)i_ Delta x Raiffeisen

BANK

OEJTACTOK A4

,D,OKYMEHT 3a npeajiaraHntTe LeEHHM KHM>Xa

YACT II OT MNMPOCIEKTA

3A MbPBNYHO MYBJIMYHO MPEANTATAHE HA AKLU

24.10.2017



De

GLOBAL FOREX AND CFD BROKER

=

AENTACTOK A

ﬂ,OKyMEHT 3a npegnaraHUTe LEHHW KHUXXa OT NMpPOCneKTa 3a

NbpBMYHO NY6NNMYHO NpeanaraHe Ha akuuu

EMutreHTt

Bua Ha npeanaraHuTe LeHHU
KHMXa

Bpon HOBM aKLuum

Bpo¥ cblecTByBalyyM akKLiMu Npm
npesanucBaHe

HoMuHanHa CTOMHOCT Ha HOBUTE
aKuuum

HomMuHasnHa CTOMHOCT Ha
CblLUECTBYBalluu aKLiMu

HomMmuHanHa ctouMHocT Ha 1 (egHa)
aKkuus

Avana3oH Ha o6waTta eMMCUOHHA
CTOMHOCT Ha HOBUTE aKuum

Avnana3oH Ha eMUCUOHHAaTAa
CTOMHOCT Ha 1 (eaHa) akums

Bb3Harpa>xaeHue Ha
MHBECTULMOHHUSA NOCPEeaHMUK,
y4yacTtBaly B U3roTBIHETO Ha
npocnekTa npu
MUHUMaNHO/MaKCUMaJTHHU
NbpPBUYHO NY6/MYHO NpeanaraHe

Hdentactok A

0bMKHOBEHMN, BE3HANNYHMN,
MOUMEHHMN,
cBob6oagHONpPEXBBLPASAEMU aKLMU

no 1 550 000 (eanH MUAMOH
NEeTCTOTUH U MeTAeceT XUnsam)
aKumm

A0 900 000 (peBeTCTOTUH XUNnsam)
aKuum

Ao 1 550 000 nB.. (eanH MUAMOH
NeTCTOTUH U NeTAeceT Xunaam
neBa)

Ao 900 000 nB..(neBETCTOTUH
Xnnaan nesa)

1 (eanH) nes

oT 2 635 000 nB. (ABa MMUINOHA
LLUECTCTOTUH TpUaeceT un neT
xunsaan nesa) ao 6 820 000 ns..
(wecTt MMNMOoHa OCEMCTOTUH MU
ABajeceT Xxunaau nesa)

oT 3.40 nB. (Tpu neBa un
yeTupmaeceT CTOTUHKK) Ao 4.40
nB. (4eTnpu nesa n yetTnpuaecer
CTOTUHKWN)

- MMHMMANHO Bb3HarpaxaeHue 59
525 nB. (neTtaeceT n AeBeT XMnaam
NeTCTOTMH ABAaAECET M MNeT eBa)

- MaKCMManHO Bb3HarpaxaeHue
110 000 nB. (cTOM AaeceTt xmnaam
neBa)
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O6wo pasxoau no ny6siM4HOTO
npeanaraHe B JieBa nNpm
MMHMUMANHO/MaKCUMAJZIHO
NbpPBUYHO NY6/MYHO NpeanaraHe

HeTHu npuxoamn ot ny6/2IM4HOTO
npeanaraHe npm
MMHMUMANHO/MaKCUMAJZIHO
NbpPBUYHO NY6/MYHO NnpeanaraHe

Bpo# cblecTByBalgM aKUmMm
ISIN koa Ha eMmucusaTa

MHBeCcTULUMOHEH NocpeaHUK no
eéMUNCUNATAa

67 225 (wecTtaeceTt u ceaem
XUnsan oBecTta ABajeceT U ner)
neBa - NpM MMHUMAaNHO MbPBUYHO
ny6an4Ho npeanaraHe

117 700 (cTo n cepemHageceTt
XUNSAAN N CeaeMCTOTUH) feBa -
NpuU MakCMManHoO MbpPBUYHO
ny6ban4Ho npeanaraHe

2 567 775 (ABa MUAMOHA U
NeTCTOTUH LWecTAeceT N ceaem
XUNaan ceaemMcToTUH cegemaeceTt
M neT) fieBa - NpU MUHUMAsHO
NbpPBUYHO NYyH6AMYHO nNpeasaraHe

6 702 300 (wect MUINOHa U
CefeMCTOTUH U ABE XUSAN U
TpUCTa) NieBa - NpuU MakCUMasHo
NMbpPBUYHO NMYyBAMYHO nMpeasiaraHe

9 000 000 (peBet MunoHa) 6pos
BG1100089058

PandansenbaHk (bvnrapus) EAL

3/90
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MPOCIEKTbT CbAbPXA UAJATA VUHOOPMAUUMA 3A AOEJITACTOK AQA,
HEOBXOAMMA 3A B3EMAHE HA WHBECTUMUMOHHO  PELWUEHWUE,
BKINIOYNTESTIHO OCHOBHUTE PUCKOBE, CBBbP3AHN C EMUTEHTA WU
HEFOBATA [OEMHOCT. B WHTEPEC HA WHBECTUTOPUTE E [OA CE
3ANO3HAAT C PETMCTPAUMOHHNA AOKYMEHT 3AEAHO C AOKYMEHTA
3A MPEANATAHUTE UEHHWU KHWXA W PE3IOMETO MPEAOW OA B3EMAT
NWHBECTNUMOHHO PEWLWEHWE. PETUCTPALUMOHHUAT AOKYMEHT, 3AEAHO
C AOKYMEHTA 3A MPEANATAHUTE UEHHW KHWXA, N PE3IOMETO KbM
TAX, TPEAOCTABJIABAT T[POCIEKT 3A TMYBJIMYHO TPEOJTATAHE HA
AKUMNWN. TMPOCMEKTbT CbAbPXA UANATA WHOOPMALUUA, KOATO
CbOBPA3HO KOHKPETHUTE OCOBEHOCTW HA EMWUTEHTA W UEHHWTE
KHUXA, KOWUTO CE TMPEANATMAT YPE3 MYBJIMYHO NMPEONATAHE, E
HEOBXOAMMA HA  WHBECTUTOPUTE 3A TOYHA OLUEHKA HA
NMKOHOMNYECKOTO U OWHAHCOBOTO CbCTOAHUWE, AKTUBUTE WU
NMACUMBUTE, ®UUHAHCOBUTE PE3YNTATW, NMEPCMNEKTUBUTE 3A PA3SBUTUE
HA EMUTEHTA, KAKTO N HA NMPABATA, CBbP3AHU C LUEHHUTE KHUXXA.

NMHBECTUTOPUTE TPABBA OA PA3SYHUTAT CAMO HA WVHOOPMALMUATA,
KOATO CE CbAbPXA B T[IPOCIEKTA. JAENTACTOK A4 HE E
OTOPU3UPAJIA HNKOE JNNUE OA NMPEAOCTABA PA3JTMYHA
NHOOPMALNA.

MWHBECTUPAHETO B UEHHW KHWXA E CBbP3AHO C OIPEAEJIEHU
PUCKOBE. PUCKOBUTE ®AKTOPUN, CBbP3AHWN C EMUTEHTA N HETOBATA
OEAHOCT, CA MPEACTABEHW B YACT I OT MPOCMEKTA 3A MbPBUYHO
NYBNANYHO MPEANTATAHE HA AKUWWU, PETUCTPALUNOHHNA OOKYMEHT, B
TOYKA PUCKOBU OAKTOPHU.

HACTOAWMAT TMPOCMEKT 3A TMPEAJTATAHUTE UEHHWU KHWMXA HA
OENTACTOK AA E NOTBbPAEH OT KOMUCUATA 3A ®UNHAHCOB HAA30P
C PEWUEHWE N9 ... OoT.......... , KOETO HE O3HAYABA, YE KOMUCUATA
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OAOBPABA WIN HE OAOBPABA WHBECTUPAHETO B TPEOJIATAHUTE
UEHHW KHWMXA, HUTO YE HOCW OTIOBOPHOCT 3A BEPHOCTTA HA
NMPEOOCTABEHATA B AOKYMEHTA NHOOPMALNA.

YJ1IEHOBETE HA YMNMPABUTEJTHNA CbBET HA OENTACTOK AQ OTIrOBAPAT
COJIMOAPHO 3A BPEAUTE, NMPUYUHEHW OT HEBEPHW, 3ABY>XXAABALLN
nin HENbIHW OAHHW B AOOKYMEHTA 3A T[PEOJTATAHUTE LUEHHW
KHMXA. MHBECTULUMOHEH MOCPEAHUK PAN®AMN3EHBAHK (BBbJITAPUS)
EAO, B KAYECTBOTO CU HA YMNbJIHOMOWEH 3A N3FrOTBAHETO HA
MPOCIEKTA MHBECTUUMOHEH NMOCPEAHUK, OTITOBAPA COJIMAAPHO 3A
BPEOWUTE, NPUYUHEHW OT HEBEPHW, 3ABNY>XXAABALWW VTN HEMBJIHU
OAHHW B AOOKYMEHTA 3A TPEAOJIATAHUTE  UEHHW  KHUXA.
CbCTABUTENAT HA OWHAHCOBUTE OTYETWU HA [JOEJNTACTOK A
OTroBAPA COJIMOAPHO C JIMUATA MO MPEAXOAHUTE WM3PEYEHUA 3A
BPEAOW, NMPUYUMHEHW OT HEBEPHW, 3ABJTYXOABALLUW W HEMNBJ/IHU
OAHHW  BbB  O®UNHAHCOBUTE OTYETWM HA  AOEJITACTOK  AA.
PETMCTPUPAHUAT OAUTOP OTIOBAPA 3A BPEAWTE, MNMPUYNHEHWN OT
HEBEPHW, SABJTY>XAABALLWN U HEMNBJIHW AAHHW B OONTUPAHUTE OT
HEMO ®MMHAHCOBW OTHETU HA EMUTEHTA.

24.10.2017
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AENTACTOK A

De

i GLOBAL FOREX AND CFD BROKER ,D,OKyMeHT 3a npegnaraHnTe LeHHW KHUXa oT
npocnekTa 3a NbpBUYHO I'Iy6J'Il/NHO npeanaraHe Ha akuumm

NHBecTuTopuTE, NMpPOosSiIBUIM UHTEpeC KbM [JOKYMEHTa 3a npeanaraHuTte
LEHHUTE KHMXa, MOraT Aa Ce 3amno3HasT C OpUruHana Ha AOKYMEHTa, KaKTo
U Aaa nosny4daTt 6e3nnaTHO KOMME M AONbAHUTENHa WHGOpMauna No Hero,
Kato ce cBbpXaT C EMWUTEHTa WM MHBECTMUMOHHUS MNOCPEAHUK

Pandansenbank (bbnrapus) EAL, KakTo cneasa:

3a Bpb3ka ¢ EMuteHTa

Appec:

e rp. Codus, 6yn. ,Lapurpaacko
woce™ N2 115 T, oduc - crpaaa
~Meranapk", Tano E, eT. 6

Jlnue 3a KOHTaKT:
e EBrenn Hepes, ekcnept "BusHec

passutne"

Ten.:
e +359 2401 14 80

E-mail:

e e.nedev@deltastock.com

PaboTHO Bpeme:

e Bceku paboTeH geH ot 8:454 go
17:45y

3a Bpb3Ka C UHBECTULIMOHHUSA
nocpeaHuK

Appec:
e rp. Codus, 6yn. Hukona
Banuapos N255, Expo
2000, da3za III

Jlnua 3a KOHTAKT:

e Hwukonan Knuykos, ctapwm
bpokep
e [letbp TabaHoB, 6pokep
TenedboHu:
e +359 291985 490
e +359 291985 496
EnekTpoHHa nouia:
e Nikolay.KICHUKOV@raiffei
sen.bg
e Petar.TABANOV@raiffeisen
.bg
PaboTHO Bpeme:

e Bceku paboTeH aeH oT
8:304 po 17:30y

[JokymMeHTM 3a [lpeanaraHeto ™Morat Aa 6baaT noOAy4YeHUM U OT
Bbnrapcka ¢oHaoBa 6opca - Codusa AL, cnen AONyCKaHe Ha LEHHUTE
KHW)a Ha [py>XecTBOTO A0 TbProBusi Ha peryampaH nasap.

CbAbp>XaHMETO Ha TO3W AOKYMEHT He TpsibBa Aa ce cumTa 3a MNpaBeH,
durHaHcoB, 6M3HEC NN AaHbYEH CbBET. 3a MoJslydyaBaHETO Ha TaKbB CbBET,
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BCEKM MOTEHUMANEH WHBECTUTOP MOXe Ja Ce KOHCynTMpa C rMpaBeH,
(dUHaAHCOB WAM [daHbYeH KOHCYNTaHT. B cnyyan, 4ye MHBECTUTOp WMa
HAKAKBM CbMHEHMS OTHOCHO CMWUCbJlIa Ha CbAbPXaHMETO Ha TO3u
AOOKYMEHT, TO TOW MOXe Aa ce KOHCynTupa c bpokep, 6aHKOB MEHUAXbp,
a[lBOKAT, cyeToBOAUTEN UNM ApYr (PMHAHCOB CbBETHUK. Bcekn nHeecTmTop
cneasa ga MMa npeaBui, 4Ye LeHaTa Ha akuumTe MOXe Aa Ce MOHUXMN,
KaKTO M Aa ce NOBULLN.

Pa3npocTpaHeHMeTO Ha TO3M AOKYMEHT WU npepsaraHeTo Ha akuummTe B
HSAKOW IOPUCANKLUNM MOXe aa 6bae orpaHMYeHO OT 3aKOoHa. B Tasm Bpb3Ka,
HUTO TO3M AOKYMEHT, HUTO pekslama unuM Apyr MaTepuan BbB Bpb3Ka C
npeanaraHeTo, Moxe ga 6bae pa3npocTpaHsiBaH unu nNybnmkyBaH B gpyra
opucamkumsa, ocsBeH npum obcrtosTencrea, KOWTO We gosegaTt Ao
CbOTBETCTBME C MPWUIOXKMMOTO 3aKoHoaaTencrteo. Jinuata, B 4METO
npuTeXxaHue nonagHe TO3M AOKYMeHT, Tpsabsa pa ce wuHdopMupaT 3a
HanMumMeTo Ha Noa06HM OrpaHMYEHNs N 3a HAUYMHUTE 3@ TAXHOTO Cra3BaHe.
Bcsiko Hecna3BaHe Ha OrpaHM4YeHUsTa MOXe Aa NMpeacTtaBfsBa HapylleHue
Ha 3aKoHUTe 3a HPMHAHCOBU MHCTPYMEHTU HA TakaBa IpPUCANKLMUS.
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e a [lOKyMEHT 3a npeAnaraHuTe LeHHW KHUXa OT MpocrnekTa 3a

GLOBAL FOREX AND CFD BROKER NMbpBUYHO I'Iy6}'|l/l‘4H0 npeanaraHe Ha akuunm

1. OTroBopHu nmua

1.1. Ame Ha nuuyaTta OTroBOpHM 3a U3rorBsiHe Ha [loKyMeHTa

3a npeanaraHnTe 4eHHU KHUXKa

Hentactok A/, HapuyaHO 3a KpaTkoCcT [pynata, [OpyXecTBOTO,
EMuteHta nam KoMnaHugaTa, € akKuMOHEepHO APYXECTBO C ABYCTENeHHa
CUCTEeMa Ha yrnpaB/ieHue.

YneHoBe Ha Haa3opHuA cbBeT Ha Hdentactok AL:

e AH4Y0 Tockos Yayuwes - lNpeacenaten Ha Haa30pHUA CbBET;
e Bacun Bnagnmupos TaceB — yneH Ha Hag30pHUSA CbBET;
e Jlto6omMup CTossHYOB MaHo0B — YneH Ha Haa30pHUsS CbBeT.

YneHoBe Ha YnpaButenHusa cbBeT Ha Ldentactok AL:

e AHapeii WNoppaHoB CroiiueB - [lpeacesaTen Ha YnpaBuTenHUs
CbBET;

e bopucnas KpbcteB LlaHKOB — YneH Ha YnpaBuTenHUsa CbBET;

e bopucnasa MBaHoBa [eoprneBa - YneH Ha YnpaBuUTENHUA CbBET,
N3nbaHUTENneH AUPEKTOP;

e [letbp [AumutpoB [leTpoB - YneH Ha YnNpaBUTENIHUA CbBET,
N3nbnHUTENEeH ANpEeKTOop.

[lpy>XecTBOTO ce NnpeAcTaBfisiBa CaMo 3aeHo OT:

e bopucnasa VeBaHoBa [eoprneesa - YneH Ha YnpaBuTeNIHUS CbBET,
N3nbaHUTENneH ANPEKTOop;

e [letTbp [AumutpoB [leTpoB - YneH Ha YnNpaBUTENIHUA CbBET,
N3nbnHUTENEH ANpPEKTOop.

YNb/IHOMOLWEH WHBECTULUMOHEH nocpegHnk e  PandanzeHbaHk
(Bvnrapusa) EAL, EMK 831558413, cbCc ceganuuie v agpec Ha yrnpaBieHume:
rp. Codpua 1407, obnact Codusa, obwmHa CtonmyHa, panoH Jlo3eHeu,
6yn."Hukona Banuapos" N? 55, Ekcno 2000, npeacrasnsBaH oT Heasanko
Bennkos Mmuxamnos — N3nbaHuTeneH gmpektop n Mmxawmn TaHeB lMeTKoOB -
MpoKkypwucCT.

N3roTBAHETO Ha [JoOKyMeHTa 3a npeanaraHuTe LEeHHU KHUXA, KaKTo U Ha
OCTaHanuTe 4actu Ha [lpocnekTa 3a NybaM4yHO nNpegnaraHe Ha akuuu, e
Bb3/IOXKEHO Ha WHBECTUUMOHEH nocpeaHuk PandanseHbaHk (bbnarapus)
EALl, KaTo cCnAyXxutenuTte WU3rotTBUIM  MKOHOMMYEcKaTa U NpaBHa
nHdopMmauma B [IOKyMeHTa 3a npeanaraHuTe LUEeHHUM KHUXa ca Hukonan
NMnamMeHoB  MeXxaHOXUNCKW, CTapluM  OPUCKOHCYNT, CAYXUTen  Ha
PandanseHbank (bbnarapusa) EAL, bosH LlaHkoB [leTKOB, AUPEKTOp
avpekunsa Kanutanosu nasapu, cnyxuten Ha PandanseHbaHk (bbvnrapus)
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EAQ. ChwuTe C nognmuca CuM Ha nocnegHata CTpaHuua Ha TO3U OOKYMEHT
AeKnapupart, Ye rnpu U3roTBSIHETO MY Ca MOJNIOXWUAU BCUYKU PasyMHU TPUXU
Aa ce yBepdaT, 4Ye uHdopMmauusTta, cbAabpxkawa ce B [JoKyMeHTa 3a
npegsaraHuTe LUEeHHW KHUXa, AOKOJIKOTO MM € W3BECTHO, OTroBaps Ha
dakTuTe U He CbAbpXKa MNPOMyCcK, KOMTO € BEpOATHO Aa 3acerHe HemHus
CMUCBI.

C nognuncuTe cn BbpXy MPUIOXKeEHUTEe Aeksiapauuu no yn. 81, an. 5 BbB
Bpb3kKa C un. 81, an. 3 oT 3akoHa 3a nybnauM4yHO npepnaraHe Ha UEHHU
kHuxa (3MMUK), yneHoBeTe Ha YnpaBuTenHus CbBeT Ha MAdentactok AL
Aeknapupat, 4e wuHdopMaumsaTa, cCbabpXxawa ce B [oKyMeHTa 3a
npepsnaraHUTe LUEHHW KHUXa, € BApHa W nNbaHa. [lpeacraButenuTte Ha
Hentactok AL c nognucuTe CM Ha nocsegHaTta cTpaHuua Aeknapupar, 4ye
[JOKYMeHTbT 3a npejjlaraHuTe UeHHM KHUXa CbOTBETCTBA Ha U3NCKBAHUATA
Ha 3aKoHa M AOKOJIKOTO MM € M3BECTHO TOM OoTroBaps Ha dakTute un He
CbAbpXXa MpPOMNyCK, KOWTO € BEeposTHO JAa 3acerHe CMuUCbia Ha
nHdopMaumaTa B Hero.

CbCTaBuTen Ha MHAMBUAYANTHUTE U KOHCOMMAUPaAHU (DUHAHCOBU OTYETHU
Ha EmutenTa 3a 2014 r. n 2015 r., u Ha uHaMBMAyanHute GUHAHCOBU
otyeTn 3a 2016 r. e lNMeTbp lMNeTpoB (rnaeBeH cyeToBoaUTEN Ha [pYyXeECTBOTO
KbM MOMEHTa Ha W3roTBsHe Ha OT4YeTUTEe), a Ha KOHCoNnAuUpaHuTe
dunHaHcoBKn oTyeTn 3a 2016 r. U Ha MeXAUHHUTE (PUHAHCOBU OTYETU KbM
30.06.2017 r. - bopucnasa NeH4yeBa (3aMeCTHMK F1aBeH CcYeTOBOAUTEN Ha
Apy>XecTBOTO).

CbCcTaBuTennTe Ha roavulHUTE KoHconmampaHu (GUHAHCOBM OTYETU 3a
nepmoaa obxesaHaT OT uUcTopmyeckaTa puHaHCOBaA MHGOpMaLMS, NOCOYEHMU
rno-rope, OTroBapsT CO/IMAAPHO C 4Y/leHOBEeTe Ha YrnpaBuTesSIHUA CbBEeT Ha
LNentactok ALl 3a Bpean, NpUYNHEHM OT HENBSIHN AAHHW BbB (PMHAHCOBUTE
oTyeTn Ha EMuUTeHTa.

FroaAnWHUTE KOHCONMAMPaHU (UHAHCOBW OT4YETU Ha EmMuTeHTa 3a 2014
r. n 2015 r. ca oautmpaHu ot r-xxa CHexaHa AnekcaHgpoBa balweBa c
agpec rp. Codwua, yn. ,ConyHcka“ N2 20, aunnommpaH ekcnepTt
cyeToBoaAUTEN U peructpupaH oautop ¢ aunaoma N° 0507 ot 1999 r. YneH
Ha ,CbBeTa 3a KOHTPO/JI MO KayecTBOTO Ha OAMTOpPCKUTE YyCayrn“ Ha
NMHCTUTYTa Ha aunnoMmupaHuTe ekcnept-cyetosogutenn (MAEC), EWUK:
121131534, cbc cepanuile v agpec Ha ynpasneHue - rp. Codpusa 1000, yn.
Nckbp, N2 22, eT. 1.

FoANWHUAT KOHCcoNuaMpaH pUHaHCOB oTyeT Ha EMuTeHTa 3a 2016 r. e
oantupaH ot byn Oaut OO0 EUK 121448965, cbCc cepganuuie n agpec Ha
ynpaeneHue - rp. Codpua 1606, 6yn. ,TotnebeH"™ N° 8, eT. 3, oduc 4,
OAUTOPCKO ApyXecTBO, BrnucaHo noa N2 023 B peructpute Ha WAEC,
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npeacrtasnaBaHo oT CtosaH CtosHoOB ¢ agpec rp. Codud, 6yn."TotnebeH" N?
28, e1.3, odpuc 4 - Ynpasuten, peructpmpaH oantop noa N2 0043, uneH Ha
YnpasutenHuaT ceBeT Ha WOEC n CHexaHa baweBa — perucrtpupaH ogmTtop
noa N° 0507.

CHexaHa AnekcaHgposa bawesa u byn Oagut OO0/ oTtroBapar
CO/INAAPHO C YsieHOBEeTe Ha YnpaBuTenHus CbBeT (pecnekTnBHo CbBeTa Ha
AVpekTopuTe - nNpeau npomMsHaTta B cucTeMaTta Ha YynpaBfieHue) Ha
EMnuteHTa 3a BpeauTe, MNpUYMHEHM OT HEeBepHu, 3abnyxapasawin wunu
HeMb/IHW AAaHHW B OAUTUPAHUTE OT TAX (PUHAHCOBM OTUETMW.

1.2. Jeknapaumm OT nuuata oTroBapsilum 3a [loKyMeHTa 3a

npeanaraHmMTe LeHHUN KHUNXKa

leknapaunnute OT npeacrasngsawmte Ha [entactok A, oT
YnpaButenHusa cbBeT Ha [entacTtok A/Ll, OT CcbCTaBUTENS Ha PUHAHCOBUTE
oTYyeTH, oT npeacraengsawymTe MHBECTULMNOHHUSA rnocpeaHuk
PandanszenbarHk (bbvnrapusa) EAL, oT cnyxutenute Ha PandamnseHbaHk
(bvnrapusa) EA, v3roTBuamM TO3M AOKYMEHT, KAaKTO M OT perncrtpupaHums
O4AMTOP, Ca NPUNOXKEHWU KATO Hepa3aesiHa 4acT KbM [lpocnekTa.

2. PuckoBu ¢hakTopm CbLlEeCTBEHM 3a LeHHUTEe KHMKa npeaMeT Ha

ny6amnyHoO npeapnaraHe

MHBeCcTUpaHeTo B UEeHHWUTe KHumXa Ha [Hentactok ALl e CBbp3aHO C
MoemMaHeTo Ha pas3/iM4yHM NO BMA WU CTENeH Ha BJ/IMSHUE pPUCKOBE.
MocoyeHnTe puckosn dakTopun Tpsabea aa 6baaT BHMMATENHO pas3rieaaHu
M OLUEHEeHM Mpu B3EeMAaHETO Ha pelleHue 3a MHBEeCTUpaHe OT CTpaHa Ha
MOoTEHUMANTHUTE UHBECTUTOPU. PUCKDBT NpU MHBECTUPAHETO B LLEHHM KHUXKA
Ce CBbp3Ba C HECUTYPHOCTTA U HEBB3MOXHOCTTA 3@ TOYHO NpeaBuXxaaHe Ha
6baewmn edekTm Wn BAMSHME BbPXY OYaKBaHaTa Bb3BPbLLLAEMOCT OT
HanpaBeHaTa MHBECTULUA.

OCHOBHUAT PUCK U HECUTYPHOCT 3a akuuoHepuTe Ha [entactok AL e
BEPOSITHOCTTA TAXHATa MHBECTULUA B aKLUMN HA APYXECTBOTO Aa He 3anasw
CBOSITAa CTOMHOCT, KaKTO M JAa He p[oBede A0 O4YakBaHaTa OT TaX
Bb3BPbLLAEMOCT NOpaan NOHUXEHME Ha UeHaTa Ha akuuMuTe UNnM unca Ha
Apyrn poxoau KaTo AuMBMAEHTUM OT Tax. [HAdentactok AL wHdbopMmupa
noTeHUMarIHUTe UHBECTUTOPU, Ye MHBECTUPAHETO B akKLUMW € CBbpP3aHo C
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onpeaeneHn puckose. MHBecTuTOopuTe TpsibBa BHUMATE/IHO Aa MPOYETaT U
OCMUCNAT PUCKOBETE, CBbP3aHN C MHBECTMPAHETO B aKUWM OT HacToAWaTa
eMmcus Npean Aa B3emaT MHBECTULIMOHHO peLleHME.

2.1. LleHOBM puUCK

Mpn ycnewHO nMpoBeXaaHe Ha YBeMYEeHUMETO Ha KanuTtana Ha
EMuTeHTa 4pe3 nybnuMuyHO npepnaraHe Ha akuum OT  YBEIMYEHUETO,
nasapHata MM CTOMHOCT wWe ce onpeaens Ha 6a3a Ha TbpCEHETO U
npeanaraHeTo,KaTo UeHaTa Ha akKuuutTe MOoXe n[a HapactBa WM Aa
Hamansaea. LeHaTta Ha akuun, TbpryBaHu Ha doHaoBaTta 6opca, e
M3N10XXeHa Ha KonebaHus, KOUTo ca B pe3yntaT Ha NybamMyHO onoBecTeHa
MHdopmMaumsa 3a pe3yntatu, CcbbuUTMS M T.H., Kacaewm KOHKPETHOTO
APYXXECTBO WM B pe3yntaT Ha obWwo ABMXKEHME Ha LEHUTE Ha ronsiMa vyacrt
OT akuuuTe Ha nasapa. KonebaHusata B ueHuTe moraT Aa 6baaT, KakKTo B
MocoKa Ha yBesM4yeHue, Taka M B MNOCOKA Ha HaMmasieHume, KaTo npu ToBa
Te3n ABMXeHUa moraT Aa 6baaT OTHOCUTENHO rOIEMU U 3a NPOABIIKUTENEH
nepuoan oT BpeMme. KonebaHusaATta Ha UeHWUTe MoraTt Aa AoBegaTt Ao
obe3sueHKa Ha akuuMuTe, CNpsAMO ApYr, NpeaxoAeH MOMeHT, U ga 6baaTt
npuMYmnHa 3a peanunsmpaHe Ha 3arybm ot cTpaHa Ha MHBECTUTOpPUTE.

Bb3MOXXHO € ueHuTe Ha TbpryBaHuTe Ha 6opcaTta akuuu, B T.4. U Ha
akummte Ha [Hdentactok A/l, nopagn pasnuyHM nNpuunMHK, a[a 6O6baart
MOBSIMAHM B OTpuuUATeNIHa MNOoCoKa KaTo Te3u MNpUYMHWM MoraT da ca
CBbp3aHW HanpuMmep C HecTabunHOCT Ha nonuTnyeckata O6CTaHOBKa B
cTpaHaTa W/wnun B permoHa, C NMPOMEHW B MNpoBexaaHaTa MKOHOMMYECKa
MnoNTUKaA Ha MPaBUTENCTBOTO, C HebnaronpuaTHM WU3MEHEHUS B
3aKOHOAATENCTBOTO, C HebnaronpuMaTHM MNPOMEHUM B WHBECTULMOHHATA
cpena, ¢ MawabHu NpUpoaAHU KaTakK/IN3MM N TEPOPUCTUYHN aKTOBE U Ap.
[encTBuTEeNHNTE N OYaKBaHUTE pe3ynTaTu 3a AEMHOCTTa Ha [Apy>XecTBOTO
MoraT Aa ce pa3MMHaBaT C NasapHUTEe Harflacu Ha MHBECTUTOpUTE M TOBa
Aa poBeae A0 MOHMXEHMe Ha ueHuTe, ocobeHo cnen nybnmMkKyBaHETO Ha
MEXAUHHWN UK rognWHN MGUHAHCOBU OTYETMW.

Bbpxy ueHaTa Ha akuumuTte Ha EMUTEHTa MoraTt Aa okKakaT BAUSIHME WU
rMasapHW pasBUTUS Ha ApPYyrM nasapu KaTto Te3nm Ha WHCTPYMEHTU C
duKCMpaH A0Xo4, BKIKOUYMTENHO AbPXaBHU LUEHHM KHUXa. Hanpumep
3HAUUTENTHO YBEeNIMYEHME Ha nNas3apHUTE JIMXBEHW paBHMLWA MOXe Aa
posene 00 HeraTUBHM Nocfieavun BbpXYy LEHUTEe Ha akuuuTe, CBbp3aHu C
pa3npoaaxbu OT akuMoHepu, KOUTO MMAT MM Ca MManNU O4YaKBaHUSA 3a
peann3ampaHe Ha MNO-BMCOK A0X04 OT akuum, B CpaBHEHWe C To3n OT
MHCTPYMEHTUTE C PUKCUPAH AOXOA.
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dentactok Al He 61 MOrno ga rapaHTupa, 4Ye ueHaTa Ha npeanaraHuTe
OT Hero akuuMm e ce noBumwn BbB BpemeTo. [pyXecTBOTO He e
aHraXkmpano MHBECTUUMOHHM NOoCpenHUUMN, KOUTO Aa NoeMmaT 3ahbl/iKeHune
Aa ocurypsasaT JIMKBUAHOCT Ha eMUcCUATa.

2.2. JInkBNAEH pUCK

JINKBMAHUAT PUCK € CBbp3aH C NoTeHuuanHaTa Bb3MOXHOCT Ha BCEKU
MHBECTUTOP 3a NOKynka unan npoaaxba B KpaTKM CPOKOBE Ha XenaHute oT
Hero UeHHW KHuxa Ha 6opcaTta. JIMKBUAHUAT PUCK Ce CBbp3Ba C auMncaTa
Ha aKTUBHAa TbpProBus C akKuummTe Ha [pyXecTtBoTo Ha 6opcaTa.
NHBecTuTtopuTte cneasa Aa vMmaT npeasui, 4Ye B AaAeH MOMEHT, nopaawu
nvnca Ha ajekBaTHO TbpCeHe Ha akumm Ha [Apy>XecTBOTO, MoraT Aa He
ycnesaT Aa npoaanaT BCUYKW UAM 4YacT OT akuummTe cu BbobLIE nau aa He
ycnesaT Aa npoaanat BCUYKW MW 4YacT OT akKuMuTe CUM Ha XefaHa oT TaX
LeHa, a ga 6baaTt npuUHyaAeHW aa npogagaT Ha NO-HMUCKA LeHa, nNpu KoeTo
Aa peanusupar 3arybou.

2.3. MHdnaymoHeH puUckK

LleHnTe Ha aKuummTe Ha BCAKO [APYXECTBO Ca MU3J/IOXKEHW Ha PUCK,
CBbp3aH C HaMansBaHe Ha peajsiHaTa UM CTOMHOCT 3apaau nMoBuLIaBaHe Ha
nHdNnaymaTa. HapacTBaHeTO Ha MHpNaunsaTa € CBbpP3aHO C HapacTBaHe Ha
06WOTO paBHULLE Ha LeHUTe B CTpaHaTa. MHdnaumoHHUTE npouecu BoAsT
A0 HaManeHune Ha peanHaTa AOXOAHOCT, KOSATO MosiyyaBaT MHBECTUTOPUTE.
Mpe3 nocnegHuTe rogmHu, B yCnoBusita Ha BanyTteH cbBeT (BanyTeH 6opa)
W pecTpuKTMBHaA duUCKanHa noauTukKa, wHdnauymata B CTpaHata e
nogabpXXaHa Ha CpaBHUTESIHO HWUCKO paBHULWE UM O4YakKBaHUATa ca
MHdNaunaTa 4a ocTaHe TakaBa M npes cnenBawmTe roguHu.

2.4. BanyTteH pucK

Akumute Ha [Hentactok ALl ca AeHOMUHMpaHUM B 6bnrapcku nesa.
NMpoMsiHaTa Ha BanyTHMA KypC Ha JfneBa cnpsMo Apyra Banyta 6wu
npoMeHuna AOXOAHOCTTA, KOATO WHBECTUTOPUTE oO4YakBaT Ada Mnonaydyar,
CpaBHSIBAWKM S C AOXOAHOCTTA, KOATO 6mMxa nonyymnam OT MHBECTMUuS,
n3paseHa B Apyra BanyTta. EBeHTyanHa obe3ueHka Ha NneBa B TakKaBa
cutyaumsa 6m goBena A0 HamansiBaHe Ha AOXOAHOCTTa OT MHBECTUPAHETO B
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akummte Ha [ApyxectBoTo. ODyHKUMOHMpaWlaTa NapuyHa cCucTeMa B
CTpaHaTa, Npu KOSATO 6b/IrapCKUAT NEB 3aKOHOBO € MKCMPaH KbM €BPOTO,
MUHMMU3MPA HANMUYMETO Ha BaslyTEH PUCK M obycnaBs ABMXEHME Ha feBa
CNpSAMO OCTaHanMTE MeXAyHapoAHW BanyTW, MNOAYMHEHO W3USN0 Ha
noseaeHneTo Ha obuwaTta eBponencka sanyTa.

2.5. JinxBeH puck

MposiBNEHNETO Ha JIMXBEHUS PUCK € CBbP3aHO C €eBEeHTYyaslHU
HebnaronpusTHN NPOMEHU B NMXBEHUTE HMBA B bbarapus. lNMoteHuuanHa
NMPoMsiHa B JIMXBEHaTa KpuMBa U KpeaUTHUSA nasap KaTo Usfi0o € Bb3MOXHO
Aa yBenuyaT ueHata Ha duHaHcupaHe Ha [entactok A, a oTTamMm aa
HaMansaT HeTHus UHAHCOB pe3ynTat Ha [dpyxecTtBoTo. [ApyXecTBOTO
nputexasa (PUHAHCOBU MHCTPYMEHTU B TbProBCKUS CU MOopTdENn, YmMmTo
LUEeHN 3aBUCAT OT JINXBEHUTE HMBA W WHBECTUTOpUTE cfieadBa Ada wuMmat
npeasua, 4e cnpaseanmMeaTa W NasapHaTa CTOMHOCT Ha eKCno3uums B
NoAOOHN MHCTPYMEHTM € Bb3MOXHO Aa 6bae CMIHO NOBAUSIHA OT MPOMSIHA
B JINXBEHUTE HMBA.

2.6. Puck oT pa3BoAHsiBaHe Ha KanuTtasna

CbrnacHo YcraBa Ha [lpyXecCcTBOTO He ca npeaBMAEHW OrpaHuyeHus
OTHOCHO MaKCMMasnHus pa3Mep Ha 6baewm emucumm OT akumu. B Tasu
Bpb3Ka, CblUeCTByBa PUCK, NpU yBennvYeHue Ha KanuTana, pa3MepbT Ha
y4yacTMeTO Ha Te3n aKUMOHEepu, KOUTO He YMpPa)KHAT CBOMTE MNpaBa U He
3anuwaT nNponopuMoHaneH As OT HOBWUTE akuumum, na 6bae HamaneH.
CbhbwecTtByBa CblLIO TakKa PUCK CTOMHOCTTAa Ha aKTMBUTE Ha akKuus Ha
[pyXecTBOTO Aa Hamanee, B Ciydyan 4ye npu 6baewo yBennyeHue Ha
Kanutana, 6posaT Ha u3gageHuTe akumm Ha [py>XecTBOTO Ce yBen4yn C rno-
6bp3m TeMNoOBE OT pa3Mepa Ha aKTUBUTE Ha CbLUOTO.

2.7. PUck oT HeM3nnawaHe Ha AMBUAEHTM

3a BCMYKM OOBMKHOBEHU aKUMUM € XapaKTepeH PUCKBT OT HECUrypHocCT
npu nonyyaBaHETO Ha AMBUAEHT, KAKTO UM MNPOMEHSIMBOCT B pa3Mepa Ha
avmBunaeHTta. Bcsgka akuua paBa npaBo Ha AUMBUAEHT, Cbpa3MepHO C
HOMWHanNHaTa W CTOMHOCT. Pa3MepbT Ha AuBMAEHTAa € MNpOMEHNMBa
BE/IMYMHA, KOATO 3aBMCUM OT pa3Mepa Ha nevyanbata Ha EmuTeHTa. Ha
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pa3snpeaensHe noanexwm nedanbata Ha EMuteHTa cnea obnaraHeTo M C
Ab/DKMMUTE AdaHbuKu. PelleHMeTo 3a pa3npeaensHe Ha nedyanbata ce
npmema ot O6woTo cbbpaHme Ha akumoHepute. CbliecTByBa pPUCK 3a
AafeHa roanHa EMmnTeHTBLT Aa He peanm3upa nedanba, a gopy m ga uma
TakaBa, O6woTto cbbpaHMe MoXe p[a He npueMe pelleHue 3a
pa3snpeaensHeTo n nog dopmaTta Ha ANBUAEHT.

