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ODOKYMEHT 3A NMPEAONATAHUTE UEHHWU KHWUXKA

YACT Il OT NPOCMNEKTA 3A IONYCKAHE A0 TbPrOBUA HA PETYJINPAH MNMA3AP HA 5 260
BEPOA KOPMOPATUBHW OBZIUTALIMN C HOMUHANTHA CTOMHOCT HA EAHA OB/IUTALMA

OT 1000 EBPO
EUR 5 260 000 o6nauraumoHeH 3aem
3A EQHA OBNIUTALMA [o]11Te)

EMWCUOHHA/HOMMWHANHA CTOMHOCT B EBPO: 1000 eBPO 5260 000 EBPO
EMWCUOHHA/HOMMWHANHA CTOMHOCT B NIEBA: 1 955.83 neBA 10 287 666 NEBA
Bb3HArPAXAEHUE HA MHBECTULMOHHUA NOCPEAHUK, YYACTBALL, B U3TOTBAHETO HA 2.25 nB. 11828 nis.
NPOCMEKTA*:

OBLL0 PA3XOAM NO JONYCKAHE A0 TbPTOBMA HA EMUCUA OB/IMTALLMN B IEBA (3A }KMBOTA HA 4.67 ns. 24 546 ns.
OBJIMTALMATA):

HETHM NPUXOAM OT AONYCKAHE A0 THPrOBUA HA EMUCUA OBNIUTALIMM 3A [IPYKECTBOTO**: 0 niB. 0 8.

BuA HA NPEANATAHUTE LLEHHU KHUMKA: OBMKHOBEHMW, IMXBOHOCHW, BE3SHA/IMYHWU, MOUMEHHK, CBOBOAHO MPEXBbPNAEMU, OBE3NEYEHU
ISIN Koa HA EMUCUATA: BG2100014179

CPOK HA NYBINYHOTO NPEANIATAHE

TbPrOBUATA C OB/IMTALMM HA CETMEHT ,,OBIUTALIMOHEH NA3AP“ HA Bb/IrAPCKA ®OHA0BA BOPCA — CoduA AJ] 3ANOYBA OT OATATA HA MbPBUA AEH 3A
TbPrOBUA, ONPEAENEH OT CbBETA HA IMPEKTOPUTE HA ,,BPB-Coona” AZl. TbPFOBUATA C OBJIMTALUM CE MPEYCTAHOBSAIBA 5 PABOTHU AHW NPEAN NAAEXA
HA EMUCUATA OBJIUTALIUN.

WUHBECTMLIMOHEH NOCPEIHUK NO EMUCUATA

“ENAHA TPERAMHT” A[, (HTTP://WWW.ELANA.NET/)

* - Bb3HarpaxxaeHmeTo Ha MHBECTUMUMOHHUA MOCPEAHUK BKJOUBA ycayraTta NiaacMeHT Mpu yCnoBUsITa Ha YacTHO npeanaraHe u
N3roTBsIHE Ha MPOCMEKT 3a BTOPUYHA TbProBus.

** - [Ipy>eCTBOTO He O4yakBa Aa MoJlyyuM MNpuUxoaM OT BTOPUYHOTO MNy6nM4YHO npepnaraHe (AOMYCKAHETO 3a TbproBusl) Ha
obnuraunuTe.

TMPOCMEKTLT CbABLPMA LIASIATA MHOOPMALMA 3A ,ENAHA ArPOKPEAUT” AJl, HEOBXOAMMA 3A B3EMAHE HA PEWIEHME 3A WHBECTMPAHE B
EMUTUPAHUTE OT [JIPY}KECTBOTO OB/IMFALMM, BK/IIOYMTESIHO OCHOBHWTE PUCKOBE, CBbP3AHM C HEFO M HETOBATA AEMHOCT. B WHTEPEC HA
WHBECTUTOPWTE E [JA CE 3ANO3HAAT BHUMATE/IHO C BCUYKM YACTU HA TTPOCTIEKTA, BK/IIOYUTENHO C TO3M JJOKYMEHT 3A MPEA/IATAHUTE LEEHHM
KHWMA U1 C PETVICTPALIMOHHWA IOKYMEHT HA [IPY}KECTBOTO, MPEAM 1A B3EMAT MHBECTULIMOHHO PELLIEHME.

WHBECTUPAHETO B MPEAJIATAHUTE KOPITOPATUBHU OB/IMTALIMU E CBLP3AHO C OMPEAE/IEHN PUCKOBE. BK. “PuckoBn ®AKTOPM”, T. 2 OT
JIOKYMEHTA 3A NPEANIATAHUTE LIEHHU KHUMA, KAKTO U “PUCKOBU ®AKTOPU”, T. 4 OT PETUCTPALUMOHHUA OKYMEHT.
KOMMUCUATA 3A ®UHAHCOB HAA30P E NOTBBLPANNA [LOKYMEHT 3A NPEANATAHUTE LLEHHW KHUXA C PELLEHME N2 oT r.,

KOETO HE E MPEMOPBKA 3A WHBECTUPAHE B MPEAJIATAHUTE OB/IUFALIMU. KOMUCUATA 3A ®UHAHCOB HAZA3OP HE HOCK OTFOBOPHOCT 3A
BEPHOCTTA M Mb/IHOTATA HA CbAbPHALUMUTE CE B JLOKYMEHTA JAHHU.

YNEHOBETE HA CbBETA HA AMPEKTOPWTE M MPOKYPUCTBT HA ,,ENAHA ArPOKPEAMT” AL OTFOBAPAT COAMAAPHO 3A BPEAWTE, MPUYMHEHW OT
HEBEPHW, 3ABYKIABALLM MW HEMbAHW JAHHU B JOKYMEHTA 3A MPEAJIATAHUTE LEEHHW KHUKA. UM ,,ENAHA TPEROMHT” Afl, B KAYECTBOTO CU
HA YMb/IHOMOLLEH 3A M3rOTBAHETO HA MPOCMEKTA MHBECTULIMOHEH MOCPEAHMK, OTFOBAPS CONMAAPHO 3A BPEAMTE, MPUYMHEHM OT HEBEPHM,
3ABNYKAABALLM MU HEMbIHW IAHHU B PEFTUCTPALIMOHHMA AOKYMEHT. CbCTABUTENAT HA ®UHAHCOBMUTE OTYETM HA ,,ENAHA ArpokPeanT” ALL
OTrOBAPA CO/IMOAPHO C IMUATA NO NPEAXOAHWUTE M3PEYEHUA 3A BPEAW, MPUYUHEHW OT HEBEPHM, 3ABNYKOABALLM WU HEMB/IHW JAHHU BbB
®UHAHCOBMTE OTYETM HA ,,ENAHA ArPOKPEAMT” ALl. PETUCTPUPAHMAT OAUTOP OTTOBAPA 3A BPEAMTE, MPUYMHEHM OT OAMTUPAHWTE OT HEFO
®UHAHCOBM OTYETU HA EMUTEHTA.

AOATA: 11.10.2017
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MpocneKTbT 3a A0NYCKaHe 40 TbProBMA Ha pPerynpaH nasap Ha Ab/rOBU LLEHHW KHUXKA Ha “EnaHa
Arpokpeant” ALl ce cbCTOM OT TpY YacTu: PernctpaumoHeH AOKYMEHT, cbabprKall MHGopmaLumsa
33 eMUTEHTA Ha LeHHUTe KHKxKa (YacT | Ha MpocnekTa), [LoKyMeHT 3a npeaaaraHuTe LLEHHM KHUMKa,
CbAbpKaw, MHGOPMALUMA 33 LEHHUTE KHUMKA, KOMTO LWe O6baaT AOMyCHAaTU A0 TbpProBus Ha
peryanpaH nasap (Yact Il Ha NpocnekTa) 1 Pe3stome (YacT Il Ha MpocnekTa). BcAko peleHne 3a
WMHBECTUPaHe B LLeHHUTe KHMXKa cneBa Aa ce OCHOBaBa Ha pasrnexaHe Ha NPoCneKTa KaTo Uaio
OT UHBeCTUTOpA.

NHBecTUTOpUTE, NPOABUIM UHTEPEC KbM JOKYMEHTA 33 NpeasiaraHuUTe LLeHHM KHUKA, MOoraT Aa ce
3aM03HaAT C OpUrMHaNa Ha JOKYMEHTa, KaKTo M Aa nosayyaT 6e3nnatHo Konue U AOMbAHUTENHA
MHbOpPMaALUA NO Hero:

* EMUTEHTa

»ETAHA ATPOKPEOUT” ALl

rp. Codwus, yn. ,/lbyesap CtaHuyeB” No 5,
Codapma busHec Taybpc, Kyna b, et. 12-13
Ten.: (02) 81 000 92

Jlnue 3a KoHTaKT: leopru leoprues

Bcekun paboteH aeH ot 9:00 ao 17:00 yaca.

* MHBECTULMOHHMA NOCPEAHUK

N ,EnaHa Tpenauur” A

rp. Codus

yn. ,,JTbuesap CraHuyes” No5

Codapma BusHec Taybpc, Kyna b, eT. 12-13
Tenedon: (02) 810 00 10,

®dakc: (02) 958 15 23

Jlnue 3a KoHTaKT: Aumntbp lNeoprues
Bceku paboTeH aeH ot 9:00 o 17:00 yaca

fopenocoyeHUTe 4OKYMEHTU MOoraT ga 6baaT nosyveHu u ot “bbuarapcka ¢oHgosa 6opca - Copua”
ALl /BDB/, cnen AonyckaHe Ha LLEHHUTE KHUXKa Ha [py»KecTBOTO A0 TbprosusA Ha perynvpad
nasap.

Cbabp’KaHMETO Ha TO3M AOKYMEHT He TpabBa Aa ce cuuTa 3a npaseH, GMHaAHCOB, BU3HEC UK
[aHbYeH CbBeT. 32 NO/ly4aBaHETO Ha TaKbB CbBET BCEKM NOTEHUMANEH UHBECTUTOP TpsAbBa Aa ce
KOHCYNTMpa CbC cObCTBEH npaBeH, GUHAHCOB MM AaHbYEH KOHCYATAHT. AKO MMaTe HAKaKBU
CbMHEHMA OTHOCHO CbAbPYKAHNETO Ha TO3U LLOKYMEHT, BUE TPABBA Aa ce KOHcyATMpaTe ¢ bpokep,
6aHKOB MEHWUAXKbP, aABOKaT, cyeToBoAMTEeN WAM Apyr GUHAHCOB CbBETHMK. Tpabsa Aa MmaTe
npeasua, Ye LeHaTa Ha KoprnopaTUBHUTE 06AUraLMmM M AOXOADBLT OT TAX MOraT 4a Ce MOHMKaT,
KaKTo 1 [ia ce nosuLuar.
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M3NON3BAHU CbKPALLIEHUA:
“EmuteHTbT’— , Enana Arpokpeaunt” AL
“KOH” nnu “Komuncuara” — Komucus 3a duHaHCoB Haazop

»3aMeCTHUK-NpeaceaaTenar” — samecTHUK-npeacegatensat Ha KPH, pbKosogew, ynpasneHue
,Haasop Ha nHBecTMUMOHHATaA aenHocT”

“b®B” nnu “bopcara” — bbarapcka ¢oHaoBa 6opca Al

3NNUK — 3akoH 3a ny6nYHO nNpeasaraHe Ha LEHHW KHUXKA

3MN®PU — 3aKkoH 3a Nnasapute Ha GMHAHCOBU UHCTPYMEHTU;

3CN3dU — 3aKkoH cpelly nasapHUTe 310ynoTpebn ¢ GUHAHCOBU NHCTPYMEHTH;
T3 — TbproBCKM 3aKOH

,U4” AQ — LeHtpaneHn Aeno3utap Al

3A40%PN - 3aK0H 3a AaHDbKa BbPXY A0X04UTE HA GU3NYECKUTE IMLA
3KMO - 3aKOH 3a KOPNOPATUBHOTO NOAOXOAHO obnaraHe

KCO - Kogekc 3a coumanHo ocurypsasaHe

CcnAaAao0 - Cnorogba 3a u3bareaHe Ha ABOIMHOTO AaHbYHO obnaraHe
AOMNK - JaHbYyHO-0OCUTYypUTEsIEH NPOLLECYaNeH KOAEKC

HAI - HaymMoHanHa areHumA no npmxogute
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1. OTroBOPHM NNLA

1.1. UME HA IMUATA OTFTOBOPHM 3A U3rOTBAHE HA [LOKYMEHTA 3A JONYCKAHE A0 TbPrOBUA HA
NPEANATAHUTE KOPMOPATUBHU OBZIUTALIUA

[py>KecTBOTO e C eAHOCTENEHHa CUCTEMA Ha ynpaBaeHue. YnpaBuTeeH opraH Ha [py*KecTBoTo e
HeroBuaT CbBeT Ha AMpPEKTopuUTE.

YneHose Ha CbBeTa Ha gupekTopuTe (CO) Ha ,,EnaHa Arpokpeant” A ca:

e Brnagumwnp Benes —lNpeacenaten Ha CL;
e [epraHa KoctaguHoBa — uneH Ha C[l n NsnbaHuTeneH anpekTop;
e [letbp boxKos — 3am. lNpeacenaten Ha CL;

Kbm HacToawma MOMEHT 3a 4YieH Ha CbBeTa Ha AMpeKTopuTe Ha [py)KecTBOTO He e M3bpaHo
IOPUANYECKO NNLE.

KbMm patata Ha M3rotBaHe Ha Hactoswmsa npocnekT, CO Ha “EnaHa Arpokpegut’ AL e
ynbaHomowmn Meoprm CToAaHoB Neoprmes 3a NPoOKypuUCT Ha [py*KecTBoTO Ha 20.5.2016r.

YNbAHOMOLEH MHBECTULMOHEH NocpegHuK: ,Enana Tpenaunr” ALl, cbe ceganuuie 1 agpec Ha
ynpasneHue: rp. Codus, panoH ,Cpeapeu”’, yn. ,KyamaH LLankapes” No4. MpeactasnsBaH oT
Mpepcepatena Ha CLl Pagocnasa Macnapcka n UsnmbaHutennma gupektop Momumn Tukos.

CbcTaBuUTEeN Ha roAuWHUTE GUHAHCOBM OTYETU HA APYKECTBOTO 3a nepuoga 2015-2016r. e
lepraHa KocTaguHoBa. 3a mexaAuHHUTE ¢uHaHcoBM oTyeTn Kbm 30.06.2016r. n 30.06.2017r.
cbcTaBuTenat e EneHa MNasnoBa. 3a EMUTEHTaA He CbLEeCTBYBA 3a4b/IKEHWE 33 U3roTBAHE Ha
KOHCONMANPaHU GUHAHCOBM OTYETU. [laHHM 33 OAUTOPA HA APYKECTBOTO Ca NPUNOXKEHU B T. 2.1.
OT HACTOALLNA PETUCTPALMOHEH AOKYMEHT.

MN3rotBAHETO Ha PerMcTpaumMoHHUA AOKYMEHT, KakTO M Ha OCTaHa/MTe 4acTM Ha MPOCNeKTa 3a
[OMnycKaHe A0 TbProBMA Ha eMUCKMA KOPNopaTUBHM 06AUraumMn, € U3NbAHEHO OT EMUTeHTa, KaTo
CNYKUTEN U3rOTBUA MKOHOMMUYECKaTa M NpaBHa MHPOPMaLUA B PerucTpaumMoHHNA AOKYMEHT e
Feopru Feoprues, NPOKypuUCT. CbLMAT C NoANMca CU Ha nociegHaTa CTPaHMLA Ha TO3U AOKYMEHT
AeKnapupa, Ye Npu U3roTBAHETO MY € NOJIOMNKWU BCUYKU Pa3yMHU FPUXKM Aa Ce YBepW, Ye CaydanaT
e TaKbB, Ye MHPOpMaLMATa, CbAbPKaALWA Ce B PerMcTpauMOHHUA OOKYMEHT, AOKONKOTO My e
M3BECTHO, OTroBaps Ha GaKTUTE M He CbAbPKA NPOMYCK, KOMTO € BEPOATHO Aa 3acerHe HerlHus
CMUCDBA.

KaTto npeacraBnasawm UMM ,EnaHa Tpenaunr” AL PagocnaBa Macnapcka 1 Momumn TUKoB C
noAanucMTe CM Ha MNOCAegHUTE CTPaHULM Ha PerucTtpauMoHHMA LOKYMEHT AeKnapupat, 4e
NMPOCMNEKTbT CbOTBETCTBA HA M3UCKBAHMATA HA 3aKOHa UM, Ye 40 KOAKOTO UM e U3BECTHO, uanaTa
nHPopmauma, CbabpKawa ce B PerncrpaumoHHNA AOKYMEHT, HE e HEBAPHA, NoABeXxaalla Uam
Henb/AHa U OTroBapA Ha gaKTuTe.

C noAanucuTe CM Ha nocnegHaTta CTpaHMUA Ha TO3M AOKYMEHT 4ieHoBeTe Ha CbBeTa Ha
AvpekTopute Ha ,EnaHa Arpokpegut” ALl AeKnapupart, Ye CNy4anT e TakbB, Ye MHpopmauuaTa,
CbAbprKalla ce B PerncTpaumMoHHUA AOKYMEHT, AOKOIKOTO UM € U3BEeCTHO, OTroBapA Ha GakTute
M He CbAbpKa NPOMYCK, KOWTO € BEepOATHO Aa 3acerHe HenHUA CMUCHA. M3NbAHUTEeNHUAT
AnpekTop Ha ,EnaHa Arpokpeaut” AL c noanuca cv Ha mocieAHaTa CTpaHUUA AeKknapupa, ye
PernctpaunoHHMA 4OKYMEHT CbOTBETCTBA Ha M3UCKBAHMATA Ha 3aKOHa.

CbCTaBuTeNnnUTE HA TOAMIIHUTE U MEXAWHHU (GUHAHCOBM OTYETU OTroBapAT COANAAPHO C
yneHoBeTe Ha cbBeTa Ha [AupeKktopute Ha ,EnaHa Arpokpeaut” AL 3a Bpegu, NPUYUHEHU OT
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HeBepHMU, 3ab1yKAaBaLUN UM HEMBAHM SAHHM BbB QUHAHCOBMTE OTYETH Ha ,EnaHa Arpokpegmnt”
All, a ogutopcKkoTo gpyxectso paHT TopHToH OO/, c per. Homep Ne 032 - 3a BpeguTe,
NPUYMHEHW OT BKAOYEHATA B PerncTpauMoHHNsa 4OKYMEHT NCToOpMYecKka PUHAHCOBA MHPOPMALUA
B pe3y/aTaT Ha HENPABW/IHO M3Pa3eHO OAUTOPCKO MHEHWNE BbPXY OAUTUPAHNUTE OT HEro GpMHAHCOBMU
OTYETM HA EMUTEHTA.

1.2. EKNAPALIMM OT JIMLIATA, OTFTOBAPALLM 3A IOKYMEHTA 3A PETUCTPALIMA

Oantop Ha [py»KecTBOTO KbM HactoAwmsa momeHT e ,IpaHT TopHToH” OO[, oauTopcKo
OPYKeCcTBO MO CMUCHAA Ha 3aKOHA 3a HedaBucumua ¢mHaHcoB ogmT, ¢ EMK 831716285, cbe
cepjanuvue v agpec Ha ynpasneHue: rp. Codpua 1421, 6yn. YEPHW BPBX Ne 26. ,,[paHT TOPHTOH"
004 e uneH Ha WHCTMTYTAa Ha AUNAOMUPAHUTE eKcnepT-cyetoBoguTenn B bobarapua
(permnctpaumoneH No 32).

,IpaHT TopHTOH” OO/, upes pernctpupanusa ogmutop Bnagmucnas Muxaiinos (4ieH Ha UHCTUTYTa
Ha AMNAIOMUpPAHUTE eKcnepT-cdeToBoguTenu B bbarapus, per. Ne 748), e oanTMpano roanwHus
¢$WMHaAHCOB oTYeT Ha EmuTeHTa 33 2016 T.

,FpaHT TopHTOH” OO/, upe3 peructpupaHusa ogmutop MapmnaHa Muxaitnosa (4neH Ha NHCTUTYTa
Ha AUNJIOMUPaHUTE eKkcnepT-cyeToBoanTenm B bbarapus, per. Ne 0203), e 0o4UTMPAN0 roguLLIHKS
¢dWHaHCcOoB oTyeT Ha EmuTeHTa 33 2015 T.

Jdeknapaunm oT perucTpmpaHuns ogmuTop 1 oT CbCTaBUTENA Ha PUHAHCOBUTE OTYETM Ca MPUJIOKEHM
KaTo HepaszaesnHa YacT Kbm lpocnekTa.

2. PUCKOBU GAKTOPU

WHsecmupaHemo 8 UeHHU KHUMO e C8bp3aHO C pPa3au4yHU puckose. [lomeHuyuasaHume
uHeecmumopu mpsabea eHUMamenHo 0a npoYyemam U OCMUCAAM npedcmaseHama Mno-00ay
UHhopmMayus, 3ae0HO ¢ UHhOPMAyuaMa 3a puckosume pakmopu, cbObpcawa ce 8 JokymeHma
30 npedaazaHUMe UeHHU KHUXCA, KAKMO U UA1ama UuHgopmauus 8 npocrnekma, npeou 0a 8zemam
peweHue 0a npudobusm obauesayuu Ha [pyrecmesomo.

n3nonzsaHume 8 npocnekma Oymu “ovakea”, “sapea”, “sv3Hamepssa” u Opyau nodobHU
yKa38am 3a U3AB8/EHUSA, KOUMO ca Npo2HO3HU M0 C80A Xapakmep u/unu ce omHacam 3a 6voewu
Hecuz2ypHU cbbumus U yc108uUs, KOUMO M02am 0a OKaxam esAusHuUe 8bpxy 6vleuwume buUsHec u
huHaHcosu naaHoee Ha [pyxecmeomo, Ha pe3yamamume om OeliHocmma My U Ha
¢puHaHcosama My no3uyusA. [lpedynpexwodasame MOMEHUUAAHUME UHBECMUMOPU, Ye
2opernocoYyeHuUme U3A87eHUA He €A 2apaHyusa 3a 6voewume pe3yamamu om OdeliHocmma Ha
Apyxcecmesomo u camu no cebe cu ca obekm Ha puckose u HecuzypHocm. [elicmsumenHume
6vdewu pesyamamu om OeliHocmma Ha [pywecmsomo Mozam 0a ce pasauyasam
CbWecmeeHo Oom [PO2HO3HUME pPe3yamamu U OYOKB8AHUS 8 pPe3yamam HA MHOMecmaso
Ghakmopu, exkaLYUMeENHO NMnocovYeHuUme no-0oay puckosu gakmopu. (lMocnedosamenHocmma 8
npedcmassaHemMo Ha puckogume pakmopu ompasaed suxcdaHemo Ha Cbeema Ha dupeKkmopume
OMHOCHO KOHKPEemMHAMa UM 3HAQYUMOCM KbM HACMOAWUA MoMeHm 3a OeliHocmma Ha
Lpyrecmsomo.)
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PUCKOBE, CBLP3AHU C MHBECTULMW B OBIUTALLUM OT HACTOALLATA EMUCUA

MoTeHUWANHUTE MHBECTUTOPU B KOPMOPATMBHWU obauraumm Tpabsa ga ca Ao6pe 3ano3HaTH ¢
puvcKoBeTe, CbNPOBOXKAAWM MHBECTULMUTE B LEHHWM KHWXKA, KAaKTO M Aa pa3rnexaaT BcAKa
WMHBECTULMA B 3aBMCUMMOCT OT COBCTBEHATA CM FOTOBHOCT 33 NOEMAHE HA PUCK CNPAMO TbpCceHaTa
OT TAX Bb3BPBLAEMOCT, UHBECTULMOHEH XOPU3OHT, WUHBECTULMOHHU OFPAHUYEHUA U Leu.
Cnopef, cbBpeMeHHaTa Teopua 3a NOpTGennHUTE UHBECTULMU, BCAKA MHBECTULMA CesBa Aa ce
pasrnexnga, OocBeH Ha wMHAMBMAyanHa 6as3a, U B KOHTEKCTa Ha LUANOCTHUA WHBECTULMOHEH
noptdeinn Ha MHBECTUTOPA.

MHBecTMUMATA B HacToAWwaTa emucma obauraumm npeacraBnfaBa UHBeCcTUMUMA B obauraums c
dUKCMpaH KyNoH, KOATO HOCU KPeAUTHUA PUCK Ha nsgzatens.

OnucaHMeTo Ha APYr1 PUCKOBE, CBbP3aHN C MHBECTMPAHETO B HacToALaTa eMUcus obamraumm, e
npeacTaBeHo No-4ony.

KpeanteH puck

KpeantHuAT puck no obauraummte npencrasanBa pUcka ga He 6baaT U3NaaTeHn HaBpeme Uau B
NbAeH pasmep AbIKUMMUTE NAAWAHUA OT CTPaHa HAa EMUTEHTA Ha INXBUTE U/WUKN TNaBHULATA MO
ob6AuraumoHHma 3aem. MIHBeCTULMATA B HACTOALLATA EMUCUA NPEACTaBAABA BaraHe Ha CpeacTBa
B 06/1Mraunn ¢ GUKCUMpPaH KYNoH, KOUTO HOCAT KPEAUTHUA PUCK HA EMUTEHTA.

HactoawaTta obaunraymMoHHa emuncus e obesneyeHa, npaBata Ha ob6AMraLMoOHepUTe B Cy4al Ha
HEeM3MNbJIHEHME MO EMUCUATA OT CTPAHA HAa EmuTeHTa ca onmncanu B m.4.7. OnucaHue Ha npasama,
C8BbP3AHU C YeHHUMe KHUM Q.

BanyTteH puck

BanyTHMAT PUCK ce CBBP3BA C Bb3MOMKHOCTTA MPUXOAMTE U PasxoAuTe Ha WUKOHOMUYECKUTE
cybeKTu B cTpaHaTta Aa 6baaT NOBAMAHW OT NPOMEHUTE Ha BaNyTHWA KYPC Ha HaUMOHanHaTta
Ba/syTa CNpsMO APYyrM Ba/yTU. B cTpaHa cbC CU/IHO OTBOPEHA WMKOHOMMKa KaTo Bbarapwus,
HecTabWAHOCTTa Ha MecTHaTa Ba/yTa € B CbCTOAHME [a UHULMKUPA flecHa 0bla MKOHOMMYECKa
HecTabuAHOCT U 06paTHO — CTabWUIHOCTTa Ha MecCTHaTa BajlyTa Aa Ce MPeBbpPHE B OCHOBA Ha
06LLOMKOHOMMYECKA CTabUNHOCT.

