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ELANA AGROCREDIT AD

Pe3iome

YACT 11l OT MPOCMEKTA 3A AONYCKAHE O TbPITOBUA HA
PEFYZINPAH NA3AP HA Ab/ITOBU LLEHHU KHNXKA

Al

HACTOSLLETO PE3IOME C/IEBA [A CE Bb3MPUEMA KATO BbBELEHME KbM MPOCMEKTA. TO CbAbPHKA LAJATA MHOOPMALMA 3A
LENAHA ArpoKPEAUT” A[l, HEOBXOAMMA 3A B3EMAHE HA WMHBECTULMOHHO PELLUEHME, BKIOYMTENHO OCHOBHWTE PUCKOBE,
CBbP3AHM C EMUTEHTA U HETOBATA JEMHOCT. BCAKO PELLEHME A CE MHBECTUPA B LIEHHUTE KHUKA C/IELBA [A CE OCHOBABA HA
PA3MIEMOAHE HA LLEZIMA NPOCMEKT OT MHBECTUTOPA, A UMEHHO PEFUCTPALIMOHHWUA AOKYMEHT, [JOKYMEHTA 3A MPEA/IATAHUTE
LIEHHW KHUMA M PE3IOMETO. MPOCMEKTBT ChAbLPHKA LANATA UHOOPMALMA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTU HA
EMUTEHTA M LIEHHWUTE KHUKA, KOUTO CE AOMYCKAT O TbPrOBUA HA PETY/IMPAH MA3AP, E HEOBXOAMMA HA MHBECTUTOPUTE 3A
TOYHA OLEHKA HA WMKOHOMMWYECKOTO M ®UHAHCOBOTO CbCTOAHME, AKTMBMTE W MACUBUTE, ®UHAHCOBMUTE PE3Y/TATH,
MEPCMEKTUBMUTE 3A PA3BUTUE HA EMUTEHTA U JINLATA, TAPAHTUPALLM LEEHHWUTE KHUKA, KAKTO M HA NPABATA, CBbP3AHM C LEEHHWUTE
KHUA.

MHBECTUPAHETO B LEEHHWU KHUMA E CBbP3AHO C OMPEAENEHN PUCKOBE. PUCKOBUTE ®AKTOPU, CBbP3AHN C EMUTEHTA M HEFTOBATA
[IEWHOCT, CA NPEACTABEHM B HACTOALLETO PE3IOME, PA3AEN I PUCKOBE.

KoMUCUATA 3A ®UHAHCOB HAA30P /KDH/ E NOTBLPAMNA HACTOALLIETO PE3IOME C PELLEHUE Ne oT r., HO HE
HOCW OTTOBOPHOCT 3A BEPHOCTTA HA MPECTABEHATA B HEFO UH®OPMALMA.

Y/IEHOBETE HA CbBETA HA [JMPEKTOPUTE W MPOKYPUCTBT HA ,ENAHA ArPOKPEOMT” AfL, OTFOBAPAT COJIMOAPHO 3A BPEAMTE,
MPUYUHEHM OT HEBEPHM, 3ABNYKOABALLM UM HEMBAHW JAHHW B PESIOMETO. M3rOTBUMANAT NMPOCTEKTA OTFOBAPS CONMAAPHO 3A
BPEAWTE, MPUYMHEHM OT HEBEPHM, 3ABAYMIABALLM WAM HEMBAHW [OAHHW B HACTOALUMA MPOCMEKT. CbCTABUTENAT HA
®UHAHCOBWTE OTYETU HA ,,ENAHA ArPOKPEAUT” AJl OTTOBAPSA CO/IMAAPHO C JIMLIATA MO NPEAXOAHWUTE W3PEYEHMA 3A BPEAM,
MPUYMHEHM OT HEBEPHM, 3ABNYMAABALLM MAWM HEMbBAHW JAHHW BbB ®UMHAHCOBWTE OTYETU HA ,ENAHA ArPoKPEAMUT” AL
PEMMCTPUPAHWAT OOMTOP OTFOBAPA 3A BPEAWTE, MPUYMHEHM OT OAMTUPAHUTE OT HEFO ®UHAHCOBM OTYETM HA EMUTEHTA.

HOCAT rPAMAAHCKA OTTOBOPHOCT CAMO TE3W JIULA, KOUTO CA U3rOTBU/IN PE3IOMETO, BK/TIOYUTE/IHO HEFOB MPEBOA, B C/IYYAM YE
TO E NOABEXAALLO, HETOYHO, HECbOTBETCTBALLO HA OCTAHATUTE YACTU HA NMPOCMEKTA WX, YETEHO 3AEAHO C APYTUTE YACTU HA
MPOCMEKTA, HE MPEAOCTABA K/TKOYOBATA MHO®OPMALINA, KOATO OA NOANOMOIHE UHBECTUTOPWUTE MPU B3UMAHETO HA PELLEHWE
OANTN A UHBECTUPAT B TAKMBA LEEHHU KHUMKA.

BCEKM WLLEL, MHBECTUTOP, KOMTO E NPEAABUA UCK OTHOCHO CbABPXAHWMETO HA TMPOCMEKTA, MOXE, CbI/IACHO CbOTBETHOTO
HAUMOHA/IHO 3AKOHOZATE/ICTBO, OA MOEME PA3HOCKWUTE 3A MPEBOA HA [IPOCMEKTA MPEAM HAYA/IOTO HA CbAEBHOTO
NPOM3BOACTBO. JINUATA, KOUTO CA U3roTBUAM PE3IOMETO, BKNOYUTENHO W HEFTOBWUA MPEBOJ, HOCAT OTFTOBOPHOCT 3A BPEAM
CAMO AKO CbAbPHALLUATA CE B HEFO MH®OPMALIMA E 3ABNYKOABALIA, HEBAPHA WM MPOTUBOPEYM HA APYIUTE YACTU OT
[MPOCMEKTA.

A2

EMUTEHTBT KAKTO U JIMLATA, U3rOTBU/IM NMPOCMEKTA U3PA3ABAT CbINIACUE 3A W3MNON3BAHE HA MPOCNEKTA NMPWU MIACUPAHE HA
LEHHW KHUMKA, OCBLLECTBEHO OT ®UHAHCOBW NMOCPEAHULN. CbrIACUMETO MO MPEAXOAHOTO U3PEYEHWME E BA/IMAHO 3A NEPUOJA
[0 OKOHYATE/IHOTO M/IACUPAHE HA LEHHWTE KHUKA, KOETO MOME [A BbAE M3BBPLIEHO OT EMUTEHTA, BK/IOYUTENHO YPE3
®UHAHCOBW NOCPEAHULM O USTUYAHE HA CPOKA 3A 3AMUCBAHE HA LIEHHUTE KHUMA OT HACTOALATA EMUCKA. KbM MOMEHTA HA
W3rOTBAHE HA HACTOALLMA NPOCNEKT EMUTEHTBT HE E AHTAXUPANIO ®UHAHCOB MOCPEAHMK, KOMTO [OA E MOEN AHTAXUMEHT 3A
NNACUPAHE HA EMUCUATA.

B C/TYYAI HA NIACUPAHE HA LEEHHUTE KHUMA OT EMUCUATA OT ®UHAHCOB NMOCPEAHUK MUHOOPMALMATA OTHOCHO YC/IOBUATA U
NAPAMETPUTE HA O®EPTATA OT BCEKM EAUH ®UHAHCOB NOCPEAHUK CE MPEAOCTABA KbM MOMEHTA HA O®EPTATA OT CbOTBETHUA
$®UHAHCOB NOCPEAHUK.

AATA: 11.10.2017
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PA3SAEN B — UHOOPMALUA 3A EMUTEHTA U BCEKU TAPAHT

6.1

®UPMATA U TbPTOBCKOTO HAUMEHOBAHWE HA EMUTEHTA.

HanmeHoBaHueTo Ha Apy*KecTBoTO € , EnaHa Arpokpegut” AL (c eKBUMBaNEHT Ha U3NUCBAHE HAa NaTUHMLA
»Elana Agrocredit” AD.)

b.2

CEQANMLLETO U MPABHATA ®OPMA HA EMUTEHTA, MPABOTO, MO KOETO EMUTEHTBT YMPAXHABA AEAMHOCTTA CU, U
AbPXXABATA HA PETUCTPALUA.