2.8. PUck oOT npoMsiHAa B [AaHBYHOTO oOb6naraHe Ha

MHBECTNMLUMNTE B LLEHHMN KHMNXKA

PUCKBT OT NpoMsiHa Ha AaHbBbYHOTO obnaraHe Ha UHBECTULUMUTE B LEHHU
KHUXa Cce CBbp3Ba C NpoMsHaTa Ha TEKYWMUS peXMM Ha obnaraHe Ha TO3MU
poA WMHCTPYMEHTU. CbLUMAT MOXeE Aa ce cyeTe 3a bnaronpusateH B CMUCHA
Ha HalnM4YMeTo Ha ocBoboaeHa OT AaHb4yHa TEXECT KanuTanosa nevyanba.
NMpomssHa KbM o6naraHe Ha KanuTanoBaTa nedyanba, KakTo W Apyru
noTeHUManHn NpoMeHn B AaHbYHOTO obnaraHe Ha MHBECTUUMUTE B LIEHHU
KHUXa, MoraT Aa OKa)aT HEeraTMBHO B/IMSAHME HA KpPaWHUS peannsnpat
HeTeH pe3ynTar.

2.9. PuckK OT HeycCnewHo ocbLUlecCTBAABaHe Ha noanMcKara

CbhwecTtByBa pUCK OT HeyCrnewHO OCbluecTBsiBaHe Ha noanuckaTta 3a
yBenMyeHne Ha Kanutana Ha EMuTeHTa 4ype3 wu3pgaBaHe Ha eMuUcus
obukHoBeHM akuun. O6wmnat 6bpon Ha npeanaraHuTe akumm e 1 550 000
(eAMH MWIMOH nNEeTCTOTMH W  NEeTAeCeT XWUNsaau) akuum MIcC  npu
npesanuceaHe Ao 10 % (aeceT npoueHTa) OT CbLEeCTBYBaLUMTE aKUUN UNNn
Ao 900 000 (peseTctOoTMH XxXunaau) 6pos  akuMyM OT  aKuMuUTe Ha
aKLUMOHepUTEe npean noanuckara.

Mpwn HeycnewHa NoAnNMCKa, MHBECTUTOPUTE HAAMA Aa MoraTt Aa nosiydar
3anmMcaHnTe OT T9X B nepuoga Ha nyb/nM4YHOTO npeasiaraHe akuum, KaTo
3ansateHaTta eMMCUOHHA CTOMHOCT We UM 6bae Bb3CcTaHoBeHa, 6e3 obaue
Aa wuM 6baoe npenoctaBeHa KakBaTo WM ga 6uno  gonbjHUTENHA
KOMMNeHcauus 3a nepuoga, Mo BpeMe Ha KOMTO Te He ca MOoriuM aa
pasnonaraT C npeaocTaBeHUMTE 3a 3anjawaHe Ha akuuuTe MnapuyHu
CpeAcTBa, PECNeKTUBHO 3@ BCSAKAKBW OOMBJHUTENHM pa3xoam u/vmnum
aHra>MMEHTU, KOUTO Ca NOeNu BbB Bpb3Ka C Ny6NMYHOTO npeanaraHe.

Ctp. 19 0T 90



Delta AENTACTOK A
[loKyMeHT 3a npeanaraHnTe LEHHW KHWXa ot

GLOBAL FOREX AND CFD BROKER
npocnekTa 3a NbpPBMYHO Ny6ANYHO NpeanaraHe Ha akuum

2.10. ApyrM puckoBe, BKJ/IlOM€HU B perucrpauvMoHHus

OOKYMEHT

CneundnyHnTe pUCKOBE, CBbP3aHM C OCHOBHATa AENHOCT Ha [entacTok
Al, KakTo N obwmTe pUCKOBE, KOUTO MOraT Aa MMaT OTPaxeHwue BbpXy
AeNHOoCTTa My, ca noapobHO onucaHu B PerncrpauymoHHUS AOKYMEHT, T.4
"Puckosu cakTopmn".

3. CbuwecrBeHa nHcpopmauus

3.1. Jeknapaumsa 3a o60poTHMUA KanuTan

O60pOoTHUAT KanuTan Ha [OpyXecTtBOoTO Ce u34yucnsgea Kato oOT
KpaTKOTpaMHUTE aKTUBM Ce npucnagHaT KpaTKOoTpaMHWUTE nacueBu, a
KoedpUUMEeHTBbT Ha 060pOTHUSA KanuTan € TAXHOTO CbOTHOLLUEHME.,

CnepgBawata Tabnuuya npeactaBs koeduumeHTUTe Ha 060pOTHUSA
KanuTtan, wu3uymcneHn Ha 6as3a paHHUTE OT OAUTUPAHUTE TOAULLHW
KOHconmanpaHm GUHAHCOBM OTYETM Ha Ldentactok A/l 3a nocnegHuTe Tpwu
duHaHcoBn roanHn — 2014 r., 2015 r., 2016 r., KakKTo U OT HEOAUTUPAHUS
KOHCONMAnpaH MexanHeH dunHaHcoB oTyeT kbM 30. 06. 2017 r.

Tabnuua 1: KoedunumeHT Ha 06opoTHMA kanuTtan, 2014 r. - 30.06.2017r.

MokasaTten 30.06.2017 31.12.2016 2016 2015 2014

KoeduumeHT Ha 060poTHMS
KanuTan

1.43 1.29 1.29 1.60 1.65

3a pasrnexgaHusa ncropuyeckm nepuog, Kakto u kem 30. 06. 2017 r.,
Opy>XeCcTBOTO AeKnapupa, 4Ye no HeroBo MHeHue, 06OpOTHUAT KanuTan e
AOCTaTb4eH 3@ HaACTosALWMTE HYXAM Ha EMUTEHTa, BKNOUYNTENHO EMUTEHTBT
€ pa3nonaran u pasnonara C AO0CTaTb4HO 06OPOTEH KanuTan 3a HyXauTte
Ha 6u3Heca cu.

3.2. Kanutanu3saumsa m 3aANbXXHANOCT

banaHcoBaTa kanuTanusauuma U 3a4NbXHANOCTTa Ha [pyXecTBOTO 3a
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nepuoga 01. 01. 2014 r. — 30. 06. 2017 r. ca npeactaBeHn B creaBawmTe
Tabnmumn:

Tabnuua 2: U3bpaHa koHconuampaHa duHaHcoBa MHGopMaumsa 3a EmMutenTa, 2014 r. -
30. 06. 2017 r.

Mokasartenu (B Xui.nB.) 30.06.2017 30.06.2016 2016 2015 2014

HeTHW npuxoaun oT AenHOoCTTa 10 528 4772 12 547 16 052 11 658
Opyrv npuxoam 1 2 18 - -
Pa3xoawn 3a geiHocTTa (2 175) (706) (3 100) (4 624) (3 469)
Opyrn pasxoaun (2 564) (3 420) (7 338) (8 169) (5 567)
;'ee;:zcﬂi;a”ﬁa/ 3ary6a ot 4992 566 1887 2922 2417

HeTHa neyanba/3aryba or
ANenHOCTTa Ha akuus B NB.

CyMa Ha akTusute 51718 16 667 52 414 29 333 23 879
CyMa Ha nacusBuTe

0.55 0.17 0.57 0.89 0.73

(KDATKOCPOYHI M ALAFOCPOUHM) 36 099 5719 40 360 18 289 14 320
CobcTtBeH kanutan 15 619 10 948 12 054 11 044 9 559
OcHoBeH kanutan 9 000 3 300 3 300 3 300 3 300
AnenpeHt 1260 330 330 1620 330
OnBUAEHT Ha akuusa B NB. 0.14 0.10 0.10 0.49 0.10

Tabnuua 3: N3bpaHa nHamemayanHa duHaHcoBa MHpopMaunsa 3a EmutenTa, 2014
r. - 30. 06. 2017 r.

Mokasartenm (B Xui.nB.) 30.06.2017 30.06.2016 2016 2015 2014
HeTHW npuxoaun oT AenHOoCTTa 5000 2971 5994 6 988 6 538
Opyru npuxoam 8 9 586 400 18
Pa3xoawn 3a geHocTTa (125) (70) (124) (144) (293)
Opyrn pasxoaun (2 012) (2 092) (4790) (4393) (4109)
Hetna neuanba/sary6a ot 2 584 736 1500 2555 1949
AelHocTTa

Hetna neuanba/sary6a ot 0.29 0.22 0.45 077  0.59

AerHOCTTa Ha akuus B NB.
CyMa Ha akTusute 26 001 19 075 23575 19075 15993
CyMa Ha nacuBuTe (KpaTKOCPOYHMU

W ABAFOCPOHN) 13 159 12 057 12 057 8 732 6 252
CobcTtBeH kanuTan 12 842 11 518 11 518 10 343 9 741
OcHoBeH kanutan 9 000 3 300 3 300 3 300 3 300
AnenpeHt 1260 330 330 1620 330
OnBUAEHT Ha akuusa B NB. 0.14 0.10 0.10 0.49 0.10

Tabnuua 4: KoHconuanpaH 6anaHcoB oTtyeT - lacmBu Ha EmuteHTa, 2014 r. -
30.06.2017r.
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Mokaszartenm (B xvn.ns.) 30.06.2017 31.12.2016 2016 2015 2014

HeTtekywm nacuem

MpoBU3NKN NP NEHCUOHUPAHE 62 62 62 58 -
O6wWwo HeTeKyLwWM NacMBm 62 62 62 58 -
Tekyuwm nacmem

KbM 6aHku 15 794 16 713 16 713 2 010 13
B T.4Y. peno caesikm 15794 16 713 16 713 2 006 -
3aab/KEHUSA B LLEHHU KHUXa 101 - - - -
KbM gocrtasumum 64 1 548 1 548 691 124
JaHbuyHW 3a4b/IKEHUS 1024 196 196 456 83
g?ﬁ;;?(emg 3a HeM3nonsBaH 72 82 82 49 47
Opyru 3aabnxeHns 210 233 233 291 325
isg;’QT";i”:: e 18 772 21526 21526 14734 13728
B T.4. CBbp3aHu nuua 3 062 2428 2428 1940 1384
O6wo Tekywn Nnacuem 36 037 40 298 40 298 18 231 14 320
OBbLLO NACUBU 36 099 40 360 40360 18289 14 320
ey | [AMMTATIH 51 718 52414 52414 29333 23879

Tabnuua 5: MHameBunayaneH 6anaHcoB otyeT — lMacmBu Ha EMuTeHTa, 2014 r. -
30. 06. 2017 r.

Mokaszartenm (B xun.ne.) 30.06.2017 31.12.2016 2016 2015 2014

HeTtekywm nacuem

MpoBU3NKN NP NEHCUOHMPAHE 62 62 62 58 -
O61Wo0 HeTeKyLwn NnacMBm 62 62 62 58 -
Tekyuwm nacmem

KbM 6aHku 4 973 4 969 4969 2006 -
B T.4Y. peno caesikm 4 973 4 969 4969 2006 -
3aab/KEHUS B LLEHHU KHUXa 101 - - - -
KbM gocraBuYnum 10 14 14 13 13
JaHbuyHW 3a4b/IKEHUS 439 99 99 207 86
g?ﬁ;g;(ewﬂ 3a HeM3nonsBaH 72 72 72 49 47
Apyrv 3aabixeHuns 207 228 228 291 322
33323)'22”:; oo 7 295 6 613 6613 6108 5 784
B T.4Y. CBbP3aHu nmua 3 659 3082 3082 2915 2314
O6wo TeKkywm Nnacmem 13 097 11 995 11995 8674 6 252
OBLLO NACUBU 13 159 12 057 12057 8732 6 252
COBCTBEH KAMUTANI 1 26 001 23 575 23575 19075 15993

NMNACUBU

[JaHHM 3a 3a4/1bXHAN0CTTa Ha EMUTEHTa, pa3saeneHa Ha rapaHTupaHa /
HerapaHTupaHa, obe3neyeHa / Heobe3neyeHa, KaKToO N KOCBEHa / YC/NOBHa,
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KaKTO M Kanutanum3auusTa, ca npeactaBeHu B cneasawmrte Tabnuun:
Tabnuua 6: TunoBe Ha 3af41bXHANOCT M KanuTanm3aumss Ha EMuUTeHTa Ha
KoHconmampaHa 6asa kbM kpass Ha 2014 r., 2015 r., 2016 r., 30.06.2017 r. un
30.09.2017 r.

Mokasartenu (B Xxun.ns.) 30.09.2017 30.06.2017 2016 2015 2014

O6e3nevyeHmn 3agb/NKEHUNA 32 837 34 557 38 239 16 740 13 728
B T.4. MPUB/IEYEHN CPEACTBA OT

KMEHTM” P 17017 18 772 21526 14 734 13 728
B T.4. M0 6aHKOB KpeanTn 15 820 15 785 16 713 2 006 -

B T.4. perio caesku 15 820 15 785 16 713 2 006 -

B T.Y. MPOBU3NN U BPEMEHHW AAHBYHU _ _ _ _ _

pasimku

Heo6e3neueHu 3aabinKeHUnA 1583 1542 2121 1549 592
B T.4. Mo 6aHKOB KpeanTn 9 9 - 4 13
B T.4. MPOBU3NN U BPEMEHHU AAHBYHU 145 145 145 113 47

pasimku

YCNoBHM 3aADbJ/1XKEHUS, B T.4. 43 43 43 43 43
B T.4. M0 6aHKOB KpeauTu - - - - -
B T.Y. MPOBU3NN U BPEMEHHM AAHBYHU _ _ _ _ _

pasimku

KocBeHM 3agb/KeHUs - - - - -

O6Wo rapaHTMpaHu 3aab/DKEHUs

(o6e3neueHu naroc 6aHKOBU 32 880 34 600 38 282 16 783 13771

rapaHuyum)

O6Wo HerapaHTUpaHu 3aabJ/IXKEeHUs

(nw3BapeHm ca obesneueHunTe) 1583 1542 2121 1549 592

Mokasartenu (B xun.ns.) 30.09.2017 30.06.2017 2016 2015 2014

O6wWo HedHaAHCOBU aKTUBMU 323 313 355 242 311

MNHBECTMUMN B AbLUEPHN NpeanpuaTus - - - -

0610 HeTeKyL aKTUBU 323 313 355 242 311

0610 HPMHAHCOBM aKTUBU AbpXKaHU 3a

_I_prYBche P 18 389 17 718 17 673 2788 956

O6LWwo napnyHu cpeacTea 32 220 33 339 33 862 26 093 22 486

O6wWo Apyru TeKyLM aKTMBMU 482 348 524 210 126

O61L10 TEKYLN aKTUBU 51 091 51 405 52 059 29 091 23 568

OBLLO AKTUBMU 51 414 51718 52414 29 333 23 879

OcHoBeH kanuTan 9 000 9 000 3 300 3 300 3 300

0O6uwo pesepsu 1625 1629 6 867 5 004 4 491

®UHaHCOB pe3ynTaT OT NpeaxoAHu

oo pesy P (2) ) - (182) (649 )

Tekyw puHaHcoB pesyntaT 6 371 4 992 1887 2922 2417

OBLLO COBCTBEH KAMUTAI 16 994 15 619 12 054 11 044 9 559

060 HeTeKyLWM Nacmem 62 62 62 58 -

060 TeKkyLwmM nacuem 34 358 36 037 40 298 18 231 14 320

OBLO NACUBU 34 420 36 099 40 360 18 289 14 320

COBCTBEH KAINMUUTAN U NACUBU 51 414 51718 52414 29 333 23 879

T (L 203% 231% 335% 166% 150%

Macue / CobctBeH KanuTtan

ROA = Bb3spblyaemoct Ha 12% 10% a% 10% 10%

aKTuBuTe

ROA = lMevanba / AKTUBMK

ROE = sh3spawaemoctra Ha 37% 32% 16% 26% 25%

cob6cTBeHUA KanuTtan
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Tabnuua 7: TunoBe Ha 3aA/bXHANOCT U KanuTanusaumsa Ha EmuteHTa Ha
nHamemayanHa 6asa kbMm kpas Ha 2014 r., 2015 r., 2016 r., 30.06.2017 r. un
30.09.2017 r.

Mokasartenu (B Xxun.ns.) 30.09.2017 30.06.2017 2016 2015 2014
O6e3nevyeHmn 3agb/NKEHUNA 11 747 12 268 11 582 8 114 5784
B T.4. NNpUBJIEYEHN CPEACTBA OT 6 772 7295 6613 6 108 5 784
KJIMEHTY
B T.4. M0 6aHKOB KpeanTn 4 975 4 973 4 969 2 006 -
B T.4. perio caesku 4 975 4 973 4 969 2 006 -
B T.4Y. MIPOBU3NN N BPEMEHHMN AAaHBYHU _ _ _ _ _
pasimku
Heo6e3neueHun 3aabinKeHNnA 721 891 475 618 468
B T.4. 10 6aHKOB KpeaNTH - - - - -
B T.4Y. MIPOBU3NN N BPEMEHHMN AAHBYHU 134 145 145 113 47
pasimku
YCNoBHM 3aADbJ/IXKEHUS, B T.4. 43 43 43 43 43
B T.4. N0 6aHKOB KpeANTH - - - - -
B T.4Y. MIPOBU3NN N BPEMEHHMN AAaHBYHU _ _ _ _ _
pasimku
KocBeHM 3agb/nkeHus - - - - -
O6Wo rapaHTMpaHu 3aab/DKEHUs
(o6e3neueHun narwc 6aHKOBU 11 790 12 311 11 625 8 157 5 827
rapaHuyum)
O6Wo HerapaHTUpaHu 3aabJ/IXKEeHus 721 891 475 618 468
(m3BapeHn ca o6e3neuveHurte)
Mokasartenu (B Xxun.ns.) 30.09.2017 30.06.2017 2016 2015 2014
060 HedHaAHCOBU aKTUBMU 287 274 312 232 305
MHBeCcTMUMM B AbLUepHWN NpeanpuaTus 4113 4113 4113 3173 3 500
O610 HeTeKyL aKTUBU 4 400 4 387 4 425 3 405 3 805
060 hMHAHCOBM aKTUBU AbpXXaHW 3a 5832 5 749 6 290 2 788 956
TbpryBaHe
O6wWo napuM4yHU cpeacTBa 15 510 15 679 12 232 12 431 11 164
O6wWo Apyru TeKyLM aKTMBMU 164 186 628 451 68
O6Wo TekywWwn aKTUBU 21 506 21 614 19 150 15 670 12 188
OBLO AKTUBMU 25 906 26 001 23 575 19 075 15993
OcHoBeH kanutan 9 000 9 000 3 300 3 300 3 300
0O6uwo pesepsu 1 258 1 258 6718 4 820 4 491
®uHaHCOB pe3ynTaT OT NpeaxoAHu _ _ _ (332) 1
nepvoamn
Tekyw, ¢puHaHcoB pe3ynTtaTt 3180 2 584 1 500 2 555 1 949
OBLLO COBCTBEH KAMUTAN 13 438 12 842 11 518 10 343 9 741
060 HeTeKyLWM Nacmem 62 62 62 58 -
060 TeKkyLwmM nacuem 12 406 13 097 11 995 8 674 6 252
OobLO NACUBMU 12 468 13 159 12 057 8 732 6 252
COBCTBEH KAMWUTAN U NACUBMA 25 906 26 001 23 575 19 075 15993
Koeduuuent Macue/CobeTeen 93% 102% 105% 84% 64%

Kanutan
Macue / CobcTBeH KanuTtan
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ROA = Bb3BpbLaeMOCT Ha
aKTuBuTe

ROA = lMevanba / AKTUBMK

ROE = Bb3BpalwaeMocTTa Ha
cob6cTBeHUA KanuTan

12% 10% 6% 13% 12%

24% 20% 13% 25% 20%

3.3. YyactTMe Ha (¢M3NUECKM U HOpUMAMYECKM JNMua,

yJyacTBallu B NnpeanaraHeTo

Hukoe OT nmoco4yeHuUTe B TO3W AOKYMEHT NMua, KOUTO Ca yyacTBanau B
M3roTBAHETO Ha HACTOAWMS AOKYMEHT, HE nMpuTexaBa M HAMa HaMmepeHue
Aa npmaobuBa 3HAYUTENHO y4YyacTMe B KanuTana Ha eMUTEeHTa.

NMpn npeanaraHeTo Ha eMucusiTa akuMm U CbrNacHO pelleHne Ha
YnpasutenHua cbBeT Ha [pyxectBoto oT 14.09.2017 r. cbuwecTtByBa
onumsa B Cryydan Ha npesanucBaHe Ha HOBWU aKUWK, TEKYLIMTE aKuMOHepH,
nocoyeHn B Tabnuua 8 ga mMaT Bb3MOXHOCT (onuus) Aa npeanoxart 3a
npoaaxba cbliecTByBawm akumm Ha Odpy>XecTBoTo B pa3Mep Ha Ao 10 %
(beceT npoueHTa) OT npuTexaBaHuUTe OT TAX akumm unm go 900 000
(neBeTcTOTUH xunaan) 6pos cblecTByBalWM akuuu. Te3nm akuum ™morart
€BEeHTya/lHO Aa Ce MnpeasoXaT caMo B C/y4al Ha npesanuceBaHe, T.e. ako
3asiBEHUTE 3a 3anuMcBaHe B CPOKa 3a NoAaBaHe Ha NOPbYKM akKumm no
obsBeHaTa uUeHa HaaBuLWaBaT MakKCMManHO onpeaeneHuns oT akunMoHepuTte
6bpon HoBM akuumum, a umeHHo 1 550 000 (eamH MUIMOH M NETCTOTUH W
netgeceT xunsaum) épos.

Tabnunua 8: Tekylla akUMOHEpHa CTpyKTypa Ha Jentactok A

AKuuoHep AK;E:‘::_:_?‘ZHO
Bacun Bnagnmupos TaceB — uneH Ha HC 16.67%
WopnaH Benuukos Ckopues 16.67%
Hukonan Mmnxannos Kones 16.67%
Hwukonan TpudoHos Heakos 16.67%
Jlto6oMnp CtosiH4Y0oB MaHonoB — 4usieH Ha HC 16.67%
S1H4Yo TockoB Yaywes — lNpeacenaten Ha HC 16.67%

Bb3HarpaxaeHneTo Ha m3bpaHua ga obcnyxea yBeNMYEHMETO Ha KanuTana
WHBECTULUMOHEH nocpeaHuK PandanseHbank (bbnrapusa) EAL He e HeobuyanHO
3a TO3M BMA YCNYyru, Kato ce CbCTOM OT YrOoBOPEHO TBBbPAO Bb3HarpaxiaeHue,
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KaKTO U Bb3Harpa>xgeHne B 3aBUCUMOCT OT yCrnexa Ha nJ1aCnMpaHeETo Ha EMUCUATA
KaToO KOHKPETHUTE pa3MeEpPU Ca NOCOYEHN B T.8 OT HacTosAWMA AOKYMEHT.

!

3.4. O60ocHOBKaA Ha npeanaraHeTo W MU3NoJs3BaHe Ha

MOCTbN/IEHNATAa

MpeanaraHeTo e c uen HabupaHe Ha cpeAcTBa 3a peanmM3aumsaTa Ha
CPEeAHOCPOYHUTE N AbATOCPOYHUTE MHBECTULIMOHHWN LENN Ha [pyXecTBoTo,
KaKTO M nocpellaHe Ha 6baewmn KanuTasoBu U3NCKBAHUSA OT pPeryaaTtopHO
M nasapHo ectecTtBo. lMopaan Bb3MOXHOCTTa Aa 6bae HabpaH pasnunyeH
Kanutan npuv 3anucBaHe M 3anjawaHe Ha pasnumuyeH 6pon akumu npwu
pas3/siMyHa uUeHa, B Tabnuuata ca pa3rnegaHun Tpu BapuaHTa: 1) npwu
YCMELWHO YBE/IMYEHME NPU MUHUMASTHO KOIMYECTBO O06SBEHM 3a 3anucBaHe
aKuMMm M Npu MUHMMaNHa uUeHa OoT o06saBeHMs LEeHOBM AmanasoH; 2) npu
YCMEWHO YyBe/JMYEHNE NpU  MaKCUMManHO KONMYeCcTBO o0b6saBeHM 3a
3anmMcBaHe akuumM U Npu MMHUMAsHA LEeHa oT 065BEHUS LEHOBM AMana3oH;
n 3) Npy yCnewHo yBeNYEHME MPU MaKCMMaANHO KONM4YecTBO 06siBEHU 3a
3anmMcBaHe akuMm W TMpuM  MakCuManHa ueHa oT o06sBeHuMsa UEeHOBMU
AvanasoH. Peanusaumsta Ha BCsSiIka egHa OT onuuuTe we poseae Ao
npuBAMYaHEe Ha AOMbJIHUTENEH KanuTan 3a EMuTeHTa.

OpyXecTBOTO HsAMa pga nosayuyn npuxoaum oOT npogaxba Ha
CbLECTBYBALUMTE aKUMM, 3aLLOTO HETHUTE MPUXOAMN OT Te3U npoaaxobu we
6baaT NoNyyYeHU OT NpoAaBalLUNTE aKLMOHEPMW.

Tabnuua 9: BapuaHTM 3a um3non3BaHe Ha cpeacTBaTa OT MbPBUYHOTO
nybnnyHo npepnaraHe, B NB.

MocTbnneHus ort B JsieBa MnaHupaHn B JsieBa B %
eMucuaTa MHBECTULUMN

BapuaHT N2 1: NMpm ycnewHo yBesinueHne npm MMHMMaJIHO KOJIMYEeCTBO 06aBeHM
3a 3anMcBaHe akuMM U NpyM MMHUMAJIHA LieHa OT 06siBeHMA LeHOBM Anana3oH

BpyTHM nocTbneHns oT 2 635 000|OcHoBaBaHe Ha 2 000 000 77.89%
eMucuaTa AbLEPHO APYXECTBO -
WHBECTULIMOHEH

NOCpeAHUK C NbfieH

NvueHs3 B AbpXasa oT

3anagHa EBpona, uneH

Ha EC

Pa3xoawn no nspasaHe 67 225 MapKeTuHr n peknamMa 567 775 22.11%
Ha eMucmaTa
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=

HeTHM nocTbrsieHun
OoT eMUCndATa

2567 775

O6w pasMmep Ha
niaHUupaHuTe
MHBECTULMN

2567 775 100.00%

BapuaHT N2 2: MNpwm ycnewHo yBesiIMueHne npu MakCMMasiHO KOJINYeCcTBO
06sBeHM 3a 3anucBaHe aKuMu U NpU MMHMMaJIHA LeHa OT 06sABeHuA LLeHOBU

Anana3oH

BpyTHU nocTbnneHns ot
eMmucmaTa

Pa3xoawn no nspasaHe
Ha €éMUCUATa

HeTHM nocTbrsieHun
OoT eMUCndaTa

5270 000

106 750

5163 250

OcHoBaBaHe Ha
AbLUEPHO APYXKECTBO -
WHBECTULIMOHEH
NoCpeaHuK C MbJieH
NnueH3 B AbpXasa oT
3anagHa EBpona, uneH
Ha EC

MpepnaraHe Ha HoOBa
nnatdgopma 3a
TbpProBus C akUuM Ha
MeXxayHapoaHuTe
6opcun

MapKeTuHI 1 peknama
O6w pasMmep Ha
nJiaHupaHuTe
MHBECTULMN

2 000 000 38.73%

400 000 7.75%

2 763 250 53.52%
5163 250 100.00%

BapuaHT N2 3: Npwm ycnewHo yBesiMueHne npm MakCMMaJIHO KOJINUEeCTBO
06siBeHM 3a 3anNUCBaHe aKUu1M U Npyu MaKCMMaJiHaA LieHa OT 06ABeHusa LLeHOBMU

Anana3oH

BpyTHU nocTbnneHns ot
eMmucmaTa

Pa3xoawn no nspasaHe
Ha €éMUCUATa

HeTHM nocTbrsieHun
OoT eMUCndATa

6 820 000

117 700

6 702 300

OcHoBaBaHe Ha
AbLUEPHO APYXKECTBO -
WHBECTULIMOHEH
NoCpeaHuK C MbJieH
NnueH3 B Abpxasa oT
3anagHa EBpona, uneH
Ha EC

NMpepnaraHe Ha HoOBa
nnatdgopmMa 3a
TbpProBus C akUuM Ha
MeXxayHapoaHuTe
6opcun

MpuoobmBaHe Ha
YSIEHCTBO Ha
esponelicka 6opca n B
KNIMPUHIOBA
MHCTUTYLUS
(Heobxoaum npar Ha
Kanutana
200000008.)
MapKeTuHI 1 peknama
O6w pasMmep Ha

MlaHNpaHuTe
MHBECTUUNN

2 000 000 29.84%

400 000 5.97%

3 000 000 44.76%

1 302 300 19.43%
6 702 300 100.00%
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4. UHdbopMauma OTHOCHO LeHHUTE KHMKa, KOUMTO e 6baar

AONyCKaHU A0 Tbproeus

4.1. Bua v Knac Ha LeHHUTe KHMXKa

NMpeagmeT Ha nNybnM4YHO npepsaraHe cbrnacHo peweHue Ha O6uwoTo
cbbpaHme Ha akumoHepuTe Ha [HAentactok AL ot 20. 06. 2017 r. wu
peweHne Ha YnpasuTtenHua cbBeT Ha [entactok A ot 14. 09. 2017 r. ca
obwo no 2 450 000 (ABa MWUAMOHA YETUPUCTOTUH U NeTAeceT XWUnsaan)
aKunmn:

e o0 1 550 000 (egMH MWAMOH NETCTOTUH W nNeTAeceT XWUnsaan)
0bMKHOBEHM, 6e3HaNMNYHN aKLnmn, OT YBENIMYEHNETO Ha KanuTana Ha
Opy>xecTBOTO (HOBM aKuUun);

e 00 900 000 (meBeTCTOTUH Xunaau) o6buKHOBEHW, 6e3HaNNYHK,
CblLUecTBYBaWM N Be4ye M3gajeHun akuum (CblecTByBalLM akuumn),
cob6CTBEHOCT Ha BCUMYKWM akumoHepu B [entactok ALl (npoaasawm
aKumoHepwu).

AKUMNTE Ca C HOMMHaNHA CTOMHOCT OT 1 (eAnH) fieB BCSIKa M ca OT eanH
Knac, 0bMKHOBEHU, MOUMEHHMU, 6e3HannyHu, cBoboagHOMpPEXBBLPASAEMU, C
elHaKBW MpaBa Ha aKUMOHepuTe, a MMEHHO NpaBO Ha rnac, npaBo Ha
OVBUOEHT WM Ha JIMKBUAAUMOHEH A4S/, Cbpa3MepHO C HOMUHANHaTa
CTOMHOCT.

AkumnTe, npeagMeT Ha npepnaraHeTo, we 6bvbaaTt perncTtpupaHu 3a
Tbproeusa Ha bbnrapcka ¢oHaoBa 6opca - Codpua AL v we morat Aa 6bvaat
npeamMeT Ha nocneaBawa Tbprosms Ha 6opcaTta.

ISIN kKopg Ha eMucusaTa akumm Ha dentactok Al e BG1100089058.

4.2. 3aKoHOAATesNICTBO, MO KOEeTO Ca €MUTUPAHU LEeHHuUTe

KHWXXa U Npnio>XuMo npaBo

LleHHnTe KHWXa, npeaMeT Ha NybaMYHOTO npeasiaraHe, ca eMUTUPaHU
CbrnacHO 3aKoHOAATeNCTBOTO Ha Penybnuka bbarapus. [NpunoxuMmurte
HOPMATUBHWN aKTOBE, BbB Bpb3Ka C AOMNYCKAHETO A0 TbpProBus Ha akuummTte
Ha perynumpaH nasap, Ca KakTto cnejasa:

e TbproBcku 3aKkoH (T3);
e 3aKkoHa 3a nybAnM4yHOTO NpeanaraHe Ha ueHHuTe kKHuxa (3MMUK);
e 3aKOHa 3a nas3apute Ha PUHAHCOBU MHCTPYMeHTU (3MON);
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e 3aKOH 3a npwuiaraHe Ha MepKuUTe cpeLlly nasapHuTe 3a0ynoTpebu ¢
durHaHCOBU NUHCTpYMeHTU (3MMIM30N);

e Hapenba N9°38 ot 25 tonm 2007 r. 3a U3NCKBAHMATA KbM AENHOCTTA
Ha MHBECTUUMOHHUTE nocpeaHnumn (Hapenba NQ 38);

e Hapenba N2 2 ot 17 centemBpu 2003 r. 3a npocnekTute npm
nybnnyHo npeanaraHe M AonyckaHe A0 TbproBusa Ha peryaumpad
nasap Ha LUEHHM KHMXa U 3a pa3KpuMBaAHETO Ha WHdopmaums
(Hapepba N¢ 2);

e Hapenba N239 ot 21 HoemBpu 2007r. 3a pa3kpumBaHe Ha ASN0BO
ydyactue B nybnmuyHo gpyxecteo (Hapeaba N°39);

e Hapenba N2 22 ot 29 twonu 2005 r. 3a ycnoBusiTa M peda 3a
BMNMCBaAHE N OTNUCBAHE Ha NybNMYHW ApyXeCTBa, APYrM €MUTEHTU
Ha UEHHW KHMXA WU EMUCUM LEHHN KHUXA B perucrbpa Ha
Komucuara 3a dmnHaHcoB Haa3op (Hapeaba NQ 22);

e Hapenba N° 8 ot 12 HoemBpu 2003 r. 3a LleHTpanHua ageno3uTtap
(Hapenba N? 8);

e 3aKOH 3a KOpNopaTMBHOTO NoaoxoaHo obnaraHe (3KMO);

e 3aKOH 3a JAaHbuuTe BbpPXy AoxoauTe Ha  duU3nMYeckuTe
nmua(34403);

e PernamenTt (EO) N9 809/2004 Ha KomucudaTta oT 29 anpun 2004
rooMHa OTHOCHO npwuiaraHeto Ha [MAupektuBa 2003/71/EO Ha
EBponenckmns napnamMeHT un Ha CbBeTa N0 OTHOWEHME Ha
MHdOpMaumaTa, CbabpXalla ce B NPOCNeKTUTe, KakTto u dopmara,
BKJ/IIOYBAHETO 4pe3 npenpatka W nybnaukyBaHeETo Ha noaobHu
NMPOCNeKTU W pas3npocTpaHsaBaHeTo Ha peknamu (PernameHT (EO)
Ne 809/2004 );

e BanyTeH 3aKoH.

KbM TbproBusiTa Ha LUEHHUTE KHUXXA Ha peryaupaH nasap OTHOLIEHue
umaTt [MpaBunHuka Ha bbnrapcka d¢oHgoBa 6opca - Codusa AL w
MpaBunHunka Ha LleHTpaneH geno3unTtap AL.

OCHOBHUTE HOPMATUBHM aKTOBE, MPUIOXMMM NO OTHOLWIEHUE Ha
akummnte Ha ApyxectBoTo ca 3MMUK n T3. T3 cbabpxa obwn pasnopeabu
Mo OTHOLWIEeHME Ha akKuumoHepHuTe apyxecrtsa, a 3IMUK - cneumanHu
pasnopenbu No oTHoweHMne Ha NybnandyHuTe apyKecTea.

Pasnopeabute Ha Pasgen I ot rnaea XI Ha 3IMMUK n Ha Hapenba N° 39
ypexaaT W3MCKBaHMSATA 3a pa3KpuBaHe Ha 3HauuMTeNHO Yy4yacTue B
[py>XecTBOTO WM TakKoOBa HaA onpeneneHn nparoBe, KakTo M pena 3a
npuaaraHeTo uM.

Cpoenkute Ha [pyXeCcTBOTO CbC COBCTBEHM aKUUM Ca ypeaeHWu B 4.
111, an.5-an. 11 ot 3MMNUK n B T3.

PexXnMbT 3a Tbprosu npepnaraHna e ypeaeH B [nhasa XI, Pasgen II ot
3MNuK, B Hapeaba N° 41 ot 11 toHM 2008 r. 3a M3UCKBAHUATA KbM
CbAbpXXaHNMETO Ha 060CHOBKAaTa Ha UeHaTa Ha akuummte Ha nybsanyHo
APYXECTBO, BKJ/IIOYMTENHO KbM rMpuaaraHeTo Ha OUEHBbYHM MeToan, B
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cnydyamTte Ha npeobpasyBaHe, AOroBOp 3a CbBMECTHO npeanpusatune u
Tbproso npeanaraHe (Hapeaba N° 41), kakto u B Hapeaba N°13 ot 22
aAekemBpu 2003 r. 3a TbproBo npejsaraHe 3a 3aKyrnyBaHe W 3aMsHa Ha
akumm (Hapegba N913).

YcnoBuaTa 3a OTNUCBAHE Ha ApPYXeCTBa OT perncrbpa 3a nybnunyHute
ApYyXecTBa U APYrnTe eMUTEHTU Ha UEHHU KHUXa no yn. 30, an. 1, 1. 3 oT
3akoHa 3a KomucusaTta 3a pmnHaHcoB Hagsop (3KOH), ca ypeaeHu B un. 119
oT 3MMNuUK n B Hapeaba N2 22.

4.3. DopMa Ha LEHHUTE KHMKA

AKuuuTe, npeagMeTr Ha nybAMYHOTO npeanaraHe, ca OOBWKHOBEHM,
MOMMEHHK, 6e3HannyHm akummn, kato 1 (egHa) akums paBa Ha
nputexartens cu npaso Ha 1 (eanH) rnac B O6woTto cbbpaHue Ha
aKLMOHEepUTE Ha APYXECTBOTO - EMUTEHT.

KHurata Ha akumoHepute Ha [Hentactok ALl ce Boau ot LleHTpaneH
aenosutap AL, ¢ agpec - rp. Cocpusga, yn. "Tpm ywun" N° 10, eT. 4.

4.4, Banyta Ha eMmucuAaTa

BanyTtata Ha eMucuaTa akumm e 6'bJ'IFapCKVI nesa.

4.5. OnucaHvme Ha npaBaTa, OTHAacCAWM Ce A0 LeHHuTe
KHM)KA, BKJIIOUUTEJIHO BCAKAKBU OrpaHM4YeHMUs Ha Te3u npaBa m

npoueaypa 3a ynpa>kHsiBaHeTO Ha Te3u npasa

CbrnacHo 4un. 7, an. 1 oT YcrtaBa Ha [Hentactok A/[l, KanuTanbT Ha
OpyxecTtBoTO € pa3aeneH Ha 9 000 000 (meBeT MUNMOHA) OBUKHOBEHU
6e3Hann4YHN NOMMEHHW aKuUMK C NMpaBO Ha rnac C HOMWHaNHA CTOMHOCT 1
ne. (eanH neB) 3a BCsAKa akuus. AKUMUTE Ha APYXEeCTBOTO Cca
cBobogHOMNpPEXBLPASEMM M AaBaT paBHM MNpaBa Ha nNpuTexartenute cu.
YcTaBbT Ha EMUTEHTa He AOMycKa mM3gaBaHETO Ha akuum Ha npuHocuTen,
KaKTO M Ha MpUBUIErMpoBaHU akUWWU, KOUTO AaBaT Ha mpuTexaTtenure cu
npaBo Ha noBeye OT eAnH rnac B O6WOTO cbbpaHMe Ha akKuMOHepuTe Ha
[py>XecTBOTO, rapaHTUpaH AUBUAEHT MM AONbAHUTENEH NUKBUAAUMOHEH
asn.

