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OBPBbLWEHUE KbM NOTEHUUWANMHUTE NHBECTUTOPU

Bcunykn HBeCTULMM BKITHOYBaT pucK

[Mpu Te3n cybdoHaoBeE, KaKTO NpuY NMOBEYETO MHBECTULMN, ObaeLumuTe
pes3yrnraTi MoXe [ia Ce pasnuyaBar OT pesyrnraTuTe B MMHaroTo.
Hsma Hukakea rapaHums, Ye AafeH cybdpoHn Lwe nocTurHe Lenute cun
WM onpegeneHo HABO Ha Pe3yrTaTHOCT.

WMHBecTnummuTe B cybchoHaose He ca 6aHkosM Aenosntu. CToMHOCTTa
Ha BalLlaTa MHBECTVLINS MOXe [a Ce MOBULLIM UIN MOHWXU 1 €
Bb3MOXHO Aa u3rybure napu. HuTo eauH ot cybdoHaoBeTe B TO3U
MPOCMEKT HE € 3aMWCIEH KaTo MbIeH MHBECTULIMOHEH MIaH U He
BCVYK/ CyOhoHO0BE Ca NOAXOAsALLM 32 BCUYKN MHBECTUTOPM.

lMpenov oa nHBecTUpare B KOWTO M Aa e cybdoHA, Tpsibea Aa ce
3aro3HaeTe C PUCKOBETE, Pa3XOAMTE U YCIOBUSITa 3@ MHBECTMPAHE Ha
cboTBeTHUA cybdhoHa,. OcBeH Toa TpsibBa Aa pa3bepeTte AOKOMKO
Te3U XapaKTepUCTUKN MacBaT Ha COGCTBEHUTE BU (OMHAHCOBU
obcTosiTencTea U MOHOCUMOCT KbM MHBECTULIMOHEH PUCK.

KaTto noteHumaneH MHBECTUTOP, Ballia € OTTOBOPHOCTTa Aa
ro3HaBaTe 1 criaseare 3aKoHUTE U pa3nopeabuTe, KOUTO BY KacastT,
KaKTO 1 ia ce nHpopmmpare 3a Bb3MOXHUTE AaHbYHW MOCNEACTBUS
OT UHBeCTULWATa BU. [penopbyBamMe Ha BCEKM MHBECTUTOP Aa ce
NOCLBETBA C UHBECTULIMOHEH KOHCYITTaHT, NPaBeH KOHCYITTaHT U
[JaHbYeH KOHCYITaHT, Mpeay Aa MHBECTUpa.

Wwarite npeasua, Ye pasnvkuTe Mexay BaryTUTE Ha LIeHHUTE KHka
B MOPTEHONMo, BanyTWTe Ha KIacoBeTe akLWKM 1 Ballata MecTHa
BaryTa LLie B1 U3roxar Ha BanyTeH puck. OcBeH TOBa, ako BallaTta
MeCTHa BarlyTa e pasfniuyHa OT BaryTara, B KOSITO NPUTEXaBaHUAT OT
BaC KIlac Ha akuMm OT4MTa CBOUTE pesyrnTaTty, pesyrraTuTe, KouTo
nocTurate Kato UHBECTUTOP, MOXE a Ce pasnnyaBaT CbLUECTBEHO OT
nybrvikyBaHWUTe pesynTaTi Ha Kraca akLmm.

Ko moxe pa nHBectupa B Te3n cyodoHaose

PasnpocTpaHsBaHeTO Ha TO3V MPOCEKT, NPeasiaraHeTo Ha Tean
aKum 3a npodaxxba v MHBECTUPAHETO B TE3W aKLMM € 3aKOHHO
CaMO TaM, KbAETO aKLMMTe ca pervcTprpaHm 3a nybnmyHa npogaxda
UM KbaeTo npofaxbara UM He ce 3abpaHsiBa OT MECTHUTE 3aKOHU U
pasnopenbu. Toau NPOCMNEKT HE € NPEATIOKEHNE UIN MOKaHa B HAKOST
FOPVICAVKLINA M KbM HUKOM MHBECTUTOP, KbETO TakaBa NokaHa He e
3aKOHHO paspeLleHa.

Tean akumm He ca pervcTpupanu B Kommcysita no LieHHUTE KHbKa 1
doHaosuTe 6opcyn Ha CALLL, HuTO B APy nHCTUTYLMK B CALLL,
HesaBVCcMMO Jany deaepanty, v ot Apyr Tun. 3aToea, OCBEH aKko
WHBECTULIVOHHOTO APYXXECTBO C NpomMeHnuB kanutan (SICAV) He e
ybeaeHo, Ye HsiMa HapyLLEHWe Ha 3aKOHUTE 3a LieHHM kHbka Ha CALLL,
Te3n akLMmM He ca AOCTBIMHM 3a U B noraa Ha nvua ot CALLL

3a noeeye MHHOPMALIMA OTHOCHO OrPaHNYEHUSTa BbPXY
cobCTBEHOCTTa Ha aKLMWTe Uy 3a Aa nouckaTe opobpeHue ot 6opaa
3a VHBECTUPaHe B OrpaHNYeH KIac, ce CBBbPXKETE € Hac (BX. CTp. 138).

Ha kost nncbopmaums na pasuurtare

3a fa pelumTe ganu Aa MHBECTUpaTe B AadeH cydbdoHs, Tpsbea aa
nperneaare HaCTOALLMSA NMPOCTEKT, CbOTBETHUS AOKYMEHT C KIo4oBa
nHcpopmauwsa 3a nHeectutopute (KUWL), doopmynspa 3a nopbyka u
Haln-CKOPOLLIHUSA roAMLLIEH OTHET Ha cybdboHaa. Tean JOoKyMEHTU
TpsibBa Aa 6baaT pasnpocTpaHsBaHU 3aeaHO (MIHC BCEKU MO-
CKOpPOLLIEH OTHET 3a Mornyroaue, ako “ma nybrmkyBaH TakbB), Kato
HaCTOSLLMSAT NPOCNEKT € HeBanuaeH 6e3 octaHanuTe AoKyMeHTU. Ako
3aKynuTe akLmmM B KOWTO U [ia e OT Tean CyGhoHA0BE, LLe Ce CMATa, Ye
CTe NpVen yCrnoBKsTa, ormcaHun B Te3u JOKYMEHTU.

Bewyukm Tean AokyMeHTM 3aeHO CbabpXaT eaMHCcTBEHaTa ofobpeHa
nHdopmaLms 3a cybdoHAOBETE M MHBECTULIMOHHOTO APYXKECTBO C
npomeHnve kammtan (SICAV). BopabT He HOCK OTTOBOPHOCT 3a
TBbPAEHVS Ui nHdopMaLs 3a CybhoHAOBETE U
MHBECTULWIOHHOTO APYKECTBO C npomeHnuB kanutan (SICAV), kouto
He Cce CbabpXaT B Te3v JOKyMeHTW. B cryyai Ha HeCbOTBETCTBIE B
npeBefeHUTE Ha APYT €3VK BEPCUM Ha HACTOSILLMSI MPOCTIEKT,
BEpCUSTa Ha aHITMIACKN €3UK LLIE UMa NMPUOPUTET.

LecbuHuyuu Ha HaKou om mepMUuHUMe, U3rion3eaHU 8 HacmosiLUST MPOCTeKkm, Moxeme Oa Hamepume Ha cmp. 134
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ONMUCAHUA HA CYBO®OHOOBETE

BtBeaeHue B cybdoHaoBeTe

Bcuukn onncanm Tyk cybdoHpose ca 4yact ot Amundi Funds —
WHBECTULIMOHHO OPYXECTBO ¢ npomeHnme kanutan (SICAV), koeTo
dyHKUMOHMpPa KaTo YaabpHa cTpykTypa. SICAV cbuiecTByBa, 3a Aa
npeanoxu Ha MHBecTUTopuTE Habop oT cyGOHAOBE C pasnUYHM LEenn
W cTpaTeruu un fa yrnpasnsiBa akTuBuTe Ha Te3u cybdoHaoBe B nonsa
Ha UHBEeCTUTOPUTE.

3a Bcekun cybhoHA KOHKPETHUTE MHBECTULMOHHU LIEeNW U OCHOBHUTE
LeHHN KHWXKa, B KOUTO MOXeE [a UHBECTMPA, KaKTO MU APYry KITHOYOBM
XapaKTepucTuku, ca onucaHu B Hactoswms pasgen. OceeH ToBa
BCUYKKM cyOPOHOOBE Ce NoagvMHABAT Ha OOLINTE MHBECTULMOHHN
NONMUTUKM U OrPpaHNYEHMS, YNETO ONMCaHne 3anoyea oT cTp. 112.

BopabT Ha SICAV Hocu LUAnNocTHa OTFTOBOPHOCT 3a BusHec onepauuuTe
Ha SICAV 1 3a HeroBuTe NMHBECTULMOHHN AENHOCTU, BKITHOUNTEITHO
WHBECTULIMOHHUTE OENHOCTU Ha BCUYKM cybdoHaoBe. bopabT e
aenervmpan exegHeBHOTO ynpasrneHne Ha cybdoHaoBeTe Ha
yrnpaensBaLlo APYXeCTBO, KOETO OT CBOS CTpaHa € Aenernparo yact
OT OTFOBOPHOCTUTE CU Ha onpeaeneH 6pon MHBECTULIMOHHMN
MEHUIKBPU N APYrK AOCTaBYMLM HA YCIYTN.

BopabT cv 3anasBa Hag30pHOTO 0JOBPEHME U KOHTPONa Haa
KoMnaHuATa 3a ynpasnexue. lNMoseye nHdopmaumsa 3a SICAV, 6opaa,
KOMMaHusaTa 3a ynpaBreHne n oCTaByMumuTe Ha yCryrn MoxeTte aa
HamepuTe Ha cTp. 138 n cnegBaluTe.

3a VIHCbOpMaLWIFI OTHOCHO TaKCuUTe 1 pa3xoguTte, KOUTO MOXe Oa ce
HanoXxu ga 3annaTtuTe BbB BPpb3Ka C BallaTa UHBECTULUA,
nperne,qal?lTe CnegHoTo:

o MakcumanHm Takcu npu Nokyrka, NpexBbpnsHe n obpaTHo
N3KynyBaHe Ha akuMu: To3u pasgen (OCHOBHM KNacoBe) 1 pasgena
./IHBecTupaHe B cyboHaoBeTe” (BCUYKM CEMENCTBA Krnacose).

o MakcumanHu roguHmn Takeu, npucnagaHn oT Ballata UHBECTULNS:
TO3U pasfgen (OCHOBHU Knacose).

o CKOpPOLLHM OeNCTBUTENHN pa3xoan: cboTBeTHUS KU unu Han-
ckopoLHusa oTyeT Ha SICAV 3a akumnoHepuTe.

e Takcu 3a KOHBepTUpaHe Ha BanyTu, 6aHKOBU TpaH3aKuun 1
WHBECTULIMOHHW KOHCYNTaumMmn: Bawms pMHaAHCOB KOHCYNTaHT, areHT
no npexsbpnsaHe (cTp. 133) unu apyru 40CTaBUYULIN Ha YCIYrn, ako
nma TakvBa.
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CBbKPALLEHUA HA
BAINTYTUTE

AUD AscTpanuickv gonap
CAD KaHagcku gonap

CHF LUBenuapckn opaHk

CZK Yelwuka kpoHa

DKK [atcka KpoHa

EUR EBpo

GBP BbputaHcka nupa CTeprmvHr
HKD XoHKoHrcku gonap

JPY AnoHcka reHa

NOK HopBexka kpoHa

NZD Hoo3enaHacku gonap
PLN [Moncka 3nota

RMB Kutaiicku peHMUHGM toaH
SEK LlIBeacka kpoHa

SGD CwHranypcku gonap
USD LWWatckv gonap



Equity Euro Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHagekca MSCI Euro (penHBeCTMpaHy OMBMOEHTW) 3a BCeKU AafeH 5-
roAyLIEH neproa.

WHBecTMLMM

CybhoHOBT MHBECTUPA OCHOBHO B aKLyW Ha KOMMaHuM OT
EBposoHaTa.

[Mo-koHKPETHO CyBPOHABLT MHBECTUPA NMOHE 75% OT HETHUTE CU
aKTVIBY B @KLK, KOUTO Ca AEHOMUHMPaHU B €BPO U Ca EMUTUPaHA OT
KOMMaHUK, YUETO cedanmLLe UM OCHOBEH BU3HeC ce Hammpar B
EBposoHaTa.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 Aeno3unTu, Kakto 1 Ja nHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepvBatmBu
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTMBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWST exvin n3bupa akumm Bb3 OCHOBa Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIMOHHWST €KUM MMa YBEPEeHOCT, 6e3 npuctpactue
MO OTHOLLEeHMe Ha CTUIn 1 Na3apHa Kanutanusauus.

MHBecTMumMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatuBu

MakcymarnHuTe 1 o4akBaHUTe NPOMNopLUMK Ha akTUBUTE Ha cybdhoHaa,
KoUTO MoXe Aa 6baat 0bekT Ha SFT u TRS, ca nokasaHu B
Tabnuuara ,M3MOJNI3BAHE HA PNHAHCOBW TPAHCAKLIMN C
LIEHHW KHIXKA M CYANOBE HA OBLLA Bb3BPBLLAEMOCT" Ha
ctp. 117.

OcCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha Nna3apa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHa

» [epuBatueu » YnpaeneHue

o AKumnsa » [Mazap

PuckoBe, cCBbp3aHu CbC HeOBMYaHO CbCTOsAHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHesecmupaHe & cybghoHOoeeme" 3a noseye UHGhopMayus.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHu ¢ cybdoHaa, U NnaHMpar Aa UHBECTMPAT 3a MNoHe 5

rOOVHW.

CybdhoHabT MOXe fia NpUBREYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaTt OT MHBECTULMOHEH pacTeX B AbJITOCPO4EH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLMSt KbM eBPOMENCKM aKLMK.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief NonyyYaBaHeTo Ha
3asBKaTa, OCBEH 3a Krnac Ha akummn OR (BX. ,BpemeHa 3a
npeycraHoBsiBaHe Ha obpaboTkaTa u rpachuk 3a obpaboTka“ Ha
cTp. 123).

TpaHcep HaBbTPe/HaBBLH Pa3peLleHo.

Takcu 3a coenku ¢ akuum [oauLLIHKM Taken

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AgmuHucTpupa
akuuu Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) He (Makc.) PesynTtaTHOCT
I N E—
AE EUR — 4,50% 1,00% 1,30% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,65% 0,25% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc MSCI Euro (pevHBecTupaHu avBuaeHTh). Takcarta ce npurara camo KbM
KrnacoBe aKuuu, YNATO pe3ynTaTHOCT HaJBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepvon Ha n3MepBaHe Ha TakcaTa 3a NOCTUrHaTh pesynTtaTtu: 1/3-roagvweH nepuog ot 1 aekemepu — 30 HoemBpH

BwuxTe ,benexku oTHOCHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyrv Knacose akumu. 3a aa
BVAUTE MbIIEH CMMCBK, oTuAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/CL4870

Equity Europe Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca MSCI Europe (penHBecTUpaHy AvBUOEHTY) 32 BCekU AaeH
5-rogveH nepuog,.

WHBecTnLMKM

CybhoHOBT MHBECTUPA OCHOBHO B €BPOMENCKM aKLMN.
[Mo-koHKPETHO CyBPOHABLT MHBECTUPA NOHE 75% OT HETHUTE CK
aKTVIBW B @KLMN Ha KOMMaHUKW, YUETO cefaniLLie UM OCHOBEH BusHec
ce Hammpar B EBpona. Hsima BanyTHu orpaHnyeHust BbpXy Tean
MHBECTULIN.

CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr aKumn, CBBbP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMW 0Brmraummn, obnmraumm, UHCTPYMEHTH
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

DepuBatmBu

CybdpoHaLT MOXe Aa M3Mor3Ba AepuBaTvBI 3a XeMKupaHe U
ebeKkTBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWST exvin n3bupa akumm Bb3 OCHOBa Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIMOHHWST €KUM MMa YBEPEeHOCT, 6e3 npuctpactue
MO OTHOLLEeHMe Ha CTUIn 1 Na3apHa Kanutanusauus.

MHBecTMLumMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatuBu

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OcCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha Nna3apa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHa

» [epuBatueu » YnpaeneHue

o AKumnsa » [Mazap

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHesecmupaHe & cybghoHOoseme" 3a noseye UHGhopMayUs.

MpenHasHaueH 3a VIHBECTUTOPW, KOUTO pasbupaTt pUCKOBETE,

CBBbp3aHu ¢ cybdpoHaa, U NaHMpaT Aa UHBECTUPaT 3a fnoHe 5

rOAvHN.

CybdhoHabT MOXe fia NpUBREYe MHBECTUTOPU, KOUTO:

o CE VHTEpeCYBaT OT MHBECTULIMOHEH PacTex B AbIrocpoveH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLMSt KbM €BPOMNENCKA aKLMN.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief NonyyYaBaHeTo Ha
3asBKaTa, OCBEH 3a Krnac Ha akummn OR (BX. ,BpemeHa 3a
npeycraHoBsiBaHe Ha obpaboTkaTa 1 rpadmk 3a obpaboTka“ Ha
cTp. 123).

TpaHcep HaBbTPe/HaBBLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,30% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,65% 0,25% 20%

PedhepeHTHa CTOMHOCT 3a TaKcaTa 3a nocTurHatu peayntatu: MiHgekc MSCI Europe (peuHBecTMpaHu AMBMAEHTYM). Takcata ce npunara camo KbM
KracoBe aKuuu, YUATO pe3ynTaTHOCT HadBuLLIaBa Tasu pedpepeHTHa CTOMHOCT.

Mepuoa Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pedynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HoeMBpU

BuxTe ,Benexkn oTHOCHO pasxoauTe, cBbp3anu ¢ cybdoHaoBeTe" Ha cTp. 108. Moxe Aa ca Ha pasrnonioxXeHUe 1 Apyru knacose akumn. 3a aa
BUAMTE MbIIEH CANCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/CL4960

Equity Global Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTesx. MNo-KoHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHagekca MSCI World All Countries (ACWI) TR 3a Bcexv gageH 5-
roAyLIEH neproa.

WHBecTMLMM

Cy6q)OFtD,'bT MHBECTMPA OCHOBHO B aKLIMM Ha KOMMaHWU C ronama
nasapHa Kanutanm3auma n3 Lennsa CBAT.

[Mo-koHKPETHO CyBPOHABLT MHBECTUPA NMOHE 67% OT HETHUTE CU
aKTVBM B @KLMW1 Ha KOMMaHWW, KOUTO MMaT nasapHa KanMtanmaaums ot
noHe 500 mnH. USD B MoMeHTa Ha nokynka. Hama sanyTHu
OrpaHNyeHUs BbPXY Te3W MHBECTULIMM.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmmTUKN, CyopoHabT
MOXEe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepvBatmBu
CybdhoHabT MOXe [ia M3ror3Ba AepuBaTVBY 3a XeDKMpaHe.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULMOHHKAT ekun 13bypa aKLymv Bb3 OCHOBA Ha
AUCUMNIMHUPAH NOAXO0A, KbM OLIEHSBAHETO (OT A4Os1y Harope),
M3rpaxkaanky KOHLEHTPUPaHO NopTdonno, KOETO Ce CbCTOM OT Te3n
LIEHHM KHWKA, 32 KOUTO MHBECTULIMOHHUSIT €KUM MM YBEPEHOCT.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U epUBaTUBU

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
KouTo Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JInxseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHA

o [lepmBaTtueu » YnpaBneHue

o AKumnsa » [asap

PuckoBe, cBbp3aHu CbC HeOGMYalHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlukBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaeneHue Ha pucka [M0eTu 3aabIDKEHUS.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHesecmupaHe & cybghoHOoeeme" 3a rnoseye UHGhopMayUs.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, ¥ NnaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHN.

CybhoHOBT MOXe fa MpyBIeYe MHBECTUTOPM, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT elHa-€IMHCTBEHA MHBECTULIMSA, KOATO Npeanara
LUMpOKa rnobanHa ekcrnosuums Ha akumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe u obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTeaT Bceku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief NonyyYaBaHeTo Ha
3asBKaTa.

TpaHctep HaBbTPe/HaBBH Pa3pelleHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,30% 0,35% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,50% 0,25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesynrtatu: Viigekc MSCI World All Countries (ACWI) TR. TakcaTa ce npunara camo KbM
KrnacoBe aKLuu, YMATO pe3ynTaTHOCT HafBuLLaBa Tasun pedepeHTHa CTOMHOCT.

Mepviop Ha U3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: [Jo 30 toHn 2017 r.: 1/3-roguwen nepuop ot 1 tonm — 30 toHn. OT 1 torm 2017 r.: 1-
roguieH nepuog ot 1 tonu — 30 toHu. MMbpBKAT 1-roguiieH nepuop we npuknioyn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHOoCHO pasxoauTe, cBbp3anu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoXeHue 1 Apyru knacose akuun. 3a aa
BMOWTE MbIIEH CMIUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF39991

Equity Global Income

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT KanUTarioB pacTex v aoxop, (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxumuTe Takew) uHaexkca MSCI World 3a Bcekm aapeH 5-
roauLLIEH NepVoA,

WHBecTnLMKM

Cy6dhoHABT MHBECTUPA OCHOBHO B aKLIMM Ha KOMMNaHUM 13 Lienus
CBAT.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMN 1 CBbP3aHN C akUMN MHCTPYMEHTU. Hama BanyTHW
OrpaHW4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLO Aia MHBECTMPA B KOHBEPTMPYEMM obnmraLmm, obrvraumm,
MHCTPYMEHTU Ha NapuyHUs nasap v Aeno3nTu, KakTo 1 Ja UHBECTMpa
00 10% ot HeTHuTe e akTuem B MKUMLK/TKA.

DepuBatmBu

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWST exvin u3nonaea hyHaameHTaneH aHanms (oT Aoy
Harope) 3a OTKpMBaHe Ha KOMMaHUN C Ha-BUCOK NOTeHLMarn 3a
YCTOMYMBY AOXOAMN OT AVBUAEHTW, Crieq KOeTo npurnara npoLec 3a
AvsepcmdmKaLmMs Ha prcka, 3a Aa 1arpaaum noptconvo,
npeaHasHayeHo Aa 6bae Bb3MOXHO Hal-AeKopenpaHo CripsiMo
peepeHTHNS MHOEKC.

WHBecTMUMOHeH MeHnmKbP Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHu C LIEHHU KHDKa U iIepMBaTUBA

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTBKTE Ha CcybdoHaa,
kouto Moxe ga Obgar obekt Ha SFT u TRS, ca nokasawn B
Tabmvuara ,M3MON3BAHE HA ®NHAHCOBW TPAHCAKUMK C
LIEHHW KHV>KA 1 CYAINOBE HA OBLLA Bb3BPBLLAEMOCT Ha
cTp. 117.

OCHOBHU puckoBse

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o Kpeaut o JlnxeseH npoueHT

« Banyta o VIHBeCTUUMOHEH hoHa

» [epuBatueu » YnpaeneHue

o AKUMA » [asap

o XemxupaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HensnbnHeHne o OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHsecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayUs.

MpegHasHayeH 3a VIHBECTUTOPK, KOUTO pa3buparT prcKoBeTE,
CBbpP3aHu ¢ cyboHaa, 1 NnaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHN.

CyboHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

e Ce WHTepecyBaT OT KOMOMHALMS OT MHBECTULMOHEH pacTex U
[0X0[ B ABITOCPOYEH MraH,

e TbPCAT eAHa-eaAUHCTBEHa MHBECTULINA, KOATO npeanara
LnpokKa rnobanHa ekcrno3mumsa Ha akumu.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief Nony4YaBaHeTo Ha
3asBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsb — 4,50% 1,00% 1,30% 0,20% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,65% 0,10% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHaekc MSCI World. TakcaTta ce npunara caMmo kbM KnacoBe akuuu, YUsiTo

pesynTaTHOCT HafBULIaBa Ta3un pepepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: Jo 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 tonm 2017 r.: 1-
roguvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknodn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHocHO pasxoauTte, cBbp3anu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Japan Target

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NPUNoXUMMTE Takcu)
nHpekca Topix (RI) 3a Bcekn AapeH 5-roguiueH nepuoa.

WHBecTnLMKM

CybdhoHaLT MHBECTVPA OCHOBHO B SIMOHCKN aKUMK.

IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKLWK1, KOUTO Ca PervicTpupaHmn Ha perynmpaH nasap B AnoHus 1 ca
EeMUTUPaHN OT KOMMaHUW, YNETO CeaarniLLie U OCHOBEH BU3HeC ce
Hammpar B AnoHus.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brnraumm, o6nmraumym, MHCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

DepuBatmBu

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta JPY.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSTT €KV aKTMBHO YrpaBrnsiBa nopTdhonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsiTo Lien e Aa usbepe Hali-aTpakTUBHUTE akuymn Ha Goratu
Ha KeLL KOMMaHuK, pasnonaraLly ¢ NoALEHEHN akTUBU UIn
noTeHLMan 3a pacTex Unu npeMyvHaBsaLLm npes nepyog Ha obpar.

MHBecTMUMOHEeH MeHnmpKkbp Amundi Japan.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatuBu

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JInxseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHA
o [lepmBaTtueu » YnpaBneHue

o AKumnsa » [asap

PuckoBe, cBbp3aHu CbC HeOGMYalHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlukBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHu ¢ cybdoHaa, U NnaHuparT Aa UHBECTMPAT 3a MnoHe 5

rOOVHW.

CybdhoHabT MOXe fia NpUBREYE MHBECTUTOPH, KOUTO:

e Ce MHTepecyBaTt OT MHBECTULMOHEH pacTeX B AbJITOCPO4EH
nnaH,

o TbPCAT pasHoobpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLUMSi KbM SINOHCKU aKLWW.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akumm obukHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 4 paboTHM AHW crief NonyyYaBaHeTo Ha
3asBKaTa.

TpaHctep HaBbTPe/HaBBH Pa3pelleHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AJ JPY — 4,50% 1,00% 1,80% 0,40% 20%
1J JPY 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RJ JPY — 4,50% 1,00% 0,80% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: ViHgekc Topix (RI). TakcaTta ce npunara camo KbM KnacoBe akuuu, YNATO

pe3ynTaTHOCT HaABuLIaBa Ta3n pepepeHTHa CTONHOCT.

Mepviop Ha U3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: [Jo 30 toHu 2017 r.: 1/3-roguwen nepuop ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roguieH nepuog ot 1 tonu — 30 toHu. [MbpBKAT 1-roguiieH nepuop we npuknioyn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3anu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoXxeHue 1 Apyru knacose akumn. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Japan Value

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybhoHOLT Ce CTapae Aa HagMuHe (creg NPUNoXUMMTE TakcK)
nHpekca Topix Tokyo SE 3a Bcekv fageH 5-roauileH neproa.

WHBecTnLMKM

CybdhoHaLT MHBECTVPA OCHOBHO B SIMOHCKN aKUMK.

IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKLWW Ha KOMMaHWK1, YEeTO cefanmLLe Ui OCHOBEH BuaHec ce
Hammpart B AnoHus.

C1obpassBaiiky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKUMW, CBBbP3aHy C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, o6nmraumm, UHCTPYMEHTM
Ha Nap1yHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepvBatmBu

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa BanyTa JPY.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHVMISIT EKVN aKTVBHO YrNpaBrnsiBa NopTgonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UisiTo Lien e Aa usbepe akumm, KOUTO U3MMEeXAAT NOALIEHEHN.

WHBecTMUMOHEH MeHnmKbP Resona Bank Ltd.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U iepUBaTUBU

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
KouTo Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o KoHueHTpauus o XemxupaHe

o Kpegut o JluxBeH npoueHT

« Banyta o MIHBeCTUUMOHEH hoHa

» [lepmBaTtueu » YnpaBneHue

o AKuMS o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHesecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayUs.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, ¥ NnaHMparT Aa MHBEeCTUpaT 3a noHe 5
TOAVHN.

CybdhoHabT MOXe fia NpUBREYE MHBECTUTOPU, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYeH
nnax,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLUMSi KbM SINOHCKU aKLWM.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalmsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 4 paboTHM AHM crief Nony4YaBaHeTo Ha
3anBKaTa.

TpaHcep HaBbTpe/HaBLH He e pa3pelueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AJ JPY — 4,50% 1,00% 1,50% 0,40% —
1J JPY 500 000 USD 2,50% 1,00% 0,80% 0,25% —

BuxTe ,Benexkun oTHocHO pasxoauTte, cBbp3anu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BUAMTE MbEH CMUCHK, OTUAETE Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3701

Wells Fargo US Mid Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOMEH KanuTaros pactex. MNo-crneuyanHo
cybdoHALT Ce CTpeMM Aa NPEN3MBIHN (Creq, NPUIIoKUMUTE Takcu)
nHgekca MSCI USA Mid Cap 3a Bcekv 5-roguiueH nepuop.

UHBecTyLMM

CybdhoHAbT MHBECTMPA OCHOBHO B aKUMW CLC cpeaHa nasapHa
KanvTarmsaums B CALLL

[Mo-koHKPETHO CcyBoHABLT MHBECTUPA NMoHe 85% OT akTMBUTE CY B
aKLWM Ha KOMMaHWUK:

- YMETO cefarnvLLe U ocHoBeH BusHec ce Hammpart B CALLL,

- UMaT nasapHa KanuTanusauusi B ananasoHa Ha nHgekca MSCI USA
Mid Cap,

- kouTo ca pervcTprpanmy B CALL nnm B egHa OT AbpKaBUTE YreHKM
Ha OECD.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTukA, CydooHabT
MOXEe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym
VHCTPYMEHTU, MHCTPYMEHTW Ha NapuyHUs Nasap W Aeno3nTu, KakTo 1
Aa vHeectupa Ao 10% ot HeTHuTe cn aktuem B MKUMLK/TKA.

HepuBatmBu

CybdhoHabT MOXe [ia M3ron3Ba AepuBaTVBY 3a XeDKMpaHe 1
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWISIT eKVIN aKTVBHO YNpaernsiBa NopTconmoTo Ha
cybdpoHaa, kaTo usnonaea dyHaameHTarneH aHan1s (ot 4oy Harope),
YMSTO Lien e Aa n3bepe Har-aTpakTUBHUTE aKLmm Ha Boratu Ha KeLwl
KOMMaH1K, pasronaraLiy ¢ NoAUeHeHV akTUBK U NoTeHUmarn 3a
pacTex 1 orpaHnyeH HU3XOASILL, PUCK.

MHBecTuumoHeH MeHnmkbp Wells Capital Management
Incorporated.
TeXHUKM N MHCTPYMEHTU, CBbP3aHW C LIEHHWN KHKa U iepuBaTUBUN

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTBKTE Ha CcybdoHaa,
kouto Moxe ga Obgar obekt Ha SFT u TRS, ca nokasawn B
Tabmvuara ,M3MON3BAHE HA ®NHAHCOBW TPAHCAKUMK C
LIEHHW KHV>KA 1 CYAINOBE HA OBLLA Bb3BPBLLAEMOCT Ha
cTp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHME Ha Nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JInxseH npoueHT

« Banyta o NHBecTuumoHeH oHa

o [lepmBaTtueu » YnpaBneHue

o Akuus o Masap

PuckoBe, CBbp3aHM ChbC HEOGMYaNHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlukBngHoct
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHesecmupaHe & cybghoHOoseme" 3a noseye UHGhopMayus.

MpenHasHa4eH 3a VIHBECTMTOPK, KOUTO pasbmpaTt pUCKOBETE,
CBbP3aHK ¢ cybdoHaa, U NnaHMparT Aa UHBECTMPAT 3a MnoHe 5
roaviHu.

CybdhoHabT MOXe fia NpUBReYe MHBECTUTOPH, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULMOHEH PACcTEX B Ab/rOCPOYeH
nnax,

o TbpCAT pasHooOpassBaHe Ha NOpPTonno Ypes fobaBsHe Ha
ekcnoaunumsa Ha akumm ot CALLL

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akumum obuKHoBEHO ce 0bpaboTBaT BCekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nony4YaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RU uUsb — 4,50% 1,00% 0,80% 0,40% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a NOCTUrHaTU pe3ynTaTu: UHaekc MSCI USA Mid Cap (Russell 1000 Growth (obLa Bb3BpbLaemocT) Ao 2 man 2017
r.). TakcaTa ce npunara camo KbM KnacoBe akLuW, YMATO pe3ynTaTHOCT HafBuLwaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTta 3a nocTurHatu pesynrtatu: [Jo 3 man 2017 r.: 1/3-roguwex nepuog ot 1 tonn — 30 toHn. OT 1 toHn 2017 r.: 1-
roguvwieH nepwog ot 1 oHn — 31 man. MNbpBuaT 1-roguileH nepuog we npuknioydn Ha 31 man 2018 .

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumn. 3a ga

BUAMTE MbEH CMUCHK, oTUAEeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20186

Equity US Relative Value

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHaekca S&P 500 (o6Lua Bb3BPbHLLAEMOCT) 3a BCekV AafeH 5-
roAyLIEH neproa.

MHBecTuumn

CyboHaBT MHBECTUPA OCHOBHO B akuumn B CALLL.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CY B
aKUWW Ha KOMMaHWK:

- YMETO cefarnvLLe U ocHoBeH BusHec ce Hammpart B CALLL,

- kouTo ca pervicTpypany B CALL unn B egHa OT AbpXaBUTE UNEHKU
Ha OECD.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydohoHabT
MOXe CbLLO Aa MHBECTUPa B APYrK akuuun, CBbpP3aHn C akumn
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brmnraumm, o6nmraumym, HCTPYMEHTM
Ha NapyyHUs Nasap v Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

DepuBatmBu

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeMKMpaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUAT eKVIN aKTUBHO yNpaBrsiea NopTonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), YsiTo Lien e Aa usbepe KoMMaHWy, KoUTo uarnexaar
noALEHEeHV, HO C roNnsM NoTeHLMarn 3a pacTex U OrpaHNYeH pyck OT
craj Ha cTorMHocTTa.

UHBecTULMOHEH MeHnmkbp TCW Investment Management
Company.
TeXHUKM N MHCTPYMEHTU, CBbP3aHW C LIEHHWN KHKa U iepuBaTUBUN

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTBKTE Ha CcybdoHaa,
kouto Moxe ga Obgar obekt Ha SFT u TRS, ca nokasawn B
Tabmvuara ,M3MON3BAHE HA ®NHAHCOBW TPAHCAKUMK C
LIEHHW KHV>KA 1 CYAINOBE HA OBLLA Bb3BPBLLAEMOCT Ha
cTp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHME Ha Nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JInxseH npoueHT

« Banyta o NHBecTuumoHeH oHa

o [lepmBaTtueu » YnpaBneHue

o Akuus o Masap

PuckoBe, CBbp3aHM ChbC HEOGMYaNHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlukBngHoct
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHesecmupaHe & cybghoHOoseme" 3a noseye UHGhopMayus.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbmpaTt pUCKOBETE,
CBbP3aHK ¢ cybdoHaa, U NnaHMparT Aa UHBECTMPAT 3a MnoHe 5
rOOVHW.

CybdhoHabT MOXe fia NpUBReYe MHBECTUTOPH, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULMOHEH PACcTEX B Ab/rOCPOYeH
nnax,

o TbpCAT pasHooOpassBaHe Ha NOpPTonno Ypes fobaBsHe Ha
ekcnoaunumsa Ha akumm ot CALL,L

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akumum obuKHoBEHO ce 0bpaboTBaT BCekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nony4YaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,70% 0,25% 20%
RU uUsb — 4,50% 1,00% 0,70% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc S&P 500 (oblia Bb3BpbLUaeMocT). Takcata ce npunara camo KbM Krnacose
aKuum1, YnsTo pe3ynTaTHOCT HaJBWLaBa Ta3u pedepeHTHa cToHocT. MNepuon Ha M3MepBaHe Ha TakcaTta 3a nocturHaTu pesyntatu: o 30 oHu
2017 r.: 1/3-rognwweH nepwog oT 1 tonu — 30 toHn. OT 1 tonn 2017 r.: 1-roguwen nepuopg ot 1 tonu — 30 oHu. MbpBUAT 1-roguLleH nepuog Lwe

npuknodm Ha 30 toHn 2018 .

BuxTe ,Benexkn oTHocHO pa3xoauTe, cBbp3aHu ¢ cybdoHaoBeTe Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Polen Capital Global Growth

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha OBNrOCPOMEH KanuTaros pactex. MNo-crneuvanHo
cybdoHALT Ce CTpeMM Aa NPEN3MBIHN (Creq, NPUIIoKUMUTE Takcu)
nHaekca MSCI World All Countries (ACWI) (HeTHM ayBnaeHTH) 3a
BCEKM 5-rogyLLieH nepuog.

WHBecTMLMM

Cy6q)OFtD,'bT MHBECTMPA OCHOBHO B akuun Ha KOMMNaHWM C rornama
nasapHa Kanutanm3auna n3 Lenns CeAT.

[Mo-koHKPETHO CyBdOHOBLT MHBECTUpPa MoHe 51% OT HeTHWUTe cu
aKTVIBM B aKUMM Ha KOMMaH1W, KOUTO MMaT LUMPpOKa rama Ha nasapHa
KanuTanusaums ot noHe 4 mna. USD.

CybdhoHabT moxe aa nHeectnpa noHe 30% OT HETHUTE CY aKTUBM B
aKUMM Ha KOMMaHWW, KOUTO paboTAT Ha HOBOBB3HWKBALLM MNasapw.
Hsima BanyTHu orpaHMyeHunst BbpXy Te3u MHBECTULIMM.
CbobpassBanikyi Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXEe CbLUO [a WHBECTMpa B OpYrM aKkumu, CBbp3aHu C aKuum
WHCTPYMEHTW, KOHBEPTUPYEMU Obnuraumu, obnvraumm, UHCTPYMEHTU
Ha Mapuy4HMsl Nasap W OenosvTy, kakTo U Aa uHeectvpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

OepvBatmBu
CybdhoHabT MOXe [ia M3ror3Ba AepuBaTVBY 3a XeMKMpaHe.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTVUMOHHMAT — ekun  m3bvpa akumm Bb3 OCHOBA  Ha
OVMCUMNIMHMPpaH Moaxod KbM  OUeHsiBaHETO (OT  Jofy  Harope),
N3rpaxxaanky KOHUEHTpUpaHo nopTdonno, KOETO Ce CbCToM OT Tean
LIEHHM KHWXa, 32 KOUTO MHBECTULIMOHHUSIT €KUM MMa YBEPEHOCT.

WHBecTMumMoHeH MeHnmkbp Polen Capital Management LLC

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LIeHHU KHWXKa U AepuBaTtMBu

MakcymarnHuTe 1 o4akBaHWTe MPOMNOpLUMK Ha akTuBMTE Ha cybdoHaa,
KouTo MOoxe Oa 6bamat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®UNHAHCOBW TPAHCAKUMNA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLAEMOCT" Ha
cTp. 117.

OcHOBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHOAPTHOTO CLCTOSAHME Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpegut o JluxBeH npoueHT

» Banyta o VIHBeCcTUUMOHEH hoHa
o [lepmBaTtueu » YnpaBneHue

» HoBOBB3HMKBALL Na3ap o Masap

o AKUMA

PuckoBe, cCBbp3aHu CbC HEOGMYaHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [M0eTu 3aabIDKEHUS.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buwxme ,MHesecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayUs.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, ¥ NnaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHN.

CybdhoHabT MOXe fia NpUBREYe MHBECTUTOPU, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULMOHEH PAcTEX B Ab/rOCPOYeH
nnax,

o TbPCAT €eJHa-eJNHCTBEHa MHBECTULUA, KOATO npeanara
LnpokKka rnobanHa ekcrno3mumnsa Ha akumu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexBbpnsaHe n obpaTHO
U3KynyBaHe Ha akumum obuKHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief NonyyYaBaHeTo Ha
3aaBKaTa.

TpaHcep HaBbTPe/HaBBLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsb — 4,50% 1,00% 1,85% 0,45% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,85% 0,48% 20%

PecbepeHTHa cToHOCT 3a TakcaTa 3a nocturHatv pesyntat: MiHaekc MSCI World All Countries (ACWI) (HeTeH amBuaeHT). TakcaTa ce npunara
CcaMO KbM KIacoBe aKkuuu, YUSiTO pe3ynTaTHOCT HaABuLaBa Ta3v pedepeHTHa CToNHoCT (tbc).

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1-roguiueH nepuos ot 1 cdeBpyapu — 31 aHyapw.

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoseTe” Ha cTp. 108 Moxe aoa ca Ha pasnonoxeHue u Apyru Krnacose akumn. 3a aa
BUOMTE MbIIEH CNNCHK, oTMaeTe Ha www.amundi.lu/amundi-funds
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Equity Euroland Small Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHgekca MSCI EMU Small Cap 3a Bceku AafeH 5-roguileH nepuog.

UHBecTyLMM

Cy6dhoHALT MHBECTVPA OCHOBHO B akLMM C Marika nasapHa
KanuTanusauus B EBposoHara.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 75% OT HETHUTE CU
aKTVIBM B @KLMN Ha KOMIMaHWKW, KOUTO MMaT cefanuile 1 ca
pervicTpypany B EBpo3oHara, ¢ MuHUMyM 51% OT HETHUTE aKTVBY B
aKUMM Ha TakvBa, KOMTO MMaT MasapHa kanuTanusaums nog 5 mnpa.
EUR B MOMeHTa Ha nokynka. IHBeCcTULmmnTe MOXe fa ce pasLumpsT
[0 Apym ObpxaBK YneHkn Ha EBponenckuns cbio3 B 3aBUCUMOCT OT
OYaKBaHMsTa KOV ObpXKaBN MOXe BMOCINEACTBME a CTaHaT YacT ot
EBposoHaTa.

C1obpassBaiiky ce C OnmMcaHnTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYr aKLmn, CBBbP3aHu C akumm
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraLmmn, o6rmraumm, UHCTPYMEHTM
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKUMLK/TKA.

OepvBatmBu

CybdhoHaLT MOXe Aa M3Mori3Ba AepuBaTvBI 3a XeMKupaHe U
ebeKkTMBHO yripaBeneHne Ha nopTonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUAT ekvn 13brpa akumm Bb3 OCHOBA Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIOHHWSIT €KUM MMa YBEPEHOCT.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU M MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHKa U AepuBaTUBY

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
crp. 117.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o KoHueHTpauus o JluxBeH npoueHT

o Kpeaut o VIHBeCcTUUMOHEH hoHa

» Banyta » YnpaBneHue

o [epuBatueu » [asap

o AKuus o AKUMK C Marnka u cpefHa

« XemxupaHe nasapHa KkanuTanusauus

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHesecmupaHe & cybghoHOoeeme" 3a rnoseye UHGhopMayUs.

MpenHa3Ha4eH 3a VIHBeCTUTOPK, KOUTO pasbupaTt pUCKoBeTe,
CBBbp3aHu ¢ cybdpoHaa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 5
roAuHW.

CybdoHOLT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3nLMs KbM eBPOMNenCKM akLmm.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asBky, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief NonyyYaBaHeTo Ha
3asBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,70% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RE EUR — 4,50% 1,00% 0,80% 0,40% 20%

PedpepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHaekc MSCI EMU Small Cap. TakcaTta ce npunara caMo KbM KracoBe akUuu, YMsiTo
pe3ynTaTHOCT HaABWLLAaBa Ta3n pepepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: Jo 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 tonm 2017 r.: 1-
roauvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknoym Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumn. 3a ga
BMONTE MbIIEH CMUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Equity Europe Small Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHagekca MSCI Europe Small Cap (penHBecTupaHy AvBuaeHTH) 3a
BCEKM AafeH 5-rogulieH nepuog.

WHBecTMLMM

CybhoHOBT MHBECTUPA OCHOBHO B aKLyn C Marika nasapHa
KanuTarmsaums B EBponenckusi Cbios.

[Mo-koHKPETHO CyBPOHABLT MHBECTUPA NMOHE 75% OT HETHUTE CU
aKTVIBY B @KLMN Ha KOMIMaHUK1, YUETO CceaarniLLIE MY OCHOBEH GM3HeC
ce Hammpar B EBponerickus cbio3, ¢ MUHUMYM 67% OT akTnBuTe B
TakviBa, KOUTO MMAT nasapHa kanutarmsaums nog 5 mnpa. EUR B
MOMEHTa Ha NoKyrka. HsMa BaryTHW orpaHu4eHnst Bbpxy Te3n
MHBECTULIW.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr aKLMm U KOHBEPTUPYEMM
obnuraumm, Kakto 1 Ja MHBECTVPA B CrEQHUTE akTUBW B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

— [EHOMVHVPaHW B €BPO ObITOBU MHCTPYMEHTU M MHOTOBaITyTHA
npenosuti: 20%

- NKANUKTIKA: 10%

OepvBatmBu
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUAT ekvn 13brpa akumm Bb3 OCHOBA Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIOHHWSIT €KUM MMa YBEPEHOCT.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU M MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHKa U AepuBaTUBY

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
crp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o KoHueHTpauus o JluxBeH npoueHT

o Kpeaut o VIHBeCcTUUMOHEH hoHa

» Banyta » YnpaBneHue

o [epuBatueu » [asap

o AKuus o AKUMK C Marnka u cpefHa

« XemxupaHe nasapHa KkanuTanusauus

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSAAHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHesecmupaHe & cybghoHOoeeme" 3a rnoseye UHGhopMayus.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, ¥ NnaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHN.

CybhoHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTonuo Ypes AobGaBsiHe Ha
€KCMo3nLMs KbM eBPOMNenCKM akLmm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief NonyyYaBaHeTo Ha
3asBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,70% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RE EUR — 4,50% 1,00% 0,80% 0,40% 20%

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: iiaekc MSCI Europe Small Cap (pevHBecTupaH ansuaeHT). TakcaTa ce npunara
CaMO KbM KracoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuULaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: Jo 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 tonm 2017 r.: 1-
roauvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknoym Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumn. 3a ga

BUAMTE MbEH CMUCHK, oTUAEeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35810

Equity Global Agriculture

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca S&P Global Agribusiness Equity 3a HeTHa obLa
Bb3BPbLLLAEMOCT 3a BCEKV AafieH 5-roavieH neproa.

WHBecTMLMM

CY6(*)OH,D,'I>T MHBECTMPA OCHOBHO B aKLIM Ha KOMMaHUU 13 Lienna
CBSIT, KOUTO Ce 3aHUMaBaT ChC 3eMeaene N CBbp3aHn AENHOCTU.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKLWM Ha KoMMaHUM B 0b6nacTTa Ha 3eMeaenmeTo,
JKMBOTHOBBCTBOTO, HATOPSIBAHETO, CUCTEMUTE 3a HanosBaHe,
arpapHoTo obopyasaHe, TPaHCNopTa, CbXPaHEHUETO U TbproBusiTa
CBC CENCKOCTONaHCKV NPOAYKTU U CPOAHN AeMHOCTW. Hama BarnyTHW
OrpaHV4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMM 0Brmraumm, obnmraumm, UHCTPYMEHTU
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cn aktvem B MKUMLK/MIKA.

DepuBatmBu

CyBdhoHOLT MOXe [a U3Nom3Ba AepuBaTyBY 3a XeMK1paHe 1
edpeKTVBHO YrpaBrieHiie Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHMAT ekvn 13brpa akumm Bb3 OCHOBA Ha KOMBUHaLMS OT
6asvpaH Ha cekTopa MakpoaHanu3a (OT rope Hapony) 1
dyHOameHTareH (oT 4Oy Harope) aHanma.

WHBecTtuumoHeH Mmennmxbp CPR Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHUN KHKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
KouTo Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o KoHueHTpauus o XempKrmpaHe

o Kpegut o JluxBeH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHA

o [lepmBaTtueu » YnpaBneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKUMA

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Na3apa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpenHasHaueH 3a IHBECTUTOPU, KOUTO Pa3bypaT pUCKOBETE,
CBbP3aHK ¢ cybdoHaa, U NnaHMparT Aa UHBECTMPAT 3a MnoHe 5
rOAVHM.

CyboHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

» BAPBAT B MHBECTULMOHHUS NMOTEHUMAN Ha o6nacTtTa, B KOSTO
cy6oHOBLT UHBECTUPA,

o TbPCAT pa3Hoobpa3sBaHe Ha nopTdonuno upes fobassHe Ha
€KCMo3nLMS KbM LIeNeBu akLmu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHoO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT BCekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHW AHW crief NonyyYaBaHeTo Ha
3aaBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsb — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,40% 20%

PedbepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHaekc S&P Global Agribusiness Equity 3a HeTHa o6Lua Bb3BpbLLaeMocT. Takcata
ce npunara camo KbM KnacoBe akLuu, YNATO pe3ynTaTHOCT HaaBuULaBa Tasun pedepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: Jo 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 tonm 2017 r.: 1-
roguvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoA e npuknodn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3941

CPR Global Gold Mines

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len
MocTuraHe Ha ObLNrOCPOYEH KanNUTaroB pacTex. [10-KOHKPETHO
cybhoHALT ce CTapae Aa HapMyHe (Crnea NPUIOXUMUTE TaKcK)

mHaekca NYSE Arca Gold Miners 3a Bcekv faneH 5-roauiieH nepyog.

UHuBectuumn

Cy6doHABT MHBECTUPA OCHOBHO B aKLIMM Ha KOMMNaHUM 13 Lienus
CBSIT, KOUTO Ce 3aHMMaBaT C JA0OMB Ha 3MaTo 1 CBbp3aHu AENHOCTU.
IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTMBUTE CY B
aKUMM Ha KoMnaHuM B obracTTa Ha 4obuBa Ha 3raTo Unu apyrm
LieHHW MeTanm 1 MMHeparnv Uy CpoaHu AerHocTu. Hsima BanyTHv
OrpaHNyeHUs BbPXY TE3W MHBECTULIMM.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
WHCTPYMEHT, KOHBEPTMPYEMW 0BnMraumm, obnmraum, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

OepvBatmBu
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeMKMpaHe U
ebeKkTBHO yrpaBeneHne Ha nopTonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

NHBECTULIMOHHUAT ekmn 13brpa akuum Bb3 OCHOBA Ha aHarm3 Ha
TeHOeHUMMTe Ha nasapa Ha 3naToTo (OT rope Hafony) 1
byHOAMEHTarIeH aHanM3 Ha Bb3MOXXHOCTUTE Ha KoMMaHuuTe (OT
[orny Harope)

WHBecTtuumoHeH Mennmxbp CPR Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHVKa U AepuBaTUBY

MakcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO CbCTOAHUE Ha nasapa
o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o MIHBeCTMUMOHEH hoHa

» Banyta » YnpaBneHue

o [lepmBaTtueu o Masap

o AKuus o AKUMK C Marnka u cpegHa

o XemxupaHe nasapHa kanutanusauus

PuckoBe, CBbp3aH1 CbC HeOOMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHK ¢ cybdoHaa, U NnaHuparT Aa UHBECTMPAT 3a MNoHe 5

roAuHW.

CybhoHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

o BSIPBAT B UHBECTULMOHHUS NOTeHUMan Ha obnacTtTa, B KOSiTO
cybdoHOBT MHBECTUPA,

o TbPCAT pasHooBpassBaHe Ha nopTdonMo Ypes fobassHe Ha
€KCro3nLMsi KbM LIeNeBu akLmi.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexBbpnsaHe n obpaTHO
U3KynyBaHe Ha akumum obuKHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief NonyyYaBaHeTo Ha
3aaBKaTa.

TpaHcep HaBbTPe/HaBBLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU uUsb — 4,50% 1,00% 0,90% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc NYSE Arca Gold Miners. TakcaTta ce npunara camo KbM KrnacoBe akumu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u pecbepeHTHa CTOWMHOCT.

Mepviop Ha U3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: 1o 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roauweH nepwog, ot 1 tonm — 30 toHW. MbpBuAT 1-roguileH nepuog e npukntoum Ha 30 toHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3anu ¢ cybdonaoseTe” Ha cTp. 108. Moxe aa ca Ha pasnonioxXeHUe 1 Apyru knacose akumn. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20254

CPR Global Lifestyles

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha OBNrOCPOMEH KanuTaros pactex. MNo-crneuyanHo
cybdoHALT Ce CTpeMM Aa NPEN3MBIHN (Creq, NPUIIoKUMUTE Takcu)
nHagekca MSCI World (pevHBecTpaHu auBuaeHT1) 3a Bceku 5-
roAyLIEH neproa.

MHBecTuumn

Cyb6dhoHABT MHBECTMPA OCHOBHO B aKLMW HA KOMMaHUN 13
LLenuns CBST, KOMTO Ce Bb3MNon3BaT oT AMHaMMUKaTa Ha
notpebneHneTo, CBbp3aHo CbC 3a0BONISIBAHE Ha MbIIHUTE
noTpebHOCTU Ha MHOMBMAA M HETOBOTO BraroCbCTOsHUE.
Mo-KoHKpeTHO, cyOoHABT UHBECTUPA NOHE 67% OT akTUBUTE
CU B TE€3M KOMMaHUK, KOUTO ca CBbpP3aHu C TemaTa 4pes
TNYKCO3HWU CTOKM, MbTYBaHWS, pa3BrevyeHms 3a cBoOOOHOTO

BpemMe, MHOPMALMOHHUN TeXHoNorum u ap. Hama sanyTtHu
orpaHuyeHust BbpXy Te3n MHBECTULMM.

C1obpassBaliky ce C OnMcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumm
VHCTPYMEHTW, KOHBEPTUPYEMU 0Brnraumm, o6nmraumym, HCTpYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

DepuBatmBu

CybdhoHabT MOXe [ia M3ror3Ba AepuBaTVBY 3a XeDKMpaHe 1
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUAT ekmn 13bupa akuum Bb3 OCHOBA Ha aHarm3 Ha
TeHAeHuMMTe B NoTpebrieHneTo (oT rope Hagony) n cyHaameHTaneH
aHanus Ha Bb3MOXHOCTUTE Ha KoMMaHuu1Te (OT AOony Harope)

WHBecTtuumoHeH MeHnmxbp CPR Asset Management

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHUN KHKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
KouTo Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o KoHueHTpauus o XempKrmpaHe

o Kpegut o JluxBeH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHA

o [lepmBaTtueu » YnpaBneHue

o AKUMA » [asap

o HoBOBB3HMKBALLM Na3apun

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaBeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHK ¢ cybdoHaa, U NnaHMparT Aa UHBECTMPAT 3a MnoHe 5

roAuHW.

CyboHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

» BSIPBAT B UHBECTULMOHHUS NOTeHUMan Ha obnacTtTa, B KOSITO
cy6oHOBLT UHBECTUPA,

o TbPCAT pasHoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMS KbM LIeNeBu akLmu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHoO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT BCekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHW AHW crief NonyyYaBaHeTo Ha
3aaBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

Takcu 3a caenku ¢ akumm [oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsb — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MHgekc MSCI World (go 30 toHn 2017 r. ungekc MSCI World Consumer Discretionary
Net) (penHBecTnpaH anBmAaeHT). TakcaTa ce npunara camo KbM KrnacoBe akLuyu, YASTO pe3ynTaTHOCT HafBuLLaBa Tasu pedepeHTHa CTOMHOCT.
Mepviop Ha U3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: [Jo 30 toHu 2017 r.: 1/3-roguwen nepuopg ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roguieH nepuog ot 1 tonu — 30 toHu. [MbpBKAT 1-roguiieH nepuop we npuknioyn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe aa ca Ha pasrnonioxeHue 1 Apyru knacose akumu. 3a aa
BWAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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CPR Global Resources

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKpeTHO
cybdpoHALT ce cTapae Aa HagMyHe (crieq NPUIoKUMUTE TakeK) 3a
BCEKM AafeH 5-rogyiieH nepvon pethepeHTeH MHOUKaTop, KOWUTO e
CTPYKTYpUpaH no cneaHuns HaumH: 1/3 ot uHaekca Nyse Arca Gold
Miners, 1/3 ot nHaekca MSCI World Energy (GICS Industry Group
1010) n 1/3 ot uHgekca MSCI World Materials (GICS Industry Group
1510).

UHuBecTuumn

Cy6doHALT MHBECTMPA OCHOBHO B @KL Ha KOMMaHUN 13 LIENnsi CBAT
B CEKTOpUTE Ha eHepreTuka, 3rnaTo 1 matepuani.

IMo-KoHKPETHO Cy6dOOHABT MHBECTUPA NMOHE 67% OT aKTUBUTE CY B
aKUMK 1 CBbP3aHW C akLUM MHCTPYMEHTU Ha TakvBa KoMnaHui. Hama
BarlyTHW OrpaHN4eHns BbpXy Te3u MHBECTULIMW.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKLmW, CBBP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, obnmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da nHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepvBatmBu

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeMKMpaHe U
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHMAT eXvN M3rpaxkaa AMBEPCUULIMPaHO NOPTEONMO,
KOETO OTpa3siBa Haln-CUIHWUTe yoexaeHUs Ha UrieHoBETe My OTHOCHO
CexTopuTe 1 aKummuTe. VIHBECTULIMOHHUST €KUM Pasnpenensi akTUBHO
MEXY CEKTOPUTE B 3aBUCUMOCT OT MKOHOMUYECKUTE LKW (OT rope
HaZony) v n3bupa akLMmM Bb3 OCHOBa Ha (hyHOaMeHTareH aHanma Ha
BL3MOXHOCTUTE Ha KOMMaHuMTe (OT JoMy Harope).

UHBecTuLuMoHeH MeHnmxkbp CPR Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHVDKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o MHBecTULUMOHeH poHa

» [epuBatuemu » YnpaeneHue

o AKumnsa » [asap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHesecmupaHe & cybghoHOoseme" 3a noseye UHGhopMayus.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHK ¢ cybdoHaa, U NnaHMparT Aa UHBECTMPAT 3a MnoHe 5
rOOVHW.

CybdhoHabT MOXe fia NpUBReYe MHBECTUTOPH, KOUTO:

» BAPBAT B MHBECTULIMOHHMSA NOTEHUMan Ha obnactra, B KOATO
cybhoHOBLT MHBECTMPA,

o TbPCAT pasHooBpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCro3nLMsSi KbM LIeNeBu akLmi.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akumum obuKHoBEHO ce 0bpaboTBaT BCekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nony4YaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
I
AU uUsb — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PecbepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTv pesyntatm: 1/3 ot nHgekca Nyse Arca Gold Miners + 1/3 ot nHgekca MSCI World Energy (GICS
Industry Group 1010) + 1/3 ot uHgekca MSCI World Materials (GICS Industry Group 1510). Takcarta ce npunara caMmo KbM KIiacoBe akLuuu, YNATO

pes3ynTaTHOCT HaBuLIaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [Jo 30 toHn 2017 r.: 1/3-roamwer nepwog ot 1 tonum — 30 toHun. Ot 1 tonm 2017 r.: 1-
roauvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknoym Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BUAMTE MbMEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Green Impact

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha ABNFOCPOYEH KanUTanoB pacTex. Mo-KoOHKPeTHO
cybpoHabT MHBECTUPA, KaTo hoHa-goHop, B Amundi Valeurs
Durables (rnaBseH ¢oHa).

UHuBecTuumn

[MaBHWAT CHOHA UHBECTUPA OCHOBHO B EBPOMNENCKA aKLWN.
[Mo-koHKPETHO CyBPOHABLT MHBECTUPA NMOHE 85% OT HETHUTE CK
aKTViBK B Asrose Ha rmaeHust dooHa (knac OR). Cy6oHaLT Moxe Aa
nHBecTMpa Ao 15% B AEN03vTY 1 AEpUBATUBY, KOUTO Ce U3Momn3sBaTt
caMo 3a XehKmpaHe.

maBeH doHa

Amundi Valeurs Durables e B3ameH MHBECTULMOHEH (POHA,
(FCP), yupeneH no hpeHCKOTO 3aKOHOA4ATENCTBO, KOUTO
OTroBapsi Ha ycrnoBusiTa 3a rnaeeH poHA cbriacHo dnpekTnea
2009/65/EO.

"naBHMAT boHA MHBECTMPA NOoHe 75% OT HETHUTE CU aKTUBU B
aKkuMu Ha KOMMaHuW, YMeTo ceganuiie unm ocHoBeH busHec ce
HamupaT B EBpona, nony4aBat rofnisima 4acT OT NpUXOAUTE CU
OT AeNHOCTW, CBBbP3aHU C OKOMNHaTa cpeaa, U ce NpeacTaBaT
[obpe No OTHOLEeHWe Ha HeUHAHCOBUTE KPUTEPUN 3a OKOMNHa
cpepaa, coumarnHa nonuTuka v ynpasneHue.

MaBHMAT POHA OYaKBa eKCrno3nums Ha akumm mexay 75% n
120%. Hama orpaHuyeHuns Bbpxy nasapHaTta KanuTanusauusi
3a Te3n UHBECTULIMN.

CbobpassBanikm ce ¢ onmMcaHuTe No-rope NonNTUKK, FMaBHUST
doHA MOXe CbLLOo Aa MHBECTMpa B obnuvraumm ot
MHBECTULIMOHEH KNac 1 KOHBEPTMPYEMM obnurauuu,
MHCTPYMEHTW Ha NapuyHnA nasap u 4enoantu, kakto n o 10%
oT HeTHuTe cu aktnen B NMKUMLUK/TIKA.