LpyxecTBoTo e cbe ceganumule rp. Coouma 1000, paioH p-H Cpeaeu, ya. Kyaman LLlankapes No 4 u
6usHec agpec rp. Codusa, yn. ,Jibuesap CraHyes” Ne 5, Codapma BusHec Taybpc, Kyna b, eT. 12-
13.

Jpy*ecTBOTO e BNMcaHO B TbproBCKUA pernctbp Kbm AreHuma no snucsaHuaTa ¢ EMK 175308436 u kaTto
dMHaAHCOBA MHCTUTYUMS B perucTbpa Ha bbarapcka HapogHa 6aHKa nog Homep: BGR00299. “EnaHa
Arpokpeant” ALl e cb3gageHo ¢ pewerne Ne 1/07.06.2007r. Ha CodpUInCKM rpaacku cba, KaTo dUpmeHo
oTaeneHue snucea [pyKecTBOTO B permcTbpa 3a TbProBCcKku apyecrtsa nog Ne 120278, tom 1654, cTp.131,
no ¢upmeHo aeno 8790/2007r. [IpysKeCTBOTO He € YYPeLeHO CbC CPOK WAWU APYro NPeKkpaTUTesHO
yciosue.

b.46

ONWUCAHUE HA BCUMKU U3BECTHU TEHAEHLUN, 3ACATALLN EMUTEHTA U OTPAC/IUTE, B KOUTO U3BbPLLBA AEMHOCT.

HAma n3BecTHM 3a EMUTEHTA TEeHAEHUUN, Kone6ava, MU3UCKBAHWA, aHFAXUMEHTU Unun C'b6VITVIF|, KOUTO Aa
MMaT 3Ha4YUTeENEH eq)EKT BbpXy NpocneKkTute Ha EmuTeHTa 1 oTpachna, B KOWMTO TOM M3BbpLllBa AEﬁHOCT.

b.5

AKO EMUTEHTBT E YACT OT IPYNA — KPATKO ONUCAHUE HA rPYMATA U NO3ULUATA HA EMUTEHTA B HEA.
Mo cmmncbna Ha 3akoHa 3a CYETOBOACTBOTO, " rpyna npeanpuaTna’ ce cbCTOU OT NPeANnPUATUETO MaKa U
BCUYKUN HETOBW ObLUEPHU APYHKECTBa.

,EnaHa Arpokpeant” ALl He NpUHAANEXKM KbM rpyna npegnpuatms.

b.9

HE CE NPUNATA

6.10

OMUCAHME HA ECTECTBOTO HA BCUUKM KBAJIMOUKALIUM B OOUTOPCKUA AOKNAL HA ®UHAHCOBATA MHOOPMALIMA 3A
MWHA/IY NEPUOLM.

Mpe3 nepuoaa, ob6xBaHaT OT UCTopUUYecKaTa GMHaHCOBA MHOOPMALMA, HAMA U3PA3EHO KBaNUOULMPAHO
MHEHWe B 0AUTUPaHNTE GUHAHCOBM OTHETU Ha [py>KecTBOTO.

b.12

U3BPAHA ®UHAHCOBA NHOOPMALIUA

MNpeacrtaBeHMTe No-Aoay M3bpaHu GUHAHCOBU AaHHM 3a [pyKecTBOTO Ce OCHOBaBaT HAa O4UTUpPAHUTE
MHOMBMAYANHMU TFOAMWHM PUHaAHCOBM oTdeTM Kbm 31.12.2015 r. u 31.12.2016 r. HeoauTMpaHUTE
meXAMHHKU Takmea Kbm 30.06.2016 r. 1 30.06.2017 r.

®PurHaHcoBa MHOPMALMA OT UHANBUAYANHUTE FOANLWIHN U MEXKANHHM GMHAHCOBM OTYETM 33 Nepuosa

Nosasarenn (s xin. nesa) 2015 2016 3062016 3062017 01.01.2015 -
30.06.2017 r.

MNp¥xoam 0T OCHOBHA ABHHOCT 1793 3287 1256 18438
Pasxoam 5a ocHOnHE AeiuocT 1398 2241 1115 1591
Dusa HCOEW NPHXoan/paaxoam |HeTHo) {251) (424) (151) (424) Cne,a, AaTtaTa Ha
Hemsa nevanba/zaryla or geinocrra 1034 1636 868 1051 nocnegHuaA
Hena nevanBbafsaryGa 01 AERNOCTTE 1 BXUWAN 0 N8 0.055 0.087 0046 0056 ﬂy6nV|KyBaH
Cyra Ha autmaure 24 546 39575 33307 44009 d)VIHaHCOB oTyeT Ao
Cyma M Tekyu e DKM 7137 12432 12 B0S 13648

AaTtaTa Ha
Cyma Ha HeTexyLLUTe 3KTHEM 17 403 27143 20498 30 361
Cobcraex xanuran 20 182 20 889 20122 20469 nsroTeaHe Ha
AMusOHEDEH HANUTAA 18 902 18902 12902 1gepy  HacToALMA
Cyra Ma TeKyULHTE NacHBn 1058 4 478 3527 3431 OOKYMEHT He Ca
CymMa Ha HETEKYLLMTE N3 CHEM 3 306 14 208 9658 20109 HacTbnuanm
Cyra Ha nacueuTe 4 364 18 686 13185 23540 CbLUEeCcTBEeHM
JAET YT 314 a7 0 0 HE6J'IaI'OI'IpVIFITHM
JMBNAENT HE SHLMN B AR 0.02 005 0 0 NpPoOMeHM BbB

dUHAHCOBATa M TbProBCKaTa NO3ULMA U B MEPCNEKTUBUTE Ha eMUTEHTA.
Ot patata Ha MeXAMHHUA ¢uHaHcoB oTtyeT — 30.06.2017r. Ao AaTaTa Ha NPOCNEKTa ca Bb3HWKHAAM
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cnegHUTe CbllecTBeHNUTE NPOMeHU BbB d)VIHaHCOBOTO N TbProBCKO CbCTOAHNE Ha EMUTEHTA:

eHa 15.07.2017r. lpy*KecTBOTO € M34an0 NbpBa NO pesg eMUcUs KopnopaTueHM obanraummn B pasmep
Ha 5 260 000 eBpo, 63 MeceyeH MaTypuUTeT, 6 MECEYHU NIMXBEHU MAALAHUA (C U3K/OYEHWME Ha
NMbPBOTO KYMOHHO NAALLlaHE ABL/KUMO cnef M3TUYaHe Ha 3 meceua OT gaTaTa Ha CKAKYBAHE Ha
eMuncuaTa), nsnnalllaHe Ha rMaBHULATA Ha 5 BHOCKMU Ha 15-ua, 27-us, 39-ua, 51-ua n 63-ua meceum,
33aelHO C INXBEHUTE NAaLLaHKUA, PUKCUPaH IMXBEH NpoLeHT oT 3.20% Ha roauwHa 6asa.

b.13

OT paTtata Ha nocaegHua oautupaH ¢uHaHcoB otyeT — 31.12.2016r. oo paTtaTa Ha MpoOCMeKTa
CbLLEeCTBEHUTE MPOMEHM BbB (GUHAHCOBOTO WM THPrOBCKO CbCTOAHME HA E€MWUTEHTa Ca CBbP3aHU CbC
cnegHUTe AbATOBU B3aMMOOTHOLLEHUA:

Ha 15.07.2017r. [lpy»XecTBOTO € M34an0 NbpBa No pesd emMUCcUA KOpnopaTUBHM 0b6AMraumm B pasmep Ha 5
260 000 eBpo, 63 meceyeH MaTypuTeT, 6 MeceyHU NIUXBEHW NNallaHMA (C U3KAOYeHWe Ha MbpPBOTO
KYMOHHO nAnaliaHe Ab/KUMO ciel M3TUYaHe Ha 3 mecela OT JaTaTa Ha CKAl4YBaHe Ha emucuATa),
M3nnawaHe Ha rnaBHMUaTa Ha 5 BHOCKM Ha 15-ua, 27-ua, 39-ua, 51-ua mn 63-ua meceun, 3aegHo C
NIMXBEHUTE NnalaHma, GUKCUpaH AMxeeH npoueHT oT 3.20% Ha roguiHa 6as3a.

Hama pgpyrM cbllectBeHMTe MNPOMEeHM BbB (pUHaAHCOBATA WM TbProsBckata nosuums Ha EmuteHTa,
HacTbNWAK cneg nepuoga, obxsaHaTt oT PUHAHCOBATa MHPOPMaLMA.