(DVIKCI/IpaHeTO Ha KypCa Ha /s1eBa KbM €4MHHATA EBpOI'IEﬁCKa Banyta soaM A0 OrpaHmM4yaBaHe Ha
KonebaHusaTa B KypCa Ha /1ieBa CnpAMO OCHOBHUTE 4yXAeCTPaHHW BanyTh B pPaMKUTE Ha
KonebaHusTa mexagy cammte OCHOBHU BaslyTu CnpAmMmoO €BpPOTO.

BanytHuAT puck 3a ,EnaHa Arpokpeaut’All e cBeAeH A0 MUHMMYM, KOETO e B pe3yaTtaT Ha
noAAbpKaHeTO Ha GUKCUPAH Kypc Ha JleBa Kbm EBpoOTO.

NHbnaumoHeH pUcK

Obnuraummute ¢ GUKCUpaH A0Xo4 npeanonaraT usfaraHe Ha PUCK, CBbpP3aH C HamansBaHe Ha
peanHaTa Bb3BpalLaeMocCT (4OXOAHOCTTa OT MHBECTULUMATA) NPWU MOBULWIABaHe Ha MHbNAUMATA.
HapactBaHeTo Ha MHdNALMATA HamanABa NOKynaTeaHaTa cnocobHOCT Ha MOy4aBaHUTE AOXOAU
oT obauraumoHepute (nuxBeHM nnawaHua). Kato cneacteBMe  OT  Tasu 3aBUCMMOCT,
obaurauMoHepuTe ciepBa Aa ONpefenaT CBOUTE OYaKBaHMA 3a peasiHa Bb3BpPalLAaeMoCT OT
HanpaseHaTa MHBeCcTUUMA Ha 6a3a Ha HOMMUHANHUTE AOXOAM OT MpuUTeKaBaHWUTe obauraunm u
OuYaKBaHaTa MHdMAUMA 32 Nepuoga Ha 3aabprKaHe. B cnyyaid, ye paBHULLETO Ha MHOANALMA ce
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OKa’Ke No-BMCOKO OT O4AKBAHOTO 3a Nepuoja, MHBECTUTOPUTE LLe peannsnpar Nno-HUCHK peaseH
poxoa. Mpu TakaBa cUTyauma € HOPMAJIHO LUeHUTe Ha obauvraumMmte Ha BTOPUYEH Masap Aa ce
MOHMKAT, Tbi KaTO MHBECTUTOPMUTE LLE M3UCKBAT NO-BUCOKA HOMWMHANHA AOXOAHOCT OT CBOUTE
MHBECTULMWN NPU HOBUTE MO-BUCOKM PaBHULLA HA MHOAAUMA C UEeS A3 NOCTUrHAT CcblaTta Uau
CX04Ha peasiHa 4OXO4HOCT.

JlnxseH puUckK

JINXBEHUAT PUCK Ce CBbP3BaA C Bb3MOMKHOCTTA 33 MPOMAHA Ha Na3apHUTE IMXBEHW HMBA B CTpaHaTa,
KOeTo Npako 6M NOBAMANO BbPXYy TbPCEHETO WM NpeAsiaraHeTo Ha AbATOBM WHCTPYMEHTU C
duKcnpaH goxog (B caydas KOpnopaTMBHM obauraummn), nopaau obpaTHaTa 3aBUCUMOCT MeXAY
LLeHUTe U AO0XOAHOCTTa Ha obaurauuute. MNpu NoBUWABaHE Ha IMXBEHUTE HWMBA, OYaKBaHaTa
[LOXOAHOCT [0 MafeXa Ha LLeHHUTE KHUXKa ¢ GUMKCMpaH A0X0Z ce MOBMLIABA, KOETO BOAM A0
MOHMXeHMe Ha Na3apHaTa LeHara.

O6paTHO, NPV MOHWMKEHUE HA JIMXBEHWUTE PaBHMLLA — OYaKBaHATa AOXOAHOCT A0 MNagera Ha
obauraummTte ¢ GpUKcMpaHa AOXOA4HOCT HamManfBa M LieHaTa MM ce noBuLwaBga. B Tasu cutyaums
MHBECTUTOPMTE MOy4aBaT KanNnuTanoBa nevyanba oT HapacHanaTa CTOMHOCT Ha MHBECTULMATA CU.

OueHABaHeTO Ha IMXBEHUA PUCK 32 MHBECTUTOPUTE Ce CBeXAa A0 M3MepBaHe Ha 3aBMCMMOCTTa
MeXly NpomMsAHaTa Ha UeHWUTe Ha obauraumMmte U TAXHaTa AOXOAHOCT Ha 6a3a M3MCKBaHaTa OT
MHBECTUTOPA HOPMa Ha Bb3BpalLaeMocT. EANH OT HauMHKUTE 3a TOBA e Ype3 onpeaensHe LeHaTa
Ha obauraummTe No GopmynaTa 3a HaCTOALLATA CTOMHOCT Ha FreHepupaHuTe GbaeLNTE NAPUYHU
noTouM OT MHBECTMLMATA NPU onpeaesieHa HOpMa Ha Bb3BPalLaemocT.

CF NOM

PV = 5 oy

KbAeTo: iy (1+0) " (14+i) "

PV — HacToALWa CTOMHOCT Ha reHepupaHnTe oT 06AnraumnaTa 6bAeLM NAPUYHM NOTOLY;
CF — roguwHm napuyHmM NOTOUM OT JINXBEHUTE NJIALLAHMA;

NOM — HOMWHaNHa CTOMHOCT Ha obAuraumaTa;

i — M3MCKyeMa HOpMa Ha Bb3BPALLAEMOCT Ha roAnLIHa 6a3a (AMCKOHTOB NPOLEHT);

n — 6poi roAnHu A0 NafaeXka Ha obauraumsTa.

JINKBNAEH PUCK

JIMKBUOHUAT PUCK NPOM3TMYA OT INMcaTa Ha Na3apHO TbpCceHe Ha obmraummTe Ha [lpyKecTBoTo.
Mopaan ToBa, obanraumoHepute Ha [pyecTBoTo MoraT Aa He ycneaT Aa NpoAanaT B XenaHus
MOMEHT BCMYKM MAWM YacT OT obauraummte Cu, UAW Aa ca NPUHYAEHU A3 M NpoAasaT Ha
3HauYMTE/IHO NO-HUCKa LeHa, OTKO/IKOTO e TAXHaTa crnpaseanmBa CTOMHOCT Uav nocaegHa 6opcosa
LueHa. Hali-obuwo NMKBMAHOCTTa Ha Masapa Ha LEHHM KHUXKa ce onpeaens oT c/iegHuTe
npeAnocTaBKu:

v" Hanuuue Ha Pa3BUT BTOPUYEH Na3ap Ha LEHHU KHUXKA;

v Hanuume Ha poctatbyeH Opoli 3aMHTEPECOBaHM KynyBauu MU
npoaasayu;
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v' Hannuune Ha goctaTbyeH 6poi LLeHHM KHUXKa B 0bpalleHue;

v' Hanuuue Ha npveMnmB LEHOBM cripes (pasinka mexKay ueHa “Kynysa”
M ueHa “npogasa”).

PUCK OT NpOMsAHa Ha NapameTpuTe Ha 06}'IVIFaLI,VIOHHaTa emumcuna

PasnuuHM npeanocTaBkM moraT ga NpeavsBMKaT NpomMsAHa B YC/OBMATA M MapameTpute Mo
eMUCUATA BbB BCEKM eAUH MOMEHT OT HEMHUA XUBOT, KOeTo Aa 6bAe N3BbPLUEHO N0 3aKOHOBUSA
pes, No MHMLUMATMBA KaKToO Ha 06auraumoHepuTte, Taka U Ha EmuTeHTa. MpomsaHa no HacToAwaTa
emucua obnvraumMm moxke fga 6bAe M3BbpPWEHA CaMO C M3PUMYHOTO Cbr/lacMe Ha opraHuTe
dopmmpalLm BonsTa Ha obauraumoHepuTe U Ha EmuTeHTa.

MapameTpute, KOMTO MoraT Aa 6baaT NPOMEHAHM MO ropeonucaHusa pefa, Ca: CPOYHOCT Ha
NMXBEHOTO NfallaHe, pa3mepa Ha /IMXBEHUA MPOLEHT, U3naallaHe Ha rnaBHUUATa, NyT U KON
OnuUUN, U T.H.

CwrnacHo un. 1006, an. 3 ot 3MMNUK npomeHu B ychoBuATa, Npu KOUTO ca n3gageHun obanrayummre,
BKJIIOYMTEJIHO B KOHKPETHUTE NapamMeTpn Ha eMUCUATA 0B IMraLMmn MOXKe [a Ce U3BbPLLBAT HEe Mo-
KbCHO OT ABa meceua nNpeau nagerka Ha obaurayMoHHata emucusa. NMpomsiHa No HacToAlaTa
emucusa obauraumm moxke ga 6bae M3BbLPLIEHA CaMO C U3PUYHOTO CbI/lacMe Ha OpraHuTe
dopmupalum BonATa Ha obauraupoHepuTe UM Ha EmuteHta. O6wWoOTO CcbbpaHMe Ha
obiMraumMoHepuTe e opraHbT, GopmMUpaLl, BOAATA UM.

CwbrnacHo un. 1006, an. 4 ot 3MNMUK npomeHn B ycnoBusaTa 1 pea 3a U3BbpLUBAHE HA NPOMEHMU B
YC/IOBUATA, NPU KOUTO Ca M3AaZeHU 0bvraummTte, BKAKYUTENIHO KOHKPETHUTE MapameTpu Ha
eMucuaTa obanraumm, KOMTO NOANEXaT Ha nocnedgalla NpPomMsHa ce npuemat oT obuwoTo
cbbpaHMe Ha 06/MrauMoHepuTe, Ha KOETO Ca MPEeACTAaBEHM HE MO-MajKo OT ABE TPETU OT
nspgaseHuTe obauraumm, ¢ peleHue, B3eTO C MHO3WHCTBO HE MO-Masiko OT TPU YETBbPTM OT
npeacraBeHuTe obauraumn. B cnyyaid, Yye pelleHMETo 3a NPOMAHA € 33 YaCTUYHO NPEeACPOYHO
noracsaBaHe Ha 06/IMraLuMoOHHaTa eMUCUA, MOFracABAHETO CE M3BbPLLBA NPOMNOPLIMOHAIHO MO BCAKA
nsgageHa obamrayma.

B cpok 4o 5 paboTHM AHU OT B3emaHe Ha pelueHueTo no 4ya. 1006, an. 4 ot 3MMNLUK ce nsroten
MHPOPMALMOHEH AOKYMEHT, KOMTO BK/IOYBA aKTyaiHa MHGOPMALMA OTHOCHO BCUYKKU MapameTpu
Ha obauraumMoHHaTa emucuaA. B cpoKa no uspedyeHne MbpBo MHGOPMALNOHHUAT AOKYMEHT ce
paskpmBa nyb/AMYHO u4pe3 npeaocTaBAHETO My Ha KOMWUCMATA, PeryavpaHva nasap MU
obuiectBeHOCTTa No peaa Ha yn. 100T, an. 3 n 4 ot 3MMNLK.

PeabT 3a cBMKBaHe Ha 06WoOTO cbbpaHWe Ha obauraumoHepuTe e onpegeneH B yn. 214 ot
TbproBCcKMA 3aKOH. EMUTEHTBT e ANbXKeH A3 OKa3Ba CbAelcTBME Ha [0BEPEeHMKA Ha
obnvraumMoHeputTe nNpuM  NoAroToBKaTa M NpoBeXgaHeTo Ha o06woTo cbbpaHue Ha
obnuraumoHepuTte. MpaBoTO Ha rnac ce ynpaxHABAa OT /AMUATA, BMUCAHU B PErucTpute Ha
UeHTpanHua aenosutap KaTo obsauraumMoHepwu, net AHW Npean gatata Ha obwoTto cbbpaHue.
OpraHbT, popmmpal, BOAATA Ha EMUTEHTa, € OpraHbT B3e pelleHme 32 eMUTUPAHETO 1, @ UMEHHO
obuoTo cvbpaHne Ha akumoHepute Ha ,ENNAHA Arpokpeaut” A[. [OKOAKOTO YCTaBbT Ha
EmMUTEHTA He CbAbPXKA CNEeUUaNHN U3NCKBAHMA 32 KBOPYM 3a B3eEMaHe Ha pelleHMe OT 06LoTo
cbbpaHune Ha obanraumoHepuTe 1 ocBeH caydante no un. 1006, an. 4 ot 3MMUK, To ce npunara un.
214, an. 5 T3 — 3a 06wW,0T0 cCbbpaHMe Ha obanrauMoHepuTe ce npmaaraT CboTBETHO NpaBuMiaTa 3a
0bwoTO CbbpaHMe Ha aKuMoHepwuTe, a WUMeHHO ua. 227 T3. ObwoTto cbbpaHMe Ha
obvraumMoHepuTe MOXKe A3 3acedaBa M Aa NPUEeMa PeLleHUA, CaMO ako Ha Hero ca npeacTaBeHn
50% + 1 rnacose OT UAnaTa eMUCKA.
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PenHBecTMUMOHEH PUCK

EdbeKkTnBHATa AOXOAHOCT 3a onpegesieH nepuog nNpu MHBECTUpaHe B AafeHa ob6aunraumsa 3aBucK
OT LeHaTa Ha 3aKynyBaHe, LileHaTa Ha npoaaxkba 1 Aoxoaa, Npu KOMTO Ce PEUHBECTUPAT KYNOHHUTE
naawaHua ot obauraymaTa. Bpb3kaTa ueHa — AOXOAHOCT, OnucaHa no-rope, ce 6asmpa Ha
NPeAnoNOXKeHUeTO, Ye CYMUTE OT KYMOHHWUTE nallaHusa we 6baaT peuMHBEeCcTUPaHU npu
NOCTOAHHA rogu1LIHa AOXOAHOCT, PaBHa Ha Tasu OT MbpBOHAYaIHaTa UHBECTULMA.

PUCKLT Npu peuHBecTMpaHe e PUCKBLT OT BAaraHe Ha CymMuTe, MOAy4YaBaHW MPU KYMOHHUTE
NAawWaHna Nno Bpeme Ha Nepuoaa Ha AbprkaHe Ha obsvraumsaTa, NpyU AOXOAHOCT, pas/iMyHa oT
NbpPBOHAYaIHATA AOXOLHOCT A0 Nazea. AKO CyMUTe OT KYNOHHWUTE NallaHMA ce penHBecTMpaT
Ha HWBa, MO-BMCOKM OT MbpBOHAYanHaTa LOXOA4HOCT A0 Nagexa, edeKTUBHMAT [oXxon OT
MHBECTMLMATA We 6bae No-BMCOK OT MbpBOHAYa HaTa AOXOAHOCT 40 Najeka u obpaTHo.

3. CbLLECTBEHA UH®OPMALIUA

3.1 UHTEPECK HA ®U3NYECKU U IOPULOUYECKU NINLA, YYACTBALLM B EMVICVIﬂTA/I'IPEﬂ,ﬂAI’AHETO

HuKol OT nocoyYeHUTe B TO3M AOKYMEHT eKCNnepTn UAN KOHCYNTAaHTU He NputeXaBa 3Ha4YunUTeieH
6pof/’| aKUunun M/VII'IM 06}'IMF8LI,MM Ha eMUTEHTa, HAMaA 3Ha4YUTeNEeH NPAK NI HENPAK NKOHOMUNYECKHN
MHTEPEC B EMUTEHTA VI/MI]M Bb3HArpa*XX4eHMeTo my He 3aBUCK OT yCnexa Ha npegnaraHeTo, 3a
KOEeTO € N3rotBeH AOKYMEHTDbT.

3.2 OB0CHOBKA HA MPEAJIATAHETO U U3NON3BAHE HA NOCTLINIEHUATA

Llenta e cb3gaBaHe Ha BTOPUYHA TbProBua C 06/MraLMM Ha APYKECTBOTO 33 OCUTypsiBaHe Ha
TAXHATa /IMKBUAHOCT, yBe/M4YaBaHe Ha MHBECTUTOpPCKaTa 6a3a M Cb3daBaHe Ha yC/l0BMA 3a
dopmupaHe Ha NasapHa LieHa.

MbpBUYHOTO NpeasaraHe Ha obauraumMmMTe ce M3BLPLUM MPU YCIOBUATA HA YACTHO NJacupaHe
(opeptn 3a npuaobusaHe oT He noseye oT 99 nuua. CbrnacHo pelwleHue Ha CO Ha ,EnaHa
Arpokpeant” A[l, 3a pgata Ha m3gaBaHe Ha HacToAwaTa ob6/AMrauMoHHA emucuAa ce cyuTa
15.07.2017 r. Cbwarta e ¢ obuwarta emMMUCUMOHHA U HOMMUHANHA CTOMHOCT Ha npegnaraHuTe
obnuraumm 5 260 000 (NeT MMAMOHa ABecCTa U LENCeT XMnaan) eBpo, Kato bposaT obamrauum e 5
260 (net xMnagm ABecrta U LWeENCeT), C HOMUHaNHa U eMUCUoHHa cTtoMHocT 1 000 (xunsaga) espo
BCAKA. CbrnacHo cbwoTo peleHMe obauraummte OT HacToAlLaTa emucma ca OBMKHOBEHMW,
JINXBOHOCHW, MOMMEHHM, b6e3HannuyHu, peructpupanm npu ,LleHTpaneH pgenosutap” Al
cB06OAHO NpexBbp/iAeMU, HEKOHBEPTUPYEMU, 0be3neyeHn, CbC CPOK A0 nagexa 63 meceua,
JIMXBEHU NNaWaHUs ¢ NepuoanyYHOCT 6 meceua (C M3KAOYEHME HA MbPBOTO KYMOHHO MJallaHe
OB/KMMO C/ief, M3TMYaHe Ha 3 meceua OT AaTaTa Ha CK/YBaHE Ha emMUCUsTa) U FNaBHULA,
nnaTMma Ha 5 BHOCKW Ha 15-ua, 27-ua, 39-ua, 51-ma n 63-na meceuym, 3aeaHO C IMXBEHUTE
naawaHma.

PasxoauTe 3a gonyckaHe 40 TbprosBuA Ha EmuTeHTa 3a nbpeaTa rogmHa ca 10 576 n.. n 24 546 ns..
3a Le/IMA KMBOT Ha obsiMraumnaTa (3a noBeye MHGOPMaLUS BUXK T. 7 NO-40AY).
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CpepactBara, HaGpaHVI OT NBPBUYHOTO YAaCTHO nNpeasiaraHe wie ce n3non3BaTt 3a:

J ®PuHaHCMpaHe  Ha  MOKYMKUTE  Ha  3emMefe/icCKM  3eMW  OT  K/MEeHTuTe
(nM3nHrononyyaTenun) no Beye CbLLECTBYBALLUTE U MO HOBO CK/IHOYEHM L0rOBOPM 3a
bUHAHCOB IM3WUHT;

. OTnyckaHe Ha Kpeantn 3a 060poTHM CpeacTBa Ha IM3MHIOMNOy4aTeIM 33 CTONAHCKATa
2017/2018 r. Ha 6a3a Ha UHAMBUAYANHO oNpeaeneH KpeauTHN TMMUTMU.

JInXxBeHUTe M rNaBHMYHW NNaWaHMA NO HacToAwaTa obauraumoHHa emucus we ce b6baat
ocurypeHmn ot obuyaiiHaTa AeMHOCT Ha [py»KecTBOTO, @ MMEHHO OT NJalaHuATa No pa3gageHuTe
OT HEro A40roBOPM 3a IM3UHT U 060POTHU KpeanTu. BuaHo oT gonHata Tabaumua, [py*ecTsoTo Lie
aKymy/amMpa TPMKPaTHO noBeye CpeacTBa OT HeobXxoaMMUTE 3a M3nnallaHe Ha obMraumaTa camo
OT CK/IlOYEHUTE CM A0roBOPU KbM cpeaaTta Ha 2017r. CKAoYBaHETO Ha AOMbAHUTENHM A0r0BOPU
Ha 6as3ata Ha cpeacTBaTa OT eMMCMATa UM pasfivKaTa B Ab/KMMaTa AMXBa No obavraummTe u
NIMXBaTa 3a Mo/yyaBaHe OT CKAOYEHM [A0roBOPU Lie aKyMyaupa AOMbAHUTENEH NONOMKUTENEH
pe3ynTat 3a [lpyecTBoTo. To3M pe3yaTar We npeaocTasm olLe No-BMCoKa GUHaHCoBa CTabunHocT
Ha EMUTeHTa c orneq npeacTosawmMTe My 3a4bAXKeHUA N0 NPUBAEYEHU CPeCcTBa.

OyakBaHM NOCTbIN/IEHUA NO B3E€MAHUA OT JIM3UHT U

[lata Ha NIMXBEHO /WK FNABHUYHO NAALLAHe Pasmep Ha nnauaHe (B neBsa) 060pOTHU KpeauTH (B neBa) Ha 6asa ckatoueHuTe
porosopu kbm 30 toHu 2017 r.

15.10.2017 82978 6 830 800

15.4.2018 164 152 95 744

15.10.2018 2222587 6 744 301

15.4.2019 131321 95743

15.10.2019 2189576 6370299

15.4.2020 98762 54905

15.10.2020 2156 295 5563731

15.4.2021 65661 40 061

15.10.2021 2123555 5130572

15.4.2022 32830 34352

15.10.2022 2090544 4542 848

O6uwo 11 358 259 35503 356

OT gonycHaTUTe 3a TbProBua 061MraLmMm Apy*KeCTBOTO HAMA A3 NOY4YM CPeACTBa U 43 peannsmpa
npuxoaum.

4. UHOGOPMALMA OTHOCHO LEEHHUTE KHUMKA, KOUTO LLE BbAAT
NPEAJIATAHU/AONYCKAHW A0 TbPrOBUA

4.1. OBLUA CYMA HA LEHHUTE KHUXA, KOUTO CE AIOMYCKAT 10 TbPrOBUA.

Hactosuwara obavraumMoHHa emuncus e B paamep Ha 5 260 000 (neT muavMoHa ABecTa M LielceT
xunagn) espo, pasnpegeneHn B 5 260 (net xunsaam gsecta v weinceTt) 6poa 0OMKHOBEHM,
JIMXBOHOCHW, MNOUMEHHM, O6e3HanuyHu, pernctpupaHn npu ,LeHtpaneH [enosutap” AL,
cBo60AHO NpexBbpIAeMn, HEKOHBEHTUPYEMM, 0be3neyeHn obanraumm.
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4.2. ONUCAHME HA BUAA U K/IACA HA LIEEHHUTE KHUMKA, KOWUTO CE NPEAJATAT U/WIM AONYCKAT 10 TbPrOBMA
HacToAwaTta obamMraumMoHHa eMucua € ¢ HOMMHaNHA U eMUCUOHHA CTOMHOCT Ha eAHa obanrauus
oT 1 000 (xnnaga) eBpo BCsAKaA, CbC CPOK A0 Nagexka 63 meceua M ¢ NepUOANYHOCT Ha IMXBEHUTE
nAallaHMA Ha BCeKM 6 mecela (C U3KAOYEHME Ha MbPBOTO KYMOHHO NAallaHe Ab/AXMMO cnej,
M3TMYaHe Ha 3 Mecela OT AaTaTa Ha CK/IloYBaHe Ha eMUCUATA), CYMTaHO OT AaTaTa Ha CK/YBaHe
Ha 06UraUMOHHMS 3aeM U rNaBHULA, NN1AaTUMA Ha 5 BHOCKM Ha 15-ua, 27—-ua, 39-ua, 51-ma n 63-
na meceum, 3ae4HO C IMXBEHUTE NNALLAHUA.

O6J'IMI'aLI,MMTe OT HAaCToALWATa eMUCUNA Ca:

Be3HaNnyHK, T.e. Te ca PerucTpMpaHn Ha eNeKTPOHEeH HOCUTeN MO CMETKM B Pernctpute Ha
»LUeHTpaneH genosutap” AL, cbrnacHo HerosuTe npasBuna M npoueaypu. MNputerkaHWeTo Ha
obauraumMm OT HacToAwaTa emMUCus ce YAOoCToBepsiBa C MNWUCMEH YAOCTOBEPUTENIEH U
HenpexsbpaUM AOKYMEHT (4eno3uTapHa pasnucka), ugageH ot ,LleHTpaneH genosutap” AL,
CbrIAaCHO HEroBUTE NpaBuKaa U NpoLesypu.

AppecbT Ha UeHTpaneH [enosutap AL, KOWTO OTroBaps 3a BOAEHETO HA KHWrata Ha
obnuraumoHepute e rp. Codus, yn. "Tpm ywn" Ne 6, e1.4.

JINXBOHOCHMU, T.€. HOCAT 40X0Z, Noj, d)opmaTa Ha NPOCTa INXBa, aKyMy/IMpaHa BbpPXy OCTaTbKa OT
rnaBHUNUATa Ha BCAKa 06J'IVIFaLJ,M$I.

CsBo60AHO npexBbpisemu - T.e. He ce NPeaBMM¥KAaT OrpaHWyYeHus WaAW Apyru ycioBua 3a
NpexBbpAsHeTo Ha obauraumnTe. MNpexBbpAAHETO Ha 0baMraunmnTe MMma AeicTeMe OoT MOMEHTa Ha
perncrpaumaTta um ot ,LleHTtpaneHn [enosutap” AL. NHBecTUTOpPU MoraT Aa TbprysaT cBo60aHO
ob/iMraummnTe OT HacToALLaTa eMuUcKa Ha noga Ha "BdB — Codpua” ALl, cnen opobpeHne 1 BNMcBaHe
Ha emMucuaTa B permcrTbpa BogeH ot KomucmaTa 3a puHaAHCOB Haa30p.

O6avraummTe OT HACTOALATA EMUCKA Ca HEKOHBEPTUPYEMM, T.€. HE MOTraT A3 Ce MPEeBpbLLAT B
aKumm no pega Ha rnaea XIV, pasgen VIII o1 TbproBcKkua 3aKoH.

O6avrauumTe OT HacToAllaTa eMucua ca obesnedyeHW, T.e. B CAy4all Ha HeUsMbAHEHWe Ha
3a4b/KeHUATa OT cTpaHa Ha EmuTeHTa, Ha MHBecTMTOpUTE MmoraT Aa 6baaT Bb3CTaHOBEHM
cpeactsata Mo uMHBecTUUMATa. B cnyyas Ha emucuaTa obesnedeHn obauvraummn, usgageHu ot
»,EnaHa Arpokpeaut” AL, 3a obe3neyeHrMe Ha MNOracABaHETO Ha BCUYKM B3eMaHUA Ha
obauraumoHepuTe nNo obAMrauMoHHMA 3aem, lie 6bae yupedeH NbpeBu No pen ocobeH 3anor
BbPXY B3EMaHUA N0 AOrOBOPU 3a GUHAHCOB IN3UHT 33 MNOKYMNKa Ha 3eMee/ICKM 3eMU U A0roBOpU
3a KpeauT 3a 060pOTHM CPeAacTBa, KOWTO ceaBa Aa bbae yyupeseH B cpok Ao 3 (Tpu) meceua,
CYMTaHO OT CKNOYBAHETO Ha 06IUraLMOHHMA 3aeMm.