Cpewy 3anumcaHuTe 6e3HasIM4YHU MOMMEHHM aKuMuM C NpaBO Ha rnac
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aKuMoHepuTe nofay4dyaBaT MNOWMMEHHWM yaocTtoBepeHus  (Aeno3uTapHu
pa3nuckn) ot LleHTpaneH aeno3utap AL.

Bcska akums gasa npaBo Ha 1 (eauH) rnac B O6woTto cbbpaHune Ha
aKLUMOHepUTe, NpaBO Ha AMBUAEHT U Ha NNKBUAALUUOHEH AAN, Cbpa3MepHU
C HOMMHaNHaTa CTOMHOCT Ha aKuusTa.

YctaebT Ha [entactok AL He npeasmxaa orpaHuyeHus npw
yrnpaxHsBaHe Ha npaBaTta no akuuute. I[lpaBaTa, npenocTaBsAHU OT
aKumuTe, He ca n He MmoraTt ga 6baaT orpaHMYeHun OT NpaBa, NpefoCTaBsAHMU
OT APYr KNac UEeHHW KHUXa, Wan oT pasnopeanbute Ha AOroBOp WU Apyr
OOKYMeHT. Bcekn akumoHep MOXe ga Cce pa3nopexiaa HeorpaHW4yeHo u
cB0b60OAHO C akumuTe cu B [pyxecTBOTO. [1pexBbpfssHETO Ha aKuMm Ha
[py>XecTBOTO MMa AEeNCTBME OT MOMEeHTa Ha BMWUCBaHe Ha caefnikata B
peructbpa Ha UeHTpaneH genosutap AL.

4.5.1. NMpaBo Ha AMBUAEHT

Bcska obukHOBeHa akuus gaBa NpaBO Ha AUMBUAEHT, Cbpa3MepHO C
HOMMHaNHaTa M CToMHOCT. [entacTtok ALl pa3npeaens AMBMAEHTU NO peaa
n npn ycnosusta, npeasuaeHn B T3, 3MMUK n YctaBa Ha [pyXecTBOTO.
O6bwoTo cbbpaHMe B3eMa pelwleHUe 3a pas3npenensHe Ha AUBUAEHTU cneg
ogobpeHne Ha rogvwHua @GUHAHCOB OT4YEeT M B CbOTBETCTBME C
npeasnaeHoto B T3 u 3MMUK.

CobrnacHo yn. 55 ot YcraBa Ha Aentactok A AMBUAEHTU M NNXBU NO
un. 190, an. 2 ot T3 ce n3nnawaT caMo ako crnopes NpoBepeHunst U nNpuet
dMHAHCOB OT4YEeT 3a CbOTBETHATa roAMHA 4ucTtaTa CTOMHOCT Ha
MMYLLEeCTBOTO, HaManeHa C AUBUAEHTUTE W JNUXBUTE, NoAsexalin Ha
n3nnaiwaHe, e He No-Masika oT CyMaTa Ha KanuTana Ha ApY>XXeCcTBOTO, (hOoHA
~Pe3epseH" n pgpyrute ¢oHAOBE, KOUTO APYXECTBOTO € AJbXHO Aa
obpa3yBa Mo 3aKOH MM YCTaB. 3a uenute 1 HyxXauTe Ha YcTaBa ,4YucTaTta
CTOMHOCT Ha MMYLLECTBOTO" e pa3nnKarta Mexay CTOMHOCTTa Ha npasaTa u
3a4b/IKEHMATA Ha APYXXECTBOTO CbriiacHo 6anaHca my. lNpeasmnaeHo e, ye
nnawaHugaTa ce m3BbplwBaT A0 pa3Mepa Ha nevanbata 3a CbOTBETHATA
roanHa, HepasnpegeseHaTa nedanba oT MMHaNM roauHM, 4yactra oT ¢oHA
,PesepBeH" un apyrute ¢doHAOBE Ha APYXECTBOTO, HaAXBbpaswa
onpeneneHns OT 3aKOHa WAM YCcTaBa MMHUMMYM, HaMaseH C HEenoKputurte
3arybu OT npeaxoaHW roaAuvHW, U oTuyMmcneHumaTa 3a ¢doHa ,PesepseH" u
aApyrnte oHAOBE, KOUTO APYXECTBOTO e ANbXHO Aa obpa3ysa Mo 3akoH
mnn YctaB. Pa3snpegeneHnetro Ha nedanbata ce wm3BbpwBa MNpu
rapaHTMpaHe Ha AOCTaTb4yHO KanuTan, no3sonssaw, 6e3npobneMHo
MU3NbJIHABaHE Ha perysaTtopHUTE M3UCKBaHUS, Kacaewm UHBECTULMOHHUTE
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nocpeaHnum M OCUrypsiBAHETO Ha AOCTaTbYyHO KanuTan 3a NOKpMBaHe Ha
OYaKBaHWUTE HYXAW OT HEro BbB Bpb3Ka C Bb3MOXHW MPOMEHM B BM3HeC
cpegata M NpPOrHo3uMpaHoTo 6bAewoTo pasBuTME Ha AeWHOCTTa Ha
HenTtactok AL.

MybnnuyHnuTe pgpyxectBa wMaT nMpaBo Aa u3njawaTt 6-MecedyeH U
roauwieH AMBUAEHT, ako ToBa € npeaBuMAeHO B yCTaBa U MNpW CbOTBETHO
npuwnaraHe Ha un. 247a ot T3. KbM pgatata Ha WM3roTBsiHE Ha TO3U
OOKYMeHT YcTaBbT Ha [entactok ALl He npeaBumxaa m3nsawlaHeTo Ha 6-
MeceyeH AMBUAEHT.

MpaBoTO Aa nosyyaTt AMBUAEHT MMAT finuaTta, BMUMCAHU B perncTpute Ha
LleHTpanHua geno3utap ALl KaTo TakMBa C MpaBO Ha AMBUAEHT Ha 14-us
AeH cnen geHa Ha O6woTo cbbpaHue, Ha KOETO € NPUET roAUWLHUAT,
CbOTBETHO 6-MeceYyHMAT @QOUHAHCOB OTYET W € B3eTO peleHue 3a
pa3npeaeneHne Ha nevyanbara.

OpyXecTBOTO € pAnbXHO He3abaBHO JAa yeBegomm KomucumaTta 3a
dunHaHcoB Haa3op, LUeHnTpaneH aeno3untap AL n bbnrapcka ¢oHaosa 6opca
- Codua AL 3a peweHuetro Ha 0O6woTo cbbpaHue Ha akumoHepute
OTHOCHO BuMAa M pa3Mepa Ha AMBUAEHTA, KaKTO M OTHOCHO YC/IOBUATA M
pefa 3a HEeroBoTO M3NJjallaHe, BKJYUTENHO Aa Moco4vu roHe efHa
(MHaHCOBA MHCTUTYLUMUS, Ype3 KOATO Le ce M3BbplBaT nnawaHuaTta. Cneg
rnosiyyaBaHe Ha  yBeAOMJIEHMETO MO  NpeaxogHOTO  U3peyeHue,
peryMpaHuaT nasap, Ha KOWTO ce TbpryBaT akuummte, He3abaBHO
OMNoOBeCTSABa rnocnefHaTa AaTa 3a CK/YBAHE Ha CAENIKU C TaX, B pesynraTr
Ha KOWUTO KynyBaybT Ha akuMuMTe MMa MpaBo Aa Noayydu AMBUAEHTA MO THX,
rnacyBaH Ha Ob6uwoTo cbbpaHue.

[py>XecTBOTO € A/TbXHO Aa OCUIYpWU U3MNAallaHeTO Ha aKUMOHepuTe Ha
rnacyBaHma Ha obuwoto cvbpaHue ameBmaeHT B 60-gHEBEH CpPOK OT
npoeexzaaHeto My. Pas3xoauTte nNo u3nnawaHeTo Ha AMBUAEHTA ca 3a
CMeTKa Ha ApY>XeCTBOTO.

YctaebT Ha [Hentactok Al He npeasuxga OrpaHMYeHma 3a
pasnpenensHeTo Ha AMBUAEHT, KakKTO M npoueaypu 3a nojslydYaBaHe Ha
AOVBUAEHTU OT HenpebuBaBalun AbpxKaTenu.

4.5.2. NMpaBo Ha rnac

O6woTo cbbpaHme BKIOYBA aKUMOHEpUTE C NpaBO Ha rnac, KaTto BCsKa
1 (egHa) akums pasa npaso Ha 1 (eamH) rnac B O6bwoTo cbbpaHme Ha
ApyxectBoTo. [1paBOTO Ha rjac ce ynpaxHsBa OT nuuaTta, BNMCAHWU B
pernctpute Ha LUeHTpanHua aeno3vTtap KaTto akuuoHepu 14 aHW npeaum
patata Ha O6woTto cbbpaHue. LleHTpanHUAT Aeno3uvTap € ANbXEeH Aa
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npegoctaBn Ha [OpyXecTBOTO CMUCbLUM Ha aKUMOHepuTe, OnucaHu B
NnpeaxoaHoOTO U3peyYeHmne N Ha YyXaecTpaHHuTe nuua no yn. 136, an. 1 oT
3MMUK no nckaHe Ha nnueTo, OBNAacTeHO Aa ynpasisBa M NpeacraBnsBa
Lpy>xecTBoTO.

AKunoHepuTe B nNy6/IMYHO APYXECTBO MMAT NpaBO Aa YMbJIHOMOLWAT
BCAKO (PU3MYECKO WNM puanyvyecko nvue ga ydyacrtea M ga rnacyea B
O6woTo cbbpaHme OT TAXHO MMe. AKUMOHEpUTe U npeacTaBuTenuTe ce
nermTummpaT W yaoctoBepsiBaT npucbCcTtBueTo cm ¢ nognuc. Korato
HaeTuTe nuua B APYXeCTBOTO ca noBedye oT 50, Te ce npeacrtaBnsBaT B
O6bwoTo cbbpaHMe OT eaHo Nuue C NpaBO Ha CbBellATENEH FNac KaTo ToBa
He ce npwunara, ako cpej TaX MMa akKUMOHEpPU U aKUMOHEPBHT U3PUYHO €
MOCOYMNT HAaYMHA Ha rflacyBaHe Mo BCsSKa OT TOYKMUTE OT AHEBHMUS pea.
N3nckBaHMsATa KbM QopMaTa M CbAbpPXKAHWMETO HA MbJHOMOWHOTO ca
BbBeaeHn B 4n. 116, an. 1 ot 3MMUK. MMCMEHOTO NBbJHOMOLWMHO 3a
npeacraesnsBaHe Ha akuumoHep B O6woTto cbbpaHne Ha nNyb6ANYHO
apyxectBo TpsabBa Aa e 3a KOHKpeTHO 06wo cbbpaHue, aa e U3pUYHO U Aa
nocoysa Ham-Manko:

JAHHUTE 33 aKLMOHEpPA U MbJIHOMOLLHUKA;

6pos Ha aKUMUTE, 32 KOUTO CE OTHACHA MbJIHOMOLWHOTO;

JHEBHUSA pea Ha BbMNPOCUTE, NMPEASIOKEHN 3@ 06CbXKAAHE;
NpeaoXXeHUsATa 3@ PELIEHUS MO BCEKW OT BbMNPOCUTE B JHEBHUSA
pen;

e HAuMHAa Ha rnacyBaHe Mo BCEKM OT BbMPOCUTE, aKO € MPUITOXKNMO;

e [JaTa v noanuc.

B cnyyain, ye B NMb/IHOMOLWHOTO HE € NOCOYEH HAUYMHBT Ha racyBaHe Mo
OTAENHUTE TOYKM OT AHEeBHUSA pen, B Hero TpsibBa na ce mnocoym, 4e
Mb/IHOMOLLHUKBT MMa MpaBO Ha MNpeueHKa Aanau M Mo KakKbB HauuMH fga
rnacysa. lpeynb/iHOMOWaBaHETO C MNpaBaTa Mo Mb/IHOMOWHOTO, KaKTO M
Mb/IHOMOLLHOTO, A3aZleHO B HapylleHune Ha npaBunaTta no yn. 116, an. 1 ot
3MMNUK, e HMWoxxHo. MNMbAHOMOLWHUKBT MMa CbLUMTE NpaBa Aa ce n3Kassa U
Aa 3a4aBa BbNPOCM Ha 06WOTO CbbOpaHMe, KaKTO aKUMOHEPDBLT, KOroTo
npeacrasnsaBa. MbJIHOMOWHUKDBLT € AJTbXEH Aa YnpaXKHABa NMpaBoTo Ha rnac
B CbOTBETCTBME C WMHCTPYKUMUTE HaA akKuumoHepa, CbAbpXawm ce B
Mb/IHOMOLLHOTO. MbJHOMOLWHUKBT MOXE Aa npeacTaB/isgBa noseye oT eauH
aKumoHep B o6OTO cbbpaHue Ha NybAnYHOTO ApYyXXeCcTBO. B To3M cnydan
Mb/IHOMOLLHUKBT MOXe Ja rjnacyBa Mo pasfiMyeH HayuMH Mo akKuuuTe,
npuTexasaHW OT OTAENIHUTE aKLUMOHepn, KOUTO nNpeacTaBsisiBa.

My6bnAn4yHOTO ApyXeCcTBO € ANbXHO JAa npeaocrtaBym obpasey Ha
MACMEHOTO MbLJ/IHOMOWMHO Ha XapTUeH HOCUTEeN WM 4pe3 eJIeKTPOHHMU
cCpeacTBa, ako e NpuaoXnMo, 3ae4Ho C MaTepuanute 3a o0bwoTo cbbpaHue
Uan Npu NOUCKBaHe cried cBMkBaHeTo My. CbrnacHo uyn. 115, an. 6 ot
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3MNuK, ApyxectBo npeaoctaBs B Komucusata 3a (PpUHAHCOB Haas3op, u
nybnmkyBa Ha WHTEPHET cTpaHuuaTa cu, obpasymte Ha NbJAHOMOLWIHWU 3a
rnacyBaHe 4pe3 MbJHOMOWHUK WAN 4Ype3 KOopecrnoHAeHUMs, ako e
npunoxumo. B cnydan, ye obpasuunte He moraT ga 6vaat nybamkyBaHu no
TEXHUYECKN MPUUYNHKN, [PYXEeCTBOTO € AJbXHO Aa MNOCOYM HA MHTEpHeT
CTpaHuuaTa CM HauyMHa, No KoMTo obpa3umnte mMoraT Aa 6baaT NosyyeHu Ha
XapTUEeH HOCUTEeN, KaTo B TO3M CAy4vYanl Npu MOUCKBaHE OT aKuuoHepa
[py>XecTBOTO M3npalwa obpasumnte Yypes noweHcKa ycayra 3a cBosl CMeTKa.

Ynb/HOMOWABAHETO MOXe Aa Ce U3BbpWM U 4Ype3 WU3MoN3BaHE Ha
efleKTPOHHU cpeacTBa. NybnnyHOTO ApYXKECTBO € ASTbXHO Aa OCUTYypU Hau-
ManKko eauH cnocob 3a mnosiyyaBaHe Ha MbJAHOMOLHW 4Ype3 efleKTPOHHMU
cpeactea. To e ANbXHO ga nybnuMkyBa Ha CBOSITA WMHTEPHET CTpaHuua
ycnoBmaTa U peda 3a Nojy4vyaBaHe Ha Nb/IHOMOLWHM 4Ype3 eNeKTPOHHWU
cpeacTsa.

B ycTtaBbT Ha nybAuMYHOTO ApPYXeCcTBO MoXe aa 6baat nocTtaBeHU
AONB/IHUTENHU U3NCKBAHWS OTHOCHO YMb/JHOMOLLABAHETO, NpeaCTaBsSHETO
Ha MbJAHOMOWHOTO Ha [pyXeCcTBOTO M [aBaHETO Ha WHCTPYKUMKM OT
aKUMOHEpa 3a HauyMHa Ha rnacyBaHe, KOMTO M3UCKBaHUSA ca Heobxoammu
3a uaeHTMduMKaumMa Ha akKunmoHepuTe M MbAHOMOLWHWMKA MM 3a Aa ce
OCUTYPU BBb3MOXHOCT 3a MPOBEpPKA Ha CbAbPXAHMETO HA MHCTPYKUUUTE U
CaMO AOKOJIKOTO TOBa CbOTBETCTBa Ha MOCTUraHeTO Ha Te3u uenu.

4.5.3. NMpaBo Ha NnMKBMAALIMOHEH AAN

Bcska obukHOBeHa akuusa paBa MnpaBO Ha JIMKBMAAUMOHEH Asan,
Cbpa3MepHO C HOMMHaNHaTa M CTOMHOCT. ToBa MpaBO € YC/MOBHO, TO
Bb3HWKBA WU MOXe aAa 6bae ynpaxHeHO caMo B ciy4an, ye (M AOKOIKOTO)
npu nukemgaumatTa Ha [dpyXecTBOoTo, cCfiel YAOB/ETBOPSBAHETO Ha
npeTeHumMmTe Ha BCUYKW KpeauTopu, € OocCTaHalo WMYLecTBO 3a
pasnpegensHe Mexay akuMoHepuTe M A0 pa3Mepa Ha ToBa umywectso.C
npaBo Ha JMKBUAAUWMOHEH A47 pasnosiaraT camMo auuarta, BMAMCAHW B
pernctpute Ha UeHTpaneH geno3utap AL KaTo akuMOHEpW KbM MOMEHTa
Ha npekpaTaBaHe Ha [py>XXeCcTBOTO.

4.5.4. AonbaHUTENHU NpaBa KOUTO AaBaT aKUuUuUTe
YctaBbT Ha [entactok A He npeasmxaa akuuu, aasawm ocobeHwu

npaBa M NPUBUNEINU Ha NPUTEXATENUTE UM.
Opyrv 4oNbAHUTENHM NpaBa, KOUTO AaBaT aKUMUTeE:
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e [paBO HAa BCEKM aKLUMOHEP MpU MbpBUYHO Ny6IMYHO npeasaraHe aa
npuaobme akumm, KOMTO CbOTBETCTBAT Ha HEroBUsA AsN B KanuTana
npeav yBeln4YeHUeTo;

e [MpaBO Ha y4dacTMe B yNpaBJ/IEHMETO, Ype3 pellaBaHe Ha BbMpoOCUTE
OT KOMMNeTeHTHOoCTTa Ha O6woTo cbbpaHne Ha akKUMOHEPUTE;

e MpaBO Ha MHGOpPMaLMS, B TOBA YNC/IO U NPaBOTO Ha NpeaBapuUTENHO
3arno3HaBaHe C MMCMEeHUTE MaTtepuanm nNo obssBeHMs AHEBEH pen Ha
O6bwoTo cbbpaHme Ha akumoHepute n cBo60AHOTO MM MNOSlyyYaBaHe
npu NOUCKBAaHE.

4.5.5. NMpaBa Ha MMHOpPpUTapHUTE aKLMOHEpPMU

Jlnya, npuTexasallm 3aeqH0 UM NooTAENHO Han-Manko 5 (neTt) Ha cTo
OT KanuTana Ha nybnmyHo Apyxectso, npu 6e3pencreme  Ha
ynpaBuTenHUTe My OpraHuW, KOeTO 3acTpallaBa WHTepecuTe Ha
Lpy»xecTBOTO, MoraT Aa npeasBaT npen cbaa UCKoBeTe Ha [py>XecTBOTO
cpewy Tpetn nuua. Kato ctpaHa no A4enoTo ce npusoBasa M [py>XecTBOTO.
JlnuaTta no Nnpeaxo4HOTO U3peyeHmne MorarT:

e fOa npeasiBAT WCK nNpea OKPbXHUSA CbAd NO CcedanuLETO Ha
OpyxectBOoTO 3a obe3uweTeHne Ha Bpean, MNpPUYUHEHM Ha
[py>XecTBOTO OT AEeUCTBUA unm 6e34encTBmMa Ha uJleHoBeTe Ha
ynpaBUTENHUTE WU KOHTPONIHUTE OpraHM M Ha NPOKYpPUCTUTE Ha
Lpy»XecTBOTO;

e Oa wuckat oT 0O6woTto cbbpaHMe WM OT OKPbXHUS CbA
Ha3Ha4yaBaHETO Ha KOHTPO/JbLOPU, KOWUTO nAa nNpoBepAT usanaTta
cyeToBOAHA AOKYMeHTauus Ha [py>XecTBOTO M Aa M3roTBAT AOKNag
3a KOHCTaTauuuTe cu;

e [a WCKAT OT OKPbXHUSA Cbh CBUMKBaHe Ha O6wo cbbpaHue wunu
oBflaCTsiBaHe Ha TexeH npeacraBuTen Aa cBuka obuwo cbbpaHue no
onpeneneH oT TAX AHEBEH pen;

e [a WCKAT BKJ/ILOYBAHETO Ha BBLMPOCU W Aa npeanaraT peweHus no
BEYEe BK/OYEHM BBMNPOCU B AHEBHUA pea Ha obuwoTo cbbpaHme no
peada Ha un. 223a ot T13;

e ako [pyXecCcTBOTO MMa CK/O4YeH [0roBop 3a CbBMECTHO
npeanpusaTne, akuMOHepW, NpuTexasBalln 3aedHO UM NOOTAENHO
Han-manko 5 % (neT npoueHTa) OT KanuTana Ha [ApyXecTBOTO
MoraT Aa npeasiBAT UCK Npen OKPBbXHUSA CbA NO CeaanmueTo Ha
OpyxectBOoTO 3a obe3uweTeHne Ha Bpean, MNPUYUHEHM Ha
OpyxecTBOTO OT Agencrems unm  6e3gencrtemss Ha  Auvuara,
ynpaBnsiBawm CbBMECTHOTO npeanpusTme.

AKUMOHEPK, KOWUTO noBeye OT 3 (TpuW) Meceua nNpuTexaBaT aKuuuy,
npeacrasnsBawin noHe 5 % (neT npoueHTa) OT KanuTana Ha [Apy>XecTBoTo,
MoraT Aa NMoucKaT OT YnpaBuUTENHUSA CbBeT cBMKBaHe Ha O6wo cbbpaHue.
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AKO B 1-MeceuyeH CpoOK OT MCKaHeTo, TO He 6bae yAOBNEeTBOPEHO WM aKo
O6buwoTo cbbpaHue He 6bae NpoBeAeHO B 3-MeCeYeH CPOK OT 3asiBABaHe Ha
NCKaHEeTO, OKPBXHUAT CbA MO ceganmuieto Ha [pyxectBoTo cBmkBa O6w0
cbbpaHne nnu osnacTsiBa akUMOHepuUTe, NOUCKaNM CBMKBAHETO, UIN TeXeH
npeacraBmuTen ga cemka cbbpaHueTo.

CbrnacHo un. 71 ot T3, BCEKM aKLUMOHEP MOXe C UCK Nnpes OKPBbXHUSA
CbA NO cejanuweTo Ha [Apy>XecTBOTO Aa 3aliMTU NMPaBOTO HA YJEHCTBO U
OTAENHUTE UYNIeHCTBEHW npaBa, Korato 6baaT HapylweHW OT OopraHu Ha
APYXXeCTBOTO.

CbrnacHo un. 74 ot T3, BCEKM aKUMOHEp MOXe aa npenssm UCK npen
OKPBXHUA CbA NO ceaanmueTo Ha [py>XecTBOTO 3a OTMSIHA Ha peLleHUeETo
Ha O6woTo cbbpaHMe, KoOratTo TO TMPOTMBOPEYM Ha MNOBEAUTENHUTE
pa3nopeanbun Ha 3akoHa WM Ha YycTaBa Ha [pyxectBoTo. WCKbT ce
npepsssiea cpewy [pyXecTBoTO.

4.5.6. YcnoBusa 3a o6paTHO U3KynyBaHe

[Opy>XecTBOTO MOXe JAa M3Kynu COBCTBEHM aKUMM Bb3 OCHOBA Ha
peweHne Ha O6WOTO CcbbpaHMe Ha akuuoHepuTe, B3eTO C OBWUKHOBEHO
MHO3MHCTBO OT NpPeACTaBeHUTE aKuuM U B CbOTBETCTBME C U3NCKBAHUATA
Ha 3aKoHa M npeaBuaeHus B Hero pea. [Apy>XecTBOoTO MoXe aga npuaobusa
npes egHa KaneHaapHa roanHa noseye oT 3 (TpW) Ha CTO cOH6CTBEHM aKumun
C NpaBO Ha rnac B C/lly4yauTe Ha HaMansBaHe Ha KanuTana u4pes
obe3cunBaHe Ha akuumm M 06paTHO M3KynyBaHe caMO MpuU YCOBUSATA W
pega Ha TbproBo npegnaraHe no 4yn. 1496 ot 3MMUK. M3BbH Tasu
xunotesa, B peweHneTto cm O6woTo cbbpaHue onpeaens:

e MaKCMManHusa 6pon akumm, nognexaiim Ha obpaTHO U3KYyNyBaHe;

e YyCNnoBMSATa U peaa, nNpu KOUTO YnNpaBUTENHUSA CbBET W3BbPLUBA
M3KYNyBaHETO B onpeaesneH CpoK He no-Abnbr oT 5 (ner) rognHu;

e MWHUMANHUA N MaKCUMaNEeH pa3Mep Ha LeHaTa Ha U3KyrnyBaHe.

KanutanbT Ha nybnnM4yHOTO ApYyXXeCTBO He Moxe aa b6bae HamansBaH
ypes npuHyauTenHo obescunBaHe Ha akuummTe. 3a M3KYNyBaHETO ce
npuwnarat M3ucKBaHuMaTa Ha 4. 111, an. 5 - an. 11 ot 3MMNUK n
CbOTBETHUTE pasnopeabun Ha T3. MybAMYHOTO APYXECTBO € ANBLXHO Aa
yBeaomsaBa Komucuara 3a puHaHCOB Haa3op 3a 6pos cobcTBeHUM akuuw,
KOUTO We M3KYyNuM B paMKuUTe Ha orpaHuvyeHueTo oT 3 (Tpu) MpoueHTa um
WHBECTULUMOHHUSA MNOCpegHMK, Ha KOMTO € nojajeHa nopbyka 3a
M3KynyBaHeTo. YBegoMsiBaHeTO TpsibBa Aa 6bae M3BbpLIEHO HAN-KbCHO A0
Kpas Ha paboTHUA AeH, npeaxoXaall AeHS Ha U3KynyBaHeTo. KoMmucuaTa
3a pMHaAHCOB Haa30p AaBa Nyb6/MYHOCT Ha nony4yeHaTta MHdopmaumnsa dpes
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BOLAEHNSA OT Hes peructbp 3a nybnyHuTe ApyxXecTBa U APYruTe eMUTEHTHU
Ha LEeHHM KHMXa.

Korato nybnumyHo pgpyxectBo npuaobme wmnm npexsbpan cobCTBEHU
aKuMM NpSKO UAK Ypes3 ApYro nvue, AenCTBalwo OT CBOE MMe, HO 3a Herosa
CMeTKa, € ANbXHO Aa pa3kpue uHdpopmaums 3a 6posa Ha rnacoseTe,
CBbp3aHU C Te3n akuum, nNpu ycnosmaTta U no pega Ha yn. 100t n 100d ot
3MMNuUK He3abaBHO, HO HE MO-KbCHO OT 4 paboTHM AHWM OT NpuaobuBaHETO
WM NpexBbpISHETO, Korato 6posaT UM AOCTUrHe, HAAXBbPAUM WUAM NagHe
noa 5 (net) mnn 10 (oeceT) Ha CTO OT NpaBaTa Ha rnac. lNpaeaTa Ha rnac
ce n34ymcnasaT Bb3 OCHOBa Ha obwumsa 6pon akumm, KOUTO AaBaT NpaBo Ha
rnac. PeweHneto 3a o06paTHO uM3KynyBaHe ce BMNMCBA B TbproBCKUS
perncTbp.

4.5.7. YcnoBus 3a KOHBEpTUpaHe

KbM HacToawma MoMeHT Jentactok Al He e nspgasano KOHBEPTUPYEMU
obnuraymu.

4.6. Pewnenun, paspeweHuss 1 oaobpeHusi, Bb3 OCHOBa Ha
KOUTO akKkuuute 1wwe 6baar ponycHatm A0 TbpProBusl Ha

perynupaH nasap

Ha 20.06.2017 r. Ha O6wo cbbpaHue Ha akuuoHepuTe Ha [entacTok
Al ca npuetn cnegHUTe peweHus, CcBbp3aHu C nybnmyeH cCTaTyT Ha
EMuTeHTa:

e PeweHne 1. OBnacrtsaBa M Bb3nara Ha YnpaBUTENHUA CbBeT U/mnan
U3MNbJIHUTENTHUTE ANPEKTOPU Ha [py>XeCcTBOTO:
> Aa HanpaBsAT NOCTbAKM 3a npuaobuBaHe OT CTpaHa Ha
Oentactok AL Ha cTaTyT Ha Nyb/IMYHO APYXECTBO Cbr1acHO
3MMNuUK npun ycnosue n cnep opobpsisaHe oT KomucusaTa 3a
¢dunHaHcoB Haa3op Ha [lpocnekT 3a MbpBUYHO MNYy6ANYHO
npegsaraHe Ha eMUcus akumm Ha [py>XecTBoToO;

> Aa npeanpueMaTt AEeNCTBUS 3a peructpauus Ha akuuuTe Ha
Oentactok Al 3a TbproBuss Ha bbnarapcka ¢oHaoBa 6opca -
Codusa AL.

e PeweHne 2. Ha ocHoBaHume un. 192, an. 1 ot T3 yBenunuasa
kKanutana Ha Hentactok AL ot 9 000 000 nB. (AeBeT MUAMOHA
nesa) Ha 10 550 000 nB. (mecetr MuNMoHa NETCTOTUH WU neTaeceT
XWUNS4N neBa), KaTo yBe/MYeHMeTO Ha KanuTtana B pa3Mep Ha 1 550
000 nB. (eAMH MUAMOH METCTOTUH U neTaeceT Xunaau nesa) Aa
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6bae HanpaBeHO NOCPeACTBOM MbpPBUYHO NMYyONMYHO NpeasiaraHe Ha
HoBou3gageHn 1 550 000 6pos (eamH MWUNMOH NETCTOTUH WU
netaeceT xmnaam 6posi) obukKHoBeHN 6e3HaNNYHM MOMMEHHWN aKLUK
C NpaBoO Ha rnac n ¢ HoMMHaAHa CTOMHOCT B pa3Mmep Ha 1 nB. (eaunH
nes). EMMCMOHHATa CTOMHOCT Ha egHa akumsa ga 6bae onpeneneHa C
peweHne Ha YnpaBuUTeNHUS CbBeT. YBeEIMYEHMETO Ha KanuTana Aa
6bae ocbuwecTBeHo Ha bbnrapcka ¢goHpoBa 6opca - Codbus AL. B
cny4yan 4e He 6baaT 3anMcaHu BCUYKW NPeasioXXeHn HOBU aKLUUKU, HO
ca 3anmMcaHu W un3uan0 nnateHn He no-manko ot 775 000
(cepeMcTOTMH cegeMaeceT U neT XwWnsauM) HOBUM  akuuKM, Ha
OCHOBaHue 4. 192a, an. 2 oT T3, KanuTanbT Ha APYXECTBOTO Aa
6bAae yBenmMyeH CbC CTOMHOCTTA Ha 3anuCaHnTe U NAaTeHU akuumu.
PeweHune 3. OBnactdBa M Bb3flara Ha YnpasBUTENIHUS CbBeT Ha
Apy>XecTBOTO NO CBOS NpeueHKa U B CbOTBETCTBME C MPUTOXKUMOTO
3aKOHOAATENCTBO [Aa KOHKpeTu3smpa BCUYKM OCTaHaaun YyCnoBus
(napameTpu) OTHOCHO YBENUYEHMETO Ha KanuTana, KakTo W Aa
onpenenu peda 3a U3BbpLUBAHE HA YBeIMYEHMETO Ha KanuTana Ha
OPY>XXeCTBOTO BK/IIOUYUTENIHO, HO HE CaMo:
> ha onpenenn eMMcUoHHaTa CTOMHOCT Ha HOBUTE akuuu OT
yBeIMYEeHNETO Ha KanuTana,;
> Aa onpefesin HadalleH N KpaeH CPOK 3a 3anMcBaHe Ha aKuuu
OT eMuncusaTa no yBesIMYeHUeTo;
> Aa CKA4M goroBop c onpeaeneHus ot ObwoTto cbbpaHue Ha
aKLUMOHepUTe MHBECTULMOHEH NMOCpeaHuK;
> [a B3eMe pelleHue, B KOeTO, B 3aBMCUMOCT OT pesyntaTta oT
noanuckarta, npoBeaeHa BbB Bpb3ka C nybanMyHOTO
npeanaraHe Ha akKuuu OT YyBeSIMYEHMETO, Aa MNoco4Yu Aanwu
npeanaraHeTo Cce cuYMTa 3@ YCNewHo, KaTto cbobpasu
napaMmeTpuTe Ha peleHne,ycnoemsatTa no oaobpeHus ot
Komucuarta 3a duHaHcoB Haa3op lNpocnekT, KakTto n 6pos Ha
3anMcaHnUTe akKuuu, YMATO EMUCMOHHA CTOMHOCT € WUu3Us0
n3nnaTteHa B NpeaBMAEHNSA 3@ TOBA CPOK;
> [a B3eMe pelleHue ganu B paMKuTe Ha MbpPBUYHOTO Ny6AMYHO
npeanaraHe ga ce npegnarat M CbUWecTBYBAlUM aKUMM Ha
aKLUMOHEPUTE Ha APYXEeCTBOTO, KaTo onpeaenn 6pos akuum,
€MUCUOHHATa MM CTOMHOCT, YC/IOBUATA Ha NpeasiaraHeTo UMM u
CbOTBETHOTO y4acCTue Ha BCEKU aKLUOHeEp;
> Aa N3roTBM BCUYKM HEOBXOANMU N UBUCKYEMU OOKYMEHTU BbB
Bpb3Ka C peleHNeTo 3a YBeIM4eHMe Ha KanuTana Ha
Lpy>xecTBoOTO.
PeweHne 4. PeweHnsaTa n AENCTBUATA Ha YNpaBUTENHUS CbBET MO
peweHns 2 n 3 no-rope 3aab/HKUTENHO noanexaT Ha nocnenBallo
ofobpeHne oT Hag3opHMsa CbBeT Ha [py>XecTBOTO.
PeweHne 5. OBnactgBa W Bb3nara Ha YnNpaBuUTESIHWA CbBET Ha
APYXXECTBOTO Aa W3BbPLWKW BCUUYKW APYrM HeobXxoaAuMMM NpaBHU WU
daKTnyeckm AencTBuSa BbB Bpb3Ka C M3MNbJIHEHMETO Ha PELUEHUETO
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3a YBe/IMYEHWE Ha KanuTana, WU3BbH MOCOYEHUTE B MNpeaxoaHuTe

pelweHns, BKIKYNTENHO, HO HE CaMO:

> BMNMCBaHE Ha YBE/MYEHMETO Ha KanuTana B TbproBCKUS
perncTbp;

> obaBsBaHe Ha HeEOHBXoAMMUTE AOKYMEHTH;

> BMNMCBaHE Ha eMucmaTa akuuum B peructobpa no yi. 30, an. 1,
T. 3 oT 3KOH;

> perucrtpmpaHe Ha eMucuaTa B LleHTpaneH genosutap AL;

> perMctpupaHe Ha emMucumsaTa 3a TbProBust Ha peryanpaHus
nasap, onepupaH ot bbnarapcka doHaosa 6opca - Cocdpua AL.
e Pewenne 6. Cnepg kato [Hentactok A/l npunaobue crTaTyT Ha
ny6an4YHO ApY>KeCTBO LWe cna3sa No uenecbobpasHOCT NpuHUMnuTe
Ha HauuoHanHMA KoAeKC 3a KOpMNopaTUBHO yrnpasiieHne (KOMUTO C
peweHne N° 461-KKY ot 30.06.2016 r. Ha 3aMeCTHUK-
npeacepatenat Ha Komucusa 3a ¢GUMHAHCOB Han30p, pbKoBoel,
ynpaeneHue ,Haa3op Ha WHBECTULMOHHATa AenHOCT' e oaobpeH
KaToO KOZEKC 3a KOprnopaTMBHO ynpasneHue no 4n. 100H, an. 7, 7. 1
BbB Bpb3Ka C an. 8, T. 1 oT 3akoHa 3a nNyb/IMYHOTO NpeasiaraHe Ha
LEHHM KHMXa) M LWe M3BbplBa AENHOCTTa CU B CbOTBETCTBME C
pa3nopenbute My, KaTo npunarankm Koaekca Ha OCHOBaTa Ha
npuHUuna ,cnassan unm obscHaBam” Apy>XXecTBOTO, B CAy4dYal Ha
OTK/IOHEHME, LWEe U3SCHSABA MO CbOTBETHUSA ped MPUYUHUTE 3@ TOBA
OTKJ/IOHEHNE.
e PeweHne 7. Onpepens PandanseHbank (bbnarapusa) EAL 3a
MHBECTULMOHEH NOCPEeAHMK, KOMTO Aa 6bae MeHMAXbP Ha Ny6AMYHO
npepsnaraHata eéMUcua akumm Ha APYXEeCTBOTO, KaToO MOCPEAHUKBLT
cnepsa:
> Aa n3roteun lMpocnekT 3a NbpBMYHO NY6NNMYHO npennaraHe Ha
EeMUCUATA aKLUMKM OT YBEJIMYEHNETO Ha KanuTtana;

> Aa KOHcyntmpa [py)XecTBOTO OTHOCHO YyC/foBMATa 3a
M3BbpLIBaHE Ha Ny6AMYHOTO NpeanaraHe;

> A3 OCbLleCTBM MapKeTMHra W npoueca no npeasaraHe Ha
aKUMWM OT YBENTMYEHMETO Ha KanuTtana;

> Aa npeanoxu 3a npoaaxba (mAa nnacupa) akumuTe Ha
Lpy»XecTBOTO;

> Aa opraHum3mpa npoueca Ha noJaBaHe W KjhacupaHe Ha
3aaBkuTe 3a npuaobmeBaHe Ha akumm Ha [py>XeCcTBOTO U
TAXHOTO pa3snpeneneHue;

> Aa M3BbpLIBA BCUYKM ApPpYrn HeobxoanMu mnmn uenecbobpasHu
ANEeNCTBMA, C ornea nHtepeca Ha [pyXecTBOoTO, BbB Bpb3Ka C
nybnnMYyHOTO nNpeanaraHe Ha akKuumTe OT YBE/IMYEHUETO Ha
Heroeus KanuTarn.