OcBeH ropenoco4yeHaTa emucus obauraumMm HAMa ApPYrM MNPOU3TEKAM MO OTHOWeHMe Ha EmuTeHTa
HeoTAaBHaLIHM CbOUTUSA, KOUTO Ca OT CbLLLECTBEHO 3HAYEHME NPU OLLEHKATA Ha NJaTeXXocnocobHocTTa my.

b.14

3ABUCMMOCT HA EMUTEHTA OT APYTU CYBEKTU B PAMKUTE HA TPYIMATA

,EnaHa Arpokpeaut” ALl He NPUHAZNENKN KbM MKOHOMMYECKA Fpyna M CAef0BaTe/IHO HE e 3aBUCUM OT
Apyrn npegnpuaTua.

b.15

ONWUCAHUE HA OCHOBHUTE AIEMHOCTU HA EMUTEHTA.

3a 2011-2012r. EMUTEHTBLT € onepupan nog HaumeHoBaHueTto ,EnaHa Mpansut Ekyutn” ALl ¢ npeamet Ha
AEVHOCT: MKOHOMMYECKM aHanuM3nM W MPOTrHO3W, KOHCYNTAHTCKM YCAYrM, OLEHKa, npuaobusaHe,
ynpasneHve 1 npogaxkba Ha y4vacTva B APYrn APYXKeCcTBa, KaKTO M M3BbPLUBAHE HA APYrY TbProBCKM
CLENKM U BCAKA Apyra AeMHOCT, He3abpaHeHa OT 3aKoHa.

HavmeHoBaHMETO Ha ApYXKecTBOTO ce npomeHA Ha 29.10.2012r. Ha “EnaHa Arpokpeaut” All, ¢ KoeTo
aKUMOHEepUTE U ynpaBuTenuTe Ha EMuUTeHTa B3emaT pelleHMe 3a NPOoMAHA M Ha BU3Hec nocokaTta upes
OMUT 32 3aMbJ/iBaHe Ha eAHa Ma3apHa HULWaA.

KbmM pgaTtaTa Ha TO3M AOKYMEHT, [py»ecTBOTO € OCHOBEH Y4Y4acTHWK Ha nasapa Ha GMHAHCOB JIM3UHT 3a
3emeqesiCKM 3emM, KaTo MeKAyBpeMeHHO e Nnoayuuno nuueHs ot BHB 3a ocbuiecTeaBaHe Ha AelHOCTTa
cu, pa3paboTmao e BCMYKN Heobxoaumu npasBuna 3a AeMHOCTTa M 06LLM YCA0BUA NO AOTOBOPUTE, KOUTO
CKNlOYBa, CbbpaHa e u HeobxoaumaTa 6asa JaHHM OTHOCHO MOTEHUWANHUTE AU3MHIOMOJyYaTenm u e
yTBbpAEH 06pasel, Ha AOroBop 3a GPUHAHCOB JIM3UHT HA 3eMeeNICKN 3eMU. PabOTU aKTUBHO C perMoHanHu
npeacTaBUTENIM, AOKOJIKOTO MOKYMKUTE Ha 3eMeesICKU 3eMU Ce M3BBPLIBAT N0 MECTOHAXOXKAEHUETO Ha
umMmoTure.

b.16

[DOKONKOTO E M3BECTHO HA EMMTEHTA CE NMOCOYBA AANN TOW E MPAKO WAM HENPAKO NPUTEXABAH WU
KOHTPOJINPAH U OT KOIO, KATO CE ONUCBA ECTECTBOTO HA TO3U KOHTPOJ1

Ha EMUTEHTBT He e U3BECTHO AN CHLUUAT e NPAKO NN KOCBEHO NpUTEXaBaH NI KOHTPOJIMPAH.

b.17

EMUTEHTBT HAMA NPUCBAEH KpeauTeH peVITMHF. HAama npucbaeH KpeguteH peVITMHF U 3a n3aaBaHUTe
LEeHHWN KHWNXKa.

5.18

Obe3neyeHMETO Ha HacToAllaTa eMUCUA ce ydpeasBa 4ype3 [A0roBop 3a ocobeH 3as0r B MNonsa Ha
nsbpaHata 6aHKa-4OBepPeHUK. BKAlOYEeHUTe B TO3M [0OroBOpP B3eMaHWs Ha EmuTeHTa BbB Bpb3Ka C
obuyaiiHaTa My AelHOCT ce BNuUceaT B LleHTpanHua pernctbp Ha ocobeHnTte 3an03m (LLPO3). B Tasun Bpb3Ka
M B U3MbJIHEHME Ha 3a4b/IKEHMATA CU NO TO3M obanraumoHeH 3aem, Ha 20.09.2017r. EMUTEHTDBT € CKAoUYUA
poroBop 3a ocobeH 3anor c¢ ,Tu Bu Al BaHk” AL uenauw, obesneyaBaHe Ha B3eMaHMATA Ha
obauraumoHepute no HacTosAwata emucua obauraumu. [oroBopsbT 3a 3anor e BnmcaH B LIPO3 Ha
21.09.2017r.

Ha 10.10.2017 r. e CKAOYEHO W AOMBJAHUTENHO cnopa3dymeHume N2l Kbm AOroBopa 3a ydpeasBaHe Ha
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ocobeH 3anor Ha B3emaHuA. CbC CbLOTO € pas3luMpeH 06XBaTbT Ha 3a/10’KeHUTe B3eMaHWA C TaKuBa No
[OroBop 3a KpeauTu 3a 060pOTHU cpeAacTBa. OonbAHUTENHOTO obe3snedyeHune e BnucaHo B LIPO3 Ha
11.10.2017 .

O6xBaTbT Ha 06e3nevYeHNeTo CbINACHO AOroBOPA 3a 3a/10r M TeKywwma MNpocnekT e B pasmep Ha MUHUMYM
120% oT pasmepa Ha 0b6auraumMoHHMA 3aem. KbM gataTta Ha TO3M AOKYMEHT U CbracHo npunoxeHue Nol
KbM [,OroBOpa 3a 3a/10r ca BNMcaHu 679 6pona B3emaHMA Ha EMUTeHTa No A0oroBopu 3a PUHAHCOB IN3MHT 3a
obwa cyma ot 11 117 125.66 nB., KaKTO M 29 B3emMaHWsA NO [OroBOPM 3a KpeauTn 3a ob6opoTHM
cpeacTtea Ha obuwa croiHocT oT 3 450 950.00 ne. O6LWO 3a/10'KeHUTe B3emMaHWUs Bb3/M3aT Ha
14 568 075.66 nB. T.e. ydypedeHo obe3snedyeHue nokpueBawo Hag 141% oT pasmepa Ha
0611rauMoHHMNA 3aeMm.

6.19

Hama TPETa CTPpaHa, KOATO Aa € Noes1a POsIATa Ha NPaHT Ha HAaCTOALWOTO 3a4b/1KEHNE Ha EmuteHTa.

PA3SAEN B — LEHHN KHUXKA

B.1

OMUCAHME HA BUOA U KNACA LEEHHM KHUXA, KOMTO CE MPEAJIATAT M/WUAW CA OOMYCHATU OO TbPIYBAHE,
BK/TIIOMUTENNHO BCEKU TEXEH UAEHTUOGUKALMOHEH HOMEP.

HacTtoswaTa obavraumMoHHa emncua e B paamep Ha 5 260 000 (neT MMAMOHa ABecTa WU LeceT Xxunagu)
eBpo, pasnpegenexHu B 5 260 (net xunaam asecra v wenceTt) 6poa 06MKHOBEHU, TMXBOHOCHU, MOMMEHHMU,
6e3HaNMYHK, pernctpupann npu ,LeHTpanen Jenosutap” AL c ISIN Kog Ha emucuaTa: BG2100014179,
CBOOOAHO MPExXBbP/IAEMU, HEKOHBEHTMPYEMU, 0be3nevyeHn, ¢ HOMMHAJIHA U eMUCUMOHHA cToiHocT 1 000
(xmnspa) eBpo BCAKa, CbC CPOK A0 Nagerka 63 meceua M C NEPUOAMYHOCT Ha JIMXBEHUTE NAaLLaHUA Ha
BCEKM 6 Mecela (C M3KIYEeHME Ha MbPBOTO KYMOHHO MJallaHe Ab/XKUMO C/ief U3TUYaHe Ha 3 meceua oT
AaTaTa Ha CK/l4YBaHe Ha eMMUCMATa), CYMTAaHO OT JaTaTa Ha CK/AYBAHE Ha O6/MrauMoOHHMA 3aem U
rnaBHUUA, NAaTMMa Ha 5 BHOCKM Ha 15-ua, 27-uqa, 39-ma, 51-na n 63-ua meceymn, 3aeHO C NNXBEHUTE
naawLaHma.