Ob6auraumnmTe OT HacToALLATa EMUCUA Ca OT €4MH K/1ac M AaBaT € HaKBW NpaBa Ha NpuTexXaTenure
cun. MprUcBoeHMAT MexayHapoaeH naeHTMduKkaumoHeH Homep Ha emucuaTa (ISIN) LeHHU KHUXKaA
e BG2100014179, cbrnacHo aKTa 3a peructpauusa, usgageH ot ,LeHTpaneH Oenosutap” AL, cbe
cefanuvule u agpec Ha ynpasnenue: rp. Codus, yn. “Tpu ywn” Ne 6, eT. 4.

ObnuraumuTe matepuanusmpat 6e3ycnoBHM 3aAb/KeHMA Ha EmuTeHTa 3a m3nnawaHe Ha
nonydyeHua 3aem. Hactoauata emmcus obanraumm e nbpsa no peq. M3gaBaHUAT 06anraumoHeH
3aeM He e NoAYMHEH Ha APYrv 3a4b/IKEHUA HAa EMUTEHTA M NOraciBaHeTO Ha 3aAb/IKEHUATa Ha
eMUTEeHTa KbM obnuraumMoHepuTe OT HacToAwaTta emucua He e obycnoseHo OT
YZI0B/IETBOPSABAHETO Ha NPETEHLMM Ha APYrM 0be3neyeHn KpeauTopu.
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4.3. 3AKOHOOATE/CTBO, MO KOETO CA Cb3AAEHU LLEHHUTE KHUXKA

Bcuukm npaBa M 3aabsKeHUa Ha “EnaHa Arpokpegut’ ALl - emMuTEHT M obauraumoHepwuTe,
NPOM3TUYALM OT M BbB BPb3KA C HAcToALaTa emucus obauraumm, B TOBa YUC/IO NpaBaTa M
334 b/IKEHNATA, CBBP3aHMN CbC CKIOYBAHETO HA 06MMraLMOHHMA 3aeM, MbPBUYHOTO NpeasiaraHe,
[OMYCKaHETO A0 TbProBusA Ha PeryivMpaH nasap v nocnegalla TbProBua Ha Hero, njiallaHus,
NnpexsbpAsHe, 3anaraHe U Apyrv AeWCTBUA HA pasnopexaaHe ¢ obavraumuTe OT HacToAwaTa
€MUCUA Ce YperKaaT CblNIAaCHO MPUAOKMMOTO HbArapCcKo 3aKOHOAATENCTBO.

OCHOBHUTE HOPMATUBHU aKTOBE BbB BPb3Ka C EMUCUATA o6n14rau,v1m ca:

. 3aKoH 3a Ny6ANMYHOTO NpeasiaraHe Ha UeHHW KHuKa /3MMLUK/ v Bcuukute
Hapenbu 1 ykasaHue No NpuaaraHeTo my;
° Hapegba Ne 2 ot 17.09.2003r. 3a npocnektute npu nyb6andHo

npegjaraHe u gonycKaHe A0 TbProBMA HA pPeryamMpaH nasap Ha LeHHa
KHUXa 1 33 pasKpuBaHeTo Ha uHpopmaumsa (3arn. gon. — AB, 6p. 82 ot
2007 r., uam. — B, 6p.63 o1 2016 1.);

° Hapenba Ne 38 ot 25.07.2007r. Ha K®H 3a M3MCKBaHUATA KbM AelHOCTTa
Ha UHBECTULMOHHUTE NOCPEAHULM;

. 3akoH 3a KomucusatTa 3a OMHAHCOB HAA30p M NOA3aKOHOBUTE
HOPMaTUBHWM aKTOBE NO NPUIATAaHETO MY;

° 3akoH 3a nas3apute Ha ¢GMHAHCOBU MHCTPYMEHTM MNOA3aKOHOBUTE

HOPMaTMBHM aKTOBE NO NPUNAraHeTo Mmy;
. Tbproscku 3akoH /T3/;

° 3aKOH 3a KpegUTHUTE UHCTUTYLUKN U Hapeabute No NnpuaaraHeTo my;

o MNpaBunHuMK Ha ,LleHTpaneH [Odenosutap” AL W CbOTBETHUTE MYy
NPUNOXKEHUA;

. MpaBuAHUK Ha ,,BPB - Coduns” AL 1 CbOTBETHUTE NPUNOKEHUS ;

. PernameHT Ha EO Ne 809/2004 r.

4.4. UHOVKAUMA [ANN LEHHWUTE KHUMKA CA NOA ®OPMATA HA MOMMEHHM LEEHHU KHUMA WY NOA, ®OPMATA
HA LLEHHU KHUXA HA NMPUHOCUTEN U SANWN LEEHHUTE KHUMKA CA B HAJIMYHA (CEPTUGULIMPAHA) GOPMA WK B
BE3HA/IMYHA ®OPMA. HAMMEHOBAHME U APECA HA CYBEKTA, OTTOBAPSLL, 3A BOAEHETO HA APXVUBUTE
O6avrayumTe OT HacToAWwaTa emucusa ca OBUKHOBEHMU, IMXBOHOCHWU, MOMMEHHU, Be3HaNNYHMY,
perucTpupanu npu ,LleHTpanen Aenosutap” AL, cBO6GOAHO NPEXBbPASEMMN, HEKOHBEHTUPYEMMU,
obesneyeHn. BogeHeTo Ha apXmMBM U CbXpPaHABAHETO Ha LieHHUTE KHMXa OT HacToALaTa eMncua
ca B KomneTeHuuute Ha ,LleHTpaneH fleno3sutap” A/, CbC cefanvile 1 agpec Ha ynpas/eHue: rp.
Codusa, yn. “Tpu ywmn” Ne 6, eT.4.

4.5. BANYTA HA EMUCUATA HA LIEHHUTE KHUXA
EmuncusaTa koprnopatusHu obanrauum e geHoMmnHupaHa B espo (EUR).

4.6. MoAPEXAAHE NO HUBO HA CYEOPAUHUPAHOCT HA MPEANATAHUTE U/UNWN IONYCKAHU A0 TbPrOBUA LEEHHU
KHUKA, BKIIOYUTENIHO PE3IOMETA HA KNAY3M, KOUTO UMAT 3A LIEN A 3ACETHAT TOBA NOAPEXAAHE UNWN A
NOAYMHAT LEEHHUTE KHUMKA HA HAKOMW HACTOALLM UMW BbAELLM 3AABIKEHUA HA EMUTEHTA
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Bes cbrnacneTo Ha O6WOTO cCbbpaHUMe Ha 0baMrauMoHepuUTe OT Ta3n emucua, EMUTEHTBLT He MosKe
[a U34aBa HOBa eMMCKA 0BAUTaLMK C MPUBUAEIMPOBAH PEXMM Ha M3nnallaHe. O6LoTo cbbpaHue
Ha obaurayMoHepuTe OT Ta3n eMUCKA AaBa CTAHOBULLE OTHOCHO NPEA/IOKEHMETO 33 USMEHEHME
Ha npeameTa Ha AeWHOCT UM BUAA Ha eMUTEHTa, OTHOCHO HEroBoTO NpeobpasyBaHe, KaKTo U
M34aBaHETO Ha HOBa EMMUCUA NPUBMAETMPOBAHM 06aMraumm. ToBa CTaHOBULLE 3a4b/IKUTENHO Ce
pasrnexga ot O6woTo cbbpaHMe Ha aKUMOHepuTe Ha EmMuTeHTa.

MU3paBaHUAT O6I'IVII'8LI,MOH€H 3aeM He e NoAyYMHeH Ha ApyrM 3aabiaKeHnA Ha EmuteHTa un
noracABaHeTo Ha 3aA4bXKeHUATA Ha EMUTEHTa KbM 06}'IVII'aLI|VIOHepVITe OT HaCToAWaTa eMUCUA HE
e O6YCI'IOBeHO OT YAOBNETBOPABAHETO Ha NPEeTEHLNN Ha APYTHN obe3sneyeHu Kpeautopu.

KbM pgataTa Ha TO3M AOKYMEHT EMWUTEHTHLT He npeaBusKAa M34aBaHETO Ha ApyrM emucuu
obnuraumm ot cblmA Knac. B caydyait, ye Takusa 6bAAT U34aAEHU, TO B TO3M AOKYMEHT He ce
npeasuxaat cneumanHu yCNoBUA 3a M34aBaHETO Ha nocsieasalliy eMrucumn obanraumm ot cblima
KNac, C M3KAoYeHUe Ha npeasuaeHnTe B YctaBa Ha EMUTEHTa MM 3aKOHOYCTaHOBEHUTE YC/I0BUA.

4.7. ONUCAHUE HA MPABATA, CBbP3AHW C LLEEHHUTE KHUXA, BKIIOYUTENHO BCAKAKBU OFPAHUYEHMA HA TE3U
MNPABA U NPOLEEAYPA 3A YNPAXXHABAHETO HA TE3U MPABA

KoprnopaTusHUTe obauraumm oT HAcToALLaTa eMUCUA OCUTYpABaT e4HaKBO MPaBO Ha B3emaHe
cpeuly emuteHTa. ObanraymmTe ca oT eauMH Kaac U AasaT eAHaKBM Npasa Ha obauraumMoHepuTe,
KaKTo cneaga:

e MHAMBUAYANHM UMYLLECTBEHM NpaBa

O MNpaBO Ha B3eMaHe BbpXy [1aBHWULATA, KOATO NpeAcTaB/ifABa HOMWHaAHATa
CTOMHOCT Ha npuTe)KaBaHWUTe obaurayuum: MNpaBo Aa nosyyaT naawaHe 3a
noracsiBaHe Ha rfaBHMUATa Ha obauraumMmMte umaT obauraupoHepuTe,
npuaobunmn obanraumMm He No-KbcHo ot 3 (Tpu) paboTHM AHM Npean AaTaTta Ha
CbOTBETHOTO [/IaBHUYHO MJialllaHe, CbOTBETHO Mpeau AaTtata Ha najerka Ha
emuncuaATa. ToBa 06CTOATENCTBO Ce YA0CTOBEpsBa C 0PULNANHO U3BNEYEHNE OT
KHuraTta 3a 6e3Hann4yHu obamraumm Ha “EnaHa Arpokpegut” A1, KosTo ce Boau
oT “LleHTpaneH Aenosutap” AL. B netaHeBHMA nepuog, (paboTHn AHKU) npean
naZie’ka Ha naalaHeTo 3a noracsiBaHe Ha obsvraumMmMTe He ce M3BbPLUBAT
caenkn c Tax. MNnawaHeTo Ha rfaBHMUATA MO O6/MraUMOHHUS 3aem ce
n3sbplBa ot “UeHTpaneH genosutap” AL, Kato [py»KecTBOTO € CKAUYMIO
[OroBop 3a M3BbPLIBAHE Ha TakaBa ycayra ¢ “LleHTpaneH aenosutap” AL.
LleHTpanHuAa [enosutap npeBexAa CbOTBETHUTE CYyMM MO CMeTKa Ha
WHBECTULMOHHMUTE MOCPEAHUUM, MPU KOUTO Ca CbOTBETHUTE KJMEHTCKU
CMeTKKN. MHBEeCTULMOHHUTE nocpeaHMUM cnefBa Aa ca Noay4yuau nNUCMeHo
yBeAOM/IeHNe 3a HaHKoBaTa CMETKA, MO KOATO 0b6/IMraumoHepsbT Keae 4a
NoJlyYn NaawaHeTo, U NoAPO6HM MHCTPYKLUMM 33 M3BbPLUBAHE HA NAaLLAHETO
He No-KbCHO OT 2 (ABa) paboTHU AHU NpeaM faTaTa Ha Nagexa.;

O npaBo Ha auxBa: [lpaBo p[a noAy4aT JMXBEHW nNAaWaHWA  mMmat
obnauraumoHepuTe, NPUA0GUAN 06AUraLUKM OT Ta3n EMUCUA HE MNO-KbCHO OT 3
(Tpn) paboTHM aHM Npean AaTaTa Ha CbOTBETHOTO JIMXBEHO NallaHe. ToBa
0b6CTOATENCTBO Ce yaocToBepsBa C O0MLMANHO M3B/JEYEHME OT KHMraTa 3a
6e3HannyHM obauraumm Ha “EnaHa Arpokpegut’ All, KoaTo ce BoAM OT
“LeHTpaneH Oenosutap” AL.
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O MNpeaMmCTBEHO MPABO Ha y4oBAeTBOpABaHe NMpu Ankempauma: CbraacHo yn.
271 ot T3 eaBa cnep yaoBneTBOpABaHE Ha KpeauTopuTe Ha ApYyKecTBoTo,
OCTaBALLLOTO MMYLLECTBO Ce pa3npegensa Mmexay akumoHepute my.

o [paBo Ha U3KynyBaHe Ha 06 anraunmTe N0 EMMCUOHHA CTOMHOCT, CbIIAaCHO Y.
100a, an.2, ako cneg w3TMYaHe Ha 6 meceua OT eMUTUPAHETO Ha
obsiMrayMoHHaTa emucua obanraumMmtTe He ca AOMNYyCHaTM A0 TbProBUA Ha
perynmpaH nasap Ha LLeHHW KHUXKA, EMUTEHTBT € ANbXKEH Aa U3KYMK NO UCKaHe
Ha obsMrauMoHep obmMraymMmTe No eMMCMOHHA CTOMHOCT B 7-AHEBEH CPOK OT
noay4yaBaHe Ha MCKaHeTo.

o UNHamBMAyanHM HEMMYLLECTBEHM NpaBa

O NpaBO Ha y4yacTue U NpaBo Ha rnac B ObwoTo cbbpaHue Ha obanraunmoHepuTe
OT HacToALLaTa EMUCHA, KaTo BCAKa 06amMrauma gasa npaso Ha e4auH rac;

O MNpPaBO Ha MCKAHEe M34aBaHeTo Ha 3anoBse 3a M3MnbJiHeHue no 4n.4l7, 1.9 ot
lparkgaHCKMA npouecyaneH Kogekc.

e KoneKtuBHM npaea: CbrnacHo uya. 209, an. 1 ot T3 obauraupoHepuTe OT Tasu
emucusa obpasysaT OTAe/NHa rpyna 3a 3aluMTa Ha UHTepecuTe cu npesg EmuteHTa.
lpynaTa Ha obauraumoHepuTe OT HacToAwaTa emucua obauraumm dopmmpa ceoe
0610 cbbpaHue Ha obanraumoHepuTe. B oTHOWEHMATA cU ¢ [JpyKecTBOTO rpynaTta Ha
obnvraumMoHeputTe ce npeacTaBasABa nNpeactaButens  Ha  obauraumoHepwure.
Ob6nuraunoHepuTe OT Tasn eMUCUA MMAT ClleaHUTE KOJIEKTUBHM NpaBa:

O MpPaBOTO Ha CbBELLATE/IEH [/1aC NPU pPasraeXKgaHe Ha BbNPoCUTE 32 U3MeHeHMe
Ha npeaMeTa Ha AEWHOCT, BMAa M npeobpasyBaHeTo Ha [pyrKecTBoTO -
emuTeHT. CbrnacHo un. 214, an. 6 b Bp. can. 3, 1. 1 ot T3, O6W0TO CHOpPaHUNe
Ha aKUMOHepUTe e AJTbKHO A3 pa3rnena peweHumeto Ha O6uoTo cbbpaHme Ha
obmrauMoHepuTe No ropHUTE BbNpocu. PeweHneto Ha O6WOTO cCbbpaHMe Ha
06/1MrauMoHepuTE Mo rOPHUTE BBIPOCU HE € 334 b/IKMUTENHO 33 aKLMOHEPUTE;

O MNpaBO Ha CbBewWaTeNeH rnac NpM B3emMaHe Ha peleHma ot O6woTo cbbpaHue
Ha aKUMOHepwuTe, 3acAralwyM MU3MNbJHEHMETO Ha 33a4bJ/IKEeHMATAa no
obaunraymMoHHma 3aem. CbriacHo Y. 212, an.2 ot TbproBCcKMA 3aKOH, KOraTo ce
B3emMaT peleHna, 3acArawiy M3NbJAHEHMETO HA  33a4b/KEeHuUATa no
obnuraumMoHHus 3aem, O6wWoOTO cbbpaHMe Ha aKuMoHepuTe M3CAYLIBA
CTaHOBWLLIETO Ha NpeAcTaBUTeNIUTe Ha obanraunmoHepumre.

O MpaBO Ha pellaBaly r1ac NpM B3eMaHe Ha pelleHue 3a u3gaBaHe Ha HOBaA
emucma npusunermposaHm obamraumm. CoraacHo un. 207, 1. 2 ot T3 BcsKo
peleHne Ha eMUTEHTa 3a U3gaBaHe Ha HOBM 06aMrauum c NPMBMAETMPOBaH
peXKMM Ha mn3nnawaHe, 6e3 aa e Haauue cbriacneTo Ha ObwmTe cbbpaHmAa Ha
npeaxoaHn HeM3nNAaTeHn eMmmucumn 06anraLmMm, € HULLOMKHO;

o 06uWoTo cbbpaHue Ha 0b6AUrauMOHEpPUTE MOXKE Aa B3emMe OTHOLWEHWE KbM
€BEHTYa/IHN NpenJsioKeHNsa OT LPYKEeCTBOTO-eMUTEHT 3a W3MEeHeHMe Ha
[0roBopa 3a 0H6/MTraLUMOHHMA 3aeM, KaTO NPUEME MM HE HanpaBeHuUTe OT
eMUTEHTA NPeasIOXKeHUA:

o [llpepBua  [OroBOPHMA  XapaKTep Ha  B3aMMOOTHOLWIEHWMATA  MeXKay
APYHKECTBOTO-eMUTEHT U obauraumoHepuTe, NPomMsaHa B YC/AOBMATA Ha
06/1MraLMOHHUNA 3aeM € Bb3MOXKHA CaMO NPU HaanuMe Ha Cbrlacue U Ha aBeTe
CTpaHu 3a ToBa. N3puyHo, cbrnacHo yn. 207, 1. 1 ot T3, BCAKO pelleHne Ha
eMUTEeHTa 33 eAHOCTPaHHa MPOMAHA B YC/IOBMATA, NPU KOUTO Ca 3anMCaHu
nsgageHuTe obmMraymm, € HALWOKHO.
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o [lpepnorkeHne OT eMUTEHTA 32 MPOMSAHA B YC/I0BUATA HA eMUCMATA MOXKe A3
ce Hanpasu no peaa, No KOMUTO e B3eTO pPeLleHNeTo 3a EMUTMPAHE Ha 3aema —
B C/ly4asn, C pelleHne Ha obuoTo cbbpaHme Ha akumoHepuTe. Mpn Haanvme Ha
N3pa3eHa OT KOMNETEHTHMA OPraH Ha APYKECTBOTO-eMUTEHT BOJIA 38 NPOMAHA
B YCNOBMATA MO emMMUCUATa, NPeACcTaBUTenAT Ha obauraumMoHepuTe CBMKBA
0bwo cbbpaHue Ha obaurauMoHepuTe Ypes NokaHa, obseseHa B TbproBCcKUs
pernctop Han-manko 10 gHM Npeau fatata Ha cbbpaHueTo. Hapes ¢ apyrute
3a4b/IKUTE/THU 3aKOHOBM PEKBU3UTM, MOKaHaTa TPsibBa Aa CbAbprKa U AHEBEH
pes Ha BbNpocuTe, NPeasioXKeHM 33 06CbKaaHe BbB BPb3Ka C NpeaaaraHaTa
OT EeMMUTEeHTa NPOMSHa B YC/JOBMATA HA EMMUCMATA, KAKTO U KOHKPETHU
npeanoxeHusa 3a pewenuna. CornacHo yn. 1006, an. 4 ot 3NMUK, npomeHn B
YCJIOBUATA, NP KOUTO ca U34adeHM 06 IMraummnTe, BKAHOUYNTEIHO KOHKPETHUTE
napameTpu Ha emucuATa obanraumm morat ga 6vaaT HanpaBeHM Yypes obw,o
cbbpaHMe Ha obauraumMoHepuTe, Ha KOETO ca NPeACTaBeEHM HE MO-MasjKo OT
ABE TPEeTU OT U3gageHunTe 06anraumm, C peleHme, B3eTo ¢ MHO3MHCTBO He No-
MaJIKO OT TPU YEeTBbPTU OT NpeAcTaBeHUTe obauraumnm.

MpaBaTa, NpeaocTaBAHM OT HacToAllaTa eMucMa obAMrauMm He ca OorpaHuMYyeHu OT NpaBsa,
NpeaocTaBAHU OT APYT K/ac LLEHHU KHUXKaA Ha ,EnaHa ArpokpeauT” AL,

Mpu HensMbAHEHMe Ha 3a4b/XKeHne Ha EMUTeHTa, CbriacHo ycaoBMATa Ha eMncuaTa obauraumm,
obnuraumMoHepmuTe OT TasM EeMUCMA, BKAOUYUTENHO u4pe3 u3bpaHus npeacTaBuUTeNn Ha
obnauraumoHepuTe, cneasa aa:

. B CAy4yalh Ha HEBb3MOMKHOCT 3a YAOBJIETBOpPsSBaHE Ha B3eMaHMATa Ha
obnvraymoHepuTe, Aa NPeasBaAT UCKOBe NPOTUB EMUTEHTa Ha obaurauumuTe;
° Aa nogapat monba 3a OTKpMBaHE Ha NMPOM3BOACTBO MO HECLCTOATE/IHOCT Ha

EmuTeHTa Ha 06nmrau,14 nute.

CornacHo un. 100a, an. 2 ot 3MMUK, ako cnen mM3TMyaHe Ha 6 meceua OT eMUTUPAHETO Ha
obaurayMoHHaTa emmncua obanraunmTe He ca AONyCcHaTU A0 TbProBUA Ha peryavpaH nasap Ha
LEHHU KHWMKA, EMUTEHTBLT € ANbKEH Aa M3KYMNKU Mo MCKaHe Ha obauraumoHep obaurauumuTe no
€MMUCUOHHA CTOMHOCT B 7-IHEBEH CPOK OT NOJly4aBaHe Ha UCKAHETO

CovrnacHo un. 209, an.1l ot T3, obanraumoHepuTe OT Tasn emmucua obpasysaTt oTaesiHa rpyna 3a
3aliMTa Ha MHTepecuTe cu Npeg emuTeHTa. FpynaTa Ha obaurauMoHepuTe OT HacToALWaTa eMucun
KopnopatmeHu obauraumm ¢opmupa cBoe O6wo cbbpaHMe Ha obauraymoHepute. B
OTHOLWIEHMATA CM C eMUTeHTa, rpynata Ha obsuraumoHepuTe ce npeacTaBasBa oT M3bpaH
npeAcTaBuTeN Ha obanraumoHepuTe.

Ha nbpBoTO 06110 cCbbpaHue Ha obauraumoHepuTe, nposeaeHo Ha 04.08.2017 r., 3a JjoBepeHuK
Ha obauraumoHepute 6e nsbpaH ,TU B AN BAHK“ EAL, EMK 131134023 c 6u3Hec agpec: rp.
Codua 1421, paioH loseHeu, Aumutbp Xaakukoues No 52-54,

Bb3MOMHOCT 3A MPOMAHA B YC/IOBUATA MO HACTOALLATA EMUCKA OBUTALLUK

MpeanocTaBKMTe, KOMTO MOraT Aa HaN0XaT NPOMAHA B YC0BMATA M MapameTpUTe Ha HacToALWaTa
eMUCUA ce CBbP3BaT ¢ 61aronNpmUATHO PasBUTUE Ha [PYKECTBOTO-EMUTEHT U peann3npaHeTo Ha
noaxoAasu, GUHAHCOB pe3yaTaT, KOWTO Aa AO0BeAe [0 efaHWe 3a CKbCABaHe Ha MaTypuTeTa Ha
obauraumaTa, pepuHaHcMpaHe Ha 0b6aMraumaTa Ha no-a4obpu HMBa U Ap. [pyrn NPeanocTaBKu ce
CBbP3BaT C HEBbH3MOXHOCTTA Ha EMUTEHTa Aa nocpeliHe HAKOEe OT NOoeTuUTe 3aAb/XKeHWs Mpu
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eMUTMpPaHEeTOo Ha obanraummTe. Te ce CBbP3BaT C HEBB3MOXKHOCT 33 MOracsAiBaHe Ha 3a4b/IKeHUn
3a NNawaHe Ha NXBa W raBHMLA, HEBB3MOMKHOCT 3a CMa3BaHe Ha MOeTUTE aHTraKUMEHTU U ap.
MpegnocTaBKkMTe moraT Aa NPeAuM3BMKaT MPOMAHa B YCI0BUATA M MapameTpuTe No eMMCcunTa BbB
BCEKM eAMH MOMEHT OT HEeWHUA KMBOT, KoeTo Aa 6bAe M3BbLPLIEHO MO 3aKOHOBUA pes Mo
MHULMATMBA KaKTO Ha 0b/MraumMoHepuTe, Taka U Ha EmuTeHTa.