Ha 14.09.2017 r. YnpaBuTenHuaT cbBeT Ha EmuTeHTa npuema
cnegHUTe pelleHns, CBbp3aHu C Bb3N0XeHOTOo oT O6uwoTto cbbpaHume oT
20.06.2017 r. oBnactaBaHe B paMKuUTe Ha MObPBUYHOTO MNYyH6AMYHO
npeanaraHe:
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PeweHne 1. Onpenensd eMMCUOHHATa CTOMHOCT Ha e€AHa akKuusa oT
yBenn4yeHneTo Ha KanuTtana B Anana3oHa OT MMHUManHa ueHa 3.40
ne. (Tpyn neBa W 4yeTMpuaeceT CTOTUHKM) A0 MaKCMMasiHa UeHa oT
4.40 nB. (YeTUpyn NeBa n YeTupumaeceT CTOTUHKN).

PeweHune 2. Opobpsea, B Ciyyan Ha npe3anucBaHe Ha HOBU aKuMu
B paMKuUTE Ha MbpPBMYHOTO Nyb6AMYHO npeanaraHe, HacToAwMmTe
aKumoHepu JAa wuMaT Bb3MOXHOCT (onuus) Aa npeanoxar 3a
npoaaxba cbuwecTeyBawm akumm Ha dentactok AL Ao 10 % (aecet
NMpoueHTa) OT NpuTexaBaHUTe OT BCEKM eaAuH OT THAX aKuuMu unm
obwo po 900 000 (meBeTcTOTMH Xxunaam) 6post CbwecTByBalUM
aKuumn.

PeweHue 3. Onpegnens ycnosus Ha npegnaraHe Ha
cblLlecTByBaWwmMTe akumm W opjobpssa npouenypa, N0 KOATO
TEeKyLWMTEe aKUMOHEPU Aa npeasioxar 3a npogaxba, nputexasaHu oT
TAX CblLUECTBYBALlM aKLMM Ha APYXECTBOTO:

> Ycnosusa Ha npenfiaraHe Ha CblecTByBalWlM aKUMN:

v 1. bpoy cbllecTBYyBalWM akuUMW, KOUTO MMaAT NpaBo Aa
npeanoxart TekywuTe akuumoHepu: He noseye oT 10
(peceT) npoueHTa OT CbUlEeCcTBYBalLUMTE aKLUMM Ha BCEKU
akKumoHep no oTgenHo, waum obwo ago 900 000
(AeBEeTCTOTUH XMNa4M) CbLeCcTBYBaLUM akuum.

v 2. EMMCMOHHA CTOWMHOCT Ha npeanaraHuTe
CblLUlecTBYBaWM aKUMW: B paMKUTE Ha €eMUCMOHHAaTa
CTOMHOCT Ha HOBWUTE aKkuUMW, @ UMEHHO: B AManasoHa oT
MUHMUMaNHa ueHa 3.40 nB. 4O MakKcuMmanHa ueHa ot 4.40
NB., BKJIIOYMUTENHO.

v 3. OnpepgensHe Ha UeHa Ha npoaaxbata Ha
CblLlecTBYBaWMTE aKumu: uUeHaTa Ha npogaxbaTta Ha
CblLUecTBYBaWMTE aKUMK € LeHaTa Ha npeanaraHeTo Ha
HOBUTE akuum, onpegeneHa no mertoaa ,Book Building”.

4 4. llpegnaraHn akuMy OT HACTOSALW, aKUMOHep: BCEKU
aKUMOHEep, B C/lyyan, 4ye ce Bb3MNOJ3Ba OT onuusaTa Aa
npeanoxu 3a npoaaxba nputexaBaHUTe OT HEro akumu
MOXe ada npeanara  He noBede oT 10% ot
npuTeXxaBaHUTE OT Hero akuum mnm obwo o 150 000
6pos akuun.

v 5. Bb3HMKBaHe Ha nMNpaBoOTO J4Aa Cce npeanarart
CblLUeCTBYBaALWM aKLUUM: CbLLECTBYBalUMTE aKUMK Lie ce
npeanarat caMo B C/lly4an, ye 3asiBEHUTE 3a 3anucBaHe
B CpOKa 3a nogaBaHe Ha NOpbYkM akumm no obsiBeHaTa
LeHa HaasBuwasaT MaKCMManHO onpegeneHuss ot
akumoHepute 6pon HoBWM akuumm, a mmeHHo 1 550 000
(eanH MUNMOH NETCTOTUH M NeTaeceT xunsam) 6pos.

v 6. YcnoBusa Ha npepnaraHe Ha CbluecCTByBaWMTE aKLUK:
CblLUeCTBYBaAWMTE akUMM We ce npeanaraTt npum BCUYKMK
ycnoemsa Ha opobpeHus [lpocnekT 3a MbpBUYHO
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nybnn4yHO npegnaraHe 3a YBENIMYEHMETO Ha KanuTana
Ha JenTtactok AL.
> Mpoueaypa 3a npeanaraHe Ha CblUecTBYBalWM aKLUK:

v 1. B cny4dan, 4ye nogadeHuUTe B CpoOKa Ha MpueMaHe
MOPbYKM 3@ akKumm, B PpaMKUTe Ha onpeaeneHaTa
€MUCUMOHHa CTOMHOCT HagBuwaBaT MaKCMManHo
onpeneneHmsa oT akumoHepuTe O6poM HOBM akuuu,
TEKyWNTE akuuoHepu we umat 2 (aBa) paboTHM AHU
cnen patata Ha obsaBsABaHe Ha UeHaTa, 3a Aa nogajat
no [fentactok A/l cBoe nNUCMEHO BOJen3siBJieHUe, B
KOoeTo Aa 064BAT XenaHMeTo CUM Aa ce Bb3Noa3BaT oT
Bb3MOXHOCTTa Aa npoaaaat Ao 10 (aeceTt) npoueHTa oOT
npuTeXXaBaHM OT TAX CbLeCcTBYBalWM akKuuMm no
obsiBeHaTa ueHa.

v 2. CbuwecTByBawmTe akumm we 6baaTt pasnpeaeneHn Ha
nbpeus paboTeH neH cnea mM3TUYaHe Ha Cpoka 3a
nogaBaHe Ha BOJIEM3ABIEHUS OT TEKYLIMTE aKLMOHEpMW.

v 3. CnucbKbT Ha pa3snpeaeneHne we 6bae obsasBeH B
paboTHMA gOeH, cnejsal, AeHs 3a pa3snpenenisHe Ha
cblLlecTByBaWwM akumu, 6e3 3HauyeHMe ganm TakuBa e
6baaT pasnpenensiHun.

v 4. [locnepHaTta AaTa 3a 3anfawaHe Ha 3anucaHuTe
CbLUeCTBYBaLWM aKUMN We e A0 Kpas Ha 2-pus (BTopuS)
paboteH pneH cnea o06sBgBaAaHETO Ha CrNUCbKa 3a
pasnpejeneHne Ha CbWeCcTByBalLUuUTe akUun.

PeweHne 4. OpobpsiBa pna ce wum3nonssa "Book Building"
npoueaypaTta 3a onpegensHe Ha UeHaTa W pasnpejensHe Ha
LEeHHUTE KHMXa npeaMeT Ha nybnmyHo npeanaraHe, CbriacHo
"MpakTnka Ha Komucusata 3a GMHAHCOB HaA30p MO OTHOLIEHME Ha
nHdopMaumaTa CbabpXxalwa ce B NpocrnekTa, Npu W3Mosi3BaHe Ha
"Book Building" npoueaypa 3a onpegensiHe Ha UeHaTa w
pasnpegensHe Ha UEeHHUTe KHuMXa npegMer Ha nybanyHo
npeanaraHe", npueta ¢ PeweHne Ha KOH no lMpotokon N° 61 ot
12.12.2007 r. v onpenensa nocnenosBaTesIHOCTTa Ha MpoTMYaHe Ha
onpenensiHeTo Ha LUeHaTa M pas3npefenssHeTo Ha LUEHHUTE KHUXa
npegMeTr Ha nNybnuyHO npeanaraHe npu npunaraHeto Ha "Book
Building" npouegypata OT  CTpaHa Ha  YNbJHOMOLLEHUS
WHBECTUUMOHEH nocpeaHnk PandanseHbank (bbvnrapus) EAL.
PeweHne 5. OpobpsBa NpoekT Ha WM3MEHEHMEe W AOMbJIHEHME Ha
YctaBa Ha [MOentactok A, konto pma 6bae npuer ot O6WOTO
cbbpaHne Ha akumoHepuTe M Aa Bne3e B cuia, ako [pyXecTBOTO
npmnaobue ctatyT Ha Ny6IMYHO ApYXeCTBO.

PeweHnata Ha YnpaButenHua cbBeT Ha [entactok AL ca nonyydunu
nocneaBawo opobpeHne oT Haa3opHus cbBeT Ha [Jentactok Al Ha
3acenaHune, nposeaeHo Ha 14.09.2017 r.
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4.7. OyakBaHa garta Ha EMucumsaTa Ha LeHHUTEe KHMXa

HacTtoawoTo nbpBUYHOTO nNybAMYHO npeanaraHe Ha akuum Ha
dentactok A vMa cuna OT BMNMCBAHETO MY B TbProBCKUA PErncrbp KbM
AreHumdata no BMUCBaHuATa. M3pgaBaHeTo Ha akuuuTe CcTaBa u4pes
pPEerncTpmpaHeTo Ha eMmncuaTa OT YBe/IMYeHMETO Ha Kanutana B LleHTpaneH
aenosutap AL, Komucms 3a duHaHCcoOB Haa3op v bbnrapcka doHpoBa
bopca - Codumsa Al KaTto ce oyakBa ToBa Aa CTaHe B paMKUTE Ha
rnocnegHuTe aBa meceua ot 2017 r.

4.8. OrpaHMuyeHmsa BbpPXy cBoboaHaTta npexBbpsISEeMOCT Ha

LHEeHHUTEe KHMNXKa

CbrnacHo YcrtaBa Ha [Jentactok A/l, BCUYKM aKUMW OT KanuTana Ha
OpyxecTtBoTo 06pasyBaT eaAnH Knac, 0ObMKHOBEHWN, NMONUMEHHU, BEe€3HaNNYHK,
cBobogHONpPEXBBLPASAEMM aKLMM, C NpaBO Ha rnac. YCTaBbT He npeaBmxaa
OrpaHn4yeHus Npu ynpaxHsiBaHe Ha npaBaTa No akuyuuTe. NpexBbpasgHETO
Ha akumuTe ce u3BbpliBa CBOH6OAHO MexXAay akKLUMOHEPU MU TPETU nuua, nNpu
crna3BaHe Ha pa3snopeabute Ha 6bArapckoTo  3aKOHOAATENCTBO.
MpexBbpASHETO Ha aKUMUTE MMa AENCTBUE OT perucrtpaumnsTa B LileHTpaneH
aenosutap AL.

Cnep opobpeHune Ha lNMpocnekTa 3a NbpBUYHO NYyO6AIMYHO NpeasiaraHe Ha
HenTtactok ALl n eBeHTyanHO yCrneLwHo npoBexaaHe Ha CaMOTO npeasiaraHe
npun ycnoeuata Ha NybnnM4YHO npeanaraHe, akuumute we 6baaT BNUCaHM B
pernctbpa Ha Komucumata 3a (HUHAHCOB HaA30p, cCnea KOoeTo uwe 6baart
perncrtpupaHm 3a Tbproeus npu bbnarapcka ¢oHaosa 6opca - Codpusa AL.
Bcnukn nsgagenHn ot Apy>XecTBOTO akuMu Le ca npeaMeT Ha TbproBus Ha
Bbnrapcka ¢oHaoBa 6opca - Codusa A.

Cnep perncrpaumsa Ha akumuTe OT MbPBUYHOTO Ny6AMYHO npeanaraHe
3a TbproBus Ha bbnrapcka d¢onHaoBa 6opca - Codusa AL, NOKynkute W
npoaaxbute Ha akuMUTE We MoraT Aa Ce M3BbPLUBAT, KAaKTO Ha peryaumpaH
masap, Taka W Ha W3BbH peryavpaH nasap u4pe3 WHBECTULMOHEH
nocpeaHunk. MNpexBbpaASHETO Ha aKUMUTE MMaA OENCTBME OT MOMEHTA Ha
peructpaumsaTta oT LleHTpaneH peno3utap AL. lNpun u3BBH perynupaHus
nasap UMHBECTULMOHHMS NOCPEAHUK, CKAKYNA CAENKUTE, cneaBa Aa cnasBsa
M3NCKBaHUATA 3a Ny6sIMYHO onoBecTaABaHe Ha MHOpMauUUs U HauyMHaA Ha
ONOBECTSABAHETO W, CbriacHo un. 38, an. 4 - an. 6 ot 3[MNOU.

Cnep peructpauus 3a TbproBusa Ha bbnrapcka d¢oHaoBa 6opca -
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Codusa Al, 3a pga 3aKkynsaT uav npoaanaT akuuMW Ha perynaupadH nasap,
MHBECTUTOpUTE cneaBa Aa noaaaaT Nopbyku ,Kynysa“ wunm ,npoaaBa" Ao
MHBECTULMOHHNSA MNOCPEAHUNK, YUMWNTO KNMeHTu ca. Cnep cCKAYBaHE Ha
coenka Ha peryampaH nasap WHBECTULUMOHHUAT MOCpeAHUK W3BbpLUBA
HeobxoaMMuUTE AOENCTBMUS 3a perncrtpauuss Ha caenkata B LleHTpaneH
aenosutap A. Cnep ocbliecTBsiBaHeE Ha ceTb/MeHTa (M3MbJIHEHMETO Ha
CK/lOYEeHaTa caenka) akummTe ce NpexXBbpasaT OT CMeTKaTa Ha npoaaBaya B
CMeTKaTa Ha KynyBa4a. [1pexBbpAsHETO Ha akuMuTe Ha WU3BbH perynmpad
rnasap ce oCbllecTBsBa Cbr1aCcHO NpeaBapuUTENIHO CK/KOYEH MNPSKO MexAay
CTpaHuUTe AOroBOp 3a NOKYNKO - npogaxbaTa Ha KHMXaTa. B To3m cnyyan,
nvuaTta no caenkaTta, 3a Aa OCbLUECTBAT MNPEXBbPASHETO Ha akuuutTe B
LleHTpaneH pgeno3utap AL, cneaBa na npeactaBAaAT AaHHWM UM AOKYMEHTU
npen CBOS MHBECTULUMOHEH MNocCpeaHnK. WMHBECTULUMOHHUAT NoCpeaHuK
peructpupa caenkata Ha bbnrapcka doHaoBa 6opca - Codusa AL kaTo
CK/NOYEHA W3BbH peryavpaHna nasap W  U3BbpwBa Heobxoanmute
ONENCTBMA 3a pernucrtpaunms Ha caenkata B LleHTpaneH peno3utap AL wm
HEMHUSA CETbAIMEHT. 10 aHanornyeH pea, Ypes MHBECTULIMOHEH NOCPEeaHUK,
AEeNCTBall, KaTO perMcTtpaunoHeH areHT, Ce U3BbpLUBa U NPEXBbPASHETO Ha
aKUuMnM B Cy4yauTe Ha AapeHune n HacneasiBaHe.

CbrnacHo Hapenba N2 38 MHBECTUMUMOHHUTE NOCPeAHULN HAMAT NpaBo
Aa M3NBLAHAT HapeXxaaHe 3a npoaaxba Ha akuum, ako akKuummTe He ca
HaIMYHM NO CMeTKaTa Ha KaMeHTa wunn ca 6nokupaHu B Aeno3uTapHa
MHCTUTYLUMS, KaKTO MU aKO BbPXY TAX € yypeaeH 3as0r UM € HanoXeH
3anop. lNopaan ToBa akUMOHEPU, KOUTO NpuUTeEXaBaT aKuUUKU, BbPXY KOUTO
MMa yuypeaeH 3a50r WAWM HanoXeH 3anop, uam ca 61oKupaHu Ha Apyro
OCHOBaHMe, HAMa Aa MoraT Aa rm npoaasBaTt, AOKATO Ta3nW Mpedyka He
oTnaaHe. 3abpaHaTa No NpeaxoAHOTO U3pedyeHue B C/ydan Ha ydpeaeH
3a710r He ce npunara, ako KynyBaybT € YBEAOMEH 3a yuYpeaeHus 3an0r u e
n3pasun M3pMYHO Cbrnacme ga npuaobue 3anoxeHUTe akuuu, N e Hanuue
M3PUYHO Cbrnacne Ha 3anoXHUs KpeauTop B npeaBuaeHuTe B 3aKOHa 3a
ocobeHuTe 3an03M cnydyau. 3abpaHaTa 3a MNpexBbp/iiHE HaA 3a/I0XKEHMU
aKuMnm He ce npuiara M B CAy4d4an, 4Ye 3anorbT € YyudpeaeH BbpXy
CbBKYMHOCT MO CMUCb/1a Ha 3aKoHa 3a ocobeHunTe 3ano3n.

NHBECTMUMOHEH NOCpeAHMK HsIMa NpaBO Aa U3NbJIHWU HapexaaHe Ha
K/IMEHT, aKO K/MEHTbT, CbOTBETHO HEroBUAT MNpeacTtaBuUTEN, OTKa)Xe Aa
nogaae aeknapauusaTta no yn. 35, an. 1 ot Hapeaba N° 38 nnu ageknapupa,
ye caenkaTta NpeaMeT Ha HapexaaHeTo, NpeacTaBfnsiBa NMPUKpUTa NOKYMKa
nnn npogaxba Ha PUHAHCOBUN UHCTPYMEHTU. OTKA3bT HAa MHBECTULMOHHUS
nocpeaHnK ce yaocToBepsiBa C OTAENEH AOKYMEHT.
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4.9. lHauKkauMn 3a HaJMYMETO Ha npepsiodkeHus 3a
3aAb/DKUMTENIHO nornbllaHe, BJ/IMBaHe wu/wauv npasBuna 3a
NPUHYAMTENIHO M3KYyNnyBaHe WAM pasnpopgaxxb6a Ha UeHHuTe

KHMNXa

KbM HacTosWMs MOMEHT HSMa MpeasnioXeHus 3a 3aAb/IKUTENHO
nornbllaHe/BAMBaHe WM nNpaBuia 3a MNPUHYAUTENHO W3KyNnyBaHe U
pa3npoaa)xba no OTHOWEHMEe Ha akuuute, eMutupaHun ot dentactok A.

Cnepn eBeHTyanHoTo npuaobmeaHe Ha nybnumyeH craTtyT oT EMuTEHTa,
HeroBuTe akumm moraTt aa 6baaT 06eKT Ha MPUHYAUTENHO U3KYMNyBaHe B
xunoTtesata Ha u4n. 157a ot 3MMUK, kKorato nuue, Koeto B pe3ynTtaT Ha
TbLProBoO npeanaraHe, oTNpaBeHO A0 BCUYKM aKLUMOHEpPU C MpaBo Ha rnac,
npnaobue npsaKko, 4ype3 CBbp3aHU Mua WM HEMPSKO B ciay4dauTe No Y.
149, an. 2 ot 3MMUK Han-manko 95 (meBeTaeceTr M nNeT) Ha CTO OT
rnacosete B O6wWoTO cbbpaHMe Ha akuMoHepUTe Ha NyBNNYHO APYXEeCTBO,
MMa npaBO B 3-MeceyeH CpPOK OT KpalHMS CPOK Ha TbproBoTo
npeanoXeHme na W3KYyNnuM akuumtTe C MnpaBO Ha rnac Ha ocTaHanute
aKLuMoHepw.

4.10. Mpeano)>xeHnsas OT TpetTu Jaumua 3a nybnaumyHo
M3KYyNnyBaHe Ha KOHTPOJIEH NakKeT OT aKUMOHEepHUAa Kanutana Ha
EMuTEeHTa, HanpaBeHM npe3 nocsegHatra WU TeKyuwaTa

CI)MHaHCOBa roovHa — yciaosumsa Ha 3aMsHa

KbM HacToswmsa MOMeHT [pyXecTBOTO He e 6uno obekT Ha Tbproswu
npeanoXeHns, BKAKYNTENHO C ornen Ha dakTta, ye dentactok Al Bce owe
He e nybnmyHo Apy)xecTtBo nNo cmucbna Ha 3MMUK, a u3pageHute oOT
Apy>XecTBOTO aKuUMM He Cca perncTpupaHm 3a Tbproeuss Ha bbarapcka
doHaoBa 6opca - Cocua A.

4.11. MHdbopMmauma 3a pAaHDbUMTE, YyADbPXXaHU nNpu
M3TOYHMKA cnopea AEeWCTBAWOTO 3aKOHOAAaTesICTBO B CTpaHaTa

M OTrOBOPHOCT HA EMuUTeHTa 3a yaAbpI>KaHeTo UM

JoxoabT OT akuum Moxe aa 6bae noa cdopmaTta Ha MONOXUTENHA

Ctp. 44 o1 90



D lt AENTACTOK A
e a [loKyMeHT 3a npeanaraHnTe LEHHW KHWXa ot

GLOBAL FOREX AND CFD BROKER
npocnekTa 3a NbpPBMYHO Ny6ANYHO NpeanaraHe Ha akuum

pa3fiMKka Mexay npoaakHaTa ueHa 1 ueHaTta Ha npuaobumBaHe (Kanutanosa
neyan6a) nnm nog dopmaTta Ha AMBUAEHTU N NIMKBMAALUMOHHM ASNOBE.

4.11.1. AaHbyHO o6naraHe Ha pAoxoAu OT AMBMAEHTU M

NIMKBNOAALUNOHHU AaAanoBe

MecTHM lOpaANYEeCcKM nuua

CbrnacHo yn. 27, an. 1, 1. 1 oT 3aKOH 3a KOpNopaTUBHOTO NOAOXOAHO
obnaraHe (3KIO) He ce npu3HaBaT 3a AaHbYHWU LeNu Npmxoam B pesynTaT
Ha pa3npegeneHve Ha AUMBUAEHTM OT MeCTHUM puanyeckun nuvua.
CnepoBaTtenHo, poxoauTte OT AUMBWAEHTU, pasnpeneneHn B Moss3a Ha
MECTHM puandeckm nuua, ca ocsobogeHn oT obnaraHe C KopnopaTuBeEH
OaHDbK.

CbrnacHo un. 194, an. 1 ot 3KIO, ¢ AgaHbK Npu M3TOYHKKA, ce obnaraT
AVBUAEHTUTE " NUKBUAAUNOHHUTE asinose, pasnpeneneHu
(nepcoHUdUUMpPaHnN) OT MEeCTHU KpuaMYEeCcKW nuua B Nons3a Ha MeCTHU
OpMANYECKN NMLa, KOUTO HE Ca TbprosBuM, BKAKUYMUTENHO HA O6LWKMHK. TO3un
OAHbK € OKOHYaTeNneH M ce yAbpXa OT MeCTHUTe Kpuanyecku nuvua,
pasnpegenswn AMBUAEHTU WAUM NUKBUAAUMOHHW AsnoBe. [oxoauTte OT
OVBUAEHTKN, pa3snpeneneHn B Nof3a Ha avua nNo Npeaxo4HOTO M3pedeHue,
ce obnaraTt c AaHbK Npu N3TOYHKKA B pa3Mmep 5 (neT) Ha cTo.

EMWUTEHTDBT, KaToO nnaTteu Ha goxoaute OT pasnpeneneHn ANBUAEHTU U
n3nnaTteHn NUMKBMAAUMOHHM ASN0BE MO aKumMuTe OT HacToswaTa eMucus,
e yabpXXa OKOH4YaTesSIHMA AaHbK, CbrNacHO HOPMATUMBHO YCTaHOBEHUTE
WU3UCKBaHMUSI.

Yy>xaecTpaHHM IOpUAMYECKU nmua

CobrnacHo uyn. 194, an. 1 ot 3KIO kKorato MecTHu puamyecku nuua,
pasnpenenaTt AMBUAEHTU B MOJ3a Ha 4YyXAEeCTpaHHW lopuanyeckm nuua, C
WU3K/KOYEHME Ha ciyyYauTe, KoraTto AMBUAEHTUTE ce pa3snpenensat B Nonsa
Ha AorosBopeH oHA, 4Yy>XXAEeCTpaHHO HPUANMYECKO Nuue, KOETO € MeCTHO
nvue 3a AaHbYHM Lenu Ha AbpXaBa - YieHKa Ha EBponenckus Cbio3, uau
Ha Apyra Abp)XxaBa - cTpaHa no Cnopa3yMmeHueTo 3a EBponenckoTo
MKOHOMWYECKO MpPOCTPAHCTBO WIN Ca peanm3mpaHu OT 4yXXAeCTPaHHO
OpMANYECKO NMUe 4Ype3 MSCTO Ha CTOoMaHCKa AeWHOCT B CTpaHaTa, ce
yAbpXXa AaHbK NpU M3TOYHMKA, KOMTO € OKOH4YaTeneH. [JoxoauTte OT
OVBUAEHTU, pa3npeaeneHn B Nnosis3a Ha 4YyXXAeCTpaHHO lpuanyecko nuvue
(B cnyyan, ye NMuUeTO He € MEeCTHO uue 3a AaHbYHW Lenn Ha AbpiKasa -
yreHka Ha EBponenckma cbi3, WIKM Ha Apyra AbpxaBa - CTpaHa no
Cnopa3yMeHneTo 3a EBpONencKOTO WMKOHOMMYECKO MPOCTPAHCTBO U 4e
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AVNBUAEHTUTE HE Ca peanm3npaHn OT 4YYXAECTPaHHO PUANYECKO nuue
ype3 MSACTO Ha CTOMaHCKa AEWMHOCT B CTpaHaTta), ce obnara C AaHbK Mnpu
M3TOYHMKA, B pa3Mep 5 (nNeT) Ha cTo. TO3M AaHBbK € OKOHYaTesNleH u ce
yaAbpXa OT MEeCTHUTE puanyeckm nuua, pasnpeaenswm ANBUAEHTU UK
NMKBUOAUNOHHWN ASNOBE.

EMUTEHTBT, KaTo nnaTey Ha AoXoauTe OT pa3npeaeneHn AMBUAEHTU U
n3naaTeHn NMKBMAAUMOHHU AAN0BE MO aKUMUTE — npeaMeT Ha HaCcTosAWoTo
npepnaraHe, We yabpXa OKOHYATENHUS AaHbK, CbrlacHO HOPMATUBHO
YCTAaHOBEHUTE U3UCKBAHUS.

MecTHM M yyXkaecTtpaHHu (pmsanyeckm nuuya

CbrnacHo 4n. 38, an. 1 oT 3akoH 3a AaHbuMTe BbPXY AOXOAMUTE Ha
dusnyecknte nuua(3440PJ1) ¢ okoH4YaTeneH gaHbK ce obnaraT goxoauTe
OT AVBMAEHTU W JNUKBUAAUMOHHW A8710BE€ B NON3@a Ha MECTHU U
yyXaecTpaHHN PU3nYeckn nuua ot U3TOYHUK B Bbnrapmnsa.OKoHYaTENHUNAT
AaHbK 3a goxoauTe OT AMBMAEHTM ce onpenens Bbpxy 6pyTHaTa cyma,
onpeaeneHa C pelweHneTo 3a pasnpeaensHe Ha anBmaeHT. OKOHYaTENHUAT
AaHbK 3a goxoauTe OT AMBUAEHTWU nNoA dopMaTa Ha CKpUTO pasnpeneneHue
Ha ne4danba ce onpeaena Bbpxy OpyTHaTa cyMa Ha HaYUCNEHUTE
pa3xoan.OKOHYaTENHUAT AaHbK 3a AOXOAUTE OT NIMKBMAAUMOHHW AsnoBe
ce onpeaens Bbpxy MOMOXWUTENHATa pas/iMka Mexay CTOMHOCTTa Ha
NMKBUOAUNOHHNA AN U AOKYMEHTANHO AOKa3aHaTa ueHa Ha npuaobuBaHe
Ha Aena B APYXECTBOTO.

Jloxoante OT AMBUAEHTU U NUKBUAALUMOHHW ASN0BE, pa3npeneneHn B
nos3a Ha MEeCTHM W 9yxXaecTpaHHu du3ndyeckm nuua, ce obnarat c
OKOHYaTeneH AaHbkK B pa3Mep Ha 5 (neT) Ha CTo, KOWTO Ce yabpXa U
BHacs OT EMUTeHTa Ha akuuuTe — nnartey Ha Aoxoaa.

EMUTEHTBT, KaTo nnaTey Ha AOoXOoAuTe OT pasnpeneneHn AMBUAEHTU U
M3nJaTeHn NMKBUAAUMOHHU ASNOBE MO aKUMWUTE OT HacTosiwaTa eMucus,
e yabp)Xa OKOHYATENHUSA AaHbK, CbrNacHO HOPMATMBHO YCTaHOBEHUTE
N3NCKBAHMS.

4.11.2. KanutanoBa neyan6a

MecTHM lOpaANYECKM nuua

CbrnacHo uyn. 44 ot 3KMNO, npu onpepensiHe Ha AaHbYHUSA (PUHAHCOB
pe3ynTaT, CHeTOBOAHUAT (PUHAHCOB pe3ynTaT ce HaMmansiea c nedanbara ot
pa3nopexaaHe ¢ PMHAHCOBM MHCTPYMEHTM NO CMUCBbAA Ha § 1, T. 21 oT
JonbnHutenHute pasnopeabdbun Ha 3KIO, onpeaeneHa KaTto MNOAOXKWUTENHA
pasfnMka Mexay npoJaxkHaTa ueHa M AOKYMEHTa/IHO AOoKa3aHaTa ueHa Ha
npnaobuBaHe Ha Te3n (HUHAHCOBM WMHCTPyMeHTU. CbrnacHo § 1, 1. 21,
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bykBa ,a” or HdonbnHutenHute pasnopeanbm Ha 3KI1O ,pasnopexaaHe C
(PUHAHCOBU WMHCTPYMEHTU" 3a uenuTe Ha 4n. 44 ca caenkute C akuumm um
rnpasa, M3BbPLIEHN Ha perynmpaH nasap rno cMmcbia Ha un. 73 ot 30U,
KaTo "nmpaBa" 3a uenuTe Ha M3pedyeHmne NbpPBO Ca LEHHUTE KHMXA, AaBalun
npaBoO 3a 3anucBaHe Ha onpeaeneH 6pon akuuMnm BbB Bpb3Ka C B3ETO
peweHne 3a YyBenuMyaBaHe Ha Kanutana. CnegoBaTenHo, aoxoauTte,
peanu3mpaHn OT CAENKM C aKUuWKU, CKIKYEHW Ha perynvpaHus nasap,
opraHmaupaH ot bbnrapcka ¢onHaoBa 6opca - Codpusa Al He ce obnaraT C
KOpNopaTUBEH AaHbK.

3arybaTta OT caenkum C akuuu, peanusmpaHa Ha perynmpaH nasap Ha
(dMHAHCOBN WMHCTPYMEHTU HE Ce Mnpu3HaBa 3a pa3xod 3a uenuTe Ha
AaHBbYHOTO obnaraHe.
Yy>xaecTpaHHM IOpUANYEeCKM nmua

CbrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NPU MU3TOYHUKA
aoxoaumTe oT pasnopexaaHe ¢ GUHAHCOBUM MHCTPYMEHTU MO CMUCHL/A Ha §
1, 7. 21 ot AJonbnHutenHute pasnopeabu Ha 3KIO. CbrnacHo § 1, 1. 21,
bykBa ,a” or HdonbnHutenHute pasnopeanbm Ha 3KIO ,pasnopexaaHe C
(dPUHAHCOBU MHCTPYMEHTU" 3a uenuTe Ha 4n. 44 ca caenkute C akuumm m
rnpasa, M3BbPLEHN Ha perynmpaH nasap no cMucbfaa Ha 4n. 73 ot 3IMNON
KaTo "npaBa" 3a uenuTe Ha M3pedyeHmne NbpPBO Ca LEHHUTE KHMXA, AaBaluu
npaBoO 3a 3anucBaHe Ha onpeaeneH 6pon akuunm BbB Bpb3Ka C B3ETO
peweHne 3a yBenuyaBaHe Ha KanuTana. CnepoBaTenHo, AoXoAuTeE OT
COENKU C akumutTe - npeaMeT Ha HaCToSAWOTO npeanaraHe, CKAKYEHU Ha
perynnmpaHusa nasap, opraHm3mpaH oT bbnarapcka ¢oHgosa 6opca- Codus
ALl He ce obnaraT C AaHbK NPM U3TOYHMKA.
MecTHu bm3nueckm nmua

CbrnacHo yn. 13, an. 1, 1. 3 ot 344®PJ1, BbB Bpb3ka c § 1, T. 11 oT
JonbnHutenHute pasnopeabun Ha 3404PJ1 He ca obnaraemn goxoauTte OT
pa3snopexaaHe ¢ PMHAHCOBU MHCTPYMEHTM NO CMUCBbAA Ha § 1, T. 11 oT
JonbnHutenHute pasnopenbu. CvbrnacHo § 1, 1. 11, 6ykBa ,a” oT
JonbnHutenHute pasnopeabu Ha 3344PJ1 ,pa3nopexaaHe ¢ GUHAHCOBU
MHCTPYMEHTKU" 3a uenute Ha yn. 13, an. 1, T. 3 ca caenkurte c ASN0BE Ha
KONEKTUBHN WHBECTUUMOHHU CXEMWU, aKuuMM W npaBa, WU3BbPLIEHM Ha
perynvpaH nasap no cMucbna Ha 4n. 73 ot 3[MNdPU, kaTo ,npaa" 3a uenute
Ha MU3peyeHne NbPBO Ca LEHHUTE KHUXKA, AaBallM NpaBO 3a 3anMCBaHe Ha
onpeaeneH 6por akuun BbB Bpb3Ka C B3ETO pelleHMne 3a yBenndaBaHe Ha
kanutana. CnepoBaTenHO, He ce obnarat A[oxoaute Ha MeCTHuUTe
du3nyeckn nuua OT CAENKWU C aKUuMKU, CKIIIOYEHM Ha perynnpaHms nasap,
opraHmaupaH ot bbnrapcka ¢doHaosa 6opca - Codpusa AL.
Yy>xaecTpaHHM pU3nUYecKm nmua
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CbrnacHo un. 37, an. 1, 7. 12 ot 344®PJ1, ¢ OKOHYaATeNeH AaHbK ce
obnarat poxoauTe Ha 4yXAeCTpaHHM dusmyeckm numua OT npoaaxba,
3aMfHa W ApYyro Bb3MEe34HO MNpexBbp/AssHE Ha aKuuum, AOS10BE,
KOMMEHCATOPHNU  MHCTPYMEHTU, WHBECTUUMOHHM 6GOHOBE U  Apyru
duHaHcoBu aktuBu. CbrnacHo un. 37, an. 7 ot 344PJ1, He ce obnaraT C
OKOHYaTeneH AaHbK AoxoauTe MO MNpPeaxoAHOTO M3pedYeHue, KoraTto ca
ocBob6oaeHn oT obnaraHe, Cbr1acHO 3aKOHA, U Ca HAYUCNEHWN/N3NNATEHN B
Mosi3a Ha YyXAaecCTpaHHU pU3MYecKkn nmua, YyCTaHOBEHM 3a AAHBYHM LENU B
AbpXaBa - YleHKa Ha EBponenckuns Cblt3, KakTo U B Apyra AbpXaBa -
yneHka Ha EBpONEMCcKOTO MKOHOMWYECKO MNpocTpaHcTBO. CnepoBaTesnHo,
aoxoauTe OT CAENKUM C aKuun, W3BbPLUEHM Ha peryaumpaH nas3ap Ha
PMHAHCOBU MHCTPYMEHTM MO CMUCBIA Ha 4n. 73 ot 3MN®PU, ca Heobnaraemm
C AaHBK NpPU U3TOYHMKA, KOrato ca Ha4YMCAEHM B MOM3a Ha YyXAeCTpaHHO
dun3nyecko nuue, yCTaHOBEHO 3a AaHbYHM LENM B AbpXaBa YI€HKA Ha
EBponenckumsa cbio3 nan EBponenckoTo MKOHOMUYECKO NPOCTPaHCTBO.

Korato nmueto € MecTHO Ha AbpXaBa M3BbH EBponenckms Ccbio3 nnu
EBpOnenckoTo MKOHOMMYECKO NMPOCTPAHCTBO Ce Ab/IXWN AaHbK B pa3mep 10
(neceT) Ha cTo.

[JaHbKbT ce Aeknapupa M BHacs OT CaMOTO fuMue — nosydyaTen Ha
anoxoaa, 6e3 aHraxkMMeHT OT CTpaHa Ha EMuTeHTa.

4.11.3. Cnorogbun 3a wu36sreBaHe Ha ABOMHO [AaHDbYHO

obnaraHe

B cnyuyauTte, korato mexay Penybnuka bbarapus u cboTBeTHaTa vyxzaa
AbpXXaBa, 4YMeTo MeCTHO nuue e peanumsupano aoxod B bbnrapusa, uma
ckntodeHa Cnorogba 3a wusbsreaHe Ha ABOWMHOTO JAaHbyHO obnarade
(Cngao), HenHuTe pasnopeabu ce npunarat Cc  NpuoputeT  npea
6BbArapCcKOTO BbTPELLUHO 3aKOHOA4ATENCTBO.

MpoueaypaTta no npunaraHe Ha CNAAO0, e noapobHO ypeaeHa B rnasa
XVI, pasgen III ot JaHbuyHO-OCUTYpUTENHUSA npouecyaneH kogekc (AOrMK).
YyxxaecTpaHHOTO nuue cneaBa Aa yaOCTOBEpPU nMpej opraHa no npuxoauTe
Ha/IMYMETO Ha OCHOBaHUA 3a npunaraHe Ha CUAOOO. YyxaecTpaHHOTO
nvue ypoctoBepsiBa, 4ve: 1) e MeCcTHO numue Ha gpyrata Abpxasa Mo
CMMUCbNa Ha cboTBeTHaTa CUAAO; 2) e npuTexarten Ha A[oxoaa oOT
M3TOYHMK B Penybnuka bbnrapus; 3) He npuTexaBa MSACTO Ha CTOMaHCKa
AEeNHOCT unn onpeaeneHa 6asa Ha TeputopuaTta Ha Penybnuka bvnrapus,
C KOUTO CbOTBETHUAT AOXO4 € AEMUCTBUTESIHO CBbp3aH; 4) ca U3NbJHEHU
ocobeHnTe u3UCKBaHUSA 3a npunaraHe Ha CUNAOAOO wnum oTAENHU HEWHWU
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pa3nopenbu no oTHOWeEHWe Ha onpeaeneHn B camata CMAA0 nuua, KoraTto
TakuBa 0CObeHU N3NCKBAHUSA ce CbabpiKaT B cboTBeTHaTa CNAAO0.

O6cToqaTencrtBaTa, nocovyeHun B AOIK, ce yaocTtoBepsaBaT C opuumnanHm
OOKYMEHTW, BK/OYUTENHO M3BMeYeHUa OoT nybnanuyHu pernctpym u
aAeknapaummn. Korato ToBa HeE € Bb3MOXHO, Ca A0NYCTUMU U APYTN MUCMEHM
Aokasartencrea. [lpeacraBaT ce AOOKYMEHTU, YyAOCTOBeEpsiBallM Buaa,
pa3Mepa M OCHOBAHMETO 3a MoJsiydyaBaHe Ha AoXoAuTe.

