a 2016 . e
oanTtmnpaH ot byn Oamt OO0 EUK 121448965, cbC cepganuuie u agpec Ha
ynpaeneHue - rp. Codpua 1606, 6yn. ,TotnebeH™ N2 8, er. 3, oduc 4,
0ANTOPCKO ApyXXecTBo, BnmncaHo nog N2 023 B peructpute Ha WAEC,
npeacrtasnaBaHo oT CtosaH CtosiHoB ¢ aapec rp. Codus, 6yn."Totneben" N2
28, e1.3, odpuc 4 - Ynpasuten, peructpmpad oantop noa N2 0043, yneH Ha
YnpasutenHuat ceBeT Ha WOEC n CHexaHa baweBa — perucrtpupaH ogmTtop
noa N2 0507, ¢ aaHHM NocoYyeHn no-rope.

CHexaHa AnekcaHgposa bawesa u byn Oagut 0OO0[ otrosapsT
COMIMAAPHO C YsieHOBEeTe Ha YnpaBuTenHus CbBeT (pecnekTnBHo CbBeTa Ha
AVpeKkTopuTe - nNpeau npomsHaTta B cucTeMaTta Ha ynpaBfieHue) Ha
EMnuteHTa 3a BpeauTe, MNpUUYMHEHM OT HeBepHu, 3abnyxpaBawnm wnu
HEeNbNHW AAaHHU B OAUTUPAHUTE OT TAX MDMHAHCOBU OTHETMW.

2.2, Ako oautopuTe Cca nojanaM oOcCTtaBka, 6wm ca
OTCTPaHEHn WAn He ca 6umanm HasHayeHM OTHOBO npes
nepuoaa, ob6xBaHaT oOT MUCTOpMYecKaTa ¢mHaHcoBa
nHdopmMmauma, aa ce ykaxkat nogpobHocrure

3a nepunoga 2014 - 2016 r. noco4yeHUTe No-rope oaANTOopu Ha EMmuTeHTa
He ca nodaBanu oCTaBKa U He ca 6un OTCTpaHsIBaHW.

-xa CHexaHa AnekcaHapoBa baweBa, B Ka4yeCTBOTO CM Ha OoAUTOP,
KOMTO paboTu NpsaKo 4pe3 mHAMBUAYyasIHA MNpakTuKa, € Bb3npuena KaTo
CTaHAapT 3a KayecTtBo M gobpa oaMTOpCcKa MpakTUKa npuiaraHeTo Ha 4.
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40H, an. 2 OoT 3aKkoHa 3a He3aBUCUMUAT dpuHaHcoB oamT ot 2001 .
(oTMeHeH ¢ § 3 OT NpexoAHUTE M 3aKn4YnuTeNnHUTEe pasnopeabun Ha 3akoHa
3a He3aBMCUMKUA puHaHcoB oamT - OB, 6p. 95 oT 29 HoemBpu 2016 r., B
cuna ot 03.12.2016 r.) 3a BCUYKK OAUTUPaHM OT Hesa apyxecTsBa. lMopaaun
Ta3n npuyumHa, 3a duHaHcoBaTa 2016 r. r-xa baweBa ce oTrerns, TbM
KaTo € M3BbpluBasia OAUTHU aHraXXMMeHTU B MpoAb/IKEeHMe Ha 5 nopeaHu
roAMHM OT JAaTaTa Ha Has3HauyaBaHeTo u B [Jentactok A[l. BbB Bpb3Ka C
oTTernsaHeTo Ha r-xa bawesa, B [Jentactok Al e Ha3Ha4yeHO APYXECTBO
byn Oaut OO/, KOeTo Aa M3BBLPLIM OAUT Ha roAULIHUTE DUHAHCOBU OTHETHU
3a 2016 .

3. N36paHa pmHaHcoBa nHcpopmMmayus

3.1. N36paHa ncropnuecka comHaHcoBa nHpopmaumsn

CnepBawaTta Ttabnuua npeacrassa nsbpaHa puHaHCcoBa MHGOpMaUmsa oT
OAUTUPAHUTE FOAULLUHM KOHCONMAMPAHU (PUHAHCOBWM OTYeTM Ha [lenTacTok
ALl 3a nocnegHutTe Tpu duHaHcoBm roamHun — 2014, 2015, 2016 r., KakTo ”
OT HEOAUTUPAHUTE MEXAMHHUN PuHaHCcoBM oTyeTn KbM 30.06.2017 r.

Tabnuua 1 - U3bpaHa dpuHaHcoBa nHdopMauns, B Xun. nB.

AKTUBM 30.06.2017 31.12.2016 2016 2015 2014
HeTekywmn aktusm
O6Wwo He(PpMHAHCOBUN aKTUBU 313 355 355 242 311
O61W0 HeTeKYLMN aKTUBU 313 355 355 242 311
Tekywin akKTMBM
0610 ®MHAHCOBU aKTUBM AbpP)KaHU 3a TbpryBaHe 17 718 17 673 17 673 2788 956
O6wo napnyHu cpeacTea 33 339 33 862 33 862 26 093 22 486
B T.4Y. Ha K/IUEHTU 18 772 21 526 21 526 14 734 13728
B3emaHus 300 457 457 174 109
O61Wo ApPYrM TEKYLLN aKTUBU 348 524 524 210 126
0610 TeKYLMN aKTUBU 51 405 52 059 52 059 29 091 23 568
OBLLO AKTUBU 51718 52414 52414 29 333 23 879
NMACUBU 30.06.2017 31.12.2016 2016 2015 2014
NACUBU
HeTtekywm nacmsm
MpoBM3NK NpU NEHCUOHUPaHe 62 62 62 58
060 HeTeKyLWM NacMBU 62 62 62 58 -
O6wo Tekywm nacmemn 36 037 40 298 40 298 18 231 14 320
OBbLLO NACUBU 36 099 40 360 40 360 18 289 14 320
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COBCTBEH KAMUTAN 30.06.2017 31.12.2016 2016 2015 2014
COBCTBEH KAMUTAN

PerncrpupaH v BHeCeH kanuTan 9 000 3 300 3 300 3 300 3 300
OcHoBeH kKanutan 9 000 3 300 3 300 3 300 3 300
O6uo pesepsu 1629 6 867 6 867 5 004 4 491
®dUHaAHCOB pe3ynTaT OT NpeAxXoAHM nepuoaun (2) - - (182) (649)
Tekyw oMHaAHCOB pe3ynTtaTr 4 992 1 887 1 887 2922 2417
OBLO COBCTBEH KANMUTAN 15619 12 054 12 054 11 044 9 559

3.2. N36paHa wucropumuecka ¢uHaHcoBa wuHPopMmauma 3a

MeXXAUMHHU nepuoaun

CnepBawaTta Tabnnuya npeacrtaBs ulbpaHa puHaHcoBa nHdopMaums OT
OANTUPAHUTE rOAULWLIHN KOHCONMAMPaAHW (PUHAHCOBM OTYETU Ha [entacTok
ALl 3a nocnegHute Tpn dunHaHcosm roamHun — 2014, 2015, 2016 r., KakTo ”
OT HeoAUTUpPAHUTE MEeXAUHHW duHaHcoBu oTdyetn kbm 30.06.2017 .
®dunHaHcoBaTa WHoOpMaums no-gony TpsbBa pga ce 4yeTe 3aefHO C
OAUTUPAHUTE KOHCONMAUPaHN GUHAHCOBU OTUYETU U CbOTBETHUTE Benexku,
KOWUTO Ca npeacTaBeHU Ha pas3/iIMdHM MecTa B HacTtosawms lNpocnekr.

Tabnuua 2 - N36paHa prHaHCOBaA MHAOPMaLMS 3@ MEXANHHU Nepnoam

NMoka3saTen Ha KOHconuaupaHa 6a3a (B xun.ns.) 30.06.2017 30.06.2016 2016 2015 2014
HeTHW npuxoan oT AelHOCTTa 10 528 4772 12 547 16 052 11 658
npoMsiHa Ha roauwHa 6a3a, % 120.62% -21.84% 37.69% 68.74%
Pasxoam (4 739) (4 126) (10 438) (12 793) (9 036)
npoMsiHa Ha roauwHa 6a3a, % 14.86% -18.41% 41.58% -94.80%
HeTHa nevanba 4992 566 1887 2922 2417
% OT npuxoauTe 47.42% 11.86% 15.04% 18.20% 20.73%
HeTeH goxop Ha akuwus (B NnB.) 0.55 0.06 0.57 0.89 0.73
AvBnaeHT Ha akums (B. NB.) 0.14 0.10 0.10 0.49 0.10
AKTUBMU 51718 37 287 52 414 29 333 23 879
npoMsiHa Ha roamwHa 6asa, % 38.70% 78.69% 22.84% 63.79%
CobcTBEH KanuTan, B T.4.: 15619 10 948 12 054 11 044 9 559
AKLWOHepeH KanuTan 9 000 3 300 3 300 3 300 3 300
Bpoit akumn (xun.) 9 000 3300 3300 3300 3300

HeTeH napuvyeH NOTOK OT cneunanusanpaHa
WHBECTULMOHHA AENHOCT

HeTeH napuvyeH NOTOK OT HecneunanmsMpaHa
WHBECTULMOHHATa AeAHOCT

2 688 9 564 15625 11 392 18 851

(3211) (4 879) (7 856) (7 785) (8 981)

4. PuckoBu caktTopm

WHBECTUPAHETO B UEHHW KHWWKA E CBbP3AHO C PA3JIM4HMN PUCKOBE.
MNOTEHUWAJTHUTE MHBECTUTOPU TPABBA BHMMATEJIHO OA TIPOYETAT U OCMUCIAT
MPEACTABEHATA TMO-40J71Y WNHOOPMAUMA, KAKTO W UANATA WNHOOPMAUMA B
MPOCIMEKTA, NPEAN OA B3EMAT PEWUEHWE OA MNMPUAOOBUAT AKUMN HA OPY>XXECTBOTO.
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N3MON3BAHUTE B MPOCMEKTA AYMU “OYAKBA"”, “BAPBA”, “Bb3HAMEPABA"” N AOPYIU
NoAOBHUN YKA3BAT 3A WU3ABJIEHUA, KOUTO CA TIPOTHO3HW MO CBOA XAPAKTEP
n/Nnn CE OTHACAT 3A BbAELLN HECUTYPHU CbBUTUA U YCJTOBUA, KOUTO MOTAT OA
OKAXAT BJIMAHME BbPXY BbAEWWNTE BU3HEC WU ®WMHAHCOBWU TUIJIAHOBE HA
APY>XECTBOTO, HA PE3YNTATUTE OT AEMHOCTTA MY U HA OWUHAHCOBATA MY
nosnuns. MPEAYIMPEXOABAME MOTEHUNAJTHUTE NHBECTUTOPH, YE
FOPEMNOCOYEHUTE W3ABJIEHWA HE CA TAPAHUMA 3A BbAEWWTE PE3YITATU OT
ANENHOCTTA HA [OPY>XECTBOTO WM CAMW MO CEBE CWM CA OBEKT HA PUCKOBE U
HECWUIYPHOCT. JOEWCTBUTE/MHWUTE BbAEWN PE3YATATM OT JOEMHOCTTA HA
OPYXECTBOTO MOIAT JA CE PA3JIMYABAT CbLECTBEHO OT TPOIMHO3HUTE
PE3YJITATU N OYAKBAHUA B PE3YJITAT HA MHOXECTBO ®AKTOPW, BKIOYUNTENHO
MOCOYEHUTE no-gony PUCKOBW OAKTOPN. MOCJIEAOBATEJIHOCTTA B
MPEACTABAHETO HA  PUCKOBUTE  ®AKTOPU  OTPA3ABA  BWMXXKOAHETO  HA
YMPABUTEJIHUA CbBET OTHOCHO KOHKPETHATA UM 3HAYMMOCT KbM HACTOALLNA
MOMEHT 3A AEMHOCTTA HA APY>XXECTBOTO. PUCKOBETE, HA KOUTO MOIAT [A EbAAT
N3NOXXEHN MHBECTUPALLWWNTE B LEHHW KHWXA MOIAT OA BbAAT PA3AENEHW 1O
PASIIMYHUN KPUTEPUN B 3ABUCUMMOCT OT TEXHUA XAPAKTEP, T[POABJIEHUE,
OCOBEHOCTMN HA AOPYXECTBOTO, MPOMEHUTE B KAMWUTANA HA [OPY>XXECTBOTO W
Bb3MOXHOCTTA PUCKA OA BbAE EJIMMUHUPAH WKW HE. MOTAT OA CE PA3AEJIAT B
AOBE T'PYNMAN: CUCTEMATUYHN N HECUCTEMATUYHWN PUCKOBE.

4.1. CucreMatuyHM pUcCKoBe

CuctemMaTMYHUTE PUCKOBE Ca CBbpP3aHM C nasapa WU MakpocpedaTa, B
KOSTO [py>XecTBOTO (pyHKLMOHMpPA, NOpaan KOETO Te He MoraT Aa 6baaTt
yrnpaBnsiBaHW M KOHTPOJIMPAHW OT PbKOBOAHUA My ekun. CUCTEMATUYHMU
pUCKOBE Ca: MOJINTUYECKN PUCK, MAKPOMKOHOMUYECKW PUCK, KpeauTeH
PUCK Ha AbpXXaBaTa, MHMNALUMOHEH PUCK, BanyTeH PUCK, IMXBEH PUCK U
NaHbYEeH PUCK.

4.1.1. MonuTnyeckmn puck

CrteneHTa Ha MOMIMTUYECKM PUCK Ce CBbp3Ba C BEPOATHOCTTA OT
NnPpOMeHM B HebnaronpusiTHa NOCOKa Ha BoAeHaTa OT MPaBUTENCTBOTO
BbTpPELUHA WU/UNN BbHLWHA MKOHOMMYECKA MOMIUTUKA M KaTo Cneacrteme OT
TOBa, C ONACHOCTTA OT HEraTUBHWU NPOMEHU B UHBECTULMOHHUSA KIMMaT.

MpucbeanHsaBaHeTto kbM HATO u uyneHcTBOTO B EBponenckums cbios,
Hanarat noaabp)XaHe Ha MakKpPOMKOHOMMYECKA U NONUTUYECKa CTabunHocT,
BK/IIOUYMUTENHO CMna3BaHe Ha onpeaeneHn 3agadeHU UKOHOMUYECKMU
KpUTEPUM 3@ UNEHCTBO B EBponenckuss BanyTeH Cbk3 - OrpaHuU4eH
brogketeH geduunT, HUCKa WMHONAUMS, HUCKU HUBA Ha AbATOCPOYHUTE
NINXBEHU NPOLEHTU, CTabUNHOCT Ha BaNyTHUS KYpPC, U3MNbJIHEHNE HA MOETU
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MeXAyHapOoAHW aHraXXUMeEHTM.

Monuntnyeckata cutyaumss B bbarapys B nocnegHuTe roavHU e
MOBSIMSAHA OT HSKOJIKO KpU3WM B YyNpaB/ieHWETO Ha CTpaHata u
nocneasanute NpeacpoyHu napaameHTapHu msbopu npes 2014 r. n 2017
r. W B gBaTta cnydyas He 6ewe NOCTUrHAaTO MHO3UHCTBO 3@ CaMOCTOSTENHO
ynpaBieHue OT efHa nonuMTuyecka cuna, Koeto obycnaes Hyxaata OT
wupoka koanuums. OT pa3bumpaTencTBoTo Mexay napTumTe, NpeacTtaBeHu
B KOA/IMLUMOHHOTO MPaBUTENCTBO, 3aBUCU CTAabUIHOCTTa Ha ynpaBneHMETOo
Ha cTpaHaTa. EBeHTyanHa nosiInTU4ecka aAectabunmsauuns U
HebnaronpusaTHM MPOMEHM B 3aKOHOAATENCTBOTO W WMKOHOMWYecKaTa
nonmtmka 6uxa NOBAMANM HEraTMBHO Ha cpedaTa B KOSATO APYXXECTBOTO
onepwupa.

B MexayHapoaeH nnaH, akTyaJlHUTe NONUTUYEeCKNn cbbutns B
Esponenckmsa covio3, Typuus, bnamskusa MN3TOK M Apyrn PernoHn Cbluo
3acarat npsako EmuTeHTa. Ha nbpBO MACTO, PUCKOBETE CBbp3aHuM C
HanyckaHeTo Ha EBponenckusa cbto3 (EC) oT cTpaHa Ha BenukobputaHus
(T.Hap. Brexit) HeMMHyeMoO we ce oTpa3aT Ha KomnaHumaTa no AMHKUA Ha
npuTexaBaHOTO OT Hes AbuwepHo npeanpusatue Delta Financial Markets
Ltd, perncTtpupaHo 1 naebpwBawo aenHocTt B ObeamHeHOTO KpancTeo. Ha
BTOPO MSCTO cneaBa Aa MNOCOYMM, Yye reonosIMTUYECKUTE CbOUTUSa MpsiKo
BNUAAT BbpXY dMHAHCOBATa MHAYCTPUS, YacT OT KoATo € n dentactok A.

4.1.2. MaKpOMKOHOMUYECKN PUCKOBe

ToBa € PUCKBT OT MAKPOUKOHOMUYECKN CbTPECEHUSA, KOUTO MOraT [a ce
OTpPa3AT Ha WKOHOMMUYECKUA PpacTex, /[AOXOAUTE Ha HaCeNeHUETO,
TbPCEHETO U NMpeasaraHeTo, nevyanbmuTe Ha MKOHOMUYECKUTE cybekTn u ap.
TeHAeHUUNTE B MAaKPOMKOHOMMYECKATa O06CTaHOBKA B/IUAAT Ha Ma3apHOTO
NnpeAcTaBsAHE M Ha KpalHUTE pe3ynTaTh OT AeNHOCTTa Ha BCUYKWU CEKTOPMU
B MKOHOMMKATA.

4.1.3. KpeauTteH puck Ha Abp)kaBaTa

KpeauTHUAT PUCK Ha AbpxaBaTa npeacraBngBa BEpOATHOCTTA OT
B/OWIA@BaHE Ha MeXAyHapoAHWUTE KpeauTHU peUTUHrm Ha Penybnuka
Bbnrapua. HUCKn KpeanTHU pPEenTUHIM Ha CTpaHaTa MoraTt Aa aosepaT Ao
MO-BUCOKU JIMXBEHU HUBA, MNO-TEXKU YyCNoBUA Ha dGUHAHCMpaHe Ha
MKOHOMMYyecknTe cybekTn, B TOBa YMCN0 U Ha EMuUTEHTa.

B cpaBHeHMe C OCTaHanuTe CTpaHuU B pernoHa, KpeauTHUTe areHuum
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AaBaT MNOJIOXWUTESIHN OUEHKW Ha CTpaHaTa HWM NO BpeMe Ha Kpu3a
6bnarogapeHme Ha cTabunHata @ucKkanHa noAnUTUKA, CTPYKTypHUTE
pedopMn N yCcunmaTa MONOXEHM OT HOBOTO NpaBuTencreo. KpeautHute
pentuHrn Ha Penybnuka bbnarapus 3aBuMCcAT W OT YynpaBfieHUMETO Ha
BbHLWHNA AbAr, 3a KOeTo MWHUCTEPCTBOTO Ha (UHAHCUTE € Hacouuo
nonmTmukaTta cu B cnegHute obnacru:

e KOHTpPOJZIMpaHe pa3Mepa, AMHAMWKATa U 06CIyXXBaHETO Ha BCUYKMU
(dMHaHCOBN 3aA4b/KeHUsi, noetu OT MMEeTO M 3a CMeTKa Ha
Abp)XaBaTa, npeacTaBnsBawM 3agb/KeHue 3a AbpXXaBaTta U
ob6xBallalin BbTPELLUHNA U BbHWHUSA AbpPXABEH AbIr;

e paspaboTBaHe M npwuiaraHe Ha nNoAMTMKaTa MO YynpasJieHMe Ha
ObpPXaBHMSA  ObAIN, 4YUATO  (pyHAAMEeHTanHa  CbWHOCT  uUenu
ocurypsiBaHe Ha 6e3npenaTtcTBeHO (UHaAHCMpaHe Ha braxeta u
pedunHaHCUpaHe Ha AbJira NpyM MUHUMANHO Bb3MOXHA LEHa B
CpeAHo- U AbAroCpOYEH acrnekT M Npu ONTUManHa CTeneH Ha pUCK;

e pa3paborBaHe M npwilaraHe Ha €MUCMOHHATa  NOJIUTUKA,
U3BbpLWBAHE Ha KOHTpOJsl Bbpxy caenkute ¢ AUK, nsgasaHeTo Ha
pa3peweHnd 3a UHBECTULMOHHO nocpeaHunyectso ¢ LK, kakTo u
npoBeXxaaHeTo Ha [AencTBMs, HACOYEeHM KbM pa3BUTUETO Ha
edeKTMBeH, Npo3payvyeH U JINKBUAEH MeCTeH Ma3ap Ha AbpXXaBeH
ObNr;

e HabnwageHue ob6Ccny>XBaHETO Ha BCMYKU (PUHAHCOBMU 3a4b/IXKEHUS, 3a
KOUTO € msgajeHa rapaHuus oT MMETO M 3a CMeTKa Ha AbpXasaTa,
KaktTo un obe3neyaBaHe Ha oduumanHata WuWHdboOpMaums 3a
KOHCONMMAMPAHUS AbpXaBeH AbAr, BKAYBALW, AbpXaBHUSA AbAr,
Abnra Ha obWMHUTE U Ha couManHO-oCUrypuTenHmnTe hoHLoBE;

e obe3neyaBaHe Ha HeobxoauMuTe npeanocTaBkM 3a edeKTUBHO
(dYHKUMOHMpPAHE Ha BbTPEWHUA AbAroB Nasap, Kakto u
nognoMaraHe WHCTUTYUMOHANHOTO pa3BuTue Ha @QUHAHCOoBUTE
nasapu KaTo uUs/0 B CTpaHaTa, npeasua npeavsBukaTencresata WU
N3KIKYUTENHATa NPMOPUTETHOCT Ha Ta3wn obnacT, npegonpeneneHmn
OT HeobXxoAMMOCTTa 3a MJIaBHO MWHTErpupaHe Ha MEeCTHUS KbM
€BpOMNencKmMs Kanutanos nasap;

e unaeHTUdMUMpaHe N HabnwaeHne Ha Bb3MOXHWUTE PUCKOBE, KOWUTO
MoraT fga Bb3HMKHAT TnMpuM  U3NbJAHEHWETO Ha HabenssaHuTe
CTpaTernyeckun Lenu;

e rnpeanpueMaHe Ha afeKBaTHM W HABPEMEHHW JAencTBumsa  3a
MUHUMU3UPAHE N/UNn n3bsareaHe BAMSHUETO Ha MAEHTUDULMPAHUTE
PUCKOBE, KaKTO MU Ha MOTEHUMANTHUTE UM HEraTUBHU edeKTu.

PeTuHroBmuTe ycnyrm ce wu3BbpwBaT OT cneunanmsmpaHu penTUHroOBMU
areHUMn U1 npeacTaBnsBaT oOuUeHKa 3a KpeauTocnocobHocTTa U
Bb3MOXHOCTTaA 3a obcnyxsBaHe Ha non3saHuTe oT haneH
KpeauTtononyyaTten 3aeMHU CpencTBa MPUM HACTbMBaHE Ha TEXHUA Majex.
AKTyanHuTe KpeauTHU penTuHrn Ha Penybnuka Bbnrapus ca nocoyeHu B
Tabnunua 3.
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Tabnuua 3 - KpeauTHn penTuHrn Ha Penybnuka Bwnrapus

Yy)xaecTpaHHa Banyra MecTHa BanyTa
AreHuma Jara KpatkocpoueH [ObnrocpouyeH MepecnektuBa KpatkocpoyeH [OwbarocpouyeH lMepecneKtusa
Standard&Poors 2.6.2017 B BB+ MonoxuTtenHa B BB+ MonoxutenHa
Fitch 2.6.2017 F3 BBB- MonoxutenHa BBB- MonoxutenHa
Moody's 26.5.2017 Baa2 CrabunHa - Baa2 CrabunHa

N3TOYHMK: MUHUCTEPCTBO Ha pMHaHcKTE Ha Penybnuka bbarapus

4.1.4. MHcpnaumoHeH puck

ToBa e puckbT OT obe3ueHKka Ha MecTHaTa BajllyTa M HaMaseHue Ha
HeMnHaTa nokKynaTesHaTa cuna. PUCKBT OT noBuWwaBaHe Ha WHdMauusaTa
BOAM CbOTBETHO A0 obe3ueHsiBaHe Ha HanpaBeHUTe WHBECTUUMU WUnu
CTOMHOCTTa Ha CnecTsiBaHusTa BbB BPEMETO.

Obwmat mHaekc 3a notpebutenckute UeHW 3a Mecey tonm 2017 r. e
0,30%. WNHdnauuaTa B cTpaHaTa OT HayanoTo Ha rogumHaTta (tonm 2017 r.
cnpsmo aekemBpu 2016 r.) e 1,00%, a roavwHaTta MHMNaunsa 3a n
2017 r. cnpsamo tonmn 2016 . e 1,30%.

Cnen kato B nocnegHute ase roanHun B bbnrapus ce Habnwogasawe
nednauna, crpaHata HM ce 3aBpblla KbM MHMNAUMS B paMKUTE Ha
CYNTAHOTO 3a 34PaBOC/IOBHO OT WMKOHOMUCTUTE HUBO OT 2%. OCHOBHUTE
rpynm, Ha KOUTO Ce AbJ/IKW MNOKayBaHETO Ha noTpebutenckute UeHu, ca
XpaHUTENHU CTOKM, obnekna wu ropmBa W eHeproHocuTenu. [lpeaBug
AHMaXXUMEHTUTE M XeNaHMEeTO Ha CTpaHaTa Aa CTaHe yieH Ha Esponenckus
MKOHOMWYECKUN M BaNyTEH Cbl3 U CBbpP3aHUTE C TOBA U3MUCKBAHMSA CNPSIMO
MHpMaunaTa - MOXe Ja Ce oO4yakBaT Mepku OT CcTpaHa Ha BHB wu
NpaBUTENICTBOTO 3a 3aAdbp)KaHe Ha MHaunsaTa B onpefeneHuTe pamku
(MaacTpuxTcKkuTe KpUTEPUN 3@ YIEHCTBO B EBponemnmckns MKOHOMUYECKU U
BaNyTEH CbiO3).

4.1.5. BanyteH puck

To3nm puUCK € CBbp3aH C Bb3MOXHOCTTA 3a obe3ueHKa Ha MecTHaTa
Banyta. 3a Penybnuka bBbarapusa KOHKpeTHO, TOoBa € pPUCK OT
npexaeBpeMeHeH O0TKa3 OT YC/0BUATa Ha NapuyeH cbBeT npu dukcmpaH
KypC Ha HauuoHanHaTta BanyTta 1.95583 nB. 3a 1 espo.

MpepBuna cnegBaHaTa NOSIMTUKA OT CTpaHa Ha nNpaBuTencTtesoTto U bHB,
O4YakBaHMUATA Ca 3a 3ana3BaHe Ha Napu4yHMSA CbBeT A0 MNpueMaHeTo Ha
CcTpaHaTa B EBponenckmsa WKOHOMMYECKM W BanyTeH Cbk3, KoeTo 6e
OTKPOEHO KaTo eAnH OT NPUOPUTETUTE Ha HACTOALLOTO NMPaBUTENCTBO.
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4.1.6. JinxBeH puck

JINXBEHUAT pPUCK € CBbp3aH C Bb3MOXHOCTTA 3a MpPOMsSHA Ha
npeobnagasalunte NXBEHM paBHULWLA B CTpaHaTta. ToBa 6u ce oTpaswuio
BbpXy AEMHOCTTa Ha AafeHO APYXEeCTBO, AOKOJIKOTO Mpu paBHU APYru
yC/0oBMSA MpoOMsSiHATa Ha JIMXBEHUTE paBHMLLA BOAW A0 MPOMsSHAa B LeHaTa
Ha UHaAHCOBUSA pecypc, M3nonseaH OT [py>XeCcTBOTO MNpU OCbLLECTBSABAHE
Ha pas3/INYHM NPOEeKTU n cneundmnyHaTa Cu AENHOCT.

JlnxBeHute paBHuMwa B bbarapusa, a W nNo cCBeTa, MWCTOPUYECKU
norneaHaTo ca Ha efHO OT HaW-HUCKUTE CUM HMBA C Uen CTUMYy/MpaHe Ha
MHBECTUUMM N noTpebneHne. Bb3MOXHO € eBeHTYa/IHOTO UM MOoBULLEHME Aa
ce OTpa3n HeraTMBHO Ha [lpy>XeCTBOTO B MOCOKA YBENMYEHWU pa3xoan 3a
dnHaHCMpaHe 1 NpoMsHa B NOBEAEHUETO Ha HEroBUTE KIIMEHTU U TAXHaTa
Harnaca KbM notpebneHne n cnecTsBaHe.

4.1.7. AaHby4yeH pUck

JaHbunte, nnawaHu oT 6barapckmte TbpProBCKM cybekTun, BKAOYBAT
AaHbUM NpU  WU3TOYHMKA, MECTHM J[AaHbuM W TaKCU, AOaHbK BbPXY
KopnopaTuBHaTa nedyanba, AaHbk aobaBeHa CTOWMHOCT, akKuUM3W, U3HOCHU U
BHOCHM MuTa. CuctemaTta Ha AaHbYHO obnaraHe B bbnrapusa Bce ouwe ce
pa3BuMBa, B pe3ynTtaTr Ha KOETO MOXe Aa Bb3HWKHE MpOTMBOPEYMBA
AaHb4YyHa NpaKTUKa, KakKTo Ha Abp>KaBHO, Taka U Ha MECTHO HUBO.

NHuBecTntopute TpsbBa CbLWO Taka Aa B3emaT Moa BHUMaHWe, 4e
CTOMHOCTT@ Ha MHBECTUUMATA B akKuumm Moxe aa 6bbae HebnaronpuaTHO
3acerHata OT MNPOMEHM B AEWNCTBAWOTO J[AaHb4YHO 3aKOHOAATESNCTBO,
BKJIIOUYUTENHO B HEFOBOTO TbJIKYBaHe U NpunaraHe.

HebnaronpusaTHM NpOMeHU B AaHbYHUTE U APYrM 3akKOHW 6buxa aoBenu
0O BNowaBaHe Ha cpeaaTa, B KOUTO EMUTEHTBLT m3BbpWBaA AEMNHOCT, OT
KbAETO N A0 BNOWAaBaHe Ha Herosute 6baewm pesyntatu. No-cneymantHo,
yBE/IMYEHNETO Ha KOPMNOPaTMBHUS AAHBK, KAKTO U APYrM AaHbUW N TaKCu
6n Hamanuno KpanHusa pasnonaraeM GUHAHCOB pe3ynTaT Ha [py>KecTBOTO
3a HOBW WHBECTUUMM W/MNM 3a pa3faBaHe Ha AUMBUAEHTM Ha CBOUTE
aKUMoHepu.

4.1.8. HopmMmaTuBeH puck

Ctp. 24 ot 137



OENTACTOK A4
e a PermcrpaumnoHeH AOKYMEHT OT MpocrekTa 3a
GLOBAL FOREX AND CFD BROKER NMbpBMYHO NY6AMYHO NpeasaraHe Ha akumu

HopMaTuBHuAT pUCK e BEPOSATHOCTTA oT NPOMEHMU B
3aKOHOAaTeNCTBOTO, KOMTO Aa AOBeAaT A0 BOWaBaHe Ha MKOHOMMYecKaTa
CUTyaums B CTpaHara.

BbnrapckoTto TbproBCKO 3aKOHOAATENICTBO € 4acT OT €BPOMNencKoTo M
KaToO TakoBa € OTHOCUTESIHO CbBPEMEHHO. BbBexaaHe Ha HOBM
HOPMaTUBHU aKToBe B 0611aCTU KaTo APYXECTBEHO MPaBO U LEHHU KHUXA,
KaKTO WU XapMOHM3auusiTa CbC 3aKOoHUTe U perynaummte Ha EC ce oyakBa
Aa pgosepat B 65in3ko 6baewie A0 HaMansiBaHe Ha HOPMAaTUBHUSA PUCK.

4.1.9. Puck ot cbopcMarkopHu obcrosiTencrea

dopcMaxopHu Ccbbutma Kato npupogHu  6eacteus, caboTaxw,
n3byxeaHe Ha BOWMHM N TEPOPUCTUYHWU AKTOBE, KAKTO W ApYyrn, MoraTt Aa
aosegaTt OO0 HenpeasmamMa MNpoMsiHa B MHBECTUTOPCKOTO OTHOLWIEHME WU
MHTepec BbB Bpb3Ka C Ma3apa Ha BCAKAKBWU aKUMW, KAKTO MU MO-KOHKPETHO
akumuTe Ha Lentactok A. Hakou popcMaxopHU CcbbuUTtusa He npeaBuxnat
Bb3MOXHOCTTA 3a 3acTpaxoBka. (DopCMaxopHute cbbutus 6buxa Mornm
CEepMO3HO Aa MOBAUSAAT Ha pe3yntatute Ha EMuUTeHTa KaTto HaManar
HEeroBuTe Bb3MOXHOCTM 3a MpoBeXAaHe Ha HopMasiHa 6usHec AEeNHOCT U
03aaaT OTpaXxeHue B NoCoKa yBesndyeHne Ha pa3xoaHuTe nepa.

4.1.10. Puck ot 6e3pabormua

B cTpaHuTe Cc nasapHa MKOHOMMKA 6e3paboTuuata e npu3HaTa 3a
coumaneH puck no noesoa Ha Tpyaa. Kato obuwectBeHO OUEHEH pUCK,
6e3paboTmuaTa noanexu Ha 3aab/DKUTENTHO 0bwecTBeHO ocurypsiBaHe wu
obe3lweTaBaHe Npu onpegeneHun ycnosusa. B gonbnHeHMe, HapacTBAHETO
Ha 6e3paboTuuarta uMMa HeraTuBeH edeKT BbpXy CbBKYMHOTO TbpCeHe,
AAHBbUYHUTE MNPUXOAWN, COUMANHUTE MalaHUA U MKOHOMMYECKMS pacTex
KaTo uUsJl0 M B Ta3nm Bpb3ka 6M Morna ga ce OTpa3sn HeraTMBHO Ha
EMUTEHTa B 4aCTHOCT.

Bespabotnuata B bbarapma otumTta nek cnag npes asryct 2017 r.
cnpsmo tonu 2017 r., gocturamkm Ao HMBo ot 5,8%, cnopea nocneaHuTte
AaHHM Ha cTaTucTudeckaTta cnyxba Ha EBponenckus cbio3 - EBpocTar.
CnpsiMmo kpast Ha 2016 r. HaManeHMeTo e 3HAUYUTENTHO NO-rofIAMO, KAaTo KbM
nekemspun, 2016 r. 6e3paboTnuyaTta cpea akTMBHOTO HaceneHmne B bbnarapus
e buna 6.7%, a cpeaHoTO HMBO Ha 6e3paboTmua 3a usnata 2016 r. cpen
HaceneHmneto mexay 20 n 64 rognHu e 6uno 7.6%.

3a pasrnexpaHute nepuoaum HUBOTO Ha 6e3paboTuua B bbarapus e
noa cpeaHOTO 3a uenusa EBponencku cbio3. 3a aBryct 2017 r. To e Ha
paBHuwe oT 7.4% KaTo oCTaBa HenpoMeHeHo cnpsamo tonu, 2017 r. Kbm
nekemspun, 2016 r., HMBOTO Ha 6e3paboTmua B EBponenckmsa cbio3 e 6uno
8.1%, a cpeaHaTa CTOMHOCT Ha nokasaTtens 3a 2016 r. e 6un 8.4%.
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CpaBHeHMe Ha noco4YeHuTe aaHHuM Morat aa 6baaTt HamepeHu B Tabnuuya 4
no-gony.

Tabnuua 4 JlaHHnM 3a HMBOTO Ha 6e3paboTuua

Asrycrt, 2017 r. KOnu, 2017 . JDexkemspu, 2016 . 2016 .
(akTnBHO (akTMBHO (akTnBHO (HaceneHune
HaceneHue) HaceneHue) HaceneHue) 20r. - 65r.)
Penybanka bbarapums 5.80% 5.90% 6.70% 7.60%
EBponeicku cbtos
(28 cTpaHu uneHku) 7.40% 7.40% 8.10% 8.40%
N3TouHuMK: EBpoCTaT
4.2, HecucremaTtnuyHu puckose

HecucteMaTnyHute puCKOBE Ce CBbp3BaT C 06WMS MHBECTULMOHEH
puck, cneumdunyeH 3a camata dupMa M oTpacbna. busHec cpepata, B
KoaTo [pynata wu3BbplwBa AEWNHOCT, € AMHaMM4YHA U MHOrodakTopHa.
Mopaan ToBa, BCAKa NpoMsiHa B Ta3u cpeaa (BbHWHA WMAM BbTPELLHA)
Hen3bexHo BOAM A0 MPOMSHA Ha CbLECTBYBALLUUTE PUCKOBE CBbP3aHM C
ONENHOCTTa, BEPOSATHOCTTAa 3@ THAXHOTO HaACTbMNBaHe, CTENeHTa Ha
NnPosiBIEHNETO UM WM Bb3HMKBAHE Ha HOBW Takuea. [lpunaraHuTte
npouecnm no ynpaB/ieHNE Ha pPUCKa Ca HACOYEHW KbM OT4YMTAHE Ha
ANHaMUKaTa, BbB BbTpeLllHaTa WM BbB BbHLWIHATA cpeaa.

CnogensstHeETO Ha npuHUMNA, 4Ye YrpaB/eHMETO Ha puUcka e
AONHaAMU4YEeH W OTrosapsi, Ha NpoOMeHUTe npouec U CbllecTByBawaTa
3aBUCMMOCT MeXAy pe3ynTtaTtuTe OT TO3M Npouec U NocTuraHeTo Ha 6umsHec
uenute Ha npeagnpuaTuaTa B rpynaTta Ha [dentactok ALl ouyepTaBa npskaTa
M pe3yntaTUBHA Bpb3Ka Mexay npoueca no ynpaBfieHMe Ha pucka wu
noBuaBaHe Ha ePeKTUBHOCTTaA Ha bu3HeC AeNHOCTUTE U pe3ynTaTuTe Ha
npeanpuatTuaTa B pynarta.

4.2.1. PuckoBe cBbp3aHM CbC CTpaTerusata Ha lpynaTa

Bbvaewmnte nevyanbm n MKoHOMMYECKaTa CTOMHOCT Ha NpeanpusaTusaTa
B [pynata Ha [entactok A/ 3aBUCAT OT Bb3npueTaTta cTpaTterusa 3a
passutmne. N360pbT Ha HenoaxoAsiia CcTpaTerns 3a pa3BuUTUE MOXe Aa
Aosege A0 peanun3npaHe Ha HeovakBaHW 3arybu mnm nponycHaTtu MNonswu.
Bcako egHoO oOT npeanpuatuata B [pynata ce CcTpeMun Aa ynpasngdsa
CTpaTernyeckmnsi CM pucK 4Ypes HenpekbCHaTo HabnaeHne Ha NoCcTUraHuTe
pe3ynTtaTtu, KaTo OT4YMTa CbOTBETCTBMETO C pe3ynTatuTte Ha [pynaTa. ToBa
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AaBa Bb3MOXHOCT 3a 6bp3a peakumss Mo OTHOWEHME Ha HacTbNuau
npoMeHn B cpepata U Npu HeobXoAMMOCT M3BbLPLUBAHE HA MPOMSHA Ha
cTpatermata 3a pa3sBuTue. Henoaxopswumte wanm 3abaBeHM peakuumu,
CbOTBETHO MPOMEHM B CTpaTermmte bmxa MOrAM ga wMaT 3HauuTeneH
HebnaronpusaTeH edekT BbpXy AEWNHOCTTa, onepaTMBHUTE pe3yntatm u
dMHAHCOBO CbCTOSIHUE Ha NpeanpuaTuaTa B 'pynaTta Ha Adentactok AL.
Bvoewnte npuxoan wn  nedanbm Ha [pynata 3aBuUCAT OT
Bb3MOXHOCTTa BCSKO npeanpusatTMe pna nNoCTUra nasapHUTe Ccu  u
WHBECTULUMOHHN LEeNn, KakKTo M OT KOHIHKTypaTa Ha nasapa. [pynaTa
pasnosiara CbC 3HAYUTENHU BBbTPELWHN U3TOYHMUM Ha (PUHAHCUpaAHe, 4ype3
KOUTO JAa Cce OTroBopM Ha eBeHTyasiHa HebnaronpusaTHa na3apHa
KOHIOHKTYpa. 3a HamMansiBaHeTo  Ha puCcKoBeTe  CBbp3aHu C
HebnaronpusaTHM npouecn Ha GUHAHCOBUTE Mas3apu Ce pas3ynuTa M Ha
BbTpewHaTa CrnocobHOCT 3a edeKTUBHO MporHo3vpaHe W njaHuMpaHe,
KaKTO M noagbpXaHe Ha CTabunHM B3aMMOOTHOLUEHUS C KJMEHTU W
pa3paboTBaHe Ha HOBW KOHKYPEHTOCNOCO6HN NpoayKTU N YCNYIN.

4.2.2. PuckoBe, cBbp3aHM C NPOMEHM B oONepaTuBHaTa
cpeana Ha lpynaTa

Bbpxy OCHOBHaTa AEWNHOCT Ha [pynaTa, KakTo Npu BCUMYKN KOMMAHUU
OT CeKTopa Ha (PUHAHCOBUTE YCNYru, BAUSIHME OKa3BaT MHOXECTBO 06Lu0
MKOHOMMYECKM WU NONUTUYECKM (aKTOpU, KAKTO WU TeHAeHuumTe B
pa3BUTMETO Ha 6usHeca, duHaAHCMTE M nNpoMeHuTe B obemMa M LEHOBOTO
paBHULLE Ha nMasapute Ha (QUHAHCOBM WHCTPYMEHTU. PuckoseTe,
Bb3HWKBALLM OT BONMATUIHOCT M MNPOMEHUTE B CBETOBHUTE KanuTal0BU
nasapu, ca NpUCbLM 3@ 3HAYUTESIHA YacT OT AENHOCTTa Ha NpeanpuaTmsaTa
oT pynaTa, npeasaralin MHBECTULMOHHU YCIYyrn U aenHocTn. NpoMmeHuTe
B MKOHOMMYecKuTe ycnoeusa B bbnrapusa, EBpona u B cBeTa MoraT Aa
HaManaT NpMxXoauTe Ha ApyXXecTBaTa nopaauv cnaj B obema Ha Tbprosus u
NUKBMAHOCTTA Ha Nas3apa, KOeTO MOXe Ja AoBeae A0 HaMalleHume Ha
npuxoaute v Aa AoBeAde A0 HEeU3Mb/IHEHWE Ha 3aN0XEHUS B MPOrHO3uTE
pactex. 'pynaTta ce CTpeMu, OT egHa CTpaHa Aa HaManum TO3M PUCK, KaTo
noaabprka WMpoka NpoAyKTOBa rama OT YCyru n AeMHOCTU NO OTHOLUEeHune
Ha Tbproeusita ¢ GMHAHCOBU MHCTPYMEHTH, a OT Apyra Aa amsepcudunumnpa
KNneHTckaTa cm 6asa, KaTto M3TOYHMK Ha npuxoau. Bbnpeku ToBa, cnensa
Aa ce oT4yeTe, Ye egHo 3abaBsHe B CBETOBHATa MKOHOMMKA € Bb3MOXHO Aa
OKaxe HeratuBeH edekT Bbpxy npuxoamte U GHUHAHCOBUSA pe3ynTaT Ha
pynaTta kaTo usao.
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4.2.3. PuckoBe, cBbp3aHM C NpoOMsiHA B KOHKYpPEeHTHaTa
cpena

Kato usno cektopbT Ha  (PUHAHCOBO  NOCpeAHMYecTBO  Ce
XapakTepum3ampa CbC CWIHA KOHKYpPEHLMSl, OCHOBHO BbB Bpb3Ka C
paswmpsiBaHe Ha TepuTopuanHusa obxBaT Ha npeanaraHuTe ycnyrm oT
CTpaHa Ha MHOro yd4yacTHMUM Cnen BAM3aHeTO B cwuia Ha [upekTuBa
2004/39/EO Ha EBponenckunsa napnameHT n Ha CbBeTa oT 21 anpun 2004
roanHa OTHOCHO nasapuTte Ha (PUHAHCOBU MHCTPYMEHTU, 3@ U3MEHEHME Ha
OnpekTtnen 85/611/ENO n 93/6/ENO Ha CbBeTa n Aupektmnsa 2000/12/EO
Ha EBponenckms napnameHT M Ha CbBeTa M 3a OTMsSIHA Ha [upekTuBa
93/22/ENNO Ha CobBeta (MIFID I) n BbBexaaHeTO Ha BbL3MOXHOCTTA 3a
npenocTaBsiHe Ha yCnyrm npu ycrnosBusTa Ha cBob6oAHO npenocTaBsiHE Ha
ycnyru Ha Teputopusta Ha EC. He mManka 4acT oT yyacTHuuuTe B cdepaTta
Ha (WHaAHCOBOTO MOCPeAHNYEeCcTBO npeanarat MHBECTULMOHHW YCAYyrun u
AOENHOCTM 4pe3 arpecmMBHM CTpaTerMm Ha pacTeX W BbBeXAAHEeTO Ha
MOAEPHN CUCTEMU, TEXHONOMMMN N MPaKTUKK, KoeTo Bu Morno ga sacrtpawm
peHTabunHoCcTTa Ha  npeanpuatTuaTa  oOT  [pynaTta, npeanarawm
WHBECTULUMOHHN YCAYrM U  OENHOCTU. HaKoM OT KOHKYpeHTUTEe Ha
HenTtactok ALl nmaT no-Absra UCTOpMsA Ha CblleCcTByBaHe M pasnosiaraTt CbC
3HAUYUTENHO MO-rosieMn (PUHAHCOBWU, TEXHUYECKW, MAapPKETUHIOBU W ApYyrn
pecypcu n noteHumasn, KakTo M No-wmpoka KaneHTcka 6asa, KoeTto Moxe
Aa pgosefe A0 HaMansBaHe Ha UEHUTe Ha ycayrute Ha [py>XecTBOTO WU
3aryba Ha nasapeH Asn. Hewo noBeye, HAKOM OT TAX npeasaraTt No-wmnpok
Kpbr OT NPOAYKTU M ycayrn B obnactra Ha MHBECTUUMOHHOTO 6aHKMpaHe,
KOHCYNTUPAHETO, (PUHAHCOBUTE WU WUHBECTULMOHHUTE YCAyrn. ToBa UM
no3BoJsisiBa Aa pearupaT no-rbBKaBo Ha Bb3HWKBALUNTE HOBU Bb3MOXHOCTU
n obcrtoaTencresa, TexXHONOrMM U MNoTpebuTenckn npeanovYnTaHus,
U3NCKBaAHUA W HYXaW. T[lpekn KOHKYpeHTM Ha [pynata ca apyru
dunHaHcoBN U 6AHKOBU MHCTUTYUMK, BPOKEPCKU KbLiKM, B3aUMHU (OHOOBE,
WHBECTULUMOHHM KOMMNAaHUK 1 Apyrn. Ha nasapa HaBau3aT M MHOMO HOBU U
HeTpaAMUMOHHM Y4yaCTHMUM, KaTo 3acTpaxoBaTeSHM KOMMaHUW, KOUTO
paswmpsaBaT ramata Ha npeasiaraHuTe oT TaX (PUMHAHCOBW MPOAYKTU, MO
dopmaTa Ha CTpyKTypupaHu TakmBa. KOHKypeHTHaTa cpefa ce 3acuiBa U
OT BCE Olle oce3aTeNHOTO MNpPUCBLCTBME HA HenuueH3MpaHW na3apHu
y4yaCcTHMUM WM OT TakumBa, wuABawM OT AbpXaBu C no-nubepaneH
perynaTtopeH pexuM. Te3u ydyacTHUUM npeasaraT arpecMBHO MHAHCOBUTE
CW NPOAYKTU M B HapylleHMe Ha HOpMATMBHUTE perynauun. o To3n HauuH
Cce 3acuiBa puMCKa OT HaMmansiBaHe Ha KnueHTckaTa 6asa, TbM KaTo OT efHa
CTpaHa MMa pUCK OT OT/IMB Ha K/WEHTWU, a OT Apyra [pynata u3nutea
TPYAHOCT MO NMpMBAINYAHE HA HOBU KJIMEHTM.
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[MoHacToAWEM 3a OCHOBHM KOHKYpeHTM Ha [MHentactok AL Ha
MeXayobLHOCTHNS Nasap MoXe ga ce npuemaTt eBpornenckute HebaHKoOBMU
(PUHAHCOBN WMHCTUTYUWUM, OCbHLUECTBSABAWM LENHOCT Ha TepuTopusTa Ha
EBponenckuns Ccblo3, KaTo Ce o4akBa Ta3n KOHKYpeHUUs Aa ce 3acunBa.

OTuMTamMkm TrOpHOTO, nNpe3 nocneaHute roavHu [MHOentactok A e
HacouMno ycunmaTa CUM KbM MPUBAMYAHE HA KJAMEHTU OT 4yX6buHa u
B/IN3aHE B MNpsika KOHKYpeHUMs C 4yxXAeCTpaHHU (PDUHAHCOBU UHCTUTYLUM,
npeanarawm Tbproems ¢ GUHAHCOBN MHCTPYMEHTU Ype3 MHTEpPHET. ToBa OT
elHa CTpaHa noBuwWaBa KOHKYpeHToCrnocobHocTTa Ha KomnaHusaTa, a oT
Apyra cnoMara 3a npeoaofsisiBaHe Ha puckoBeTe OT Mawaba Ha
HauMOHanNHMUSA nas3ap, CBbp3aH C OrpaHMYeHa K/MeHTcka 6aza u
MHBECTULUMOHHN Bb3MOXHOCTW. 3@ f[a Ce chnpaBuM C HapacTBawaTta
KOHKYypeHuusa, [entactok A pas3umta Ha AbJArorogmwHMA CuU ONUT U
MO3HaHMSA MO OTHOWEHMe Ha cneundukmTe Ha BbTPelHUs U
MeXayHapoAHMA nMas3ap, Ha YCTAaHOBEHUTE OTHOWEHUA C KIUEHTH,
nosuwWaBaHe Ka4yeCcTBOTO Ha nMpeasaraHuTe Yycnyru, pasBuTUE Ha
ANcTpmbyTopckata CM  Mpexa, KaKTo M  YCbBbPLIEHCTBAHETO Ha
cobcTBeHUTe NpoAyKTH (NnatdopMn) 3a Tbprosus.

pynaTta KOHUEHTpUpa CBOATa CTpaTerma U ycunma 3a pasBuTUE KbM
cneunduyHUTEe MnasapHM CerMeHTu, B KOUTO rMpuTexaBa HeobxoanMus
onuT, KBanndunkaums U yMeHus, KOUTO 1 AasaT onpeaeneHn KOHKYPEHTHU
npeavMmcrtea. Hapea ¢ ToBa, ce Habnwaasa CTpeMEX KbM MO-rossiMa
ansepcndumkaumsa Ha M3TOYHMUUTE Ha NpUXoAM, KaTo HaBAM3aHE B HOBMU
chepun 1 nasapu U cepmosHa reorpadcka eKcnaH3usg, KosTo nMma 3a uen aa
pa3wupun knmeHTtckaTta 6a3a Ha Jentactok A. 3aeaHo € ToBa, cTpaTerusTa
Ha pa3BuUTME e Haco4vYeHa KbM HenpeKbCHaTO TEXHONOrM4YHO obHOBNEHUE,
KOETO Mo3BO/sSIB@ 3HauuTesnHO nogobpsiBaHe Ha KayecTBOTO Ha
npeanaraHuTe ycnyru, paswumpsBaHe W pa3BUTME Ha KanauuTeTa Ha
CblLlecTBYyBaLLUMTE NMPOAYKTU N NpeaoCTaBAHETO Ha HOBM TakKMBa.

4.2.4. PuckoBe, cBbp3aHM C NepcoHana

pynaTa ce KOHKypupa C GPUHAHCOBU MHCTUTYLUWN, HAUMOHANHU W
eBponenckmn pabortogatenn B obnacrtra Ha MHADOPMALMOHHUTE TEXHOMOMNN
M KON-UEHTPOBE 3a KBanmduumpaH onepaTtuBeH, MUHAHCOB U TEXHUYECKU
rnepcoHasn. YcnexbT Ha nMNJaHOBETe 3a pa3pacTtBaHe Ha [pynata wu
noBMWaBaHe Ha HeMHaTa KOHKYPEHTOCMOCOOHOCT 3aBMCUM A0 ronsiMa
cTeneH oT cnocobHOCTTa Aa ce 3aabpXKa U MOTUBMPaA HaeTus nepcoHan. OT
CbLLUEeCTBEHO 3Ha4yeHne 3a pa3sBuTmeTo Ha [entactok ALl e n noaabpXaHeTo
U pasWwnpsiBAaHETO Ha TEOPETUYHUTE 3HaAHUS M NpPaKTUYECKM YMeHUda 3a
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npunaraHeTo MM OT CTpaHa Ha nepcoHana. BbB Bpb3ka C ToBa M B
M3MNbJ/IHEHME Ha WM3UCKBaAHMATA Ha 3akKoHa 3a nasapute Ha (UHAHCOBU
MHCTpyMeHTn (3MOUN) [OpyXecTBOTO nMpoBexXaa PperynsspHo peauvua
obyyeHna Ha nepcoHana. Apy>XecTBOTO OT4YMTA, Y€ HEBB3MOXHOCTTA 3a
npuMBAMYaHe W 3aabpXXaHe Ha AOCTaTbyHO KBanudwuumpaH NepcoHan, unm
OTTErNSHETO Ha TaKbB, MOXE Aa MMa 3HauyuTeneH HebnaronpuaTeH edekT
BbpXY AEMNHOCTTaA, OnepaTUBHUTE pe3ynTaTh U PUHAHCOBOTO CbCTOSSHUE Ha
npeanpusaTuaTa ot 'pynara.

4.2.5. Ma3zapeH puck

YnpaBfeHNEeTO Ha NasapHUS PUCK € U3KJTKUYUTESTHO BaXXHa 4acT OT pPUCK
MEeHUAXMbHTa Ha [pynata. To3nm BuUA PUCK € BepodTHocTTa OT
peanu3npaHe Ha 3arybu, Bb3HMKBALUM B pe3ynTtaT Ha HebnaronpusTHU
ABMXXEHUS B NasapHUTE LUeHM Ha AbaroBute (IMXBEHUTE), KanuTanoBuTe,
BanyTHUTE N DOYBPCHU MHCTPYMEHTU, U KYPCOBE, OTYMTAHM KaTO MO3ULUK
B TbproBCKu noptdenn.

ApekBaTHOTO ynpaBJieHue Ha nasapHus pUCK N3UCKBa
naeHTMduumMpaHe, oUueHKa M Bb3AENCTBME BbpPXYy HEroBUTE KOMMOHEHTU -
MO3WULUMOHEH, Ba/llyTEH U KanuTanoB PUCK.

3a p[enHoCTTa Ha npeanpuatmata  oT  [pynata, npeanarawum
WHBECTULUMOHHWN YCAYTM U AEMHOCTU, HaM-3HAYMMUTE, OT rfefgHa To4yKa Ha
edekTa OT MpPOsIB/IEHNETO MM Ca BalyTHUS W KanuTanoB puUcK. Toea e
Bb3MOXHOCTTA Aa Ce npeTtbpnaT 3arybm OT ABMXEHMETO Ha nasapHuTe
LEHWN Ha pas/IMYHUTE BanyTu, akuum, GOYBPCU U UHAEKCU C KOUTO paboTu
n onepupa NpynaTa.

NHBecTMumMnUTEe B WHCTPYMEHTU, [OAEHOMUHUPAHW B 4yXAeCTpaHHa
BanyTta, morat ga 6baat HebnaronpusTHO 3acerHatu OT MOHWMXKEHMEe Ha
KypCa Ha Ta3u BajyTa CnpsaMo Apyra. YBEJIMYEHME WU MOHMXKEHWUE Ha
Ba/NlyTHUTE KypCOBe MOXe Aa npuuymHu 3aryba mnam nedvanba 3a ueHHUTe
KHWXXa BbB BanyTaTa, B KOATO Te Ca AEHOMUHUPAHMN.

KoMnaHunaTa ynpasnsiBa akKTMBHO CBOUTE eKcno3mumm Ha 6asa
BbBeAEHU JIMMUTW, BbTPELIHM nNpasBwuia 3a YyrnpasJeHMe Ha pucka wu
BbTpPELWHM NpaBuia 3a TbproBCkMs noptdenn.

4.2.6. KpeauTteH puck
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KpeantHus puck e cBbp3aH C Heo4yakBaHu 3arybu (3arybu Hag
3a4eneHnTe nNpoBM3MKM 3@ O4YakBaHuM 3arybu), npoum3TUyawm OT
HaManeHMETO Ha CTOMHOCTTa Ha aKTUBUTE B pe3y/nTaT OT BJIOLIABAHETO Ha
KpeaAMTHOTO KayecTBO HAa KOHTpareHta W/uanm C HEBBb3MOXHOCT Ha
KNneHTuTe Ha pynaTta (KAMeHTU Ha eapo v ApebHo) nnm Ha HacpellHuTe
CTPaHM NO CAeNKUM Ja WU3NbAHAT 3aAdb/KeHusaTa Cu no  AOroBopwu,
n3BbHOOPCOBM CAenkn wn apyru. 3a orpaHmyaBaHe Ha TO3UM PUCK BbB
dunHaHcoBUTe npepnpusaTusaTa oT pynaTta ca yCTaHOBEHM npoueaypu 3a
naeHTnduumpaHe, mnsMepBaHe, HabnaeHMEe WM KOHTPOST HA KpeauTHUS
puck. pynata ce CTpeMM Ha OrpaHMyM pucKka OT HeU3Nb/IHEHME Ha
HacpewHaTta CTpaHa NO CAefKW 4Ype3 MHOXeCTBO TEeXHWKKU, KaTo
noaxoaswm W aaekBaTHM obe3nedyeHus, NoaabpXaHe Ha CMeTKU npu
pa3nnyHm 6pokepun u ap.