B.2

BANYTA HA EMUCUATA LLEEHHN KHUXKA
BanyTtaTta Ha emucusTa e espo (EUR).

B.5

ONMUCAHUE HA EBEHTYAJIHU OTPAHUYEHUA BbPXY CBOEOHATA MPEXBLPIMMOCT HA LEEHHUTE KHUXKA.

CbrnacHo PeweHuneto Ha C Ha ,EnaHa Arpokpegut” AL obnuraummte OT Tasn eMUCUs MOraT ga ce
npexBbpPAAT cBoboaHO, 6e3 orpaHnYeHua, cnopes BoasaTa Ha npuTexkatenute um. CbrnacHo Hapepnba No
38 o1 25.07.2007 r. Ha K®H 3a M3nCKBaAHMATA KbM AEMNHOCTTAa Ha MHBECTULMOHHUTE NOCPeaHULM,
nocaeaHUTE HAMAT NPABO A3 U3MbAHABAT HAPEKAAaHMA 3a CAENKU C PUHAHCOBM MHCTPYMEHTH, aKo ChbLuuTe
ca 6/10KMpaHK B Aeno3MTapHa MHCTUTYLUMSA, KaKTO M aKo BbPXY TAX MMa yupeneH 3a/0F UKW € HaNOXKeH
3anop.

OrpaHunyeHUs BbpXy cBoboAHaTa NPEXBBLPASEMOCT Ha obaurauumTe moraTt Aa Bb3HMKHAT, aKo eMUcKusTa
obnurayumm He oTroBapa Ha ycnosusaTa no ya. 4, an. 1 n 3 ot vact lll Ha MpaBuAHKMKA 33 AeNHOCTTa Ha
“Bbnrapcka ®oHpgoBa bopca — Codua” AL

B.8

ONUCAHMUE HA MPABATA, CBbP3AHU C LEHHUTE KHUMA.

KOpI'IOpaTMBHMTe 06I'IVII'aLI,VIM OT HacCToAWaTa eMUCUA OoCuUrypAasat €4HAKBO MNpPaBO Ha B3eéMaHe cpelly
EeMUTEHTAa. 06nmrau,vw|Te Ca OT €4UH KNnac U AaBaT €a4HaKBU NpaBa Ha O6I1MI'aLI,MOHepVITe, KaKTO cnepgsa:

o VHAMBUAYANHN UMYLLECTBEHW NpaBa

O NpaBO Ha B3eMaHe BbpXy NMaBHULATA, KOATO NpeacrasaiAaBa HOMUHaA/IHATa CTOMHOCT Ha
npuUTeEXaBaHUTE o6nmrau,14m;

npaBo Ha TNXBa;
npegumcTBeHO NpPaBo Ha yaoB/1eTBOPABAHE NPU TNKBNOAUNA;

o [paBo Ha W3KynyBaHe Ha ob6aurauMmMTe NO EMUCMOHHA CTOMHOCT, cbraacHo Y. 100a,
an.2 ot 3MMUK.

° MH,D,MBM,D,yaIIHM HeMmMyLlleCTBeHHM NpasBa

O MNpaBO Ha y4yacTMe M NpaBo Ha rnac B O6woTo cbbpaHue Ha obauraumoHepwTe OT
HacToALLaTa eMMCKA, KaTo BCAKa 061Mrauma gasa NpaBo Ha eauH rnac;
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O nNpaBO Ha WCKaHe u3[aBaHETO Ha 3anoseq, 3a M3NbaAHeHMe no 4ndl7, 1.9 ot
paXkaaHCKKUA nNpoLlecyaneH Koaekc.

o KonektnsHu npasa: CvrnacHo 4a. 209, an. 1 ot T3 obauraumoHepuTe OT Ta3nM emMucus
obpasyBaT oTAesHA rpyna 3a 3aliuTa Ha WHTepecute cu nped EmuteHTta. pynaTta Ha
obnuraymoHepuTe OT HacTosAwarta emucua obaurauym popmmpa ceoe obuLo cbbpaHMe Ha
obnuraymoHepute. B oTHoweHusTa cu c [py*KecTBoTo rpynata Ha obauraumoHepute ce
npeacrasasBa npeacTaButens Ha obavraymoHepute. O6anraumoHepuTe oT Tasm eMmucusa nmat
cnefHUTE KONEKTUBHM Npasa:

O MpaBOTO Ha CbBelaTesieH I1ac NpU PasrneXKgaHe Ha BbMNpocuTe 3a M3MEHEHWE Ha
npegmeTa Ha AeMHOCT, BUAA U NpeobpasyBaHeTo Ha JpyrKecTBOTO - EMUTEHT;

O MNpaBO Ha CbBelaTesieH raac Npm B3emaHe Ha peweHua ot OCA, cbrnacHo ua. 212, an.2
OT TbproBCKMUA 3aKOH;

O MNpaBO Ha pelwasal, rnac Npu B3eMaHe Ha peleHue 33 U3gaBaHe Ha HOBA eMucmaA
NpUBUIErMPOBaHM obanraunm;

o 06uwoTo cbbpaHme Ha 0BNraLUMOHEPUTE MOXKE A B3EME OTHOLLUEHME KbM €BEHTYaJTHU
npeasioXKeHna OoT APYXKEeCTBOTO-eMUTEHT 33 M3MEHeHMe Ha [AJorosopa 3a
06/1MrauMoHHMNA 3aeM, KaTo NMPUEME WU HE HaNpPaBEHUTE OT EMUTEHTA NpPeasoXKeHUs;
CbrnacHo ya. 1006, an. 4 ot 3MMUK npomeHun B ycnosusTa M pega 3a U3BbpLUBaAHE HA
NPOMEHM B YC/IOBUATA, MPU KOUTO Ca U3[3aAeHN obanraymmTe, ce NnpMemaT oT 06LL0To
cbbpaHue Ha obanraumMoHepuTe, Ha KOETO ca NPeACTaBEHU HE MO-MAJIKo OT ABe TPeTn
OT uU3gageHuTe obauraumm, c peweHne, B3eTO C MHO3MHCTBO He NO-MajnKo OT Tpu
YeTBBPTU OT NpeacTaBeHUTe obauraumnu.

o BbB Bpb3Ka c pa3snopeabata Ha ya. 1006, an.3 ot 3MMUK cnegsa ga ce uma npeasua,
ye yC/NOBUATA, NPU KOUTO € CKAtoYEH 06NraLLlMOHHUA 3aeM MO HAcTOALLATA EMUCUA He
npeasu»KaaT cbrnacMe Ha obavrauvoHepuTe NpW U3gaBaHe Ha Apyra emucus
obvraymm oT CcbluMs Knac.

o [MpepgBua [OroBOPHMA XapaKTep Ha B3aMMOOTHOLUEHUATA MeXKAy LOPYKecTBoTo-
eMUTEHT U 06/uUraumoHepuTe, NMPOMAHa B YC/NOBUATA Ha OBAMraUMOHHUA 33aemM e
Bb3MOXHa Camo MPU Ha/lMyMe Ha Cbriacve U Ha ABeTe CTPaHM 3a TOBa CbracHO Y.
1006, an. 4 ot 3MMNUK;

o MpeanoxeHue OT emMUTEHTa 3a NPOMAHa B YCNOBMATA HAa E€MUCUATA MOXKe fa ce
HanpaBuW No peaa, Mo KOWTO e B3eTO peLleHMeTo 3a eMUTMpPaHe Ha 3aema — B C/lyyas, C
pelweHWe Ha 06WOTO cbbpaHuWe Ha aKumoHepuTe. Mpu HanAMuMe Ha M3paseHa oT
KOMMNETEHTHUA OpraH Ha ApPYKecTBOTO-EMWUTEHT BOJIA 3a MPOMAHA B YC/A0BMATA MO
emMmucuaATa, NpeacTaBUTeNaT Ha obauraumMoHepuTe CcBMKBA 06WoO cbbpaHue Ha
obnuraumMoHepuTe Ypes NnokaHa, o6sseHa B TbProBCKUA PErncTbp Hal-manko 10 gHu
npeau fataTa Ha cbbpaHWeTo;