B cnyyan Ha goxoan OT AMBUAEHTWU OT aKuuW, nU3gaaeHu oT nNybnnyHo
APYXXEeCTBO, KaTo AOoKasaTesiCTBa MoraTt Aa ce NpuioXxaT peweHueTo Ha
obwoTto cbbpaHMe Ha APYXECTBOTO; KYMOH 3@ W3NNaTteH AUBUAEHT;
M3BNIEYEHNE OT KHUra Ha aKuMoHepuTe, 3aBEPEHO OT APYXECTBOTO;
BPEMEHHO YAOCTOBEpPEHME; MOMMEHHO YyAOCTOBEpeHMe 3a 6e3HannyHu
aKUMW; n3BreYyeHne oT KHUraTta 3a 6e3HanmMyHmn akunum nnu apyr AOKYMeEHT,
yAoOCTOBeEpsiBall, BMAa W pa3Mepa Ha [0Xo4a, KaKTo WM pa3Mepa Ha
y4acCTUETO Ha YyXAEeCTPaHHOTO nuue:

e MpW A0XO0AM OT IMKBUAAUMOHEH AAN - AOKYMEHT, AOKa3Ball pa3Mepa
Ha HanpaBeHaTa MHBECTULUMUSA, KpaeH NMKBUAAUMOHEH 6anaHc cnepn
yAOBNETBOpPSABAHE Ha KpeauTopuTte WU [AOKYMEHT, onpeaensiy
pa3npeneneHneTo Ha NMKBUAAUMOHHUA A, @ NpU pasnpeaensiHe
Ha NIMKBUAAUMOHHUA ASN B HaTypa - pPEWIEHME Ha CbAPYXHUUUTE
WIM  aKUMOHEpPUTE U [OOKYMEHTU, Bb3 OCHOBA Ha KOUTO €
onpeaeneHa nNasapHaTa UeHa Ha NMKBUAALUWNOHHMSA ASN;

e MpW A0X0AM OT MNpPEXBbPSSAHE Ha aKUMM U Tbpryemm npaBa Ha
aKuMmn, Korato He ca ocBoboaeHn oT AaHbYHO obnaraHe no cunaTta
Ha 3aKOH - AOKYMEHT 3a MpexBbp/isHE Ha npaBaTa M AOKYMEHT,
AOKa3Ball nNpoAa)xHaTa LUeHa 1 LeHaTa Ha npuaobuBaHe.

YyxaecTpaHHOTO nuue nojaBa MUCKAHETO 3a npunaraHe Ha CMAA0 wm
MPUNOXEHNTE KbM HEro AOKYMeHTU cbrnacHo yn. 139 ot AOlMK.

Pasnopeabute Ha CUOOO ce npunarat camo B CNly4yan, Yye CTaHOBULLETO
Ha opraHa no npuxoauTe Mo NoAaLeHOTO MCKaHe NOTBbpXAaBa HaMYMNETO
Ha OCHOBaHMS 3a ToBa. B npoTuBeH cny4yan, ce npunaraT pasnopeadbute Ha
CbOTBETHUS MaTepuaneH JAaHbyeH 3aKoH, T.e. O6bArapckoTo AaHb4HO
3aKoHogaTencTteo. [pn cTaHOBMLUE 3a SIMNCa Ha OCHOBaHME 3a npunaraHe
Ha COOO0, uyxaecTpaHHOTO nuue MMa npaso aa obxansa.KoraTto nnateu
HauMcnsaBa Ha 4YyXAeCTpaHHO finue A0X0AM OT U3TOYHUK B CTpaHaTa Cc obuy
pasmMep go 100 000 nB. (CcTO XuMnsaum neesa) roguMLHO, ropenoco4vyeHuTe
obcToAaTencTea ce yaocrosepsBaTt npea niaarteua Ha goxoaa. B To3m cnyvan
UCKaHe 3a npwunaraHe Ha CUAOO npen opraHa no npuxoauTe He ce
rnoaasa.
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4.11.4. MHankauuma 3a TOBa, Aanuvm EMUTeHTBLT noeMma

OTroBOpPHOCT 3a YyADbP>XaHETO Ha AaHDLUM NMPUN N3TOYHUKaA

Hentactok ALl noeMa OTroBOPHOCT 3@ YAbPXAHETO Ha CbLOTBETHUTE
AaHbUM BbpXY AMBUAEHTU W NUKBUAAUMOHHU ASN0BE B MpeaBUAEHUTE B
3aKOHa c/sly4yaun, KakTo ca onmcaHn B T. 4.11.1 ot [lokyMeHTa.

4.11.5. Apyro cebp3aHO 3aKOHOAATE/NICTBO

BanyTHMAT 3akOH YCTaHOBSIB@ 3aKOHOBWUS pPEeXWMM 3a caenkute u
naawaHnuaTa Mexay MeCTHM W 4yxXAecTpaHHW nuua, npesrpaHuyHuTe
npesoaMm W nMNjawaHmMsa U BHOCA W M3HOCA Ha Obarapcku neea u
yyXxgectpaHHa BanyTta. lpuioXnMm No OTHOWEHME M3HOCA M BHOCA Ha
napum B Hanu4dHocTt ca Pasnopenbute Ha PernamenT (EO) 1889/2005 Ha
EBponenckmnsa napnameHT n Ha CbBeTa OT 26 oktomBpu 2005 roguHa
OTHOCHO KOHTpO/aa Ha napu B 6pon, KOUTO Ce BHACAT U U3HACAT OT
ObwHocTTa ce npwuiara nNo OTHOWEHMEe KM3HOCAa M BHOCA Ha napu B
HanunyHocT (PernamenTt (EO) 1889/2005 r.), BanyTHusa 3akoH un Hapenba
N H-1 ot 01 deBpyapn 2012 r. 3a npeHacsHeTO Npe3 rpaHuuaTa Ha
CTpaHaTa Ha Napu4Hu cpeacrtea, 6/1aropo4AHN MeTanu, CKbMOLEHHN KaMbHMU
N n3genmsa CcbC U OT TIX U BOAEHE HAa MUTHUYECKU pernctpu no yn. 10a ot
BanyTHua 3akoH (Hapeaba N° H-1). M3noxeHoTo no-gony obcwbxaa Tesu
aCrnekTWU Ha 3aKOHOBUS pPEeXWM, KOUTO Ca OTHOCMMW KbM 4yXAEeCTpaHHU
nvua, KOMTo MHBECTMpaT B akLUM.

CbrnacHo pasnopeanbute Ha Pernament (EO) 1889/2005 r.,
6bArapcknute M 4dyxaectpaHHu GusMyecknm numua Morat Aa BHAcCAT MU
M3HACAT NapuyHn cpeacteBa Ha ctomHocT Ao 10 000 (paecet xunaam) espo
WNn TaXHaTa pPaBHOCTOMHOCT B Apyra BanyTta cBoboagHo, 6e€3 nucMeHo
AeKnapupaHe npea MUTHUYECKUTE opraHn. BHOCHT M U3HOCHT OT MECTHU U
YYXAW Nnua Ha NapuvyHU CcpeacTBa Ha CToMHOCT noBede oT 10 000 (pecert
XUNaan) eBpo UK noBeye UaM TAXHaTa paBHOCTOWMHOCT B Apyra BanyTa
cneaBa Aga ce geknapupa npea MUTHUYECKUTe BnacTtu. [lpeHacsaHeTo Ha
napuyHu cpeactsa Ha ctomHocT 10 000 (aecet xmnsaam) eBpo UM nosevye
WNn TXHaTa paBHOCTOMHOCT B Apyra BajayTa npe3 rpaHuuaTa Ha CcTpaHaTa
3a UM OT AbpXaBa — 4yjeHKa Ha EBponenckus Cbi3 ce aeknapupa npwu
MOMUCKBaHe OT MWUTHMYECKUTe BnacTu. [eknapaumsata CbAbpXa AaHHM 3a
cobcTBeHMKa Ha cyMaTa M nofnyyaTens, pa3Mepa U Buaa, npousxoda u
uenta n Buaa Ha caenkarta u MapwpyTta. OcBeH ToBa Nmua, UM3HACcAWM B
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6pon cymn Hap 30 000 nB. (Tpuaecer XxXunaaum neeBa) WIN TexXHUS
eKBMBANEeHT B JyXAaecTpaHHa BanyTta, Tpsbsa aOa npeacrassaTr
yOOCTOBEpeHue, u3fgagneHo oT HaumoHanHaTa areHumss no npuxoauvTe,
yAOCTOBEpPSBALLO, Ye JIMLETO HSMa MPOCPOYEHU AAHDBYHU 3a4bJ/DKEHUS UK
OOKYMEHT, yAOCTOBepsBall, 4e JINLeTO He e BMNMCaAaHO B perncrbpa Ha
HauuvoHanHaTta areHuMsa no npuxoaute. TakaBa Jdeknapaunma He e
Heob6xo0AMMO Aa ce npaBu OT 4YyXAECTPaHHWM nuua, KOUTO U3HACAT B 6pon
CYMU, HE HAAXBBLPASLWM pa3Mepa Ha BHECEHU B 6pon CyMU, KOUTO ca 6unm
AeKfapupaHu npea MUTHUYECKUTE BacTM Npu NocCnegHoTo BJiM3aHe B
cTpaHaTa.

Jlnye, KoeTo MU3BbpPLUBA Npe3rpaHUyeH Npeso WUaun njawaHe KbM TpeTa
cTpaHa B pa3Mmep Ha 30 000 nB. (Tpuaecer xunsaam neesa) Uam NoBede Unm
TAXHaTa paBHOCTOMHOCT B JApyra BanyTa cneiBa pga npeactaBuM Ha
AOCTaBuYMKa Ha MJiaTexHu ycnyru, M3BbpLluBall NpeBoda WM rniawaHeTo,
CBeAeHNSA N AOKYMEHTN, KOUTO yA0CTOBepsSBaT OCHOBAHMETO M pa3Mepa Ha
npeesoga, KakKTo U Aeknapaumsa cbrnacHo Hapepba N2 28 ot 18 pekemspu
2012 r. 3a cBegeHUdaTa U AOKYMEHTUTE, NpeacTaBssHUM Ha AOCTaBYMLMUTE HA
naaTeXHW YyCcayrm npu  M3BbpPLIBAHE Ha Mpe3rpaHNYHM npesoam U
njawaHns KbM TpeTa CcTpaHa.

3aKOHa 3a MepkuTe cpelly u3nupaHeto Ha napu (3MUIM) onpepens
MEpKMUTE 3a NpeBeHUMS Ha Ku3nos3BaHeTo Ha duHaHcoBaTa cCUCTeEMa 3a
uenute Ha u3nupaHeTo Ha napwu. [lNpeasnaeHunte ot 3MUIM Mepku ca
3a4b/IKUTENHN 32 MHBECTULMOHHUTE nocpeaHmun B Penybnuka bbvnrapus.

3agb/KeHUTe numua Nno 3aKoHa ca ANbXHUM  aa uaeHtunduumpart
KJIMEHTUTE CU NpU YCTAHOBSIBAaHE HA TbProBCKM WAN MnpodecnoHaHu
OTHOLWEHUA, B T. Y. NP OTKPMBAHE Ha CMEeTKa, KakKTO U Npu U3BbpLUBaHE
Ha onepauus UIN CKAKYBaHE Ha caenka Ha cTtomHocT Hag 30 000 nBe. unum
TAXHaTa paBHOCTOMHOCT B 4yXAa BasyTa, @ MHBECTULUMOHHUTE NMocpeaHnLm
M Npu M3BbPLIBAHE Ha onepauns UM CKAKYBaHE Ha caesika B HaJIMYHOCT
Ha cToMHocT Hag 10 000 nB. KM TAXHaTa PaBHOCTOMHOCT B YyXaa BanyTa.
3a4b/MKEHMETO 3a WAeHTUdUUMpaHe Ha KAWEHTUTEe ce npuiara U B
CNyyauTe Ha M3BbpLIBAHE Ha rMoBeye OT efHa onepauuss unm caenka,
KOUTO nootaenHo He HaasuwasaT 30 000 nB. Unm TaxHaTa paBHOCTOMHOCT
B 4yxaa Banyta, cbotBeTHO 10 000 nB. MM TAXHaTa pPaBHOCTOMHOCT B
yyXxaa BanyTa, HO Ca Hanuue AaHHW, 4Ye ornepaummTe Win chenkuTe ca
CBbp3aHMu.

B cnyyauTe, npu KOUTO 3aA4b/HKEHOTO MO 3aKOHa JIMLUETO He MOoXe Aa
M3BBbPLWN MAEHTUDUKAUNSA HA KIMEHTa B CbOTBETCTBME C HOpPMaTUBHUTE
M3NCKBAHUSA, KaKTO U NMpuW HenpeacTaBsHe Ha geknapaums no un. 4. an. 7
oT 3MUI, TO e ANTbXHO Aa OTKaXXe M3BbPLUBAHETO Ha ornepauusata wuam

Ctp. 51 0T 90



D lt AENTACTOK A
e a [loKyMeHT 3a npeanaraHuTe LeHHW KHUXa oT

GLOBAL FOREX AND CFD BROKER
npocnekTa 3a NbpPBMYHO Ny6ANYHO NpeanaraHe Ha akuum

coenkata WM YCTAHOBSIBAHETO Ha TbProBCKM wAnM  npodeCcmoHanHn
OTHOLWIEHWUSA, B T. Y. OTKpPMBAHE Ha CMeTKa. AKO 3aAbJ/IKEHOTO MO 3aKoHa
nvue He MoXe Aa M3BbpWKU maeHTudumkKauus Ha KIMEHTa B CllydauTe Ha
BEYEe YCTAHOBEHM TbProBCKNU WANM NpodeCUMOHaAIHN OTHOLWEHUs, TO €
ONBXHO Aa NpekpaTu Te3n OTHOLWEHMUS.

CbrnacHo pasnopegbarta Ha un. 4, an. 7 ot 3MWUI, Bcuukm nuua,
M3BbpPLIBALLM Onepauns nnun caenka 4vypes unm ¢ nuue no Yun. 3, an. 2 n an.
3 ot 3MUI Ha ctomHocT Hag 30 000 nB. UM TaXHaTa PaBHOCTOMHOCT B
yyxaa BanyTta, cboTBeTHO Hag 10 000 nB. nau TaxHaTa pPaBHOCTOMHOCT B
yyXkga BanyTa, Korato nnawaHeTo ce m3BbpuwBa B 6pon, ca ANbXHM Aa
AeknapuparT npomsxona Ha cpeacrteaTta. Jlnyata no yun. 3, an. 2 n an. 3 oT
3MUI ca ANbXHWM Ja U3NCKAT AeKnapaumsTta npeam M3BbPLUBAHETO Ha
CbOTBEeTHaTa onepauuma wnu caenka. [eknapauyudara no 4yn. 4, an. 7 oT
3MUI ce npeaocTtaBs no obpaseu, cbobpasHo lMpaBuIHUKA 3a NpunaraHe
Ha 3aKOHa 3a MepKUTe CpeLly U3NUPAHETO Ha napwu.

B cnyuyaute, npu KOWUTO nNopaau XapakTepa Ha onepauusara unam
caoenkata HemHaTa CTOMHOCT He MOXe aa 6bae onpeaeneHa KbM MOMEHTA
Ha M3BbPLUBAHETO N, IMUETO NO Yn. 3, an. 2 n an. 3 ot 3MU e AnbXKHO Aa
naeHTuduUunpa KNmMeHTa B MOMEHTA, B KOWMTO CTOMHOCTTa@ Ha onepauusaTa
nnu cpenkata 6bae onpeaeneHa, ako 19 e Hag 30 000 nB. UM TAXHaTa
pPaBHOCTOMHOCT B 4yXJAaa BanyTta, cboTBeTHO Haa 10 000 nB. naun TaxHaTa
pPaBHOCTOMHOCT B 4YyXJa BanyTa, KOraTo rnjawaHeTo ce n3sbpliBa B 6pon.
To3nm cnyvyam He U3KAKYBa 3aAb/HKEHUETO 3a uaeHTUdUKaumsa npu
yCTaHOBSIBaHE Ha TbProBCKM UNM NpodeCcnoHanHM OTHOLWEHUS.

3aabxeHnte no 3MUM nuua ca A0bXHUM  Aa  wnaeHTuduuupart
K/IMEHTUTE MPU BCUYKM Clly4van, KOraTo Bb3HUKHE CbMHEHWE 3a U3NUpaHe
Ha napuM WIN Bb3HUKHE CbMHEHWE B WUAEHTUDUKAUMOHHUTE AaHHW Ha
KnneHTa, nnn 6baaT yBeaAoMeHM 3a NpoMsiHa B TAX.

3aabmkeHnTte no 3MUI nuua ca AMbXHU Aa YCTAaHOBAT AanN K/IUEHTbLT
AencTBa OT CBOE MME M 3a CBOA CMETKa MM OT MMETO U 3a CMETKa Ha TPeTo
nmue. AKO onepauusitTa UM caenkarta ce U3BbpliBa 4dpe3 npeacrasuTten,
nmuata no 4yn. 3, an. 2 n an. 3 ot 3MUI umn3uckeaT AoKa3aTescTBa 3a
npeacraBuTenHata BAacT W uaeHTuduumpaTt  npeacraBuTenss  u
npeacTtaBnsiBaHus.
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5. YcnoBua Ha npepsiaraHeTo

5.1. YcnoBusa, CTaTUCTUYECKM fAaHHM 3a npepnaraHero,
Oo4YaKBaH rpadmk n AerMCcTBUA, USUCKBAHM 3a KaHAMAATCTBaHe 3a

npeasiaraHeTo

HacTtoawoTo nbpBMYHO nNybAMYHO npepnaraHe ce wu3BbpliBa Ha
OCHOBaHMe B3eTo peweHue oT O6woTo cbbpaHme Ha akKuMoOHepuTe Ha
Hentactok Al, npoBeaeHo Ha 20.06.2017 r.

O6ekT Ha nybnMyHO npegnaraHe ca emMuUcust akuum, eMuTMpaHu oT
Oentactok AL. [HOpyxectBoto npeanara 1 550 000 (egnH MWUAMOH
MeTCTOTUH N neTaeceT xmnsau) 6posd HOBM aKUMM C HOMMHaANMHA CTOMHOCT
oT 1 nB. (eanH nes). KanutanbT npean nybamMyHOTO npegnaraHe e B
pa3mep Ha 9 000 000 nB. (AeBeT MUIMOHA NeBa), a Cnea €eBeHTYyaslHo
yCNeLwHOo NpUKIOYBaHE Ha npeasaraHeTo Kanutana we 6bae B pa3Mep Ha
10 550 000 nB.(Aecetr MUAMOHA METCTOTUH W NEeTAECET XWUNsau nesa),
KOeTO O3HauaBa, 4ye npegnaraHvTe akumm we npeacrtasnasat 14.69% ot
Kanutana Ha [pyXecTBOTO cnea yBennyeHueto My. [lpepnaraHeTo we
6bae M3BbLPLIBAHO CaMO Ha TeputopusitTa Ha Penybnuka bbnrapus. 3a aa
ce cuyuTa npepnaraHeTo Ha akuuutTe 3a ycnewHo TpsibBa pa 6vbaar
3anmcaHun n nnateHn MMHuMyMm 775 000 (cepemMCTOTMH ceaeMmpaeceT U net
XUNsan) HOBW aKuUMKM, KATO HSAMA OrpaHUYEeHUs 3a MUHUMANEH WNn
MakcumaneH 6pon akumm 3a 3anmMcBaHe OT eanH UHBECTUTOp. EMMCHMOHHaTa
LeHa Ha BCSKa eAHa akKuua OT HacToswata eMucmss € B Amanas3oH OT
MMUHUManHa ueHa 3.40 nB. (Tpu neBa u 40 cT.) 4O MakCMManHa UeHa oOT
4,40 nB. (4yetmpn neBa wn 40 (CT.), onpegeneHa C pelweHne Ha
YnpasutenHusa cbBeT Ha Hentactok AL oT 14.09.2017 r. n onobpeHo oT
Haa3opHus cbBeT Ha [pyxecTtBoTo Ha 14.09.2017 r.

O6ekT Ha nybnn4yHoO npepnaraHe ca U CbLWECTBYBALUM akuMM B pa3Mep
Ha oo 10 (peceT) npoueHTa OT Kanutana Ha EmuteHTta mnm go 900 000
(heBeTCTOTUH Xunaan) 6pos o6MKHOBEHN akumn. Te3n akumm KbM MOMEHTA
ca CO6CTBEHOCT Ha HacToawmTe akumoHepu B [Hentactok Al.
CbwecTByBawmte akumm we 6baat npoaageHn oOT npoaaBawmTe
aKUMOHEepU No ueHaTa onpeaeneHa no MeToAo/I0rMaTa 3a U3YUCNSBAHETO
Ha UeHaTa Ha HOBMUTE aKuMMm W B CPOKOBETE OMNUCaHW Mo-A0NY.
CbhlwiecTByBaWwmTe akumMu we ce npegnarat camo B Ciy4yan, ye 3asiBEHUTE
3a 3anNMcBaHe B CPOKa 3a NojaBaHe Ha MopbYkM akumm no obsaBeHaTa ueHa
HaABMLWaBaT MakCMManHO onpeaeneHms oT akumoHepuTe 6pon HOBM aKuUUK
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- 1 550 000 (egnH MMIMOH NETCTOTUH U NeTaeceT xmnaamn) épos.

EMUTEHTBT MOXe f[a YyAb/AXW eOHOKpPaTHO Cpoka Ha nybaM4yHOTO
npepnaraHe Ao 60 (wectaeceT) AHM, KaTO BHECE CbOTBETHUTE MNOMNpPaBKK B
NMpocnekTa n yBeaomMn KomucuaTta 3a puHaAHCOB Haa3op. B To3m cnyudam
nocNeaHnsaT AeH OT YAb/DKEHUS CPOK Ce CMsATa 3@ KpaeH CpoK Ha
npeanaraHeto. B To3nM cnyyan, cbrnacHo yn. 84, an. 2 ot 3MMUK
EMuTeHTHT He3abaBHO 06sBsiIBa yAb/)KaBaHETO Ha cpoka B KomucusaTa 3a
dnHaHCOB HaA30p, Ha WHTEpHeT CcTpaHuumTe Ha EMuMTeHTa, M Ha
NHBECTUUMOHHNSA NOCpeAHMK, yyacTBal, B npeasaraHeTo, M 3asiBsiBa 3a
ornoBecTtsiBaHe B  TbproBCckMsA pernctbp W 3a nybnukyBaHe B
exeaHeBHuumTe no 1. 5.1.3 no-gony.

B cnyyan, 4e 00 KpalHWUS CPOK Ha npepnaraHeTo He 6baaT 3anncaHu
aKumm Ao MUHMManHusa pasmep ot 775 000 (ceaeMCToTUMH ceaeMaeceT um
neT XMnsaam) HOBM akuUMK, NMbPBUYHOTO NYy6AMYHO npeanaraHe Lwe ce cymTa
3a HeycnewHo. B T03m cnyuyan [ApyxecTtBoTo yBeaomsiBa KomucuaTta 3a
¢dunHaHCOB HaA30p 3a pe3ynTtaTta OT npegsaraHeTo A0 M3TUYaHeTo Ha 7
(ceneM) OHWM cnep KpamHus My cpok. lMpu He3anucBaHe Ha MWHUMaNHUS
6bpoi npeanoXxeHwm HOBM akuunm HaMa Aa 6bae onpeaeneHa UeHa Ha
npegnaraHe M HaMa gna 6bae M3roTBEeH CNMCbK Ha pasnpeeneHue.
NHBecTnTOpnTE, NOAaNM NOPbYKM, HAMA Aa NonydyaT MOTBbpXAEHUEe 3a
pasnpegeneHve M CbOTBETHO HsSIMa Aa MMAT 3aAb/KeHWeTo Aa 3annaTaT
3anMMCaHOTO KOJIMYEeCTBO akuumu. B Tasum Bpb3ka, HaMa pda 6O6baart
aKyMynMpaHu cpeactBa no HabupaTenHata CMeTKa M HAMa ga wMMa
HeobXoAMMOCT 3a TAXHOTO BpblUaHe Ha NaTuanTe r'm MHBECTUTOPW.

B cnyyan, 4ye nopaan HesaBucewnm oT EmuteHTa wn/mnum
NHBECTUUMOHHNA nocpeaHuK MNpuYnHM HabupaTenHata cMeTka He b6bae
3aBepeHa B YKa3aHWUTe CpOKOBE C MWHMMANHOTO KOIMYEeCTBO CpeacTBa,
KOeToO npeacTaBnsiBa MUHUMaNHUAT pasmep ot 775 000 (cepemMcTOTUH
cegemgeceT M nNeT Xunsam) HOBM akKUMM YMHOXeEH no obsiBeHaTa ueHa,
Apy>xecTBOoTO yBeagomMsiBa Komucmarta 3a puHaAHCOB HaA30p 3a pe3ynrarta oT
npeanaraHeTo A0 U3TU4YaHeTo Ha 7 (ceaem) AHU cnen KpamHus My Cpok. B
AEHSs Ha yBeAOMJIEHMETO MO NpeaxoA4HOTO M3peyeHue, CbracHo un. 89,
an. 4 ot 3MNMNUK, EMUTEHTBLT NybAnMKyBa Ha MHTEPHET CTpaHuuaTa CU U Ha
Tasan Ha WMHBecTMUMOHHMSA  nocpegHuK, obcnyxsaw, ny6anMYHOTO
npeanaraHe, nokaHa A0 fnuuaTa, 3anuMcannm LUEeHHUM KHUXA, B KOATO Aa
0b6sBM ycnosusaTa M pepa 3a BpbllaHe Ha HabpaHUTe CyMM, KaKTo M Aa
3a8BW MOKaHaTa 3a onoBecTaABaHe B TbproBCKMA perncrtop M ga s
nybnukyea B n3bpaHute 3a nybnnkyBaHe Ha CbOobLIEHMETO 3a NYOBANYHOTO
npeanaraHe exeagHesBHuun. HabpaHuTe cymm ce BpblaAT Ha auuaTta,
3anmcann akuuum, B cpok Ao 1 (eanH) mecel OT cbobLIEHMETO, 3aeAHO C
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HaunCNeHnTe JMXBWU, aKO Ca Hanuue TakuBa. YcnoBusaTa U peabT 3a
BpbllaHe Ha CyMUTE Ce CbAbpXaT B MoKaHaTa KbM 3anucanuTte akuum
nmua.

B cnyyan, 4ye yBenMyeHMETO Ha KanuTtana He 6bae BNMCaHO B
TbproBckus perncrbp, dentactok A we onoBectn ToBa 06CTOATENCTBO MO
pena, NoOCoYeH B npeaxoaHus absau M CbrnacHoO M3MCKBaHUATaA Ha 4yn. 89,
an. 4 ot 3MMNUK. HabpaHute cymMun ce BpbLUAT Ha nuuarta, 3anmcanu akuum,
OTHOBO MO peaa, NocCo4YeH B nNpeaxoaHus ab3au.

5.1.1. YcnoBusl, Ha KOUTO Ce NoAYMHSABA npeajsaraHeTo

MpeameT Ha nybnn4yHOTO nNpeanaraHe ca ao 2 450 000 (aBa MWNMOHa
YEeTUPUCTOTUH U netaeceT xmnaam) 6posa obMKHOBEHM akuuu, OT KomTo 1
550 000 (ea’H MWAMOH U NETCTOTUH M NeTAeceT XWNsaaum) HOBUM akKuUn U
900 000 (pneBETCTOTUMH Xunsam) cbliecTByBawm akumu. CblecTByBaluuTe
aKuMnM we ce npeanarat caMo B C/ly4dan, 4ye 3asiBEHMTEe 3a 3anucBaHe B
CpOKa 3a nojaBaHe Ha NOpPbYKM akuumm no obsiBeHaTa uUeHa HaaBuLlaBaT
MaKCUManHo onpeaeneHns oT akumoHepute 6pont HoBM akumm — 1 550 000
(eanH MUNMOH N NETCTOTUH U NeTaeceT xmunaam) 6pos.

MbpBUYHOTO NYy6AMYHO nNpeanaraHe we 6bae ycnewHo caMo ako 6baatr
3anmcaHun n nnateHn Han-manko 775 000 (cepemMCTOoTMH ceaeMaeceT U net
XUnsam) HOBM akKuUMM C HOMMHaNHa CToOMHOCT 1 (eauH) NneB U eMUCUOHHA
CTOMHOCT B AMana3oH OT MMHMUMaNHa ueHa 3.40 ne. (Tpun neBa n 40 cT1.) Ao
MakcuMmanHa ueHa 4.40 nB. (uetupun neea n 40 CT.) BCSKA, B KOUTO cay4an
KanutanbT Ha EMuTeHTa we 6bae yBennyeH caMo CbC CTOMHOCTTA Ha
3anmMcaHuTe akuuu.

He e Bb3MOXHO OTK/IOHEHME HaA ropHaTa rpaHuMua Ha 3asiBEHUTE 3a
n3gaBaHe HOBM akKuuKU. He ce npeaBumxaa Bb3MOXHOCT 3@ HaMansiBaHe Ha
6pos npeanaraHn akuum, a yBenndeHme Ha To3nm 6pon e Bb3MOXEH CaMo B
cfiydanTe Ha npesanucBaHe 4ypes onumsrta, nocodveHa B T. 5.2.5 no-gony.

NMpepnaraHuTe akuum ca C HOMMHaANHa CToMHOCT 1 (eaunH) neB W
€MUCUOHHA CTOMHOCT B AMana3oH OT MMHWMManHa ueHa 3.40 n.. (Tpu neBsa
n 40 CT.)A0 MakcumanHa ueHa 4.40 nB. (yeTupu nesa u 40 CT.) BCsKa.

Mpn ycnewHO NpUKOYBaHE Ha MoAanuckaTa, NpeacTouM BMMCBaHE Ha
yBenmyeHna kanutan Ha [HOentactok AL B TbproBCKMA perncrbp,
perucrtpaums Ha HoBaTa eMucmsa akumm B LeHTpaneH penosutap A/,
Komucua 3a dmHaHcoB Haa3op u bbnrapcka ¢oHaoBa 6opca - Codbua AL.
N3papneHnte ot [Apy>XeCcTBOTO OOMKHOBEHM aKuUMM OT YBE/UYEHUETO Ha
KanuTtana we 6baaTt peructpupaHm 3a Tbproeums Ha bbnrapcka doHAoBa
6opca - Cocdua AL.
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5.1.2. O6wa cyma Ha eMucusaTa

ObuwaTa cyMma Ha eMUCUsaTa HOBM akKLMmM 3aBUCK OT 6pos Ha 3anucaHuTe
aKuMm M TaXHaTa uUeHa, KaTo Bapupa B rpaHumumte Mexay 2 635 000 ns.
(ABa MMIMOHA WECTCTOTUH TpuAaeceT n net xunaam neea) n 6 820 000 nB..
(WwecT MMNMoHa 0CeMCTOTMH U ABafeceT XMUNnsaau nesa).

Tabnuua 10: Obwa cyMma Ha eMmcmsaTa HOBM akLuumn

Bpoii LeHa
3anucaHm O6wara cyma Ha
eMucumaTa
akuumun
MuWHMManHa cyma Ha )
eMncusaTa 775 000 3.40 nB.. 2 635 000 nB.
MakcunManHa cyma Ha 1 550 000 4,40 ne. 6 520 000 1. *x

EMUCUATAa

* MUHUMaNHUAT HeobxoauM GDOVI akuunmn, 3a Aa e ycnewHa eMncndaTa, YMHOXeEH nNo MMHMMalHaTa LUEeHa

** MakcuManHuaT 6poli akuumn, YMHOXEH No MakcMManHaTa LeHa

OpyXecTBOTO HAMa Aa nonayyu npuxoam oOT npoaaxxba Ha
CblLUeCTByBallM aKLUMKU, 3aLLOTO E€BEHTYaJIHUTE HETHWU npuxoam OT Te3u
npoaax6bu we 6baaT NoNyyYeHU OT NpoaaBalUMTE HACTOSLWM aKLUMOHEPU Ha
Lpy>xecTBoOTO.

5.1.3. MepunoadbT, BKIAOUYUTENIHO BCAKAKBU Bb3MOXXHMU
M3MEHEeHMSs, Npe3 KOMTO npeanaraHeTro we 6bae oTkpuTo

M onnmCaHve Ha npolueca Ha KaHaunaaTctBaHe

Hauyano Ha npeanaraHeTo

CbrnacHo un. 92a, an. 3 ot 3MMNUK, patata Ha nybnmkyBaHe Ha
cbobuwieHmneto no uyn. 92a an. 1 ot 3MMUK ce cmaTa 3a Hayano Ha
ny6an4YHOTO NpepnaraHe.

EMUTeHT T wWwe nybnmnkyBa cCbobuwieHnMe 3a MbpBUYHO Ny6ANYHO
npepnaraHe no 4n. 92a, an. 1 ot 3MMNUK (cboblieHneTo) B ABa LEHTPANHMU
exeaHeBHUKa: 24 4vaca v Kanutan [ennum,Ha WMHTEPHET cTpaHuuaTa Ha
EMWUTEHTAa M Ha WHTEpHEeT CTpaHuuata Ha MHBECTULMOHHUS MocCpeaHUuK
PandansenbaHk (bvnrapusa) EAL.

CbhobuweHuneTo 3a npegnaraHeTo moxe aa 6vae nybanMkKkyBaHO CaMO ako
Komucuara 3a dmnHaHCOB Haa30p € noTtebpaunia lpocnekTa.

Ha4yano 1 npoaAb/HKUTENIHOCT Ha noAnNMcKaTa
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HayanHaTta Aata Ha noanuckaTa e nbpBusa paboTeH AeH cneasaly,

M3TMYaHeTo Ha 7 (cedeMm) KaneHAapHW AHW OT mocneaHaTa AaTa, Ha KosTo
e Nny6/nMKyBaHO CbObLWEHNETO B NOCOYEHNTE NO-rope MecTa.

MopbykK 3a nNokynka (NOpPbUYKWUTE) LWe ce npuemat B pamkuTe Ha 30
(TpnaeceT) KaneHaapHuM AHM OT Ta3wW HadasHa AgaTta, BCekn paboTeH AeH -
oT 09.00 4. go 16.00u.

MognuckaTa NpUKIOYBA B [AEHS Ha OrnoBeCcTdABaHe Ha Cnucbka Ha
pasnpegeneHvne (yBenoMsiBaHE Ha WHBECTUTOPUTE) 3a pasnpeaesieHuTe
Kon4yecTBa akumu.

BuaoBe NopbUYKM U CbrjlacMe Ha UHBeCTUTopa

MoraT ga 6baaT nogaBaHu ABa BUAA NOPBHUKMK:

NUMUTUPAHMN  NOPbYUYKU: JIMMUTUPAHA € BCsAKa MNopbyka 3a
3annucBaHe/noKynKa Ha akuuMu No 3aJaZleHa B Hes eAuHUYHA LieHa.
C nogaBaHeETO Ha JIMMUTUPaAHA NOopbyka BCEKM WHBECTUTOP Ce
cbrnacsiBa JAa nosyyYnM akKuuMm Ha onpeaeneHata CbracHo
MeTogonorusaTa B T. 5.3 no-gony UeHa Ha npeasiaraHeTo B Ciyyaw,
ye Tasn LEeHa e No-HUCKa WM paBHa OT NoAajeHaTa OT Hero LeHa.
JInMnTnpaHuTe nopbykn MoraT Aa 6baaT U3nNbJHABAHM YAaCTUYHO;
nasapHuU MOpbYKU: Mal3apHa € BCsKa Mopbyka 3a 3anucBaHe Ha
aKUMKN, KOSAATO CbAbprKa caMo obLla CTOMHOCT B 1IeBa Unn obuw, 6pon
)KeNnaHu 3a 3anucBaHe akuuu. MasapHuTe NopbykM MoraT Aa 6baaTr
M3MbJHEHU USANOCTHO MM 4YacTudHo. C moaaBaHETO Ha nas3apHa
nopbyka, BCEKW MHBECTUTOP CE CbrnacsiBa Aa noNy4du akuum Ha
onpeaeneHata CbrnacHo MertogonormaTa B T. 5.3 no-Aony LeHa Ha
npeanaraHeTo.

MopaBsaHeTO Ha nopb4Ka ce CUHNTa 3a NnoTBBbPXAEHUNE, ye
MHBECTUTOPDBT:

ce e 3ano3Han c [llpocnekta w” e npuven YycnoBuaTa Ha
npeasaraHeTo;

AaBa cbrnacme pga My 6bae pasnpeneneH no-manbk  6pon
npeanaraHu akuum ot 6pos, NocoyeH B NogajdeHaTa nopbyka, Mnm
Aa He My ObaaT pasnpegeneHn npegnaraHn akuum, CbriacHo
YyC/OBUATA, U3JTOXKEHU B TO3MN LOKYMEHT;

e CbrnaceH pga My 6baaT pasnpegeneHn akumuM B TakKoBa
CbOTHOLUEHNE HA HOBWM aKUMW KbM CbLUECTBYBalWlM aKLUMU, KAaKBOTO
6bae onpeaeneHo no npeueHka Ha EmuTeHTa U MIHBECTULMOHHUSA
nocpenHunK;

ce cbriacsea fAa 3anjatm cyma, paBHa Ha 6pos pasnpenenexHu
npegsaraHy akumm, YMHOXEHW Mo LeHaTa, 3ae4HO C BCUYKM TaKCU U
KOMMWCUOHW, CBbP3aHWN C npeanaraHeTo, CbrNacHO MHCTPYKUMUTE Ha
NHBECTULUMOHHUSA NOCpeaHUK;

€ CbrflaceH, 4Ye ako A0 rnocsiefHaTa gaTa Ha nJallaHe BKIYUTESTHO
B HabupaTenHata CMeTKa He e nocTbnuaa Ab/HKMMATa CyMa BbB
Bpb3Ka CbC 3arsallaHe Ha pa3snpeaeneHnTe My npeasiaraHm akumu,
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nocnegHute HAMa aa 6baat nNnpuaobuTn OT MHBECTUTOPA M TOW He
MOXe Aa npeasiBsBa B Ta3M  Bpb3kKa  MNpPeTeHUUM  KbM
MHBECTUUMOHHUSA nocpeaHnkK u EMmnteHTa.

NMopbykM ce nogaBaT B A0SYNOCOYEHUTE OPUCUM HA YMbSIHOMOLLEHMUS
NHBECTMUMOHEH NOCPEAHUK, JIMYHO OT WHBECTUTOpa WIN OT HEros
Mb/JIHOMOLLHMK. MOpBbYKKM, NONBJIHEHN N MOAMNUCAHU OT MHBECTUTOPA, MoraTt
Aa ce noaasaT M 4ype3 Apyr JSNUEH3MpaH WHBECTULUMOHEH MOoCpeaHUK,
KOWTO M npeaaBa Ha ynbjHOMOWEHUS WHBECTUMUMOHEH NOCPEeAHUK B
CpoKa 3a nogaBaHe Ha [MopbYKKM, MOCOYEH B TO3U AOKYMEHT.