[epvBaTnBUTE Ca MHTErpanHa 4Yact OT UHBECTULIMOHHUTE
cTpaTeruu Ha rnaBHusa oHA. MMaBHUAT OHA MOXe Aa
M3Mnon3Bea AepyBaTMBY 3a XedXupaHe n e(peKTUBHO
ynpaBneHvne Ha nopTdonmno, KakTo 1 3a yBennyaBaHe Ha
HeTHaTa Cy eKCro3nuus.

OcBeH ocHOBHUTE AepuBaTueu (gedmHnpann Ha cTp. 115),
rnaBHUAT PoHA MOXe Aa U3non3Ba W KpeauTHU AepuBaTuBY
(BbPXY €AuH-eAMHCTBEH n3garten U BbpXy UHAeKCK). MnaBHnaT
hoHA MOXe Aa U3BBbPLLBA BPEMEHHN NpugobusaHus n
npoaax6om Ha LLeHHN KHuXa (cropa3yMeHust 3a NOBTOPHO
KynyBaHe 1 o6paTHO NOBTOPHO KynyBaHe). [NaBHMAT poHA He
ce ynpaBnsiBa cnopej AafeH VHAEKC, BbNpeKky Ye HeropuTe
pe3yntaTu ce cpaBHaBaT cnpsmo nHaekca MSCI Europe.

OcHoBHa BanyTa (rnaBeH ¢oHa 1 hoHa-aoHop) EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULMOHHMSAT eKun Ha rnaBHUst POHA aHann3npa okono
100 eBponerickn akLumun, cpeg KoMTo ce n3bupaTt komnaHun B
obrnacTTa Ha 3eneHnTe TEXHONOrMK (eHeprunHa eqpekTUBHOCT,
Bb30OHOBSIEMM EHEPIUNHN U3TOYHULIM, YNpaBIeHNE Ha BOANUTE
1 OTNagbumUTE) U Ce U3KINKYBAT KOMMaHWUK, KOUTO Npomn3BexaaT
€eHeprvs OT U3KOMaeMm ropuea Unu sapeHa eHeprus.
MNHBECTULMOHHMSAT eKunn 13nonasa Npouec Ha onTMMmu3aums 3a
NnocTUraHe Ha enaHata aneepcudukalms, 6pot LLEHHN KHKa,
PUCKOB NPOGU U NIMKBUOHOCT.

MHBecTMLUMOHEH MeHNMKBLP (rnaBeH doHA 1 hoHa-AoHOP)
Amundi Asset Management.

OcCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
PuckoBe, cBbp3aHu ¢ 06MYaiHO CbCTOsIHME Ha Nasapa

o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o MHBecTULUMoHeH oHa
o [epuBatueu » YnpaeneHve

o Akums o Masap

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHN ¢ cybdoHaa, U NnaHMparT Aa UHBECTMPAT 3a MNoHe 5

roaviHu.

CybhoHaLT MOXe fia NpUBREYE MHBECTUTOPU, KOUTO:

o Ca 3aMHTEPECOBaHM Aa MHBECTUPAT B COLMANHO U EKONOMMYHO
OTFrOBOPHW KOMMaHWn

* Ce CTpeMsT Aa aveepcuduumpar nopTtdelina B 3eneHnTe
TexHoormu, bes Aa ce niBectupa B nskonaemu ropmea nnm
fanpeHa eHeprus

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a cAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHoO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH geH Ha 6aHkuTe B JllokceMObypr 1 e
TbProBCKW IEH Ha OCHOBHUTE hoHAOBM Gopcy BbB PpaHLms.

BpeMe 3a ocbLuecTBABaHe Ha caerkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nony4YaBaHeTo Ha
3aaBKaTa.

TpaHcep HaBbTPe/HaBBLH Pa3peLueHo.

[Hata Ha ctaptupatde 20 mapt 2017 r. (MbpBa UHBECTULMS B
rnaBHusa cora 20 mapt 2017 1.).

[oanLwHM Takcu

MuHumanHa Mpexsbpn
Knac nbpBOHaYanHa Mokynka AHe Ynpasnenve  AgmuHuctpup  Henpeku
akuuu Banyta VHBECTULMS (makc.) (makc.) (makc.) aHe (Makc.) * (makc.)  PesyntatHocT
AE EUR — 4,50% 1,00% 1,50% 0,06% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,60% 0,06% 0,20% 20%
RE EUR — 4,50% 1,00% 0,60% 0,06% 0,20% 20%

* HenpekuTte Takcu BknodBat Takeu ot cebp3anute NKUTMLUK/TIKA nnu rmasHu oHO0BE, KakTo € NPUNoXmmo.

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHatm pesyntartu: Mingekc MSCI Europe (pevHBecTupaHu gmBuaeHTu). Takcata ce npunara camo Kbl
cyb6dpoHa0BE, YMATO pe3ynTaTHOCT HaABULLaBa Ta3n pedpepeHTHa CTOMHOCT.

Mepnop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTatu: 1-roguweH nepmog ot 1 mar — 30 anpun. MepeusT neprog npykntoysa Ha 30 anpwn 2018 T.
BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3anu ¢ cybdonaoseTe” Ha cTp. 108. Moxe aa ca Ha pasrnonoXeHUe 1 Apyru knacose akumn. 3a aa

BUAMTE MbMEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Equity ASEAN

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpgekca MSCI South East Asia 3a Bcekn gapeH 5-roguileH nepuoa.

WHBecTnLMKM

CybdhoHALT MHBECTUPA OCHOBHO B @KL Ha KOMMaHUM OT ObpXKaBu,
KOUTO urieHyBaT B AcoLpaumsita Ha ctpaHuTe ot KoronstouHa Asus
(ASEAN).

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMM Ha KOMMaHUK, YWETO ceJanmLLe Unm ocCHOBeH BusHec ce
Hamupart B Abpxasa yreHka Ha ASEAN. CybdoHabT Moxe Aa
MHBECTVPA B CBbP3aHM C aKLmm obnmraumm (BKIHOUMTENTHO
cepTudpmkaTu 3a ydactve — P-Notes) 3a uenute Ha edheKTMBHOTO
yrnpaeneHue Ha nopTonmoto. Hsama BanyTHY orpaHUYEHNst BbpXy
TE3U UHBECTULIWN.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aia MHBECTMPA B APYrv akLyW, CBbP3aHn C akLym
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraLmmn, o6rmraumm, UHCTPYMEHTM
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKUMLK/TKA.

OepvBatmBu

CybdhoHaLT MOXe Aa M3Mori3Ba AepuBaTvBI 3a XeMKupaHe U
ebeKkTBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WMHBECTULIMOHHVSIT EKVIN aKTVBHO YrpaBnsiBa nopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMLuMoHeH MeHnmkbp Amundi Hong Kong Ltd.
MoaunHBecTMUMOHeH MeHumkbp Amundi Singapore Ltd.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBu

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o Kpeaut o XemxupaHe

» Banyta o JlnxeseH npoueHT

» [epuBatueu o MIHBEeCTUUMOHEH hoHa

» HoBOBb3HMKBALLM Na3apu » YnpaBneHue

o AKuMS o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHsecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayUs.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu ¢ cybpoHaa, ¥ NnaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHN.

CyboHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B ObIrOCPOYeH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMOo31LMS KbM a3U1aTCKu akumm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief Nony4YaBaHeTo Ha
3asBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

Takcu 3a coenku ¢ akuum [oavLHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsb — 4,50% 1,00% 1,70% 0,50% 20%
U UsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesyntatu: MiHiaekc MSCI South East Asia. TakcaTta ce npunara caMo KbM KracoBe akuuu, YUsTo
pe3ynTaTHOCT HaABWLLAaBa Ta3n pepepeHTHa CTOMHOCT.
Mepuop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemspu — 30 HoeMBpY

BuxTe ,Benexkn oTHOCHO pa3xoaute, cBbp3anu ¢ cybdonaoseTe” Ha cTp. 108. Moxe aa ca Ha pasnonoxXeHUe 1 Apyru knacose akumn. 3a aa
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Asia Ex Japan

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHgekca MSCI AC Asia ex Japan 3a Bcekv AafieH 5-rogvileH nepuoa.

UHBecTyLMM

CybdhoHALT MHBECTMPA OCHOBHO B a3UaTCKM akUuK (C U3KIMKYEHME Ha
AnoHuns).

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKLWM 1 CBBP3aHM C akUMM UHCTPYMEHTU Ha KOMMaHUK, YAEeTO
cefjanue unm ocHoBeH B13Hec ce Hammpart B A3ust (C U3KITKOYeHNe
Ha ANoHus, Ho BKMtouMTeNHO Kutaii). IHBECTUPaHETO B KUTaWCKkK
aKUMM MOXe [a ce U3BBPLLBA UMK NPe3 OTOPU3VPaHUTE Nasapy B
XoHkoHr, unn npe3 Shanghai-Hong Kong Stock Connect. Hsima
BaryTHW OrpaHN4EHNs BbPXY T€3W MHBECTULMN.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXEe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym
VHCTPYMEHTW, KOHBEPTUPYEMM 06rnraumm, o6nmraumym, HCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

DepuBatmBu

CyBdhoHOLT MOXe [a U3MOr3Ba AepuBaTUBY 3a XeMKUpaHe 1
edpeKTVBHO YrpaBrieHiie Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WMHBECTULIMOHHVSIT EKVIN aKTVBHO YrpaBnsiBa nopTdonmoTo Ha
cybdpoHaa, kaTo kKoMBUHMpPa cTpaTervn , 0T rope Hagony” u,,oT Aoy
Harope“: reorpadpcko pasnpeaeneHve 1 nogoop Ha akumm Ha 6asarta
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMLuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

TexHUKU M MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHKa U AepuBaTUBY

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
crp. 117.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
» CyBepeHeH puck — Kutai o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHa

o [epuBatueu » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKUMA

PuckoBe, cBbp3aHu CbC HeOGMYalHO CHLCTOAHUE Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHesecmupaHe & cybghoHOoeeme" 3a rnoseye UHGhopMayUs.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, ¥ NnaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHN.

CybhoHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTonMo Ypes AobGaBsiHe Ha
€KCMOo31LMS KbM a3UaTCKu akuuu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCU

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief NonyyYaBaHeTo Ha
3asBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,50% 20%
U UsbD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU usb — 4,50% 1,00% 0,90% 0,50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc MSCI AC Asia ex Japan. TakcaTta ce npunara camo KbM KrnacoBe akLumu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u pecbepeHTHa CTOWMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HoeMBpY
BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumn. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Asia Ex Japan Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHgekca MSCI AC Asia ex Japan 3a Bcekv AafieH 5-rogvileH nepuoa.

WHBecTuumn

CybdhoHALT MHBECTVPA OCHOBHO B Marika Cenekums OT asnaTcku
aKumm (C M3KIoYeHne Ha AnoHus).

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMM 1 CBbP3aHU C akUMM MHCTPYMEHTM Ha KOMMaHUK, YMETO
cefjanue unm ocHoBeH B13Hec ce Hammpart B A3ust (C U3KITKOYeHNe
Ha AnoHus, Ho BKIouMTENHO Kutan). iHBecTMpaHeTo B KUTaACKM
aKUMM MOXe [ia Ce U3BbPLLBA UM NPe3 OTOpM3MpaHNTE nasapu B
XoHkoHr, unn npe3 Shanghai-Hong Kong Stock Connect. Hsima
BaryTHW OrpaHN4EHNs BbPXY T€3W MHBECTULMN.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLIO ia MHBECTMPA B KOHBEPTUPYEMM OBIMraLmm 1 oGrvraumm
Ha U3gaTeny oT MHBECTVLIMOHEH Krac, AEMO3NTK, KaKTO U B CrieaHUTe
aKTUBY B pasMep, HeHaaBWLLIABALL, MOCOYEHUTE NPOLIEHTN OT HETHUTE
aKTuBM:

- IHCTPYMEHTM Ha napun4Hus nasap: 20%

- MKAMUK/MKA: 10%

HepuBatmBu

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWISIT eKVIN aKTVBHO YNpaBrisiBa KOHLEHTPYPaHOTO
noptcponumo Ha cybdpoHaa (okoro 50 BnoxeHwst), kato u3nornasa
Mogen Ha nogbop Ha akumm (OT Aoy Harope), YisTo Len e aa usbepe
Hal-aTpaKTUBHUTE aKLmM Ha 6a3aTta Ha noTeHumarn 3a pacTex 1
yCTaHOBSIBaHE Ha CTOVHOCTTA.

MHBecTMLuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBatMBuU

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o KoHueHTpauus o AKums

» CyBepeHeH puck — Kutan o XemxupaHe

o Kpegut o JluxBeH npoueHT

» Banyta o MIHBEeCTUUMOHEH hoHa

o [lepmBaTtueu » YnpaBneHue
» HoBOBB3HMKBALLM Na3apun o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHesecmupaHe & cybghoHOoeeme" 3a rnoseye UHGhopMayus.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu ¢ cybpoHaa, ¥ NnaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHN.

CybdhoHabT MOXe fia NpUBREYE MHBECTUTOPU, KOUTO:

» C€ UHTepecyBaT OT MHBECTULIMOHEH PACTEX B CPEAHOCPOYEH
[10 ObINrOCPOYEH MnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCrMo3nLMS KbM a3naTcku akumnm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokcemOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nony4YaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,70% 0,50% —
IE EUR 500 000 EUR 2,50% 1,00% 0,90% 0,40% —

BuxTe ,Benexkn oTHocHO pasxoauTte, cBbp3anu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BUAMTE MbMEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Equity Brazil

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHagekca MSCI Brazil 10/40 3a Bcekv gageH 5-roguiueH nepuoa,.

WHBecTuumn

CybdhoHALT MHBECTVPA OCHOBHO B Bpa3nricky akLmm.
IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKLUWM 1 CBBP3aHM C akUMM UHCTPYMEHTU Ha KOMMaHUK, YAEeTO
cefanviie U ocHoBeH 6usHec ce Hammpart B Bpasunms.
CybdhoHabT MOXe Aa MHBeCTUpa B cepTudomkaTh 3a yyactume (P-
Notes) 3a LenuTe Ha eHeKTMBHOTO yrnpaBrneHne Ha NopTOoMoTo.
CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO Aia MHBECTMPA B APy akLyu, CBbP3aHn C akLym
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brnraumm, o6nmrauym, UHCTPYMEHTM
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

DepuBatmBu

CybdpoHaLT MOXe Aa M3Mor3Ba AepuBaTvBI 3a XeMKupaHe U
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WMHBECTULIMOHHVSIT EKVIN aKTVBHO YrpaBnsiBa nopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU M MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHKa U AepuBaTUBY

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUNNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHa

o [epuBatueu » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKUMA

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBECTULNA

Buxme ,MHesecmupaHe & cybghoHOoeeme" 3a rnoseye UHGhopMayUs.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, ¥ NnaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHN.

CybhoHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbIIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCro3nums KbM Gpasmnncku akumy.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO € Lsn paboTeH AeH Ha 6aHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief Nony4YaBaHeTo Ha
3asBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsb — 4,50% 1,00% 0,90% 0,50% 20%

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHiaekc MSCI Brazil 10/40. TakcaTa ce npunara camo KbM KINacoBe akumu, YNATO

pesynTaTHOCT HafBULIaBa Ta3un pepepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemspu — 30 HoeMBpY
BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ cybgoHaoBeTe" Ha cTp. 108. Moxe aa ca Ha pasrnonioxXeHUe 1 Apyru knacose akumu. 3a aa

BUAWTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging Focus

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanuUTaroB pacTesx. Mo-KoHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHgekca MSCI Emerging Markets 3a Bcekn gageH 5-roguiueH
nepvog.

WHBecTMLMM

Cy6dhoHABT MHBECTVPA OCHOBHO B aKLIMM Ha HOBOBBL3HMKBALLI
nasapm.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBMTE CY B
aKUMN 1 CBbP3aHN C aKUMN UHCTPYMEHTMW, EMATUPaHK OT KOMMaHuu,
4YMeTo ceaarnuLLe UM OCHoBEH BU3HEC Ce HaMMPaT B pasBMBaLLY ce
Obpxkasuv. CyohoHOBT MOXe Ja MHBECTMPA B cepTidhmnKaTi 3a
ydyactve (P-Notes) 3a Lenute Ha echeKTUBHOTO ynpaBrieHve Ha
noptcponmoto, ¢ makcumym 30% OT HETHUTE aKTUBM B CEPTUCUKATM
3a ydactue (P-Notes), 6asnpaHmn Ha kMTacky akumm ot krnac A. Hama
BanyTHWN OrpaHNYEHNs1 BbPXY Te3u MHBECTULIMM.

C1obpassBaliky ce C OnMcaHuTe No-rope NonmTUKN, CyodboHabT
MOXe CbLLIO [ia MHBECTMPA B APYr aKUMW, CBbP3aHu C akLmn
WHCTPYMEHT, KOHBEPTMPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha NapyyHUs Nasap v Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepvBatmBu
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTBHO ynpaeneHne Ha nopTconuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MNHBECTULIMOHHUSAT €KUM aKTVMBHO YrpaBrsiBa NopTdonmoTo Ha
cybdpoHaa, kaTo kKoMBUHMpPa cTpaTervn , 0T rope Hagony” u,,oT Aoy
Harope": reorpachcko pasnpeserneHune, CEKTOpHO pasrpeneneHve B
pamMK1Te Ha BCsika ObpykaBa v Noadop Ha akuMn Ha KoMnaHum,
N3OXEHN AMPEKTHO HA HOBOBBL3HMKBALLY Na3apit M UKOHOMMUKM.

MHBecTMLumMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKUTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHLCTOsAIHUE Ha Na3apa

o KoHueHTpauus o AKums

» CyBepeHeH puck — Kutan o XemxupaHe

o Kpegut o JluxBeH npoueHT

» Banyta o MIHBEeCTUUMOHEH hoHa

o [lepmBaTtueu » YnpaBneHue
» HoBOBB3HMKBALLM Na3apun o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHsecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayUs.

MpenHasHaueH 3a VIHBECTUTOPW, KOUTO pasbupaTt pUCKOBETE,
CBBbp3aHu ¢ cybdpoHaa, M NaHMparT Aa UHBECTUpaT 3a fnoHe 5
rOAvHN.

CybdhoHabT MOXe fia NpUBREYE MHBECTUTOPU, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYeH
nnax,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCrMoanLMsi Ha HOBOBb3HMKBALLIM Nasapy.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nony4YaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4,50% 1,00% 1,70% 0,30% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,15% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: Viigekc MSCI Emerging Markets. TakcaTta ce npunara caMmo KbM KracoBe akuuu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u pecbepeHTHa CTOWMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HoeMBpY
BuxTe ,Benexkn oTHocHO pasxoauTte, cBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumn. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3116

Equity Emerging World

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca MSCI Emerging Markets Free 3a Bcekn aageH 5-roguiueH
nepvog.

UHBecTMLMKM

Cy6dhoHABT MHBECTVPA OCHOBHO B aKLIMM Ha HOBOBBL3HMKBALLI
nasapw.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTMW Ha KOMMaHUu, YMETO
cefjanue unm ocHoBeH B13HeC ce HamMmMparT B pasBMBaLLY ce
Obpxkasuv B Adpuka, AMepuka, Asvs n EBpona. CybdoHabT Moxe aa
MHBECTMpa B cepTmdmkaTi 3a yyacTue (P-Notes) 3a uenmte Ha
ePeKTVBHOTO ynpaBrneHue Ha noptonmoto, ¢ makcumym 30% ot
HETHUTE aKkTnBM B cepTudmkaTi 3a ydactme (P-Notes), 6asvpany Ha
KUTaCKW akuum oT Krnac A. Hsima BanyTHW orpaHUdeHnst Bbpxy Teaun
MHBECTULIN.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTuKA, CydopoHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
VHCTPYMEHTW, KOHBEPTUPYEMU 0Brmnraumm, o6nmraumym, HCTPYMEHTM
Ha NapyyHUs Nasap v Aeno3nTu, KakTo 1 aa uHeectvpa go 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

DepuBatmBu

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
e(heKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MNHBECTULIMOHHUSAT €KUM aKTVMBHO YrpaBrsiBa NopTdonmoTo Ha
cybdpoHaa, kaTo kKoMBUHMpPa cTpaTervn , 0T rope Hagony” u,,ot Aoy
Harope": reorpachcko pasnpeserneHune, CEKTOpHO pasrpeneneHve B
paMK1Te Ha BCsika ObpkaBa 1 noabop Ha akumm Ha 6asaTa Ha
noTeHUmMarn 3a pacTex 1 yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMLumMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHNE Ha Na3apa
» CyBepeHeH puck — Kutan o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o MIHBEeCTUUMOHEH hoHa

» [epuBatueu » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKuMS

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CHCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHsecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayUs.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu ¢ cybpoHaa, ¥ NnaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHN.

CybdhoHabT MOXe fia NpUBREYE MHBECTUTOPU, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYeH
nnax,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes JobassHe Ha
€KCrMoanLMsi Ha HOBOBb3HMKBALLM Nasapu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nony4YaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4,50% 1,00% 1,70% 0,30% 20%
U UsD 500 000 USD 2,50% 1,00% 0,90% 0,20% 20%
RU uUsb — 4,50% 1,00% 0,90% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc MSCI Emerging Markets Free. Takcarta ce npunara camo KbM KriacoBe

aKUMKN, YNATO pe3dynTaTHOCT HaaBuLaBa Ta3n ped)epeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HoeMBpY
BuxTe ,Benexkn oTHocHO pasxoauTte, cBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumn. 3a ga

BUAMTE MbNEH CANCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF917

Equity Greater China

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTesx. MNo-KoHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHagekca MSCI AC Golden Dragon 3a Bceku AafeH 5-roguviieH
nepvog.

WHBecTMLMM

CybdoHOBT MHBECTUPA OCHOBHO B aKLMW Ha KOMMaHum ot Kutai,
XOHKOHT 1 TariBaH.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 67% OT aKTUBUTE CY B
aKUMM Ha KOMMaHUK, YWETO ceJanmLLe Unm ocCHOBeH BusHec ce
Hamupart B XoHKoHr, KuTarickata HapogHa penybrnvka unv TaneaH.
VIHBECTVPAHETO B KUTAMCKW aKumm MOXe Ja Ce M3BbpLLBaA U npe3
oTOpU3MpaHUTe nasapy B XOHKOHT, unv npe3 Shanghai-Hong Kong

Stock Connect. Hima BanyTHv orpaHnyeHns BbpXy Te3n MHBECTULIMA.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXEe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brnraumm, o6nmrauym, UHCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

DepuBatmBu

CyBdhoHOLT MOXe [a U3Nom3Ba AepuBaTyBY 3a XeMK1paHe 1
edpeKTVBHO YrpaBrieHiie Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHWSIT EKVIN aKTVBHO YrpaBnsiBa nopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMLumMoHeH MeHnmkbp Amundi Hong Kong Ltd.

TexHUKU M MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHKa U AepuBaTUBY

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLAEMOCT" Ha
crp. 117.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o KoHueHTpauus o AKUMA

» CyBepeHeH puck — Kutan o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o MIHBEeCTUUMOHEH hoHa

» [epuBatueu » YnpaeneHue
o HoBOBB3HMKBALLM Na3apun » [Masap

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBECTULNA

Buxme ,MHesecmupaHe & cybghoHOoeeme" 3a rnoseye UHGhopMayUs.

MpenHa3Ha4eH 3a VIHBeCTUTOPK, KOUTO pasbupaTt pUCKoBeTe,
CBBbp3aHu ¢ cybdpoHaa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 5
roAuHW.

CybhoHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbrOCpOYeEH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMO3MLMS KbM KATaNCKW aKumu.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief Nony4YaBaHeTo Ha
3asBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsb — 4,50% 1,00% 0,90% 0,50% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc MSCI AC Golden Dragon. TakcaTta ce npunara camo KbM KMacoBe akumu,

YUATO pe3ynTaTHOCT HaaBULIaBa Tasu pecbepeHTHa CTOWMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemspu — 30 HoeMBpY
BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ cybgoHaoBeTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoXeHUe 1 Apyru knacose akumn. 3a aa

BUAWTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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SBI FM Equity India

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKpeTHO
cybhoHALT ce CTapae Aa HapMyHe (Crnea NPUIOXUMUTE TaKcK)
nHaekca 10/40 MSCI India 3a Bcexv gapeH 5-roguileH nepuog.

UHuBecTuumn
CybhoHOBT MHBECTUPA OCHOBHO B UHOVACKM aKLMN.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTMN Ha KOMMaHUK, YMETO
cefjanuue unm ocHoBeH Br3Hec ce Hammpart B Hams.
CbobpassaBaiiku ce ¢ onvMcaHuTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLO Aia MHBECTMPA B APYIvi akLMK, CBbP3aHN C akLum
VHCTPYMEHTW, KOHBEPTUPYEMM 06Mraumm, obrmrauym, MHCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

DepuBatmBu
CybhoHaLT MOXeE [a M3Mos3Ba AepUBaTVIBI 3a XeKMpaHe.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUST €KV aKTMBHO YrpaBrsiBa nopTdhonmoTo Ha
cybdoHaa, KaTo 13nonssa Moaen Ha Noadbop Ha akuum (oT gony
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHUwmar 3a pacTex 1 yCTaHOBsIBaHe Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmkbP Amundi Hong Kong Ltd.
WHBecTMUMOHEH KoHCynTaHT SBI-FM.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHU KHKa U iepuBaTUBY

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
KouTo Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117.

OcCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha Nna3apa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHa

» [epuBatueu » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKUMA

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buwxme ,MHesecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayUs.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu C cyboHaa, ¥ NnaHMpaT Aa MHBEeCTUpaT 3a noHe 5
TOAVHN.

CyboHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B ObJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3siBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMs KbM MHOUNCKM aKumu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nony4YaBaHeTo Ha
3aaBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oanLwHM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU USD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHaekc 10/40 MSCI India. TakcaTta ce npunara camo KbM KMacoBe akLuu, YUsTo

pesynTaTHOCT HafBULIaBa Ta3un pepepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-rognweH nepuog ot 1 gekemspu — 30 HoemBpH
BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3anu ¢ cybdonaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue 1 Apyru krnacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF4061

Equity India Infrastructure

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
mHaekca 10/40 MSCI India 3a Bcekv oaaeH 5-roguiieH nepuog.

UHBecTyLMM

CybhoHALT MHBECTUPA OCHOBHO B @KL Ha KOMMaHUM OT
MHPaCTPYKTYPHUS CeKTop B MIHAWS.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKLWM 1 CBBP3aHM C akUMM UHCTPYMEHTU Ha KOMMaHUK, YAEeTO
cefjanule unm ocHoBeH Br3Hec ce Hammpart B ViHavs u ce
3aHMMaBaT CbC CregHUTe MHAPACTPYKTYPHN CEKTOPU: EHEPreTKa,
TeneKoMyHVKaLWmm, TpaHCnopT, BoAocHabasBaHe, UHAPacTPYKTYpHO
dmHaHCHpaHe 1 matepyani.

C1obpassBaiiky ce C OnmMcaHnTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brnraumm, o6nmrauym, HCTPYMEHTM
Ha Nap1yHUs Nasap v Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatmBu
CybdhoHabT MOXe [ia M3ror3Ba AepuBaTVBY 3a XeMKMpPaHe.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrNpaBnsiBa NopTonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMLuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U iepUBaTUBU

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLLUAEMOCT" Ha
crp. 117.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHa

o [epuBatueu » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKUMA

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buwxme ,MHesecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayUs.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, ¥ NnaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHN.

CybhoHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3siBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMs KbM LieNeBu MHOMNCKA akumi.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asiBku 3a NOKyrKa, NPeXBbprisHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief NonyyYaBaHeTo Ha
3asBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
[V} usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MHaekc 10/40 MSCI India. TakcaTta ce npunara camo KbM KMacoBe akLuu, YUsTo

pesynTaTHOCT HafBULIaBa Ta3un pepepeHTHa CTOMHOCT.

Mepuoa Ha u3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTartu: 1/3-roguweH nepvoa ot 1 aekemepu — 30 HoemBpU
BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BUAMTE MbEH CMUCHK, oTUAEeTe Ha www.amundi.lu/amundi-funds
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SBI FM Equity India Select

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [o-KoOHKpeTHO
cybhoHALT ce CTapae Aa HapMyHe (Crnea NPUIOXUMUTE TaKcK)
mHaekca S&P BSE 100 3a Bcekv ganeH 5-roaniueH nepyog.

UHuBecTuumn

CybhoHOBT MHBECTUPA OCHOBHO B UHOUACKM aKLMN.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUuK, KOUTO Ca PervcTprpaHi Ha oTopuanpaH nasap B MHavs n ca
E€MUTMPaHN OT KOMMaHUK, YETO CeJarnmLLe UM OCHOBEH B13Hec ce
Hammpart B NHaus.

C1obpassBaiky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLIO A MHBECTMPA B APYrv aKLMW, CBBP3aHW C akumm
WHCTPYMEHT, KOHBEPTMPYEMW 0BnMraumm, obrmraum, UHCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepvBatmBu

CybdhoHaLT MOXe Aa M3Mor3Ba AepuBaTvBU 3a XehKupaHe U
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUST €KV aKTMBHO YrpaBrsiBa nopTdhonmoTo Ha
cybdoHaa, KaTo 13nonssa Moaen Ha Noadbop Ha akuum (oT gony
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHUwmar 3a pacTex 1 yCTaHOBsIBaHe Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmkbp Amundi Singapore Ltd.
WHBecTMUMOHEH KoHCynTaHT SBI-FM.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHU KHKa U iepuBaTUBY

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117.

OcCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XempKrmpaHe

o Kpegut o JluxBeH npoueHT

» Banyta o VIHBeCcTUUMOHEH hoHa
o [lepmBaTtueu » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKUMA

PuckoBe, cCBbp3aHu CbC HeOGMYaHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHK ¢ cybdoHaa, U NnaHuparT Aa UHBECTMPAT 3a MNoHe 5
roAuHW.

CybhoHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

e Ce NHTepecyBaT OT MHBECTULMOHEH pacTeX B AbroOCpoYyeH
nnaH,

» TbPCAT pa3Hoobpa3siBaHe Ha NOPTEONMO Ypes obaBsHe Ha
€KCMoanLUMst KbM UHOUNACKA aKLMM.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

PaboTeH geH 3asBku 3a NOKynKa, NpexsbprsHe 1 obpaTHO
N3KyrnyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU AeH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKW AEH Ha OCHOBHUTE choHa0BM Bopey B NHaus.

Bpewme 3a ochLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief Nony4YaBaHeTo Ha
3aaBKaTa.

TpaHcdep HaBbTPe/HaBBLH He e paspeLueHo.

Takcu 3a caenku ¢ akumm [oanLwHM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
[V} usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc S&P BSE 100 + 200 6a3oBu Toukn. TakcaTa ce npunara camo KbM Kracose
aKUum1, YnsTO pe3ynTaTHOCT HaJBWLLaBa Ta3u pedepeHTHa CTONHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: Jo 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 tonm 2017 r.: 1-
roguvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknodn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHocHO pa3xoauTe, cBbp3aHu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumn. 3a ga
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Korea

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHaekca 10/40 MSCI Korea 3a Bcekn AafeH 5-roguvileH nepuoa.

WHBecTnLMKM

CybdhoHALT MHBECTVPA OCHOBHO B KOPEVICKM aKLMW.

IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKLWW Ha KOMMaHWK, YMEeTO cefarnmLLe Ui OCHOBEH BrsHec ce
Hammpar B Kopes..

C1obpassBaiiky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLO ia MHBECTMPA B APYr aKUMW, CBBbP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, o6nmraumm, UHCTPYMEHTM
Ha Nap1yHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepvBatmBu

CybdhoHabT MOXe Aia U3rosi3Ba AepUBaTVBY 3a XeDKMPaHe 1
ebeKkTBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UisTo Lien e Aa usbepe Ha-aTpakTUBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMLuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

MoauHBecTUumoHeH MmeHnmpkbp NH-Amundi Asset Management
Co., Ltd.
TeXHUKM N MHCTPYMEHTU, CBbP3aHW C LIEHHWN KHKa U iepuBaTUBUN

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
kouto Moxe Aa Obgar obekt Ha SFT u TRS, ca nokasaHn B
Tabmvuara ,M3MON3BAHE HA ®NHAHCOBW TPAHCAKUMK C
LIEHHW KHV>KA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
cTp. 117.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o KoHueHTpauus o XempKrmpaHe

o Kpegut o JluxBeH npoueHT

« Banyta o VIHBeCTUUMOHEH hoHa

o [lepmBaTtueu » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKunsa

PuckoBe, CBbp3aHu CbC HeOGMYalHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTUTOPK, KOUTO pasbmpaTt pUCKOBETE,
CBbP3aHK ¢ cybdoHaa, U NnaHMparT Aa UHBECTMPAT 3a MnoHe 5
roaviHu.

CybhoHaLT MOXe fia NpUBREYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B Ab/rOCPOYeH
nnax,

o TbPCAT pasHooBpasaBaHe Ha nopTdonmo Ypes gobassHe Ha
€KCMo3nLMSi KbM KOPEMCKM aKLmnK.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akumm obukHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief, Nony4YaBaHeTo Ha
3agBKara.

TpaHcep HaBbTPe/HaBBH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,50% —
U uUsbD 500 000 USD 2,50% 1,00% 1,00% 0,40% —

BuxTe ,Benexkn oTHoCcHO pa3xoaute, cBbp3anu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoXeHue u Apyru knacose akumn. 3a aa

BUAMTE MbMEH CMUCHK, OTUAETe Ha www.amundi.lu/amundi-funds

Mons, umariTe npeaswa, Ye Npu Apyrv knacose akuun oT cybdoHaa ce npunara Takca ot 20% 3a NnoCTUrHaTh pesynTtaTu, KOMTo NpesuLLaBaT
nHaekca 10/40 MSCI Korea (pedepeHumnsTa 3a Takca 3a NocTurHaTv pesynratu) 3a 1-roguvweH nepuog ot 1 tonm — 30 toHu.
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Equity Latin America

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len
MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)

mHaexkca MSCI EM Latin America 3a Bceku AafeH 5-rogvilieH nepuog.

WHBecTuumn

CybdhoHAbT MHBECTMPA OCHOBHO B NMAaTUHOAMEPVKAHCKW aKLMK.
IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKLUWM 1 CBBP3aHM C akUMM UHCTPYMEHTU Ha KOMMaHUK, YAEeTO
cefanvile U ocHoBeH 6usHec ce Hammpar B JlatnHcka Amepuka.
CybdhoHabT MOXe Aa MHBeCTUpa B cepTudomkaTh 3a yyactume (P-
Notes) 3a LenuTe Ha eHeKTMBHOTO yrnpaBrneHne Ha NopTOoMoTo.
Hsima BanyTHM orpaHMyeHunst BbPXy Te3u MHBECTULIMM.
C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO ia HBECTMPA B APYrv akLuK, CBbP3aHn C akLum
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepvBatmBu
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTMBHO yrpaBneHne Ha nopTadonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MNHBECTULIMOHHUSAT €KUM aKTVMBHO YrpaBrsiBa NopTdonmoTo Ha
cybdpoHaa, kaTo kKoMBUHMpPa cTpaTervn , 0T rope Hagony” u,,oT Aoy
Harope": reorpachcko pasnpeserneHune, CEKTOpHO pasrpeneneHve B
paMK1Te Ha BCsika ObpykaBa 1 noabop Ha akumm Ha 6asaTa Ha
noTeHUmMarn 3a pacTex 1 yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMLumMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha cybdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o MIHBEeCTUUMOHEH hoHa

» [epuBatueu » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKuMS

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHsecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayUs.

MpenHasHaueH 3a VIHBECTUTOPW, KOUTO pasbupaTt pUCKOBETE,

CBbp3aHu ¢ cybdoHaa, U NnaHupaT Ja UHBecTupar 3a noHe 5

rOAvHN.

CybdhoHabT MOXe fia NpUBREYE MHBECTUTOPU, KOUTO:

o CE VHTEpeCYBaT OT MHBECTULIMOHEH PacTex B AbIrocpoveH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCroanLUMsi KbM NaTUHOAMEPUKAHCKM akLUM.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nony4YaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBH Pa3peLueHo.

[oaunLLIHK Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4,50% 1,00% 1,70% 0,50% 20%
U UsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsb — 4,50% 1,00% 0,90% 0,50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTun pesyntatu: MiHigekc MSCI EM Latin America. TakcaTa ce npunara camo KbM KNacoBe akuuu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u pecbepeHTHa CTOWMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUIHATU pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HoeMBpY
BuxTe ,Benexkn oTHocHO pasxoauTte, cBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumn. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity MENA

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHgekca S&P Pan Arab Large Mid Cap 3a Bcekv gageH 5-roguwieH
nepvog.

WHBecTMLMM

CybhoHOBT MHBECTUPA OCHOBHO B aKLyN HA KOMMaHuM oT brnskus
nstok n CeepHa Adpprika (BUCA).

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTMW Ha KOMMaHUu, YMETO
cefjanuie unm ocHoBeH Br3Hec ce Hammpart B Abpxaea ot BUCA.
CybdoHObT MOXe fa MHBECTUPA B cepTudmkaTty 3a ydactue (P-
Notes) 3a LenuTe Ha eHEeKTMBHOTO yrnpaBneHne Ha NopTdomoTo.
Hsima BanyTHU orpaHUYeHns BbPXy TE3U MHBECTULIMM.
CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXEe CbLLIO Aia HBECTMPA B APy akLyu, CBbP3aHu C akLmm
VHCTPYMEHTW, KOHBEPTUPYEMM 06rnraumm, o6nmraumym, HCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

DepuBatmBu

CyBdhoHOLT MOXe [a U3Nom3Ba AepuBaTyBY 3a XeMK1paHe 1
egpeKTVBHO YrpaBrieHiie Ha NopTdonvo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VNHBECTULIMOHHMSIT €KVIN aKTVMBHO yrpaBrsiBa NopTdonmMoTo Ha
cybdoHaa, kato kKoMBuHMpa cTpaTerin ,,oT rope Hagony* v ,,oT Aoy
Harope": reorpadicko pasnpeaerneHne, CeKTOpHO pasnpeaeneHve B
pamKvTe Ha BCska Abpxasa M noadop Ha akumm Ha 6asarta Ha
noTeHUmMan 3a pacTex U yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU 1 MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHbKa U AepuBaTUBY

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
crp. 117.

OcCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbpP3aHU CbC CTaHAAPTHOTO CHLCTOSAHUE Ha Na3apa

o KoHueHTpauus o AKUMA

» CyBepeHeH puck — BUCA o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHa

» [epuBatueu » YnpaeneHue
o HoBOBB3HMKBALLM Na3apun » [Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buwxme ,MHesecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayUs.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, ¥ NnaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHN.

CyboHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B ObIrOCPOYeH
nnaH,

o TbPCAT pasHoobpa3siBaHe Ha NopTonmo Ypes fobaBsHe Ha
ekcno3nums Ha akuum ot BUCA.

OCHOBHMU KITACOBE HA AKLIUU U TAKCU

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKM AeH Ha ocHoBHUTE choHaoBM 6opcu B BUCA.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nony4YaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTpe/HaBLH He e pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4,50% 1,00% 1,70% 0,50% 20%
U uUsD 500 000 USD 2,50% 1,00% 1,00% 0,40% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHaekc S&P Pan Arab Large Mid Cap. TakcaTa ce npunara caMmo KbM KInacoBe

aKUuunmn, YNATO pe3ynTaTtHOCT HaaBuMLWaBa Ta3un pquepeHTHa CTOMHOCT.

Mepuvop Ha U3MepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: Jo 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 tonm 2017 r.: 1-
roauvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknoym Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BUAMTE MbEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds

33 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20335

Equity Thailand

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca Bangkok Set (TRI) 3a Bcekv ganeH 5-roguiieH nepuog.

WHBecTnLMKM

CybdhoHALT MHBECTMPA OCHOBHO B TanaHACKV akLmm.
IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKumm, KOUTO ca pervcTpupanmn Ha TannaHackara dpoHgosa 6opca
(SET) 1 ca emmTipaHu OT KOMMaHW1, YETO CeaarmLLe UM OCHOBEH
6usHec ce Hamvpart B TannaHg,.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brnraumm, o6nmrauym, UHCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

DepuBatmBu

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

WHBecTMumoHeH MeHnmkbp Amundi Hong Kong Ltd.
MoaunHBecTMUMOHeH MeHumkbp Amundi Singapore Ltd.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatuBu

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o MIHBEeCTUUMOHEH hoHa

» [epuBatueu » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKuMS

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CHLCTOSAHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHsecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayUs.

MpenHasHaueH 3a VIHBECTUTOPW, KOUTO pasbupaTt pUCKOBETE,

CBBbp3aHu ¢ cybdpoHaa, M NaHMparT Aa UHBECTUpaT 3a fnoHe 5

rOAvHN.

CybdhoHabT MOXe fia NpUBREYE MHBECTUTOPU, KOUTO:

o CE VHTEpeCyBaT OT MHBECTULIMOHEH pacTex B Ab/rocpoYeH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCMoanLMs KbM TanaHACKy akumnm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nony4YaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4,50% 1,00% 1,60% 0,50% —
U uUsD 500 000 USD 2,50% 1,00% 1,00% 0,40% —

BuxTe ,Benexkn oTHocHO pasxoauTte, cBbp3anu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BUAMTE MbMEH CMUCHK, OTUAETe Ha www.amundi.lu/amundi-funds

Mons, umariTe npeaBua, Ye Npu Apyry Knacose akuuu oT cybdoHaa ce npunara Takca ot 20% 3a nocTUrHaTi pesynTtaTtu, KOMTo NpeBuLLaBaT
nHaekca Bangkok Set (TRI) (pedepeHumsaTa 3a Takca 3a NOCTUrHaTH pesyntatu) 3a 1-roamweH nepvog ot 1 tonu — 30 toHK.
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Dynamic Multi Factors Euro Equity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Uen

MocTuraHe Ha OBNFOCPOYEH kKanuTanoB pactex. MNo-cneunanHo
cybdoHObT ce cTpemMu aa nNpevsnbiHn (Crnea NpunoxuMmnTe
Takcn) nigekca MSCI EMU (peuHBecTupaHu aMBnaeHTH) 3a
BCEKM 5-roguileH nepuos ¢ HUCKa BONAaTUHOCT.

UHBecTMUMM

CybdoHABT MHBECTMPa OCHOBHO B akumun oT EBposoHara.
[Mo-KOHKpeTHO CyBdOoHABLT MHBECTMPA NOHE 75% OT HETHUTE CU
aKTMBM B aKUMK, EMUTMPAHN OT KOMNaHuW, YMETO ceganuiue
Unun ocHoBeH busHec ce HammpaT B EBpo3oHaTta. Cyb6doHabT
Moxe Aa uHeectupa ao 20% B akumu ¢ marnka u cpefHa
KanuTanusauus.

Hama BanyTHM orpaHnyeHunsi Bbpxy T€3n MHBECTULUN.

CbobpassiBaiiku ce C onucaHuTe No-rope NonnTUKK,
cy6hoHaABT MOXeE CbLUO Aa MHBECTUPA B APYTU akuumm,
CBbP3aHu C akUMy UHCTPYMEHTU 1 AenOo3nTU, KakTo 1 aa
nHBectupa o 10% ot HeTHuTe cu akTneu B MKUMLK/TIKA.

OepuBatuem

CybdhoHOBT MOXe Aa M3NoNn3Ba AepuBaTUBY 3a XedXupaHe 1
edheKTUBHO ynpaBrneHune Ha NopTdonuo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

MHBECTULMOHHMAT eKMM aKTUBHO ynpaBssiBa NnopTdonmoTo Ha
cybdoHaa, kaTo usnonsea NoAxo4, OCHOBaH Ha hakTopu (0T
[0ny Harope), YMsiTo Luen e Aa usbepe Han-aTpakTUBHUTE
akumun Ha 6asaTa Ha MHAMKaTop Ha Temna, CTOMHOCT, pasmep,
HMCKa BONATUIHOCT U Ka4ecTBo.

MHBecTMUMOHEH MeHMaXBbP Amundi Asset Management.

TexHUuKn n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBu
MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHVDKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OcCHOBHM pUckoBe

Buxxme ,,OnucaHusi Ha puckoseme” 3a noseye UHghopmayusi.
CybchoHOBM MOXe da 8KIIt48a 801aMUTHOCM U PUCK om
3aeyba Had cpedHOMmMo pasHUWE.

PuckoBe, CBbp3aHU CbC CTaHOAPTHOTO CLCTOSAHUE Ha
nasapa

Kpegut MHBecTMLMOHEH ¢hoHA
Oepusatusmu Ynpaenexve
Akums Masap
XepxupaHe Marnka n cpegHa nasapHa
JluxseH npoueHT KanuTanusauus

Banyta

PuckoBe, cBbp3aHu CbC HEOOUYANHO CLCTOAAHME Ha
nasapa
KoHTpareHT
HenanbnHeHnne

JlnkBngHocT
OnepaTnBHU

MeTopg 3a ynpaBneHue Ha pucka [oeTv 3agbimkeHus.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buwxme ,MlHeecmupaHe 8 cybghoHOoseme* 3a noseye
UHgbopmayusi.

MpeaHasHaveH 3a MiHBeCTMTOPM, KOMTO pa3bupat puckoseTe,
CBbp3aHu ¢ cyboHaa, U NnaHMpaT A4a MHBECTMpaT 3a noHe 5
roANHN.

Cyb6oHabT MOXe Aa NpuBeye NHBECTUTOPU, KOMTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B Ab/ITOCPOYEH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMOo31LMsS KbM eBPOMENCKU akLmm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a caenku ¢ akumm

Pa6oTteH aeH 3asBku 3a NOKyrka, NPeEXBbPIIsiHE 1 0OpaTHO
M3KynyBaHe Ha akummn oGUKHOBEHO ce 06paboTBaT BCEKU [eH,
KOWTO e usin paboTeH AeH Ha 6aHkuTe B Jliokcembypr.

BpeMe 3a ocbluecTBsIBaHe Ha caenkute 3asBKu, KOMTO ca
nony4enun n npuetn oo 14:00 CET B paboTeH aeH,
0BUKHOBEHO Liile ObaaT 06paboTeHun Ha crieaBalums paboTeH
O€eH. YpexaaHeTo Ha TpaHcakumute ctaBa 3 paboTHU aHK
cnep nony4YaBaHeTO Ha 3asiBKata.

TpaHcdep HaBbTpe/HaBBLH PaspelueHo.

[arta Ha ctapTupaHe 18.10.2017r.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe YnpasneHue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,70% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,35% 0,10% 20%
RE EUR — 4,50% 1,00% 0,35% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTtu pesyntatu: Viigekc MSCl EMU (penHBecTupaHu guBnaeHTu). TakcaTa ce npunara camo KbM

KNnacoBe aKuuu, YUATO pe3ynTaTHOCT HaBuWLaBa Tasn pedepeHTHa CTOMHOCT.

Mepuoa Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTaTtu: 1-roguwieH nepuog ot 1 deBpyapu — 31 aHyapu. [MbpBUAT Neprog NpukoYBa Ha

31 aHyapm 2019 r.

BuxTe ,Benexkn oTHoCcHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108 Moxe aa ca Ha pasnonoxeHue u Apyru Knacose akumu. 3a aa

BUAMTE MbMEH CMUCHK, oTAeTe Ha www.amundi.lu/amundi-funds
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Dynamic Multi Factors Europe Equity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Uen

MocTturaHe Ha ABNrOCPOYEH KanuTanos pacTtex. MNo-cneuuanHo
cy6oHaAbT ce cTpeMu Aa NpeusnbiHu (crneqd npuioxuMmTe
Takcu) uHgekca MSCI Europe (peuHBecTUpaHu AVBUAOEHTM) 3a
BCEKM 5-roguileH nepuos ¢ HUCKa BONaTUHOCT.

MNHBecTuMmn

Cyb6oHOBT MHBECTNPA OCHOBHO B €BPOMNENCKN akLUu.
Mo-KOHKpPeTHO Cy6doHABLT MHBECTMPA NOHe 75% OT HETHUTE Cn
aKTVBU B akuuu, eMUTUPaHU OT KOMMNaHMK, YMeTOo cefanuviie
nUnn ocHoBeH BusHec ce Hamupart B EBpona. Cy6doHabT Moxe
na wHBectMpa no 20% B akumm € Manka u cpegHa
KanutTanusaums.

Hama BanyTHM orpaHnyeHunsi Bbpxy T€3n MHBECTULIMM.
CvobpassiBalkn ce C OnMucaHuTe no-rope  MOSNNTKKN,
cybpoHOBT MOXe CbLO Aa WHBECTMpa B APYrU  akuuw,
CBbp3aHW C aKkuMu WHCTPYMEHTU W [eno3nTu, KakTto M faa
nHBectupa o 10% ot HeTHuTe cu akTneu B MKUMLK/TIKA.

HdepuBatuem

Cy6doHOLT MOXe Oa W3MOoM3Ba AepuBaTBM 3a XemKupaHe u
edheKTUBHO ynpasreHue Ha NopTdonuo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHUST eK1n aKTUBHO yrpaBssiBa NOpPTAONMoTO Ha
cybdoHaa, kaTo nsnonaesa Noaxon, OCHoBaH Ha dakTopu (oT
[0ny Harope), YMsiTo uen e Aa usbepe Han-aTpakTUBHUTE
akumm Ha 6asata Ha MHAMKaTop Ha TeMna, CTOMHOCT, pasMep,
HMCKa BOMATUITHOCT U KaYecTBO.

MHBecTMLMOHEH MeHMaXBbP Amundi Asset Management.

TeXHUKM N MHCTPYMEHTU, CBbP3aHW C LIEHHWN KHKa U iepuBaTUBUN
MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
KouTo Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
crp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a nogeye UHhopmayusi.
CybhoHOBM MOXe da 8KIIto48a 801amMUTHOCM U PUCK om
3azyba Had cpedHOMO pasHULe.

PuckoBe, CBbp3aHU CbC CTaHOAPTHOTO CLCTOSAHUE Ha
nasapa

Kpegut JlnxseH npoueHT

Oepusatusmu MHBeCTMUMOHEH hOHA

Axums YnpasneHve

XepxupaHe Masap

Banyta Manka n cpegHa nasapHa
KanuTanusaums

PuckoBe, cBbp3aHu CbC HEOOMYANHO CLCTOAAHME Ha
nasapa

KoHTpareHT
HeunsnbnHeHne

NukBngHocTt
OnepaTnBHU

MeTop 3a ynpaBneHue Ha pucka. [oeTv 3agbmkeHus.

ﬂnaHmpaHe Ha BalLlaTa MHBeECTULNA

Buxme ,MIHeecmupaHe 8 cybghoHOo8eme* 3a noseye
UHgbopmayusi.

MNpenHasHaueH 3a VIHBeCTUTOPW, KOMTO pasbupaT puckoBeTe,

CBbp3aHu ¢ cyboHaa, 1 NnaHvpar ga MHBECTMPAT 3a NoHe 5

FOANHMW.

Cyb6dhoHABT MOXe Aa NpYBMeYe UHBECTUTOPU, KOUTO:

o Ce VHTepecyBaT OT MHBECTULMOHEH pacTex B AbMrocpoYeH
nnaH,

o TbPCAT pasHoobpassiBaHe Ha NOPTEONMNO Ypes fobassHe Ha
€KCMo3nLMsa KbM eBPONENCKI akLuu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Pa6oTteH geH 3asBku 3a NOKyrka, NpexBbprsHe 1 obpaTtHoO
M3KynyBaHe Ha akummn oGUKHOBEHO ce 06paboTBaT BCEKU [€eH,
KOWTO € usan paboTeH aeH Ha baHkute B Jllokcembypr.

BpemMe 3a ocbLiecTBAIBaHe Ha caenkuTte 3asBKu, KOUTO ca
nonyyeHu un npmetn o 14:00 CET B paboTeH aeH, 0GUKHOBEHO
e 6baat obpaboTeHn Ha cneaBalymsa paboTeH AeH.
YpexpaHeTo Ha TpaHcakumute ctaBa 3 paboTHU AHU creg,
nony4aBaHeTo Ha 3asBKaTa.

TpaHcdep HaBbTpe/HaBBLH PaspelueHo.

[arta Ha ctapTupaHe 12.10.2017r.

[oaunLLHKW Taken

MwuHumanHa
Knac MbpBOHAYanHa MpexsbpnsHe YnpasneHue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (Makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,70% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,35% 0,10% 20%
RE EUR — 4,50% 1,00% 0,35% 0,20% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatv pesyntatu: WHgekc MSCI Europe (penHBecTnpann amBuaeHTtu). TakcaTta ce npunara camo
KbM KnacoBe aKLuu, YUSTO pe3ynTaTHOCT HaJBuLLaBa Tasun pedpepeHTHa CTOMHOCT.

Mepuoa Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: l-roguweH nepuog ot 1 bespyapw - 31 sHyapu. MbpBUSAT Nepuod NpUKMYBa Ha

31 aHyapmn 2019 .

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ cybdonaoseTe” Ha cTp. 108 Moxe aa ca Ha pasnonoxeHue 1 Apyru krnacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTUAeTe Ha www.amundi.lu/amundi-funds
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Dynamic Multi Factors Global Equity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Uen

MocTuraHe Ha gbNrocpoyeH kanuTanos pacTex. MNo-cneumanHo
CcyO6dOHALT Ce CTPeMM Aa NPENsMbIHU (Ceq, NPUNoXUMUTE
Takcu) nHgekca MSCI World (penHBecTpaHn ameuaeHTH) 3a
BCEKV 5-rogMLueH nepnop ¢ HUCka BONaTUITHOCT.

NuBecTnumn

Cy6hoHOBT MHBECTMPA OCHOBHO B aKLMWN Ha KOMMaHU1 13
Lenus CB4T.

Mo-KoHKpeTHO cyBdoHABLT MHBECTMPa NoHe 90% OT HETHUTE CU
aKTMBM B aKUMK, EMUTMPAHN OT KOMNaHuW, YMETO ceganuiue
U OCHOBEH OM3HEC ce HaMupaT B Pa3BUTK CTPaHMU.

Hama BanyTHM orpaHnyeHunsi Bbpxy Te€3n MHBECTULUN.
CbobpassiBaiiku ce C onmMcaHuTe no-rope NonnTUKK,
cy6hoHaABT MOXeE CbLUO Aa MHBECTUPA B APYTU akuumm,
CBbP3aHu C akUMy UHCTPYMEHTU 1 Aen0o3nTU, KakTo 1 aa
nHBectupa o 10% ot HeTHuTe cu akTneu B MKUMLK/TIKA.

HdepuBatuem

CybdoHOBT MOXe Aa M3NoNn3Ba AepuBaTUBY 3a XedXupaHe 1
eheKTUBHO ynpaBneHne Ha nopTgonuo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHUST eK1n aKTUBHO yrpaBssiBa NOpPTAONMoTO Ha
cybdoHaa, kaTo nsnonaesa Noaxon, OCHoBaH Ha dakTopu (oT
[0ny Harope), YMsiTo uen e Aa usbepe Han-aTpakTUBHUTE
akumm Ha 6asaTta Ha MHAMKaTop Ha Temna, CTOMHOCT, pas3Mep,
HMCKa BOMATUITHOCT U KaYecTBO.

MHBecTMUMOHEH MeHMaXBbP Amundi Asset Management.

TeXHUKM N MHCTPYMEHTU, CBbP3aHW C LIEHHWN KHKa U iepuBaTUBUN
MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
KouTo Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKUNNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a nogeye UHopmayusi.
CybhoHOBM MOXe da 8KIIto48a 801amMUTHOCM U PUCK om
3azyba Had cpedHOMO pasHULe.

PuckoBe, CBbp3aHU CbC CTaHOAPTHOTO CLCTOSIHUE Ha
nasapa

Kpegut JlnxseH npoueHT
Oepusatusmu MHBeCTMUMOHEH hOHA
Axums YnpasneHve
XepxupaHe Masap

Banyta

PuckoBe, cBbp3aHu CbC HEOOMYANHO CLCTOAAHME Ha
nasapa
KoHTpareHT
HenanbnHeHnne

JlnkBngHocT
OnepaTnBHU

MeTop 3a ynpaBneHue Ha pucka. [1oeTv 3agbmkeHus.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buwxme ,MlHeecmupaHe 8 cybghoHOoseme* 3a noseye
UHGopMmayus.

MpepHa3Ha4veH 3a MiHBecTUTOPK, KOMTO pa3bupat puckoseTe,
cBbp3aHu ¢ cybdoHaa, U NnaHupaT Aa uUHBecTupar 3a noHe 5
rOAVHM.

Cy6hoHabT MOXe Aa NpuBrieye NHBECTUTOPU, KOUTO:

o C€ MHTEepPecyBaT OT MHBECTULIMOHEH PACTEX B AbIrOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3ssiBaHe Ha NopTdonmo Ypes AobassiHe Ha
rnofanHa ekcnosuums Ha akumm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Pa6oTteH aeH 3asBku 3a NOKyrka, NPeEXBbPIIsiHE 1 0OpaTHO
U3KynyBaHe Ha akLMn 0BUKHOBEHO ce 06paboTBaT BCEKN AeH,
KOWTO e usin paboTeH AeH Ha 6aHkuTe B JTokcembypr n
TbProBCKN AeH Ha rnaBHuTe doHgosm 6open B CALL,.

BpeMme 3a ocbluecTBsiBaHe Ha caenkute 3asBKu, KOUTO ca
nonyyeHu n npuetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baat obpaboTeHn Ha crnefBalms paboTeH AeH.
YpexaaHeTo Ha TpaHcakuuute ctaBa 3 paboTHM OHW cneq
nony4aBaHeTo Ha 3asBKaTa.

TpaHcdep HaBbTpe/HaBbH PaspelueHo.

[arta Ha cTtapTupaHe 27.10.2017r.

Takcu 3a coenku ¢ akuum [oavLLHKM Taken

MwuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe YnpasneHue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (Makc.) PesynTtaTHOCT
AU uUsb — 4,50% 1,00% 0,70% 0,20% 20%
U usD 500 000 USD 2,50% 1,00% 0,35% 0,10% 20%
RU uUsb — 4,50% 1,00% 0,35% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: VHaekc MSCI World (pevHBecTupaHu guBmuaeHTu). TakcaTta ce npunara camo KbM
KrNacoBe aKLuu, YNATO pe3ynTaTHOCT HaZBuLLaBa Tasu pedepeHTHa CTOMHOCT.

Mepuoa Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dyntaTtu: 1-roguwieH nepuogd ot 1 despyapu — 31 sHyapu. [MbpBUAT Nepuoa Npuknoysa Ha
31 aHyapm 2019 r.

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108 Moxe aa ca Ha pasnonoxeHue u Apyru Krnacose akumu. 3a aa
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging Conservative

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTarioB pacTedx. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMuHe (cneg NpUNoXUMUTE TakcK)
nHaekca MSCI Emerging Markets NR Close 3a Bcekv gageH 5-
rofyLLIEH Neprog, C HUCKa BOMNATUIMHOCT.

UHuBecTuumn

CybdhoHAbT MHBECTMPA OCHOBHO B aKLMN HA HOBOBb3HWKBALLIM
nasapw.

IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKLUWM 1 CBBbP3aHM C akUMM UHCTPYMEHTY Ha KOMMaHUK, YAEeTO
cefanvile UM ocHoBeH B13HeC ce HamMmMpaT B pasByBaLLy ce
Obpxasu B Adpuika, Amepuika, Asus n Espona. CybdoHabT Moxe Aa
MHBECTMpa B cepTmdmkaTh 3a yyactue (P-Notes) 3a uenmte Ha
edheKTVBHOTO ynpaBreHue Ha nopTconmoto, ¢ makcmym 30% oT
HETHUTE aKTuBM B cepTudmkaTi 3a ydactue (P-Notes), 6asvpany Ha
KUTaNCKN aKkumm oT knac A. Hama BanyTHU orpaHnyeHns BbpXy Tesn
MHBECTULIN.

CbobpassaBaliku ce C onvMcaHuTe Mo-rope NonuTuKA, CydohoHabT
MOXEe CbLLIO Aia HBECTMPA B APYrv akLyu, CBbp3aHn C akLym
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brnraumm, o6nmraumym, HCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepvBatmBu

[epvBatuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTermm
Ha cybboHaa. CybhoHABT MOXe Aa U3rornssa AepyBaTvBy 3a
apbuTpax, XemrvpaHe 1 eheKTUBHO YrpaBneHye Ha NopTdonmo,
KaKTO U 3a yBeNMyaBaHe Ha HETHaTa CW eKCro3vLMSI.