MpaBaTa, NpeaocTaBAHN OT HacToAllaTa eMucua obanraumMm He ca orpaHUYeHn oT Npasa, NPeaoCcTaBaHU OT
APYT KNac UeHHU KHUXKa Ha ,EnaHa ArpokpeamnT” ALl

B.9

ONWUCAHUE HA INXBEHWUTE U APYTUTE YC/I0BUA 3A MNOTACABAHE HA 3AEMA
EmucuaTa obamraumm, emmntmpanu ot ,EnaHa Arpokpeaunt” ALl e cbC cnegHUTE NapameTpu:
o Jlnxea: pukcupaHa 3.20% Ha rogmiiHa 6a3a;

e [lepropa Ha NIMXBEHO NnallaHe: 6-mecevyeH (C U3KAKOYEeHME Ha MbPBOTO KYMOHHO NJalliaHe

ObIKUMO cneg n3TmyaHe Ha 3 mecel,a OT 4aTaTa Ha CKAoYBaHE Ha eMUCUATA);

e [laTta Ha n3gaBaHe Ha emucuaTa: 15.07.2017 r.

e [laTn Ha AnxBeHu naawanma: 15.10.2017r.; 15.04.2018r.; 15.10.2018r.; 15.04.2019r.;
15.10.2019r; 15.04.2020r.; 15.10.2020r.; 15.04.2021r.; 15.10.2021r.; 15.04.2022r.;
15.10.2022r.;

e [laTa Ha noracABaHe Ha rNaBHMUATA: rMaBHMUATA We O6bAe noraceHa Ha NeT pPaBHU
BHOCKM Ha 15.10.2018 r.; 15.10.2019 r.; 15.10.2020 r.; 15.10.2021 r. 1 15.10.2022 r.
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[JoxoaHoCTTa OT InXBeHUTe (KYNOHHM) NAalaHna ce N34YncaaBa Ha 6asaTta Ha NpocTa JIMXBA 33 OTAeNHUTE
LecTMeCceYHM nepnogmn Bbpxy HOMUHANHATA CTOMHOCT HAa BCAKA 06Mraums Npu NMxBeHa KoHBeHLMA ISMA
PeaneH 6poli AHW B Neproaa Bbpxy PeaneH 6poi gHU B rogmMHaTa 1 ca B pasamep Ha 3.20% roamuuHo.

JoxofHOCTTa 3a NepMoa Ha NpuTeXKaHue NpeAcTaBasaBa peannsnpaHaTa KanutaamMsmMpaHa AOXOAHOCT 3a
nepuoa Ha NpuUTeXKaHWe Npu onpegeneHa LeHa Ha 3aKynyBaHe Ha LeHa Ha npobsaHe Ha obauraumsTa.
M3uncneHmeto Ha [AOXOAHOCTTA Ce M3BbPLWBA MO MAEHTUYHA Ha ropHata ¢Gopmyna, KaTto BMeCTo
HOMWHaNHaTa CTOMHOCT Ha rnasHuuaTta (M) ce ckOHTMpa NpoaakHaTa LeHa 3a nepuoga Ha npuTexaHue
(Bpoit Ha KynoHHUTE nnawaHWa e B 3aBUCMMOCT OT Mepuoaa Ha npwutekasaHe). Mpu eBeHTyanHa
npojaaxba Ha LieHa, NO-BUCOKa OT LieHaTa Ha MbpBOHaYaiHa NOKYMKa, peasM3npaHaTa A0XOAHOCT Lie e no-
BMCOKaA OT A0X0AHOCTTa A0 Najiexa 1 obpartHo.

MPEACTABUTEN HA NMPUTEXATE/IUTE HA OBIUTALUN

O6nuraumoHepute OT Tasn emucua obpasyBaT OTAeNHa rpyna 3a 3allMTa Ha WHTepecuTe cu npejq,
EmMuTeHTa. B oTHOWeHMATa cn ¢ EMuUTeHTa rpynata Ha obauraupoHepuTe ce NpeacTaBaAsfBa HaA/NeXHo
n3bpaH npeacraButen Ha obauraumoHepuTe. 3a nNpeacrasuTen Ha obauraumoHepuTe Ha nbpsoto O6WO
cbbpaHue Ha obauraumoHepute Ha 04.08.2017r. 6e n3bpan: , TV B AN BAHK“ EAL, EMK 131134023 ¢
6usHec agpec: rp. Codus 1421, paiioH floseHeu, umntbp Xagknkoues Ne 52-54,

B.10

HE CE nPUNATA

B.11

UHOOPMALMNA OANU NPEANATAHUTE LIEHHU KHUMKA CA UNW LLE BbOAT OBEKT HA 3AABJIEHUE 3A [IONYCKAHE [0
TbPIYBAHE C OTNES PASMAHATA UM HA OPTAHU3UPAH MA3AP U/IU HA OPYTU PABHOCTOMHU NA3APU, C YKA3BAHE HA
BbMNPOCHUTE NA3APW.

O6MrauUMOHHUAT 3aemM e NpeaMeT Ha UCKaHe 3a [oMNyCKaHe A0 TbProBMA Ha peryivpaH nasap v no-
cneunanHo Ha OcHoBeH nasap Ha ,bbarapcka ¢oHaoBa 6opca-Codua“ AL, CermeHT 3a obaurayumu.
TbproBusta ¢ obavrayMmM 3anoyBa OT HayasHaTa JaTa 3a TbprosBuAa, onpegeneHa ot CbBeTa Ha
anpekTopute Ha BPBE — Codua ALl, 1 ce npeycTaHoBaABa 5 paboTHM AHM Npean Nageyka Ha eMUCUATA, KOUTO
e Ha 15.10.2022 .

PASOENT — PUCKOBE

r.2

KNIOYOBATA MHOOPMALIMA 3A K/TKOYOBUTE PUCKOBE, CMELIMOUYHU 3A EMUTEHTA

O6wuTe pPUCKOBE MNPOM3TMYAT OT Bb3MONKHM MPOMEHM B LANOCTHATa MKOHOMMYECKA cMCTeMAa M No-
KOHKPETHO, MPOMAHa Ha ycaoBuATa Ha GMHaAHCOBMTE nasapu. Te He moraT ga ce avsepcuduumpat, Tbit
KaTO Ha TAX Ca M3/I0KEHM BCUUYKM CTOMAHCKM CybeKTU B cTpaHaTa.

MKOHOMMYECKM PACTEX: B3aMmoAaeiicTBMETO MeXay MKOHOMMUYECKMA PaCTeXX U BbHLUHATA 33a4/bKHANOCT
Ha CTpaHaTa OKa3BaT MPAKO BAUAHWME BbPXy GOPMMPAHETO M M3MEHEHMETO Ha MasapHWUTe YCNoBuA U
WNHBECTULIMOHHUA KAMMaT.

MONUTUYECKM PUCK: TOBa € PMCKbBT, NPOM3TUYALL OT MOAUTMYECKUTE NPOLLECU B CTpaHaTa — pPUCK OT
noanMTMYecka Aectabunmsauma, NPoOomMeHW B MNPUHLMNUTE Ha YynpaBiAeHMe, B 3aKOHOAATE/NCTBOTO M
MKOHOMMWYECKATa MOAUTUKA. MOAUTUYECKUAT PUCK € B NPAKA 3aBUCUMMOCT OT BEPOATHOCTTA 33 NPOMEHU B
HebnaronpuaTHa NOCOKa Ha BOAEHATa OT MPaBUTE/ICTBOTO AbJTOCPOYHA MOJIMTMKA; B Pe3yATaT Bb3HWKBA
OMacHOCT OT HEraTUBHU MPOMEHM B BU3HEC KAMmara.

KPEAWUTEH PUCK: KpeaMTHMAT PUCK Ha CTpaHaTa e CBbp3aH CbC CNOCOBHOCTTa Ha Abp)KaBaTa Aa noracsAea
PefoBHO 3afb/KeHUATa cu. OnpefensHeTo M M3MepBaHETO Ha TO3M PUCK Ce OCbluecTBaBa OT
CNeunannsmpaHm MeXayHapoaHW KPeguTHU areHumu.