4.2.7. JinxBeH puck

HapacTBaHETO Ha IMXBEHUTE MPOLEHTN HA €BPONENCKUTE U CBETOBHUTE
nasapu 6m MOrno Aa Hamanu CTOMHOCTTa Ha MHBeCTUUMUTE Ha [pynarta B
LEHHM KHMXa C QUKCMpaH A0X04 W Aa YBEIMYM CTOMHOCTTa Ha
3a4b/KeHnaTa Ha EMUTEHTa NO MHCTPYMEHTU C niaBal, IMXBEH MPOLEHT.
ToBa MOXe fa noseae A0 HamansiBaHe peHTabunHoCcTTa Ha [py>XecTBOTO,
CBbp3aHa C JINXBOHOCHUTE aKTUBU M nacmeu. lpoMsHaTa Ha SIMXBEHUTE
MPOLEHTM MOXe Aa Ce Ab/HKM Ha MHOXEeCTBO (aKTopu, Mexay KOuUTOo
NMpoMsiHa B NapU4YHUTE TMOJIMTUKM Ha AbpXKaBUTE C HaW-pasBUTUTE
KanutanoBu  MNa3apwW, BbTPEWHUTE WM BbHWHW  MOAUTUYECKN U
MKoOHOMMYeckn daktopu u ap. C uen KOHTPON M HaMansiBaHe Ha JIMXBEHUS
pUCK npeanpuatusaTa oT pynaTta, npeanarawm UHBECTUUMOHHU YCAYyrn u
ANENHOCTM OCbLUECTBABAT Xea)Xupawm onepaumm, KOUTO Ca HAaCOYEHU KbM
KOMMEeHCHUpaHe, YaCTUYHO UM U3Us10, Ha HebnaronpusTHUTE NPOMEHU B
CTOMHOCTTa MW NapUYHUTE NOTOLUMU, CBbP3aHN C aKTUBUTE U MACUBUTE UM.
Bce nak cblecTByBa pMCK Te3M onepauumn Aa He ocurypst HeobxoammoTo
KOMMeHcupaHe Ha edekta Ha HebnaronpumaTHUTE MPOMEHU, KaKTO
NMponopuMoOHanHoO, Taka M No OTHOLWIEHME Ha MNocokaTa Ha npoMsiHaTa. B
CNyyal Ha HeyCrnewHo enMMuHupaHe Ha edekTa OT HebnaronpuaTHuTe
MPOMEHN B NINXBEHWUTE MPOLEHTWU, TOBA UWEe ce OoTpa3n Ha (dUHaAHCOBUTE
pe3yntatu Ha [pynata. HeCbOTBETCTBMETO BbPXY YYBCTBUTENHOCTTA KbM
NNXBEHUTE MNPOUEHTU WU CBbP3aAHUTE CbC CbOTBETHUTE 3aAbJIKEHMUS
pa3xoau nopaxaaT JMXBEH pUCK, KOWTO [pynaTta ynpasnsiBa u4pe3
MOIMTUKM HACOYeHW KbM HanaHcMpaHe Ha CbOTBETHUTE AUCAPONOPLMUMU,
OTHacCsLWKM ce A0 aKTMBa U Nnacuea Ha pynarTa.
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4.2.8. OnepaunoHeH pUCK

OnepaunmoHHUAT PUCK € PUCK, CBbp3aH C npeTbpnsiBaHe Ha 3aryba B
cneacTtBMe Ha HeaaekBaTHa W/WMAM rpelwHa BbTpPEWHa opraHmsauus,
BbTPELUHW Npoueaypu, xopa U CUCTEMU, B CNeACTBUE HA BbHLWHWU BANAHUSA
M Hamecun. Moxe aa ce NposiBM MO pa3/IMYeH HauuH, B T.4. Noa popMmaTa Ha
rpewku, mamMamu, Kpaxoéu wmn 3noynortpebu, HenoaxoAswlo NoBeaeHuMe Ha
CNYyXWUTenute, CpMBOBE B KOMYHUKALMNOHHUTE UM KOMMIOTbPHU CUCTEMU U
apyru.

YnpaBneHMeTo Ha onepaLmMoOHHNS PUCK CE OCbLUECTBSBA Ype3 CTPUKTEH
MOHUTOPUHI Ha BbTpPELlHaTa OpraHmM3aumsa Ha ApPYXXecTBOTo, oby4yeHue Ha
nepcoHana, npodwunaktmka wn aybnupaHe Ha CUCTEMUTE, CBbP3aHU C
dyHKUMOHMPaAHeTO Ha EMuTeHTa. MpeanpuatusaTa oT pynaTta, npeanaraiim
MHBECTULUMOHHMN  YCAYyrM WU  AENHOCTW, Cca 3aBUCMMU  OT  CJIOXHU
MHDOPMALMOHHN CUCTEMU U E€BEHTYANIEH TEXEH CpuUB, HeedEKTUBHOCT UK
CnMpaHe MOXe Aa WMMa 3HauyuTeneH HebnaronpusateH edekT Bbpxy THAX.
NHdDOpMaLUMOHHNTE TEXHONOMMYHU CUCTEMU Ca U3/TOXKEHN HA MHOrO6pOnHMK
pPUCKOBE, KaTO aTaKyBaHe C KOMMIOTbPHW BUPYCU, XaKepCTBO, PU3nN4ecko
yBpexaaHe Ha UeHTpoBeTe C BaXHa WHMOpPMaUMOHHA TEXHOMOrNSA W
codTyepHU N XapaAyepHM Hen3npaBHOCTU. Bcsika nunca, npekbCcBaHe UNun
HapylweHue B CUrypPHOCTTa Ha Te3M CUCTEMM MOXe Aa AoBeae A0 npobnemm
UM npekbCBaHUSA B 06CNYyXXBAHETO Ha KJIMEHTU, YNpaBfieHMETO Ha pUCKa,
ANENHOCTTa Ha €eNneKTPOHHUTEe nnaTtdopMm 3a TbProBus WU CYETOBOAHATA
cucrtema. AKO MHMOPMALMOHHUTE CUCTEMMU MNpecTaHaT Aa DYHKUMOHMpAT
HOpManHoO, AOpPM 3a KpaTbK nepumoa OT BpemMe, MOXe Aa Bb3HUKHE
HecnocobHOCT 3a 0bcnyXXBaHe Ha YacT MU BCUYKU KJIMEHTU U Aa Ce CTUTHE
A0 peanusmpaHe Ha 3arybu. C uen HamansBaHe Ha pucka OoT noaobHu
cbbnTNa ce noaabprka B peaniHO BpeMe pernsnkaums Ha KaneHTckaTa 6asa
AaHHN Ha HanMb/JHO HE3aBUCUM pernIMKauMOHEH UEHTbp, KOMUTO aAybnupa
OCHOBHUTE CbpBbLPU. LIeHTbPBT € m3rpageH Nno BCUYKM M3NCKBAHUS 3a
CUIFYPHOCT 3@ TO3M TWUN AENHOCT U € B YHUCOH C NPU3HATUTE CBETOBHMU
MPaKTUKM 3@ CUFYPHOCT npu obpaboTka M CbXpaHeHue Ha WMHdopMauus.
Cbwo Taka, B cneacrtBmMe Ha BPEMEHHO cnupaHe Ha OYHKUMOHMPAHETO Ha
MHDOPMALUMNOHHNTE CUCTEMMU, MOXKE Aa Bb3HMKHAT U3BbHPEAHW pa3xoau 3a
Bb3CTaHOBSABAHE W MOTBbpXAaBaHe Ha WHdopmauuaTta. C ornea Ha
MHOXECTBOTO pPWCKOBE, CUCTEMUTE 3a WHPOPMaAUMOHHA CUTYPHOCT W
n1aHoBeTE 3a HenpekbCBaeMoOCTTa Ha AEMHOCTTa Ha npeanpuaTtmsTa oT
pynata perynsapHo ce akTtyanm3umpaTt. [lpobnemuTte, CBbp3aHM C
MHDOPMALMOHHNTE CUCTEMM, MOraT Aa MMaAT 3HAYUTENIEH HeraTuBeH edekT

Ctp. 32 ot 137



OENTACTOK A4
e a PermcrpaumnoHeH AOKYMEHT OT MpocrekTa 3a
GLOBAL FOREX AND CFD BROKER NMbpBMYHO NY6AMYHO NpeasaraHe Ha akumu

BbpXY AEMHOCTTa Ha [pynarta, onepaTtuBHUTE pe3ynTatu n pUHaHCOBOTO W
CbCTOSIHME,Nnopaan kKoeto [pynata otaens ocobeHO BHMMaHuMe Ha
ynpaBNeHMEeTO Ha ONepaunOHHNS PUCK.

pynaTta e Wu3N0XeHa Ha pPUCK OT HEKOPEeKTHO rMoBeAeHMe Ha
cnyxutenute. NpossBNEHNETO Ha TO3M pUCK MOoxe ga 6bae obBbp3BaHe Ha
pynata KaTo usi0 CbC CAEKW, KOUTO HAAXBbPASAT pa3peLlleHnTe JIMMUTU
WK npeactaBfisiBa HENPUEMIMB PUCK, YKPMBAHE Ha HEOTOpPU3MPAHU WU
HeyCrnewHn AencTeusi, Koumto buxa Mornm ga gosegaT A0 HeU3BeECTEH U
HeynpaBfseM pUCK OT 3arybu. HeKopeKTHOTO noBeAeHMEe Ha CayXuTenu
MOXe J[da Ce u3pasu U B HEeyMeCcTHO pa3KpuBaHe Ha noBepuTesiHa
nHdopMaumsa, KoeTo Aa noBeae A0 perynaTtMBHU CaHKUMKU U/UNN CEPUO3HMU
¢dunHaHCOBN BpeaM WM yBpexaaHe Ha penyTauusaTa. HeBuHarm e
Bb3MOXHO Aa Ce OBJlajee HEKOPEKTHOTO MOoBeAeHMEe Ha CiayXutenurte u
npeanasHUTe MepKKU, KOUTO Cce npegnpueMaT 3a npeaoTBpaTsBaHe u
paskpMBaHe Ha TakKbB BWA MNOBEAEHWE, HEBUHArM ca eqeKTUBHMN.
HekOopeKTHOTO NoBeAeHUe Ha CNYXUTENnTe MoXe Aa yBpean AEeNHOCTTa Ha
Fpynata wnn npeanpusaTue oT Hes, nopaau KoeTo [pynaTta npeanpuemMa
CbOTBETHUTE AENCTBUSA MO MNpeBeHUMs U npegoTBpaTsBaHe Ha MNoAobHO
noseaeHue.

4.2.9. JinkBunaeH puck

JINKBNAHUAT PUCK € U3K/TIYUTENHO BaXeH BbB (PUHAHCOBUS CEKTOP U €
CBbp3aH C Bb3MOXHOCTTa Ha Yy4dacCTHMUMTE Ha MNasapa ga noemaT CBoUTE
KPaATKOCPOYHN U ABbJTOCPOYHU 3aAb/HKEHUSA 4Ype3 npaBUIHO ynpaBneHue
Ha TEeXHUTe aKTMBW, MPaBUIHOTO WM CTPYKTypupaHe No BuUAOBE U
noaabpXXaHe Ha aAeKBaTHU JMKBUAHM akTuBU. [pynaTta ce CTpeMu Aa
noaabprka TakaBa CTPYKTypa Ha aKTUBUTE CU, upe3 KosaTo 6e3npobneMHo
Aa TnMnoeMa 3aab/iXeHusata cu. [lpu CTPYKTYpUpPaHETO Ha aKTMBUTE
Apy>XeCcTBOTO Ce€ Haco4yBa NpeaAMMHO KbM BUCOKO SIMKBUAHWU MHCTPYMEHTU
Ha napuyHua nasap wnm AUK. pynata ce ctpeMm pga cu ocurypsiea
CUFYPHU U HAAEXAHWN U3TOYHMUM Ha PUHAHCMpaHe, HeobXxoaAMMM, KaKTO 3a
HOpManHata AEWNHOCT, Taka U Npu HeobMyamHU N KPU3BUCHWU CUTyauuun. 3a
Tasn uen [HDentactok A uenn aga noaabpXXa BUCOKO KayecTBO Ha
KpeantocnocobHocT. OCHOBHM (haKToOpK 3a TOBa ca:

e roaabpXxaHe Ha CcTabunHm u amBepcnduULMpaHnN HETHU NPUXOAN U
ne4yanoéw;

nogabprkaHe M HapacTBaHe Ha nasapHusa osan;

aZlekBaTHa M cTabunHa KanuTanoBa CTPYKTypa U KoedULUNEHTH;
afleKkBaTeH U epeKTUBEH PUCK MEHUOXMDBHT U KOHTPON;
ansepcnduumpaHm N3ToUYHNUM 3a HPUHAHCUPaHeE;

npoueaypv 3a nogabpXxaHe Ha NMMKBUAHOCTTA.
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4.2.10. NMpaBeH u perynatopeH pUckK

[JenHocTTa Ha npeanpuatuaTta oT pynaTa, npeanarawm
WHBECTULMOHHWN YCIYTU U AENHOCTU, € 06EKT Ha CTPOr perynaTtopeH pexuMm
M KOHTpon, obxeallaw, BCUMYKM aCNEKTUM Ha AEeNHOCTTa MM, a WMEHHO:
MeToaM Ha npoaaxba, NpenopbkKM 3a MOKYMNKa, NPakKTUKW Ha TbpryBaHe,
M3Nb/JIHEHME HA MNOPBYUYKUTE, MU3MOM3BAHE U CbXPaHEHME Ha KJIMEHTCKUTe
aKTUBW, KanuTanoBa CTPYKTypa, BoAEHE U CbXpaHeHne Ha uHdopMmaumaTa
N aKTMBUTE, peksiama, nasapHu NpakTUKM 1 noseaeHue, Haa3op u ap.

Te3n npeonpusaTus ca Cblo Taka o06eKT Ha CTporuM KanuTtanosu
n3nckBaHus. CnasBaHETO Ha BCUYKM Te3M U3NCKBAHUSA € CBbpP3aHO CbC
CbLLUEeCTBYBAHETO U MoaabpXaHeTo Ha edekTMBHA BbTpEllHa cucTeMa 3a
KOHTpos. lNpn HecnasBaHeTO Ha CbOTBETHUTE HOPMATUBHWU W3NUCKBAHWS,
CbOTBETHOTO npeanpusaTne ot Npynata Moxe aa 6bae 06eKT Ha CaHKuuMK 1
orpaHuyeHuss Ha pgenHoctta. CbLO Taka, NpPOMEeHUTe B perynatopHaTa
paMKa Ha cekTopa Ha (GUHAHCOBM YyCNyrm Moxe paa bnaronpusarcreaTt
AOENHOCTTa Ha KOHKYpeHTUTe MU Aa uMmaT HebnaronpuateH edekT Bbpxy
AenHoctTa M duHaHcoBuTe pe3yntatu Ha [pynaTta. CnocobHocTTa Aa ce
OTroBapss Ha M3UCKBAHUATA HA BCUYKM TMPUNOXKMMU  HOPMATUBHU
M3UCKBAHMSA M NpaBuaa A0 ronsMa crerneH 3aBUCUM OT Cb34aBaHETo M
noaabp>XaHeTo Ha CUCTEMU U Mpoueaypu, B CbOTBETCTBME C HOpPMATMBHAaTa
ypenba, KOHTpON, OAUT WU OTYETHM cucteMm (NpeaocTtaBssHE Ha
MHdopMaumsa), KakToO M Ha cnocobHocTTa Ha [pynata Aa 3a4bpXu
KBanuduumpaH nepcoHan rno npuiaraHe Ha perynatuBHUTE M3NCKBAHUS.

4.2.11. PuckoBe npu oOCbLeCTBABaAaHE Ha [AEeWHOCT B
yy>x6uHa

Bce no-ronam pasn OT AenvHocTTa Ha [pynata 3aBucu UM OT
ocCblUecTBsBaHaTa OT Hesl AeNHOCT Ha TepuTopusTa Ha EBponenckusa cbros.
Bbnpekn HanuumMeTo Ha eAuHHa perynaums B obnactrta Ha KanuTanoBuTe
nasapu Ha OBWHOCTHO HMBO, AENHOCTTA Ha EMUTEHTa Ha BBbHLWHW Nasapu
ce Nog4vYnHsaBa Ha cneunduUHmNa UM perynatopeH pexxnuM n e noanoXxeHa Ha
cneaHuTe Bb3MOXHM PUCKOBE: HEOYAKBaAHM MPOMEHUN OTHOCHO crieundunyHm
perynatopHu W3UCKBaHWA B CbOTBETHUTE OPUCAMKUUN; TPYAHOCTU Mpu
HaMMpaHe Ha KBanuduuupaH M KOMMNETEHTEH MepCcOHan; paBHUWE Ha
MHTepecC 3a TbpryBaHe Ha 4yXAecCTpaHHM Nasapu; noanTuyecku daktTopwu;
BaNyTHW pUCKOBe, HEGNAronpuATHM AaHbYHU NPOMEHN U APYTH.
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4.2.12. Puck, cBbp3aH C NpPpOMEeHMUTEe B TEeXHOJIorMutTe W
pa3paboTrBaHeTO Ha HOBMU NPOAYKTH

CekTOpbT Ha QUHAHCOBUTE YCAyrm ce xapakTtepumsmpa C 6bp30
pa3BUTUE Ha HOBU TEXHOJIOFTMYHU peLlleHns n nnatpopMm 3a Tbprosus,
KOeTo e obycnoseHo oT HEeNpeKbCHaTOTO nogobpexHne Ha
MHdpacTpyKkTypata Ha ¢duHaHcoBuTe nas3apu. CnepoBaTenHo, 6baewmaT
ycnex Ha EMuTeHTa A0 onpeaeneHa CTeneH uwe 3aBUCM OT HerosaTa
CNocobHOCT JAa BK/OYM  HaW-HOBUTE  TEXHONIOTMYHW  pPELUEHUS B
npepgnaraHuTe npoayktu u ycnyrm. C uen ga ce 3ana3sm KOHKYPEHTHO
npeguMcTBO Ha nMasapa, € HeobxoaAMMO TMOCTOSSHHO WHBECTUMpaHe B
pa3BUTMETO Ha COodDTyepHUTE pelleHns, Kouto 'pynata m3nonssa. OcBeH
TOBa He MOXe Aa ce npueMa 3a AafeHOCT, Ye HOBUTE UM OCbBpEMEHEHMU
TEXHOJIOFMYHU pelleHns we 6baaT NPUETU MONIOXKUTENHO OT HACTOoAWMTE
nnn 6baeLln KNIMEHTU Ha ApYXecTBaTta oT [pynaTa.

4.2.13. PUCK OT HeycCnewHo NpUukKJIlouBaHe Ha nybsiMyHoOTO
npeanaraHe

MocokaTa Ha pa3BuTUE, KOATO EMUTeHTBT e u3bpan npe3 TekywaTa
dunHaHCcoBa roguMHa, BK/KOYBa YCMewHO MNpoBeXAaHe Ha yBe/In4vyeHue Ha
Kanutana, o06eKT Ha TOo3M [AOKYMEeHT, W peanm3npaHe Ha HerosaTa
MHBECTUUMOHHA nporpama. EBeHTyanHUSaT Heycnex Ha To3um npouec 6wu
MOBAMAN  HeraTMBHO BbpXy Nepcrnektuemte Ha EMuTeHTa, KaTto
CbLLUEBPEMEHHO CblMSa LWe 3abaBn WU3NBAHEHWETO Ha MJIAHUpPaHUTE
MHBECTUUMM M Te we 6baaT peanmsnmpaHu c no-6aeeH TemMn cbC cobCTBEHU
cpeacrTBa.

5. UHdopmaumua 3a EMUTeHTa

5.1. UcTopma Ha pa3BuTue Ha EMuUteHTa

5.1.1. FOpnanyecko n TbproBcko nmMme Ha EMuteHTa

IOpnanyeckoto M TbpProBCKOTO MMe Ha EmuteHTa e "Hdentactok" A,
KaTo M3NMCBaAHETO Ha 4vyxa e3nk e "DELTASTOCK AD".
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5.1.2. Macto Ha perucrtpauma Ha EmuteHTa M HeroBus
perucrpauvoHeH HoOMep

dentactok Al e BNncaHo B TbproBCKMA perncrtop, BoaeH ot AreHumaTa
Mo BMNMCBaHMSAATa KbM MUWHUCTEPCTBO Ha npaBocbaMeTo Ha Penybnuka
Bvnrapua c EMK 128042807.

5.1.3. AaTta Ha cb3aaBaHEe U MNPOAB/DKUTENIHOCT Ha
AEVNHOCTTa HA EMUTEHTA, C U3KJIIDUYEHME Ha CJlyvyas, Korarto
e 3a HeonpeaeneH nepuvopj

EMUTEHTLT e cb3agageH npe3 1998 r. [pyXecTBOTO He € orpaHu4eHo
CbC CPOK WIN APYro NpekpaTuTenHo yCcroBue.

C PeweHne N2 863 ot 11.05.1998 r. Ha SAMOONCKM OKPBXEH CbA
OPYXXeCTBOTO € BMMCAaHO B TbProBCKMA pPerucTbp 3a TbpProBCKUTE
ApYXXeCTBa N TeXHUTe KJ/IOHOBE KAaTO aKUMOHEPHO APYXeCTBO rnoAa UMEeTo
"OENTA CTOK" AL.

C Pewenne N2 2 ot 10.08.1998 r. Ha Coduinckm rpaackm cba -
dbupMeHO oOTaeneHme e u3BbplIeHa NpoMsiHa B cejanuuweTto Ha
apyxectsoto ot rp. AM6on, yn. "Uap WMeaH AnekcaHabp" B rp. Codwus,
obwwmHa Jlo3eHew, 6yn. "HepHu Bpbx" 157 A. CbC cbwoTo peweHne OENTA
CTOK AL e BnuMcaHo B Perncrbpa Ha TbproBCKUTE ApPYXECTBa KbM
Coduinckum rpaackm cvg — Tom 518, ctp. 42, napt. N 47488.

KbM Hactodwma ™MoMmeHT [py>XecTBOTO € BMMCAHO B TbproBcKus
perucTop, BoAeH OT AreHumdaTa nNo BMNUCBaHUATA KbM MWHUCTEPCTBO Ha
npasocbaneTo ¢ EMK 128042807.

5.1.4. Cepanvuwe w npaBHa ¢opMma Ha EMurteHTa,
3aKOHOAATEeNICTBOTO CbrJlacHO KOEeTo EMUTEHTDBbT
ynpa>kHABa AEeWHOCTTa CU, CTpaHa Ha perucrpauusaTa m
appec v tenedoHeH HOMEp Ha HEeroBoTO ceaasimule cnopes
YCTPOMUCTBEHUA MY akT (MIM OCHOBHO MSICTO Ha AEWMHOCT,
aKoO e pa3JINYHO OT cepanmLleTo crnopep YCTPOUCTBEHUSA My
aKT)

Cepanuuwieto U agpeca Ha ynpaBneHnme Ha EMutTeHTa e bbnrapwus,
obnact Codusa (cronuua), obwmHa CronuydHa, rp. Codwusa, n.koa 1784,
panioH Mnapgoct, 6yn."Uapurpaacko woce" N° 115I, oduc - crpaaa
"Meranapk", Tano "E", er. 6, Ten.: 02/8115050, dakc: 02/8115050,
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€NeKTPOHHA nowa: office@deltastock.bg, UHTEpPHET cTpaHuua:
www.deltastock.bg. AapecbT 3a KopecnoHAeHUUS € CbLMAT KaTo agpeca
Ha ynpaBneHue.

Hdentactok Al e cb34aeHO KaTo aKLUMOHEPHO ApYXXecTBOo npe3 1998 r.
M NMPOMsiHa B NMpaBHaTa opMa A0 HACTOSLWMSA MOMEHT He e NpaBeHa.

5.1.5. BakHn cb6buUTMA B pa3BUTHMETO Ha CTOMNaHCcKarta
AenHoCT Ha EMuTeHTa

Uctopuata Ha [Hentactok AL 3anouyBa npe3 1998 r., koraTto
APYXXeCTBOTO € PerncrtpupaHo CbrlaCHO WM3UCKBaHUSATa Ha 6bArapckoTo
3aKOHOAaTeNCTBO. [ApYyXeCTBOTO € OCHOBaHO OT AeBeT (U3MYecKn nuua wm
efHO puanyecko nuue. [MbpBOHAYaNHMAT NpegMeT Ha AEeMHOCT Ha
[Jentactok ALl e: NnoeMaHe Ha eMUCUMN Ha LEHHU KHWUXKA; CAENKU C LEeHHU
KHMXXa 3@ CBOS M 4yXaa CMeTKa, YyrnpaBneHMe Ha AeWHOCTTa Ha
MHBECTUUMOHHN apyXxecTtBa. Ha 24.04.1998 r. c¢ peweHne N2 40
[py>XecTBOTO nMosyyaBa JMUEH3 3@ WU3BbplWwBaHe Ha AEeWHOCT KaTo
MHBECTUUMOHEH nocpeaHuk oT Komucumata 3a duHaHcoB Haas3op (cC
npeguwHo HauMmeHoBaHme KoMuUCUSA NO UEHHUTE KHuXa U doHAoBUTE
6opcn).

C uen paswupsiBaHe Ha cBosiTa AeWHOCT Hdentactok ALl KaHAMAaTCTBa
3a NMbJEH NNLUEH3, KOUTO nosiyyaBa oT KomucusaTa 3a puHaHCOB Haa3op (C
npeguwHo HauMmeHoBaHne KoOMUCUSA NO UEHHUTE KHuxXa u doHaoBuTe
6opcn) npe3 2000 r. ¢ pernctpaumoHeH HoMep N2 4-UTM ot 27.01.2000r. C
nonydyasaHeTo Ha TO3M aumueH3 KoMmnaHusTa mMa npaBo Aa npegnara
MHBECTULMOHHM yCNyrn B 4YyxbuHa. B cneacreme Ha BAM3aHETO B CMla Ha
MIFID I, Oentactok A e npenuueH3npaHo oT KomucumsaTa 3a puHaAHCOB
Hap3op (KOH) 3a u3BbpluBaHe HAa MHBECTULUMOHHM YCIYrM Ha TepuTopusTa
Ha bbnrapusa n EC c nuueH3s N Pr-03-0146/28.06.2007 r. KbM MOMeEHTa
aKTyanHUAaT NnueH3, nputexasaH oT Hentactok AL, e ¢ N2 Pr-03-0146/
25.02.2011 r.

Hentactok Al e c¢b3pageHo ¢ kanutan ot 250 000 000
HeAEeHOMUHUPaAHWN NeBa, KaTo npe3 roAuHUTe KanuTanbT Ha EMuTeHTa
npeTbpnsaBa HAKONKO rMpoMeHun. lMpe3 1999 r. kanutanbT € yBeSIMYeH Ha
300 000 000 HepoMuHUMpaHum nea. [llpez 2000 r. KanuTanbT e
AeHoMunHupaH Ha 300 000 neBa. CneaBaT HSAKONKO YBeIMYEHUSA Ha
kanutana: npe3 2005 r. - Ha 600 000 neBa; npe3 2007 r. - Ha 1 440 000
nesa; npe3 2008 r. - Ha 3 300 000 neBa; a npe3 2017 r. - Ha 9 000 000
nesa.

MbpBOHaA4YanHO [pyXeCcTBOTO € yuypeaeHO C HaumMeHoBaHume "[enTa
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Ctok Al", kaTto npe3 2007 r. e npenMmeHyBaHoO Ha "dentactok A".

NMpes 2007 r., cnep npucbeanHsasBaHeTo Ha bbnrapms kvm EC,
LOentactok AL otkpuBa oduc B bykypelws, PyMbHUS npu ycnoBusitTa Ha
cBob0A4HO NpenocTaBsaAHe Ha ycnyru, konto npes 2009 r. e TpaHchopMmupaH
B K/0H. KnoHbT Ha Aentactok Al B bykypew, PymbHusa (Deltastock AD -
Sucursala Bucuresti) e BnucaH B TbproBckusi peructop Ha PyMbHUsA nog N°
J40/8378/28.07.2009 r., a AeMHOCTTAa MYy € HaCO4YeHa KbM pPYMbHCKUSA
nasap.

LNentactok ALl npepoctaBs ycayrm 4ype3 enekTpoHHM nnatdopmu 3a
TbproBus C AOroBOpM 3a pas3finka BbpXy BanyTa, 61aropogHn MeTanu,
nHaekcu, akumm n droubpcn. C ornea Ha tosa npe3 2000 r. Aentactok A
pa3spaboTBa cobcTBeHa niatdopMa 3a oHNnaklH TbproBusa Delta Trading™.
Mnatdopmata e 3a TbproBms Ha @MUHAHCOBU MHCTPYMEHTU HA W3BBLH
perynnmpaHu nasapuv um npepnara KOTUPOBKM B peanHo Bpeme, rpaduku,
aHan3 U HOBUHMN.

3a pga AoCTMrHe A0 MO rofasiM Kpbr oT notpebuteny m pga paswupum
noptponmMoTo cum OT ycnyru, EMWUTEHTBLT npegnara ycnyrm u 4pes
eneKkTpoHHa nnaTtdopMa 3a Tbproeus paspaboTreHa OT BbHLWHA dupmMma.
Mnatdopmata Meta Trader 4 e paspaboreHa oT Meta Quotes Software
Corp!. [dentactok A[l A npeanara Ha CBOMTE K/JAMEHTM MO cunaTa Ha
CK/IIOYEH AOroBOp MeXAy ABETe APYXEeCTBa, CbrnacHo Komto dentactok A
e pebpanavpano nnatdopmata M 9 nNpeaocrtaBs noa HaMMeEHOBaHMATA
Deltastock MetaTrader 4 u Deltastock MT4 Mobile (Bepcusi 3a MO6UAHMU
ycTponcTtea). ToBa e nnatdopMa 3a OHNaAWMH TbproBus Ha GUHAHCOBMU
WHCTPYMEHTWN Ha M3BbH peryavpaHun nasapu, KOSATO OCUrypsiBa KOTUPOBKM
B peasiHO BpeMe, rpadmkm, aHanm3 n HOBUHMW.

Cb3paBaHeTo Ha Delta Financial Markets Ltd e cneasawaTta CTbnka B
pasutmeto Ha EmuteHta. Ta e 100% AabwepHo npeanpusaTue Ha
Oentactok All, yupeaeHa BbB Bennkobputanmnsa npes 2010 r. n BnmcaHa B
Tbproeckust pernctop Ha BenunkobputaHusa noa N2 07280005/10.06.2010
r. KoMnaHuaTa nputexasa nUeH3 3a npeaoctaBsHe Ha GMHAHCOBM yCayru
KaTo nHBecTmumoHeH nocpeaHunk N2 534027, vsganeH Ha 31.08.2011 r. oT
perynatopa Financial Services Authority, BenukobputaHuma (KOUTO KbM
HacTosAWMSa MOMeHT e npemMmeHyBaH Ha Financial Conduct Authority). Delta
Financial Markets Ltd npepnara cBouTe ycnyru 4ype3 nnatdopmaTta 3a
Tbproeus Delta Trading™, Ho pebpaHaupaHa noA pas3/iMyHM HAUMEHOBAHUS
- DFTrader Desktop, DF WebTrader n DFMobile.

3a Aa yBeNMYM KOHKYpeHTHuTe cu npeammcTtBa npe3 2013 r. Delta
Financial Markets Ltd 3anoyBa 4aa npeanara Ha CBOUTE K/AUMEHTU W
TbProBus 4ypes3 enekTpoHHaTta nnatdopma 3a Tbproeus DFTrader SB. Tsa

'https://www.metaquotes.net/

Ctp. 38 oT 137



OENTACTOK A4
e a PermcrpaumnoHeH AOKYMEHT OT MpocrekTa 3a
GLOBAL FOREX AND CFD BROKER NMbpBMYHO NY6AMYHO NpeasaraHe Ha akumu

cbwo e paspaboreHa oT [Hentactok A w npeacrtasnsea nnatdopmMma,
npepgnarawa ycnyrarta ,cnpeabetnHr" Ha »Xutenu Ha BenukobputanHua u
Npnanaus. NnatdopmaTa npeanara KOTUPOBKU B peasiHO BpeMe, rpadunku,
aHann3 N HOBUHMN.

B oTroBop Ha TbpCeHe OT CTpaHa Ha K/MeHTU, B Kpasa Ha 2016 r.
EMUTEHTBLT yupeasiBa AblEpHO npeanpuatne - entactok ynpasfieHune Ha
aktmen EAL. HoBaTta koMnaHusa e nonyduna Jimuens N2 52-Y ot
28.10.2016 r. ot Komucusata 3a (PUHAHCOB HaA30p 3a M3BbPLUBAHE Ha
AENHOCT KaTo ynpasisBallo APYXeCTBO Ha TeputopusTa Ha Penybnuka
Bbvnrapua. Kato ynpasnsBawo ApYy>XeCTBO, KOMMaHuATa uMa 3a npegmet
Ha AEWHOCT oOpraHu3sMpaHeTo, YynpaBfeHneTo U npogaxbata Ha
KONEKTUBHN MHBECTULMOHHU CXEMU, KAKTO U OCUTypsSiIBAHETO Ha YyCnyrwu,
CBbp3aHW C MHAUBUAYANHO ynpasnaeHne Ha noptdennu. Llenesata HUWa €
nAa 6baat npuBieYEeHU WU 3aAbpXKAHM MHBECTUTOPUM C NO-AbSITOCPOYEH
Xopu30HT. KanutanbT Ha ApyxecTtBoTo e 350 xun. n.., pasnpegeneH B 350
Xnn. obMKHOBEHWN, NOUMEHHU, BE€3HANNYHM aKLUMN C HOMMHANMHA CTOMHOCT 1
nB. BCsKa epHa. [pyxXecTBOTO € yudypegeHo 6e3 cpok. [entactok
ynpassieHue Ha aktueu EAL e 100% abvliepHo npeanpuatue Ha [lentactok
Al KaTo eAHONNYHOTO aKLUMOHEPHO APYXECTBO € y4dpeAeHO MO 3aKOoHuTe
Ha Penybnuka bbarapmsa n peructpypaHo B TbproBCKUS Perncrbp KbM
AreHums no BNMcBaHusATa.

Mpe3 2016 r. e yuypeaeHo TeoMm UHBecTt EOOA, 100% cob6CTBEHOCT Ha
dentactok Al. lpy>XeCcTBOTO € pernctpupaHo B TbproBCKMS pPerncTbp KbM
AreHuus no BnNmMcBaHusaTa B Penybnuka bbnrapua. NpegMeTbT HA AENHOCT
Ha Teom WNHBecTt EOO/[ e TbproBusi n oTaaBaHe Mo HaemM Ha napuenu,
npoekTupaHe, CTPOUTENICTBO, eKcnjaoaTtauus, ynpaBfieHne, B3eMaHe U
oTAaBaHe NoA HaeMm, NM3UHI, NOKynKa M npoaaxba Ha crpagun wamn 4yactu
OT Ccrpaav W Apyrn HeaBMXMMOCTU, NOCpeaHUYeCcTBO TMMPU MOKYMNKO-
npoaaxb6a Ha HeaBuxmmm wumotun. Teom WHBect EOO[ npeactom Aaa
pa3rbpHe AENHOCTTa CHU.

MocnegHaTa CTbNKa B pa3BuTueTo Ha KomnaHuata e 19 aa npuaobue
nybnmnyeH ctaTtyT 4pe3 NbpBUYHO NYONIMYHO NpeasiaraHe n perncTtpupaHe
Ha akuummTe 3a TbproBus Ha bbnarapcka doHgoBa 6opca - Codwus.
PeweHneTo 3a ToBa e rnacyBaHo Ha O6wo cbbpaHuMe Ha akUuMOHepuTe Ha
Hentactok A Ha 20.06.2017 r.

5.2. MuBecTuMmn

5.2.1. Onucanue (BKJIIOUMTE/IHO pa3Mepa) Ha rlaBHUTE
MHBECTMLUMM HAa EMUTEHTA 3a BCAKa (PpMHAHCOBa rogmHa 3a
nepuoaa, o6xBaHaT oOT wucTopu4yeckara ¢uHaHcoOBa
nHpopmMmauma oo aaTtaTa Ha AOKYMEHTa 3a perncrpauyusa
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3a nepuoga ot 2014 r. go 30.09.2017 r. nuBectmuuunTte B [Jpy>XeCcTBOTO
ca nokasaHu B Tabnuuata no-gony m ca B XwWi.ns..

Tabnuvua 5 - WHBectMuum B [pyXecTtBoTo, B XWA. NB., 3a nepumoga ot 2014 r. po
30.09.2017 .

L) 30.09.2017 2016 2015 2014
UHBECTULUUATa
MalunHn n 27 68 31 72
obopyaBaHe
Opyrn AMA - - - 3
HemaTtepunanHu 25 104 > 17
adKTUBU
Arlueptn - 940 - 475
npeanpusTus
O6uo = 1112 33 567
SITGE] 30.09.2017 2016 2015 2014
UHBECTULUMATAa
MalunHn un 27 68 31 72
obopyaBaHe
Opyrn AMA - - - 3
HemaTtepunanHu 25 104 5 17
adKTUBU
Aviuephy - 940 - 475
npeanpusTus
O6uo 52 1112 33 567

Ot 30.09.2017 r. po patata Ha [oKyMeHTa 3a perucrpauus
[py>XecTBOTO He € U3BbPLUBASIO 3HAYNTENTHU UHBECTULINN.

5.2.2. OnucaHMe Ha rnaBHUTE MWHBECTULMM HA EMUTEHTa,
KOMTO Ca B nNpouyec Ha MU3NbJ/IHEHUEe, BKJIIDUYUTEJIHO
reorpadcKkoTO pasnpepesieHMe Ha Te3un uHBecTuumn (B
HeroBatTa CTpaHa M B u4yx6buHa) wu mMetromaa Ha
c¢mHaHCcuMpaHe (BbTpPEeLwWwHO ¥ BbHLUHO)

KbM pgaTtata Ha wu3rotBsHe Ha [lpocnekTta HsAMa KakBMTO M Aa ca
MHBECTUUMM B nNpouec Ha wu3nbiHeHne. EMUTEHTBLT um3BbplwBa CaMo
eXXegHeBHW pa3xoan, CBbp3aHu ¢ obnyanmHaTa Cn ENHOCT.

5.2.3. UHdpopMaLuMAa OTHOCHO rnaBHuTe 6baewm MHBEeCcTUUMM
Ha EMUTEHTa, 3a KOMTO HEeroBuTe OpraHuM Ha ynpaBJ/ieHue
Beuye Ca noesiv TBbpAUu aHFraXKMMEHTH

KbM patata Ha um3rorBsHe Ha [lpocnekTta HAMa KakBUTO M Oda ca
6baeLwm MHBECTUUMMN, 3a KOUTO YNpaBUTENHUAT CbBEeT Ha EMUTeHTa e noen
TBBbpPA aHMra>XMMEHT.
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6. Npernen Ha cTonaHcKaTa AeWHOCT

6.1. OCHOBHM A€eMHOCTH

6.1.1. OnucaHume Ha KN4YoBM (PakKTOpU, OTHaACALM Ce A0
ecTecTBOTO Ha onepauumute Ha EMuTeHTa M Herosurte
OCHOBHMW AEWUHOCTH

pynata oT npeanpuatna Ha [Hentactok Al ce CbCTOM OT 4YeTupu
npeanpusaTnsa, KakTo cneaBa: MHBECTUUMOHEH nocpeaHuk Hdentactok A e
npeanpusaTne - ManWka, a WHBECTUUMOHeH nocpeaHuk Delta Financial
Markets Limited (DF Markets Ltd), ynpaBnsBawo apyxectBo [denTtactok
ynpasrsieHue Ha aktmem EALl v TbproBcko apyxectso Teom UuBect EOO/
ca AblepHu npeanpusaTnsa, komto ca 100% cobcrBeHoCT Ha AdentacTtok A.

Mpuxoante Ha pynata ca dopMmupaHu npeobnagasawo OT AENHOCTTA
Ha ABaTa MHBECTUUMOHHM nocpeaHuka - Odentactok A n DF Markets Ltd
OCHOBHO OT TbproBuMsi Ha MapaXwH C BanyTa, 6naropogHun MeTanu u
AOroBOpU 3a pas/iMKM BbPXY akuumum, uHAEKCH, droubpcn n 6opcoso
TbpryBaHu ¢oHAOBeE.

dentactok A e Boaew, WHBECTUUMOHEH nNnOoCpeaHUK, npeanaraty
OHMAWH TbProBUS Ha PpEervoHanHUTE U MeXxayHapoaHuTe QUHAHCOBMU
nasapu. [lNpegMeTbT Ha AEMHOCT Ha KOMMaHusaTa obxBalwa 6pokepcku
yCNyrun, KakTo n TbproBus 3a cobcTtBeHa cMmeTka. [entactok AL pa3BuBa
yCnewHo AeNHOCT U 3a4 rpaHuua, npeanaranku CBOUTe yCayrm 4pes KoHa
cn B byKkypeuw, n no nMHMUA Ha CcBOH6OAHOTO MpeaocTaBsHE Ha YCyru Ha
TepuTopmusaTa Ha uUenus EBponencku Cbio3. 3awmrata Ha KIMEHTCKUTE
cpeacTtBa e rapaHtmpaHa oT ®oHAa 3a KOMMEHCMpaHe Ha MHBEeCTUTopUuTe
(®KW), cb3pganeH cbrnacHo 3MMUK n Anpektuea 97/9/EO Ha EBponenckuns
napnameHt n CbBeTa, npumeta Ha 3 MapT 1997 r. OTHOCHO CXeMuTe 3a
obe3leTeHne Ha MHBECTUToOpUTE.

CtpeMexbT Ha KomnaHuaTa e pa ocurypu Ham-gobpute ycnoswus,
TEXHOMIOMMN N KayecTBO Ha o6cnyXBaHe KaKTO 3a MHCTUTYUMOHAHU, TakKa
M 3a MHAUBUAYANTHU NHBECTUTOPM.

Oentactok Al e yTBbpAeHO MMe cpea (HUHAHCOBUTE MHCTUTYLUMU B
CTpaHaTa, C HenpekbCHATO HapacTBawo nMpucbCTBME B cdepaTa Ha
npeanaraHeTo Ha WHBECTUMUMOHHM YCNyrm B CBeToBeH Mauwab. Kato
MHBECTULUMOHEH MnocpeaHnK ycnyrute Ha KomnaHumsaTa nokpuBaT uenus
CNeKTbp OT npeaMeTa Ha AEMHOCT, KaTO OCHOBHO Ca CbCpenoTOYEHU B
npenocrtaBsHe Ha ycayrm 4pe3 nnatdpopMm 3a Tbproeuss C BanyTa,
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6bnaropoaHun Metann wn porosopu 3a pasnumka (CFDs - Contracts for
Difference).

dentactok Al e nbpBaTa 6bArapcka KoMnaHus, KoaTo owe npe3 2000
r. 3anoyBa JAa npegnara OHNAWH TbproBusa ¢ Banyta (dopekc) Ha
MHAMBMAYANHN MHBECTUTOpM B bbnrapmsa. OTHOBO nbpBa pa3paboTBa wu
npeanara Ha KAWEHTUTE Cu cobCTBeHa efnieKTpoHHa nnatdopMa 3a
TbproBus C (PUHAHCOBU WHCTPYMEHTWU, KOSATO W AHEC npoAab/ikaBa Aa
yCbBbpPLUEHCTBA N pa3BMBaA.

Oentactok Al TpaAWMUMOHHO Ce Hapexaa cpea BogewmTte 6bArapcku
6pokepn - HebaHKOBN (PUHAHCOBU MHCTUTYLUMM NO NoKasaTesn KaTo HeTHa
neyanba wn npuxoam OT AeNHOCTTAa. Bbnpeknm 4ye nopaanm nunca Ha
odbumumanHa cCTaTUCTMKaA, Kacaewa nasapHusa Aan Ha 6barapckurte
nocpeaHuum, KouTo npegnarat ycayrute, CBbp3aHWM C A0roBopute 3a
pa3/iMKn BbpXy pPasIMyHU (PUHAHCOBU UHCTPYMEHTU, CTAaTUCTMKA HE MOXeE
Aa ce npeaocrtasn, e nybnnyHo M3BeCcTHO, Ye [dentactok ALl e BTOpM NO
rnasapeH Asin B nocnegHute roanHun cneg Asyc Kanutan OOL. OctaHanute
OCHOBHW KOHKYpeHTUM Ha Emutenta ca MNOBK 004, EsBpo-®OuHaHc AL,
Kapon Al, EnaHa TpenauHr A, beHuMapk ®uHaHc AL v bynbpokbpc Al
OT ObArapckute WHBECTUUMOHHM MOCPEeAHULM, KaKTO W KJ/IOHOBE Ha
eBponenckn 6pokepun Kato AKTUMBTpeNAC n AaMmpan MapkeTc.

Mpe3 2016 r. n 2017 r. Oentactok A e onpeageneH 3a "3Haumm"
MHBECTULMOHEH NOCpeaHuK no cmucbna Ha 3MNPUN u Hapepba N2 50 Ha
Komucusata 3a ¢dpwuHaHcoB Hap3op oT 19.06.2015 r. 3a kanuTanosaTa
aAEeKBATHOCT, JIMKBUAHOCTTA Ha WHBECTULUMOHHUTE NOCpeaHuULUN 1
OCblLLECTBABAHETO Ha HaA30p 3a cna3BaHeTo M (Hapenba N2 50).

Mpe3 2017 r. KOH, c peweHune oT 3acegaHneTto cn Ha 20.07.2017 r., e
onpegenuna Aentactok Al 3a "gpyra CUCTEMHO 3Ha4YMMa UMHCTUTYUMSA" No
cMucbia Ha Hapepba N° 50. EMUTeHTBHT uMa onpegeneH ot KOH Han-BUCOK
penTtnHr 3a 2017 r. cpea WHBECTULUMOHHUTE nNOCpeaHuuUn, a WMEHHO
2170,9508%. PeiiTUHIbT e onpedeneH Mo MeToauka yTBbpaeHa oT KOH u
cbobpa3sHo Hacokute Ha EBponenckus 6aHkoB opraH (EBO) OTHOCHO
KpUTepuute 3a onpeaensiHe Ha YyCnoBusaTa 3a npunaraHe Ha 4yn. 131,
naparpad 3 ot Aupektmea 2013/36/EC.

HenTtactok Al npeanara MHOBaAaTUBHA TEXHOJIOMMSA 3@ TbProBud, 4OCTbIN
A0 MHOro U pasfIM4HK Mnasapu, TbpProBms Ha ronsM 6pon pasHoobpas3Hu
dMHAHCOBNU  MHCTPYMEHTU, KOHKYPEHTHM  YCNOBMS 3@ TbproBeus,
nepcoHanHO U KOPEeKTHO 0b6CnyXXBaHe Ha KIIMEHTUTE.

Mpu ocbllecTBABaHE Ha AENHOCTTA CU KaTO MHBECTULMOHEH NoCpeaHUK
Hentactok AJ[l npenoCcrtaBs Ha CBOUTE KJIMEHTU [ABE eNeKTPOHHU

http://www.fsc.bg/bg/registri-i-spravki/kapitalova-adekvatnost-i-likvidnost-na-
investitsionnite-posrednitsi/drugi-sistemno-znachimi-institutsii/
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nnatdopmu 3a Tbprosus - Delta Trading™ u Deltastock MetaTrader 4.

EnekTpoHHaTa nnaTdopma 3a Tbprosus Delta Trading™ e paspaboTteHa
oT Adentactok A wn npeacrtasnasBa nnatdopMa 3a OHMAMH TbpProBus Ha
(PUHAHCOBN WMHCTPYMEHTM Ha M3BbH perynumpaHu nasapu. natdopmarta
npegnara KOTUPOBKW B peaniHO BpeMe, rpaduKun, aHanm3 n HOBUHU. Ypes
nnatdopmata Delta Trading™ ce npeanara Tbprosus ¢ Hag 1100
drHAHCOBU MHCTPYMEHTA, cpen Konto 80 BanyTHWM ABOWKM, 3naTo, cpebpo,
03P BbpXxy akuuu, 6opcosun nHaekcn, ETFS, eHeprumHmn, cencKoCTonaHcKm
M PUHaAHCOBU PIOYBPCU, KAKTO U POYBPCUM Ha MeTanu, TbpryBaHW Ha
ceeToBHMTEe 6opcu. B Delta Trading™ ca Bb3MOXHM cnegHuTe BuAoBE
MOPbYKM: MasapHu, NUMUT, cTon, nbn3gw cton m EOL (egHaTta OTMeHS
Apyrata) noOpbYykKM, KOUTO C€ Wu3NpawaT 3a MW3NbJIHEHME Ha LUEHMH,
onpeaeneHn oT KJIMEHTA, a CbWO Taka € Bb3MOXHO KJIMEHTbT Aa U3rpaamu
KOMOMHaUMS OT CJIOXKHM YC/IOBHM MNOPbYKM B CbOTBETCTBME CbC
cobcTBeHaTa cu cTpaterus 3a Tbprosus. MNnatdopmaTta Mma Tpu Bepcumn -
Delta Trading Desktop, Delta Trading Web wn Delta Trading Mobile.
PasnuuHuTe Bepcum Ha nnatdopmata Delta Trading™ crnopensT enHu u
CbLM OCHOBHW (PYHKLUMWM 3@ OHNAMH TbpProBuUsS Ha MNasapuTe, HO BCSKa OT
TAX MpeaocTaBs Ha MHBECTUTOpPA PasiMyHM  (PYHKUMOHANMHOCTU, KaTo
Desktop BepcusATa e OCHOBHaTa, a Apyrute nBe Bepcum ca C no-
orpaHunyeHn dyHKUMoHanHocTu. Delta Trading™ e pocTbnHa Ha 9 e3uka
(bbnrapckm, aHrnMmMcKM, @GPEHCKN, XOMaHACKW, WTANIMAHCKW, HEMCKMN,
MCMNAHCKU, PYCKNU WU PYMBHCKU) 3a KamMeHTn oOT Haa 200 cysBepeHHUu
Abp>XXaBU U 3aBUCUMU TEPUTOPUMN.

EnekTtpoHHaTa nnatdopMa 3a TbproeBus Deltastock MetaTrader 4 e
pa3paboteHa oT MetaQuotes Software Corp. n Odentactok Al 8 npeanara
Ha CBOWTE KJMEHTM MO CuNaTa Ha CKJOYEH [OroBOp Mexay nABeTe
KOMMaHUU U npepoctaBeHuTe Ha Ldentactok ALl nnueH3HM npasa OT CTpaHa
Ha MetaQuotes Software Corp. HammeHoBaHMeTO Ha Ta3u nnatdopma, Taka
KaKTO € pgageHo oT pa3paboTtumka M e MetaTrader 4, HO NO cunaTta Ha
ckntoyeHnsa pgorosop HAentactok Al e pebpaHaupan nnatdopmata U S
npenocTtaBs Ha KAnMeHTUTe cu noa HammeHoBaHueTo Deltastock MetaTrader
4. Deltastock MetaTrader 4 e nnatdopMa 3a OHNAWH TbpProBusa Ha
(PUHAHCOBN WMHCTPYMEHTM Ha M3BbH peryavpaHu nasapwu. natdopmara
npegnara KOTUPOBKW B peanHO BpeMe, rpaduKu, aHanm3 M HOBUHU. Ypes
nnatdopmaTta Deltastock MetaTrader 4 ce npepnara Tbproeus c Hag 80
(dunHaAHCOBN MHCTpPyMeHTa, cpea komTto 80 BanyTHM ABOMKMU, KAKTO WU 3/1aTO
n cpebpo. B Deltastock MetaTrader 4 ca BbB3MOXHW cnegHUTE BUAOBE
MOPbYKM: MasapHM MOPbYKKU, YaKawM MNOpbYKM (CTOM WM NUMUT -
NO3BONSIBALLM HA K/NEHTUTE Aa 3aTBapsaT No3vuum No npeaBapuUTENHO
MOCOYEHM OT TAX LUEHW, C Uen MUHUMM3MpPaHe Ha 3arybata wnum
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peanu3npaHe Ha ne4vyanba), KakKTO W MbA3KAWM CTOM MNOPbYKM 3a
MakCcuMmmanpaHe Ha nevanbarta. [lnatdpopmata wMa pA[Be Bepcun -
Deltastock MetaTrader 4, KOSATO € OCHOBHaTa Bepcus Ha nnaTtdopmaTa U
Deltastock MT4 Mobile, koaTto e MobunHa Bepcus Ha nnatdopmMara.
PaznnyHute Bepcum Ha nnatdopmaTta Deltastock MetaTrader 4 cnoaensTt
€eAHN N CbLWM OCHOBHWM (PYHKUWMM 3@ OHNAWH TbProBusi Ha nasapuTe, HO
BCSIK@ OT TSX NpeAocTaBs Ha MHBECTUTOpa pasfMyHM (PYHKUMOHANHOCTK,
KaTo MmobunHaTa Bepcusi € ¢ orpaHmyeHmn pyHKUnoHanHocTu. NMnatdopmaTa
e LOCTbMHa Ha 28 e3umka 3a kAmeHTn oT Hag 200 cyBepeHHU OAbpXaBu n
3aBUCUMU TEPUTOPUMN.

KnueHtnte Ha Hdentactok A MoraT CbWO Taka Aa ce Bb3noJsi3BaT OT
AONb/IHUTENHUTE MNPOMECUOHANHNU PeCyYypCU 3a TbproBusi: MKOHOMUYECKMU
KaneHaap, KOTUPOBKM B peaniHO BpeMme, obpa3oBaTefniHM CTaTumM U BUAEO
maTepunanu. [Lentactok ALl ocurypsiBa o6cnyxBaHe Ha K/AWEHTUTE no
TenedoH, MMenn UnM 4at M noaabpxa KAMeHTckn cmeTkm B BGN, EUR,
USD, RON, GBP u CHF, a cpeacrsata Moxe aa 6baaT BHaCSHU WK
TerneHn Ha Kaca Ha MsAcTo B odumca Ha [pyxectBoTo, 4pe3 6aHKoB
npesoa, KpeauTHa/AebuTHa KapTa W 4ype3 cUCTeMuTe 3a pasnjiallaHus
Epay wn Skrill.

B Hdentactok ALl e u3rpageHa edeKkTUBHa, agekBaTtHa M paboTtewa
CUCTEeMa 3a BbTpellHa opraHm3aums, KOHTpPOSHa cpeda, KBanuduumpaH u
onuTEH NepcoHan W BbTPELWHM nNpasBuna U npouenypu ocurypsisalim
CnasBaHeTO Ha HOPMATUBHUTE W3UCKBAHUA, U36ArBaHETO Ha BCSKaKBMU
BMAOBE PUCKOBE U NpeaocTtaBssHe Ha MHBECTUUMOHHU YyCNyrn B Han-gobsup
MHTEepec Ha KJINEHTUTE.

MHuBecTnumoHeH nocpegHnk DF Markets Ltd npepnara vHOBaTWBHA
TEXHONOrMMS 3a TbproBusa, AOCTbMN A0 MHOIMO UM pas/IiM4HM Nasapu,
KOHKYPEHTHU YCNOBUSA 3@ TbpProBusl, NepCOHasHO N HaaexaHo obcnyxBaHe
Ha KINEHTUTE, KaKTO U Han-gobpaTta perynatopHa 3aliuTa Ha nasapa,
CbrlacHO MEeCTHOTO 3aKOHOAATeNCTBO. YCoBMATA 3@ TbproBus Ha
APYXeCTBOTO Ca cpel HaW-KOHKYPEHTHUTEe Ha nasapa - 6e3 MumHuManeH
Aeno3nUT M C MOMEHTANIHO M3MbJ/IHEHME Ha MNOpPbUYKUTE, TECHU chpenose
(kato Hanpumep 0,8 nunca Ha EUR/USD u 1,2 nunca Ha USD/JPY) u
Bb3MOXHOCT 3a TbpryBaHe C MMUKpPOJSIOTOBE. HanuumeTto Ha KOHKYpPEeHTU
yCNOBMSA 3@ TbpProBusi € OT CbLUEeCTBEHO 3HAa4dYeHue, Npu MONOXEHME, 4e
KOMMNaHMATa M3BbpLIBA AENHOCT B AMHAMWYHATA UM BUCOKO KOHKYPEHTHA
cpena Ha BennkobputaHus, KbAeTO Ca CbCPeAoTOYEHM efHn OT BoAewmnTe
€BPONenCcKn n CBETOBHU Bpokepu.