OcBeH OCHOBHUTE AepvBaTVBN (AedmHUpaHn Ha cTp. 115),
cybdhoHALT MOXeE [a M3Mor3Ba JOroBOPU 3a pasnukaTa Bbpxy
cnefHvTe 6a30BU LIEHHW KHYDKA: aKLWW, KanuTanosm roybpen v
MKAMNUK/MKA. Te we 6baat nsnonssaHu 3a nonyyaBaHe Ha
€KCMOo3MLMS KbM KOHKPETEH HAbOoP OT LIEHHW KHIDKA UMW 3a YacTU4Ha
EKCTMO3MLINSA KbM XeKMpaHe Ha aKLuu.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWSIT €K1 Crieam 3a akuum ¢ Ao6pa SIMKBUAHOCT U
cTabunHy1 ocHoBY (OT JOIy Harope), Crieq KOeTo U3norasa
KOIMYECTBEH METOZ, 3a Aa M3rpaam NopTdorvo, NpeaHasHayYeHo aa
1Ma No-HUCHK OBLLL PUCK B CPaBHEHUE ChC 3aa0eHNsA eTaroH.

WHBecTMuMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHVKa U AepuBaTUBY

MakcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
KouTo Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
» CyBepeHeH puck — Kutai o XemxupaHe

o Kpegut o JluxBeH npoueHT

» Banyta o VIHBeCcTUUMOHEH hoHa

o [lepmBaTtueu » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKUMA

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBeCTUTOPK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHu ¢ cybdoHaa, U NnaHuparT Aa UHBECTMPAT 3a MNoHe 5
rOOVHW.

CybdhoHabT MOXe fia NpUBREYE MHBECTUTOPU, KOUTO:

o C€ UHTEepecyBaT OT UHBECTULIMOHEH PaCTEX B Ab/ITOCPOYEH
nnaH,

o TbPCAT pasHooBpa3siBaHe Ha NOpTONMo Ypes fobaBsHe Ha
€KCMOo3NLMSA Ha HOBOBBL3HMKBALLM Ma3apy C KOHCepBaTUBEH
NOAXO0A KbM pucka.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsaHe n obpaTHoO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 4 paboTHM AHM crief NonyyYaBaHeTo Ha
3aaBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsb — 4,50% 1,00% 1,70% 0,50% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: Miiaekc MSCI Emerging Markets NR Close. TakcaTa ce npunara camo KbM Krnacose

aKUuunn, YNATO pe3ynTaTHOCT HaaBKMLWaBa Ta3un peqaepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesyntatu: [Jo 30 toHn 2017 r.: 1/3-roamwen nepwog ot 1 tonu — 30 toHun. Ot 1 tonm 2017 r.: 1-
roauvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknoym Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumn. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Euro Risk Parity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybhoHOLT Ce CTapae Aa HagMUHe (creg NPUNoXUMMTE Takcu)
nHpekca MSCl EMU (HeTHW pevHBeCTVpaHn AMBUAEHTI) 38 BCEKU
JaneH 5-rogylleH nepuog, C HYcka BONaTUIHOCT.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B aKuymn oT EBpo3oHaTa.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 75% OT HETHUTE CU
aKTVBM B @KLK, KOUTO ca AEHOMMHUPaHW B €BPO U Ca EMUTUPaHN OT
KOMMaHuK, BKoueHn B nbaekca MSCI EMU, uneTo cepanuiie nnm
OCHOBeH G13Hec ce HamypaT B EBpo3soHara.

CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLO Aia MHBECTMPA B APYrv akLyu, CBbP3aHn C akLmum
VHCTPYMEHTU 1 Aen03nTH, KakTo 1 Aa nHeecTpa Ao 10% ot HeTHuTe
cu aktviey B MKUMLK/MKA.

DepuBatmBu

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST eV N pa3npeners akunTe OT eTarioHa cropen,
TsXHaTa BONATUIHOCT (OT rope Hagony), 3a Aa uarpaav noprdhonuo,
npeaHasHavyeHo Aa UMa Mo-HUCHK 0OLL, pUCK B CPaBHEHUE CbC
3aa[1EHNS ETAIIOH.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHKa U iIepMBaTUBA

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
crp. 117.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o Kpegut o JluxBeH npoueHT

» Banyta o VIHBeCcTUUMOHEH hoHa

o [lepmBaTtueu » YnpaBneHue

o AKUMA » [asap

o XempKrmpaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe & cybghoHOo8eme" 3a rnoseye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHK ¢ cybdoHaa, U NnaHMparT Aa UHBECTMPAT 3a MNoHe 5

roAuHW.

CybhoHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

o Ce MHTEepecyBaT OT MHBECTULIMOHEH pPacTex B AbIrocpoyeH
nnaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLmMsi KbM eBPOMECKM akLmmn ¢ KOHCEPBATUBEH Noaxon
KbM pu1cKa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief NonyyYaBaHeTo Ha
3anBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oanLwHM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,50% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,25% 0,10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTn pesyntatu: MiHgekc MSCI EMU (HeTHu penHBecTupanu anBuaeHTH). Takcata ce npunara camo
KbM KIacoBe aKuuu, YNATO pe3ynTaTHOCT HaJBuLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HoeMBpY
BuxTe ,Benexkun oTHocHO pasxoauTte, cBbp3anu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BUOMTE NbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Risk Parity

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Uen

lMocTuraHe Ha ABNrocpoYeH kanutanos pacTex. [o-cneumanHo
cybdoHABLT ce cTpemMn aa NpensnbiHn (Cneq NnpunoxuMmmTe
Takcn) nigekca MSCI EUROPE (penHBecTupaHun HETHU
OVBUAEHTU) 32 BCEKM 5-roguileH nepmos C Hucka
BOMATUIIHOCT.

UHBecTUUUM

Cyb6oHOBT MHBECTNPA OCHOBHO B €BPOMNENCKN akLnu.
[Mo-KOHKpeTHO cyBoHABLT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTMBM B aKuuW, eMuTMpaHun oT komnaHum B nHgekca MSCI
EUROPE, uneTto ceganuiie unm ocHoBeH b13Hec ce HammparT B
Espona.

Hsima BanyTHW orpaHW4eHusi BbpXy Te€3U MHBECTULMN.
CbobpassBanikm ce ¢ onmMcaHuTe Nno-rope nonnTUKK,
cybdoHOBT MOXe CbLUO A MHBECTUPa B APYrv akuuu,
CBbP3aHu C aKLUM UHCTPYMEHTU 1 AeN03UTH, KakTo 1 aa
nHeectupa o 10% ot HeTHuTe cu akTneu B NMKUMLIK/TIKA.

OepuBatuBu

Cyb6doHABT MOXe Aa U3NoNn3Ba AepuBaTHBY 3a XedxXupaHe n
eeKTUBHO ynpaBreHne Ha nopTdonuo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWSIT eKuN pa3npeaens akuumTe oT eTarnoHa
crnopeq TsixHaTa BONaTUIHOCT (OT rope HaZony), 3a Aa usrpagu
nopTconno, NpeaHas3HayeHo Ja MMa No-HUCHK O6LL, PUCK B
CpaBHeHWe CbC 3aa[iEHNS1 ETANOH.

MHBecTMLMOHEH MeHMaXBbP Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHU KHKa U iepuBaTUBY

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTUBKUTE Ha CcyGdoHaa,
KouTo Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
crp. 117.

OcCHOBHM pUckoBe
Buxxme ,,OnucaHusi Ha puckogeme” 3a nogeye UHghopMayusi.

PuckoBe, CBbp3aHU CbC CTaHAAPTHOTO ChLCTOSIHUE Ha
nasapa

Kpeaunt JInxeeH npoueHT
Banyra MHBecTUUMOHEH dhoHp
Oepusatusmu Ynpaenexve

Akums Masap

XepxupaHe

PuckoBe, cBbp3aHu CbC HEOOMYANHO CLCTOAAHME Ha
nasapa

KoHTpareHT
HeunsnbnHeHne

NukBngHocTt
OnepaTnBHU

MeTop 3a ynpaBneHue Ha pucka. [1oeTv 3agbmkeHus.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buwxme ,MlHeecmupaHe 8 cybghoHOoseme* 3a noseye

UHgbopmayusi.

MpepHa3sHa4veH 3a MiHBeCcTUTOPK, KOMTO pa3bupat puckoBeTe,

CBbp3aHu ¢ cyboHaa, 1 NnaHnpar ga MHBECTMPAT 3a NoHe 5

rOAVHM.

Cy6hoHaBT MOXe Aa NpuBneye NHBECTUTOPU, KOMTO:

e Ce MHTepecyBaT OT MHBECTULMOHEH PacTeX B AbIITOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3ssiBaHe Ha NopTdonmo Ypes AobassHe Ha
€KCNo3nLMsSl KbM EBPOMENCKM aKLUWU C KOHCEPBATUBEH NMOAXOA,
KbM pUCKa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Pa6oTteH aeH 3asBku 3a NOKyrka, NPeEXBbPIIsiHE 1 0OpaTHO
n3KynyBaHe Ha akummn oGUKHOBEHO ce 06paboTBaT BCEKU [eH,
KOWTO e usin paboTeH aeH Ha 6aHkuTe B Jlokcembypr.

BpemMe 3a ocbLiecTBAIBaHe Ha caenkuTte 3asBKku, KOUTO ca
nonyyeHu n npmetn ao 14:00 CET B paboTeH aeH, 06UKHOBEHO
e 6baat obpaboTeHn Ha cneaBalymsa paboTeH AeH.
YpexaaHeTo Ha TpaHcakuuuTe ctaBa 3 paboTHU AHU creg,
norny4aBaHeTo Ha 3asBkaTa.

TpaHcdep HaBbTpe/HaBbLH PaspelueHo.

[arta Ha ctapTupaHe 10.10.2017r.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpasneHue AomMuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,50% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,25% 0,10% 20%
RE EUR — 4,50% 1,00% 0,25% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTtu pesyntatu: VHgekc MSCI Europe (pevHBecTupaHu HETHU AvBMAEHTH). TakcaTta ce npunara
CaMO KbM KNacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuoa Ha 3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3yntaTtu: 1-roguwieH nepuogd ot 1 despyapu — 31 sHyapu. [MbpBUAT Nepuoa Npuknoysa Ha
31 aHyapm 2019 r.

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108 Moxe aa ca Ha pasnonoxeHue u Apyru Krnacose akumu. 3a aa
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTesx. Mo-KoHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca MSCI Europe (penHBecTUpaHy AvBUOEHTY) 32 BCekU AaeH
5-roguLLeH nepros, C HUCKa BOMNATUIHOCT.

WHBecTnLMKM

CybhoHOBT MHBECTUPA OCHOBHO B €BPOMENCKM aKLMN.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CY B
aKumM Ha KoMnaHuu, Bktodenn B nHaekca MSCI Europe, n noHe 75%
OT HETHWTE CU aKTBW B KOMMNaHWW, YNETO CEAarvLLE UMM OCHOBEH
6uaHec ce Hamvpat B EBpona. Hama BanyTHW orpaHuyenns Bbpxy
TEe3U MHBECTULMM.

C1obpassBaiiky ce C OnmMcaHuTe no-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepvBatvBu

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTMBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWISIT ekvin crieay 3a akumm ¢ obpa NIMKBUOHOCT U
CTaburnHM OCHOBY (OT JOMY Harope), cred KOeTo 13rnora3sa
KONMM4eCTBEH METO/, 3a Aa U3rpaau nopTdonmo, NpegHasHaveHo Ja
MMa MO-HUCBK OBLLL PUCK B CPaBHEHUE CbC 33adeH!s1 ETaroH.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U epUBaTUBU

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
crp. 117.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o Kpegut o JluxBeH npoueHT

» Banyta o VIHBeCcTUUMOHEH hoHa

o [lepmBaTtueu » YnpaBneHue

o AKUMA » [asap

o XempKrmpaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe & cybghoHOo8eme" 3a rnoseye UHGhopMayUsi.

MpenHasHayveH 3a VHBECTUTOPM, KOUTO pa3bupaT pUCKoBeTE,

CBbP3aHK ¢ cybdoHaa, U NnaHMparT Aa UHBECTMPAT 3a MNoHe 5

roAuHW.

CybhoHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

o Ce MHTEepecyBaT OT MHBECTULIMOHEH pPacTex B AbIrocpoyeH
nnaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ype3 fobaBsiHe Ha
€KCMo3nLmMsi KbM eBPOMECKM akLmmn ¢ KOHCEPBATUBEH Noaxon
KbM pu1cKa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief NonyyYaBaHeTo Ha
3anBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

Takcu 3a caenku ¢ akumm [oanLwHM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,50% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,60% 0,10% 20%
RE EUR — 4,50% 1,00% 0,60% 0,20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHatu peayntatu: MiHgekc MSCI Europe (peuHBecTMpaHu AMBMAEHTYW). Takcata ce npunara camo KbM
KracoBe aKuuu, YUATO Pe3ynTaTHOCT HadBuLLIaBa Tasu pedpepeHTHa CTOMHOCT.

Mepuoa Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HoeMBpU

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumn. 3a ga
BMONTE MbIIEH CMIUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Equity Global Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHaekca MSCI World (pevHBecTpaHu AuBMAEHTW) 3a BCek AaaeH 5-
roAyLIEH Neprof, C HUCKa BONATUIHOCT.

WHBecTMLMM

Cy6dhoHABT MHBECTUPA OCHOBHO B aKLIMM Ha KOMMaHUM 13 Lienusi
CBAT.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKLUWKM Ha KoMMaHuK, BKIoveHn B uHaekca MSCI World. Hava
BaryTHW OrpaHN4eHNs BbpXy T€3u MHBECTULMN.

CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO ia MHBECTMPA B APYrv akLMK, CBbP3aHn C akLum
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brmnraumm, ob6rmraumym, MHCTpYMEHTM
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

DepuBatmBu

CybdpoHaLT MOXe Aa 13rosi3ea AepuBaTyiBY 3a XeMKMpaHe 1
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWISIT ekvin crieay 3a akumm ¢ obpa NIMKBUOHOCT U
CTaburnHM OCHOBY (OT JOMY Harope), cred KOeTo 13rnora3sa
KONMYeCTBEH METOZ, 3a Aa U3rpaaym NopTdhonvo, npeaHasHaveHo aa
MMa MO-HUCBK OBLLL PUCK B CPaBHEHUE CbC 33aeHUs1 ETaroH.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U epUBaTUBU

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
crp. 117.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpegut o JluxBeH npoueHT

» Banyta o VIHBeCcTUUMOHEH hoHa
o [lepmBaTtueu » YnpaBneHue

o AKUMA » [asap

o XempKrmpaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe & cybghoHOo8eme" 3a rnoseye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHK ¢ cybdoHaa, U NnaHMparT Aa UHBECTMPAT 3a MNoHe 5

roAuHW.

CyboHOBT MOXe fia MpyBreYe MHBECTUTOPM, KOUTO:

o Ce MHTEepecyBaT OT MHBECTULIMOHEH pPacTex B AbIrocpoyeH
nnaH,

o TbPCAT eAHa-€AMHCTBEHA MHBECTULIMS, KOATO npeanara
Lunpoka rnobarHa ekcno3vums Ha akumm ¢ KOHCepBaTUBEH
noaxop KbM pucka.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief NonyyYaBaHeTo Ha
3anBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oanLwHM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,30% 0,35% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,50% 0,25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: iHgekc MSCI World (pevHBecTupaHu amBuaeHTu). TakcaTta ce npunara camo KbMm

KrnacoBe akuWW, YUATO Pe3ynTaTHOCT HaaBULLIABa Ta3n pedepeHTHa CTOMHOCT.

Mepviop Ha U3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: o 30 toHu 2017 r.: 1/3-roguwen nepuopg ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roguieH nepuog ot 1 tonu — 30 toHu. MMbpBKAT 1-roguiieH nepuop we npuknioyn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHoCcHO pa3xoaute, cBbp3anu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoXeHue 1 Apyru knacose akumn. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Convertible Credit

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha cpeaHOCPOYEH 0 ALITOCPOYEH KANUTANOB PacTEX.
IMo-koHKPETHO CcybOHALT Ce CTapae Aa HaamuHe (creq,
NPUINOXUMUTE TaKcK) 3a BCekV AafeH 4-ToauLLIEH Nepuyos,
pedbepeHTEH MHAVKATOP, KOMTO € CTPYKTYPUPaH MO CReaHUs HaunH:
70% ot unpexca Exane ECI-Euro Convertible TR Close 1 30% ot
nHgekca Merrill Lynch EMU Corporates 3-5 years RI Close.

UHuBecTuumn
CybdhoHabT MHBECTVPA OCHOBHO B AEHOMUHUPAHW B €BPO

KOHBEPTMPYeMM ObrmraLmi Ha KOMMaHWM OT AbpXKaBK YreHKW Ha
OECD.

[Mo-koHKPETHO CyBPOHABLT MHBECTUPA NMOHE 67% OT HETHUTE CK
aKTVBM B:

- KOHBEPTUPYeMU oBnUraLmmn 6e3 orpaHNYeHs B PEATUHra, KOUTO U
Ca eMUTUPaHN OT KOMMaHuK1, 6asvpaHmy B Abpxkaea YneHka Ha OECD
(umeTo cepanmLLe UM OCHOBEH BU3HEC ce HamMpaT B AbpKaBa
uneHka Ha OECD), nnm ca 3ameH MM 3a akUum Ha KOMMaHWu,
Ga3npaHu B Abpxasa yneHka Ha OECD (noHe 51% ot HeTHWTe
aKTvBw),

- OBITOBU UHCTPYMEHTY (06MraLyn v UHCTPYMEHTU Ha NapyyHUs
nasap) Ha usgarenu, 6asvpaqu B Abpxkaea — uneHka Ha OECD,

- aKumm, NoryyeHn B CNEACTBUE Ha KOHBEPTYPaHE Ha KOHBEPTUPYEMM
obnuraumm (8o 10% OT HETHUTE aKTUBM).

Makap Ye He rapaHTVpa HUKaKBO KOHKPETHO pasnpegerneHue Ha
aKTViBK, Mpy HopmanHn obcTosATencTea cybhoHAbLT O4akea Aa ma
eKcnoauLms Ha akumv mexay 0% n 30%, 1 obnuraumoHHa
excnoauums mexay 70% n 100%.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTukA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUOOBE KOHBEPTUPYEMM
obnuraumm 1 SbNroBU HCTPYMEHTU U AENO31TU, KakTo 1 Ja
nHBecTupa Ao 10% ot HeTHuTe cn akTvewm B MKUMLK/MKA.
Excnosnupisita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMU
obnvraumm e orpaHuyeHa go 10% OT HETHUTE My aKTVBW.

OepvBatvBu

CybhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTMBHO ynpaBneHne Ha nopTdonuo.

OcBeH ocHOBHUTE AepyBaTv By (AedpmHMpaHy Ha cTp. 122),
cybhoHOBT MOXE [a M3Mon3Ba 1 KpeauTHy aepmeatnem (0o 40% ot
HETHUTE aKTuBM).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHvne

WNHBECTULIMOHHMAT ekvn u3bmpa LIEHHN KHDKa Bb3 OCHOBA Ha aHanms
Ha BbTpeLLHaTa CTOMHOCT (OT Aony Harope), creq koeTo Habnogasa
YyBCTBUTENHOCTTa Ha MOPTEONMOTO KbM KanuTanosuTe 1
KpEeOuTHUTE Nasapy B CbOTBETCTBYE CbC CBOWTE Na3apHi O4aKkBaHNs
(oT rope Hapony). VIHBECTULIMOHHWST €KW YrpaBrsiBa akTyBHO
nasapHara v puckoBaTa excrio3uums ¢ Len aa ontuMmnampa
acMMeTprYHMA NPodnn 3a pUCK/BBb3BPBLLAEMOCT Ha choHaa.

WHBecTMUMOHeH MeHnmKbP Amundi Asset Management.
TexHukn n WUHCTPYMEHTU, CBbpP3aHU C LIeHHU KHWXa 1 AepuBatMBu

MakcymariHuTe 1 04akBaHUTE MPOMNOPLMM Ha akTVBKTE Ha CyGdoHaa,
KouTo Moxe na Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLLUAEMOCT" Ha
ctp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha Nnasapa
o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCcTUUMOHEH hoHa

» [epuBatueu » YnpaeneHue

o AKUMA » [asap

o XempKmpaHe » [pegBaputenHo nnailaxHe
» Bucoka goxogHocT 1 yOoblnKkaBaHe

PuckoBe, CBbp3aH1 CbC HeobMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3bupaT PUCKOBETE,
CBbP3aHu C cyboHaa, ¥ NnaHMpaT Aa MHBECTUpaT 3a noHe 4
TOAVHM.

Cy6choHOLT MOXeE [a NPUBIEYE MHBECTUTOPH, KOUTO:

o Ce MHTepecyBaT OT UHBECTULIMOHEH PacTeXx,

o TbPCAT pasHoobpa3siBaHe Ha NopTonMo Ypes fobaBsHe Ha
€KCMo3nLMS KbM KOHBEPTMPYeM 0BnuraLmm ¢ KoHcepBaTUBEH
NoAXO0A KbM pucka.

OCHOBHU KINNACOBE HA AKLIMUA U TAKCHU

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe u obpaTHO
U3KynyBaHe Ha akumm obukHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbLuecTBABaHe Ha caernkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakumnTe cTaBa 3 paboTHU AHM crief Nory4YaBaHeTo Ha
3aaBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oanLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,35% 0,20% 20%
RE EUR — 4,50% 1,00% 0,35% 0,35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHatun pesyntatu: 70% ot nigekca Exane ECI-Euro Convertible TR Close n 30% ot nHgekca Merrill
Lynch EMU Corporates 3-5 years Rl Close. Takcata ce npunara caMo KbM KracoBe akuuu, YMATO pe3ynTaTHOCT HaaBuLlaBa Tasu pedepeHTHa

CTOMHOCT.

Mepviop Ha M3MepBaHe Ha Takcata 3a nocturHati pesyntatu: o 30 toHu 2017 r.: 1/3-roguwen nepuopg ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roauweH nepwog, ot 1 tonm — 30 toHK. MbpBuAT 1-roguileH nepuog e npukntoum Ha 30 toHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3anu ¢ cybdonaoseTe” Ha cTp. 108. Moxe aa ca Ha pasnonoxXeHUe 1 Apyru knacose akumn. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Convertible Europe

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha CpeaHOCPOYEH A0 AbITOCPOYEH KanUTaroB PacTex.
[Mo-koHKpeTHO cybhOHALT Ce CTapae Aa HagMuHe (cneq
npunoxvmmnTe Taken) nHaekca Thomson Reuters Convertible Index-
Europe Focus Hedged (EUR) 3a Bcekv fjaneH 4-roauileH nepyog.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B KOHBEPTMPYEMM ObnvraLmm,
€MUTMpaHN OT EBPOMEViCKM KoMMaHun. IHBeCTULMMTE MOXe Aa
BKIIOYBAT LIEHHU KHIKa, 06esneyeHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesnedenm ¢ aktvem (LIKOA).

IMo-koHKPETHO CybOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
KOHBEPTUPYEMU OBIMraLMm, KOUTO U Ca EMUTUPAHN OT KOMMaHuu,
6a3upanm B EBpona (UneTo ceganmile unm ocHoBeH GusHec ce

Hamupart B EBpona), nnn ca 3aMmeHnMn 3a akum Ha Takmea KOMMaHun.

Tean uHBeCTULMMN MOXKe Aa BKIHOYBAT CUHTETUYHI KOHBEPTUPYEMM
obnuraumm. Cy6dpoHabT Moxe aa nHeectvpa Ao 10% ot aktmeute cn
B KOHBEPTUPYEMU 0BUraLyn, perMcTpypaHi B Jbpasu, KOUTO He ca
yneHkn Ha OECD. Hsama orpaHnieHns B periTuHra 3a Tesu
MHBECTULIN.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0bnuraumm, akumu,
WHCTPYMEHTW Ha NapuyH1st Nasap 1 Aerno3vTy, KakTo 1 Aa MHBECTUpa
00 20% oT HeTHuTe c1 aktuem B LIKOA 1 LIKOW.

Exkcnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepvBatmBu

CybdhoHabT MOXe Aa 1M3Mor3sa AepuBaTvBI 3a XehKupaHe U
ebeKkTBHO ynpaBneHne Ha nopTdonuo.

OcBeH ocHOBHUTE AepmBaTvBY (oedmHnpanm Ha cTp. 115),
cybdhoHaLT MOXe [a M3Mon3sa 1 kpeauTHy aepueatuem (00 40% ot
aKkTmeuTe).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUSAT ekvn 13bupa LieHHW KHbka Bb3 OCHOBA Ha aHanma
Ha BbTpeLLHaTa CTOMHOCT (OT Aony Harope), creq KoeTo Habnogasa
YYBCTBUTENHOCTTA Ha MOPTEONMOTO KbM KanuTariosuTe n
KpeOuTHUTE Nasapy B CbOTBETCTBUE CbC CBOWTE Na3apHi O4aKkBaHNs
(oT rope Hapony). VIHBECTULIMOHHWST €KW YrpaBrsiBa akTyBHO
nasapHara v pyckoBaTa excrio3uums ¢ Len aa ontuMmnsmpa
acMMeTprYHMA NPodnn 3a pUCK/BBb3BPBLLAEMOCT Ha choHaa.

MHBecTMLumMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU 1 MIHCTPYMEHTU, CBbP3aHM C LIEHHUN KHbKa U AepuBaTUBY

MaxkcymarnHuTe 1 04akBaHWTe MPONOpLUMK Ha akTvBKTE Ha CybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BE3BPBLLLUAEMOCT" Ha
crp. 117.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3sapa
o Kpegut o JluxBeH npoueHT

« Banyta o VIHBeCTUUMOHEH hoHa

o [lepmBaTtueu » YnpaBneHue

o AKuMS o Masap

o XemxupaHe o LIKOW/LKOA

» Buicoka goxogHocT » MNpeasaputenHo nnatiaHe
1 yObiKaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CHCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHesecmupaHe & cybghoHOoseme" 3a noseye UHGhopMayus.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, ¥ NnaHMpaT Aa MHBECTUpaT 3a noHe 4
TOAVHN.

CybhoHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:
o Ce MHTEepecyBaT OT MHBECTULIMOHEH pacTex,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonvo Ypes AobaBsiHe Ha
€KCMo3numMsi KbM KOHBEPTUPYeMU obnuraumm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCU

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBbPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBky, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief Nony4YaBaHeTo Ha
3aaBKaTa.

TpaHchep HaBbTPe/HaBLH Pa3pelleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,20% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a noctTurHatv pesynrtartu: ViHgekc Thomson Reuters Convertible Index-Europe Focus Hedged (EUR). TakcaTa
ce npunara camo KbM KnacoBe akLuu, YNATO pe3ynTaTHOCT HaaBuLaBa Tasun pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [Jo 30 toHn 2017 r.: 1/3-roamwer nepwog ot 1 tonu — 30 toHun. Ot 1 tonm 2017 r.: 1-
roauweH nepwog, ot 1 tonm — 30 toHK. MbpBuAT 1-roguileH nepuog e npukntoum Ha 30 toHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3anu ¢ cybdonaoseTe” Ha cTp. 108. Moxe aa ca Ha pasnonoxXeHUe 1 Apyru knacose akumn. 3a aa

BUAMTE MbMEH CMUCHK, oTAeTe Ha www.amundi.lu/amundi-funds
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Convertible Global

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha cpeaHOCPOYEH 0 ABITOCPOYEH KanUTaroB pacTex.
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvmmnTe Taken) nHaekca Thomson Reuters Convertible Index-
Global Focus Hedged (EUR) 3a Bcekv ganeH 4-roauiieH nepyog.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B KOHBEPTMPYEMM Obnvraumm Ha
KOMMaHuM 13 Lenusi ceat. CybcoHabT ce cTapae Aa enMMmuHupa
edekTuTE OT NOBEYETO PasfnKi BbB BarnyTHUTE KypcoBe 3a
WHBECTULIMW B LIEHHW KHWXKa, KOUTO He ca AEHOMUHUPaHN B EBPO
(BanyTHO xemKxupaHe).

[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 67% OT aKTUBUTE CU B
KOHBEpTVpyeMm obnuraumm. Hsia orpaHuyeHnst B peiTuHra 3a Tesu
MHBECTULIW.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha NapuyH1S nasap, AenOo3nTK, KAKTO 1 B CrieQHUTE akTMBMW B pasmep,
HeHaaBULLIABALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- @KLK 1 CBbP3aHu C akUm MHCTpyMeHTH: 10%

- MIKUMUKMIKA: 10%

Excnosuupmsita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHnyeHa Ao 10% OT HETHUTE My aKTVBW.

DepuBatmBu

CybdhoHabT MOXe Aia U3rosi3Ba AepUBaTVBY 3a XeDKMPaHe 1
e(heKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUSAT ekvn 13bupa LieHHW KHbka Bb3 OCHOBA Ha aHanma
Ha BbTpeLLHaTa CTOMHOCT (OT Aony Harope), creq KoeTo Habnogasa
YYBCTBUTENHOCTTA Ha MOPTEONMOTO KbM KanuTtasriosure un
KpeOuTHUTE Nasapy B CbOTBETCTBUE CbC CBOWTE Na3apHi O4aKkBaHNs
(oT rope Hapony). VIHBECTULIMOHHWST €KW YrpaBrsiBa akTyBHO
nasapHara v pyckoBaTa excrio3uums ¢ Len aa ontuMmnsmpa
acMMeTprYHMA NPodnn 3a pUCK/BBb3BPBLLAEMOCT Ha choHaa.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU 1 MIHCTPYMEHTU, CBbP3aHM C LIEHHUN KHbKa U AepuBaTUBY

MaxkcymarnHuTe 1 04akBaHWTe MPONOpLUMK Ha akTvBKTE Ha CybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BE3BPBLLLUAEMOCT" Ha
crp. 117.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3sapa
o Kpegut o JluxBeH npoueHT

« Banyta o VIHBeCTUUMOHEH hoHa

o [lepmBaTtueu » YnpaBneHue

o AKuMS o Masap

o XempKrmpaHe » [NpegBaputenHo nnailaqHe
» Bucoka goxogHocT 1 yOoblnKkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHK ¢ cybdoHaa, 1 NnaHuparT Aa UHBECTMPAT 3a rnoHe 4
roavHu.

CybhoHOLT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

e Ce UHTepecyBaT OT MHBECTULIMOHEH PacTeXx,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLMS KbM KOHBEpPTUPYEMU 0BnMraumu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAEnKU ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLiecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief NonyyYaBaHeTo Ha
3aaBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,20% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc Thomson Reuters Convertible Index-Global Focus Hedged (EUR). Takcata
ce npusara camo KbM Knacose akuuu, YASTO pe3ynTaTHOCT HafBuLLIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HoeMBpY
BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumn. 3a ga

BUAMTE MbEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Aggregate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTuraHe Ha KOMBMHaLWIA OT AOXOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyOOOHALT Ce CTapae Aa HagMuHe
(cnen npunoxwmmuTe Takcu) nHaekca Bloomberg Barclays Euro
Aggregate (E) 3a Bcek faaeH 3-roavileH nepuog,.

UHuBecTuumn

CybdhoHALT MHBECTMPA OCHOBHO B AbITOBU UHCTPYMEHTU
(oBnmraLmm 1 HCTPYMEHTU Ha NapUYHWS Nasap), KOUTO ca
[AEeHOMUHMpPaHW B eBPO. MIHBECTULIMMTE MOXE Ja BKITOYBAT LIEHHN
KHWKa, obesnederm ¢ nnoteka (LIKOW).

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
WHCTPYMEHTU, KOUTO Ca 4eHOMUHMPaHK B eBpo. ToBa ca:

- BBbIrOBU UHCTPYMEHTW, EMUTMPaHN OT NpaBuTencTBaTa unu
ObPKaBHW areHuMn Ha ibpxasm oT EBpo3oHaTa unm ot
HafHaLMoHarHW opraHu13aumn, kato Hanpumep CeeToBHaTa GaHka,
- KOPMOPAaTMBHW AbMATOBU MHCTPYMEHTU OT MHBECTULIMOHEH Knac,

- LIKOW (ao 20% ot HeTHUTe aKTuBM).

CybdoHabT uHBecTMpa noHe 50% OT HETHUTE CU aKTUBU B
obnurauum, KOUTo ca AeHOMUHUPaHU B €BPO.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUOOBE AbSITOBN UHCTPYMEHTU,
[OEenosnTu, KakTo U B CrieaHUTE akTUBM B pa3Mep, HEHaABMLLIaBALL,
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

- KOHBEpPTUpYeMU obnuraumm: 25%

- aKLWM 1 CBbP3aHu C akUym MHCTpyMeHTU: 10%

- MIKUMUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTVBW.
OepvBatvBu

CybdhoHabT MOXeE [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTBHO ynpaBneHne Ha nopTconuo.

OcBeH OCHOBHUTE AepuBaTVBY (OedmH1paHm Ha cTp. 122),
cybhoHOLT MOXe [a U3MNon3Ba U kpeauTHK AepyeaTuem (0o 40% ot
HETHUTE aKTUBW).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUSIT eKvn aHanNM31pa NXBEHUTE NMPOLIEHTV 1
VIKOHOMWYECKUTE TEHAEHLMM (OT rope Hapony), 3a Aa uaeHtudmumpa
CerMeHTa OT nasapa Ha obnuraLmm, 3a KOWTo u3rnex/aa BeposiTHO Aa
NpeanoXu Han-gobpara perynpaxa cropes pycka Bb3BPbLLAEMOCT.
Crep ToBa UHBECTULIMOHHWSTT €KUM U3MOJT3Ba KaKTo TEXHUYECKN, Taka
1 cbyHAaMEHTareH aHarma, BKIIOYMTENHO U KpeamTeH aHanms, 3a Ja
u3bepe nsaaTeny 1 LieHHW KHpka (OT Jony Harope) 1 Aa usrpaan
aveepcudmumpaHo nopteonmo.

WHBecTMuMoHeH MeHnmKkbP Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHUN KHbKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BE3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CbHCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCTUUMOHEH hoHA
« Banyta » YnpaBneHue
o [lepmBaTtueu o Masap

o XempKrmpaHe
» Bucoka goxogHocT
o JlnxeeH npoueHT

o LIKOW/LIKOA

» [pegBaputenHo nnailaxHe
1 yabImKkaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHesecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayUs.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHu ¢ cybdoHaa, U NnaHMparT Aa UHBECTMPAT 3a rnoHe 3

roavHM.

CybhoHaLT MOXe fia NpUBREYE MHBECTUTOPU, KOWUTO:

e Ce nHtepecysart OoT KOM6I/|HaL|,I/IF| OT NHBECTULIMOHEH pacTex n
[oxop ypes obnumraumm,

o TbPCAT pa3HoobpassiBaHe Ha NopTdonmo Ypes fobassiHe Ha
€KCnosnumMs KbM eBponenckn obnuraummn.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBku 3a NOKyNKa, NPEXBbPsSHE 1 0bpaTHO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLusi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHW AHM crief, Nony4YaBaHeTo Ha
3aaBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc Bloomberg Barclays Euro Aggregate (E). Takcata ce npunara camo KbM

KnacoBe akuuu, YNATo pe3ynTtaTtHOCT HaaBuLlaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepviop Ha M3MepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: o 30 toHu 2017 r.: 1/3-roguwen nepuopg ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roguweH nepwog, ot 1 tonm — 30 toHK. MbpBuAT 1-roguileH nepuog e npukntoum Ha 30 toHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3anu ¢ cybdonaoseTe” Ha cTp. 108. Moxe aa ca Ha pasnonioxXeHUe U Apyru knacose akumn. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Corporate

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxumuTe Taken) uHaekca Bloomberg Barclays Euro-Agg
Corporates (E) 3a Bcexv AafeH 3-roguileH nepunos.

WHBecTnLMKM

Cy6dhoHABT MHBECTMPA OCHOBHO B KOPMOPATUBHU U AbpXaBH/
obnuraumm oT UHBECTULIMOHEH Krac, KOUTO ca AEHOMMHMPaHN B EBPO.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
obnuraumm oT UHBECTULIMOHEH Krac, KOUTO ca AEHOMMHMPaHN B €BPO
1 Ca EMUTUPaHM UK rapaHTUpaHy OT NPaBUTENCTBaTa Ha AbpXaBuTe
B EBpo30HaTa nnm ca eMyTvpaHu oT KOMMaHWY OT Lisin CBST U ca
pervicTpypaHn Ha eBponenckus nasap.

C1obpassBaiiky ce C OnmMcaHnTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTU
Ha Napy4HUs Nasap, Aeno3nTK, KaKToO 1 B CreHWUTe akTUBK B pasMep,
HeHafB1LLIABALL, MOCOMEHWUTE MPOLIEHTU OT HETHUTE aKTVBM:

- KOHBepTUpYyemmn obnuraumn: 25%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MIKUMUKMIKA: 10%

Excnosuupsita Ha cy6doHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepvBatmBu

CybdhoHabT MOXe Aia M3ror3Ba AepUBaTVBY 3a XeDKMpaHe 1
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcBeH ocHOBHUTE AepuBaTVBY (oedmHnpanm Ha cTp. 115),
cybhoHOLT MOXe [a U3MNon3Ba U kpeauTHK Aepyeatuem (0o 40% ot
aKkTmeuTe).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
WKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
reorpacdpcku1Te parioHn 1 CEKTOPUTE, 3a KOUTO U3IMeXaa BEPOSTHO Aa
npegnoxar Han-gobpara perynmpaHa cnope pucka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULMOHHUST EKUM U3MON3Ba KakTo
TEXHWNYECKY, TaKka 1 (PyHOAMEHTarEH aHanma, BKIKOYUTENHO U
KpeauTeH aHanms, 3a Aa nsbepe CEKTOpW U LIEHHU KHWKa (OT Jony
Harope) 1 4a usrpaau cunHo avisepcmdmumpaHo nopTdonvo.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBu

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHIDKA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, cBbp3aHM ChC CTaHAAPTHOTO ChCTOSIHME Ha Na3apa
o Kpeaut o JlnxseH npoueHT

« Banyta o NHBecTuumoHeH oHa

» [lepmBaTtueu » YnpaBsneHue

o XempKmpaHe » [asap

« Bucoka goxogHocTt » MpenBaputenHo nnaiyaqe
1 yOobimkaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHu ¢ cybdoHaa, U NnaHuparT Aa UHBECTMPAT 3a MnoHe 3
roaviHu.

CybhoHaLT MOXe fia NpUBMEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT KOMBMHALMSA OT MHBECTULIMOHEH PacTex u
[10X0[ upes obnuraumm,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCroanLUMsi KbM €BPOMENCKM KOPropaTUBHM 0Bnunraumm.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU ¢ akumm

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe u obpaTHO
U3KynyBaHe Ha akumm obukHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief Nony4YaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTn pesyntatu: MiHgekc Bloomberg Barclays Euro-Agg Corporates (E). TakcaTta ce npunara camo KbM
KnacoBe aKLuuu, YNATO pesynTaTHOCT HafBuWLWaBa Tasu pedepeHTHa CTONHOCT.

Mepuoa Ha n3amMepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTaTtu: 1/3-roavweH nepuog ot 1 aekemspy — 30 HoemBpyY

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumn. 3a ga
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Corporate Short Term

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takcu) nHaekca Bloomberg Barclays Euro
Aggregate Corporate 1-3 3a Bcekv gafeH 18-meceyeH nepvog.

MHBecTuumn

CybdoHOBT MHBECTUPA OCHOBHO B AEHOMUHMPaHW B €BPO
KOpMopaTUBHM OBNMraLmm OT UHBECTULIMOHEH Kac Ha KOMMaHUM OT
Lienumsi CBT.

lMo-koHKpeTHO cybhoHABLT MHBECTMPaA NoHe 50% OT akTuBmMTE Cv B
KOpMopaTUBHM OBnMraLmm OT UHBECTULIMOHEH KIac, KOUTO ca
[EHOMVHMPaHM B €BPO.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLO 43 UHBECTVPA B MHCTPYMEHTM Ha Napu4HUs Nasap 1 B
criefHUTE aKTVBM B pa3vep, HeHaBVILLIABALL, NMOCOYEHUTE MPOLIEHTU
OT HETHWTE aKTVBW:

- 0be3neyeHn ObMroBY 3a0bIMKEHUS C TPAHLLIOBE, OLIEHEHW C PENTUHT
noHe BBB- (S&P) nnu Baa3 (Moody’s): 10%

- obnvraumm, 4eHOMVHMPaHW BbB BarnyTh Ha abpxasy ot OECD mnm
€BpONEeNCcKu BanyTu (C 13knoveHue Ha eepo): 10%

- obrmraumm ot obpXkasw, KoMTo He urieHysaT B OECD, kouto ca
[eHOMUHVMpPaHK B eBpo: 5%

- KOHBepPTUpYemMu obnuraumm: 5%

- aKLWM 1 CBbP3aHu C akUm MHCTpyMeHTH: 10%

- 0enosuTu: HaMa

- NKUMUK/TIKA: 10%

VIHBECTMLMW, KOUTO He Ca B €BPO, MMAT 3a Lien Aa Obaat xemkupani
CpeLLy eBpo.

Excnosuupmsita Ha cy6doHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTVBW.

DepuBatmBu

[epviBatvBrTE Ca UHTErparnHa 4YacT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
apbuTpax 1 xemKupaHe, KaKTo 1 3a yBenn4aBaHe Ha HeTHaTa cu
EKCro3nLUSL.

OcBeH 0CHOBHUTE AepuBaTvBm (aedmHMpaHmn Ha cTp. 115),
cybhoHOBT MOXE [a M3Mon3Ba 1 KpeauTHy aepmeatuem (4o 40% ot
HETHWTE aKTVBM), OLIEHEeHW C penTuHr noHe BBB- (S&P) nm Baa3
(Moody’s).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWAT €KVIMN aHanM3npa NIMXBEHUTE NPOLIEHTU U
VKOHOMUYECKMTE TEHAEHLMM (OT rope Hagdorny), 3a Aa uaeHtudmumpa
reorpadiCKUTE PaioHN 1 CEKTOPMTE, 3a KOMTO M3rNexaa BEposTHO Aa
Npeanoxar Hai-gobpaTa perynmpaHa crnopes pucka
Bb3BpbLLaeMocT. Crie ToBa UHBECTULIMOHHUST KM U3MOI3Ba KakTo
TEXHUYECKU, Taka 1 DyHAaMEHTareH aHanm3, BKIIOYUTENHO 1
KpeauTeH aHanus, 3a Aa n3bepe CeKTopy U LIEHHW KHVDKa (OT Jorny
Harope) 1 4a u3rpagu cunHo aveepcudprumpaHo nopteonmo.
MHBecTMLuMoOHeH MeHumkbp Amundi Asset Management.
TexHUKU N UIHCTPYMEHTU, CBbP3aHK C LIEHHN KHWKa U AepuBaTUBU
MakcymarnHuTe 1 o4akBaHWTe MPOMNOpLUMK Ha akTvBMTE Ha CcybdoHaa,
kouto Moxe na Obmar obekt Ha SFT u TRS, ca nokasawn B
Tabmvuara ,M3IMON3BAHE HA ®NHAHCOBU TPAHCAKUMKU C
LIEHHW KHV>KA 1 CYAINOBE HA OBLLA Bb3BPBLLAEMOCT" Ha
cTp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KII4Y8a 801amuUITHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpeaut o VIHBeCTUUMOHEH hoHA
« Banyta « YnpaBneHue
» [lepmBaTtueu o Masap

o LIKOW/LIKOA

» [pegBaputenHo nnailaHe
1 yabImKkaBaHe

o XempKmpaHe
» Bucoka goxogHocT
o JlnxeeH npoueHT

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHu

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpeaHazHaueH 3a VIHBecTUTOPY, KOMTO pa3bupaT pUcKoBeTe,

CBBP3aHu ¢ cybdpoHaa, 1 NnaHupaT Aa UHBECTUPAT 3a rnoHe 18

Meceua.

CybhoHaLT MOXe fia NpUBREYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT KOMOUHALMSA OT UHBECTULIMOHEH PaCTEX U
noxop, upes obnuraumm,

o TbPCAT pa3Hoobpa3ssiBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCro3numsi KbM eBPOMENCKM kKoprnopaTueHY obnuraumu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nonyyYaBaHeTo Ha
3aaBKaTa.

TpaHcep HaBbTPe/HaBBH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,60% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 20%
RE EUR — 4,50% 1,00% 0,30% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: ViHgekc Bloomberg Barclays Euro Aggregate Corporate 1-3. TakcaTa ce npunara
CaMO KbM KIacoBe akuuu, YUSTO pe3ynTaTHOCT HaaBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepviop Ha M3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: Jo 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonu — 30 toHun. OT 1 torm 2017 r.: 1-
roauvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknoym Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumn. 3a ga

BUAMTE MbMEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Government

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxumute Takem) uHaekca JP Morgan EMU Government
Bond Investment Grade 3a Bcexv ganeH 3-roaniueH nepyog.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B 0BNMraLmmn, EMUTUPaHA OT
npaBuTencTBaTa Ha AbpxasuTe B EBposoHarTa.

[Mo-koHKpeTHO cyBhoHABLT MHBECTMPA NMoHe 51% OT akTnBUTE CY B
obnuraumm, KoMTo ca AEHOMUHMPaHW B €BPO 1 Ca EMUTUPaHN U
rapaHTMpaHu OT KOSITO U [ia € AbpKaBa YreHka Ha EBpo3oHata. Hama
PENTUHIOBMW UM BaryTHU OrPaHUYEHNs BbPXY Te3W UHBECTULMM.
C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLO Aia MHBECTMPA B ApYrv BUOOBE 0BrmraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHafB1LLIaBALL, MOCOYEHNUTE NMPOLIEHTU OT HETHUTE aKTVBM:

- KOHBepTUpYemm obnuraumm: 25%

- aKLWM 1 CBbP3aHU C akUym MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

MHBECTMLMM, KOUTO He Ca B EBPO, UMAT 3a Lien Aa 6baar Xxemkupanm
cpeLLy eBpo.

OepvBatmBu

[epvBatuBKTE Ca MHTErparnHa 4act oT MUHBECTULIMOHHWTE CTpaTermm
Ha cybboHaa. CybhoHABT MOXe Aa U3ronssa AepyBaTvBy 3a
apbuTtpax, xemKmpaHe 1 ereKTUBHO ynpaBrieH1e Ha nopTgonmo,
KaKTO W 3a yBefimyaBaHe Ha HeTHaTa Cy ekcrioaunums (C hokyc BbpXy
JINXBEH MPOLIEHT, BOMATUIHOCT 1 MHpnaums).

OcBeH OCHOBHUTE AepvBaTvBn (aedmH1paHn Ha cTp. 115),
cybdpoHALT MOXE [1a M3MON3Ba 1 KPeaUTHM CyaroBe Mo
noapasbupaHe Ha abpxaBeH Abr (80 40% OT HETHUTE aKTUBM).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMAT EXVN aHanMavpa JIMXBEHUTE NPOLIEHTU U
VKOHOMMYECKUTE TEHAEHLMM (OT rope HaJony), 3a Aa uaeHTudmumpa
cTpaTerMmTe, 3a KOWTO MU3MMekaa BEPOATHO Aa Npeasioxar Hau-
JoGpara perynmpaHa criopeq, pucka Bb3spbliaemocT. Crief Toea
VHBECTULIOHHMWSIT €KIM U3MOJI3Ba KaKTO TEXHUYECKW, Taka 1
chyHOaMEHTarEH aHarnms, BKIKOYATENHO U KpeauTeH aHanms, 3a aa
uzbepe M3aaTeny v LeHHU KHYKa (OT JOIy Harope) U Aa Uarpaam
BMCOKOKA4YECTBEHO NOPTCHONMO OT AbPKaBHW OGNMraLmi.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBaTtMBU

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpegut o MIHBeCTMUMOHEH hoHa

» [epuBatueu » YnpaeneHue

o XemxumpaHe o Masap

o JlnxeBeH npoLeHT » MpenBaputenHo nnaiaHe
1 yOobikaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 cybghoHO08eme” 3a noseye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHK ¢ cybdoHaa, 1 NnaHuparT Aa UHBECTMPAT 3a rnoHe 3

roaviHu.

CybhoHaLT MOXe fia NpUBREYE MHBECTUTOPU, KOUTO:

e Ce nHTepecysart OT KOM6I/IHaL|,I/IH OT MHBECTULIMOHEH pacTexXx n
aoxof ypes obnuvraumm,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCroanLMsi KbM eBPONENCKM ObpXaBHW obnuraumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief, Nony4YaBaHeTo Ha
3agBKara.

TpaHcep HaBbTPe/HaBBH Pa3peLleHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 20%
RE EUR — 4,50% 1,00% 0,40% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHgekc JP Morgan EMU Government Bond Investment Grade. TakcaTa ce npunara
CaMO KbM KIacoBe akumu, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepviop Ha M3MepBaHe Ha Takcarta 3a nocturHatu pesyntatu: [lo 30 toHn 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 tonmn 2017 r.: 1-
roauweH nepwog, ot 1 tonm — 30 toHK. MbpBuAT 1-roguileH nepuog e npukntoum Ha 30 toHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3anu ¢ cybdonaoseTe” Ha cTp. 108. Moxe aa ca Ha pasnonioxXeHUe 1 Apyru knacose akumn. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Inflation

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takcu) nHaekca Bloomberg Barclays EGILB Al
Markets 3a Bceku gaaeH 3-rogumileH nepuog.

WHBecTMLMM

CybdoHOBT MHBECTUPA OCHOBHO B 00nMraLymn, 06Bbp3aHn ¢
MHNaUMsITa, KOMTO ca AEHOMUHUPaHMW B €BPO.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
obnuraumm, KoMTo ca MHAEKCPaHW KbM eBponeickara MHdnaumsi
ninm nHdnaumsiTa B KOSTO 1 ia e AbpKaBa ureHka Ha EBposoHara.
Tean obnvraumm ca emUTMpaHn U rapaHTUpaHn OT KOSITO U Aa e
ObpKaBa YrneHka uny obLLecTBeHa opraHusaums B EBponeiickus
CbHO3 UNM EMUTUPAHMN OT YaCTHU U3OATENM C MAHUMArIEH PEATUHT AA,
4YMeTo ceaanuLLie UM OcCHoBeH BU3HEC ce HaMMpaT B ObpxaBa —
yneHka Ha EBponevickns cbtos. [oHe 67% oT aktveuTe Ha cybdpoHaa
Ce VHBECTUpAT B 0bnuraumm, emmtpaHmn B eBpo B EBposoHaTta.
CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLO [ia MHBECTMPA B APYr BUAOBE 00nMraLmm, UHCTPYMEHTH
Ha NapuyH1S nasap, AeMOo3nTK, KAKTO 1 B CrieOHUTE akTMBMW B pasmep,
HeHaBULLIaBaLL, MOCOMEHUTE NMPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemmn obnuraumn: 25%
- aKuMm 1 CBBbP3aHN C akUUm MHCTPYMeHTN: 10%
- MIKUMUKMIKA: 10%

OepvBatmBu

CybdhoHaLT MOXe Aa M3Mor3Ba AepuBaTvBY 3a XehKupaHe U
ebeKkTMBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWST EKVIMN aHANM3MPa JIMXBEHUTE NMPOLIEHTN U
WKOHOMUYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa usrpagu
OYaKBaHWsITa CY 3a pearH1Te NMXBEHU NPOLIEHTU U paBHMLLIATa Ha
nHdnaumsita. Crieq ToBa MHBECTULIVIOHHUSIT €KUM U3MON3Ba KaKTo
TEXHUYECKU, Taka U DyHAAMEHTarneH aHanus, 3a aa usbepe nsaareny
1 LEHHM KHW>Ka (OT ANy Harope) 1 Aa U3BbPLLM apOuTpasku Mexay
WHOEKCUpaHUTE 0bmMraummn n obnnraummnTe ¢ oKepaH NxeBeH
MPOLIEHT.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBaTtMBU

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Nasapa

o Kpegut o MIHBeCTMUMOHEH hoHa
« Banyta * YnpasneHue
» [lepmBaTtueu o Masap

o XemxumpaHe
o JlnxeseH npoueHT

° I'Ipe/:lBapMTenHo nnawaHe
N yabinkaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 cybghoHOo8eme” 3a noseye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHu ¢ cybdoHaa, U NnaHuparT Aa UHBECTMPAT 3a MnoHe 3

roaviHu.

CybhoHaBLT MOXeE Aa NpUBIEYe MHBECTUTOPU, KOUTO:

e Ce nHTepecysart OT KOM6I/IHaL|,I/IH OT MHBECTULIMOHEH pacTexXx n
aoxof ypes obnuvraumm,

e TbPCAT 3alLMTa Ha CTONHOCTTA Ha MHBECTULMATA CPeLLy
WHdNaumaTa.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAEnKU ¢ akumm

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe u obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief Nony4YaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,75% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesynrtatu: ViHgekc Bloomberg Barclays EGILB All Markets. TakcaTta ce npunara camo KbM

KnacoBe akuuu, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HoeMBpY
BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BUAMTE MbMEH CMUCHK, OTUAETe Ha www.amundi.lu/amundi-funds
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Bond Euro High Yield

Llen v nuBectTnumMoHHa nonuTurka [Npouec Ha ynpaBneHve

VIHBECTULIMOHHWST €KVIN aHanmnavpa NMXBEHUTE NPOLIEHTU U
VKOHOMUYECKMTE TEHAEHLMM (OT rope Hagdorny), 3a Aa uaeHtudumumpa
reorpadiCKUTE PaioHN 1 CEKTOPUTE, 3a KOUTO M3rMexaa BeposTHO Aa
npeanoxar Han-gobparta peryrmpaHa cropen pycka
Bb3BpbLUAaeMocT. Crieq ToBa UHBECTULIMOHHUST EKVMN U3MOr3Ba KakTo
TEXHUYECKU, Taka 1 DyHAAMEHTareH aHanmW3, BKIIOYUTENHO 1
UHBecTMLMM KpeauTeH aHarms, 3a Aa nsbepe CeKTopu 1 LIEHHW KHDKa (OT Aony
Harope) 1 4a u3rpagu cunHo aveepcudrumpaHo nopTeonmo.

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxumuTe Taken) nHaekca ML European Curr H YLD BB-B
Rated Constrained Hed 3a Bcekv janeH 5-roauiieH nepyog.

CybdoHOBT MHBECTUPA OCHOBHO B O0NMraLyn ¢ pedTUHr nog,
MHBECTULIVOHHMSI KNac (BUCOKOAOXOAHW obrvraumm), Kouto ca MHBeCTULIMOHEH MeHUmMKLP Amundi Asset Management.
[OEHOMUHMPaHW B €BPO. T

IMo-koHKPETHO CybhOHABLT MHBECTUPA NOHE 67% OT aKTUBUTE CY B EXHUKNA 1 MHCTPYMEHTY, CELP3AHM C LISHHM KHIDKA 1 ACPUBATVIEM

obnuraLym Ot NOAVHBECTULIMOHEH KNac, KOUTO ¢a IEHOMUHUPaHA B MaxkeumarHuTe 1 o4akBaHVTe NPOropLMK Ha akTUBMTeE Ha CyGhoHaa,
eBpo. KkouTo Moxe gda Obgar obekt Ha SFT m TRS, ca nokaszaHu B

. § Tabnumuara ,M3MOMN3BAHE HA ®VHAHCOBWM TPAHCAKLUML C
C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT LIEHHI KHVDKA 11 CYATOBE HA OBLLA BE3BPBLIAEMOCT Ha
MOXe CbLLO Aia HBECTMPA B ApYrv BUOOBE OGnMraumm, UHCTPYMEHTH 117
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep, crp. 1.

HeHafB1LLIABALL, MOCOHEHWUTE NMPOLIEHTU OT HETHUTE aKTVBM: OCHOBHMU pyiCKoBe
- KOHBepTUpYemm obnuraumm: 25%

KUV 1 CBLP3aHY C akUMIM MHCTPYMeHTY: 10% Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

CybghoHdBM MoxKe da 8KIIo4Y8a 80IamuUIIHOCM U pUCK om 3azyba

_ - 109
MKAMLIKITIKIA: 10% Hao cpedHOMO pasHULE.

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
06””"8”,”” € orpaHnyeHa oo 10% OT HETHUTE My aKTVIBW. PMCKOBe, CBBbP3aHU CbC CTaHAAPTHOTO CHLCTOAAHUE Ha Na3apa
L — o Kpegut o JluxBeH npoueHT

« Banyta o MIHBECTMUMOHEH GOOH
CybdoHOBT MOXe [ja U3MOoM3Ba AepuBaTUBM 3a XeMKpaHe 1 yT y u oA
eheKTMBHO YrpaBreHue Ha NopTdonno, KakTo 1 3a yBenmiaBaHe Ha * Repusatvau ° YNpasnexne
HEeTHaTa C1 eKcrnoaunLms (C hokyc BbPXY NMMXBEH MPOLIEHT U KPeauT). o Xepxupare o Masap
OcBeH ocHOBHUTE AepuBaTVBY (oedmHnpanm Ha cTp. 115), » Bucoka goxogHocTt « lMNpeasaputenHo nnatlaqe
cybhoHOLT MOXe [a U3MNon3Ba U kpeanTHW AepveaTuem (0o 40% ot 1 yOobInKaBaHe
aKkTmeuTe). .

PuckoBe, cBbp3aHu CbC HeObMYaHO CbCTOsAHME Ha Nasapa
OcHosHa BanyTa EUR. o KoHTpareHT o JNnksugHocT

o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,VHeecmupare € cybghoHOoseme" 3a rogeye UHEopMaUUs. Pa6oteH aeH 3asBKy 3a MOKyMKa, MPexBbpIisHe U 06paTHo
U3KynyBaHe Ha akummn 0BUKHOBEHO ce 0BpaboTBaT BCeKM AeH,

MpeaHasHaueH 3a VIHBecTUTOPY, KOMTO pa3bupart puckoBeTe o
peaHashatieH 3a v, p par p : KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

CBbp3aHn ¢ cybdoHaa, 1 NnaHMpaT 4a MHBECTMPAT 3a MnoHe 5
roAVHNU. BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
CyBdhoHOLT MOXe a NPYBeYe MHBECTUTOPM, KOUTO: nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuunTe ctaBa 3 paboTHW OHM creq nornyvyaBaHeTo Ha
3agBKara.

o TbPCAT MHBECTULMA B 0Bnuraumm ¢ Bucoka
BBb3BPbLLAEMOCT/BUCOK PUCK,

o TbPCAT pasHoobpassiBaHe Ha NopTdonMo Ypes obaBsHe Ha
€KCMo3nLMs KbM €BPOMEeNiCKM KopnopaTyBHY obnuraumn. TpaHcdep HaBBbTpe/HaBBH PaspelueHo.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm [oauLwHKM Takeu
MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,20% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,30% 20%

PedhbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc ML European Curr H YLD BB-B Rated Constrained Hed. Takcata ce npunara
CaMO KbM KNacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuULIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-rognweH nepuog ot 1 gekemspu — 30 HoemBpH

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ cybdonaoseTe” Ha cTp. 108. Moxe aa ca Ha pasrnonoXeHUe 1 Apyru knacose akumn. 3a aa
BMAMTE MbIJIEH CMUCHK, OTMAeTe Ha www.amundi.lu/amundi-funds
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Bond Euro High Yield Short Term

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takcm) nHaekca Merrill Lynch Euro High-Yield 1-
3, Non Fin, BB-B, Constrained 3a Bcekn AaaeH 4-roguileH nepuog,

MHBecTyumn

CybhoHOBT MHBECTUPA OCHOBHO B 0BNMraLym OT NOAVHBECTULIMOHEH
Krac (BMCOKOAOXOAHM 0bnuraLym), KOUTO ca AEHOMUHUPaHN B €BPO U1
YNIATO NadeX HacTbMNBa crneq 4 roanHu.

IMo-koHKPETHO CyBPOHABLT MHBECTMPA NOHE 67% OT HETHUTE CU
aKTMBM B 0b6Mmraumm ot NoauHBECTULMOHEH Krlac, KOMTO ca
[EHOMUHMPaHM B €BPO W YAWTO NaJeX HacTbnBa crieq 4 roaviHu.
C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLO a UHBECTVPa B APYrv BUAOBE 06rMraumm, UHCTPYMEHTU
Ha Napu4HKS Nasap, AEno3nTK, KaKTo U B CIIeAHUTE akTUBM B pa3Mep,
HeHaaBMLLIABALL, MOCOHEHWTE NPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBepTUpYemm obnuraumm: 25%
- aKLWM 1 CBbP3aHU C akUym MHCTpyMeHTH: 10%
- MKUMUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepvBatvBu

Cy6choHaLT MOXe [ia U3ron3sa AepyBaTVBY 3a XeKMpaHe U
edbeKTVBHO ynpaBneHe Ha NopTdonuo, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 ekcrnoanumst (C OoKyC BbpXY NMXBEH NPOLIEHT U KPEAWT).
Cy6oHaLT MOXe [a U3ron3sa BaryTHU AepyBaTVBY Camo 3a
XeKMpaHe.