CbrnacHo yn. 1006, an. 3 ot 3MNMLK npomeHu B ycnoBuATa, Npu KOUTO ca U3gageHun obanraumute,
BK/IIOYMUTENIHO B KOHKPETHUTE NapaMeTpu Ha eMUCUATA 0O6AMTaLMM MOXKe Aa Ce M3BBPLUBAT He Mo-
KbCHO OT ABa Mecela Npeau nagexa Ha obsuraymoHHaTa emucua. NpomsaHa no HactosAwaTa
emucua obauraumm moxke pa 6bae M3BbPLIEHA CaMO C M3PMYHOTO CbFlAacMe Ha opraHuTe
dopmupalm BosiATa Ha obauraumMoHepute UM Ha EmuteHta. O6wWoOTO CbbpaHMe Ha
obnvraumoHepuTe e opraHbT, opmMupaly, BoaATa UM. PeabT 3a CBMKBAHe Ha 06LW0TO cbbpaHue
Ha obauraunoHepuTe e onpegesieH B Y. 214 ot TbproBCKUS 3aKOH. EMUTEHTBLT e ANbXKeH Aa
OKa3Ba CbAeNCTBME HA fOBEPEHMKA Ha 06AMraLMOHepUTe NP NOAFOTOBKATA M NPOBEKAAHETO Ha
0bwoTO cbbpaHune Ha obanraunmoHepuTe. MpPaBoOTO Ha rnac ce ynpaxHABa OT INLATA, BNUCAHN B
pernctpuTe Ha LleHTpanHuA genosmntap Kato obanraumoHepu, Net AHW Npean gatata Ha obwoTo
cbbpaHue. OpraHbT, bopmumpall BoaATa Ha EMUTEHTa, e opraHbT B3 pelleHne 3a EMUTUPAHETO
1, a UMeHHO 06W0TO CbbpaHuMe Ha akuMoHepuTe Ha ,EJTAHA Arpokpeant” A. [LOKONKOTO yCTaBbT
Ha EMUTEHTa He CbAabpiKa cneunasHM U3UCKBaHMA 32 KBOPYM 33 B3EMAHE Ha pelleHne oT 061010
cbbpaHune Ha obanraumoHepuTe 1 0CBeH caydanTe no Y. 1006, an. 4 ot 3MMNUK, To ce npunara yn.
214, an. 5 T3 — 3a 06w0TO cbbpaHMe Ha obanrauMoHepuUTe ce NpuaaraT CbOTBETHO NpaBuiaTa 3a
obuwoTo cbbpaHMe Ha aKuuMoHepuTe, a UMeHHOo un. 227 T3. O6woTo cbbpaHMe Ha
ob/iMrauMoHepuUTe MOXKe Aa 3acedaBa M Aa NpMemMa pPeLleHns, Camo ako Ha Hero ca npeacraBeHu
50% + 1 rnacose OT UAnaTa eMuUCUA.

CbrnacHo ua. 1006, an. 4 ot 3MMLUK, npomeHu B yc/I0BUATA, MPU KOUTO Ca U3ganeHu obanraumnre,
BK/IIOUMTE/IHO KOHKPETHUTE NapaMeTpU Ha eMuUcUAaTa obamraumm moraT ga 6baat HanpaBeHn ypes
06w cbbpaHMe Ha obanrauMoHepuTe, Ha KOETO Ca NPeAcTaBeHM He NMo-Masiko OT [Be TPeTu oT
nsgageHuTe obauraumm, ¢ peweHne, B3eTo C MHO3UMHCTBO He MO-Masiko OT TPU YETBBPTU OT
npeacraBeHUTe ob6auraumu. B cpok go 5 paboTHM AHM OT B3eMaHe Ha TaKOBa PeLleHne ce U3roTBS
MHGOPMaALMOHEH AOKYMEHT, KOMTO BK/HOYBA aKTya/iHa MHPOpPMaLMA OTHOCHO BCUUYKM MapameTpu
Ha obaurauyoHHaTa emucuaA. B cpoKa no uspedyeHne MbpBo MHGOPMALNOHHUAT AOKYMEHT ce
paskpuBa Myb6AMYHO 4pe3 npPefoCTaBAHETO My Ha KOMUCMATA, peryaMpaHus nasap u
obuiecTtBeHocTTa. MNapameTpuTe Ha obaurauusaTa moraT ga 6bAaT NPOMEHSIHU NO FOPEONUCAHUSA
pen, KaTo Hal-BaXKHMUTE OT TAX Ca: CPOYHOCT Ha JIMXBEHOTO NjallaHe, pa3mepa Ha JIMXBEHUSA
NPOLEHT, U3NNaLLAHEe Ha [MTaBHULATA, NYT U KOA ONUUK, U T.H.

CbrnacHo ycnoBusTa Ha TO3M AOKYMEHT U cned, npMemaHe Ha HacToAwaTa 06imMrauma 3a Tbprosus
Ha HeoduMumaneH nasap Ha bPb-Codpuna, napameTtpute Ha obauraummte Ha ,,E/TIAHA Arpokpeaunt”
A/l, N3BbH YC/IOBMATA, NPU KOUTO Ca M3A3AeHM obauraumMmte U KOHKpPeTHUTE napamMeTpu Ha
emucuaTa obanraumm, morat Aa 6bvAAT NPOMEHAHU C HAANEKHO CBUKBAHO 06O cbbpaHue Ha
obMraumMoHepuTe, KOETO Aa rnacyBa B N0/13a HAa NPOMAHATA C MHO3MHCTBO OT 50%+1 oT obwma
HOMWHAN Ha emucKATa. 3a Aa € Ba/IMAHO, CbLLOTO peLleHne caeasa Aa NOAKPeneHo oT o6LoTo
cbbpaHune Ha akuuoHepuTe Ha ,EJIAHA Arpokpeaut” ALl, CBUKAHO M NPOBEAEHO MO HaA/eKeH
HauuH.

4.8. OBE3NEYEHUE HA 3A0BIMKEHUATA NO HACTOSILLATA EMUCUA OBNIUTALMMK
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Cnopeg rapaHTMpaHOCTTa Ha obauraumMmTe ¢ aKTMBKM, NpaBHaTa TeopuA NoApPa3aena To3u BUA
LEHHM KHMU)Ka Ha ABa BMAA, @ MMEHHO: obesneyeHn U HeobesneyeHU. AKo obauraumaTa e
obe3neyeHa, 3a obnuraumoHepa npes3 LeAnA Nepuos Ha 3aema ce Cb3faBa AOMbAHUTENHA
rapaHuma cpelly Heusnb/HEeHMEe OT eMUTEHTA Ha 3a4b/IIKEHMETO 3a M3NNalaHe Ha Nnajerka Ha
OTpa3eHaTa HOMMHaNHA CTOMHOCT M yroBOpeHaTa /Jinxea uan apyra ¢opma Ha goxoA. B Tosm
cmucun B 3MMUK ca npeasuaeHun ourypute Ha nybanyHo npeasiaraHute obesneyeHn obamraymm
N QoBepeHuK Ha obnuraumoHepute. B un. 1003 ot 3MMNLUK e npeasnaeHo, ye B3emaHMATa Ha
obsMraumMoHepuTe moraT ga 6baaT obesneveHn cbe 3a/10r, UNOTEKA MM MO APYr HAYMH, KaTo 3a
obe3neyeH KpeguTop ce NOCOYBa AOBEPEHMKBT HA 06 MraumoHepuUTe.

Ob6nuraumnmTe ca obesneyeHu c NbpBM No peg ocobeHn 3a103M B N013a Ha baHKaTa-goBepeHMK Ha
ObnuraymoHepuTe, yupeaeHM BbpXy CiegHUTE aKTUBM Ha EMUTeHTa:

o ocobeH 3a/0r BbpPXy B3eMaHWA MO AOroBOPM 3a GUHAHCOB /AIM3MHT 3@ MOKYMKa Ha
3emene/ICKM 3eMUN 1 JO0rOBOPU 3a KpeauT 3a 060pOTHU CpeacTBa, KOWTO cneaBa Aa 6bae yupeseH
B CPOK 40 3 (TpW) mMeceua, CYMTAHO OT CK/IKOYBAHETO Ha 06/MrauMoHHMA 3aem. Pa3mepbT Ha
rNaBHMLATA MO 3a/10}KEHNTE B3EeMaHUA C/1e[,Ba BbB BCEKM eANH MOMEHT A4a 6bae He No-MaibK OT
120% OT CTOMHOCTTa Ha B3eMaHMATa Mo OCTaTbyHaTa raBHULA N0 06AUraLUOHHNA 3aeMm;

JonbnHUTeNnHU 3aabaXKeHUA Ha EMUTEeHTa No HacToALWwaTa eMuUcHs:

1. noaabpskaHe Ha KoepUUMEHT Ha MOKPWUTME Ha pasxoauTe 3a JINXBM, MU3YUCNEH 33
nocneaHUTe YeTUpU TPUMECEUUS CbrnacHo MHAnBMAYaneH GUHAHCOB OTYET HA eMUTEHTa
KaTo neyanba ot obuyaiHa AeNHOCT, yBeanYeHa C pa3xoauTe 3a JIMXBUW, pa3jesieHa Ha
pa3xoAuTe 3a IMXBU, OT He No-manko ot 100% (cTo npoLleHTa);

2. MaKCMMaJIHO CbOTHOLWeEeHMe Ha Abar Kbm CobCTBEH KanuTal cbrnacHo pUHAHCOB OTYET Ha
EmuTteHTa ot 2.50 nbTN.

CwbrnacHo un. 1006, an. 3 ot 3MMUK, EMUTEHTBT He NoA/1eXuM Ha cneunasnHu yCaoBuA 3a nsgasaHe
Ha HOBWM 06/IMTaLlMOHHM EMUCUN OT CbLLMA KAac.

B cnyuait, Ye EMUTEHTBT He Moracu Ab/KUMO IMXBEHO WM FNaBHUYHO NAalllaHe OT HacToAWwaTa
eMNCKA Ha CbOTBETHMTE MOCOYEHU B TO3M MPOCMEKT AATH, CHILUMAT MMa NpaBoTo Ha 30 AHKM Aa
M3BbPLLIM TOBa AelcTBMe 6e3 emmcuATa Aa Ce cuMTa 3a NPEACPOUHO U3MCKyema. Ta ce npesBpblua
B MPEACPOYHO U3UCKYEMA Ha 1-BUA AEH cnefBall, U3TUYaHETO Ha Te3un 30 AHW.

B AonbAHEHME KbM FOPHUTE 3a4b/XKEHMA U NPU yCMeLeH NAacMeHT Ha HacToAllaTa eMucus
KoprnopaTuBHM obauraummn, EMUTEHTLT ce 3aAb/KaBa Aa He M3N0/3Ba, NpeacTaBuTeNnTe Ha
obauraumMoHepuTe ce 3aA4b/XKaBaT Aa He AOMNYCKaT M3Mo/i3BaHeTo Ha HabpaHuTe cpeacTsa nNpeam
M3MNbJHEHNETO BCAKO 4HO OT CIegHUTE yCAoBUA:

e (6nABABaHe Ha CKAOYBAHETO Ha Ob6AUrauMoHeH 3aem B TbProBCKMA Perncrobp npu
AreHumsaTa No BNUCBAHUATA;

e PeructpupaHe Ha emucuaTa B ,LleHTpaneH Oeno3sutap” AL;
e /I3NbAHEHWETO Ha ropHUTE 3a4b/IXKEHMA ce YA0CTOBEPABA KAaKTO cienBa:

e 3a TbproBCKUA perucTbp — ob6sBABaHe Ha OBCTOATENCTBOTO 3a BMWCBaHeE Ha emucuaTa
obauraumm Ha web (MHTepHeT) agpeca Ha TbProBCKMUA PErncTLP;

e AKT 3a peructpaums ot , LleHTpaneHn Oenosutap” AL;
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4.8.1. XapakTep Ha rapaHumATa

Obe3neyeHNETO Ha HacToALLATa EMUCUSA Ce ydpeanBa Ypes A0roBop 3a 0cobeH 3a/10r B Nos3a Ha
nsbpaHaTa 6aHKa-g0BEPEHMK. BKAOUEHNUTe B TO3U A0rOBOP B3eMaHUA Ha EMUTeHTa BbB BpPb3Ka C
obuyanMHaTa My AeMHOCT ce BNUCBaT B LieHTpanHuma pernctbp Ha ocobeHuTe 3an103u (LLPO3). B Tasm
BPb3Ka U B U3NDbJAHEHME HA 3afb/IKEHMATa cU No To3n obauraumMoHeH 3aem, Ha 20.09.2017r.
EMUTEHTBT € CK/ItouMn A0oroBop 3a ocobeH 3anor ¢ ,Tu bu Aii Bank” ALl uenau, obesneyaBaHe Ha
B3eMaHuATa Ha 0b6anraumoHepuTe No HacToAlLaTa emmcua obanraumnu.

JorosopbT 3a 3an0r e Bnucad 8 LUPO3 Ha 21.09.2017r.

Ha 10.10.2017 r. e CKNOYEHO U AOMNBAHUTENHO cnopa3ymeHme N2l Kbm gorosopa 3a yupeaasaHe
Ha ocobeH 3as0r Ha B3eMaHUA. CbC CHLOTO € pasWmMpeH 06XBaTbT HA 3a/10XKEHUTE B3EMAHUA C
TaKMBa Mo A0roBop 3a KpeguTh 3a 060poTHU cpeacTBa. Jonb/HUTENHOTO obe3neyeHme e BMMCaHO
B LUPO3 Ha 11.10.2017 r.

4.8.2. O6xBaT Ha rapaHumAaTa

O6xBaTbT Ha 06e3NeYEeHNETO CHIIACHO AOTOBOPA 3a 3a70r M Tekywmsa MNpocnekT e B pasmep Ha
MUHMMYM 120% OT pasmepa Ha 06AMrauMoHHNA 3aemM. KbMm aTaTa Ha TO3M AOKYMEHT U CbF1acHO
npuaoxeHne Nel Kbm gorosopa 3a 3a/0r ca BnMcaHu 679 6pos B3emaHMa Ha EmuteHTa no
Aorosopu 3a GUHaAHCOB NU3MHT 33 obwa cyma ot 11 117 125.66 nB., KakTo 1 29 B3emaHuA no
[OTroBOPU 3a KpeauTn 3a 06OpPOTHM cpeacTBa Ha obuwa croiHocT ot 3 450 950.00 ne. Obuo
3a/10XKeHNUTe B3eMaHuA Bb3n3aT Ha 14 568 075.66 nB. T.e. yupeaeHo obesneyeHme NoKpmuBaLlo
Hag 141% oT pasmepa Ha 06/IMraLMOHHUS 3aeM.

4.8.3. UIHdopmaLmsa 3a rapaHTa, KOATO c/ieaBa Aa 6bae onoBecTeHa

HAama TpeTa CTpaHa, KOATO Aa e noena pPoAnATa Ha rapaHT Ha HACTOALLOTO 3a4b/IKeHue Ha
EmureHTa.

4.8.4. TNoKa3BaHW AOKYMEHTH

KaKkTo 4OKYMEHTUTE NOKa3aHu B T. 9. NpUAOKEHNA KbM NPOCMNEKTa, Taka U LUTUPAHMA AOrOBOp 33
yypeasaBaHe Ha OcCobeH 3an0r BEAHO C MPWIOXEHUsITa KbM HEro M AOMbJAHUTE/IHOTO
cnopasymenune Nel ot 10.10.2017 r. we 6bAAT HAaAMYHM Ha aapeca Ha ApyxectsoTo: rp. Codus,
rp. Coous, yn. ,/lbuesap CraHues” No5, Codpapma BusHec Taybpc, Kyna b, eT. 12-13Ten.: (02) 81
00092 m Ten: +359 (2) 81 000 00.

B ponbaHeHue, BnuceaHmATa B LUPO3 moraT ga nposBepeHM M B CaMMA PEFNCTBP OT BCAKO
3aMHTEepPecoBaHoO nLe.

4.9. HOMUHANHUAT INXBEH NPOLIEHT U YCNOBUA, CBbP3AHU C NJIATUMATA JIUXBA

EmuncuaTta obauraumm, emmtmpanm ot ,,EnaHa Arpokpeaunt” ALl e cbC cnegHUTE NapameTpu:

Bua: obMKHOBEHM, NIMXBOHOCHW, MOMMEHHW, 6e3Hanu4HKu, peructpupaHu npu ,LleHTpaneH
Jeno3sunTap” All, cBo60AHO NPEXBbPAAEMU, HEKOHBEHTUPYEMMU, 06e3neyeHm

[aTa Ha n3pasaHe Ha emucmaTa: 15.07.2017 r.
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[aTtn Ha AmxBeHu naawtaHua: 15.10.2017r.; 15.04.2018r.; 15.10.2018r.; 15.04.2019r.; 15.10.2019r;
15.04.2020r.; 15.10.2020r.; 15.04.2021r.; 15.10.2021r.; 15.04.2022r.; 15.10.2022r.;

[aTta Ha noracAsaHe Ha rnaBHWUATA: raBHMUUATa We 6bae noraceHa Ha NeT pPaBHWM BHOCKMU Ha
15.10.2018 r.; 15.10.2019 r.; 15.10.2020 r.; 15.10.2021 r. 1 15.10.2022 r.

06112 HOMWHA/IHAa CTOMHOCT Ha 06AMrauMoHHMA 3aem: 5 260 000 (neT MmUAMOHa ABecTa U enceT
Xnnagu) eepo;

061132 eMUCMOHHA CTOMHOCT Ha 061MraumMoHHmns 3aem: 5 260 000 (neT MWUANOHa ABecTa U WenceT
Xnnagmu) eBpo;

Bpon obaunraumn: 5 260 /neT xunaau asecta u weicet/ 6pos;

BasnyTa: eBpo;

HomunHanHa cToMHocT Ha eaHa obaunrauma: 1 000 /xunapa/ espo;

EMMCMOHHA CTOMHOCT Ha eaHa obaurauma: 1 000 /xunana/ espo;

Cpok (matypuTteT) Ha 06AMrauMoOHHMA 3aeM: 5 rognHU 1 Tpn meceua /63 meceua/;

M3nsawaHe Ha raBHMUATA: Na1aTMMa Ha 5 BHOCKK Ha 15-ua, 27-us, 39-nsa, 51-na n 63-ua meceum,
3ae[lHO C NMXBEHUTE NAaWAHUA;

Jlnxea: pukcmpaHa 3.20% Ha rogmwHa 6asa;

Neproa Ha NUXBEHO nNaallaHe: 6-mecevyeH (C M3KNKOYeHne Ha MNbpPBOTO KYNMNOHHO NallaHe
OB/KMMO cef, U3Tnu4aHe Ha 3 mecel,a OT gaTaTa Ha CKAOYBAHE Ha eMVICMFITa),'

HaunH Ha M3BbpLIBAHE HAa AMXBEHOTO NallaHe: /IuXxBeHuTe (KyNnoHHW) NAalaHusa ca U34nCieHn
Ha 6a3aTa Ha NPoCTa /IMXBA 3a OTAE/IHUTE LWECTMECEYHN NEePUOAM BbPXY HOMUHAIHATA CTOMHOCT
Ha BCAKa obauraums npu nMxseHa KoHeBeHUMA PeaneH 6poii AHM B Nepuoaa Bbpxy PeaneH 6poit
[HW B roAnHaTa.

4.10. ATATA HA MALEXA U JOTOBOPEHOCTUTE 3A AMOPTU3ALMATA HA 3AEMA, BK/TIOYUTENHO NPOLIEAYPUTE
3A MOTACABAHE. KOrATO CE NPEOBMXOA ABAHCOBA AMOPTU3ALMA, CBLLIATA OA BbAE OMUCAHA MO
WHULMATUBA HA EMUTEHTA UM HA ObPXKATENA, MOCOYBAMKN CPOKOBETE U YC/IOBUATA HA AMOPTU3ALIMATA
CpoyHocTTa (MaTypuTeTbT) Ha obauraummTe e 5 roagMHM u 3 mecela, cY4MTaHO OT AaTaTa Ha
n3aaBaHe Ha obauraumoHHmMs 3aem — 15.07.2017 r.

CvrnacHo peuweHueto Ha CAO Ha ,ENAHA Arpokpeaut” A[l 3a u3gaBaHe Ha obauraumu,
HOMWHAMHUAT IMXBEH NPOLEHT e 3.2% Ha roauwwHa 6asa. Cbri1acHoO CbLOTO peLleHne, CPOKBT Ha
0b6/11MrauMoHHKNA 3aem e 63 mecela C NePUOAMYHOCT Ha JIMXBEHUTE NAALAHUA Ha BCEKN 6 meceua
(c U3KNtOYEHNE HA NBPBOTO KYMOHHO MallaHe AbAXKUMO cief U3TU4YaHe Ha 3 (Tpu) meceua oT
[AaTaTa Ha CK/AoYBaHe Ha eMUCUATA), CYMTAHO OT AaTaTa Ha CK/ItoYBaHEe Ha 06AMrauMOHHMNS 3aeMm.
JNInxseHuTe nnawanma we 6vaat 11 Ha 6poit (4Ba MbTU rOAUILHO 40 HacTbNBaHE Ha Nagea). Kato
edeKTMBHA AaTa Ha IMXBEHOTO MN/allaHe ce Npuema gataTa, OTCTOALLA OT AaTaTa Ha CKAloYBaHe
Ha 06 MraLMOHHMA 3aeM UM OT AaTaTa Ha NOCNeAHOTO IMXBEHO NJallaHe Ha onpeseneHuna 6po
AHW cbrnacHo Tabauuata no-gony. B cnyyaid, ye gatata Ha naallaHe cbBrnagHe ¢ HepaboTeH AeH,
NnAallaHeTo ce U3BbPLUBA Ha NbpBUA cneagall paboTeH aeH. MocnegHOTO NNXBEHO NaallaHe
CbBNaga C gataTa Ha nagexa Ha emucmaTa. He ce ponyckat 4YacTUUHM JIMXBEHU MNAALAHUA.
MNocnefHOTO IMXBEHO MJallLaHe CbBMNaja C AaTaTa Ha Nagerka Ha emucuATa.
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He ce npeasu:kaa npeacpoYyHo M3naalaHe Ha 06AMrauLMoOHHNA 3aeM MO HacToAlaTa eMucua ot
CTpaHa Ha emuTeHTa (0bpaTHO M3KynyBaHe Ha 0bsMraymm), ocBeH B NpeaBUAEHUTE OT 3aKOHa
cnyyan. Ha ocHoBaHue un. 417, 1. 9 MK obauraymoHepute morat ga nouckaTt usgaBaHeTo Ha
3anoBes, 3a M3NbJ/IHEHME Bb3 OCHOBA Ha npuTeXkasaHuTe obanraumn. CornacHo ua. 100a, an. 2 ot
3MMNUK npeacpoyHo wm3nnallaHe MOXKe Aa HAcTbMM aKo caen M3TUYaHe Ha 6 meceua oOT
eMUTUPAHETO Ha ob/MraumoHHaTa emucua obauraummTe He ca AONYCHAaTM 4O TbProBus Ha
perynmpaH nasap Ha UeHHW KHMXKa. B To3u cnyyait EMUTEHTBT € ANbXKEH A3 U3KYMU MO UCKAHEe Ha
obnvraumMoHep obsavraumMmMte Mo €mMMCUOHHA CTOMHOCT B 7-AHEBEH CPOK OT MoJiyyaBaHe Ha
WCKaHETO.

Tabauvua 3a AMxBeHUTe NAalWaHnA 3a egHa obaunrauma:

Bpo# CymMa Ha
Aata Ha AHU B Bpoii oHK AbJHDKUMMaA FnaBHuyHn | HenoraceHa
JAaTta Ha JINXBEHO JINXBEH B JinxBeH nuxsa noraweHus rnaBHuua
usaaBaHe | nJjawaHe nepvoa | rogMHaTa | NpoueHT (EUR) (EUR) (EUR)
15.7.2017 | 15.10.2017 92 365 3.20% 42 425.86 5 260 000
15.4.2018 182 365 3.20% 83 929.42 5 260 000
15.10.2018 183 365 3.20% 84 390.58 1 052 000 4 208 000
15.4.2019 182 365 3.20% 67 143.54 4 208 000
15.10.2019 183 365 3.20% 67 512.46 1 052 000 3 156 000
15.4.2020 183 366 3.20% 50 496.00 3 156 000
15.10.2020 183 366 3.20% 50 496.00 1 052 000 2104 000
15.4.2021 182 365 3.20% 33 571.77 2104 000
15.10.2021 183 365 3.20% 33 756.23 1 052 000 1 052 000
15.4.2022 182 365 3.20% 16 785.88 1 052 000
15.10.2022 183 365 3.20% 16 878.12 1 052 000 0
[0]1111e) 530 508 5 260 000

[daTtute B ropHaTta Tabamua ca 3a Le/InTe Ha M3YNC/IEHUETO Ha Ab/IKUMUTE INXBEHU NnawaHua. B
CAy4yalh ye HAKOS OT AaTUTe € MOYMBEH WAM HepaboTeH AeH, /IMXBEHUTE NAallaHus Lie ce
M3BbPLIBAT NbPBUA cneaBall paboTeH geH. BcuukM nnawaHva Ha rnaBHMUATa W NXBUTE ce
obcnyxkear ot ,LleHTpaneH Aenosutap” AL.

EMUTEHTBLT M3BbPLLIBA INXBEHMTE NAALLAHMA B N0/13a Ha /IML,ATa, KOMTO CbrNacHO NPeA0CTaBeHOoTo
oT ,lleHTpaneH [eno3sutap” ALl usBneyeHue OT KHUrata Ha 6e3HannyHuTe obauraumm, ca
npnaobunn KopnopaTueHM 06AUraUMM He NO-KbCHO OT 3 (Tpu) paboTHM AHM Npeau AataTa Ha
CbOTBETHOTO /IMXBEHO NawaHe. CAeNKUTe C KOPNopaTUBHM 06AUrauUK, U3BbPLLIEHWN B 3-AHEBHUA
nepuoa npeau AMXBEHOTO MallaHe, Ce CKAKYBAT C AaTa Ha CeTb/IMEHT, cleABalla AaTtaTta Ha
KYNOHHOTO NnallaHe. EMUTEHTLT M3BbPLUBA Ab/IKUMUTE NNALLAHKUA, 6e3 Aa yAbprKa KaKBUTO U Aa
6UN0 Pa3HOCKM M TaKCU. TaKcUTe M Pa3HOCKMTE Ha BCAKAKBM HacpelwHW 6aHKM ce noemaTt oT
obavraumoHepmre.

o _n

CbrnacHo 3akoHa 3a 3agb/iKeHuata u gorosopute (334), un.111, 6ykBa “B”, ¢ M3TMYaHe Ha
TPUroAmILIHA AABHOCT Ce MoracABaT B3eMaHMATA 33 Haem, 33 JIMXBU U 33 APYrK NepuogmyHu
nnawaHua. 3a rnaBHMUaTa ce npunara obuata netTroauniuHa gasHoct no yn.110 ot 33/]. JaBHocTTa
noysa fJa Te4ye OT [EHA, B KOWTO B3eMaHETO € CTaHano M3UCKyemo. [MbpBOTO B3emaHe no
rnaBHMUATA CTaBa M3MCKyeMo mecel, oKTomBpu 2019., Korato wWe 3ano4yHe noracABaHe Ha
rnaBHUUATA. B3emaHnATa 3a IMXBM CTaBaT M3MCKYeMM Ha AaTW, NpeaBuaeHn B Tabanuata no .
4.8. OoT HacToAWMA AOKYMeHT. MpaBo Aa noay4YyaT AMXBEHW MalLlaHMA UMaT obanraunmoHepuTe,
BMMCaHM B KHWraTa Ha obauraymoHepute, BogeHa oT ,LlleHTpaneH Oenosutap” A, 3 (Tpwn)
paboTHM AHW Npeau AaTaTa Ha CbOTBETHOTO JIMXBEHO M/allaHe, CbOTBETHO 5 (neT) paboTHM AHK
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npeamu gaTtaTta Ha NOCAe4HOTO IMXBEHO NAALLLAHE, KOETO CbBMaja C AaTaTa Ha NA4eX Ha eMUCUATA.
MpuTexKaHMeTo Ha obauraummuTe ce ypocToBepsiBa ¢ 0dMUMANHO M3BAEYEHME OT KHUraTa Ha
obnurauymoHepuTe, n3gageHo ot ,LleHTpaneH Aenosutap” AL.