Mpu ocbllecTBABaHE Ha AENHOCTTa CU KaTO MHBECTULMOHEH NoCcpeaHUK
Delta Financial Markets Ltd npeaoctaBs Ha CBOUTE K/IMEHTU ABe
eneKTPOHHU nnaTdopmm 3a Tbprosus - DFTrader n DFTrader SB.
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EnekTtpoHHaTa nnatdopma 3a Tbproeumss DFTrader e paspaboteHa oT
Oentactok A wn e npepoctaBeHa Ha Delta Financial Markets Ltd. T4
npeacraesnsasa nnatdopMa 3a OHAAWMH  TbproBusas Ha  GUHAHCOBM
MHCTPYMEHTN Ha W3BbH perynmpaHm nasapu. [natdopmaTta npegnara
KOTUPOBKW B peasHo BpeMe, rpadukm, aHaanu3 U HOBUHU. Ypes
nnatdopmata DFTrader ce npepgnara Tbprosusa ¢ Hag 1100 dwuHaHcoBU
WHCTpPYMEHTa, cpea KOUTo 77 BanyTHW ABOWKMU, 3naTto, cpebpo, A3P BbpXYy
akumn, 6opcoBn wuHaekcn, ETFSs, eHeprnmHu, CENCKOCTOMAHCKM W
drHaHCOBN PHOYBPCU, KAKTO U (PHOYBPCM Ha MeTanu, TbpryBaHM Ha
ceeToBHUTE 6opcn. B DFTrader ca Bb3MOXHM cneaHUTe BMAOBE MOPBbYUKWU:
nasapHu, AuMMuT, cton, nbasaw crton v EOL (eaHata oTMeHsa pgpyrarta)
MOPbYKKN, KOUTO Ce m3npawaTt 3a U3MNbJIHEHME HA LUEHW, onpeneneHn oT
KNIMEHTa, @ CbLWO TakKa € Bb3MOXHO K/IMEHTbT Aa M3rpaan KombuHaumsa oT
C/NIOXXHW YC/IOBHM MOPBYKN B CbOTBETCTBME CbC COBCTBEHaTa Ccu cTpaTerus
3a Tbproeus. Mnatdopmarta nma Tpu Bepcum - DFTrader Desktop, DFTrader
Web n DFTrader Mobile. PasznnuHuTe Bepcun Ha nnatdopmaTta DFTrader
cnoaenat egHu U CblM OCHOBHM YHKUMM 3@ OHNAWH TbproBus Ha
nasapuTte, HO BCsKa OT TAX MpeaocTaBss Ha WHBECTUTOPA pPa3/iMyHMU
dyHKUuMoHanHocTn, Kato Desktop Bepcusita e OocHOBHaTa, a Apyrute Ase
BEPCMM Ca C orpaHuyeHn dyHkumoHanHoctu. DFTrader e goctbnHa Ha 9
e3nka (6barapcku, aHrAnMUCKU, GPEHCKN, XONaHACKKU, UTaNMAHCKW,
HEMCKM, NCMAHCKWN, PYCKMU U PYMBHCKM) 3@ KAMeHTU oT Haa 200 cyBepeHHU
ObpXXaBU U 3aBUCUMU TEPUTOPUMN.

EnekTpoHHaTa nnatdopma 3a Tbproeus DFTrader SB e pa3paboTteHa oT
Dentactok A wn e npepoctaBeHa Ha Delta Financial Markets Ltd. T4
npeacrasnsBa nnaatdopma, npeanarawa ycnyrata cnpen 6etunHr (Spread
Betting) Ha xwutenn Ha BenukobputaHua wu Wpnanauda. lMnatdopmaTa
npeanara KOTUPOBKWM B peanHo BpeMme, rpaduku, aHanam3 M HOBUHU. Ypes
nnatdopmaTta DFTrader SB ce npepnara tbproemsa ¢ Haa 900 dmnHaHCOBU
MHCTPYMEHTa, cpea KouTo 68 BanyTHW ABOWKMW, 3naTto, cpebpo, akuuu,
6opcoBn nHpaekcu, ETFs; eHeprumHu, CypoBMHHU N (DUHAHCOBU (PrOYBPCH,
KakTo M @Yybpcn Ha MeTanum, TbpryBaHuM Ha cBeToBHMUTE 6opcu. B
DFTrater SB ca Bb3MOXHW cCnegHUTE BUAOBE MOPBYUYKU: Ma3apHU, JTUMUT,
cton, nbn3sw, cton n EQL (eaHaTa OoTMeHs gpyrata) NOpbykW, KOUTO Ce
M3npaLlaT 3a U3Nb/HEHWE Ha LeHU, onpeaeneHun oT KINEeHTa, a CbLo Taka
€ BDb3MOXHO K/MEHTbT Aa u3rpagu KoOMObMHaumsa OT CNOXHU YC/IOBHMU
NMOpbYKM B CBLOTBETCTBME CbC cobcTBeHaTa CM CTpaTerms 3a TbproBus.
MnatdopmaTta nma Tpu Bepcum — DFTrader SB Desktop, DF WebTrader SB
n DFMobile SB. Pa3nunuynute Bepcum Ha nnatdopmata DFTrader SB
cnoaenaTt e4Hu M CblM OCHOBHWU (DYHKUMM 3a OHMIAWH TbpProBus, HO BCsKa
OT TAX MpeaocTaBss Ha WMHBECTUTOpA PasiMYyHM (PYHKUMOHANMHOCTKU, KaTo
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Desktop BepcusATa e OCHOBHaTa, a Apyrute nBe Bepcum ca C no-
orpaHnyeHn dyHkumoHanHoctn. DFTrader SB e AoCTbNHa Ha aHINMNCKU
e3UK.

YnpasnaBawoTo ApyXecTBo [entacTtok ynpasneHue Ha aktmeum EAL e
HOBOy4YpeneHO ApyXxecTBo. KoHKypeHTHaTa cpepa, B KOATO [entacTok
ynpaBneHue Ha akTuBu EA/l m3BbplwiBa AENHOCT, € AMHAMU4YHA. Bbnpekn
CpaBHUTENHO KpaTKaTa UCTopus Ha B3auMHuUTe poHaoBe B bbnrapus, Te ca
NU3KIKUYMTENHO MHOroobpasHu. lMpepnarat ce oHAOBE C HUCBK, BUCOK M
cpeaeH puckoB npodwuna, € MHBECTUUMWM B akuum, obnuvraumm wunm Ha
napuvyHusa nasap, B UMOTU U LEHHW MeTanun, B CTpaHaTa M 4yx6buHa u T.H.
CepanvwaTta Ha Y[ ca cbcpenotoyeHu npeaumHo B rp. Codus, HO HSKOMU
ApyXecTBa ce HamupaT B ApYyrun ronemu rpagose Ha crpaHaTta. OHe3u oT
TAX, KOUTO Ca COBCTBEHOCT Ha HAKosi oT 6aHKoBUTE rpynu, M3nonssear
odbmncHata mMpexa Ha 6aHKaTa-Mamka B KayecTBOTO Ha KaHan 3a
pa3npocTpaHeHne Ha npoayktute cu. KbMm kKpas Ha 2016 r. KOH e
nvueHsupana 31 ynpasnsBally ApyXXecTBa. YnpasnsaBaluuTe ApYyXecTBa Ca
opraHmaupann u ynpasBngaeat 121 KONEKTUBHU MHBECTULMOHHU CXEMMU,
KouTo BKtouBaT: bopcoBo-TbpryeBaHun doHpose (1); [oroBopHu ¢doHaose
(117); OoroBopHn ¢poHAOBE, MHBECTUpALLM B APYrM AOroBopHU doHaoBe
(3). Mo paHHKM Ha bbarapckarta acoumaums Ha ynpaBnsaBalmTe Apy>KecTBa
KbM CblMS Nepuod, HETHUTE aKTMBM No4 ynpasiaeHue ca nodytm 1 mapa.
nB. B cblWoOTO BpeMe npuBnedyeHuTe cpeactesa B HaHkuTe ca noytm 79
Mnapa. ne. ToBa roBopm HeaBYCMMUCAEHO 3a MOTeHUMana 3a pa3BuUTUE Ha
KOTEKTUBHUTE MHBECTULMOHHU cxeMu. OCHOBHUTE (aKTopu, KOUTO MoraT
YyBCTBUTENHO Aa CTUMyNMpaT HaB/IM3aHETO Ha HOBW Y4YacCTHUUM B CEKTOpa
ca: peKopaHO HWUCKWM HMBA MO AEMNO3MTHU NPOAYKTU 3@ rpaxnaHu u
OpMANYECKN NTMLa, HUCKUS PbCT Ha KpeauTupaHe U BUCoKaTa JIMKBUAHOCT
B 6aHkoBaTa cucrtema. OuakBame 4ye npe3 2017 r. aKkTuBUTE oA
ynpaBneHue Ha KONEeKTUBHU WHBECTUUMOHHM CXEeMU U HaLUMOHASHU
WHBECTULUMOHHN (POHAOBE LWEe HapacHaT C yMepeHu TEMNOBE, KOUTO MAaBHO
e ce yckopsiBaT B Cpe4HOCPOYEH M ABbSFrOCPOYEH MNJaH.

Teom WHBect EOOL e HoBOy4ypeneHo ppyxectBo. Lenta Ha
ApyXecTBOoTO € aa npuaobme, cTtonaHMcBa WM yrnpaBnsiBa MHBECTULMOHEH
MMOT 3a oduC crpaga C uUes 4YaCTMYHOTO My nMofsi3BaHe 3a OdUCKM Ha
npeanpuatTusaTa ot pynaTa, pa3nonoxeHun B bbnrapus, u otaaBaHeTO Ha
oCTaHanuTe opucun Noa Haem.

6.1.2. MHaukauma 3a BCSAKAKBU 3HauuUTeslHU HOBM
NPOAYKTU U/VUNN yCNyrun

3a nbpBu NbT B EBpona [entactok AL npasu onuT ga Ha/0XU HOB TUM
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CMeTKa 3a TbproBumsa - "WMHBECTMUMOHHa CMeTKa", 4pe3 KOoATOo wWe ce
TbpryBaT camo MIHBECTMUMOHHM aorosBopu 3a pasnunka (Investment CFDs).
NHBecTUUMOHHATa CMeTKa e npeaHa3HayeHa 3a KJAMEHTU C NO-AbJIrOCpOYEH
WHBECTULUMOHEH XOPU3OHT, KOUTO MHBECTUpAT B akumu, hoHAOBE, 3N1aTO U
apyrn dMHAHCOBU MHCTPYMEHTMW.

Oentactok Al e pa3paboTnno n npeanara Beye Ha Nasapa HOB 3HAYUM
WU YHUKANeH NpoAayKT, @ UMEHHO - NHBECTUUMOHHNTE AOroBOPM 3a pasfimka
(Investment CFDs). MHBecTnumMoHHUTE aorosopu 3a pasnunka (Investment
CFDs) npeactasnsasaT gepuBaTu BbpXy MHAEKCU, akKUMU U LEHHU MeTanu,
KOUTO 3a pa3finka OoT TpaauumoHHute [oroBopu 3a pasnuku (CFDs) He
M3non3BaTt sI0CToB edeKT (TbproBusi Ha MapaXXWH), a Cce TbpryeaT npu
3anfallaHe nbjHaTa CTOMHOCT Ha akTuBa. ToBa My mMpaBu NoaxoAasiun 3a
Ob/IFOCPOYHA MHBECTUUMSA, anTepHaTUMBHA Ha MHBeCcTUUMATA B Nyb6nAnYHMK
aKumMm unm BbB B3auMMHWM (OHAOBE, HO C Aajiedy Mo-mMasnko pasxoaum 3a
nHBectutopute. [pyro OCHOBHO MNpeauMMcTBO Ha WHBECTUUMOHHUTE
porosopu 3a pasnumka (Investment CFDs) e Bb3MOXHOCTTAa J4a ce
3aKynyBaT AOroBOpM 3a pasnmMka BbpXy MHAEKCHM 6e3 aga ce M3nonsea
nBbpuaX. ToBa OT eAHa CTpaHa eNMMMHUpaA pasxoauTe 3a dUHaHCMpaHe,
a OT Apyra YyJieCHsiBA MHBECTUTOpPUTE KaTO MM MNpenocTtaBs Bb3MOXHOCT
BMEeCTO CaMM Ja CbCTaBAaAT noptdhennnte Cum B akuum unm ga nonssat
ycnyrute Ha ¢poHA MEeHUAXbPUTE U MHBECTULMOHHUTE KOHCYNTAHTU CpeLly
3anfallaHe Ha TakCW, Aa MHBEeCTMpaT Ha MpakKTMKa B MKOHOMUKUTE Ha
pasBUTUTE AbPXXABW WUNM B OTAENHM CEKTOpW OT TAX. MNHBecTupaHeTo B
AOroBOpU 3a pasfiMka BbpxXy WMHAEKCUM CTaBa Bb3MOXHO W 3a apebHute
KNMEHTN, KaTo B MHBECTMUMOHHATA CMEeTKa MoraT Aa Cce TbpryBaT U MWUHU
MHAOEKCU, KOUTO npeactasnsasaTt 1/10 OoT CTOMHOCTTA Ha OCHOBHUSA MHAEKC.
NuBecTnpaHeto B MHBecTMumoHHuTe poroBopu 3a pasnuka (Investment
CFDs) Bbpxy 3n1aTo U cpebpo cbwo e gobpa antepHaTuBa Ha BJIOXEHUATA
B MHBECTMUMOHHO U ¢dum3nyecko 3nato uau cpebpo, nopaau nmncarta Ha
pasxoauM 3a CbXpaHEHMe W 3HaAuYUTEeNHO MNO-HUCKUTE TpaHCaAKLUMOHHU
pasxoau.

HenTtactok Al e npeaBnanno cepmo3HO MACTO Ha TO3M HOB 3a MNasapa B
EBpona v no ceeTa MHBECTULMOHEH MPOAYKT B 6rog)KeTa CUM 32 MAapPKETUHT U
peknama. C ycnewHOTO My HanaraHe KoMmnaHusaTa ce cCTpeMu pga
ansepcudunumpa npoayKToBOTO €M NOpPTHOAMO, KATO NpuBAEYEe HOB TUM
K/INEHTMW.

6.2. FmaBHuM nasapm

Odentactok A e yTBbpAeHO uMe cpen (PUHAHCOBUTE MHCTUTYLUMU B
EBpona v cTpaHaTa, C HenpeKkbCHATO HapacTBalWlo NpUCLCTBME B chepaTa
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Ha npeasaraHeTo Ha MHBECTULMOHHM YCNyrm B cBeToBeH Mawab. Kato
WHBECTULUMOHEH NOCpeaAHUK ycnyrmte Ha KoMnaHusaTa ca CbCpeoTO4YEeHN B
npenoctaBssHe Ha YCNyrm nocpeacTBOM efieKTPOHHM nnatdpopMu  3a
TbproBus C [OroBOpM 3@ pPasIMKM BbpPXY PpasinyHm  (GHUHAHCOBMU
WHCTPYMEHTN, KaTo BanyTa, akuumm, uHaekcu, grodbpcu. Nnatdhopmmute 3a
Tbproeusa, 4ypes kouto Lentactok A n pgbuwepHoTo npeanpusaTtme Delta
Financial Markets Ltd npepgnarat cBouTe ycnyrm ca pa3paboteHu oOT
Nentactok Al (Delta Trading™, DFTrader n DFTrader SB) wuau oT TpeTu
nuua (Deltastock MetaTrader 4).

MoHacTtosweM Jentactok Al ob6cnyxBa kaneHTn oT Hag 100 abpxaswu,
KOUTO MOraT Aa TbpryeaT B peasiHO BpeMe c noseye oT 1600 dumHaHCoBM
MHCTpyMeHTa Ha Haa 20 nasapa B cBeToBeH Mawab. MIHTepHeT cTpaHuuaTa
n nnatpopmute Ha KoMnaHusTa ca MHOMOE3WYHWU, KAaTO KbM HaCTOSLWMUS
MOMEHT KOMYHMKaUUATa MexXAay APY>XeCTBOTO U K/IMEeHTUTE Ce OCbLLecTBsIBa
Ha 9 e3uka.

LNentactok Al npeanara cBouTe yCciyru Ha TepuTtopusiTa Ha Penybnuka
Bbarapya wn 4ype3 knoH B PyMbHMA, a npu ycnosusita Ha cBobogHO
npenocTtaBsiHe Ha ycnyrn KoMnaHuaTa onepupa BbB BCUUKM 27 AbpXKaBu -
yneHkn Ha EBponenckmsa cbto3 (C uskaw4veHne Ha bbnrapus). JentacTok
Al npuBAnYa KAMEHTU N OT CTPaHM M3BbH EBponenckusa covio3, kaTto HOAP,
Pycusa, YkpanHa, Kutan, UHamna, NHpooHe3unsa, BuetHam,TamnaHa, KeHwus,
Ypyrean, BeHeuyena, Konymbus, lNMepy n gpyrn.

ObwepHoTto npeanpuatue Delta Financial Markets Ltd npeanara csoute
yCnyru Ha TeputopusaTa Ha BenukobputaHus, a npu ycnoBusiTa Ha
cB060OAHO MpefocTaBsHE Ha YCNYyrn KOMMNaHuATa onepupa BbB BCUYUKK 27
ObpXaBW - UNeHKM Ha EBponenckns cbk3 (C  U3KAKYEHME Ha
BennkobputaHusa). Delta Financial Markets Ltd npuBnnuya kKAveHTU u OT
CTpaHu U3BbH EBpOnenckuns cblos.

Tabnuua 6 - eorpadcko pasnpegeneHne Ha nedanbarta oT AeMHOCTTa Ha EMuTeHTa Ha
KOHCOMMANPaAHO HMBO 3a nepuoga 2014 - 30.06.2017 r.

MNMeuan6a ot geiiHOCTTa 30.06.2017 30.06.2016 2016 2015 2014

Meuan6a ot peiiHocTTa (B XMA. NIB.) 8 353 4 066 9 447 11 428 8 189

Bwnrapus 20.63% 34.90% 28.42% 25.34% 32.86%
Benvnkobputanus 2.59% 8.50% 4.86% 5.40% 1.96%
Opyrn abpxasu 2.59% 2.53% 2.82% 9.36% 7.46%
EBponeiicku cbtos * 70.03% 49.77% 59.22% 56.09% 43.77%
PyMBbHUSA 4.17% 4.30% 4.68% 3.82% 13.94%

* 6e3 bbarapua, PymbHusa n BennkobputaHus

Ha TeputopusaTa Ha bbarapusa ce nnaHupa HOBOYUPEAEHOTO AbLUEPHO
npeanpusatne [entactok ynpaBreHne Ha aktmBun EALl pa crapTtupa
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npepsfaraHeTo Ha KONEeKTUBHU WHBECTUUMOHHM CXEMU WU Ha YCIyru,
CBbp3aHM C WHAMBMAYANHO YyrnpaBneHune Ha noptdennm, uensawm
npuMBAIMYaHE HaA WHBECTUTOPM C MNO-AbLJIFTOCPOYEH  MHBECTULMOHEH
XO0pun30HT. C PeweHune N2 1259-1® ot 04 oktomBpu 2017 r. KOH e nsgana
paspeweHne Ha [lenTacTok ynpasneHune Ha aktueum EA/] 3a opraHusunpaHe
M ynpasneHme Ha pgoroBopeH &oHAa ,Adentactok [nobaneH ®dokyc”.
MpeasnaeHo e ¢oHABT Aa WMHBECTUpa OCHOBHO B akuuu, obnurauyuum,
ObPXXaBHM LLEHHW KHMXa M Bfioroee B 6aHKM, KaTO KOHKpETHaTa CTPyKTypa
Ha aKTUBUTE LWle e AMHAMM4YHA U LWe 3aBUCU OT MOMEHTHUTE nasapHu
yCnoBwus.

6.3. BnnsiHMe Ha U3KJIIUYNUTENHN baKTopM

MHdopmaumata no T. 6.1 m 1. 6.2 no-rope He e noBAuAHa OT
HaIMYMETO Ha M3KIIOYUTENHN (haKTopWU.

6.4. 0O606weHa nHdpopmMaumna, OTHaAcCsALWA Ce A0 CTerneHTa, B
KOATO EMUTEHTBbT 3aBMCM OT MNATEHTU WM JINLEH3UW,
MHAYCTPUAaNIHU, TbProBCKN Uamn (pmHaAHCOBM AOroBOPU UM OT
HOBM NPOM3BOACTBEHMU Npouecu

3a ocbllecTBsBaHeE Ha AenHOoCTTa cu [pyxecTtBaTta OT rpynarta Ha
HenTtactok ALl nputexasaT criegHuTe NUUeHs3un:

e [entactok A nputexasa JinueH3 N° PI-03-0146 ot 25.02.2011 r.
oT KoMmucusaTa 3a (PpWHAHCOB HAA30p 3a M3BbPLIBAHE Ha AEeNHOCT
KaTO MHBECTMUMOHEH MOCpeaHWK Ha Teputopusita Ha Penybnuka
Bbvnrapusa n B 4yxxbuHa;

e [lenTtacTtok ynpasneHue Ha aktueu EA/l nputexasa JinueH3 N2 52-
ya ot 28.10.2016 r. ot KomucusaATa 3a (PUHAHCOB Haa30p 3a
M3BbpLIBAHE HA AENHOCT KaTo YynpaBisBallo APYXeCTBO Ha
Teputopusta Ha Penybnuka bbnarapus;

e Delta Financial Markets Ltd nputexasa JlmueHz N¢ 534027 ot
31.08.2011 r. ot Financial Services Authority, BenukobputaHus
(KbM HacTOSILMA MOMEHT npemMeHyBaH Ha Financial Conduct
Authority) 3a npepoctaBsHe Ha @UHAHCOBW YyCAyrnm KaTto
WHBECTULMOHEH NMOCPEeaHUK.

CbrnacHo HaLMOHAMHOTO n O6LWHOCTHOTO 3aKOHOAATenNCTBo
ropensbpoeHnuTe Apyxectsa OT [pynata He MoraT Aa W3BbPWBAT MO
3aHATME APYTU TbPrOBCKM CAENKN, OCBEH pa3pelleHnTe C NNLEH3a UM.

LpyxecTtBata OT rpynarta Ha [entactok A/l nputexasaT cnegHuTe
perMcTpupaHn TbpProBCKM MapKW, KaTo 06eKTU Ha MUHTenekTyasiHa
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cobCcTBEHOCT:

e "DELTASTOCK AD" ("DELTASTOCK Inc.") - peructpupaHa
MeXayHapoAHa TbproBcka Mapka;

e "DF MARKETS" - perncrtpupaHa mMexayHapoaHa TbproBCka Mapka;

e "DeltaStock"- perncrpupaHa no HauMoHaneH pea TbproBcka Mapka;

e "DELTA TRADING" - peructpuvpaHa no HauuoHasneH pen TbproBcka
Mapka;

e "DELTA FINANCIAL MARKETS" - perucrtpupaHu no HauMmoHaneH pea
TbproBCKa Mapka;

e "DF MARKETS"- peructpvpaHa no HauuoHaneH pen TbproBcka
Mapka;

e "[ENTA TRADING" - peructpuvpaHa no HauMOHaneH pen TbproBcka
Mapka;

e "INENNITA STOCK" - permctpupaHa No HauuoOHaneH pea TbproBcKa
Mapka;

e "[ENTA BROKER" - peructpupaHa no HauuoHaseH pea TbproBcka
Mapka.

Lpy>xecTtBaTa OT rpynata Ha [entactok Al HAMaT 3aBUCUMOCT OT ApYyru
naTeHT WM NUUEH3UU, WHAYCTPUANHW, TbProBCKM WM (PUHAHCOBMU
AOroBOpuv UM OT HOBU NPOM3BOACTBEHMU MpoLecu.

6.5. OcHOBaHMSAA 3a BCSIKAaKBM W3ABJZIEHUS, HarnpaBeHMU OT
EMuUTEHTa BbB Bpb3Ka C Heroeata KOHKyYpeHTHa no3muus

KbM MOMeHTa Ha M3roTBsiHE Ha HaCTOSWMUS OOKYMEHT, APYXECTBOTO He
€ npaBWN0 M3SBMIEHUS 3@ KOHKYpeHTHaTa CuM no3vumss U CbOTBETHO
M3MCKBAHETO 3a MNOCOYBaHE Ha OCHOBaHMATA 3a Te3n U3SBIeHUs e
HEeMpUIOXMMO.

NHdopMaumsa 3a o4yakBaHUTE KOHKYpeHTu 3a EMuTeHTa e npeacraBeHa
B T. 6.1.1 "OnncaHme Ha KIO4YOBM (paKTOpM, OTHACSLLM Ce A0 eCTeCcTBOTO
Ha onepauuunuTe Ha EMMTEeHTa U HEroBuTe OCHOBHM AenHoCcTU" m B T. 12.2
"MHdopMaumsa 3a BCSKAKBM M3BECTHU TeHAEHUWMU, HEeCUrypHocCTH,
WU3UCKBAHUS, aHFaXXMMEHTU MM CbOUTUS, KOMTO € pa3yMHO BEPOSATHO Aa
MMaT 3HauuTeneH edekT BbpXy NepCrnekTUBMTE Ha eMUTEHTa, MNOHe 3a
TekyuwaTta ¢puHaHcoBa roanHa".

7. OpraHm3auMoHHa CTPYKTypa

7.1. AKO EMUTEHTBT € 4acT OT rpyna — KpaTko onucaHue Ha
NpynaTta m nosno)XxeHne Ha EMUTeHTa B paMkuTe Ha NpynaTa
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pynaTa e cbCTaBeHa OT ApYyXeCTBOo-Malhka B bbarapusa, Tpu gbliepHu
npeanpusaTns, OoT KOUWTO eaHO BbB BenukobputaHuma n ase B Penybnunka
Bbnrapusa, n KNoH Ha ApyXeCcTBOoTo-Manka B bykypew, PymbHua (pur. 1).

Q®urypa 1: CTpykTypa

JpyxecTBo-Maiika 'Z[e JITACTOK A'Zl

JbliepHu gpy>xecrsa

OnucaHue Ha rpynarta

AentacTtok  [lentactok A[l € akUMOHEPHO APYXECTBO, yyYpedeHO Mo
AA 3aKoHuUTEe Ha Penybnvka Bbarapus v peructpMpaHo B
TbproBckusa perucrtbp KbM AreHumsa no snuceaHmgaTa, EUMK
128042807, cepanuwe W aapec Ha ynpasfieHue: rp.
Codus, éyn. ,Uapurpaacko woce” N2 115 I, oduc crpaga
.Meranapk”, Tano E, er. 6. WHTepHeT cTpaHuua:
www.deltastock.com; e-mail: office@deltastock.com.
OpyxectBOTO GYHKUMOHMPA Ha (PUHAHCOBUS nNasap B
Bbvnrapuga ot 1998 r. 3anmMcaHMAT M BHECEeH KanuTasna Ha
apyxectsoto e 9 000 000 nesa, pasnpegeneH B 9 000
000 6posi 6e3HaNMyHM MOMMEHHW aKuMW C HOMMHan 1
nes. Odentactok AL nputexasa nuueH3 N° PM-03-0146 ot
25.02.2011 r., un3pagneH ot Komucumata 3a ¢HUHAHCOB
Haa3op (K®H) 3a wu3BbpwBaHe Ha AENHOCT KaTo
MHBECTULUMOHEH  NOCpefHMK Ha  TeputopusTa  Ha
Penybnuka Bbnrapusa n B 4dyxbuHa. [py>XecTBOTO CbLUO
Taka MMa npaso Aa M3BbpLIBA AENHOCT NpW yCAoBUATaA Ha
cB060OAHO NpefoCTaBsAHE Ha YCAYrM BbB BCUYKU AbpXKaBU-
yneHkn Ha EBponenckusa cvio3. Jentactok AL e Boaely
WHBECTULMOHEH nocpeaHuk, npeanarawy, OHJ1alH
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AenTtacTtok
ALl, KNOH

Bykypeuy

Delta
Financial
Markets
Ltd

AenTtacTtok
ynpassieHm
e Ha
aKTUBMU
EAQ

TbpProBMS  Ha  pervoHasHuTe W MeXAyHapoaHuTe
duHaHcoBn nasapu. [lpeaMeTbT Ha AENHOCT Ha
KoMnaHmaTa obxBawa OpoKepckn yCnayru, KakKto wu
TbproBus 3a cobcTtBeHa cMeTKa. 3awmTtata Ha
KNMEHTCKUTE cCpeactBa € rapaHtupaHa oT ®doHaa 3a
KOMMNeHCcupaHe Ha uHBectutopute (O®KW), cb3ganeH
cbrnacHo  [upekTtumBa 97/9/EC Ha EBponenckus
napnameHT u CbBeTa, npueta Ha 3 MapT 1997 r.

KnoHbT Ha Jentactok ALl B bykypely n3sbpliBa AENHOCT
oT 2009 r. n e BnmMcaH B TbproBCKMUA PerucTbp Ha
PymMmbHua noa N2 J40/8378/28.07.2009 r. [enHocTTa Ha
K/IOH@ € Haco4YeHa KbM pyMbHCKKUS nasap.

Delta Financial Markets Ltd e akunMoHepHO ApyXecTBo,
yypeaeHo No 3aKoHuTe Ha BenukobputaHmsa n e BnmcaHo
B TbproBCckuS peructbp Ha BenukobputaHusa noa N°
07280005, ¢ parta Ha peructpauusa 10.06.2010 r. c
agpec no peructpaumsa: 3rd Floor, Fairgate House, 78
New Oxford Street, London, WC1A 1HB2 United
Kingdom. Agpec Ha ynpasneHue: 5 Harbour Exchange
Square, London E14 9 GE. 3anucaHuaT ©n BHeCeH
kanutan e 1 500 000 6puTtaHCcKkM nayHaa, pa3npeneneH B
1 500 000 6pos 6e3HanMyHM MNOMMEHHM aKuun C
HOMWHanN 1 6puTaHCcku nayHa. EaAHonnM4YeH cobCTBEHUK Ha
Kanutana € WMHBeCTUUMOHEeH nocpeaHuk [entactok AL.
Delta Financial Markets Ltd nputexaBa JinuyeH3 N9
534027 ot 31.08.2011 r. ot Financial Services Authority,
Bennkobputanmna (KbM HaCTOSWMA MOMEHT NpenMMeHyBaH
Ha Financial Conduct Authority) 3a npepocTtaBsHe Ha
dMHAHCOBWN YCAYrn KaTO MHBECTULMOHEH NOCPEAHUK.

Y[l [entactok ynpasneHune Ha aktmeum EAL e HOBO
ApyXecTBo. JInueH3npaHo e Aa u3BbpluBa AEMHOCT KaTo
ynpaBnsiBawo APYXeCcTBO C nuueH3 ot Komucusta 3a
dunHaHcoB Haa3op N°52-y/[1/28.10.2016 r. 3a
M3BbpLUBaAHE Ha AeMHocTuTe no yn. 86, an. 1 v an. 2 ot
3aKOHa 3a AEeWNHOCTTa Ha KONEeKTUBHUTE MHBECTULMOHHMU
CXEMM W Ha ApyrM nNpeanpusatus 3a KOJIEKTUBHO
nHBectnpaHe  (3AKUCAOMKN). KanutanbT Ha Y[
Hentactok ynpaBneHne Ha aktmeum EAL e 350 000
(Tpucta wu netaeceTr XxXunsaau) neea, pasnpeneneH B
350 000 (Tpucta wn netaecetr xunaam) O6UMKHOBEHMN,
MOMMEHHWN, 6e3HaNNYHN akuum C HOMMHANHA CTOMHOCT 1
(eavH) neB BCsika eaHa. ApyXecTBOTO € yuypeaeHo 6e3
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TeoMm
MUHBecCT
EOOA

CPOK M e BnuMcaHo B TbproeBcknga peructop ¢ EUK
204319264. EapHOnNM4yeH COOCTBEHMK Ha Kanutana e
MHBECTULUMOHEH nocpeaHuk entactok A.

Teom WHBect EOOL e enHoONMYHO [OpyXecTBOo C
orpaHu4yeHa OTFOBOPHOCT, Yy4ypeAeHO MO 3aKOHUTEe Ha
Penybnuka bBbarapus wn pernctpypaHo B TbproBCKUS
peructop KbM AreHumsi rno BnuceaHuaTa Ha 14.01.2016
r.,, EWK 203872372, cbC cepanuue W agpec Ha
ynpasneHue: rp. Codwusa, 6yn. “Uapurpaacko woce” N°
115 I, odwuc crpaga ,Meranapk”, Tano E, erT. 6.
[py>XecTBOTO € C npeaMeT Ha AEeNHOCT: TbproBusa wu
oTAaBaHe o4 HaeM Ha napuenu, TnpoeKkTupaHe u
CTPOUTENCTBO, €eKCrsioatauums, yrnpaBneHune, B3eMaHe U
oTAaBaHe Mo4 HaeMm, JIN3MHI, MOoKynkKa WM npogaxba Ha
crpaguM WaM 4acTu OT Crpagum wn Apyru HeaoBUXUMOCTH,
nocpeaHn4yecTBO Npu NOKYMNKo-npogaxba Ha HeaBUXKXUMMU
UMOTW. 3anucaHuaTt kanutan Ha [pyxectesoto e 520 000
nesa, pasnpeaeneH B 520 000 6posa asnose ¢ HoMUHan 1
nes. BHeceHuaT kanutan koM 31.12.2016 r. e B pa3smep
Ha 364 000 neea. 100 % ot kanuTtana Ha TeoM WNHBecCT
EOO e cobctBeHocT Ha [Mdentactok A. Lenta Ha
APY>XeCTBOTO e Aa npuaobue, ctonaHucea U ynpasnsiBa
MHBECTULUMOHEH MMOT 3a oducC crpaga C uen 4acTU4yHOTO
My nonseaHe 3a odUCU Ha npeanpuaTmaTa OT rpynaTa,
cuTyupaHm B bbnrapusi, m otaaBaHeTO Ha OCTaHanuTe
oduncu noa Haem.

7.2. CnUcbK Ha 3HAuUTeJSIHUTE AbLUepHU NpeanpuATUA Ha
EMUTEHTa, BKJIIOYUTEJIHO HauMMEeHOBaHMe, CTpaHa Ha
perucrpauusa nnn Ha AenHocCT, NPONOPLMNOHAJIHO
aKLMOHEpPHO y4yacTue

HdenTtacTtok
npeanpuaTus:

A npuTexasa cnegHuTe 3HAYUTENTHU AblLlEepHU

e Delta Financial Markets Ltd - rp. JloHaoH, BennkobputaHus, B KOeTo
EMuteHTbT Nputexasa 100% ot Kanutana;

e [lenTtacTtok ynpasneHue Ha aktmeu EAL - rp. Codusa, bvnrapusa, B
KoeTo EMUTeHTBT nputexasa 100% oT kanuTana;

e TeoM WHBecTt EOOL - rp. Codus, bbarapusa, B KOeTO EMUTEHTBLT
nputexasa 100% oT kanuTana.
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8. HeaBM>xMMa co6CTBEHOCT, 3aBoAU M o6opyaBaHe

8.1. Nudopmauyun OTHOCHO CbUlecTByBalym unm
3anjaHyBaHM 3HaAUYUTEJIHU MaTepuasiHu ABbJroTpamHm
aKTUBMU, BKJIOUMTENIHO MHopMauma 3a JIMSUHIOBaAHU UMOTH
N BCAKAKBMU roJieMM TeXEeCTU BbpPXY TAX

ApYy>XeCTBOTO He npuTexaBa 3HaAYUTENHU MaTepuanHu AbAroTpanHu
aKTUBWU, BKIUYUTENIHO U NIU3UHIOBAHU MMOTU, KAaKTO U BCHAKAKBWU roJSIEMMU
TEeXeCTU BbpPXy UMOTUTE.

3a pa3srnexaaHusa nepuoa, HeTekylwmTe akTuBum Ha [entactok AL ca
cucTteMaTusvpaHu B cneasalwlarta Tabnuvua:

Tabnuua 7 - HeTekywmM U HEMaTepmanHM akTMBN Ha EMUTEHTa Ha KOHCONMANMPAHO HMBO 3a
nepuvopa 2014 - 30.06.2017 r. (B xun. nB.)

AKTUBU 30.06.2017 31.12.2016 2016 2015 2014

HeTeKylin aKTUBM
MMOTU, MaLLUMHWN, CbOPBXKEHUS,

146 181 181 177 207

obopyaBaHe

HemaTepunanHu akTuemu 167 174 174 65 104
O6wo HepMHAHCOBU aKTUBU 313 355 355 242 311

KanutanoBu LEeHHU KHUXa - _ _ _ _ 70
MaNUMHCTBEHO y4yacTue

KanutanoBu LEHHM KHUXA - KOHTPOJSIHO _ _ _ ) _
yyacTtue
O6wo PMHAHCOBM aKTUBU Ha _ _ _ _ _
pa3noJsioXxeHue 3a npogax6a
UHBecTUMUMU B AbLUEPHU NpeanpuaTus - - - - -
0610 HeTeKyLU aKTUBH 313 355 355 242 311

Mopaan ecTecTBOTO Ha AeWHOCT Ha [pynaTta OCHOBHaTa 4acT oOT
HeTeKyLlWmMTe aKTUBN Ca MalKMHM (KaTo KOMMNTbPHOTO obopyaBaHe 3aeMa
okosnio 80% oOT BCMYKM MawuHK), oduc obopyaBaHe W HeMaTepuasHu
aKTMBWN, B KOUTO Ce BKJIHOYBAT MNPOrpaMHU MpoayKTU, TbProBCKU MapKu u
NULEH3U OT HauMOHanHuUTe KoMneTeHTHu opraHn (KOH un FCA).

Tabnuua 8 - HeTeKkyLluM U HeMaTepuanHM akTMBM Ha EMUTeHTa Ha MHAMBUAYANHO HMBO 3a
nepuvopa 2014 - 30.06.2017 r. (B xun. nB.)

AKTUBU 30.06.2017 31.12.2016 2016 2015 2014
HeTekywmn aktusm
MMOTK, MalWwnHK, CbopbXeHus, obopyaBaHe 130 163 163 167 201
HemaTepnanHu akTuem 144 149 149 65 104
O6wo HepMHAHCOBU aKTUBU 274 312 312 232 305
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KanuTanoBu LUeHHN KHUXa - ManLUMHCTBEHO
yyacTtue

KanutanoBu LEHHM KHUXa - KOHTPOJSIHO
yyacTtue
O6wo PMHAHCOBM aKTUBU Ha
pa3noJsio)xeHue 3a npogak6a

UHBecTMLMM B AbLIEPHM NpeaAnpUATUNA 4113 4113 4113 3173 3 500

0610 HeTeKyLU aKTUBH 4 387 4 425 4 425 3 405 3 805

Hal-cbuwecTBeHa 4acT OT HeTeKyLlUTe aKTMBU Ha MHAMBUAYATHO HUBO
pasbupaemMo 3aeMaT MHBECTMUMWUTE B  AbWEpHUTEe npeanpuaTus.
OTuMTaHeTO Ha MHBECTUUMUTE B AbLlEpHUTE NpeanpuaTms € no LeHa Ha
npnaobuBaHe, KaTo CTOMHOCTTaA Ha ASNOBOTO y4dacTue Ha Hentactok A B
KanuTana Ha gbliepHute My npegnpuatma kbm 30.06.2017 1. e:

e AAN0BOTO y4yactue Ha [Mentactok A (100 %) B KanuTana Ha
abulepHoto My npeanpuatme Delta Financial Markets Limited
Bb3nm3a Ha 3 399 xun. ne. (1 500 000GBP);

e AAN0BOTO y4yactue Ha [Mentactok A (100 %) B KanuTana Ha
AbllepHoTO MYy npeanpusatne Teom MHeBect EOO/ Bb3nm3a Ha 364
XWn. nBe.;

e AAN0BOTO y4yactue Ha [Hentactok A (100 %) B KanuTana Ha
AbLEPHOTO MYy npeanpuatve [dentacTok ynpaB/eHMEe Ha aKTUBWU
EA Bb3nu3a Ha 350 xun. nB.

CnepgBa na ce nMma npeasua, Yye kbM 31.12.2015 r. kanutana Ha Delta
Financial Markets Limited, nputexasaH oT entactok Al, N0 ncrtopmyecka
ueHa Bb3nm3a Ha 3 173 xun. nB. (1 400 000 GBP). MNopaan ponycHaTa
cyeToBoAHa rpewka kbm 31.12.2014 r. cbwmnat e 6un npeoueHeH go 3 500
xun. nB. KbM 31.12.2015 r. rpewkaTta € KopurmpaHa M KoOpekuusaTa Ha
HayucneHata npeoueHKa B pa3Mep Ha 327 X. NB. e OTpa3eHa KaTo
HenokpuTa 3aryba B otyeTa 3a GMHAHCOBO CbCTOSIHME Ha [enTtacTtok A.

ObuwepHoTo npeanpuatue Ha Odentactok A - Teom UHBecTt EOO/ e B
npouec Ha NperoBopu Mo MOKYMKa Ha crpaga Ha Teputopusita Ha rp.
Codunsa upe3 npupgobmBaHe Ha NpaBO Ha CTPOEX W Bb3jaraHe Ha
CTPOUTENCTBO 3a HyXAuTe Ha [pynaTa, KakTo U 3a oTAaBaHe NoA HaeM Ha
cBob6oagHM opuc nnowm. KbM HaCTOALWMAT MOMEHT HAMa NoanucaH AOroBop
M HSAMA NOETU HMKAKBU aHraXXMMEHTU B Ta3n Hacoka.

KbM gatata Ha M3roTBsiHE Ha TO3W AOKYMEHT EMUTEHTBLT He e noen
MHBECTULMOHHN QHFaXMMEHTU NO OTHOWEHMe Ha npuaobuBaHe Ha HOBU
MaTepuanHu U HeEMaTepUaaHu akTUBW.

8.2. OnucaHme Ha BCAKaAKBMU E€KOJIOFrMYHU npobisemmn, Kouto
MoratT pfa 3acerHar M3nos3BaHeTO Ha AbJrorpamHure
MaTepuanHum akTueu ot EMuTeHTa
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He cblwecTByBaT €KONOrnMYHM npobnemMm, KOUTO MoraT Aa 3acerHaT
M3MN0N3BaAHETO Ha AbAroTpaHUTE MaTepuasiHu akTUBWU OT EMUTEHTA.

9. OnepauuoHeH u (pMHaAHCOB npernen
9.1. ®MHAHCOBO CbCTOSIHUE

Mpe3 2016 r. 'pynata HabnwopgaBa 3acUneH KAMEHTCKU MHTEpPEC KbM
TbproBusTa C [AOrOBOPM 3@ pasiMka BbPXY WHAEKCU Ha pasBuUTUTE
doHaoBM nasapu, ocobeHo Ha 6opcoBuTe nasapu Ha Espona u CALL. BbB
BanyTHaTa TbproBuss ocBeH 06MYaMHO TbpPCEHUTE aMepuKaHCKKM pgonap,
eBpo, 6pUTaHCKM NayHA, 3aCUieH UHTepec € OTYETEH M Npu KPOCoBETeE C
TYpCKa nmpa M MeKCUKaHCKO neco. TpaaAWUMOHHO MHTEpec ce 3anas3Ba U
KbM AOroBOpW 3a pasfiMka BbpXy akumm m droybpcuTe Ha ropmea, KaTo
AOMbJHUTENHO BreYyaT/ieHMe NpaBu NOBULLEHNSA MHTEPEC KbM TbprosusTa C
60pcoBO TbpryBaHu oHAOBE, KOUTO Ca NpeAnovYnuTaHn 3a NO-AbJrOCPOYHa
M WKpoKo obxBaTHa MHBecTMuus. CpaBHUTENHO ronemMmTe nepuoan npes
2016 r., KOMBbUHMpPAHMU C HWUCKA BONATUNHOCT BOAAT A0 YBE/MYEHUE Ha
U3TbpryBaHute o6eMun, HO N CbOTBETHO A0 NO-HUCBLK MapX Ha nedanba.
Mpuxoaun

Mpuxoaute Ha pynaTta ca dopMmpaHu OoT AenHocTTa Ha [Jentactok Al
n Delta Financial Markets Ltd, kaTo MHBECTUUMOHHW MOCPEAHULMN N KbM
31.12.2016 r. Bb3nu3aT obwo Ha 43 223 XWUA. NB., KAaTO OCHOBEH ANAN
3aeMaT npuxoauTe Mo BasiyTHM onepaumm B pa3Mmep Ha 20 999 xun. ns.
NMpuxoante Ha [pynata npe3 2016 r. ca ce yBeAU4YUIU CrpsMO
npegxoaHaTta c 2 845 xun. nB., KOETO Ce AbJ/IXN OCHOBHO Ha YBeJSIMYEeHUTE
npuxoau oT onepaumn ¢ GUHAHCOBM aKTUBU C 4 947 Xun. NB. U NpuxoaunTe
oT nmxem € 502 xwun. nNB. U Ha HaMaleHUeTo Ha Apyrn npuxoaum OT
dunHaHcoBKn akTmBU C 484 xun. ne. lNpe3 roaMHaTa € Hanuue HaManeHme Ha
MOSIOXUTENHUTE BanyTHU pasnnku ¢ 2 120 xun. ne. KaTto ussio HeTHuTe
npuxoan OT AeWHoCTTa ca Hamanenu ¢ 3 505 xun. nB., a neyanbata oOT
AenHoCTTa Hamansea ¢ 1 981 xun. n..

HedwnHaHcoBuTe npuxoan Ha lpynata npe3 2016 r. Bb3nm3aT Ha 18
XWn. nB.

NMpe3 nbpBoTO nonyrogme Ha 2017 r. pynaTta oTuMTa CEPMO3EH PbCT
Ha npuxoamte B pasMep Ha 14907 xwn. nB., NOpoAeH rNnaBHO OT
HapacTBaHe B NMpuxoamTe OT TbproBusa C LeHHU KHmxa 13 505 xun. ns..

Tabnuua 9 - NMpuxoaun oT AenHocTTa Ha pynata (B Xun. nB.)
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Mpuxoan (B xwun. nB..) 30.06.2017* 30.06.2016* 2016 2015 2014

MonoxurenHu Kypcosu pasnnku ot 11 048 10 912 20999 23119 28 164
TbproBusi C BanyTa

MoNOXUTENHW pa3nMKN OT TbProBus

C LIeHHN KHIKa 21 067 7 562 20333 15386 17428
Mpuxoan oT NNXBun 1619 415 1574 1072 2 163
Mpuxoam OT Takcu U KOMUCUOHMU 147 84 317 801 830
Opyrv npuxoam 1 2 18 - -

* paHHuTe 3a 2017 r. He ca OAMTUPaHW AaHHWK,

NMpuxognte Ha [HAentactok A Ha wmHAMBMAyanHa ocHoBa 3a 2016 r.
Bb3nm3aT 06wo Ha 37 372 xwun. nB., KaTo OCHOBEH A/ 3aeMaT npuxoauTe
Mo BanyTHM onepaumm B pa3Mmep Ha 19 993 xwun. nB. [pyXecTBOTO
yBenmyasa npuxoamTe Cu CnpsaAMo npeaxoaHaTta roamHa ¢ 5 562 xwn. ns.,
KOEeTO Ce AbJKM OCHOBHO Ha YyBEJSIMYEHMETO Ha NMpuxoauTe OT onepaummn C
(dUHaHCOBN aKTUBKU CbC 7 683 Xun. NB. N NpuxoauTe oT NMxBu c 411 xun.
NB., HAManNeHNeTo Ha MNOJIOXKUTENHUTE KYPCOBU pasnukm ¢ 2 509 xun.ne. u
npuxoaute OT TakKCU WM KOMUCUMOHHM C 23 xun. nB. HedwuHaHcoBuTe
npuxoan Ha [MAentactok AL 3a 2016 r. B pa3Mmep Ha 586 xun. nB. ca
dopMmmnpaHmn ot npogaxba Ha ycnyrm no gorosop 3a aytcopcuHr c Delta
Financial Markets Ltd B pa3mep Ha 569 xwun. nB., Bb3cTaHoBeH AAC 3a
2016 r. B pa3mep Ha 15 xun. nB. n npuxoanm ot npoaaxba Ha AMA B
pa3Mmep Ha 2 Xun. NB.

NMpe3 nbpBOTO nonyrogme Ha 2017 r. Jentactok Al Ha vnHamBMAyanHa
OCHOBAa OTYUTA CePUO3eH pPbCT Ha npuxoaute ¢ 10 949 xun. nB., NOpoaeH
rMaBHO OT HapacTBaHe B MNpPUXOAUTE OT TbpProBus C LEHHWU KHMXa 9 766
XWn. ne.

Tabnuua 10 - Mpuxoan ot aeriHocTTa Ha Aentactok Al (B Xun. nB.)

Mpuxoan (B xwun. nB..) 30.06.2017* 30.06.2016* 2016 2015 2014
Nonosxurentu GEEeREIPasnku ot 10 639 10 296 19993 22502 27928
Tbproeus C BanyTa

Nonoxurentiggasnnku ot 16 317 6 551 15757 8074 13831
Tbproeusa C LEHHU KHUXKa

Mpuxoan oT NUXBU 1024 176 780 369 1185
Mpuxoan OT TakCU M KOMUCUOHU 124 131 256 279 526
Opyru npuxoamn 8 9 586 400 18

* paHHuTe 3a 2017 r. He ca OAMTUPaHW AaHHWK,

Pa3zxoau

PasxoanTte Ha pynata 3a 2016 r. Bb3iu3art obwo Ha 41 114 xun. ns..
®uHaHcoBuTe pasxoan npe3 2016 r. ca HapacHanun cnpsMo npeaxonHaTa
roguMHa cbC cyMmaTa oT 4 826 Xui. NB., KOETO Ce Ab/IKU Ha yBenunyeHute
pa3xoau OT onepaumm ¢ puHaHcoBu akTmem ¢ 9 098 xun. nB., pa3xoam 3a
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nMxBu ¢ 21 xwun. nB., Ha HaMaJIeHMeToO Ha OoTpuuaTenHUTe BallyTHMU
pasnmkm ¢ 2 769 xun. nB. N pasxoauTe 3a TakCU U KOMUCUOHU C 1 524
xun. ne. HedwuHaHcoBuTe pasxoau Bb3NM3AT Ha 7 338 xun. nB., KaTo
CbMNOCTaBAMKMN pa3xoauTe MO0 MUKOHOMWUYECKM efleMEHTUM C Te3n OT
npeaxogHaTta rogmHa, € BMAHO HaManeHue Ha HedUHaAHCOBUTE pasxoaum
CrpssiMO MWHanata rogmHa c 831 Xwu/. NB. KOETO Ce AbJ/IKM OCHOBHO Ha
HaManeHueTo Ha pasxoamte 3a peknama CcbCc 769 xun. 8.,
aAMUHUCTPATUBHUTE pas3xoaun M pasxoam 3a TEXHUYECKU YyCnyru cbC 144
XWn. nB.

Tabnuua 11 - Pa3xoan oT AerHocTTa Ha pynaTta (B xui. nB.)

Pasxoau (B xun. nB.) 30.06.2017* 30.06.2016%* 2016 2015 2014
OTpuuaTenHu Kypcosn pasnmki ot (10 140) (9 183) (17 662) (20 431) (25 866)
TbproBus C BanyTa

OTpuuaTentm pasinin ot (13 128) (5 006) (12 967) (3869) (11 033)
Tbproenda C LEHHU KHUXXa

Pa3xoaun 3a nuxsu (85) (12) 47) (26) (28)
Pasxoau 3a TakCcuM M KOMUCUOHMU (2 220) (706) (3 100) (4 624) (3 469)
Obuiyt 1 aAMMHUCTPATUBHN (2 461) (3 378) (7 176) (7 946) (5 352)
pasxoam

Lpyru (59) (44) (162) (223) (215)

* paHHuTe 3a 2017 r. He ca 0AMTUPaHW AaHHWK,

Pasxoante Ha [entactok A Ha uHAMBMAYyanHa ocHoBa 3a 2016 r.
Bb3nm3aT o6wo Ha 35 706 xun. ne. PnHaHcoBuTe pasxoam npe3 2016 r. ca
yBeM4YeHn CcnpssMo npeaxogHaTta rogmHa cbC cymarta ot 6 536 xun. ns.,
KOEeTO Ce Ab/IXM OCHOBHO Ha YBEJIMYEHMETO Ha pasxogmTe OT ornepaummn c
dunHaHcoBn akTnueu ¢ 9 308 xun. NB. N pa3xoauTe 3a NMXBU C 16 xun. nB.
Bbpxy obwata npoMsHa € o0Kasano BAIUSHME HaMasieHMeTo Ha
oTpuuaTesnHUTE BaslyTHU Pas3finkn ¢ 2 768 xuin. NiB. U pa3xoamnTe 3a Takcu um
KOMUCHMOHU ¢ 20 xwun. nB. HedunHaHcoBUTe pa3xoan Bb3nmsaT Ha 4 790
XWN. NB., KaTO CbMOCTaBSAWKK pa3xoamTe Mo WUKOHOMUYECKW efIeMEHTU C
Te3n OT npeaxoaHaTa rogmHa, € BMAHO yBenMyeHme Ha HedUuHaHcoBUTe
pasxoau CcnpsaMo MWHanarta roauvHa ¢ 397 XxXwun. iB., KOETO Ce [ObJIXKW
OCHOBHO Ha yBeJ/IMYEHMETO Ha pa3xoauTe 3a peksnama m npomouun c 389
XWn. NB., pa3xoaguTe 3a 3arsiatm ¢ 92 xXun. NiB. U pa3xoauTe 3a OT4uTaHe
no PernameHT N2 648/2012 (otumTtaHe no PernameHT (EC) N2 648/2012 Ha
Esponenckma napnameHT u Ha CbBeTta oT 4 tonn 2012 roaMHa OTHOCHO
n3BbHOOpCOBUTE AepuBaTU, LEHTpPasIHUTE KOHTPaAreHTU U perncrtpute Ha
TpaH3akumn (PernameHTt N9 648/2012) ¢ 50 xun. nB. U HamManeHue Ha
pasxoauTe 3a HaeM Cc 64 xwui. NB., pa3xoan 3a NoN3BaHe Ha KOTUPOBKU C
37 Xxvn. nB. N aAMUHNCTPATUBHUTE pa3xoamn Cc 32 Xui. nB..
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Tabnuua 12 - Pa3xoau oT aeriHocTTa Ha Oentactok A (B xun. nB.)

Pasxoau (B xun. nB.) 30.06.2017* 30.06.2016%* 2016 2015 2014
OTpuuaTeNHM KypPCOBY pas/nin oT (10 118) (917) (17 631) (20 399) (25 866)
TbpProBusa C BanyTa

OTpuUATENHU PasNNKKN OT TbproBus (12 909) (5 002) (13 119) (3 811) (11 038)
C L€HHM KHMKXa

Pa3xoawn 3a nuxsun (77) (11) (42) (26) (28)
Pa3xoamn 3a Takc 1 KOMUCUOHMU (125) (70) (124) (144) (293)
O6WKn 1 agMUHUCTPATUBHU pasxoam (1 959) (2 052) (4 633) (4 173) (3 895)
Opyru (53) (40) (157) (220) (214)

* paHHuTe 3a 2017 r. He ca OAMTUPaHW AaHHWK,

®dunHaHCOB pe3ynrtar

pynaTta npukntoyea 2016 r. ¢ neyanba B pa3mep Ha 2 127 xun. nB. 3a
2016 r. gbmkuMmuTe AaHbum ca obwo 240 xun. nB. a nedanbarta Ha
rpynata cneg gaHbum e 1 887 xun. nB., KakTo cneasa:

e NpuHOCBLT Ha [Mdentactok A B KOHconuaupaHaTta nedanba Ha
pynaTa e HeTHa ne4vanba 3a 2016 r. B pa3smep Ha 1 500 xun. n..

e npuHocbT Ha Delta Financial Markets Ltd B KOHCconuaupaHaTa
neyanba Ha 'pynaTta e HeTHa ne4vanba 3a 2016 r. B pa3mep Ha 233
XWn. NnB.

e TMPUHOCBLT Ha [entacTtok ynpaBfeHMe Ha axktuenm EA B
KoOHCcoNnuManpaHaTta nedanba Ha [lpynata e 3aryba 3a 2016 r. B
pa3Mmep Ha 2 Xwun. NB.

e npuHoCcbT Ha Teom NHBect EOO/ B KOHCONMAMpaHaTa nedanba Ha
pynaTa e HeTHa ne4vanba 3a 2016 r. B pasmep Ha 156 xun. ns..

pynaTa oOTYyumTa Cepuo3eH pPbCT Ha HeTHata nevyanba ot
HenpeycTtaHoBeHU AenHocTn kbM 30.06.2017 r. cnpamo 30.06.2016 r. B
pasMep Ha 4 426 Xxwi. nNB., NMOPOAEH MAaBHO OT HapacTBaHE HA HETHUTe
npuxogute OT TbProBus C LEHHM KHMXa 5 383 xun. nB.

Tabnuua 13 - MNMevanba oT aeliHoCTTa Ha MpynaTta (B xun. nB.)

HeTtHa neuyan6a (B xun. nB.) 30.06.2017* 30.06.2016* 2016 2015 2014
HeTHa neyanba ot

HenpeycTaHOBEHU AEMHOCTM 3a 4 992 566 1887 2922 2417
roanHaTta

* paHHuTe 3a 2017 r. He ca OAMTUPaHW AaHHWK,

dentactok Al Ha wHAMBMAYyanHa ocHoBa npwuknawusa 2016 r. c
neyanba B pa3Mep Ha 1 666 xun. nB. OAbmXMMUTE AaHbUKM ca obwo 166
XWN. NB., KaTo 3a CMeTKa Ha nedyanbarta ca 167 xwun. nB. U OTCTbMNKa Mo
3aKOHa 3a KopnopaTMBHOTO nogoxoaHo obnaraHe (3KMO) 1 xun. ne. Mo
TO3M Ha4ynH nevanbaTta Ha ApYXXeCcTBOTO cnes AaHbum e 1 500 xun. n..

NMpe3 nbpBoTo nonyroane Ha 2017 r. Adentactok AL Ha vHAMBUAYaANHA
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OCHOBa OT4YMTa CEpUO3eH pbCT Ha ne4yanbarta ¢ 1 848 xun. nB., NopoaeH
rnaBHO OT HapacTBaHe Ha HETHUTE NMPUXoanTe OT TbProBus C LEHHU KHUXA
1 859 xun. nB..