OcBeH OCHOBHUTE AepvBaTVBN (aedomHMpaHn Ha cTp. 115),
cybdhoHaLT MOXeE [a M3Mon3sa 1 kpeauTHy aepueatuem (00 40% ot
aKTVBuTE).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
WKOHOMUYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
reorpacdpcku1Te parioHn 1 CEKTOPUTE, 3a KOUTO U3IMeXaa BEPOSTHO Aa
npegnoxar Han-gobpara perynmpaHa cnope pucka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULMOHHUST €KUM U3MON3Ba KakTo
TEXHWNYECKY, TaKka 1 (PyHOAMEHTarEH aHanma, BKIKOYUTENHO U
KpeauTeH aHanms, 3a Aa nsbepe CEKTOpW U LIEHHU KHWKa (0T Jony
Harope) 1 4a usrpaau cunHo avisepcmdmumpaHo nopTdonvo.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBaTtMBU

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, cBbp3aHM ChC CTaHAAPTHOTO ChCTOSIHME Ha Na3apa
o Kpeaut o JlnxseH npoueHT

« Banyta o NHBecTuumoHeH oHa

» [lepmBaTtueu » YnpaBsneHue

o XempKmpaHe » [asap

« Bucoka goxogHocTt » MpenBaputenHo nnaiyaqe
1 yOobimkaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHu ¢ cybdoHaa, U NnaHMparT Aa UHBECTMPAT 3a rnoHe 4
roaviHn.

Cy6hoHAOBT MOXeE [a NPUBIIEYE MHBECTUTOPH, KOUTO!

o TbPCAT MHBECTULNA B O6J'II/IFaLlI/II/I C B/COKa
B'b3Bp'bIJ.|,aeMOCT/BVICOK PpUCK,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCroanLUMsi KbM €BPOMENCKM KOPropaTUBHM 0Bnunraumm.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU ¢ akumm

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe u obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTeaT Bceku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief, Nony4YaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,30% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RE EUR — 4,50% 1,00% 0,45% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc Merrill Lynch Euro High-Yield 1-3, Non Fin, BB-B, Constrained. TakcaTa ce
npunara camo KbM KNnacoBe akuyu, YMATO pe3ynTaTHOCT HafBuLIaBa Tasn pedpepeHTHa CTOMHOCT.

Mepvop Ha U3MepBaHe Ha TakcaTa 3a nocTurHaTi pesyntatu: ot 1 tonu — 30 toHn. OT 1 tonn 2017 r.: 1-rognwweH nepwog oT 1 torm — 30 oHw.

MbpBUAT 1-rogmwweH nepuog we npuknoyum Ha 30 toHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3anu ¢ cybdonaoseTe” Ha cTp. 108. Moxe aa ca Ha pasrnonoXeHUe 1 Apyru knacose akumn. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Hybrid

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len
MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
Bb3BPLLLIAEMOCT) 32 BCEKV AafieH 5-roauLueH nepuos.

WHBecTMLMM

CybhoHOBT MHBECTUPA OCHOBHO B NOAYNHEHN obnvraumm,
EeMUTUPaHN OT KOMMaHUN B PasBUTUTE AbPXKaBU.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 51% OT HETHUTE CK
aKTVIBY B NOQYUHEHW KOPNOPaTUBHU OBnvraumm (BKIOHYUTENTHO
YCIOBHO KOHBEPTMPYEMM obnmraumm) 1 noHe 51% ot HeTHUTe cn
aKTVBM B LIEHHW KHKA M UHCTPYMEHTU Ha U3farternu, Y1eto
cefanvile U ocHoBeH BU3HeC ce HamMparT B Pa3BUTUTE AbpXKaBu.

C1obpassBaiky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLO ia MHBECTMPA B APy BUOOBE obnumraumm,
KOHBEPTVPYEMM 0ONMraLmm, UHCTPYMEHTM Ha Napu4Hus nasap,
[Eno3unTI, KakTo 1 B CNIEQHUTE aKTVBY B pa3Mep, HeHaaBMLLIaBaLL,
MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MIKUMUKMIKA: 10%

HsiMa perTHIoBM UM BaryTHU OrpaHUYeHUs BbPXY Tean
MHBECTMLWN. VIHBECTMLIMKM, KOUTO He ca B €BPO, MaT 3a Lien Aa obaar
XEPKVPaHM CPELLYy eBPO.

HepuBatmBu

[epvBatuBKTE Ca MHTErparnHa 4act oT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHga. CybdoHabT MOXeE [a M3Mon3Ba AepyBaTvBn 3a
Xe[MKnpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENM4aBaHe Ha HeTHaTa Ci EKCro3nLSL.

OcBeH ocHOBHUTE AepvBaTvBY (aedmHrpaHm Ha cTp. 115),
cybhoHOLT MOXe [a U3MNon3Ba U kpeauTHW Aepysatuem (0o 40% ot
akTmeuTe).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpasneHue

VIHBECTUILIMOHHWST €KVIN aHanm1avpa NMXBEHUTE NPOLIEHTU U
MNKOHOMMWYECKMTE TEHAEHLMM (OT rope Hagdony), 3a Aa uaeHtudmumpa
reorpadiCKkvTE paioHN 1 CEKTOPUTE, 3a KOUTO M3rNexaa BepodTHO Aa
npeanoXar Han-gobparta perynmpaHa criopes pvicka
Bb3BpbLLaeMocT. Cries] TOBa UHBECTULIOHHUSIT EKVMN U3MON3Ba KakTo
TEXHWNYECKM, Taka 1 chyHOaMEHTareH aHanms, BKIOYUTENHO 1
KpeauTeH aHanwms, 3a aa usbepe nsaateny 1 LIeHHU KHvpka (oT gony
Harope) 1 a u3rpagu ameepcucuLmpaHo noptconmo.

WHBecTMUMOHeH MeHnmKkbP Amundi Asset Management.

TexXHVKU U UHCTPYMEHTU, CBbP3aHU C LIBHHU KHWKa U
OepuBaTuBMU

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
kouto Moxe ga Obgar obekt Ha SFT u TRS, ca nokasawn B
Tabmvuara ,M3MON3BAHE HA ®NHAHCOBW TPAHCAKUMW C
LIEHHW KHVKA N CYAINOBE HA OBLLA Bb3BPBLLAEMOCT Ha
cTp. 117.

OCHOBHM puUckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM Moxe da 8KIIo4Y8a 80IamUITHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o KoHueHTpauus o MIHBeCTMUMOHEH hoHa

o Puck, cBBbp3aH ¢ ycrnoBHoO o JInBbpUOX

KOHBEPTUPYEMUTE » YnpaBneHue
obnurauum (Cocos) « Masap
o Kpegut

» NpepaputenHo nnaiwaHe

» [epuBatuemu 1 yabImKkaBaHe

o XemxupaHe
» Bucoka noxogHoct
o JlnxeseH npoueHT

PuckoBe, CBbp3aHu CbC HeOOMYaNHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).

OuakBaHo 6pyTHO HMBO Ha NMMBBLPUAK 300%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
250%. PakropuTe, OMPUHACALLM 33 NINBBPUK, BKIOYBAT
M3MOM3BaHETO Ha AepuBaTMBU MO HaYMHa, OnucaH B NsiBata
KonoHa. PasnpenensiHeTo Ha pycKka Mexay Tesu cTpaTterum 3aBucu
OT naeHTUULMPaHUTE MHBECTULIMOHHN Bb3MOXHOCTU.

3a 0a pasbepeme KaKeo 03HaYasam U Kakeo He 03Ha4Yasam
JIUBBPUGK MempuUKUMe, 8LXKIMe ,YrpaerneHue U MOHUMOPUH2 Ha
obwama rnasapHa exkcrio3uyusi, cmp. 114

I'InaHMpaHe Ha BalLlaTa MHBeCTNUnA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpeaHazHaueH 3a IHBecTUTOPY, KOMTO pa3bupaT pUckoBeTe,

CBBbP3aHu ¢ cybhoHaa, u NnaHupar Aa MHBecTupar 3a noHe 5

roauHM.

CybhoHaLT MOXe fia NpUBREYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT KOMOUHALMSA OT UHBECTULIMOHEH PACTEX U
noxop, upes obnuraumu,

o TbPCAT eAHa-eAMHCTBEHA MHBECTULIMS, KOSTO Npeanara
rnobanHa ekcnosuuusi KbM obruraumu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akLmm oBVKHOBEHO ce obpaboTBaT BCeku feH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLust paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nony4YaBaHeTo Ha
3aaBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaBnexue AOMUHUCTprpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4,50% 1,00% 1,10% 0,20% —
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,10% —
RE EUR — 4,50% 1,00% 0,55% 0,20% —

BuxTe ,Benexkn oTHOCHO pa3xoaute, cBbp3anu ¢ cybdonaoseTe” Ha cTp. 108. Moxe aa ca Ha pasrnonioxXeHUe 1 Apyru knacose akumn. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Europe

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWIA OT AOXOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxumute Takew) uHaekca Citigroup European WGBI (Euro)
3a Bcek fiafeH 3-roavieH nepuoa.

MHBecTuumn

CybdoHOBT MHBECTUPA OCHOBHO B O0NMraLyin OT MHBECTULIMOHEH
Krac Ha eBporencky nsgareny. IHBectuummte Moxe Ja Brousat
LieHHW KHVKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHuxa,
obesneyeHyn ¢ aktnem (LIKOA).

IMo-koHKPETHO CybOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
obnuraumm oT UHBECTULIMOHEH Krac Ha u3gaTternv, YMeTo cejanuile
W OCHOBEH Bu3Hec ce Hamvpart B EBpona. Hama BanyTHu
OrpaHV4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha NapuyH1SA Nasap, AeMOo3nTK, KaKTO U B CrEQHUTE akTUBM B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumn: 25%

- LIKOA v LIKOW: 20%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTW: 10%

- MIKUMUKMIKA: 10%

Excnosuumsita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMM
obvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

OepvBatmBu

CybdhoHabT MOXeE [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
e(heKTVBHO YNpaBrieHv e Ha NopTdorvo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWST EKVIMN aHANM3MPa JIMXBEHUTE NMPOLIEHTN U
WKOHOMUYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
cTpaTemmTe, 3a KOMTO U3rMexaa BeposiTHO [1a Npearioxar Hai-
nobparta perynmpaHa cropes, pucka Bb3BpbLLAEMOCT.
VIHBECTULIMOHHWSTT €KV M3Mos13Ba OOLLMPEH HAabop OT CTpaTernyeckm
N TaKTUYECKW NMO3VLIUK, BKIIOYMTENHO apOMTpak MeXay KpeauTHu,
JIXBEHW 1 BaryTHM Nasapu, CbCTaBsiku CUNHO AvBepcMMLIMpaHo
nopTchonuo.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBaTtMBU

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe na Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80/1aMUIIHOCM U puUCK om 3agyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpeaut o JlnxeseH npoueHT

« Banyta o VIHBeCTUUMOHEH hoHa

» [epuBatueu » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o XemxupaHe o LIKOU/LUIKOA

« Bucoka goxogHocTt «» MpenBaputenHo nnaiyaHe
1 yOobimkaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3abimkeHns.

ﬂnaHmpaHe Ha BawWwaTa UHBeCTUuuA
Buxme ,MHesecmupaHe & cybghoHOoeeme" 3a noseye UHGhopMayus.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, ¥ NnaHMpaT Aa MHBECTUpaT 3a noHe 3
TOAVHN.

Cy6hoHABT MOXeE [a NPUBIIEYE MHBECTUTOPH, KOUTO!

o Ce MHTepecyBaT OT KOMOMHALMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3numsi KbM eBpomnencky obnuraumm.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe u obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief Nony4YaBaHeTo Ha
3aaBKaTa.

TpaHcdep HaBbTPe/HaBBH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntartu: ViHgekc Citigroup European WGBI (Euro). TakcaTta ce npunara caMmo KbM KnacoBse

aKUMK, YUATO pe3ynTaTHOCT HaaBWLLIaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-rognweH nepuog ot 1 gekemspu — 30 HoemBpH
BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BUAMTE MbEH CMUCHK, OTuAEeTe Ha www.amundi.lu/amundi-funds
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Bond Global

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA U KanuTarnos pacTex (obLwa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takem) nHaekca JP Morgan Government Bond
Global All Maturities Unhedged in USD 3a Bcekv aageH 3-roauieH
nepvos.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B 00NMraLymn OT MHBECTULIMOHEH
Krac Ha nsgarteny ot abpxasn YneHkv Ha OECD. MHeecTuummte
MOXe /ia BKIMOYBAT LIeHHW KHKa, obesneveHm ¢ unoteka (LIKOW), n
LieHHM KHDKa, obesnieyenm ¢ aktnem (LIKOA).

lMo-koHKPETHO CybhOHABLT MHBECTUPA NOHE 67% OT aKTMBUTE CY B
obnuraumm ot MHBECTULIMOHEH KITac, KOMTO UIM ca eMUTUPaHW, Ui
rapaHTUpaHu OT NpaBMTENCTBaTa Ha Abpxasu YreHkm Ha OECD unm
HaJHaLMoHarnHy opraHmnsauum (noHe 60% OT akTuBMTE), MK ca
E€MUTMPaHN OT KOpropaTUBHM OpraHu3aumm. Hama BanyTHm
OrpaHNyeHUs BbPXY Te3W MHBECTULIMM.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLO Aia MHBECTMPA B ApYrv BUOOBE OGnMraLmm, UHCTPYMEHTH
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaBULLIaBALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEPTUpYeMM obnuraumn: 25%

- LIKOA n LIKOW: 20%

- aKLWM 1 CBbP3aHU C akUm MHCTpyMeHTH: 10%
- MIKUMUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

DepuBatmBu

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
Xe[mKmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HETHaTa Y eKCno3vLms (C ChoKyC BbPXY JIMXBEH
NPOLIEHT, KPeauT 1 BanyTa).

OcBeH OCHOBHUTE AepvBaTvBn (aedomHnpaHn Ha cTp. 115),
cybhoHOLT MOXe [a U3MNon3Ba U kpeaunTHW AepysaTuem (0o 40% ot
aKTVBuTE).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MNHBECTULIMOHHUST ekvn aHanmanpa NMXBEHUTE MPOLIEHTU 1
VKOHOMWYECKUTE TEHAEHLWM (OT rope Hagony), 3a Aa uaeHtudumumpa
cTpaTemmTe, 3a KOMTO U3rmeaa BeposiTHO Aa Npearioxar Hai-
Aobpara perynvpaHa crnopes pucka Bb3spbLLAEMOCT.
VNHBECTULIMOHHUST eKvn K13Mosi3Ba obLLUIMpeH HAabop OT cTpaTernieckun
1 TaKTUHECKW MO3NLIMK, BKITIOYMTENHO apOuTpaxk Mexay KpeauTHu,
TIMXBEHW 1 BaryTHU Na3apu, CbCTaBsk/ CUNHO AvBepcMdmLMpaHo
nopTchonuo.

WHBecTMUMOHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHUN KHbKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnuuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO ChCTOSHUE Ha Na3apa
o Kpeaut o VIHBeCTUUMOHEH hoHA

» Banyta o JInBbpnax

o [lepmBaTtueu » YnpaBneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o XemxupaHe o LLKOW/LKOA

» Bucoka goxogHocTt » MNpenBaputenHo nnawaHe
o JIuxseH npoueHT 1 yabnxasaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CHLCTOSAHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatmBHM

MeTog 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK
(VaR).

PecbepeHTHa cToMHOCT 3a MeToAa Ha ynpaBreHue Ha pucka
WMHpekc JP Morgan Government Bond Global All Maturities
Unhedged in USD.

OyakBaHO 6pYTHO HMBO Ha NMIMBBLPUAXK 900%.

OyakBaHO HETHO HMBO Ha NMUBBLPUAXK (NOAXOA 3a aHraXXupaHe)
270%. Pakropute, OMPUHACALLM 38 NIMBBPUIK, BKIOYBAT
M3Mon3BaHeTo Ha AepuBaTUBK MO HaYMHa, ONMcaH B NaBaTa
KonoHa. PasnpegensHeTo Ha pycka Mexay Tesu cTpaterum 3aBucu
OT nAeHTUPULMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTU.

3a 0a pasbepeme KaKeo O3Hayasam U Kakeo He O3HaYasam
JusBLPUK MempuKume, 8LXme ,YrpasrieHue U MOHUIMOPUHE Ha
obwama rasapHa excrio3uyusi’, cmp. 114

I'InaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 cybghoHG08eme" 3a rnoseye UHGhopMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bUpaT pUCKOBETE,
CBbp3aHu ¢ cyboHaa, ¥ NnaHupaT Aa MHBEeCTUpaT 3a noHe 3
TOAVHN.

Cy6choHALT MOXeE [a NPUBTIEYE MHBECTUTOPM, KOUTO:

e CE UHTepecyBaT OT KOMBUHAaLWSA OT MHBECTULIMOHEH PaCcTeX U
noxop ypes obnurauun,

o TbPCAT eAHa-eAMHCTBEHA MHBECTULIMS, KOATO npeanara
LUMpoKa rnobanHa ekcnos3nums KbM obnuraumm n BanyTu.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumst paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief nony4YaBaHeTo Ha
3aaBkKara.

TpaHcdhep HaBbTPe/HaBBLH PaspelleHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akuumn [oauLwHK Takeu
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 0,80% 0,35% 20%
U UsD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RU UsD — 4,50% 1,00% 0,45% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocturHaTtm pesyntartu: ViHgekc JP Morgan Government Bond Global All Maturities Unhedged in USD.
Takcara ce npunara camo KbM KNacoBe akuuu, YMsiTO pe3ynTaTHOCT HaABuLaBa Ta3n pedepeHTHa CTOWHOCT.

Mepurop Ha M3mMepBaHe Ha TakcaTa 3a nocTurHaTi pesyntatu: 1/3-rogviweH nepuog ot 1 aekemspu — 30 HoemBpu

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe fa ca Ha pasnonoxeHue n apyrv knacose akuuum. 3a ga
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Aggregate

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takcm) nHaekca Bloomberg Barclays Global
Aggregate Hedged (USD) 3a Bcekn AageH 3-roguileH nepuog.

WHBecTnLMKM

Cy6doHABT MHBECTVPA OCHOBHO B OBITOBN MHCTPYMEHTU OT
MHBECTULIVIOHEH Knac (06rmraumm 1 MHCTPYMEHTU Ha NapuyHUsE
nasap) Ha u3garenu oT LiAN CBST, BKIIOYUTENHO Ha
HOBOBb3HVKBaLLMTE Nasapu. VIHBeCcTMUMmMTE MOXe [a BKITHoYBaT
LIEHHM KHWKa, 0be3nevenm ¢ unoteka (LIKOW), n ueHHn kHuxa,
obesneyenm ¢ aktvem (LIKOA).

IMo-KoHKPETHO CybdOHABLT MHBECTUPA NMOHE 67% OT aKTUBUTE CY B
OBITOBY MHCTPYMEHTU, KOUTO Ca EMUTUPAHW UMW rapaHTupaHy ot
npaBuTerncTBara Ha gbpxasu YneHku Ha OECD vnn emutpann ot
KOPNopaTUBHM OpraHm3aumm, BrrroumtenHo LIKOW n LIKOA ot
MHBECTULIVIOHEH Knac. Hsiva BanyTHW orpaHUyeHu1st Bbpxy Tean
nHBecTMUK. Uinotekute, croswm 3ag LIKOW, moxe fa ca Tbproscku
nm xmnuin n LIKOW moxke Aa vimat unm Aa HAMaT Kakesato v Ja e
dopma Ha AbpxaBHO obesneveHre Ha kpeauTa.

Ekcnosvupsta Ha cy6dporaa kem LIKOW n LIKOA e orpaHnyeHa oo
40% OT HETHUTE My aKTVBW. TOBa BKITKOYBA HEMPSIKa EKCNo3nLS,
npuaobuTa Ypes LIEHHW KHKA, YMETO 0DsIBsIBaHE NPeacTow; Tasu
eKkcnosvums e orpaHundeHa 4o 20% OT HETHUTE aKTUBM.

CybdoHabT nHeecTnpa noHe 80% OT akTVBWTE CU B LIEHHW KHWKA OT
MNHBECTULIMOHEH Knac.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLIO [1a MHBECTMPA B APYrv BUIOBE AbSITOBN UHCTPYMEHTU,
[OEenosuTu, KakTo U B CIieHUTE aKTUBM B pa3Mep, HEHaIBMLLIaBALL,
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

- KOHBepTUpYemmn obnuraumn: 25%
- @KLK 1 CBBP3aHU C akuym MHCTpyMeHTn: 10%
- MIKUMUK/MIKA: 10%

Excnosvupisita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMU
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepvBatvBu

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHOBLT MOXe A U3Non3sa AepyBaTuBM 3a
XemKvipaHe 1 ecpeKTVBHO ynpaeneHue Ha nopTdponmo, Kakto 1 3a
yBennyaBaHe Ha HeTHaTa Ci eKkcroavums (C dhoKyC BbPXY NIMXBEH
MPOLIEHT, KPEAUT U BanyTa).

OcBeH OCHOBHUTE AepvBaTvBn (aedomH1paHn Ha cTp. 115),
cybdhoHALT MOXeE [a M3Mon3Ba 1 kpeauTHy aepysaTuem (0o 40% ot
aKkTmeuTe).

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

VNHBECTULIMOHHUST eKvn 13MosiaBa obLLIMpeH Habop OT cTpaTernyecku
N TaKTUYECKW MO3VILIUK, BKIIOYMTENHO apOnTpak MEXay KpeauTHu,
TIMXBEHW 1 BaryTHU Na3apu, CbCTaBskv CUNHO AvBepcMdmLMpaHo
nopTchonuo.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHU KHWKa U iIepMBaTUBA

MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CcyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
crp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpegut o VIHBeCTUUMOHEH hoHa

« Banyta o JluBbpuox

» [epuBatueu » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o XemxupaHe o LIKOU/LIKOA

» Bucoka goxogHocT » MNpenBapuTenHo nnawaHe
o JlnxeseH npoueHT 1 yaobikaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka OTHOCUTENHa CTOMHOCT NOZ, PUCK
(VaR).

PechbepeHTHa CTOMHOCT 3a MeTOAa Ha ynpaBrieHue Ha pucka:
nHpekc Bloomberg Barclays Global Aggregate Hedged (USD).

OuakBaHo 6pyTHO HMBO Ha NMMBBLPUAXK 700%.

OyakKBaHO HETHO HMBO Ha NIMBBLPUAK (MOAXO0A, 32 aHraXupaHe)
350%. PakTopuTe, [ONPUHACSLLM 3a NMMBBPUIK, BKIOYBAT
M3Mon3BaHeTo Ha AepyBaTMBY MO HAYMHa, ONUCaH B NsiBaTa
KonoHa. Pa3snpeaensiHeTo Ha pucka Mexay Te3un cTpaTermy 3aBucu
OT UAEHTUDMLMPAHUTE UHBECTULIMOHHN BB3MOXHOCTH.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakeo He 03Ha4Yasam
JIUBBLPUOK MEMPUKUMe, 8LXKME ,YrpaesrieHue U MOHUIMOPUHE Ha
obwama rnasapHa exkcrio3uyusi, cmp. 114

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu ¢ cybpoHaa, 1 NnaHMparT Aa MHBeCTUpar 3a noHe 3
rOAMHN.

CybdoHOLT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

o C€ UHTepecyBaT OT KOMBUHALMA OT MHBECTULIMOHEH PacTex u
[oxof upes obnuraumm,

o TbPCAT eJHa-eJNHCTBEHa MHBECTULMNA, KOATO npeanara
Lnpoka rnobanHa ekcrnos3muusa KbM obnvraumm n BanyTu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crieq, Nony4YaBaHeTo Ha
3anBKaTa.

TpaHcep HaBbTPe/HaBBLH Pa3peLueHo.

[oanLwIHK Takeu



MuH1manHa

Knac nbpBOHaYanHa MpexBbpnsiHe YnpaBnexue AOMUHUCTpYpaH

akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 0,80% 0,35% 20%
U USD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RU uUsD — 4,50% 1,00% 0,45% 0,35% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesynrtatu: ViHgekc Bloomberg Barclays Global Aggregate Hedged (USD). Takcata ce npunara
CaMO KbM KrlacoBe akuuun, YnAaATo pe3ynTtaTtHOCT HaaBullaBa Ta3u peq)epeHTHa CTOMHOCT.

Mepurop Ha M3mMepBaHe Ha TakcaTa 3a nocTurHaTi pesyntatu: 1/3-roguiweH nepuog ot 1 aekemspu — 30 HoemBpu

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe fa ca Ha pasnonoxeHue n apyrv knacose akuuum. 3a ga
BMAWTE MbIIEH CMNCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3705

Bond Global Corporate

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takeu) nHaekca Merrill Lynch Global Large Cap
Corporate USD Hedged 3a Bceku AaaeH 3-roguileH nepuog.

WHBecTnLMKM

Cy6dpoHALT MHBECTVPA OCHOBHO B OBNMraLm Ha KOMMaHWM 13 Lienust
cBAT. IHBECTMLMMTE MOXeE A BKIMOYBAT LIEHHW KHUKa, obe3neyeHm ¢
unoteka (LIKOW), n ueHHu kHuxa, obesneyenm ¢ aktuem (LIKOA).
IMo-koHKPETHO Cy6hOHABLT MHBECTUPA NOHE 67% OT aKTUBUTE CY B
obnuraumm n Moxe aa nHeectrpa Ao 15% ot akTvBWTE CU B LIEHHM
KHW>Ka OT NOAMHBECTULIMOHEH Krac. Hsima BanyTHW orpaHnieHust
BBPXY TE3N MHBECTULIMM.

C1obpassBaliky ce C OnmcaHuTe No-rope NonmmTUKN, CyopoHabT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTU
Ha Napy4HUs Nasap, Aeno3nTK, KaKToO 1 B CreHWUTe akTUBK B pasMep,
HeHafB1LLIaBALL, MOCOYEHWUTE NMPOLIEHTW OT HETHUTE aKTVBM:

- KOHBEPTUPYeMM obnuraumm: 25%

- LIKOA v LIKOW: 20%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MIKUMUK/MIKA: 10%

Excrnosuupmsita Ha cy6doHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepvBatmBu

[epvBaTuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. Cy6doHOBLT MOXe A U3Non3sa AepyBaTuBM 3a
XEmKVpaHe 1 edpeKTVBHO yrpaBneHne Ha nopTdonmo, Kakto 1 3a
yBenM4aBaHe Ha HeTHaTa i eKcroanLmst (C GOKYC BbPXY JIMXBEH
MPOLIEHT, KPEAUT Y BanyTa).

OcBeH ocHOBHUTE AepuBaTvBY (oedmHrpanm Ha cTp. 115),
cybdhoHaLT MOXe [a M3non3sa 1 kpeauTHy aepusatuem (00 40% ot
akTmeuTe).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
WKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
reorpacpckuTe parioHu, 3a KOUTO M3IMeXaa BepOSTHO Aa npearioxar
Hawv-gobparta perynvpaHa cropes p1cka Bb3spbliaemoct. Cneg Tosa
WHBECTULIVOHHMSIT €KUM U3MON3Ba KAaKTO TEXHUYECKM, Taka 1
dyHOaMeHTareH aHanma, BKIMIOYUTESNHO M KpeauTeH aHanms, 3a Ja
n3bepe CEeKTopu 1 LIEHHW KHIbKa (OT Jony Harope) U Aa uarpaguy CUnHo
aveepcudmuLmpaHo nopteonmo.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBatMBuU

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpegut o MIHBeCTMUMOHEH hoHa

» Banyta o JluBbpuox

» [lepmBaTtueu « YnpaBneHue

» HoBOBB3HMKBALLM Na3apu o Masap

o XemxumpaHe o LIKOU/LUIKOA

» Bucoka goxogHocT » MNpenBapuTenHo nnawaHe
o JlnxeseH npoueHT 1 yaobikaBaHe

PuckoBe, cBbp3aHu CbC HeobMYaHO CbCTOsAHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT Mo, pUck
(VaR).

OyakBaHO GpPYTHO HMBO Ha NIMBBLPUAXK 500%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
100%. PakropuTe, 4OMPUHACSALLM 32 NMINBBLPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepPV1BaTMBW MO HAYMHA, ONKCaH B NsiBaTa
KonoHa. PasnpenensiHeTo Ha pycka Mexay Tesu cTpaTerum 3aBucu
OT UAEHTUDULMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakso He o3Ha4yasam
TIUSBPUOX MempuKume, 8LXXme ,YrpaereHue U MOHUIMOPUHE Ha
obwama nasapHa exkcrio3uyusi, cmp. 114

I'InaHmpaHe Ha BawaTa MHBeCTUUn4d
Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, 1 NaHMparT Aa MHBEeCTUpaT 3a noHe 3
rOAMHN.

CybdhoHabT MOXe Aa NpuBrede MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT KOMBUHALMSA OT UHBECTULIMOHEH pacTex v
[oxof upes obnvraumm,

o TbPCAT eAHa-€AMHCTBEHA MHBECTULIMS, KOSITO Npeanara
LUMpoKa rrnobanHa ekcnosnumsi KbM oonurauum.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakumuTe cTaBa 3 paboTHM JHW cref Mory4YaBaHeTo Ha
3asBKarTa.

TpaHcdep HaBbTPe/HaBBLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akuumn [oauLwHK Takeu
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 0,80% 0,35% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc Merrill Lynch Global Large Cap Corporate USD Hedged. Takcata ce npunara
CaMO KbM KIlacoBe akuuu, YUSTO pe3ynTaTHOCT HaaBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuoa Ha n3amMepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTaTtu: 1/3-roguweH nepvog ot 1 aekemepu — 30 HoemBpy

BuxTe ,Benexkun oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoXxeHue u Apyru knacose akumu. 3a aa
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF2515

Bond Global High Yield

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takcm) nHaekca Bank of America Merrill Lynch
Global High Yield 3a Bcexv ganeH 3-roauiueH nepvog.

MHBecTuumn

CybhoHOBT MHBECTUPA OCHOBHO B 0BNMraLym OT NOAVHBECTULIMOHEH
Krac (BMCOKOAOXOAHW OBMMraLmm), KOUTO Ca EMUTUMPaHN OT KOMMaH!u
OT Lisif CBAT U Ca AEHOMUHMPaHW B LLIATCKW JoMapu, EBPO Unu apyra
BaslyTa Ha egHa OT AbpxasuTe ot G7.

IMo-koHKPETHO CybOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
KOPropaTUBHY 0GIUraLMmM OT NMOAMHBECTULIMOHEH KIlac, KOMUTO ca
[OEHOMUHMPaHU B €BPO UM B HaUMoHanHara Banyta Ha KaHaga,
AnoHns, ObeanHeHoTo Kpanctso unv CALLL

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTUKA, CyooHabT
MOXe CbLLO Aia MHBECTMPA B ApYrv BUO0BE 0GnMraLmm, UHCTPYMEHTU
Ha Napy4HUs Nasap, Aeno3nTK, KaKTO 1 B CreHWUTe aKTUBK B pasMep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumn: 25%

- LleHHW kHbka, obesneyern ¢ aktuem (LIKOA): 10%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTW: 10%

- MIKUMUKMIKA: 10%

Excnosuumsita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMM
obvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

OepvBatmBu

[JepviBaTuBUTE Ca MHTErparHa 4acT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. CybdoHOLT MOXe Aa M3Mon3ea AepyBaTvBn 3a
XeKnupaHe 1 eheKTVBHO YrpaBrneHVe Ha NopTchonmo, KakTo 1 3a
yBENMYaBaHe Ha HETHaTa Y eKCno3nLms (C ChoKyC BbPXY JIMXBEH
MPOLIEHT U KpeauT).

OcBeH ocHOBHUTE AepuBaTVBY (oedmHrpanm Ha cTp. 115),
cybhoHOLT MOXe [a U3MNon3Ba U kpeanTHW aepveaTuem (0o 40% ot
akTmeuTe).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWST €KVIN aHanuavpa ObArocpoYHUTE
MaKpPOUKOHOMUYECKM TEHOEHLMN (OT rope Hagony), 3a Aa
naeHTudmLmMpa reorpadoCkUTe panoHu, 3a KOUTO U3rMeXaa BeposTHO
[a npegnoxar Han-gobpara peryrmpaHa criopes pycka
Bb3BpbLLaeMocT. Crie ToBa UHBECTULIMOHHUST KM U3MON3Ba KakTo
TEXHNYECKY, TaKka 1 (PyHOAMEHTarEeH aHanma, BKIKOYMTENHO
noapobeH aHanM3 Ha KpeauTHUS U NIMKBUOHWS pUCK, 3a Aa n3bepe
CEKTOPM U LIEHHW KHYbKa (OT oy Harope) v Aa uarpagy CUnHo
aveepcudmumpaHo nopTeonmo.

WHBecTMUMOHEH MeHnmkbp Amundi Smith Breeden LLC.

TexHuKkn n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU
MakcuManHuTe 1 o4akBaHUTe MPOMopLVK Ha aKTUBUTE Ha cyGdoHaa,
KoUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MOMN3BAHE HA ®UHAHCOBWM TPAHCAKLMA C
LIEHH/ KHVXKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT" Ha
cTp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Nasapa

o Kpegut o JluxBeH npoueHT

» Banyta o MIHBeCTMUMOHEH hoHa

o [lepmBaTtueu » YnpaBneHue

» HoBOBB3HMKBALLM Na3apu o Masap

o XemxumpaHe o LIKOU/LUIKOA

» Bucoka goxogHocT » MNpenBapuTenHo nnawaHe

1 yobinkaBsaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHesecmupaHe & cybghoHOoeeme" 3a rnoseye UHGhopMayUs.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, 1 NaHMparT Aa MHBEeCTUpaT 3a noHe 3
TOAVHM.

CybhoHOLT MOXe fja MpyBreYe MHBECTUTOPM, KOUTO:

o TbPCAT MHBECTULUNA B obnurauum ¢ Bucoka
B'bSBp'bU.laeMOCT/BI/ICOK PUCK,

o TbPCAT €eJHa-eJNHCTBEHa MHBECTULMA, KOATO npeanara
rnobanHa ekcnosuuus kKbM obnuraumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsHe n obpaTHoO
U3KynyBaHe Ha akumm obUKHOBEHO ce obpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief, NonyyYaBaHeTo Ha
3agBKara.

TpaHcep HaBbTPe/HaBBH Pa3peLleHo.

Takcu 3a caenku ¢ akumm [oanLwHKM Takeu
MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsD — 4,50% 1,00% 1,10% 0,20% 20%
U UsbD 500 000 USD 2,50% 1,00% 0,55% 0,10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesynrtatu: MiHgekc Bank of America Merrill Lynch Global High Yield. TakcaTa ce npunara camo
KbM KnacoBe akLuu, YUSTO pe3ynTaTHOCT HaJBuLLaBa Tasun pedpepeHTHa CTOMHOCT.

Mepuop Ha n3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1/3-roguiieH nepuog ot 1 AHyapu — 31 gekemspy.
BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3anu ¢ cybdonaoseTe” Ha cTp. 108. Moxe aa ca Ha pasnonioxXeHUe 1 Apyru knacose akumn. 3a aa

BUAMTE MbIIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Inflation

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takem) nHaekca Bloomberg Barclays WGILB Al
Markets Euro Hedged 3a Bceku AageH 3-roguileH nepuos.

UHuBecTuumn

CybdhoHALT MHBECTPA OCHOBHO B MEXAYHAPOAHM 00BbP3aHn C
MHRaumsTa obrmraumn.

IMo-koHKPEeTHO CcybPoHABLT MHBECTMPA NoHe 50% OT HETHUTE Cn
aKTVBM B 06BbP3aHu C MHdaumsTa obrmraumm Ot MHBECTULIMOHEH
Krnac, KoMTo ca AEHOMMHUPaHW BbB BaryTaTa Ha KosiTo 1 ia € OT
ObpaBuTe yneHkn Ha OECD vnu Esponeiickus cbio3. CyboHabT
ce CTpeMu Aa Noaabpa HYBO Ha MoandmLmMpaHa NPOAbIHKATENHOCT
mexay 6 n 12.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTH
Ha Napu4HUs Nasap, AeMO3UTU, KAKTO U B CreQHUTE aKTUBMY B pasmep,
HeHafB1LLIABALL, MOCOHEHWUTE NMPOLIEHTW OT HETHUTE aKTVBM:

- KOHBepTUpYyemu obnuraumn: 25%

- aKLWM 1 CBbP3aHU C akUm MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

MHBECTMLIMM, KOUTO He Ca B EBPO, UMAT 3a Len a 6baar xemkupanm
cpeLLy eBpo.

OepvBatmBu

[epvBatuBKTE Ca MHTErparnHa 4act oT MUHBECTULIMOHHWTE CTpaTermm
Ha cybboHaa. CybhoHABT MOXe Aa U3ronssa AepyBaTvBy 3a
apbuTtpax, xepKmpaHe 1 epeKTUBHO yrpaBrieHne Ha NopTgonmo,
KaKTO W 3a yBernmyaBaHe Ha HeTHaTa Cy ekcrioaunumst (C hokyc BbpXy
MHdRaums, BanyTu, MIMXBEH NPOLEHT 1 KpeawT).

OcBeH OCHOBHUTE AepvBaTvBn (aedmH1paHn Ha cTp. 115),
cybdhoHaLT MOXe [a M3non3sa v kpeauTHy aepueatuem (0o 40% ot
aKTVBuTE).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWST EKVIMN aHANN3MPa JIMXBEHUTE NMPOLIEHTUN U
WKOHOMUYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa usrpagum
OYaKBaHWsITa CY 3a pearH1Te NMXBEHU NPOLIEHTU U paBHMLLIATa Ha
nHdnaumsita. Crieq ToBa MHBECTULIVIOHHUSIT €KUM U3MON3Ba KaKTo
TEXHUYECKU, Taka U DyHAAMEHTarneH aHanus, 3a aa usbepe nsaareny
1 LEHHM KHW>Ka (OT A0oNy Harope) 1 Aa U3BbPLLM apOuTpasku Mexay
WHOEKCUpaHUTE 0bmMraummn n obnnraummnTe ¢ oKepaH NxeBeH
MPOLIEHT.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBaTtMBU

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTUBKTE Ha cybdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUITHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpegut o MIHBeCTMUMOHEH hoHa

» [epuBatueu » YnpaeneHue

o XemxumpaHe o Masap

o JlnxeBeH npoLeHT «» MpenBaputenHo nnaiyaqe
1 yOobikaBaHe

PuckoBe, CBbp3aHM CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHesecmupaHe & cybghoHOoseme" 3a noseye UHGhopMayus.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ cy6doHaa, v NNaHMpar Aa MHBEeCTMPaT 3a rnoHe 3
TOAVHM.

Cy6hoHABT MOXeE [a NPUBIIEYE MHBECTUTOPH, KOUTO!

o C€ UHTepecyBaT OT KOMBMHALMSA OT MHBECTULIMOHEH PacTex u
[10X0[ upes obnuraumm,

o TbPCAT 3alLMTa Ha CTONHOCTTA Ha UHBECTULMATA CPeLLy
MHdNaumaTa.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief Nony4YaBaHeTo Ha
3aaBKaTa.

TpaHchep HaBbTPe/HaBLH Pa3pelleHo.

[oanLwHM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,75% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTtv pesynrartu: ViHgekc Bloomberg Barclays WGILB All Markets Euro Hedged. TakcaTta ce npunara
CaMO KbM KNacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-rognweH nepuog ot 1 gekemspu — 30 HoemBpU
BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3anu ¢ cybdonaoseTe” Ha cTp. 108. Moxe aa ca Ha pasrnonoxXeHUe 1 Apyru knacose akumn. 3a aa

BUAMTE MbNEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Bond Global Total Return

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [10-KOHKPETHO CyBhoHALT MHBECTUPA, KaTo POHA-
poHop, B Amundi Oblig Internationales (rnaeseH coHz), konTo ce
CTapae Aa HagMyHe (crnep npunoxvimmuTe Takeu) uHaekca JP Morgan
Global Government Bond Index Broad 3a Bcekv aageH 3-roguviieH
nepvog.

WHBecTnLMKM

MaBHWST GOOHA MHBECTUPA OCHOBHO B OBrnmraLmm 1 KoHBEPTUpYeMU
obnuraumm ot gbpasuTe vneHkn Ha OECD. MHBecTuummTe MOXe Aa
BKIIOYBAT LIEHHU KHIXa, 06esneyeHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesneyenn ¢ aktvau (LIKOA).

[Mo-KoHKPETHO CyBPOHABLT MHBECTUPA NMoHe 85% OT HETHUTE CK
aKTVIBW B AsAroBe Ha maeHust dooHa, (knac OR-D). Cy6doHabT Moxe
na uHBectupa o 15% B AenosuTtv 1 epuBaTBK, KOUTO ce
M3r0N3BaT Camo 3a XemKupaHe.

maBeH doHa

Amundi Oblig Internationales e MHBECTULIMOHHO APY>KECTBO C
npomeHnve kanutan (SICAV), yupeaeHo no (opeHcKoTo
3aKOHOAATENCTBO, KOETO OTrOBaps Ha YCIOBUSATA 3a rnaBeH doHA,
cbrnacHo Oupektvea 2009/65/E0O.

maBHUST dooHa, HBecTypa oo 100% B:

- 0brmraumm, KOMTO Ca EMUTUPAHW UMM rapaHTUPaHn OT AbpXXaBuTe
uneHk Ha OECD,

- 0brnmraumm oT MHBECTULIMOHEH KIac 1 KOHBEPTUPYEMM obrvraumm,
€MUTUPaHN OT KOMMaHUK, YXETO cedanmLLe UM ocHoBeH B13Hec ce
Hammpar B Abpxasa ureHka Ha OECD,

- LIKOW n LIKOA ¢ peritnHr AAA (S&P) unin Aaa (Moody's) B MOMeHTa
Ha noKynkata v nopabpXally MuHMManeH pertuHr AA unmn Aa2 no
BpEME Ha NpUTEXaBaHETO.

Wnotekute, croswm 3aa LIKOW, Moxe fa ca ThProBCKY MM SKUSLLIHA
1 LIKOW moxe pa ce npenoctaBaT cbe U 6e3 kaksato 1 aa e
dopma Ha AbpxaBHO obesneveHre Ha kpeauTa.

Excnosuupmsta Ha rmaBHUs (OOH KbM YCITOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa go 10% OT HETHUTE My aKTVBW.

[MaBHWAT dhoHA yNpaBnsBa epeKTMBHO EKCro3nLIMSTa CU KbM
TINXBEHUTE N BaryTH1TE nasapu.

CbobpassBaiiku ce C OnvMcaHUTe Mo-rope MONUTUKYA, IMaBHUAT hoHL,
MOXe CbLLIO A MHBECTMPA B MHCTPYMEHTU Ha NapuyHWS nasap,
[nenoanti, kakto 1 Ao 10% ot HeTHuTe e akTrem B MKUMLIK/MIKA.
[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha rmaBHus cpoHa,. [MaBHUAT hoHA MOXe Aa U3MNon3Ba AepuBaTBU
3a apbUTpa, XemKpaHe 1 ecpeKTUBHO yrNpaBneHne Ha NnopTdosvo,
KaKTO U 3a yBENMYaBaHe Ha HETHATa CY EKCMO3VLMSI.

OcBeH OCHOBHUTE AepvBaTvBY (aedmH1paHn Ha cTp. 115), rmaBHusT
oHA MOXE A U3MOMN3Ba U KPEOQUTHN AEPUBATVBY (BbPXY €OUH-
©OWHCTBEH M3aaten U BbpXy UHAEKCK).

MaBHUST (HOHA MOXE [a M3BbPLUBA BPEMEHHN NpuaobyBaHns 1
npoaaxou Ha LieHHW KHWXa (CriopadyMeHus 3a MOBTOPHO KynyBaHe
(peno caernka) n 0bpaTHO NOBTOPHO KynyBaHe (0bpaTtHa perno
caenkay).

HeTHuAT goxoa Ha rmaeHuA CbOHLI, Ce pasnpenensa aBToMatn4HoO U
HEroBuTe HETHN peann3vpaHn Kanmtanosn nevantu ce
penHBeCTpaT Unn pasnpenendar aBToMaTtu4yHO BCAKa rognHa crnopen
PeLLeHNETO Ha KOMMNaHMATa 3a ynpasreHne Ha rnaBHUA q)OHLI,.

OcHoBHa BanyTa (rnaBeH ¢oHa 1 hoHa-goHop) EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWST eKvin Ha rMaBHus (ooHA, U3nornasa obLuMpeH Habop
OT CTpaTerM4eckn 1 TaKTU4ECKW NO3ULIMK, BKITKOUYUTENHO apbutpaxk
Mexay KpeauTHW, TMXBEHW U BanyTHW Na3apy, CCTaBsSNKA CUIHO
aveepcudmLmpaHo nopTeonmo.

WHBecTULMOHEH MeHNAXKLP (rmaser donz, u dorz-gorop) Amundi
Asset Management.

TexHUKU N UIHCTPYMEHTU, CBbP3aHK C LIEHHN KHWKa U AepuBaTUBU
MakcymarnHuTe 1 04akBaHWTE MPOMNOpLUMK Ha akTvBKTE Ha CcybdoHaa,
kouto Moxe na Obmar obekt Ha SFT m TRS, ca nokasawn B
Tabmvuara ,M3IMON3BAHE HA ®NHAHCOBW TPAHCAKUMK C
LIEHHW KHV>KA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KII4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpegut o MIHBEeCTUUMOHEH hoHa

» Banyta o JInBbpunox

o [epuBatueu » YnpaeneHve

» HoBOBB3HMKBALLM Na3apu o Masap

o XemxupaHe o LIKOW/LKOA

« Bucoka goxogHoct » NpeagapuTenHo nnawaHe
o JIuxBeH nNpoueHT N yabixaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTog 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK
(VaR).

PecbepeHTHa cToHOCT 3a MeToAa Ha ynpaBneHue Ha pucka
WHpexke JP Morgan Global Government Bond Index Broad.

OuakBaHo 6pyTHO HMBO Ha NMBBLPUAK 900%.

OyakBaHO HETHO HMBO Ha NMUBbLPUAXK (MOAXOA, 32 aHraXUpaHe)
300%. Pakropute, OMPUHACALLM 32 NINBBPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepPV1BaTMBW MO HAYMHA, ONKCaH B NsiBaTa
KonoHa. PasnpenensiHeTo Ha pycka Mexay Tesu cTpaTerm 3aBucu
OT UAEHTUDULMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakso He o3Ha4yasam
TIUSBPUAX MempuKume, 8LXme ,YrpaereHue U MOHUIMOPUHE Ha
obwama nasapHa exkcrio3uyusi, cmp. 114

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu ¢ cybpoHaa, 1 NnaHMparT Aa MHBeCTUpar 3a noHe 3
TOAMHN.

CybdhoHabT MOXe Aa NpuBReYe MHBECTUTOPH, KOUTO:

o Ce MHTepecyBaT OT KOMBUHALMSA OT UHBECTULMOHEH pacTex v
oxof upes obnuraumm,

o TbPCAT eJHa-eJNHCTBEHa MHBECTULMA, KOATO npeanara
Lnpoka rnobanHa ekcrnos3muusa KbM obnvraumm n BanyTu.

65 Amundi Funds SICAV

PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMObypr 1 e
TbProBCKW A€H Ha OCHOBHUTE ¢hoHA0BU Bopcy BbB PpaHLus.

BpeMe 3a ocbluecTBABaHe Ha caernkuTe 3asBku, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief Nony4YaBaHeTo Ha
3asBKaTa.

TpaHcdep HaBbTPe/HaBBLH Pa3pelueHo



Bond Global Total Return (npogbrxeHue)

OCHOBHMU KINNACOBE HA AKLIKA U TAKCU

Takcu 3a caenku ¢ akumm loanwHn Takem
MuHumanna Mpexsbpn
Knac MbpBOHaYanHa Mokynka AiHe Ynpasnenne  AgmunHuctpup  Henpeku
aKkuum Banyta VNHBECTULNS (makc.) (makc.) (makc.) aHe (Makc.) * (makc.)  PesyntaTtHOCT
AE EUR — 4,50% 1,00% 0,82% 0,06% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,67% 0,06% 0,40% 20%

Henpekute Takcy BkitouBat Takcu ot cebp3anuTe MNKUMLK/MNKA vnmn rmasHu hoHA0BE, KakTo € NpUoXnmMo.

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatm pesynrtatu: Miugekc JP Morgan Global Government Bond Index Broad. Takcata ce
npunara camo KbM KrnacoBe akuu1, YNATO pe3ynTaTHOCT HaaBuLaBa Tasun pedepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTatu: 1/3-roguiieH nepuog oT 1 aHyapu — 31 gekemBpw.

BuxTe ,benexku oTHOCHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyry Knacose akumu. 3a
[a BMAUTE MbIIeH CNUCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Bond US Aggregate

CybgboHObm we 6v0e crisim e Amundi Funds Bond US Opportunistic Core Plus Ha 5 okmomepu 2017 e.

Ll,en N NHBECTULIMOHHA NOJNMNTUKa

Len

MocTuraHe Ha KOMBMHaLWIA OT AOXOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyOOHALT Ce cTapae Aa HagMuHe
(cnen npunoxumuTe Takem) uHaekca Bloomberg Barclays Capital US
Aggregate Bond (TR) 3a Bcekv AageH 3-roauLLeH nepuyoa.

UHBecTyLMM

Cy6dpoHALT MHBECTMPA OCHOBHO B AbIITOBU UHCTPYMEHTU OT
WHBECTULIVOHEH Knac (06rmraumm 1 MIHCTPYMEHTU Ha NapuyHUS
nasap) Ha nagarenm ot CALL,. ViHBecTUUMMTE MOXKe Aa BKIKouBaT
LIEHHM KHWKa, 0be3neyenm ¢ unoteka (LIKOW), n ueHHn kHuxa,
obesnedeHyn ¢ aktnem (LIKOA).

[Mo-KoHKPETHO CyBPOHALT MHBECTUPA NMOHE 67% OT HETHUTE CU
aKTVIBU B ABITOBY UHCTPYMEHTW, EMUTUPAHN OT NPaBUTENCTBOTO Ha
CALL, nnm komnaHum, YeTo ceanuLle Unm ocHoBeH BrsHec ce
Hammpart B CALLL. MnoTekute, cTosium 3ag LIKOW, moxe pa ca
TbProBcky uin xaunuiHm n LIKOW moxe ga ce npepocTaBsAT Che Unv
6e3 KakBaTo 1 Ja e hopma Ha AbpKaBHO 0be3neveHne Ha kpeauTa.
Excnosuupmsta Ha cy6doHaa kbm LIKOW n LIKOA moxe pa poctura
00 100% oT HETHUTE My aKTVBW. TOBa BKIKOUBA HEMPSKa EKCTIo3nLWS,
npnaoduTa Ypes LIeHHW KHUXa, YMETO 0bsIBsIBaHe NPeacTo; Tasu
eKcnosnums e orpaHndeHa 4o 50% OT HETHUTE aKTUBM.

CybdpoHabT nHeecTvpa noHe 80% OT HETHWUTE CU aKTUBW B LIEHHW
KHWKa N IHCTPYMEHTM OT MHBECTULIMOHEH KIac, KakTo W B AEMNO3nTH.
CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydohoHabT
MOXe CbLLO [1a MHBECTMPA B APYrv BUAOBE AbSITOBU UHCTPYMEHTU,
[enosnTu, KaKTo U B CrieaHUTe akTuBM B pasMep, HeHaaByLLIaBalLL
MOCOYEHUTE NPOLIEHTN OT HETHWUTE aKTUBM:

- KOHBepTUpYemmn obnuraumn: 25%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTn: 10%

- MIKUMUK/MIKA: 10%

Bcvykun MHBECTULMM Ca AEHOMUHUPaHM B LLETCKV AoMapy.

Excrnosuupmsita Ha cy6doHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

HepuBatmBu

[epviBatvBrTE Ca MHTErparnHa 4YacT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. CybcoHaLT MOXe [a M3Mon3Ba AepyBaTyviBn 3a
XemKvpaHe 1 edheKTUBHO YrpaBneHye Ha MopTdonvo, KakTo 1 3a
yBEnMyaBaHe Ha HeTHaTa Cy eKcrno3numst (C choKyC BbPXY NIMXBEH
MPOLIEHT Y KpeauT).

OcBeH ocHoBHUTE AepyBaTvBy (aedpmHMpaHy Ha cTp. 115),
cybhoHOBT MOXeE [a M3Mon3Ba 1 KpeauTHy aepmeatuem (0o 40% ot
aKktueuTe).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHne

WHBECTULIMOHHVSAT €KUM U3MOSI3Ba KaKTO TEXHUYECKN, Taka 1
(pyHOAMeHTarneH aHanms, 3a ia CbCTaBy CMIUCHK C OTAENHU LEEHHN
KHUKA, KOUTO M3TTeXaaT aTpakTYBHO OLIEHEHW U Npeanaraluy Haii-
fAobpata perynvMpaHa cropes pucka Bb3BpbLLAEMOCT (0T A0y
Harope). IHBECTULIMOHHUAT eK1N CbLLUO Taka BaMa npeasuz
pesyrnraTtuTe OT aHanm3 Ha UKOHOMUYECKUTE U NXBEHUTE TEHAEHLMN.

MHBecTMLMOHeH MeHumkbp Amundi Smith Breeden LLC.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LleHHU KHWXa U AepuBatMBU

MakcymariHuTe 1 04akBaHWTE MPOMNOPLMM Ha akTVBKUTE Ha CyGdhoHaa,
KouTo Moxe na Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
crp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KII4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o VMIHBeCTMUMOHEH hoHA

» [lepmBaTtuau « YnpaBneHue

» HoBOBB3HMKBALLM Na3apu o Masap

o XemxumpaHe o LIKOU/LUIKOA

« Bucoka goxogHoct o npe/J,Bapl/lTeJ'lHO nnawaHe
1 yobinkaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CHCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmagHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3a4bimkeHNs.

I'InaHMpaHe Ha BaLlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 cybghoHG08eme" 3a rnoseye UHGhopMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3BUpaT PUCKOBETE,
CBbp3aHu ¢ cy6doHaa, v NNaHMpar Aa MHBEeCTMPaT 3a rnoHe 3
TOAMHN.

CybdhoHabT MOXe Aa NpuBReYe MHBECTUTOPH, KOUTO:

o Ce MHTepecyBaT OT KOMBUHALMSA OT UHBECTULMOHEH pacTex v
oxof upes obnuraumm,

o TbPCAT pasHoobpa3siBaHe Ha NopTdonuo Ypes fobassHe Ha
ekcnoaunums kbm obnuraumm ot CALL,.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakumuTe cTaBa 3 paboTHU JHUW cref NoryyYaBaHeTo Ha
3asBKarTa.

TpaHcep HaBbTPe/HaBBLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akuumn [oauLwHK Takeu
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 0,80% 0,30% 20%
U UsD 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RU UsD — 4,50% 1,00% 0,45% 0,30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTv pesynrartu: ViHgekc Bloomberg Barclays Capital US Aggregate Bond (TR). TakcaTa ce npunara
CaMO KbM KIacoBe aKkuuu, YNSTO pe3ynTaTHOCT HaaBulasa Tasu pedepeHTHa CTOVHOCT.

Mepurop Ha M3mMepBaHe Ha TakcaTa 3a NocTUrHaTu pesyntatu: 1/3-roguweH nepvogd ot 1 aHyapu — 31 fekemspu.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe fa ca Ha pasnonoxeHue n apyrv knacose akuuum. 3a ga
BUONTE MbNEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond US Corporate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMOMHaLMA OT JOXOA M KanuTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takem) nHaekca Bloomberg Barclays Capital US
Corporate 3a Bcekv AageH 3-roguileH nepmoa.

UHuBecTuumn

CybdhoHALT MHBECTMPA OCHOBHO B ABITOBU UHCTPYMEHTU OT
WHBECTULIVOHEH Knac (06rmraumm v MHCTPYMEHTU Ha NapuyHUS
nasap) Ha komnaHum ot CALL,. MiHBecTMLmmMTE MOXe Ja BKo4BaT
LieHHW KHWKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHuka,
obe3neyenm ¢ aktmem (LIKOA).

IMo-KoHKPETHO CyBPOHABLT MHBECTMPA NOHE 67% OT HETHUTE CK
aKTVIBW B OBbINTOBU UHCTPYMEHTU OT MHBECTULIMOHEH KIac, KOUTO ca
[OEeHOMUHMPaHW B LLATCKW Aorapu, U noHe 50% OT HETHWUTE CU akTUBK
B AbJIMOBU UHCTPYMEHTU OT MHBECTULIMOHEH KIlac, EMATUPaHA OT
KOMMaHUK1, YUETO ceaarnmLLe U OCHOBEH BU3HEC ce Hammpar B
CALLL

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyoboHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUOOBE AbSITOBN UHCTPYMEHTU,
[OEenosnTu, KaKTo U B CrieaHUTE aKTUBM B pa3Mep, HEHaABMLLIaBaLL,
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

- KOHBepTUpYemn obnuraumm: 25%

- aKLWM 1 CBbP3aHW C akUym MHCTpyMeHTU: 10%

- MKUMUK/MKA: 10%

Exkcnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHnyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBatmBu

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe Aa M3Monaea AepyBaTvBY 3a
Xe[KmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HETHaTa Y eKCno3vLms (C ChoKyC BbPXY JIMXBEH
NPOLIEHT, KPeauT 1 BanyTa).

OcBeH OCHOBHUTE AepvBaTvBM (aedmHMpaHn Ha cTp. 115),
cybhoHOLT MOXe [a U3MNon3Ba U kpeanTHW aepvBaTuem (0o 40% ot
aKTVBuTE).

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWAT €KUM U3MOM3Ba KaKTo TEXHUYECKW, Taka 1
(byHOAMeHTarneH aHanms, 3a ia CbCTaBy CMIUCHK C OTAENHU LEEHHN
KHUXKa, KOUTO M3FTeXaaT aTpakTYBHO OLIEHEHW U Npeanarally Hait-
fAobpata perynMpaHa cropesi pucka Bb3BpbLLAEMOCT (0T A0y
Harope). IHBECTULIMOHHUSAT eKMN CbLUO Taka B3Ma npeasuz
pesyrnraTuTe OT aHanm3a Ha UKOHOMUYECKUTE U NXBEHUTE TEHAEHLMN.

MHBecTMLMoOHeH MeHnmkbp Amundi Smith Breeden LLC.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBatMBu

MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHVDKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KII4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o MIHBEeCTUUMOHEH hoHa
» Banyta » YnpaBneHue
o [lepmBaTtueu o Masap

» HoBOBB3HMKBALLM Na3apun o LIKOW/LKOA
o XempKmpaHe » [pegBaputenHo nnailaHe
» Bucoka goxogHocT 1 yOoblnKkaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHesecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayus.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT PUCKOBETE,
CBbp3aHu ¢ cy6doHaa, v NnaHMpar Aa MHBEeCTMPaT 3a noHe 3
TOAVHM.

Cy6hoHAOBT MOXeE [a NPUBIIEYE MHBECTUTOPH, KOUTO!

o C€ UHTepecyBaT OT KOMBMHALMSA OT MHBECTULIMOHEH PacTex u
[10X0[ upes obnuraumm,

o TbpCAT pasHooOpassBaHe Ha NOpPTonno Ypes fobaBsHe Ha
ekcnosuums kbm obnurauum ot CALL.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAEnKU ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief Nony4YaBaHeTo Ha
3agBKara.

TpaHcep HaBbTPe/HaBBH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsb — 4,50% 1,00% 0,90% 0,20% 20%
[V} usD 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatm pesyntartu: ViHgekc Bloomberg Barclays Capital US Corporate. TakcaTta ce npunara camo KbM

KnacoBe aKuuu, YUATO pe3ynTaTHOCT HaBWLaBa Tasun pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1/3-rogunweH nepuog ot 1 sHyapu — 31 gekemBpu.
BuxTe ,Benexkn oTHocHO pa3xoauTe, cBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a aa

BUAMTE MbMEH CMUCHK, oTUAeTe Ha www.amundi.lu/amundi-funds
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US Aggregate

(cmapo HaumeHosaHue Bond US Opportunistic Core Plus 0o 5 cenmemspu 2017 2.)

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MakcummarpaHe Ha oxoaa B CpeaHOCPOYEH A0 ObITOCPOYEH MiaH
(mbneH nasapeH umkbn). Mo-KoHKPeTHO CyBdoHALT Ce cTapae aa
HaaMuWHe (cneq NpUNoXuMnTe Takem) nHaekca Bloomberg Barclays
Capital US Aggregate Bond (TR) 3a Bceku fageH 3-roguiueH nepyoa.

WHBecTnLMM

CybdoHOBT MHBECTUPA OCHOBHO B ObTOBU MHCTPYMEHTU
(oBrmrauym 1 HCTPYMEHTU Ha NapuYHKs Nasap) Ha NPaBUTENCTBOTO
Ha CALL, 1 komnaHum ot CALLL. NHBecTMUmMmUTE MOXeE da BKiouBaT
LieHHW KHVKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHuka,
obesnedeHyn ¢ aktnem (LIKOA).

[Mo-koHKPETHO CcyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
OBIroBY MHCTPYMEHTH, KoUTO ca perncTpupanu B CALL nnmn eaHa ot
Obpxaeute uneHk Ha OECD v ca emunTMpaHy unm ot
npasutencTeoTo Ha CALL n dhepepanHunTe areHumn, unm ot
KOMMaHUK, YNETO cedanmLLe Ui OCHOBEH BU3HeC ce Hammpar B
CALLL. Hama BanyTHM Unm perTUHIOBY OrpaHUYEHNS BbPXY TE3N
MHBECTULIW.