Mo 1. 4.7 oT HacToALWMA OKYMEHT B 4YacTTa ,,Bb3MOXHOCT 3a NpOMAHA B YC/I0BMATA MO HAacTOALLATA
emucma obauraummn” nogpobHO ca onmcaHu NpPeanocTaBKUTE, KOUTO MoraT Aa HasloXKaT NPomMsaHa
B YCNOBMATA Ha OOAMTAUMOHHWMA 3aem, opraHute ¢GopmMMUpalLM BOASTAa HA eMUTEHTa U
obnauraumoHepuTe, NapaMeTpuTe, KOMTO MoraT Aa 6baaT NPOMEHAHU U Ap.

MNagexbT Ha emucuaTa e Ha 15.10.2022 r. ToraBa wWe 6bAe noraceHa OKOHYATeNHO UANaTa
rMaBHULA Ha TeKylaTa emncusa obanraumn. NbvpeaTa BHOCKA NO U3MNAallaHe Ha rMaBHULATA € Ha
15-na mecel, OT CKAOYBaHE Ha 06/ MrauMoOHHMA 3aemM 3aeHO C JIMXBEHOTO MalaHe, AbAXKMMO
TOraBa, KaTo OCTaHa/IMTE MAaLLAHMA NO INTaBHULATA Ca CbOTBETHO Ha 27-unA, 39-ua, 51-na n 63-ua
meceuu. He e npeaBmaeHo npeacpoYHo noracsiBaHe Ha YacTu UM Ha uAnaTta rnaBHMUA, OCBEH B
N3PUYHO onpegeneHnTe B 3aKOHA C/1y4an Ha NpeacpoYHa U3NCKYEeMOCT M noracasaHe. CbraacHo
yn. 100a, an. 2 ot 3MMNUK npeacpoyHO M3nnawaHe MoXe Aa HAacTbNKM ako cned U3TuvaHe Ha 6
MeceLa OT eMUTUPAHETO Ha 06 AUTrauMoHHaTa emmMcKa 06iMraumMmTe He ca A0MNyCcHaTU 40 TbproBus
Ha peryanpaH nasap Ha LeHHM KHUKa. B To3u cnyyaih EMUTEHTBT e ANTbXKEH Aa U3KYNM MO UCKaHe
Ha obauraunoHep obsMraymMmMTe NO eMUCMOHHA CTOMHOCT B 7-AHEBEH CPOK OT MoJlydaBaHe Ha
NCKaHEeTO.

4.11. UHOUKALMA 3A LOXOLHOCTTA. METOL HA U34YUCNABAHE HA [OXO4HOCTTA

PeanusunpaHuAT aoxoa npu MHBECTMpaHe B 06AMrauMu OT HacToAlLaTa EMUCMA € 3aBUCUM OT
nepuofa Ha MpuTe)KaBaHe, pPasmepuTe Ha KYMOHHWUTE MAalaHuA, NoaydeHu 3a nepuoda Ha
AbpXaHe, LeHaTa Ha NbpBOHa4yanHaTa MOKYMKa M UeHaTa Ha nocieasalia npogaxba (uau
HOMMWHa/IHaTa CTOMHOCT Ha 06 1MraumMnTe, B C/Ty4ail Ye MHBECTUTOPBT NPUTEXKABa 06AnrauuuTe 0
nagexa).

4.11.1.0X0AHOCT [0 NAOEXA

[loxo4HOCTTa A0 NagexKa NpeAcTaBAsABa KanuTaM3npaHa HOPMa Ha A0X04a, KOWTO Le ce Noayyu,
aKo obauraumATa ce 3aKynu Ha OnpefesieHa LeHa M Ce AbPKM A0 Nafexa Ha emucuara.
FoauwHaTa AOXOAHOCT Ao nagexka (yield to maturity) e IMXBEHUAT NPOLLEHT, KOWTO M3paBHABa
HacToALlLlaTa CTOMHOCT Ha NapuMyHMTE NOTOLM OT 06AMUraunnTe C LeHaTta Ha obaurayumaTa.

CnepHata popmyna AaBa Bpb3KaTa LeHa — A0XOAHOCT Ha 06auraumsa ¢ GUKCUPaH KynoH:
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CPN,  _CPN,  CPN, +M
(1+YTM /m)*  A+YTIM/m)* — (1+YIM/m)™

I[EHA OPBJIHT'AIIHA =

CPN — xymmoHHO maalmage

YTM — roannrEa AOXOAHOCT AO IAAEXKA B %0
m- OpoIl KYIIOHHH IIAAIIAHNA B TOAHHA

- IIOPEAHOCT HA KYIIOHHOTO ITAAIIIAHE

M- pasmep Ha TAABHHIIATA HA MAAEXKA

NinxseHnTe (KYNOHHM) NAallaHMA ca M3vMcieHM Ha 6asaTa Ha NpocTa AMXBa 3a OTAeNHUTE
wecrmece4yHn nepuogn BbBPXY HOMUHA/IHATA CTOMHOCT Ha BCAKa oanrau,m npu NnNXBeHa
KOoHBeHUuA PeaneH 6pon AgHM B nepuoga Bbpxy PeaneH 6poit AHM B rogmMHa U ca B pa3mep Ha
3.20% roamwHo. N3uncnaBaHeTo Ha AOXOAHOCTTA OT JIMXBATa 3a BCEKM OT LUECTMECEYHUTE
nepuoam e Ha 6asaTta Ha popmynaTa 3a NPecmATaHe Ha NPOCTa JINXBa, KaKTo c/ieqBa:

N4 = (HC*IK*N) / PeaneH 6poit AHW B rogmMHaTa

KbAeTo:

N[ — cyma Ha WecTMece4YHuA INXBEH A0Xo4 OoT eaHa obauraums;

HC — HoMWHaNHa CTOMHOCT Ha egHa obauraums;

JIK — roguuieH INXBeH NPOLEHT, KOMTO NpU HacToAlaTa eMucus obanraumm e dukcupaH Ha 3.20%;

M — nepuvoa, paBeH Ha peanHuAa BPOW AHW, M3YUCAEHM KaTO pas3MKa Mexay JAatata Ha
NpeaxoAHOTO IMXBEHO NAalllaHe 1 AaTaTa Ha C/1e4BalloTo IMXBEHO NAaLLaHe;

EKBMBANEHTHUAT roAVLLEH JIMXBEH MPOLLEHT Npu AnxeeH npoueHT oT 3.20% u wecTtmeceyHu
nnawaxma e 3.23% mM3uncaeH no cinegHaTta opmyna:

rn = ( 1+—”n'_I )”- 1

Kbaeto JIN e AnxseHMa NPOLLEHT, a N € 6POosA Ha IMXBEHUTE MNaLLLAHMUA FTOAMULLIHO.

4.11.2. lOXOAHOCT 3A NEPUOAA HA ILPXKAHE HA OB/IMTALIMATA

[JoxogHocTTa 3a nepuvoda Ha NpuTexaHue MpeacTaBAsBa peasiM3MpaHaTa KanutanamsmpaHa
[OXOAHOCT 33 Mepuoga Ha npuTexkaHWe Mpu ONpeaesieHa LeHa Ha 3aKkynyBaHe Ha LeHa Ha
npobsaHe Ha obaurayumata. M3uncneHUeTo Ha AOXOAHOCTTa Ce U3BbPLIBA MO MAEHTMYHA Ha
ropHata ¢opmyna, KaTo BMeECTO HOMWHANHATa CTOMHOCT Ha rnaBHuuata (M) ce cKoHTMpa
npoAakHaTa LeHa 3a neproaa Ha nputexkaHue (6poi Ha KynoHHUTE NaallaHuAa e B 3aBUCUMOCT
OT nepuoja Ha npuTexasaHe). Mpu eBeHTyanHa npogaxkba Ha LeHa, NO-BMCOKa OT LLeHaTa Ha
NbpBOHaYasIHa MOKYMNKa, peaansnpaHarta 4OX0A4HOCT e e No- BUCOKa OT J0X0AHOCTTa A0 Najexa
n obpaTtHo.

4.11.3. TEKYLWA AOXOAHOCT
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TeKywaTa AOXOAHOCT NPeAcTaBiABA CbOTHOLWEHMETO MEXKAY TEKYWOTO KYNOHHO nnawaHe wu

LeHaTa Ha obiMraymaAaTa uam:

CPN
Pm

TeKywa AOXOAHOCT =

Kbvgeto,

CPN — KynoHHO nnalaHe

Pm — nasapHa ueHa Ha obauraumaTta

4.11.4.YCcnoBuA 3A N3BBLPLUBAHE HA NMPOMSAHA B YCIIOBUATA NO HACTOALLATA OB/IUTALMOHHA EMUCUA:

B T. 4.7 OT HacToALLMA AOKYMEHT B YacTTa ,,Bb3MOKHOCT 3a NPOMAHa B YC/IOBUATA NO HACTOALLATA
emuncus obaumraymm” nogpobHo ca onncaHu NpeanocTaBKUTE, KOMTO MOTaT A4a HasloXKaT NPoMAHa
B YCNOBMATA Ha OBAMTAUMOHHMA 3aem, opraHute GOpMMUpaLLM BOAATa HA E€MMUTEHTa M
obauraumMoHepuTe, NapaMeTpuTe, KOMTO MoraT Aa 6bAaT NPOMEHAHM U Ap.

4.12. TIPEACTABUTE/ICTBO HA AbPXATENIUTE HA Ab/ITOBUTE LLEEHHU KHUMXA, BKIIOYUTENHO UAEHTUGUKALINA
HA OPTrAHM3AUUATA, NPEACTABNABALUA UHBECTUTOPUTE U YCNOBUATA, NPUNATAHU MO OTHOLUEHUE HA

NOAOBHO MPEACTABAHE.

Jo nbnHOTO noracAsaHe Ha O6I'IMFaLI,VIVITe Nno HacToAWaTa eMnUcna EMUTEHTBLT ce 3aabnrKaBa Aa

Cna3Ba cyieaHnTe NOKasaTen:

1. nopabprkaHe Ha KoePULUMEHT Ha NMOKPUTUE Ha Pa3XxoAnUTe 3a JINXBM, U3YMC/IEH 3a

nocnegHUTe YeTupu Tpumecedyma ColrnaCcHoO MHOMBUAyaneH d)MHaHCOB OT4yeT Ha EMUTEHTA
KaTo nevasnba ot obuyaliHa ,D,EVIHOCT, yBe/NN4YEHa C pa3xoaunTe 3a INXBU, pa3gesieHa Ha

pa3xoguTe 3a IMXBU, OT He No-masiko oT 100% (cTo npoueHTa);

Kbm gaTaTta Ha npocneKkTa KoepuuneHT Ha NOKPUTUE Ha pasxoanuTe 3a Iuxeu e 375%:

2015 2016 30.6.2016 30.6.2017
PesynTtaT oT onepatuBHa AenHoCT 1398 2241 1115 1591
®unHaHcoBM pasxoamu (281) (431) (151) (424)
KoeduumeHT Ha nokpuTHne 497.5% 520.0% 738.4% 375.2%

2. MaKCMMa/iHO CbOTHOLEeHMe Ha Abar KbM CobCTBEH KanuTan CbrnacHO GUHAHCOB OTYeT

Ha EmuteHTa ot 2.50 nbTN.

KbM gaTtaTa Ha npocnekTa cboTHoWweHMe Ha Macusun (3agbakeHunsa) kbm AKktuen e 1.07:

2015 2016 30.6.2016 30.6.2017
Oovnr 3994 18 357 12 123 21937
CobcTBeH KanuTan 20182 20 889 20122 20 469
Ovbnr/CobcTBeH KanuTan 0.20 0.88 0.60 1.07
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N36paHusa npeactaButen Ha obaMrauMoHepuTe € ANbXKeH Aa cnegm 3a Cna3BaHeTo Ha ropHUTe
3a4b/IKEHUA OT CTpaHa Ha EmuTeHTa. MNpn eBeHTyaNIHO Hecna3BaHe B NPOAb/IKEHME HA NoHe 3
Meceua, npeactaButens Ha obaurauMoHeputTe MOXe Ja CBMKA 06WoO cbbpaHue Ha
obnuraymoHepuTe. B cneacteme Ha Hero nNo peweHue Ha 06woTo cbbpaHue Ha obnraunoHepuTe,
B3€TO B CbOTBETCTBME C pasnopeabute Ha AeMCTBALLOTO 3aKOHOAATE/CTBO, AbArLT N0 eMUCUATA
MOXKe aa 6bae ob6saBeH 3a NpeAcpPOYHO U3UCKYEM MPU HACTbMNBaHE HAa HEU3Mb/AHEHME OT CTPaHa
Ha EMWTEHTa Ha KOETO M Aa e OT 3a4b/IKeHMATa M ycnosuATa no MpocnekTa, U No-cneumanHo
3a4bKeHMATA noeTn oT EMUTeHTa no HacToAwaTa 1. 4.12.

MNpoBexaaHe Ha NbpBo O6W0 cbbpaHne Ha 0banraunoHepuTe

Ha 04.08.2017 r. B rp. Codua 6e nposeaeHo nbpeoTo 06O cbbpaHue Ha obanraumoHepuTe no
HacToAlaTta emucusa obamraumm.

MNpeacTasnTencTso Ha obavraumnoHepute 8 O6WOTO cbbpaHue Ha akUMoHepuUuTe

B ycTtaBa Ha EMWTeHTa HAMA M3PUYHM pasnopeadbu OTHOCHO YC/I0BMATA 3a NpoBeXgaHe Ha O6wm
CbbpaHuA Ha obAnraumoHepuTe U NPeACcTaBUTeNCTBOTO UM B OBLL0TO cbbpaHMe Ha aKLMOHepuUTe.
OTHOCHO Te3u obcToaTenctsa ce npunaraTt pasnopenbute Ha un. 209, an. 1 n un. 214 ot
TbProBCcKMA 3aKOH M pasnopeabute Ha yn. 100a, an. 1 ot 3MMNUK. CbraacHo un. 209, an.l1 ot T3,
obMrauMoHepuTe OT Tasn emncua obpasysaT OTAe/IHA Fpyna 3a 3alLMTa Ha MHTepecuTe cu Npes
EmuTeHTa. Mpynata Ha obsuvrayMoHepuTe OT HacToALWATa €MWUCUS KOPMOpaTUBHM 06AMraumnm
¢dopmmpa ceoe 06w cbbpaHue Ha obanraymoHepuTe. B oTHoweHMATa cn ¢ EMuTeHTa, rpynaTa Ha
obiMrauMoHepuTe ce NpeacTas/AaBa OT NpeacTaBuUTeN Ha obanraunmoHepuTe, nsbpaH Ha MbPBOTO
TAXHO 06WO cbbpaHue.

3a npeacTaBuTeN Ha obauraumoHepuTe Ha NbpeoTo O6LIO cbbpaHue Ha obsMraumMoHepuTe Ha
04.08.2017r. 6e usbpaH: , T U A BAHK” EALl, EMK 131134023 ¢ 6u3Hec agpec: rp. Codua 1421,
palioH JloseHeu, Anmuntbp Xagmukoues Ne 52-54. [1oroBopbT MeXAy eMUTEHTLT M baHKaTa-
OOBEPEHMK MOXe Aa Obae nosyvyeH OT BCEKM eguH OT obauraumoHepuTe Ha agpeca Ha
Opyxecteoto: rp. Codusa, yn. ,Jlbuesap CraHues” No5, Codapma BusHec Taybpc, Kyna b, eT. 12-
13, Ten.: (02) 81 000 92 n Ten: +359 (2) 81 000 00.

[OoKonKoTo e n3BectHO Ha EmuteHTa, npeacTaBuTenAT Ha 0b6AMraLMOHEpUTE He Ce Hamupa B
TPYAOBO NpaBoOOTHOLLEHWEe ¢ EMuTeHTa, He npuTerkaBa NoBeYe OT 5 Ha CTO OT aKUuMKUTe C NPaBo Ha
rnac, usgageHun ot EMmnteHTta, He ynpaxHaBa BbpPXy TPETO AMLE KOHTPO/T CbBMECTHO C EMnTeHT],
He e TbProBCKU NpeacTaBuTen Ha EMUTEHTa 1 He e M3BBbPLUBAA AapeHue B Non3a Ha EmuteHTa.
OnepaTMBHOTO yrNpaBaeHMe Ha AENHOCTTa Ha EMUTEHTA Ce M3BbPLUBA OT CbBETA Ha AUpPEKTOpUTE
N HEroBUA M3NbJHUTENEH AMPEKTOP. TbProBCKMUTE ApYy)KecTBa ynpaxKHsBaT NpaBoTo Ha riac B
obuwoTo cbbpaHne Ha EMUTEHTa Ype3 cBOUTE YNPaBUTENHM OpPraHU UK Ype3 NbAHOMOLWHMKK. C
orjien, Ha MOCOYEHOTO MOXEe Ja ce npueme, ye 3a NpeactaBuTens Ha obaurauMoHepuTe ca
M3MNbAHEHU U3UCKBAHUATA Ha Y. 210 oT T3.

Ha 07.08.2017 r. EMUTEHTDHT € cKAounn JoroBop 3a U3nbaHeHUe Ha GyHKUMATa ,[JOBEPEHMK Ha
obauraymonepute” ¢, Tu b An bank” EAL], cbrnacHo KOMTO ce 3aAb/KaBa ga nNpeaoctaBsa Ha
BbaHKkaTa-[loBepeHUNK U3UCKYEMMUTE OTYETU 3a AEeMHOCTTA CM M BCAKa Apyra MHOpMauua oT BMAa,
C XapaKTepPUCTMKUTE, B 0bema 1 B CPOKOBETE, MMMEPATMBHO YCTaHOBEHMU B r1asa LecTa, pasgen
V urnasa LWect ‘A’ ot 3MNMNLUK, KakTo 1 MHPOPMaLMA 33 CbCTOAHMUE Ha y4peaeHOTo obesneyeHme,
NPoOMeHU BbB GMHAHCOBOTO CbCTOHUE Ha EMUTEHTa, CbAebHN, apOUTPaXKHU M aAMUHUCTPATUBHM
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NPOn3BOACTBA, KOUTO MOTraT Aa OKaXKaT CbL,ECTBEHO BAMAHWE Ha AEMHOCTTa My, NMPOMEHU B
YyNpPaBUTENIHUTE U KOHTPOJIHK opraHu 1 ap. OT cBosi cTpaHa baHKaTa MMa NpaBo Aa U3MCKBA BCAKA
HeobxogMma " MHbOpMauMAa BbB Bpb3Ka C M3MNbJHEHME Ha Bb3/NoXeHaTa M yHKUMA Ha
JosepeHnK Ha obaurauMoHepuTe, a CbLO TaKa Ce 334b/KaBa Aa aHa/M3Mpa TpUMeCeYyHUTe
OTYETM U FTOAMLWHUA GMHAHCOB OTYET Ha EMUTEHTa, Aa NpeAcTaBs Ha peryainpaHma nasap, KbAeTo
ce TbpryeaT obaunraummnte n Ha KOH goknag cbe cbabpkKaHueto no 4n.1106, an.8 ot 3MMLUK. B
Jorosopa ca NoCOYEHU M XMMNOTE3UTE, NPU KOUTO 06MTaLMOHHUA 3aem ce cymTa 6e3ycnoBHO 3a
NPeACPOYHO M3UCKYEM, @ UMEHHO: NPWU HensawaHe 3a cpok noseye oT 30 gHUM cnes najexa Ha
KOETO M Ja e M3WCKyeMO njallaHe No eMucuaTa, NpuM OTKPMBAHE Ha NpoM3BOACTBO NO
HEeCbCTOATENIHOCT Ha EMuTeHTa, npu OTKpMBaHe Ha MPOM3BOACTBO NO MNpeKpaTasBaHe Wu/uau
NvKkBugaums (oceeH npu npeobpasyBaHe) Ha EmuTeHTa, HecnasBaHe B noBeye oOT 2
nocnenoBatesiHn Tpumeceume Ha GUHAHCOBMTE MOKasaTenn 3a KoepUUMEHT Ha MOKpUTUE U
CbOTHOLIEHME Ha AbAT KbM COBCTBEH KanmTas, KaKTO U NPU HEU3NDBAHEHME Ha aHTaXKMMeHTa 3a
AOMNyCcKaHe Ha 06MraLMOHHATA EMMCUA 40 TbProBMA Ha PEryiMpaH nasap B CPOK 40 6 meceua oT
eMUTUPaHe Ha 06AUTALUMOHHNA 3aeM.

4.13. AEKNAPALMA 3A PELUEHUATA, PASPELLEHUATA U OAOBPEHUATA, MO CUNATA HA KOUTO CA BUNN UNU LLE
BbAAT Cb3AAAEHU VI/MHM EMWUTUPAHU LEHHUTE KHUXA

ObnuraunmTe OT HacToALLaTa eMUCUA Ce M34aBaT Ha OCHOBaHMe pelweHue Ha C Ha “EnaHa
Arpokpeant” Al ot 06.07.2017 r. CbriacHO pelleHUeTo cnes NPUKIYBaHE Ha MbPBUYHOTO
npeanaraHe Ha emncusaTa obamraumm, EMMTEHTLT NoemMa 3aab/KeHUe Aa 3aaBu obanraununTe 3a
npuemaHe 1 Te Aa 6bAAT NPUETM 3a TbLPrOBUA HA PEryanpaH nasap B CPOK He MO-Abjbr OT 6
Mecela OT M34aBaHETO MM, KaTo Nodage 3asAB/ieHMe 3a BNUCBaHE Ha emucuATa obavraumm B
pernctpute Ha KomucuAta 3a PUHAHCOB HaAZ30p C Len TbProBuMA Ha peryavMpaH nasap v 3a
perncTpaums 3a TbproBus Ha noga Ha , bbarapcka PoHgosa bopca-Codua” AL.

Kbm momeHTa ,,EnaHa AI'pOer,CI,MT" A,ﬂ, He nNJ1aHnpa EMUTUPAHETO HAa HOBU EMUCUUN LEHHUN KHUXKA.

4.14. JATA HA EMUCUA HA LIEEHHUTE KHUMA

Ha 17.07.2017 r. CbBeTa Ha gupekTopuTe Ha “EnaHa Arpokpeaunt” ALl obassiBa HacToAwaTa
emucma obauraumm 3a cKawouveHa ot gata 15.07.2017r.. CbobuieHMEeTo 3a CKAYeHus
obnvraumMoHeH 3aeme 06ABEHO MO e/IEKTPOHHATa MapTMAA Ha APYKecTBOTO B TbproBcKus
pernctbup Ha 21.07.2017r. noa Homep Ha BnucBaHe 20170721131906, a 15.07.2017r. e pgataTta Ha
n3aaBaHe Ha LEHHUTE KHMXKA.

4.15. ONUCAHUE HA BCAKAKBU OTPAHUYEHWNA BbPXY CBOEOAHATA NMPEXBbP/IMMOCT HA LLEHHUTE KHUMXA

4.15.1 PEf 3A MPEXBBP/IAHE HA LEHHUTE KHUKA

CbrnacHo PelweHne Ha 0obuwOTO cbbpaHMe Ha akumoHepute Ha ,EnaHa Arpokpeaut” AL ot
06.07.2017 r. 3a M34aBaHe Ha MbpBa eMUCUA KopnopaTuBHU obanrauym, obanraymmte oT Tasu
eMMncKuA MmoraT ga ce NpexBbpasT cBobogHo, 6e3 orpaHnYeHun, cnopes BoasSTa Ha NpuUTeXKaTenmTe
nm.

Cnep, noTebpikAaBaHe Ha [pocnekTa 3a AOMNycKaHe A0 TbProBMA Ha perynmpaH nasap Ha
obnuraumnTe oT cTpaHa Ha Komucnsa 3a duHaHcos Hagsop, M CbOTBETHO B3EMaHE Ha pPeLLeHne OT

27



<l EAAHA Tpeadune
»ENAHA ArPoKPEAMT” ALl
JOKYMEHT 3A NMPEASIATAHUTE LEEHHW KHUMA

KomuncuaATa 3a BNMCcBaHe Ha EMUCUATA LLEHHU KHMXKA U Ha eMUTEHTa B PErMcTbpa CbIIacHO 3aKoHa
3a Komucuata 3a PuHaAHCOB HaA30p, EeMUTEHTBLT Nogasa 3assneHue ao bPb-Copua AL 3a
perucTpMpaHe Ha eMmMcKATa 3a TbProBuA (JoMNyckaHe A0 TbProBuA Ha peryampaH nasap). Cnep,
KaTo emmncunaTa 6bae gonycHaTa 4o Tbprosus Ha "bbarapcka poHgosa 6opca—Coodua" ALl (BPB
— Codwma), Tbprosma ¢ BCUYKM 06AMTaLMM OT EMUCUATA LWE MOXKE Aa Cce M3BbPLIBA Ha Noga Ha
"Bbarapcka ¢oHposa 6opca—Codua" AL (BOE—Codus) upes nuueHsnpaHM UHBECTULNOHHU
nocpegHuuM U 6aHKK, MONYYUIM paspeLleHne 3a 3BbPLUBAHE Ha AeMHOCT KaTo MHBECTULMOHHM
nocpeaHuLM.

dU3NYECKO UAN HOPUANYECKO NNLE, KOETO MCKa Aa 3aKynu Mau da npogage obavraumu ot
HacToAlATa eMUCKA, CNefiBa Aa CKAUYM AOTOBOP C MHBECTULMOHEH MOCPEAHUK, BKAOUYUTENHO
TbproscKa 6aHKa, KOATO MMa pa3pelleHme 3a U3BbPLUBAHE HA CAEMKM C LEHHW KHUXKa, U da Aage
Ha NOCpeAHMKA Hape)KaaHe 3a TMOKyMnKa, CbOTBETHO 3a npogaxba Ha obaurayuu.
NHBECTUUMOHHUAT NOCPEeAHUK U3NbAHABA HapeXAaHETO, ako TOBA € Bb3MOXHO. bopcaTa, KakTo
N UHBECTULMOHHUTE MOCPEeAHULM, Ype3 KOUTO e CKAloYeHa MOKynKo-npoaa)kbata, M3sbpLIBaT
HeobxoaAMMUTE AeNCTBUA 33 PErMcTpupaHe Ha caenkata B LleHTpanHua genosumtap. LleHTpanHumar
[eno3nTap M3BbPLIBA BMMCBAHE Ha MPEXBbpPAUTENHATa CAeNKa B KHWUrata 3a 6e3HannyHu
obauraumm Ha baHkaTa egHOBPEMEHHO CbC 3aBepABaHe Ha CMeTKaTa 3a 6e3HannyHu obamraymm
Ha npuobpeTaTtensa ¢ npuaobuTUTe 06/MraumMM, CbOTBETHO 3aZb/)KaBaHe Ha CmeTKaTa 3a
6e3HannYHM 0b6aMraumMM Ha NPexBbp/aMTens C npexsbpaeHute obauraumun. LeHTpanHuAaTt
Zieno3unTap perncTpupa caesnkaTa B 2—paHEBEH CPOK OT CKAtouBaHeTo M ([eH T+2), ako ca Hanuue
HeobxoaMmuTe 06AMrauMmM M NapuUYHKM CPeacTBa M He CblUecTByBaT APYrM Npeyku 3a Toea, U
aKTyanu3npa KHUraTa 3a 6esHannyHmM obauraumm Ha baHKaTa-usgaTen, KOATO ce BOAWM OT Hero.
Mpu nouckeaHe, LieHTpaNHMAT AeNO3UTap M34aBa HEMPEXBbPAMM AOKYMEHT 33 perucrpaums B
nof3a Ha KynyBaya Ha Te3n obauraumm (oenosvMTapHa pasnucka), KOMTO CAyKM 3a
yAoCTOBepsBaHe npasara no Tax.