Tabnuua 14 - MNMevanba oT aeliHocTTa Ha Aentactok Al (B xun. nB.)

HeTtHa neuyan6a (B xun. nB.) 30.06.2017* 30.06.2016* 2016 2015 2014
HeTHa neyanba ot

HernpeycTaHOBEHM AeNHOCTM 3a 2 584 736 1500 2555 1949
roanHaTa

* paHHuTe 3a 2017 r. He ca 0AMTUPaHW AaHHWK,

AKTNBM

AkTmBuTe Ha [pynaTta 6enexart pbcT oT 23 081 xun. nB. 3a 2016 r.
cnpsmo 2015 r. n gocturat ao 52 414 xwn. n.. lNpenBua ecTtecTBOTO Ha
AENHOCTTa Ha [pynaTa, HeTeKyluTe aKTUBWU ca C MWUHMMANHA CTOMHOCT
(355 xun. nB.) N ca OCHOBHO KOMMIOTbPHO obopyaBaHe. lMpu TekywmTe
aKTUBWN YyBeJIMYEHMETO OT 22 968 xun. nB. ce Ab/XW T[NaBHO Ha
yBennyeHne Ha (UHAHCOBUTE aKTUBU AbpXKaHW 3a TbpryBaHe c 14 885
XWN. NB., KaKTO W yBe/INYEHNE Ha MapuyHuUTE CpeacTBa Ha APYXeCTBOTO
cbC 7 769 xwun. ns..

Tabnuua 15 - AKTUBKM OT AenHocTTa Ha pynaTa (B Xun. nB.)

AKTUBU 30.06.2017 31.12.2016 2016 2015 2014

HeTeKylin aKTUBM
MMOTU, MaLLUMHWN, CbOPBXEHUS,

146 181 181 177 207

obopyaBaHe

HemaTepuanHu akTuem 167 174 174 65 104
0610 He(PMHAHCOBMU aKTUBU 313 355 355 242 311

KanuTanoBu LEHHM KHMXA - - - - - 70
ManuUMHCTBEHO yyacTue

KanuTanoBu LIEHHU KHMXa - KOHTPOJIHO - - - - -
yyactue
O6wo ®PMHaAHCOBU aKTUBM Ha - - - - -
pa3snoJsioXkeHue 3a npogaxb6a
MHBeCcTMUMM B AbLUEPHMU NpeanpusaTus - - - - -
O6L0 HEeTEKYLUM aKTUBU 313 355 355 242 311
TeKyLwmn akTuBm

KanutanosBu LEHHU KHMXa 424 494 494 262 321

ObAroBu LEHHU KHUXa 17 294 17 179 17 179 2 526 635
0610 ®UHAHCOBN aKTUBM AbPXKaHK 3a 17 718 17 673 17673 2788 956
TbpryBaHe

B kaca B neBa 13 19 19 28 32

B kaca BbB BanyTa 28 22 22 19 23

Mo cmeTku B NeBa 604 961 961 473 400
B T.Y. Ha KANEHTHU 212 180 180 259 337
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B T.4Y. CBbp3aHu Mua 43 22 22 165 137

Mo cMeTKn BbB BanyTa 32 694 32 860 32 860 25573 22 031
B T.4. Ha KJIMEHTU 18 560 21 346 21 346 14 475 13 391
B T.4Y. CBbp3aHu nmua 3019 2 406 2 406 1775 1247
O6wWo napnMyHu cpeacTeBa 33 339 33 862 33862 26093 22486

B3semaHus 300 457 457 174 109
B T.Y. JaHbYHN BPEMEHHU Pa3MKK 8 8 8 8 -

MpeannateHn pasxoamn 48 67 67 36 17
O6WWo0o ApPYrY TeKyLN aKTUBU 348 524 524 210 126
O6Wo TeKywWwn aKTUBU 51 405 52 059 52 059 29 091 23568
OBLLO AKTUBMN 51718 52414 52414 29 333 23879

* paHHuTe 3a 2017 r. He ca 0OAMTUPaHW AaHHWK,

AkTnBuTe Ha entactok A Ha nHaAMBMAyanHa ocHoBa 6enexart pbCT OT
4 500 xun. nB. 3a 2016 r. cnpsamo 2015 r. n gocturat ao 23 575 xun. ns.

HeTekywuTte aktmBum Ha [entactok AL ca pasaeneHn Ha HeTekyLu
aKTMBN C MUHUMaANHa CTOMHOCT (312 Xwun. NB.) N UHBECTUUUN B AbLULEPHMU
npeanpuaTnsa B pasmep Ha 4 113 xun. ne. OTYMTAaHETO Ha MHBECTULUUUTE B
ObWEPHN NpeanpusaTus e no ueHa Ha npuaobuBaHe, KAaTo CTOMHOCTTA Ha
OAN0BOTO y4yacTme Ha [entactok Al B KanuTasa Ha AblepHUTE My
npeanpuatTng kom 31.12.2016 . e:

e AAN0BOTO y4yactue Ha [Mentactok A (100 %) B KanuTana Ha
avuwepHoTo My npeanpusatue Delta Financial Markets Limited, kbm
31.12.2016 r. Bb3nm3a Ha 3 399 xun. ne. (1 500 xun. 6putaHCKu
nvpw);

e AAN0BOTO y4yactue Ha [Mentactok A (100 %) B KanuTana Ha
AbllepHoTO MYy npeanpuatne Teom MHeBect EOO/ Bb3nm3a Ha 364
XWn. nBe.;

e AAN0BOTO y4yactue Ha [Mentactok A (100 %) B KanuTana Ha
AbLEPHOTO MYy npeanpuatme [OentacTok ynpaB/eHME Ha aKTUBWU
EA Bb3nu3a Ha 350 xun. nB.

Mpn TekywmTe akTuBM yBenuyeHueto oT 3 480 xun. fiB. Ce Ob/IXMK
rNaBHO Ha yBen4yeHne Ha PUHAHCOBUTE aKTUBU AbPXAaHU 3@ TbpryBaHe C
3 502 xwun. ns.

Tabnuua 16 - AKTUBK OT AeiHocTTa Ha Adentactok A (B xun. nB.)

AKTUBUA 30.06.2017 31.12.2016 2016 2015 2014
Hetekywm akTmemn
MIMOTM MaWuHU CbopbXeHNs 060pyABaHe 130 163 163 167 201
HemaTtepuanHu akTuem 144 149 149 65 104
0610 He(PMHAHCOBU aKTUBK 274 312 312 232 305

KanuTanoBu LIEHHU KHMXa - MaNLUUHCTBEHO - - - - -
yyactue

KanuTanoBu LIEHHU KHMXa - KOHTPOJIHO - - - - -
yyactue
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O6wo PMHAHCOBM aKTUBM Ha - - - - -
pasnoJsioXkeHue 3a npogaxb6a

MHBeCcTMUMM B AbLUEPHMN NPEeAnpUATUS 4113 4113 4113 3173 3500
0610 HeTeKyLWM aKTUBH 4 387 4 425 4 425 3 405 3 805
TeKyLwmn akTuBm
KanutanoBu LEHHU KHUXA 424 494 494 262 321
ObAroBu LIEHHU KHMXKA 5325 5796 5796 2 526 635
O6wo ®MHAHCOBM aKTUBM AbPXKaHM 3a 5 749 6 290 6 290 2 788 956
TbpryBaHe
B kaca B neBsa 12 18 18 28 32
B kaca BbB BanyTa 28 22 22 19 23
Mo cMeTkn B neBa 276 280 280 473 400
B T.Y. Ha KANEHTHU 212 180 180 259 337
B T.4. CBbp3aHu Anua 43 22 22 165 137
Mo cMeTkM BbB BanyTa 15 363 11 912 11 912 11911 10 709
B T.4Y. HA KIMEHTU 7 083 6 433 6 433 5 849 5447
B T.4Y. CBbp3aHu nmua 3616 3 060 3 060 2750 2177
O6wWo Nnap1MyHM cpeacTeBa 15 679 12 232 12232 12431 11164
B3semaHus 153 620 620 415 51
B T.4Y. AAaHbUYHW BPEMEHHU pasnKu 8 8 8 8 2
MpeannateHn pasxoamn 33 8 8 36 17
0610 ApPYryU TEKYLIM aKTUBU 186 628 628 451 68
O6LWo TeKyLwWwn aKTUBU 21 614 19 150 19150 15670 12188
OBLLO AKTUBMN 26 001 23 575 23575 19075 15993

* paHHuTe 3a 2017 r. He ca OAMTUPAHW AaHHWK,

MacuBmn

3aabnxeHmnata no 6anaHc kbM 31.12.2016 r. ca B pa3mep Ha 40 360
xun. ne. Cnpamo 2015 r. nacuBuTe Ha pynaTta ce yBenuyasaTt c 22 701
xun. nB. C OCHOBEH TMpPUMHOC 3a YBEJIMYEHWETO Ha NacmeBuTe ca
yBEIMYEHNETO Ha 3aAb/iXeHunsata KbM 6aHkm ¢ 14 703 xun. nB. (OCHOBHO
no Peno caenkn) U yBenmyeHme Ha 3aab/KeHusaTa No napuyHmM cpencrtea
Ha KAMeHTn ¢ 6 792 xwun. nB. pynata m3nosi3aBa OCHOBHO Perno onepauumn
3a (PUHAHCUpPaHE HAa (PUHAHCOBUTE aKTMBM ObPXXAHU 3a TbpryBaHe.

Tabnuua 17 - MacuBu OT AgeriHocTTa Ha MpynaTta (B xun. n..)

NACUNBMU 30.06.2017 31.12.2016 2016 2015 2014
NACUBMU
Hetekywmn nacumem
lMpoBU3nMM Npn NeHcuoHupaHe 62 62 62 58 -
O6uWo HeTeKyLM NacuBm 62 62 62 58 -
TeKyLwm nacmem
KbM 6aHku 15 794 16 713 16 713 2010 13
B T.4. peno caenku 15 794 16 713 16 713 2 006 -
3aAb/KEHNS B LEHHU KHUXA 101 - - - -
KbM goctaBunumn 64 1 548 1 548 691 124
[JaHbuHM 3aabKEHUs 1024 196 196 456 83
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3aab/KeHNA 3@ HEM3MOA3BaH OTMNYCK 72 82 82 49 47
AOpyru 3aabmKkeHuns 210 233 233 291 325
Kniiﬂ‘;ﬂ"‘e””" Mo naputH1 cpeacTsa Ha 18 772 21 526 21526 14734 13728
B T.4. CBbp3aHu nnua 3062 2 428 2 428 1 940 1384
O6wo TeKyw NacuBm 36 037 40 298 40 298 18 231 14 320
OBbLLO NMACUBM 36 099 40 360 40 360 18 289 14 320

* paHHuTe 3a 2017 r. He ca 0OAMTUPAHW AaHHMK,

Macmeute Ha OdenTtactok A Ha uHAMBUAYyaNHaA OCHoBa KbM 31.12.2016
r. ca B pasmep Ha 12 057 xun. ne. Cnpamo 2015 r. nacmBuTe Ha rpynaTta
ce yBenuyasaTt ¢ 3 325 xun. ne. C OCHOBEH MPUHOC 3a yBeJSINYEHUETO Ha
nacuBuTE ca YBEIMYEHNETO Ha 3aab/KeHusaATa KbM 6aHkm ¢ 2 963 xun. nB..
(ocHOBHO Mo Peno caenku) u yBenuyeHue 3aAb/DKEHUS MO MNapuyHK
cpeacTsa Ha kaneHTu ¢ 505 xun. n..

Tabnuua 18 - Macueu OT AgerHocTTa Ha Adentactok A (B xun. nB.)

NACUNBMU 30.06.2017 31.12.2016 2016 2015 2014
HeTekywmn nacusmu
lMpoBuU3nM Npn NeHcuoHnpaHe 62 62 62 58 -
O610 HeTeKyLM NacuBm 62 62 62 58 -
TeKyLwm nacmsem
KbM 6aHKK 4 973 4 969 4 969 2 006 -
B T.4. peno caenku 4 973 4 969 4 969 2 006 -
3aAb/KEHNS B LEHHU KHUXA 101 - - = -
KbM goctaBumum 10 14 14 13 13
[JaHbuHM 3aabKEeHUs 439 99 99 207 86
3aab/KeHNA 3@ HEM3MON3BaH OTMNYCK 72 72 72 49 47
AOpyru 3aabmKkeHuns 207 228 228 291 322
Kniaef::ﬂmewﬂ no NapuyHK CcpeacTea Ha 7295 6613 6613 6 108 5 784
B T.4. CBbp3aHu nnua 3 659 3 082 3 082 2915 2 314
O6wo Tekywu NnacmBm 13 097 11 995 11 995 8 674 6 252
OBbLL O NACUBMU 13 159 12 057 12 057 8732 6 252

* paHHuTe 3a 2017 r. He ca 0AMTUPaHW AaHHMK,

CobcTBeH kanuTtan

Obwmart 6pon Ha akunmoHepute Ha Hdentactok Al e 6 pusmnyeckm nuua,
KaTO BCSAKO OT TAX npuTtexasa no 16,67 % oT KanuTana Ha APYXXeCTBOTO.

®oHa ,Pe3epBeH” Ha KOHCONMMAMPAHO HMBO € opMmpaH OT nevyanbute
Ha pynaTa 3a nepuoga 2007 r. - 2015 r. cneg obnaraHeTo MM C AaHbUM.
HamaneHuneto Ha d¢doHa ,Pe3epBeH” ¢ 332 XxXun.iB. Ce€ Ab/IXW Ha
HenpasBW/HO OTpa3eHa BaJslyTHa NpeoueHKa Ha ydyactueTo Ha Jentactok Al
B KanuTtana Ha Delta Financial Markets Ltd npe3 2015 r. Cbwata e
OTpa3eHa KaTo npeoueHKa, a He KaTo HernokpuTa 3aryba kbm 31.12.2015
r. B KOHconmnanpanma OT4yeT 3a cobCcTBEHUS KanuTan.

Ctp. 63 ot 137



OENTACTOK A4
e a PermcrpaumnoHeH AOKYMEHT OT MpocrekTa 3a
GLOBAL FOREX AND CFD BROKER NMbpBMYHO NY6AMYHO NpeasaraHe Ha akumu

Mpe3 2016 r. ca 3aaeneHn pe3epBM 3a CMeTKa Ha nevanbaTta 3a
dunHaHcoBaTa 2015 r. B pa3Mep Ha 2 260 xun. nB. U ca pa3npeaeneHun
anBuaeHTn B pasmep Ha 330 xun. nB..

Mpe3 2017 r. Oentactok A/l yBenuyaBa OCHOBHMS CWU Kanutan 3a
cMeTka Ha ®oHa ,Pe3epseH” oo 9 000 xun. nB. (yBenmyeHne B pa3Mep Ha

5 700 xun. nB.) n pasgasa AmBnaeHT ot 1 260 xun. nB..
Tabnuua 19 - CobcTBeH KanuTan oT AeMHOCTTa Ha pynaTa (B xun. nB.)

COBCTBEH KANMUTAN 30.06.2017 31.12.2016 2016 2015 2014
COBCTBEH KAMUTAN

PernctpupaH u BHeceH kanutan 9 000 3 300 3 300 3 300 3 300
OcHOBeH KanuTan 9 000 3 300 3 300 3 300 3 300

doHA pe3epBeH 1827 6 898 6 898 4 820 4 491

Pe3sepB oT nocneaBallm OLEHKN (198) (31) (31) 184 -
O6uwo pesepBu 1629 6 867 6 867 5 004 4 491
:J::::;:B pe3ynTaTt oT NnpeaxoaAHun (2) _ _ (182) (649)
Tekyuw ¢bmHaHCOB pe3ynaTtart 4992 1887 1887 2922 2417
OBLLIO COBCTBEH KAMUTAI 15 619 12 054 12054 11 044 9 559

* paHHuTe 3a 2017 r. He ca OAMTUPaHW AaHHWK,

Tabnuua 20 - CobctBeH kanuTan Ha [MAentactok A Ha wHamBmayanHa 6asa KbM
30.06.2017 r. (B xun. nB.)

COBCTBEH KANMUTAN 30.06.2017 31.12.2016 2016 2015 2014
COBCTBEH KAMUTAN

PernctpupaH u BHeceH Kanutan 9 000 3 300 3 300 3 300 3 300
OcHOBeH KanuTtan 9 000 3 300 3 300 3 300 3 300

®oHA pe3epBeH 1 253 6 713 6 713 4 820 4 491

Pe3epB oT nocneaBalim oLEeHKM 5 5 5 - -
O6uwo pesepBu 1 258 6 718 6718 4 820 4 491
:J::::;:B pe3ynTaTt oT NnpeaxoaAHun _ _ _ (332) 1
Tekyw, cbomHaHCOB pe3ynTtaT 2584 1 500 1500 2 555 1949
OBLLIO COBCTBEH KAMUTAI 12 842 11 518 11518 10 343 9 741

* paHHuTe 3a 2017 r. He ca OAMTUPaHW AaHHWK,

9.2. Pe3ynrtaTtm oT AeMHOCTTa

9.2.1. MHcpopMmaumsa, oOTHacswla ce A0 3HAUYUTENIHM
chakTOopyn, BKNIOUYNTESIHO HEO6MUYaHN KN peakn cobuTusa
MM HOBM PpPa3BUTUSA, KOUTO 3acsiraT CbLUEeCTBEHO
npuxoauTe OT Ae€MHOCTTA HAa EMuTeHTa

OcBeH onucaHaTta B T. 20.9 no-fony 3HauMTEeNHa NPOMsIHA, HAMA ApYru
3HAUYNTENHN PAKTOPU, BKIUYNTENHO HEOOMYANHMN NN peakn cbbutnsa mnu
HOBM pasBUTMS, KOUTO 3acsiraT CbLWECTBEHO NpuxoauTe OT AEMHOCTTa Ha
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MpynaTta. HactosuwoTo ny6amMyHo npeanaraHe u 6baewiata MHBECTULMOHHA
nporpama Ha pynaTta, He caMo B pe3ynTaT Ha NpuBJieYeHUTe CpeacTBa OT
npeanaraHeTo, HO U OT TEKYLWO pa3BMBAHUTE MPOEKTW, MOraT Aa OKaxaT
CbLUECTBEHO TMOJIOXUTENHO BNIMSAAHME Ha npuxoamTe Ha [pynaTa
(MHdopMaUMs 3@ UHBECTULIMUTE OT NOCNEAHUTE TPU FOANHU € NpeasioXeHa
B T. 5.2 0T HacToslumMa [OOKYMEHT, a WHdopMaumss 3a HaunmHa Ha
M3nofi3BaHe Ha cpeacTBaTa OT MNpeasiaraHeTo e npeacraBeHa B T. 3.4 OT
[loKyMeHTa 3a npeasiaraHnuTe LeHHN KHUXA).

9.2.2. 3HauYUTEesIHU NMPOMEHU B HETHUTE npoaaxébm wmnm
NpPMXoaAn, OoNnoBeCcTeHU B CYETOBOAHUTE OTYETH

MNpe3 pa3rnexaaHusa nepuoj He ce HabaaBaT 3HAUMTENTHU MPOMEHU B
HETHUTE NpoAaX6bwn UMM NPUXoan, OMOBECTEHU B CUETOBOAHWUTE OTYHETU Ha
EMUTEHTa C U3KI0YEeHnEe Ha U3bpoeHuTe no-rope.

9.2.3. NMHcpopmauums, oTHacsiLa ce A0 NpaBUTeJICTBEHAaTa,
MKOHOMMYEcKaTa, (PpuckanHarta, napumyHa MnoJIMTUKaA WU
NOJINTUYECKUN KYpPC unan (pakKTopu, KOUTO 3HAUUTEJIHO Ca
3acerHanm wam 6uxa MornvM pApa 3acerHat 3HA4YUTEsIHO,
NPSAKO WJIN KOCBEHO AeMHOCTTa Ha EMuTeHTa

Mpe3 pasrnexaaHus nepmoa He e nMano GakTopm OT NPaBUTENCTBEHMN,
MKOHOMWYECKUN, AaHBYHM, MOHETAPHWU WU NONUTUYECKU (aKTopu, KOUTO
Ca OKasajn CbLWECTBEHO BMSHME BbPXY AEWHOCTTa Ha [pyXXecTBOTO.
CbliecTBEHO BUSAHME BbpPXY AEWHOCTTa Ha [pyxecTtBoTo obaye okassaT
npoMeHuTe B HauMOHANMHOTO M O6WHOCTHOTO 3aKOHOAATEsNICTBO, KaTo Te
3acdaraT 3Ha4YUTENHO M NPSKO AeMHOCTTa Ha [pyXecTBoTo. B KpaTkocpoyeH
niaH ce oO4YakBa MOBMLWIEHME Ha pa3xoauTe Ha EMuUTeHTa, CBbp3aHu C
HeobXxoAMMOCTTa OT W3MbJIHEHWE HA HOBM 3aBULUEHW W3UCKBAHUA KbM
AEeNHOCTTa My npeasua BNmM3aHeTo B cunia Ha AupektuBa 2014/65/EC Ha
EBponeickmnsa napnameHT n Ha CobBeTa oT 15 mam 2014 roamMHa OTHOCHO
nasapute Ha (WHAHCOBW WHCTPYMEHTUM U 3a WM3MEHeHuMe Ha [upekTusa
2002/92/EO n Ha OwupekTtmBa 2011/61/EC (MIFID 2), PernameHT (EC) N9
600/2014 Ha EBponenckuma napnameHT u Ha CbBeTta oT 15 mam 2014 r.
OTHOCHO nas3apuTe Ha QWHAHCOBM WHCTPYMEHT M 3@ W3MEHEeHMe Ha
PernameHT (EC) N° 648/2012 r. (MIiFIR), cBbp3aHuUTe C TAX periameHTu u
OVPEKTUBMU, KaKTO WU Ha npunaraHeTo Ha u3nckBaHusaTa Ha PernameHT (EC)
Ne 1286/2014 Ha EBponenckusa napnameHT n Ha CbBeTa OT 26 HOeMBpU
2014 r. OTHOCHO OCHOBHUTE WHGMOPMALMOHHM AOKYMEHTWU 3a MNaKeTu C
WHBECTULUMOHHM NPOAYKTU Ha ApebHO M OCHOBaBalWlM Ce Ha 3acTpaxoBaHe
WHBECTULUMOHHM NpoAyKTW. ToBa We aoBede A0 AOMBb/IHUTENHU pasxoawm,
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CBbpP3aHM OCHOBHO C AOKIAQABAHETO Ha AAHHWU, U3FOTBSAHETO Ha MONUTUKKU
3a ynpaBneHme Ha (MUHAHCOBM NPOAYKTW, AUCTPUOYLMOHHWM CTpaTeruwu,
MHGMOPMALMOHHM AOKYMEHTM 3@ NakKeTuTe C MHBECTULMOHHW MPOAYKTU Ha
apebHo n gpyru.

OcHoBHUTE aKToOpM, KOWUTO MoraT Aa MoBAMAAT Ha AEeMHOCTTa Ha
EMuTeHTa 1 Kak ToM ynpasnsiBa pucka, ca onucaHu B ,Puckosu cdaktopu®
OT HaCTOAWMSA LOKYMEHT.

10. KanutanoBm pecypcum

10.1. WHdopmaumsa 3a KanuTanosurte pecypcum Ha EMuteHTa
(KaKTO KPaTKOCPO4YHMU, TaKa U ADJIFTOCPOYHMN)

EMUTEHTBT oOCbWECTBSABaA CBOSATa AEMHOCT CbC cob6CTBEH Kanutan u
3aeMHu cpeactBa (ot Peno caenku). KbM pgatata Ha M3roTtBsHe Ha
HacTosAWMAT pocneKkT, BHECEHUAT perncTtpupaH akumoHepeH Kanutan Ha
apyxecteoto € 9 000 xun. n.., pa3npeaeneH B8 9 000 000 6pos NOUMEHHU
6e3Hann4yHn akymu.

EMUTEHTBT M gpyxecTBaTa OT rpynarta uMMmMaT TeKywu 3a4b/IKEeHUS KbM
6aHkn B pasmep Ha 15 794 xun. nB., kato 100% oOT Tax 3a 3aAb/IHKEHUS NO
Peno caoenkwu.

Tabnuua N2 21 - 3aemMn Ha emMuTeHTa KkbM 30.06.2017 T.

Tvn Banyra O6w pazmep OcTraBauo JinxBeH KpaWHa pata O6e3neueHue
c¢urHaHcupaHe Ha KpeauTta 3aAbJ/HKeHune % Ha goroBopa
Peno caenka BGN 2963 xun.nB. 2963 xun.ie.  0.15% 14.07.2017  AbpXashu
LEeHHWN KHWXXa
Peno caenka ALK BGN 2010 xun.ne. 2010 xun.ne.  0.15% 12.07.2017  AbpXashu
LEeHHWN KHWXXa
Peno caenka ALK BGN 10 812 xun.ne. 10 812 xun.is.  0.15% 12.07.2017 AbpXaBHn

LUEHHU KHUXa

KbM MOMeHTa Ha W3roTBsiHE Ha HaCTOAWMAT AOKYMeHT [pynata wu
npeanpuaTnsaTa o6eKkT Ha KOHCONMAaunsa HAMaAT AbArOCPOYHM 3a4b/IKEHUS,
C U3KJIIOUYEHME Ha NPOBU3UUTE 3a NMEHCUOHMPaHE B pa3Mep Ha 62 xun. ns..,
3a4€e/leHn CbrnacHo akTepckua pgoknaa 3a [MJentactok Al KbM
31.12.2016r.

10.2. O6siCHeHMe Ha M3TOYHMLUMTE M pa3Mepa U TEeKCTOBO
onucaHuve Ha napuyHuTe notoum Ha EMuteHTa

EMUTEHTBLT HAMa NUKBUAHM NPOBJEM U onepupa C HaAIMYHUTE pecypcu
KaTo CblIEBPEMEHHO 3ana3Ba HWUCKO HWUBO Ha 3aANbXHAIOCT 3a
pasrnexaaHus nepuoga.
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Mopaan cneundukata Ha AENHOCTTa Ha EMuTeHTa, Han-ronsMm asn B
MOMOXUTENHUTE MapUYHM NOTOLUM 3aemMaT Te3u, CBbP3aHM C TeKyluTe
(dUHAHCOBN aKTMBWU, KYPCOBUTE Ppas/iMKM W MOCTbM/IEHUATA CBbpP3aHU C
napuyHu cpeacTtea Ha KNmMeHTu. CTpyKTypaTa Ha OoTpuuaTenHUTEe NapuydHu
noTouM He ce OT/In4aBa MHOrMO, KaTO OCBEH ropernocoyeHuTe nepa, ce
HabnwaaBaT 3HAUYUTENHM U3XOASALWM MApPUYHM  MOTOUM 3@ JIUXBMW,
KOMUCUOHHWN N ANBUAEHTU, KAKTO M 3@ TPYAOBU Bb3HArpaxaeHus.

CbrnacHoO KOHCONMAUPAHUTE U UHAMBMAYAHUTE OTYETU Ha [denTtacTtok
Al, n no-cneuynanHo oT4yeTa 3a NapuyHuUTe notounm Ha [py>XecTBoTo, Ce
HabnwaaBaT cneaHuTe U3MEHEHUS 3a pa3rnexaaHus nepuoa:

Tabnuua 22 - KoHconmampaH OTYEeT 3a napuyHuTe notoun Ha EMuteHTa 3a nepuoga 2014
r. - 30.06.2017 r.

Mokasartenu (B xun.ns.) 30.06.2017 30.06.2016 2016 2015 2014
flocTbnneHmA, CBbP3AHM C TekyLy 34 129 26 469 62617 56797 27 096
(b1HaHCOBM aKTMBM

ggfm”;il”””' CBLP3aHM ¢ TekyWHRERERHCOBN (33 880) (25 640) (59 188) (50 022) (22 959)
MocTbNAEHUS OT IUXBU, KOMUCUOHM, 73 388 1 485 1412 1453
AVBUAEHTU U Ap. NOA06HM

MnawaHns 3a IMXBU, KOMUCUOHM, (2 215) (713) (3 119) (4 573) (197)
AVBUAEHTU U Ap. NOAO6HM

[MonoxuTenHn BanyTHU KYpCcoOBW pasnnku 1867 2 280 3992 6 272 6 092
OTpuuaTenHun BanyTHU KYpCOBU pasnunku (2 200) (1913) (2 700) (5 340) (6 490)
Opyrv uaxoAawm napuyHu noToumn ot _ _ _ _ (42)
cobcTBEHa MHBECTUUMOHHA AEAHOCT

MocTbNAeHnsl, CBbP3aHWU C LIeHHW KHMXa Ha 6 B 57 951 4 239
KJIMEHTU

MnawaHuns, cBbpP3aHn C LEHHU KHMXa Ha B B B (1 007) (4 668)
KJIMEHTU

Bxoasm napunyHuM noToun, CBbp3aHu C

17 936 11 229 19 809 11 293 20 620
napuyHu CpeacTBa Ha KINEHTU
M3xoaawm napMyHn NoToUM, CBbP3aHu C (13 028) (2 536) (7 328) (4 391) (6 293)
napuyHu CpeacTBa Ha KINEHTU
HeTHn napuyHn noToum ot
cneuvanusmpaHa UHBECTULIMOHHA 2 688 9 564 15 625 11 392 18 851
AENHOCT:
BXxoAsiwmn napuyHn NoTOLM, CBbP3aHu C _ _ _ 1 57
TbProBCKM KOHTpareHTu
M3xoaawm napMyHn NoToUM, CBbP3aHu C (876) (2 842) (3 792) (3 790) (5 419)
TbProBCKM KOHTpareHTu
MnawaHus, CBbp3aHN C HETEKYLUM aKTUBU (15) (71) (180) (40) (70)
MapuyHM NOTOUM, CBbP3aHU C TPYAOBM (1 634) (1 616) (3 353) (3 298) (2 914)
Bb3HarpaxxaeHus
MnawaHua npu pasnpeaeneHus Ha nedanbu (598) (105) (105) (313) (209)
[naTeHn n Bb3CTaHOBEHU AaHbLM (88) (245) (426) (345) (426)
HeTHn napuyHu noToum ot
HecneyuasmsMpaHa UHBECTULIMOHHA (3 211) (4 879) (7 856) (7 785) (8981)
AENHOCT:
Bcuuko napuyHu noTtoum ot puHaHCOBa _ _ _ _ _
AENHOCT:
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HeTeHa NpoMsiHa B Napu U NapuyiHu

(523) 4 685 7 769 3 607 9 870
€KBUBaJIEHTH:
Mapu 1 NapuyHY eKBMBANEHTN B HAYaNoTo 33 862 26 093 26 093 22 486 12 616
Ha nepvoaa
Mapu 1 NapuyHN eKBMBANEHTU B Kpas Ha 33 339 30 778 33 862 26 093 22 486
nepvoaa

Tabnuua 23 - HaMBuayaneH oTveT 3a NnapuvyHMTe notoum Ha EmMuTeHTa 3a nepmoga 2014
r. - 30.06.2017 r.

Mokasartenu (B Xxun.ns.) 30.06.2017 30.06.2016 2016 2015 2014

MocTbnneHus, CBbpP3aHN C TEKYLUN

34 129 24 603 55 877 46 140 20 760
(hVHAHCOBM aKTUBMU
';gfm“;il””"' CBLP3aHM C TeKyLLM puHaHcosy (33 643) (24 703) (56 645) (46 478) (20 394)
MnawaHuns, CBbp3aHu C HETEKYLLN _ (452) (941) _ (475)
(hMHAHCOBM aKTUBMU
MocTbMAAEHMSA OT IUXBU, KOMUCUOHM, 73 37 278 45 171
OAVBWUAEHTU M ApP. NOA0OHM
MnawaHus 3a NMXBU, KOMUCUOHMU, (121) (71) (165) (129) (172)
OAVBWUAEHTU M AP. NOA0OHM
[MonoxuTenHn BanyTHU KYpCcoOBW pasnnku 1716 1744 2 756 4 979 5 855
OTpuuaTenHun BanyTHU KypCOBU pasnunku (2 178) (1 708) (2 671) (5 307) (6 490)
MocTbMNAEHMSA, CBbP3aHN C LIEHHM KHUXA Ha 6 B 57 951 4239
KIMEHTU
MnawaHuns, CBbp3aHu C LEHHN KHUXa Ha B B B (1 007) (4 668)
KIMEHTU

Bxoasm napuyHuM notToun, CBbp3aHu C

8 940 5770 13 269 11 139 14 051
napu4yHU CpeacTBa Ha KANEHTU
M3xoaalum napuyHyn NoToLn, CBbP3aHu C (3 315) (2 536) (7 328) (4 391) (6 293)
napu4yHU CpeacTBa Ha KANEHTU
HeTHM napuy4HM NoTouM OT
cneuvanusmpaHa UHBECTULIMOHHA 5 607 2 684 4 487 5942 6 584
AENHOCT:
BxoAsilM napuMyHU NoToum, CBbP3aHu C 567 365 383 2 4
TbProBCKM KOHTpareHTu
M3xoaaLum napmyHyn NoToumn, CBbP3aHu C (697) (810) (1 707) (1 364) (1 514)
TbProBCKM KOHTpareHTu
MnawaHusa, CBbp3aHM C HETEKYLLUN aKTUBM - - (145) (33) (66)
gffx;r':)";;z:m CBBP3aHn € TpyAoBM (1 351) (1 327) (2687) (2 621) (2 109)
MnawaHusa npu pasnpeaeneHns Ha neyanbu (599) (104) (104) (314) (209)
lnaTeHn n Bb3CTaHOBEHU AaHbLM (80) (245) (426) (345) (426)
HeTHM napuy4HM NoToLM OT
HecneyuasmsMpaHa UHBECTULIMOHHA (2 160) (2121) (4 686) (4675) (4 320)
AENHOCT:
BCMYKO NapyMy4HM NOTOLM OT (PUHAHCOBA _ _ _ _ _
AENHOCT:
HeTeHa NnpoMsiHa B Napy U Napu4Hu
eKBUBANCHTH: 3447 563 (199) 1267 2 264
Mapu 1 NapuMyHU ekBMBANEHTU B HA4YanoTo 12 232 12 431 12 431 11 164 8 900
Ha nepuwoaa
Mapu 1 NapuvyHM eKBUBaNEHTU B Kpasi Ha 15 679 12 994 12 232 12 431 11 164
nepvoaa

10.3. WHdopmMauma 3a HYXXAWUTE OT 3aeMM U CTPYKTypaTta Ha
c¢duHaHcupaHe Ha EMuteHTa
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ObuwepHoTo npeanpuatne Ha Odentactok A - Teom UHBecTt EOO/ e B
npouec Ha nperoBopyM NO MOKYMNKa Ha crpaga Ha TeputopusiTa Ha rp.
Copuss upe3 npuaobmBaHe Ha nMpaBO Ha CTPOEX U Bb3naraHe Ha
CTPOMUTENCTBO 3a HyXAuTe Ha ['pynaTa, KakTo M 3a OTAaBaHe Nnoj HaeM Ha
cBob6oagHM opuc nnowm. KbM HaCTOSLWMAT MOMEHT HAMaA NOANMUCaH AOroBop
M HAMA NOETU HMKAKBU aHraXXMMEHTU B Ta3n HacokKa.

BbB Bpb3ka C niaHMpaHaTa cAaesika Nno Bb3saraHe Ha CTPOUTENICTBO U
MnoKynka Ha crpaga TeoMm MHBect EOO[ we mMa Hyxaa OT pUHaAHCUpaHe
ype3 6aHKOB KpeauT, YNUTO UHAMKATUBHU CTOMHOCTM 6Buxa 6unm KakTto
cnepBa:

Tabnuua 24 - NHdopMauus 3a HyXauTe OT 3aeMM M CTPyKTypaTa Ha (MHAHCUpaHe Ha
EMuteHTa

MN3TOuHUMK Ha (PpMHAHCUpaHe CymMma %

CobcTBeHM cpeacTsa 700 000 EUR 21,875%
BaHkoB kKpeauTt 2 500 000 EUR 78,125%
O6wo 3200 000 EUR 100,000%

N3TouHMUM 3a noracsiBaHe Ha 6aHKOBWUS KpeauT ce o4vyakBa aa 6baat
MoCTbN/JIEHUSATA OT MpeaocTaBeHUTe nog HaeM odwuc naowm Ha pynaTa,
KakTO M OT Apyrun HaemaTtenu. [lnaHyBa ce CPOKbT 3a MnoracsaBaHe Ha
3a4b/XeHneTo no 6aHkoBua kpeauT aa 6vae 10 rogmHun.

KbM HacToawmat MmoMeHT TeoM MHBecTt EOO/[ HAMa nognucaH AOroBop
M HAMA NOETU HMKAKBU aHraXXMMeHTn 3a 6aHKOB KpeauT.

10.4. WHdoOpMaumss OTHOCHO BCSIKAKBU OrpaHUMYEHUs1 BbpXy
M3MNoJZiI3BaHETO Ha KanuTasZioBU pecypCu, KOUTO 3HAYUTEsIHO
ca 3acerHanm umam 6mxa MOrnM pAa 3acerHat npsiko Wam
KOCBEHO feMHOCTTa Ha EMuTteHTa

KbM pgaTtaTta Ha WM3roTBsiHE Ha HACTOSAWMUSA AOKYMEHT U3UCKBaAHUATA U
orpaHuyeHusiTa BbpXYy WU3MNON3BAHETO Ha KanuTanoBuTe pecypcu Ha
EmMuTeHTa ce HanaraTt ot Hapenba N2 50, kakto u oT PernameHT (EC) N9
575/2013 Ha EBponenckuss napnameHT U Ha CbBeta OT 26 toHM 2013
roaMHa OTHOCHO NpyAeHLUManHUTE U3NCKBAHUS 3@ KPeaUTHUTE UHCTUTYLUN
N MHBECTULUMOHHUTE MocpeaHnum n 3a nameHeHue Ha PernamenT (EC) NO
648/2012 (Pernament (EC) N° 575/2013). C Tax ce onpeaensr
AOMBbAHUTENHMN  U3UCKBAHMA KbM  KanuTana Ha  MHBECTULUOHHUTE
nocpeaHuumM, KanuTanoBaTa WM aAeKBATHOCT, W3MUCKBaHUATA  3a
NMKBUOHOCT M BMAoOBETe Kanutanosu 6ydepn, KOUTO WMHBECTULMOHHUTE
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nocpeaHnum TpsabBa A4a NoaabpXKaT, KakKTo U YyCIoBUATa M peaa 3a TAXHOTO
dopmupaHe.

CbrnacHo pasnopeabute Ha Hapepbata, EMuTeHTLT e paspabotun u
npuen BbTPELWHW Npasuia, npoueaypu n MexaHmMaMm OTHOCHO PUCKOBETE U
onpenensiHe Ha puMcKoBuTe ekcnosuumm. CbrnacHo TAX ce HabnwgasaTt u
OLEeHABAT KpeaAuTeH PUCK U PUCK OT KOHTpareHTa, OCTaTb4eH PUCK, PUCK OT
KOHUEeHTpauus, nasapeH pUCK, JIMXBEH pUCK (Npou3Tuyal, OT AEeNHOCTH
M3BBbH TbProBCKMS nopTdenn), onepaumoHeH pUCK, JTIMKBUAEH PUCK, PUCK
OT NpeKkoMepeH NUBbLPUAX U Apyrn. CbrnacHo pasnopeabute Ha PernameHT
(EC) N° 575/2013 ce onpenenaTt pa3MepuTe Ha PUCKOBUTE €KCrOo3nLUMKN Ha
EMUTEHTa, KakTO M CbOTBETHUTE KanuTasioBM M3NCKBAHWUS 3@ BCEKU eauH
cneunduyeH puck.

PasMepbT Ha cobcTBeHuMss kKanutan Ha EMuTeHTa 3a uenute Ha
M3UCKBaHMSATaA 3a KanuTasoBa aAeKBaTHOCT Ce M34YUC/siBa Bb3 OCHOBA Ha
n3nckBaHusaTa Ha yacT II Ha PernamenT (EC) N2 575/2013. EnemMeHTUTE Ha
6a30BUAT KanuTan oT NbpBU pej BKAKOYBAT:

e KanuWTanoBuUTe WHCTPYMEHTWU TnNpu YCIoBME, Ye Cca Crna3eHun
M3MUCKBaHMATa Ha 4un. 28 ot PernameHT (EC) N2 575/2013 nnn ako e
NPUNOXMMO TE€3M Ha 4. 29 OT CbLUMAT HOPMATMBEH aKT;

e MpeMuUMHM pe3epBM OT EMUCUWN, CBbP3aHU C MOCOYEHUTE B

npeaxoaHaTa TOYKA UHCTPYMEHTH;

Hepa3npeaeneHa nevyanba;

HaTpynaH Apyr BceobxBaTeH A0X0A4;

ApYyru pesepsu;

doHaa 3a nokpuBaHe Ha o6wKM 6aHKOBU pUCKOBE.

KanutanbT OT NbpBM pea BkAYBa 6a30BMS KanuTan OT MbpBU pen

NAKC AONBIHUTENHNA KannTajl OT NbpPBU pPen.
Tabnuua 25 - CobcTBeHU cpeacTBa Ha koHconuampaHa 6asa kbm 30.06.2017 r.

Mokasartenu (B Xun.ns.) 30.06.2017 30.06.2016 2016 2015 2014
COBCTBEHU CPEACTBA 10 460 10 202 10 620 10 649 9 455
KAMUTAJ OT NbPBU PEA 10 460 10 202 10 620 10 649 9 455
BA30B COBCTBEH KAMNMWUTAJ OT
NbPBU PEA 10 460 10 202 10 620 10 649 9 455
KanutasnoBu MHCTPYMEHTH, NPUEMJIUBU
kaTo 6a30B cO6CTBEH KanuTaJsl OT NbpBU 10 827 10 159 10 198 8120 7 792
pen
M3nnateHn KanntanoBu MHCTPYMEHTU 9 000 3 300 3 300 3 300 3 300
MpemMnitin pesepsu 1827 6 859 6 898 4 820 4 492
HepasnpeneneHa neuyanba (2) - 627 2409 1767
HepasnpeaeneHa nedyan6a oT NpeaunllHn 2) _ - (183) (650)
roANHM
Mprvemnuea neyanba nnn 3aryba - - 627 2 592 2417
Meyan6a nnu 3aryba, KOATO ce OTHACs KbM 5790 649 1887 2922 2417

Cco6CTBEHNLUTE Ha APYXECTBOTO Malika
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(-) HenpuemnuBa 4acT oT MexanHHaTa unu

rogvwHaTa nevyanba (5790) (649) (1 260) (330) }
HarpynaH apyr Bceo6xBaTeH goxopa (198) 140 (31) 185 -
(-) Apyrm HemaTepuasiHU aKTUBU (167) (65) (174) (65) (104)

Tabnuua 26 - CobcTBeHU cpeacTBa Ha MHAMBMAYanHa 6asa kbm 30.06.2017 r.

Mokasartenu (B xun.ns.) 30.06.2017 30.06.2016 2016 2015 2014
COBCTBEHU CPEACTBA 6 715 6 744 6 710 7 105 6 137
KAMUTAN OT NbPBU PEAQ 6 715 6 744 6 710 7 105 6 137
BA30B COBCTBEH KAMWUTAN OT

NbPBU PEA 6 715 6 744 6 710 7 105 6 137
KanutanoBu MHCTPYMEHTH,

npmeMamBu kaTto 6a3oB co6CTBEH 10 258 10 013 10 258 10 343 9 741
KanuTana oT NbpBu pea

M3nnaTeHun KanuTanoBu MHCTPYMEHTHU 9 000 3 300 3 300 3 300 3 300
MpemMuitHn pesepsu 1 253 6 713 6713 4 820 4 491
HepasnpepneneHa neuan6a = - 240 2223 1950
HepasnpeaneneHa nevan6a oT nNpeanLIHA _ > _ (332) 1
roavHu

Mpuemnuea neyanba nnn 3aryba - - 240 2 555 1 949
Mevan6a wnu 3aryba, KOATO ce oTHacs

KbM COBCTBEHMUUTE Ha ApPYXKECTBOTO 2871 818 1 500 2 555 1 949
Mavika

(-) Henpuemnuea 4acT OT MexauHHaTa (2 871) (818) (1 260) _ _
WKW rogviHaTa nevyanba

HartpynaH apyr Bceo6xBaTeH goxopa 5 - 5 - (63)
(-) Apyrm HemaTepuasiHUM aKTUBU (144) (65) (149) (65) (104)
(-) Hamanewus ot nbpsuinua (3399)  (3173) (3399) (3173) (3500)

Kanutana M AoNbJ/IHUTEJIHUA KanuTan

CbrnacHo usmckBaHuaTa Ha dact III Ha PernamenT (EC) N° 575/2013
ce u34ymcnsaea pasMepbT Ha obwaTta U cneunpuyHnTe pUCKOBU €KCNo3nLmnm
Ha EMUTEHTa, KaKTo U CbOTBETHUTE KanuTanoBU M3NCKBAHWUSA. [laHHUTE 3a
TAX Ha KoOHconmaupaHa v uHauBuayanHa 6a3a Moxe ga npocneaute B

Ta6J'IVILI,VITe NMPUIOXEHWM NO-A0Y.
Tabnuua 27 - Kanutanosu U3NCKBaHWUSA Ha KoHconuanpaHa 6asa kbm 31.12.2016 .

2016 2015 2014*
Mokasartenu (B Xun.nB..) KannTanosu Obuwa KannTanosu Obuwa KannTanosu Obuwa
M3NCKBaHNS puckoBsa M3NCKBAHWS  PUCKOBA  M3WCKBaHWS  PUCKOBa
eKcnosnums eKcnosnums eKcnosnums
OBLUA PUCKOBA EKCNO3UUNA 8 990 112 374 3755 46 941 3 070 -

PA3SMEP HA PUCKOBO

MPETErMIEHUTE EKCNO3NLUNN

3A KPEAWUTEH PUCK,

KPEAWUTEH PUCK OT 1026 12 824 633 7 915 107 -
KOHTPATEHTA N PUCK OT

PA3CEVBAHE 1 CBOBO4HU

AOCTABKMU
CraHpapTusupaH noaxoa (SA) 1026 12 824 633 7 915 107 -
NHCTUTY UMM 633 7 915 107

OBLLUA PUCKOBA EKCNno3unuus
BbB BPBb3KA CbC - - - - - -
CETBHJ/IMEHTA/OOCTABKA
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OBLLUA PUCKOBA EKCNno3unuus
BbB BPb3KA C MO3NLUMNOHEH,
BAJIYTEH N CTOKOB PUCK
PuckoBa ekcno3snuua 3a
MO3ULIMOHEH, BaJIyTEH U CTOKOB
PUCK NpU CTaHAapTU3UPaHUTE
noaxoau (SA)

TbpryBaHu AbAroBUY MHCTPYMEHTU

Ekcrnosuumm B Kanutanosu
MHCTPYMEHTM

BanyTHu caenkm

Ctokmn

OBLLA PUCKOBA EKCNno3uuus
BBbB BPBb3KA C ONEPALMOHEH
PUCK (OpR)

Moaxoa Ha 6asncHUs nHAMKaToOp
(BIA) Ha onepauMoHHUSA pUCK
(OpR)

6 508

6 508

816
4 884

676
132

1 456

1456

81 349 1831 22 877 1 946 -
81 349 1831 22 877 1946 -
10 206 100 1252 26
61 045 760 9 496 51

8 453 876 10 944 1 869

1 645 95 1185
18 201 1291 16 149 1017 -
18 201 1291 16 149 1017

* KbMm 2014 r. He e 6un B cuna Pernament (EC) N2 575/2013, nopaamn KOeTo He € uMano HeobxoamMMocCT oT nauncnexnme Ha Obwa puckosa

eKcno3numna n TakaeBa He € us4yuncnsasaHa.

Tabnuua 28 - Kanutanosu U3NCKBaHWA Ha nHaMeBmayanHa 6asa kbm 31.12.2016 r.

Mokasartenu (B Xxun.ns.)

OBLLIA PUCKOBA EKCMO3ULINA
PA3SMEP HA PUCKOBO
MPETErJIEHUTE EKCNO3NLUNN
3A KPEAWUTEH PUCK,
KPEAUTEH PUCK OT
KOHTPATEHTA N PUCK OT
PA3CEVBAHE 1 CBOBO4HU
AOCTABKMU

CranpaptusupaH noaxon (SA)

MHCTUTY UMUK

OBLLUA PUCKOBA EKCNno3unuus
BbB BPBb3KA CbC
CETBJ/IMEHTA/AQOCTABKA
OBLLUA PUCKOBA EKCNno3unuus
BbB BPb3KA C MO3NLUMNOHEH,
BAJIYTEH N CTOKOB PUCK
PuckoBa ekcno3snuyua 3a
MO3ULIMOHEH, BaJIyTEH U CTOKOB
PUCK NpU CTaHAapTU3NPaHUTE
noaxoau (SA)

TbpryBaHu AbAroBY MHCTPYMEHTU

Ekcrnosuumm B Kanutanosu
WUHCTPYMEHTM

BanyTHu caenkm

Ctokmn

OBLLA PUCKOBA EKCNno3uuus
BbB BPBb3KA C ONEPALMOHEH
PUCK (OpR)

Moaxoa Ha 6asncHUs nHAMKaToOp
(BIA) Ha onepauMoHHUSA pUCK
(OpR)

CbrnacHo u4n. 92,

4HacTt

WHBECTULMOHHNTE MNOCPEAHNLIN

2016 2015 2014
Kanutanosu O6wa Kanutanosu O6wa Kanutanosu O6uwa
U3UCKBaHUS puckoBa U3UCKBaHUS puckoBa U3UCKBaHUS puckoBa

eKcnosnums eKcnosnums ekcnosnums
6 455 80 689 2479 30 988 2 364 -
536 6 705 423 5 285 30 -
536 6 705 423 5 285 30 -
419 5243 423 5 285 30
4 988 62 343 1164 14 551 1508 -
4 988 62 343 1164 14 551 1508 -
219 2736 99 1 244 26
4 027 50 342 115 1438 51
607 7 583 846 10 570 1431
135 1682 104 1299
931 11 641 892 11 152 826 -
931 11 641 892 11 152 826

II ot Pernament (EC) N2 575/2013
BbB BCEKW eAMH MOMeHT TpsbBa paa
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OoTroBap4Tt Ha cneagHunTe KanntaaoBum M3NCKBaAHUA!

e CbOTHOWeEHME Ha BazoBusA cobCTBEH KanuTan oT NbpBu pea — 4,5%:;
e CbLOTHOLIEHWE Ha KanuTana oT NbpBu pes — 6%;
e CbOTHOWEHME Ha obuwa KanuTanoBa agekBaTHOCT — 8%.

Tesn KoerVILI,VIeHTVI ce n3vyncngaBsaTt KakKTo cnengBa:

e CbOTHOWeEHMETO Ha 6a3oBus cobCTBEH KanuTan OT NbpBU pen e
6azoBuAT cobCcTBEH KanuTana OT NbpBU ped Ha WMHCTUTYUUSATa,
n3paseH KaTto npoueHT oT obwaTta puCcKoBa eKCno3nuns;

e CbOTHOLWEHMETO Ha KanuTana OT NbpPBU pea € KanuTanbT OT MbpBU
ped Ha MHCTUTyuusaTa, M3paseH KaTo NpoueHT oT obuiata puckosa
eKcnosnuyms;

e CbOTHOLWIEHMETO Ha oblwa KanuTanoBa afAeKBATHOCT € COOCTBEHUAT
Kanutaa Ha WHCTUTYuUMsTa, M3paseH KaTo MpoueHT oT obuwaTa
pUCKOBa eKCrno3nuusl.

BuaHo ot Tabnuuute no-gony, Mpynata M3nbiHsABa BCUYKU U3NCKBaHUS
3a KanuTasioBa aleKBaTHOCT U NOKPMBA BCUYKU BUAOBE PUCKOBE.

Tabnuua 29 - CbOTHOWEHUS Ha KanuTasoBaTa aAeKBaTHOCT M pa3Mepa Ha kKanuTtana Ha
KoHconunamnpaHa 6a3sa kbm 30.06.2017 r.

Mokasartenu (B xun. nB..) 30.06.2017 30.06.2016 2016 2015 2014

CboTHOWEHne Ha 6a3oBua cobcTBeH

0, 0,
KanuTan oT MbLPBM pea 15.65% 20.46% 9.45% 22.69% N/A
U3nnwbk(+)/Hepoctur(-) Ha 6asoBuna
co6¢cTBEH KanuTasa oT NbpBU pea 7452 7959 5563 8537 N/A
s:;’“m“e""e N T P oY 15.65% 20.46% 9.45% 22.69% N/A
U3nnwbk(+) / Hepgoctur(-) Ha kanuTtan 6 449 7 211 3878 7 833 N/A
OT MbpBU pen
CboTHOLWIEeHMe Ha o6uwa kanuTanoBa . o
agexBaTHOCT 15.65% 20.46% 9.45% 22.69% N/A
U3nnwbk(+) / Hepgoctur(-) Ha o6wara 5112 6 213 1 630 6 894 6 384

CTOMHOCT Ha KanuTana

Tabnuua 30 - CbOTHOLWEHMS Ha KanuTanoBaTa afleKBaTHOCT W pa3Mepa Ha KanuTana Ha
nuaveuayanHa 6a3sa kem 30.06.2017 r.

Mokasartenu (B xun. nB..) 30.06.2017 30.06.2016 2016 2015 2014
CboTHOLWeHUe Ha 6a3oBua co6cTBeH 16.83% 20.40% 8.32% 22.93% N/A
KanuTtasa oT NbpBuU pea

U3nnwbk(+)/Hepoctur(-) Ha 6asoBuna 4919 5 256 3 078 5711 N/A
cob6cTBEeH KanuTan oT NbpBuU pea

CboTHOLWEHMe Ha KanuTasa oT NbpBu 16.83% 20.40% 8.32% 22.939%, N/A
pen

U3nnwbk(+) / Hepgoctur(-) Ha kanuTtan 4 321 4 760 1 868 5 247 N/A

OT NbpBU pea
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CboTHOLWEHMEe Ha 06Lla kanuTasioBa
afeKBaTHOCT

N3nuwbk(+) / Hepoctur(-) Ha obwara
CTOMHOCT Ha KanuTana

B monbnaHeHue,

16.83%

3553

20.40% 8.32% 22.93% N/A

4 099 255 4 627 3773

EMUTEHTBT noaabpxa kKoedpuunmeHT Ha cobcTBeH

KanuTtana KbM MUHMMasIeH pa3Mep Ha HadaneH kanutan ot Hag 630% 3a

nocneaHnTe TpU

3aBbpLUEHMU

durHaHcoBMK

rognHu. WHdopmauma 3a

CTOMHOCTUTE MY, KaKTO WM 3a AOMNbJ/IHUTENTHUN KalNnTa/lloBU MOKa3aTeE/IN U

6bydepn cbrnacHo Hapepba N°

50,

Kakto u oT Pernament (EC) N°

575/2013 Moxe ga 6bae HaMepeHa B NpuaoXeHuTe Tabnunuum.

Tabnuua 31 - MosAcHaBaLLM NO3NUMK Ha KOHcoNnampaHa 6a3a kem 30.06.2017 r.

Mokasartenu (B xun. nB..)

CobcTBEH KanuTan no cyetoBoaeH H6anaHc

MpuemMnuB kanuTan 3a LenuTe Ha
KBanubULUMpaHU AAN0BU y4acTUst U3BBH
(rHaHCOBMS CEKTOP U ronemMu
ekcnosmumm

Oanoso yyactne B 6a3oBusa cobcTBeH
KanuTan oT MbpBW pea Ha npeanpusaTUa
0T ODUHAHCOBMUS CEKTOP, KOraTo
WHCTUTYLMATa UMa 3HaYMTENHHU
WHBecTMUMMK, 6e3 Aa ce B3MMaT Npeasuna
KbCUTE MO3MUMHK

KombuHunpaHo nsunckBaHe 3a 6ydep
HayvaneH kanuTtan

OTHoweHune Ha CK n MuHuManeH pasmep
Ha HavaneH kanutan

KoeduumneHT Ha NMBBPMAX — Npu
M3Non3BaHe Ha HanbJIHO BbBEAEHO
onpeaeneHne Ha KanuTan oT NbpPBU pesa

KoeduumneHT Ha NMBBPMAX — NpU
n3nosi3BaHe Ha NPexoAHO onpeaeneHne
Ha KanuTan oT NbpBU pesa

30.06.2017 30.06.2016

16 417

10 460

836
1500

697.31%

12.59%

12.59%

2016 2015 2014

10 948 12 054 11 044 9 559

10 202 10 620 10 650 9 455

312
1500

702
1500

1168
1500

N/A
1500

680.16% 708.00% 709.97% 630.31%

18.45% 7.46%  25.46% N/A

18.45% 7.46%  25.46% N/A

Tabnuua 32 - MosAcHaBalLM NO3NUMK Ha uHanBMAyanHa 6a3a kbMm 30.06.2017 r.

MokasaTtenu (B xun. nB..)