Hsima perTMHIOBI orpaHnyeHrst 3a MnoTekuTe, croswwm 3ag LIKOW. Te
MOXe [ia Ca TbProBCkKM Unu xxnumiuHn n LIKOW moxe ga uvat unm ga
HAMAT KaKsaTo M Aa e dopMa Ha ObpKaBHO obesrneyeHne Ha
KpeauTa. ExcnosuumsTa Ha cy6coHaa kbm LIKOU n LIKOA moxe pa
poctura oo 100% ot HETHUTE My akT1BW. ToBa BKIOYBA HeMnpsika
eKcnosvums, npuaobuTa vpes LIEHHN KHDKa, YMETO obsiBsiBaHe
npeacrton (TBA); Tasu ekcnoauums e orpaHmyeHa Ao 50% ot HeTHUTe
aKTviBu (paspeLuieHo ot 6 centemepu 2017 T.).

CbobpassaBaiiku ce C onvMcaHUTe Mo-rope NonuTUKA, CydhoHabT
MOXeE CbLLIO ia MHBECTVPA B AbITOBU UHCTPYMEHTU Ha
npasuTencTBaTa Ha AbpXaBi C HOBOBB3HNKBALLM MKOHOMUKMA, Ha
KOMMaHUK, YUETO cedanmLLe Ui OCHOBEH B13HeC ce Hammpar B
ObpKaBa C HOBOBBL3HMKBALLIA UKOHOMUKA, B IEMO3UTM, KAKTO U B
criefHUTE aKTVBMW B pa3vep, HEHaBILLIABALL, MOCOYEHUTE MPOLIEHTU
OT HETHWTE aKTVBM:

- KOHBepTUpYemmn obnuraumn: 25%

- MIKUMUK/MIKA: 10%

Excrnosuupmsita Ha cy6dhoHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBatmBu

CybdhoHabT MOXe [ia M3Mor3Ba AepuBaTvBI 3a XeMKupaHe n
eheKTUBHO YrpaBneHyie Ha NOpTIoNMO, KaKTo U 3a yBenuyaBaHe Ha
HeTHaTa C1 eKCroaunLmsl.

OcBeH 0CHOBHWTE AepuBaTvBm (aedmHMpaHmn Ha cTp. 115),
cybdpoHALT MOXe Aa 13nonasa v KpeanTtHy aepvsatuem (0o 40% ot
aKTmBuTe).

OcHoBHa Banyta USD.

TexHUKU N UIHCTPYMEHTU, CBbP3aHK C LIEHHU KHVDKa U AepuBaTUBU
MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
Kkouto MOoXe Aa Obaar obekt Ha SFT m TRS, ca nokasawn B
Tabmvuara ,M3IMON3BAHE HA ®NHAHCOBW TPAHCAKUMKU C
LIEHHW KHVKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
cTp. 117.

MpoLlec Ha ynpaBneHne

NHBECTULIMOHHWSIT EKVIN M3MON3Ba KaKTO TEXHUYECKM, Taka 1
(byHOaMEHTareH aHanms, 3a ia CbCTaBU CMIMCHK C OTAENHN LIEHH
KHVDKa, KOUTO U3MNEKOAT aTpaKTUBHO OLIEHEHW U Npeaaraluy Hai-
Jobpata perynpaHa cropes p1cka Bb3BpbLLAEMOCT (0T Jony
Harope). IHBECTULIMOHHWSIT eKMN CLLIO Taka BavMa npeasua,
pesynraTuTe OT aHanmM3 Ha MKOHOMUYECKUTE U JIMXBEHUTE TEHAEHLIMN.

WHBecTMUMOHEH MeHnmkbp Amundi Smith Breeden LLC.

OCHOBHU puckoBe

Buwxme ,,OnucaHus Ha puckoseme” 3a rnogeqe UHgbopmayusi.
CybghoHOBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHCTOsIHME Ha Na3apa
o KoHueHTpauus o JluxBeH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHA
« Banyta « YnpaBneHue
o [epuBatueu » [a3zap

» HoBOBB3HMKBALLM Na3apun o LIKOW/LKOA
» XepxupaHe » MNpepBapuTenHo nnawaHe
« Bucoka goxogHocT 1 yabnxasaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBmagHocT
o HensnbnHenne « OnepaTnBHu

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

I'InaHmpaHe Ha BawaTa MHBeCTUUn4A
Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, 1 NnaHMparT Aa MHBeCTUpaT 3a noHe 3
rOAMHN.

CybhoHOLT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:
o Ce MHTEpeCyBaT OT MHBECTULUSI, (hOKyCUpaHa BbPXy AOX0Aa,

o TbPCAT pasHoobpa3siBaHe Ha NopTonmo Ypes fobassHe Ha
ekcnoaunums kbm obnuraumm ot CALL.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief Nony4YaBaHeTo Ha
3anBKaTa.

TpaHcep HaBbTPe/HaBBLH Pa3peLueHo.



US Aggregate (npoabrmkeHue)

OCHOBHU KNACOBE HA AKUMU U TAKCU

Takcu 3a coenku ¢ akumm loanwHmn Taken
MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnenune AgmMuHucTpupaH
akunm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AU USD — 4,50% 1,00% 0,90%* 0,20%? 20%
U uUsb 500 000 USD 2,50% 1,00% 0,45% 0,10%?® 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a noctTurHatm pesynrartu: Viigekc Bloomberg Barclays Capital US Aggregate Bond (TR). TakcaTa ce npunara
CaMO KbM KIacoBe akuuu, YNSTO pe3ynTaTHOCT HaaBuLasa Tasu pedepeHTHa CTOVHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a nocturHatu pesynrtatu: [lo 5 centemspu 2017 r. 1/3-roanweH nepwog ot 1 tonu — 30 oHn. OT 6 cenTemBpu
2017 r.: 1-rognwweH nepwog ot 1 tonn — 30 toHW. MbpeusT 1-roamweH nepuog we npuknoyumn Ha 30 toHn 2018 T.

BuxTe ,Benexkun oTHocHO pasxoauTte, cBbp3aHu ¢ cybdoHaosete” Ha cTp. 108. Moxe aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

1 CuuraHo ot 6 centemspu 2017 1.
2 CuuraHo ot 6 centemspu 2017 T.
3 CuyuraHo ot 6 centemspu 2017 1.

71 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20381

Bond Asian Local Debt

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmuTe Taken) nHaekca Markit iBoxx Asian Local Bond 3a
BCEKV JaneH 3-roavilieH nepyoa.

UHuBecTuumn

CybdhoHabT MHBECTVPA OCHOBHO B a3uaTcky obnuraumm (¢
M3KITFOYEHNE Ha AMOHCKUTE 0BmraLmm), KOUTo ca AEHOMUHUPaHU B
MECTHV BaryTu.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
obrnuraumm Ha nsaartenu, YMeTo cedanmLLe UM ocHoBeH BusHec ce
Hamupart B Asns (C U3kntoveHne Ha AnoHus). Hama orpaHmyeHns B
perTuHra 3a Te3n MHBECTULIMM.

CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUsA Nasap, AeMO3UTU, KAKTO U B CreQHUTE aKTUBMW B pasmep,
HeHaaBULLIaBALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemn obnuraumm: 25%

- aKLWM 1 CBbP3aHU C akUm MHCTpyMeHTH: 10%

- MIKUMUK/MKA: 10%

DepuBatmBu

[epvBatuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWUTE cTpaTerm
Ha cybdoHaa. CybdoHOBT MOXeE [a M3Mon3Ba AepyBaTvBn 3a
XemKmpaHe 1 eheKTVBHO YrpaBrneHVe Ha NopTchonmo, KakTo 1 3a
yBENM4aBaHe Ha HETHaTa i eKcno3nums (C choKyC BbPXY NIMXBEH
MPOLIEHT ¥ BanyTa).

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

VIHBECTUILIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
ObATOCPOYHNTE MaKPOMKOHOMMYECKW TEHAEHLWM (OT rope Hagory), 3a
0a vaeHTndmumpa reorpadockiTe paroHu, 3a KOUTO uarnexaa
BEPOSITHO [a Npeanoxar Ha-gobpara perynupaHa cropes pycka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULIMOHHUST KU U3MON3Ba KakTo
TEXHNYECKW, TaKa 1 (PyHOAMEHTarNEH aHarnma, BKIKOYMTENHO U
KpeauTeH aHanms, 3a Aa M3bepe CEKTOpY U LIEHHW KHVKa (OT Jory
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo nopTdonvo.

WHBecTMumMoHeH MeHnmkbp Amundi Singapore Ltd.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U iepUBaTUBU

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUITHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
» CyBepeHeH puck — Kutai o JlnxeseH npoueHT

o Kpegut o MIHBEeCTUUMOHEH hoHa

» Banyta o JluBbpuox

» [lepmBaTtueu » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o XempKmpaHe » [pegBaputenHo nnailaHe
» Bucoka goxogHocT 1 yOoblnKkaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka OTHOCUTENHa CTOMHOCT NOZ, PUCK
(VaR).

PecpbepeHTHa cToMHOCT 3a ynpaBneHue Ha pucka VHaexkc Markit
iBoxx Asian Local Bond.

OuakBaHO 6pyTHO HMBO Ha NMIMBBLPUIAK 150%.

OuakBaHO HETHO HMBO Ha NMNBLPUOXK (MOAXOA 32 aHraXUpaHe)
100%. PakropuTe, AONPUHACSILLM 3a NMNBBLPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepyBaTMBU MO HaYMHa, ONucaH B NsiBaTta
KornoHa. PasnpeaensiHeTo Ha pycka Mexay Tesu cTpaTerm 3aBucu
OT UAEHTUDMLMPAHUTE UHBECTULIMOHHN BB3MOXHOCTH.

3a 0a pasbepeme Kakeo 03HaYasam U Kakeo He 03Ha4Yasam
JIUBBLPUOK MEMPUKUMe, 8LXKME ,,YrpaesrieHue U MOHUIMOPUHe Ha
obwama rnasapHa exkcrio3uyusi, cmp. 114

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 cybghoHGo8eme" 3a rnoseye UHGhopMaUUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, 1 NnaHMparT Aa MHBEeCTUpaT 3a noHe 3
rOAVHN.

CybhoHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

o Ce MHTepecyBaT OT KOMBUHALUMSA OT UHBECTULIMOHEH pacTex v
oxof upes obnuraumm,

o TbpCAT pasHooBpa3siBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCrMo3nLMS KbM asnaTcku obnuraumum u sanyTu.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

Bpewme 3a ocblUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief NonyyYaBaHeTo Ha
3asBKarta.

TpaHcep HaBbTPe/HaBBLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akuumn [oauLwHK Takeu
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 1,00% 0,40% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,50% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesynrtatu: MiHgekc Markit iBoxx Asian Local Bond. Takcarta ce npunara camo kbM Knacose
aKuum1, YMSTO pe3ynTaTHOCT HaBWLWaBa Ta3n pedepeHTHa CTONHOCT.

Mepvop Ha M3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: o 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roguweH nepwog ot 1 tonm — 30 toHK. MbpBuAT 1-roguileH nepuog e npukntoum Ha 30 toHn 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoguTe, CBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe fa ca Ha pa3nonoxeHue n apyrv knacose akuuun. 3a ga
BMONTE NMbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds

73 Amundi Funds SICAV
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Income Partners China Aggregate Bond

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KanuTanoB pacTex (obLwa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takcn) nHaekca Bloomberg Barclays China
Aggregate (8 RMB) 3a Bcexv AaaeH 3-roguLLieH nepuoa.

UHuBecTuumn

CybdhoHALT MHBECTMPA OCHOBHO B AbPXABHM 1 KOPNOPaTUBHA
obnvraumm, 3anas3sankvi eKCriosvLMs KbM KOHTUHEHTanHaTa u
ocpiopHata peHmmnHoM (RMB) BanyTa. HBECTULMMTE MOXe Aa
BKIIOYBAT LIEHHU KHIKa, 06esneyenHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesneyenn ¢ aktvam (LIKOA).

IMo-koHKPEeTHO cybPoHABLT MHBECTMPA NoHe 50% OT HETHUTE CK
aKTVBM B 0brmraLmm Ha kakbBTO 1 Aa e usaarten. Hama orpaHuieHns
B perTUHra 3a Teav UHBECTULIN.

LleHHn kHka, napasenn B CNY 1 TbpryBaHu Ha nasapu B
KOHTVUHEHTaneH Kutai, Wwe 6baat eMUTUpaHn Unv rapaHtypaxm ot
KuTanckoto MmnHucTepcTBo Ha domHaHcuTe 1 Kntarickata HapogHa
6aHka, UnM eMUTUPaHM OT:

- pervioHasHm UM MecTHu BNacTv B KOHTUHeHTaneH Kutait
(kBasuobpPKaBHU OONMraumm),

- KATaCKV ObprkaBHO-4acTHW 6aHkm (policy banks) n Teproeckm GaHkn
B Kutan,

- HecbHAHCOBY KOMIMAHMM.

- HapHaumoHanHm

CybdoHabT Moxe ga uHBectupa o 10% OT HeTHuTe cun
aktuem B LLIKOA n LIKOW.

CbobpassBaiiku ce C onvMcaHuTe Mo-rope NonuTukA, CydohoHabT
MOXe CbLLIO A MHBECTMPA B APy BUAOBE 0BnMraLmm, MHCTPYMEHTH
Ha Napu4HUS Nasap, KakTo W B CrieHUTE aKTMBMW B pasMep,
HeHaaBMLLIABALL, MOCOHEHNTE NPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBepTUpYemm obnuraumm: 25%

- @KLK 1 CBbP3aHU C akUym MHCTpyMeHTU: 10%

- NKMNLUK/MIKA: 10%

- Oenoautn: orpaHuyern oo 20%

LleHHuTe kHmKa we 6baat aeHommHnpann B RMB, HKD wnm USD.
CybdhoHabT ce cTpemm Aa NoaabpXa MUHMMArTHA EKCro3vLMs KbM
RMB B pa3amep Ha 95%.

OepuBatmBu

Cyb6hoHObT MOXe Aa 13nos3Ba AepUBaTUBM 3a XeKupaHe n
ebeKkTMBHO yripaBreHue Ha nopTaonuo, KakTo 1 3a yBenuyasaHe Ha
HeTHaTa cu exkcnosvums (C oKyC BbpXy BartyTa, MMXBEH NPOLEHT 1
Kpeowr).

OcBeH 0CHOBHUTE AepuBaTvBm (aedmHMpaHm Ha cTp. 115),
cybhoHOBT MOXeE [a M3Mon3Ba 1 KpeauTHy aepmeatuem (0o 40% ot
aKTvBuTe).

OcHoBHa Banyta RMB (CNH).

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHWSTT €KVIN M3M0os13Ba OOLLIMPEH HAabop OT CTpaTernyeckm
N TaKTUHECKN NO3NLIM, BKITFOUMTENHO apOnTpaxK Mexay KpeanTHW,
TNIMXBEHW 1 BanyTHX Nasapu, CbCTaBANK/ aneepcuurumpaHo
nopTchonuo.

MHBecTMLMOHeH MeHnmMKBLP Income Partners Asset Management
HK Limited
TeXHUKU U MHCTPYMEHTU, CBbP3aHU C LIEHHU KHKa U AepUBaTUBU

MakcymariH1Te 1 04akBaHWTE MPOMNOPLMM Ha akTVBKUTE Ha CyGdoHaa,
KouTo Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHVDKA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Na3apa
o KoHueHTpauus o XemxupaHe

» CyBepeHeH puck — Kutai » Bucoka goxogHoct

o Kpegut o JlnxeseH npoueHT

» Banyta o MIHBeCTMLMOHEH hoHA

» [lepmBaTtueu « YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o LIKOA/LIKOU » MpenBapuTenHo nnaiiaHe
1 yobKaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

I'InaHmpaHe Ha BallaTa MHBeCTULUnA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, 1 NnaHMparT Aa MHBEeCTUpaT 3a noHe 3
TOAVHM.

Cy6hoHAOBT MOXeE [a NPUBIIEYE MHBECTUTOPH, KOUTO!

o C€ UHTepecyBaT OT KOMBMHALMSA OT MHBECTULIMOHEH PacTex u
[10X0[ upes obnuraumm,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCroanLUmMsi KbM KUTancku obnuraumu.
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Pa6oteH oeH 3asiBku 3a MoKyrka, MpexBbprisiHe 1 0bpaTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLust paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief Nony4YaBaHeTo Ha
3aaBKaTa.

TpaHcdhep HaBbTPe/HaBBH PaspelleHo.



Income Partners China Aggregate Bond (npoabrkeHue)

OCHOBHUW KINACOBE HA AKLIMN U TAKCU

Takcu 3a coenky ¢ akumm [oguwHm Takeu
MuHumanna
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 1,00% 0,30% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,40% 0,15% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc Bloomberg Barclays China Aggregate (8 USD). Takcara ce npunara camo
KbM KIlacoBe aKkuuu, YNATO pe3ynTaTHOCT HaaBuLaBa Tasun pedepeHTHa CTOWHOCT.

Mepvop Ha n3mepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: Ot 1 tonm 2017 r.: 1-rogmwen nepwogd ot 1 tonu — 30 toHu. MbepBuaT 1-roamweH
nepuoa e npuknoyn Ha 30 oHn 2018 T.

BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe ga ca Ha pasnonoxeHue n apyrv knacose akuum. 3a ga
BMAWTE MbIIEH CMNCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF34543

Bond Global Emerging Blended

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHALT Ce CTapae Aa HaaMmuHe
(cnen NpuNoXvMMTE TakcK) 3a Bcekv AafeH 3-roavileH nepro,
pedhepeHTEH MHAVKATOP, KOMTO € CTPYKTYPUPaH MO CReaHUsT HaUH:
50% ot nHaexkca JP Morgan EMBI Global Diversified Euro Hedged 1
50% ot uHpexca JP Morgan ELMI+ (qeHoMVH1paHW B MECTHW BaryTU
1 koHBepTupanm B EUR).

UHuBecTuumn

CybdhoHALT MHBECTMPA OCHOBHO B AbITOBU UHCTPYMEHTU
(oB6rmraLmm 1 UHCTPYMEHTW Ha NapuYHUS Nasap) Ha nNpa.uTerncTeaTa
Ha ObpXXaBy C HOBOBBL3HMKBALLM MKOHOMUKA Y HAa KOMMaHWW OT Takuea
ObpaBu. VIHBeCTULMNTE MOXe Aa BKIKOYBAT LIEHHN KHVDKA,
obe3neyenm ¢ unoteka (LIKOW), u LeHHM kHbka, 06e3neyeHmn ¢
aktvem (LIKOA).

IMo-KoHKPETHO CcybPOHABLT MHBECTMPA NoHe 50% OT HETHUTE Cn
aKTVIBW B ObITOBY UHCTPYMEHTH, KOWUTO Ca:

- eMUTMPaHN U rapaHTVPaHn OT NpaBUTENCTBaTa NN AbpXaBHA
areHUMM Ha ObpXaBu C HOBOBBL3HMKBALLM MKOHOMUKN, U

- eMUTMPaHN OT KOMMaHUK1, YWETO CeJanmLLe UM oCHOBEH Bu3Hec ce
HaMupaT B AbpXaBi C HOBOBb3HWKBALLM UKOHOMUKM.

Hsima BanyTHU 1nm perTUHIOBY OrpaHNYEHUst BbpXy Te3n
MHBECTULIW.

CybdpoHabT Moxe fa uHectupa Ao 20% OT HETHUTE CY aKTVBY B
LIKOA 1 LIKOW.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydohoHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUOOBE AbSITOBN UHCTPYMEHTU,
[enosnTu, KaKTo U B CrieaHUTe akTuBM B pasMep, HeHaaByLLIaBalLL
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumm: 25%

- @KLK 1 CBbP3aHu C akUym MHCTpyMeHTu: 10%

- [KUMUK/MKA: 10%

Excnosvupisita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMU
obnvraumm e orpaHuyeHa go 10% oT HETHUTE My aKTVBW.

HepuBatmBu

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE cTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
Xe[KmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HETHaTa Y eKCno3vLms (C ChoKyC BbPXY JIMXBEH
MPOLIEHT, KPEAMT, BONATWUIHOCT M BanyTa).

OcBeH OCHOBHUTE AepvBaTvBN (aedomHUpaHn Ha cTp. 115),
cybhoHOLT MOXe [a U3Mon3Ba U kpeanTHW Aepyatuem (0o 40% ot
aKTBuTe).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHWAT €KVIM aHanm13npa NIMXBEHUTE NPOLIEHTU U
VKOHOMUYECKMTE TEHAEHLMM (OT rope Hagdorny), 3a Aa uaeHtudumumpa
reorpacdpckuTe parioHu, 3a KOUTO M3IMeXaa BepOSTHO a npearioxar
Haw-gobpara perynvpaHa cropen pricka BbaspbliaemocT. Cniea ToBa
WHBECTULIVOHHWSIT €KUM U3MON3Ba KaKTO TEXHUYECKU, Taka 1
dbyHOaMeHTareH aHan1a, BKIIOYUTENHO W KpeauTeH aHarms, 3a Aa
u3bepe nsaaTeny 1 LieHHW KHka (OT Jony Harope) 1 Aa usrpaan
cuUnHo AvisepcudpmLmpaHo noptdonuo.

WHBecTMUMOHEeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHUN KHbKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
KouTo Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT0Y8a 80M1aMUIIHOCM U puUCK om 3agyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o Kpeaut o VIHBeCTUUMOHEH hoHA

» Banyta o JInBbpnax

o [lepmBaTtueu » YnpaBneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o XemxupaHe o LLKOW/LKOA

» Bucoka goxogHocT » MNpepBapuTenHo nnawaHe
o JIuxseH npoueHT 1 yabnxasaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatmBHM

MeTog 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK
(VaR).

PedepeHTHa CTOMHOCT 3a MeToAa Ha ynpaBrieHue Ha pucka 50%
ot nHaekca JP Morgan EMBI Global Diversified Euro Hedged n
50% ot nHagekca JP Morgan ELMI+.

OyakBaHO 6pPYTHO HMBO Ha NMIUBBLPUAK 300%.

OuakBaHO HETHO HMBO Ha NMUBLPUOXK (MOAXOA 32 aHraXupaHe)
100%. PakropuTe, 4ONPUHACALLM 33 MINBBPUK, BKIOYBAT
M3MOM3BaHETO Ha AEPMBaTMBY MO HAYMHA, ONKCaH B NsiBaTa
KornoHa. PasnpeaensiHeTo Ha pycKka Mexay Tesn cTpaTerm 3aBucu
OT UAEHTUDNLIMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme KaKeo O3Hayasam U Kakeo He O3HaYasam
JusBLPUK MempuKume, 8LXme ,YrpasrieHue U MOHUIMOPUHE Ha
obwama rasapHa excriosuyusi’, cmp. 114

I'InaHMpaHe Ha BallaTa MHBeCTNUnA

Buxme ,MHeecmupaHe 8 cybghoHGo8eme" 3a rnoseye UHGhopMaUUsi.

MpenHasHaueH 3a VIHBECTUTOPW, KOUTO pasbmpaTt pUCKOBETE,

CBbP3aHu ¢ cybdoHaa, U NnaHuparT Aa UHBECTMPAT 3a rnoHe 3

rOAVHN.

CybdhoHabT MOXe Aa NpuBReYde MHBECTUTOPH, KOUTO:

o TbPCAT UHBECTMLMS B 0Bnuraumm ¢ Bucoka
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbpCAT pasHoobpassBaHe Ha NOpPTonno Ypes fobaBsHe Ha
€KCno3numst KbM 0bnmrauum n BanyTv oT HOBOBBb3HUKBALLM
nasapu.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumst paboTeH AeH. YpexaaHeTo
Ha TpaHcakumuTe cTaBa 3 paboTHU JHUW cref NoryyYaBaHeTo Ha
3asBKaTa.

TpaHcdhep HaBbTPe/HaBBLH PaspelleHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU
Takcu 3a caenku ¢ akumm

[oguwHmM Taken

MuHumanra
Knac MbpBOHaYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaH
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4,50% 1,00% 0,90% 0,30% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,45% 0,15% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTv pesyntatm: 50% ot ungekca JP Morgan EMBI Global Diversified Euro Hedged n 50% ot nHaekca
JP Morgan ELMI+. TakcaTa ce npunara camo KbM KinacoBe akuun, YUATO pesynTaTHOCT HaABuLIaBa Ta3n pedepeHTHa CTOMHOCT.
3pyop Ha u3MepBaHe Ha Takcarta 3a nocturHatu peayntatu: Jo 30 touu 2017 r. 1/3-roguwen nepuog ot 1 tonu — 30 toHn. OT 1 tonm 2017 r.: 1-

aunweH nepuog oT 1 tonn — 30 toHW. MbpBusT 1-rogmweH nepvog we npuknioyn Ha 30 toHn 2018 T.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, cBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe fa ca Ha pasnonoxeHue 1 apyru knacose akuuun. 3a ga

BUONTE MbIIEH CNUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Corporate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA U KanuTarnos pacTex (obLwa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxwvmuTe Takeun) nHaekca CEMBI Broad Diversified 3a
BCEKV JafeH S-rogvileH nepyog.

UHuBecTuumn

CybdhoHALT MHBECTUPA OCHOBHO B ODMNMraLmm Ha KoMMnaHwum B
ObpXaBy C HOBOBB3HWKBALLIYI MIKOHOMUKM, KAKTO U B XOHKOHT U
CwHranyp. MiHBecTUUMMTE MOXe Ja BKITHOYBAT LIEHHU KHUXA,
obesneyenm ¢ unoteka (LIKOW), 1 LieHHM kHnka, obeaneyermn ¢
aktveu (LIKOA).

IMo-KoHKPETHO CyBPOHABLT MHBECTMPA NOHE 67% OT HETHUTE CU
aKTVBM B 0BrmraLmm, Kouto ca AEHOMUHUPaHU B €BPO, NMpK
CTEPIVHIV, LLIATCKW A0MNapM UM SIMOHCKW EHU U Ca EMUTUPAHN OT
KOMMaHUK, YUETO cedarnmLLe U OCHOBEH BU3HEC ce Hammpar B
ObpKaBa C HOBOBBL3HMKBALLA UKOHOMUKA, XOHKOHT Ui CuHranyp.
HsiMa orpaHnyeHuns B peiiTrHra 3a Teavi UHBECTULIN.
C1obpassBaliky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLO Aia MHBECTMPA B ApYrv BUOOBE OGnMraLmm, UHCTPYMEHTH
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaBULLIaBALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemn obnuraumm: 25%

- LIKOA n LIKOW: 20%

- aKLWM 1 CBbP3aHU C akUm MHCTpyMeHTH: 10%
- MIKUMUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

DepuBatmBu

Cy6hoHALT MOXeE [ia U3ron3sa AepyBaTVBY 3a XeKMpaHe U
eheKTUBHO yrpaBreHe Ha NopTdonMo, KakTo 1 3a yBenMyaBaHe Ha
HETHaTa C1 eKcroanLms (C doKyc BbPXY KpeawT).

OcBeH ocHOBHUTE AepuBaTVBY (oedmHnpanm Ha cTp. 115),
cybdhoHaLT MOXe [a M3Mon3sa 1 kpeauTHy aepueatuem (00 40% ot
akTmeuTe).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MNHBECTULIMOHHWAT €KVIMN aHanm13npa ObrArocpodHUTe
MaKpPOVKOHOMUYECKV TEHOEHLMN (OT rope Hagony), 3a Aa
naeHTudmLmpa reorpadoCkiTe panoHu, 3a KOUTO U3rMeXaa BeposiTHO
[a npegnoxar Han-gobpara perynvpaHa cropeg pycka
Bb3BpbLUAaeMocT. Crieq ToBa UHBECTULIMOHHUST eV U3MOr3Ba KakTo
TEXHUYECKU, Taka 1 DyHAAMEHTarIeH aHanmW3, BKIIOYUTENHO 1
KpeauTeH aHanwms, 3a Aa n3bepe CeKTopK, U3AATENM U LIEHHMN KHYDKA
(ot mony Harope) 1 aa n3rpagy CUnHo amBepcncULIMpaHo
nopTchonuo.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U iepUBaTUBU

MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTUBKTE Ha CcyGdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA Bb3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpeaut o JlnxeseH npoueHT

« Banyta o VIHBeCTUUMOHEH hoHa

o [epuBatueu » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun » [Masap

o XemxupaHe o LIKOU/LUIKOA

« Bucoka goxogHocTt » MpenBaputenHo nnaiyaqe
1 yOobikaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT PUCKOBETE,
CBbp3aHu ¢ cy6doHaa, ¥ NaHMpar Aa MHBEeCTMparT 3a noHe 5
TOAVHM.

Cy6hoHAOBT MOXeE [a NPUBIIEYE MHBECTUTOPH, KOUTO!

o TbPCAT MHBECTULNA B O6J'II/IF8L|,I/IVI C BUCOKa
B'b3Bp'bIJ.|,aeMOCT/BVICOK PpUCK,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCroanuUmMsi KbM 0BmMraummn oT HOBOBb3HUKBALLW Nasapu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBbLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLust paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nonyyYaBaHeTo Ha
3aaBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oanLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU usb — 4,50% 1,00% 1,45% 0,40% 20%
[V} usD 500 000 USD 2,50% 1,00% 0,60% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesyntatu: Miigekc CEMBI Broad Diversified. TakcaTa ce npunara camo KbM KrnacoBe akuuu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HOEMBpPY
BuxTe ,Benexkn oTHocHO pa3xoauTe, cBbp3aHu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a aa

BUAMTE MbMEH CMUCHK, oTUAEeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Hard Currency

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Taken) nHaekca JP Morgan EMBI Global
Diversified Hedged Euro 3a Bcekn aageH 3-rogyueH nepvop.

UHuBecTuumn

CybdhoHALT MHBECTPA OCHOBHO B ODNMraLmm 1 KOHBEPTUpYEMU
obnuraumm Ha NpaBUTENCTBaTa Ha AbpXKaBy C HOBOBBL3HWKBALLM
MKOHOMMKM 1 Ha KOMMaH1 OT Takvea AbpXaBu, KOUTO ca
[EHOMUHVPaHW B €BPO, LLIBEMLIAPCKU (hpaHKoBE, NMMPY CTEPIIMHIN,
LLiaTCKM Aonapu U roHCKN neHn. HeecTuummute Moxe aa
BKITKOYBAT LiEHHN KHWXKa, 0b6e3nevern ¢ vnoteka (LIKOW), n ueHHn
KHWKa, obesneyvenm ¢ aktvem (LIKOA).

[Mo-koHKPETHO cyBOHABLT MHBECTUPA NMoHe 50% OT HETHUTE CK
aKTVIBY B 0Brmraumm n KoHBEPTMPYEMM 0BnMraLmm, KouTo ca:

- eMUTMPaHWN I rapaHTUPaHW OT NPaBUTENCTBaTa Ha AbPXKaBu C
HOBOBB3HVKBALLY UKOHOMUKM, U

- EMUTUPaHN OT KOMMNaHK, YAETO ceaanuile Unn ocHoBeH GusHec ce
HamMupar B AbpXXaBh C HOBOBBH3HMKBALLM MIKOHOMUKA.

Hsama orpaHnyeHys B pernTuHra 3a Tesn MHBECTULMN.

CybdhoHabT Moxe fa uHBecTupa A0 25% OT HETHUTE CY aKTVBY B
obnuraumm, emmTupaHn oT KoMnanum, kouto He ca 100% abpxaBHa
CcOBCTBEHOCT.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLIO [ia MHBECTMPA B APYrv BUAOBE 0bnmraumm n
KOHBEPTVPYEMM 0ONMraLmm, UHCTPYMEHTM Ha Mapu4Hms nasap,
[Eno3unTI, KakTo 1 B CNIEQHUTE aKTVBY B pa3Mep, HeHaaBULLIaBaLL,
MOCOYEHUTE MPOLIEHTU OT HETHUTE aKTUBMU:

- LIKOA 1 LIKOME: 20%
- MKUMLK/TIKUA: 10%

Ekcnosuupsta Ha cybdhoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTVBW.

HepuBatmBu

[epuBatvBUTE Ca MHTErpariHa YacT OT MHBECTULIMOHHUTE CTpaTern
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
apbuTpax, xemKnpaHe 1 echekTMBHO ynpaereHne Ha nopTeonvo,
KaKTO U 3a yBeNM4YaBaHe Ha HETHaTa Cy eKCrioaunumst (C oKy BbpXY
TINXBEH MPOLIEHT, KPeauUT 1 BONMaTUIHOCT). M3non3BaHeTo Ha BanyTHA
[epuyBaTVBIM € OrpaHNYeHO CaMo 3a XepKMpaHe.

OcBeH OCHOBHUTE AepvBaTvBn (aedmH1paHn Ha cTp. 115),
cybhoHOLT MOXe [a U3MNon3Ba U kpeauTHW Aepysatuem (0o 40% ot
aKTBuTe).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTUILIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
ObATOCPOYHNTE MaKPOMKOHOMMYECKW TEHAEHLWM (OT rope Hagory), 3a
0a vaeHTndmumpa reorpadockiTe paroHu, 3a KOUTO uarnexaa
BEPOSITHO [a Npeanoxar Ha-gobpara perynupaHa cropes pycka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULIMOHHUST €KUM U3MOS3Ba KakTo
TEXHNYECKW, TaKa 1 (PyHOAMEHTarNEH aHarnma, BKIKOYMTENHO U
KpeauTeH aHanus, 3a Aa usbepe nsgateni 1 LEeHHU KHka (oT gony
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo nopTdonvo.

WHBecTMUMOHEeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHUN KHbKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BE3BPBLLLAEMOCT" Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o Kpeaut o VIHBeCTUUMOHEH hoHA

» Banyta o JInBbpnax

o [lepmBaTtueu » YnpaBneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o XemxupaHe o LLKOW/LKOA

» Bucoka goxogHocT » MNpepBapuTenHo nnawaHe
o JIuxseH npoueHT 1 yabnxasaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatmBHM

MeTog 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK

(VaR).

PecbepeHTHa cToMHOCT 3a MeToAa Ha ynpaBreHue Ha pucka
WMHpekc JP Morgan EMBI Global Diversified Hedged Euro.

OyakBaHO 6PYTHO HMBO Ha NMIMBbLPUAK 1000%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
110%. PakropuTe, 4OMPUHACALLM 33 NMNBBPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepPV1BaTMBY MO HAYMHA, ONKCaH B NsiBaTa
KonoHa. PasnpenensiHeTo Ha pycKka Mexay Tesu cTpaTerm 3aBucu
OT UAEHTUDMLIMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTHU.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakso He o3Ha4yasam
TIUSBPUOX MempuKume, 8LXXme ,YrpaereHue U MOHUIMOPUHE Ha
obwama nasapHa exkcrio3uyusi, cmp. 114

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 cybghoHGo8eme" 3a rnoseye UHGhopMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu ¢ cybpoHaa, 1 NnaHMparT Aa MHBeCTUpaT 3a noHe 3
TOAMHN.

CybdhoHabT MOXe Aa NpuBReYde MHBECTUTOPH, KOUTO:

o TbPCAT MHBECTULNA B obnurauum ¢ Bucoka
B'b3Bp'bU.l,aeMOCT/BVICOK PUCK,

o TbPCAT pasHoobpa3sBaHe Ha NopTonMo Ypes fobaBsHe Ha
€KCro3uums KbM 06IMraumm oT HOBOBb3HUKBALLM Nasapu.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakumuTe cTaBa 3 paboTHU JHUW cref NoryyYaBaHeTo Ha
3asBKarTa.

TpaHcep HaBbTPe/HaBBH Pa3peLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU

Takcm 3a caenku ¢ akuum loanwHmn Taken
MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnenune AgmMuHucTpupaH
akunm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4,50% 1,00% 1,40% 0,40% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,55% 0,20% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHatm pesyntaru: ViHgekc JP Morgan EMBI Global Diversified Hedged Euro. Takcarta ce npunara camo
KbM KMacoBe akLuu, YMATO pe3ynTaTHOCT HaaBuLLaBa Ta3un peepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [1o 30 toHn 2017 r.: 1/3-roamwer nepwog ot 1 tonum — 30 toHun. Ot 1 tonm 2017 r.: 1-
roguen nepuog ot 1 tonu — 30 toHu. MbpBuAT 1-roguied nepuog we npuknioydm Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHocHO pasxoaute, cBbp3aHu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Oa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Local Currency

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmuTe Taken) nHaekca JP Morgan GBI-EM Global
Diversified (USD) Unhedged 3a Bcekn AapeH 3-roguLueH nepuop.

UHuBecTuumn

CybdoHALT MHBECTUPA OCHOBHO B OOMWraLMM Ha MpaBuTericTBaTta Ha
ObPKaBy C HOBOBBH3HMKBALLM MKOHOMUKM M KOMMaHWUN OT Takmea
ObpaBy 6e3 BaryTHW orpaHndeHus. iHsectuummte Moxe da
BKIIOYBAT LIEHHU KHIKa, 06esneyenHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesneyenn ¢ aktvam (LIKOA).

lMo-koHKPETHO CybhOHABLT MHBECTUPA NOHE 67% OT aKTMBUTE CY B
obnuraumm, KouTo ca:

- eMUTMPaHN UIN rapaHTVpaHn OT NpaBUTENCTBaTa UN AbpXKaBHA
areHUMM Ha ObpXaBy C HOBOBBL3HMKBALLM MKOHOMUKN, U

- eMUTMPaHN OT KOMMaHUK1, YMETO CeJanmLLe UM oCHoBeH BusHec ce
HaMupart B AbpXaBi C HOBOBb3HWKBALLM UKOHOMUKN.

Hsma orpaHMyeHns B peiTuHra 3a Te3n MHBECTULMM.
C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLIO Aia MHBECTMPa B APYrvi BMA0BE 00ImMraumm, UHCTPYMEHTU
Ha Napu4HUS Nasap 1 Aeno3UTK, KaKTO U B CIEOHUTE aKTVUBY B
pa3mep, HeHadBULLIABALL, TOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTVBM:
- KOHBepTUpYemmn obnuraumn: 25%

- LIKOA v LIKOW: 20%

- aKLWM 1 CBbP3aHU C akUym MHCTpyMeHTH: 10%

- MIKUMUK/MKA: 10%

HepuBatmBu

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
Xe[KmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBEMMYaBaHe Ha HETHaTa CY eKkCno3vums (C hoKyC BbPXY JIMXBEH
NPOLIEHT, KPeauT 1 BanyTa).

OcBeH OCHOBHUTE AepvBaTvBM (aedmHMpaHn Ha cTp. 115),
cybhoHOLT MOXe [a U3MNon3Ba U kpeauTHW Aepysatuem (0o 40% ot
aKTVBuTE).

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

VIHBECTUILIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
ObATOCPOYHNTE MaKPOMKOHOMMYECKW TEHAEHLWM (OT rope Hagory), 3a
0a vaeHTndmumpa reorpadockiTe paroHu, 3a KOUTO uarnexaa
BEPOSITHO [a Npeanoxar Ha-gobpara perynupaHa cropes pycka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULIMOHHUST €KUM U3MOS3Ba KakTo
TEXHNYECKW, TaKa 1 (PyHOAMEHTarNEH aHarnma, BKIKOYMTENHO U
KpeauTeH aHanus, 3a Aa usbepe nsgateni 1 LEeHHU KHka (oT gony
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo nopTdonvo.

WHBecTMUMOHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U iepUBaTUBU

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLLAEMOCT" Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o Kpeaut o VIHBeCTUUMOHEH hoHA

» Banyta o JInBbpnax

o [lepmBaTtueu » YnpaBneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o XemxupaHe o LLKOW/LKOA

» Bucoka goxogHocT » MNpepBapuTenHo nnawaHe
o JIuxseH npoueHT 1 yabnxasaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatmBHM

MeTog 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK
(VaR).

PecbepeHTHa cToHOCT 3a MeToAa Ha ynpaBneHue Ha pucka
WHpeke JP Morgan GBI-EM Global Diversified (USD) Unhedged.

OyakBaHO 6PYTHO HMBO Ha NMIMBbLPUAK 1000%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
110%. PakropuTe, 4OMPUHACALLM 33 NMNBBPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepPV1BaTMBY MO HAYMHA, ONKCaH B NsiBaTa
KonoHa. PasnpenensiHeTo Ha pycKka Mexay Tesu cTpaTerm 3aBucu
OT UAEHTUDMLIMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTHU.

3a da pasbepeme KaKkgo 03Ha4agam U Kakeo He 03Hayasam
JIUBBPUGK MeMPUKUME, 8LXKME ,YrpaesreHue U MOHUMOPUH2 Ha
obwama nasapHa excriosuyus’, cmp. 114.

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 cybghoHAo8eme" 3a rnoseye UHGhoOpMaUUSI.

MpeaHasHayeH 3a MIHBeCTMTOPK, KOUTO pa3bumpaT puckoseTe,

CcBbP3aHK ¢ cybdoHaa, M NNaHMparT Aa UHBEeCTMpaT 3a rnoHe 3

rOAVHN.

CybdhoHabT MOXe Aa NpuBReYde MHBECTUTOPH, KOUTO:

o TbPCAT UHBECTMUMS B 0GNUraLmm ¢ BUCoKa
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbPCAT pasHoobpa3siBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCro3numst KbM obrnuraumm 1 BanyT OT HOBOBBb3HUKBALLM
nasapu.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakumuTe cTaBa 3 paboTHU JHUW cref NoryyYaBaHeTo Ha
3asBKarTa.

TpaHcdep HaBbTPe/HaBBLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akuumn [oauLwHK Takeu
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 1,40% 0,40% 20%
U UsD 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RU UsD — 4,50% 1,00% 0,55% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatm pesyntartu: ViHgekc JP Morgan GBI-EM Global Diversified (USD) Unhedged. TakcaTa ce npunara
CaMO KbM KrlacoBe akuuun, YnAaATo pe3ynTtaTtHOCT HaaBullaBa Ta3u peq)epeHTHa CTOMHOCT.

Mepurop Ha M3mMepBaHe Ha TakcaTa 3a nocTurHaTi pesyntatu: 1/3-roguiweH nepuog ot 1 aekemspu — 30 HoemBpwU

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe fa ca Ha pasnonoxeHue n apyrv knacose akuuum. 3a ga
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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BFT Optimal Income

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTuraHe Ha KOMBMHaLWIA OT AOXOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyBhOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takemn) Haekca EONIA (cbeTassH AHeBHO) + 5%
Ha roavHa 3a BCekv fadeH 3-roavileH nepyog.

UHuBecTuumn

CybdhoHALT MHBECTMPA OCHOBHO B OONMraLmm 1 akumm Ha nsgarenm
ot Esponevickus cutos (EC) 1 abpasute — yneHim Ha OECD,
BKIMHOYUTENHO B 0BrMraLmm ot NoAMHBECTULIMOHEH Kac
(BMCOKOOOXOOHM Obrmraumn).

[Mo-KoHKPETHO CyBdOHABLT MHBECTUPA B OOMUraLMm 1 akumm Ha
nsgarenu, YieTo ceganuile Unm ocHoBeH b13HeC ce Hammpar B
ObpxaBy — uneHkm Ha EC unn OECD. Cyb6choHabT Moxe aa
mHBecTupa Ao 50% OT HETHUTE C aKTVBW B 0bnuraumm ot
NOAVHBECTVLMOHEH KIac U HeroBarta eKcrosviLvs Ha akLmm Moxe Ja
poctura oo 30% OT HETHUTE My aKTUBW.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTuKA, CydohoHabT
MOXe CbLLIO la MHBECTMPA B KOHBEPTUPYEMM 0BnMraumm,
VHCTPYMEHTU Ha NapuyHUs nasap v 4enosutu, kakto u ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

MHBecTV UMM, KOUTO He ca B €BPO, UMAT 3a Lien Aa 6baat XemKvpaHn
CpeLly eBpo.

OepvBatmBu

[epviBatvBiTE Ca UHTErparnHa 4acT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybboHaa. CybhoHABT MOXe Aa U3ronssa AepyBaTvBy 3a
XEmKVpaHe 1 epeKTVBHO ynpaBneHue Ha NopTghonmo, KakTo 1 3a
yBernu4aBaHe Ha HeTHaTa C1 eKCroauLms.

OcBeH OCHOBHUTE AepvBaTyBn (aedmH1paHn Ha cTp. 115),
cy6hoHALT MOXe A U3Mon3Ba U KpeauTHU AepUBaTUBH.

OcHoBHa BanyTta EUR.
I'Ipou,ec Ha ynpaslieHne

VIHBECTULIMOHHWAT €KVM U3M0SI3Ba KaKTo TEXHNYECKN, Taka U
dyHOameHTarneH aHanua (OT Jory Harope), 3a Aa n3bepe obrmraumm
1 aKumm, KOUTO Npenarar aTpaktueeH 60H Unn OMBMAEHT, 1 Ja
n3rpagu CUHo aneepcdunLpaHo nopTdonmo.

WHBectvumoHeH meHnmxbp BFT Investment Managers.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatuBu

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTBKUTE Ha CyGdoHaa,
Kouto Moxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLMNA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLLUAEMOCT" Ha
crp. 117.

OCHOBHM puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM Moxe da 8KIIro4Y8a 801IamUITHOCM U puUCK om 3azyba
Hao cpedHOMO pasHULE.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CLCTOSIHUE Ha Na3apa
o Kpegut o JluxBeH npoueHT

o [epuBatueu o MIHBeCTUUMOHEH hoHa

» HoBOBB3HMKBALLM Na3apun » YnpaBneHue

o AKuMS o [Masap

o XempKxmpaHe » [NpegBaputenHo nnailaxHe
o JluxBeH npoueHT 1 yOobInKkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mof, pUck
(VaR).
OuakBaHo 6pyTHO HMBO Ha NMBBLPUAK 200%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
100%. PakropuTe, 4OMPUHACSLLM 33 NMINBBPUK, BKIOYBAT
M3Non3BaHEeTOo Ha aepmBaTMBU NO HA4YMHA, ONUCaH B NnaBaTa
KonoHa. PasnpeaensHeTo Ha pucka Mexay Te3un cTpaTermy 3aBucu
OT UAEHTUDNLMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme Kakeo 03Ha4agam U Kakeo He 03Hayaeam

JIUBBLPUOK MEmpUKUMe, 8LXKME ,,YrpaereHue U MOHUIMOPUHE Ha
obwama nasapHa exkcriosuyus’, cmp. 114.

ﬂnaHmpaHe Ha BalwlaTa MHBeCTUuusd
Buxme ,MHesecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayUs.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, ¥ NnaHMpaT Aa MHBECTUpaT 3a noHe 3
TOAVHN.

doHObT MOXe Aa npuene4vye NHBECTUTOPU, KOUTO!:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX 1 pefoBeH 0X04,

o TbPCAT €eJHa-eJNHCTBEHa MHBECTULMA, KOATO npeanara
LnpokKa rnobanHa ekcrnos3mumus Ha akummn 1 obnuraumm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexebpnsHe n obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH geH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief nony4YaBaHeTo Ha
3asBKaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,00% 0,20% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,50% 0,10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc EONIA (cbecTaBsH aHeBHO) + 5%. Takcarta ce npunara caMmo KbM KriacoBe

aKUUKN, HYNATO pe3ynTaTHOCT HaaBuLaBa Ta3n ped)epeHTHa CTOWHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: ot 1 tonun — 30 toHu, ot 1 tonm 2017 r.: 1-rogmweH nepvogd ot 1 tonu — 30 1oHW.

MbpBUAT 1-rogmwweH nepuog we npuknoyum Ha 30 toHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ cybdonaoseTe” Ha cTp. 108. Moxe aa ca Ha pasronoXeHUe 1 Apyru knacose akumn. 3a aa

BUAMTE MbEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Multi Asset Conservative

Ll,en N MHBECTULMOHHA NOJINTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxwvmnTe Takem) nHaekca EONIA (cbcTaBsH AHEBHO) 3a
BCEKM faneH 3-roavLleH nepyog, npeasrarankv B ChLLOTO BpemMe
KOHTpOnMpaHa pyckoBa exkcroaunumsi. C MHaMKaTvBHa Lien, KaTo ce
B3eMe MpeaBa, PUCKOBYSIT MPochur, Bb3BPBLLAEMOCTTa ce 04akBa Aa
HagMuHe (npegy npunoxuvuTe Takey) nHaekca EONIA (cberassH
[OHeBHO) + 2,5% Ha roguHa.

PasnpegensaHeTo Ha pycka Ha cybdpoHaa ce Habnoaasa ypes
rofvHa npeasapuTenHa (ex-ante) BONatunHoOCT Ha
Bb3BPbLLIAEMOCTTa, kosiTo € Mexay 0 1 6%.

UHBecTuumn

Cy6dpoHALT MHBECTMPA OCHOBHO B AbIITOBU UHCTPYMEHTU OT
MHBECTULIVIOHEH Krac (06rmraumm 1 MHCTPYMEHTU Ha NapuyHUsE
nasap), akuum 1 BaryTHW NPOAYKTW Ha M3aaTenn OT Lsin CBST,
BKIMIOYMTENHO HA HOBOBB3HMKBALLMTE Nas3apu. VIHBeCcTULMHTE MOXe
[Ja BKtoYBaT obnumraLmm oT NOAMHBECTULIMOHEH Krac
(BrCOKOOOXOAHM OBNMraLym), LIEHHW KHDKa, 06e3neyeHm C unoteka
(LIKOW), 1 ueHHm kHvka, obesnedenn ¢ aktva (LIKOA).
IMo-koHKpeTHO cyboHABLT Moxe Aa nHeectpa Ao 100% oT HeTHUTE
CU aKTVBW B ObPXKaBHW 0BrMraLmm M UHCTPYMEHTW Ha NapuyHns
nasap. CybdoHabT MoXe Aa nHeectvpa Ao 50% OT HeTHUTE Cu
aKTVIBY B KOPMOPaTVBHY 0BMraLmm OT MHBECTULIMOHEH Knac, A0 20%
OT HETHWTE CU aKTUBW B KOPMNOPaTUBHM OBnmraumm ot
MOAVHBECTULIMOHEH KIlac W HeroBaTa ekcriosuums Ha akLmm Moxe Aa
Bapupa ot -10% 10 +30% OT HETHUTE My aKTUBM.

CybdoHabT Moxe fa Heectupa Ao 20% OT HETHUTE CU aKTVBU B
LIKOA 1 LIKOW.

MopgvdmumpaHaTa NpoabIPKATENHOCT Ha NOPTAOMOTO OT
obnuraumm Bapupa ot -2 0o +7.

Hsima orpaHnyeHnst Bbpxy CEKTopuTe, NasapHara kanutanvsaumsi unu
BarnyTUTe Ha Te3n MHBECTULIMN.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLIO Aa MHBECTMPA B Aeno3unTy, kakto u Ao 10% nooTaenHo B
NPOAYKTY € ekcrnoanums Ha cypouHm, MKUMLK/TIKA, koHBepTrpyemm
obnuraumm 1 yCrioBHO KOHBEPTUPYEMU ODNMraLmm.

DepuBatmBu

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
Xe[mKmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HeTHaTa CY EKCNo3nLIMSL.

OcBeH ocHoBHUTE AepuBaTtvBy (AedmHnpanm Ha cTp. 115),
cy6poHALT MOXeE Aa M3MON3Ba KPeauTHN AepuBaTvBY (BbPXY €auH-
©OVHCTBEH m13aaTten 1 BbpXy MHOEKCK) 1 CyanoBe BbpXy obLLa
BBb3BPBLLLAEMOCT, CbCTaBeHN OT 6a30BY aKTWBW, M3BpaHM No
YCMOTpPEHNE Ha MHBECTULIVOHHWSI MeHUDKBLP. Te e 6baar
M3M0r3BaHM 3a MosnyvaBaHe Ha ekcroaunums KbM KOHKpeTEH Habop oT
LIEHHW KHVDKA UIN 3@ YACTUYHO XEPKMPAHE Ha eKCro3vLInS.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMST ekvin Ha cybdhoHaa cbyeTasa rnobanHo
reorpadiCcko pasnpenerneHune, cTpatern 3a aveepcmdmkaums u
obLUMpeH Habop OT CTpaTervyeck 1 TaKTUHECKU NO3NLMN,
BKIMOUYMTENHO apbuTpak Mexady nasapute Ha akumn, KpeguTw,
JIMXBEHWN MPOLIEHTY, BOMNATUITHOCT W BanyTa, CbCTaBSNKNA CUITHO
aveepcudmLmpaHo nopTeonmo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
KOUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHVDKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KII4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpegut o MIHBEeCTUUMOHEH hoHa

» Banyta o JluBbpuox

o [lepmBaTtueu » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o Akuus o LIKOW/LKOA

o XempKmpaHe » [pegBaputenHo nnailaHe
» Bucoka goxogHocT 1 yOoblnKkaBaHe

« JINXBEH MPOLIEHT o AKkuuM c Marnka v cpegHa
nasapHa kanutanusaumsi

« BonatunHoct

PuckoBe, CBbp3aH1 CbC HeOOMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, pUck
(VaR).

OuakBaHo 6pyTHO HMBO Ha NMMBBLPUAK 300%.

OyakBaHO HETHO HMBO Ha NMINBBLPUAK (NOAXOA 3a aHraXupaHe)
100%. dakTopuTe, AONPUHACSLLM 3a NINBLPUOXK, BKIHOYBAT
M3Mon3BaHeTo Ha AepuBaTUBK MO HaYMHa, ONMcaH B NaBara
KornoHa. PasnpegensHeTo Ha pycka Mexay Tesn cTparernm 3aBucu
OT nAeHTUULMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTU.

3a 0a pasbepeme kaK8o 03Ha4asam U Kakeo He 03Ha4Yasam
TIUBBLPUOK MempuUKUMe, 8LXKMe ,,YrpaereHue U MOHUIMOPUHE Ha
obwama rnasapHa exkcrio3uyusi, cmp. 114

|_|J'IaHI/IpaHe Ha BalwlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 cybghoHG08eme" 3a rnoseye UHGhopMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bupaT pUCKOBETE,
CBbp3aHu ¢ cy6doHaa, v NNaHMpar Aa MHBEeCTMPaT 3a rnoHe 3
TOAMHN.

CybdhoHabT MOXe Aa NpuBReYe MHBECTUTOPH, KOUTO:
e Ce MHTEpecyBaT OT NnocreoBaTerieH UHBECTULIMOHEH PacTeX,

o TbPCAT eAHa-eAMHCTBEHA MHBECTULIMS, KOATO npeanara
LUMpOKa AMBepCUdMKaLMa Mexay MHOXECTBO KacoBe Ha
aKTUBW C KOHCEPBATUBEH NOAX0M KbM pycka
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakumuTe cTaBa 3 paboTHU JHUW cref NoryyYaBaHeTo Ha
3asBKarTa.

TpaHcdhep HaBbTPe/HaBBH PaspelleHo.



Multi Asset Conservative (npogbimkeHune)

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a coenky ¢ akumm loguwHn Takcu
MuHumanHa
Knac MbpBOHaYanHa MpexsbpnsHe Ynpasnexue AamMuHucTpupaHe
aKumm Banyta MHBECTULNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 1,00% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 20%
RE EUR — 4,50% 1,00% 0,50% 0,20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO) + 2,5%. TakcaTa ce npunara camo KbM
KrnacoBe akuuu, YIATO pe3ynTaTHOCT HaABuLasa Tasun pedepeHTHa CTOWHOCT.

Mepuvop Ha M3mMepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 aHyapu — 31 gekemspu._

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga
BUONTE MbINEH CNUCHK, oTMaeTe Ha www.amundi.lu/amundi-funds
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Global Perspectives

Ll,en N MHBECTULMOHHA NOJINTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KanuTanoB pacTex (obLwa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxwvmnTe Takem) nHaekca EONIA (cbcTaBsH AHEBHO) 3a
BCEKM fjafeH S-roavlleH nepyog, npeasraranky B ChLLOTO BpemMe
KOHTpOnMpaHa pyckoBa exkcroauumsi. C MHauKaTvBHa Len, KaTo ce
B3eMe npeaBuA PUCKOBUAT Npochun, Bb3BPbLLAEMOCTTa Ce 04akBa da
HagmuHe (npeay npunoxvmmuTe Taken) nHaekca EONIA + 5% Ha
roguHa.

WHBecTyLMM

Cy6hoHALT MHBECTVPA BB BCUYKM BUAOBE KMAcoBE Ha aKTVBW Ha
n3gaTenu OT Usin CBSIT, BKIIOYUTENHO HA HOBOBB3HUKBALLMTE Na3apyl.

IMo-koHKPeTHO cybboHABLT MoXe Aa nHeecTnpa mexay 0% n 100% ot
HETHWTE C1 aKTUBW B aKLKM, 0BrmraLmmn, KOHBepTUpyemmn obnmraumm,
[OenosunT, UHCTPYMEHTW Ha Mapy4HUS nasap, KakTo 1 B NPOAYKTY C
ekcnosvuus Ha BanyTtn. CybdoHabT MoXe Aa uHBecTMpa u o 10%
MooTAENHO B MPOAYKTU C EKCNo3WLMS Ha CypPOBUHIN N HEABMXWMU
mmoTn. Exkcnosvumsta Ha cybdoHaa kbm LIKOW n LIKOA e
orpaHuyeHa o 20% OT HETHUTE My aKTUBM.

MoaundmumpaHarta npoabImMKUTENHOCT Ha NOPTAONMoTO OT
obnvraumm 1 napy4Hn nasapu Bapupa ot -2 oo +10. Hama
OrpaHVyeHVst BbPXY PEVTUHIUTE, CEKTOpUTE UK nasapHaTta
KanuTanusauus Ha Tesu nHsecTuumn. Crobpasssalikv ce ¢
onvcaHnTe Mo-rope MoNMTUKA, CydhoHOBLT MOXeE ChLLO Aa MHBECTUPa
00 10% ot HeTHWTe ey akTvem B MKAMLKTIKA.

Exkcnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepvBatvBu

CybdoHOBT MOXe [a M3MOoSI3Ba AepuBaTUBM 32 apOUTpax,
Xe[KmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HeTHaTa CY EKCTo3nLISL.

OcBeH ocHOBHUTE AepuBaTvBY (oedmHrpanm Ha cTp. 115),
cy6poHALT MOXe Aa M3MON3Ba KPeauTHN AepuBaTvBY (BbPXY eauH-
©OVHCTBEH M3aaten 1 BbpXy MHOEKCK) 1 CyanoBse BbpXy obLua
Bb3BPbLLIAEMOCT, CbCTaBEHM OT 6a30BV aKTVBU, M3BpaHK Mo
YCMOTpEHNEe Ha MHBECTULIMOHHWS MEHMDXBLP. Te e 6baar
M3M0r3BaHM 3a MonyvaBaHe Ha excrioanums KbM KOHKpeTeH Habop oT
LIEHHW KHVDKA UIN 3@ YACTUYHO XEMKMPAHE Ha eKCro3vLIS.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

WIHBECTULIMOHHMST ekvn Ha cybdhoHaa aHanmavpa
MaKPOVKOHOMUYECKTE TEHAEHLMN 1 13MON3Ba OLieHKa Ha KIacoBeTe
Ha aKTVBM (OT rope Hafony), 3a Aa naeHTMULMpa KnacoseTe oT
aKTVBM, 32 KOUTO M3rMeaa BEPOSITHO Aa Npeanoxar Hav-gobpara
perynupaHa criopep pvcka BbaBpbLLaemocT. Crieq ToBa
VHBECTULIMOHHWST €KUM M3rpaxaa CUHo aveepcncuumpaHo
nopTdhonMo, KOeTo MOXe MBKaBO Aa Ce aparnTmpa cnpsamo
ABWKEHUSTa Ha NasapuTe C Lien noaabpXaHe Ha onepaTvBHO
YCTO4MBO NpeacTaBsaHe. ToBa MOXe Aa BKO4BA 3aeMaHeTo U Ha
CTpaTerMyecku, 1 Ha TaKTUYECKV NMo3ULIMK, KaKTO 1 apbuTpak Mexay
rasapuTe Ha akLum, MMXBEHN MPOLIEHTU 1 BanyTa.

WHBecTMUMoHeH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LIeHHU KHWXa 1 AepuBatuBU

MaxkcymarnHuTe 1 04akBaHWTE MPOMNOpLMK Ha akTvBKTE Ha CcybdoHaa,
kouto Moxe Aa Obgar obext Ha SFT m TRS, ca nokasawn B
Tabmvuara M3IMON3BAHE HA ®NHAHCOBU TPAHCAKUMKU C
LIEHHW KHVKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
cTp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUITHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckosBe, CBBbpP3aHU CbC CTaHAAPTHOTO CHLCTOSIHUE Ha Na3apa

o Kpegut o JluBbpuox

» Banyta » YnpaBneHue

» [lepmBaTtueu o Masap

» HoBOBB3HMKBALLM Na3apun o LIKOU/LUIKOA

o AKunsa » [pegBaputenHo nnailaHe

N yobinkaBsaHe
o HegBvxumun nmotun

o AKUMM C Marnka v cpefHa
nasapHa Kanutanusaums

« BonatunHoct

o XempKmpaHe

» Bucoka goxogHoct

o JlnxeeH npoueHT

o VIHBeCTUUMOHEH hoHA

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT Mof, pUck
(VaR).

OyakBaHO GpPYTHO HMBO Ha NMIUBBLPUAXK 300%.