MNpaBo Aa nony4yaT JNXBEHM NNAWAHUA MMAT 06/MrauMoHepuTe, BMMCAaHM B KHWUraTa Ha
obnuraumoHepute, BoaeHa oT , LleHTpaneH Aeno3suTtap” AL, 3 (Tpn) paboTHU AHKM npeau aAaTaTta
Ha CbOTBETHOTO JIMXBEHO MNJalLaHe, CbOTBETHO 5 (neT) paboTHM AHW Npeau gataTta Ha Noc/1eaHOTO
INXBEHO nNAalaHe, KOeTo CbBMNaga C AaTaTa Ha Nagex Ha emucuata. [puterkaHMeTo Ha
obnauraummTe ce yaoctoBepsaBa C OPULMANHO M3BEYEHME OT KHMraTa Ha ob6AMraLMoHepuTe,
nsgageHo ot ,LleHTpaneH Oenosutap” AL. JOKYMEHTbLT 3a perncrpauma ce npegasa Ha HOBUS
npuTeXKaTeN Ha 06AMrauMmM OT MHBECTUMLMOHHMA MOCPELAHMK, C KOTOTO € CK/YMA LOroBop.
COenku ¢ LeHHM KHUXKa, A0NYyCHATM 40 TbProBUA HA pery/JnpaH nasap, MoraT 4a ce M3BbpLiBaT U
M3BBH peryanpaH nasap M MHOroCTpaHHa CUCTEMA 33 TbProeuA. B To3um cayyai cbrnacHo ya. 38 ot
3aKoHa 3a nasapute Ha PUHAHCOBU MHCTPYMEHTU, MUHBECTULMOHHUAT NOCPEAHMUK, KOMTO CKAOYBA
CAeNKaTa e ANbXKeH NybanYHO Aa onoBecT MHPOPMaLLMA 3a BUAA, EMUCUATA, Bpos N eguMHNYHATA
LEeHa Ha - NnpeaAMeT Ha CAe/ikaTa M Aa NoCoYM, Ye caeslKkaTa e CKAtoYeHa U3BbH peryampaH nasap u
MHOTOCTPaHHa cucTtema 3a Tbprosua. lNpu cKAoYBaHE HAa AOrOBOPWM 33 JApeHMe U 3aMAHa Ha
obMraumMm OT HacToAWATa eMUCUA, KaKTO M B C/NyyYauTe Ha HacneasBaHe Ha obauraumoHep,
CbOTBETHUTE ANLLA 33aABABAT NpaBaTa CM M MOraT Aa MO-UCKAT M3BbPLUBAHE HA CbOTBETHUTE
BNMcBaHMA B LleHTpaneH genosntap, Ypes MHBECTULLMOHEH NOCPEeAHUK — PETrUCTPALMOHEH areHT.

CvrnacHo HapepbaTa 3a M3MCKBaHUATA KbM AeMHOCTTa 338 UHBECTULIMOHHWUTE NOCPEAHULN U NO
cneumanHo un. 38, an.l u an.2, MHBECTUMUMOHEH MNOCPeAHUK HAMA NpaBo Aa M3NbJHABA
Hape)KAaHe Ha K/JMEHT, aKO K/JMEHTbLT, CbOTBETHO HErOBUAT MpencTaBuTen, UK AeKnapupa, ye
caenkaTta - nNpeameT Ha Hape)XJaHeTo, NpeAcTaBnABa MPUKPUTA MOKynKa uam npogaxba Ha
GVHAHCOBU MHCTPYMEHTU, KaKTO M aKo e AEeKNapupaHo MAW aKo Cce YCTaHoBW, Ye dMHaAHCcoBUTE
WMHCTPYMEHTHU - NpegMeT Ha HapeXaHeTo 3a npoaaxkba, He ca HaAWMYHM NO CMeTKaTa Ha KJAneHTa

28



<l EAAHA Tpeadune
»ENAHA ArPoKPEAMT” ALl
JOKYMEHT 3A NMPEASIATAHUTE LEEHHW KHUMA

nnan ca 6J10KMpPaHM B AeN03MTAaPHA MHCTUTYLLIMA, KAaKTO M aKO BBPXY TAX € yYpeaeH 3anor uin e
Ha/lI0KeH 3anop. 3abpaHata no un. 38, an.2 OTHOCHO 3a/10XKeHUTe GUHAHCOBU MHCTPYMEHTU He ce
npwunara B caiy4anTe KoraTo:

e npuobpeTaTenaT e yBeAoMeH 3a yupeaeHUs 3a/10r U e U3pasna U3PUYHO Cbrnacue
Aa npuaobue 3an10eHnTe PUHAHCOBU MHCTPYMEHTU, HANULLE € U3PUYHO Cbriacue
Ha 3a/10)KHMA KpeauTop B NpeasuaeHuUTe no 3akoHa 3a ocobeHuTe 321031 cay4yau;

® 33/10rbT € yupedeH BbpPXYy CbBKYMHOCT MO CMUCbLAA Ha 3aKkoHa 3a ocobeHuTe
3a103u.

CnepoBatenHo 06/MrauMoHepu, KOUTO NpuTe)KasaT 06AuMraumm, KouTo ca 61oKupaHu B
LleHTpaneH aenosutap ALl Wau CbLECTBYBA HA/NOXKEH 3anop, HAMA Aa MoraT ga rv npoaasar,
[AOKaTo He 6baaT AebNoKMpaHM UAM He BbAe BAUIHAT HANOMKEHUAT 3anop. B cayyaute n npu
ycnoBuaTa no 4. 35 ot 3aKoHa 33 0cobeHuTe 331031 MO NMUCMEHO UCKAHE Ha CbAUA-U3MbAHUTENA
MHBECTULMOHHUAT MOCPeaHMK nogasa HeobxogumuTe AaHHW B LleHTpanHua genosutap 3a
NPexBbpAsHE Ha LLIeHHMTE KHUMXKa Ha 3a/10roaatena oT IYHaTa My CMETKa MK OT KNIMEHTCKaTa My
NoACMeTKa NpU MHBECTULMOHHMNA MOCPEAHMK B KIMEHTCKA NOACMETKA Ha 3a/10XKHMA KpeanTtop. B
CNy4amte Ha  M3NbAHUTENIHO MPOWM3BOACTBO WM MPOM3BOACTBO MO  HECHbCTOATE/NHOCT
MHBECTULMOHHUAT NOCPEAHMK U3MbAHABA MMCMEHOTO MCKaHE Ha CbAUA-U3MbAHUTENSA, CbOTBETHO
Ha CMHAMKA, 33 NpoAaxkba Ha LUEHHUTE KHMXAa Ha ANbXKHMKA NPU CbOTBETHO MpuaraHe Ha
pasnopeabuTe Ha 3aKoHa 3a ocobeHuTe 3a103M1.

4.15.2 BCAKAKBM OFPAHMYEHUA BbPXY CBOBOAHATA MPEXBBP/IMMOCT HA LIEEHHUTE KHUMKA

CbrnacHo Pewenuneto Ha CQ Ha ,,EnaHa Arpokpeant” Al obnvraummTe oT Tasu eMucust morart aa
ce NpexBbpaaT cBob6oaHO, 6e3 orpaHUYeHUn, Cnopes BoAATa Ha NPUTEXaTeAnTe UM.

M3BEeCTHM orpaHMyeHus B cBOOGOAHOTO NPexBbp/iAHE Ha obauraymuTe Kato 6e3HaNNYHU LeHHU
KHUIM ca npeasuaeHu B 3aKoHa 3a ocobeHuTe 3an03u, [paxAaHCKMA npouecyaneH KoAeKc u
Hapenba 38 3a M3NCKBaHWATA 3a AEMHOCTTa Ha MHBECTULMOHHWUTE MOCPEeAHUUM B CNy4Yai Ha
Ha/IoXeH 3anop uau ydpeaeH ocobeH 3anor Bbpxy obanrauuure.

CbrnacHo 4. 18 ot 3aKoHa 3a ocobeHuTe 3a103M NOANENKALMTE HA BNUCBaHe 06CTOATENCTBA NP
yuypegeH ocobeH 3anor Bbpxy obauraummte ce BnuceaT M B LleHTpaneH aenosutap. KaTo
nocneguua OT BNWUCBaHMATA B PErUCTPUTE BCAKO /IMLLE, HA KOETO 3a/0rbT MOXe Aa 6bae
npPoTMBOMOCTaBeH, NpuaobMBa NpasBaTa BbPXY 3a/10XKEHOTO MMYLLLECTBO, 0O6peMeHeHM CbC 3a/10ra,
M MMa NOJIOXKEHUETO Ha 3anorogaten. B cnyyait Ha HeM3nNbAHEHME Ha 06e3NeYeHoTo CbC 3a/10T No
pega Ha 303 3a4b/KeHME 3a/0XKHUAT KPeauTop MOXKe Aa MPUCTbNN KbM U3MbAHEHME BbPXY
3an0KeHnTe obauraymu. Npu HanaraHe Ha 3anop, 3aNOPHOTO CbobLLEHME OTHOBO Ce U3MpaLla A0
LleHTpaneH genosutap, cneg Koeto L[ yBeaomsaBa He3abaBHO CbOTBETHMA peryavpaH nasap,
KbOETO Ce TbpryBaT obauraummTte. 3anopbT MMa AEWCTBME OT MOMEHTa Ha BPbYBAHETO Ha
3aNnopHOTO CbObLleHNe M 06XxBalla BCUYKM MMYLLECTBEHM npaBa MO LUeHHaTa KHura. OT
nonyyaBaHe Ha 3aMoOpHOTO CbOb6LEeHWe, 6e3HAaNUYHUTE UEHHM KHMXKA MNpPeMMHaBaT Ha
pasnopexgaHe Ha AbPKaBHUA WMAM YacTHMA CbaebeH M3MbAHMTEN, 3alloTO CAyXKaT KaTo
obesneyeHne 3a M3NbAHEHWETO Ha 334b/KEHMETO Ha ANbXKHWKA Mo 06e3neynTesiHOTO WM
M3NbAHUTENHO Npon3BoAcTBo. Ces HafaraHeTo Ha 3aMopa B3UCKaTeNAT MOXe Aa NMouCKa:

1. Bb3naraHe Ha B3eMaHeTO MO UeHHaTa KHWra 3a cbbupaHe uAM BMECTO
nnalaHe;
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2. uv3BbpLIBaHE Ha Ny6anYHa NpoAaH.

Be3HanMuYHUTE UEeHHM KHUXKa ce npoaaBaT ype3 baHKa No ycTaHOBeHMA 3a TAX HauMH. CbaebHuAaT
M3NBAHUTEN AEACTBA OT CBOE MME 33 CMETKA Ha A/TbKHUKaA. CbrnacHo . 38, an. 2 ot Hapepnba 38
- NHBECTMUMOHEH NOCPeAHUK HAMA NPaBO A4 U3NDBJHM HapeXKaaHe 3a CK/IoUYBaHe Ha CAe/lKa, ako
KNMEHTBT € AeKnapupan Uan NocpeaHUKbT YCTaHOBU, Ye GUHAHCOBUTE UHCTPYMEHTM - NpegmeT
Ha Hape)AaHeTo 3a NpoAaxkba /BKAUMTENHO U 06AnraLMmTe KaTo BUA GUHAHCOB UHCTPYMEHT/,
He ca Ha/IMYHW NO CMEeTKaTa Ha KAMEHTA UK ca BNOKUpPaHU B Aeno3uTapHa MHCTUTYLMA, KaKTo U
aKO BbpPXYy TAX € ydypedeH 3a/0r WIM € Ha/loXeH 3anop. Tasu 3abpaHa He ce npwuaara ako
npuobpeTaTenAaT e yBeAOMEH 3a y4peaeHMa 3a/10T U e U3Pa3ui U3PUYHO CbrlacKe aa npunaobue
3a710XeHnTe GUHAHCOBU MHCTPYMEHTU, HANNLLE € U3PUYHO CbIIacMe Ha 3a/10XKHUA KpeguTop B
npeasuMaeHUTe No 3akoHa 3a 0cobeHWTe 3an03M C/y4au, WAW 3a/0rbT € Yy4YpedeH Bbpxy
CbBKYMHOCT MO CMUCBH/1a Ha 3aKoHa 3a ocobeHuTe 3a103M.

Mopaan ropHOTO, 06IMraLMOHEPU, KOUTO NPUTENKABAT KOPNOpPaTUBHU 06AUTraLMK, BbPXY KOUTO
MMa ydpedeH 3a/0r WUAM HANOMKEH 3amnop, HAMa Aa moraTt ga M npogasaTt, AOoKaTo He bbae
3a/IM4€eH 3an0rbT UAK 3anopbT. Chen NnpuemMaHeTo 3a TbpProBMA Ha peryavpaH nasap v CbrnacHo
MpaBunHMKa Ha “Bbarapcka ¢oHaoBa bopca —Codpusa” ALl, cAENKN C LEHHU KHMUKA CE U3BBbPLUBAT,
CaMo aKo Te He ca 6noKkupaHu B “LeHTpaneH genosutap” ALl, He e OTKPUTO NPOU3BOACTBO MO
HECbCTOATENHOCT WAM JIMKBMOAUMA 3@ €MUTEHTA Ha UEHHUTE KHUXA, EMUTEHTLT He e B
NpPoM3BOACTBO NO NpeobpasyBaHe, Ab/ATOBUTE LLIEHHM KHUXKa ca C Mb/IHM Npasa 3a NoJiy4yaBaHe Ha
Ob/KUMUTE INXBU M Ca NAATUMU NPU HACTbNWUA nagex. [pyro orpaHuyeHne e npeaBuaeHoO B
yn.38, an.1 ot Hapeaba 38, cbrnacHo KOETO NHBECTULIMOHEH NOCPeAHUK HAMA NPaBo Aa U3NbJIHK
Hape)KAaHe, ako KAMeHTbT /MbAHOMOLLHMKBLT/, MoAasall, NopbykaTa, OTKa)ke Aa nodaje
Aeknapauma no un. 35 ot Hapeaba 38 u/vau geknapupa, vye caenkara, npeameT Ha HapesKaaHeTo,
npeacTaBasBa NPUKpUTa Npoaarkba namn nokynka Ha GUHAHCOBU UHCTPYMEHTU.

4.16. MO OTHOLUEHUE HA CTPAHATA HA CEAAJINLLETO CMOPEL, YCTPOMCTBEHWA AKT HA EMMTEHTA WU
CTPAHATA/CTPAHUTE, KbJETO CE NMPABY NPEAJIATAHETO W/IM KbJIETO CE UCKA JONYCKAHETO /10 TbPrOBMA

Mo yCTPOICTBEH aKT cefanunLLeTo Ha eMUTeHTa e B Penybivka bbarapusa. MpeanaraHe Ha UeHHUTE
KHU}Ka ce U3BbpLuBa camo B Penybanka bbarapus.

O6avrauumTe OT HacToAWwaTa emucus ca OOWMKHOBEHW, HEKOHBEPTUPYEMM, obe3neyeHy,
NOMMEHHU, cBOBOAHO NpexBbpasemu U 6e3HaNUYHU, perncTpupaHM no cMeTku B ,LleHTpaneH
JenosuTap” ALl, B KaYecTBOTO Ha OBArapPCKUA HAUMOHANEH PEruCcTbp 33 OEe3HaNUYHU LLEHHM
KHUXKa C agpec n ceaanuile Ha ynpasneHune, 1303 Codus, Ya. “Tpu ywn” Neo 10, erT. IV.

[AHBLM 3A JOXO4M OT OB/IMTALMM:

MocoyeHaTa no-gony uHpopmauus e cbobpaseHa C AeicTBallaTa HOpMaTUBHA ypeaba Kbm
[laTata Ha TO3W AOKYMEHT 3a npeasiaraHute obanraumm m eMmUTEHTLT He HOCKM OTFOBOPHOCT 3a
nocneABallM NPOMEHM Ha 3aKOHOAATENCTBOTO M HOPMATUBHaTa ypeaba Ha AaHbYHOTO obnaraHe
Ha Aoxo4uTe OT npeAnaraHuTe LeHHW KHMXKa. Cbliata He CAYXKM 3a AaHbyHa KOHCYATauusa uam
CbBET OTHOCHO AaHbBYHOTO 0b6/1araHe Ha AoXo4uTe Ha obauraumoHepuTe.

JoxoauTe Ha obanraumMoHepuTe Morat Aa 6baaT AoXoAM OT IMXBU U/MAM Aoxoam OT npoaaxkba
WAKN 3aMAHa Ha obauraunmn npeau MNagerka Ha emmcKATa.

MecTHU dU3NYECcKM nLa
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MecTHM Ppu3nyeckn mua ca dusmyeckmTe Anua, 6e3 ornes Ha rpaxKaaHCTBOTO, YAUTO MNOCTOSHEH
agpec e B Penybnvka bbarapua nunm Kouto npebusasat B Penybanka bbarapms noseye ot 183 gHun
npes Bcekn 12 meceyeH nepmog,. MecTHM ca CbLLO AMLATA, YAWTO LEHTBP HA KU3HEHU UHTEpEeCU
ce Hamupa B PenybaunKa Bb/rapus, KakTo M InLa U3npaTeHn B Yy>KOMHa oT Bb/irapckaTta AbprKaBga,
HEeMUHW opraHn U/uau opraHnsaumm, 6bArapckn NPegNPUATUA U YNEHOBETE Ha TEXHWUTE CEMEICTBA.

Joxoaute Ha obnvraunoHepmute — MecTHM GU3MYECKM anLa oT obauraumm ce obnaraT no pesa
Ha 3aKOHa 3a AaHbKa BbpXy A0oX0AnTe Ha ¢pum3mdeckute anua (304DN).

CbrnacHo un. 13, (1), 7. 9 ot 344PJ1, soxoanTe Ha MECTHU GU3MYECKU NLA OT INXBU U OTCTBIKU
OT O6bArapckM AbprKaBHWU, OBLIMHCKM M KOHBepTUpyemu obauvrauyun (B ToBa 4YMCIO BAM3AT
obnauraumm OT HacToAllaTa emMucua), He noajexaTt Ha AaHbyHO obnaraHe. CnepoBaTesiHO
[0Xo4AuTe, NoAy4YeHN OT 06AUraLuMoHEPU — MECTHM PU3NYEeCKM anua nod dopmaTa Ha INXBEHU
NJAWAHNA U OTCTBIMKM MO NpeasiaraHaTa eMncus obmMraunmn He NoANeXKaT Ha AaHbYHO obiaraHe.

CwbrnacHo yn.12 n un.33, an.3 ot 3440P/1 poxoante Ha MecTHU GU3MYECKM NnLa OT Npoaaxkba n
3amMsAHa Ha GMHAHCOBM aKTUBKM ce obnarat no pega Ha 344®PJ1, kKaTo B 3aKOHOONpPEAE/eHUTe
CPOKOBE MECTHOTO JIMLE € ONBXKHO Aa AeKnapupa Te3m AOXO4M Ypes3 BK/AOYBAHE B roguvwiHaTa
OaHbYHa geKknapaums.

MecTHU topnanyeckm anua

MecCTHU opUANYECKM NULA Ca OPUANYECKMTE nLa U HenepcoHMOUUMPAHUTE OPYXKECTBa,
pernctpupanu B Penybamnka bbarapus, Kakto M eBpoNencKUTE aKLLMOHEPHU APYHKECTBA, yYpeLeHun
cbrnacHo PernameHTt (EO) 2157/2001 r. U eBponenckMTe Koonepauuu, yYpeneHW CbriacHo
PernameHT 1435/2003 r., uneTto ceganuuie e B bbarapma U KOUTO ca BNMcaHW B 6barapckua
perncrop.

JoxoamTe Ha MHBECTUTOPUTE — MECTHM IOPUAMYECKM nnua ce obnarat no pega Ha 3aKkoHa 3a
KOpnopaTMBHOTO nofoxoAHo obnaraHe (3KMO).

MonyyeHnTe NMXBM OT 0BAMraLMK, KaKTO [OXOANTE OT NpoaaxkbaTta nam 3amaHaTta Ha o6 anraumm
npeay MNagexa Ha 0610 OCHOBAHME ce BK/IOYBAT B 061araemaTa OCHOBA, Bb3 OCHOBA HAa KOATO ce
dopmmpa pgaHbyHaATa OCHOBA 3a onpeaensaHe Ha KOpPNopaTMBHMA AaHbK. OnpeaenAaHeTo Ha
obnaraemaTta ne4yanba Bb3 OCHOBA Ha CYETOBOAHWA GWHAHCOB pPE3YATaT, OMNPeLeNsHeTo,
OEKNAapUPaHEeTO M BHACAHETO Ha Ab/XKUMUA AaHDBK, ca ypeaeHu B 3KI0.

CornacHo un.160, an. 1 n an.2 Ha KogeKkca 3a coumanHo ocurypsisaHe (KCO) npuxogute Ha
YHUBEpPCANHUA U Ha NpodecMoHanHma neHcuoHeH poHA He ce obnaraT ¢ 4aHbK no peaa Ha 3KMO,
KaKTO U NpuxoguTe OT MHBECTUPAHE Ha aKTUBUTE HA YHMBEPCA/HMA M HA NPOPECUOHANHUA
NeHCUOHHMA GoHA, pasnpesenaHn No MHANBUAYANHUTE NAaPTUAM HA OCUTYPEHUTE NLA, A3 He ce
obnaraTt ¢ 4aHbK No cmucbaa Ha 34P/1. ToBa BaXku U 3a NpuxoamTe Ha GoHAA 3@ AONBAHUTENHO
A00POBOIHO NEHCMOHHO OCUTypsiBaHe cbrnacHo Yn.253, an.1 n 2 Ha KCO.

CornacHo un. 174 ot 3KMO KONEeKTUBHUTE WMHBECTULMOHHU CXeMMU, KOUTO Ca [O0MNyCHATM 3a
nyb6nnyHo npegnaraHe B Penybavka bbarapus, n IMLEH3UPaHNTE MHBECTULIMOHHU ApY*KecTBa OT
3aTBOPEH TUN NO 3aKoHa 3a AEMHOCTTA Ha KONEKTUBHWUTE MHBECTULIMOHHU CXEMU U HA ApYru
npeanpuaTMA 3a KOJIEKTUBHO MHBECTUPaHe He ce 0b1araT ¢ KopnopaTuseH AaHbkK.

CornacHo yun. 175 ot 3KMNO nnueH3npaHuTe ApyKecTBa CbC CNeuyasHa UHBECTULMOHHA Len no
3aKoHa 3a Apy)KecTBaTa CbC CneupmasHa MHBECTULMOHHA Len He ce obnaraT Cc KoprnopaTuBeH
OaHDBK.
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YyskaecTpaHHM GpU3MYECcKN anua

O6naraHeTo Ha foxoauTe Ha 06/AMraLMOHepUTE—UYKAECTPAHHU GUSUYECKU NLA OT JINXBU
n/vnmn ot npoaaxkba, 3amsaHa U APYro Bb3Me34HO NPexBbp/AHE HA 06/Mraummn oT HacToAwaTa
emucus ce perynupa ot 3440/1.

CornacHo un. 37, an. 1, 1.3, cbc Bpb3Ka ¢ §1, 7.7 340D nun.37, an.3 u an.d 3040PJ1 nnxsute no
HacTosWwaTta emmcna obanraumm, NOSYYEeHU OT YYKAECTPaHHM GU3MYECKU nuua ce obnaraT ¢
OKOHYaTesleH AaHbK NPU U3TOYHMKA B pa3mep Ha 10%, ocBeH B ciydauTe, KoraTto B cnoroaba 3a
n3bsAreaHe Ha [AOBOMHOTO AaHbYyHO obnaraHe mexay PBbarapus m cTpaHaTa Ha fAaHbyHa
perucTpauua Ha AULLETO-NMOJIydaTen Ha A0X04ad, WU B APYr MeXAYHapOAEeH aKT Cce CbAbprKaT
Pa3NnyYHK pasnopenbu. JIMxeute, HauncaeHn/M3nnaTeHn B NON3a Ha YYKAECTPAHHN GU3MYECKM
LA, YCTaHOBEHM 3a AaHbYHU LENM B AbprKaBa-yseHKa Ha EBponeiickua cblos, KakTo 1 B gpyra
ObpyKaBa-y/ieHKa Ha EBponencKoTo MKOHOMUYECKO NPOCTPAHCTBO, He ce 0b1araT ¢ AaHbK.

CwrnacHo un. 37 ot 344P/1 poxoanTe Ha 06AUraLMOHEPUTE —UYKAECTPAHHU GU3NYECKN nLa OT
npoaaxba, 3aMaHa U OPYyro Bb3Me3[HO MPexBbpasHe Ha PUHAHCOBM AKTMBM ce obnarat ¢
OKOHYaTesieH AaHbK NpW U3TOYHMKaA B pasmep Ha 10%, ocBeH B cnyyauTe, Korato B cnorogba 3a
nsbargaHe Ha ABOWHOTO JaHbYHO obnaraHe mexay PBbarapua u cTpaHata Ha AaHbuyHa
perncTpaumna Ha NMLETO- NOJyY4aTeN Ha A0X0A43, AU B APYr MEXAYHAPOLEH aKT Ce CbAbprKaT
pas3nYHKN pasnopenou.