CobcTBEH KanuTan no cY4eToBoAeH
6anaHc

MpueMnnB kanuTan 3a LenuTe Ha
KBanubULMpaHU AAN0BU YyYacTUst U3BBH
(rHaHCOBMS CEKTOP U ronemMu
ekcnosmumm

Oanoso yyactne B 6a3oBusa cobcTBeH
KanuTan oT MbpBW pea Ha npeanpusTUa
0T ODUHAHCOBMWS CEKTOpP, KOraTo
WHCTUTYyLMATa UMa 3HaYMTENHM
WHBeCcTMUMK, 6e3 Aa ce B3MMaT Npeasua
KbCUTE MO3MUMH

KombuHupaHo n3aunckBaHe 3a 6ydep

30.06.2017

13129

6714

3749

499

30.06.2016 2016 2015 2014

10 831 11 518 10 343 9741

6 744 6710 7 106 6 137

3173 3749 3173 3 500

207 504 775 N/A
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HayvaneH kanuTtan 1500 1500 1500 1500 1500

OtHoweHune Ha CK 1 MuHumaneH pasmep 447.62% 449.59% 447.31% 473.73% 409.13%
Ha Ha4aneH Kanutan

KoeduumneHT Ha NMBBbPMAX — Npu
M3Non3BaHe Ha HanbJIHO BbBeAEHO
onpeaeneHne Ha KanuTan oT NbpPBU pesa
KoeduumneHT Ha NMBBbPMAX — Npu
M3rnos3BaHe Ha NpexoaHo onpeaeneHune 14.40% 22.06% 7.87%  26.34% N/A
Ha KanuTan oT NbpBU pesa

14.40% 22.06% 7.87%  26.34% N/A

10.5. WHdopmaumna, oTHacsiLWaA ce A0 OYaKBaHM U3TOYHMLUM Ha
cpeacrBa, Heo6xoaMMM 3a UM3NbJ/IHEHUE HA AHNraXXMMEHTUTE,
MOCOYEeHM B TOYKM 5.2.3 n 8.1

KbM HacToAwmnMa MOMEHT EMUTEHTBT HEe e moemMasi aHFaXUMEHTU no T.
5.2.3unrT. 8.1.

11. HayuyHO u3cnepoBaTe/iCKa U pa3BOMHA AEWMHOCT, NMATEeHTU M
JINLEH3UN

Mpepnpuatuata oT rpynaTta Ha [entactok ALl nputexasaT cnegHuTe
perncTpupaHmn TbproBCKN MapKu:

e "DELTASTOCK AD" ("DELTASTOCK Inc.") - peructpumpaHa
MeXayHapoAHa TbproBcka Mapka;

e "DF MARKETS" - perncrtpupaHa mMexayHapoaHa TbproBCka Mapka;

e DeltaStock - perncrpupaHa no HauMoHaneH pea TbproBCcka Mapka;

e "DELTA TRADING" - peructpuvpaHa no HauuoHaneH pen TbproBcka
Mapka;

e "DELTA FINANCIAL MARKETS" - peructpupaHa no HauumoHaneH pea
TbproBCKa MapkKa;

e "DF MARKETS" - peructpupaHa no HauumoHaneH pea TbproBcka
Mapka;

e "[ENTA TRADING" - peructpumpaHa no HauMOHaneH pen TbproBcka
Mapka;

e "INEJNITA STOCK" - peructpupaHa No HauuoOHaneH pea TbproBcKa
Mapka;

e "[ENTA BROKER" - peructpupaHa no HauuoHaseH pea TbproBcka
Mapka.

Bcnukn paspabotkn, popabotku, nogaobpeHums u noaapbXkKaTa Ha
nnatdpopMuTe 3a efieKTpoHHa TbpProBMs Ce OTYMTAT KaTo pa3xon, a He ce
3aBeXxaaT KaTo AbNroTpanHM HeMaTepmanHu akTUBMW.

12. WMNHdopmMauusa 3a TeHAEHUUUTE
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12.1. Han-3HauuTenHuTe HeoTAABHALUHM TeHAeHUuuMn B
Nnpou3BOACTBOTO, npoaakébute v MarepumanHuTe 3anacum M
pa3xoaM W npoAaaKHM LeHM OT Kpasa Ha nocsnegHaTa
c¢duHaHcoBa rogMHa A0 AaTaTa Ha AOKYMEHTa 3a perncrpaums

Oentactok A He ce 3aHMMaBa C NpouM3BOACTBEHA [AEWHOCT.
TeHAeHUMNTE, KOUTO Ca BAUSANKM Ha AENHOCTTA Ha [pynaTta 3a nocneaHaTa
durHaHcoBa rogmHa ca n TeHAEeHUMnNTEe, KOUTO ce HabnaaBaT B ceKTopa Ha
MECTHO U MeXAyHapoaHO HMBO, ONMUCAHW B cneaBallaTta ToudKa.

12.2. WHdopMauma 3a BCAKAKBU U3BECTHM TeHAEHUUM,
HECUIFYPHOCTU, MU3UCKBAHUSA, aAHraXKMMEeHTU UM Ccbburtus,
KOUMTO € pa3yMHO BEpPOATHO Aa MMaT 3HauutTeneH edekr
BbpPXY nNepcnekTuBute Ha €EMUTEeHTa, MNOHe 3a TeKyuwaTa
c¢duHaHcoBa rogmHa

pynaTa pa3BmBa AEMHOCT B CW/IHO KOHKYpPEHTHa cpeaa, He caMo B
CTpaHaTta, HO UM B 4yx6buHa. EnekTpoHHaTa Tbprosmsa c GUHAHCOBU
MHCTPYMEHTN € AMHaMMYyHa KaTo Ha nasapa Ha Te3nm YCNyrm CcroTuum
6pokepn ce KOHKypupaT 3a KJAMEHTUM No uenus cBaT. lpe3 nocnegHuTe
HAKONKO FOAMHM OHNaWH TbproBusTa Be4ye Ce pa3BMBa OCHOBHO 4pe3
MOBUNHM YCTPOWCTBA, 3allOTO MHOMO K/AMEHTW npegnouvTaT Aa TbprysaTt
OVPEeKTHO OoT cBouTe TenedoHu wanm Tabnetn, ocCTaBaku CBbpP3aHU
AEHOHOWHO. KOHKypeHTHaTa cpeaa € npeanoctaBka 3a MOCTOSIHHM
TEXHOMONMYHN UMHOBAUMWM B TbpCeHe Ha Mno-gobpo obcnyxBaHe Ha
KnneHTuTe. OCHOBHM NMa3apHuW TeHAeHUun B rnobaneH mMawab ca:

e OpokepuTe npeanaraT Ha KJANEHTUTE CM NO HAKOMKO nnatdopMu 3a

TbpProBus, KOUTO NOAABLPXKAT M MOBUNHU NPUNOXKEHUS;

e cnpepoBeTe (TbpProBCKMTE YCNOBUSA) CTaBaT No-mManku (Hamansiea
MapXbT Ha neyanba Ha p[ocTaBUMUMUTE HA YCNyrun), [OKaTo
CKOpPOCTTa Ha M3MNbJ/IHEHME Ce NOBULLIABA NPW paBHU APYrU YC0BUS;

e perynauuvuTe HapacTBaT W BAMAAT BbpXYy pa3snpeneneHneTo Ha
nasapHute  Asn0Be, NOCTaBSANKNW  MO-BMCOKWM  HOPMATWUBHMU,
KanuTasoBW U TEXHONOMMYHU U3NCKBAHUS;

e BCe noseye bpokepu aobasaT B naatdhopMmTe HOBM MNPOAYKTU KbM
TpaAMUMOHHUTE BanyTW, KAaTO TbproBusi C AOrOBOPM 3a pasnka
BbpXYy aKuuu, UWHAEKCM U  (PYbpPCU, TbProBuss C  ONuuwn,
KpunToBanyTu n ap.

e HSIKOW OT ronemMuTe NpeacrtaBuMTeNM B MHAYCTPUSATA Bedve npegnarart
M AOCTbN 4pe3 niatdopMmTe CU 4O peryinpaHuTe nasapum Ha akuum
n druybpcn, KaTo CTpeEMexXbT € Aa ce Cb3gadaTr cBoeobpasHu
(dnHaHCOBN cCcynepMapKeTu, KOUTO J[Aa OCUTYypsT Ha KIMEHTUTe
Bb3MOXHOCTTa €4HOBPEMEHHO Aa TbpryBaT, KakTo M3BBHLHOOPCOBMU
AepuBaTU, Taka WM akuumu, obnuraumm wn gepuBatm Ha 6opcum u
OpraHu3MpaHn MecTa 3a Tbprosus.
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HanaraHeTo Ha orpaHuU4eHus OT perysiatopuTe Ha JIMBbPUAX HMBATa B
HAKoU cTpaHum kato CALL n AnoHma orpaHmyaBa Bb3MOXHOCTUTE 3a PbCT
Ha ©6pokepuTe, KOWUTO onepupat B T9X. BnusaHue Ha nasapa B
MeXAyHapoAeH MfaH oKas3BaT W perynatopute, KOMUTO OCUrypsiBaT Haun-
6naronpusaTHO TpeTMpaHe Ha NoAHaA30pHUTe cu nnua. Kato npumep mMoxe
na ce pape Asctpanumsa (Australian Securities and Investments
Commission®), cboTBeTHO aBCTpanuiickuTe 6pokepu ca C Hal-ronsmo
npucbcTeme B Adbpuka n Asus.

CbhwectBeH dakTop, onpepensu cpegarta, B KosaTo [pynata pa3BuBa
6u3Heca cu, e HacTbMBaHETO Ha T.Hap. ,Black Swan” cbbuTtns®. Cvbutne
OT TO3M TUM CbC 3HAYUTENTHO BAMAHME BbpXY MHAHCOBATa uMHAycCcTpusa be
npemaxBaHeTo npe3 2015 r. oT cTpaHa Ha LUIBenuyapckaTta ueHTpanHa
6aHKa Ha TaBaHa Ha Kypca Ha LlBeluapckus dpaHK CApsMO eBpoTo°.
NMpoMsHaTa B napu4yHaTa nonutuka Ha LUBenuapckaTta ueHTpanHa 6aHka
Aosege A0 pA3KO MoKayBaHe Ha Kypca Ha dpaHka. ToBa HeoO4akKBaHO
pa3BUTME OT CBOS CTPaHa ce OoTpa3n HeraTUBHO Ha peanua 6pokepu, KOUTO
6axa xemKupanu KAWEHTCKUTE CUM NOo3uuUMKM Ccpelly BasyTeH PpUCK B
3HaunTeneH npoueHT. OT eaHa cTpaHa Te3n 6pokepn mMaxa ga cvbupart
OFPOMHM CYMM OT KJAMEHTUTE CWU, a OT Apyra CTpaHa Ab/kaxa napu no
XeoXKUpaHUTE MO3UUMM HA CBOUTE KOHTpPAreHTW, KOUTO MNOKpuMBaxa CbC
cobcTtBeHn cpeactea. HeBBb3MOXHOCTT@a Ha 4acTt OT Te3n 6pokepu Aa
OTFrOBOPAT Ha TOBa Ma3apHO pa3BuUTUE [oBede W A0 HAKONKO danuta B
paMKuUTe Ha ceKTopa.

PazmepuTe M nocneacTesnsita oT ToBa CbbUTUE ca B3eTU noj BHMMaHue
oT [pynaTta, KaTto ca CTaHanM 4acT OT CueHapuuTe B MNJaHoOBeTe 3a
Bb3CTaHOBABaHe OT efHa CTpaHa, a OT JApyra CcTpaHa JosBeaoxa Ao
LSN0CTHA NpOMSIHA Ha NOAUTMKATA MO yrnpaBeHNETO Ha Nnas3apHUSa PUCK Ha
pynaTa W MNO-KOHKPETHO peayumpaHe Ha gena Ha xegkupawure
onepauuu.

13. MporHosHu wam NpubansnTeNnHn CTOMHOCTU Ha nevyanbure

CbrnacHo pasnopenbute Ha PernamenT (EO) N° 809/2004 Ha
Komucusata ot 29 anpun 2004 roanHa OTHOCHO npunaraHeTo Ha AupekTmBa
2003/71/EO Ha EBponenckus napnameHT n Ha CbBeTa Mo OTHOLWEHWEe Ha
MHdopMaumaTa, CbabpXawa ce B NpoCnekTuTe, KakTto u dopmaTa,
BK/IIOYBAHETO 4pe3 npenpartka u nybsnkyBaHeTo Ha NoaobHM NpoCneKkTn u

3http://asic.gov.au/

“http://www.investopedia.com/terms/b/blackswan.asp?ad=dirN&go=investopediaSiteSea
rch&gsrc=0&0=40186

https://www.snb.ch/en/mmr/reference/pre 20150115/source/pre 20150115.en.pdf
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pa3npocTpaHsaBaHeTo Ha peknamun, Odentactok AL pewaBa Aa He npwunara
MHdoOpMaLmMa OTHOCHO MNPOrHO3M U NpUBAN3UTENHO U3YUCAEHUTE B Tasu
Bpb3Ka nevanbu.

14. AAMMHMCTpPaATUMBHM, YMNpaBUTE/IHU U HAA30OPHU OpPraHn w“
BUCLUEe PbKOBOACTBO

14.1. WwmeHa, 6u3Hec apgpecnm m PyHKUMN HA n3bpoeHuTe no-
paony nvuuya npu EMuteHTa M MHAMKaAUMA 3@ OCHOBHMUTE
AEMHOCTM WU3BBbPLWIBAHU OT TAX M3BbH EMuUTEeHTa, Korarto
CbLMTE Ca 3HAUUTEJIHM NO OTHOLIEHUEe Ha TO3un EMuteHT

Hentactok A wMa ABycTeneHHa CUCTEMA Ha YyrnpasJjeHne -
YnpasuteneH cbBeT UM Hapags3opeH cbBeT. [IBycTeneHHaTa cuctemMa Ha
ynpaBfieHue ce BbBexaa C peweHne Ha Obuwo cbbpaHne Ha akuMoOHepUTe
oT 07.04.2017 r. n e BNucaHa B TbproBCKMSA perncrop npu AreHuusTa no
BnuceaHusaTa Ha 10.05.2017 r.

[Jpy>XXeCcTBOTO Ce npeacTaBsisiBa CaMoO 3aeHO OT ClegHuUTe ABe numua:

e bopucnasa MBaHoBa eoprueBa — UanbvnHuteneH AupekTop;
e [letbp AuMnTpoB leTpoB - 3nbaHuTeneH AupekTtop.

CbCTaBbT Ha Haa30pHUS CbBET €e:

e fAH4yo TockoB Yaywes (akunoHep) - lNpeacenaten Ha HC;
e Bacwun BnagumupoB TaceB (akumoHep) — YneH Ha HC;
e Jlto6bomup CtossH4oB MaHonos (akumoHep) — YneH Ha HC.

CbcTaBa Ha YnpaBUTENHUS CbBET €:

Anpapeit MopaaHos Croliyes — Mpeacenarten Ha YC;

Metbp AnMuTpos lMeTpoB — YneH Ha YC 1 U3nbaHUTENEH ANPEKTOP;
Bopucnae KpbcTteB LlaHkoB — YneH Ha YC;

BopucnaBa MBaHoBa [eoprueBa - YneH Ha YC wn U3nbiHUTeneH
ANpEeKTOop.

He e n3BecTHO, KbM gatata Ha ogobpeHne Ha To3m [pocnekT, Mexay
yneHoBeTe Ha Haa30pHUAT CbBET U YNpaBUTENHUA CbBeT Ha [py>XeCcTBOTO
Aa cbluecTByBaT MaMUIHN BPBb3KMU.

Mo-gony ca AafdeHu geTannn 3a NoaxoaswumTe yrnpaBAEeHCKU OMUT U
3HaHWUSA Ha NINLUETO M Apyra AONbJHUTENHA MHopMauusa B T.4. UMEHaTa Ha
BCMUYKMN [JpYyXecCcTBa W CbApPYyXWUHAd, B KOUTO numuata - UIeHOBE Ha
Hap3opHMAT cbBeT WM YnpaBuTenHus CcbBeT ca 6O6uam dyneHoBe Ha
AAMUHUCTPATUBHUTE, YNpPaBUTENIHUTE WM  HAA30PHU  OpraHu  wn
CbAPYXHULUM.

AHYvyo TockoB YayuweB - lNpeancenaten Ha Hag30pHUS CbBeET:
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NHdopmaums 3a 6usHec
agpeca:

NHdopMmaumsa 3a BCUUKMK
ApYyXeCTBa U CbApPYXus, B
KOUTO € 61N CbAPYXHUK B
nocnegHuTe 5 roguHn:

NHdopMmaumsa 3a BCUUKMK
APYXXEeCTBa U CbAPYXuUs, B
KOUTO € 61N YneH Ha
aAMUHNCTPATUBEH,
ynpaBuUTENEH UIn
Haa30peH opraH n/unu
BUCLL pbKoBOAUTEN npe3
nocnegHnTe neT rogmHu:
NHdopMaumsa 3a BCsSIKakBa
HEeCbCTOSATENHOCT,
ynpaBfieHne oT CUHAUK
W NMKBMAaUUA, C KOUTO
e 6un cebp3aH npes
nocnegHuTe neT rognHu
aKo/KoraTo e, AencTBan B
KaQyeCTBOTO CMU Ha 4Y/IeH Ha
AaAMUHNCTPATUBEH,
ynpaBuUTENEH Un
HaA30peH opraH WIn BUCLL
pbKoBOAUTEN:

Jlvnca Ha
3aKOHooOMnpeaeneHu
0b6CcTOATEeNCTBO:

rp. Codwusa, éyn. ,Lapurpaacko woce™ N°
115 T, odwuc crpaaa ,Meranapk", Tano E, eT.
6.

a) He yyactBa B TbproBCKW ApYy>KeCcTBa

KaTo HeorpaHu4yeHo OTrOBOpEH
CbAPYXHUK;

b) YuacTtBa KaTto CbApY>XHWUK B cnegHuTe
Apy>XecTBa:

» [Hentactok AL. EMK 128042807,
agpec Ha yrnpasneHue: rp.
Codusa, 6yn. ,Uapurpaacko
woce™ N2 115 I, odwuc crpaaa
.Meranapk", Tano E, eT. 6;

C) bun e cbapyXHuUK B nocneaHuTte 5
roAvHW B CnegHUTe [ApYyXecTBa, HO

KbM HaCTOSLUMAT MOMEHT BeYye He e:

> HaTt 2004 004, ENK
120555163, aapec Ha
ynpaeneHue: rp. [OeBuWH, yn.

,BbcTaHmk"™ N2 10.
Oentactok Al, EMK 128042807, agpec Ha
ynpasneHue: rp. Codus, éyn. ,Lapurpaacko
woce" N° 1151, odwuc crpaga ,Meranapk",
Tano E, eT. 6.

B KauyecTBOTO CM Ha 4Y/leH Ha
aAMUHUCTPATUBEH, YNpaBuUTeneH uiu
Ha430peH opraH Mnn BMUCLW pbKOBOAUTEN, HE
e 6un cBbp3aH Npe3 nocnegHnTe neT roanHu
C HECbCTOATENIHOCT, yrnpas/ieHne OT CUHAMK
N NMKBUaaLUunS.

C noanuca cu Ha geknapauumara no yni. 81,
an. 5, BbB Bpb3ka c un. 81, an. 3 ot 3MMNUK,
AH4Yo Yaywes geksiapuvpa nuncarta Ha
3aKOHOBOOMNpeaeneHnTe obCcToATeNcTBa, a
MMEHHO, Ye npe3 nocnegHuTe neT roauHn He
e:
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a) OCbXAaH 3a U3MaMa;

b) cBbp3aH C HECbCTOATENHOCT WM
ynpaB/eHUE OT CUHAUK, B KAQYeCcTBOTO
CM Ha YNEeH Ha aAMUHUCTPATUBEH,
yrnpaBuUTeNeH WM HaA30peH opraH
WIn BUCLWI pbKOBOAMUTEN;

c) odumumanHo NybANYHO MHKPUMUHMPAH
W/VNN  CaHKUMOHMpPAH OT 3akKOHOBM
nnu perynaTtopHu opraHm
(BKIKOUUTENHO onpeaeneHun
npogecrnoHanHn opraHun);

d) nMwaBaH OT cbaa OT NpaBoTO Aa 6bae
yneH Ha aAMUHUCTPATUBHUTE,
ynpaBUTENHUTE UM HaA30PHU OpraHu
Ha AafeH EMUTEHT nnn oT
M3Mb/JHABAHETO Ha AJTbXXHOCTU B
PbKOBOACTBOTO MM  M3MbJIHABAHETO
Ha AEeMHOCTTa Ha HAKOW EMUTEHT.

3asbpwnn e Codpuimckn yHmsepcutet "Cs.

ObpasoBaHue u KnumeHnT OXxpuackn", cneumnanHocTt

KBannpuKaums: ,NHdopmaTuka”, obpasosaTenHo-
KBanndunkKaumoHHa CTeneH ,Marnctop” un c
AonbnHUTENnHN Kypcose: "Project Planing
and Control", "Database Structure and
Organisation", "Computer Graphics",
"Artificial Intelligent", "Cogsys - Intelligent
System".

NMpodecmoHaneH onuT: OT1 1997 r. po 2004 r. e 3aeMan pasnyYHun
ONMBXHOCTU, B T.4. rnaBeH codTyepeH
eKcnepT, pbKOBOAUTEN MPOEKTU N yNpaBuTen
B HAKOIKO 6bArapcku n aHrnmMnckn
codTyepHu komnaHumn. Ot 2004 r. go 2016 r.
e PrkoBoauTen otaen ,MIHpOpMaLMOHHN
TexHonornn” B dentactok AL n npeacenarten
Ha CbBeTa Ha gmpeKkTopuTe Ha [lentacTok
Al, a ot 2016 r. e "MeHnaXbp
cTpaTermyecku nacnegsaHmsa" B cbllaTta
komnaHusa. Ha 10.05.2017 r. e n3bpaH 3a
npeacenarten Ha Haa3opHUA CbBET Ha
HenTtactok AL.

Bacun Bnaaunmupos TaceB - YneH Ha Haa3opHUs CbBeT:
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NHdopmaums 3a 6usHec
agpeca:

rp. Codwusa, éyn. ,Lapurpaacko woce™ N°
115 T, odwuc crpaaa ,Meranapk", Tano E, eT.
6.

NHdopMmaumsa 3a BCUUKMK a) He y4yactBa B TbproBCKM ApYyXKecCTBa

APY>XeCTBa U CbAPYXUS, B KaTo HeorpaHU4eHo OTroBOpEH

KOUTO € 61N CbAPYXHUK B CbAPYXHUK;

nocneaHuTe 5 roanHu: b) YuacTtBa KaTto CbApPYXHUK B CleAHUTE
ApYy>XecTBa:

» [Hentactok AL, EMK 128042807,
agpec Ha ynpasneHue: rp.
Codusa, 6yn. ,Uapurpaacko
woce™ N2 115 I, odwuc crpaaa
~Meranapk", Tano E, eT. 6;

> byker EOOA, EMK 120612187,
agpec Ha ynpasneHue: rp.
AesuH, yn. ,,BbctaHuk™ N2 10;

»  Xungponagj EOO/, ENK
120550650, aapec Ha
ynpaeneHue: rp. [OeBuWH, yn.
»BbcTaHuk" N? 10;

> Hart 2004 004, ENK
120555163, aapec Ha
ynpaeneHue: rp. [OeBuWH, VY.
»BbcTaHuk" N? 10;

» Ootap 004, EMK 200798568,
agpec Ha ynpasneHue: rp.
AesuH, yn. ,,BbctaHuk™ N2 10;

» Becneu 37 oo4, EMK
203741063, aapec Ha
ynpasneHue: rp. Codwua, yn.
,Mon borommnn"™ N? 6, er. 6, an
15.

C) B nocneaHute 5 roamHm He e
npekpaTtsaBan CbAPYXMETO CU B HUTO
€AHO TbpProBCKO APY>XECTBO.

a) Aentactok Ad. EWK 128042807,
agpec Ha ynpasneHue: rp. Codwus,

NHdopMaums 3a BCUUKMK
APYXXEeCTBa U CbApPYyXuUs, B

KOWUTO € 61N YneH Ha
aAMUHNCTPATUBEH,
ynpaBuUTENEH Un
Haa30peH opraH u/unu
BMCLU pbKOBOAUTEN Mpe3
nocneaHnTe NeT roamHun:

6yn. ,Uapurpaacko woce" N2 115 T,
oduc crpaga ,Meranapk", Tano E, ert.
6;

b) enTtactok ynpaBneHWe Ha aKTUBMU
EAL, EWK 204319264, agpec Ha
yrnpasneHue: rp. Codwus, oyn.
LUdapurpaacko woce"™ N° 115I, 6n. E,
eT. 6;

c) Teom NHBecTt EA, EMK 203872372,
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d)

e)

f)

9)

agpec Ha ynpasneHue: rp. Codwus,
6yn. ,Uapurpaacko woce™ N2 115T,
6n. E, eT. 6;

byket EOO, ENMK 120612187, agpec
Ha vynpaBneHue: rp. [MOeBuWH, Yyn.
»BbcTaHuk" N? 10;

Xungponag EOO[, EWMK 120550650,
ajpec Ha ynpassieHue: rp. [leBuH, yn.
»BbcTaHuk" N? 10;

Hat 2004 0OO4, EWK 120555163,
ajpec Ha ynpassieHue: rp. [leBuH, yn.
»BbcTaHuk" N? 10;

®oTtap 004, ENK 200798568, appec
Ha ynpaBneHue: rp. [MOeBuWH, Yyn.
,BbcTaHuk" N° 10.

NHdopMaumsa 3a BCsikakBa B KauyeCcTBOTO CM Ha 4Y/leH Ha

HEeCbCTOATETHOCT, AAMUHUCTPATUBEH, YNpaBUTeneH um
yrnpasneHmne oT CUHANK HaA30peH OpraH Wan BUCLL PbKOBOAMUTEN, HE
NV TNKBUAALUMSA, C KOUTO e 61N CBbp3aH npes nocnegHuTe neT roamHu
e 6uNn cBbp3aH npes C HECbCTOATENIHOCT, yrnpaBieHne oT CUHAMK
nocneaHnUTe neT roauHu N TNKBUAALMS.

aKo/KoraTo e, AencTBan B
KauyeCTBOTO CM Ha YNeH Ha
aAMUHUCTPATUBEH,
ynpaBUTENEH Unun
HaA30peH opraH Un BUCLL
PbKOBOAUTEN:

Jlnnca Ha C nognuca cu Ha geknapauusaTa no yn. 81,
3aKoHoonpeaeneHun an. 5, BbB Bpb3ka c un. 81, an. 3 ot 3MMUK,
0b6CcTOATEeNCTBO: Bacun Taces aeknapupa numncaTta Ha

3aKOHOBOOMNpeaeneHnTe 06CTOATENCTBA, a
UMEHHO, Ye npe3 nocneaHnUTe neT roanHU He

e.

a) OCbXAaH 3a U3MaMa;
b) cBbp3aH C HECbCTOATENHOCT WU

c)

ynpasieHue OT CMHAUK, B Ka4ecTBOTO
CW Ha YNeH Ha aAMUHUCTPATMBEH,
ynpaBuTeneH win HaA30peH opraH
Wnn BUCLW pbKoBOAMUTEN;

odumumnanHo nybamMyHoO MHKPUMUHMPAH
W/VNNn  CaHKUMOHMpPAH OT 3aKOHOBW
nnu perynaTtopHu opraHu
(BKIKOUUTENHO onpeaenexHun
npogecrnoHanHn opranHun);

d) nMwaBaH OT cbaa OT NpaBoTO Aa 6bae

yneH Ha aAMUHUCTPATUBHUTE,
yrnpaBUTENHUTE UM HAA30PHU OpraHu
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Ha naneH eMUTEHT nnu oT

M3Mb/IHABAHETO HA AJTbXHOCTU B

PbKOBOACTBOTO MM M3MbJIHABAHETO

Ha AENHOCTTA HAa HAKOMN EMUTEHT.
3aBbpLunn e:

O6pazoBaHue u
a) TexHundyeckn yHusepcutetr Codus,

KBanndbunkaums:
cneuymanHoct ,ABTOMaTM3auMsA  Ha
npon3BoACTBOTO”, obpa3oBaTesniHO-
KBanMPUKaUNOHHa cTeneH
»MarncTop";

b) TexHnuyeckn yHuBepcuter Codus,
cneymanHocTt »MexayHapoaHu
MKOHOMUYECKN oTHoweHunsa",
AOMbAHUTENHA KBanndukaums;

Cc) TexHuyeckn yHuBepcutetr Codus,
cneymnanHocTt +MEHNIKMBHT”,
AOMbJHUTENHA KBanndukaums;

d) YHCC Codwus, NHCTUTYT 3a
cneaanniioMHa KBanndukauuns,
crneynanHocT ,Mybnnyna
aagMUHUCTpaums”, obpa3oBaTesniHO-
KBannMdunKaunmoHHa cTeneH
»Marncrop".

e) IMa wn 3aBbpweHa nporpama no
droubpcu/onumm  KbM  TbproBckaTa
Bopca rp. UYwmkaro - CAWLl wu
YHuBepcutetckn konex [MAe Tllon -
CALL.

NMpodecrnoHaneH onuT: OT 1994 r. po 2000 r. 3aemMa pasNyHU
AnbXHOCTM B [lbpBa 4acTtHa 6aHka AL,
BK/IIOYUTENHO HavanHuk YnpasneHue

“Ma3apu, nesosa M BaayTHa HanuM4yHoct”. B
HenTtactok A e ot 1998 r., kato go 2003 r.
e 6un M3nbnHuTeneH aupektop; ot 2003 r.
Ao 2017 r. e 6un TpOKYpUCT M UNeH Ha
CbBeTa Ha AMPEKTOpUTE, a KbM HacToAWMS
MOMEHT e MeHMOXbp NMpoy4yBaHe Ha nasapwm,
yneH Ha Hap3sopHusa covBeT Ha HdentacTtok A/,
yneH Ha CobBeTa Ha AupekTopuTe ¢
N3nbnHuTteneH aupektop Ha [lentacrtok
ynpasneHue Ha aktmsu EA[l v YnpaButen Ha
Teom UHBecT EOOA.
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Jlro6omup CroaHyoB MaHonoB - YneH Ha Haa3opHUS CbBeT:

NHdopmaums 3a 6usHec
agpeca:

NHdopMmaumsa 3a BCUUKMK
ApYyXeCTBa U CbAPYXus, B
KOUTO € 61N CbAPYXHUK B
nocnegHuTe 5 roguHn:

NHdopMmaumsa 3a BCUUKMK
ApYyXeCTBa U CbAPYXus, B
KOUTO € 61N uneH Ha
aAMUHUCTPATUBEH,
ynpaBuTeneH nnu
Haa30peH opraH u/mnu
BUCLL pbKoBOAUTEN npes
nocneaHuTe neT roguvHu:

NHdopMaumsa 3a BCsiKakBa
HEeCbCTOSATENHOCT,
ynpasieHue oT CUHANK
WNn NMKBMAAUMSA, C KOUTO
e 6un cebp3aH npes
nocneaHuTe nNeT rogmHu

rp. Codwusa, éyn. ,Lapurpaacko woce™ N°
115 T, odpwuc crpaaa ,Meranapk", tTano E, eT.
6.

a) He yyactBa B TbproBCKW ApYy>KeCTBa

KaTo HeorpaHm4yeHo OTrOBOpEH
CbAPYXHUK;

b) YuacTtBa KaTto CbApPY>XHWUK B cnegHuTe
Apy>XecTBa:

» [Hentactok AL, EMK 128042807,
agpec Ha ynpasneHue: rp.
Codusa, 6yn. ,Uapurpaacko
woce™ N? 115 I, odwuc crpaaa
,Meranapk", Tano E, eT. 6;

C) bun e cbapyXHuUK B nocneaHute 5
roAMHU B cCnegHuTe ApyXecTBa, HO
KbM HaCTOSILLUMAT MOMEHT BeYe He €:
> HaTt 2004 oo, ENK

120555163, aapec Ha
ynpaeneHue: rp. [OeBuWH, VY.
»BbcTaHuk" N? 10;

> OB30OP BWWY PECOPT EOO[,
EMK: 202868887, apgpec Ha
ynpaeneHue: O6bnact BapHa,
obw,. HonHm uyndnuk, c. Crapo
OpsxoBo, yn. ,TemeHyra” N° 8.

a) AQentactok Ad. EWK 128042807,
aapec Ha ynpasneHnue: rp. Codwus,
éyn. ,Uapurpaacko woce" N2 115 T,
oduc crpaga ,Meranapk", Tano E, ert.
6,

b) lenTtactok ynpaBneHWe Ha aKTUBMU
EAL, EWK 204319264, agpec Ha
ynpaBJieHue: rp. Codusa, 6yn.
LUdapurpaacko woce"™ N° 115I, 6n. E,
eT. 6;

c) TOKYOA BAHK A, EVK: 813155318,
aagpec Ha ynpasneHue: rp. Codwus,
yn. ,Mpad UrHatmes” N 3.

B KauyecTBOTO CU Ha 4Y/1eH Ha
aAMUHNCTPATUBEH, YNpaBUTENEH UNN
HaA30peH opraH WM BUCLW PbKOBOAUTES, He
e 6un cBbp3aH npes3 nocneaHuTe NeT roauHn
C HECBLCTOATENHOCT, YNpaBfieHne oT CUHAUK
U nuKBMaaums.
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aKo/KoraTo e, AencTBan B
KauyeCTBOTO CM Ha YNeH Ha
aAMUHUCTPATUBEH,
ynpaBUTENEH Unu
HaA30peH opraH Uan BUCLL
PbKOBOAUTEN:

Jlnnca Ha
3aKOHOOMpeaeneHun
obcroATencreo:

O6pazoBaHue u
KBanndbunkaums:

NMpodecrnoHaneH onuT:

C noanuca cu Ha geknapauusaTta no yn. 81,
an. 5, BbB Bpb3ka ¢ un. 81, an. 3 ot 3MMNUK,
Jltobommp MaHonoB aeknapupa nuncaTta Ha
3aKOHOBOOMNpeaesieHNUTe obCcToATeNcTBa, a
MMEHHO, Ye npe3 nocnegHuTe NeT roauHn He
e:

a) OCbXAaH 3a U3MaMa;

b) cBbp3aH C HECLbCTOATENHOCT WM
ynpaBfieHne OT CUMHAMK, B KQ4eCcTBOTO
CM HaA YNEH Ha aAMUHUCTPATUBEH,
ynpaBuUTeNeH WM HaA30peH opraH
WIn BUCLWI pbKOBOAMUTEN;

c) odumumanHo NybAMYHO MHKPUMUHMPAH
n/Vnn CaHKUMOHMPAH OT 3aKOHOBU
nnu perynaTtopHu opraHm
(BKIKOUUTENHO onpeaenexHun
npogecrnoHanHn opraHun);

d) nMwaBaH OT cbaa OT NpaBoTO Aa 6bae
yneH Ha AaAMUHNCTPATUBHUTE,
ynpaBUTENHUTE UM HAA30PHMN OpraHu
Ha AaneH E€MUTEHT nnn oT
M3MNb/IHABAHETO HA AJbXHOCTU B
PbKOBOACTBOTO WM WU3MbJIHABAHETO
Ha AEeMHOCTTa Ha HAKOW EMUTEHT.

3asbpwnn e YHCC Codwusa, cneumanHocT
,CUeToBOACTBO M KOHTpon”, obpasoBatenHo-
KBanndunkKaumoHHa CcTeneH ,Maructop". Mma
7 ceptudukart "MHBecTUUMOHEH
KOHCYNTaHT", nagaaeH ot KOH.

OT 1993 r. po 1996 r. 3aemMa pasINYHK
AnbXHOCTM B [lbpBa 4acTtHa 6anka AL,
BkNtountenHo Aunbp “JleBoB nasap". Ot
1996 r. o 1998 r. BKIKOUYUTENHO € 3aemaln
ONMbXHOCTTa aAupekTtop  "JlnkBuagHoct' B
Kpeant ekcnpec 6ank A. lMpe3 1999 r.
3anoyBa pabota B Tokyaa 6aHk AL Ha
OSTbXXHOCT Ha4aHUK Hanpas/eHue
"JINKkBMAHOCT M nasapu" , KoATO 3aeMa Ao
1999 r., cneg toBa oT 2006 r. go 2014 r. e
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M3NbJIHUTENEH ANPEKTOP U 4YneH Ha YC Ha
Tokyana 6ank A.

B Aentactok A e ot 1998 r., kato o 1999
r. e éun [upekTop KanuTanoB nasap, OT
2004 r. po 2006 r. 3aeMa AONBXHOCTTa
"MIHBECTULUMOHEH KOHCYNTaHT" W 4YNeH Ha
CbBeta Ha Aaupektopute. [Mpes 2014 .
3ano4sa OoTHOBO paborta B Hdentactok AL Ha
ONBXHOCT  "MHBECTUMUMOHEH  KOHCYNTaHT,
KOATO 3aemMa U A0 MoMmeHTa. OT 2015 r. e
n3bpaH 3a yneH Ha CbBeTa Ha AupeKkTopuTte
Ha Odentactok A, a ot 10.05.2017 r. e uneH
Ha HaasopHuAa cbBeT Ha [ApyxecTtBoTo. KbM
HacTosAwmMs MOMeHT [-H MaHosIoB € 1 4yneH
Ha CbBeTa Ha aAupekTopuTe U N3nbaHUTENEH
AnpekTop Ha /[lenTtacTtoK ynpas/ieHMe Ha
aktusu EA/L.

AHapen VloggaHOB CronueB - lpeacenaten Ha YNpaBUTENHUSA CbBET:

NHdopmaums 3a 6busHec
agpeca:

NHdopMmaumsa 3a BCUUKMK
ApYyXeCTBa U CbAPYXKUs, B
KOUTO € 61N CbAPYXHUK B
nocnegHute 5 roguHn:

NHdopMmaumsa 3a BCUUKMK
ApYyXeCTBa U CbAPYXuUS, B
KOUTO € 6un uneH Ha
AAMUHUCTPATUBEH,
ynpaBuTeneH nnu
Haa30peH opraH n/unu
BUCLL pbKoBOAUTEN Mnpe3
nocneaHuTe nNeT rogvHu:
NHdopMaumsa 3a BCsiKakBa
HEeCbCTOSATENHOCT,
ynpasieHue oT CUHANK

rp. Codwusa, éyn. ,Lapurpaacko woce™ N°
115 T, owuc crpaga ,Meranapk", Tan0 E, eT.
6.

a) He yyactBa B TbproBCKW ApyXecTBa
KaTo HeorpaHm4yeHo OTroBOpeH
CbAPYXHUK;

b) He yuyactBa B TbproBCKW ApYyXXecCcTBa
KaTO CbAPYXHUK;

C) B nocnegHnte 5 TroauvHM He e
npekpaTtsiBan CbAPYXWETO CU B HUTO
€HO TbProBCKO ApPY>XeCTBO.

Oentactok Al. EMK 128042807, agpec Ha
ynpasneHue: rp. Codpus, éyn. ,Lapurpaacko
woce" N° 115 T, oduc crpaga ,,Meranapk",
Tano E, eT. 6.

B KauecCcTBOTO CU Ha 4Y/1eH Ha
aAMUHUCTPaTUBEH, YNpaBUTEIeH NUNun
HaA30peH opraH nnuM BMUCW pbKOBOAUTEN, HE
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W NUKBMUAALUMSA, C KOUTO
e 6un cBbp3aH npes
nocneaHuTe neT roagnHu
aKo/KoraTo e, AencTBan B
KQ4yeCcTBOTO CU Ha YJiIeH Ha
aAMUHUCTPATUBEH,
ynpaBUTENEH Unun
HaA30peH opraH Un BUCLL
PbKOBOAUTEN:

Jlnnca Ha
3aKOHOOMpeaeneHun
0b6CcTOATENCTBO:

O6pasoBaHue u
KBanndbunkaums:

NMpodecnoHaneH onuT:

e 61N cBbp3aH Npe3 NnocneaHnTe NeT roanHu
C HECBLCTOATENHOCT, YNpaB/ieHne OT CUHANK
N TNKBUAALMS.

C noanuca cu Ha geknapaumsaTta no yn. 81,
an. 5, BbB Bpb3ka c un. 81, an. 3 ot 3MMUK,
AHgpen CtonyeB aeknapupa nuncata Ha
3aKOHOBoOOMNpeaesneHNUTe obCcToATeNCTBa, a
MMEHHO, Ye npe3 nocneaHnTe NeT roagmHn He
e:

a) OCbXAaH 3a U3MaMa;

b) cBbp3aH C HECbCTOATENHOCT WU
ynpaBfieHne OT CUMHAMK, B KQ4ecTBOTO
CM HaA YNEeH Ha aAMUHUCTPATUBEH,
ynpaBuTeneH win HaA30peH opraH
WM BUCW pbKoBOAUTEN;

c) odumumanHo Nyb6ANYHO MHKPUMUHMPAH
U/Mnn CaHKUMOHMPAH OT 3aKOHOBU
nnm perynaTtopHu opraHu
(BKIKOUUTENHO onpeaenexHun
npogecrnoHanHn opraHun);

d) nMwaBaH OT cbaa OT NpaBoTO Aa 6bae
yneH Ha aAMUHNCTPATUBHUTE,
ynpaBUTENHUTE UM HAA30PHUN OpraHu
Ha AaneH E€MUTEHT nnu oT
M3MNb/IHABAHETO HA AJbXHOCTU B
PbKOBOACTBOTO WAM  U3MbJHABAHETO
Ha AEeMHOCTTa Ha HAKOW EMUTEHT.

3asbpwmnn e CronaHckma dakynTteT Ha
TexHuyeckn  yHuBepcuteTr rp. Codwus,
crneuvanHocT ,MHaycTtpuaneH MeHUAXMbHT",
obpasoBaTenHo- KBannduUKauMOHHA CTeneH
»Marncrop".

Ot 2005 r. oo MOMeHTa 3aemMa pas/INYHU
ANBXHOCTU B [lentactok A/, BKIHYUTENHO
Onnbp, BbTpeweH oant n Crapwn AWnbp B
otaen "Kanutanosu nasapu". OT 2015 . e
yneH Ha CobBeTa Ha AupekTopuTe, a oT
10.05.2017 r. e n3bpaH 3a npeacenaren Ha
YnpaBuTtenHusa CbBeT Ha [py>XeCcTBOTO.
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Bbopucnas KpbcreB LlaHKOB - YneH Ha YnpaBUTeNnHUS CbBET:

NHdopmaumsa 3a 6usHec
agpeca:

NHdopMmaumsa 3a BCUUKMK
ApYyXeCTBa U CbApPYXus, B
KOUTO € 61N CbAPYXHUK B
nocnegHute 5 roguHNn:

NHdopMmaumsa 3a BCUUKMK
ApYyXeCTBa U CbAPYXus, B
KOUTO € 6un uneH Ha
AAMUHUCTPATUBEH,
ynpaBuTeneH nnu
Haa30peH opraH n/unu
BUCLL pbKoBOAUTEN Mpes
nocneaHuTe NeT roguvHu:

NHdopMaumsa 3a BCSKakBa
HECBbCTOATENHOCT,
ynpaB/ieHue oT CUHANK
W NMKBMAAUUA, C KOUTO
e 6un cebp3aH npes
nocneaHnTe NeT rognHu
aKo/KoraTo e, AencTBan B
KauyeCTBOTO CU Ha 4YJIeH Ha
aAMUHUCTPATUBEH,
ynpaBUTENEH Unun
HaA30peH OpraH Un BUCLL
PbKOBOAUTEN:

Jlvnca Ha
3aKoHoOMpeaeneHu
obcToATENCTBO:

rp. Codwusa, éyn. ,Lapurpaacko woce™ N°
115 T, ocdwuc crpaaa ,Meranapk", Tano E, eT.
6.

a) He y4yactBa B TbproBCKM ApYyXKecCTBa
KaTo HeorpaHm4yeHo OTroBOpeH
CbAPYXHUK;

b) He yuyactBa B TbproBCKW ApYy>XecCcTBa
KaTO CbAPYXHUK;

C) B nocnegHute 5 TroauvHMm He e
npekpaTtsiBan CbAPYXWETO CU B HUTO
€HO TbProBCKO ApPY>XeCTBO.

HOentactok Al. EMK 128042807, agpec Ha
ynpasneHue: rp. Codus, éyn. ,Llapurpaacko
woce" N2 115 T, oduc crpaga ,,Meranapk",
Tano E, eT. 6.

B KauyecTBOTO CM Ha 4Y/ieH Ha
aAMUHUCTPaATUBEH, YNpaBUTEIeH NUNun
HaA30peH opraH uan BMUCLW pPbKOBOAUTEN, HE
e 6un cBbp3aH Npe3 nocnegHnTe NneT roauHu
C HECbCTOATENIHOCT, YrnpaB/ieHne OT CUHAMK
N NMKBUAaUunS.

C nognuca cu Ha AeknapauusaTa no yn. 81,
an. 5, BbB Bpb3ka c un. 81, an. 3 ot 3MMUK,
bopucnae LlaHkoB geknapupa nuncaTta Ha
3aKOHOBoOOMNpeaeseHNUTe obCcToATeNCTBa, a
MMEHHO, Ye npe3 nocnegHuTe NeT roauHn He
e:
a) OCbXAaH 3a U3MaMa;
b) cBbp3aH C HECbCTOATENHOCT WU
ynpaBfieHne OT CUMHAUK, B KQ4YeCcTBOTO
CM HaA YNEH Ha aAMUHUCTPATUBEH,
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O6pazoBaHue u
KBanndbunkaums:

NMpodecrnoHaneH onuT:

yrnpaBuUTeNeH WM HaA30peH opraH
WKW BUCLI pbKOBOAUTEN;

c) odmumanHo NybAMYHO MHKPUMUHMPAH
M/VNn CaHKUMOHMpPAH OT 3aKOHOBM
nnu perynaTtopHu opraHm
(BKIKOUUTENHO onpeaeneHun
npodecrnoHanHn opraHn);

d) nMwaBaH OT cbaa OT NpaBoTO Aa 6bae
ysieH Ha aAMWHUCTPATUBHUTE,
ynpaBUTENHUTE UM HAA30PHU OpPraHu
Ha AafeH EMUTEHT nnn oT
M3NBbJIHABAHETO Ha ANBbXHOCTU B
PbKOBOACTBOTO WM MU3MbJHSABAHETO
Ha AENHOCTTa Ha HAKOW eMUTEHT.

3aBbpLunn e:

a) YHCC Codwus, crneuvanHocT
~YNpaBneHune TEPUTOPUANHNA
cucremn”, obpa3oBaTesiHO-
KBannPUKaunOHHa cTeneH
»Marncrop";

b) NHcTutyT 3a cneaannnomMHa YHCC,
cneunanHocT "®uHaHcoBM nasapun";

C) Kypc- cemuHap Foreign Exchange
Risk, Wimmer executive seminars in
Cooperation kbM Raiffeisen Bank
Group.

Nma cepTtudukaTt "bpokep Ha LEHHM KHuxa",

n3pgageH ot KOH.

Ot 1997 r. po 2002 r. e ynpasBuTen Ha
KoMNaHuna oT ¢puHaHcoBus cektop. OT 2002
r. 4O MOMEHTa 3aemMa pa3/IMYHN ANTbXHOCTU B
Oentactok AL, BkawuutenHo "Aunbp",
"Bpokep ueHHM KHuxa", "fnaBeH Aunbp" K”
PbkoBoguTen otaen "KanutanoBu nasapu.
OT 10.05.2017 r e uyneH Ha YnpasBuTenHus
cbBeT Ha JenTtactok AL.

bopucnasa MBaHoBa leoprueBa - YneH Ha YnpaBuTeNlHUA CbBET U

N3nbnHUTENEH ANPEKTOP:

NHdopmaums 3a 6usHec
agpeca:

rp. Codwusa, éyn. ,Lapurpaacko woce™ N°
115 T, odwuc crpaga ,Meranapk", Tano E, eT.
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NHdopMmaumsa 3a BCUUKMK
ApYyXeCTBa U CbApPYXus, B
KOUTO € 61N CbAPYXHUK B
nocnegHuTe 5 roguHn:

NHdopMmauma 3a BCUUKK
APYXXEeCTBa U CbApPYXus, B
KOUTO € 61N YneH Ha
AaAMUHNCTPATUBEH,
ynpaBuUTENEH Un
Haa30peH opraH u/unu
BUCLL pbKoBOAUTEN npes
nocnegHuTe neT rogmHu:
NHdopMaumsa 3a BCsiKakBa
HEeCbCTOSATENHOCT,
ynpaBfieHne oT CUHAUK
Wn NMKBMAAUUA, C KOUTO
e 6un cebp3aH npes
nocnegHuTe neT rognHu
aKo/KoraTo e, AencTBan B
KaQyeCTBOTO CMU Ha 4Y/IeH Ha
AaAMUHNCTPATUBEH,
ynpaBuUTENEH Un
HaA30peH opraH Wan BUCLL
pbKoBOAUTEN:

Jlvnca Ha
3aKOHooMnpeaeneHu
0b6CcTOATENCTBO:

6.
a) He yuyactBa B TbproBCKM ApYy)XecTBa
KaTo HeorpaHM4YeHo OTroBOpEH
CbAPYXHUK;

b) He yuyactBa B TbproBCKW ApYy>XecCcTBa
KaTO CbAPYXHUK;

C) B nocnegHute 5 roavHm He e
npekpaTtsiBana CbApyXMETO CU B HUTO
€HO TbProBCKO ApPY>XeCTBO.

Oentactok Al. EMK 128042807, agpec Ha
ynpasneHue: rp. Codpus, éyn. ,Llapurpaacko
woce" N2 115 T, oduc crpaga ,Meranapk",
Tano E, eT. 6.

B KauecTBOTO CU Ha 4YJieH Ha
aAMUHUCTPATUBEH, YNpaBuUTeNieH nnu
HaA30peH OpraH WUamM BUCLL pbKOBOAUTEN, HE
e buna cebp3aHa Npe3 nocnegHUTe neTt
roAMHN C HECBHCTOSATENHOCT, ynpaBieHune oT
CUHANK WU NNKBUAAUUS.

C nognuca cu Ha geknapauusata no yn. 81,
an. 5, sbB Bpb3ka c un. 81, an. 3 ot 3MMUK,
bopucnaea leopruesa geknapupa nuncara
Ha 3aKoHoBoonpeaeneHnTe ob6CcToaTencTea, a
MMEHHO, Ye npe3 nocneaHuTe NeT rogmHn He
e:
a) oCbXAaHa 3a n3Mama;
b) cBbp3aHa C HECbCTOATENHOCT WU
ynpasieHue OT CMHAUK, B Ka4ecTBOTO
CW Ha YNeH Ha aAMUHUCTPATMBEH,
ynpaBuTeneH win HaA30peH opraH
Wnn BUCLW pbKoBOAMUTEN;

c) oduumnanHo ny6amMyHo
WHKPUMMUHUPAHA n/vnn
CaHKUMOHMpaAHa OT 3aKOHOBU WK
perynatopHu opraHu (BKIKOYUTENHO
onpeaenexHun npodecrnoHasnHm
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opraHu);

d) nMwaBaHa OT CbAa OT NpaBoOTO Aa
6bae uneH Ha agMUHUCTpPATUBHUTE,
ynpaBUTENHUTE UNN HAA30PHU OpraHu
Ha naneH eMUTEHT nnu oT
M3MNb/IHABAHETO HA A/bXHOCTU B
PbKOBOACTBOTO MWAM M3MNbAHABAHETO
Ha AEeMHOCTTa Ha HAKOW EMUTEHT.

3asbpwuna e Codpunckm yHusepcutet "Cs.

O6pa3oBaHue u KnumeHt Oxpuackn", Codwusa (bvnrapus),

KBanndbunkaums: crneynanHocT +JMHdbopmaTunka",
obpasoBaTenHo- KBannduUKauMOHHA CTeneH
~MarmcTop".

MpodecmoHaneH onuT: Ot 2001 r. go 2004 r. pabotn B pasnunyHu

KOMMaHMM, B T.4. W KaTto MNPUIOXKEH
crneuvanuct BbB GuUpMa, 3aHMMaBalla ce
eneKkTpoHHa Tbproeud. Ot 2004 r. pgo
MOMEHTa 3aeMa pas/IMYHM AOJbXHOCTU B
Hentactok A/[l, BkawuutenHo "CucremeH
aagMmHuctpatop”, "Mporpamuct", "EkcnepT
nporpamMmmpaHe n npoekTupanHe" n
PbkoBoauten Ha otaen "WHMOPMaLUMOHHMK
TexHonormn". OT 2016 r. e yneH Ha CbBeTa
Ha Jaupektopute, a ot 10.05.2017 r. e
n3bpaHa 3a M3nbNHUTENEH ANPEKTOP U YNeH
Ha YnpaBuTenHUsS CbBeT Ha [py>XecTBOoTO.

Metb mmutpoB [lerpoB - YneH Ha YnpaButenHma CbBeET W
N3nbnHUTENEH ANPEKTOP:

NHdopmaums 3a 6usHec rp. Codus, 6yn. ,Uapurpaacko woce"™ N°

ajpeca: 115 T, odwuc crpaga ,Meranapk", Ta10 E, eT.
6.

NHdopMmaumsa 3a BCUUKMK a) He y4yactBa B TbproBCKM ApyXKecCTBa

APYXeCTBa U CbAPYXuUS, B KaTo HEOrpaHU4eHo OTroBOpeH

KOUTO € 61N CbApPYXXHUK B CbAPYXHUK;

nocnegHuTe 5 rognHn: b) He yyactBa B TbproBCKM pApyxXecTBa

KaTO CbAPYXHUK;

C) B nocneaHute 5 roamMHm He e
npekpaTtsaBan CbAPYXWMETO CU B HUTO
€AHO TbpProBCKO APY>XECTBO.

NHdopMaums 3a BCUUKMK a) Aentactok A, EWK 128042807,
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APYXXEeCTBa U CbApPYyXuUs, B
KOWUTO € 61N YneH Ha
AaAMUHNCTPATUBEH,
ynpaBuUTENEH UIn
Haa30peH opraH n/unu
BMCLU pbKOBOAUTEN Mpe3
nocneaHnTe NeT roamHun:

NHdopMaumsa 3a BCsiKakBa
HECBHCTOATENHOCT,
ynpaB/ieHue oT CUHANK
Wn NMKBMAaUUA, C KOUTO
e 6un cebp3aH npes
nocneaHnTe NeT roanHu
aKo/KoraTo e, AencTBan B
KauyeCTBOTO CU Ha 4YJIeH Ha
aAMUHUCTPATUBEH,
ynpaBUTENEH Unu
HaA30peH opraH WIn BUCLL
PbKOBOAUTEN:

Jlvnca Ha
3aKOoHoOMpeaeneHu
obcToATENCTBO:

agpec Ha ynpasneHue: rp. Codwus,
6yn. ,Uapurpaacko woce"™ N2 115 T,
oduc crpaga ,Meranapk", Tano E, ert.
6;

b) lenTtactok ynpaBneHWe Ha aKTUBMU
EAL, EWK 204319264, agpec Ha
yrnpasneHue: rp. Codwus, oyn.
LUdapurpaacko woce"™ N° 115I, 6n. E,
eT. 6.

B KauyecTBOTO CM Ha 4Y/ieH Ha
aAMUHUCTPaATUBEH, YNpaBUTEIeH Nnun
Ha430peH opraH nnuM BMUCLW pbKOBOAUTEN, HE
e 6un cBbp3aH Npe3 nocnegHnTe neT roanHu
C HECbCTOATENTHOCT, YrnpaBJ/ieHne OT CUHAMK
Unn NMKBUaaUunS.

C noanuca cu Ha geknapauusata no yn. 81,
an. 5, BbB Bpb3ka ¢ un. 81, an. 3 ot 3MMNUK,
MeTbp MNeTpoB Aeknapupa nuncarta Ha
3aKOHOBOOMNpeaesneHNUTe obCcToATeNCcTBa, a
MMEHHO, Ye npe3 nocneaHnTe NeT roagmHn He
e:

a) oCbXAaH 3a U3MaMa;

b) cBbp3aH C HECbCTOATENHOCT WU
ynpaBieHue OT CMHAUK, B Ka4ecTBOTO
CW Ha 4YleH Ha aAMWHUCTpPATUBEH,
ynpaBuTeneH wWin HaA30peH opraH
WKW BUCLI pbKOBOAUTEN;

c) odumumanHo Ny6ANYHO MHKPUMUHMPAH
W/VNNn  CaHKUMOHMpPAH OT 3aKOHOBM
nnu perynaTtopHu opraHu
(BKAKOUUTENHO onpeaenexHun
npogecrnoHanHn opraHun);

d) nMwaBaH OT cbaa OT NpaBoTO Aa 6bae
ysieH Ha aAMWHUCTPATUBHUTE,
ynpaBUTENHUTE UIN HAA30PHU OpPraHu
Ha nageH EMUTEHT nnn oT
M3NbJIHABAHETO Ha ANBbXHOCTU B
PbKOBOACTBOTO WM MU3MbJHSABAHETO
Ha AEeMHOCTTa Ha HAKOW EMUTEHT.

3abpwnn e YHCC Codwusa, OuHaHcoB
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O6pazoBaHue u dakynTerT, crneuvanHocT »DOUHaHCK",

KBanudukaums: obpa3oBaTenHO-KBaNMMMUKALMOHHA  CTeneH
~MarmcTop".

NMpodecrnoHaneH onuT: OT 1994 r. po 1996 r. e pabotun KkaTto

6baHkoB cuyetoBoamTen B [lbpBa 4acCTHa
6aHka AL. OT 1996 r. go 2000 r. e paboTtun
KaTo c4yeToBoAMTEN W 3aMeCTHUK rfaBeH
cyeToBOAUTENT B HSAKONKO KomnaHuu. OT
2000 r. pgo MOMeHTa 3aemMa pasfiyHu
ANbXHOCTKU B [entactok Al, a oT 2001 r. e
"naBeH cuetoBoauten". OT 2015 r. e uneH
Ha CbBeTa Ha ampekTopuTte, a ot 10.05.2017
r. e n3bpaH 3a N3nbaHUTENEH AUPEKTOP U
ysleH Ha YnpaBuTesiHMUSA CbBeT Ha [entacTok
Al. YneH e Ha CbBeTa Ha AMpPEKTOpUTE Ha
lenTtacTtok ynpasneHune Ha aktmeu EA/L.