OyakBaHO HETHO HMBO Ha NMUBbLPUAXK (MOAXO0A 32 aHraXuUpaHe)
100%. PakropuTe, 4OMPUHACSALLM 32 NMINBBLPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepuBaTMBU MO Ha4MHa, ONucaH B NsiBaTta
KonoHa. PasnpenensiHeTo Ha pycka Mexay Tesu cTpaTerum 3aBucu
OT UAEHTUDMLMPAHUTE UHBECTULIMOHHN BB3MOXHOCTMU.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakeo He 03Ha4Yasam
JIUBBLPUOK MEMPUKUME, 8LXKME ,,YrpaesrieHue U MOHUIMOPUHE Ha
obwama nasapHa exkcriosuyusi’, cmp. 114.

|_|J'IaHI/IpaHe Ha BalwlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 cybghoHAo8eme" 3a rnoseye UHGhOpMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,

CBbp3aHu ¢ cyboHaa, ¥ NnaHupaT Aa MHBEeCTUpaT 3a noHe 5

TOAVHN.

Cy6choHALT MOXeE [a NPUBTIEYE MHBECTUTOPM, KOUTO:

» Ce MHTepecyBaT OT nocriefioBaTesieH MHBECTULMOHEH PacTex,

o TbPCAT eAHa-€AVHCTBEHA MHBECTULMA, KOSTO Npegrara
LUMpOKa AvBepCUdUKaLMS MeXaY MHOXECTBO KracoBe Ha
aKTUBW C KOHCEPBaTUBEH MOAXOA KbM prcKa
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € Lsn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakumuTe cTaBa 3 paboTHU JHUW cref NoryyYaBaHeTo Ha
3asBKarTa.

TpaHcdhep HaBbTPe/HaBBH PaspelleHo.



Global Perspectives (mpogbmkeHue)

OCHOBHU KNACOBE HA AKLUUU U TAKCU

Takcu 3a caenku ¢ akumm loanwHmn Taken
MuHumanha
Knac MbpBOHaYanHa MpexebpnsHe Ynpasnexue AgmMuHucTpupaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4,50% 1,00% 1,30%* 0,20%° 20%
IE EUR 500 000 USD 2,50% 1,00% 0,60%° 0,10%’ 20%
RE EUR — 4,50% 1,00% 0,60%° 0,20%° 20%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a nocturHatu pesynrtatu: Vingekc EONIA (cbctaBsiH gHeBHO) + 5%. TakcaTa ce npunara camo KbM
<nacoBe akuMu, YUSTO pesynTaTHOCT HaaBuLWaBa Ta3n pedepeHTHa CTOMHOCT.

Tepvoa Ha U3MepBaHe Ha TakcaTta 3a mocTurHaTu pesynrtartu: 1-roguweH nepuog 1 tonu — 30 sHyapu. o 23 maw 2017 r. cy6poHabT
npunarawe/npunara] 1/3-roavwHus nepuoa. MupBusaT 1-roauweH nepuog, we npukntoum Ha 30 toHn 2018 .

3mkTe ,benexkn oTHOCHO pa3xoauTte, CBbp3aHu ¢ cybdoHpgoseTe” Ha cTp. 108. Moxe Aa ca Ha pa3nonoXeHne n Apyrn knacose akuun. 3a ga
3¥AMTE MbIIEH CNUCHK, OTUAETE HA www.amundi.lu/amundi-funds

4 CuntaHo oT 24 man 2017 r.
5 CuntaHo ot 24 mait 2017 r.
6 CyutaHo ot 24 mait 2017 r.
7 CyutaHo ot 24 mait 2017 r.
8 CuntaHo ot 24 mait 2017 r.
9 CyutaHo ot 24 mait 2017 r.
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Target Coupon

Ll,en N MHBECTULMOHHA NOJINTUKA

Len

MocTuraHe Ha KOMBMHaLWIA OT AOXOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyOOHALT MHBECTUPA, KaTO hoHA-
AoHop, B Amundi Revenus (rnaeeH doHz).

UHuBecTuumn

"MaBHUAT GhoHA MHBECTUPA OCHOBHO B AbITOBN MHCTPYMEHTU
(oBrmraLmm 1 UHCTPYMEHTY Ha NapUYHUS Nas3ap) OT BCAKaKbB BUA,
KOUTO Ca EMUTUPaHN OT NPaBUTESICTBA UM KOMMaHUM OT LiSiN CBAT U
[AEHOMVHVPaHV BbB BarlyTaTta Ha eHa OT ObPKaBUTe UIeHKN Ha
OECD, ¢ avBepcudmkaLmsa Mexay BanyTute 1 nasapute Ha akuuu.
[Mo-koHKPETHO CyBPOHABLT MHBECTUPA NMOHE 85% OT HETHUTE CY
aKTviBK B Asrose Ha rmaeHust oo (knac OR). Cy6doHaBbT Moxe Aa
nHBecTMpa Ao 15% B AEno3vTv 1 AepUBaTUBY, KOUTO Ce U3Mon3saTt
camo 3a Xe[pk1paHe.

maBeH doHa

Amundi Revenus e B3anmeH nHBectMumoHeH dooHa (FCP), yupeneH
o (hPEHCKOTO 3aKOHOAATENCTBO, KOMUTO OTroBaps Ha YCroBUsiTa 3a
rnaeeH ¢oHa cbrnacHo Aupektuea 2009/65/E0.

MaBHWAT dhoHA nHBeCTMPa noHe 70% OT HETHUTE CY aKTVBM B
OBITOBY MHCTPYMEHTW. [MaBHUAT hoH, MOXeE [ia MHBECTUPA B:
obnuraumm ot NOAUHBECTULIMOHEH Krac (BUCOKOL4OXOOHM
obnurauum),

NOAYMHEHN KOPMOPaTMBHY 06NUraLmm (BKMFOUUTENHO YCIOBHO
KOHBeEpTMpYeMM obnmraumm), n

00 20% OT HETHUTE CY aKTVBM B LIEHHW KHIDKA, 0De3neYeHn ¢
urnoteka (LIKOW), n ueHHn kHka, obesnedenn ¢ aktmem (LIKOA).

MaBHWST GHOHA MOXE CBLLIO Aa MHBECTMPA B aKUMm Ha KOMMaHm ¢
BCSKaKBa KanuTanusaums U OT BCEKN CEKTOP U3 LIS CBST.
EkcnosvupsTta Ha rmaBHns dooHz, KbM Nasapa Ha akumm Moxe aa
Bapupa ot 0% A0 20% OT HETHUTE My aKTVBW, a eKcrioauumsTa My
KbM BanyTH1s nasap moxe Aa sapupa ot 0% Ao 100% ot HeTHuTe My
aKTVBW.

OcBeH ToBa rMaBHUST ¢ooHA, Moxe Aa uHBecTnpa Ao 10% oT HeTHUTe
cu aktviey B MKUMLK/MKA.

[JepviBaTuBUTE Ca UHTErpariHa 4YacT OT MHBECTULIMOHHWTE CTpaTerm
Ha rnaBHus poHa. MMaBHUST hoHA MOXe [a M3Mor3Ba AepuBaTUBU
3a XempkvpaHe 1 edeKTUBHO yNpaBneHye Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HeTHaTa CY EKCTo3nLISL.

OcBeH OCHOBHUTE AepuBaTVBY (oedmH1paHmn Ha cTp. 115), rmaBHUAT
POHA MOXXE A U3MOMN3Ba U KPEOUTHN AEPUBATVBY (BbPXY €OUH-
©[IVHCTBEH M3parten Uiv BbpXy UHOEKCH).

MaBHMST (HOHA MOXE Ja M3BBPLLBA BPEMEHHW NpuaobvBaHUsA 1
npoaaxou Ha LIeHHW KHIKa (CiopasyMeHVIst 3a MOBTOPHO KyryBaHe

(peno caenka) n obpaTHO NMOBTOPHO KyryBaHe (0bpaTHa perno caenka)).

KonnyecTBoTo Ha pasnpeneneHunst JoXop LWe ce onpeaens roauLHoO
OT KOMIMaHusATa 3a yrpasrieHne Ha rMaBHUS POHA Bb3 OCHOBA Ha
OYakBaHaTa Bb3BPbLLLAEMOCT OT aKTUBUTE B NMOPTEOSINOTO.
MaBHUAT GhOHA HE CPaBHSIBA PE3YITATUTE CU C HUKON KOHKPETEH
WHOEKC.

OcHoBHa BanyTa (rnaBeH ¢oHA u choHa-aoHOp) EUR.

Mpouec Ha ynpasreHue

WNHBECTULIMOHHWAT €KVM Ha rNaBHUSA ooHA Ce CTpeMM Aa U3rornssa
[0XOOHM NMPEMUU OT LLIMPOKA MHBECTULIMOHHA BCereHa (OCHOBHO
obnuraumm) ¢ NOMOLLTa Ha MbBKaB ynpaBreHckv noaxos, 6asvpaH Ha
PeLLEeHsI C BUCOKA CTeNeH Ha yoexaeHue. VIHBECTULIMOHHUAT exvin
aHanuaupa NMxseHnTe NPOLIEHTU U MKOHOMUYECKUTE TeHAeHLMN (OT
rope Hagorny), 3a Aa uaeHtuduumpa ctparermmre u
pasnpegeneHnsTa rno AbpKasu 1 KacoBe Ha akT1BK, 3a KOUTO
u3rnexaa BeposdTHO Aa npeanoxar Han-gobpara perynvpaHa crnopen
pucka Bb3BpbLUaeMocT. Crneq ToBa MHBECTULIMOHHUAT €KUM U3Morasa
KaKTO TEXHUYECKY, Taka U (PyHOaMEHTareH aHanm3a, BKIOYUTESNTHO
aHanus Ha prickoBaTta NpeMus 1 KpeauTeH aHanus, 3a Aa usbepe
LIeHHW KHWKa criopes, noTeHumarna UM 3a reHepupaHe Ha goxop (ot
[0rny Harope) v a n3rpagv CUIHo AMBepcuLpaHo NopTconio,
CMocobHO Aa ocUrypy PeAOBHA Bb3BPBLLAEMOCT.

WHBecTMUMOHEH MeHNIKBLP (rnaBeH choHA n hoHA-A0HOP)
Amundi Asset Management.

TexHukn n WUHCTPYMEHTU, CBbpP3aHU C LIeHHU KHWXa 1 AepuBatuBU
MakcuManHuTe 1 o4akBaHUTe MPOMopLVK Ha aKTUBUTE Ha cyGdoHaa,
KoUTO MOoXe Oa Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MOMN3BAHE HA ®UHAHCOBWM TPAHCAKLMM C
LIEHH/ KHUXKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT" Ha
cTp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIro4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus » Bucoka goxogHoct
o Puck, cBbp3aH ¢ ycroBHO o JInxseH npoueHT

KOHBEpTUpyemuTe o VMIHBeCTMLMOHEH hoHA
o6rnmraummn (Cocos) o NnBbPUAK

* Kpeaut « YnpasrneHue

» Banyta « Masap

» [lepuBatueu « LIKOW/LIKOA

» HoBOBB3HVKBaLLW Nazapu « MpeasapuTenHo nnataHe

o AKumA 1 yobmKaBaHe

o XemxumpaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT

o HeusnbnHeHve » OnepatuBHu

MeTop 3a ynpaBneHue Ha pucka AGCOMtoTHa CTOMHOCT oA, puck (VaR).

OuakBaHo 6pyTHO HMBO Ha NMMBBLPUIK 600%.

OyakBaHO HETHO HMBO Ha NMUBbLPUAXK (MOAXO0A, 32 aHraXUpaHe)
200%. PakropuTe, [OMPUHACALLM 32 NINBBPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepPV1BaTMBW MO HAYMHA, ONKCaH B NsiBaTa
KonoHa. PasnpenensiHeTo Ha pycKka Mexay Tesu cTpaTerum 3aBucu
OT nAeHTUULMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTU.

3a da pasbepeme kaKkeo 03Ha4agam U Kakeo He 03Ha4yaeam
JIUBBPUGK MEMPUKUME, 8LXKME ,YrpaesreHue U MOHUMOPUH2 Ha
obwama rasapHa excriosuyus’, cmp. 114

ﬂnaHmpaHe Ha BalLlaTa MHBeCTULNA

Buxme ,MHeecmupaHe 8 cybghoHGo8eme" 3a rnoseye UHGhopMaUUsi.
MpeaHazHaueH 3a IHBecTUTOPY, KOMTO pa3bupaT pUckoBeTe,

CBBbp3aHU ¢ cybhoHaa, U NnaHupaT Ja UHBECTUPAT 3a NMoHe 4 roauHW.

Cy6hoHAOBT MOXe [a NPUBIIEYE MHBECTUTOPH, KOUTO!

» Ce MHTepecyBaT OT MHBECTULIMOHEH pacTex v pokycrpaHa
BbPXY [OX0AAa UHBECTULS,

o TbPCAT €Ha-eAMHCTBEHA MHBECTMLMS, KOATO Npeanara
LMpokKa rnobasnHa ekcno3vumst KbM 0GMraumm 1 B no-Manka
cTeneH, KbM akLuu.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMObypr 1 e
TbProBCKW [IEH HA OCHOBHUTE hOHAOBM Gopcy BbB PpaHLms.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumst paboTeH AeH. YpexaaHeTo
Ha TpaHcakumuTe cTaBa 3 paboTHU JHUW cref NoryyYaBaHeTo Ha
3asBKaTa.

TpaHcep HaBbTPe/HaBBLH Pa3peLueHo.



Target Coupon (npogbimkeHue)

OCHOBHUW KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akuum oavwwHKM Takeu

MuHnmanHa
Knac nbpBOHa4anHa Mokynka MpexsbpnsHe  Ynpaenenve  AOMUHUCTpUpaHe Henpekn*
aKumm Banyta MHBECTULNA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntatHocT
I
AE-YD EUR — 4,50% 1,00% 0,90% 0,06% 0,70% —
2,50% 1,00% 0,45% 0,06% 0,70% —

IE-YD EUR 500 000 USD
* HenpekuTe Takcu Bkntoysat Takeu ot cebp3anute NKUMLK/TTKWU unn rmaBHy oHA0BE, KakTo € NPUoXMMO.

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BMONTE NMbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Protect 90

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

OcurypsiBaHe Ha y4acTue B pa3BuTUETO Ha (oMHAHCOBUTE Nasapy,
npegocTaBsnkv B CbLLOTO BpeME MOCTOsIHHA YaCcTUYHa 3aLumTa Ha
BalLiaTa MHBECTMLMS, 3a BCekM faneH 3-roavwieH nepvog,. MNo-
KOHKPETHO CyO(hoHALT MMa 3a Len Aa rapaHTupa, Ye LeHara Ha
HeroBuTe akUumM Hama aa nagHe noa 90% oT Halt-BucoKaTa HeTHa
CTOMHOCT Ha aKTUBUTE, KOSITO HsIKOra € rnocturar.

UHuBecTuumn

CybhoHaLT MHBECTVPA B LiSiN CBSIT BbB BCSIKAKbB BUZ, KacoBe Ha
aKTVIBW, V3BBPLUBAVKV pasnpeaersiHe Mexay KOMMOHEHT Ha pacTex
(aviBepcrrLMpaHy MHBECTULMN C NMO-BUCOK PUCK) 1 KOHCEPBAaTMBEH
KOMMOHEHT (MHBECTULIMM C MO-HUCHK PUCK).

IMo-koHKPEeTHO cybboHABLT Moxe Aa nHeecTrpa mexay 0% n 100% ot
HETHWTE C1 aKTUBW B aKLK, 0BMraLmmn, KOHBEpPTUPYEMM obrmraumm,
[0erno3vT 1 MHCTPYMEHTU Ha NapuyHmns nasap, kakto u MNMKUMLK/IIKA,
KOUTO MOXe [a Ca U3INOXKEHW Ha LUMPOK Habop OT KracoBe Ha aKTVBY,
BKIMKOYMTENHO NMOCOYEHNTE MO-TOpe, HO W BaryTu, LIEHHWN KHVKa Ha
HOBOBBL3HVKBALLY Na3apyl, CTOKW, HEABVPKAMMN UMOTU U T.H.
CyboHabT Moxe fa nHeectupa Ao 30% OT HETHUTE CY aKTVIBU B
obnuraumm ot NOAHBECTULIMOHEH Knac (BUCOKOOOXOAHM obrmrauym).

OepvBatmBu

[epviBatvBiTE Ca UHTErparnHa 4YacT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybboHaa. CybhoHALT MOXe Aa U3ronsea AepyBaTvBy 3a
XepKupaHe v crieyenBaHe Ha nasapHa eKcriosuLms.

OcBeH ocHoBHUTE AepuBaTvBY (aedmHrpaHm Ha cTp. 115),
cy6hOoHALT MOXe A U3MOon3Ba 1 MHOEKCH Ha KPeaWTHI CyaroBe Mo
nogpasdmpaHe (Hanpumep ltraxx n CDX).

OcHoBHa BanyTta EUR.

PYHKUMSA Ha 3awmTa

AxumoHepuTe Ha cybdhoHaa ce Bb3MNon3Bar OT eXXeaHEBHa 3aLuTa,
npeacTasnsisaLLa 90% ot Hav-Bucokata HCA ot ctaptupaHeTo Ao
MOMEHTA, HE3aBMCMO OT AaTuUTe Ha 3an1McBaHe UM obpaTHoO
N3KyryBaHe Ha TEXHUTE aKLUK.

KoraTo cyHKUMsITa Ha 3aLumTa Ce 3afeicTBa, bopabT noaaBa 3asBka
[0 rapaHTa [ja u3nnaru CboTBeTHaTa AbJhKMMa Cyma Ha cybdpoHaa. B
Cnyyar Ha NpoMsiHA B 3aKOHUTE 1 pasrnopenbuTe (Kato Hanpumep
HOBW (DMHAHCOBW MM AaHBbYHU 334bIDKEHMS] 3a CyOdhoHaa nnm
rapaHTa) rapaHTbT UMa NPaBo Aa Hamarnu CbOTBETHaTa Ab/DKMMA
cyma nporopuuoHanHo Ha cnaga B HCA Ha akupys. B TakbB criyyar
aKumoHepwTe e 6baaT HageXxHo MHAPOPMMPaHW.

Tasu 3awmTa ce npurara KbM Halt-BMcOkaTa 4O MOMEHTa LieHa Ha
HCA, 3akpbrieHa 4o BTopUsi 3HaK cried AeceTnyHara saneTasi.

3awvTara ce AaBa OT rapaHTa Ha cyGdoHaa 1 ce NpedocTass 3a
MbpBOHAYarneH A0roBOPEH Nepyoza OT NEeT roAuHM (OT AaTara Ha
cTapTvpaHe Ha cybdoHaa). Crieq ToBa Tasv 3aluuTa ce NnogHoBsBa
aBTOMAaTMYHO 3a 1-rOAWLLIHM [OrOBOPHU Nepuoau. MapaHTLT Moxe Aa
MpeycTaHoBY MpeanaraHeTo Ha (oyHKUMSATa 3a 3aLLmTa Npy BCAKO OT
cregHUTe obcToATercTea:

e B Kpas Ha BCEKM JOroBOpEeH nepnoa c 3-mMeceyHo npegussecTtue,

e [pn NpomMaAHa Ha MHBECTULMOHHUA MEHUDKBP UM
MHBECTULIMOHHATA NONNTUKA, KOATO He e nonyyuina

NPeaBapUTENHOTO CbITIacue Ha rapaHTa,
e MpV MMKBMZALMA Ha cybdoHaa.

Ako cybpoHabT 6bae MHBECTUPAH M3LSITIO B KOHCEPBATVBHUS
KOMIMOHEHT, 6opAbT MMa NpaBo Aa peLLmr Aa NpeycTaHoBM
E€MUTUMPaHETO Ha HOBY aKUMM 1 MOXe U id NPOMEHMN (PyHKLMSTa 3a
3awwmTa, vnv ga 0basm cybdpoHaa B nvkeuaaums.

B cnyyan Ha npekpaTsBaHe nnv npomsHa Ha oyHKUMATa 3a 3awumTa,
aKUMOHepuTE LLie MonyyaT U3BecTye NMoHe eayH Meceld
npeasapuTeriHo, Mo Bpeme Ha KOMTO MoraT Aa rnovickat obpaTtHO
U3KyrnyBaHe Ha akummTe UM, JOKaTo (PyHKUMATa 3a 3aLumTa e Bee oLLe
npunoxumMa. B criyyain Ha nukemMaaums akumMoHepuTe Morar da
riomckaT obpaTHO U3KyryBaHe Ha akLMUTE UM, Bb3MOSI3Balku Ce OT
OyHKUMATA 3a 3aLLmTa, 40 MOMEHTa Ha edheKTBHaTa NUMKBMAALMA Ha

cybhoHaa.

Mpouec Ha ynpasneHue

WMHBECTULIMOHHWSIT ekvn crieasa AyHaMUYHa CTpaTervist 3a 3anassaHe
Ha KanuTana, npu KosITO aKTUBUTE Ce MPepasnpeaernsT HerpeKLCHaTo
MEXIy KOMMOHEHTa Ha PacTEeX U KOHCEPBATUBHYSI KOMIMOHEHT B
3aBKCMMOCT OT aHanu3a Ha nasapHuTe (akTopu, U3BbPLLBAH OT
VHBECTULIMOHHIS EKuI.

WHBecTMUMOHEH MeHnmkbp Amundi Asset Management.
Guarantor Amundi S.A.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LIeHHU KHWXa 1 AepuBatuBU

MaxkcymarnHuTe 1 04akBaHWTE MPOMNOpLMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe aa 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHU puckoBe

Buwxme ,OnucaHus Ha puckoseme” 3a rnogeqe UHghopmayusi.
PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHCTOsIHME Ha Na3apa
o Kpeaut o XemxupaHe

« Banyta o JlnxeseH npoueHT

o 3aluTHa no3nums o VMIHBeCTMUMOHEH hoHA

» [lepmBaTtueu o JlnBbpnax

» HoBOBB3HMKBALLM Na3apu « YnpaBneHue

o AKuus o Masap

o OrpaHuyeHusi Bbpxy » MNpenBaputenHo nnawiaHe
rapaHuusaTa W yobrkaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBngHocT
o HeusnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [10eTu 3abIDKEHUS.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 cybghoHG08eme" 3a rnoseye UHGhopMaUUsi.

MpenHasHa4eH 3a VIHBECTUTOPYK, KOUTO pasbmpaTt pUCKOBETE,
CBbP3aHu ¢ cybdoHaa, U NnaHuparT Aa UHBECTMPAT 3a MnoHe 3
rOAVHN.

CybdhoHabT MOXe Aa NpuBReYde MHBECTUTOPH, KOUTO:

e Ce UHTepecyBart OT NoTeHuuarna 3a yMepeH UHBECTULMOHEH
pacTex ¢ orpaHuyeH puck oT 3aryba,

o TbPCAT eHa-eAMHCTBEHa MHBECTULIMSA, KOATO CbyeTasa
ausepcudunumpaHa ekcnosnunsa KbM prmHaHCcoBUTE Nasapu C
dYHKUMSA 3a 3alumTa Ha KanuTana.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMObypr 1 e
TbProBCKW A€H Ha OCHOBHUTE ¢hoHA0BU Bopcy BbB PpaHLus.

Bpeme 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 4 paboTHW AHW crief, NonyyYaBaHeTo Ha
3aaBkKara.

TpaHcdep HaBbTpe/HaBBLH He e pa3pelueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenky ¢ akumm FoauLWwHKM Takcu
MwuHumanHa
Knac nbpBOHaYanHa Mokynka MpexBbpnsaHe YnpaBneHne AgmuHucTpupaHe Henpeku®
aKumm Banyta MHBECTULMSA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE EUR — 4,50% N/A 1,10% 0,27% 0,50% —

* HenpekuTe Takeu Bkntoysat Takcu ot cebp3anute NKUMLK/TTKU unn rmaBHy oHAo0BE, KakTo € NPUoXnMMo.

BwxTe ,Benexkn oTHOCHO pa3xoguTe, CBbp3aHu ¢ cybcoHaoBeTe” Ha cTp. 108. Moxe Aa ca Ha pa3nonoXxeHue u Apyrv knacose akuum. 3a
0a BuauTe MbieH CNUCHLK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Protect 90 USD

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

OcurypsiBaHe Ha y4acTue B pa3BuTUETO Ha (oHAHCOBUTE Nasapy,
npegocTaBsnkv B CbLLOTO BpeME MOCTOsIHHA YaCcTUYHa 3aLumTa Ha
BalLiaTa MHBECTMLMS, 3a BCekM faneH 3-roavwieH nepvog,. MNo-
KOHKPETHO CyO(hoHALT 1Ma 3a Lien Aa rapaHTvpa, Ye LeHara Ha
HeroBuTe akUumM Hama aa nagHe nod 90% oT Halt-BucoKaTa HeTHa
CTOMHOCT Ha aKTUBUTE, KOSITO HsIKOra € rnocturar.

WHBecTuumm

Cy6hoHABT MHBECTUPA B LISN CBSIT BbB BCSIKAKbB B KITAacoBe Ha
aKTVIBM, U3BBPLLBAVKV pa3npeaernsHe Mexay KOMIMOHEHT Ha pacTex
(aviBepcrrLMpaHy MHBECTULMN C NMO-BUCOK PUCK) 1 KOHCEPBAaTMBEH
KOMMOHEHT (MHBECTULIMM C MO-HUCHK PUCK).

IMo-koHKPEeTHO cybboHABLT Moxe Aa nHeecTrpa mexay 0% n 100% ot
HETHUTE C1 aKTVBM B aKUuu, 0Grvraumm, KOHBEPTUPYeMr obnvraumn,
[0erno3vT 1 MHCTPYMEHTU Ha NapuyHms nasap, kakto u MNMKUMLK/IKA,
KOUTO MOXe [ia Ca U3INOXEHN Ha LLMPOK Habop OT Knacose Ha akTviBu,
BKIMHOMUTENHO MOCOYEHUTE MO-TOPe, HO U BanyTH, LIEHHW KHIDKA Ha
HOBOBb3HVKBALLW Na3apy, CTOKW, HEABVXVMU UMOTU U T.H.

CybdoHabT Moxe fa nHeectupa Ao 30% OT HETHUTE CU aKTVBU B
obnuraumm ot NOAHBECTULIMOHEH Knac (BUCOKOOOXOAHM obrmrauym).

OepvBatmBu

[epviBatvBiTE Ca UHTErparnHa 4YacT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybboHaa. CybhoHALT MOXe Aa U3ronsea AepyBaTvBy 3a
XepKupaHe v crieyenBaHe Ha nasapHa eKcriosuLms.

OcBeH ocHoBHUTE AepuBaTVBY (oedmHrpanm Ha cTp. 115),
cy6hOoHALT MOXe A U3MOon3Ba 1 UHAEKCH Ha KPeaWTHI CyaroBe Mo
nogpasdmpaHe (Hanpumep ltraxx n CDX).

OcHoBHa Banyta USD.

PYHKUMSA Ha 3awmTa

AxumoHepuTe Ha cybdhoHaa ce Bb3MNon3Bar OT eXXeaHEBHa 3aLuTa,
npeactasnsisaLLa 90% ot Hav-Bucokata HCA ot ctaptupaHeTo Ao
MOMEHTA, HE3aBMCVMO OT AaTuUTe Ha 3an1McBaHe UM odpaTHoO
N3KyryBaHe Ha TEXHUTE aKLUK.

KoraTo cyHKUMsITa Ha 3aLumTa Ce 3afeicTBa, bopabT noaaBa 3asBka
[0 rapaHTa [ja u3nnaru CboTBeTHaTa AbJhKMMa Cyma Ha cybdpoHaa. B
Cnyyai Ha NpoMsiHA B 3aKOHUTE 1 pasrnopenbuTe (KaTo Hanpumep
HOBW (DMHAHCOBW MM AaHBbYHN 33bJDKEHMS 3a cyOdhoHaa nnn
rapaHTa) rapaHTbT UMa NPaBo Aa Hamarnu CbOTBETHaTa Ab/DKMMA
cyma nporopuuoHanHo Ha cnaga B HCA Ha akupys. B TakbB criyyar
aKumoHepuTe e 6baaT HapgIeXXHO MHAPOPMMPAHW.

Tasu 3awmTa ce npurara KbM Halt-BMcOkaTa 4O MOMEHTa LieHa Ha
HCA, 3akpbrieHa 4o BTopUst 3HaK crieq AeceTnyHara saneTasi.

3awvTara ce AaBa OT rapaHTa Ha cyGdoHaa 1 ce NpedocTass 3a
MbpBOHAYarneH A0roBOPEH Nepyoza OT NEeT roAuHM (OT AaTara Ha
cTapTvpaHe Ha cybdoHaa). Crieq ToBa Tasv 3aluuTa ce NnogHoBsBa
aBTOMAaTNYHO 3a 1-rOAWLLIHM JOrOBOPHU Nepuoau. MapaHTLT Moxe Aa
MpeycTaHoBY MpeanaraHeTo Ha (oyHKUMSATa 3a 3aLLmTa Npy BCAKO OT
cregHUTe obcToATercTea:

e B Kpas Ha BCEKM JOroBOpEeH nepnoa c 3-mMeceyHo npegussecTue,

e MPU NPOMSsIHA HA MHBECTULIMOHHWS MEHUKBP U
WHBECTULIMOHHATA MOMNUTYKA, KOSTO He € nonyyuna
npeaBapUTESTIHOTO ChIacke Ha rapaHTa,

e MpY MMKBMZALMA Ha cybdoHaa.

Ako cybpoHabT 6bae MHBECTUPAH M3LSITIO B KOHCEPBATVBHUS
KOMMOHEHT, GopAbT MMa MpaBo Aa peLun Aa npeycTaHoBM
E€MUTUMPaHETO Ha HOBY aKUWM 1 MOXe UM id NPOMEHMN (PyHKLMSTa 3a
3awwumTa, vnv ga 0basm cybdpoHaa B nvkeuaaums.

B cnyyaii Ha npekpaTsiBaHe Uiy NpoMsiHa Ha (oyHKLWIATA 3a 3aLLUmTa,
aKUVIoHepWTe LLie Monyyar U3BECTUE NoHe eauH Mecel,
npeaBapuTenHo, Mo BpemMe Ha KOMTO MoraT Ja rnovckat obpaTHO
3KyryBaHe Ha aKUMWUTE UM, oKaTo (hyHKUMSITA 3a 3alLmTa € BCe OLle
npunoxuma. B cryyait Ha MkeuaaLms akLyioHepuTe MoraT aa
novckaT 0BpaTHO M3kyMyBaHe Ha akLMUTe VM, BL3MON3Baiikv ce oT
chyHKUMSATA 3a 3aLLmMTa, 10 MOMEHTA Ha edheKTMBHATA JIMKBUAALMS Ha

cybehoHaa.

Mpouec Ha ynpasneHue

WMHBECTULIMOHHWSIT ekvn criedsa AyHaMUYHa CTpaTervist 3a 3anassaHe
Ha KanuTana, npu KOsITO aKTUBUTE Ce MPepasnpeaernsT HerpeKLCHaTo
Mexay KOMMOHEHTa Ha PacTeX 1 KOHCEPBATUBHIS KOMIMOHEHT B
3aBKCMMOCT OT aHanu3a Ha nasapHuTe (akTopu, U3BbPLUBAH OT
VHBECTULMOHHIS exun.

MHBecTMLuMoHeH MeHumkbp Amundi Asset Management.
Guarantor Amundi S.A.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LIeHHU KHWXa U AepuBatMBU

MaxkcymarnHuTe 1 04akBaHWTE MPOMNOpLUMK Ha akTvBKTE Ha CcybdoHaa,
KouTo Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BE3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Na3apa
o Kpegut o XemxupaHe

« Banyta o JlnxseH npoueHT

o 3alWmTHa no3nums o VIHBeCTUUMOHEH hoHA

» [lepmBaTtueu o JInBbpnox

» HoBOBB3HMKBALLM Na3apun » YnpaBneHue

o AKumns » [a3zap

o OrpaHuyeHusi Bbpxy « MNpepsapuTtenHo nnaiiaqe
rapaHumsTa 1 yOobikaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHenne « OnepaTnBH®

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂnaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,MHeecmupaHe & cybghoHO08eme* 3a noseye UHGhopMayusi.

MpenHazHa4eH 3a VIHBeCTUTOPK, KOUTO pasbupaTt pUcCKoBeTe,

CBBbp3aHu ¢ cybdpoHaa, 1 NnaHupar Aa UHBECTUPAT 3a MoHe 3

roauHu.

CybhoHOBT MOXe Aja MpyBreYe MHBECTUTOPM, KOUTO:

o Ce MHTEpeCyBaT OT NoTeHUuMana 3a yMepeH MHBECTULIMOHEH
pacTex ¢ orpaHuyeH puck oT 3aryba,

o TbPCAT €iHa-€AMHCTBEHA HBECTMLMS, KOSTO CbyeTaBa
AvBepcudmumpaHa ekcrnosuuusi Kb (hMHaHCOBWTE Nasapu ¢
yHKUMSA 3a 3awwpMTa Ha kanutana.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKV iEH Ha OCHOBHUTE choHA0BM Gopcy BbB OpaHLys.

Bpewme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakumuTe cTaBa 4 paboTHU JHUW cref noryyYaBaHeTo Ha
3aaBkKara.

TpaHcdep HaBbTpe/HaBBLH He e pa3pelueHo.

Hara Ha ctaptupaHe 21 mapt 2017 T.



OCHOBHUW KINACOBE HA AKLIUX U TAKCU

Takcu 3a caenku ¢ akumm [oanwHn Takcn
MwuHumanHa
Knac nbpBOHaYanHa Mokynka MpexBbpnsaHe YnpaBneHne AgmuHucTpupaHe Henpeku®
aKumm Banyta MHBECTULMSA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AU uUsD — 4,50% N/A 1,10% 0,27% 0,50% —

* HenpekuTe Takcu Bkntoysat Takeu ot cebp3anute NKUMLK/TTKWU unn rmaBHy oHA0BE, KakTo € NPUoXMMO.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ cybcoHaoBeTe” Ha cTp. 108. Moxe Aa ca Ha pa3nonoXxeHue v apyrv knacose akuum. 3a
[a BuauTe MbieH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Arbitrage

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocTuraHe Ha NONoXuTENHa Bb3BPBLLLIAEMOCT NPU BCSKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq
npunoxvimmnTe Taken) nHaekca EONIA (cbcTaBsH AHEBHO) 3a BCeku
[aneH 2-roauiieH nepyoa, Npeanaraki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe Mpeasva pUCKoBYSt MPodur, Bb3BPbLLAEMOCTTa Ce 04akBa Aa
HagMyHe (npeau npunoxvmmTe Taken) nHaekca EONIA + 2% Ha
rogvHa.

CybdoHaLT ce cTpemm Aa He HaagyiLLaea CTonHocT nopd puck (VaR) B
pa3mep Ha 4% (npegsaputenHa (ex-ante) 12-mecevHa VaR ot 95%).

UHBecTuumn

Makap ye cybpoHABT 0BMKHOBEHO MHBECTUPA NMOBEYETO OT aKTUBUTE
CU B aKLmm1, 00nmraummn 1 Apyrv LEHHN KHVKa, NMPEACTaBSHETO My €
pesyrnraT OCHOBHO OT pa3rnvyHy CTpaTemvn 3a apouTpax Ha
BONaTUIHocT. LlenTa e ynaBsHeTo Ha CTOMHOCT OT BPEMEHHOTO Ui
CTPYKTYPHO HafLeHsIBaHe U nofUeHsIBaHe Ha BOMaTUIHOCTTa Ha
aKTVIBW, KaTO akLM 1 KOHBEPTUPYEMM OBrvraumm, Kakto 1 BasyTy,
TINXBEHN NPOLIEHTY 1 KpEOWT (BONMaTUIHOCTTa U3MepBa aucnepevsTa
Ha Bb3BPbLLAEMOCTTa OT aKTVB OKOJIO HeroBara cpeaHa
BBH3BPBLLLAEMOCT).

[Mo-koHKpeTHO cyBhoHABLT MoXe Aa nHeecTupa Ao 90% OT HeTHUTE
CU aKTVBW B @KLK, KOHBEPTVPYEMM 06nuraLmm, KopriopaTveHm
obwvraumm, aenosntv n NMKUMNLIKITKA (ao 10% oT HeTHUTe aktvem).
CyboHOBT M3MNon3Ba TEXHUKM 3a XemKupaHe, 3a ga u3onvpa
KOMMOHEHTA Ha BOMNATUITHOCT B PaMKUTE Ha UIu Mexay Teau LiEHHN
KHWXa. VIHBECTMLMMTE B ONUMK CE XeMKMUPAT CPELLly OCHOBHMSI
nasapeH pyvick (xe[k1paHe ¢ HeyTparHa pasnvka). MiHeectuummte B
KOHBEPTUPYEMU OBIMraLMmM Ce XeMKMPaT CPELLY PUCKOBE, CBbP3aH C
BaryTara, IMXBEHS MPOLEHT ¥ akummTe. KpeauTHUST pyck ce
nokpvBa no ycmotpenne. CyohoHObT MHBECTMPA OCTaBalLms HanaHc
B MHCTPYMEHTY Ha NapyyHUs Nasap, YATO Nafex HacTbrBa creq
e[iHa roaviHa unm no-cKkopo.

OepvBatvBu

[JepviBaTuBUTE Ca MHTErparHa 4acT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. B gombrniHeHre KbM ynoTpebuTe, onvcaHmy no-rope,
cy6hoHALT MOXeE [a M3Mos3Ba AepUBaTVBY 3a XeKMpPaHe 1
ePeKTVBHO ynpaBneHne Ha NopTdorvno, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 ekcrnoanumst (C oKyC BbpXy BOMATUMHOCT, KPeauT, aKLmK,
JINXBEH MPOLIEHT U1 BanyTa).

OcBeH ocHOBHUTE AepuBaTvBY (oedmHnpanm Ha cTp. 115),
cy6hoHALT MOXKE [a M3MOs3Ba 1 KpeauTHY AepyBaTUBK.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTUMLIMOHHUSAT €K1 aHanu3avpa nasapH1Te Mogeny Ha
BONATUIMTHOCT, 3a Aa M,D,eI-ITVIq)VILI,VIpa Hee(beKTVIBHOCT BbB
BONATUITHOCTTA, U U3Non3ea ap6VITpa>KHVI CTpartervin, 3a Aa ynosu
CTOMHOCT OT NnoALeHsIBaHe Unn HagLeHsIBaHe Ha BONaTurHocTTa.

WHBecTMUMOHEH MeHnmkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcuManHuTe 1 o4akBaH1Te MPOMopLVN Ha aKTUBUTE Ha cyGdoHAaa,
KOUTO MOoXe Oa Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MOMN3BAHE HA ®UHAHCOBWM TPAHCAKLA C
LIEHH/ KH>XKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT" Ha
cTp. 117.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIro48a 80IamuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHLCTOAAHUE Ha Na3apa

o Kpegut o MIHBeCTMUMOHEH hoHa
» Banyta o JInBbpnox
o [lepmBaTtueu » YnpaBneHue

o AKums o Masap
o XempKmpaHe « BonatunHoct
o JlnxseH npoueHT

PuckoBe, cBbp3aHM CbC HeobMYaHO CbCTOsAHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT Mof, pUck
(VaR).
OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAK 400%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
100%. PakropuTe, 4OMPUHACSALLM 33 NINBBPUK, BKIOYBAT
M3Mon3BaHeTo Ha AepuBaTUBK MO Ha4MHa, ONMcaH B fsiBaTa
KornoHa. PasnpeaensiHeTo Ha pycka Mexay Tesu cTpaTerm 3aBucu
OT MAEHTUDMLMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTHU.

3a 0a pasbepeme kakeo 03Ha4agam U Kakeo He 03Hayaeam
TIUBBPUOK MempUKUMe, 8LXKME ,,YrpaereHue U MOHUIMOPUHE Ha
obwama nasapHa excriosuyus’, cmp. 114.

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 cybghoHGo8eme" 3a rnoseye UHGhoOpMaUUSI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, 1 NaHMparT Aa MHBECTUPAT 3a MoHe 2
rOAMHN.

CybdoHOLT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

o TbpPCAT ,ElVIBepCI/I(pMKaLMH oTBBbA TPaAUUMOHHUTE KnacoBe OT
aKTUBU U CTpaTeruu,

e UCKaT Aa Cce Bb3NOoN3BaT OT NOJIOXKUTENHA Bb3BPbLLAEMOCT
Npn BCAKaAKBO CbCTOAHME Ha nasapa.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

94 Amundi Funds SICAV

PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuunTe ctaBa 3 paboTHW OHK crnef noryvyaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBH Pa3peLueHo.

[oanwHm Taken



MuH1manHa

Knac nbpBOHaYanHa MpexBbpnsiHe YnpaBnexue AOMUHUCTpYpaH

akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 0,40% 0,20% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,20% 0,10% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). Takcata ce npunara camo KbM KacoBe akuuu,

YNATO pe3ynTaTHOCT HaABKLIaBa Ta3n pedepeHTHa CTONHOCT.
Mepuopn Ha n3mepBaHe Ha TakcaTta 3a nocTurHatu pesynrtatu: ot 1 tonu — 30 toHn, oT 1 tonn 2017 r.: 1-rognwen nepuog ot 1 onu — 30 oHK.

MbpeuAT 1-roguweH nepwog we npuknodm Ha 30 oHn 2018 1.
BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe ga ca Ha pasnonoxeHue n apyrv knacose akuun. 3a ga

BMONTE NMbIIEH CNUCHK, OTMAETE HA www.amundi.lu/amundi-funds
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Absolute Volatility Arbitrage Plus

Ll,en N MHBECTULUUMOHHA MOJINTUKa

Len

MocTuraHe Ha NONOXUTENHA Bb3BPBLLLIAEMOCT NMPU BCSKAKBO CbCTOSHUE
Ha nasapa (cTpatervsi Ha abcontoTHa Bb3BPbLUAEMOCT). [N0-KOHKPETHO
cybhoHALT ce CTapae Aa HapMVHeE (Crnea NPUIOXUMUTE TaKcK)
mHaekca EONIA (cbcraBsH OHEBHO) 3a BCekM AafeH 3-rogumileH
nepvo, Npeasnaraikv B CbLLOTO BpeMe KOHTpOonMpaHa prckoBa
ekcnosvuus. C HavkaTMBHa Lien, KaTo ce B3eMe NpeaBuz PUCKOBUS
npodour, Bb3BPbLLAEMOCTTa Ce O4akBa Aa HaaMuHe (npeav
npunoxummuTe Takey) nHpexkca EONIA + 4% Ha rogviHa.

CybdoHabT ce cTpeMn Ja He HaaswvLwasa cTonHocT nog puck (VaR) B
pa3mep Ha 8% (npegsaputenHa (ex-ante) 12-mecevra VaR ot 95%).
WHBecTnLMKM

Makap ye cy6doHaBT OOMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE CU
B aKuuu, obnuraumm 1 Apyr LEHHW KHWXa, NpeaCcTaBaHETO My €
pes3yrTaT OCHOBHO OT pasfiuyHy cTpaTervu 3a apburpax Ha
BONaTUiHocT. LienTa e ynaBsHeTo Ha CTOMHOCT OT BPEMEHHOTO Ui
CTPYKTYPHO HaJLeHsIBaHe U NodueHsIBaHe Ha BONaTUIHOCTTa Ha
aKTVIBW, KaTO aKLUMM 1 KOHBEPTUPYEMU OBrraLmm, KakTo v BaryTw,
JMXBEHM MPOLIEHTW 1 KpeauT (BONaTUiHOCTTa M3MepBa Avcrnepevsita Ha
Bb3BPbLLAEMOCTTa OT aKTVB OKOJIO HeroBaTa cpefHa Bb3BpbLLAEMOCT).
[Mo-koHKpeTHO cyBhoHABLT MoXe Aa nHeecTupa Ao 90% OT HeTHUTE

CU aKTVBW B @KLK, KOHBEPTUPYEMM 0BnmraLmm, KopriopaTueHA
obwvraumm, aenosntv n NMKUMNLIKIMKA (ao 10% oT HeTHUTe aktvem).
Cy6choHALT M3MON3Ba TEXHWKY 3a XeMKMpaHe, 3a Ja usonvpa
KOMMOHEHTa Ha BONaTUIMHOCT B PaMKUTE Ha Uy Mexay Te3u LIEHHN
KHWXKa. VIHBECTMLMITE B ONUMK CE XemKMUPAT CPELLYy OCHOBHMSI
nasapeH pyvck (xe[k1paHe ¢ HeyTparHa pasnvka). MiHeectuummTe B
KOHBEPTUPYEMW OBIMraLMmM Ce XeMKMPaT CPELLY P1CKOBE, CBbP3aH C
BaryTara, IMXBeHs MPOLEHT v akummTe. KpeauTHUAT pyck ce
noKpymBa no ycmotpenne. CybhoHObT MHBECTVPA OCTaBaLLms HanaHc
B MHCTPYMEHTY Ha NapyyHUs Nasap, YATO Nafex HacTbBa creq
e[iHa roaviHa unm no-cKkopo.

HepuBatmBu

[JepviBatuBUTE Ca MHTErparHa 4acTt OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. B fombnHeHve KbM ynotpebuTe, onvcaHmy no-rope,
cy6hoHALT MOXe A U3ron3Ba AepyBaTVBY 3a XeKMpaHe u
eheKTUBHO yrpaBreHe Ha NopTdoNMo, KakTo U 3a yBenMyaBaHe Ha
HeTHaTa C1 exkcrnoanumst (C oKy BbpXy BOMATUIHOCT, KPeauT, aKLvK,
JMXBEH MPOLIEHT 1 BaryTa).

OcBeH OCHOBHUTE AepvBaTvBM (aedmH1paHn Ha cTp. 115),
cy6hoHALT MOXe Aa U3Mon3Ba U KpeauTHU AepuBaTUBH.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHvne

VIHBECTULIMOHHMST ekvn aHanusupa nasapHuTe Mmogenu Ha
BONATUITHOCT, 3a Aa Vlﬂ,eHTVICbVILl,VIpa Heeq)eKTVIBHOCT BbB
BONATUINHOCTTA, U U3MNon3eBa ap6VITpa)KHI/I cTparerviu, 3a aa yrnosu
CTOMHOCT OT NnoALeHsIBaHe Unn HagLeHsIBaHe Ha BONaTurHocTTa.

MHBecTMLumMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM N MHCTPYMEHTU, CBbP3aHW C LIEHHN KHKa U iepuBaTUBIN

MaxkcymarnHuTe 1 o4akBaHWTe MPOMNopLUMK Ha akTvBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnuuara M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 80IamuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHLCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCTUUMOHEH hoHA
» Banyta o JInBbpnax

» [epuBatuemu » YnpaeneHue

o AKUMA » [asap

o XemxupaHe « BonaTtunHoct

o JlnxeseH npoueHT

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT Mo, pUck
(VaR).
OyakBaHO GpPYTHO HMBO Ha NMIMBBLPUAK 800%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
350%. PakropuTe, OMPUHACALLM 33 NINBBPUIK, BKIOYBAT
M3Non3BaHEeTOo Ha aepmBaTMBU NO HA4YMHA, ONUCaH B NnaBaTa
KonoHa. PasnpeaensHeTo Ha pucka Mexay Te3un cTpaTerim 3aBucu
OT MAEHTUDNLMPAHUTE UHBECTULIMOHHN Bb3MOXXHOCTHU.

3a 0a pasbepeme Kakeo 03Ha4agam U Kakeo He 03Hayaeam

TUBBLPUIK MempuKume, 8UXme ,YrpagrieHue U MOHUMOpPUH2 Ha
obwama rnasapHa exkcriosuyusi, cmp. 114

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 cybghoHAo8eme" 3a rnoseye UHGhOpMaUUsI.
MpeaHazHaueH 3a IHBecTUTOPY, KOMTO pa3bupaT pUckoBeTe,

CBBbp3aHu ¢ cybhoHaa, U NnaHupaT Ja UHBECTUPAT 3a NMoHe 3 roauHu.

Cy6hoHABT MOXeE [a NPUBIIEYE MHBECTUTOPH, KOUTO!

o TbPCAT AMBEPCUMKALMS OTBbA TPAAULMOHHUTE KIacoBe OT
aKTVBM U cTpaTeruu,

e VICKaT [a ce Bb3Mon3BaT OT MOMOXUTENHa Bb3BPbLLAEMOCT
npu BCSIKAKBO CbCTOSIHWE Ha nasapa.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
N3KyrnyBaHe Ha aKuum 0OMKHOBEHO ce 06paboTBaT BCEKU [EH,
KOWTO e Lsan paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ochluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHW AHW crief Nony4YaBaHeTo Ha
3asnBKaTa.

TpaHcdep HaBbTPe/HaBBH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,00% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,70% 0,10% 15%
RE EUR — 4,50% 1,00% 0,70% 0,30% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). Takcata ce npunara camo KbM KacoBe akuuu,

YNATO pe3ynTaTHOCT HaABuWLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTtatu: 1/3-roguweH nepuog ot 1 onu — 30 oHK.
BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumn. 3a ga

BUAMTE MbMEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Euro Equities

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

lMocTyraHe Ha NONOXMWTENHA Bb3BPHLLAEMOCT MPY BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvimmTe Taken) nHaekca EONIA (cbectaBsH aHesHo) + 3% Ha
roayHa 3a Bceku gafeH 3-roauileH nepuog, Nnpearnaranki B CbLLOTO
BpEMe KOHTpOrMpaHa pUCKoBa eKCTIo3nLMS.

CybdoHabT ce cTpeMn Ja He HaaswvLwasa cTonHocT nog puck (VaR) B
pa3mep Ha 35% (npegBapuTenHa (ex-ante) 12-vieceyHa VaR ot 95%).

UHuBecTuumn

Makap ye cybpoHaBT OBMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU B MIHCTPYMEHTU Ha NapuyHUs nasap, NPeACTaBsiHETO My €
pes3yrnTaT 0OCHOBHO OT MHBECTULMM B AEpPUBATVBY 32 BOMATUIHOCT Ha
akuwmm ot EBposoHarta. LienuTe Ha Tean aepviBaTviBv Bapypar B
3aBVCVMMOCT OT O4aKBaHaTa BOMaTUIHOCT Ha NasapuTe Ha akuum B
EBposoHaTa (BonaTunHocTTa u3amepBa avcnepeumsita Ha
Bb3BPbLLLAEMOCTTa OT aKTVB OKOJI0 HeroBaTa cpeaHa
Bb3BPbLLAEMOCT).

[Mo-KOHKPETHO CyOOHABLT MHBECTUPA B ThpryBaHW Ha bopcara onuum
ot nHaexca Euro Stoxx 50, uninto nagex HacTbnea cpeaHo cried eaHa
roauHa. Beudkm akTvBw, KOUTO OCTaBaT HEMHBECTMPaHU cries,
MOCTUraHETO Ha LierneBaTa eKcroauumsl KbM BONaTUIIHOCT Ha
cy6doHaa, ce MHBECTMPAT B UHCTPYMEHTM Ha Napu4Hus nasap.
CybdhoHabT Moxe fa nHBecTupa 4o 100% OT HETHUTE CU aKTVBK B
TakviBa MMKBUOHW UHBECTULIMN.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydohoHabT
MOXe CbLLO Aa UHBecTvpa 0 10% OT HETHUTE CY aKTUBM B
MKUMLK/TIKA.

OepvBatvBu

[JepviBaTuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. B gombnHeHve KbM ynotpebuTe, onvcaHy no-rope,
cybhoHOLT MOXe [a MU3MOoS3Ba AepuBaTUBM 3a XemkvpaHe (C okyc
BBPXY aKLWK, NIMXBEH NPOLIEHT, AVBUAEHT 1 BasyTa).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

NHBECTULIMOHHUAT eknn aHanu1aunpa nasapHuTe MOAeny Ha
BONATUIHOCT, 3a [1a onpeaervi ocokaTa 1 CcTeneHTa Ha
€KCro3NLMSATa C1 KbM BONATUITHOCTTA: MOMOXUTENHA EKCMO3NLINS,
KOraTo BOMAaTUIHOCTTA € HUCKa 1 Ce 04akBa Aa Ce MoByLLIL;
oTpuvLIaTerNHa eKkcroanLmns, Korato BONaTUHOCTTa e B COKa U ce
oyaksa fa ce noHviuv. OcseH ToBa CybhoHABLT ThPCK HA4MHN fa ce
Bb30N13Ba OT KPATKOCPO4HW KorebaHus BbB BONATUIHOCTTa
(,BONMaTUNHOCT Ha BoNaTunHoctTa’).

WHBecTMUMOHeH MeHnmKkbP Amundi Asset Management.
TeXHUKM 1 MHCTPYMEHTH, CBbP3aHu C LIEHHWN KHDKa U iepuBaTUBU
MakcymanHuTe n oqakBaHUTe MPOMOpPLIMM Ha aKTviBuTe Ha cybdoHaa,
kouto Moxe fda Gbaar obekt Ha SFT u TRS, ca nokasaHu B
Tabmuuara ,M3MON3BAHE HA ®VHAHCOBW TPAHCAKLIML C
LIEHHW KH/XXA U CYATNOBE HA OBLLA Bb3BPBLUAEMOCT" Ha
crp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBBbpP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCTUUMOHEH hoHa
» [lepmBaTtuen o JInBbpnax

o AKUMA » YnpaeneHue

o XemxupaHe » [Masap

o JlnxeeH npoueHT » BonatunHoct

PuckoBe, CBbp3aHu CbC HeOOMYaHO CbCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT

o HeusnbnHeHve » OnepatuBHM
MeTop 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT Mof, pUck

(VaR).

OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAXK 950%.

OyaKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
100%. PakTopuTe, 4ONPUHACSILLM 3a NMINBBLPUIK, BKIOYBAT
N3MOM3BaHETO Ha AepuBaTMBU MO HaYMHa, ONucaH B NsiBata
KOJioHa.

3a 0a pasbepeme Kakeo 03Ha4agam U Kakeo He 03Hayaeam
TIUBBLPUOK MempUKUMe, 8LXKME ,,YrpaesreHue U MOHUIMOPUHE Ha
obwama nasapHa exkcrio3uyusi, cmp. 114

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 cybghoHOo8eme" 3a rnoseye UHGhopMayUsi.
MpenHa3Ha4eH 3a VIHBeCTUTOPK, KOUTO pasbupaTt pUCKoBeTe,

CBBbp3aHu ¢ cybhoHaa, U NnaHupaT Ja UHBECTVPAT 3a NMoHe 3 roauHu.

Cy6hoHABT MOXeE [a NPUBIIEYE MHBECTUTOPH, KOUTO!

o TbPCAT AMBEPCUMKALMS OTBbA TPAAULMOHHUTE KIacoBe OT
aKTVBM U cTpaTeruu,

e MCKaT [a ce Bb3nonaear oT konebaHnaTa BbB BONaTUMHOCTTa
Ha eBporeckuTe akumu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe n obpaTHoO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 06paboTBaT BCEKU [EH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief Nony4YaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,20% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,70% 0,10% 20%
RE EUR — 4,50% 1,00% 0,70% 0,30% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHgekc EONIA (cbetassaH gHesHO) + 3,00%. TakcaTta ce npunara camo KbM Knacose
aKLuK1, YnSITO pe3ynTaTHOCT HaJBWLLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [Jo 30 centemspu 2017 r.: 1/3-roguweH nepuog ot 1 oktompu — 30 centemspu. OT 1
oktomBpm 2017 r.: 1-roguwieH nepuog ot 1 HoemBpu — 31 oKTOMBPM (C uskntoveHne Ha 2017 r., KoraTo MbPBUAT NEPUO/, Liie 3anoyHe oT 1
okTomBpwm). MbpBUAT 1-roaumwieH nepuog we npuknoun Ha 31 oktomspu 2018 r.

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoseTte” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru krnacose akumn. 3a aa
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility World Equities

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

lMocTyraHe Ha NONOXMWTENHA Bb3BPbLLAEMOCT MPY BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvmmTe Taken) 1-meceunns nHgexkc USD LIBOR + 3% Ha
roayHa 3a Bceku gafeH 3-roauileH nepuog, Nnpearnaranki B CbLLOTO
BpEMe KOHTPOInMpaHa p1cKoBa ekcrio3nLms.

CybdoHabT ce cTpeMn Ja He HaaswvLwasa cTonHocT nog puck (VaR) B
pa3mep Ha 35% (npegBapuTenHa (ex-ante) 12-vieceyHa VaR ot 95%).

UHuBecTuumn

Makap ye cybpoHaBT OBMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU B MIHCTPYMEHTU Ha NapuyHUs nasap, NPeACTaBsHETO My €
pesyrraT OCHOBHO OT MHBECTULIMM B AEPV1BATMBM 32 BONATUIHOCT Ha
akumm ot CALL, EBposoHaTta 1 Asus. LieHuTe Ha Tean aepvBaTtvem
Bapvpar B 3aBUCVYMOCT OT O4aKBaHaTa BOMaTUimHOCT Ha NasapuTte Ha
aKuum B Te31 Tpu reorpaddcku paioHa (BonaTurHocTTa namepea
aucrnepcusita Ha Bb3BPbLLIAEMOCTTa OT aKTUB OKOIO cpegHara i
CTOWHOCT).

[Mo-KOHKPETHO CyOOHABLT MHBECTUPA B ThpryBaHW Ha bopcara onuum
1 BapuyaLmoHHm cyarose Bbpxy Haekcu B CALLL, EBposoHaTa 1 Asus,
YMNTO NadeXx HacTbMNBa CpeaHo crned egHa roauHa. Bendkm aktuen,
KOUTO OCTaBaT HEMHBECTUPaHW CreA, NoCTUraHeTo Ha Lienesara
€KCrno3nLms KbM BOMaTUIHOCT Ha cybdboHAaa, ce MHBeCTUpaT B
WHCTPYMEHTW Ha NapuyHmusi nasap. CybdoHabT MoXe Aa MHBECTUpa
00 100% OT HETHWUTE C1 aKTUBW B TaKMBa NUKBUOHM MHBECTULINM.
CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydohoHabT
MOXe CbLLO Aa uHBecTvpa 0o 10% OT HETHUTE CY aKTUBM B
MKAMLUK/TKA.

OepvBatvBu

[JepviBaTuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. B gombnHeHve KbM ynotpebuTe, onvcaHy no-rope,
cybhoHOLT MOXe [a MU3MOoS3Ba AepuBaTUBM 3a XemkvpaHe (C okyc
BBPXY aKLWK, NIMXBEH NPOLIEHT, AVBUAEHT 1 BasyTa).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MNHBECTULIMOHHUST eknn aHan1avpa nasapHuTe MoAerv Ha
BOMNAaTUIMHOCT, 3a ia ONpeaent nocokaTa v cTeneHTa Ha
€KCrno3nLmsiTa 1 KbM BOMATUIHOCTTA: MONOXATENHA EKCro3vLs,
KoraTo BOMaTUiHOCTTa € H1CKa U Ce OYaKBa Aa Ce NoBULLIK;
oTpuvLaTenHa ekcroaunLms, Korato BoNaTUIHOCTTa € BICOKa U ce
o4akBa Aa ce noHwku. OcBeH ToBa Cy6(OHALT ThpPCK HaUVHN Aa ce
BB3MOM3Ba OT KPaTKOCPOYHU KornebaHuns BbB BOSATUIMHOCTTa
(,BONATUNHOCT Ha BonaTurnHocTtTa®).

WHBecTMUMOHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHUN KHbKa U AepuBaTUBY

MakcymarnHuTe 1 o4akBaHWTe MPONOpLUMK Ha akTUBKTE Ha CcybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMO pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpeaut o JlnxeseH npoueHT

« Banyta o VIHBeCTUUMOHEH hoHa

» [lepmBaTtueu o JInBbpnax

» HoBOBb3HMKBaLLM Na3apu » YnpaBneHve

o AKuus o Masap

o XemxupaHe « BonaTtunHoct

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK

(VaR).
OuakBaHO 6pyTHO HMBO Ha NMMBBLPUMK 1200%.

OuakBaHO HETHO HMBO Ha NINBLPUOXK (Moaxoa Ha NoeTuTe
3aabkeHust) 300%. dakropute, AONPUHACALLM 3@ NIMBBPUOX,
BKITHOYBAT U3MOM3BAHETO Ha AepUBaTMBY MO Ha4MHa, ONMCaH B
naBara KoroHa.

3a 0a pasbepeme KaKe8o 03Ha4asam U Kakeo He 03Ha4yasam
TIUBBPUOX MempuKUme, 8LXXme ,YrpaesreHue U MOHUMOPUHE Ha
obwama nasapHa excriosuyus’, cmp. 114.

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, 1 NaHMpaT Aa MHBEeCTMpaT 3a noHe 3
TOAVHM.

CybhoHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

o TbpPCAT ,ElVIBepCI/I(bMKaLlMH oTBbA TPaAUUMOHHUTE KnacoBe OT
aKTUBU U CTpaTeruu,

» MCKaT Aa ce Bb3Nos3BaT oT KonebaHusiTa BbB BoNnaTtuUiHoCTTa
Ha aKuMu oT LAn CBAT.

98 Amundi Funds SICAV

PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHW crief Nony4YaBaHeTo Ha
3anBKaTa.

TpaHcdep HaBbTPe/HaBBLH Pa3peLueHo.