OKOHYaTeNHMAT AaHDbK Ce yAbpXKa OT naaTeua Ha 40X04a KbM MOMEHTA Ha HauyMCAABaHETo, T.e.
OT EMUTEHTa KbM MOMEHTA Ha HauMCAABaHe Ha INXBUTE. YAbPMKaHUAT AaHbK ce BHAcA B bloayKeTa
ot ,,EnaHa Arpokpeaunt” ALl KaTo naaTel Ha 40X0A4a OT IMXBU B CPOK A0 Kpas Ha meceua, cneaBsall,
MeceLa Ha HaYUCABAHETO.

Korato mexay Penybnvka Bbarapua M cbOTBETHATa YyKAa AbprKaBa, YNETO MECTHO /iMuUe e
noJsiy4aTensT Ha J0X0A43, MMa CKAtoYeHa cnorogba 3a usbarsaHe Ha ABOMHOTO AaHBYHO 0bnaraHe
(cMao), HeiHuTe pasnopeabw  Mmat  npuopuTeT  nped 6bArapPCcKOTO  BbLTPELLHO
3aKOHOAATENCTBO. Yy»KAECTPAHHOTO /IMLLEE MOMKE A3 Ce Bb3M0/3Ba OT pasnopeabute Ha CNAA0,
KaTo AOKarke npej AaHbyHaTa aAMWHUCTPALMA OCHOBaHMATA 3a MpuaaraHe Ha cnorogbaTa no
pesa v npu ycnoseuata Ha Pasgen Il oT rnasa wecTHageceta Ha JaHbYHO — OCUTYPUTENHUA
npouecyaneH Kogekc (OOMK).

YyaecTpaHHOTO Aunue TpAabBa 43 y40CTOBEPU Npes, AaHbYHATa agMUHUCTPALMA, Ye ca Haauue
cnegHUTE OCHOBaHWA 3a npunaraHeto Ha CUMAA0: (1) ye e MecTHO AnLEe Ha ApyraTa AbpKasa Mo
CMUCBANA Ha cboTBeTHata CUAAO; (2) ye e npuTekaTen Ha Aoxo4a OT U3TOYHUK B PenybauKa
Bbnrapua; (3) ye He nNpuTekaBa MACTO Ha CTOMAHCKa AelHOCT uau onpeaeneHa 6asa Ha
TepuTopmaTa Ha Penybanka bbarapus, ¢ KOUTO CbOTBETHUAT A0OX04, € AENCTBUTENIHO CBbP3aH; U
(4) ye ca uM3NbAHEHM ocobeHUTe M3UCKBAHUA 3a npunaraHe Ha CUAOO mMan oTAENHU HelHu
pasnopenbu no oTHOWeEHME Ha onpegeneHn B camata CMAOO nnua, Korato TakmBa ocobeHu
M3NCKBAHMA Ce CbAbpPrKaT B cboTBeTHata CUALO. MocovyeHuTe nNo npeaxonHOTO M3peyeHue
obcToaTencTea ce ypoCTOBEpPsABAT M AO0KasBaT C  AeKknapauuu, oPUUMANHU  AOKYMEHTH,
BK/IIOYMTENIHO M3BAEYEHUA OT Ny6ANYHM perncTpu. KoraTo ToBa He € Bb3MOXKHO, Ca A0MNYCTUMMU U
ApYyrM NUCMeHN AOoKa3aTeCcTBa.

UckaHeTo 3a npunaradHe Ha CUAA0, npuapyxeHo oT HeobxoanmuTe AOKYMEHTU, TpAbBa Aa 6bae
NoganeHo A0 6bArapckMTe AaHbYHU OPraHun OT BCAKO YYXKAECTPAHHO AULLE-NOYyHaTEN Ha AOXOAM.
B cnyyali ye npeam gatata Ha AbAKMMO MNAallaHe He ca Ha/inue OCHOBAHMATA 3a NpuiaraHe Ha
CcboTBeTHaTa crnorogba, naateubT Ha goxoauTte (,EnaHa Arpokpegut” ALl B cayyald Ha JIMXBEHO
niawaHe) yabpiKa egHOKPATEH OKOHYATENIEH AAaHBK NPY M3TOYHMKA B pasmep Ha 10% v n3sbpLiBa
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nAawWaHeTo, HamMma/leHo CbC CymaTa Ha yabpXaHua gadHbKk. MnateubT Ha goxoaute (,EnaHa
Arpokpeant” ALl B c/iiy4al Ha AUXBEHO MNJallaHe) e ANbXKEH A3 BHece Ab/IKUMUA OaHbK B
6lo4KeTa B CPOK A0 Kpas Ha mecela, cnefBaly, Mecela Ha HaunCcAABaHeTO U Aa AeKnapupa ToBa
obCcTOATENCTBO Npen, TepuTopuasHaTa AMPeKUns npu HauuoHanHaTta areHuus no npu-xoauTe
(HAN), npu KoATo ce perucTpmpaH. HAama npeyka BnocneacTeme, Npy A0OKa3BaHe Ha OCHOBAHMATA
3a npunaraHe Ha cnoronba 3a n3bArsaHe Ha ABOMHOTO AaHBbYHO ObNaraHe, BHECEHUAT AaHbK Aa
6bae Bb3CTAHOBEH Ha MoJiyYaTeNs Ha 40X04a - YYKAECTPAHHO /IMLE NPWU Hag/ eXXHO UCKaHe oT
Herosa CTpaHa, OTNPaBeHO A0 KOMMNETEHTHUTE OpPraHun No npmuxoauTe.

Yy aecTpaHHM IoOpPUANYECKM LA

CornacHo un. 195 ot 3KMO pgoxoauTe Ha YyKAECTPAHHU OPUAUYECKM NLA OT M3TOYHUK B
CTpaHaTa, KOraTo He ca peann3npaHm Ypes MACTO Ha CTONAHCKa AEeNHOCT B CTpaHaTa, NogaeXaT Ha
obniaraHe c OKOHYaTe/IeH AaHbK NPU U3TOYHMKA.

JoxoguTe Ha obauraumoHepuTe-YyKAeCcTpaHHU OPUANYECKM AnLa OT JIMXBU WUAW AOXO4M OT
npogaxkba nnm samaHa Ha obaunraumnte npeau MNagerka ce obnarat no pega Ha 3KMO ¢ gaHbK Npu
M3TOYHMKa B pasmep Ha 10%. OKOHYATENHUAT AaHbK Ce yAbpka OT niaTeua Ha A0Xo4a Kbm
MOMEHTa Ha HauyMCNABAHETO. YAbPMKAHUAT AaHbK ce BHAcsA B BroaxeTa oT ,,EnaHa Arpokpeaut”’
ALl (B cnyyail Ha /IMXBEHO MN/alllaHe) B CPOK [0 Kpasa Ha Meceua, ciefpall, meceua Ha
HayncnAsaHeTo. B Te3m cayvam e npunoxum m pega 3a npunaraHe Ha CMAL00 onncan no-rope.

KoraTto B cnoroaba 3a nsbareaHe Ha ABOMHO AaHBYHO obnaraHe mexkay PEbarapua u cTpaHaTa Ha
OaHDbYHA perncTpauma Ha IMUEeTo — NoyvaTes Ha A0X04a WU B APYT MeXAYHapOAEeH aKT, Bie3nu
B cuna, patuéumumpaHn ot Pbbarapua n obHapoaBaHu B [bprKaBeH BECTHMK, Ce CbAbpKaT
pasnopeabu pasnnyHuM oT pasnopenbute Ha 3KMNO wn 304N, ce npunarat pasnopeabute Ha
CbOTBETHaTa cnorogba uam 4orosop.

JaHbyHO-OCMIypuUTENEHUAT npouecyaseH KOAEKC yperkga npoueaypaTa 3a npuaaraHe Ha
cnoroabute 3a M3bArBaHe Ha MeXAYHAapPOAHOTO ABOMHO AaHBbYHO obnaraHe Ha goxoaute U
MMYLLLECTBOTO MO OTHOLUEHME HA YyXKAeCTpaHHM Anua. OCHOBaHMATA 3a npunaraHe Ha CNAA0 ca
OMMCaHW B KOAEKCA U ca cnepHuTe:

1. Cnep Bb3HWKBAHE HA JaHbBYHO 33a4b/IKEHME 3a [A0X04 OT WM3TOYHWMK B CTpaHaTa
YyXAECTPaHHOTO MLIEe YAOCTOBEPABA Npea OpraHnTe Nno NPUXoanTe, Ye:

. HagNeXHo 0POPMEHO yAO0CTOBEPEHME OT AaHbyHaTa agMMHUCTPAUMA MO AaHbyHaTa
pernctpaums Ha noaydatens Ha 40XoA4a, NOTBbPMKAABALLO0,Ye MNOAyYaTeNAT Ha AOX0Aa € MEeCTHO
MLE Ha ApyraTa AbprKaBa U Nogexn Ha aHbyHO obnaraHe Tam;

. AeKnapauumsa oT NnoJsiyyatens Ha A0X0Aa, Ye He NpuUTeXKaBa MACTO Ha CTONaHCKa AeWHOCT B
Bbarapus, c KOETO NONYYEHUAT AOXOA A3 € AEWCTBUTE/NHO CBbP3aH;

. AeKnapaumsa oT nosyyaTena Ha AOX0/a, Ye e HEeroB AeUCTBUTENEH NpUTeXaTes, a He CaMo
nocpeaHWK Npu Nosly4aBaHeTo.

2. B cnyyalh ye npean pataTa Ha Ab/KMMO NNallaHe He ca Hajauue OCHOBaHMATa 3a
npuiaraHe Ha CbOTBETHaTa crnorogba, oNMcaHW Mo-rope, NAATELBT HA AOXOAUTE (EMUTEHTBLT B
C/ly4ait Ha IMXBEHO NAallaHe) yabpka e4HOKpaTeH OKOHYaTeIeH AaHbK NPU M3TOYHMKA B pa3mep
Ha 10% ” M3BbPLIBA MNNALLAHETO, HaMaNEHO CbC CymaTa Ha yAbp)KaHMA AaHbK. MiateubT Ha
[oXoAuTe yabpsKall, AaHbKa e ANbXKeH Aa BHece Ab/IXUMNUA AaHbK B Bl0AXKeTa, KaKTo cieaBa:
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. B TprmeceyeH CpPoOK OT Haya/soTO Ha mMeceua, CnefBall, Meceua Ha HayucnaBaHe Ha Ao-
X0[a — B C/y4auTe, KOrato NpuTexaTensAT Ha [A0X04a € MECTHO /MLe Ha AbpKaBa, C KoATO
PBbarapua nma Baasna B cuna cnoroaba 3a u3barsaHe Ha ABOMHOTO AaHbBYHO obnaraHe;

. B cpoK Ao Kpas Ha meceua, cefBall, MeceLa Ha HauncABaHe Ha 0X04a — 38 OCTaHaNuTe
cnyyam.

5. CPOKOBE M YC/10BMA HA NPEAJIATAHETO

5.1 . Ycnoeua, CTATUCTUYECKU OAHHU 3A NPEANIATAHETO, OYAKBAH TPAGUK N OENCTBUA, USUCKBAHU 3A
KAHOMAOATCTBAHE 3A NPEAONATAHETO

5.1.1 YcnoBuaA HA KOUTO CE NOAYNHABA NPEAJIATAHETO

C peructpaumsaTa Ha emucuATa LEHHU KHUXKa B ,LleHTpaneH [enosutap” ALl € Bb3MOMKHO
OCbLLECTBABAHETO Ha MOKYNKa M/unun npoaarkba Ha 06aMraumMm oT HacToAlLaTa EMUCUA Ha U3BBH
perynmpaH nasap. Cbllo Taka c/ieq nojyvyaBaHe Ha NOTBbPXKAEHWE Ha HacTtoAawmA lNpocneKkT oT
Komucuata 3a ¢uHaHcoB Haasop, no pepga u ycnosuAata Ha 3MMUK, Hactoswarta emucus
obauraumm wwe 6bae AONYCHATa 40 TbProBMA HA PeryMpaH nasap.

YcnosusATa 1 peabT 3a NOKYMKa, KAKTO U 3a OTTEr1AHe Ha NOPbYKKN Ha LEeHHUTE KHUXKa, npeameT
Ha HacToAWMA [AOKYMEHT, BKJIOYMTE/NIHO YC/JIOBMATA 3a MOMb/ABaHe Ha dopmynspu u
npeacTaBAHETO Ha AOKYMEHTU OT MHBECTUTOpUTE, ce onpeaens oT MpaBUAHUKE 3a AeHOCTTa Ha
,BbPb - Copusa” AL,

5.1.2 OBLLUATA CYMA HA EMUCUATA/MPEANATAHETO

O6uwata HOMWHaHA CTOMHOCT Ha emucusaTa obauraumm Ha “EnaHa Arpokpeant” ALl e B pasmep
Ha 5 260 000 (neT MManoOHa ABECTa U LenCceT Xxunsam) espo, pasnpegenenun B 5 260 (net xunaam
ABecTa U luelcer) 6poAa OBWKHOBEHW, NMXBOHOCHM, 6e3HaNNYHW, NOMMEHHM, CBOBOAHO
npexBbpasemm n obesneyeHn obanraumm ¢ HoMMHaAHaA cToHocT 1 000 (xunspa) eBpo BCAKA
eaHa. EmucuaTta obavraymm 6e npeasioreHa Npu yCNoBUSATa HA YacTHO nNpeasaraHe oT EMUTeHTa,
ypes MeHuAKbpa Ha emucuata UM ,EnaHa Tpenguur” AL. HacToAWMAT OOKYMEHT uenu
[OMNYyCKaHe [0 TbproBuMA Ha Beye NaacMpaHata emMucusa obauvraumm m npepnaraHeTo M Ha
LUMpPOKaTa NybanMKa OT MHBECTUTOPMW.

5.1.3 TEPMOABT, BKAKOYUTENHO BCAKAKBU Bb3MOMHWU M3MEHEHWA, MPE3 KOWTO MPEANATAHETO LUE BbAE
OTKPUTO U ONMUCAHME HA MPOLIECA HA KAHOUOATCTBAHE

HayanHmAT cpokK 3a AoNycKaHe A0 BTOPUYHA TbProBus ¢ 06aMraummTe Ha eMUTEeHTa Ha CEermeHT
,0bnunraumoHeH nasap” Ha bbarapcka ¢oHooBa 6opca e pgatata Ha NbpBa KOTMPOBKA,
onpegeneHa ot CbBeTa Ha gMpekTopute Ha “BPB — Copua”“ Al. KpalhHUAT CPOK Ha BTOpUYHATA
Tbprosus Ha “bPb-Codpua“ ALl e 5 paboTHM AHM Npean nagerka Ha 06AMrauMoOHHATa eMucKa Ha
15.10.2022 r. CpOKbT 32 TbProBMA Ha LLEHHUTE KHUXKA OT HACTOALLATa eMUCUA HE MOXKe Aa ce
HamanABa WAWM yabaKasa. MIHBECTUTOPUTE MOraT Aa ce 0H6bpPHAT KbM BCUYKU MHBECTULIMOHHM
nocpeaHuLm.
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5.1.4. OBCTOATE/ICTBA, NMPW KOUTO NPEANATAHETO MOXE A 6bE OTMEHEHO W/IM BPEMEHHO MPEYCTAHOBEHO

B nepnopga mexay usgasaHe Ha NOTBbPXKAEHUE HA NPOCMNEKTa M 3aN04YBaHETO HA TbProBMATa Ha
peryinpaH nasap, EMUTEHTBT e gnbXKeH Hal-KbCHO A0 M3TUYaHe Ha credBawma paboTeH aeH
cnep HacTbhnBaHETO, CbOTBETHO Y3HAaBAaHETO Ha CblLECTBEHO HOBO O6CTOATENCTBO, 3HAYUTE/HA
rpeLlka nan HeTOYHOCT, CBbP3aHM CbC CbAbpKaLLaTa ce B NpocneKkTa MHGopMaLnaA, KOUTO moraT
43 NOBAMAAT Ha OUEHKaTa Ha npeanaraHuTe UEeHHW KHUXKA, A WU3roTBU AONbAHEHWE KbM
npocneKkta u ga ro npegoctasm Ha KPH. KOH moxke aa oTKaxe ga o406pu AONBAHEHMETO KbM
NpPOCMeKTa, ako He ca cnaseHn nsmnckeaHuAaTa Ha 3MMLK v akToBeTe no npunaraHeTo my. B TO3M
cny4yaii Kommcmata moske Aa crnpe oKoH4yaTesIHo Ny6MYHOTO npegnaraHe no pega Ha ua. 212 ot
3MMNLUK.

K®H moke aa cnpe nybanyHoTO npegnaraHe 3a He noseye oT 10 nocnenoBaTesiHU PaboTHU AHU
33 BCEKWM OTAENEeH C/y4an, KaKTo M ga 3abpaHn nyb6aAnYHOTO NpeanaraHe, ako MMa A40CTaTbYyHO
OCHOBaHWA Aa cmATa, 4ye pasnopeabute Ha 3MMUK wam aktoBeTe no npunaraHeTo My ca
HapyLUeHw.

CbrnacHo pasnopeabata Haun. 212, an. 1, 1. 4 o1 3MMLUK KoraTo yctaHoBM, Ye NOAHAA30PHU TML3,
TEXHUTE CAYXKMUTENN, AnLA, KOUTO MO AOFOBOP M3Nb/AHABAT PbKOBOAHWU PYHKLMM MU CKAOYBAT
CAeNKM 32 CMeTKa Ha NOAHAA30PHU NMLUA, KaKTo U nua, npuTtexasawm 10 nam Hag 10 Ha cTo oT
rnacoseTe B 06L,0TO CbbOpaHMe Ha NOAHAA30PHM ML, Ca U3BBPLUNAM UAN U3BBPLLBAT AENHOCT B
HapyweHune Ha 3IMLUK, Ha akToBeTe No npuaaraHeTo My, Ha pelweHna Ha KomucmaTa, Kakto u
KOrato ce Bb3MNPENATCTBA YMNPaXKHABAHETO Ha KOHTPO/AHA AeWHOCT OoT Komucmata uam ca
3acTpalleHn WuHTepecuTe Ha WHBecTuTOopuTe, Komucmata morke pa cnpe 3a cpok ao 10
nocnefoBaTesIHM PaboTHM AHU MM A Chpe OKOHYaTeNHOo npogakbaTta MAM M3BbPLUBAHETO Ha
CAEeNKM C onpeaeneHn LeHHN KHUXKA.

BPB, cbrnacHo pasnopeabute Ha un. 91 ot 3MDPU, moxKe Aa cnpe TbproBusaTa ¢ GpMHAHCOBU
WHCTPYMEHTU MAWN Aa OTCTPaHM OT TbproBMa GUHAHCOBU MHCTPYMEHTU, KOUTO HE OTroBapAT Ha
M3UCKBaHMATA, YCTAHOBEHW B NPaBWAHWKA 3a AeMHOCTTa Ha bopcaTa, ako ToBa HAMa Aa yBpeau
CbLLECTBEHO MHTEPECUTE HA UHBECTUTOPUTE U HAANEXKHOTO PYHKUMOHMPAHE Ha Na3apa.

CbrnacHo 4n. 65 ot MpasunaTta 3a Tbprosua (dact IV ot MpaBuaHuKa Ha BDBE), CbBeTbT Ha
avpektopute Ha bopcata, npu ycnosuAta Ha 4a. 91 3MNOU moxke pa cnpe TbprosuAta C
obmraummTe OT HacToALLATa EMUCKA B CIEAHUTE C/yYau:

1. npu HacTbNBaAHE Ha cbbutne, CBbp3aHO C o6nv1rau,|/1|/1Te nnn EMuTeHTa, KOETO MOXe Ja OKaxKe
B/IMAHNE BbPXY LUEHATA UM;

2. Npy OTKpPUBAHE Ha NPOM3BOACTBO NO NpeobpasyBaHe Ha EMUTEHTa;

3. Nnpu noaasaHe Ha 3asAB/ieHMEe KbM LleHTpanHua genosuTap 3a BNWCBaHe Ha MPOMAHa B
HOMWHaHAaTa CTOMHOCT Ha PUHAHCOBUTE UHCTPYMEHTH;

4. npu NpomAHa B NapameTpuTe Ha emucus obanraumm Cnpamo npeaBapuTenIHO 3a/10KeHUTe B
NPOCNeKTa, KOeTO M3UCKBA MpepernctpuMpaHe Ha emucuaATa no [lpasBunaTa 3a AONycKaHe A0
Tbprosus;

5. Korato EMUTEHTDBT He € U3NbAHWUA 334 b/IKEHNETO CU 3a pa3kpuBaHe Ha MHGopMaLMATa No Y.
27 ot Hapepba Ne 2;

6. Korato EMUTEHTBT He e 3anaaTun roguwHaTa Takca 3a NoaAbp)KaHe Ha perncrtpaumarta B
onpeaeneHnTe B Tapmd)aTa 33 TAKCUTE Ha 6opcaTa CpoKose.
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CobrnacHo 4yn. 67 ot MpaBunaTta 3a Tbprosua (dact IV ot MpaBuaHuKa Ha BDE), CbBeTbT Ha
OVpeKTopuTe Ha bopcata MMa MPaBO BPEMEHHO Aa MPEeKpPaTU BbBEKAAHETO Ha MOPBYKKU B
CcMCTeMaTa M CKAK0YBAHETO Ha CAEKN Ha nasapuTe Ha bopcaTa, B cayvyamTe Korato e Haauue:

1. aBapua B cuctemara;

2. aBapwiA B LANOCTHOTO obopyABaHe, M3NON3BAHO Ha bopcaTa BbB Bpb3Ka C OCHLLECTBABAHETO HA
TbProBuATa;

3. aBapuMA B HAUMOHANHUTE TENIEKOMYHMKAUMOHHMU WAN TEeXHUYECKM MPEeXKKU, npasewm
HEBBb3MOXEH A0CTbMa Ha y4aCTHULUTE OO0 CUCTeMaTa;

4. Nnpn U3BbHPEAHU CUTyaLUKN, KOMTO 3acTpallaBaT HOPMANHOTO M3BbPLUBAHE HA 60pCOBMTe
COEeNKN NN NPU ONAaCHOCT OT HaCTbMNBaHe Ha TakMBa aBapwuu,

5. ronemu HauMoOHaAHW W MEKAYHAPOAHU KPWU3K, BKAOUYUTENHO CTayku, ByHTOBE, BOEHHO
NOJIOXKEHNE WM NPUPOAHWN BeacTBMA, KAKTO M Npu ApyrM NofobHU cbbuTMA, KOUTO MoraT Aa
3aCTpallaT UM a3 HanpPaBAT HEBH3MOXKHO M3BBbPLLIBaHETO Ha HopcoBuTe caenku.

CbrnacHo un. 37 ot MNpasunata 3a gonyckaHe o Tbprosua (4act Il ot MpaBuaHuKa Ha BDB),
CbBeTbT Ha AMpeKTopuTe Ha BopcaTta, npu ycaosuaTa Ha yn. 91 3MOU, uma npaBo Aa B3eme
pelleHne 3a OKOHYATENIHO NPeKpaTABaHE Ha PerncTpaumusaTa Ha obanraumMmnTe oT Tasm EMUCKUA, aKo:

1. EMUTEHTBT MAM eMUCMATA NpecTaHe Aa OTroBapA Ha m3nckBaHuATa Ha 3MMUK, akToseTe no
npwuaaraHeTo My OTHOCHO NYy6/IMYHOTO NpedaaraHe U TbprosmaTa ¢ GUHAHCOBU UHCTPYMEHTH;

2. EMUTeHTDHT e nogan monba 3a ToBa;

3. 6bAe NpeKpaTeH AOrOBOPBT 3a PErncTpaLLma Ha eMUCUATa PUHAHCOBU MHCTPYMEHTH, 6e3 ¢ ToBa
[la ce yBpeXKAaT CbLLECTBEHO UHTEPECUTE Ha MHBECTUTOPUTE U HAANEKHOTO GYHKLMOHUPAHE Ha
nasapa.

MpekpaTABaHe Ha perncTpaumAaTa Ha HacTosAwaTa emucus, 6e3 ga e HeobxoaMMO pelleHue Ha
CbBeTa Ha AMpeKTopuTe Ha BopcaTa, ce N3BbpLLBaA:

1. EMUTEHTDBT e oTnucaH oT pernctbpa no un. 30, an. 1, 1. 3KPH;
2.5 paboTHM gHM Npean Nageka, OCBEH aKo B MPOCNEeKTa He e NpeABUAEH Pa3/INYeH CPOK;

3. Npu BNMCBaHE B CbOTBETHUTE PErNCTPU Ha 3a/1n4aBaHe Ha EMUTeHTa BCaeACTBME Ha npoueaypa
no npeo6pasyBaHe, NnKBaaumnAa Nanm HeCbCToOATENTHOCT.

MpekpaTABaHETO Ha perncTpaumsaTa Ha HacToAllaTa eMUcUsa BoAM A0 He3abaBHO npekpaTABaHe
Ha TbProBMATaA C HeA.

K®H, cboTBeTHO 3aMecTHUK-NpeaceaaTensT, CbrnacHo pasnopenbute Haun. 118,an. 1, 1.4 mn9 ot
3N®U, moxKe ga cnpe TbproBuATa ¢ GUHAHCOBU MHCTPYMEHTU UAW [a@ OTCTPAHU OT Tbprosus
OWHAHCOBM MHCTPYMEHTM, KOraTto ce YCTaHOBM, 4Ye MWHBECTULMOHEH MNOCPeaHUK, HEerosmu
CNYXKUTENN, LA, KOUTO MO AOTOBOP M3NBAHABAT PbKOBOAHN QYHKLMK, ML, KOUTO CKAOYBAT
CAENKM 33 CMETKa Ha MoCcpeaHMKA, KaKTO U Nnua, NpUTeXasalm KBaanduumpaHo ydyactme, ca
U3BBPLUNAM UM U3BBPLUBAT AEMHOCT B HAPYLLUEHME HA TO3M 3aKOH, HA AaKTOBETE MO NPUNAraHeTo
MYy, Ha NpaBUHMKA UAM APYrM 0A00peHn oT 3aMeCcTHUK-npeacenatens BbTPELWHM aKToBe Ha
peryainpaHuTe nasapu Ha GUHAHCOBM MHCTPYMEHTM, Ha pewweHuAa Ha KPH namn Ha 3amecTHuMK-
npeacenaTtens, KakTo M KOrato ce Bb3NpensaTcTBa YrnparkKHABAHETO Ha KOHTPOJIHA AeMHOCT oT
Komucuarta nnm ot 3amecTHuK-npeacesatensa Uam ca 3acTpalleHn nHTepecuTe Ha MHBEeCTUTopUTe.
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CbrnacHo pasnopegbata Ha 4un. 37, an. 1, 1. 2 ot 3CMN3®PUN, 3a npepoTBpaTABaHe W
NpeycraHOBABAHE HAa AAMWHUCTPATUBHUTE  HAPYWEHMA NO  UMTUPAHMA  3aKOH, 33
npeaoTBpaTABaHE M OTCTPAHABAHE Ha BpeAHUTe Nocaeamum OT TAX, KAKTO M NPUY Bb3NpenAaTCTBaHe
YNPa*KHABAHETO Ha KOHTPOJIHA AeMHOCT OT KomucuATa am ot 3aMecTHUK-NpeaceaaTens, uam npu
3acTpallaBaHe WHTepecuTe Ha WHBECTUTOpUTE, 3aMeCTHUK-NpeacenaTeNiAT MOXKe aa crnpe
TbpProBuATa c onpeaeneHn GUHAHCOBU MHCTPYMEHTH.