CbrnacHo mM3uckBaHuUATa Ha yn. 116a, an. 2 ot 3MMNUK, Han-manko
eHa TpeTa OT 4YfleHOoBeTe Ha YnpasuTenHus unm Ha Haa3opHus CbBET Ha
nybnnyHoto apyxectBo Tpsabea aga 6boatr  He3aBMCcuMM  iMua.
He3aBUCMMUAT UneH Ha CbBeTa He Moxe Aa bvae:

e Cnyxuten B EMuTeHTa;

e aKUMOHEp, KOUTO MpuUTEXaBa NpPSKO MU 4Ype3 CBbp3aHu Nmua Han-
Manko 25 Ha cTo oT rnacoseTe B O6WOTO CbOpaHne nnm € CBbp3aHo
c EMuteHTa nuue;

e JMUE, KOETO € B TPaHU TbProBCKU OTHOLWEHUSA C EMUTEHT];

e UYfleH Ha YynpaBUTENEH WM KOHTPONIEH OpraH, MPOKYPUCT WU
CNY>XUTEJT Ha TbProBCKO APYXECTBO WIN APYro OpUANYECKO nnue
nMOT.2UT. 3;

e CBbP3aHO NULE C APYr YJIEH Ha yrnpaBuUTENEeH UIN KOHTPOJIEH OpraH
Ha EMuTeHTa.

KbM MOMeHTa Ha W3roTBAHE Ha HACTOAWMUAT AOKYMeHT B HaasopHusa
cbBeT Ha [Hentactok A HsiMa@ He3aBUCUMM 4yleHOBe, HO EMUTEHTBLT MMa
rOTOBHOCT Aa OTroBOpU Ha TOBa M3UCKBaAHE B Hal-KpaTbK CPOK, Cfea KaTo
npmnaobue ctatyT Ha Ny6IMYHO ApYXeCTBO.

KbM MOMeHTa Ha M3roTBsHE Ha HaCTOAWMAT AOKYMeHT [py>XecCcTBOTO
HAMa AWMPEKTOP 3@ BPbL3KM C MHBECTUTOPUTE, KATO B WU3NbJIHEHWE HA
pa3nopenbute Ha 4n. 116r ot 3MMUK, ynpaButenHmnat opraH Ha EMuTeHTa
e Ha3Hayn nuue C noaxoasuwa Kesanudukaums B paMKmTe Ha 3 Meceua OT
npnaobuBaHe Ha nybnmnyeH cTaTyT.
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14.2. KOH(PAMKTM Ha WHTEepecM Ha aAMMUHUCTPATUBHMUTE,
ynpasuTesiHUTE U HaA30pPHU OpPraH U BUCLLUETO PbKOBOACTBO

3a agMUHWUCTPATUBHUTE, YMpaBUTENHUTE W HAA30PHUTE OpraHM Ha
Apy>XecTBOTO He e Hanuue:

e NOTEHUMANEH KOHMNMKT Ha UWHTEPECM Mexay 3aAab/KeHusaTa Ha
yneHoBeTe Ha HaasopHMA 1 YnpaBuTenHUa CbBeT KbM [lpy>XeCTBOTO
N TEXHUS NNYEH UHTEpeC UNN APYrn 3a4b/IXKEHUS;

e CMNOpasyMeHUd Mexay OCHOBHUTE aKUMOHEpU, KINEHTU WU Apyrun
nvua, Bb3 OCHOBA Ha KOETO HAKOWM OT yneHoBeTe Ha Haa3opHusa wm
YnpaButenHus cbBeT € n3bpaH 3a YieH.

KbM pgatata Ha CbCTaBsHE Ha HACTOAWMSA OOKYMEHT, TakKa KaKTo e
nocoyeHo n B T. 7.3 "Cnopa3yMmeHus 3a 3aMpa3sBaHe Ha Kanutana" B
[JloKkyMeHTa 3a npeanaraHuTe LUeHHU KHmXa, KonTto e Yact II ot HacToswmns
MpocnekT, EMUTEHTLT HEe e u3pa3n HaMepeHune ada onpenens ycrioBud 3a
3aMpa3ssiBaHe Ha KanuTtana, HUTO € MpUen pelleHuns Ha YnpaBuTenHus
cbBeT, Hap3opHusa cbBeT mnm O6wWwoTOo CcbbpaHMe Ha akKunmoHepuTe 3a
OorpaHuM4yaBaHe B paMKuUTe Ha onpegeneH nepuog Ha nMNpaBoOTO Ha
pasnopexgaHe C akumm Ha EMuteHTa.

15. Bwb3Harpa>xaeHus 1 KOMMNeHcauum

15.1. PasmMmepsbT Ha U3MNJIaTEHOTOo Bb3HarpaxpaeHue
(BKNIOUYNTENIHO BCsiKaKBa HenpeaBMaeHa WM OTCpoYeHa
KOMMNeHcauusa) m obeswereHms B HaTypa, AafA€HU Ha TaKMBa
nmua ot EMMTEeHTa M HeroBuTe AblUEepHUM nNpeanpuaTUA 3a
ycnyru, BbB BCUUYKUTE UMM ¢GYHKUMM 1NO OTHOLIEHME Ha
EMuTEeHTa 1 HeroemuTe AbLUEpPHU NpeanpuUAaATUA OT HAKOe nuue

Jo 10.05.2017 r. [pyXecTtBOoTO MMa enHOCTENeHHa cucteMa Ha
yrnpasneHme un e pbkoBoaeHO OT CbBeT Ha Aaupektopute. TekywuTte
ynieHoBe Ha Haa30pHMSA CbBET M Ha YNpaBUTENHUA CbBET C U3KJIIDYEHUE Ha
Bopucnae KpbcTteB LlaHkoB ca 6unun uneHoBe Ha CbBeTa Ha AMpeKTopuUTe
npu enHocTerneHHaTa CUCTEMa Ha YynpasJieHWe npe3 nocnegHaTa MbjHa
dunHaHcoBa rogmHa. 3a nocnegHaTta nNbfiHa GUHAHCOBA roaMHa EMUTEHTBLT
U OblUepHUTE NpeanpusaTmda, ¢ KoUTo nmuata no T. 14.1 mMaT OTHOLWIEHUS
ca Hauymcamnm nocovyeHmte B TabnuuaTta no-A40ay Bb3HaArpaxaeHus 3a
TEXHUTE QYHKUMMN (BKAKOYUTENHO Bb3HArpaxkaeHms no TpyaoBMTE WM
NnpaBoOOTHOLWEHNS C [py>XecTBOTO) B /1EBA.
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J GLOBAL FOREX AND CFD BROKER

Tabnuua 33 - Bb3HarpaxaeHus, B NB.

Ume, NMpesume,

Pamunus dupma 2016
flHyo TockoB YaywieB
Hentactok Al 197 183.43
Delta Financial Markets Ltd -
[entacTok ynpasneHue Ha aktueu EA[] -
TeoM NHuBecT EOO -
obLllo 197 183.43
Bacuwn Bnaanmupos TaceB
Hentactok Al 197 541.53
Delta Financial Markets Ltd -
[entacTok ynpasneHue Ha aktueu EA[] -
TeoM NHuBecT EOO -
obLllo 197 541.53
Jlro6omup CroaH4yoB MaHoNOB
Oentactok Al 203 877.45
Delta Financial Markets Ltd -
[entacTok ynpasneHune Ha aktueu EA[] -
TeoM NHuBecT EOO -
obLllo 203 877.45
AHpapeii NopanaHos CroiiueB
Hentactok Al 58 368.56
Delta Financial Markets Ltd -
[entacTok ynpasneHune Ha aktueu EA/[] -
TeoM NHuBecT EOO -
obLllo 58 368.56
Metbp AuMmuTpos MNMeTpos
Hentactok Al 71 409.91
Delta Financial Markets Ltd -
[entacTok ynpaBneHune Ha aktueu EA[] -
TeoM NHBecT EOO -
obLllo 71 409.91
BbopucnaBa UBaHoBa NeopruesBa
Hentactok Al 54 811.76
Delta Financial Markets Ltd -
[entacTok ynpasneHue Ha aktueu EA[] -
TeoM NHuBecT EOO -
obLlO 54 811.76
bopucnas KpbcrteB LlaHkoB
Oentactok Al 59 303.14
Delta Financial Markets Ltd -
[entacTok ynpasneHue Ha aktueu EA[] -
TeoM NHBecT EOO -
obLo 59 303.14

15.2. O6wumTe CyMM 3apenssHN UM HauucnsiBaHm ot EMureHTa
WU OT HEeroBuTe AblUuepHU npeanpuaTUA 3a npefaocraBsiHe
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Ha NMEeHCUU U APYrn KOMNEHCaLumn Npyu NeHCUOHMPAHEe UM 3a
Apyrm nogo6bHu obeswereHns

B KoHconuaupaHusa roavweH duHaHcoB oTtyeT 3a 2016 r. ca
HAUYNCNEHN ABNATOCPOYHM MPOBU3UM NPU MEHCUOHMPAHE B pa3Mep Ha 62
XWNn. NB., KOWTO Ca W34YncneHn Ha 6a3a AenCcTBalWoTO KbM MOMEHTA
3aKOHOAATENCTBO M CbrNacHO aKTHEPCKN AOKNaA, N3roTBEH Bb3 OCHOBA Ha
CK/IIOYEH aKTHEepCKN A0roBop.

16. [MMpakTUKn Ha pbKOBOAHUTE OPraHu

16.1. [ararta Ha M3TUYAHETO Ha TeKyLMUsa CPOK Ha 3aeMaHeTo
Ha ANbBXXHOCTTA

MaHAaTbT Ha 4ieHoBeTe Ha Haa30pHUS CbBET e onpeneneH Ha Tpu
roavHu. [latata, Ha KOSATO M3TMYa CPOKbLT 3@ 3aeMaHeTo Ha ASTbXHOCTTA
(MaHO4aTHLT) Ha BCEKWM OT YneHoBeTe Ha HaasopHua cbeeT e 03.05.2020 r.

MaHaaTbT Ha 4YJleHOBEeTe Ha YrnpaBuUTeENHUS CbBET e onpenesieH Ha Tpu
roavHu. [latata Ha KOSTO M3TMYa CPOKbT 3a 3aeMAHEeTo Ha AJTbXHOCTTA
(MaHgaTbLT) Ha BCEKM OT UNeHOBeTe Ha YnpaBuTenHUs CbBeT e
03.05.2020r.

16.2. WHdopmaumsas 3a pAOroBopuTe Ha 4YieHoOBeTe Ha
aAMMWHUCTPaTUBHUTE, YNpaBUTEJIHUTE WM HaAA3O0PHM OpraHu
¢ EMuMTEHTa MM C HSIKOe OT HeroBuTe AblUEepHU
npeanpusaTuA, npenocraBsLUM obesuwereHunn npm
npekparsiBaHe Ha 3aeTocTTa

B poroBopute 3a ynpaB/ieHWE Ha YJIeHOBETe Ha YynpaBUTENHUTE U
HaA30pHUTE opraHu c¢ EMuTeHTa man C AbluepHUTE My MNpeanpusatus e
npeaBmaeHo npegocrtaBsHe Ha obes3weTteHne nNpu npekpaTsiBaHe Ha
3aeToCcTTa CaMO NpM Hecna3BaHe Ha CpoKa Ha nNpean3BecTUeTo, KaTo
obe3leTeHNeTO € B pa3Mep Ha Bb3HArpaKaeHMeTo 3a Hecrna3eHus nepmoa
Ha Npean3BecTUETO.

B TpyaooBuTe [0roBOpM Ha UYJEeHOBETE Ha aAMUHUCTpPATUBHUTE,
ynpaBUTENHUTE U HaA30pHUTE OpraHMm ¢ EMUTEHTa unm C AblUepHUTE MYy
npeanpuatns obesweTteHnaTa nNpu  npekpaTsaBaHe Ha 3aeTocTTta ca
npeasmaeHn B 6BAMAPCKOTO 3aKOHOAATENCTBO 3a TpPyAOBUTE [0roBOpwM,
CKNOYeHNn cbrnacHo Hero (Koaekca Ha TpyAda), CbOTBETHO B
3aKOHOAATeNICTBOTO Ha BenukobputaHua 3a TpyaoBuTe [OroBoOpwM,
CKJII0YEHW CbrnacHo Hero (B ToBa 4uncio Employment Act).
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B cny4dan Ha npekpaTsBaHe Ha NMPaBOOTHOLUEHMETO NPU U3MbJIHEHNE Ha
yCnoBusaATa 3@ MNEHCUOHMpPAHE Ha KOHKPEeTHOTO Juue, EMUTEHTBT U
ObLEPHUTE MYy NpeanpuaTus He npeaoctaBaT obnarm wn/vnn  apyru
CTUMYNN, CBbp3aHun C NEeHCUOHMPAHETO Ha yneHoBeTe Ha
aAMUHUCTPATUBHUTE, YNpaBUTENIHUTE M HAA30PHUTE CU OpraHuW, OCBEH
npeaBmaeHoTo B 6bArapcKkoTo 3aKOHOAATENCTBO 3@ TPyAOBUTE A0OroBOpwM,
CKNtoYeHn cbrnacHo Hero (Koaekca Ha Tpyaa v Koaekca 3a counanHoTo
ocurypsiBaHe), CbOTBETHO B 3aKOHOAATENCTBOTO Ha BenukobputaHusa 3a
TPyAOBUTE AOrOBOPWU, CKNOYEHM CbrnacHo Hero (B ToBa 4ucno Pensions
Act).

16.3. WHdopMmauma 3a oOAUTHUA KOMMUTET HAa €MUTEHTa WM
KOMMUTET 3a Bb3HarpakxAeHuUsiTa, BKJIIOUUTEJSIHO MMeHaTa Ha
YysleHOBeTe Ha KOMMTEeTa M pe3roMe Ha MaHpaTa, No KOUTo
(YyHKUMOHMPA KOMUTETA

Hentactok AL e nuueH3upaH oT KOH MHBECTUUMOHEH nocpeaHuK C
NbieH nmueH3. Ha 6a3a HOpMaATUBHO 3al10XXEeHUTE KpUTEPUN 3@ 3HAUMMOCT,
B TOBa 4YMCNO pa3Mepa, BbTpewHaTa opraHn3auns, xapakrepa, eCctecTBoTo,
obxBaTa M CNOXHOCTT@a Ha W3BbpLIBaHaTa AenHocT, HAdentactok A e
onpeneneH 3a "3HauMM" MHBECTULUMOHEH MocCpeaHUK No cMUCbAa Ha 3MNoOU
n Hapeanba N? 50.

K®H e onpepenuna Oentactok A/l cbllo Taka M 3a "Apyra CUCTEMHO
3HauYMMa MHCTUTYuma" no cMucouia Ha Hapeaba N2 50.

[py>XecTBOTO € Cb34ano M noaabpXa OTAes 3a BbTpelweH oauT.
OToenbT ce CbCToM OT pbkoBoauTen M @GYHKUMOHMPA HE3aBUCUMO OT
apyrute oTtaennm W AerHOCTM Ha [IpyXeCcTBOTO, KaToO OCblecTBsiBa
AEeNHOCTTa cu cbrnacHo 3MNOU m noa3akoHOBMTE HOPMATUBHWU aKToBe
CBbp3aHu C Hero. OCHOBHUTE (PYHKUMM Ha OTAeNa 3a BbTpELleH o4uUT ca Aa
npoeBepsiea U ouUeHsIBa CbOTBETCTBMETO U eEeKTUBHOCTTa Ha NpueTute oT
dentacTtok ALl BbTpelwHN npasuna U Cb3gadeHUTE CUCTEMU 3@ BbTpeELlHa
opraHmsaums, BbTpeWeH KOHTPOJ, CbXpaHaBaHe W obpaboTka Ha
MHdopMaumaTa, c4HeTOBOAHA OTUYETHOCT U APYIN.

Hentactok Al He e cb3pano OAMTEH KOMUTET, TbW KAaTO CbLUMAT Ha
TO3W eTan He € M3NCKYEM CbIracHO 3aKOHOAATeICTBOTO.

Cnep kato "Odentactok" AL npupobue cratyt Ha "lMpeanpuatue oT
obwecTtBeH MHTepec" M B 4YaCTHOCT "npeanpusTve, YMUTO MPEexXBbpAUMU
LEHHM KHMXa Cca A[OMyCHAaTW A0 TbproBuUs Ha perynmpaHus nasap B
AbpXXaBa - 4ieHKa Ha EBponenckus cbko3" no cMucobna Ha § 1, 1. 22,
bykBa "a" or JonbnHutenHute pasnopeabun Ha 3akoOHa 3a CYETOBOACTBOTO,
BbB Bpb3ka C § 1, T. 26 ot [JonbaHuUTenHUTEe pasnopeabu Ha 3akoHa 3a
He3aBucmmmnsa duHaHcos oaut (3HO®O), "Hentactok" AL B Han- KpaTku
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CPOKOBE Le Cb3aane O0AUTEH KOMUTET MO peda U B CbCTaB, CbrNACHO Yil.
107 ot 3H®O u c npasaTa M 3agb/KeHusTa, npeasnaeHn B uni. 108 ot
3H®O.

Oentactok A e npuen "llonnTnka 3a Bb3HaArpaxaeHusaTa Ha
MHBECTULMNOHEH nocpeaHunk LAentactok” A" (Monutunka 3a
Bb3HarpaxaeHusaTa), KOSTO OTyumTa €eCTeCcTBOTO, KOMMJIEKCHOCTTa Ha
ANENHOCTTa Ha ApPYXEeCTBOTO, CTpyKTypaTa Ha HerosaTta BbTpelHa
opraHmsaums mn o06xBaTbT Ha W3BbPLWBAHUTE OT HEro WHBECTULMOHHMU
YCAyrn n AeNHOCTMW.

OcHoBHUTE MPUHUUMK Ha npunaraHara Monutunka 3a
Bb3Harpa>xaeHusTa ce nspassiBaT B C/Ie4HOTO:

e OCUrypsiBaHe Ha HagexXAHO M edeKTUBHO ynpaBJieHMEe Ha pucka u
HeHacbpyaBaHe Ha MNOEeMaHeTo Ha PpUCK, KOWTO HaaBMwWaBa
npuemnmeute 3a [entactok Al HMBA, KAKTO Ha WHAMBUAYAJIHA,
Taka U Ha KOHcoNMAupaHa OCHOBA;

e CbOTBETCTBUE CbC  CTpaTeruara, uenuTte, LUEeHHOoCTUTE 7
ObNIrOCPOYHUTE MHTepecn Ha [entactok Al v npunaraHe Ha MepKM
3a usbsarsaHe Ha KOHPINKTU Ha UHTepecwu.

Monutnkata Uennm rapaHTUpaHe WHTepecuTe Ha KJ/IMEHTUTE Ha
Hentactok AL n TAXHOTO HEHAaKbpHSABaHe B pe3ynTaT OT npuiaraHata oT
Lpy»XecTBOTO nMNpakKTUMKa Ha onpegensHe pasMepa W wu3njawaHe Ha
Bb3HArpaXxaeHmsa 3a pas/IM4HUTE KaTeropmm nepcoHan Ha APY>XeCTBOTO B
KPaTKOCPOYeH, CpeaHOCPOYeH U AbJIrOCPOYEH MNaH.

CvrnacHo npunaraHata lMonutuka 3a Bb3HarpaxaeHus, dentactok A
npenocrass MOCTOAHHO Bb3HarpaxzaeHue n DOMB/IHUTESNTHO
Bb3HarpaxaeHue. [py>XXecTBOTO He MnpenocTaBs Mo NPUHLKUMN NPOMEHNNBO
Bb3HarpaxaeHume no cMucbsaa Ha Hapepba N° 50. AKO YnpaBuUTeNnHUAT
cbBeT Ha [MJentactok A pewn p[ga ce  wu3nnatu  NPOMEHSIMBO
Bb3HarpaxaeHume, TOoBa MOXe Ja CTaHe caM0 aKo wu3nnawaHeTo He
3acTpawaBa @uHaHcoBaTa cTabunHoct Ha [MHentactok AD u ako e
060CHOBAHO Bb3 OCHOBA Ha pe3ynTaTuTe, NOCTUIHATU OT MHBECTULMOHHUS
nocpeaHnK OT AEMHOCTTa My KaTo US/AI0 U OT CbOTBETHOTO CTPYKTYPHO
3BEHO M OT CbOTBETHOTO Sinue. PelweHneTo 3a u3nnawaHe Ha NPOMEH/IMBO
Bb3Harpa>xaeHue; npaBunarta 3a onpegensHe Ha obwma M Ha
UHOAMBUAYANHUA pa3Mep 3a BCEKU CAYyXWUTen; peda 3a M3BbpLBaHe Ha
OUEHKa Ha [AenHOCTTa Ha KOHKPETHUTE CNyXuTenun e  CTporo
pernamMeHTMpaHoO KaTto npasuna wu npoueaypu B [llonntukata 3a
Bb3HaArpaxxaeHuaTa.

HenTtactok ALl No OoTHOWEHNE Ha BUCLUUA CU PBLKOBOAEH MEpPCOHaN U Ha
CNYXUTeNuTe cu:

e 3a4bJ/KUTENHO NpeaocTaBd NOCTOSAHHO Bb3HarpaxaeHue;
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e MOXE Aa NpeaoCcTaBuM AOMBb/IHUTENHO Bb3HArpaxaeHwue, cnep Karto
YnpasutenHnatr cbBeT Ha [Jentactok Al B3eMe CbOTBETHOTO
peweHne 3a ToOBa MO peda W nNpu ycnoBudATa, MpeaBuieHN B
Monutunkara;

e He npefocrtaBs Mo MNPUHUMN MNPOMEH/IMBO Bb3HarpaxaeHue, HO
MOXe W Ada ro npenocrtaBu, cneqj Kato YNpaBUTENHUAT CbBET Ha
HdenTtacTok A/l B3eMe CbOTBETHOTO pelleHue 3a ToBa Mo peda v npu
ycnoBsusaTa, npeasuaeHun B lNonutunkara.

Ha 6a3a Ha ropeusnoxeHoTto [pyXeCcTBOTO MU3Nb/IHABaA pa3nopenbute
Ha 4n. 1168 ot 3MMUK.

Hentactok A/l Kato 3HayMM WHBECTUUMOHEH MOCPeaHUK e cb3gan
KoMUTET Nno Bb3HarpaxaeHusara.

KoMUTETBT NO Bb3HarpaxjeHudara e Cb3gadeH C  peleHne Ha
Haa3opHuMsa CbBeT MO MnpeasioXXeHme Ha npeacepatens Ha HaasopHus
cbBeT. [lpeacepartendar n dneHosete Ha KoMuTeTa no Bb3HarpaxaeHusdra
ca u4jeHoBeTe Ha Haa30opHMA CbBEeT Ha APYXECTBOTO, a MaHAaTbT Ha
KoMuTeTa cbBnaga ¢ MaHpaTta Ha HaasopHusa cbBer.

CbctaBbT Ha KoMuTeTa no Bb3HArpaxaeHusaTta e cnegHus:

e Jltobomup CtosasH4YoB MaHonos - lNpeacenaten Ha KomuteTta;
e Bacwun Bnaaummnpos TaceB - uneH Ha KomuTteTa;
e fH4o TockoB HayweB - yneH Ha KomuTeTa.

KOMUTETHT MO Bb3HArpaxaeHusaTa nma cnegHuTe 3aab/IKEHNS:

e 0OTroBaps 3a M3roTBAHETO Ha 0bwMu (3a ApY>XEeCTBOTO KaTo U0 UIn
3a OTAenHa CTPYKTypHa eaAuHMUa) U KOHKPeTHU (3a KOHKPETHMU
nvua) peweHns OTHOCHO Bb3HarpaXkaeHusTta, BKAKYUTENHO TakMBa,
KOWUTO OKa3BaT BINAHME BbPXY PUCKA U YNpaBJ€HUETO HA pMUCKA Ha
Oentactok AL n Kouto Aa 6baaTt B3eTN OT YNpaBUTENHUS CbBET;

e [pPOM3HACHA Ce& KOMMNETEeHTHO W He3aBucuMo no [lonuTukaTta 3a
Bb3HArpaxxaeHumaTa, KakTo M NOo Ccb3ganeHute oT [Lentactok A
CTUMY/IN 3a YNpaBJIeHNUEe Ha puUcKa, Kanutana u NTMKBUAHOCTTA;

e OCbLUECTBSIBA HaA30p MNpsSAKO BbpXy Bb3HArpaxaeHusata Ha
pbKOBOAUTENNTE Ha 3BEHOTO 3a yrnpaB/ieHMe Ha PUCKa U HA 3BEHOTO
3a BbTpeLlleH KOHTPOo.

Mpn B3eMaHeTo Ha peweHnsa KOMUTETHLT NO Bb3HArpaXkaeHuaTa oTyuTa
Ob/ITOCPOYHUTE MUHTEPECM Ha aKUMOHepuTe, WHBECTUTOpUTEe U Apyru
3amHTepecoBaHun cTpaHu B dentactok AL, KakTo 1 obwecTBeHns nHTepec.

16.4. WM3sBNneHve 3a TOBAa, Aa/IM €EMUTEHTDBLT CnasBa WJ/IM He
pexxmMma/pexuMmuTe 3a KOpnopaTuBHO ynpasJieHue

C ornea Ha ¢dakTta, ye Hentactok A He e BMMUCaAaHO KaTo EMUTEHT B
pernctbpa no un. 30, an. 1, 7. 3 oT 3akoHa 3a KomucusaTa 3a HuUHAHCOB
Haa3op, sBoaeH ot KOH, [lpy>XeCTBOTO BCe oOlWe He e BbBesio KoAdeKC 3a
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KOprnopaTuUBHO ynpas/ieHue.

Cnen kato Hentactok Al npunaobue cratyT Ha Nyb6/MYHO ApYy>KeCcTBO
e crnassa rno uenecbobpasHoCT NpUHUMNNUTE Ha HaunmoHanHuUsa KoAekc 3a
KopnopaTuBHO ynpaBnieHne (konto ¢ peweHune NQ 461-KKY ot 30.06.2016
r. Ha 3aMecTHukK-npeacepatenat Ha KOH, pbkoBogelw YyrnpaBiieHue
,Haasop Ha wuHBeCTUUMOHHATa AeNHOCT" e oaobpeH KaTo KoAaekc 3a
KopnopaTuBHO ynpassieHne no yn. 100H, an. 7, T. 1, BbB Bpb3Ka C an. §,
T. 1 ot 3MMUK) M we wu3BbpwBa AENHOCTTa CU B CbOTBETCTBUE C
pasnopenbute My, KaTto npunarankm Kogekca Ha ocHoBaTa Ha MpuUHUMMNA
,Cnasesanm unmn obscHaBan” [py>XecTBOTO, B C/y4yalh Ha OTK/IOHEHME, Lie
N38CHSABA NO CbOTBETHUSA pea NPUUYMHUTE 3@ TOBA OTK/IOHEHME.

17. 3aetm nmua
17.1. bBpou Ha 3aeTuTe Nmya

Cneundunkata Ha p[enHocTTa Ha [pynata M3UMCKBA HAEMAHETO u
noaabp>XXaHeTo Ha BUCOKOKBaNMMUUUPaAHW CAYXUTeENn. 3a MHOro OT TaX €
HeobxoanMa AOMbAHUTENHA KBanudUKauus U ONUT, @ 3a HAKOU MU A0pU
ceptudmumpaHe. lpakTukata Ha Bucwmnat pbKoBOAEH NepcoHan e Aa
HaeMa CNyXuTesan Ha NOCTOSIHHW TpyAOBM [OroBOPW, KAKTO M Aa npasu
BbHLWHW MOPbYKN NpU No-cneumduyHn 3agadum 3a pellaBaHe. YucneHumart
CbCTaB Ha nepcoHana Ha [pynaTta oT npegnpuatua Ha Lentactok AL B
pamkute Ha 2016 r. e 84 aywu, KaTo OT TAX NepcoHanbT Ha Lentactok AL
(BKNOYNTENHO NEpPCOHan Ha KNoHa B PyMbHua) e 75 aywwu. CpeaHaTta
Bb3pacT Ha nepcoHana Ha pynaTta oT npeanpusaTmns Ha Oentactok AL e 37
roanHun. CnegBa Aa ce uMa npenBua, Ye 4acT OoT 3aeTuTte nmnua paboTat no
rnoeeye OT e€4QMH AOroBOp C €4HO WM C noBeye OT eaHOo npeanpusaTne ot
pynaTa n nopagn Ta3n npuymHa gaHHute B Tabnmum N° 34, N2 35 n N? 36
oTpa3gaBaTt 6pos wartoBeTe n ce pasnuyasaT OT 0bwmsa 6poi Ha nepcoHana
Moco4YyeH Mo peaga Ha oOnNoBecTdABaHeTO B WMHdopmauumsaTta 3a 2016 r.,
npepoctaBeHa ot Aentactok AL, cbrnacHo Ocma 4acTt oT PernameHnt (EC)
Ne 575/2013.

Tabnunua 34 - bpo Ha nepcoHana Ha [dentactok Al 3a nocneaHute Tpu (DUHAHCOBU
roAnHW, pasnpegesneH no apyxecresa n kbm 31.12.2016 .

Apy>xecTBO 30.06.2017 31.12.2016 31.12.2015 31.12.2014
AenTtactok AL} 72 75 78 70
- BkN. KnoH Bykypeuy 3 3 3 4
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Delta Financial Markets Ltd 6 6 7 6
AenTtacTtok ynpasJjieHue Ha aKTUBM 6 > ) )
EAQ
TeoMm UHBecT EOO 1 1 - -

Tabnuua 35 - bpo Ha nepcoHana Ha [dentactok Al 3a nocnegHute Tpu (DUHAHCOBU
roAnHW, pasnpeaeneH no reorpadcky NpMHUMN U KbM 31.12.2016 .

AbprxaBa 30.06.2017 31.12.2016 31.12.2015 31.12.2014
Bbvnrapus 76 75 75 66
PyMbHuA 3 3 3 4
Benunko6putaHusa 6 6 7 6

Tabnunua 36 - bpo Ha nepcoHana Ha [dentactok Al 3a nocnegHute Tpu (DUHAHCOBU
roanHW, pasnpeaeneH no MyHKUMKM U KbM 31.12.2016 .

Apy>xecTBO CTpykTtypa 30.06.2017 31.12.2016 31.12.2015 31.12.2014

Aentactok AR HaasopeH cbBeT 3 - - -
YnpaBuTeneH cbBeT 4 - - -
CbBET Ha AnMpekTopuTe = 7 6 3
N3nbnHuTeneH 5 1 1 1
AVpEeKTop
MpokypucT - 1 1 1
Kanutanoe nasap 11 11 11 11
C4yeTOBOACTBO 5 5 4 4
Bek oduc 5 5 6 7
MapkeTuHr 8 9 12 7
O6cnyxBaHe Ha 6 7 10 10
KIINEHTH
BusHec pa3sutne 3 2 2 2
NHdopMaLMOHHK 9 13 13 12
TEXHONOrnn
MpaseH 1 1 1 1
MomowHo obcnyxBaHe 3 3 3 3
YoBelkun pecypcu 1 - - -
BbTpelweH KoHTpon 3 3 2 2
YnpaBneHue Ha pucka 1 1 1 1
BbTpeweH oauTt 1 1 2 1
CTpaTernyecku
nscneasaHuna u 1 1 - -
pa3suTne
MKoHoMHnyecka 1 _ _ -
avpekums
KoopanHaums ¢ 1 1 _ -
DFMarkets

Aentactok AL - YnpaBuTen Ha K/oH 1 1 1 1

KnoH Bykypeuy
O6cnyxBaHe Ha
KJIMEHTU
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BbTpelweH KoHTpon 1 1 1 1
MapkeTuHr - - - 1
Delta Financial N3nbnHuTeneH > > > >
Markets Ltd AVpeKTop
AAMUHUCTpaums - - 1 1
BbTpelweH KoHTpon 1 1 1 1
O6cnyxBaHe Ha 3 3 3 2
KINEHTH
AenTtacTok
ynpasneHue Ha N3nbnHuTeneH > > _ _
aktueu EA[] ANpekTop
YnpasneHue Ha
. 1 - - -
noptdennm
CyeTtoBoauTen 1 - - -
HopmaTtnBHO 1 _ _ _
CbOTBETCTBME
AHanus n ynpasneHue 1 _ _ _
Ha pucka
Teom UHBecT EOO 1 1 - -

17.2. AKUMOHEPHMU y4acCTUS U CTOKOBMU ONuUUM

KbM gatata Ha U3roTBsiHE Ha HACTOALWMAT AOKYMEHT CnegHuTe 4YsieHoBe
Ha HaasopHua cbBeT Ha [enTtactok Al nputexasaT akuum OT KanuTasa Ha
OPY>XeCTBOTO:

e HAH4o TockoB YaywesB — npuTtexaBa npsko 16.66667% oT KanuTana
Ha apy>xecTtsoTto unmn 1 500 000 6pos akuMM C HOMUHANHaA CTOMHOCT
1 neB BCsKa;

e Bacun BnagummmpoB TaceB - npuTexaBa nNpsako 16.66667% ot
KanuTtana Ha apyxectsoto unam 1 500 000 6pos akumm ¢ HOMUHANHA
CTOMHOCT 1 neB BCAKA;

e JItobomup CrtossHYOB MaHoONOB - npuTexasa npsako 16.66667% ot
KanuTtana Ha apyxectsoto mam 1 500 000 6pos akumm ¢ HOMUHANHA
CTOMHOCT 1 neB BcsKa.

KbM pgatata Ha M3rotBsaHE Ha HacTtoAwmaT [llpocnekT 4ieHoBeTe Ha
YnpasuTtenHua cbBeT Ha [entactok ALl He npuTexaBaT akuuun OoT KanuTtana
Ha 4OpPY>XeCTBOTO.

KbM gataTta Ha TO3M AOKYMEHT He Cca npeaocTaBeHu onuuu 3a ydacTue
B Kanutana Ha [pyXecTBOTO Ha KOWTO WM Aa € OT UYJeHOBEeTe Ha
YnpasutenHuda cbBeT Ha [Jentactok AL.

17.3. OnucaHMe Ha BCSAAKAKBM AOroBOPEHOCTU 3a y4dyacTuUeTo
Ha CNy)XXuUTenurte B Kanutana Ha EMuteHTa

He cbluecTBYBaT AOrOBOPEHOCTUN 3a yYacTMUe Ha CIYyXXUTENu B Kanutana
Ha EMuTeHTa. HamMa apyru onumMm WU/vAm AOrOBOPEHOCTM 3a y4yacTuUs Ha
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CNYXUTENU B KanuTasla Ha HYKoe OT Apy)XXecTBaTa OT rpynarta Ha
EMuTeHTa.

18. MaxopuTapHM aKLMOHEepU

18.1. [JoTonKOBa, AOKOJIKOTO € n3BectHo Ha EMurteHTa, mMmeTo
Ha BCSAIKO NiMue, Pa3J/iIM4HO OT 4YJleH Ha aAMUHUCTPATUBHMTE,
ynpasuUuTesNIHUTE WMJIM HAA30PHUM OpPraHuU, KOEeTOo MNpPSKO MM
KOCBEHO MMa y4yacTtve B Kanutana Ha EMUTeHTa wan akumm ¢
npaBoO Ha rJjlac, KOETO noaJsie)Xxm Ha onoBecTsiBaHe no
HaUMOHAJZIHOTO npaBo Ha EMuTeHTa, 3aeAHO C pa3Mepa Ha
y4yacTUeTo Ha BCAKO TakKoBa mue

KbM gaTtaTa Ha M3roTBsiHE Ha HACTOSLWMS JOKYMEHT MMa nuua, KOUTO He
Cca 4YieHoBe Ha Haa30opHUA unun YnpaBuUTENHUA CbBETU Ha [py>XXecTBOTO WU
npuTtexasaT npsko Hag 5% oT kanuTana Ha EMuTeHTa:

e WopmaH Benuukoe CkopueB, npuTexasa npsko 16.66667% ot
KanuTana Ha gpyxectsoto unam 1 500 000 6pos akumm ¢ HOMMHANHa
CTOMHOCT 1 neB BCAKaA;

e Hwukonam Muxanmnos KoneB, nputexaBa npsko 16.66667% oT
KanuTana Ha gpyxectsoto mam 1 500 000 6pos akumm ¢ HOMMHANHAa
CTOMHOCT 1 neB BCAKA;

e Hukonam TpudoHoB HeakoB, nputexasBa nNpsko 16.66667% oOT
KanuTana Ha gpyxectsoto mam 1 500 000 6pos akumm ¢ HOMMHaNHAa
CTOMHOCT 1 feB BCsiKa.

KbM pgaTtata Ha HacTodwMsa LOKYMEHT HAMa uua, npuTexasalum
Henpsiko Haa 5% oT kanuTana Ha EMuTeHTa.

18.2. Pasnuy4yHuM npaBa Ha rnac

Akuuute Ha Hdentactok ALl ca 06MKHOBEHU, NMOUMEHHU, BE3HANINYHUN U
[aBaT e4HAKBW NMpaBa Ha CBOUTE MpuTexaTenu.

18.3. [oTosnikOBa, AOKOJIKOTO € u3BeCTtTHo Ha EMuTeHTa, Aa ce
nocoun panm EMUTEHTDHLT NPAKO WM KOCBEHO € npuTe)XXaBaH
WJIN KOHTPOJZIMPAH M OT KOro M Aa ce onuiue ecTecTtBOoTO Ha
TO3U KOHTPOJ1 U MEPKUTE, KOUTO Ca BbBeleHM, 3a fla He ce
3710ynoTpebu C ToO3M KOHTpON

Ha EMUTEHTa He e U3BECTHO BbpXYy HEro Aa € yrnpaxHsiBaH KOHTPOSI.
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18.4. OnucaHme Ha BCSIKAKBM [OroBOpPEeHOCTU, U3BECTHMU Ha
EMuUTEHTa, AENCTBMETO Ha KOUTO MOXXe Ha HAKOA csieaBalla
AaTa Aa goseae A0 NpoMsiHa B KOHTpoJsia Ha EMuteHTa

Ha EMuTEHTa He ca M3BECTHM KakBUTO M Aa 6uMno AOroBOpPEHOCTH,
yneto AEeNCTBME nOa MOXe J[a AoBeae A0 MpoOMsHA B KOHTposa Ha
Hentactok Al B 6baeLle.

19. TpaH3akuum Mexxay CBbp3aHu nvua

3a pasrnexaaHusa ncrtopmyeckun rnepuod [Apy>XecTtBOoTO UMa CAENKU CbC
CBbp3aHM J/MUA KAKTO MO OTHOWEHMe Ha npuxoaHaTta, Taka W Mo
OTHOLWIEHME Ha pasxogHaTa CUM 4YacT. AKUMOHEpUTE WU CAYXUTenuTe Ha
Oentactok AL, cnyxutenute Ha Delta Financial Markets Limited wu
JenTtacTtok ynpasneHue Ha aktmBu EAJ], KakTo U TeXHU POAHUHU Ca ce
nonseanun oOT ycnyrute Ha [Ipynata. Cneasawute Tabnuum pasart
MHdOpMaUMa 3a BCUYKM CAENKM CbC CBbP3aHM Nuua 3a pasrnexnaHus
nepuvoa.

Mopaan cneundukaTa Ha ycayrute, KOUTO npeasara EMuteHTa, ocseH
BCMYKO OCTaHasno, Npu micnegBaHe Ha TpaH3aKuUuUTe CbC CBbP3aHU uvua
cfeaBa ga ce B3uMat npeasui M nokasaTtesim KaTo NOCTbMIEHNS OT TaKCU U
KOMUCUOHHW, HEeTeH pe3ynTtaT OT TbproBud C BajJyTa U [0roBopu 3a
pasnKn U NpuUBAEYEHN CpeacTBa OT CBbpP3aHM auua.

Tabnuua 37 - lMocTbnieHnss OT CBbp3aHM nmua (BKN.TAKCU U KOMUCUOHW) B XW/.NB. Ha
KoHconnamnpaHa 6a3a, 3a nepuoga 2014 r. - go 30.09.2017 r.

CBbp3aHo nuue Twun caenka 30.09.2017 30.06.2017 2016 2015 2014
npuxoaun ot

AKLMOHepU TaKCU TbProsus c - - 1 xun. ns. 1 xun. ns. 1 xun. n..
AUK n akunm

Tabnuua 38 - lMocTbnieHns OT CBbp3aHM nmua (BKN.TAKCU M KOMUCUOHW) B XWN.NB. Ha
nHameuayanHa 6asa, 3a nepuoga 2014 r. - go 30.09.2017 r.

CBbp3aHo nuue Twun caenka 30.09.2017 30.06.2017 2016 2015 2014

,Delta Financial [0roBop 3a

Markets” Limited ayTCOPCUHI 10 xun. ns.. 6 xun. n.. 570 xwun. ns.. 380 xun. n.. 18 xun. ns..

npuxoamn ot
AKLMOHepU TaKCU TbpProsus c - - 1 xun. ns. 1 xun. ns. 1 xun. n..
AUK n akunm

Tabnuua 39 - MnawaHMsa KbM CBbp3aHU fnua (BKA.TaKCUM M KOMUCUMOHWU) B XWM.JIB. Ha
KoHconnamnpaHa 6a3a, 3a nepuoga 2014 r. - go 30.09.2017 r.
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CBbp3aHo nuue Tun cpenka 30.09.2017 30.06.2017 2016 2015 2014

Tabnuua 40 - MnawaHna KbM CBbp3aHM Nuua (BKA.TAKCU U KOMUCUMOHW) B XWA.NIB. Ha
nHaueumayanHa 6asa, 3a nepuoga 2014 r. — go 30.09.2017 r.

CBbp3aHo nuue Twun caenka 30.09.2017 30.06.2017 2016 2015 2014
LAdentacTtok Takca 3a

ynpasneHve Ha ynpasneHve Ha 72 xun. ns. 45 xun. n.. - - -
aktnsn” EAQ AUk

Tabnuua 41 - HeTHM npuxoaun/3arybm oT TbproBus C BasyTa WU AOroBOpU 3a pa3sinka B
XWUN.NB. Ha KoOHconnampaHa 6asa, 3a nepuoga 2014 r. — go 30.09.2017 r.

CBbp3aHo nmue Twun caenka 30.09.2017 30.06.2017 2016 2015 2014

Tbprosua ¢
BasnyTa u
[0roBopu 3a
pasnuka

AKLMOHepU 377 xwvn. n.. 270 xwn. n.. (26) xun. ns.. - 2 Xun. nB.

Tbprosus ¢

MNepcoHan u BanyTa u

ApYyrv nuua [0roBopu 3a
pasnuka

(17) xun. nB. (14) xwun. ns.. (35) xun. ns.. (13) xun. ns.. (53) xun. ns.

Tabnuua 42 - HeTHu npuxoaun/3arybun oT TbproBus C BanyTa WU AOroBOpU 3a pa3sinka B
XWUN.NB. Ha nHameuayanHa 6a3a, 3a nepuoga 2014 r. - go 30.09.2017 r.

CBbp3aHo nmue Twun caenka 30.09.2017 30.06.2017 2016 2015 2014
Tbprosus c
»Delta Fllna.ncllal BanyTa i 5335 xun. ne. 4 122 xun. ns.. 2 695 xun. ne. 3567 xun. ne. 2570 xun. ns..
Markets” Limited  porosopu 3a
pasnuka
Tbprosus C
AKLMOHepU Banyta 377 xun. ns. 270 xun. ns. (26) xun. ns.. o 2 Xun. nB.
AOroBOpu 3a
pasnuka
Tbprosus ¢
fepcoran u BanyTa u (17) xun. nB. (14) xun. ns. (35) xun. ns. (13) xun. ns. (53) xun. ns.
ApYyrv nuua AOroBOpu 3a
pasnuka

Tabnuua 43 - MNpuBneyeHn cpeacTBa OT CBbpP3aHM NMua No BUAOBE AOrOBOPU B XW/.J1B. Ha
KoHconnamnpaHa 6a3a, 3a nepuoga 2014 r. - go 30.09.2017 r.

CBbp3aHo nuue Tun cpenka 30.09.2017 30.06.2017 2016 2015 2014
Tbproeus C

AKUMOHepK BanyTa u 2 680 xun. nB 2 680 xun. nB 2 231 xun. nB 2 338 xun. nB 1227 xun. nB

u P [0roBopu 3a ! ! ! ! ! ! ! ! ! !

pasnuka

AKUMOHEepK Teprosua ¢ LK 157 xun. n.. 157 xun. n.. 12 xun. ns.. 6 xun. n.. 17 xun. ns..
M akuum

MepcoHan un ;?;?rzwv? ¢

ﬁﬁﬁ;w CBbp3aHKn AOroBOPY 33 185 xun. n.. 182 xun. n.. 182 xun. n.. 167 xwn. n.. 139 xun. n..
pasnuka
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MepcoHan n
APYrY CBbpP3aHKu
nvua

Tbproeus ¢ ALK
M akuum

43 xun. ne.

43 xun. ne.

3 xun. ne.

2 Xwun. ne.

1 xun.

Ta6nML|,a 44 - anB}'Iel-IeHM cpeactea OT CBbp3aHu inuda No BMAOBE AOroBOpPU B XU.JIB. HA
nHameuayanHa 6asa, 3a nepuoga 2014 r. - go 30.09.2017 r.
CBbp3aHo nuue Tun cpenka 30.09.2017 30.06.2017 2016 2015 2014
Tbprosus ¢
»Delta Fllna.nc.lal BanyTa un 375 xwun. ns.. 757 xvn. ns.. 654 xun. ns.. 402 xun. n.. 930 xun. ne
Markets” Limited porosopu 3a
pasnuka
Tbprosus ¢
AKLMOHepU Banyta 2 680 xun. nB. 2 680 xun. nB 2 231 xun. nB 2 338 xun. nB 1227 xun. nB
u P [0roBopu 3a : : ! ! ! ! ! ! !
pasnuka
AKUMOHepKn Teprosua ¢ ALK 157 xun. n.. 157 xun. n.. 12 xun. ns.. 6 xun. n.. 17 xun. ns..
N akumm
MepcoHan n ;Zgr?rzl"; ¢
APYru CBbp3aHu Y 185 xun. n.. 182 xun. n.. 182 xun. n.. 167 xwn. n.. 139 xun. ne
nnua [0roBopu 3a
pasnuka
MepcoHan n
APYrU CBbp3aHu Teprosus ¢ LK 43 xun. n.. 43 xun. n.. 3 xun. nB. 2 Xun. nB. 1 xun. ns

M akumuu

nua

Tabnuua 45 - MNpenoctaBeHN 3aeMM Ha CBbP3aHM fnUa B XW/.JIB. HA KOHconmaupaHa
6az3a, 3a nepuoga 2014 r. - go 30.09.2017 r.

CBbp3aHo nuue Twun caenka 30.09.2017 30.06.2017 2016 2015 2014

Tabnuua 46 - NpenocTtaBeHN 3aeMM Ha CBbP3aHM NMLA B XWUJ.J1B. HA MHAMBMAYanHa 6as3a,
3a nepuoga 2014 r. - go 30.09.2017 r.

CBbp3aHo nuue Twun caenka 30.09.2017 30.06.2017 2016 2015 2014
B3eMaHe no
,Delta Financial dakTypa 3a _ _
Markets” Limited  porosop 3a 1 xun. n.. 555 xun. n.. 364 xun. n..
ayTCOpCUHI

20. ®duHaHcoBa wuHpoOpMmauus,
3aab/HDKeHuATa Ha EMuTeHTa,
ne4yan6bm mn 3arybm

OTHacAWA Cce A0 aKTUBuUTe MU
(bMHAHCOBOTO MY CbCTOSIHME,

20.1. WMcropumuecka cpmHaHcoBa uHdopMauumsa

Hentactok Al un3rotBg roavuWHU U  MEeXAWHHU UHAMBUAYANHU U
KOHCONMAnpaHn QpUHaAHCOBM OT4YeTU. BknoyeHaTa B PermcrpaumoHHUS
AOOKYMEHT MHMOpMauns, KakTo U B OCTaHanuTe 4yacTtum oT llpocnekTa € Ha
6aza KoHconuaMpaHuTe W WUHAMBMAYANHUTE OUHAHCOBM OTYETM Ha
Lpy>xecTBoOTO.
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HenTtactok Al e n3rotBuio rogmiiHn UHAUBMAYANHU N KOHCONUANPAHU
oanTMpaHn GuHaHCoBM oT4yeTn KkbM 31.12.2014 r., 31.12.2015 r. u
31.12.2016 r., KakToO W HeOAUTUPAHU MEXAUHHWU WHAUBUAYANHU W
KOHCONMAnpaHnm duHaHcoBn otyetn kbMm 30.06.2017 r. [OdpyXecTBOoTO
npunara KbM HacToswms PerncrpaunMoHeH AOKYMEHT OT4YeTUTE MOCOYEHU
no-rope, KOUTo BKJ/OYBAT:

OTyeT 3a Pp1HaAHCOBOTO CbCTOsAHME (BanaHc);

OTueT 3a BCceobxBaTHUA A0OX0A;

OTyeT 3a NapuUYHUTE NOTOUM MO NPEKUS METOA;

OTueT 3a cobcTBEHMSA KanuTan;

MosiICHEHNS KbM roamwHmna MGUHAHCOB OTYET - 3a BCSKA roanHa;
Joknaa 3a penHoctta Ha [MHentactok A - 3@ roavwiHu
MHAMBUAYANHN U KOHCONMANPAHN DUHAHCOBU OTYETH;

e [oknaan Ha oauTOpUTE 3@ roAUWHM  UHAMBUAYANHU U

KOHCONMANPaHN DUHAHCOBU OTUYETW.

Mpn opobpeHne Ha lMpocnekTa BCMYKM N36pOEHN AOKYMEHTU WEe Ca Ha
pa3nosioXKeHne Ha enekTpoHHaTa cTpaHuua Ha EMuTeHTa (www.deltastock.bg)
M Ha eneKTpoHHaTa CTpaHuua Ha PandanseHbank (bvnrapusa) EAL
(www.rbb.bg) KaTO CbwKUTE LWe 6baaT NpeaoCTaBsAHM MNPU MNOUCKBAHE Ha
BCEKM noTeHumaneH wuHBectutop oT [Hdentactok AL wn PandanseHbaHk
(Bvnrapus) EAL.

20.2. Npodopma pmHaHcoBa MHPopMauunsa

NMpodopma duHaHcoBaTa WHMOPMaUMsa € nNpunoXxumma, Korato uma
3HAUUTENHO MPEeCTPYKTypupaHe Ha EMUTEHTa M TpaH3akuuu KouTto 6buxa
NnOBANSANM Ha akTuMBM, nacmeu, nedanba wn apyrn. KbM MOMeHTa Ha
EMUTEHTaA He e u3BecTHa MHpopMauus, KOATO Aa npeanosnara NoCoOYBaHETO
Ha npodopma puHaHcoBa MHMOpMaLms.

20.3. DUHAHCOBM OTYETM

Oentactok Al vMa 3aAb/HKeHMEeTO JAa W3roTBsa WHAUMBUAYASHU W
KOHCONMUAMPAHN FOAULIHN N MEXAWHHWU (UHAHCOBM oT4YeTU. PMHaAHCOBATa
MHpopMaLMa B HACTOALWMA PerncrtpaumoHeH AOKYMEHT € WU3BJieYeHa oT
CbOTBETHUTE FOAULIHWN OAUTUPAHWU OTYETM 3a nocneaHuTe Tpu HUHAHCOBU
roAMHW, KakToO WU OT HEOAUTUPAHUTE MEeXAUHHU (DUHAHCOBM OTYETU KbM
30.06.2017 r.

Tabnuua 47 - OTt4yeTn 3a PUHAHCOBOTO CbCTOSIHME Ha [entacTtok ALl Ha KoOHconmaupaHa
6a3a 3a nepuona 2014 r. - 30.06.2017 r. (B xun. nB.)
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MbPBUYHO NYBNNYHO NpeanaraHe Ha akumm

AKTUBU 30.06.2017 31.12.2016 2016 2015 2014
HeTekywimn akTuBMU
OGﬂgi;g;E:L””””' CLOPBXEHNA, 146 181 181 177 207
HemaTepunanHu akTuemu 167 174 174 65 104
O6wWwo HePpMHAHCOBU aKTUBU 313 355 355 242 311
KanuTtanoBu LEHHU KHMXa - _ _ _ _ 70
Ma/IUMHCTBEHO y4yacTue
KanuTanoBu LEHHU KHMXa - _ _ _ _ _
KOHTPOJIHO yyacTue
O6wo PMHAHCOBM aKTUBM Ha _ _ _ _ _
pasnoJsioXxeHue 3a npoaax6a
MHBecTMUMM B AbLUEPHU . . . . .
npeanpuaTus
O610 HeTeKyL aKTUBU 313 355 355 242 311
TeKyLwmn aKkTuBm
Kanutanosu LeHHW KHUXa 424 494 494 262 321
ObNroBun LEHHU KHUXA 17 294 17 179 17 179 2 526 635
g:f:pf;’;:i:“"“ akTUBH ARPXEY 17 718 17 673 17 673 2 788 956
B kaca B nesa 13 19 19 28 32
B kaca BbB Banyta 28 22 22 19 23
Mo cmeTkun B nesa 604 961 961 473 400
B T.4. HA K/IMEHTH 212 180 180 259 337
B T.4. CBbp3aHu nnua 43 22 22 165 137
Mo cMeTKkn BbB BanyTa 32 694 32 860 32 860 25573 22 031
B T.4. HA K/IMEHTH 18 560 21 346 21 346 14 475 13 391
B T.4Y. CBbp3aHu nmua 3019 2 406 2 406 1775 1247
O61Wo napu4yHM cpeacTea 33 339 33 862 33 862 26 093 22 486
B3semaHus 300 457 457 174 109
B T.4. J@HbYHWN BPEMEHHU pa3nKun 8 8 8 8 -
lMpeannateHu pasxoau 48 67 67 36 17
O6Wo ApYyr1 TEKYLWHN aKTUBMU 348 524 524 210 126
O610 TEeKYLN aKTUBU 51 405 52 059 52 059 29 091 23 568
OBLLUO AKTUBMU 51 718 52414 52 414 29 333 23 879
MonyyeHn 4y>XaAnM aKTUBU 3 640 4 580 4 580 2 440 12 599
77??;*1'_ geg'T”gn"lll*ﬂ’}'(‘a pprndara fio 4n. 3638 4 563 4 563 2 086 8 235
B T.4. CBbp3aHu nnua 488 723 723 481 688
COBCTBEH KAMUUTAJ1 U NACUBMU 30.06.2017 31.12.2016 2016 2015 2014
COBCTBEH KANMUTAN
PernctpupaH n BHeceH kanutan 9 000 3 300 3 300 3 300 3 300
OcHOBeH KanuTan 9 000 3 300 3 300 3 300 3 300
®oHA pe3epBeH 1827 6 898 6 898 4 820 4 491
Pe3sepB oT nocneaBallm OLEHKHN (198) (31) (31) 184 -
O6uwo pesepBu 1629 6 867 6 867 5 004 4 491
®UHaHCOB pe3ynTaT OT NpeAXoAHUu (2) _ _ (182) (649)
nepuvoaun
Tekyw, chomHaHCOB pe3ynTtaT 4 992 1 887 1 887 2922 2417
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PerncrpaunoHeH AOKYMEHT OT npocrekTa 3a
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OBLLO COBCTBEH KAMUTAN 15 619 12 054 12 054 11 044 9 559
NMACUBM
HeTekywu nacusu
[MpoBU3nMM Npn NeHcuoHupaHe 62 62 62 58 -
O6uo0 HeTeKyLM NacuBm 62 62 62 58 -
TeKyLwm nacmem
KbM 6aHKkn 15 794 16 713 16 713 2010 13
B T.4. peno caenku 15 794 16 713 16 713 2 006 -
3aAb/IKEHMS B LEHHU KHUXA 101 - - - -
KbM goctaBunumn 64 1 548 1 548 691 124
[JaHbuHM 3aabKEHUs 1024 196 196 456 83
3aab/KeHNa 3a HeM3Moa3BaH OTMNyCK 72 82 82 49 47
AOpyru 3aabmKkeHuns 210 233 233 291 325
Knizﬂ‘;ﬂ"‘e””" Mo naputH1 cpeacTsa Ha 18 772 21 526 21 526 14 734 13 728
B T.4. CBbp3aHu nnua 3 062 2 428 2 428 1 940 1 384
O6wo TeKywu NnacuBm 36 037 40 298 40 298 18 231 14 320
OBbLLO NMACUBM 36 099 40 360 40 360 18 289 14 320
COBCTBEH KAMUUTAJ1 U NACUBMU 51 718 52414 52 414 29 333 23 879
::f:::l"e""" N Oy e 3 640 4580 4580 2440 12599
77??;*1'_ geg'T”gn";ﬂ’éa Ha M e 3638 4 563 4 563 2 086 8 235
B T.4. CBbp3aHu nnua 488 723 723 481 688

Tabnuua 48 - OtyeTn 3a (PUHAHCOBOTO CbCTOsSIHME Ha [entactok A Ha mMHAMBMAYyanHa
6a3a 3a nepuoga 2014 r.-30.06.2017 r.(B xun.ne.)