O6sBsAABaHEe Ha LleHaTa Ha npeaJiaraHe Ha eAHa aKuus

LleHata we 6baoe obsiBeHa Ha nbpBua paboTeH pAeH, cnegsaly
M3TUYAHETO Ha CPpOKa 3a nogaBaHe Ha nopbykun. B cny4dan, 4ye He 6baaTt
noAaZAeHN MOPbYKM MOHE 3@ MUHMMANTHOTO KOJIMYECTBO NMPEeanoXXEeHN HOBMU
aKuun, TO npepsaraHeTo We Ce CYeTe 3a HeycCnewHo U EMUTEHTBLT we
YyBEAOMW CbOTBETHUTE MHCTUTYUMM M O6LECTBEHOCTTa 3a pe3ynrtarta oT
NMpepnaraHeTo no peaa Ha T. 5.9 no-gony. B To3n cny4yan, ueHa HaMa Aa
6bae obsiBeHa.

OnpeanensiHe Ha 6pos Ha cbLecTByBaWMTe akKUuMmM 3a npoaaxb6a

B cnyuain, ye nogageHUTE B CpOKa Ha NMpUeMaHe Mopbyky 3@ akuuK Ha
LLEHOBOTO HMBO Cbr/acHO obsiBeHaTa LUeHa Ha npeanaraHe, HaaBuwaBaTt
MaKCMMasHO onpejesieHMs  OT  aKuuoHepute Opoli  HOBM  akuum,
npoaasalimTe akunmoHepu we umat 2 (aBa) paboTHM AHW cnep AaTtaTa Ha
obsBsBaHe Ha uUeHaTa, Aa nogaaaTt A0 VMHBECTUUMOHHUS NOCpeaAHUK CBOE
NMMCMEHO BONEU3SABIEHNE, B KOETO JAa O06SBAT >XenaHMeTo Cu ga ce
Bb3MOsI3BAT OT Bb3MOXHOCTTa Aa npoaanat Ao 10 (amecer) npoueHTa oOT
npuTeXaBaHM OT TAX CbLIECTBYBALUKM akunm nNo obsiBeHaTa ueHa.
PasnpenensiHe Ha CcblylecTBYBallM aKLUUM

CobllecTByBalLUTE akumMu we 6baat pasnpeneneHn Ha nbpBusa paboTeH
AEH cneq u3TMYaHe Ha CpokKa 3a nogaBaHe Ha BOJIEM3SBNEHUS OT
npoaaBalmTe aKLUNOHEPU.

O6siBsiBaHe Ha CNUCbKa Ha pa3npeaeneHue

CnncbkbT Ha pa3snpeaeneHne we 6bae obsiBeH B paboTHUSA AeH,
cneaBall AeHSA 3a pa3npeaesniiHe Ha CblUuecTByBalLuM akuum, 6e3 3HavyeHune
Aann TakmBa Wwe 6baaTt pasnpenensiHu.

MocneaHa parta 3a 3annauwjaHe

NMocnenHaTa gaTta 3a 3arviawaHe Ha 3anmcaHuTe akumm e A0 Kpas Ha 2-
pus paboTeH ageH cnen ob6sABABAaHETO Ha CNUCbKa 3a pasnpenesieHne Ha
npeanaraHuTe akumu.

Kpan Ha npegnaraHero
MpegnaraHeTo nMpuKaO4YBa Cned 3arnsallaHe Ha CTOMHOCTTa  Ha
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3anncaHnTe akumn.
HeoTTernaeMocCTt Ha NOpbUYKUTE

CbrnacHoO HauMOHANHOTO 3aKOHOAATEsICTBO, MHBECTUTOPBLT HE MOoXe Aa
OTTErnM Be4ye noAdageHa Mnopbyka, HO MMa MNpPaBOTO Aa Ce OTKaxe OoT
3anmMcaHnTe HOBM akuMM B CllydauTe, no pega v npu ycnosuarta Ha 3IMTMLK.
NMopaBaHe Ha NOPDBUYKU YpEe3 NMbJIHOMOLLHUK

OcBeH NMYHO OT 3asaBuUTeENs, NopbykaTa Moxe ga 6bae nogageHa wm
ype3 MbJHOMOWHUK, KOMTO Ce NernTuMmpa C AOKYMEHT 3a CaMOJIMYHOCT,
aKo e du3nyecko nuue Uanm C yaoCTOBEpPEHME 3a aKTyaslHO CbCTOsIHUE,
perncTtpaunoHeH akT WUan ApYrM aHanorm4yHM AOKYMEeHTU (B 3aBMCUMOCT OT
TOBa AN € MeCTHO WM YyXXAeCTPaHHO puanyecko nuue) n npencrass um
M3PUYHO HOTApMasHO 3aBEepeHO MNbJIHOMOLWHO 3a 3anucBaHe Ha HOBM
aKumu.

PandanseHbank (bbnrapus) EAL 1 MHBECTULUMOHHUTE NocpeaHuumn, Ao
KOUTO Cce nogaBaT MoOpbYykMTE, B CbOTBETCTBME C MPUIOXKUMUTE
HOpPMaTMBHU aKToBe, cBoMUTe 06WM yCNoBUS U NpakTUKa, UMaT NpaBoTo Aa
OTKa)kaT NpueMaHeTo Ha MOPbUYKUTE, aKo He Ca yAOBMEeTBOPEHM OT BuUAQ,
popmaTta, BanupgHocTTa M Apyrn  ob6bCTOATeNncTBa, CBbp3aHUW C
npeactaBeHnTe UM LOKYMEHTHU.

Oducn Ha Pandansenbank (bbvnrapua) EA[l, kbaero ce npuemar
NOPBYUYKHU

N2 HaceneHo msacTo Anpec

1 Antoc Yn. Uap Ocsoboauten 17

2 AceHoBrpag Yn. U3anoxeHune 3A

3 bnaroesrpaa Yn. Topop AnekcaHapos 47

4  byprac Yn. AnekcaHgposcka 115

5 byprac X.K.bpata MunagnHosu 6n.117, BX.6/7
6 byprac Yn. ®epanHangosa 5

7 byprac X.K. MegeH pyaHuk, 6n.187

8 BapHa Yn. Uap CumeoH I, 32

9 BapHa Byn. Ocmu Mpumopckn nonk 80-82
10 BapHa Yn. Bnagncnas BapHeHunk 68

11 Benuko TbpHOBO ¥Yn. Bacun JleBckun 23

12 BenuHrpapg byn.AnekcaHabp Crambonuimnckum 1

Ctp. 59 0T 90



=

De

GLOBAL FOREX AND CFD BROKER

AENTACTOK A

,U,OKYMeHT 3a npegnaraHnTe LeHHW KHUXa oT

npocnekTa 3a NbpBUYHO I'Iy6J'Il/I‘4HO npeanaraHe Ha akuumm

13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30

31
32
33
34
35
36
37
38
39

BuauH

Bpaua

Nloue denues

Nob6puy
AdynHuua
KapHobaTt
Kbpaxanu
JNloBey
Hecebbp

Masapaxuk

MaHarwopuwe

MepHuK
MeTpuny
MneBeH
Mnosaus
Mnosaus
Mnosaus

Mnosaus

Pasnor
Pyce
CaHpaaHcku
CeBuwioB
Cunuctpa
CnuseH
CmonsaH
Codus
Codus

Yn. Uap VeaH AceH II, 1
naowan Xpucto bortes

Yn. bano mope, 4

Yn. 25 CentemBpu, 25

Yn. ConyH, 2

Yn. KapHobaTtcka KomyHa 1
Yn. Exzapx Mocud 23-6
byn. bvnrapusa 3

yYn. MpubonHa N93

¥n. XaH Kpym 13
Yn.l.beHKoBCKMU 3

Yn. Kpakpa 15

Yn. Pokdenep N251-53
Yn.Uap Bopwuc IIT N22

Yn. Bacun Anpunos 20
byn. Wectn centemepnl25

Yn. ABKCeHTu Benewkun 5

Byn. CbeaMHeHNEe, TbProBCKU KOMMNEKC

Apwumar

¥Yn. WenHoBo 8

Yn. CnaBsiHcka 22
Yn.Xp.CMupHeHckn 1

Yn. Uap Ocsoboauten 100

Yn. Uap Wuwman20

Yn. Uap CnmeoH 11

byn. bvnrapua 73

Yn.loron 18-20

yn. Ap. Xpucto Ctambonckm NO 3
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40 Codwusa Byn. Mapwusa Jlynsa N265

41 Codus p-H Jlozenew, 6yn. H. . Banuapos 55

42 Codusa ¥n. leoprmn Casa PakoBcku 135

43 Codusa byn. Uap bopuc III 7, BX. An b

44 Codusa X.K. Mnapoct 3, 61.304

45 Codusa byn. Uap bopwuc III, 124

46 Codusa byn. bbnrapusa 49, busHec LleHTbp
Butowa

47 Codusa X.K. JltlonunH 6, 6yn. [xasaxapan Hepy

48 Codusa X.K. Mnagoct 4 - busHec napk Cocdus,
crpaga 11A

49 Codwusa 1330, 6yn. Hukona MyuwaHos, 6n. 331

50 Crapa 3aropa Yn. Uap CnmeoH Benuku 67

51 TposaH Mn. PakoBcku 1

52 XackoBo nn. Ceoboaa 7

53 LWymeH Yn. Uap Ocsoboauten 97

54 HAm6on Yn. Xopx lNManasos 20

CbabpiKaHMe Ha nopbuKaTa
MopbykaTa KbM PandanseHbaHk (bbnrapus) EAL Tpsibsa na cbabpka
Han-Manko:

e TPUTE MMEHA U YHUKAIHMUSA KJIMEHTCKW HOMEP Ha MHBECTUTOpPA M Ha
HEeroBms MbJIHOMOLWHUK MPU WMHBECTULUMOHHUS MOCPEeAHWK, a akKko
TakmBa HOMepa He ca TnpucBOeHU: TpuTte wunMeHa, EIH,
MECTOXUTENCTBO W aapec, CbOTBETHO dupMa/HaMMeHoBaHue,
naeHtTudpukauymoneH koa EWMK/BYJICTAT, cepanuuwe v agpec Ha
MHBECTUTOpA M Ha HEroBMs NpeacTaBuUTeN UM MbJIHOMOLWHUK, @ ako
WHBECTUTOPBT e Yyy>XXaeCTpaHHO nmue - aHaNOrn4yHu
MOEHTUPUKALUMOHHN  AaHHW, BKIOYUTENHO JIMYEH/OCUTYypUTENEH
HOMep 3a (U3MYecKo uue, M HOMEp Ha BMNMUCBaAHE WNU Apyr
aHaNnorMyeH HOMep Ha LpPUANYECKO NuLe;

e uMeTo Ha EmutenTa"Oentactok AO" wu ISIN koA Ha akuuute
"BG1100089058";

e BMA HA nopbykata (AMMUTMPAHA WX NasapHa), KaTo npu
IMMUTUPAHNTE MNOPbYKM TpsibBa Aa Cce nocouum LUeHa, a npwu
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nasapHuTe nopbyYkM obuwa CTOMHOCT Ha 3asiBeHaTa cyMa unm obuy
6poW XxenaHu 3a 3anucBaHe akuuu;

e J[aTa, Yac M MSACTO Ha NoAaBaHe Ha NopbyKkaTa;

e MnoanNMC Ha NMLETO, KOeTO nogaBa MopbykaTa, WIM Ha HeroBus
3aKOHEH NpeacTaBUTEN UM MbJHOMOLLHUK.

Mpuno)xeHna KbM NopbUKaTa

KbM nopbuykaTta ce npwiaraT HaW-Manko MNOCOYEHUTE Mo-Aony
JOKYMEHTU, CbIM1AaCHO UHCTPYKUMMUTE Ha MIHBECTULIMOHHUS MOCPeaHUK U Ha
ApYrnTe NUUEH3UPAHN WHBECTULUMOHHM MOCPEAHMLMN, 4Ype3 KOUTOo Cce
noAaBaT NOpbYKUTE:

e OT O6bArapcku wpuamyeckm numua - YAOCTOBEpeHMe 3a aKTyaslHo
CbCTOSIHWNE, M3aaneHo OT TbproBCKUSA PErnCTbP KbM AreHumsaTta Mo
BNMCBaHMATA, He no-crtapo oT 1 Mecey; Konume OT YCTaB WIun
YupeauteneH [[OroBop; 3aBepeHO Konve OT [AOKYMeHTa 3a
CaMOJZIMYHOCT Ha  NpeAcCTaBnsiBalWMS  LOPUAMYECKOTO  uue;
Aeknapaumsa 3a AgencreuteneH cobcreeHmk no yn. 6, an. 2 ot 3MUII;

e OT Yy)XXAECTPaHHU IOPUANYECKU NMUA — KOMUe OT perucTtpaunoHHUs
akT (Mnn apyr MAEHTUYEH yAOoCTOBEpUTENEH AOKYMEHT, AOKa3Ball
CblLLUECTBYBAHETO/y4YpeassBaHETO Ha /MLETO) Ha CbOTBETHUS 4yXA
€31K, CbAbpXKal, NbJIHOTO HAMMEHOBaHME Ha HPUANYECKOTO fnue,
AaTa Ha m3gaBaHe M aapec Ha pUAMYECKOTO Nuue; MMeHaTa Ha
nvuaTa, oBnacTteHu aa ro npeacraBnsaBaTt, NPUAPYXEHU C NpeBoa Ha
Te3n AOKYMEHTW Ha O6bnrapckm WNM aHIMUNUCKU e3UK; Komnue oT
AOKYMEeHTa 3a CaMOJIMYHOCT Ha npeacTaBasBawmsa OpUANYECKOTO
nvue; geknapaums 3a gencremteneH cobctBeHmk no un. 6, an. 2 oT
3MuUn;

e OT 6bnrapckm ©GuU3MYecKM nmua - 3aBEPEHO OT THAX Konue OoT
AOKYMEHTa UM 3a CaMOJIMYHOCT;

e OT 4YyXAeCTpaHHW GU3NYECKN nuua — KOMue OT CTPaHuuMTe Ha
nacnopTa, CbAbpXawn MHGOpMaUMSA 3@ NBAHOTO MME; HOMep Ha
nacnopTa; AaTa Ha u3aaBaHe (ako MMa TakaBa B macrnopTa); AaTa
Ha u3TnyaHe (aKo MMa TakaBa); HauUMOHANHOCT, aapec (ako uma
TakbB B Macnopra) W Konuve Ha CTpaHMuMTE Ha nacnopTa,
cbAbpXawm apyra uUHdopMaums M CHUMKA Ha NULUETO, KaKTo WU
npeBog Ha Te3n AOKYMEHTM Ha ObNrapCckm WM aHrNMNCKU e3UK.
paxapaHnte Ha EBponenckns cbo3 (EC), BmecTto konue OT
CTpaHMUUTE Ha macnopTa, MoraT Aa NpenoCTaBAT 3aBEpPeHO OT TAX
Konue OT BannAaHa Nn4Ha KapTa;

e OT BCMYKW: Aeknapaums 3a uenute Ha aBTOMAaTUYHUSA OB6MeH Ha
dunHaHcoBa MHPOpMaUMSa Ha oCHoBaHue yn. 1421, an. 1 ot AOMK;
aeknapaums no yn. 4, an. 7 v un. 6, an. 5, 1. 3 or 3MUIT - B
cny4yan, 4ye nopbykaTa € Ha cTomHocT Hag 30 000 nB. unm TaxHaTa
pPaBHOCTOMHOCT B 4y)Aa BanyTa, a nMnNpu NOPbYKKU, 3a KOWUTO
pasnnalwaHusaTa ce oCblecTBaBaT B HAJIMYHOCTU Ca Ha CTOWMHOCT
Hag 10 000 nB. KM TaxHaTa paBHOCTOMHOCT B YyXAa BanyTa;
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e OpWUIrMHaAN Ha HOTapuasnHO 3aBEPEHO WU3PUYHO Mb/IHOMOWHO B
CNny4yan Ha nogaBaHe Ha NOPbYKMUTE Ype3 MbJHOMOLWHWK; B Clydan
Ha nodaBaHe Ha nMopbykaTa 4pe3 MbJIHOMOLWHUK, KOMUe Ha
AOKYMEHTA 3a CaMOJ/INYHOCT Ha MbJIHOMOLWHWKA 3aBEPEH OT Hero;
AaHHM 3a 6aHKoOBa CMeTKa Ha MHBECTUTOpa, No KoAaTo Aa 6baar
BPblUAHN BHECEHW CYMU, aKO NpeasaraHeTo 6bae npekpaTeHo.

NMopnaBaHe Ha NOpbUYKUTE

lOpnanyeckute nmua nogaBaT MNOPbYKM  4Ype3  3aKOHHUTE CWU
npeacrtaBuTeNn UAN 4Ype3 NbAHOMOWHNK C M3PUYHO HOTapuanHO 3aBEPEHO
Mb/IHOMOLLHO, KaTo Te Ce NIermMTuMmnpaT C AOKYMEHT 3a CaMOSIMYHOCT (Konue
OT KOWTO Ce npuiara KbM nopbykaTta) U yAOCTOBEpPEHME 3a CbOTBETHATa
aKTyasiHa perucrpaums Ha pUaANYECcKOTO nuue.

Bbnrapckute dusnyeckn nuua nogaBaT MOPbUYKUTE JIMYHO MK 4pe3
MbJHOMOLWHWK, KaTo Te3nu numua ce JnernTuMupar C  AOKYMEHT 3a
CaMOJIMYHOCT W npwuiarat KbM MopbykKaTa 3aBepeHo OT THAX Konue OoT
AOKYMEHTA.

YyxxaecTpaHHUTEe PU3NYeCcKn nuua ce neruTMMmnupaTt ¢ OpuUrmHanHmns cu
yyXKaecTpaHeH nacnopT 3a BAmM3aHe B bbarapys wn npunaraTt KbM
nopbykaTa nerann3avpaH OpuUrnHaneH npeBod Ha CTpaHMUMTE Ha nacnopTa
CbAbpXawm nHdopMauusa 3a NbJIHOTO MME; HOMEp Ha nacnopTa; AaTa Ha
n3gaBaHe (akoO MMa TakaBa B nacnoprta); AaTa Ha u3TmyaHe (ako mMma
TakaBa), HaUWOHANMHOCT; aapec (ako wvMa TakbB B nacnopTta) wu
0bMKHOBEHO KOMMe Ha NpeBeAeHUTe CTpaHuUKM Ha macnopTa, CbAbpXKawm
apyra nHdopMaums n CHMMKa Ha nuueto. NpaxaaHuTte Ha EC moraT ga ce
nermTuMmpaTt UM C BanuAHa NMYHA KapTa W npunarat KbM MopbykaTa
3aBEpEHO OT TAX KOMue OT AOKYMEHTa.

MopbykaTa MoXxe Aa 6bae nogageHa v 4ype3 MbJHOMOLWHUK, KOUTO ce
nermTuMmpa C  HOTapumalHO 3aBEpPeHO0  WU3PUYHO  MbJIHOMOLWHO W
OOKYMEHTUTE u36poeHn no-rope B CbLOTBETCTBME C YMbJIHOMOLWIMTENS
(MEeCTHO NN YyXXaeCTpaHHO, PUANYECKO NN PU3NYECKO Nmue).

MopbykaTta Moxe ga 6bae nogageHa WM 4ype3  JINLUEH3UpaH
MHBECTULMOHEH MNOCPEeAHWUK, YMATO KIINEHT € MHBECTUTOPDLT, Xenaew, Aa
npnaobue oOT npeanaraHmTe akuuu. B TO3M cnyvYam CbOTBETHUSAT
MHBECTULMOHEH MOCpPEeAHWK npeaaBa Ha YMb/IHOMOLWEHNS VHBECTULMOHEH
nocpeaHMK noanucaHata OT  K/AMEHTa, CbOTBETHO OT  HEroBus
MbJIHOMOLLHUK NOpbYKa, 3aeAHO C MOCOYEHUTE MNO-rope NpPUNOXEHUS KbM
Hes n/Mnn HapnexHo 3aBepeHa obobuieHa nopbyka NO NpeaBapuUTENHO
onpeaeneHa oT MIHBECTUUMOHHUSA nocpeaHnK ddopMa U CbrinacHO HEroBuTe
MHCTPYKLUMN.

YNbAHOMOWEHUAT MHBECTULMNOHEH rnocpeaHunk PandanseHbaHk
(Bbnrapunsa) EA[, Kakto W Apyrute JMUEH3MPaHW WHBECTULMOHHMU
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nocpeaHuum, 4pe3 KOUTO Ce nodaBaT MNOPbUYKUTE, B CbOTBETCTBME C
NPUNOXMUMUTE KbM AEeNHOCTTa MM HOpPMaTMBHM aKToBe, 06K yCnoBus U
npakTukKa, UMaT NpaBoTO Aa OTKaXaT NMpuUeMaHeTo Ha NMOPbYKWU, aKO He ca
yAOBNETBOPEHU OT BMAAa, popmaTta, BanMAHOCTTA, NPUNOXEHUSATA U APYrH
obcToAaTencTBa, CBbp3aHu C npeacTaBeHuUTe UM AOKYMEHTMW.
NHBECTULUMOHHUAT MNOCPEeaAHUK WU ApYyruTe NAUUEH3UPaHM WHBECTULMOHHMU
nocpeaHnum nMaT NpaBoToO, B onpeaeneHun caydau, ga npmemat MNMopbyukm U
6e3 ga ca NpUNOXEHU KbM TAX BCUYKM U3UCKYEMU MNPUAOXKEHUS, KOraTto
nHdopMaumaTa, Kosato 6mu buna yctaHoBeHa OT HENpeACTaBEHUS AOKYMEHT,
MM € U3BEeCTHa OT APYr M3TOYHWUK U Te HAMAT OCHOBaHWE Aa Ce CbMHSBAT B
aKTya/ IHOCTTa Ha Taka u3BecTHaTa UM MHdopMauus.

5.1.4. Kora M npu kakBum obcrositencrsa npeasiaraHeTro
MoOXke Aa 6bae OTMEHEHO UM BPEeMEHHO NpeyCcTaHOBEHO U
Aann oTMsiHaTa MoXke Aa 6bae HanpaBeHa cnea KaTo ca

3ano4YHanm caesikurte

EMUTEHTBT Cu 3ana3Ba NpaBOTO, cnen KoHcynTupaHe ¢ PandanseHbaHk
(Bvnrapusa) EAL, Aa npekpatu Uan OTNO0XW npeanaraHeTo, npu ycnosusaTa
no-gony n 6e3 ga nocoysa NpuyMHa 3a ToBa. B cnyyan, 4ye YnpaBuTenHuaT
cbBeT Ha [entactok ALl B3eMe pelleHue 3a npekpaTtdaBaHe Wau oTJiaraHe
Ha npeanaraHeTo, [lpy>XeCcTBOTO € A/TbXHO Aa yBeLOoMU 3a ToBa KomucusaTa
3a ¢duHaHcoB Hap3op, bbnarapcka doHaoBa 6opca - Codua AL wu
MHBeCTUTOpUTEe, He3zabaBHO, HO He MO-KbCHO OT cneaBawns paboteH aeH
cnej B3eMaHe Ha pelweHueTo, KaTo U3BbpLBaA U CbOTBETHUTE NybankKaumm
Mo HaymMHa, onmcaH B T. 5.1.9 oT [JoKkyMeHTa.

B cboTtBeTCcTBME C peweHMeTo Ha O6woTo cbbpaHme Ha akuuoHepuTe
Ha EMuWTeHTa 3a yBeNMuyaBaHe Ha KanuTana 4pes3 rnpeniaraHe Ha HOBU
aKummn, ako He 6baaT 3anucaHu (pasnpeneneHn) n 3ansaTteHn noHe 775
000 (cepeMCTOTMH ceaeMaeceT U NeT Xunsam) HOBM akuuW, npeanaraHeTo
we 6bvae npekpaTeHo.

KoMucusata 3a puHaAHCOB HAA30p MMa MpPaBOMOLUMSA, CbriacHo ua. 923,
an. 1, 7. 4 v 1. 6 ot 3MMNUK, aa cnpe nyban4yHOTO NpeanaraHe 3a He
noseye ot 10 (aecet) nocnepoBatenHn paboTHM AHW 3@ BCEKU OTAENEH
cny4yan, ako MMa A0CTaTb4HO OCHOBaHWA Aa CMsATa, ye pasnopeaburte Ha
3MMUK mnmn aktoBeTe No npuiaraHeTo My ca 6unu HapylweHu wunun Aa
3abpaHu Ny6AMYHOTO NpeanaraHe B CbLUUTE CNydan.

B nepuoga mexay mspgaBaHeTO M NOTBbpXAaBaHeTo Ha [lpocnekTa u
KpanHMa CpoK Ha nybnu4yHOTO npeanaraHe wWIM 3arno4yBaHETo Ha
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TbProBusiTa Ha perynumpaH nasap, pyXecTtBoTo, Ha OCHoBaHue 4yn. 85, an.
2 ot 3MMUK, e anbXXHO, HAaN-KbCHO A0 U3TMYAHETO Ha cneaawmsa paborteH
OEeH cnel HacTbMBaHETO, CbOTBETHO Y3HABAHETO Ha CbLUECTBEHO HOBO
06CTOATENCTBO, 3HAYMTENHa rpewka WAM HETOYHOCT, CBbpP3aHU CbC
CbAbpXXalwaTta ce B NpocnekTa nHpopMmaunsa, KoMTo Morat Aa NoBAUSNAT Ha
oueHKaTa Ha npeasaraHnTe UeHHW KHMXAa, Aa WU3roTBM AONbJIHEHUE KbM
NMpocnekTta M aga ro npeacrasm B KomucudaTta 3a puHaHCOB Haa3op. B
cnyyam 4ye KomucusaTta 3a dMHAHCOB HaA30p YCTAaHOBM, 4Ye HEe ca CrnaseHu
namnckeaHuaTa Ha 3IMUK n akToBeTe no npuiaraHeTo My, MOXe [la OTKaxe
nAa onobpu pgonbaHEHMETO KbM [lpocnekTa M Ha OCHoBaHue 4yn. 212 ot
3MMNuUK aa cnpe okoH4yaTenHo nyb6M4YHOTO npeanaraHe.

CbrnacHo un. 91 ot 3MN®U, naszapHuaT onepaTtop bbnarapcka ¢goHaoBa
6opca - Codpusa Al, Moxe aa crnpe TbproeusaTa ¢ GUHAHCOBU UHCTPYMEHTMU
MM ga oOTCTPpaHU OT TbproBuss GUHAHCOBU WHCTPYMEHTU, KOUTO He
OTroBapsT Ha U3UCKBaHWATA, yYCTaHOBEHM B lNpaBuAHMKA 3a AEMHOCTTaA Ha
bbnrapcka ¢doHaoBa 6opca - Codwua ALl, akoO ToBa HsMa Aa yBpeawu
CbLECTBEHO NHTEpecuTe Ha WHBECTUTOpUTE n HaAEeXXHOTO
dYyHKUMOHMPAHe Ha mnasapa. [MaszapHuaT onepaTtop onoBecTsBa Nyb6anM4HO
peWweHNeTo 3a cnmpaHe Ha TbproeuaTa ¢ GUHAHCOBU UHCTPYMEHTU UM 3a
OTCTpaHsiBaHe Ha PUHAHCOBU MHCTPYMEHTU OT TbProBUATa KaTo yBeaAoOMsIBa
3a ToBa Komucuara 3a dmHaAHCOB HaAa30p.

5.1.5. OnucaHme Ha Bb3MOXXHOCTTA 3a HaMalsaBaHe Ha
noanuckara 7] HauyYuHa 3a Bb3CTaHOBSIBaHe Ha

HaanaTeéHuuTe OT KaHaAnaaTutTe CyMmm

[Opy>XecTBOTO He npeaBuXaa Bb3MOXHOCT 3a MNpoMsHa Ha 6pos Ha
npeanaraHuTe akuum. B cnydail, uye 6bAaT 3anmMcaHyM no-mManko oT
NpeanoXXeHUTe akLMKU, HO € 3anMcaHo U NMJAaTEHO HAaN-MasKo MUHMMANHOTO
M3NCKBaAHO OT [py)XecTBOTO KONMYECTBO, 3a phAa Ce onpeaenu
YBE/IMYEHMETO Ha KanuTana 3a YycrnewHo, To [pyXecTBOTO YBEe/INYaBa
KanuTana cu [0 3anncaHusa U NnaTeH pasmep.

5.1.6. Moapo6bHOCTM 3a MMHMMaAJsZIHAaTa M MaKCMMaJsiHaTa

CTOMHOCT, 3a KOATO Ce KaHAMAATCTBa

Bcekn noTteHumaneH UHBECTUTOP MMa Bb3MOXHOCT Aa Mojafe cBosATa
nopb4Ka 3a >Xe/IaHOTO OT HEero KOJIMYeCTBO, KaTo HE Ca npeaBunaeHun
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OrpaHn4yeHuns 3a MMHMManeH U MakcmmaneH 6pon 3a 3anuceBaHe.

5.1.7. NMepvon, npes KOMTO 3aaBJZIeHueTo 3a
KaHauaaTtcTBaHe 3a npepnaraHeTo MoXke paa  6bpe
oTTersieHo, npu YycJloBue, 4Ye Ha UWHBecTUuTOpMuTEe €

pa3pelweHo Aa OTTerJiIAT NoOANUCKUTE CHU

CbrnacHo 3akoHoBaTa geduHumuma B § 1, T. 11 ot JonbaHuUTenHuTe
pasnopenbun Ha 3MMNUK nog "3anuceaHe" ce pa3bupa 6e3ycnoBHO U
HEeOTMeHSIEMO BOJien3siBieHne 3a nNnpunaobuBaHe Ha akumuTe B npoueca Ha
TAXHOTO M34aBaHe WM 3a 3anjawaHe Ha NbjHaTa MM eMUCUMOHHA CTOMHOCT.
B TOo3n cMucbn, noaanuaT Bedye Mnopbyka WMHBECTUTOP, He MoXe aa 4
oTTernn. Ton MOXe Aa ce OTKaxe OT 3anMcaHuTe akuuu no pega v npu
ycnosudaTa Ha 4n. 85, an. 6, BbB Bpb3Ka C an. 2 ot 3MMuK.

5.1.8. HauuHBT M cpokoBeTe 3a 3anJjialjlaHeTo Ha HeHHUTe

KHMNXXa N AOCTaBKaTa Ha LUEHHUTE KHUXKa

BHacssHeTO Ha eMUCMOHHATa CTOMHOCT 3a aKuumTe ce Ku3BbpLliBa MO
cneumanHa obwa HabupaTenHa cMeTKa, OTKpUTa Ha MMETO Ha [entacTok
ALl npun PandanseHbaHk (Bvnrapusa) EAL, kosTto we 6bae nocovyeHa B
cbobuweHneto 3a nybnnM4yHOTO npeanaraHe no 4n. 92a ot 3MMUK.
HabupaTtenHata cMmeTka TpsibBa aa 6bae 3aBepeHa C BHOCKaTa cpely
3annucaHnTe akumMm He NOo-KbCHO OT Kpas Ha 2-pusa paboTeH AeH, cneasaly
AeHs Ha obsBsIBaHe Ha cnucbKa C pasnpegeneHuve Ha 3anucaHuTe akuuwu.
YOocToBepuTENHUAT AOKYMEHT 3a HarnpaBeHaTa BHOCKA € MNaTeXHOoTOo
HapexzaHe WIn BHOCHaTa 6enexka. lnaTexHuaT AoKyMeHT Tpsbsa aa
CbAbpXa AaHHM HaN-Manko 3a MMeTo (HauMeHOBaHWMETO) Ha MHBECTUTOPA,
CbOTBETHO HA WHBECTUUMOHHMSA NOCpeaHMK, AencTBal, 3a CMeTKa Ha
MHBECTUTOpa, M 3a obwmsa 6pon 3annawaHn akumm, KakTo U Apyru AaHHU
CbrnacHo ykasaHuaTa Ha PandanseHbaHk (bbnrapua) EAL, kouTo Lwe
6baaT nybnmkyBaHM Ha HeroBaTa WMHTEPHET CTpaHuua. Te3n ykKasaHus Lie
6baat nybnukyesaHm oT PandanseHbank (bvnrapusa) EAL Han-KbCHO B
AEHs, Npean HavanHaTa AaTa Ha nognuckaTa, cbrnacHo T. 5.1.3 no-rope.

HabpaHuTe napuyHun cpeactea no HabwupaTenHata CMeTKa He MoraT Aa
ce W3Mosi3BaT nNpeau npukuYBaHe Ha npeaflaraHeTo M BMMUCBAHETO Ha
yBE/IMYEHNETO Ha KanuTana B TbproBCKUS perucTtbp KbM AreHumsaTa no
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BnuceaHuata (un. 89, an. 2 ot 3MMUK). Cnea perncrtpupaHe Ha
yBennm4yeHneTo Ha Kanutana Ha [entactok A B TbproBCKUS perncrsbp,
cpeacteata no HabupatenHata cMeTKka Ha [pyXecTtBoTo uWwe 6baart
ocBoboaeHM M NpeaoCTaBeHW Ha pasnosioXeHue Ha [pyXeCcTBOTO KaTo
PandanseHbank (bbnrapus) EAL we aebutnpa HabupaTtenHata cMeTKa 3a
npeanaraHeTo U We Kpeantnpa cMmeTka Ha EmMuteHTa.

bopcoBata TbproBus C nNpeasaraHnuTe  akuuM  We  3ano4dHe
€AHOBPEMEHHO C TbproBusTa CbC CbLUECTBYBAWUTE U BeYye U3AAAEHU
aKuMm, a WMMEeHHO OT nbpBaTa JAaTa Ha TbpProBus, onpeaeneHa oT
Bbnrapcka ®oHaosa bopca - Cocdpua AL.

MpuknouBaHe Nnpean KpamHUA CpPoK

EMUTEHTBT ©“  ynbaHOMOWeEHUS WHBECTULMOHEH MNOCPEAHUK He
npeaBmXxaaT Bb3MOXHOCTTa 3@ HaMansgBaHe Ha o06wma CpoK Ha
npeanaraHeTto. AKO BCUMYKKM akuUuKM OT Ta3m eMucusa 6baaT 3annucaHm npegm
KpaHUa CpOK Ha npeanaraHeto, WHBECTULUMOHHUSA NOCPEaAHUK W
oCTaHanuTe JNUUEH3NPAHU WHBECTULMOHHW MOCPEeAHULM e npoab/KaT
NMPMEMaHEeTO Ha NOPBbYKM OT XKenaewmTe NHBECTUTOPMW.
3anucBaHe Ha NMo-MaJiko aKuum

B cnyyan 4ye 6baart 3anmMcaHnM NO-Manko OT MPensioXeHUTe akumm, HO
ca 3anucaHu M NNaTeHM MUHUMANHOTO 068BEHO KOMYECTBO aKuuu 3a
ycnewHo nybnnyHo npeanaraHe, Apy>XecTBOTO yBenn4yaBa Kanurtana cum Ao
3anmcaHusa 1 nnaTteH pa3mep. KanutansbT we 6bae yBenmyeH, caMo ako ca
3anmcaHn u nnateHm noHe 775 000 (cemeMcToTUMH ceaeMmaeceTr M net
xunsan) 6posa oT npeanaraHUTe HOBM aKLUUN.
3anucBaHe Ha noBeYye akuum

B cnydyam 4e 3asBeHUTE 3a 3anMcBaHe B CpoKa 3a MogaBaHe Ha
nopbYkM akKumm Ha obsBeHaTa UeHa HaaBuWWABaT  MaKCUManHo
onpeaeneHns oT akuumoHepute 6pom HoBu akumm (1 550 000 6pos),
aonbnHUTENeH 6pon HOBM akumm HAMa Aa 6baaTt pasnpenensHu. B Tto3u
cnyyam morat aga 6vaat pasnpeaeneHn ao 900 000 (aeBeTCTOTUH XUnaan)
6pos OT CbLIeCcTBYyBaWMTE aKUMMN Ha APYXKECTBOTO.

Pen 3a nosny4yaBaHe Ha YAOCTOBEPUTEJIHM AOKYMEHTH
(Aeno3uTapHU pasnUCKMn)

Cnen eBeHTyaslHOTO YCNEeWHO TMPUKOYBAHE Ha npeasaraHeTo u
pernctpauuss Ha YBEeIMYEHMETO Ha KanuTana B TbproBCKMS PErncrbp,
EMUTEHTDBT, MAN MHBECTUUMOHHMSA nocpeaHuk PandanseHbaHk (Bbvnrapus)
EA/l, we nogane 3asB/eHMe 3@ perncrpauns Ha akummte oT yBeIM4YeHUeTo
n B pernctpute Ha LUeHTpanenH peno3utap AL. Akumute we 6baat
pErncTpupaHm no KIMEHTCKM CMETKWU MPU MHBECTULMOHHUTE MocpeaHunum,
npe3 KOWUTO CbOTBETHUSAT UWHBECTUTOP € nogan nopbyka. Cnepn
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peructpauusaTa B geno3vtapHata WHCTUTYUMS WM NO  MWCKaHe Ha
nputexartenute Ha  akuuu, LUeHTpaneH ageno3utap A um3pasa
yAoCToBepUTEenieH AOKYMeHT (Aerno3uTapHa pa3nucka) 3a nputexaBaHuTe
LEeHHU KHWXa 4pe3 WMHBECTMUMOHEH MnocCpedHWK - 4seH Ha LleHTpaneH
aeno3utap A. eno3mTtapHaTta pa3nucka MoXxe aa 6bae nosyyeHa SIMYHO
OT akuuoHepa WM OT YMNbJIHOMOWEHO OT Hero C HoTapuasiHa 3aBepKa Ha
noanuca nvue, Ha aapeca Ha MHBECTUUMOHHUA MOCPEAHUK, Ype3 KOroTo e
MOMCKaAHO HEMHOTO MU3a4aBaHe.

5.1.9. HauvH M parta, Ha KoOSTO We 6baar nyb6siMKyBaHM

pe3ynTtaTuTe OT NpeasiaraHeTo

EMUTEHTHT we yBeaomMm Komucmsata 3a dUHAHCOB HaA30p B CpoK A0 3
(Tpn) paboTHM AHWM OT NpUKIKOYBAHE Ha npeasnaraHeTo, 3a HEeroBoToO
npoesexaaHe W pe3ynTaTuTe OT Hero, BKAKYUTENHO 3@ 3aTpyAHEeHUs u
CrMopoOBe Mpu 3anMcBaHETO Ha akuuuTe.

B 7-oHeBeH CpoOK OT nMpuK/YBaHeE Ha npegnaraHeTo Ha akuum,
Oentactok AL wWAM  UHBECTUUMOHHUS nocpeaHnk PandanseHbaHk
(Bvnrapusa) EAl we vsnpatu n yseaomneHme o Kommcuara 3a ¢mMHaHCOB
Haa3op n bbnarapcka doHaoBa 6opca -Codpusa AL OTHOCHO pe3ynrtaTta oT
Hero, CbAbpXKawo MHPOpMaUMa OTHOCHO AaTaTa Ha NpuKYBaHe, obLwns
6bpon 3anucaHu akuumu, cymaTa, MnoJiydeHa Ccpelly 3anucaHuTe akuuu,
pasMepa Ha KOMUCUMOHHWUTE Bb3Harpa)kAeHusl, KakTo u Apyru pasxogum no
npeanaraHeTo, BKYUTENHO W nnaTteHuTe Takcn. KbM yBeAOMEHMETO
EMUTEHTDBT, MAN MHBECTUUMOHHMSA nocpeaHuk PandanseHbaHk (Bbvnrapus)
EA/[], e nNpunoXXn HOPMATUBHO M3UCKYEMUTE LOKYMEHTU. B CbLims CpoK,
nocoyeHnTe obcrtoaTencrea we 6baat onoBecTeHU 4ype3 nybnmkaumm BbLB
BECTHUK 24 yaca n Kanutan lennun, Ha MHTEPHET CTpaHunuaTta Ha EMuteHTa
M Ha  WHTEepHeT CTpaHuuata Ha  MHBECTUUMOHHUSA  NoCpeaHUuK
PandansenbaHk (bvnrapusa) EAL.