BANYTEH PUCK: CbLLHOCTTA Ha TO3M PUCK Ce CbCTOM BbB Bb3MOMKHOCTTA 3a pA3Ka obe3leHKa Ha mecTHaTa
Ba/lyTa, KaTo MO TO3M HAuyMH NPUXOAMTE Ha CTOMAHCKWUTE CybeKTM B CTpaHaTa Aa 6bAaT MOBAMAHW OT
NPOMEHUTE HA Ba/IYTHUA KyPC Ha JIeBa CNPSAMO APYrv BaNyTH.

JINXBEH PUCK: JINXBEHWUAT PWUCK € CBbP3aH C HAPACTBAaHETO Ha JIMXBEHWTE PaBHWULLA, CLOTBETHO Ha
pasxoAuTe 3a JIMXBW, KOETO HEenocpeacTBEHO HamMMpa OTpaXeHue B peanusuMpaHata nedanba Ha
MKOHOMMYECKUTE CYyBEKTH.

MHONALMOHEH PUCK: TOBa € PUCKBT OT NMOKa4YBaHe Ha 06LW,0TO HUBO Ha LeHuTe.

PUCK OT HEBNATONPUATHU NPOMEHU B JAHBYHUTE U APYIU 3AKOHU: [JaHbuuMTe, naaliaHu oT 6'bl1rapCKMTe
TbProBCKM CY6EKTM, BK/IIOYBAT AadHbUM NPU MU3TOYHUKE, MEeCTHU AdaHbUun U TAKCHU, OAHDBK BbBPXY
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KoprnopaTMBHaTa nevanba, AaHbK gobaBeHa CTOMHOCT, aKUWM3W, M3HOCHM WU BHOCHM MWUTA U MMOTHM
AaHbuM. CucTemaTa Ha AaHbYHO obnaraHe B Bbarapua Bce oLLe ce pa3BMBA, B PE3YATaT HA KOETO MOMXKe A3
Bb3HMKHE MPOTUBOPEUMNBA AAHDBUYHA NPAKTUKA KAKTO HA AbPKABHO, TaKa U Ha MECTHO HUBO.

PUCK OT ®OPCMAMOPHWN OBCTOATENCTBA: PopcmarkopHM CbbUTUA KaTo npupoaHu bencteus, caboTaxu,
n3byxBaHe Ha BOWMHW WM TEPOPUCTUYHM aAKTOBE, KAKTO W APYrW, MoraT Aa [oBefaT A0 Henpeasuanma
NPOMAHa B UHBECTUTOPCKOTO OTHOLIEHME N MHTEPEC BbB BPb3Ka C Nasapa Ha BCAKAKBU 0BAMTaLLmMm, KaKTo U
Nno-KOHKpeTHo obauraummTe Ha "EnaHa Arpokpeamt” AL,

PUCK OT BE3PABOTMUA: CbliecTByBa PUCK bOespaboTtvuata B bbarapus, nasapbT Ha KoOWTo onepupa
EMUTEHTDBT, 4@ HapacHe, KOEeTOo Le 3acerHe AoXO0AMTe Ha KAMeHTUTe Ha EmuteHTa M 6M goseno Ao no-
BUCOK Bpoit HeobCNyKBAHN NN3NHIOBM AOTOBOPU, KOETO A3 BAOWM GUMHAHCOBUTE Pe3yNTaTh U MapiKoBe
Ha EmuteHTa.

PUCK, CBbP3AH C BJIMAHUETO HA ®UHAHCOBATA KPU3A: KbM HacToOALMA MOMEHT BbpXy MaKPOUKOHOMUYECKUTE
ycnosua B bbarapma HeraTMBHO BAIMAHWE OKa3Ba CBETOBHATa MKOHOMMYECKa Kpu3a. [lpacTMYHOTO cBUBaHE
Ha JIMKBMAHOCTTA HAa GUHAHCOBUTE MHCTUTYUMK, anntuTe Ha rnobanHu 6aHKM U GoHAOBE, HaMecuTe Ha
NnpaBuUTENICTBA U NPOMEHUTE B perynaTneBHaTa 6asa, 4oBefoxa OCBEH A0 GannTh U YBOJIHEHUS B CBETOBHMA
bMHAHCOB ceKTop M [0 onpeaeneHn epekTn, KOUTO BAOLWIMXA HA GMHAHCOBATA U MasapHa cpesa, B KOATO
onepupa EmuteHTa.

HecuctemaTUuHUTE PUCKOBE Ce CBbP3BaT C 06LIMA UHBECTULMOHEH PUCK, cneludmryeH 3a camaTta dupma u
oTpacbfa. HecucremaTMuyHUTe pUcKkoBe morat Aa bbaaTt pasaeneHn Ha ABa BUAa: OTPaCc/ioB PUCK, Kacaely,
HECUTYPHOCTTa B Pa3BUTMETO Ha OTPaCb/a KaTo LA0 M 06LodUPMEH PUCK, MPOU3TUYALL, OT cneunduKkmTe
Ha KOHKPETHOTO APY¥KeCTBO.

OTPAC/IOB PUCK: BM3HEC PUCKBT UAW Olle HapeyeH OTPACIOB PUCK, € CBbP3aH CbC CbCTOAHWUETO U
TEHAEHUMNTE B PAa3BUTMETO Ha OTpPacbfa. bBU3HeC PUCKBLT ce onpeaens oT 0cobeHOCTUTE Ha OTpac/IoBUTE
CYPOBWHM, MaTepuann, KOHKYPEHLMATA, HaAMYMETO M LEHATa Ha CneuuannctuTe, TEXHONAOTMUTE W
peHTabMNHOCTTa Ha CceKTopa.

CNEUNOUYEH PUPMEH PUCK: TbpceHeTo Ha ycnyrute Ha ,EnaHa Arpokpeaut" ALl ce xapakTepusupa C
OTHOCUTENIHA MOCTOAHHOCT M /INMCa Ha Ce30HeH XapakTep. CpaBHUTENHO HUCKUA obem Ha npopaxkbute
onpefensaTt n He ocobeHo rosiemuns 6poin caenku. [leMHoCTTa ce M3BBbPLUBA KAKTO CbC COBCTBEHU CPEACTBa,
HabpaHM Npu yupeanaBaHETO HA APYMKECTBOTO M 3aNMCaHM KAaTo KanuTan, Taka WU OT NPUBIEYEHM CPeaCcTBa.
ONEPALMOHEH PUCK: OnepaunoHHNTE PUCKOBE Ca CBbP3aHM C ynpasieHMeTo Ha [py*KecTBOTO M MoraT Aa
Ce M3pas3AT BbB B3MMAHe Ha rpellHM pelleHus 3a TeKyWwoTo ynpasiaeHWe Ha nopTdeiina oT B3eMaHuA U
JNIMKBMAHOCTTA Ha [pyKecTBOTO OT MEHUAKBPCKMA CbCTaB, BbB Bb3MOMHM TEXHUYECKWU TPELIKM MNpwu
yrnpaBfeHUETO HA OTAENHUTE MNPOAYKTU, B HEBB3IMOMXKHOCTTAa Ha MEHUOKDbPCKMA CbCTaB Aa CTapTupa
peann3aumnaTa Ha NAaHUPaHM NPOEKTU AW NIUNCA Ha NOAXO4ALM Kagpuy 3a TOBa, U Ap.

KPEAUTEH PUCK: ToBa e NOTEHUMANHATa HEBB3IMOXHOCT Ha A3AeHO APYKECTBO A3 NOocCpelyHe HaBpeme
3ab/IXKEHUATA CM NO NpPUBAEYEHUTE CPeaCTBa.

JINXBEH PUCK: JINXBEHUAT PUCK € CBbP3aH C eBeHTyaNHO HebnaronpuATHO BAMAHWE Ha NPOMEHUTE Ha
nasapHUTe IMXBEHWN HMBA BbPXY LieHaTa Ha GUHAHCOBMA PEeCcypc, CbOTBETHO HA PasxoAuTe 3a JINXBU, KOETO
HEMocpeacTBEHO HamMupa OTPaKeHMe B peanm3npaHata nevyanba Ha MKOHOMUYECKUTE CYDEKTU U B
YacTHOCT Ha EmuTeHTa.