OCHOBHM KITACOBE HA AKLIUU N TAKCHU
Takcu 3a caenku ¢ akuum

[oaunLHKM Taken

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 1,20% 0,30% 20%
U UsD 500 000 USD 2,50% 1,00% 0,70% 0,10% 20%
RU UsD — 4,50% 1,00% 0,70% 0,30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatm pesynrtaru: 1-meceveH nHgekc USD LIBOR + 3,00%. TakcaTa ce npunara camo KbM Knacose

aKUuK1, YUSITO pe3ynTaTHOCT HaJBWLLaBa Ta3n pedepeHTHa CTONHOCT.

Mepuvop Ha M3mepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: Jo 30 centemepu 2017 r.: 1/3-rogunweH nepuog ot 1 oktomepu — 30 centemspu. OT 1
oktomBpm 2017 r.: 1-roguwieH nepuog ot 1 HoemBpu — 31 oKTOMBPU (C UsknoYveHne Ha 2017 1., KoraTo MbPBUAT NEPUOA LLie 3anoyHe oT 1

OKTOMBpM).

BwxTe ,Benexkn 0THOCHO pa3xoguTe, CBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe fa ca Ha pa3nonoxeHue n apyrv knacose akuuun. 3a ga

BMONTE NMbIIEH CNUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3707

BFT Absolute Global Dividend

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocTuraHe Ha NoNoXuTeNHa Bb3BPBLLLIAEMOCT NPU BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvimmnTe Taken) nHaekca EONIA (cbcTaBsH AHEBHO) 3a BCeku
haneH 3-roauileH nepyoa, Npeararaki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HoukaTyeHa e, KaTo ce
B3eMe MpeaBua, PUCKOBYSIT MPochur, Bb3BPBLLAEMOCTTa ce 04akBa Aa
HagMyHe (nMpeau npunoxvmmTe Takcn) nHaekca EONIA + 7% Ha
rogvHa.

CybdoHaLT ce cTpemm Aa He HaagyiLLaea CTonHocT nopd puck (VaR) B
pa3mep Ha 35% (npegBapuTenHa (ex-ante) 12-vieceyHa VaR ot 95%).

UHBecTuumn

Makap ye cybpoHaBbT OOMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU B MIHCTPYMEHTU Ha NapuyHUs nasap, NPeACTaBsiHETO My €
pesyrraT OCHOBHO OT CTpaTerim, BKIOHBALLM AMBUAEHTN Y CEKTOPHU
[epvBaTuBU.

[Mo-koHKpeTHO cybhoHABLT Moxe Aa nHeectvpa Ao 100% oT aktvisuTe
CY B MIHCTPYMEHTY Ha NapnyHus nasap. Cy6goHabT e nevenm
€KCMOo3MLMS KbM AVBUOEHTY, U3MON3Baiku Oo4bPCK 1 Cyanose
BBPXY MHOEKCU Ha akumm unn avemnaeHTU. OcBeH ToBa Cy6doHabT
13rion3sa AepuBaTvBY 3a 3aemMaHe Ha b UM KbCU Mo3VLmn B
CEKTOPW Ha aKUyv U 13Nor3Ba AbiroCPOHHU/KPATKOCPOYHM
CTpaTermnm Mexay CEKTOpM Ui Mexay CEKTOPM W rnobarHm MHOEKCH
Ha aKkuum.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydohoHabT
MOXe CbLLO Aa uHBecTvpa 0o 10% OT HETHUTE CY aKTUBM B
MKUMLK/TIKA.

OepvBatvBu

[JepviBatuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. OcseH ynotpebuTe, onmcaHm no-rope, cyddoHasT
MOXe [1a U3Morn3sa AepVBaTUBI 3@ BaryTHO XeMKpaHe.

CybhoHALT He M3Mon3Ba U3LANO oMHAHCVPaHU Cyarose.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHMST EKVMN U3MOJI3Ba CTPaTEMM Ha NasapuTe 3a
ProYBPCY U CyarnoBe Ha AVBUOEHTH, KOUTO Ce OCHOBaBaT Ha
dyHOAMEHTareH aHanM3 Ha AoXoauTe U AMBUAEHTHUS umkb. Crieq
TOBa UHBECTULIMOHHUST €KUM 13MOJI3Ba HAacOYeHW CTpaTerm uim
CTpaTerm 3a OTHOCUTENHA CTOMHOCT, KOUTO MMaT 3a Lien aa:

- U3BBPLLIAT pasnpenerieHne Mexay pasrMyH1TE nasapy Ha
OVBWOEHTW, 3a Aa YNOBAT 3a0ensi3aHy NorpeLLHy OLEHKN MEXy
OEepVBaTVBUTE N TEXHUTE OCHOBHMN MHOEKCH,

- U3MON3BaT CEKTOPHO OLIEHSIBAHE M KPUTEPWW 3a PLCT Ha OVBUAEHTU
3a ynaBsiHe Ha TeHOEHLMUTE B CEKTOPUTE Ha akuumTe.

UHBecTUMLMOHEH MeHKbP BFT Investment Managers.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcuManHuTe 1 o4akBaHUTe MPOMopLVK Ha aKTUBUTE Ha cyGdoHaa,
KoUTO MOoXe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuata ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHH/ KHXKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT" Ha
cTp. 117.

OcHOBHM puckose

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puCK om 3agyba
Hao cpedHOMO pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHLCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCcTUUMOHEH hoHa
» Banyta o JInBbpunox
» [lepmBaTtueu » YnpaBneHue

o Akumns « Masap
o Xefpxupare « MpepaBapuUTenHo nnaLaHe
o JlnxeeH npoueHT 1 yabImKkaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).
OyakBaHO GpPYTHO HMBO Ha NMIMBBLPUAK 200%.

OuakBaHO HETHO HMBO Ha NMUBLPUOXK (MOAXOA 32 aHraXupaHe)
200%. dakropuTe, OMPUHACSLLM 3a NMNBBPUIK, BKIOYBAT
M3Mon3BaHeTo Ha AepuBaTUBK MO Ha4MHa, ONMcaH B fsiBaTa
KornoHa. PasnpeaensiHeTo Ha pycka Mexay Tesn cTpaTerm 3aBucu
OT UAEHTUDNLIMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTMU.

3a 0a pasbepeme KaK8o 03Ha4asam U Kakeo He 03Ha4yasam
JIUSBPUOX MempuKUme, 8LXme ,YrpaesreHue U MOHUIMOPUHE Ha
obwama nasapHa excriosuyus’, cmp. 114.

I'InaHmpaHe Ha BawaTa MHBeCTUUn4d
Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayusi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHu ¢ cyboHaa, 1 NaHMparT Aa MHBEeCTUpaT 3a noHe 3
TOAVHM.

CybdoHOLT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

o TbpPCAT ,ElVIBepCI/I(bMKaLlMH oTBBbA TPaAUUMOHHUTE KnacoBe OT
aKTUBU U CTpaTteruu,

e UCKaT Aa Cce Bb3NoN3BaT OT NOJIOXKUTENTHA Bb3BPbLLAEMOCT
Npn BCAKaAKBO CbCTOAHME Ha nasapa.

100 Amundi Funds SICAV

PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHW AHW Crief, Nony4YaBaHeTo Ha
3anBKaTa.

TpaHcep HaBbTPe/HaBBH Pa3peLueHo.



OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a caenky ¢ akuum [oanwHm Taken
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 1,20% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,70% 0,10% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a noctTurHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). Takcata ce npunara camo KbM KacoBe akuuu,
YNATO pe3ynTaTHOCT HaABKLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTi pesyntatu: 1/3-rogvwen nepuog ot 1 tonm — 30 oHN.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe fa ca Ha pasnonoxeHue 1 apyrv knacose akuuun. 3a ga
BMAMTE NbMEH CMUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF34527

Credit Unconstrained

Ll,en N NHBECTULIMOHHA NOJNMNTUKa

Len

lMocTyraHe Ha NONOXWTENHA Bb3BPbLLAEMOCT MPY BCAKAKBO
CBCTOsAHWE Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxummTe Taken) nHaexkca EONIA (cbeTaBsiH AHEBHO) 3a BCEKN
haneH 3-roauileH nepyoa, Npearnaraki B CbLLOTO Bpeme
KOHTpOnMpaHa pyckoBa exkcroauumsi. C MHaMKaTvBHa Lien, KaTo ce
B3eMe MpeaBa, PUCKOBYSIT MPochur, Bb3BPBLLAEMOCTTa ce 04akBa Aa
HagmuHe (npeav npunoxvmuTe Takey) nHaekca EONIA +4% Ha
roguHa.

CybdhoHabT ce cTpemm Aa He HageuLLaBa BornatunHocT 4,5%
(npenBapuTenHa (ex-ante) 12-mMeceyHa BONaTUIHOCT).

MHuBecTuLmn

MpencraBsHeTo Ha cybdhoHaa e pe3ynraT OCHOBHO OT pasnpeaensiHe
Ha MHBECTULIMMTE MEXAY PasnyHM CTpaTervv, NpurnaraHn KM
OBITOBY MHCTPYMEHTU (0BrMraLmm 1 MHCTPYMEHTU Ha NapUyHUst
nasap) Ha KOMNaHWK OT LA CBAT. VIHBECTULMMTE MOXKe A BKIKoYBaT
LIEHHM KHWKa, 0be3nevenm ¢ unoteka (LIKOW), KakTo v LeHHM KHWXa,
obesneyenm ¢ aktvem (LIKOA).

[Mo-KOHKPETHO, CyOOHABLT MHBECTMPA B OBSITOBU MHCTPYMEHTM, KaTo
MOXe CbLLO Taka aa uHeectupa Ao 30% OT HETHUTE CU aKTVBU B
LIEHHM KHWKa, 0be3neydenm ¢ unoteka (LIKOW), n ueHHn kHuka,
obesneyeHmn ¢ aktnem (LIKOA). Tosa BkmtouBa HeNpsika ekcrioanums,
npvaobuTa Ypes LieHHN KHXKa, YMeTo 0bsBsiBaHe npeacton (TBA);
Tasu ekcnosvums e orpaHmyeHa 4o 30% OT HETHUTE aKTUBW.

Hsima perTMHIOBI U BaryTHW OrpaHUYEHUst BbpXy Tean
mHBecTuLmn. CybdoHOLT ce cTapae Aa enMMmnHupa edpekTute oT
MOBEYETO PA3NMKN BB BaNyTHUTE KYPCOBE 3a MHBECTULN B LIEHHW
KHWKa, KOUTO He Ca AIEHOMMHPAHM B EBPO (BaryTHO XEMKMPAHE).
CbobpassaBaiiku ce C onvMcaHUTe Mo-rope NonuTUKA, CyddhoHabT
MOXe CbLLO ia MHBECTMPA B AENO3WTY U APYTU BUOOBE UHCTPYMEHTU
B ClEOHUTE aKTVIBM B pa3Mep, HeHaaByLLIaBaLL, NMOCOHEHNTE NPOLIEHTH
OT HETHWTE aKTVBW:

- kKoHBepTMpyemu obnuraumm: 30%
- NKANMUK/MKA: 10%
- aKUMKM 1 CBBbP3aHU C aKLWMU UHCTPYMEHTU: 5%

Excrnosuupmsita Ha cy6doHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 20% OT HETHUTE My aKTUBM.

OepvBatvBu

[epviBaTvBITE Ca UHTErParnHa 4acT OT MHBECTULIMOHHWTE CTpaTern
Ha cybboHaa. CybdhoHOBT MOXKe [Aa U3rornssa AepyBaTvBY 3a
XehKupaHe 1 epeKTVIBHO yrpaBrneHMe Ha nopTchonmo, KakTo 1 3a
yBernu4aBaHe Ha HeTHaTa C1 eKCroanLms (C qokyc BbpXy MXBEH
MPOLIEHT, KPeauT, BONATUIHOCT 1 BartyTa).

OcBeH ocHoBHUTE AepuBaTvBy (AedmHrpanm Ha cTp. 115),
Cy6hOoHABT MOXe Aa U3Mon3sa U KpeauTHY JepuBaTUBH.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpasreHue

MNHBECTULIMOHHUSAT ekvn aHanmanpa OCHOBUTE Ha KpeauTHUTE nasapu,
HMBaTa Ha OLieHKa 1 TeHaeHUmUTe (OT rope Hagdorny), 3a Aa OLeHu
rnobanHaTa KpeauTHa ekcrosvLms, pasnpeaeneHneTo Ha
reorpadCKUTe 1 KPeAMTHUTE CErMEHTM (OT BUCOK Krac,
B1COKOLOXOAHM, HOBOBB3HWKBALLM, CeKropuTuanpanm). Crieq Tosa
WHBECTULIVOHHUWST €KUM U3MON3Ba KaKTO TEXHUYECKU, Taka 1
dbyHOaMeEHTareH aHan1a, BKIIOYUTENHO M KpeauTeH aHarms, 3a aa
n3bepe CeKTOpY 1 LIEHHM KHWDKa (OT AoNy Harope) 1 Aa usrpagy CUnHo
AmeepcudmLmpaHo nopTaonmo, 3a Aa ocurypy epeKTMBHOCT Mpu
BCVYK/ €Tanu OT KpeaUTHWS LKL

WHBecTuLMOHeH MeHUmXBbP Amundi Asset Management.
TeXHUKM 1 MHCTPYMEHTU, CBbP3aHu C LIEHHWN KHDKa U iepuBaTUBU

MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CyGdoHaa,
KouTo Moxe na Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUNNA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
crp. 117.

OCHOBHU puckoBe

Buxxme ,,OnucaHusi Ha puckogseme” 3a nogeye UHopmayusi.
Cyb6gpoHOBM MOXxe da 8Kr48a 80/1amusIHOCM U PUCK om
3azyba Had cpedHOMO pasHULe.

PuckoBe, CBbp3aHU CbC CTaHOAPTHOTO CHLCTOSIHUE Ha
nasapa

o Kpegut o MIHBeCTMUMOHEH hoHa

» Banyta o JluBbpuox

o [lepmBaTtueu » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o XemxumpaHe o LIKOU/LUIKOA

» Bucoka goxogHocT » MNpenBapuTenHo nnawaHe

o JlnxBeH NpoueHT 1 yOobIDKaBaHe

« Puck, cBbp3aH ¢ yCroBHO
KOHBEPTUPYEMUTE

» obnuraumm (Cocos)
PuckoBe, cBbp3aHu CbC HEOOUYANHO CLCTOAAHME Ha
nasapa
KoHTpareHT
HeunsnbnHeHne

NukBngHocTt
OnepaTnBHU

MeTopa 3a ynpaBneHue Ha pucka AGConioTHa CTOMHOCT nog
puck (VaR).

OyakBaHO 6PYTHO HUBO Ha NuUBBLPUAXK 300%.

OyakBaHO HETHO HUBO Ha NMBBLPUAX (Noaxon 3a
aHraxupase) 150%. dakropute, AONPUHACALLN 3a NUBBPUOXK,
BKIOMBAT M3MON3BaHETO Ha AepvBaTVBY NO Ha4YMHa, ONucaH B
nsiBaTa KoroHa. PasnpenensiHeTo Ha pucka Mexay Teamn
cTpaTerMm 3aBucy OT MAEHTUMULNPAHUTE MHBECTULIMOHHN
Bb3MOXHOCTMU.

3a 0a pasbepeme kaKs8o 03Ha4asam U Kakeo He 03Ha4asam
TIUBBPUOK MempuUKUMe, 8LXKME ,,YrpaereHue U MOHUIMOPUHE Ha
obwama rnasapHa exkcrio3uyusi, cmp. 114

|_|J'IaHI/IpaHe Ha BalwlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 cybghoHGo8eme" 3a noseye UHGhoOpMaUUsI.
MpenHazHa4eH 3a VIHBeCTUTOPK, KOUTO pasbupaTt pUcKoBeTe,

CcBbp3aHu ¢ cybdoHaa, M NNaHMpar ga uHBecTvpar 3a noHe 3
roAVHU.

CybdoHABT MOXe Aa NpuBreYe NUHBECTUTOPU, KOUTO:

* TbPCAT €Ha-eNHCTBEHA MHBECTMLMS, KOATO Npeanara
Lunpoka rnobarnHa ekcnoavums KbM KpeauTHU nasapu

® UCKaT Aa ce Bb3Nnon3Bart OT MNoJIoXUTeNMHa Bb3BPbLLAEMOCT
Npu BCAKaKBO CbCTOAHME Ha nasapa.

102 Amundi Funds SICAV

PaboTeH aeH 3asABKkuM 3a NOKynka, NpexeBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumst paboTeH AeH. YpexaaHeTo
Ha TpaHcakumuTe cTaBa 3 paboTHU JHUW cref NoryyYaBaHeTo Ha
3aaBkKara.

TpaHcep HaBbTPe/HaBBH Pa3peLleHo.
[Hata Ha ctaptupaHe 16 toHn 2017 1.



Credit Unconstrained (npogbrmkeHne)

OCHOBHUW KNACOBE HA AKLUMU U TAKCU

Takcu 3a caenku ¢ akumm loanwHmn Taken
MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AamMuHucTpupaHe
akuum Banyta WNHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE EUR — 4,50% 1,00% 0,80% 0,20% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 15%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a NocTUrHaTu pesynrtartu: ViHgekc Eonia (cbcTaBsH AHEBHO). TakcaTa ce npunara camo KbM KNacoBe akuuu,
YNATO pe3ynTaTHOCT HaABKLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuoa Ha namepBaHe Ha TakcaTa 3a nocTUrHaTu pesyntatu: 1-roguwen nepuog ot 1 1oHn — 31 man. [MNbpeuAT neprod npuknioysa Ha 31 mawn
2018 .

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ cybdoHaoBeTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a aa
BUOMTE NbIIEH CNNCBK, OTMaeTe Ha www.amundi.lu/amundi-funds

103 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF2515
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Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

lMocTyraHe Ha NONOXMWTENHA Bb3BPbLLAEMOCT MPY BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvimmnTe Taken) nHaekca EONIA (cbcTaBsH AHEBHO) 3a BCEKM
haneH 3-roauileH nepyoa, Npeararaki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe npeasua pyckoBust Npodhyn, Bb3BPBLUAEMOCTTa ce 04akBa Aa
HagMvHe (npeau npunoxvmmTe Taken) nHaekca EONIA + 4% Ha
roguHa.

PasnpegensaHeTo Ha pycka Ha cybdpoHaa ce Habnoaasa ypes
cegMyYHa npedBapuTernHa (ex-ante) BonaTuHoOCT Ha
Bb3BPbLLIAEMOCTTa, kosiTo e mexay 0 1 0,84%.

UHuBecTuumn

MpencTaBsHeTo Ha cybhoHaa € pesyrnTaT OCHOBHO OT pasnpenensHe
Ha MHBECTULMWTE MEXY Pa3nyHy CTPaTeru, NpuraraH KM
BanyT 1 ObJITOB UHCTPYMEHTY (OBnmraLmm u MHCTPYMEHTU Ha
napuyHIs Nasap) Ha M3garenu ot Lsn ceAT. VIHBecTULMUTE MoXe Aa
BKIHOMBAT LIEHHU KHIDKa, 06e3neyeHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesneyenn ¢ aktvam (LIKOA).

IMo-KOHKPETHO CyBOHABLT MHBECTVPA B AbITOBU UHCTPYMEHTU OT
MHBECTULIMOHEH Krac 1 A0 15% OT HETHUTE C1 aKTUBM B LIEHHW KHIDKA
6e3 PEATUHT UMM LIeHHW KHVKa OT NOAVHBECTULIMOHEH KIlac
(BMCOKOLOXOAHW LIEHHW KHDKA). ExcnosuumsTa Ha cy6doHaa KbM
LIKOW n LIKOA e orpanudeHa o 20% OT HeTHUTE My akTvBW. ToBa
BKIHOYBA HEMPSIKa EKCNO3nLVST, NPUaoGKTa Ype3 LIEHHW KHUXKaE, YETO
obsiBABaHe NpeacTou; Tasv ekcrioanums e orpaHmyeHa oo 20% ot
HETHWTE aKTUBW.

CbobpassaBaiiku ce C onvMcaHUTe Mo-rope NonuTUKA, CydhoHabT
MOXe CbLLIO ia MHBECTMPA B AeMnonTu, kakto 1 Ao 10% ot HeTHUTe cu
aktneu B MNMKUMLK/TIKA.

Hama BanyTHU OrpaHn4YeHna Bbpxy Te3n MHBECTULIA.

Excrnosuupmsita Ha cy6doHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepvBatvBu

[epvBatvBiTE Ca UIHTErparnHa YacT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybdoHaa. CybdoHOBLT MOXe A U3Non3sa AepyBaTuBM 3a
apbuTpax 1 XemKMpaHe, KakTo 1 3a yBennvaBaHe Ha HeTHaTa cu
eKcrnoauumst (C dhokyc BbpXy BOMATUIHOCT, KPEAMT, NMXBEH NMPOLIEHT U
Banyta).

OcBeH ocHOBHUTE AepuBaTVBY (oedmHnpanm Ha cTp. 115),
cy6hOHALT MOXe [a U3MOoMn3Ba U KpeauTHY AepUBaTUBH.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHUAT eKvIn 13norasa obLLMpeH Habop OT cTpaTernyecku
1 TaKTUHECKW MO3WLIMM, BKITKOYMTENHO apBUTPaK Mexdy BONaTUIHOCT,
KpeauTHW, MMXBEHW U BarlyTHW Na3apy, CbCTaBANKN CUIHO
aveepcudmumpaHo nopTeonmo.

WHBecTMUMOHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHVKa U AepuBaTUBY

MakcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
Kouto Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puUCK om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSIHME Ha Na3apa
o Kpeaut o VIHBeCTUUMOHEH hoHA

» Banyta o JInBbpnax

» [epuBatuemu » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o XemxupaHe o LLKOW/LKOA

» Bucoka goxogHocT » MNpepBapuTenHo nnawaHe
o JIuxseH npoueHT 1 yabnxasaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).

OuakBaHO 6pyTHO HMBO Ha NMMBBLPUMAK 1200%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVK (MOAXOA, 3a aHraXupaHe)
350%. PakropuTe, OMPUHACALLM 33 NMIUBBPUIDK, BKIOYBAT
N3MOM3BaHETO Ha AepuBaTMBU MO HaYMHa, ONucaH B NsiBata
KonoHa. PasnpenensiHeTo Ha pycKa Mexay Tesu cTpaTerum 3aBucu
OT naeHTUULMPaHNTE MHBECTULMOHHN Bb3MOXHOCTU.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakeo He 03Ha4Yasam
JIUBBLPUOK MEMPUKUME, 8LXKME ,,YrpaesrieHue U MOHUIMOPUHE Ha
obwama nasapHa exkcriosuyusi’, cmp. 114.

I'InaHMpaHe Ha BalLlaTa MHBeCTNUUA

Buxme ,MHeecmupaHe 8 cybghoHG08eme" 3a rnoseye UHGhopMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT PUCKOBETE,
CBbp3aHm ¢ cy6doHaa, ¥ NaHMpar Aa MHBEeCTMPaT 3a noHe 3
TOAVHM.

q)OH,D,'bT MOXe [ia npueriede NHBECTUTOPU, KOUTO!:

o TbPCAT €eJHa-eJNHCTBEHa MHBECTULMA, KOATO npeanara
LnpokKa rnobanHa ekcnos3muusa KbM obnvraumm n BanyTu.

e MCKaT Aa ce Bb3Nnon3Bart OT MNoJIoXUTeNHa Bb3BPbLLAEMOCT
Npu BCAKaKBO CbCTOAHME Ha nasapa.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBky, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief NonyyYaBaHeTo Ha
3aaBKaTa.

TpaHcdhep HaBbTPe/HaBBH PaspelleHo.



OCHOBHM KITACOBE HA AKLIUU N TAKCHU
Takcu 3a caenku ¢ akuum [oaunLHKM Taken

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 1,00% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 15%
RE EUR — 4,50% 1,00% 0,40% 0,30% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). Takcata ce npunara camo KbM KacoBe akuuu,

YNATO pe3ynTaTHOCT HaABKLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [1o 30 toHn 2017 r.: 1/3-roamwer nepwog ot 1 tonum — 30 toHun. Ot 1 tonm 2017 r.: 1-
roguen nepuog ot 1 tonu — 30 toHu. MbpeuAT 1-roguied nepunog we npuknioym Ha 30 oHn 2018 .

BuxTe ,Benexkn oTHocHO pasxoauTte, cBbp3aHu ¢ cybdoHaoseTte” Ha cTp. 108. Moxe aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BUOMTE NbIIEH CNNCBK, OTuaeTe Ha www.amundi.lu/amundi-funds
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Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTyraHe Ha NONOXWTENHA Bb3BPBLLAEMOCT NPY BCAKAKBO CbCTOsHHME
Ha nasapa (cTpatervsi Ha abcornoTHa Bb3BPBLLAEMOCT). [o-KOHKPETHO
cybhoHOLT Ce CTapae Aa HagMuHe (creg NPUNoXUMMTE TakcK)
mHaekca EONIA (cbcraBsH OHEBHO) 3a BCeku AaaeH 1-roguileH
nepvog, Npeanaraikv B CbLLOTO Bpeme KOHTPOon1paHa puckosa
ekcnosvuus. C HavKaTMBHa Len, KaTo ce B3eMe NnpeaBua PUCKOBUST
npodour, Bb3BPbLLAEMOCTTa Ce O4aKBa Aa HaaMuHe (npeav
npunoxumute Takey) nHpexkca EONIA + 1% Ha roavHa.

CybdoHabT ce cTpeMy Aa Nogabpxa nocrneagala (ex-post)
BOMAaTUMHOCT Ha Bb3BpbLUaemocTTa Mexay 11 2%, a
pasnpenensHeTo Ha pricka ce Habnoaasa vpes ceammyHa
npeasapuTesiHa (ex-ante) BONMaTUIHOCT HA Bb3BPBLLLAEMOCTTa, KOSTO
e mexay 01 0,25%.

UHBecTuumn

MpencTaBsHeTo Ha cybhoHaa € pesyrTaT OCHOBHO OT pasnpenensHe
Ha MHBECTULMWTE MEXY Pa3nYHW CTPaTeru, NpuraraH KbM
BaryTV 1 ObIrOBU UHCTPYMEHTU (06MMraLmm n UHCTPYMEHTU Ha
napu4HVs Nasap) Ha uagartenu oT Lsn ceAT. MiHeecTiummnTe Moxe da
BKIHOMBAT LIEHHU KHIKa, 06e3nedeHu ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesneyenn ¢ aktvam (LIKOA).

IMo-KOHKPETHO Cy6OHABT MHBECTVPA B AbIITOBU UHCTPYMEHTU Ha
KaKbBTO M Aa e usgaren. EkcnoavumsTta Ha cyddoHaa kbm LIKOU n
LIKOA e orpaHuyeHa Ao 20% OT HeTHWUTE My aKTUBU.

C1obpassBaliky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT

MOXe CbLLIO 4a UHBECTVpa B Aeno3nTu, kakto 1 Ao 10% OT HETHUTE cn
aktviey B MKUMLUK/TKA.

Hsima perTUHIOBI U BarnyTHWN OrpaHNYEHVst BbpXY TE3U MHBECTULIMN.

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

HepuBatmBu

[epviBatvBrTE Ca UHTErparnHa 4YacT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybdoHaa. CybdoHaLT MOXe [a M3Mon3Ba AepyBaTvBn 3a
apbuTpax 1 xemKupaHe, KaKTo 1 3a yBenn4aBaHe Ha HeTHaTa cu
€Kcno3nLms (C hOoKyC BbpXy BONMATUIMHOCT, KPEaWT, NIMXBEH MPOLIEHT U
BanyTa).

OcBeH OCHOBHUTE AepvBaTvBn (aedmH1paHn Ha cTp. 115),
cy6hoHALT MOXe Aa U3Mon3Ba U KpeauTHU AepuBaTUBH.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHWSTT €KV M3Mos13Ba OOLLIMPEH HAbop OT CTpaTernyeckm
N TaKTUHECKM MO3MLIM, BKITOUMTENHO apOuTpak Mexay BONaTuUIHOCT,
KPEAUTHM, NUXBEHW U BaryTHN Na3apy, CbCTaBSANKA CUITHO
aveepcudmumpaHo nopTeonmo.

MHBecTMumoHeH MeHnmkbp Amundi Asset Management.
TexHukn n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBu

MakcuManHuTe 1 o4akBaH1Te MPOMopLVN Ha aKTUBUTE Ha cyGdoHAaa,
KOUTO MOoXe Oa Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MOMN3BAHE HA ®UHAHCOBWM TPAHCAKLA C
LIEHH/ KHXKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT" Ha
cTp. 117.

OcHOBHMU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 80IamuUITHOCM U pUCK om 3azyba
Hao cpedHOMO pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa

o Kpeaut o VIHBeCTUUMOHEH hoHa

« Banyta o JluBbpuox

» [epuBatueu » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o XemxupaHe o LIKOU/LUIKOA

o JIuxseH npoueHT » MpegBapvTenHo nnawaHe
1 yabxaBaHe

PuckoBe, cCBbp3aHu CbC HeOBMYaHO ChCTOsAHME Ha Nasapa

o KoHTpareHT o JlnkBnaHocT

o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, pUck
(VaR).
OyakBaHO 6pYTHO HMBO Ha NMIMBbLPUK 1000%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
100%. ®akTopuTe, AONPUHACALLM 3a NMBBPUIXK, BKIoYBaT
M3Mon3BaHeTo Ha AepuBaTUBK MO Ha4MHa, OnMcaH B fsiBaTa
KonoHa. PasnpenensiHeTo Ha pycKa Mexay Tesu cTpaTterum 3aBucu
OT MAEHTUPULMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTU.

3a da pasbepeme kaKkeo 03Ha4agam U Kakeo He 03Ha4yaeam
JIUBBPUGK MeMPUKUME, 8LXKMeE ,YrpaesreHue U MOHUMOPUH2 Ha
obwama rnasapHa exkcriosuyusi, cmp. 114

ﬂnaHmpaHe Ha BawaTa MHBeCTUuUuund
Buxme ,MHeecmupaHe 8 cybghoHO08eme" 3a rnoseye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT PUCKOBETE,
CBbpP3aHu ¢ cyboHaa, 1 NnaHMparT Aa MHBEeCTUpaT 3a noHe 1
roauHa.

doHALT MOXeE Aa NPUBIIEYe MHBECTUTOPH, KOUTO:

o TbPCAT eAHa-€AMHCTBEHA UHBECTULMSA, KOSITO Npeasiara
LUMpOKa rroBarnHa ekcnosuumst KbM obrnmrauum n BanyTm ¢
HUCKa BOMaTUMHOCT.

 UCKaT [a Ce Bb3Mos3BaT OT MoMoXUTeNHa Bb3BPbLLAEMOCT
Npwv BCAKAKBO CbCTOSIHWE Ha nasapa.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBku 3a NOKynka, MPeXBbPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakumuTe cTaBa 3 paboTHU JHW cref noryyYaBaHeTo Ha
3asBkaTa.

TpaHchep HaBbTPe/HaBBLH Pa3pelleHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,50% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 15%
RE EUR — 4,50% 1,00% 0,30% 0,30% 15%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatun pesyntatu: MiHaekc EONIA (cbecTaBsH gHeBHO). TakcaTta ce npunara camo KbM KIacoBe akKumu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1/3-roguweH nepuog ot 1 sHyapu — 31 gekemBpu.
BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3anu ¢ cybdonaoseTe” Ha cTp. 108. Moxe aa ca Ha pasrnonoxXeHUe 1 Apyru knacose akumn. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocTuraHe Ha NONoXuTENHa Bb3BPBLLLIAEMOCT NPU BCSKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvimmnTe Taken) nHaekca EONIA (cbecTaBsH AHEBHO) 3a BCeKM
haneH 1-roauileH nepyoad, Npearnaraki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe MpeaBua, PUCKOBYSIT MPochur, Bb3BPBLLAEMOCTTa ce 04akBa Aa
HagMyHe (nMpeau npunoxvmmTe Takcn) nHaekca EONIA + 3% Ha
rogvHa.

CybdoHaLT ce cTpemm Aa He HaagyiLLaea CTonHocT nopd puck (VaR) B
pa3mep Ha 6% (npegsaputenHa (ex-ante) 12-mecevra VaR ot 95%).

UHBecTuumn

Makap ye cybpoHaBbT OOMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU B MIHCTPYMEHTM Ha Mapu4HUs nasap 1 obnuraumm ot
MHBECTULIVIOHEH KIac, MPeaCcTaBsHETO My € pe3yrTat OCHOBHO OT
pasnpegensHe Ha MHBECTULIMNTE MEXIyY pasivyHu cTpaTerm 3a
BaryTeH apbutpax. LienTta e aa ce yrnosu CTOMHOCT OT
BMCOKOINMWKBMOHMSI 1 (ONyKTyMpaLL, MEayHapoaeH BaryTeH nasap.
IMo-KoHKPETHO CybdOHABLT MHBECTUPA NMOHE 67% OT aKTUBMTE CY B
WHCTPYMEHTW Ha NapuyH1si nasap 1 0bnmraumm oT MHBECTULIMOHEH
Kriac, KOUTO ca EMUTUPaHW U3 LIENWS CBSAT U Ca PerMcTpupanu B
AbpxaBu yneHk Ha OECD.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLIO 4a UHBECTVPa B Aeno3unTu, kakto 1 Ao 10% OT HETHUTE cn
aktvieu B MKUMLUK/TKA.

Hama BanyTHW orpaHn4eHna BbpXy Te3n MHBECTULIUNA.

DepuBatmBu

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
Xe[mKmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMMYaBaHe Ha HETHaTa i eKkcno3vLms (C ChoKyc BbpXy BaryTa).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHWSAT €KVIM 13MO0r3Ba MKOHOMMYECKN U3CTeaBaHns 1
KOMBUHaLWmA OT Modeny 3a (pyHOaMEHTaneH, TEXHNYECKA U
KOMUYECTBEH aHanm3 B pamkuTe Ha 12-meceyeH BpeMeBU XOPU3OHT,
3a Ja naeHTMuumpa MHBECTULIMOHHN BBE3MOXHOCTM Ha
MexayHapoaHus BanyTeH nasap. Crep ToBa MHBECTULIMOHHUSAT exvin
uarpaxkga CUnHo avesepcudmLmpaHo nopTonmo ¢ nomoLLTa Ha
obLLMpeH Habop OT BarnyTHW EKCTIO3ULWN U U3MoM3BaHe Ha
CTpaTeryeckv U TaKTUHECKM MO3WLIMK, BKITKOYMTENHO apbuTpaK
MeXay KpeouTHW, MMXBEHWN 1 BanyTHU Nasapu.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHKa U AepuBaTUBY

MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTUBKTE Ha CcyGdoHaa,
Kouto Moxe aa Obmat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BE3BPBLLUAEMOCT" Ha
ctp. 117.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KII4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpegut o MIHBEeCTUUMOHEH hoHA

» Banyta o JluBbpuox

o [epuBatueu » YnpaeneHve

» HoBOBB3HMKBALLM Na3apun o Masap

o XemxupaHe » MpegBapuTenHo nnawaHe
o JIuxBeH nNpoueHT 1 yabkasaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, pUck
(VaR).

OuakBaHO 6pyTHO HMBO Ha NMMBBLPUAK 1200%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
150%. PakropuTe, 4OMPUHACSALLM 33 NINBBPUK, BKIOYBAT
M3MOM3BaHETO Ha AepuBaTMBI MO HaYMHa, ONucaH B NsiBaTta
KonoHa. PasnpenensiHeTo Ha pycKka Mexay Tesu cTpaTerm 3aBucu
OT UAEHTUDULIMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme kaKg8o 03Ha4asam U Kakeo He 03Ha4asam

TIUBBPUOK MempUKUMe, 8LXKME ,,YrpaereHue U MOHUIMOPUHE Ha
obwama nasapHa exkcriosuyusi’, cmp. 114.

I'InaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 cybghoHGo8eme" 3a rnoseye UHGhopMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bUpaT PUCKOBETE,
CBbp3aHu ¢ cy6doHaa, ¥ NaHMpar Aa MHBeCTMparT 3a noHe 1
rogmHa.

DoHOLT MOXe Aa NPUBIEYE MHBECTUTOPU, KOUTO:

o TbPCAT AMBEpPCUdMKALNS OTBBA TPAANLMOHHUTE KIacoBe OT
aKTUBW 1 cTpaTernu,

o UCKaT Aa ce Bb3Non3ear oT konebaHnsaTa Ha MexayHapogHus
BanyTeH nasap.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumst paboTeH AeH. YpexaaHeTo
Ha TpaHcakumuTe cTaBa 3 paboTHU JHUW cref NoryyYaBaHeTo Ha
3asBKaTa.

TpaHcdhep HaBbTPe/HaBBLH PaspelleHo.



OCHOBHM KITACOBE HA AKLIUU N TAKCHU
Takcu 3a caenku ¢ akuumn [oauLwHK Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 0,50% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 15%
RE EUR — 4,50% 1,00% 0,30% 0,30% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). TakcaTa ce npunara camo KbM KacoBe akuuu,

YNATO pe3ynTaTHOCT HaABKLIaBa Ta3n pedepeHTHa CTONHOCT.
Mepvop Ha u3mepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: Ot 1 tonm 2017 r.: 1-roguwen neprogd ot 1 tonu — 30 toHW. MbpBuaT 1-roamweH

nepuoa e npuknoyn Ha 30 oHn 2018 T.
BuxTe ,Benexkn oTHocHO pasxoauTte, cBbp3aHu ¢ cybdoHaoseTte” Ha cTp. 108. Moxe aa ca Ha pasnonoxeHue u Apyru knacose akumn. 3a ga

BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Cash EUR

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len
[MocTuraHe Ha cTabunHm pesynTtatu B CbOTBETCTBUE C 3-meceyHus
mHaekc Euribor 3a Bcekv AaneH 1-aHeBeH 0o 3-MeceyeH nepuog

WHBecTnLMKM

Cy6hoHABT MHBECTVPA OCHOBHO B UHCTPYMEHTW Ha Napu4Hus nasap,
KOUTO Ca IEHOMUHUPaHN B €BPO UIN XEMKMPaH/ CpeLLy eBpo.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
WHCTPYMEHTW Ha NapuyHusi nasap. CybdoHabT nogabpxa

nopTdhonmo CbC CpeaeH CPOK Ha NafeX, KOUTO He Haaxebpnsa 90 aHW.

CybdpoHabT nHBecTpa He noseye ot 30% OT aKTMBUTE CU B
NPEXBBLPINSAEMU LIEHHN KHUXA U MHCTPYMEHTY Ha NapuyHUs nasap,
EeMUTUPaHN U rapaHTUPaHKM OT KOSTO M A € AbpXaBa YreHka unm
nybnvnyHa MecTHa BnacT B pamkute Ha EC nnn mexayHapoaHa
opraH13aums, B KOSITO YrieHyBa MoHe eHa AbpaBa — YneHka Ha
EC.

OepvBatmBu

CybdhoHaLT MOXe Aa M3Mor3Ba AepuBaTvBI 3a XehKupaHe U
ebeKkTMBHO ynpaBneHne Ha nopTaonuo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

HBECTULIMOHHMSIT eKVIN M3MOor3Ba KaKTO TEXHUYECKM, Taka 1
dbyHAaMEHTaneH aHanms, BKIKOYUTENHO W KpeavTeH aHanms, 3a Aa
n3bepe n3aaTeny 1 KPaTkoCPOYHM HaCTHO NpeaiaraHn LIeHHN KHIDKa
(oT mony Harope), M3rpaxaanki BUCOKOKa4eCTBEHO NOpTAOrnno CbC
cvneH coKyc BbpXy NMKBOHOCTTA U YNPaBMEHNETO Ha pucKa.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU 1 MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHbKa U AepuBaTUBY

MakcymariHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
KouTo Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
crp. 117.

OcCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80/1aMUIIHOCM U puUCK om 3agyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpeaut o VIHBeCTUUMOHEH hoHA

» [lepmBaTtuen o HUCBHK NUXBEH NpoLEeHT

o XempKrmpaHe » YnpaeneHue

o JlnxeeH npoueHT o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAAHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHus.

ﬂnaHmpaHe Ha BawWwaTa UHBeCTUuuA
Buxme ,MHesecmupaHe & cybghoHOoeeme" 3a noseye UHGhopMayus.

MpenHa3Ha4eH 3a VIHBeCTUTOPK, KOUTO pasbupaTt pUcCKoBeTe,
CBBbp3aHu ¢ cybpoHaa, U NnaHupaT Aa UHBECTUPAT 3a BCEKU
napneH nepvog ot 1 geH Ao 3 meceua.

CybhoHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

e Ce MHTEepecyBaT OT OTHOCUTENHO CTabunHa MHBECTULMS,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCMoanLUMsi KbM MapuyHUTE nasapu.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe u obpaTHO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B Jllokcemoypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, OBUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief NonyyYaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,30% 0,10% —
IE EUR 500 000 USD 2,50% 1,00% 0,10% 0,10% —
RE EUR — 4,50% 1,00% 0,10% 0,10% —

BuxTe ,Benexkn oTHoCcHO pa3xoaute, cBbp3anu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoXeHue 1 Apyru knacose akumn. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Cash USD

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len
[MocTuraHe Ha cTabunHm pesynTtatu B CbOTBETCTBUE C 3-MeceyqHus
mHaekc USD Libor 3a Bcekv aafeH 1-gHeBeH 0o 3-MeceyeH nepuoa.

UHBecTyLMM

Cy6hoHABT MHBECTVPA OCHOBHO B UHCTPYMEHTW Ha Napu4Hus nasap,
KOUTO Ca AIEHOMUHUPAHW B LLATCKV J0rNapy U XemxvpaHy cpeLy
LLaTCK Aonapu.

lMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
WHCTPYMEHTW Ha NapuyHust nasap. CybdoHabT nogabpxa
nopTdIONNO CbC CPEQEH CPOK Ha NaaeX, KOMTO He Haaxabprist 90 aHW.
CybdpoHabT nHBecTHpa He noseye ot 30% OT akTMBUTE CU B
NPEXBBLPINSAEMU LIEHHN KHVXA U MHCTPYMEHTW Ha NapuyHUs nasap,
EMUTVPaHN UINN rapaHTUPaHM OT KOSITO M A € AbpyKaBa YrieHka unm
nybnnyHa MecTHa BnacT B pamkute Ha EC nnn mexxayHapoaHa
opraHu3auusl, B KOSITO YreHyBa MoHe eHa AbpxaBa — UrieHKka Ha
EC.

OepvBatmBu
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeMKMpaHe U
ebeKkTBHO ynpaBneHne Ha nopTconuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

HBECTULIMOHHWSIT €KVIN M3MOr3Ba KaKTO TEXHUYECKM, Taka 1
dbyHAaMEHTaneH aHanms, BKIKOYUTENHO W KpeavTeH aHanms, 3a Aa
n3bepe n3aaTeny 1 KPaTkoCPOYHM HaCTHO NpeaiaraHn LIeHHN KHIDKa
(oT mony Harope), M3rpaxaanki BUCOKOKa4eCTBEHO NopTAornno CbC
cvneH oKyc BbpXy NMKBOHOCTTA U YMPaBMEHNETO Ha pycKa.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.

TexHUKU 1 MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHbKa U AepuBaTUBY

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha cyGdoHaa,
KouTo Moxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
crp. 117.

OcCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puUCK om 3agyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpeaut o VIHBeCTUUMOHEH hoHA

» [lepmBaTtuen o HUCBHK NUXBEH NpoLEeHT

o XempKrmpaHe » YnpaeneHue

o JlnxeeH npoueHT o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHus.

ﬂnaHmpaHe Ha BawWwaTa UHBeCTUuuA
Buxme ,MHesecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMayus.

MpenHa3Ha4eH 3a VIHBeCTUTOPK, KOUTO pasbupaTt pUckoBeTe,
CBBbp3aHu ¢ cybpoHaa, U NnaHupaT Aa UHBECTUPAT 3a BCEKU
napneH nepvog ot 1 geH Ao 3 meceua.

CybhoHOBT MOXe fja MpyBIeYe MHBECTUTOPM, KOUTO:

e Ce MHTEepecyBaT OT OTHOCUTENHO CTabUNHa MHBECTULMS,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes gobassHe Ha
€KCMoanLUMsi KbM MapuyHUTE nasapu.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe u obpaTHO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, OBUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 3 paboTHM AHM crief NonyyYaBaHeTo Ha
3asnBKaTa.

TpaHcep HaBbTPe/HaBBLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 0,30% 0,10% —
U uUsbD 500 000 USD 2,50% 1,00% 0,10% 0,10% —
RU uUsb — 4,50% 1,00% 0,10% 0,10% —

BuxTe ,Benexkn oTHoCcHO pa3xoaute, cBbp3anu ¢ cybdoHaoseTe” Ha cTp. 108. Moxe Aa ca Ha pasnonoXeHue 1 Apyru knacose akumn. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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BEJTEXXKN OTHOCHO PA3XOOUTE, CBbP3AHU C CYBO®OHOOBETE

0O6wwm TakcuTe, KOUTO NnaLLare KaTo MHBECTUTOP B CybdhoHaa,
Cry><aT 3a NOKPUBaHE Ha OnepaTUBHUTE pasxoam Ha cybdoHaa,
BKITHOUMTENTHO pa3xoamTe 3a MapKETUHT U pasnpenernenue. Tean
TeKyLLM pa3xoau HamansiBaT pesyrnTaTtHoCTTa Ha Ballara
MHBECTULIS.

EAQHOKpaTHM Takcu, KOUTO ce B3MMarT, Npeau Unu crep kato
MHBecTUpate Tesn Takcu ce npucragar oT BalumTe AoXOAW OT
MHBECTMPaHe U obpaTHO U3KyryBaHe 1 ce 3annaLlar Ha
TbProBCKUTE areHTn 1 oTopuaupaHuTe nocpeaHuum. MNokasanute
Takcy ca makcmanHuTe. 3a aa pasbepeTe kakBa e AeficTBUuTenHarTa
Takca 3a JafeHa COenka, ce CBbpKeTe C BalLWsi (PMHAHCOB CbBETHUK
WK areHT Mo nNpexasbprisiHe (BvkTe cTp. 133).

Takcu, B3uMaHu oT cy6droHaa 3a egHa roguHa Tesy Takeu ca
€[HaKBW 32 BCU4K/ aKLMOHEPM Ha AadeH Krac Ha akumu.

Takca 3a nocTurHaT pe3ynTaTtu Ta3u Takca ce Haumcnssa camo
KOraTo Krac Ha akuum Ha cybdpoHa HaaMuHe AeknapupaHns
pedepeHTEH MHAVKATOP Ha Takcarta 3a NOCTUrHaTU pesyrraTv B
pamMKu1Te Ha CbOTBETHUS Nepuoz Ha u3MepBaHe. Takcarta e paBHa Ha
NpOLIEHTa Ha TakcaTa 3a MOCTUrHaTK pe3ynTaty (MOCOYEH 3a BCEKU
cybdhoHA, 1 KNac Ha akLUmm), yMHOXEH Mo pa3vepa Ha
NPEBBb3XOACTBOTO B NPEACTaBSHETO.

Mo NPMHLMN pethepEHTHUST HOVKATOP € pennukvpaHe Ha choHaa ¢
M3KITKOYEHME Ha TOBa, Ye pesyrTaTuTe OT HEroBOTO MOPTIONNO ca
paBHW Ha pediepeHTHITE pesyrTaTy B paMKuTe Ha nepuoaa 3a
13MepBaHe Ha Takcara 3a NocTUrHaTh pesyrrari.

Moxe pa ce npunara eguH ot cnegHuTe nepmnoan 3a nsMepBsaHe Ha
Takcara 3a NoCTurHaTu pesynratu:

1/3-rogniiHuaT nepvon

CTaHOapTHUST Neprog e 12 mecewia. Ako B kpasi Ha nepvoaa 3a
M3MepBaHe Ce ObIMKM Takca 3a NOCTUrHaTK pesyrTaTy, Takcarta ce
3annaLla 1 3arno4ea HoB Nnepros Ha namepeaHe. Ako B Kpasi Ha
repvoa 3a 3mMepBaHe He ce ObITKV Takca, NepuoabLT ce
yAbIKaBa ¢ BTopU 12-MeceydeH neprop. AKo B Kpasi Ha TO3u BTOpY
nepvop BCe OLLE He Ce ObITKM Takca 3a NoCTUrHaTv pesyrraru,
nepuoabT MOXE [a Ce YABITKU C TPeTU 12-MeceyeH nepuog (00LLo
36 meceLa). Cnieq M3TMYaHETO Ha TpW Neproaa 3anoyea HOB
nepvos Ha n3mepBaHe, He3aBMCYIMO Aanv MMa ObiDKMMa Takca 3a
NOCTUrHaTV pesynTaTi unu He. Becyukv knacose akumm Ha faneH
cy6hoHa, LLie MaT eayiH 1 CbLL, NepUo, 3a M3MepBaHe Ha TakcaTa
3a MoCTUrHaTV pesynTaru.

1-roavILIHVAT nepuon

nepvoabT € 12 MeceLia 1 3anovsa, He3aBMCUMO Aarv uMa

ObIDKMMA Takca 3a NMOCTUrHaTV pesynraTy Ui He B Kpast Ha

NpPeOxXonHUsi NepUo.
Takcarta 3a nocTUrHaT pesyrrati ce HaTpynBa exeaHEBHO KaTo vacT
ot usumcnsisaHeTo Ha HCA. Mo Bpeme Ha nepuoaa 3a nsmepeaHe
HauVCIEeHNTE No-paHo TakcK Ce aHyrnmpar OT MocrneasaLum SioLm
pesynraTtn. Benpeku ToBa, Korato ce usnnawar pasnpeaeneHus unm
[Joxoav oT 0bpaTHO M3kynyBaHe Mo BpeMe Ha Nepuos, 3a n3MepBaHe
Ha TaKkca 3a NMoCTUrHaTV pesyrraTu, HauucreHara 10 MOMeHTa Takca
3a MocTUrHaTK pesyrnTaTi ce cuMTa 3a criederneHa. Taka, ako novickare
0BpaTHO U3KyrnyBaHe Ha BaLLMTE aKLWW U NOSy4mMTe pasnpenensHe
Ha Napu4HW CpeacTBa B MOMEHT, KOraTo MMa HaTpynaHa Takca 3a
NMOCTUTHATW pe3ynTaTy, BalUMAT Osin OT HauucreHaTa Takca Le 6bae
npvcnagHaT oT cyMara, KosiTo Le nonyyute. Hauncnerara Takca 3a
NOCTUrHaTU pesynTaTy ce 3annalla Ha KOMMNaHvsATa 3a yrpaereHve B
Kpast Ha nepuoga 3a VaMepBaHe Ha pesyrraTtuTe.
TbI KaTo pasnMYHUTE KINacoBe akLymn Moxe Aa umart pasnmuHn HCA,
[OeViCTBUTESHO 3annaTeHnTe Takcu 3a NOCTUrHaTK peaysnTaTtn Moxe Aa
Ce pasnuyaear 3a pasnuyH1Te knacose akuun. Lo ce otHaca oo
aKumnTe C pasnpedensHe, BCAKaksy U3nnaTeHy pasnpegerneHns ce
OpOAT KaTo YaCT OT pesynTaTuTe 3a LieNMTE Ha U3YNCTISIBaHETO Ha
Takcara 3a NoCTUrHaTV pesyrraru.
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OlMNNCAHNA HA PUCKOBETE

Bcuykm nHBECTULWK BKINtOYBaT PUCK. PvckoseTe, CBbpP3aHu C HAKOU OT
TE3N CyGCbOH,D,OBe, MOXe ia Ca CPaBHUTENHO BUCOKU.

OnvcaHnsiTa Ha PUCKOBETE NO-A05Y CLOTBETCTBAT HA PYCKOBUTE
dakTopu, ynomeHaTt B MHdpopmaLmsTa 3a cybcpoHaosete. 3a aa ce
MO3BOMNM MPaBUIHOTO pa3bupaHe Ha PUCKOBETE BLB BPb3ka C
yrioMeHaTuTe 3a BCeku CyOhOHL, pUCKOBE, BCEKW PUCK € OMCaH KaTo
3a oTAeneH cybdoHa.

WHdpopmaumsiTa 3a pyckoBeTe B TO3M NPOCMEKT MMa 3a Lien Aa Aane
npeacrasa 3a OCHOBHWUTE U CbLLECTBEHM PUCKOBE, CBbP3aHN C BCEKU
cybdoHa.

Bceku eaunH OT Tean pyUcKoBe MOXe Aa CTaHe NpuinHa cybdoHabT Aa
3arybu napw, Aa NOCTUIHE MO-HWCKW pesyrTaTi B CpaBHeHNe C
nopo6HW MHBECTULMW, Aa 6be M3NOXeEH Ha BUCOKa BONATUIMHOCT
(nokausanms 1 cnagose B HCA) nnm aa He ycnee Aa nocTurHe Lernra
CU B paMKuTe Ha AadeH Nepuof, oT Bpeme.

PUCKOBE, CBbP3AHN CbC CTAHOAPTHOTO CbCTOAHUE
HATIASAPA

Puckoseme, 8xkrtodeHU 8 mo3u pa3der, 0BUKHOBEHO ca HarluyHU 8
cblecmeeHa cmerieH rnpu cmaHOapImHU CbCMOSIHUST Ha rnasapa, Ho
CbUWO Maka Yecmo npucLCMeam — U ¢a Mo-CUSHO U3paseHu — rpu
HeobuyaliHu CbCMOSIHUSI Ha rasapa.

YnpaBeneHue Ha o6e3neveHnsATa KOHTpareHTHUSIT PUCK,
npounsTnyaLy OT MHBECTULMK B MHCTPYMeHTH 3a OTC
hbrHaHCoBM AepuBaTtuBYK (BKNOUMTENHO TRS) 1 LIEHHN KHMXa
cOenku C aBaHe M B3MaHe HasaeM Ha LeHHM KHUXa,
cropa3syMeHus

3a MOBTOPHO KynyBaHe 1 CnopasyMeHus 3a MOBTOPHO KynyBaHe
0BUKHOBEHO

ce CMek4aBa Ype3 NpexBbprisiHe Unn obellaBaHe Ha
ob6esneyeHne B nonsa Ha cyboHaa. AKO HAKON KOHTpareHT
[OOMNyCHE HEU3MbITHEHNE, MOXeE [a Ce HanoXu cyetoHabT Aa
npoaaze nony4yeHo HenapuyHo obesLleTeHne Ha
npeobnagaBaliMTe NasapHy LeHW, KaTo B TO3W Criydai ToWn
peanusupa 3aryba.

Cyb6dhoHABT MOXe CbLUO Taka Aa npeTbpnu 3aryba npu
NOBTOPHOTO MHBECTUPAHE Ha NOSyYEHO NapUYHO
obesLueTeHNe, KOraTo To € pa3peLleHo, Nopaau cnagaHe Ha
CTOMHOCTTa Ha HanpaBeHUTE NHBECTULIMN.

Puck oT koHUeHTpaums B cteneHTa, B KoTO CyOhOHABT
MHBECTMPA rofisiMa YacT OT aKTVBUTE C1 B orpaHnyeH 6poit
WHOYCTPWX, CEKTOPY UM U3JaTernm, Ui B orpaHnYeH reorpadicku
PaloH, TON MOXE Aa € NMO-PUCKOB OT (PoHA, KOMTO MHBECTUPA NO-
LLIMPOKO.

Korato cy6hoHz MHBECTMPA roMsiMa HYacT OT aKTUBUTE CU B KOHKPETEH
uaaaten, UHOyCTpus, Bua obrnraLmm, bpxasa Ui Perviod Ui 8
Cepyisi TSICHO B3aMMOCBbP3aHV UKOHOMMKIA, HErOBUTE PE3YTTTaTy LUe
GbaaT Mo-CUIMHO MOBMMSHN OT BCSIKaKBW BU3HEC, MKOHOMUYECK,
h1HAHCOBM, NMA3apPHM UM MOMUTUYECKM YCIOBUS, BIUSIELLIN BbPXY
30HaTa Ha KOHLIEHTpaLWA. ToBa MOXe [ja 03Ha4aBa KaKTo Mo-BMCOKA
BOJATWUIHOCT, Taka 1 MO-BI1COK PUCK OT 3aryba.

Puck oT ycnoBHO KoHBepTUpyemu obnuraumm (Cocos) Tyk ce
BKIHOYBAT PUCKOBE, CBBP3aHW C XapaKTepUCTUKUTE Ha Te3un NoYTn
6e3CPOYHM LIEHHW KHIDKA: aHyNMpaHe Ha KYNOHW, YaCTUYHO Uiu
06110 HamansBaHe Ha CTOMHOCTTA Ha LieHHaTa KHUra,
KOHBEPTMpaHe Ha obnurauysita B akumsl, Bb3CTaHOBSIBAHE Ha
rnaBHMLaTa U KyrnoHHW MraLlaHus, ,MogYMHEHN” Ha Te3n Ha apyrm
KpeauTopu € MbPBOCTENEHHN 06nuraumm, Bb3MOXHOCT 3a
M3KynyBaHe npeav KpanHusi CpoK Ha NpeaBapuTenHo onpeaeneHn
HMBa UMK 3a YObIKaBaHe Ha CpoKa 3a U3kyrysaHe. Tesn ycrnosus
MoraT Aa Bb3HWKHAT, U3LAMO Ui YacTUYHO, Nopaay (huHaHCOBM
CbOOpaXKeHNst Ha HUBOTO Ha n3gaTtens, Mo CaMmOBOSIHO U
NMPOV3BOSHO PeLLeHe Ha NoCneaHVs U ¢ 0J0BPEHNETO Ha
KOMMETEHTHNA HaA30peH opraH. TakvBa LIeHHW KHMXa ca CbLLO
TaKka MHOBAaTMBHM, HO U HEMPOBEPEHW, N MOXe Aa Npean3BukaT
HenpedBvAMMa peakums OT nasapa, KOSTO MoXe Aa 3acerHe
TsIXHaTa oLeHKa U NIMKBUAHOCT. B cpaBHeHWe ¢ Nogo6HO oLeHeHn
ObNroBe aTpakTMBHaTa JOXOAHOCT, NpeasaraHa oT Te3n LieHHN
KHVDKa, MOXe Aa € pe3ynTaTt OT nogueHsBaHe Ha pycka u
CMocoGHOCTTa 3a cnpaBsiHe C HebraronpuATHN CLOUTUSI OT CTpaHa
Ha uHBectuTopuTe. MosiBaTa Ha NogobHM prckoBe MoXe Aa
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[oBede 00 cnaf B HETHATa CTOMHOCT Ha akTUBUTE.

CyBepeHeH puck — Kutan B Kutait He e curypHO Aanu cbabT Lwe
3aLLUMTV NPaBOTO Ha cybdhoHAa BBPXY LIEHHN KHUXKA, KOUTO MOXeE Ja €
3akynun Yypes nnarcopmara Shanghai-Hong Kong Stock Connect
Wnn ApYr Nporpamm, YUMTO peryrnauum He ca NMPOBEPEHM U noanexar
Ha npomsiHa. CTpyKTypaTta Ha Te3M CXeMM He U3MCKBa MbiHa
OTFOBOPHOCT Ha HAKOW OT HEAHWUTE KOMMOHEHTHN €AVHMLIN U
npeaocTaBs Ha MHBECTUTOPUTE, Kato cybdhoHaa, OTHOCUTENHO Marka
6a3a 3a npegnpveMaHe Ha topuandecku aenctevs B Kutan. OcseH
TOBa GopcuTe Ha LieHHU KHXKa B KuTam Moxe fja obnarar ¢ faHbk
W1 a orpaHnyaBaT KpaTKoCpoYHUTE nevandu, fa uaternsT n3bpaHn
aKuu, Aa 3afaBaT MakcMManHm obemm 3a TbpryBaHe (Ha H1BO
WNHBECTUTOP WUI Ha HUBO Nasap) U Mo ApYr Ha4vH Aa orpaHMyaBar
1 3abassT ThpropusTa.

CyBepeHeH puck — abpxaBu ot BUCA [dupxasute ot BUCA
MOXe [la MMaT 0coBEeHO BMCOKM HMBA Ha PUCKOBE, CBbP3aHu C
HOBOBb3HMKBaLLMTE Nasapy. Mopaau nonutudeckara un
MKOHOMUYeCKaTa cuTyaumsi B brmsima nstok n CesepHa Adpuka
nasapute Ha abpxasute ot BCA nmar OTHOCUTENHO BUCOK PUCK OT
HECTabWITHOCT, KOSITO MOXe [ia Bb3HUKHE B pe3ynTar Ha chaktopu,
KaTo MpaBMTENCTBEHA UM BOEHHA HAaMeCa Ui rpaXxaaHCcKA
BbHeHWs. MasapuTte B BUCA moxe aa octaHar 3aTBOpeHn aHN
Hapep (nopagum penurmosHy NPasHEHCTBa HaNpUMep) 1 To4HaTa gara
Ha 3aTBapsiHe Ha Nasapa MOoXe [a He € U3BECTHA NpeaBapuUTerTHo.
KpeauTteH puck O6nvraums unm LueHHa KHura Ha napudHyst nasap
MOXe Aa ce 0be3LeHN, ako hMHAHCOBOTO CHCTOSIHME Ha U3farena ce
BIIOLLIN.