B cnyyan, 4ye nopaagn He3aBucewnm OoT EmuteHTa wn/mnum
NHBECTUUMOHHNSA NOCpeAHUK MpUYMHKU, HabupaTenHata cMeTKa He 6bae
3aBepeHa B YKa3aHWUTe CpOKOBe C MMHMMANHOTO KOJIMYeCTBO CPencTBa,
KOeTo npeacTaBnsiBa MUHUMaANHUAT pasmep ot 775 000 (cepemMcTOTUH
cegemgeceT M NeT XwWnaaum) akuumm, YMHOXeH no obseBeHaTa UueHa,
ApyxecTBOoTO yBeagomsBa Komucmarta 3a puHaAHCOB HaA30p 3a pe3ynraTta oT
npeanaraHeTo A0 U3TU4YaHeTo Ha 7 (ceaem) AHU cnen KpamHus My Cpok. B
AEeHs Ha yBeAOMJIEHMETO NO NpeaxoaHOTO M3pedeHue, CbrnacHo un. 89,
an. 4 ot 3MNMNUK, EMUTEHTBLT NybAnMKyBa Ha MHTEPHET CTpaHuuaTa CM U Ha
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Tasn Ha  WHBeCTUUMOHHWMA  nocpegHuk, obcnyxeaw, nybanyHOTO
npeanaraHe, nokaHa A0 finMuaTa, 3anucanu LeHHUM KHuXa, B KOATO Aa
0b6aBu ycnosusAiTa M peada 3a BpbllaHe Ha HabpaHUTe CyMM, KakTo U Aa
3a89BM MNOKaHaTa 3a OonoBecTsdBaHe B TbproBCKMsl pernctbp U gda 4
nybnukysa B n3bpaHute 3a nybnnkyBaHe Ha CbOobLIEHMETO 3a NYOBANYHOTO
npepgnaraHe exeagHeBHuuu. HabpaHute CcymMum ce BpbWAT Ha nuuaTa,
3anmcann akuum, B cpok ao 1 (eamH) meceu oT cbobuleHMETO, 3aenHOo C
HauyuCNneHnTe NUXBWU, aKO Ca Hanuue TakumBa. YcnoBusta U peabT 3a
BpbllaHEe Ha CyMUTE Ce CbAbpXKaT B MOKaHaTa KbM 3anumcanmte akuuwu
nmua.

B cnyyam 4ye yBenMuyaBaHeTO Ha KanuTana He 6bae BMAMCAHO B
Tbprosckus perncrbp, dentactok AL we onoBectn ToBa 06CTOATENCTBO NO
peaa, NMocoyeH MNoO-rope M CbraCcHO M3UCKBaHWMATA Ha un. 89, an. 4 ot
3MMNuK. HabpaHute cymm ce BpblWAT Ha nuuarta, 3anucanm akuuu, no
peaa, NoCo4YeH no-rope.

5.1.10. NMpoueaypa 3a ynpaHABaHe Ha nNpaBoTO 3a
3aKynyBaHe npeau Apyru, npexsbp/siIseMoCTTa Ha npasaTta
no noanuMcKkarta M TpeTupaHeTo Ha Heynpa>XHeHuTe npasa

no noaAnuUcCKarTa

CbrnacHo peuweHue Ha O6woTo cbbpaHuMe Ha aKuMoOHepuTe Ha
EMUTEHTa, yBEeNMUYEHMETO Ha KanuTana ce Wu3BbplwBa 4pe3 nybanyHo
npepgnaraHe Ha HOBW akuuu. Tllopaagn ToBa, O6woTO CbbpaHme Ha
aKLUMOHEPUTE € MPUENO pPELLEHME 3a OTMAHA Ha NMPeAMMCTBEHUTE NpaBa Ha
CblLUeCTBYBaAWMTE aKUMOHEpM Aa npuaobmaT YacT OT HOBUTE aKuuu,
Cbpa3MepHa Ha Aefla UM B KanuTtasna npean yBesM4eHUeTo.

Mpu TOBa yBeMYEHUE Ha KanuTana 4ype3 u3gaBaHe Ha HOBU aKLUKU He
ce wu3gasaT npaBa Mo CMUCbNa Ha § 1, T. 3 oT [AOonNb/IHUTENHUTE
pa3nopenbu Ha 3MMUK, b1 kato dentactok A we npuaobue craTyT Ha
ny6IMYHO ApYXEeCTBO c/ned YCrMewHO NpoBeXAaHe Ha YBEIMYEHUETO Ha
Kanutana U BNMCBAHETO My B TbProBCKUS PErUCTbP U B perucrbpa Ha
nybnn4yHuTe Apyxecrtsa, BoaeH oT KomMmucumsa 3a duHaHCOB Haa30p.

5.2. NnaH 3a n1acMpaHe m pasnpeaeneHume
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5.2.1. Pa3znnuyHute KaTeropum noTeHUMasiHM

MHBECTUTOPU, Ha KOUTO Ce npeajarat LleHHNTe KHUXKa

Cnepn eBeHTyanHoTto oaobpeHue Ha To3m [OKYMEHT 3a npeanaraHuTe
LEeHHM KHMXA, KAaKTO U Ha apyrute 4yactu Ha llpocnekTta ot KoMmuncuarta 3a
dMHAHCOB HaA30p, BCUYKM TPYynn UWHBECTUTOPU, KnacnduumpaHu 3a
uenute Ha 3MMUK B § 1, T. 1 oT JdonbaHUTENHUTE pasnopeanbu Ha Cbwms
3aKOH, MOraT Aa ydyacTBaT Ha paBHM Hayana B Nnyb6/IMYHOTO NpeasiaraHe Ha
akuuute. Tesn rpynm MHBECTUTOPU Ca:

e HenpodecuMoHanHM WHBECTUTOPU - uMua, KOUTO 3a CBOS CMeTKa
nognaraT Ha pPUCK MNapuvYyHM CcpeacTBa WAM APYrU UMYLLECTBEHMU
npaBa nocpeacTtBoOM npuaobmBaHe, AbpXXaHE W MNpPexXBbpAsiHE Ha
LeHHU KHuMXa, 6e3 aa nputexaBaT HeobxoamMmaTa KBanudpukaums
WIN ONuT 3a TOBA;

e WNHCTUTYUMOHAHU WHBECTUTOPU - 6aHKku, KONEeKTUBHM
MHBECTULUMOHHN CXEMU WM HALMOHANHMW WMHBECTULUMOHHM doHaoBE,
3aCTpaxoBaTe/IHU ApYXXeCTBa, MNEHCUMOHHU OHAOBE WAM ApYruK
ApyXecTBa, YMUTO NpeaMeT Ha AEeWNHOCT u3MckBa npuaobusaHe,
ObpXaHe U NPEXBBbPNSHE HA LEHHU KHUXKA.

KbM patata Ha T0o3M A0KyMeHT [Aentactok AL wn PandanseHbaHk
(Bvnrapusa) EAl He ca n He Bb3HaMepsiBaT Aa OonpeaensT CbOTHOWEHMUS,
TpaHWwoBe W/MAM KOoNMyecTBa akuumm, KouTo Aa 6baaTt pasnpenenexHu
Mexay OTAESIHW KaTeropum MHBeCcTUTopu. He e Hanuue npeasBapuTenHo
onpeneneHo npeuMywecTBeHO TpeTupaHe npu pasnpeseneHneTo Ha
LEHHMTE KHUXA, KOEeTO JAa ocurypsieBa Ha onpeaeneHu KaTteropumum
WHBECTUTOPU WAWM onpeaeneHn MpemMyulecTBeHO TpeTupaHu rpynu,
NMpoueHT OT npeanaraHeTo, 3ana3eH 3a TakoBa npedepeHumnanHo
TpeTupaHe. lNMpepgnaraHnTte akumm we 6baaT pasnpenenssHu Mexay BCUYKU
KNnacnpaHu MHBECTUTOPU NO MeXaHu3bM, onucaH B T. 5.3 oT [loKyMeHTa.
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5.2.2. N3aBneHue Ha rnaBHuTe akKuuoHepu nnu
yJsieHoBeTe Ha ynpaBuTeJIHUTE, Haa30pHUTE nnn
aAMMWHUCTPATUBHUN OpraHn Ha EMuUTeHTa OTHOCHO TexXHuUTe
HaMepeHMss pfa ce BKAWYAT B noanMcKarta Ha
npeanaraHeTo M Aasim HsAKoe nvue Bb3HaMepsiBa Aa ce
BKJIIOUM B noanucKarta 3a noBeye ot 5 (ner) npoueHTa oT

npeanaraHeTro

LNentactok Al He pa3nonara ¢ uHpopmaumsa Aanu HIKOM OT OCHOBHMUTE
aKuMoOHEpU Bb3HaMepsiBa Aa npuaobue oT npeasaraHuUTe akumu.

Nentactok Al He pasnonara C MWHOpMauusa [ann YNeHOBE Ha
Haa3opHua cbBeT M YNpaBuUTENHUA CbBET Ha [py>XeCTBOTO Bb3HaMepsBaT
Aa nNpnaobuaTt oT npeasaraHuTe akumu.

5.2.3. OonoBecTsiBaHe Ha npeaBapuUTesIHOTO

pasnpepeneHue

Mpu npeanaraHeTo Ha akuuMuTe OT NbPBUYHOTO NY6AMYHO nMpeasaraHe
Ha [Hentactok AL HaMa pa wvMa npeaBapuUTeNnHO pasnpenesieHne Ha
akumute. He e Hanuue npeasapuTenHo onpeaeneHo npenMyLecTBeHo
TpeTupaHe npu pasnpeneneHNeTo Ha LEeHHUTE KHUXa 3a KOATO U Ja e
KaTeropmsa MHBECTUTOPMU.

5.2.4. NMpouec 3a yBeaoMsABaHe Ha KaHAauaaTutTe 3a
pa3snpepensHata cyMa M MHAMKaAUMA [asiv TbproBusaTa
MO)XXe paa 3anodyHe npeam pa 6bae  HanpaBeHoO

yBeaAOMJIeHNeTo

Bb3 OoCHOBa Ha MOJy4YeHUTE MOPbYUYKU, UHBECTUUMOHHUAT MOCPEeaAHUNK
Pandansenbank (bvnrapus) EAL we mn3rotBm CNUCbK 3a pasnpeneneHue,
CbAbpXal, MMeHaTa Ha MHBECTUTOPUTE, CbOTBETHO HA MHBECTULMOHHUTE
nocpeaHnumM, 4Ype3 KOMTO Ca nogaaeHu nopbuykute, n 6pos npeanaraHu
aKuun, pasnpeneneHun Ha BCeKn OT TAX. MHBECTULMOHHUAT NMOCPEeAHUNK Lie
yBEAOMU WHBECTUTOPUTE, BKJ/IIOYEHW B CMNMCbKA, 4Ype3 u3npallaHe Ha
CbOOLWEHNS [0 CbOTBETHUTE WHBECTUTOPM MO cnocobute un ypes
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KOMYHUKAUMOHHUTE MeToAM M  CpeacTBa Cbr/laCHO  YroBOpeHuTe
npeanoymTaHMsa Ha CbOTBETHUS WMHBECTUTOP B WHAMBUAYANIHUS LOroBOP
CbC BCEKU OT TAX MNK, Cropea Cny4das, ¢ APYr NMMUEH3NPaH MHBECTULIMOHEH
nocpeaHnK, AencTBall, 3a CMeTKa Ha WuHBectutopa. CbhobuleHunsTta ce
M3npawaTt Ha noco4YeHUTe B CbOTBETHATa Mopbyka npeanovYnMTaHn oT
WHBECTUTOpPA JAaHHM 3@ KOHTAKT, KakKTO W Ha Apyrn, MNOCOYEHM Ha
NHBECTUUMOHHMSA MOCPEeAHUK aapecu u/vunu no n3bpaHmte OT CbOTBETHUSA
MHBECTUTOp cCrnocobm wn 4ype3 wu3bpaHUTE KOMYHMKALUMOHHUM MeToaAu U
CpeAcTBa, Ha WHBECTUTOPUTE, CbOTBETHO ApPYrvsa AencTBall 3a CMeTKa Ha
WHBECTUTOpPA MHBECTULUMOHEH MOCPeAHUK, OT CNMUCbKA, HAaW-KbCHO A0 Kpas
Ha 2-pus paboTeH geH, cnepBal, M3TUYAHETO Ha CpoOKa Ha nognmckarta.
O6obuweHa wuHdopMauus 3a cnucbka Ha pa3snpegeneHuve we 6bae Ha
pa3nonoXxeHue OT AaTtaTa Ha obsaBsaABaHeTO My B oduca Ha PandanseHbaHk
(bvnrapusa) EAO Ha agpec: rp. Codwusa, 6yn. Hukona BanuapoB N255,
Ekcno 2000, d¢asa III, TtenedoH: (02) 91985 490, a cvobueHue 3a
M3roTBSIHETO Ha CNUCbKa 3a pa3snpeneneHue we 6bae nybnmMkyBaHO Ha
MHTEPHET CTpaHnuaTa Ha PandanseHbank (bvnrapusa) EAL, www.rbb.bg.

5.2.5. 3anucsBaHe, npesuwaBallo pa3Mmepa Ha

noaonmMckatTa M onuuva 3a npesvlaBaHe Ha noAnNMUcCKaTa

Mpy npeanaraHeTo Ha eMUCUsATa akuMM W CbrnacHoO peleHue Ha
YnpasutenHua cbBeT Ha [pyxectBoto oT 14.09.2017 r. cbuwecTtsByBa
onums B CNy4Yanh Ha npesanucBaHe Ha HOBM akuum, npogasaluuTe
aKumoHepu aa uMmaT Bb3MOXHOCT (onuus) Aa npennoxart 3a npoaaxba
CblUecTBYyBallM akuum Ha [pyxecTtBoTo B pa3Mmep Ha ao 10 (aecer)
MpoueHTa OT NpuTexaBaHuTe oT Tax akumm mnm go 900 000 (aeBeTCcTOTUH
Xnnagn) 6pos cbllecTByBalmM akumn. Te3n akunmm MoraT eBeHTyaNlHO Aa ce
npeanoxart camMo B CNy4dYal Ha npesanucBaHe, T.e. akKO 3asiBeHUTe 3a
3annucBaHe B CpoKa 3a nojdaBaHe Ha MOPbYKKM akuum no obsiBeHaTa ueHa
HagBuULWABaT MaKCUManHO onpeaeneHus OoT akKuumoHepute 6pon HOBM
akumm, a mMeHHo 1 550 000 (eanH MWAMOH M NETCTOTUH W neTaeceT
xnnagn) 6pos.

5.3. LleHoo6pasyBaHe
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5.3.1. LleHa Ha npeanaraHe

EMUcMoOHHaTa CTOMHOCT Ha eaHa akuums OT npejjaraHuvTte 3a
3anMcBaHe nNpu nMpoBeXAaHeTO Ha YBe/IM4aBaHEeTO Ha KanuTana Ha
Hentactok Al we 6bae B LEHOBUSA AMana3oH OT MMHMMarnHa ueHa 3.40 nB..
(Tpn neBa un 40 cT.) A0 MakcuManHa ueHa 4.40 nB. (4etnpu nesa u 40 cT.)
3a 1 (egHa) akuusa OT KanuTana Ha [ApyXecTtBoTo. MuHMManHata u
MaKCMManHaTta eMUCMOHHA CTOMHOCT e onpeaeneHa 4Ype3 MU3nos3BaHeTo Ha
MeToAa Ha MasapHWUTe aHasio3n M MeToAa Ha AUCKOHTUpPAHUTE AUBUAEHTH,
KaToO ca B3eTu npeaBuj TekywmTte GMHAHCOBU NoKasaTenum, nepcrnekTmsmTe
3a pas3sutme, 6u3Hec pucka, AMBUAEHTHATa NonuTuKa, rnobanHute wu
pervnoHasiHMTe MakpOMKOHOMMYECKMN YCIIOBUSA, NasapHUTe TEHAEHUUN 1 Ap.

LleHoBMAT AmMana3oH Ha eMUCMOHHATa CTOMHOCT Ha edHa akuums 3a
yBenn4yaBaHeTo Ha Kanutana Ha Lentactok ALl e onpeaeneH C peweHne Ha
YnpasutenHusa cbBeT Ha EmuteHnTa oT 14.09.2017 r. 3a peweHneTo cu
yNpaBUTENHUAT OpraH € M3non3Ban aHanuis, u3roteeH ot PandamnseHbaHk
(Bbvnrapusa) EALl, B KONTO Ca M3MNonA3BaHW ABa MoAena 3a OueHsiBaHe Ha
KOMNaHumn, cbobpaseHn C AeMHOCTTa Ha pynata n HenHuTe cneumnduyHu
CTpaHu: MoAesl Ha AUCKOHTUPAHUTE AUMBUAEHTU WM MOAEsT Ha MasapHuTe
aHanosu.

3a uenuTe Ha oueHKaTa no mMoAena Ha ANCKOHTUpPAHUTE OUBULAEHTU €
M3non3BaHa Herosa pa3HOBUAHOCT, NpU KOSATO Ce MoAenupa nbpBoHavasneH
6bp3 pacTtex, nocneaBaH OT HOPManM3MpaH AbACOCPoOYEeH YCTOMYMB
pacTtex, aleKkBaTeH Ha MakKpOMKOHOMMYECKUTE rMokKasaTesin Ha cpefaTa Ha
aencreme. MogenbT ce OCHOBaBa Ha AOMNYCKaHeETOo, Ye CTOMHOCTTa Ha eaHo
OPYXXEeCTBO € MNpsKOo CBbp3aHa C HEroBuTe BBL3IMOXHOCTW Aa pasnpenens
AVBUAEHTM M € NPUNOXUM 3a [APYXecTBa C YCTaHOBEHAa [AUBUAEHTA
nonntnka kaTto [pynarta. lpun Mogena Ha AUCKOHTUpPAHWUTE AMBUAEHTMH,
rnasapHaTa oueHka Ha pynata e mMexay 27 907 xun. nB., Toect 3.10 nB..
Ha akumsa un 40 235 xun. nB., ToecT 4.47 NB. Ha aKuus.

3a uenuTe Ha oueHKaTta Mo MoAena Ha MnasapHuTe aHano3u ca
noabpaHn 15 uyxgecTtpaHHM nybAuMYHM ApyXecTBa aHasno3n, KOWUTO
MOKpMBAT HaMbAHO WM YAaCTUYHO YCnyrutTe, npeaocTtaBsHM oOT [pynaTa.
Hannuneto Ha nasapHa MHQOpMaUMA 3a UEeHWM Ha akuuMu UM caenku C
akuMm Ha JpyXxectBa, MNOKpuBalWM [0 ronsMma cCTeneH ycayrute oT
noptdonmoTto Ha Aentactok A, € OT CbWeCTBEHA BAXXHOCT 3a NPaBUIHOTO
npunaraHe Ha T03u Mmogen. lNpu mn3bopa Ha ApyxecTBaTa ca pasriefaHu
ABa dakTtopa - TUN Ha ApYyXeCTBOTO W npeaocTtaBsHM ycnyru. [lpu
oueHKaTa No MoAesia Ha Mas3apHUTe aHano3u ca WM3Moa3BaHW CTOMHOCTUTE
Ha  Tpu pa3inyHun KoedunumeHta 3a noabpaHuTe  ApyXecTBa
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,UueHa/banaHcoBa CTOMHOCT", ,ueHa/npuxoan™ n ,ueHa/HeTeH pesyntat .C
uen enauMMUHMpaHe Ha EeKCTPeMHUTEe CTOMHOCTM Ha u3cnenBaHuTe
nokasaTenm ca W3MosI3BaHM TexXHUTe MeAWaHW, KaTo ca pasrneaaHu
BapuaHTU C pas/IM4yHMU TersoBM CbOTHOWweEHMS. [pn Moaena Ha nasapHuTe
aHano3un, nasapHaTta oueHka Ha 'pynaTta e mMexay 30 240 xun. nB., TOecCT
3.36 nB. Ha akuus. n 43 470 xun. nB., ToecT .4.83 nNB. Ha aKyu4.

C ornep oueHKWUTe, MOJSIy4YEHM NpWU NpuUNaraHeTo Ha ABaTa Mojena, e
n3bpaH LEeHOBUA AMana3oH Ha npeasiaraHeTo oT MMHUManHa ueHa 3.40 nB..
(Tpn neBa un 40 cT.) A0 MakcuMmanHa ueHa 4.40 nB. (4etnpun nesa n 40 CT.)
3a 1 (eaHa) akumsa OoT KanuTana Ha ApyXecTBOoTO.

Kputepum 3a k1acMpaHe Ha noJiydueHUTE NOoPbUKU

3a pga 6baaT KnacuMpaHu, BCUYKKM MOPBYKM cregBa Aa OTroBapsT Ha
yCNoBMATA 3a TeXHUS BUA, TAXHOTO CbAbpXXaHME WU HAYMH Ha nojaBaHe,
onpeneneHn B T. 5.1.3 ot [JokyMeHTa. BCMUYKM NOpPBYKU, OTroBapsLLUM Ha
Te3n ycnosus, LWe 6baaT KnacMpaHM B 3aBUCUMMOCT OT TeXHUA BuUa -
AUMUTUPAHN U Na3apHM.

BCMukn nuMuUTUpaHM nopbyku we 6baaT KnacMpaHM B YHUCOH CbC
3anucaHaTa B TAX LeHa Ha akuus. Ta3nm ueHa Ha akuus cneasa na 6bae
3a4b/IKUTENIHO B paMKUTE Ha LEeHOBMSA AMana3oH MexXxay MUHMManHa ueHa
3.40 nB. (Tpun neBa u 40 cT.) A0 MakcuMmanHa ueHa 4.40 nB. (4eTupn neea
n 40 CT.) BKOYUTENHO. BCUUKM NMMUTUPAHN MOPBYKU, KOUTO CbAbPXKAT B
cebe cm uUeHa Ha aKuMs M3BBLH TO3M AManNas3oH, We 6baaT AeknacupaHu u
HSAMa Ada noslyyaT pasnpeaesieHne oT npeasaraHmnTe akuumn.

Mpn nasapHUTE NOpPbYKM HE Ce MOocCoYBa CTOMHOCT Ha akuus, a obuia
CTOMHOCT Ha NopbykaTa unm obu 6pon xenaHu 3a 3annceaHe akuuu.
Mpoueaypa 3a onpeaensiHe Ha OKOHYaTesIHaTa EMMUCMUMOHHA
CTOMHOCT (UeHa Ha npeaslaraHeTo)

C peweHneTo Ha YnpaButenHusa cbeBeT Ha EMuteHTa ot 14.09.2017 r. e
opobpeHo aa ce manonsea npoueaypa "Book Building" 3a onpeaensiHe Ha
ueHaTta, cbrnacHo "lMpaktuka Ha KomucusaATta 3a GMHAHCOB Haa30p nNo
OTHOWEHMEe Ha WUWHdopMaumnsaTa CbabpXxawa ce B MpocnekTa, npu
n3nonssaHe Ha ,Book Building” npoueaypa 3a onpeaensHe Ha UeHaTa U
pasnpegensHe Ha UEeHHUTEe KHuMXa npeaMeT Ha nybnumyHo npepgnaraHe”,
npueta ¢ PeweHne Ha KOH no [lMpotokon N2 61 ot 12.12.2007 .
MpoueaypaTta uenn ga onpeaenn LEeHOBOTO HMBO, Ha KoeTo [lpyXXeCcTBOTO
e noay4m Ham-BmcokaTa CyMa MoCTbhieHusa oT NybsIMYHOTO npepnaraHe
M CbLUEBPEMEHHO LWe naacmpa MakcumaneH 6por akuumn npu onpeaeneHaTa
LeHa Ha npeanaraHe. CbrnacHo Tasu npoueaypa v nNpu mM3BbpliBaHeE Ha
KnacnmpaHeTo MIHBECTUUMOHHUAT NOCpeHMUK We cneisa cegHunTe CTbIKK:

e Ctbnka 1: O6ob6waBaT ce BCUYKM KACUPAHU JIMMUTUPAHN W
nasapHu NOPBYKKN U ce npoBepsiBa 06WMAT cOOp Ha akUUK, 3asiBEHU
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3a 3anMcBaHe 4pe3 nas3apHM NOPbYKW, KATO 3a MOPbYKM,
cbabpxawm obuwa cyma, 6poAT Ha akuuuTe ce nosaydaBa KaTo
YacTHO Ha 3asiBeHaTa obwa cymMa M MakCuMMasHaTa E€MMUCUOHHA
CTOMHOCT. B cnyyan, 4ye c60pbT OT NasapHUTE NMOPbUYKU HAAXBBLPNSA
06bWOoTO KONMYECTBO NpPeasioXXEHM HOBWU aKuUMKW, TO ULeHaTa Ha
npeanaraHeTo we 6bae onpegesieHa Ha MakCMMasHaTa €MUCUMOHHA
CTOMHOCT. B cny4yan, 4e KOMMYECTBOTO aKuuum, nogafdeHu 3a
3annucBaHe 4ype3 rnas3apHM MNOpPbYKKM, € MO-Masiko OT MAaKCMMaslHOTO
KOMYEeCTBO MNpeanoXeHn HOBM aKuuu, TO WHBECTULUMOHHUAT
nocpeaHMK NpeMMHaBa KbM cneaBallaTta CTbhKa.

Ctbnka 2: KnacupaTt ce BCUMYKW MoAaAeHU JIMMUTUPAHU NOPBYKM B
3aBUCMMOCT OT NOCOYEeHaTa B TSX LieHa B HM3X0AsL, pea.

Ctbnka 3: Onpenens ce cymMaTta Ha 3asiBEHUTE 3a 3anmMcBaHe akuum
3a BCSIKO LLEHOBO paBHMLE, 3@ KOeTO MMa nofdafeHn JIMMUTUPaHU
nopbykn. bpoaAT Ha 3asiBEHUTE aKUUKU 4Ype3 NIMMUTMPAHU MOPBUKMU
Ha HaW-BMCOKaTa 3asiBeHa 4pe3 TaX LUeHa we 6bae gobaBeH KbM
6posi Ha 3asiBEHMTE Ha BCSKO €4HO MO-A0SIHO LEHOBO paBHMULIE.
ToBa gencTBME We ce NMOBTOPM M 3a BCSKaA crefBalla no-HMCKa OT
Han-BMCoKaTa 3asiBeHa 4pe3 JIMMUTUPaAHU MOPbYKM LEeHa Ao
AOCTUraHe Ha Han-HUCKaTa nodajeHa 4ype3 NMMUTUPAHU MOPBbYUKMU
ueHa. KonmyectBoTO 3asiBEHM 3a 3anMcBaHe akuMuM Ha Ta3u Hau-
HUCKa UeHa, uwe npeacrtaBnsiBa cbop OT BCUYKM KOJMYeCTBa
3assBEHM 3@ 3anuMcBaHe aKuunm 4Ype3 JIMMUTUPAHU MNOPbYKM Ha
BCUYKWN LLEHN.

Ctbnka 4: lpubaBs ce NOOTAENHO KbM BCSAKO ornpeaeneHo no
rOpHMSA pea LeHOBO paBHULLe O6posaT Ha 3asiBEHMTE 4Ype3 nasapHu
MOpbYKM aKLUMM, KAaTO 3a MOPbYKMK, CbAbpXKawm obuwa cyma, bposT
Ha akuuMuTe ce nojy4yaBa KaToO YacCTHO Ha 3asdBeHaTa obuwa cyma u
LLeHaTa Ha caMOTO LIeHOBO paBHULLE.

Cmbnka 5: Onpepenss ce KOWM UEHOBWM paBHUWA OTroBapsaAT Ha
KpUTepus 3a MMHUMANIHO 3asiBEHM akKuMu 3a 3anmceBaHe oT 775 000
(cepeMcTOTMH cepeMaeceT M nNeT Xwunaau) akumm 1 aeknacupa
OCTaHanuMTe LUEeHOBM paBHULLA, HAa KOWUTO Ca 3asBEHM 3a 3anmcBaHe
HepocTaTbyeH 6pon akumm. B cnydanm 4ye HAMa HUTO e€4HO LIEHOBO
paBHMLWE, OTroBapsllO Ha TO3M KpuTepuin, obsiBBa HACTOAWOTO
ny6An4HO npeanaraHe 3a HeycnewHo.

Ctbnka 6: B cnyyan, 4ye HSAKOe OT LEHOBUTE paBHMULLA, CbAbpXa B
cebe cnm cbop OT 3as9BEHU aKUUU, U3YUCNEHW MO peaa Mno-rope,
KOUTO HaaXxBbpna 6pos Ha MakCUMManHO NPeasoXXEHUTE HOBU aKLUK
oT 1 550 000 (eanH MMNMOH NETCTOTUH M nNeTaeceT xunaan) 6pos,
TO CyMaTa 3asiBEHW aKUMM Ha BCSKO TakKoBa LLEHOBO paBHMULE Lie
6bae npupaBHeHa Ha 1 550 000 (eamH MWAMOH METCTOTUH WU
netgeceT xmnsaam) 6pos 3a UuenuTe Ha U34YUCIEHMETO Ha LeHaTa.
Ctbnka 7: YMHOXaBa Ce TakKa W34YuCneHuaT 6pon Ha akuuuTe,
nogaAeHun 3a BCSKO LLEHOBO paBHULLE, NO LeHaTa Ha CaMOTO LEeHOBO
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paBHMUWE, 332 Aa Ce NOo/y4YM CcyMmaTa Ha NOCTbMeHMATa NpU BCSAKO
TaKoBa paBHMULLE.

e Ctbnka 8: Onpegens ce UEHOBOTO paBHULWE, NpU  KOETOo
N3YNCNEHNTE MO CTbNKA 7 NOCTbNNEHUS OT Ny6AMYHOTO NpeanaraHe
ca Han-ronemu. LleHaTa OT ToBa LEHOBO paBHuLLe wWe 6bae ueHaTa
Ha Ny6bNINM4YHOTO npeanaraHe.

MexaHM3BbM Ha pa3npeaenieHMe Ha npeanaraHuTe akumm

Bcnukn akummn, Konto ca obektT Ha nNybnnmyHoTO npeanaraHe we 6baart
3annucaHM No ueHaTa Ha npeanaraHe. PasnpegeneHue Ha npeasaraHuTe
aKumu we 6bae M3BLPLEHO MO LeHaTa Ha npeanaraHe, KosaTo we 6vae B
pamMKmTe Ha o06siIBeHMs LeHOBMS AMana3oH M Wwe 6bae onpegeneHa C
peweHne Ha YnpaBuTeNnHUs CbBeT Ha EMuUTeHTa. Pa3npeneneHumeTo ce
obsiBsBa cCnen  BoMeu3siBieHME Ha  npoAaBawuTte  akuuMoHepu  3a
npeanoXxeHmte  CblleCTByBalUM akKuMm U Cnen  M3BbplwBaHe  Ha
nponopunmoHanHo pa3snpegesneHne OT  MHBECTUUMOHHMS  MocpeaHuK
Pandansenbank (bbnrapusa) EAL. B cny4an Ha npesanncBaHe, NOpbYKuTE
Ha BCUYKWN WUHBECTUTOPM LLUE MMAT eaHaKBO TpeTupaHe. TernoTto Ha BCsKa
eflHa KJjacupaHa nopbyka LWe 6O6bae W3YMCNEHO KaTo 3asiBeHUTe 3a
3annucBaHe 4pe3 Ta3uM Mnopbyka akKumm ce pasgenat Ha obwma 6pon
3as1BeHW 3a 3anmMcBaHe aKuuMu npu ueHaTa Ha npegnaraHe. losy4yeHoTo
CbOTHOLWIEHMNE We 6bae YMHOXEHO no obwmsa 6pon akumm OoT npeasnaraHeTo
(HOBM aKuMm W© CbllecTByBaWM aKumm) KaTo pe3ynTatbT OT TOBa
YMHOXeHuMe LWwe gage 6posa Ha akumnTe, KOUTO we 6baaTt pasnpeneneHu Ha
CbOTBETHaTa nopbyka. B cnyyan, ye TO3M pe3ynTtaT He € Uusn0 4YMcno, TO
pe3ynTtaTbT Ce 3aKpbrasiBa HagoNy, 3a Aa Aaae KpanHus 6pon akuuw,
pasnpegeneHun nNo Ta3m nopbyka.

CbhwecTByBawmTe akuumM LWe ce npegnaraT camMo B Cay4yan Korato
3as1BeHUTe 3a 3anmMcBaHe B CpOKa Ha noaaBaHe Ha [lopbykuM akuuu no
LeHaTa Ha npeanaraHe HaaBuwaBaT MaKCUMManHO onpegeneHunss oT
akumoHepute 6pon HoBM akumm — 1 550 000 (eauH MWUAMOH METCTOTUH WU
neraecet xunaam) 6pos. B cnydan, ye npum Taka onpegeneHaTta LeHa MMma
nogageHn nopbykM 3a no-ronssMm ot obwmsa 6pon HOBM akKuuu, TO
Pandansenbank (bbnrapus) EAL He3abaBHO yBeaoMsiBa [py)XeCTBOTO 3a
HanMuMeTo Ha npesanuceaHe. B pamkuTe Ha cbwma [eH cneg
yBe4OM/IEHMETO MO NPeaxoAHOTO U3peYeHne U Ype3 CBOUTE M3MbIHUTENHMN
anpekTopu, EMUTEHTBLT wWe noKaHu npojaBalmMTe akuMoHepu Aa nogaaat
Ha MHBECTULUMOHHMSA NMOCPEeAHUK CBOUTE BOMIEM3ABEHUS AanW XenaaTt Aa
ce Bb3Mosi3BaT OT Bb3MOXHOCTTa Aa npoganat Ao 10 (aecet) npoueHTa oT
cobCcTBEHUTE CM CbLECTBYBALUM aKUUN.

B cnyuyan, ye npu pasnpeneneHMeTo e HeobxoamMMo 3akpbrinsHe u/mnu
ce CTUrHe 40 CuUTyaumsl, KOSTO HE € KOHKPEeTHO OMnMmncaHa B TO3M AOKYMEHT,
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To PandanseHbaHk (bbnrapusa) EAL cum 3ana3Ba nNpaBoTO Aa HanpaBu
3aKpbrAsSHUSA U pasnpeaeneHne C rpmxarta Ha 4o6bp CTONaHMH.
MHaukauma 3a pa3Mepa Ha BCAKAKBM pa3xoauM U laHbLM, KOUTO ce
HauyMcnsiBaT Ha UHBECTUTOpUTE

Pazxoaute 3a uHBecTUTOpuUTe 6uxa ce u3passiBaiu B KOMUCUOHU W
TakKCM, KOWUTO We ce yabpXaT BbB Bpb3Ka C MOAABAHETO Ha MOPbYKMU.
YNbJHOMOWEHNSA MHBECTULMOHEH nocpeaHunk PandanseHbaHk (Bvnrapus)
EAL HaMa pa cbbupa KOMUCMOHM M Takca OT MHBECTUTOPU, nodanwu
nopbykuTe cm B opucmte Ha PandamseHbank (bvnrapus) EAL.Hannumeto
M pa3MepbT Ha KOMUCUMOHUTE MNpu NogaBaHE Ha MOopbykKa 4ype3 apyr
WHBECTULUMOHEH NOCPpeaHUK LWe 3aBUCK OT TapudaTa uam oT npeaBnaeHuTe
KOMUCUMOHM HA CbOTBETHUS WMHBECTULMOHHMUS MOCPEeAHWUK, 4Ype3 KOWTO ce
nogasa NnopbykaTa. 3a pa3xoau, CBbp3aHW C NpeBoAa Ha Ab/KMMaTa cyMa
3a 3anucaHnM akuumm, BCEKU WHBECTUTOp cneaBa Aa ce o06bpHe KbM
obcnyxBalia cu b6aHka.

EBeHTyaNIHO Ab/IXMMUTE OT MHBECTUTOPA AAaHbUM Ca nocovyeHn B T. 4.11
OT HacToaWwma [JOKyMeHT.

5.3.2. NMpoueaypa 3a onoBecTABaHe Ha LeHaTta Ha

npepnaraHe

LleHaTa Ha npeanaraHe we 6bae onoBecTeHa B NMbpBus paboTeH AeH
cnen npuKAKYBaHe Ha CpoKa Ha NpueMaHe Ha nopbykun. B cnyyam ue
KoMmucusata 3a puHaHCcoB Haasop onobpu 103m [JOKYMEHT, NMPpMEeMaHeToO Ha
MOpbYKM 3a 3anmcBaHe Ha akuuu uwe ce npoeege B paMkute Ha 30
(TpnaeceT) kaneHgapHu gHun. OnoBecTsSBAHETO Ha LUeHaTa Ha npegjaraHe
we ce m3Bbpwn B paboTHMA AeH, cneaBall MNpUKIOYBaHe Ha CpokKa 3a
npMeMaHe Ha MOpPbYKM, Ha agpeca Ha WHBECTULUMOHHUSA MOoCpeaHUK
PandanzeHbarHk (bvnrapusa) EAL, BKAOYUTENHO HAa MHTEPHET CTpaHuuaTa
MY :www.rbb.bg.

5.3.3. Mpoueaypa 3a onoBecTsaBaHe Ha noapo6HocTUTE OT

CNUcbKa Ha pa3snpepeneHue

B cnyyai, ue 3asBeHUTE 3a 3anuCBaHe aKuuM Npu LeHata Ha
npeasaraHeTo He NpeBuLlaBaT MAaKCUMaNHUA 6poii Ha MpeasIoXXeHUTE HOBM
aKuMn, TO MoAPOBHOCTMTE OT CNUCbKA Ha pasnpeaenieHve e 6baar
OMOBECTEHM B AE€HA Ha OonpejensHe Ha LueHaTta Ha npeanaraHe.
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B cnyyai, ue 3asBeHUTE 3a 3anuCBaHe aKuuM Npu LeHata Ha
npeanaraHeTo MpeBULLABAT MAKCUManHUa 6poii Ha NpeasioXXeHUTE HOBWU
aKuMn, TO MoApPOBHOCTUMTE OT CNUCbKA Ha pasnpeaenieHve e 6baar
OMOBECTEHM Ha BTOpusA paboTeH AeH, cneaBall M3TUYAHETO Ha CpoKa 3a
noJaBaHe Ha BOJIEU3SABIEHUE OT NpPoAaBaALLMTE aKLMOHEDPW.