5.1.5. ONUCAHMUE HA BBL3MOMHOCTTA 3A HAMA/IABAHE HA MOAMWCKATA M HAYMHA 3A Bb3CTAHOBABAHE HA
HAONJATEHUTE OT KAHOWOATUTE CYMU

5pOﬂT Ha npeagnaraHntTe ueHHW KHUXXa He MOoXKe Aa 6bﬂ,e HamanAaBaH UK yBenn4vaBaH.

5.1.6. NoAPOBHOCTM 3A MUHUMA/THATA VI/W’IM MAKCUMAJTHATA CTOMHOCT, 3A KOATO CE KAHAUOATCTBA

MUHUMaNHMAT 6poit obanraumm, KOMTo moraT Aa 6baaT 3aKyneHu oT egHo nuue e 1 (egHa)
obnuraums.

He ce npeasuaeHu orpaHnyeHns OTHOCHO MaKcUmanHma bpon obanraumm, Kouto morat aa 6bvaat
3aKyneHu oT eiHO uLle.

5.1.7. HAYUHBT 1 CPOKOBETE 3A 3AMJIALLAHETO HA LIEHHUTE KHUXA U JOCTABKATA HA LIEEHHUTE KHUXA

Cnep npuemaHe Ha obaunraummTe Ha ,Enana Arpokpeant” Al 3a Tbprosus Ha ,,BPE - Codua” ALl
BCEKM MHBECTUTOP, KOWTO Kesae Aa 3aKynu Wi npoaane LeHHU KHUXKa OT HacTosAllaTa eMucus,
TpAbBa [a CKAOYM AOrOBOP C MHBECTUMLMOHEH MOCPEAHUK M Aa NoAafe CbOTBEeTHaTa MopPbYKa,
KaTo NpeacTaBn BCUYKM HEOOXOAMMM LOKYMEHTM CbIIAaCHO AelCcTBalLaTa HopMaTUBHA ypenba.
MHBECTULMOHHUAT NOCPEAHUK BbBEKAA KIMEHTCKATa NOPBbYKA B TbProBCKaTa cuctema Ha ,bDb —
Codus” AL, KaTo cnep CKAOYBAHE Ha cAenKkata bopcata U MHBECTUUMOHHUA NOCPeaHUK
M3BBPLUBAT HEOOXOAMMUTE AEUCTBUA 3a peructpaumaTa u B LleHTpaneH genosutap. enosutapart
PerucTpupa caesikata, ako ca Ha/Mue CbOTBETHO MapUYHUTE CPEACTBA M LEHHUTE KHMXKA.
MnawaHeTo MO CKAOYEHUTE CAE/IKM Ce M3BbPLUBA CbMNACHO CTAHAAPTHMTE npoueaypu 3a
CETB/IMEHT Ha bopcoBuUTe CAENKU M NpPaBUAHUKA Ha LieHTpaneH genosutap. Chen npukIOYBaHe
Ha CeTb/IMEHTa [Aeno3uTapAT 3aBepsBa K/AMEHTCKMTE MNOACMETKM CbC 3aKyneHuTte oT
WMHBeCTUTOpUTE obanraumm.

5.1.8. bAHO ONUCAHME HA HAYMHA U [OATATA, HA KOATO LWE BBbAAT MYBAUKYBAHU PE3YNTATUTE OT
MNPEOSIATAHETO

Pe3syntatute oT npogaxkbata Ha 0b6AMraLmMm OT HacTOAWATA EMUCUS He MOoA/eXaT Ha nybanyHo
obsaBaBaHe. MHDOpMaLMA 33 CALKNTE MOKe Aa ce Hamepu B BlosieTnHa Ha “Bbarapcka ¢oHaoBa
6opca — Codpua” AL,

5.1.9. MNPOLEAYPATA 3A YNPAKHABAHETO HA BCAKAKBO MPABO 3A 3AKYNYBAHE NPEAM IPYTU, MPEXBBP/IUMOCTTA
HA MPABATA MO NOANMUCKATA U TPETUPAHETO HA HEYMPAXHEHWTE NMPABA MO MOAMNCKATA.
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He ca HanvMue OCHOBaHMA 3a NPUBWIETMPOBAHO nNpuaobueaHe W/MAM npepnaraHe Ha
obMraumnTe Ha onpeaeneHn MHBECTUTOPWU. HacToAWwMAT NPOCMEKT € 3a AOMyCKaHe Ha LEeHHU
KHM)Ka 40 TbProBuMA Ha peryanpaH nasap, Nopagm KOeTo He ce u3gasat npasa.

5.2. MNNAH 3A NNACUPAHE U PA3NPEAENEHUE

5.2.1 PA3IMYHUTE KATEFOPUM NOTEHLMA/THWM MHBECTUTOPU, HA KOUTO CE MPEANATAT LEHHUTE KHUMKA. AKO
MNPEONATAHETO CE M3BbPLUBA EAHOBPEMEHHO HA NMA3APUTE HA IBE U1 MOBEYE CTPAHU U AKO 3A HAKOW OT TAX E
BW 3AMA3EH WX CE 3ANA3BA TPAHLL, AA CE NOCOYM BCEKM TAKBB TPAHLL.

Hama onpeaeneH nnaH 3a pasnpeaeneHune Ha LeHHUTE KHUXKa Ha OTAENHW rpynu NoTeHUManHu
nHBecTuTOpU. KopnopaTueHuTe obauraumMm OT HacTosAWwaTa emMucusa ca 6uam npegnoKeHu 3a
NMbPBMYHA TbProBMA NPU YCI0BUATA Ha YaCTHO Npeg/araHe Ha no-manko ot 100 avua 6e3 gpyru
orpaHMYeHuA No OTHOLWEHME Ha UHBecTMTopuTe. NpeanaraHeTo ce M3BbPLWBA camo B Penybvka
Bbarapus u He ca 3anaseHn TpaHLWWOBE.

5.2.2 TPOUEAYPA 3A YBEAOMABAHE HA KAHOWOATUTE 3A PASMEPA HA MPUAOBUTUTE LEEHHM KHUMKA U UHAMKALMA
OA TbPTOBUATA MOXKE JA 3ANOYHE NPEAN OA CE HAMPABW YBEAOMJTIEHUETO

He e npeasmaeHa nogobHa npoueaypa.

5.3. LLEHOOBPA3YBAHE

5.3.1 VIHAMKALMA 3A OYAKBAHATA LIEHA, HA KOATO LUE EbAAT NPEAJIATAHU LIEHHWUTE KHUSKA WM METOZA 3A
OMPEAENAHETO HA LIEHATA M NMPOLEAYPATA 3A HEMHOTO OMOBECTABAHE. [JA CE MOCOYY PASMEPA HA BCAKAKBY
PA3XOM U JAHBLM, KOUTO CE HAYUCIABAT KOHKPETHO HA YYACTHUKA B MOANUCKATA UM KYMYBAYA

LleHaTa, Ha KOATO EMUTEHTDT We NpeanosKn obanraummte oT HacTosALaTa eMUCUA 3a BbBeEXKAaHe
Ha Tbprosus Ha ,,bPE - Copusa” ALl we 6bae HoOMWHAIHATa CTOMHOCT Ha egHa obaurauus. LieHarta,
Mo KOATO Uie ce TbprysaT obauraumurte Lie ce onpeaens B 3aBMCMMOCT OT TbPCEHETO U
npeasaraHeTo Ha cermeHT ,,06auraumoHeH nasap“ Ha ,6®b — Copusa” ALl. BCUUKM TpaH3aKLUNOHHMU
Pa3xoAM MO HACTOAWMTE LEeHHU KHUMKA, KaKTO M TakcuTe 3a U3BbplleHuTe caenku Ha ,bdb -
Codus” AQl, cbrnacHo npaBuNHMKa 1 Tapuda Ha bopcaTa ca 3a cmeTKa Ha uHBecTuTopuTe. LleHaTta
3a NOKynKo-npoaaxba B cAyyai Ha BTOpMYHO NybAMYHO NpeanaraHe cieq ToOBa e ce onpeaensa
B 3@aBMCMMOCT OT TbPCEHETO U NpeasiaraHeTo Ha LieHHaTa KHUra.

5.4. NMNACUPAHE N MOEMAHE

5.4.1. UMETO W APECA HA KOOPAMHATOPA/KOOPAWHATOPUTE HA [JIOBAIHOTO MPEAJIATAHE HA EAMHWUYHM
YACTM OT MPELNATAHETO M [OTO/IKOBA, [JOKOJIKOTO E M3BECTHO HA EMMWTEHTA MM HA O®EPEHTA HA
MYBAMYHOTO NPEANATAHE, HA NNACBOPUTE B PA3/TMYHUTE CTPAHM, KbAETO CE M3BLPLUBA MPEAJIATAHETO
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Cnep opobpeHune oT KomncmaTa 3a GMHAHCOB HaA30p, 06AUraLMmUTE OT HACToALLATA EMUCUSA LWe
ce npepasarar 3a BTOPMYHA TbProBusa eAMHCTBEHO Ha cermeHT ,06auraumoHeH nasap“ Ha ,,bPb —
Codua” Al. He e npeaBuaeHo rnobanHo npeanaraHe Ha emucunaTa.

5.4.2. WME 1 ALPEC HA ATEHTW MO NJAWAHUATA U EMO3UTAPHU ATEHTU

[enosntapHa MHCTUTYUMA OTHOCHO nNpegnaraHuTe obaunraumnm e ,LleHtpaneH enosutap” ALl, cbe
cepjanuvue u agpec Ha ynpasneHue rp. Codua, yn. ,, Tpu ywn” Ned. CbrinacHo CKAOYEH AOroBop
mexay ,EnaHa Arpokpegut” AL, B KayecTBOTO Ha emuTeHT, n ,UeHTpaneH Oenosutap” AL,
naalWaHmMaTa No HactoswaTta 0b6AMrauMoHHa eMuUcUuA LWe ce M3BBbPLIBAT Ype3 cucTemaTa Ha
yLleHTpaneHn Oenosutap” A.

5.4.3. UIMETO W AOPECA HA CYBEKTUTE, CbIJIACABALUM CE AA MOEMAT EMWUCMATA HA BA3ATA HA TBbLP[
AHFTAXUMEHT U UMETO U AOPECA HA CYBEKTUTE, CbINIACABALLKM CE OA NMNACUPAT EMWUCUATA BE3 TBbPA
AHTAXMMEHT WU/IM NPU YCIOBUATA HA IOTOBOPEHOCT 3A ,,MTO/IATAHE HA MAKCUMA/THU YCUAKA" . MHAMKALMA 3A
CbLLECTBEHM XAPAKTEPUCTUKM HA CMOPA3YMEHWATA, BKIKOYUTENHO KBOTUTE. KOTATO HE E MOETA LANATA
EMWUCKA, MOCOYBAHE HA YACTTA, KOATO HE E MOETA. MHAOMKALMA 3A OBLUATA CYMA HA KOMWUCUOHATA 3A
MOEMAHETO N KOMUCUOHATA 3A NJIACUPAHETO.

Bcuyku 061Mraumm ot HacTosAWAaTa EMUCHKA Ca 3aMMCaHU U U3UAI0 NAATEHU NPU TAXHOTO MbPBUYHO
YyacTHO npeanaraHe. MeHUAXKbPBT HAa emucuaTa , EnaHa Tpenaguur” AL, c agpec rp. Codus, ya.
,JIbuesap CraHues” No5, Copapma BusHec Taybpc, Kyna B, eT. 12-13, nnue 3a KOHTaKT: AUMUTBLP
leoprnes, e MMan AOrOBOPEHOCT 3a ,M0JlaraHe Ha MaKCMMaaHU ycuama" npu naacupaHe Ha
eMmucusaTa obanraummn. Hama apyrm cybektu, KoUTo ca buaM aHrakmpaHu npu naacMpaHeTo Ha
obnuraummte. MeHUAXKBPBT HA EMUCUATA HE CE € aHTaXKMpan ¢ MOeMaHeTO Ha YacT WU Ha usanaTa
emucma. ColUMAT We noayum Bb3HarpaxkgeHue ot 11 828 nB. 3a CTpyKTypupaHe, naacmpaHe u
OpraHn3auma Ha AOoNyCcKaHeTo Ha obanraummnTe 4o TbProBus Ha cermeHT ,,06anrauMoHeH nasap”.

5.4.4. KOTA E WU LLE BBAE NOCTUMHATO CMOPA3YMEHME 3A MOEMAHE.

Hama A0TroBOPEHN aHTaXXMMEeHTU N HE Ce MJ1IaHNPa O3 UMa TaKMBa CBBbP3aHU C NOEMAHETO Ha
€MUCUATA. I'InacmpaHeTo Ha EMUCUATA € U3BDPLUEHO NPUN YCNOBUATA Ha YaCTHO npegsiaraHe npeaun
M3rOTBAHETO HA TO3U OOKYMEHT.

6. JONYCKAHE [0 TbPrOBMA U OPTAHU3ALMUA HA TbPTOBUATA

6.1. MHOMKAUMA OANU NPEONATAHUTE LEHHU KHUMA CA WM LUE BbAAT OBEKT HA KAHAWAOATCTBAHE 3A
NOMYCKAHE 10 TbPrOBMSA, C OINEA HA TAXHOTO PA3MPOCTPAHEHUE HA OPTAHU3UPAH MA3AP MWW HA OPYMU
PABHOCTOMHW NMA3APU

Cnep notebp:kaaBaHe oT KomucmaTta 3a PUHAHCOB HaAA30p Ha NpOCMeKTa 3a AOMNyCKaHe Ao
TbProBMsi Ha peryavpaH nasap Ha eMucuMa KopnopaTuBHM obaurauum, nspgageHa ot ,EnaHa
Arpokpeant” Al u cnepn nocieABawoTo BNMCBAHE HAa emMucMATa B perucropa, BogeH oT KOH,
obauraymaTta we 6bae 3anBeHa 3a TbprosBusa Ha noga Ha ,bPB — Copuma” ALl. OyakBaHa gaTta 3a
AONYyCKaHe A0 Tbprosusa LWe 6bae B nepunog 40 Mecel, cied gatata Ha ogobpeHue.
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6.2. BCUYKW PEMY/IMPAHU NA3APU WUNU PABHOCTOMHWU MA3APU, HA KOUTO, OOKONKOTO E WU3BECTHO HA
EMMUTEHTA, BEYE CA AONYCHATU A0 TbProBuA LEHHU KHMXKA OT CbLLUA KNAC KAKTO LEHHUTE KHUXA, KOUTO
LLLE BBAAT NPEANATAHU WX AONYCHATU A0 TbProBuUA.

[lOKO/IKOTO e U3BEeCTHO Ha EMMTEHTa, KbM AaTaTa Ha U3roTBAHE Ha HACTOALWMAT AOKYMEHT He ce
M3BbPLLBA NpeanaraHe Ha APYrY LLeHHU KHMXa OT CblUMA WAM APYr KNac OCBEH OMMcaHuTe no-
rope, HATO MMa APYrv PeryanpaHn UaM paBHOCTOMHWM Mas3apu, Ha KOMTO Aa ca AOMyCHaTM A0
TbProBMA LEHHU KHUXKa OT Cbluma Knac. Obavraummnte oT HacToAllaTa eMUCUs HAma Aa 6baat
npegMeT Ha npeasiaraHe Ha Apyr peryivMpaH nasap.

6.3. UME 1 AQPEC HA CYBEKTUTE, KOUTO UMAT TBbPA, AHFTAXXUMEHT AA AEMACTBAT KATO MOCPEAHULIN HA
BTOPUYHUA NA3AP, MPEQOCTABAMKN IMKBUAHOCT YPE3 LLEHUTE HA TbPCEHETO W NPEAJIATAHETO U ONUCAHUE HA
FNABHUTE YCNOBUA HA TEXHUTE AHTAXKUMEHTHU

»,EnaHa Arpokpegut” ALl He e aHra)Kumpana WHBECTUUMOHHW MNOCPeAHMUM, KOMTO Aa noemar
3a4b/KeHre ga 6baaT nocpeaHMUM Aa ocUrypaBaT IMKBUAHOCT HAa BTOPUYEH Na3ap Ha eMuUcUATa
ypes KOTUPOBKMK ,KynyBa” u ,,npoaasa”.

7. PA3X0p, 3A IONYCKAHETO 10 ThPrOBMA

Pasxoan no pgonyckaHe Ha obsuraummte 3a TbproBua Ha ,BPB-Codus” A (no BTOpPUYHOTO
ny6anYHO npeanaraHe):

3a nbp.aTa 3a cpoKa Ha
PA3XOAWU (B nB.) rogvHa emucuaTa

Takca 3a usgasaHe Ha ISIN 72 72
loanWwHa Takca 3a nogabpKaHe Ha perncTpaumata s L 984 5166
Pernctpauma Ha emucuata B U/ 1520 1520
O6cnyrkBaHe Ha NAaWaHMs No 06AUTALNMOHHN eEMUCUM 750 3938
Takca Ha KPH 33 noTBbpKAEHME Ha NPOCMEKTa 5000 5000
loauwHa Takca 3a Ny6ANYHO APYMKECTBO M APYr EMUTEHT 450 2250
3a gonyckaHe A0 TbpProBuA Ha OCHOBEH Ma3ap — CerMeHT
obauraummn Ha BOB-Codua AL 600 600
MoaabpraHe Ha perncrtpauma Ha BOB-Coduma Al- ocHoBeH
nasap — cermeHT obanraumu (3a YeTUpKU roanHK) 1200 6 000
O6ww0 pa3xoam 3a fONYyCKaHe A0 TbProBMA Ha peryampaH nasap
B /IeBa 10576 24 546
O6ww0 pa3xoam 3a fONYyCKaHe A0 TbProBMA Ha peryanmpaH nasap
3a eHa 0b6urauma B nesa 2.01 4.67
06Lwwo pa3xoam 3a JOMNYCKaHe 40 TbProBWA HA peryanpaH nasap
B €BpO 5407 12 550
06Lwwo pa3xoam 3a JOMNYCKaHe 40 TbProBMA HA peryanpaH nasap
3a egHa o0bauraums B eBpo 1.03 2.39

lfopenocoyeHnTe pasxoan Ha obauvrauma ce noemat u3uano ot ,EnaHa Arpokpeaut” AL. 3a
CMeTKa Ha UHBECTMTOpUTE Ca pa3xoguTe Mo CKAYBAHE Ha CAenKuTe ¢ obauraumm Ha bopcaTa B
T.4. KOMUCMOHHM HA MHBECTULUMOHEH MOCPeAHMK W APYrM TaKCKM, aKo He ca BK/OYEHU B
KOMUCMOHHaTa Ha nocpeaHuKa (Takeu Ha ,,BPB-Codus” AQ u , LleHTpaneH Oenosutap” AQ).
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8. [AOMb/HUTENHA UHOOPMALMA

8.1. AKO B OBABATA 3A LEHHUTE KHWXA CA MOCOYEHM KOHCYNTAHTU BbB BPbH3KA C JALEHA EMMUCHUA,
WHOOPMALMA 3A KAYECTBOTO, B KOETO CA AENCTBA/IU KOHCYNTAHTUTE.
B HacToAWMA AOKYMEHT He Ca BKAKOYEHU U3ABNEHUA AU AOKIAAM HA eKCNEePTU U KOHCY/ITaHTH.

8.2. UHAMKAUMA 3A [OPYTA WHAOPMALIMA B OBABATA 3A LEEHHUTE KHUMA, KOATO E OAUTUPAHA WU
NPEFNEQAHA OT OMPEAENEHW MO 3AKOH OAUTOPU U KOFATO OAUTOPUTE CA M3rOTBUAU OOKNAS.

B HacToAwmMA [AOKYMEHT HAMa uHbOPMaLMA, KOATO Aa € OAWTMPaHa WAM npernegaHa ot
onpeaenieHn No 3aKOH OAUTOPU U He € U3TroTBAH A0KNaJ, OT TAX.

8.3. U3ABNEHNA N LOKNALM HA EKCNEPTU
B AOOKYMEeHTa 3a UeHHU KHNXXa HAMa A0KNa4d Uan nsaBneHme Ha ekcnepr.

8.4. UHOOPMALMA OT TPETU JINLLA
JOKYMEHTDBT 3a LLlEHHM KHUXA He CbAbprKa MHPOpMaLMA, KOATO Aa € NoAyvYeHa OT TPETO MLE.

8.5. KPEOUTHUTE PEATUHIU, NPUCBAEHU HA OALEH EMUTEHT MM HA HETOBUTE Ab/ITOBU LEEHHW KHUMKA NO
WCKAHE HA UM B CbTPYAHMYECTBO C EMUTEHTA B MPOLECA HA PEMTMHTOBAHETO. KPATKO OMWUCAHMUE HA
3HAYEHWMETO HA PEUTUHIUTE, AKO TOBA E BMJI0 NYE/IMKYBAHO NPEAMW TOBA OT PEMTUHTOBATA AFEHLIMA
EMUTEHTBT HAMA MNPUCbAEH KPeauTeH PEenTUHr. Hama npucbAeH KpeauTeH PEenTUHT M 3a
N3AaBaHUTE LEHHWN KHUMKA.

9. MNMPUNOXEHUA KbM NPOCNEKTA

JonynocoyeHuTe Konua Ha AOKYMEHTW OT gatata Ha nybsMKyBaHe Ha MpocnekTa we 6baat
npeaocTaBeHu 3a npernes 8 paboTHOTO BPeMe Ha APYKeCcTBOTO Ha agpec — rp. Codus, rp. Codus,
yn. ,Jlbuesap CtaHuyes” No5, Codpapma BusHec Taybpc, Kyna b, eT. 12-13Ten.: (02) 81 000 92 v Ten:
+359 (2) 81 000 10.

1. VYCTABHA OPYECTBOTO;
2.  ®WUHAHCOBM OTYETY;
3. MPOCMEKT 3A JONYCKAHE 0 TbPTOBUA HA EMUCUA KOPMOPATUBHU OBJIUTALNN;

Ha pasnonoeHue Ha MHBECTUTOPUTE Ha FOPHMUA agpec Ca BCUYKM AeKNapaumu U OOKYMEHTH,
KaKTO M J0roBopbT € M3bpaHaTa 6aHKa-40BEPEHMK, YACT OT KOMTO € BK/IOYEHa MM MOCOYEHA B
[loKymeHTa 3a npeanaraHuTe LLEeHHU KHUXa.

MpocneKkTbT e NpeAoCcTaBeH Ha MHBECTUTOPUTE Ha caitTa Ha KomucmATa 3a pUHAHCOB HAA30p M HA
“bbnrapcka ¢oHaoBa b6opca — Codua” AL, cneg npuemaHeTO Ha LEHHUTE KHUKa Ha ,EnaHa
Arpokpeant” Al 3a 6opcoBa Tbprosus.
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il EAAHA Tpeidune

»ENAHA ArPoKPEAMT” ALl
JOKYMEHT 3A NMPEASIATAHUTE LEEHHW KHUMA

10. UHOOPMALMA 3A MACTOTO, BPEMETO U HAYMHA. MO KOUTO
MOXE AA BbAE NONTYYEHA AONMBNIHUTENIHA MH®OPMALIUA,
BK/NIIOYUTE/THO AAPEC, TENIE®OH, PABOTHO BPEME U JIULE 3A KOHTAKTH

JdonbaHutenHa nHpopmaums 3a ,EnaHa Arpokpeaut” AL MmoxKe Aa ce Nony4ym Bceku paboTeH aeH
Ha cnegHuTe agpec;

v' ,EnaHa Arpokpeaut” AL - rp. Codusa, yn. ,/lbuesap CraHues” No5, Copapma BusHec

Taybpc, Kyna b, eT. 12-13, tenedoH: (02) 81 000 92, /inue 3a KOHTaKT: [eoprun [eoprues,
BCeKn paboTteH aeH ot 9:00 go 17:00 vaca.

UN ,EnaHa Tpeiauur” AL - rp. Codus, yn. ,Jlbyesap CraHues” Ne5, Codpapma BusHec

Taybpc, kKyna b, eT. 12-13, TenedoH: (02) 810 00 10, nmue 3a KOHTAKT: AumunTbp Feoprues,
BCeKM paboTteH geH ot 9:00 go 17:00 yaca
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-l EAGHA Tpeiiduna
LENAHA ArpoKPEANT” Al .
LLOKYMEHT 3A MPELNATAHUTE LIEHHW KHUKA

H3roTennn AOKYMEHTA 3A MPEAJIATAHUTE LEHHU KHUMKA:

Coor

reoprv FEOPIUEB

MPoOKYPUCT ,,ENAHA ATPOKPEAUT AL,

DOonynoannUCAHUTE /IMUA, B KAYECTBOTO CU HA NPEACTABNABALLM APYXKECTBOTO, CbOTBETHO
WMHBECTULMOHEH MOCPEAHWK ,,ENAHA TPedaunHr” AL v ,,EnAHA ArpOKPEAUT” Afl, C NOANUCUTE CW,
DEKNAPUPAT, YE OKYMEHTA 3A MPEANATAHUTE LIEHHW KHUMA OTFOBAPS HA U3UCKBAHUATA HA 3AKOHA.

3A,,EnaHA ArPOKPEAUT” ALl

_ﬁ&ZM

Bnaaumup BENEB
MPEACEQATEN HA CAY,

- ot

V.

["EPI'AHA KoctaauHOBA

P BOXKOB
M.-NPEACEQATEN HA C[], YnEH HA CO, vt U3NBAHUTENEH OUPEKTOP

3a UN ,EAAHA TPERL

1
BA MACNAPCKA

MPEACEAATEN HA C[]
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