AKTUBU 30.06.2017

HeTeKyu.m AKTUBM

MMOTW, MalMHU, CbOPBXXEHUS,
obopyaBaHe

HEMaTepMaJ'IHVI aKTnBU

O6wo HepMHAHCOBU aKTUBU

KanutanoBu LEeHHW KHWUXa -
MaauMHCTBEHO y4yacTue

KanutanoBu LeHHW KHUXa -
KOHTPOJIHO y4acTtue

O6wo PMHAHCOBM aKTUBM Ha
pa3nosio)XxeHue 3a npogak6a

MUHBecTMUMM B AD wWepHHM
npeanpmnaTtua

O610 HeTeKyL aKTUBU
TekywWwM aKTUBU
KanntanoBu LeHHM KHUXa

ObnroBu UEHHU KHUXa

0610 PMHAHCOBM aKTUBU AbP)KaHU
3a TbprysaHe

B kaca B neBa

130

144
274

4113
4 387

424
5325

5749
12

31.12.2016

163

149
312

4113
4 425

494
5 796

6 290
18

2016

163

149
312

4113
4 425

494
5 796

6 290
18

2015 2014

167 201

65 104

232 305
3173 3500
3405 3 805
262 321

2 526 635
2788 956
28 32
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B kaca BbB BanyTa 28 22 22 19 23
Mo cmeTkun B neBa 276 280 280 473 400
B T.4. HA K/IMEHTH 212 180 180 259 337
B T.4. CBbp3aHu nnua 43 22 22 165 137
Mo cMeTKkn BbB BanyTa 15 363 11912 11912 11 911 10 709
B T.4. Ha K/IMEHTH 7 083 6 433 6 433 5 849 5447
B T.4. CBbp3aHu Anua 3616 3 060 3 060 2 750 2177
O6wWo napuyHu cpeacTsBa 15 679 12 232 12 232 12 431 11 164
B3semaHus 153 620 620 415 51
B T.4. J@HbYHWN BPEMEHHU pa3nKu 8 8 8 8 2
lMpeannateHu pasxoau 33 8 8 36 17
O6L0 APYrM TEKYLUM aKTUBM 186 628 628 451 68
O6Wo TekywWwn aKTUBU 21 614 19 150 19 150 15 670 12 188
OBLLUO AKTUBMU 26 001 23 575 23 575 19 075 15 993
MonyyeHn 4y>xAM aKTUBU 3 640 4 580 4 580 2440 12 599
77??;*1'_ geg'T”gn";ﬂ’éa Ha T 3638 4 563 4 563 2 086 8 235
B T.4. CBbp3aHu nnua 488 723 723 481 688
COBCTBEH KAMUUTAJ1 U NACUBMU 30.06.2017 31.12.2016 2016 2015 2014
COBCTBEH KANMUTAN
PeructpupaH u BHeceH Kanutan 9 000 3 300 3 300 3 300 3 300
OcHOoBeH KanuTtan 9 000 3 300 3 300 3 300 3 300
doHA pe3epBeH 1 253 6713 6713 4 820 4 491
Pe3epB oT nocneaBalim oLEeHKMU 5 5 5 - -
O6uwo pesepBu 1 258 6718 6 718 4 820 4 491
®dUHaHCOB pe3ynTaT OT NpeAXOoAHU _ _ _ (332) 1
nepuvoaun
Tekyw, cbmHaHCOB pe3ynTtaT 2584 1500 1500 2 555 1 949
OBLLO COBCTBEH KAMUTAN 12 842 11 518 11 518 10 343 9741
NMACUBM
HeTekywmn nacusmu
[MpoBU3nM Npn NeEHCUoHUpaHe 62 62 62 58 -
O6uWo0 HeTeKyLM NacuBm 62 62 62 58 -
TeKyLwm nacmem
KbM 6aHKK 4973 4 969 4 969 2 006 -
B T.4. peno caenku 4 973 4 969 4 969 2 006 -
3aAb/KEHMS B LEHHU KHUXA 101 - - - -
KbM goctaBumum 10 14 14 13 13
[JaHbuHM 3aabKEHUs 439 99 99 207 86
3aab/KeHNA 3@ HEM3MOA3BaH OTMNYCK 72 72 72 49 47
AOpyru 3aabmKkeHuns 207 228 228 291 322
Kniaei?ﬂmewﬂ no NapuyHM CcpeacTBa Ha 7295 6613 6613 6 108 5 784
B T.4. CBbp3aHu nnua 3 659 3 082 3 082 2915 2 314
O6wo TeKyw NacuBm 13 097 11 995 11 995 8 674 6 252
OBbLLO NMACUBM 13 159 12 057 12 057 8 732 6 252
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PermcrpaumnoHeH AOKYMEHT OT MpocrekTa 3a

GLOBAL FOREX AND CFD BROKER MbPBUYHO NY6/MYHO MpesnaraHe Ha akuum
COBCTBEH KAMWUTAJ1 N MACUBM 26 001 23575 23575 19075 15993
3aAb/KeHnA No NonyueHn Hyian 3 640 4 580 4 580 2440 12599
aKTuBm

B.T.4. LleHHVI KHWXa Ha nnuaTta no 4n.
27 a3 on ALK 3638 4563 4563 2 086 8 235
B T.4. CBbp3aHu nnua 488 723 723 481 688

Tabnuua 49 - OTueTn 3a BCceobxBaTHUS Aoxoa Ha [entactok Al Ha KOHconuaupaHa 6asa
3a nepuoga 2014 r. - 30.06.2017 r. (B xun. n..)

Mpuxoamn ot aerHoOCTTa 30.06.2017 30.06.2016 2016 2015 2014
MlonoxuTentn Kypcosi pasigig o 11 048 10 912 20 999 23 119 28 164
TbproBus C BanyTa

OTpuuaTenHm Kypcosn pasnmki ot (10 140) (9183)  (17662) (20431) (25 866)
TbproBus C BanyTa

HeTHM npuxoamn oT BaJlyTHU passiukKu 908 1729 3 337 2 688 2 298
[MONOXNTENHN pa3NMKN OT TbProBus C

LEHHN KHIKa 21 067 7 562 20 333 15 386 17 428
OTpuuaTenHun pasnimku oT TbProBus C (13 128) (5 006) (12 967) (3 869) (11 033)
LLEHHWN KHMXXa

HetHa neuyan6a ot TbproBua c

LeHHM KHIKA 7 939 2556 7 366 11 517 6 395
Mpuxoan oT NNXBKU 1619 415 1574 1072 2163
Pa3xoawn 3a nuxsun (85) (12) (47) (26) (28)
HetHa neuan6a ot imxsmn 1534 403 1527 1 046 2135
Mpuxoan oT TakKCU U KOMUCUOHM 147 84 317 801 830
HeTHM npuxoamu oT AerHOCTTa 10 528 4772 12 547 16 052 11 658
Pasxoau 3a aeMHOCTTa - - - - -
Pasxoamn 3a TaKCU U KOMUCUOHMU 2175 706 3100 4 624 3469
Meuan6a oTt geiiHoCTTa 8 353 4 066 9 447 11 428 8 189
Apyrn npuxoam 1 2 18 - -
O6wWwn M agMUHUCTPATUBHU pa3xoaun 2506 3378 7 176 7 946 5352
AMoOpTH3aLMsa Ha HETEKYLUN aKTUBHM 58 42 96 109 168
MpoBM3MM NO HEM3NON3BaAHMU

OTNycKu n ob6eswereHnsa npm - - 66 114 47
neHCUMoHupaHe

Meuan6a ot geiHoOCTTa OT

HenpeycTaHOBEHU AeNHOCTU npeaun 5790 648 2127 3 259 2622
AaHbLUK

Pa3xoau 3a aaHbK BbpXy Aoxoaa 798 82 240 337 205
HetHa neuvan6a ot

HenpeycTaHOBEHU AelNHOCTM 3a 4 992 566 1 887 2922 2417
roaMHaTa

Ooxoa Ha eaHa aKUMSA B NB. 0.55 0.06 0.57 0.89 0.73
Apyru Bceo6xBaTHu

npuxoaw/ (pasxoam) (202) 140 (31) 184 (63)

Pa3xoau 3a AaHbK BbpXy ApPYr
Bceo6xBaTeH aoxon

Apyr Bceo6xBaTeH goxon ot
HenpeycTaHOBEeHU AelHOCTM 3a (202) 140 (31) 184 (63)
nepuvoaa HETHO OT AaHbLUMU

06w Bceo6xBaTeH aoxopn ot

HenpeycTaHOBEHU AelHOCTM 3a 4 790 706 1 856 3 106 2 354
nepuoaa
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Tabnuua 50 - OTyeTn 3a BCceob6xBaTHMA Aoxoa Ha Oentactok Al Ha mHaAuBMAyanHa 6a3a
3a nepuoga 2014 r. - 30.06.2017 r. (B xun. n..)

Mpuxoamn ot AaerHoOCTTa 30.06.2017 30.06.2016 2016 2015 2014
flonoxuTenty Kypcosn pasnmku ot 10 639 10 296 19 993 22 502 27 928
TbproBus C BanyTa

OTpuuaTenHu Kypcosn pasnnkin ot (10 118) (9 170) (17 631) (20 399) (25 866)
TbproBus C BanyTa

Heruu npuxoam ot BanyThu 521 1126 2362 2103 2 062
pasninkm

[MONOXNTENHN pa3NMKN OT TbProBus C

LEHHN KHIKa 16 317 6 551 15 757 8 074 13 831
OTpuuaTenHun pasnmku oT TbpProBus C (12 909) (5 002) (13 119) (3 811) (11 038)
LEeHHM KHUXa

HetHa neuyan6a ot TbproBua c 3 408 1 549 2 638 4263 2793
LeHHM KHMKa

Mpuxoan oT NMXBun 1024 176 780 369 1185
Pa3xoawn 3a nuxsun (77) (11) (42) (26) (28)
HetHa neuyan6a ot imxsmn 947 165 738 343 1157
Mpuxoan oT TaKCU U KOMUCUOHM 124 131 256 279 526
HeTHM npuxoamu oT AerHOCTTa 5 000 2971 5994 6 988 6 538
Pasxoau 3a aeMHOCTTa - - - - -
Pa3xoaun 3a TaKCUM U KOMUCUOHMU 125 70 124 144 293
Meuan6a oTt geiiHoCTTa 4 875 2901 5 870 6 844 6 245
Apyry npuxoaun 8 9 586 400 18
O6um M AAMUHMCTPATUBHM 1959 2 052 4633 4173 3 895
pa3xoau

AMOpTM3aLMa Ha HETEKYLUM

aKTMBM 53 40 91 106 167
MpoBM3MM NO HEM3NON3BaHMU

OTNycKu n ob6eswereHnsa npm - - 66 114 47
neHCUMoHupaHe

Meuan6a ot geiiHoOCTTa OT

HenpeycTaHOBEHU AeHHOCTU 2871 818 1 666 2 851 2154
npeav AaHbUM

Pa3xoau 3a aaHbK BbpXy Aoxoaa 287 82 166 296 205
HetHa neuvan6a ot

HenpeycTaHOBEHU AelNHOCTM 3a 2 584 736 1 500 2 555 1949
roavHara

Aoxon Ha eaHa aKUMSA B NiB. 0.78 0.22 0.45 0.77 0.59
Apyrn Bceob6xBaTHMU _ _ _
npuxoaun/(pasxoamn) 5 (63)

Pa3xoau 3a AaHbK BbpXy ApPYr

Bceo6xBaTeH aoxon

Apyr Bceo6xBaTeH goxon ot

HenpeycTaHOBEHU AeHHOCTH 3a - - 5 - (63)
nepuvoaa HETHO OT AaHbLUMU

06w Bceo6xBaTeH aoxopn ot

HenpeycTaHOBEHU AelHOCTM 3a 2 584 736 1 505 2 555 1 886
nepuoaa

Tabnuua 51 - OTyeTn 3a NapmyHMTE NoToum Ha Jentactok Al Ha KOHconuampaHa 6a3a 3a
nepmvopa 2014 r. - 30.06.2017 r. (B xun. nB.)

Mokasartenu (B Xxun.ns.) 30.06.2017 30.06.2016 2016 2015 2014
flocTerneHNs, CBBP3AHM C TeKy Wy 34 129 26 469 62 617 56 797 27 096
CbVIHaHCOBVI AKTUBU

MnawaHus, CBbpP3aHn C TeKyLm (33 880) (25 640) (59 188) (50 022) (22 959)

CbVIHaHCOBVI aKTnBu
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MocTbnneHus, CBbpP3aHN C HETEKYLUN
CbVIHaHCOBVI aKTnBu

MnawaHwus, CBbpP3aHN C HETEKYLUN
CbVIHaHCOBVI aKTnBu

MocTbnAeHNs OT INXBU, KOMUCUOHH,
OAVBWUAEHTU M ApP. NOA0OHM

MnawaHunsa 3a NMXBN, KOMUCUOHMU,
OAVBWUAEHTU M Ap. NOA0OHM

MONOXMTENHN BaNyTHU KYpCOBU
pasnunku
OTpuuaTenHu BaayTHU KYpCOBU
pasnunkm

Opyrv BXOASALWM NAapUUYHK NOTOUM OT
cobcTBEeHa MHBECTULMOHHA AeNHOCT

Opyry n3xoasawm napMyHn noToum oT
cobcTBEeHa MHBECTULMOHHA AeNHOCT

MocTbnnenus, CBbpP3aHn C LEHHU
KHUXXa Ha KJIMEHTU

MnawaHwus, CBbpP3aHN C UEHHUN KHUXa
Ha KJIMEHTU

Bxoasm napunyHuM noToun, CBbp3aHu
C Napun4yHn cpeactBa Ha KJIMEHTU

M3xoaswm napunyHn noToumn, CBbp3aHu
C Napun4yHn cpeactBa Ha KJIMEHTU

,Clper BXo4AaLWwn napnyHn notoun ot
Bb3/I0XXEHa MHBECTULMOHHA AEAHOCT

,Clper n3xoadawmn napunyHM noToun oT
Bb3/I0)XEHa MHBECTULMOHHA AEAHOCT

HeTHM NnapuMyHM NOTOLUM OT
cneumMannavpaHa MHBECTULIMOHHA
AENHOCT:

Bxoasm napunyHuM noToun, CBbp3aHu
C TbpProBCKW KOHTpareHTu

M3xoasawm napunyHn noTouun, CBbp3aHu
C TbpProBCKW KOHTpareHTun

MocTbnnenus, CBbpP3aHN C HETEKYLUN
aKTnBmn

MnawaHwus, CBbpP3aHN C HETEKYLUN
aKTnBmn

BusHeckomMbuHaumu - npnaobusaHuns

JIMXBW, KOMUCUOHW, AUBUAEHTU U Ap.
noao6Hu

MapuyHM NOTOLM, CBbP3aHU C TPYAOBU
Bb3HarpaxaeHus

MnawaHua npu pasnpeaeneHus Ha
nevyanébu

[naTeHn U Bb3CTaHOBEHU AaHbUU

Opyrn napuyHu notoum ot
HecrneunannsnmpaHa UHBECTULMOHHA
nenHocT

HeTHM Nnapu4HM NoTouM OT
HecneuyuannMsupaHa
MHBECTULIMOHHA AENHOCT:
EMuTUpaHe n o6paTHO NpnaobuBaHe
Ha LUEHHW KHUXa

JonNbAHUTENHN BHOCKU U BPpblLIAHETO
MM Ha cobcTBeHnumTe

MapuyHy NoTOLM, CBBP3AHU C
NnoslyYeHn UK NpefoCTaBeHU 3aeMu

73

(2 215)

1 867

(2 200)

17 936

(13 028)

2 688

(876)

(15)

(1 634)

(598)
(88)

(3 211)

388 1485 1412 1453
(713) (3119) (4 573) (197)
2 280 3992 6 272 6 092

(1913) (2700)  (5340) (6 490)

- - - (42)
- 57 951 4 239

- - (1007) (4 668)

11 229 19 809 11 293 20 620
(2 536) (7328)  (4391) (6 293)
9 564 15625 11392 18851

- - 1 57

(2 842) (3792)  (3790) (5 419)
(71) (180) (40) (70)

(1 616) (3353)  (3298)  (2914)
(105) (105) (313) (209)
(245) (426) (345) (426)
(4 879) (7856) (7785) (8981)
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JIMXBW, KOMUCUOHW, AUBUAEHTU U Ap.
noao6Hu

MnawaHus Ha 3aab/HKEHUS MO
(dUHaAHCOB NN3NHT

MONOXUTENHU U OTpUUATENHN BaNyTHU
KYPCOBM pasninku

Opyrn napuyHu notoun oT puHaHCcoBa
nenHocT

BCMUYKO NapuU4HU NOTOLM OT
c¢hunHaHCOBa AeNHOCT:

HeTteHa npoMsHa B napu u
NapMyHN eKBUBAJIEHTU:

Mapu U NapuyHN eKBMBaNEHTN B
HayanoTo Ha nepuoaa

Mapu 1 NapuyHN eKBUBaNEHTN B Kpas
Ha nepuoaa

(523)
33 862

33 339

4 685

26 093

30 778

7 769

26 093

33 862

3 607

22 486

26 093

9 870

12 616

22 486

Tabnuua 52 - OTyeTn 3a NapuMyHMTE NoToum Ha Adentactok Al Ha uHamBuayanHa 6asa 3a
nepmvoaa 2014 r. - 30.06.2017 r. (B xun. nB.)

MokasaTtenu (B Xxun.ns.)

MocTbNAEeHMS, CBbP3aHU C TEKYLLUMU
(hMHAHCOBM aKTUBMU

MnawaHuns, CBbp3aHu C TEKYLLM
(hMHAHCOBM aKTUBMU

MocTbMNNEHNSA, CBbP3aHN C HETEKYLLM
(h1HAHCOBM aKTUBMU

MnawaHuns, CBbp3aHu C HETEKYLLN
(hMHAHCOBM aKTUBMU

MocTbnAeHNs OT INXBU, KOMUCUOHH,
OAVBWUAEHTU M Ap. NOA0OHM

MnawaHuns 3a MMXBU, KOMUCUOHMU,
OAVBWUAEHTU M ApP. NOA0OHM
MoNOXUTENHW BaNyTHU KYPCOBU
pasnvKu

OTpuuaTenHU BanyTHN KYpPCOBU
pasnvKu

MocTbMAEHMSA, CBbP3aHN C LIEHHU
KHWMXA Ha KINEHTU

MnawaHuns, CBbp3aHu C LEHHN
KHVMXa Ha KINEHTU

BxoAsWM napmMyHn notoum,
CBbpP3aHu C MapuUyHU CPeACTBa Ha
K/IMEHTU

M3xoaalum napuyHn noToum,
CBbpP3aHu C MapuUyHU CPeaCcTBa Ha
KIMEHTU

Opyrv BXOASALWM NAapUUYHK NoToUM OT
Bb3/I0)KEHA UHBECTULIMOHHA AEeNHOCT

,Clper n3xoadawmn napunyHuM notTouun oT
Bb3/I0XXEHa MHBECTULMOHHA AEAHOCT

HeTHM napnyHu noTtoum ot
cneuunanmsvpaHa
MHBECTULIMOHHA AENHOCT:

BxoAsWwM napmMyHn notoum,
CBbP3aHN C TbProBCKU KOHTpareHTu

M3xoasawm napunyHn noTtouwu,
CBbpP3aHN C TbProBCKMN KOHTpPAreHTu
MocTbnneHus, CBbpP3aHN C HETEKYLUN
aKTnBmn

MnawaHwus, CBbpP3aHN C HETEKYLUN
aKTnBmn

30.06.2017

34 129

(33 643)

73
(121)
1716

(2 178)

6

8 940

(3 315)

5 607

567

(697)

30.06.2016
24 603

(24 703)

(452)
37
(71)
1 744

(1 708)

5770

(2 536)

2 684

365

(810)

2016
55877

(56 645)

(941)

278
(165)
2 756

(2 671)

57

13 269

(7 328)

4 487

383

(1 707)

(145)

2015
46 140

(46 478)

45
(129)
4979

(5 307)

951

(1 007)

11 139

(4 391)

5942

(1 364)

(33)

2014
20 760

(20 394)

(475)
171
(172)

5 855
(6 490)
4239

(4 668)

14 051

(6 293)

6 584

4

(1 514)

(66)
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BusHeckoMbuHaummn - npuaobmBaHus - - - - -

JINXBU, KOMUCUOHUW, ANBUAEHTU U Ap.
noao6HM

MapuyHm noToumn, CBbP3aHU C
TPYAOBW Bb3HarpaxaeHus
MnawaHunsa npu pasnpeaeneHns Ha
neyaném

[naTteHn n Bb3CTaHOBEHU AaHbLM (80) (245) (426) (345) (426)
Opyrv napuvyHu notoum ot

HecneuxanusnpaHa UHBECTULMOHHA - - - - -
nenHocT

HeTHn napuyHu noToum ot

HecneyuasimsmpaHa (2 160) (2121) (4 686) (4 675) (4 320)
MHBECTULIMOHHA AENHOCT:
EMutnpane n obpatHo npugobusaHe
Ha LEeHHWU KHWXa

JOMbAHUTENHM BHOCKW U BpbLUAHETO
UM Ha cobcTBeHNLMTE

(1 351) (1 327) (2 687) (2 621) (2 109)

(599) (104) (104) (314) (209)

MapuyHy NoToun, CBBbP3aHU C
nofly4YeHun Unu NpefocTaBeHN 3aeMu
JINXBU, KOMUCUOHUW, ANBUAEHTU U Ap.
noao6HM

MnawaHus Ha 3aab/KEeHUS Mo
rHaAHCOB NN3UHT

MoNoXUTENHN U OTPULLATENHMU
BaslyTHM KYpPCOBW pasnuku

Opyrv napuvyHu notoum ot
¢punHaHcoBa AeNHOCT

BCcM4KO NnapmM4yHM NOTOLM OT
cdhuHaHCcoBa AeiHOCT:

HeTeHa npoMsiHa B napu u
napu4yHu eKBUBaJIEHTU:

Mapu 1 NapuyHN ekBMBaNEHTU B
HayanoTo Ha nepuoaa

Mapu 1 NapuyHN ekBMBaNEHTU B
Kpas Ha nepuoaa

3 447 563 (199) 1 267 2 264
12 232 12 431 12 431 11 164 8 900

15 679 12 994 12 232 12 431 11 164

20.4. OpaumTunpaHa ncropmyecka roaoviuHa ¢mHaHcoBa
nHcpopmauyus

NcTopnuyeckata rogumwHa duHaHcoBa wWHGopMauus, obxBallaua
nepmoga 2014 r. - 2016 r. BKAKWYUTENHO, Ta3n npeacTaBeHa Ha
MHAMBMAYaANHa W KOHconmampaHa 6a3a, e oautupaHa. OauTopckuTe
AoKnaau 3a Ta3u nHdopmaumsa He ca 6unm oTkasBaHu OT onpeaesieHuTe Mo
3aKOH OAMTOPU N HEe CbAbpXaT KBanudukaumm nam oTkasmu.

MeXAWHHUTE KOHCONMAUpaH U nHamBuayaneH otdyeTn Ha Adentactok AL
kbM 30.06.2017 r. ca HeoAUTMPAHMN.

M3BbH NOCOYEHOTO MO-rope B HacTofdwaTta To4ykKa HaAMa gpyra
nHdopMauma B TO3M perncrtpauumoHeH AOKYMeHT, KosaTo Ada e 6una
oAauTMpaHa OT oauTopuUTe.

20.5. OrT kora e nocneaHara ¢pmHaHcoBa MHdopmMaumsn

NMocneaHaTta duMHaHcoBa WMHGOpMaLUUsA, M3MNoM3BaHa U NpeacTaBeHa B
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TO3U JOKYMeHT, € oT 30.06.2017 r. u e HeoaAUTMPAHaA.

20.6. MexaunHHa yn apyra ¢omHaHcoBa MHpopMaumn

Mpn opobpeHne Ha lNpocnekTa EMUTEHTHT Wwe nybnnkyea wecTtMeceyHa
duHaHcoBa wHdopmauma kbMm 30.06.2017 r. Ha wuvHAMBMAYANHA U
KoHconnanpaHa 6a3a, KosaTo e HeoauTupaHa. [locnegHaTta oauTuMpaHa
¢dunHaHcoBa nHdopmaumsa e ot 31.12.2016 .

20.7. MonunTtuUkKa NOo OTHOLWIEHME Ha ANBUAEeHTUTe

B wuctopuuyeckm nnaH lpynata ce npuabpXxa KbM nocneaoBaTesHa
AVBUAEHTHA NOMNMTUKA, KaTo B 8 oT nocneaHmte 10 KaneHAapHW FOAWUHMU,
TS wu3njawa AUMBUMAEHTM Ha cBouTe akuumoHepu (Tabnumua 53) kaTo
CbLUEBPEMEHHO Ce CTPEMU Aa 3a4eNsa pe3epBu U Aa peMHBeCTMpa.

Tabnuua 53 - M3nnateHn anBuMaeHTM 3a nocneaHunte 10 roanHun (B Xui. NB.)

Mokazaten 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007

- 06w, BceobxBaTeH
[0Xo[4 Ha
KOHconuaupaHa
OCHOBa

1856 3106 2354 1407 512 (83) 1252 736 2382 2622

n 3a 3a 3a 3a 3a 3a 3a 2010 3a 3a 3a
okasaren 2016 2015 2014 2013 2012 2011 2009 2008 2007

- AUBUAEHT 1 260 330 1620 330 - - 660 660 1000 570

Tabnuua 54 - AnBUAOEHT Ha egHa akuus

Mokasartenu (B Xui.nB.) 30.06.2017 30.06.2016

OcHoBeH KanuTan 9 000 3 300
AnenpeHt 1260 330
OnBnpeHT Ha akumsa B nB. npu kanutan 3300 xun. ns. 0.38 0.10
AnBnpeHT Ha akumsa B nB. Npu kKanutan 9000 xun. ns. 0.14 0.04

Busngarta Ha akunoHepute e, 4ye [pynaTa we ce CTpeMn ga npoabskasa
nosMTUKaTa 3a HauvyucngesaHe M u3nnawaHe Ha AUBUAEHTU, B paMKUTE Ha
AOMYyCTUMOTO, C ornea (uHaHCOBUTE pe3ynTtaTh M MpuM Cna3BaHETO Ha
M3NCKBaHMUATA Ha HALMOHA/MIHOTO 3aKOHOAATEesSICTBO M 3aKOHOAATEesSICTBOTO
Ha EBponenckus cbio3 n BennkobputaHus.

OvBugeHTHaTta nonutmka Ha [MOentactok Al B KayecTtBOTO My Ha
TbProBCKO APYXECTBO U  MHBECTUUMOHEH TMOoCpeaHMK 3aBucu  OT
pa3nopenbute Ha TbpProBCKMS 3aKOH, YCTaBa Ha ApyxecTtsoTto, 310U,
PernamenT (EC) N° 575/2013, Hapeaba N? 50, KakTo U OT BbTpELWIHUTE 33

Ctp. 116 ot 137



‘ OENTACTOK A4
e a PermcrpaumnoHeH AOKYMEHT OT MpocrekTa 3a
GLOBAL FOREX AND CFD BROKER NMbpBMYHO NY6AMYHO NpeasaraHe Ha akumu

OpyxectBoTo [lpaBuia, rapaHTUpawm 4ye pasMepbT Ha noanexauwarta Ha
pasnpegeneHuve nedanba M MakcMMmanHata CyMa 3a pa3snpeneneHuve ca
MPaBUTHO U3YUCIIEHMN.

CobrnacHo yn. 55 ot YcraBa Ha [entactok A AMBUAEHTU M NNXBU NO
yn. 190, an. 2 ot TbproBckusa 3akoH (T3) ce mM3nnawaT caMo ako cropea
npoBepeHnss n npuetr GUHAHCOB OTYeT 3a CbOTBETHATa rogmMHa 4yucTaTa
CTOMHOCT Ha WMYyLWeCTBOTO, HaManeHa C AUMBUAEHTUTE U JINXBUTE,
noanexawm Ha u3nnawaHe, € He no-Masika OT CyMaTa Ha KanuTtana Ha
ApYXecTBOoTO, doHAa ,Pe3epBeH™ n apyrute dOHAOBE, KOUTO APYKECTBOTO €
ONMbXHO Aa obpasyBa MO 3aKOH uAM YcTaB. 3a UenuTe U HYXAUTEe Ha
YcTtaBa ,4nmcrata CTOMHOCT Ha WMyLWECTBOTO" € pasnukata Mmexay
CTOMHOCTT@a Ha NpaBaTa W 3a4b/IKEHUsATa Ha [APYXeCTBOTO CbriacHo
6anaHca My. lNpeasmaeHo e, ye NiawaHMsaTa ce U3BbPLUBAT A0 pa3Mepa Ha
neyanbata 3a CbOTBETHAaTa roAuMHa, HepasnpegeneHata nedanba oOT
MUHaANM roAuHM, 4YacTtta oT ¢oHa ,Pe3epBeH" n gpyrute ¢doHAoOBe Ha
APYXXeCTBOTO, HaAXBbpJsdwa onpegeneHnsa OT 3akoHa WAM  YcTaBea
MUHUMYM, HaMaleH C Henokputute 3arybm oT npeaxonHun roAUHU, U
oTuncneHunaTta 3a ¢oHa ,PesepseH" u pgpyrute @GoHAOBE, KOUTO
APYXeCTBOTO e ASTbXHO Aa obpa3yBa Mo 3akoH wam YctaB. CbrnacHo
YctasbT Jentactok AL € ANbXHO Aa U3NaaTh Ha aKUMOHepUTe rnacyBaHus
oT O6bwoTo cbbpaHne AMBUAEHT B CPOK TPpU Meceua OT MpOoBeXAaHEeTo My,
OCBEH aKo B YCTaBa He e npeaBuaeH no-Abjbr CPoK.

PasnpeneneHneto Ha nedyanbaTta ce uM3BbpLWBA MNpU rapaHTMpaHe Ha
AOCTaTbyHO KanwuTas, no3sonseaw, 6e3npobsieMHO W3MNbAHABaHE Ha
perynatopHUTe WU3UCKBAHUSA, Kacaewm WHBECTULMOHHUTE nocpeaHuumn u
OCUTypsiBaHETO Ha [AO0CTaTb4yHO KanuTas 3a MOKPMBAHE Ha OYaKBaHUTE
HY>XAW OT Hero BbB Bpb3Ka C Bb3MOXHM NpoMeHM B bu3Hec cpepaTta u
MPOrHO3npaHoTo 6bAELLOTO pa3BUTUE Ha AENHOCTTA Ha AdentacTtok A.

20.8. TlpaBHM M apbuTpa>kHM NpoM3BOoACTBa

KbM gaTtata Ha ToO3M AOKYMEHT EMUTEHTBLT KaKTO M ApyXecTBaTa, KOUTO
npuHagnexaT KbM HeroBaTa MKOHOMMYECKa rpyna CbriacHo T. 7 no-rope,
HAMaT BMUCSALWM N HE Ca OCBELOMEHM 3a KakKBUTO U Aa € AbpXKaBHWU, NpaBHU
nnn apbuTpaxKHu NMpomn3BOACTBa, WM ONACHOCT 3@ TakMBa 3a nepuoga Ha
nocnegHuTe 12 Meceua, KOMTO Ca MOMM Aa MMAT 3HAYUTENHW NoCneanum
npes 6aM3KOTO MMHaNoO 3a EmMuUTEHTa M CcbwuTe ApyxectBa w/wmnum 3a
HEeroBoTo WM TAXHOTO (UHAHCOBOTO CbCTOSAHWE WM PeHTabuIHOCT.
EMUTEHTBT HAMa mHdopMauus, 4de we 6baaT obpasyBaHM CrpssMO Hero
BCSIKaKBM AbpXXaBHW, NpaBHU Wan apbuTpaxkHM NpoM3BOACTBA, KOUTO Lie
3acerHaTt HeroBoTo (UWMHAHCOBO CbCTOSIHME WU peHTabunHoCcTTa My B
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61n3ko 6baeLle.

20.9. 3HauumTenHa npoMmsiHa BbB (pmHaHcoBata MHdpopMaumsa
WAN Tbproeckarta no3muyumsa Ha EMuTeHTa

NMpe3 nocneaHute Tpu dGUHAHCOBU rognHu, Kakto u ao 30.06.2017 r.
HAMa perncrtpmpaHu npeobpasyBaHusa Ha [entactok Al 4ype3 oTaensHe Ha
HOBU ApYyXXecTBa.

Mpe3 2016 r. EMWUTEHTBT, CbI/IAaCHO CTpaTernsaTta Cu 3a pasBuUTUe,
yypeasBa ABe HOBW ApyXxecTBa, [entactok ynpasneHue Ha aktusu EAL m
Teom UHBecTt EOO/, konto ca 100% HeroBa cobCTBEHOCT. YyacTuaTa Ha
pynaTta B Te3W ApyXXecTBa Ce B3uMaT npeasuna MNpuU WU3roTBSHETO Ha
roOAVULWHNTE KOHCONMANPAHN U UHAMBUAYANHU (PUHAHCOBK OTYETMH.

Mpe3 2017 r. ¢ peweHne Ha O6woTO CcbLbObpaHne Ha EmuTeHTa €
yBenumyeH kanutana Ha Aentactok AL ot 3 300 000 nesa Ha 9 000 000
neBa 4ype3 m3gasaHe Ha HoBu 5 700 000 nonMeHHU B6e3HaNnUYHU aKuum C
HOMWHANHa CTOMHOCT 1 neB. YBE/MYEHNETO Ha KanuTana € 3a CMeTKa Ha
HaTpynaHW pe3epBn OT MUHANN FOAMNHMN.

21. [AonbnHutesniHa nHpopmMmaums
21.1. AKUMOHepeH KanuTtan

21.1.1. MHpopMmaumsa 3a aKUMOHEpHUsI Kanutaa KbM
AaTaTta Ha HAM-CKOPOLWHUA cyeToBoAeH 6anaHc, BKIIOYEH
B Uctopuyeckarta ¢pyHaHcoBa nHpopmMaums

AKUMOHEpHNAT KanuTan Ha [entactok A KbM gataTta Ha nocneaHus
oanTupaH roguweH ot4vyeT KbM 31.12.2016 r. B 3300 000 neBa,
pa3npeaeneH B 3 300 000 6pos 06MKHOBEHW, MOUMEHHWU, 6e3Hann4yHu,
cBobogHONpPEXBBLPASAEMM aKuMM C HOMMHAN 1 neB Bcsaka. KbM gaTtaTta Ha
nocnegHata MexauHHa dUHaAHCOBaA WHOpMauMs U3NON3BaHa B TO3MU
OOKYMeHT, KosATo e kKbM 30.06.2017 r. u e HeoaAUTUpPaHA, aKUMOHEPHUAT
kKanutan Ha Aentactok Al e 9 000 000 nesa, pa3npeaeneH B 9 000 000
6posi O0BWMKHOBEHMW, MOMMEHHWU, 6e3HannuyHu, cBoboaHOMpPEXBbLPISEMN
aKkumm c HomMmHan 1 neB BcsKa. [NpoMsiHaTa e B CNeacTBME Ha YBEMYEHME
Ha KanuTana Ha EMmuteHnTa npe3 2017 r. ype3 nsgasaHe Ha Hoem 5 700 000
6posi O0BWMKHOBEHMW, MOMMEHHWU, 6e3HannuyHu, cBoboaHOMpPEXBbLPISEMN
akumMm C HoMMHan 1 neB BCAKa. HoBuTe akuuu ca pasnpenesieHu
MPoOMopuUMOHANHO MeXAay akKuumoHepuTe Ha [pynata M ca HaMNbHO
3annucaHn U wusnnateHu. YBeNMYEeHMETO Ha KanuTasa € 3a CMeTKa Ha
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HaTpynaHW pe3epBu OT MUHANN FOAUHMN.

21.1.2. AKO MMa aKuuMum, KOMTO He ca KanuTtan, Apa ce
NOCOYMN TEXHUAT 6PON N OCHOBHU XapaKTEpPUCTUKH

EMUTEHTLT HAMa u3gageHn akunMm, KOUTo He npeacrasasgBaT KanuTan.

21.1.3. BposiT, cueTtoBOgHAaTa CTOMHOCT M HOMMHAaJNHAaTa
CTOMHOCT Ha akuumute Ha EMuUTeHTa, Abp>XaHU OT UAU OT
MMeTo Ha camuma EMMTEHT wWaM OT AblyepHuTe
npeanpuaTua Ha EMuteHTa

EMUTEHTBT M HMKOE OT HEroBuUTE APYXXECTBa He MpuTeXxaBaT akuuKM Ha
HenTtactok AL.

21.1.4. CyMmata Ha BCSAAKakKBM KOHBEpPTUPYEMM LE€HHM
KHM)Xa, O6MeHsieMM LeHHW KHMXKA WM LeHHU KHMXKa C
BapaHTU, C YyKa3BaHe Ha ynpasBnsiBalute YCJ/IOBUSA M
npoueaypy 3a KOHBepTUpaHe, o6MsiHa UM noanMcka

EMUTEHTBT HAMA U3[4aAeHU KOHBEPTUPYEMU LIEHHU KHUXKA, obmMeHsseMu
LUEeHHU KHMXa N UEHHUN KHUNXXa C BapPaHTW.

21.1.5. NMHcpopmMmaumsa 3a n ycnosusita Ha BCAKaKBMU MnpasBa
3a npuaobuBaHe u/vMnAn 3aAb/IKEHUS 3a YCTaBeH, HO
HeeMUTUpaH KanuTaa WM HauyMHaHue 3a yBesim4yaBaHe
Ha KanuTan

KbM paTtata Ha HaAcToAWMAT AOKYMeHT EMUTeHTBHT He pasnonara ¢
MHdOopMaumsa 3a CblUEeCTBYBAaHETO Ha HSAKakBM Npasa 3a npuaobusaHe wu/
WMNn 3a4b/IKEeHUS 3a YCTaHOBEH, HO HEEMUTUPAH KanuTarn.

21.1.6. NMHdopmMmauma 3a BCAKAKbB KanuTtas Ha KOMTO U Aa
€ YJIeH Ha rpynara, KOUTo e noa onuua win e oOroBOpeHo
YCNOBHO nnamn 6e3ycnoBHO Aa 6bae nocraBeH noa onuusa m
noapo6bHOCTUTE 3a TaKMBa ONUMU, BKJIIOUYUTEJIHO iMuaTa,
3a KOUTO Ce OTHACAT Nnoao6Hu onuuun

KbM fgataTa Ha HacTtoAwMsa PerncrpaunoHeH AOKYMEHT HAMa Kanutan,
Ha KOWTO M Aa e 4uneH oT pynaTta, KOMTo € noj onuus UM € AOrOBOPEHO
YCNOBHO nnn 6e3yc/ioBHO Aa 6bAe MocTaBeH noj onuus.
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21.1.7. NUcTtopua Ha aKUMOHEepHMA KanuTaja, C aKLeHT
BbpXy MHdOpMaumsaTa 3a BCAKaKBM NPOMEHMU 3a nepuoaa
ob6xBaHaT OT ucropmyeckarta pmHaHcoBa nHpopmaums

Apy>XecTBOoTO e Cb34aAeHO C KanuTan oT 250 000 000
HeaAeHOMUHWPaHW neBa, pa3npegenenn B 250 000 6poss NOMMEHHU akummn C
nMpaBoO Ha rnac HOMWHaANHaA CTOMHOCT Ha eaHa akuyms ot 1000
HeaAeHOMUHUpaHM neBa. [lpe3 roaunHuTe KanuTanbT Ha [pynaTa
npeTbpnsaBa HAKOJIKO NMPOMEHMN:

e npe3 1999 r. c PeweHne N2 3 oT 27.09.1999 no naptmaata Ha
[py>XecTBOTO € perncTtpupaHo yBennvyeHune Ha Kanumtana - OT
250 000 000 Ha 300 000 000 HegoOMUHMpPaAHU NneBa, 4pe3 ulgaBaHe
Ha 50 000 HOBM NMOMMEHHWM akKUMKM C MNpPaBO Ha rfac, ¢ HOMUHAHA
cTonHocT oT 1 000 neBa BCSKaA;

e KanuUTanbT e AeHOoMUHuMpaH C¢ PeweHune N° 3 ot 21.03.2000 r. no
naptunaata Ha [pyXecTBOTO M KanuTanbT Ha [pyXeCcTBOTO CTaBa
300 000 nesa, pa3npegenedHn B 300 000 NOMMEHHM akKuum C
HOMMHAaNIHa CTOMHOCT OT 1 f1IeB BCAKA;

e C PeweHune N2 7 ot 05.05.2005 r. kanuTtanbT € yBe/IM4eH OTHOBO OT
300 000 neBa Ha 600 000 neBa, 4ype3 usgasaHe Ha 300 000 6pos
HOBM MOMMEHHM aKuMK C NpaBO Ha rnac, ¢ HOMMHaAHa CTOMHOCT OT
1 neB BCSIKa eaHa;

e C PeweHne N2 15 ot 27.12.2007 r. kanutanbT € YyBeJUYEH OT
600 000 neBa Ha 1 440 000 neBa, 4pe3 m3gaBaHe 3a CMeTKa Ha
pe3epBuUTE Ha ApyxectBoto Ha 840 000 6pos HOBM MNOUMEHHU
aKuMuM C nNpaBo Ha rnac, ¢ HOMMHasHa CTOMHOCT OT 1 neB BCsKa
efHa;

e CbrnacHo peweHne Ha O6woTo cbbpaHMe Ha aKuMoHepuTe Ha
Hentactok A, npoBeaeHo Ha 04.07.2008 r., kanuTanbT e
yBenuyeH ot 1 440 000 nesa Ha 3 300 000 neBa, 4ype3 nsgasaHe 3a
CMeTKa Ha pe3epBuUTE Ha ApyxXecTBoTOo Ha 1 860 000 6posi HOBM
NMOMMEHHW aKuMK C NpaBO Ha rnac, C HOMWHasHa CTOMHOCT OT 1 neB
BCSIKa efHa. YBe/IMYeHWEeTO Ha KanuTana € HaA/eXHO BMNMCaHO B
TbproBCKMS perncTbp No napTuaata Ha APYXeCTBOTO;

e CbrnacHo peweHne Ha O6woTo cbbpaHMe Ha aKuuoHepuTe Ha
Hentactok A, npoBegeHo Ha 20.06.2017 r., kanuTanbT e
yBenunyeH ot 3 300 000 nesa Ha 9 000 000 neBa, 4ype3 nspgasaHe 3a
CMeTKa Ha pe3epBuTe Ha ApyxXecTBoTo Ha 5 700 000 6posi HOBM
NMOMMEHHW aKuUMK C NpaBO Ha rnac, C HOMUHaNHa CTOMHOCT oT 1 neB
BCSIKa efHa. YBe/IMYeHWEeTO Ha KanuTana € HaA/IeXHO BMNMCaHO B
TbproBCKMS perncTbp No naptuaarta Ha APYXeCTBOTO.

21.2. YupeauTteneH AOroBop u ycras
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21.2.1. OnucaHue Ha nNpeaMeTa Ha AEWMHOCT M LuesnTe Ha
EMuMTEeHTa M KbAae cbuiMTe Morat aga 6bpaatr HaMepeHu B
yypeauTenHua AOroBop u ycrasa

CbrnacHo un. 9 ot YcraBa Ha [entactok AL, ApyXecCcTBOTO uMa
CneaHuaT npeameT Ha AeNHOCT:

e MpefocTtaBsAHE Ha WHBECTUUMOHHM YCAYyrm WM WU3BbpLWBaHE Ha
WHBECTULUMOHHN AEeNHOCTM no 4n. 5, an. 2 ot 3[NON B paMkuTe Ha
EBponenckmsa cbio3 u EBpONenckoTo MKOHOMUYECKO MPOCTPAHCTBO,
KaKTO N B TPETU AbpPXaBuW, KaKTo creaBa:

a) NpuemMaHe 1 npegaBaHe Ha HapexaaHus BbB Bpb3Ka C €4AuH Unu

noeseve nHaHcoBM NHCTPYMEHTMH, BKJTIOUUTESTHO
NOCpPeAHMYECTBO 3a CK/IOYBaHE Ha CcAelkKn C  (GUHAHCOBMU
NHCTPYMEHTU;

6) n3nbNHEHME Ha HapeXaaHMs 3a CMETKA Ha KIINEHTH;

B) coenku 3a cobcTtBeHa cMeTKa C PUHAHCOBU MHCTPYMEHTH;

r) ynpasneHue Ha noptdenn;

4) npenoctaBsiHe Ha MHBECTUUMOHHM KOHCYNTaUUM HA KIINEHT;

€) noeMaHe Ha eMUCMN PUHAHCOBU UHCTPYMEHTU U/UNn npeasaraHe
Ha NbpBOHA4YasHa npogaxba Ha (PUHAHCOBU WMHCTPYMEHTU Mpu
ycnosmata Ha 6e3yCc/ioBHO M HEOTMEHMMO 3aAb/IKeHue 3a
npnaobvBaHe Ha QUHAHCOBUTE WHCTPYMEHTM 3a cobcTBeHa
CMeTKa;

X) npeanaraHe 3a nMbpBOHadanHa npoaaxba Ha dUHAHCOBMU
WHCTpYMeHTn 6e3 6e3yCioBHO M HEOTMEHMMO 3aAb/iKeHue 3a
npuaobmBaHe Ha QPUHAHCOBUTE WHCTPYMEHTU 3@ CobCTBeHa
CMeTKa;

e MpefocTaBsAHE Ha AOMbJ/IHUTESIHW YCyru no 4n. 5, an. 3 ot 3O B
pamMkuTe Ha EBponenckus cbio3 M EBponemckoTo WMKOHOMWMYECKO
MPOCTPAHCTBO, KaKTO U B TPETU AbpPrKaBM, KAKTO crlenBa:

a) CbXpaHsiBaHe M agMUHUCTpUpaHe Ha (PUHAHCOBUTE WUHCTPYMEHTU
3@ CMEeTKa Ha KJ/MEeHTU, BKIKUYUTESTHO nonedyuTesicka AenHOCT
(obp>XaHe Ha PUHAHCOBU UHCTPYMEHTU MU Ha Mapwu Ha KJIMEHTU B
Aeno3uTapHa WHCTUTYUMSA) M CBbp3aHMTE C Hes YCNyru KaTo
ynpasneHue Ha nocTenuauTe napuvyHu cpeactea/
npepocraBeHnTe obesneyeHns;

6) npeaocrtaBsaAHe Ha 3aeMM 3@ M3BbPLUBAHE HA CAENKU C eAuH UK
nosevye GUHAHCOBU WHCTPYMEHTWU, MNpu YC0BUSA, 4e JNLETO,
KOeTO npeaocTaBs 3aeMma, ydyacTBa B caesikata npu ycnoBus um
no pea, onpeaeneHu ¢ Hapeaba;

B) KOHCy/NTauMW Ha ApYy>XecTBa OTHOCHO KamnuTanoBaTa CTPYKTypa,
npoMuULLIEeHaTa CTpaTerns U CBbp3aHWM C TOBA BBLMPOCKU, KAKTO
KOHCYNTauum M ycnyrm, CBbp3aHu CbC C/IMBaAHMS U MOKYMNKa Ha
npeanpusaTus;

) WHBECTULUMOHHW mn3cneaBaHms n GUHaAHCOBW aHaNM3n UIN Apyru
dopMn Ha 06K NpenopbKU, CBbP3aHU CbC CAENKU C PUHAHCOBMU
WHCTPYMEHTH;
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A) CBbp3aHM C NOEMaHe Ha eMUCUN HDUHAHCOBU UHCTPYMEHTH;
e CAENKW C YyXaecTpaHHa BasyTa B HaJIMYHOCT M N0 6e3KacoB HauMH.

21.2.2. PesomMe Ha BCSIKaKBM pasnopea6bm Ha
yuypeputenHuna AOroBop, ycTaBa, XaprtaTa nnm
npaBuJiHUUMUTE BbB Bpb3Ka (o y/leHOBeTe Ha
aAMMUHUCTPATUBHUTE, YNPAaBUTEJIHUTE U HAA3OPHM OpPraHm

CbrnacHo naea VII ,OpraHn Ha apyxectBoto. O6uwo cbbpaHme Ha
akumoHepuTte" oT YcTtaBa Ha EMuteHTa opraHuTe Ha dentacTtok A/ ca:

e O6woTo cbbpaHMe Ha akUMoHepUTE;
e Haa3opeH CbBET;
e YnpaBuTeneH CbBeET.

YcTtaBbT onpegens 4ducneHoctta Ha HaasopHusa cbeBer (HC) wu
YnpasutenHna ceBer (YC), TexHuss  MaHAaT, Bb3HarpaxxaeHus,
npeacraBmMTeNHaA BMacT, NpaBa M 3aQb/HKeHUsa u ap.

O6woTto cbbpaHme ce CbCTOM OT aKuUMOHepuTe, NpuUTeXasallun
MOMMEHHWN aKUWW C NMpaBO Ha rnac, BNMMCaHM KAaTO TakKMBa C NMpaBO Ha rnac
B permctpute Ha LeHTpaneH ageno3utap 14 aHu npean aaTtata Ha O6woTo
cbbpaHune. AkumoHepute yyactBaT B O6wWoOTO CcbbpaHme AMYHO UM 4ypes
ynbaAHOMOWEH npeactaButen. YneHosete Ha HaAa30pHMA CbBEeT W Ha
YnpaButenHus CbBET y4yacTBaT B 3aceaaHusaTa Ha O6uwoTto cbbpaHune 6e3
npaBo Ha rnac, OCBEH akKo ca akuumoHepwu. Korato HaeTuTe nuua B
ApYy>XecTBOTO ca noseye oT 50 (netaecer), Te ce npeacrasnssaTt B O6WOTO
cbbpaHne oT efHO Nuue C NpaBO Ha CbBelwaTesneH rnac, Kato ToBa nuue
MMa npasaTta no un. 224 ot T3. ToBa nnue e pLKOBOAMUTENAT HA 3BEHOTO 3a
BbTPELUEH KOHTPO/, @ B C/llyyal, 4e TOM € Bb3NPEnaTCTBaH Aa NpUCbLCTBA
WM OTCbCTBA NO YBaXXWUTENHWU NPUYMHU, HA CbOpaHMETO yyacTBa NOCOYEH
OT HEro pbKOBOAUTEN Ha OTAEN B APYXKECTBOTO.

O6bwoTo cbbpaHue: namMeHsa u gonbnBa YCTaBa; yBenmyasa U HaMansiea
KanuTtana; npeobpasyBa W NpekpaTsBa APYXECTBOTO; u3bupa wu
ocBoboxaaBa yneHoBeTe Ha Haa3opHMA CbBeT; Ha3HadaBa M ocBoboxxaaBa
peructpupaHmte oamtopu; opobpsiea rognwHuma @GUHAHCOB OTYeT cnea
3aBepKa OT Ha3HayeHus perucTtpypaH oaUTOp, B3eMa pelweHune 3a
pa3snpeaensHe Ha nedanbata, 3a nonbneBaHe Ha ¢doHa "Pe3epBeH" n 3a
nnawaHe Ha AMBUAEHT; pewaBa W34aBaHeTo Ha obnurauuun; pewasa
y4yacTMeTO Ha  ApYXeCcTBOTO B ApYyrM  ApyXecTBa; Ha3Hayasa
NUKBMAATOPUTE NPU NMpekpaTaBaHe Ha APYXEeCTBOTO, OCBEH B Cly4yauTe Ha
HEeCbCTOATENHOCT; ocBoboXkaaBa OT OTFOBOPHOCT YsieHoBeTe Ha HaasopHus
CbBET U Ha YnpaBuUTENHUS CbBET;, onpeaens Bb3HarpaxaeHWeTo Ha
yneHoBeTe Ha Hag30pHMS CbBET; MO UCKAHE Ha BCEKM aKUMOHep MOXe aa
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OTMEHS1 pelleHnsaTa Ha HaasopHusa cbBeT U/MNM Ha YnpaBuUTENHWUS CbBET,
KOUTO MpOTMBOpeYaT Ha 3akKoHa WAM YCTaBa, KaKTO W HenpaBWUHUTE
pelleHns Ha Te3n opraHu; oBfacTsBa YNpaBUTENHUA CbBET 3a CAeNIKUTe,
n3bpoeHn B un. 114, an. 1 ot 3MMNUK; pewaBa v Apyrn BBLMNPOCH,
npeaocTaBeHW B HeroBata KOMMNETEHTHOCT OT 3aKOoHa M HacToswWwms YCTaB.

YneHoBeTe Ha Haa30pHMA CbBET U Ha YNpaBuUTeNnHUsS CbBeT ce ulbupar
3@ CpOK A0 5 roaMHM KaTo ufneHoBeTe Ha nbpBuMa HagsopeH CbBeT,
CbOTBETHO Ha NbpBUSA YnpaBuTesieH CbBeT ce M3bupaT 3a CPOK He no-
Abnbr oT 3 rognHu. Te moraT aa 6vaat npensbupaHu 6e3 orpaHUYeHuns, HO
moraTt aa 6baaTt ocBoboseHn OT ANBXHOCT U npeau M3TuyaHe Ha MaHaaTa,
3a KOUTO ca wu3bpaHu. YneH Ha Haa30pHUS CbBET, pPeCcrnekTUBHO Ha
YnpaBuTenHuss CcbBeT Moxe pna 6bae aeecnocobHo dusmyecko nuue.
CbrnacHo YcraBa Ha EMuteHTa U B YHUCOH C pa3nopenbute Ha 3IMPU uneH
Ha HC, pecnektuBHo Ha YC He Moxe aa 6bae nuue, KOETO:

e e 6WNO YNeH Ha ynpaBuUTENEH UNN KOHTPONIEH OpraH Ha ApYyXecTBo,
npekpaTteHo nMnopaan HEeCLCTOATE/IHOCT npe3 nocnegHuTe AaBe
roavHu, npeaxoxgawm patata Ha pelweHueTo 3a obsaBsBaHe Ha
HEeCbCTOATENHOCTTA, aKko ca oCTaHanu HeyAOoB/IeTBOPEHM
KpeauTtopu;

e e 6uno ynpaBuTen, YieH Ha ynpaBUTENEH UM KOHTPOJIEH OpraH Ha
ApYyXeCTBO, 3@ KOeTo e 6wuno yCTaHOBEeHO C BAS3/10 B Cuia
HakasaTeNHO rMOCTaHOBJIEHNE Heu3NbJ/IHEHWE Ha 3aAb/IKeHUusd no
Cb3JaBaHe U CbXpaHsABaHe Ha onpeneneHnTe My HMBa OT 3anacu no
3aKOHa 3a 3anacute oT HedpT U HedToNpPOAYKTM!.

e He oOTroBapss Ha W3UCKBaHuATa, npeasuaeHn B 3MOU, 3MMLUK,
NnoA3akOHOBUTE aKTOBE MO NpuiaraHeTo UM, APYru 3akOHW wu/nnu
YcTaBa.

EaHO nuue He Moxe ga 6bae eAHOBPEMEHHO YNEH Ha YnpaBUTENHUSA
CbBeT U Ha HaAa30pHMA CbBET Ha ApyXecTBOoTo. YneHoBeTe Ha Hap3opHuA
CbBET, PECNEKTUBHO Ha YnpaBUTENHUS CbBET noanexaTt Ha oaobpeHue oT
3aMecTHUK-npeacenatend Ha KOH npegn ga ce BnuwaTt B TbproBCKUSA
pernctop. YneHoBetre Ha Haa30pHMA  CbBEeT, PpPeCcneKTUBHO  Ha
YnpaBuTenHna CbBeT MMaT e4HaKBU NpaBa U 3a4b/IHKEHUS, HE3aBUCUMO OT
BbTPELIHOTO pa3npeaeneHme Ha PyHKUMUTE MexXAay TaX U NpeaoCTaBAHETO
Ha MpaBO Ha ynpasleHWe U NpeacCTaBUTENCTBO HA HAKOM OT TAX, U Ca
ONBbXHW Aa U3NbAHABaAT QYHKUMUTE CU C rpumkaTa Ha Aob6bp Tbprosel B
MHTepec Ha [lpy>XeCTBOTO M Ha BCUYKMN aKLMOHEDPW.

Jlnye, NnpeanoXXeHo 3a YieH Ha CbBET, € ANTbXHO npean u3bupaHeTo My
na yeegomm O6woTo cbbpaHMe Ha akuuoHepuTe, CbOTBETHO Haa3opHus
CbBEeT, 3a Y4YacCTUETO CU B TbProBCKM [pY>XeCTBa KATO HEOorpaHu4yeHo
OTrOBOPEH CbAPYXHWUK, 3a MpuUTeXaBaHETO Ha noseye oT 25 Ha cTo OT
KanuTtana Ha APYro APY>XeCTBO, KaKTO M 3@ y4YacCTUETO CU B yrnpaB/IeHUETO
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Ha Apyrn Apy)XecTBa WAM Koonepauunm KaTo MPOKYPUCT, ynpaBuTen wunu
yneH Ha cbBeT. Korato Te3n obcTosdATencrea Bb3HWUKHAT, cnef KaTo JIMLETO
e u3bpaHO 3a 4YneH Ha CcbBeTa, TO He3abaBHO Ab/KWM MUCMEHO
yBeAoM/IEHME.