5.3.4. NMpaBa Ha HacToAWMTE aKUMOHEpU, orpaHuvyaBaHe

UJIN OTMSAHA Ha Teé3n NnpaBsa U NPpUYNHMNTE 3a TOBaA

NMpaBaTa 3a y4dacTue Mnpu yBEMYEHWE Ha KanuTana Ha HacToswuTe
akumoHepu Ha [entactok AL, 3awmnTeHn B T3, Ca OTMEHEHU C pelleHne Ha
O6bwoTo cbbpaHme Ha akumoHepute oT 20.06.2017 r. Usnata emucms ot
yBE/IMYEHNETO Ha KanuTana, CbrnacHO CbWOTO peweHne, we 6bae
npeasoXeHa 3a 3anucBaHe npu ycnoeuaTa Ha NybauM4yHO npeanaraxe.
MpuynHMTEe 3a nMnpemMaxBaHe Ha MNpPeuMyLllecTBeHUTEe nMpaBa Ha
CbLUECTBYBAWINTE aAKUMOHEPU € TAXHOTO IKenaHme 3a nMNpoMsHa Ha
KanuTanoBaTa CTPYKTypa Ha [pyXeCTBOTO, NMpMBAMYAHE Ha CBEX pecypc
3a OCbllecTBsABaHe Ha  WHBECTUUMOHHWUTE  HAMEPEHUs, KaKTo W
npeMmHaBaHe KbM nybnmyeH craTtyT M cbobpa3siBaHe C obuyanHuTe
nasapHW NpakTUKM NMPpU NbpBUYHM NYOANYHKM NpeanaraHus.

5.3.5. CbwecrBeHa pasnuka Mexnay LueHara Ha
npeanaraHe Ha LUeHHUTEe KHMXXaA M LUeHaTa, KOSATo
YyJsieHoOBeTe Ha YynpaBUTE/IHU U KOHTPOJIHM OpraHM ca

3anaaTtwuwian npe3 nocsneaHarta rogmHa

BbB Bpb3Ka ce HaCToSWOTO npeasiaraHe, YieHoBeTe Ha ynpaBuUTenHUTe
M KOHTPOJIHM OpraHu Ha [py>XecTBOTO M CBbp3aHM C TAX nuua, HamaT
npaso Aa npuaobusaT oT npeanaraHuTe akuuu npu ycrnoBust U/Manm Ha
LLeHa, pa3nNmMyHu OT Te3n, KOMTO Ce npunaraTt 3a oCTaHaInTe MHBECTUTOPM.

Ha ocHoBaHue un. 221, 1. 2 oT T3 n B pe3yntar Ha NpOBeAEHOTO
rnacyBaHe Ha 20.06.2017 r. O6woTto cbbpaHMe Ha aKUMOHEepUTE Ha
[py>XecTBOTO € B3eN0 peleHue, C KOeTo YyBenu4yaBa KanuTana Ha
LNentactok A ot 3 300 000 nB. (Tpu MMAMOHa U TpUCTa XUNSAM NeBa) Ha
9 000 000 nB. (meBeT MWAMOHA feBa). YBe/MYEHMETO Ha KanuTana B
pa3Mep Ha 5 700 000 nBe. (NeT MMAMOHA U CeAEMCTOTUH XUNS4M NeBa) e
HanpaBeHO 3a CMeTKa Ha HaTpynaHute (oT ne4yanbu OoT NpeaxoaHn roanHN)
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pe3epBM Ha APYXEeCTBOTO KaTo HOBUTE aKUWWM ca pasnpeneneHn Mmexay
aKLUMOHEpUTE Cbpa3MepHO Ha y4yacTUETO UM B KanuTasna A0 yBeIM4YeHUeTo.

KaTto cneacrtenme Ha TOBa pasnpepeneHuve, TpuMa OT 4Y/jieHOBETE Ha
HapsopHusa cbBeT Ha [lentactok A/l, KOMTO Ca CblWO U aKUMOHEpU B
OpyXecTBOTO, a WMeHHO: $HAH4Yo TockoB YaywesB (npeacepaten Ha
Hap3opHusa cbeeT), Bacun Bnagnmmnpos TaceB (4ieH Ha Hag3opHus cbBeT)
n Jllo6omup CrossH4oB MaHonoB (4YneH Ha Haa30pHUSA CbBET) ca NOoAy4Yuau
no 950 000 (meBeTCTOTUH M NeTaeceT xunsaam) 6pos akumm. Coumnat 6pon
aKuMM € NoAy4Ynn n rnaBHUSAT U3NbAHUTENEH AUPEKTOpP M 4YneH Ha CbBeTa
Ha anpekTopuTte Ha Delta Financial Markets Ltd (ablwepHOTO ApYy>XeCcTBO Ha
[Nentactok Al, peructpmpaHo BbB BenukobputaHusa) Hukonan TpudoHoB
HeankoB, KOUTO CbLO € akumoHep B [entacTtok AL.

NMpoMsiHaTa B 6pos akuMM He e aoBena A0 NPOMsiHa B aKuMoHepHaTa
CTPYKTYypa Ha [py>XecTBOTO.

5.4. NnacupaHe n noeMaHe

5.4.1. Nucpopmayus 3a KoopAVWHaTOpUTe Ha

npeanaraHeTo

3a WHBECTUUMOHEH nocpeaHuk, obcnyxsaw, MNbPBUYHOTO NYy6/ANYHO
npepnaraHe, e nsbpaH PandanseHbaHk (bvnrapusa) EAL, cbC cepganuiie u
aagpec Ha ynpasneHue: rp. Codbusa 1407, obnact Codusa, obwmHa
Ctonu4yHa, panoH Jlo3eHel, 6yn. Hukona Banuapos N? 55, Ekcno 2000 um
aagpec 3a kopecnoHaeHuus: rp. Codpua 1407, obnact Codwua, obuimHa
Ctonu4yHa, panoH Jlo3eHeu, 6yn. “Hukona Banuapos™ N? 55, Ekcno 2000.

Pandansenbank (bbnrapusa) EAL npuema nopbykm B cBou 54 oduca,
noapobHo onucaHu B T.5.1.3 oT [JOKyMeHTa.

MpeanaraHeTo ce M3BbpLIBa Ha TepuTopudaTa Ha Penybnunka bBvnrapus.

5.4.2. NMHcpopMmaumsa 3a BCUUYKM areHTM no rJsiawjaHMaTa m

A€eno3NTapHMM MHCTUTYLUMUN

5.4.2.1. [deno3uTapHa MHCTUTYUMS 3a NapuU4HU CpeacTBa

HabupatenHata cMeTKka Mo npeasaraHeTo uWe ce o6cnyxsBa oT
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PandanzenbaHk (bvnrapusa) EAL.

Cnen €eBEHTYaNHOTO YCMewHo nbpBUMYHO nNybnAnM4yHO npeanaraHe,
HOBUTE M CbLECTBYBALUM aKuMM Le 6baaT pernctpupaHn 3a TbproBus Ha
Bbnrapcka ¢oHaoBa 6opca - Cobusa Al, KbAETO MHBECTUTOPUTE LLEe MoraTt
Aa nogaBaT MOPbYKKM U CKNOYBAT CAENKM C akKuum Ha [py>XecTBOTO, 4pe3
NNUEH3UPaAH MHBECTULIMOHEH MOCPEAHUK.

CbrnacHO HOpMaTMBHUTE U3UCKBAHUS, WHBECTULMOHHUTE MOCpeaHnLm
ca AONBXHW Aa CbXpaHaBaT MNapuyHUTE cCpeacrtBa Ha CBOUTE KIMEHTMU
€ANHCTBEHO MpW HAKOSA OT WHCTUTYuumTe no 4yn. 34, an. 3 ot 3[ON.
MHBECTULUMOHHMAT NOCpeaHuK, MNpu YCTaHOBSIBAHE Ha OTHOWEHUSA C
K/IMEHT, ro nHdopMupa 3a Aeno3uTapHaTa UMHCTUTYLUMUS, B KOSATO We 6baaTt
CbXpaHsiBaHM MapuyHUTE CpeacTBa Ha KJ/MEHTa, MNpeaoCTaBeHU UNun
nosly4yeHn BbBB Bpb3Ka C NoAageHa nopbyka 3a caenka C akuymm Ha
ApYXeCcTBOoTOo. Bceknm knumeHT, noaaBaw, nopbyka 3a npoaaxba
CaMOCTOSITENIHO, MNpPW CKNO4YBaHe Ha AoroBopa CbC cBOoA m3bpaH
MHBECTULUMOHEH NOCpeaAHUK Moco4YBa Ha4yMHa, NO KOMTO Aa My 6baat
npeBeAeHn napuyHUTE cpeacTtea, NOCTbNMAKM OT nNpoaaxkbaTta.

5.4.2.2. [eno3utapHa UHCTUTYLIMUA 3a c¢mHaHcoBUTE

MHCTPYMEHTH

[eno3ntapHa UHCTUTYUMS 3a akuumute Ha Lentactok AL e LleHTpaneH
aeno3utap AL, c agpec Ha ynpasneHue: rp. Codusa, yn. ,Tpn yun" N 10,
eT. 4.

5.4.3. NMHcpopmaumsa 3a cybekTute, Ccbrnacsisalim ce pAa

noemMmat eMuCcusaTa

KbM paTtaTta Ha CbCTaBsHE Ha HacTtodAwMsa [JOKYMEeHT HAaMa numua, KOUTo
[a Ca YNbJIHOMOLLEHW Aa NoeMaT WU rapaHTupaT akumuTe OT MbPBUYHOTO
nybnnyHo npepnaraHe Ha Adentactok Al. EMUTEHTLT He Bb3HaMmepsiBa Aa
nperoBaps U NOCTUra crnopasyMeHue 3a noeMaHe u/vnan rapaHTMpaHe.

6. lonycKkaHe A0 TbproBMs U AOroBOPEeHOCTU 3a TbpProBusn
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6.1. MlHaAMkauma panu npepanaraHUuTe LUeHHUM KHMKa e
6baaT 06eKkT Ha KaHAMAATCTBaHe 3a AOoNyCcKaHe A0 TbpProBusa Ha

perynupaH nasap.lflocouBaHe Ha BbNpPOCHUA na3sap

He3abaBHO cnea BMUCBAHETO Ha YCMNELWHOTO yYBeSIMYeHne Ha KanuTtana
B TbproBCKMS perncrbp W Mpu cnasBaHe Ha HOpMaATUBHWUTE npouenypwu,
EMUTEHTDBT, MAN MHBECTUUMOHHMSA nocpeaHuk PandanseHbaHk (Bbvnrapus)
EALl, we nomane 3asaBneHne p[o LUedtpanHua penosutap AL 3a
perncTpupaHe Ha HOBMUTE aKUMM MO CMETKM Ha MHBECTUTOPUTE, KaKTO U A0
KoMucusaTa 3a puHaHCOB HaA30p 3a BNMCBaHe Ha [py>XeCcTBOTO U HErosuTe
aKuMM BbB BOAEHUSA OT Hesl perncTbp 3a Ny6andHn apyxecTsa.

HezabaBHO cnea  nocnegHata  perncrpauns EMuTeHT®T,  UMaum
WHBECTULUMOHHUAT nocpeaHnk PandansenHbank (Bvnrapusa) EAL, we
nogage 3asBneHue pno bbarapcka doHaoBa 6opca - Codwua A 3a
AONyCKaHe Ha akummTe Ha EMuUTeHTa 3a Tbproeus. TbproBusTa C akummTe
e MoXe Aa 3ano4yHe Ha onpepeneHarta gata oTr CbBeTa Ha AMpeKTopute
Ha bbvnrapcka doHaosa 6opca - Codua A.

6.2. BCMuKkuM perysimpaHv nasapv WJin paBHOCTOMHM nasapm,
Ha KOUTO, AAOKOJIKOTO € U3BEeCTHO Ha EMMUTeHTa, UeHHN KHMXXa OT
CblMA KJlaC Ha LeHHUTe KHMXKA, KOUTO e 6baart npeanaraHm

nan gonycHatv 4O Tbproeusa, Beye Ca AonyCcHaTtm A0 Tbproeus

KbM gataTta Ha CbCTaBsAHE Ha HacTosawmsa [JOoKyMeHT [py>XeCcTBOTO He e
M3pas3nio HaMepeHue ga KaHaMAATCTBA 3a AOMNYCKAHE Ha HeroBuTe akuum
3a TbproBMs Ha ApYyrn perynvpaHu nasapu ocBeH bbnarapcka dgoHaoBa
6opca - Codua AL.

6.3. UHpopmaumsa 3a eqHOBpPEMEHHO NY6/IMHHO MM 4YACTHO

naacvpaHe Ha CbLMA UM APYT KJlac UEHHU KHMXa Ha EMUTeHTa

AOpyXecTBOTO HAMa WHopMauMsas 3@ eaHOBPEMEHHO WU  MOYTH
eQHOBPEMEHHO AOMNYyCKaHEe A0 perynmpaH nasap Ha LEHHM KHMXa OT CbLUKA
WU OT pas/IMyeH KJac C npeasaraHuTe C TO3W AOKYMEHT akuuu, HUTO MMa
nHdbopMaumsa 3a Ny6IMYHO MM YACTHO MNJlacMpaHe Ha TakuBa KHUXaA.
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6.4. Nogpo6bHocTM 3a cybekTUTE, KOMTO MMAT TBLPA
aHra)kMMeHT fAa AEeWUCTBaT KaTto nocpegHMuM Ha BTOPUYHMA
nasap, NpeaocTaBAMKMN JIMKBUAHOCT M OMMWCAaHME Ha rJlaBHUTE

YCNOoBMA 3a TEXHUA aHIFra>kKMMeHT

EMUTEHTBT He € aHraxupan WMHBECTUUMOHHW MOoCpeaAHUnLM, KOUTO Aa
ocurypsieaT JIMKBUMAHOCT Ha akKuymmTe 4pe3 KOTUPOBKM ,KynyBa” u
,npoaasa”.

6.5. Crabunusauusa

EMUTEHTBLT, KaKTO U aKUMOHEepUTe My, He ca npeasunannauv AENCTBUSA 3a
LeHoBO CTa6V|J'IVI3V|paHe Ha aKUunnTe cneq BbBeEXJaHE 3a TbpProBus.

7. NMpoaaBawm AobprKaTesivm Ha LEHHU KHMXKA

7.1. JaHHM 3a cybekTa, npeanaraiy 3a npoaaBaHe LeHHUTe

KHMNXa

HacToawoTo npeanaraHe CbAbpXXa Bb3MOXHOCT 3a npoaaxba Ha no 10
(heceT) npoueHTa OT CbLUECTBYBALWMTE aKLUMM OT TEKYLUMTE aKLMOHEPU Ha
EMuTeHTa Ha nponopumoHaneH NpuHUKMN CbrlacHoO YyC/0BUATA, ONUCaHU B
TO3n [1IOKYMEHT.

MpoaasawmTe akUMOHeEpM ca GU3MYECKM Nnua, KOUTO KbM MOMEHTa
nputexasaT 3aeaHo 100 (cTo) npoueHTa OT Kanutana Ha EMuteHTa, a yacrt
OT TAX Ca Yy4yaCTHMUM B OpraHuTe Ha yrnpasBfieHWe Ha Hero M /unuM Ha
ablepHuTte My npeanpuaTtms. B cneasawata Tabnuua ca npencraBeHu
MMeHaTa M 3aeMaHuTe Mo3nuum B paMmkmTe B pynata B nocneaHuTe Tpu
rOAWMHM Ha BCUYKM aKUMOHepUn Ha EMUTEHTa, KOUTO We MMaT Bb3MOXHOCTTa
nAa npoaagat ao 10 (pecer) npoueHTa OT akuUuMUTE CU B CNydYauTe Ha
npesanuceaHe.

Tabnuua 11: Npogasawm akumoHepu Ha EMuteHTa

dupma OT AaTa A0 AaTa Mo3unuyua

Bacvn BnagumupoB Taces
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Jentactok Al 08.06.2015 09.05.2017 YneH Ha CbBeTa Ha gupekTopuTe
Hentactok A 10.05.2017 po cera YneH Ha Haa30pHMA cbBeT
[entacTtok ynpasneHue Ha

akTvBM EAL 15.02.2016 pgo cera YneH Ha CbBeTa Ha gupekTopuTe
Teom NHBecT EOO 14.01.2016 pgo cera Ynpasuten

flHyo TockoB Yaywes

Mpencepnaten Ha CbBeTa Ha
AvpekTopuTte

MNMpencepnaten Ha Haa3opHusA
cbBeT

Oentacrok Al 08.06.2015 09.05.2017

JOentactok AL 10.05.2017 po cera

Jlro6omup CroaH4yoB MaHonoB
Oentactok ALl 08.06.2015 09.05.2017
HOentactok AL} 10.05.2017 po cera

[lentacrok ynpasneHue Ha
akTveu EAQ 15.02.2016 po cera

Hukonaw TpucdoHoB Heakos

Jentactok Al 08.06.2015 09.05.2017
Delta Financial Markets Ltd. 14.10.2010 po cera
Moppan Bennukos Ckopues

YneH Ha CbBeTa Ha Aupekropute

YneH Ha Haa30pHUA CbBeT

Mpencepnaten Ha CbBeTa Ha
AvpeKTopuTte

YneH Ha CbBeTa Ha Aupekropute
YneH Ha CbBeTa Ha AupekTopute

aKLUMOHep - - -
Hukonau Muxainnos Kones
aKLUMOHep - - -

7.2. BpoSAAT HA LEeHHUTE KHMXKAa, KOUTO Ce npeasnarart oT BCeKu

OT NpoAaaBaliumTe AbpiKaTeJZiu Ha LEHHN KHMNXKa

O6bwmat 6pon cbuecTByBalWM akLMmM, KOUTO MOXe Aa 6bae npeanoxeH
OT npoaaBawuTe akumoHepu, e B pa3Mmep Ha Ao 10 (amecer) npoueHTa OT
Kanutana Ha EmuteHTa mnam pgo 900 000 (aeBeTcTtoTMH xunaau) 6pos
aKumu.

Bcnuknm akumm Ha EMmUTeEHTa ca OT eAnH Knac v AaBaT eAHakBW npasa
Ha cBOUTE COBCTBEHULM.

MakcmmMmanHmnat 6pon, KOMTO BCEKM OT aKLMOHEPUTE MOXe Aa npoaaje B
cnyyauTe Ha npe3anucBaHe, € KakKTo cneasa:

Tabnuua 12: MakcumaneH 6por cbliecTByBalUM akuMM, KOUTO MoraT ga 6vaatr
npeanoXeHn oT NpoAaBalinTe akumMoHepu

Bpoi MakcumaneH 6poi akuum,
Nme n bamununs npuTe)XxaBaHu KOWTO MoraT Aa 6baar
aKuum 06s1BeHM 3a npoaak6a
Bacun Bnaanmmnpos Taces 1 500 000 150 000
SIH4o TockoB YaylieB 1 500 000 150 000
o6omup CrossH40B MaHonos 1 500 000 150 000
Hukonan TpudoHoB Heakos 1 500 000 150 000
WopaaH Bennukos Ckopues 1 500 000 150 000
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Hukonan Mmuxannos Kones 1 500 000 150 000

7.3. Cnopa3yMeHMna 3a 3aMpa3siBaHe Ha KanuTana

KbM gaTtaTta Ha CbCTaBAHe Ha HacTtoAawma [JokyMeHT, py>XXeCcTBOTO He e
U3pasnao HaMepeHue Aa onpeaens ycsoBud 3a 3aMpa3sBaHe Ha KanuTana.

8. Pasxoam Ha EMMTEHTa Ha LeHHUTEe KHMUXKa

Pa3xoauTte, CBbp3aHM C NbPBUYHOTO Nyb6AMYHO NpeanaraHe Ha akuumu
Ha HentacTtok A/l, ca npeacTtaBeHW B npuioxeHaTta Tabnuua B Ta3m Touka.
B Tabnuuata ca BKKYEHWM CcCaMO pasxogmTe, KOUTO Ce OTHacaAT Ao
npegsaraHeTo Ha eMUCUATa LEeHHWM KHUXKA, KOATO e rnpeaMeT Ha To3u
[JJOKyMeHT, KaTO He ca BKJIl0YEeHU pas3xoauTe, KOWUTO Cce OTHacAT Ao
LSNOCTHaTa AEMHOCT Ha [pyXecTBOTO. BCMUKM MOCOYEHM MO-A401Y pa3xoaum
Ca 3a CMeTKa Ha [lpy>XeCcTBOTO.

MocoyeHUTe enHOKpaTHM pas3xoAuM BbB Bpb3Ka C YBEJIMYEHMETO Ha
KanuTana Bb3/M3aT Ha:

e 0,087 nB. Ha akuusa NpuM MMUHUMANHO YBeJIMYEHME Ha KanuTasna u
MMWHUMANIHA EMUCMOHHA CTOMHOCT Ha akums;

e 0,075 nB. Ha akumMga Npu MakKCMMasIHO yBeNMYEHME Ha KanuTana u
MaKCMManHa eMUCMOHHA CTOMHOCT Ha aKkuus.

Tabnuuya 13: |_|pl/l6ﬂI/I3I/ITEJ'IHI/I pa3xoan Ha eMUTEHTa No EMUCUATa NpU MUHUMAJTHO
M MaKCMMalHO yBe/N4eHne

MuHuManHo MakcuManHo

Bupg pa3xoau (NnpnbnnsntentHun) yBenuueHue yBenuueHue

Takca 3a NnoTBbpXAeHue Ha npocrnekTa ot KOH 5000 5000
Takcu kbM LleHTpaneH deno3untap AO* 1 000 1 000
MNybnukyBaHe n obHapoaBaHe Ha CbobweHuns 3a Ny6sM4YHO 1 000 1 000
npeanaraHe
JonyckaHe 3a Tbprosus Ha BOBb 600 600
Bb3HarpaxxaeHne Ha MHBECTULMOHHUSA NOoCpeaHUK* * 59 525 110 000
BrninceaHe Ha yBe/nIMYEHMETO Ha KanuTan B TbProBCKU PErncTbp 100 100
O6wmn pasxoau 67 225 117 700
Pa3xoan Ha egHa HoBa akuwus 0.087 0.076

*TakcaTa 3a LeHTpaneH [deno3uTtap Al BK/OYBA M TaKca 3a PerMcTpaums Ha HOBOEMUTUPAHUTE aKLWUKU, KaTo ce

M34YncnsBa KaTo KbM MMHMMyMa oT 1 000 nesa ce npubaBaT H6post Ha CMeTKUTe (aKUuMOHepUTe) YMHOXeHU Mo 1
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neB 3a BCsKka cMeTKa. TakcaTa e orpaHuyeHa o 50 000 nesa. NMopaauM HEBBL3MOXHOCTTa Ha TO3W eTan Aa ce

npeueHu 6posi Ha 6bAelwnTe akLMOHEPU, TakcaTa e 3anncaHa ¢ HeilHaTa MMHWManHa CTOMHOCT.

**Bb3HarpaAeHMEeTo Ha WHBECTUUMOHHUSA nocpeaHuk ,PalidanseHbank (Bbnrapusa)" EALl e pasgeneHo Ha 2
kateropumn: 1) 20 000 neBa 3a aAMWHUCTPUPAHE MU perncTtpupaHe Ha eMUCUATA, BKIIOUYMTENIHO M3roTBSHE Ha
BCMUKM YacTu Ha [lpocrnekTa M KOMYHWKaLMs CbC CbOTBETHUTE WMHCTUTYLMW, 3aeTu B npoueca no ny6anyHo
npeanaraHe Ha UEHHW KHuWxa; 2) 1.50% oT HabpaHuTe cpeAcTBa B C/lydail Ha yCNewHo nNpuk/IloyBaHe Ha
npoueca, Ho He rnoseye oT 90 000 neBa;

Ynb/IHOMOLWEHNS WHBECTULMOHEH nocpeaHunkK PandanzeHbaHk
(bvnrapusa) EAQ HsaMa ga cbbupa KOMUCMOHM M Takca OT WMHBECTUTOPM,
noganun nopvuykute cu B oducute Ha PandanzeHbaHk (Bvnrapusa) EAL.
HannuneTto un pa3MepbT Ha KOMUCUOHUTE NMpU NoAaBaHE Ha ﬂopqua ype3
ApPyr WHBECTUUMOHEH NOCpeEAHMK LWEe 3aBUCU OT TapmcbaTa nin ot
npeapnaeHNTe KOMMCUOHU Ha CbOTBETHUA UHBECTULUMOHHUA NOCpeAHUK,
ypes KOMTO Cce nogasa nopbykaTta.

3a TPpaHCaKUMOHHN pa3xoan, CBBP3aHM CbC 3aljlallaHETO Ha
AbJ/DKMMaTa CyMa 3a 3almMCaHun akKuunm, BCEKUN UHBECTUTOP CieaBa Aa Ce
o6pre KbM o6cny>|<Bau.|,aTa cn 6aHKa UM MHBECTULMOHEH nocpeagHmK.

O6bwuTe HETHWM NOCTbMNEHUS NpPU OCbLLECTBSABAHETO Ha MbPBUYHOTO
nybnnyHo npegnaraHe Ha akuum Ha [Oentactok AL B MaKCUMMasHO
npeasnaeHna pasMep U nNpu  MUHUMANHO nNpeaBuAeHUs pasMmep, ca
npeacTaBeHn B NpuaoxeHaTta no — gony tabnuua.

Tabnnua 14: O6WM HETHUM NOCTbMIeHUs Ha EMUTEeHTa B MaKCUMAIHO
npeasuaeHuUsa pasMep n nNpu MUMHUMaNHO NpeaBUaeHNS pa3Mep Ha eMUucudaTa

MuHuManHo MakcuManHo

KOJZINYEeCTBO KOJZINYEeCTBO

3anucaHm 3anucaHm
aKuum aKuum

2567775 3331150

MocTbnsieHMAa OoT eMUcUuNaTa B JieBa

HeTHW NocTbnIeHUs OT eMUCUATA NPU MUHMMAJHA LieHa oT
06sBeHUS LEeHOBU AMana3oH
HeTHW NoCTbN/IEHNS OT EMUCUATA NPU MaKCMMasiHa LUeHa oT

5163 250 6 702 300
06sBeHUs LEeHOBU AMana3oH

9. PasBoaHSAABaHe Ha KanuTtana

9.1. PazMepbT n npouyeHTuTe Ha HenocpeacTtBeHo

pa3BoAHABaHE, NMOJZIYyYEeHO B pe3ynTaT Ha npeasiaraHeTo

PasBoaHsBaHeTO Ha Kanutana (Ha CTOMHOCTTa Ha  akKuun)
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npeacraB/isiBa HamansiBaHeTO Ha nedyanbata Ha obMKHOBEHa akKuus M Ha
banaHcoBaTta W CTOMHOCT B pe3ynTaT Ha KOHBepTMpaHe B aKuum Ha
n3ganeHn obnurauuMm v BapaHTU WM yNpaXHsiBaHe Ha U34aZeHW onuuun,
KakKTO U B pe3ynTtaT Ha eMUTUpaAHEe Ha OOUMKHOBEHM aKLUMK Ha LEHa, Mo-
HUcKa ot 6anaHcoBaTa CTOMHOCT Ha aKuUums.

Ta6n|/|u,a 15: BanaHcoBa CTOMHOCT Ha aKuuna Ha KoHcoinaAunpaHa OCHOBa MNpeaun m
cneg yBeIM4EHUETO Ha KarnuTtalsia (C OTpPa3€HN HETHU I'IOC'I'bI'I)'IEHMSI)

MuH. Makc.

Mokasartenu (B Xun.ne.
( ) yBennueHme YBenunueHue

30.06.2017 2016 2015 2014

0O6wo akTnBM 54 353 58 420 51 718 52 414 29 333 23 879
0O6wo nacmem 36 099 36 099 36 099 40 360 18 289 14 320
Cob6cTBEeH kanuTan 18 187 22 321 15 619 12054 11044 9 559
Bpoin akumm (B xun. 6pos) 9775 10 550 9 000 3 300 3 300 3 300
HoMMHanHa CTOMHOCT Ha

P — 1.00 1.00 1.00 1.00 1.00 1.00

BanaHcoBa CTOMHOCT Ha

1.86 2.12 1.74 3.65 3.35 2.90
aKuus B NB.

Tabnuua 16: banaHcoBa CTOMHOCT Ha akuusa Ha MHAWBUAYaNHa OCHOBa Npeau v cnep

yBENNYEHNETO Ha KarnuTtaia

MuH. Makc.

Mokasarenu (B Xxun.ne.
( ) yBennueHve YBenunueHue

30.06.2017 2016 2015 2014

Obwo akTnem 28 569 32 703 26 001 23575 19075 15993
Obuio nacueu 13 159 13 159 13 159 12 057 8 732 6 252
Co6cTBeH kanuTan 15 410 19 544 12 842 11518 10 343 9 741
Bpoi akumm (B xun. 6pos) 9775 10 550 9 000 3 300 3 300 3 300
HoMuHanHa cTonHoOCT Ha

aKUMs B NB. 1.00 1.00 1.00 1.00 1.00 1.00

BanaHcoBa CTOMHOCT Ha

akuus B nB. 1.58 1.85 1.43 3.49 3.13 2.95

CnegBa pa ce vma npeasua, ye c peweHune Ha O6woTto cbbpaHme Ha
akumoHepute Ha [Hentactok AL ot 20.06.2017 r. kanutanbT Ha
APYXeCTBOTO e yBenMyeH 3a CMeTKa Ha pe3epBute Ha EmuteHTa.
YBennyeHmeto Ha kKanutana e ¢ 5 700 000 nB. (neT MuavoHa W
CeAeMCTOTUH Xunsau neeBa) ype3 us3gaBaHe Ha HoBu 5 700 000 (nert
MUINOHA WU CEeAEMCTOTUH XWUNSAU) NMOMMEHHWU 6e3HaNnYHU NpexBbpASEMMU
akumm ¢ HommHan ot 1 nB. (eanH neB) BcsAKa. HoBuTe akumm ca
pasnpegeneHn NponopuMoHanHO Mexay HacToswmTe aKUMOHepu Ha
ApyXecTBOTO. B pe3yntar Ha yBe/MYEHUETO OCHOBHMUAT KanuTan Ha
eMUTEeHTa HapacTBa M KbM AaTaTa Ha CbCTaBsiHE Ha TO3M AoKyMeHT e 9 000

Ctp. 86 0T 90



D lt AENTACTOK A
e a [loKyMeHT 3a npeanaraHnTe LEHHW KHWXa ot

GLOBAL FOREX AND CFD BROKER
npocnekTa 3a NbpPBMYHO Ny6ANYHO NpeanaraHe Ha akuum

000 nB. (meBer MunMoHa neBa), pa3npeaeneH B 9 000 000 (ameset
MUNMOHA) 6pos akuuun.

CbrnacHo paHHuTe oT Tabnuuyata, noMecTeHa B Ta3M TOuKa,
MMHMMaNHaTa eMMCUOHHA CTOMHOCT B pa3Mmep Ha 3.40 ne. (Tpu nesa n 40
CT.), KaKTO M MakCuMManHata TakaBa Ha HOBWUTE akuum B pa3mep Ha 4.40
nB. (4yetnpu nesa n 40 CT.) ca NoO-BUCOKM OT BanaHcoBaTa CTOMHOCT Ha
efHa aKkuus Ha KoHconmgmpaHa 6asa npeaM  yBEIMYEHMETO U
cnepoBaTeNHO He € Hanvue pa3BOAHSABaHe Ha KanuTana Ha EmuteHTa,
3aW0TO HamansBaHeTo Ha 6anaHcoBaTa CTOMHOCT cCfef YBeSMYEeHWUETO
HAMa aa e "B pe3ynTaT Ha eMUTUpaHe Ha OBMKHOBEHM aKUMW Ha LUeHa, no-
HUcKa oT 6anaHcoBaTa CTOMHOCT Ha akuma".

3a M34yncnsgBaHe Ha HeNnoCpeACTBEHOTO pa3BOAHSIBAHE Ha aKUMOHepuTe,
KOUTO He y4acTBaT B YBE/IMYEHMETO Ha KanuTana Ha [pyXecTBoTo, ce
Kankynupa AenbT Ha 6pos Ha HoBOM3gaaeHuUTe akumm B obwmsa 6pon Ha
akunmmuTe cnea yBenndeHmeTto. 1o To3n HauuH, NpM MUHUMANHO MbPBUYHO
nybnnyHo npepnaraHe, BCEKM TEKYLL aKLUMOHEp, KOMTO He € y4yacTBan B
Hero ypes 3annucBaHe Ha HOBU aKkLUuKn, Le pa3BoAHM y4aCTUETO CM CbC 7.93
(cepeM usino n peBetaeceT WM TpW) NpoUEHTa , a Npu MakCUManHo
NbpBMYHO nNybnmMuyHO npeanaraHe ¢ 14.69 (4eTupuHageceTr USIO0 WU
wectaeceTr M AeBeT) nNpoueHTa. 3a uenmte Ha M34ucieHusTa OTHOCHO
pa3BOAHSBAHETO Ha Kanutana, MMHUMANHOTO yBENIMYEHME Ha KanuTtana e
pa3rnegaHo npu 3anmceaHe Ha 775 000 HOBM akuuMM Ha MUHMMAasNHa LeHa
oT 3.40 neBa M HETHM NOCTbNMEHUS oT 2 567 775 neBa, a MakKCMManHOTO
yBenmyeHne e pasrnegaHo npu 3anuceaHe Ha 1 550 000 HoBM akumm Ha
MakcuMmasnHa ueHa 4.40 neBa 1 HeTHU nocTbnaeHns ot 6 702 300 nesa.

9.2. NpepnaraHe ype3s noanUMCKa 3a CblecTByBallMm

aKuuoHepu

C'bl.l.l,eCTBYBaLLI,VITe aKUMOHEPU MOrat pAa y4yactBaT B I'IY6J'IVI‘-IHOTO
npeanaraHe Ha HOBOEMUTUPAHUTE aKUUKN NMPU paBHWM YC/TOBUA C BCEKU APYT
noTeHumaneH NMHBECTUTOP.
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10. [AonbnHutenHa nHpopmauums

10.1. N3non3BaHN KOHCYJITAHTHU

B HacToawuna [JoKyMeHT 3a npegnaraHuTe akuuu Ha [entactok AL He
Ca BKJ/IOYEHU U3ABMIEHUSA, AOKAAN UNWN OPYMN eKCNepTHU CTaHoBMLWA Ha
KOHCYNTaHTW 3a npegnaraHnte LEeHHW KHUXa, OCBEH Te3M Ha eKCcrnepTuTe,
U3roTBU/IMN NpPOCMeKTa.

10.2. MHankaumna 3a gpyra ogamtupaHa nHdopmMaums

B HactoawuaT [OKYMEHT 3a UEeHHM KHUXa He e BKJ/4YeHa gpyra
oanTMpaHa uHdopMauuns, oCBeH MHOpMauus OT rOAULLIHUTE OAUTUPAHU
MHAMBUAYANHN N KOHCONUAMpPaHn dUHAHCOBKM oTYyeTn KbM 31. 12. 2014 r.,
31.12. 2015r.n 31. 12. 2016 .

10.3. AaHHM 3a eKcnepTv, WU3roTBMJIN U3ABJIEHUSA,

AoOK1aaM u/am CTaHOBMLLUA

B HacTtoawuna [OKYMEeHT, KakTO M BbB BCUUYKM CbCTABHM 4YacCTM Ha
MpocnekTa Ha [entactok Al, He Ca BKJIHOYEHU U3ABMEHUSA, AOKNAAUN UK
CTAaHOBMLLA HA BbHLIHW EKCNepTu.

10.4. MoTBbp>XAEeHMEe 3a AOCTOBEPHO Bb3rNnpousBeXxaaHe

Ha uHdopMaumna OT TpeTn nmua

B Hactoawma [OKyMeHT 3a npenfaraHmte LUEeHHU KHMXKa He e
M3MnoJsi3BaHa I/IHCbOpMaLWIﬂ, BKJTIOUNTENHO WU34BNEHNA, AOKNaan WIn
CTaHOBULWA, KOUTO pAda Ca W3rortBeHM OT TpeTun Jmbda WU CbOTBETHO
M3NCKBAHETO 3a VIHCbOpMaLl,VIﬂ 3a CbWNUTE € HENMPUTOXKNMa.

10.5. N3TOUHMUM HA agonNbJIHUTENHA nHdpopmMmaums

MHBecTuTOpUTE MOraT Aa nony4yaTt ek3eMnsap oT HactoAawma [JoKyMeHT
3@ npeasaraHuUTe akuumm, KakKTo U OT PerncrpauymoHHUA LOOKYMEHT W
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Pe3toMeTo, BCUMYKM un36poeHM - yactm oT [lpocnekTta 3a MbpPBUYHO
nyban4HoO npeanaraHe Ha akumu Ha [dentactok A, KakTo U AOMbJHUTENHA
nHdopmauma 3a Hentactok A wn 3a nybnmyHO npeanaraHuTe LUEeHHU
KHMXa OT EMWUTEHTa M OT MHBECTUUMOHHUSA nocpeaHunk PandanseHbaHK
(Bvnrapusa) EAL:

3a Bpb3Ka C eMUTEHTa 3a Bpb3Ka C UHBECTULIMOHHMUSA
nocpeaHukK
Anpec: Anpec:
e rp. Codus, 6yn. e rp. Codus, 6yn. Hukona
,Ulapurpaacko woce"™ N° Banuapos N°255, Expo 2000, da3za
115 T, opuc - crpaga ITI
~Meranapk", Tano E, eT. 6
Jlnua 3a KOHTAaKT: Jlnua 3a KOHTAaKT:
e EBreHun Hepes - ekcnept e Hwukonan Knuykos, ctapwm
"BusHec passutne" bpokep

e [letbp TabaHoB, 6pokep

TenedoH: TenedoHu:
e 435924011480 e +359 291985 490
e +359 291985 496
EnekTpoHHa nouia: EnekTpoHHa nouia:
e e.nedev@deltastock.com e Nikolay.KICHUKOV@raiffeisen.bg
e Petar.TABANOV@raiffeisen.bg
PaboTHO Bpeme: PaboTHO Bpeme:
e Bceku paboTeH aeH oT e Bceku paboteH geH ot 8:30u4 go
8:454 no 17:454 17:304
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N3roTBunm [loKyMeHTa 3a npeasiaraHuTte LeHHM KHMXa:

‘BbsiH MeTkos Hukonail
JdupekTop Aunpekuuns Crapm rop'MCK!OHcynT
.Kanutanosun nasapu" PaiicbaiizeH6aHk (Bbnrapus)
PaindanseHbark (Bbvnrapus) EAQ EAL

JonynoanucaHute nuua, B Ka4eCTBOTO CM Ha npeacraBnsiBallym
Ha Oentacrok Al n Pandansenbank (Bbnrapus) EA[l c noanuca cu
ageknapupar, 4Ye [loKyMeHTbT 3a npeasiaraHMTe LUeHHM KHWXKa
OTroBaps Ha U3MCKBaHUATA Ha 3aKOHa.

3a [entactok A[l:

Bopucnaea eopruesa
M3nbnHUTENeH AUpeKTop N3nbnlyYTeNeH AMPEKTOp

g

Muxaun TaHéilB"
U3nMbNHUTENEH ANPEKTOP MpPOKYpPUCT |
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