JINKBUAEH PUCK: JIMKBUAOHWMAT PUCK Ce OTHACA A0 PUCKA KOMMaHWATa Aa He pasnonara ¢ A0CTaTb4yHO
CpeacTBa 3a NocpeLlaHe Ha CBOUTE TEKYLLUM 334 b/IHKEHUS.

BANYTEH PUCK: BanyTHMAT pUCK e cBbp3aH C NoayyaBaHe Ha OMHAHCOB pPecypc WM Ha NpUXogum,
AEHOMMWHMPaAHM BbB BanyTa, Pas/iMyHa OT Ta3n HA M3BBPLUBAHWUTE Pa3Xoam NPWU BONATUAEH KYpPC MeEXAY
[BETE BasyTH, KOWTO Cb3AaBa NpeAnoCTaBKa 3a reHepupaHe Ha 3arybu.

PUCK OT 3ATPYAHEHWUE MW HEBb3MOMHOCT 3A OCUIYPABAHE HA HEOBXOAMMOTO 3A OCDBLUECTBABAHE HA
OEMHOCTTA HA OPYKECTBOTO ®UHAHCUPAHE: BbnpeKkn Ha/iMuMeTo Ha AOCTaTbyHa JIMKBUAHOCT B HaHKoBaTa
cuctema, EMUTEHTA He MOXKe 4a rapaHTMpa, Ye BbB BCEKM eAMH MOMEHT Lie MOXKe A3 MOAyYM UCKaHUTe
cpeAacTBa 3a pedMHaHCUpaHe B CyYyaid Ha HEOBXOAMMOCT Ha AOCErallHUTE 3a4bAXKEHUA NPU CbLUUTE UM
no-61aronpPUATHU yCA0BUA.

PUCK OT HEBBb3MOXHOCT 3A OCPEGPAABAHE HA OBE3MEYEHMATA NO OTNYCHATUTE 3AEMWU U NPEJOCTABEHUTE HA
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NN3UHI AKTUBU: B cnyyalh Ha HEBB3MOXKHOCT M3bpaHM KAMEHTM Ha EmuUTEHTa ga nocpewHat csouTe
3a4b/IXKEHNA, UMa BEPOATHOCT EMUTEHTa Aa n3nagHe B HE06X0AMMOCT 3@ NPUCTBNM KbM ocpebpsiBaHe Ha
3aN10XeHOTOo 0be3neyeHue.

r.3

KNOYOBATA MH®OPMALMA 3A K/IHIOYOBUTE PUCKOBE, CNELIMOUYHU 3A LEEHHUTE KHUXKA

MoTeHuManHMUTE MHBECTUTOPU B KOprNopaTuBHM obauraumm Tpsbea aa ca gobpe 3ano3HaTU C PUCKOBETE,
CbMNPOBOXKAALN UHBECTULIMUTE B LLEHHW KHMXKA, KAKTO M Aa pa3r/iexkaaT BCAKa MHBECTULMA B 3aBUCUMOCT
OT cobcTBeHaTa €M TFOTOBHOCT 3a MOEMaHe Ha PWUCK CNPAMO TbpCeHATa OT TAX Bb3BPbLLAEMOCT,
MHBECTULMOHEH XOPU3OHT, UHBECTULMOHHM OFPAHMUYEHMA U Lenu.

KPEQUTEH PUCK: KpeauUTHUAT pUCK No obanraummnTe npeacraBasasa pUcKa Aa He 6baaT nsniaTeHu HaBpeme
WKW B MbJEH pa3mep Ab/BKUMUTE NalllaHUA OT CTPaHa Ha eMUTEHTa Ha AnXBuTe M/Wau rnasHuuaTa no
obaurauMoHHMA 3aem.

BANYTEH PUCK: BanyTHMAT PUCK Ce CBBbP3BA C Bb3MOMKHOCTTA NPMXOAUTE M PA3XOAUTE HA UKOHOMUYECKUTE
cybeKTn B cTpaHaTa Aa 6baaT NOBAMAHM OT MPOMEHUTE Ha BasyTHUA KypCc Ha HaUMOHanHaTa BanyTa
CMPSAMO ApPYyry BanyTwu.

UHONALUMOHEH PUCK: O6auraummte ¢ PpUKcUpaH aoxod npeanosiaraT M3faraHe Ha PUCK, CBbP3aH C
HamansBaHe Ha peasHaTa Bb3BpaALLAEMOCT (AOXOAHOCTTa OT WHBECTUUMATA) NpU MNOBULLIABAHE Ha
uHobnaymata. HapactBaHeTo Ha MHbNAuMATa HaMansaBa MOKynaTesHaTa CNocOBHOCT Ha MoJiydaBaHUTe
[0X0au OT obanraumoHepuTe (UXBEHU NaallaHuA).

JINXBEH PUCK: JINXBEHUAT PUCK CEe CBBP3BA C Bb3MOXKHOCTTA 33 MPOMSHA Ha Ma3apHUTE JIMXBEHM HWUBA B
CTpaHaTa, KOEeTo MpPAKO 6U MOBAMANO BbPXy TbPCEHETO M NpeanaraHeTo Ha Ab/ArOBU WUHCTPYMEHTU C
duKcnpaH goxog (B ciyyaa KoprnopaTuBHM obanraummn), nopaam obpatHaTa 3aBUCMMOCT MEXKIY LEHUTE U
[0X0A4HOCTTa Ha obaurauumnTe.

JIUKBUAEH PUCK: JINKBUAOHUAT PUCK MPOM3TUYA OT JIMMcaTa Ha MNasapHO TbpceHe Ha obsuraummuTe Ha
[pyxecTtsoTO.

PUCK OT NMPOMAHA HA MAPAMETPUTE HA OB/IMTALLMOHHATA EMMUCUA: PasnnyHM npennocTaBkM moraTt ga
npegm3BUKAT NPOMAHA B YCI0BMATA U MapameTpuTe No eMUCUMATA BbB BCEKM €4MH MOMEHT OT HelHuA
¥KMBOT, KOeTo Aa 6bae U3BbPLIEHO MO 3aKOHOBUA pea No UHULMATUBA KaKTo Ha obauraumoHepuTe, Taka U
Ha EmuteHTa.

PEMHBECTULMOHEH PUCK: EdeKTMBHaTa AOXOAHOCT 3a onpegeseH nNepuos npu MHBECTUpaHe B AafeHa
obnmrauma 3aBMcK OT LieHaTa Ha 3aKynyBaHe, LieHaTa Ha npoaaxba n Aoxona, Npy KOMTO ce pemHBecTUpaT
KYMOHHUTE NallaHuMA oT obanraumaTa.

PA3ZIEN [ — NPEOATAHE

[.26

OCHOBAHUA 3A NPEANIATAHETO U NPEQHA3HAYEHUE HA NMOCTBMIEHUATA, KOTATO TE HE CA 3A OCUTYPABAHE HA
MEYANIBA U/VUNW XELKUPAHE HA OMPEOENEHN PUCKOBE.

Cpeacteata, HabpaHW OT NBbPBMYHOTO YACTHO NpeasaraHe LWe ce M3No/a3BaT 3a paspacTBaHe Ha
KpeautHoTo nopTdonno Ha ,E/TAHA Arpokpeaut” AL duHaHcupaw,o GUHAHCOB NIN3UHT Ha 3emenesicKa
3emA M 0OOPOTHM KpeauTu Ha 3eMeaeICKM NPOU3BOAUTENN..

OT ponycHaTuTe 33 TbprosBus obauraumm [py»KecTBOTO HAMA Aa MOAYYM CpencTBa M Ja peanusupa
npuxoam. Lienta e cb3gaBaHe Ha BTOPUYHA TbProBusa C 0BAMraLMM Ha APYXKECTBOTO 3a OCUrypsiBaHe Ha
TAXHATA JIMKBUAHOCT, yBE/IMYaBaHe Ha MHBECTUTOPCKaTa 6asa M Cb3gaBaHe Ha ycioBMA 33 GopmMpaHe Ha
nasapHa ueHa.

0.3

ONUCAHME HA YCNIOBUATA HA NPEAJIATAHETO.

C peructpaumsaTa Ha eMUCUATA UEHHW KHuxa B ,LleHTpaneH [Mdenosutap” AL e Bb3MOXKHO
OCblLECTBABAHETO Ha MOKynKa u/uan npogaxkba Ha obavraumm OT HacToAWATa eMWUCUA Ha M3BbH
perynumpaH nasap. Cbl,o Taka cnes nosyvyaBaHe Ha NOTBbPXKAEHUE HA HacTosAwwmA MpocnekT oT Komucusata
3a ¢uMHaHCOB Haas3op, No peda u ycnosmata Ha 3MMNUK, HacTosAwaTta emucus obauraumm we 6bae
OO0MNyCHaTa A0 TbProBMA Ha PeryanpaH nasap.