Haa3opHMAaT CbBEeT He MOXe JAda YydyacTBa B YynNpaBfieHMETO Ha
OpyxecTtBoTo. Ton npeacraensiBa [Apy>XeCTBOTO CaMO B OTHOLWEHMATa C
YnpaButenHuUs CbBET, KAaTO OCbLECTBSBA KOHTPO/N Ha AEUCTBUATA Ha
YnpasuTtenHna CbBeT U Ha Heroeute 4sieHoBe. YneHoBeTe Ha HaasopHus
cbBeT ce n3bumpat ot O6woTo cbbpaHme. TexHnaT bpon moxe aa 6bae ot 3
(tTpn) po 7 (cegem) nuua u ce onpegens ot O6woTto cvbpaHne. Ham -
MasnkKoO efHa TpeTa OT uyieHoBeTe Ha HaasopHusa cbBeT TpsibBa na 6vaatr
He3aBMCUMKU Nmua NO CMUCBAA Ha 4n. 116a ot 3MMNUK. Haa3opHuaT cbseeT
noaroTess U npuvema npasuna 3a pabotata cu un m3bupa npeacepaten um
3aMeCcTHUK-npeacenaTen oT CBOUTe YneHoBe. Haa30pHUAT CbBeET ce cbbupa
Ha penoBHM 3acedaHUs HaM-Manko BeAHbX Ha Tpu Meceua. OTHOWweHUATa
Mexay [py>XecTBOTO M 4YfieH Ha Haa30pHUA CbBET Ce ypexaaT C A0rosop.
JloroBopbT Cce CK/l4YBa OT WMMETO Ha APYXeCcTBOTO 4ype3 uue,
onpaBoMmouweHo oT O6buwoTto cbbpaHMe Ha akumoHepuTe, WM OT
eAHONnYHMA cobCTBEeHUK. Haa30pHUAT CbBET MOXe, MpuM MNpuemMaHe Ha
npasunaTta 3a paboTtata Cu, U3PUYHO Aa NpeaBuan onpeneneHn AencTBus
n/Mnn peweHns Ha YnpaBuUTENHUSA CbBET Aa NoasexaT Ha nocneasalo
opobpeHne oT Hag30pHUS CbBET.

Haa3opHMAT CbBET MMa ClieaHUTE NMPaBOMOLLMA: KOHTPOIMpa AENHOCTTA
Ha YnpaBuTenHus CbBeT; u3bupa 4dneHoBeTe Ha YnNpaBUTENHUS CbBET U
MOXe gna M 3aMeHs wu/unm ocsoboxpaBa MO BCAKO Bpeme; onpeaens
Bb3HarpaxaeHuUsaTa Ha YJIeHOBeTe Ha YnpaBUTENHUSA CbBET; NpueMa
NMpaBuna 3a pabota Ha Haa3opHus cbBeT Ha [entacTtok; cBukBa O6LWOTO
cbbpaHme Ha akumoHepuTe Ha [Hentactok AL, BKIKOYUTENHO PeaoBHOTO
O6bwo cvbpaHMe Ha aKuuoHepuTe, Ha KOETO Aa Cce npueme roguHug
dMHAHCOB OTYET, roguvweH AoKNag 3a AenHOCTTa Ha [py»XecTBoTo,
AoKNnaga Ha  perncrpupaHuTe  oAUTOpPU U MpensiokeHMeTo  3a
pasnpegeneHve Ha nedanbaTta; pasrnexaa AoKnaauTe 3a AeNHOCTTa Ha
YnpaButenHuss CbBET, KOWUTO NOCNeaHus My npeaoctaBs HaW-Manko
BeAHBbX Ha 3 (Tpu) Meceua n KOMTO CbAbpXKAT CbOTBETHO U AAHHUTE MO Y/l.
247, an. 2 v an. 3 ot T3; nMa nNpaBoO NO BCAKO BpeMe ga rnoumcka oT
YnpaButenHuss CbBET Aa NpeacTaBu CBEAEHUS WU AO0KNah MNO BCEKU
BbMNpPOC, KOWTO 3acsra JApYXecTBOTO; MOXe na npasBu HeobxoammuTte
Npoy4YBaHMs B U3MNbJIHEHWE HA 3aAb/IHKEHUNATA CU; MMa NMPaBO Ha AOCTbMN A0
usnata Heobxoamma MHMOpMaUMA 3@ U3MNbJIHEHWE HA 3aAb/IKEHUATA CU;
MMa NpaBo Aa WM3N0MA3Ba BbHLIHM €KCNEPTU 3a U3rOTBSAHE Ha NPOy4YBaHUS B
M3NbJ/IHEHME Ha 3aAb/IKEHUATA CU; npoBepsaBa M ogobpsBa / OTKa3sBa Aa
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oaobpun npeacraBeHUTe OT YNpaBuUTENHUS CbBeT roaveH @QUHAHCOB
OTYeT, roguvweH Aoknaj 3a AeuHocTTa Ha [pyXecTBOTO M AOoKjada Ha
perncTpupaHmTe oamMTopun, Cnen KaTo nocrefHuTe M3BbpluaT npoBepkaTa
CW, a CbWO U NpeanoXeHUeTo 3a pasnpeneneHneTo Ha nevanbarta, KOeTo
YnpaBuTenHus cbBeT LWe Hanpasu npea 06woTto cbbpaHue; nma npasBo Aa
oTnpasn Mmonba A0 ANBXKHOCTHO AMLEe NO perncTpaumsaTa KbM AreHumsTa no
BMUCBaHMUATA 3a Ha3HayaBaHe Ha perncrtpupaHn oauvTopu, KoraTo
roauwHmnTe @GUHAHCOBM OT4YeTM Ha [pyXecTBOTO nognexaTr Ha
3a4b/IXUTENEH He3aBMCUM (PUHAHCOB OAUT MO 3akoH M O6woTo cbbpaHume
He e wu3bpano perucTpvpaHm oAUTOPU A0 M3TUYAHE Ha KaneHaapHaTa
roauMHa; wu3rotea wW/wam  npuema NpoOTOKOMAW, OT4YEeTH, J[AoKnaau 3a
AENHOCTTa CU W ApYyru; pellaBa BbMPOCKU, CBbP3aHM C AENHOCTTa Ha
[py>XecTBOTO, KOMTO He ca OT KOMMNETEeHTHOCTTa Ha O6woTo cbbpaHune Ha
aKUMOHEPUTE M Ha YNpaBUTENIHMS CbBeT; M3MNbAHABA U APYrM (PYyHKUUK,
BMEHEHWN MYy C MPUIOXMMOTO HauMOoHaNHO M OBLHOCTHO 3aKOHOAATeNCTBO,
YcrtaBa Ha [py>XecCcTBOTO, BbTpPELWHUTE HOPMATUBHU aKTOBe Ha [entacTok
Al n peweHunaTa Ha ObwoTo cbbpaHue Ha akuMOHepuUuTe.

Hap3opHMAT cbBeT gaBa nocneaBawo ogobpeHune wmnau oTkasea ga ro
Aage npu cnegHuTe AEUCTBUS W/WUAWM pelleHnus Ha YnpaBuUTENHWUS CbBET:
npuemaHe Ha lNpaBuiHMKa 3a paboTtaTta Ha YnpaBuTenHUs CbBET; U360p
ocBoboxpgaBaHe Ha npeacegaTtenss Ha YnNpaBUTeNHUSS CbBEeT M Ha
M3NbJHUTENHUTE aAupekTopun Ha [Aentactok A; n3bop m ocBoboxxaaBaHe
Ha PbKOBOAUTENAT Ha oTAen "BbTpelleH KOHTPO; B3EMaHe Ha pelleHune 3a
Cb3gaBaHe Ha Apyrm ¢oHgoBe, pasnmyHuM oT  ¢doHa "Pesepsen";
onpepensiHe Ha cpeacresata 3a WU3ApPbXKa Ha  yMNpaBlEHMETO Ha
[py>XecTBOTO; AaBaHe Ha M3PUYHOTO CbrjlacMe Ha YnpaBUTENHUS CbBET
aKuMoHepuTe ga 3anarat akuumte M ga noemaTt C TAX rapaHumm unm
obe3neyeHne 3a cebe cm uUnuM 3a TpeTun Nuua; NpMeMaHe Ha NpeanoXxeHue
no O6woTo cbbpaHme Ha akumoHepuTe 3a: 1. UBMEHEHME N AOMBb/IHEHNE HA
YcTtaBa Ha [pyXecTBOTO; 2. yBe/AnM4aBaHe M HaMansiBaHe Ha KanuTana Ha
OpyxecTtBoTO; 3. n3bupaHe Ha perucrpupaHu oaumtopu; 4. NpMeMaHe Ha
roauwHms @GUHAHCOB OTYeT M npuapyXaBawuTte ro AOKYMEHTUM M Ha
npeanoXeHMeTo 3a pasnpeaeneHmeTo Ha nedanbarta; 5. npeobpasyBaHe u
npekpartgasaHe Ha [py>XecTBoTO.

Hap3opHMAT CcbBeT fdaBa MNpeaBapuTeNIHOTO  pa3pelleHne  Ha
YnpaBuTenHUs CbBET, 3a Aa MOXe NocnegHusT Aa CKA4YBa ClefHuTe
caenkm wu/vwnn pa npeanpuvema cnegHuUTe AENCTBUS: MPEeXBbpAsiHE WK
npegoctaBssHe TMONI3BAHETO Ha 4YaCcT OT TbpProBCKO npeanpustue;
pa3snopexaaHe C aKkTUBWU, 4YnaTto oba cTtomHocT Haaxebpns 50 000 ns.;
noeMaHe Ha 3aAb/IKeHUs UAKn npeaocrtaBsHe Ha obesnedyeHus, Ynato obuwa
CTOMHOCT Haaxebpnasa 50 000 nB.; CbweCTBEHW OpraHM3auUMOHHU MPOMEHMU
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Ha [pyXeCcTBOTO; CblUueCTBeHa MNpoMsHa B AEeWHOCTTa Ha [py>XecTBOTO;
OBbJITOCPOYHO CbTPYAHMYECTBO OT CbLUECTBEHO 3HayeHue 3a [lpy>XecTBOTO
W npekpaTdaBaHETO Ha TakoBa CbTPYAHMYECTBOTO; Cb3JaBaHe Ha KJIOH;
Apyru caenku, u3pumyHo nocodeHu B [NpaBuna 3a pabota Ha Hap3opHus
CbBeT.

Hentactok Al ce ynpaBngeBa v npeacrtaBndsa OT YnpaBuTeNneH CbBET,
KOMTO W3BbpLUBA CBOSATA AEMHOCT MOo4 KOHTposia Ha Haa3opeH CbBeT.
YneHoBeTe Ha YnpaBuTenHuUss cbBeT ce u3bupaT oT Haa30pHUS CbBET,
KOMTO onpeaens TAXHOTO Bb3HarpaxKaeHme n Moxe Aa rm 3aMeHsi No BCSAKO
BpeMe. bposaT Ha uyneHoBeTe Ha YnpaButenHus cbBeT e oT 3 (Tpu) Ao 9
(neBeT) nnua n ce onpeaens ot O6woTo cbbpaHmne. YnNnpaBUTENHUAT CbBET
MnOAroTBs W nMpueMma npaBUNHUKBLT 3a paboTa cu, KOWTO ce opobpsia OT
HagsopHus cbBeT. OTHOWeEHMATa MexXAy APYyXeCcTBOTO W 4ieH Ha
YnpaButenHua CbBeT Ce ypexaaT C [OroBop 3a Bb3flaraHe Ha
ynpasneHueTo. [JoroBopbT Ce CKA4YBa B NUCMeHa ¢dopMa OT MMeTO Ha
APYXXeCTBOTO 4Ype3 npeacenatens Ha Haas3opHusa CbBeT wauM  4pes
YAB/IHOMOLLEH OT HEro 4YneH. YNpaBUTENHUAT CbBET cnej ogobpeHneTo Ha
Hap3opHus cbBeT u3bupa npencenaten OT CBOUTE UfeHOBE, a CbLO U
ABaMa W3MbJHUTENIHN [OUPEKTOPU, KOUTO 3aeAHO Aa npencrasnsBaT u
ynpasnsiBaT APYXeCTBOTO. YNpaBUTENHUAT CbBET AOKNaABa 3a AeMHOCTTa
CW HaW- Manko BeAHbX Ha 3 Meceua npen Hap30pHUS CbBeT Ha
APY>XeCcTBOTO. [Zlok/1aabT CbAbpXKa CbOTBETHO WU AAaHHWUTE No yn. 247, an. 2
n an. 3 ot T3. YnpaBUTENHUAT CbBET yBeaoMsBa He3abaBHO npeaceaartens
Ha Hag3opHWs CbBET 3a BCMYKWU HaCTbnuMam ob6CTosTencrBsa, KOUTO ca OT
CbLLECTBEHO 3HayeHuMe 3a [ApPYXeCTBOTO. YneHoBeTe Ha YnpaBuTenHud
CbBET HAMAT NpaBO OT CBOE WM OT YYXAO MMe [a M3BbPLWBAT TbProBCKMU
CAEeNKW, p[a YydyacTtBaT B TbproBCKU [ApPYyXeCTBa KaTo HeorpaHuyeHo
OTFOBOPHU CbAPYXHWULM, KAKTO U Aa 6baaT NpOKYpPUCTM, yrpaBUTenn mam
U1IEHOBE Ha CbBETU Ha ApYyrun ApyXecTtBa WM Koonepauum, Korato ce
M3BbpLIBa KOHKYPEHTHA AEMHOCT Ha APYXEeCTBOTO. TOBa OrpaHUYeHue He
ce npwnara, Korato oOpraHbT, KOUTO M3bupa uyneHa Ha CbBeTa, € Aan
M3PUYHO Cbracue.

YnpaBuTtenHUAT CbBEeT WMMa CleaHuTe npaBoOMOWMUSA: U3BbPLUBA
USNOCTHATa AEWHOCT Mo YynpasneHuMe Ha [pyXeCcTBOTO KaTo peluasa
BCUYKM BbMNPOCK BbB Bpb3Ka C AENHOCTTa Ha [lpy>XeCTBOTO, KOUTO He ca OT
N3KAKYMTENHATA KOMMETEHTHOCT Ha O6woTo cbbpaHne Ha akumoHepuTe
unn Ha Haa30pHUA CbBET, Cbr/jlacHO YcTtaBa Ha [pyXecTBOTO; npuema
BbTpeWwHNUTE HOPMATMBHM akKToBe Ha [pyxecTBoTo; cBMKBa O6LWOTO
cbbpaHume Ha akumoHepuTe Ha dentactok ALl; ocurypsia U3NbJIHEHMETO Ha
peweHnaTa Ha ObwoTo cbbpaHmne Ha akLMOHeEpUTE; M3roTBs U/ Unn npuema
naaHoBe, CBeAeHUs, AOKAaAM M OT4YeTM U ApyruM 3a [erHOCTTa Ha
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Opy>XecTBOTO, @ CbWO U 3@ CBOSATA AENMHOCT; HaM-MankKo BeAHBbX Ha 3
(Tpn) Meceua poknaaBa 3a AeMHOCTTa cuM npea Haa3opHus CbBeET, KaTo
AOKNaAbT CbAbpXa CbOTBETHO U AaHHMUTE No un. 247, an. 2 n an. 3 oT 13;
npeacraBs Ha Haa30pHUMAT CbBeT cBeAeHUs W/unum Aoknag no BCEKU
BbMPOC, KOMTO 3acsira [pyXecTBOTO, KoraTto Te3u cBeaeHus / goknag ca
nouckaHm ot Hap3opHusa cbBeT; A0 31 mapT (Tpuaecetr M NMbpBU MapT)
eXXerogHo cbCTaBsa roguvweH @GUMHAHCOB OTYeT W roauvweH Aoknag 3a
AENHOCTTa 3a wu3TekNnata KaneHgapHa roavHa W M npeacrtaBsd  Ha
n3bpaHute ot O6woTo CcbbpaHue perucTpmpaHn oaMTOpU; NpeacTaBs Ha
Haa3opHus cbBeT 3a oaobpeHue roavHus GUHAHCOB OTYET, roAMLIHUS
AOKNah 3a AenHOCTTa Ha [pyXeCcTBOTO M AOKAada Ha perncrpupaHuTe
OAUTOPW, Cnen KaTo nocnegHuMTe U3BbpluaT NpoBepkaTa CU, a CbLWO Taka
npeacrtaBs M NpeasioXXeHMETOo 3a pa3snpeneneHmeTo Ha nedanbarta, KOeTo
YnpaBuTenHus cbBeT LWe Hanpasu npea 06woTto cbbpaHue; nma npasBo Aa
oTnpasn monba A0 ANbXHOCTHO NMUE NO perncrpaymsata KbM AreHumsaTta no
BMUCBaHMATA 3a Ha3HayaBaHe Ha perncrtpupaHm oauMTopu, KoraTo
roovwHuTe @MWUHAHCOBM OTYeTM Ha [pyXecTBOTO noanexaT Ha
3a4b/IXUTENEeH He3aBUMCUM (DUHAHCOB OAMUT MO 3akoH U O6woTo cbbpaHume
He e wu3bpano perucTpvpaHm oAUTOPW A0 MU3TUYAHE Ha KaneHaapHaTa
roanHa; ysegoMmsiBa He3abaBHO npeacepaTtens Ha Haa3opHus CbBeT 3a
BCUYKM HaACTbNMamM obCToATeNCTBa, KOUTO Ca OT CbLECTBEHO 3HayeHue 3a
OpyXecTBOTO; ocbuwecTBABa 06l KOHTPOA BbpXYy AENHOCTTA Ha
[py>XecTBOTO 4pe3 wuscaywsaHe M o06CbXaaHe Ha CbOTBETHUTE OTYeTH,
aoknaam wu mHdopMmaums, NOAroTBEHM OT U3MNBIAHUTENIHUTE AUPEKTOPMU
n/wnn cnyxutenn Ha [OpyXecTBOTO; pelwaBa BbMPOCU, CBbP3aHU C
AENHOCTTa Ha [ApyXeCcTBOTO, KOUTO He ca OT KOMMNeTeHTHOoCTTa Ha O6LwoTo
cbbpaHme Ha akumoHepute M Ha Haa30pHWUSA CbBET; U3NbAHSABA U ApPYrK
dYHKUMN BMEHEHUM MYy C MNPUIOXKMMOTO HaumoHanHo U OBLWHOCTHO
3aKOHO4ATEeNCTBO, BbTpPEWHUTE HOpPMATUBHWM akToBe Ha [Jentactok A/,
pelweHusaTa Ha HaasopHusa cbeeT n Ha O6woTo cbbpaHMe Ha akuMoHepuTe.
YnpaBUTENHUAT CbBET CaMO Mo peuweHne Ha O6WoOTOo cbbpaHme Ha
aKUMOHEpUTE MOXe Aa CK/AK4YBa CleaHuTe CAEeNnKWU: MNpexXBbpAstHE WU
npegoctaBssHe nMOM3BaHETO Ha USA0TO  TbProBCKO  npeanpustue;
pasnopexaaHe C aKTUBW, 4YMATO oblia CTOMHOCT npe3 TeKylaTa rogumHa
HaAXBbPAS MOMOBMHATA OT CTOMHOCTTA Ha aKTuBuUTe Ha [dpyXecTBOTO
CbrnacHoO nocneaHust 3aBepeH roguvweH @UHAHCOB OTYEeT; MNoeMaHe Ha
3a4b/IKEHNS UNN NpeaocTaBsHe Ha obe3nedyeHns KbM eaHO NnLe UK KbM
CBbp3aHW nuuUa, YUNTO pa3Mep npe3 TeKywaTta roamHa HaaxBbpas
nonoBMHaATa OT CTOMHOCTTA HA aKTuBUTe Ha [pyXecCcTBOTO CbrjacHO
nocneaHunst 3aBepeH roauieH MHaAHCOB OTYeT.
YnpaBuUTEeNHUAT CbBeT, cnea ogobpeHmne Ha HaasopHusa cbBeT, nsbupa
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OT CBOS CbCTaB [JBaMa YJIeHOBE 3a W3MbJIHUTESIHW OWUPEKTOPU, KOWUTO
oBnacTdBa 3aefHO Aa npeacrasnaBaTt W ynpasnasat [entactok A/
OBnacrtaBaHeTo MoXxe JaAa ©6bae OTTEerneHo Mo  BCSKO  BpeEMe.
N3NbNHUTENHUTE ANPEKTOPU OpraHM3upaT M OTroBapsT 3a MpuUBEXAaHe B
M3nb/JHeHNWe Ha peweHunsTa Ha O6woTo cbbpaHue, Haa30pHMA CbBET U
YnpaButenHus CbBET, NpeanpueMaTt BCUYKKM HeobxoaMMuM AENCTBUSA BbB
Bpb3Ka C ynpasneHmeTo Ha [entactok Al, BKNHOUYNTENHO B3eMaT peleHund,
KOUTO HEe ca OT KOMNEeTEHTHOCT Ha ObwoTto cbbpaHue nnnm Ha HaasopHus
CbBET WM Ha YNpaBUTENIHUA CbBET, U OCbLUECTBABAT NMpPeaCTaBUTENICTBOTO
Ha APY>XeCTBOTO npen TpeTu nuua.

N3NbfiHUTENHUTE  OUPEKTOPU:  OpraHm3upatr UM OTroBapsaT  3a
npumeBexaaHe B W3NbJIHEHWE Ha peweHuaTa Ha ObuwoTto cbbpaHue,
Haa3opHuss CcbBeT W YnpaBuTenHuUss CbBeT; npeanpueMar BCUYKMU
HeobxoaAMMK OENCTBUS BbB Bpb3Ka C ynpasreHneTo Ha [entactok A/,
BKKOUMTENHO B3eMaT peLleHnsi, KOUTO He Ca OT KOMMEeTEHTHOCT Ha O6LwoTo
cbbpaHne wnn Ha Haas3opHMA CbBET MAM HaA YNpaBuTeNHUSA CbBET;
ocbLlecTBABaT NpeacTaBUTENICTBOTO Ha [pyXXecTBOTO npen TpeTu nuua;
opraHusmpaTt AeNHOCTTa Ha [py>XeCcTBOTO, OCbLUECTBSABAT ONepaTUBHOTO My
PBbKOBOACTBO, OCUrypsiBaT CTOMAHMCBAHETO M OMna3BaHETO Ha HEeroBoTO
MMYLLECTBO; CKJ/IlOYBAT TPYAOBUM W TPaxAaHCKM [OrOBOPU C  BCUYKU
CNYXXUTENMN W aHraXxXupaHum nuua B [OpyXecTBOTO, noowpsBaTt ™ W
peanusmpaT AuCuunamHapHa OTrOBOPHOCT B CbOTBeTCTBMEe C Kopekca Ha
TpyAa wn [llpaBunHMKa 3@ BbTPEWHWUA TpyaoB peq; nNpeaocTtaBsaT
HeobxoaumaTa M/uUnm manckyemata MHpopmauus U AOKyMeHTU Ha KOH u
Ha TbproBCKUS PErucTbp; U3NbAHABAT U APYrM (PYHKLUMM BMEHEHU UM C
MPUIOXMMOTO HauuoHasiHO M OB6LWHOCTHO 3aKOHOAATENCTBO, BbTpPEWHUTE
HOpMaTUBHM akToBe Ha [entactok A/ll, peweHudaTa Ha Haa30pHUA CbBET U
Ha O6woTto cbbpaHnme Ha akumoHepute. [lpn pasHoriacue Mexay
WU3NbJHUTENTHUTE AMPEKTOPU Ce CBMKBA He3abaBHO YnpaBWUTENIHUS CbBET,
KOMTO B3e€Ma OKOHYaTesIHO pelueHne rno CNopHUS BbNpoc. M3nbaHUTENHUTE
ONPEKTOpPM CbBMECTHO MoraT fga ynbJHOMOwaBaT TpeTu avua 3a
M3BbpLUBAHE Ha OTAENHM AENCTBUS MO ynpaBiieHMe M npeacTaBUTeNCcTBoO
Ha [py>XecTBOTO.

JlvuaTta, KouTOo ynpasndesaT U npeacrasnasat Hentactok AL wvMmaTt
npaBo Aa ck4yBaT nocodeHuTe B yi. 114 ot 3IMUK caenkn, camo ako ca
M3pUYHO oBnacTteHn ot ObwoTo cbbpaHue Ha pyXeCcTBOTO 3a TOBA.

21.2.3. OnucaHme Ha npaBarta, npedepeHuUMUTe U
OrpaHUYEeHMATa, OTHAacCAWM Cce [0 BCeKM Knac
CbLleCcTBYBaLlM aKuum

KanutanbT Ha [dentactok ALl e pa3geneH Ha MNOUMEHHU Be3HannyHu
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aKUMW C NpaBOo Ha rnac, C HOMMHaaHa CTOMHOCT Ha eaHa akuma ot 1 (eauH)
nes. Bcaka egHa akums gasa npaso Ha 1 rnac B O6woTo cbbpaHue Ha
akumoHepwuTte. lpaBaTa, KOUTO AaBaT Te3M aKUMK Ca ABE OCHOBHU rpynu
npaBa - WMYLWECTBEHW W HEUMyLWECTBEHW. WMMylwecTBEHUTE npaBa Ha
aKuMoHepa ca NpaBoOTO Ha AUMBUAEHT M MPaBOTO Ha NMKBUAALMOHEH As.
HeunMywecTBeHUTe NpaBa Ha akKuMOHepa MoraT Aa Cce pas3fensar B Tpwu
rpynu: ynpaBuUTENHW, KOHTPOSIHW W 3alMTHU. Bcsdka akuma paBa Ha
npuTexartens Cu 1 AONb/HUTENHW NpaBa, KOUTO NPOM3TUYAT OT OCHOBHMUTE
rnpaBa M ca NPSaKO UM KOCBEHO CBbpP3aHU C TSaX.
MMyuwiecTBeHMUTE NpaBa Ha aKUMOHepa ca:
e [lpaBO Ha AMBWUAEHT - MpPaBOTO Ha AMBUAEHT € OCHOBHO
MMYLLECTBEHO MPaBO Ha aKLUMOHEepa, KOETO Ce n3passiBa B NpaBoOToO
My JAa noJlydYnm dYacT OT uyuctata nedanba Ha [OpyXecTBoOToO,
Cbpa3MepHa Ha y4yacTMeTo My B KanuTana Ha CbWwoTo, nNpu
HaM4YMETO Ha onpeaeneHnTe B 3akKOHa NpeanocTtaBku — MpueT oT
O6bwoTo cbbpaHue Ha akuuoHepuTe, oAUTUPaH roavweH dUHAHCOB
OTYET WU KOHKpPEeTHO peweHne Ha Ob6woto cbbpaHne 3a
pa3npeaensHe Ha nedanbarta. lpaBo Aa nonyyat AUMBUAEHT MMaT
nvuaTta, BNMCaHM B perncrtpute Ha LleHTpanHusa ageno3uTtap KaTo
aKumoHepu Ha [py>XecTBOTO Ha 14-Tuda AeH cnea gatata Ha O6woTo
cbbpaHme, Ha KOEToO ca MNpueTu roAvWHUSA (PUHAHCOB OTYET U
pelleHue 3a pasnpegensHe Ha nedanbarta. [py>XecTBOTO € ATbXHO
Aa OCUrypu m3nnawaHeTo Ha rnacyBaHus oT O6woTo cbbpaHue
anBuaeHT B 60-AHEBEH CPOK OT MPoOBeXAaHeTo My, KaTo pa3xoauTte
no wu3nnawaHeTo ca 3a cMeTka Ha [pyxectsBoTto. [ybanyHuTe
Apy)XecTBa WMaT nMnpaBO Aa wu3nnawat 6-meceyeH W roavuleH
AVNBUAEHT, akKoO TOBa € npeaBuMAEHO B YyCTaBa WM MPU CbOTBETHO
npunaraHe Ha 4un. 247a ot T3. MexauHeH AMBUAEHT MOXe Aa ce
n3nnatnm Ha 6a3ata Ha 6-meceyeH @GHUMHAHCOB OTYET W aKo Ca
M3NbJIHEHU ycnoBuATa Ha yun. 1158, an. 2 ot 3MMUK;
e [1paBO Ha JIMKBUAALMOHEH A/ - MPAaBOTO Ha IMKBUAALMOHEH AAN €
OCHOBHO MMYLLECTBEHO NpaBO Ha aKuMoHepa, n3passiBawo nNpaBoTo
Ha CbWKMA Aa NOAy4Yu, Cbpa3MepPEH Ha yyacTMETO CM B KanuTana Ha
[Apy>XeCcTBOTO A1 OT OCTaTb4HOTO MMYLLECTBO Ha [Apy>XeCcTBOTO, Npwu
npekpaTtsaBaHe Ha [py>XeCcTBOTO, Ype3 NnKBnaaums. Ynpa>xHaBaHeTo
Ha nNpaBOTO Ha JNUKBMAAUMOHEH AAN npeanonara npekpaTeHo
OpyxecTBo. [NpaBOTO Ha NMKBMAALMOHEH AS Bb3HUKBA M MOXe Aa
6bae ynpaxHeHO CcaMO B C/Ay4Yal 4Ye npu NuKBMaauusTa Ha
[Apy>XeCcTBOTO cnen yaoBNEeTBOPSABAHETO Ha MpPeTeHUUUTE Ha BCUYUYKMU
KpeauTopu e O0CTaHano WMyWeCcTBO 3a pas3npejensHe Mexay
akumoHepute. [paBoO Ha NMKBUAAUMOHEH ASN MMAT caMo nua,
KOUTO Ca aKuMoHepwu Ha [py>XeCTBOTO KbM MOMEHTa Ha HEroBoOTO
npekpaTsaBaHe.

HemMmywecTtBeHuTe NpaBa Ha aKUMOHepa ca:
e YnpaBuTenHu npasa:
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> MpaBo Ha rnac - NpaBoTO Ha rnac e HeMMyLecTBEHO NpaBo Ha
aKUuMOHepuTe, 4ype3 KOeTo Te y4yacTBaT B YynpaBJ/ieHMETO Ha
[Apy>XeCcTBOTO, KaTO y4acTBaT BbB B3eMaHETO Ha peleHus no
BbMNPOCKU, BM3ALLUM B KOMMETEHTHOCTTa Ha O6woTto cbbpaHune
Ha akumoHepute Ha [pyxecTBOTO. [Jpy>XeCTBOTO He MOXe Aa
M3gaBa akuMm C nNpaBoO Ha rnoeBeye OT eauH rnac. AkKo
cobcTBEHMUMTE HA aKuusaiTa WK akKumMmMTe ca noBedye OT eauH,
Te ynpa)XHsaBaT NpPaBOTO Ha rfac 3aefHO, KaTo onpenensr
Mb/IHOMOLLUHWK. 3a Aa Bb3HMKHE NMPaBOTO Ha rsac 3a akunMoHep
Ha [pyXecTBOTO € HeobxoaMMOo TOW Aa € M3MaTua Hanb/HO
€MUCMOHHATa CTOMHOCT Ha akKuumute U [pyXecTBOTO,
CbOTBETHO YBE/IMYEHNETO Ha KanuTana My aa 6bae BNMCaHO B
TbProBCKUSA perncrbp. [paBoOTO Ha rfac ce ynpaxHsasa oOT
nvua, KouTo ca npnaobunm akumm n ca BNMCaHM B KHUraTa Ha
akumoHepute, BoOAeHa OT LUeHTpanHua pgenosmtap KaTo
aKLUMOHEPU C NpaBO Ha rnac Ham-kbCHO 14 AHW nNpeau partaTa
Ha O6woTo cbbpaHume. NPUCBCTBMETO Ha IMLETO B KHUraTa Ha
aKUMOHepUTEe N HaaneXxHaTa My nermtmMaumsi ca A0CTaTb4YHU
YyCNOBMUA 3@ Aa MOXE CblWOTO Aa YMNpaXXHW MNpaBOTO CU Ha
rnac. AKUMOHepuTe C MpaBOTO Ha rnac ydyacrteat B O6woTo
cbbpaHme Ha aKUMOHEPUTE JSIMYHO UNN 4Ype3 NbAHOMOLWLHUK,
YMb/IHOMOLWEH C WM3PUYHO MUCMEHO MbJIHOMOLWHO, CbI/1aCHO
yn. 116 ot 3MMuK;

> NMpaBOTO Ha akuMOHepa Ha Yy4yacTue B YrpasB/EHUETO Ha
[Apy>XeCTBOTO, BK/JOYUTENIHO NpaBOTO Aa u3bupa u aa 6bae
n3bupaH B ynpaBuUTENHUTE OpraHn Ha [py>XecTBoTO.

KoHTponHn npaBa: KbM KOHTPO/MHMUTE NpaBa Ha akKuuoHepa ce

OTHacs npaBOTO Ha akKumoHepa Ha wuHdopMauumsa. [MpaBOTO Ha
MHdopMaums un3passiBa Bb3MOXHOCTTAa Ha aKuuMoHepuTe Aa
npernexaat BCUYKM NMUCMEHW MaTepuanu, CBbp3aHU C AHEBHUS pea
Ha cBukaHoTo O6woTo cbbpaHme, Aa nonydaBaT Te3n MaTepuanm
npu NouckeBaHe 6e3nnaTHO, KakTO M Aa nojsiyyaBaT NPOTOKOIUTE U
NPUIOXKEHMUATA KbM THAX OT MUHaAM obwm cbbpaHuda, KOUTO
OpyXecTBOTO € AabXHO Aa na3n. [lpaBoTo Ha wHOOpMaums
obxBalwla M NpaBoOTO Ha aKuUMOHEepa Aa Mnosy4yaBa M3yepnaTenHu
OTroBOpU OT YIEHOBETE Ha YnpaBUTENHWUSA opraH Ha [Apy>XecTBOTO
Ha nocTaBeHM BbNpPoOoCcM NOo BpemMe Ha O6woTto cbbpaHuMe Ha
akunoHepwute. 1o BCAKO BpeMe akKuMoHepuTe MMaT NpaBo Aa UCKaT
M nonyyaBaT MHPOpMAUMS OTHOCHO (MHAHCOBO-MKOHOMUYECKOTO
CbCTOAHME Ha [OpyxecTtBoTO OT [upekTtopa 3a BpPb3KM C
WHBECTUTOpUTE.

3alunTHKX NpaBa:

> MpaBoTO Ha o6)anBaHe Ha pelweHusTa Ha opraHuTe Ha
LpyxecTtBOoTO. BCekn akUMOHEP MOXe Aa npeasisu UCK cpeLly
Opy>XeCTBOTO Npes OKPBbXHUA CbA MO HEroBOTO cejanuule 3a
OTMSIHA peweHneTo Ha O6bwoTto cbbpaHne, Korato TO
NPOTUBOPEYM Ha MNOBENUTENTHUTE pa3nopenbn Ha 3akoHa UK
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Ha yctaBa (4n. 74 ot T3). Bcekn akUMOHEP MOXe Aa npeasism

WUCK Npea OKPbXHUSA CbA MO ceaannuieto Ha [Apy>XecTBoTo, 3a

Aa 3aWnTN NPaBoOTO CU HA YNEHCTBO U OTAE/IHUTE YJIEHCTBEHMU

npaea, Korato 6baaT HapylweHu OT opraHu Ha [py>XecTBOTO

(un. 71 ot T3);

> MpaBOTO Aa Ce UCKa Ha3HayaBaHe Ha pernucTtpupaHun oanTopwu

OT ANBXHOCTHO NMUe NO perncrpaumsatTa KbM AreHumsaTta no

BMNMCBaAHUATA, aKOo TakuBa He ca 6bunm uns3bpaHu ot O6WOTO

cbbpaHume Ha akunoHepute — un. 249 ot T3;

MpaBa Ha ManuuHCcTBOTO (NpaBa Ha  aKuumoHepwuTe,

npuTexasawm 3aeaHo UM NOOTAENHO Hal-Manko 5 Ha cTo oT

Kanutana Ha [pyXecTBOoTO) cbrnacHo un. 118 ot 3MMUK.

Jlnya, nputexaBalin 3aeaHO UM NOOTAENHO Hal-Manko 5 Ha

CTO OT KanuTana Ha nybnnyHo apyxectsBo, nNpu 6esgencreune

Ha ynpaBUTENHUTE My OpraHu, KOeTO 3acTpallaBa MHTepecuTe

Ha APYXEeCTBOTO, MOraTt Aa npeasiBaT npea cbia WUCKOBETE Ha

APYXXECTBOTO Cpelly Tpetu nuua. Kato ctpaHa no AenoTto ce

npusoBaBa W ApPYyXecTBOTO. JlMuata nNo nNpeaxoaHoTo

n3peyeHue morar:

a) Aa NpeasBAaT UCK npen OKPbXHUSA CbAh NO ceaanuuieTo Ha
APYXeCTBOTO 3a obe3uwleteHMe Ha Bpeau, NPUUYMHEHM Ha
APYXXECTBOTO OT AEeUCTBUSA uan 6e34encTtBus Ha 4YieHoBeTe
Ha ynNpaBUTENHUTE W  KOHTPOJHUTE OpraHn UnU Ha
NMPOKYPUCTUTE Ha APYXXECTBOTO;

b) na wuckat ot O6woTo CcbbpaHMe WuAM OT OKPBbXHUSA CbA
Ha3HayaBaHETO Ha KOHTPOSIbOPU, KOUTO Aa NpPoOBeEPAT
usilaTa CYETOBOAHA AOKYMEHTauMs Ha APYXXecTBOTO WM Aa
M3roTBAT AOKNa4 3a KOHCTaTauuuTe cu;

C) Aa WUCKAT OT OKPbXHMUS CbA CBMKBaHe Ha O6uwo cbbpaHue
WM oBNacTsdBaHE Ha TexeH npeacrtaBuTen ga ceBuka O6wWo
cbbpaHme No onpeneneH oT TaX AHEBEH pea;

d) ma wuckaT BK/IKYBAHETO Ha BbLAOPOCM UM Aa npeanarart
peleHnsa No Beye BK/IKYEHW BBLMPOCU B AHEBHUS ped Ha
O6bwoTo cbbpaHue nNo peaa Ha yn. 223a ot T3.

AoNbAIHUTENHM NpaBa Ha aKLUMOHepa:

[lpaBo Ha 3anMcBaHe Ha 4YacT OT HOBWUTE akuWuW Npu yBennyasaHe

Kanutana Ha [dpyXecTBOTO, Cbpa3MepHa Ha npuTexaBaHuUTe akuumn
A0 yBenuyasaHeTto. CbrnacHo pasnopeabata Ha un. 112, an. 1 ot
3MMNUK npn yBennyaBaHe Ha KanuTtana Ha [OdpyXecTBOTO
HacTosAWNTE aKLUMOHEPU MMAT NpaBo Aa NpuaobmuaT 4act OT HOBUTE
akumm, CbOoTBeTCTBalWla Ha Jefa wuM B Kanutana npeauv
yBenmyeHneTto. ToBa npaBO He MoXe aa 6bae OTMEHSHO WNnun
orpaHuM4yaBaHO Bb3 OCHOBa Ha pa3nopeaba Ha ycTaB, pelweHue Ha
06bwo cbbpaHme nnun Ha ynpaBuTeneH opraH Ha [py>XecTBoTo;

NMpaBoO Ha NpeanoyYTUTENHO NpuaocbuBaHe Ha UEHHW KHWXa, KOUTO

AaBaT MpaBO 3a I'IpVI,EI,O6VIBaHe Ha aKuumn OT CbuWwnga Knac, KaTto

Ctp. 131 o1 137



OENTACTOK A4
e a PermcrpaumnoHeH AOKYMEHT OT MpocrekTa 3a
GLOBAL FOREX AND CFD BROKER NMbpBMYHO NY6AMYHO NpeasaraHe Ha akumu

aKuMMTe OT HacTosiaTa eMUCUSl, MOCPEACTBOM KOHBEPTUPAHETO UM
WM yNpaxHsiBaHe Ha npaBaTa no TaX.

YcnoBuaTa 3a 06paTHO M3KyrnyBaHe U KOHBepTUpaHe ca:

e [lybnnyHO ApyXecTBO MOXe Aa npuaobuea npe3 egHa KaneHaapHa
roaMHa noseye OT 3 Ha CTO COH6CTBEHM aKuMM C NpaBO Ha rnac B
cnyyauTe Ha HamansiBaHe Ha KanuTtana ype3 obe3cunBaHe Ha akumm
n obpaTHO M3KynyBaHe camMoO Npu ycnoBusiTa U No peaa Ha TbproBo
npegnaraHe no u4n. 1496 ot 3MMNUK, kato B TO3M cCnydyan
M3NCKBAHMUATA OTHOCHO MpuUTeXaBaHe Ha HaW-Manko 5 Ha CTO u
MMHUMaNeH pa3Mep Ha M3KynyBaHe nosBeye oT 1/3 oT akuyuute C
npaBo Ha rnac He ce npunarart. AKUMUTE OT HacTosLWaTa EMUCUSA He
AaBaT Ha npuTexarTenuTte Cu NpaBoTo Aa MM KOHBepTupar.

21.2.4. OnucaHMe Ha TOBa KaKBO fieucTBMe e HeobxoanMo
3a NpOMsAIHA Ha NpaBaTa Ha AbpXXaTesiMTe Ha akKuuurte,
yKa3Banku KbAe Yyc/sioBMAiTa ca Mno-3HaUYUTEsIHM,
OTKOJIKOTO C€ U3NCKBa MO 3aKOH

YctaBbT Ha [dentactok Al He cbabpxa cneundunyHn pasnopenbu,
OTHOCHO AeuncTteBme, HeobxoaMmMo 3a NpoMsiHa Ha NpaBaTa Ha AbpXXaTenuTte
Ha akKuuum, pas3MyHn OT Te3u, npeaBuaeHn B  AENCTBALWLOTO
3aKOHO4ATesNICTBO.

21.2.5. OnucaHMe Ha yCNoOBMATaA, ynpaBasiBallM HauuHa,
NnoO KOMTO Ce CBMKBAT rogMwHute obwm cbbpaHua wm
M3BbHpeaHUTe o6wmn cbbpaHuMa Ha akKuumoHepwuTe,
BKJIIOUUTEJIHO YCJZIOBUSITA 3a AONyCKaHe

B un. 30 n un. 31 ot YcTtaBa Ha Odentactok Al ca onncaHu ycnoBusaTa
3a CBMKBaHe Ha O6wo cbbpaHMe Ha akuumoHepuTe Ha [py>XecTBOTO.
O6bwoTo cbbpaHue ce CBMKBaA Hal-Manko eaAuvH NbT roguwHo. PeaoBHOTO
O6uwo cbbpaHue ce nNpoBexaa He No-KbCHO OT LWIECT Meceua cnea Kpas Ha
OoTYeTHaTa roamHa. B cny4dai, 4de 3arybute HaaxBbpPNAAT e€AHa BTOpa OT
KanuTtana, ce nposexaa O6wo cbbpaHme He NO-KbCHO OT TPWU Meceua oT
ycTaHoBsiBaHe Ha 3arybute. O6woto cbbpaHne ce cCcBUKBaA OT
YnpaBuUTENHUSA CbBET, HO MOXE Aa Ce CBMKa M OT Haa30pHMSA CbBET, KakTo
M MO MCKaHe Ha aKUMOHEpW, KOMUTO MOBEYEe OT TPM Meceua npuTexaBaT
aKuun, npeactasnsBalWlM MNOHE 5 Ha CTO OT KanuTana Ha APYXeCTBOTO.
O6buwoTo cbbpaHMe MoXe aa ce CBMKA M OT APYrM OpraHu onpeaeneHun cbe
3aKOH.

ObwoTo cbbpaHue ce cBMKBa 4pe3 nokaHa, obsiBeHa B TbproBCckus
perncrbp. ApyXecTBOTO € ANbXHO Aa 068BM NokaHaTa B TbproBCKUSA
PErncTbp U Aa S ONOBECTM MNPU YCA0BUATA M NO peaa Ha 4un. 1001, an. 1 um
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an. 3 ot 3MMNUK Han - manko 30 aAHM npean OTKpMBaAHETO Ha o06LWOTO
cbbpaHume. lNokaHaTa 3a cBMKBaHe Ha obwo cbbpaHue TpsbBa Aa CbabpKa
nHdbopmaumaTta, nocodeHa B T3 um 3MMNUK. [MokaHaTta 3aegHo C
MaTtepumanmTe Ha obwoTo cbbpaHmne ce manpawat Ha KOH u perynumpaHus
nasap, Ha KOMTO ca AONYCHATU A0 TbProBmsl akUMMUTE Ha APYXECTBOTO U Ce
nybnnkyBa Ha MWHTEpPHET CTpaHuMuaTa Ha APYXEeCTBOTO 3a BpeMeTo OoT
069BABAHETO M [0 MNpUKIOYBaHeTo Ha 06woTo cbbpaHue. [py>KecTBo
nybnukyBa NoO YykKasaHusa pea wu  obpasuumte 3a rfacyBaHe 4ypes
NbJHOMOLWHUK. AKO obpa3umte He ™Morat Aa 6baat nybnukyBaHuM Mo
TEXHMYECKN MPUYNHU, OPYXKECTBOTO NMOCOYBA Ha WMHTEPHET CTpaHuuaTta cu
HauyMHa, No KOWUTO obpa3umte Morat Aa 6baaT NOAyYEHM HaA XapTUEH
HOCUTEN, KaTo B TO3W Cliyyal Npu NOUCKBAHE OT aKUMOHepa APYXECTBOTO
n3npawia obpasumnte ypes NoLweHcKa ycnyra 3a CBos CMeTKa.

Jlnua, nputexasaluy 3ae4HO UM NOOTAENHO Han-Manko 5 Ha cto oT
KanuTasa Ha APYXEeCTBOTO MOraT Aa MCKAaT BKJ/IIOYBAHETO Ha BbMPOCK M Aa
npepnaraTt pelweHns Mo Beye BKYEHM BBLMNPOCM B AHEBHUS peq Ha
O6bwoTo cbbpaHue nNo peaa Ha yn. 223a ot T3.

B cnydyamTte no npeaxo4HOTO MU3pedyeHue akuuMoHepuTe NpeacTaBsAT Ha
KOH u Ha perynumpaHuss nasap, Ha KOWTO ca AONyCHaTU A0 Tbprosus
aKuMuUTEe Ha APYXXEeCTBOTO HaW-KbCHO Ha cneasawmsa paboteH aeH cnea
06aBABaHETO Ha BbNPOCUTE B TbpProBCKMUS PErnMcTbp MaTepuvanmrte no un.
223a, an. 4 ot T3. Apy>XeCcTBOTO € A/TbXHO Aa aKTyanu3mpa nokaHata v ga
s nybnukyBa 3ae4HO C NMUCMEHUTE MaTepuanu nNpu ycrnoBusaTa U No peaa
Ha 4n. 1001, an. 1 1 3 ot 3MMNUK He3abaBHO, HO HE MO-KbCHO OT Kpas Ha
paboTHMS AeH, cnepBaw, AeHs Ha MnojflydaBaHe Ha yBeAOMJIEHMETO 3a
BKJIIOYBAHETO Ha BbMNPOCUTE B AHEBHUA pea. B akTyanusmpaHaTa nokaHa
ce Nnoco4yBa, 4Ye akUMOHepuTe, KOUTO LWe rnacyBaT 4ype3 MbJHOMOLWHULMN,
ynbaAHOMOWAaBaT U3PUYHO MbJHOMOLWHMUNTE 3@ TOYKUTE OT AHEBHUSA pen,
BKJIIOYEHUM MO peada Ha yn. 118, an. 2, 7. 4 ot 3MMUK.

21.2.6. KpaTtko onucaHme Ha Bcfika pasnopepnba Ha
yypeauTenHus AOroBop, ycTaBa, XapTaTta nnmn
npaBuIHULUMTE 3a BbTpPelwHUa pea Ha EMUTeHTa, KOATO 6M
aoBena Ao 3abaBsiHe, oT/laraHe Uau npeaoTBpaTsiBaHe Ha
npoMsiHa B KOHTposia Ha EMuteHTa

B kKopnopaTuBHUTE [OOKYMEHTM Ha EMUTEHTAa HAMa AencTeBalim
pasnopenbun, kouto OGBuxa poBenn A0 3abaBaHe, oTnaraHe wUAu
npeaoTBpaTaBaHe Ha NPOMsIHA B KOHTPOJ1a Ha KanuTana.

21.2.7. Yka3zaHue 3a yuypeauTenHUA AOroBop, YycCTaBa,
Xaprtata wWaM npaBWIHMLUMTE, aKO MMa TaKMBa, KOUTO

Ctp. 133 o1 137



- OENTACTOK A4
De a PermcrpaumnoHeH AOKYMEHT OT MpocrekTa 3a

GLOBAL FOREX AND CFD BROKER MbPBUYHO NYyBAMYHO NMpeasiaraHe Ha akuum

ynpaBnsaBarT npara Ha CcO6CTBEHOCT, HaA KOMTO
aKuMoHepHaTa cobcTBeHOCT Tpsi6bBa Aa 6bAe onoBecTeHa

B kKopnopaTuBHUTE [OOKYMEHTM Ha EMUTEHTa HAMa AencTealim
pasnopeabu, KoOUTO ynpaBnsiBaT npara Ha Ccob6CTBEHOCT, Haad KOMWTO
aKunoHepHaTa cobcTBeHOCT TpsibBa Aa 6bAe onoBecTeHa.

21.2.8. OnucaHue Ha ycnoBusATa, HaNl0)KeHU oT
yypeauTenHus AOroBop, ycTaBa, xapTaTta nwnun
npaBuJIHULINTE, KOUTO yrnpasBasBaT NMPpOMeHM B KanuTtana,
KOrato TaKuBa YCJ/IOBUS 3a [MO-CTPOrn OTKOJIKOTO ce
M3UCKBa MO 3aKOH

YctaBbT Ha EMUTEHTa He npeasuxaa YCNOBUSA, KOUTO YyrpasnsiBaT
NpPpOMEHM B KanuTana Ha ApPYXXEeCTBOTO, KOMTO Aa ca Mo — CTporu,
OTKOJIKOTO C€ M3UCKBA MO 3aKOH.

22. 3HauuTesNIHuM AorosBopm

XapakTepbT Ha AenHocTTa Ha [entactok Al obycnaBa nuncata Ha
3HaUMUTE/IHW TbProBCKWM OTHOWEHMA C ApYy)XecTBa W3BbH rpynara.
KomMnaHusTa npeaoctaBs aAMUMHUCTPATUBHWM YCIYrM Ha CBbp3aHuTe
APYXeCcTBa M CbOTBETHO YynpaBisiBa MHTEpeca Ha aKuMoHepuTe Cu OT
cTpaTernyecka rnegHa todka. OctaHanuTe gpyXectBa oT [pynaTta CbLlo He
ca CTpaHa Mo 3Ha4YuTeNHW AOroBOPWU, Pas3/IMYHM OT AOrOBOPUTE, CKITKOYEHU
no BpemMe Ha obuyanHaTa AEMHOCT 3a ABeTe roAuMHU, npeaxoxaallum
ny6nmnkyBaHeTo Ha MpocneKkTbT.

23. WNHbopmMauumsa 3a TpetTu vua M U3SABJIEHUE OT eKCnepTu M
AeKNnapupaHe Ha BCAKaKBU MHTepecu

23.1. 3anuc vwaum poksiaa oT eKcneptm

Mpn W3roTBAHETO Ha HAcToAWMSA PerncrpaumoHeH [AOKYMEHT He ca
BK/IIOUYEHU U3ABNEHUSA WX [A0KAaAW, HanuMcaHuM OT J[afeHO /1uvue B
KauyecTBOTO My Ha eKcneprT.

23.2. WHdopMauma OT TPETU CTpaHU

B onpeaneneHn yactn Ha lpocnekTa, EMUTEHTBLT e BKIUYMA AOKAaan U
U3ABJIEHUSA OT TPETU CTPAHU, C NU3PUYHOTO UM MOCOYBAHE, @ UMEHHO:
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e rocoyeHaTa MHdOpPMaUKUSa OT TPeTa CTpaHa e BK/Il0YeHa B cneaHarta
pedepeHumsa KbM Touka 6.1.1:
>  http://www.fsc.bg/bg/registri-i-spravki/kapitalova-
adekvatnost-i-likvidnost-na-investitsionnite-posrednitsi/drugi-
sistemno-znachimi-institutsii/
e rocoyeHaTa MHdOpMaLUUS OT TPETU CTPAHM € BKJIIOYEHA B CnegHuTe
pedepeHumn KbM ToYkKa 12:
»  http://asic.gov.au/
>  http://www.investopedia.com/terms/b/blackswan.asp?ad=dirN
&go=investopediaSiteSearch&qsrc=0&0=40186
>  https://www.snb.ch/en/mmr/reference/pre_20150115/source/
pre_20150115.en.pdf
EMUTEHTBT noTBbpXAaBa, 4Ye nMocoyeHata B  pedepeHumuTe

nHdopMmaumsa e 6mna TOYHO Bb3NpPoM3BedeHa N Ye AOKOSIKOTO EMUTEHTBLT e
OCBEeAOMEH M MOXe Aa npoBepu OT MHdopMauudaTa, nybnukysaHa OT Te3u
TpeTu CTpaHW, He ca 6wunu nponycHaTM HUKAKBKU akTn, KOUTo 6uxa
HanpaBwWaM Bb3npomnsseaeHaTa nHdopmaumsa HeToUYHa UK noasexaalla.
Mo OTHOWweEeHMe Ha UAEHTUOUUMPAHETO HA  U3TOYHWULUMTE  Ha
nHdopMaumaTa, cneasa Aa ce otbenexu, ye TS e B3eTa OT opuumanHuTe
WHTEepHEeT cTpaHuuu Ha KomucuaTta 3a ¢duHaHcoB Haasop (bvnrapus),
LLiBenyapckaTa ueHTpanHa 6aHka u ABcTpanuinckata KomMucusa 3a UEHHMU
KHMXa wn  uHBectmumm  (Australian  Securities and Investments
Commission). EAWHCTBEHMAT WM3TOYHUK Ha MWHPOpMauUMS, KOUTO He e
HauMOHaNEH KOMMETEHTEH OpraH, e nHTepHet canta Investopedia. KakTto e
noco4yeHo Ha camumsa cant Investopedia e Boael, CBETOBEH WM3TOYHMK Ha
(dMHaAHCOBO CbabpXaHuWe B MpexaTta. Tsa e u3usano cobcrteseHocT Ha IAC
(NASDAQ: IAC) n e Han-ronemusaT yebcanTt 3a puHaHcoBO obpa3oBaHmne B
ceeTa. Cb3gageHa e OT ekun OT m3cnenoBaTenn Ha AaHHU M (PUHAHCOBU
ekcnepTtu n ce ynpasnsasa ot IAC Publishing - konekuns oT eaHW OT Hawn-
rofieMmTe N Han-HaaeXaHu AUrnTanHu MeaumnHu Mapku B MpexaTa.

NMoka3zBaH AOKYMEHTHU

[py>XecTBOTO AeKsapupa, 4Ye Mo BpeMe Ha nepuoja Ha BalMAHOCT Ha
PermctpaumMoHHUsa [OOKYMEHT, CNegHuTe [OKYMeHTM MoraT JAa 6baaTr
npeaocTaBeHn 3a Npernean:

e QaKTyasieH YcTaB Ha EMuUTeHTa;

e OAUTUPAHU MHAMBMAYANTHU N KOHCONMAMPAHU (UHAHCOBU OTYUETU
KbM 31.12.2014 r., 31.12.2015r. n kbM 31.12.2016 .;

e MeXAWHHW, HeoAUTUPaAHW UHAMBUAYASTHU WU KOHCOMMAMPAHU
¢dunHaHcoBn oTtyeTn kbM 30.06.2017 r1.;
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e [0OKNaAM Ha oAMTOpa 3a W3BbPLWEHUTE OAUTM Ha GUHAHCOBUTE
oTyeTH;

e [0KNa4 Ha oauMTopa BbB Bpb3Ka C npunoxeHata B Todka 20.2
npodopma puHaHcoBa MHdOpMaLmns;

e MMUCMO Ha oauMTOopa 3@ AONbJAHUTENHM  Pa3siICHEHUSA  KbM
MHAMBUAYANHUTE OTYETU HA EMUTEHT;

e [lpocnekT.

FOpHUTE AOKYMEHTW MoraT Aa 6baaT WMHCMEKTUPaAHU C PU3NYECKN UNKn
€/1eKTPOHHU CpeaCTBa Ha cneaHuTe aapecu:
Oentactok Al - rp. Codusa, 6yn. "Uapurpaacko woce" 115I, oduc crpaga
"Meranapk", Tano "E", etax 6, Jlnue 3a KOHTaKT: EBreHn Heaes - ekcnept
"BusHec passutme", Ten. 02 401 14 80.

PandanzeHbaHk (bbnarapua) EAL - rp. Codwusa, 6yn. ,Hukona
BanuapoB” 55, Jlnue 3a kKoHTakTu: Hukonam Kwunuykos, ctapwm 6pokep,
Ten. 02/ 919 85 490 wu lNetbp TabaHos., 6pokep, Ten. 02/ 919 85 496.

24. WHdopmauyusa 3a yyacrusita

OcBeH nocovyeHuTe y4dactusa Ha EmuteHTbT Hdentactok AL B T. 7 no-
rope, HaMa ApPYrn HEroBuM y4acTuUs, KOUTO € BEPOSATHO Aa MMaT 3Ha4YuTesneH
edeKT 3a oueHsABaHeTO Ha HeroBuTe COOGCTBEHW AKTUBU U 3a4b/IXKEHUS,
dunHaHcoBa no3mumna nav nevanbu nnm sarybu.

N3rotBunm PernctpaumMoHHUA AOKYMEHT:

0siH MeTKkoB Hukonan \MexaHaXKnmnckm
OunpekTop Aunpekuus Crapwm YQpUCKOHCYNT
~Kanutanosu nasapu" PaicdanseHbaHk (Bvnrapus)
PaidanseHbaHk (Bvnrapua) EAL EAL

AonynoanucaHmTe siMua, B KA4YeCTBOTO CU Ha npeacraBasBalum
Ha AenTtactok Al u Pancansenbank (bbnrapua) EAQl c noanuca cu
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aexnapupar, 4Ye PerucrpauMoHHMs [OOKYMEHT OTroBaps Ha
M3UCKBAHUATA Ha 3aKOHa.

3a AQentactok Al:

------------------------

Bopucnasa Neoprues
N3nbnHUTENEH AUPEKT

3a Pandansenbank (bbvnrapua) EA:

------------------------

Heasanko Muxaunos Muxaun TaHe
N3nbnHUTENneH aAMpeKkTop MpoKypucT

Ctp. 137 o1 137