YcnosmaTa M peabT 3a NOKYMKa, KAaKTO M 3a OTTEr/IAHE Ha MOPDBYKM Ha LLEHHUTE KHUXKA, NpeameT Ha
HacToALWMA [AOKYMEHT, BK/OYMTENIHO YCNOBMATA 3a Nonb/ABaHe Ha popmynapu M NpeacTaBAHETO Ha
OOKYMEHTU OT UHBECTUTOPUTE, ce onpeaens ot [NpaBuaHMKa 3a AenHocTTa Ha ,,bPb - Codua” ALl.




- EAaHa Tpetidurz

»ENAHA Arpoupeaunt” AL
PE3tomME

LeHaTa, Ha KosaTo ,EnaHa Arpokpeaut” ALl we 3aa8u obMraummuTe OT HacTOALLATa EMUCUA 33 BbBEXAaHe
33 TbproBusa Ha ,bBbarapcka ¢poHpoBa 6opca — Codua” AL, we e HOMMHANHATA CTOMHOCT Ha efHa
obnurayma, a umeHHo 1 000 eBpo 3a 1 6p. ob6auraums.

Bnocneacteue LeHaTa, Ha KOATO e ce npegnaraTt obamMraummTe oT HAacTOALWATA EMUCHKA, Le Ce onpeaend B
3aBMCMMOCT OT TbpPCEHETO M npeanaraHeto Ha OcHoBeH Nasap Ha bbarapcka ¢oHaoBa 6opca, CermeHT 3a
O6nuraunu.

O6aunraummnTe OT HacTosLLaTa eMMCKA HAMaA 4a 6bAaT NpeamMeT Ha MeXKAyHapoAHO nNpeanaraHe.
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ONUCAHUE HA BCAKAKBB CDbLUECTBEH 3A EMMCMFITA/HPED,I'IAI'AHETO UHTEPEC, BK/IIOYMUTE/IHO KOH®JIMKT HA
UHTEPECWU.

HuKon oT nocoyeHuTe B MpoCneKTa eKCNepPTU UAM KOHCYNTAaHTU HE NPUTEXKaBa aKLMM HA EMUTEHTA, HAMA
3HAYUTENIEH NPAK UAN HEMPAK MUKOHOMWYECKU MHTEPEC B EMUTEHTA W Bb3HArPaxxaeHMETO My He 3aBUCKU OT
[ONYCKaHETO 0 TbProBMA HA PeryanpaH nasap Ha HacToAwWaTa emucua obanraumm, 3a KOUTo e U3roTBeH
TO3M LOKYMEHT.

0.7

MPOrHO3HM PA3XOAN, HAYUCNEHU HA UHBECTUTOPA OT EMUTEHTA MW INLIETO, NPEANATALLLO LLEEHHUTE KHUMXKA.

3a cMeTKa Ha MHBECTUTOPUTE Ca PasxoAMTe MO CK/OYBAHE Ha caeskute ¢ obauraumm Ha bopcata B T.u.
KOMMCUOHHWM Ha MHBECTUUMOHEH MOCPEeAHWUK M APYrM TaKCM, aKo He ca BK/IOYEHW B KOMMCMOHHATa Ha
nocpegHuKa (Takeu Ha ,,b®PB-Coduna” A4 w ,LleHTpanen Oenosutap” AL).

UH®OPMALNA 3A MACTOTO, BPEMETO U HAYMUHA. MO KOUTO MOXE OA BbAE MOJAYYEHA OOMBAHUTE/HA
MH®OPMALUA, BKNIIOYUTENHO AAPEC, TENE®POH, PABOTHO BPEME U JINLIE 3A KOHTAKTU

JdonbnHutenHa nHpopmauma 3a ,,EnaHa Arpokpeant” ALl MmoxKe fa ce NoayyYn BCekn paboTeH AeH Ha
cnepHuUTe aapec:

v" ,EnaHa Arpokpeaut” AL - rp. Codusa, yn. ,J1buesap CraHues” Ne5, Codapma
BusHec Taybpc, Kyna b, er. 12-13, Ten.: (02) 81 000 92, /luue 3a KOHTAKT:
leopru Meoprues, Bcekn paboteH aeH ot 9:00 o 17:00 yaca.

v' “Enana Tpenguur” ALl - rp. Codua, yn. ,Jlbyesap CraHuyes” Ne5, Codapma
BusHec Taybpc, Kyna b, eT. 12-13, Ten: +359 (2) 81 000 10; nnLe 32 KOHTAKTK:
Anmutbp leoprues.

1) YCTAB HA IPYXXECTBOTO;
2) ®UHAHCOBW OTYETU;
3) NPOCMEKT 3A AOMYCKAHE [0 TbPFOBMA HA EMMUCUA KOPMOPATUBHW OBJ/IUTALLK;

4) [EKNAPALUMM MO Y. 81, An. 5 oT 3MNMLUK OT YNEHOBETE HA CbBETA HA [IMPEKTOPUTE U
CbCTABUTENA HA OTYETMTE U OZIUTOPA.

Ha pasnonoxeHme Ha WHBECTUTOPUTE Ha TFOPHMA agpec Ca BCUYKM AeKlapauum wm
OOKYMEHTU, KAaKTO M A0roBopbT C M3bpaHaTa baHKa-AoBepPEHUK. [openocoyeHnTe AOKYMEHTH
morart ga 6baaT nosyyeHun n ot “bbarapcka ¢oHaosa 6opca - Codpua” ALl /BPB/, cnen gonyckaHe Ha
LEeHHUTE KHMKa Ha [l pyKecTBOTO A0 TbProBus Ha PeryavpaH nasap.

CbabpXKaHMeTO Ha To3M AOKYMEeHT He TpAbBa Aa ce cuuTta 3a npaseH, dMHAHCOB, BM3HEC uan
JaHbyeH CcbBeT. 3a NO/Iy4aBaHETO Ha TaKbB CbBET BCEKM MOTeHUManeH MHBecTuTop Tpsabsa Aa ce
KOHCYATUpPa CbC cobcTBeH npaBeH, GUHAHCOB WAM [AaHbYeH KOHCYATaHT. AKO MMmaTe HAKaKBU
CbMHEHMA OTHOCHO CbAbPXaHMETO Ha TO3U AOKYMEHT, BUe TpabBa Aa ce KoHcynTupate ¢ 6pokep,
H6aHKOB MEHWAKbP, a[BOKaT, cYeToBOAUTEN WAN APYr UHAHCOB CbBETHUK. TpabBa Aa umare
npeasua, Ye LeHaTa Ha KopnopaTtusHUTE 06aUraUmUmn 1 A0XO4LT OT TAX MOraT Aa Ce NOHUMKAT, KaKTo U
[a ce noBuLLIaT.




LENAHA Arpoupeavt” ALl \‘ EAGHA Tpeddunz

PE3iOME .

U3roTeunU PE3IOMETO:

F'eopru F'EOPTUEB

MPOKYPUCT ,,ENAHA ATPOKPEAUT ALl

AONYNOANUCAHUTE NULIA, B KAYECTBOTO CW HA MPEACTABNIABALUM [OPYMECTBOTO, CbOTBETHO
MHBECTULMOHEH NOCPEAHUK ,,ENAHA TPEWAUHT" AL u ,, ENAHA ArpOKPEAUT” A[l, C NOANUCUTE CH,
OEKNAPUPAT, YE PESIOMETO OTTOBAPSl HA U3UCKBAHUATA HA 3AKOHA.

3A ,EnAHA ArpokPeguT” AQ:

W

—~
Bnagumup BENEB
EOCEAATEN HA C,
/1
\/%//é"
ETbP BOXKOB EPrAHA KocTAIMHOBA
~NPEACEAATEN HA C[], YneH HA CA, 1 UINbAHUTENEH AUPEKTOP

3 ', ENAHA TPEMAUH

— .
%HMHT K@B PAafiocnABA MACNAPCKA

YneH HA CO v U3MBbAHUTENEH AUPEKTOP MPEACEQATEN HA C[]
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