AKO OMHaHCOBOTO CBLCTOSIHWE Ha U3aaTens Ha obnuraums Unu LeHHa
KHUra Ha napu4HUs nasap ce BIOLLIM UK aKo Na3apbT BSAPBA, Ye
MOXe [a Ce BroLUM, CTOMHOCTTa Ha obnuraumsiTa Unm LeHHaTa KHura
Ha Mapu4HUA Nasap MoXe Aa ce cpyHe. KOrmKoTo No-HWCKo e
KPEeAMTHOTO Ka4YeCTBO Ha Abira, TONKOBa NO-BUCOK € KpeaUTHUAT
PU1CK.

B Hsikou cryqam otaeneH uaaarten Moxe Aa CTaHe HecrnocobeH aa
U3MbIHN 3a0bIPKEHUsTTa cu (BX. ,,PUCK OT Hen3mbnHeHne" B ,PyckoBe,
CBbp3aHM C HEOOMYalHM CbCTOSHMS Ha Nasapa’‘), Makap Ye Ha obLms
nasap npeobnagasaT HOPMariHW YCrioBuSI.

Puck, cBbp3aH ¢ noneuntencteo LieHHuTe kHuka Ha SICAV no
NPMHLMN ce 3ana3Bar B rnorsa Ha akumoHepute Ha SICAV B
CYETOBOAHNS BanaHC Ha CbXPaHUTENS UMM HEroBWS NMOACHXPaHUTEN
1 0BUKHOBEHO He Ce CMEeCBAT C aKTUBUTE Ha CbXPaHUTENs Unu
NoACHLXpaHUTens. Taka ce ocurypsiea 3aLLymTa 3a LieHHUTE KHbKa Ha
SICAV B crnyyaii Ha HECLCTOSTENHOCT Ha CbXPAHUTENNS! UIN HETOBUSI
NOACHXpaHUTEN.

Ha Hsikou nasapum obaye Moxe fa Bb3HVKHE PUCK , KOraTo He e
Bb3MOXHO [1a Ce HanpaBy pasaensHe U LIEHHWTE KHbKa Ca CMECEHW C
aKTVIBWTE Ha MOLACHXPAHUTENS! U 0BEOVHEHN C LIEHHUTE KHIKA Ha
OpYrn HEroBW kneHTw. Toraea 3arybarta Le 6bae pasnpeaeneHa
BbPXY BCUYKM KIMEHTK, y4acTBalLm B 06eduHEHUETO, a Hama Aa 6bae
orpaHuyeHa [0 KIMEHTa, YMUTO LIEHHW KHIDKA ca NPeTbprenu 3aryba.
BanyTeH puck [TpoMeHn BbB BaryTHUTE KypCcoBE MOXe Aa HamansT
VHBECTULWIOHHWTE NMeYarnou unm aa yBenmyat MHBECTULIMOHHUTE
3arybu — B HIKOM CIy4au CbLLECTBEHO.

BanyTHuTe KypcoBe MOXe Aa Ce MPOMEHSTT GbP30 U HenpeaBMaMO U
MOXe [a e TPyAHO 3a cy6hoHAa Aa Kopurpa HaBpeme ekcriouumsiTa
CY KbM [lafieHa BanyTa, 3a a npefoTepaTy 3aryom.

Puck, cBbp3aH ¢ gepuBaTuBUTE HskoM AeprBaTVBM MOXeE da
MMarT HeovakBaHO MoBeEHWE Uy ia u3noxar cybdoHaa Ha 3aryou,
KOWTO Ca CLLECTBEHO MO-TONMEMM OT LieHaTa Ha AeprBaTuBa.

B 06LLy MMHUM AepyBaTVBUTE MMAT BUCOKA BONATUITHOCT U HE
NpenocTaBsAT npasa 3a rracysaHe. LieHaTa 1 BonatunHocTTa Ha
MHOrO AepuBaTten (0COOEHO Ha CyarnoBeTe 3a KpeaguTHO
HEeu3ITbITHEHME) MOXe [ia Ce OTKIOHSIBa OT CTPVKTHOTO OTpa3siBaHe Ha
LieHaTa urv BonaTUIiHOCTTa Ha CbOTBETHUS 6a30oB akTvB. B TpyaHu
rasapHu YCroBUst MOXE 1@ € HEBL3MOXHO UINn HEMPUIOXUMO Ja ce
NpaBAT HAPEXOAHWS, KOUTO BrXa orpaHNYAIIA UM UMECTUNK
nasapHara eKcroauums unv 3arybure, Cb3aafeHn OT HAKoU
AepvBaTvBi.

HN3eLH6OpPCcOsU Oepusamueu



MoHexe n3BBbLHOOPCOBUTE AEPUBATUBY MO CBLLHOCTTA CY Ca YaCTHU
cropasymeHusi Mexay cybchoHaa v eayH Unn HSKOMKO KOHTPareHTHw,
Te ca no-cnabo perynvpaHy OT LIEHHWUTE KHYDKA, ThpryBaHW Ha nasapa.
W3BbHGOPCOBUTE AEPVBATMBI BKITOYBAT MO-BUCOK KOHTPAreHTeH 1
TMKBUOEH PUCK U MOXE [ia € NMO-TPYAHO Aia Ce Hakapa KOHTpareHT aa
M3MbHN 3a0bIPKeHUsTTa v KbM cybcoHaa. CnMchKbT Ha JoroBopuTe
C KOHTpareHTu Lie 6bae NpeacTaBeH B FOAMLLIHMS OTYET. TO3M pUCK OT
HEU3IMbITHEHMe OT CTpaHa Ha KOHTPareHTa e orpaHnNyeH ot
perynaTopHUTe OrpaHUYEHIs 3a KOHTPareHTy Ha M3BBLHOOPCOBY
JepuveaTuai. 3nonsear ce cMekvaBaLLm TEXHUKN, Liensiluy aa
orpaHuyaT To3u pUCK, KaTo HanpyMep MomnuTYKa 3a AOMbITHATENTHO
obe3neyeHre UM HynmpaH1s B JOroBOPU 3a pasruka.

AKO KOHTpareHT crpe Aa npeanara 4epuBaTuB, KOWTO CyOOHALT e
nraHvpan ga usnosnaea, cCyddoHObLT MOXe Aa He € B CbCTosHWE Aa
Hamepu CpaBHUM AepyBaTVB Apyrage v MoXe Aa NporycHe
BB3MOXHOCT 3a Nnevar6a nnm Ja ce okaxe Heo4akBaHO U3MOXEH Ha
pucKoBe 1rv 3arybu, BKIIOUMTENHO 3arybu OT AeprBaTUBHA NO3NLKS,
3a KOSITO He € YCnsin Aa Kyny NpuxsalLalll 4epuBaTmB.

TbI kaTo 0OMKHOBEHO € HenpakTuyHo 3a SICAV ga pasgenst
CAENKUTE CY C U3BBHOOPCOBM AEpMBATUBY MEXIY MHOXECTBO
Pa3nYHW KOHTPareHTH, BolwaBaHe BbB hHaHCOBOTO CbCTOSHUE Ha
KOWTO 1 A € KOHTpareHT Mo)e Aa AoBeae A0 3HaYUTENHM 3aryou.
OB6patHOoTO, ako cybhoHa AeMoHCTpHpa chrHaHCoBa CrnabocT unn He
ycriee [ia U3MbiHN 3a0bIHKeHNe, KOHTPareHTUTe MoXe Ja He uckar
noseve Aa paboTAT CbC CbOTBETHOTO MHBECTULIMOHHO APYXXECTBO C
npomeHnve kanutan (SICAV), nopaan KoeTo APYKECTBOTO MOXe Aa
CTaHe HeCcrnocobHO Aa paboTn eHEKTUBHO U KOHKYPEHTHO.
TwpayeaHu Ha 6opcama depusamueu

Makap Ye TbpryBaHUTe Ha bopcara AepuBaTBy 0GMKHOBEHO ce
cuuTar 3a No-Marko PUCKOBU B CpaBHEHWE C M3BBHOOpCOBUTE
[AepvBaTVBY, BCE Nak MMa pUCK, He MPeKpaTsBaHETo Ha ThProBusiTa ¢
[OepvBaTvBU UM C TEXHWUTE 6a30BM aKTVBU MOXE [a Hanpasu
HEBBL3MOXHO 3a cybhoHaa Aia peanuavpa neyvantv v ga
npegoTBpaTi 3arybu, KOETO Ha CBOW pea Moxe Aa 3abasw
0bpaborBaHeTO Ha 0B6PATHOTO M3KyMyBaHe Ha akumn. OceeH ToBa
1Ma pP1CK, Ye YpeskaaHETO Ha OOpCOBOTBLPryBaHUTE AepyBaTUBM MPe3
cucTemMa 3a TpaHcep MOXe a He Ce CIyun, KOraTo Un KakTo ce
oYaKBa.

Puck, cBbp3aH CcbC 3awwpmTHaTa no3vumsa Konkoto noseye
Tekywata HCA ce pobrvxasa fo rapaHtipaHara HCA, Tonkosa
noseue CybhoHIOBT Ce ONMTBa Aa 3anassa kanurana cu,
HamarsiBavikv U NpeyCTaHOBSIBalK/ EKCTIO3ULIMSITA CU KbM
OVNHAMMYHN MHBECTULMM U BNaraiki cpeacTeara cv B ro-
KOHCEPBAaTVBHM MHBECTULMW. TOBa Hamarisisa U enMMnH1pa
cnocobHocTTa Ha cybchoHaa Aia ce Bb3Nonasa oT 6baelm
MOBULLIEHWSI HA CTOMHOCTTA.

PuckoBe, cBbp3aHy C HOBOBbL3HUKBALLMTE Nasapu
HoBoBb3HUKBALLMTE Na3apy ca no-crabo yCTaHOBEHW OT pasBuTUTE
nasapu 1 nopaay ToBa BKIKOYBAT MOBEYE PUCKOBE, a UMEHHO
nasapHu, JIMKBUOHW U BaryTHW PUCKOBE, NMXBEHW PUCKOBE 1 PUCKOBE
OT MO-BMCOKA BONATUIHOCT.

Mpy4rHUTE 3a TE3MN NO-BUCOKM PUCKOBE MOXE 2 BKIHOYBAT:

o MONUTUYECKA, UKOHOMUYECKA U coLMariHa HeCTabUITHOCT,

o NoLo ducKanHo ynpasneHne unm MHNaUMoHHU NONUTUKK,

° He6ﬂar0|’IpMF|THM npomMmeHun B pa3nope,q6|/|Te N 3aKOHUTE U
HECUTypHOCT OTHOCHO TAXHATa MHTepnpeTaund,

o HeyCreLLHO NpuaraHe Ha 3aKoHUTE U pasnopeaburte nnu
HenpuaHaBaHe Ha npaBaTa Ha UHBECTUTOPUTE, KaKTO ce
pa3bupart B pa3BuTUTE Nasapw,

NPEeKOMEPHU TaKCK, Pa3xoam 3a Tbprosusi, obnaraHe ¢
AaHbLM UM OKOHYaTENHO OTHEMaHe Ha aKTuBY,

e Npasuna U1 NpPakTuku, KOUTO NOCTaBAT BbHLLUHN
WHBECTUTOPU B He6naroan|;|THa nosnuua,

» HeMbJIHA, NoABeXJalla UnM HeToYHa MHdopMaLuus 3a
n3aatenuTe Ha LeHHUN KHUXa,

nunca Ha egHakBn CTaH4apTy 3a CHETOBOAHO, OOQUTHO 1
(PMHAHCOBO OTUUTaHe,

o MaHUMynMpaHe Ha NasapHUTe LEHN OT FofieMn UHBECTUTOPMU,
» NPOM3BONHM 3a0aBsHWS 1 3aTBapsHUSA Ha Nasapa,

o M3Mama, Kopynuus v rpeLuxa.

[ObpxaBnTe ¢ HOBOBL3HWKBALLIM Ma3apy MOXeE [ia orpaHuyaBar
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COBCTBEHOCTTa BbPXY LIEHHW KHVDKA OT CTPaHa Ha BBHLLUHM L@ Ui
Aa vimar no-cnabo perynmpaHy npakTukv Ha 3agbpxkaHe, oCTaBsInKuA
cybdpoHaa U3NoXKeH B NO-rofisiMa CTeneH Ha pUCK OT 3arydum v no-
mariko criocobeH Aa Tbpch CbaebHa 3aLwTa Ha npaeara cul.

B obpxasu, B KOUTO Nopaam pasnopeaduTe Uinv OT rhegHa Todka Ha
edbekTBHOCTTa CyB(POHALT 13MoM3Ba AENO3UTOPHN Pa3rCKU
(TbpryBaHu cepTndmKaT, 3gafaeHn OT AEACTBUTENHUSE CODCTBEHUK
Ha 6a3oBuTe LIeHHM KHXa), cepTudmkaTy 3a yyactue (P-Notes) nnm
NoAo6HN MHCTPYMEHTW, 3a Aa CrieYeni MHBECTULIMOHHA EKCTIo3nLvS,
cybdpoHALT noema pUCKoBe, KOUTO FUMNCBAT NPY AUPEKTHUTE
WHBECTULIMW. Te31 MHCTPYMEHTU BKITKOMBAT KOHTPareHTeH puck (T
KaTo 3aBUCAT OT KpeauToCcrocobHOCTTa Ha usgarena) U IMKBuaeH
PUCK, MOXe Aia ce TbpryBaT Ha LieHW Nnog CTOMHOCTTa Ha 6asosuTe
LIeHHW KHVKa M MOXeE [1a He YCnesT Aa NpexBbLpsT Ha cybdoHaa
4acT OT NpaBearta (HanpMMep npasaTa 3a rnacyBaHe), KouTo LueLle Aa
1Ma, aKo NpuTexaealle ANPEKTHO Ga3oBUTE LIEHHM KHDKA.
[oKOMKOTO HOBOBB3HNKBALLIMTE Na3apy Ce HaMMpaT B YacoBa 30Ha,
KOSITO € pasnuyHa OT Ta3u Ha JliokcemBypr, cybhoHABT MOXe Ja He
ycnee Aa pearvpa HaBpeme Ha MPOMEH B LIEHWTE, KOUTO ce Cry4BaT
B YacoBe M3BbH PaboTHOTO BpeMe Ha cybchoHaa.

3a LenvTe Ha onpeaernsHeTo Ha pycka Kateropysita Ha
HOBOBBL3HWKBALLWTE Na3apu BKIOYBA Nasapwu, KOUTO ca Mo-Marko
pa3BUTY, KaToO HANpYMep NOBEYETO Abpxaem B Asns, Adpuka, FOxHa
Awmepuika u MiatouHa EBpona, KakTo v obpxasu, KOUTO UMaT yeneLuHa
MKOHOMMKa, HO MOXe [ia He npeanaraT CbLLOTO HUBO Ha
WHBECTUTOPCKA 3aLLMTa, KaKBOTO CbLLECTBYBa Hanpumep B 3anagHa
Epona, CALL, 1 AnoHus.

Puck, cBbp3aH ¢ akuum AkupmuTe mMorat 6bp30 Aa ce 06e3LeHsT 1
0BOUKHOBEHO Ca Mo-PUCKOBU OT 0BIIMraLMnTe U UHCTPYMEHTUTE Ha
napuyHVs nasap.

AKO KOMMNaHUs1 NPeMMHaBa npe3 anuT U NogobHO hHAHCOBO
NPEeCTPYKTYpUpaHe, HeHUTE akLmn MOXe Aa 3ary0siT CTOMHOCTTa CU1
YaCTUYHO W U3LATO.

Puck, cBbp3aH ¢ rapaHUMOHHM orpaHuyveHust MapaHuysiTa Ha
cy6hoHaa MoXe 1@ He MOKpYBa LisrnaTa BU MHBECTULMS, 13 BaXXM
CaMOo 3a OrpaHVYeH neprop OT BpeMe M 1a ce NPOMEHS! B
onpeaeneHy TOYKN Ha HyrpaHe.

Puck, cBbp3aH ¢ xemxupaHe Konto 1 aa e onut 3a xemkupaHe
(HamansiBaHe UM NpeMaxeaHe Ha onpeferieHn prYickoBe) MOXe Aa He
npopaboTu criopen o4akBaHUSATa, a B CTEMEHTA, B KOSITO NpopaboTu,
OBVIKHOBEHO LLie eNMMMHMPa Bb3MOXHOCTM 3a nevanta 3aenHo ¢
puckoBeTe OT 3ary6a.

Mepkute, kouto cybdhoHaBLT Npuriara ¢ Len aa u3berHe onpegenexy
puckoBe, MoXe a He paboTsAT nepdeKTHO, Aa He ca OCHLLECTBUMM
Ha MOMEHTM UIK ia Ca HambITHO HeycreLLHW. Ako He 6bae
MPUINOXEHO HUKaKBO XemkupaHe, Cy6oHALT UM KMachT akumm Lwe
6bAaT U3NOXEHN Ha BCUYKN PUCKOBE, CPELLLY KOUTO XEMKUPaHETO 61
IV 3aLLUTWITO.

CybhoHabT MOXe [ia M3Mor3Ba XeMKUpaHe B pamKuTe Ha
nopTchonmoTo cy. Mo OTHOLLEHWE Ha KOWTO M A € KOHKPETEH KIlac Ha
aKLmmM cyBoHOBLT MOXE [a XEMKMPa UM BaryTHaTa ekcrioauums Ha
Kraca (B 3aBMCMMOCT OT pedoepeHTHaTa BaryTa Ha nopTdonmoTo),
nnm edpekTBHaTa NPOOLIMKUTENHOCT Ha Kraca (B 3aB1CMMOCT OT
MPOABIPKUTENHOCTTA HA pechepeHTHUSA HAMKATOpP Ha cybdoHaa).
LienTa Ha XxemxvpaHeTo Ha NPOOLIMKUTENHOCTTA € Aa HaMarm
TMXBEHUSI pUCK. XeMKNPaAHETO BKIMOYBA pasxodu, KOUTO HaMansBaTt
pesyrnraTHOCTTa Ha MHBeCTMUMSTa. PUCK OT BUCOKA AOXOAHOCT:
BvicokonoxogH1Te SbIroBUM LIEHHM KHKA BKIKOYBAT CrieLyarnHm
CbOBPaXKEHUS U PUCKOBE, BKIOYUTENHO PUCKOBETE, KOUTO
0BUKHOBEHO Ca CBbP3aHN C MEXKOYHAPOAHOTO MHBECTUPAHE, KaTo
Hanpymep BanyTHW konebaHusl, PUCKOBE OT MHBECTUPAHE B LbpXXaBU
C No-Marikv KanuTariosy nasapu, orpaHu4eHa NMKBUAHOCT, LieHOBa
BOMNATUIMHOCT M OFPaHUYEHNS BbPXY Yy>KOECTPAHHUTE UHBECTULIMM.
MHBecTMUMMTE BbB BUCOKOAOXOAHM OBLITOBM LIEHHW KHYDKA Ca
M3OXEHW Ha PUCKOBE OT JIMXBEH MPOLIEHT, BarlyTa, Nasap, KpeauT
3awuTa. B cpaBHeHve ¢ obnuraummTe ot MHBECTULIMOHEH KIac,
BUCOKOLIOXOAHWTE 0BnMraLmm 0GMKHOBEHO Ca LIEHHW KHKA C Mo-
HUCBK PEVTUHT 1 NperaraT No-BUCOKa JOXOAHOCT, 3a Aa
KOMreHevpaT no-Hrckara KpeauTocrnoCoBHOCT UM Mo-BUCOKWS PUCK
OT HEV3MbITHEHWE, CBBP3aHM C TSIX.

InxeeH puck Korato nuxeeHuTe NpoLeHT ce NoBuLLIaBaT,
CTOVMHOCTTa Ha obnuraummte obrkHoBeHo naaa. OBUKHOBEHO KOMNKOTO
Mo-ObIThI € CPOKLT Ha Nafexa Ha obrvraumsiTa, TOnkoBa Nno-ronsm e



PUCKBT.
Puck, cBBbp3aH ¢ uHBecTULMoHeH choHa Kato npum Bceku
MNHBECTULIMOHEH choHA, MHBECTUPAHETO B CyOdOHA BKITOYBA
OnpeaeneHn pUckoBe, KOUTO MHBECTUTOPBT He B1 cpeLLHan, ako
MHBECTUpPALLIE ANPEKTHO Ha nasapa:

o [leicTBMATa HA APYTYM MHBECTUTOPM, NO-KOHKPETHO BHE3aMHM
3HAYUTENHN M3XOASALLM NAPUYHM NOTOLM, MOXE Aa NOBMUAAT
Ha HOpPManHOTO ynpasneHne Ha cybdoHaa 1 Aa npegnsBukaTt
cnapg B HeroBata HCA.

NHBECTUTOPBT HE MOXe [ja Haco4Ba UMK Brusie Ha HaumHa, no
KOWTO NapuTe ce MHBECTMPAT, AoKaTo ca B cybdoHaa.
KynysaHeTo 1 NpogaBaHeTo Ha MHBECTULMW OT CTpaHa Ha
cybgoHaa MoXe [a He e ONTUMAarnHo 3a JaHbyHaTa
€heKTUBHOCT Ha KOHKPETEH UHBECTUTOP.

o CybhoHABLT Ce NoAYMHSABA HA MHOXECTBO 3aKOHU U
pasnopenbu 3a HBECTMUMMTE, OrpaHMYaBaLLm ynotpebara Ha
onpeaeneHn LeHHN KHKa Y MIHBECTULIMOHHM TEXHWKM, KOUTO
Buxa mornun aa nogobpsT pesyntaTtHocTTa. AKO CyGdoHObT
peLun fa ce peructpupa B HOPUCOMKLUMN, KOUTO HanaraT no-
CTPOr OrpaHUYEHNs!, TOBA pPeLLEHMNE MOXE OOMbIHUTENHO Aa
CTECHW VHBECTULMOHHUTE MY AEAHOCTM.

Tbi KaTo cyddoHaBLT e 6a3npaH B JTiokcemOypr, 3awmTuTe,
KouTo Bmxa Gunm npegocTaBeHn OT Apyrv perynatopu
(BKMHOUNTENHO, 32 UHBECTUTOPY U3BBH Jllokcembypr, Tean oT
HaLUMOoHanHWs UM perynaTop), MoXe Aa ca HenpuUIIoKUMU.

o Tbi kaTo akunmTe Ha cybpoHaa He ce TbpryBaTt NyonnyHo,
eanHCTBEHAaTa Bb3MOXHOCT 3a NIUKBMAMPAHE Ha akumm
0BVKHOBEHO € 0OpaTHOTO U3KyMyBaHe, KOETO MOXe Aa
noanexu Ha 3abaBsHWA UK Apyru NONUTUKK 3a 06paTHO
M3KynyBaHe, yCTaHOBEHM OT cy6coHaa.

« B cteneHTa, B k0siTO CYy6POHABLT MHBECTMPA B OpYyrn
MKUMNUK/MKA, moxe aa My 6baaT HauncneHn JOMbIHUTENHN
MHBECTULIMOHHW TaKCW, KOUTO LLie HaMarnsaT oLue
MHBECTULMOHHUTE nevandu.

o B cTeneHTa, B k0sTO Cyb6POHABT M3MOMN3Ba TEXHUKN 3a
eeKTVBHO ynpaBneHne Ha NopTdonuno, KaTto Hanpumep
3aeMaHe Ha LieHHW KHWXKa, CAeNKN 3a NOBTOPHO KynyBaHe 1
cAernkun 3a 06paTHO NOBTOPHO KynyBaHe, U NO-KOHKPETHO, ako
peunHBeCTUpa 3anor, CBbp3aH C Te3U TEXHUKUN, CYOOHABLT
noema KOHTpareHTHW, IMKBUOHW U CBBbP3aHW C MONeYnTencTeo
(HanpuMmep oOT cerperauus Ha aKTuBK) 1 onepaTUBHU PUCKOBE,
KOMTO MOXe [ja 3acerHat pesynraTtHocTTa my.

VIHBECTULIMOHHMAT MEHUAXBbP UM onpeaeneHn oT Hero nuua
MOXXe B JafieH MOMEHT [ja CMETHaT, Ye 3adbIDKeHNsaTa Uv
KbM CcybdoHAa NPOTMBOPEYAT Ha TEXHU 3a4bIIKEHUS KbM
OpYro MHBECTULMOHHO NOPTAONMo, KOETO ynpasnseaT (Makap
Yye B TaKbB Cryvan BCUYKM nopTdponua we 6baat TpeTupaHm
e[lHaKBO).

Puck, cBbp3aH ¢ nuBBbpuaX HetHa ekcnosvums Ha cybdoHaa,
HaaxXBbPrsLLA HETHATa CTOMHOCT Ha akTMBMTE Ha cybdoHAaa, Npasu
LieHaTa Ha akummTe My no-BornatunHa.

[JokonkoTo cybhoHABT U3Mosi3Ba AEPUBATYBY, 3a 4a YBENYM
HeTHaTa C1 eKkcrnosvLumMs KbM AaeH nasap, UHAEKC, HAbop OT LieHHW
KHVDKa U apyr doyHaHcoB pechepeHTeH U3TOYHMK, konebaHusTa B
LieHaTa Ha pedhepeHTHMSA U3TOYHVIK Lie 6baaT yBENUYEHN Ha HUBOTO
Ha cybdoHaa.

PUCK OT HUCK NIMXBEH NpoueHT Korato NMxBeHnTe NpoLIeHT ca
HUCKW, [OXOAHOCTTA OT UHCTPYMEHTU Ha NapuyHUst nasap v Apymm
KPaTKOCPOYHM MHBECTMLIMM MOXE [ia He € JocTaTbyHa 3a
MOKPUBAHETO Ha YNPABMIEHCKUTE M ONepaTBHU pasxoam Ha
cybdpoHaa, Npeau3BmMKBalikv criag B CTOMHOCTTa Ha cy6doHaa.
YnpaBneHcku puck ExumsT, ynpasnsaeavy cybdoHaa, Moxe ga
CrpeLumn B aHanmauTe, JoMyCKaHWsITa Ui NPOrHO3UTE Cu.

ToBa BKIHO4BA NPOrHO3M OTHOCHO MHOYCTPUAIH, Ma3apHu,
MNKOHOMUYECKN, AeMOrpaddCku U ApYr TEHAEHLMM.

Ma3apeH puck LieHTe Ha MHOrO LIEHHW KHIDKa Ce NPOMEHST
HEMPEKbLCHATO M MOXE Ja Ce MOHWKAT Nopaan MHOXECTBO (haKTOpU.

Mpvmepn 3a TakmBa hakTopu ca:

o MONUTUYECKA N MKOHOMUYECKM HOBUHM,

o OAbpXaBHa NoOnNuUTUKa,

o NPOMEHMN B TEXHOMNOrMsATa U G3HEC NPaKTUKUTE,
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» NPOMEHMN B AemorpadusiTa, Kyntyparta v HaceneHneTo,

» NPUPOAHY M NPEAN3BUKaHN OT YoBeka 6eaCTBuS,

o METEOPOSIOTMYHM U KIIMMaTUYHW MOZENY,

o Hay4HW OTKPUTUS UNK pe3ynTaT OT pascreaBaHus,

e LIEHM 1 HaNMYHOCT Ha EHEPIUS, CTOKW U NMPUPOLHU PECYPCH.

Eq)eKTVITe OT NasapHUA pUCK Mmorar ga ca HesabaBHW 1nn
nocTeneHHM, KpaTtkoCcpoYHU 1 ObIrOCPO4HAU, TECHU NN LLMPOKN.

IMo-KOHKPETHO PUCKBT, CBBP3aH C Nasapa Ha CTOKW, MOXe Aa BKo4Ba
3HAUMTENHW BHE3aMNHM NMPOMEHM B LIEHUTE, KOUTO BIUSIAT AVPEKTHO Ha
OLieHKaTa Ha aKLWW 1 LIEHHW KHVKa, paBHSIBALLM CE Ha akUWnTe, B
KOWUTO CYBHOHABLT MOXKE A2 MHBECTUPA, UMM UHAEKCUTE, KbM KOUTO
cyooHALT MOXE [a € U3IOXKEH.

OcBeH ToBa 6a30BMTE aKTUBM MOXE ia Ce pasBMBaT Mo 3HAYUTENHO
Mo-pasfiMyeH HauvH OT TPaANLMOHHUTE Nasapy Ha LIEHHM KHIDKa
(nasapv Ha akuymn, 00nmraLym v T.H.).

Puck, cBbp3aH ¢ LKOW/LIKOA LieHHuTe KHbKa, 0be3neyeHmn ¢
unoteka nm ¢ aktven (LIKOW n LIKOA), 0b1kHOBEHO Ca CBBbp3aHu C
PU1CK OT NpeaBapuTENHO NnallaHe Uiv yabibkaBaHe, KakTo 1
TKBUAHW, KDEOUTHW U JIMXBEHN PUCKOBE Ha CPEAHOTO HUBO.

LIKOW (kaTeropusi, KOSITO BKIMOYBa 06E3MeYeHn € unoTteka
3agbivkenust) n LIKOA npeacraenssar nvxea B HAOOP OT AbIroBe,
KaTo Hanpumep B3eMaHWs Mo KPEOUTHM KapTy, aBTOMOBUIHM 3aemu,
CTYOEHTCKN 3aeMU, MM3NHIM Ha 060pyaBaHe, XUNULLHA UMOTEKA 1
3aeMu, 0be3neYeHn ¢ BTopa Mo pea unoteka.

KoraTo nnxeeHute NpoLEeHTV NagHarT, Te3n LieHHW KHKa YECTo ce
unannawar no-paHo, Tbi KaTo nputeXxaTtenute Ha UNnoTeku n apyrmte
3aemMononyyarenu pechHchmpaT ObIra, CTosL B OCHOBara Ha
LieHHaTa kHura. Korato nmxseHuTe NpoLeHTY ce NoBULLIaBAT,
3aemonony4yarenure Ha ©a30ByS ObIT He ca CKIMOHHM Aa
perVIHaHCVIpaT CBOA 3aeM C HACHK JTMXBEH MPOLIEHT.

LIKOW 1 LIKOA cbLL0 Taka KIMOHAT KbM MO-HUCKO KPEAUTHO Ka4eCTBO
B CPaBHEHVIE C MHOTO APy BUAOBE ObITOBMN LIEHHW KHIDKA. B
CTeneHTa B KOSITO AbITOBETE, CTOSALLM B ocHoBaTa Ha LIKOW n LIKOA,
npecraHat Aa 6baaT usnnaLlaHm v cTaHaT Hecbbrpaemu,
6asvpaHnTe Ha Te3u ObMroBe LIEHHWN KHKA LUe 3aryBsiT cToHoCTTa
CW YaCTUYHM U U3LSITO.

Puck oT npeasapuTenHo nnawaHe unu yabxasaHe Beska
Heo4aKBaHa NPOMsIHA B JIMXBEHUTE NPOLIEHTU MOXe a BIIOLN
NMPEACTaBSHETO Ha LIEHHWTE KHIPKA C MOAMEXaLLIO Ha NMoucKkBaHe
manraLLaHe (LeHHM KHbKa, YU TO U3gaTeny uMart npaBo Aa usnnarsT
rmaBHML@Ta Mo TAX Npeau Aarara Ha nafexa).

KoraTo n1xseHuTe NpoLeHTV NaaaT, usgarenure ca CKIoHHN a
n3nnaLlar Te3un LIEHHM KHbKa 1 Ia EMUTUPAT HOBM C MO-HUCHK JINXBEH
npoueHT. Korato ToBa ce criyun, CybtoHALT MOXe Aa HaMa Apyra
anTepHaTBa, OCBEH ja PeVHBECTMPA NapuTe OT Teau
NpeaABapUTESTHO U3MNITaTEHN LIEHHN KHIDKA C NMO-HUCHK JIMXBEH MPOLIEHT
(spyCK OT NpenBapuUTENHO NraLLaHe”).

OT Apyra cTpaHa, Korato NMMXBeHUTE MPOLIEHTU Ce NMoKaYBar,
3aeMorosnyyaTenmTe He ca CKIOHHM Aa U3nnallat npeasaputernHo
CBOMTE UMOTEKM C HUCHK NIMXBEH MPOLIEHT. [Nopaau Tasu npuimHa
cybhoHALT MOXeE [ia NoMyYaBa A0X0aM MO, NasapHOTO PaBHWLLIE 10
MOMEHTa, B KOVTO JIMXBEHUTE MPOLIEHTU MaaHAT UIn HACTbMN
NadexsuT Ha LIEHHWTE KHUXKa (,pUCK OT yabimkaBaHe"). ToBa MoXe fa
03Ha4aBa CblLLO, Ye CyOoHALT TpsibBa UMM Aa Npodaae LieHHUTe
KHWXa Ha 3aryba, unv fja ce oTkaxke OT Bb3MOXHOCTTa Zia Hanpasu
OPYr MHBECTULIMM, KOUTO MOXeE Ja My JOHeCaT no-A00pu pesysTaTu.
LleHuTe 1 foxoauTe OT LIEHHM KHUXKa C MOATIEXALLO Ha MOVCKBaHe
n3nraLLiaHe oBUKHOBEHO OTpassiBaT AOMYyCKaHETo, Ye Le Gbaar
n3nraTeHy B onpeaeneH MOMEHT npeay nagexa. Ako ToBa
npeaBapuTESTHO MALLAHE Ce CIy4M B 04aKBaHWSi MOMEHT,
CcybOoHALT B OOLLM NMHUM HAMA A NPETBLPNM OTpULATENHN eOEKTH.
Ako ToBa 0bGaje Ce Cryum 3HaYMTESNTHO NO-PaHO WU MO-KbCHO OT
04aKBaHOTO, MOXE [a Ce OKaxke, Ye CyOhOHOBLT B AENCTBUTENHOCT €
HaZNNaTvn 3a LieHHUTE KHbka. M apyrv doaktopy Morar Aa NoBimsisiT
BbpXy TOBa Kora 1 janu oTaenHa LeHHa kHura e 6bae nnateHa
NpeaBapUTESTHO, BKIMOUUTESTHO HANMYMETO MM OTCLCTBIETO Ha
BB3MOXHOCT 32 HE334bIDKATENHO 0OPATHO U3KYMyBaHE U
3abIPKATENHO NPEABAPUTESTHO MITaLLAHE, HUBOTO HA HEU3MLITHEHNE
Ha 6a3oBWTE aKTMBM M ECTECTBOTO Ha NPOMsiHaTa B 6a3oBuTE aKTUBM.
C100parkeHnst OTHOCHO NpeABapUTErIHO NiaLlaHe 1 yabivkaBaHe
MOXeE CbLLIO [1a OKaxkaT BUSHUE BbPXY NMPOABIPKUTENHOCTTA Ha
cybdpoHaa, yBenMyaBaiikv Unn HamansiBaiky YyBCTBUTENHOCTTA KbM



NNXBEHUTE NPOLIEHTU NO HEXENaHN HaYNHWN. I'IpM HAKOU
obcTosTencTBa mncara Ha nokavBaHe Uin cnag Ha NiMxBeHnTe
NPOLUEHTU B O4aKBaHNA MOMEHT MOXe CbLUO Aa Nopoan puckose ot
npeasapuTenHo nnawaHe nnm yabinkaBaHe.

Puck, cBbp3aH ¢ UHBECTULIMM B HEABUXUMU UMOTHU
HensuxMMTE UMOTU 1 CBBP3AHUTE C TSIX MHBECTULWIN MOXE A
nocTpagar oT Bcekv (hakTop, KOWTO Boay A0 0be3LieHsIBaHe Ha paiioH
mnn otgeneH MMor.

HO-KOHKpETHO MHBECTUUMUTE B XONAunHm 3a HeaBm>xuMmn UMOTU UInu
CBbP3aHM OVPMU U LIEHHM KHIDKA (BKITFOUUTESTHO JMXBY MO UMOTEKM)
Moxe Aa 6bat 3acerHatv oT NpUpoaHY 6eaCTBYS, UKOHOMUYECKM
KpU3K, CBpbX3acTposiBaHe, MPOMEHN B 30HMPaHETO, YBENNYEHN Ha
AaHbuuTe, TeHOAeHUUn cpen HacerneHNeTo Unn B CTUIna Ha >XuBor,
3amMbpcsiBaHe Ha OKONHaTa cpeaa, HemnmnallaHe no UMNoTekM,
MOrpeLLHO yrnpaBrieHve 1 Apyr dhakTtopu, KOUTO MOXe Aa NOBMNAST
Ha nasapHarta CTOMHOCT 1nun Nnapu4HKA NoToK Ha MHBECTULUATA.
Puck, cBBbp3aH ¢ akuum ¢ Marka 1 cpegHa nasapHa
KanuTanusauusa AKuMWTe Ha MarnkuTe 1 CpeaHUTE KOMNaHUM MoXe
[a ca No-BONaTuIHM OT aKLMUTE Ha ForeMuTe KOMMaHu.

MarkuTe 1 cpeqHWTE KOMMaHUM YeCTo pasrornarar ¢ No-Marko
(hUHAHCOBW PECYPCH, MO-KPATKUA UCTOPUM Ha CPYHKLIMOHVPaHE U He
TOJIKOBA pa3HOODPa3HW BU3HEC NUHWK, B PE3YITTAT Ha KOETO MOXe Aa
Ca M3MOoXeHN Ha MO-ToNsIM PUCK OT dhanuT 1 APpYT ObMArOCPOYHN U
NOCTOsIHHW NpeYky npep 6rsHeca. MbpeoHaYanH1Te NyenmyHn
npeanaranus (MMIM) moxe Ja ca ¢ BUCOKa BONATUIHOCT M TPYAHM 3a
OLIEHsIBAHE NMOpaav NMca Ha TbproBCcka UCTOPUS! 1 OTHOCUTESNHA
nmnca Ha nybnuyHa nHcpopmaums.

Puck ot BonatunHocT MpoMeHn B MoaenuTe Ha BONaTuUIiHOCT Ha
CBOTBETHUTE Na3apu MoXe Aa Npeau3BuKaT BHE3arnH1 nnnm
CBLLECTBEHN NPOMEHM B LieHaTa Ha akummTe Ha cybchoHaa.

PUCKOBE, CBbP3AHU C HEOBUYAWUHU CbCTOAHUSA HA
NA3APA

Puckoseme, eknro4eHU 8 mo3u pa3dert, 0BUKHOBEHO He ca Halu4HU 8
cblUecmeeHa cmerieH rpu HOPMariHU CbCMOsIHUST Ha nasapa (Ho
Moxe 0a ca Haruue 8 oepaHuyeHa cmerieH). [pu HeobuyalHu
CBLCMOSIHUS Ha rasapa obaqe mesu puckose Moxe Oa ca Mex0y Hall-
CepuosHUIMe.

KoHTpareHTeH puck Jluue, ¢ koeTo cybcpoHasT paboTtn, Moxe oa
peLLK, Ye He Ucka UK He € B CbCTOsIHUE Ja U3MbITHW 384 bIPKEHMsITa
CU KbM cybchoHaa.

PuUCK OT Heu3nMb/IHeHUe V3aaTensT Ha onpeaeneHn obnmraumm
MOXe [1a U3nagHe B CbCTOsIHME Ha HEMNMaTEeXOCNoCOOHOCT Mo
HeroBuTe oonMraLmm.

JNukBnAaeH puck Besika LeHHa KHura Moxe Ja CTaHe TpyaHa 3a
OLIEHKa UNK Npoaakoba B XKernaH1st MOMEHT M Ha XeraHaTta LieHa.
JIMKBUOHWAT pUCK MOXeE Ja 3acerHe crnocobHocTTa Ha cybdoHaa aa
nraT OTHOBO AOXOAMUTE OT MOBTOPHO KynyBaHe B paMKUTE Ha CPOKa,
[eKnapupaH B npocrekTa.

MpaBeH p1ck XapaKTepuanpaHETO Ha TPaAHCAKLVS U Ha MpaBHUS
KanauuTeT Ha HSIKOsi CTpaHa 3a BrindaHe B TPaHCaKUMs MOXe Jda
HanpaBy (oMHaHCOBMS JOrOBOP HEMPUIOXKM 1 HECLCTOSTENHOCTTA
UM GaHKPYTBT HAa KOHTPareHTa MoXe Aa 3aMecTy npasa rno
[0roBopa, KOUTO B NPOTUBEH Cyyai Grxa Gunv Npunoxmn.
OnepaTtuBeH puck BB Bcsika AbpkaBa, HO 0COOeHO B
HOBOBBL3HVKBALLWTE Ma3apu, MOXe Aa HacTbNAT 3aryoun nopaay
IPELLKX, NPEKLCBAHUA Ha YCIyr Ui APy HepeaHOCTU, KaKTo U
nopagu “amama, KopyrLus, ENeKTPOHHA NPECTBIHOCT,
HECTabWIMHOCT, TEPOPU3BM I OPYTN U3BBHPEAHN CHOUTUSI.
OnepaTnBHUTE PUCKOBE MOXE Aia U3noxar cybdoHaa Ha rpeLLku,
3acsrally OLeHsIBAHETO, LIeHOO6Ppa3yBaHETO, CHETOBOACTBOTO,
[JaHBYHOTO OTYMTaHE, (PMHAHCOBOTO OTYMTaHE U ThPryBaHETO, KakTo
1 opym Hewwa. OnepaTyBHATE PUCKOBE MOXE Ja OCTaHaT
HesabensizaHun 3a bl Nepuoay ot BpeMe 1 Jopu ako 6baat
3abensizaHun, MoXe [a ce okaxe HeMpaKTUYHO Aa ce Tbpch
CBOEBPEMEHHA U afieKBaTHA KOMMEHCALWS OT OTTOBOPHUTE NnLia.
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obLWN MHBECTULNOHHN NMONUTUKA

Bcekn cybghoHa, KakTo 1 CaMoTO MHBECTULIMOHHO APYXKECTBO C npomeHnuB kanutan (SICAV) TpsabBa Aa crnassar BCUYKA NPUIICKAMM 3aKOHN U
pasnopenbu Ha EC 1 JTrokcemOypr, KakTo 1 HSIKOW LIMPKYTISIPHU MNCMA, TEXHUYECKW CTaHAaPTU U APYrv n3uckBaHus. Toan pasaen npeacrass B
CuHTEe3VpaHa hopma M3VCKBaHMATa 3a yrpaBneHue Ha nopTdonuo, 3anoxeHn B 3akoHa ot 2010 r. — OCHOBHUAT 3aKOH, perynupall, paborara Ha
MKNMNUK, kakTo 1 nsmcksaHusita Ha EBponevickus opraH 3a LieHHW kHka v nadapu (ESMA), oTHacswm ce 4o HabniogeHNeTo 1 ynpaereHneTo Ha
pucka. B crnydan Ha pasmMuHaBaHus 3akoHBT (KOWTO € Ha (OPEHCKIM) Ma NMpUopUTET.

B cnyyan ye 6bae oTkpuTO HapyLueHue Ha 3akoHa ot 2010 r., 3acerHaTusT cybdoHa TpsibBa Aa ce Cbobpasn CbC CLOTBETHATE MOSNUTUKY KaTo
NPUOPUTET B ThPryBaHUSITa My C LIEHHW KHVDKA W YMPaBIIEHCKUTE MY PELLIEHWS], OTUMTalk1N HagnexHO MHTepecuTe Ha ceouTe akumoHepu. OCBEH KbaeTo
€ 0T6ensa3aHo, BCUYKM NPOLIEHTM 1 OFPaHUYEHVSI Ce NpuriaraT KbM BCeku cybdhoHa MHavBMayarnHo.

PA3PELLEHM LEHHU KHWXXA U COENKA

Tabrmuara no-4orny on1cea BUAOBETE LIeHHM KHVKa U caernku, kouto ca nossonenmn Ha NMKUMUK cernacHo 3akoHa ot 2010 r. Moseyeto cybdoHaose
3a4aBart orpaHn4eHNnsl, KOMTO ca NO-PECTPUKTVMBHM MO €4UH U APYr Ha4WH, Bb3 OCHOBA Ha CBOMTE MHBECTULIMOHHM Liernu 1 cTpatervs. Huto eavH
cybdpoHa HAMa Aa 13nonasa MHBECTULIMUTE, OnucaHm B pef 6 1 9, 0CBeH KakTo e noco4eHo B ,OnmcaHmst Ha cybdpoHaoBeTe”. 3non3saHeTo Ha LeHHa
KHUMra Unn TexHWKa OT CTpaHa Ha cybhoHz TpsibBa 4a CbOTBETCTBA HA MHBECTULIMOHHUTE MY MOMUTUKL 1 orpaHudeHmnst. CybcboHa, KouTo MHBECTUpa
WM ce ThpryBa B FOPUCAVKLMM 13BEH EC, MOXe fa Noanexy Ha OOMbIHUTENHM M3UCKBaHWS (KOUTO HE Ca OM1CaHW TyK) Ha perynatopuTe Ha
CLOTBETHUTE FOPUCANKLIN.

He e Heobxoavmo cybhoHa Aa cnasBa MHBECTULIMOHHW OrPaHNYEHIS, KOraTo YNpakHsiBa npaea Ha 3anvcBaHe, LOKOINKOTO BCSIKaKBY HapyLLIEHNS ce
KOPUrMpar Mo OnmcaHusl Mo-rope HauvH.
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LleHHn kHWXKa/caenku

UsnckBaHmsA

1. NnpexBbpnsieMu LLeHH!
KHWXa M UHCTPYMEHTU Ha
napuyHus nasap

2. NHcTpymeHTH Ha
napu4HuA nasap, KOUTo
He OTroBapsT Ha
M3NCcKBaHusATa B pea *

3. Akuuu Ha MKUMLUK
vnnu MKW, kouTo He ca
CBbp3aHu ¢
VMHBECTULIMOHHOTO
APYXeCTBO C MPOMEHNUB
kanutan (SICAV)!

4. Akumun Ha MKUNLUK
nnu MKW, kouto ca
CBbp3aHu c
WHBECTULIMOHHOTO
OPYXeCcTBO C NPOMEHNUB
kanuTan (SICAV)!

5. Akumm Ha ppyru
cybdoHaoBe Ha
VHBECTULIMOHHOTO
APYKeCTBO C MPOMEHNUB
kanutan (SICAV)

6. HegByXxumm umotn n
CTOKM, BKNIOYUTENHO
LleHHU MeTanu

7. 0eno3uTun B KpeAUTHU
MHCTUTYLIUU

8. JonNbHUTENHU
NIMKBUOHW aKTUBU

Tpsbea fa 6bAaT perucTpypaHn unu TbpryBaHu Ha
ochmumanHa hoHgosa 6opca B oTroBapsila Ha
N3NCKBaHMATA AbpXXaBa Uin Aa ce TbpryeBaTt Ha
perynvpaH nasap B OTroBapsilia Ha usnckBaHusTa
ObpxaBa, KOWTo paboTu perynspHo, NpusHaT e 1 e
OTBOPEH 3a My6nuyeH JOCTHI.

TpsbBa fa noanexar (Ha HUBOTO Ha LIEHHUTE KHWXa unu
Ha HMBOTO Ha M3aaTens) Ha MHBECTUTOPCKA 3aLuuTa n
perynvpaHe Ha cnecTaBaHUATa, KakTo U Aa OTroBapsT Ha
cnegHUTe Kputepun:

e eMUTUPaHW UMW rapaHTUpaHu OT LeHTparnHa,
pervoHanHa unv MecTHa BnacT Unu oT LeHTpanHa
baHka Ha abpxasa YneHka Ha EC, EBponelickata
LeHTpanHa 6aHka, EBponerickata MHBECTULMOHHA
6aHka, EC, mexayHapogHa opraHusauusi, B KOSTO
4rieHyBa NoHe edHa Abpxasa yneHka Ha EC,
cyBepeHHa Abpxasa unu dpegepanHa agbpxkasa B
cnyvaw Ha depepauus,

e eMUTUpaHU OT U3gaten unu NpeanpusaTUe, YUNTO LEHHU
KHWXa OTroBapsiT Ha kBanudukaumsaTa ot peq 1 no-
rope,

e eMUTUPaHWN UNW rapaHTUpaHy OT u3gaTten, KOMTo ce
NoAYMHSABa Ha NpaBunarta 3a OCblLecTBABaHe Ha
npyaeHumaneH Haasop Ha EC vunu gpyru npyaeHumanyun
npaswuna, konto KomucusaTa 3a Haasop Ha hMHaHCOBUS
cektop (CSSF) npvema KaTo eKBUBanNeHTHU.

TpsbBa Aa ca paspelleHn oT Abpxasa uneHka Ha EC unu
OT Apyra Abpxasa, 3a kosito CSSF cuuta, 4ye nma
€KBVBanNeHTHN 3aKOHU U afeKBaTHO CbTPYAHNYECTBO
Mexay BnacTuTe.

TpsbBa Aa n3gaBat roguLlHM U LLECTMECEYHN (DMHAHCOBM
oTYeTHU.

TpsbBa Aa ca orpaHMYeHN Ypes y4peanTenHn JOKYMEHTH
Oa uHiBectupart He noseye oT 10% OT akTUBUTE CU B ApYrn
MKUMNLUK nnu NKA.

TpsibBa ga oTroBapsiT Ha BCUYKW U3NCKBAHWSA OT peg 3.
MKUMLIK/MKW He moraT aa HanaraT Takcu 3a Mokyrka,
npexsbprisHe 1 06paTHO U3KyMyBaHe Ha akuun.

TpsibBa fa OTroBapsiT Ha BCUYKW U3WNCKBaHWA OT pef 3 1 4.
LleneBuAT cyb6doHA He MOXe Aa MHBECTMpa OT CBOSI
cTpaHa B npupobusalymsa cybdoHz (peumnpoyHa
cobCcTBEHOCT).

B MOMeHTa Ha MHBECTVUPaHETO LieneBusAT cybdoHa He
TpsibBa Aa uma noseye ot 10% OT akTUBUTE CU B APYr
cybdoHa,.

MHBeCTULUMOHHaTa ekcrno3numst e pas3pelleHa camo 4pes
npexsbpriseMmn LeHHN KHXa, AepuBaTtnueu Unu apyru
aonyctuMmun BuaoBe MHBECTULIUN.

Tpabsa ga morat ga 6baat U3TerneHn Npyu NoMckBaHe u
CPOKbT Ha nagexa UM He TpsibBa aa Hageuwaea 12
MeceLa.

HsiMa nocTaHOBEHWN N3NCKBaHUSA.

Hackopo eMutupaHun LieHHU KHka TpsibBa Aa 3asBaT
»enaHue 3a peructpauus Ha hoHgoBa Gopca unm
perynvpaH nasap B OTroBapsilia Ha usuncksaHusTa
Abpxasa 1 Tpsbea Aa s monyyat B pamkute Ha 12
MeceLa OT eMUTUPaHETO.

Moxe Aa oTroBapsaT Ha KBanudukaumsTa u ako
n3gaTensaT NpMHaAexu KbM kateropusi, npusHaTa ot
CSSF, nognexar Ha MHBECTUTOPCKM 3aLmUTK, KOUTO ca
€KBMBAmNeHTHN Ha Te3u, ON1caHu BIISIBO, U OTFOBapsiT Ha
e[IMH OT CregHUTE KpUTEPUM:

e eMUTMpaHu OT KomnaHus ¢ noHe 10 mnH. EUR kanutan
1 pe3epBU, KOATO NyGnuKyBa rOAULLIEH OTYET,

e eMWUTMpaHu OT OpraHM3auus, NocBeTeHa Ha
hMHaHCMpPaHEeTO Ha rpyna OT KOMNaHuW, NoHe efHa oT
KOWTO ce Tbpryea nybnuyHo,

e eMUTMPaHu OT OpraHu3aLysi, NOCBETEHA Ha
hrHaHCcMpaHeTo Ha cnocobu 3a CEKIPUTU3aLUS, KOUTO
ce Bb3non3ear oT 6aHKOBa NUHUS 3@ NMUKBUOHOCT.

TpsibBa Aa noanexat unu Ha perynatopeH Haasop ot EC
1 naBecTuTopcku 3awmti 3a MKUMLUK, nnn Ha
eKBUBaneHT Ha Te3n n3ebH EC (ocobeHo no oTHoLLEHnE
Ha cerperaumsTa, B3MaHETO M AaBaHETO Noj HAaeM Ha
aKTUBW, KaKTo 1 BnaHkoBuTE Npoaaxou Ha
NPEXBLPASEMN LEHHN KHUXA Y UIHCTPYMEHTU Ha
napuyHus nasap).

MpocnekTbT Ha BCekn CyBOHA CbC 3HAUUTENHU
nnecTvumn B apyrv NKUMLIK/MNKW tpsabea na aeknapupa
MaKkCUMMarnHuTe Takcu 3a ynpasrneHve Ha camus cybdoHa
1 Ha MKUMNUK/TIKA, komTo Bb3HaMepsiBa Aa nputexasa.

MpupobuBawmat cybgoHA ce oTkasea OT BCUYKM NpaBa
3a rnacyBaHe B akuuuTe, KoMTo npuaobuea.

AKumUTE He ce BPOSIT 3a aKkTMBU Ha NpuaobuBaLLms
cy6choHA 3a LenuTe Ha MUHUMAIHUTE NparoBe Ha
aKTUBW.

MpuabpXaHeTo KbM Te3n U3UCKBaHUsSI 0OCBObOXaaBa
VHBECTULMOHHOTO APY>XECTBO C MPOMEHIMB Kanutan
(SICAV) oT nancksaHusta Ha 3akoHa ot 10 aBryct 1915 .

MHBECTULMOHHOTO APY>XECTBO C NPOMEHIIMB KanuTtarn
(SICAV) moxe aa kynyBa AUPEKTHO HEABVXUMU UMOTU
UK Apyro MaTepuanHo UMYLLECTBO, KOETO € OT Mpsika
HeobxoaMMocCT 3a 6usHeca my.

MpuTexaBaHeTo Ha LEHHN MeTanu Ui CTOKW, NPSIKO Unu
ype3s cepTudumkaTti, e 3abpaHeHo.

WHcTutyummte TpsibBa Aa ca Cbe cepanvile B Abpxasa
uneHka Ha EC unu ako He ca, aa ce NnogvuHsABaT Ha
npyaeHumanHuTe npasuna Ha EC vnv gpyru
npygeHumanHy npaemna, kouto Komvcusita 3a Hag3op Ha
huHaHcoBus cektop (CSSF) npvema kaTo eKBUBANEHTHM.
OT npakTn4eckn cbobpaxeHusi cyboHa MoXe Aa Abpxu
[0 (Ho He BkntounTenHo) 50% oT akTUBUTE CU B NapUYHU
cpeacTsa B 6poii Unu Apyrv NUKBUOHU aKTUBM.

1 MKUMUK/TIKA ce cunta 3a cBbp3aHO C MHBECTULMOHHOTO APYXKECTBO € npomeHnue kanutan (SICAV), ako v ABeTe ce ynpaBnssaT unm
KOHTpOMMpaT OT eHO 1 CbLLO YNPaBMsABaLLO APYKECTBO UMW CBBbP3aHN YNpaBnsBalLy APY>KECTBa Ui ako MHBECTULIMOHHOTO APYXeCTBO C
npomeHnue kanutan (SICAV) npsiko unu Henpsiko nputexasa noseve oT 10% oT kanuTana wnu npaeata 3a rnacyBaHe Ha MNKUMLK/TIKW.
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9. lepmBatTMBU U
€KBUBarieHTHU
MHCTPYMEHTH, ypeXxaaHu
B 6pon

10. npexsbpnsemu
LIeHHWN KHUXKa 1
MHCTPYMEHTM Ha
napuyHusA nasap, KOuTo
He OTroBapsAT Ha
U3UCKBaHUsITa B pegoBe
1,2,6n7

11. laBaHe 1 B3umaHe
Ha3aeM Ha LieHHU KHUuXa,
crnopasymeHus 3a
NOBTOPHO KynyBaHe u
cnopasyMeHus 3a
obpaTHO NOBTOPHO
KynyBaHe

12. B3umaHe Ha3aem
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Ba3oBuTE MHBECTULMM UNWN PePEPEHTHUTE MHANKATOPU
TpsibBa ga ca Te3n, onvcaHu B pegose 1, 2, 3,4,6un 7,
unu TpsbBa Aa ca MHAEKCU, NMXBEHM NpoLeHTH, forex
KOTUPOBKW UnK BanyTu. BbB BCUMYKM criydan Tesn
MHBECTULMMN UNWU UHOWUKATOPU, KAKTO U MHBECTULMUTE,
KOUTO NpefocTaBaT, TpsibBa Aa ca B ob6xBaTa Ha
HeepUBaTUBHUTE MHBECTULIMKN Ha cyBhoraa.

O6uwara ekcno3vuus He moxe Aa Hagsuwasa 100% ot
aKkTUBKTE Ha cybdoHaa.

OrpaHuyenu ca oo 10% ot akTmBuTe Ha cybdoHaa.

ObembT Ha caenkuTe He Tpsbea Aa npeyn Ha cybdoHaa
Aa crnejBa MHBECTULIMOHHATA CU NONUTUKa Ui Ha
CMocoBHOCTTa My Aa OCBLLECTBSIBA HApPeXaaHus 3a
obpaTHO n3kynyBaHe.

OcBeH 3a peuunpoyHm (back-to-back) saemu, nsnonssaxu
3a npugobuBaHe Ha Yyau BanyTu, BCUYKM 3aeMm TpsibBa

[a ca BpeMeHHU u ca orpaHuydermn ao 10% ot HeTHuTe
aKTVBK Ha cybdoHaa.

M3BbHOOpPCOBUTE AEPUBATMBM TPSIOBA Aa OTrOBapAT Ha
BCUYKM OT CNEAHUTE KpUTEPUM:

[a nonagat B kateropuute, ofobpenn ot CSSF,

[a UMaT HageXaHU AHEBHU OLEHKM, KOUTO Ca TOYHU 1
HesaBuUCUMMU,

Oa morat fa 6baat npofaAeHu, NUKBUAVPAHN Ui
3aKpUTK MO APYr HAYMH Ha CrpaBeAnvBa CTOVHOCT BbB
BCEKW €QUH MOMEHT,

[a ca C KOHTpareHTH, KOUTO Ce NOAYUHSIBAT Ha
npyaeHumarneH Hagsop,

Aa “mat p1ckoB npodous, KOUTO MoXe Ja 6bae
N3MepeH afekBaTHo,

0a He Hageuwasat 10% oT akTuBUTE Ha cybdoraa,
KOraTo KOHTPareHTbT € KpeauTHa MHCTUTYLUS, unn 5%
Npu ApYrn KOHTPAreHTu.

MapuyHOTO Obe3LleTeHne oT caenkuTe Tpsibaa Aa ce
Biara BbB BUCOKOKa4YeCTBEHU KPaTKOCPOYHN UHBECTULINN.
[laBaHeTO Ha3aeM UK rapaHTMpaHeTo Ha 3aeMu NMpea,
TPETV N 3a KaKBUTO U Aa € ApYrv Lienu e 3abpaHeHo.



N3UCKBAHUA 3A AUBEPCUDUKALINA

3a fa ocurypu ayeepcucmkaLysi, cybhoHALT He MOXeE ja MHBECTUPA MOBEYE OT OMNPEAENEHO KOMMYECTBO OT aKTUBUTE CU B €4HA OpraH13aLms v
e[Ha kaTeropysi LIEHHW KHvKa. 3a LenuTe Ha Tasu 1 credgallaTa Tabnvua ,opraHusaums 03HayaBa OTAerHa KOMMaHWS], OCBEH 3a OrpaHNYEHVsITa B
KornoHara ,,O6LL0", KOUTO Ce CrEeasT 3a rpynara U Ha KOHCONMAMPaHo HMBO. Tean npaeuna 3a AMBepcuduKaLms He ca NPUNOKUMI NPes3 MLPBUTE
LLIECT MeceLa OT pyHKLIMOHUPAHETO Ha AafeH cybdoHa,

MakcumanHa nHBecTuums/ekcnosnums kato % ot aktTuBuTe Ha cybdoHaa
BbB BCekun eauH

KaTteropms LLleHHM KHMXa nsparen o6wo Opyrn
A. npexBBLpPNsieMU LeHHU KHUXKa U 35% Cy6doHa MoXXe Aa MHBECTUPA B MUHUMYM LLECT
MHCTPYMEHTU Ha Napu4HuA nasap, emMu1cKK, ako MHBECTVPA B CbOTBETCTBUE C MpUHLUMNa
€MUTMPaHN NN rapaHTUPaHn OT KOSATO U Ha pasnpejensHe Ha pucka 1 oTroBaps 1 Ha Agarta ot
Aa e AbpxXaBa YreHka unu nyénuyHa CneaxHuTe Kputepun:
MecTHa BnacT B pamkuTe Ha EC, unu 1. EMycuuTe ca Ha NpexBbprsieMu LieHHW KHXa unm
MeXAyHapoAHa OpraHN3aLys, B KOSITO VHCTPYMEHTU Ha NapuyHusa nasap, EMUTUPaHN Unn

uneHyBa NOHe efHa AbpXKaBa — YNeHKa Ha rapaHTMpaHu OT CyBEpPEHEH opraH, nybnuyHa mectHa

EC. BnacT B pamkute Ha EC nnu mexagyHapogHa
opraHu3aumsi, B KOATO YneHyBa MoHe eHa ObpXaBa —

uneHka Ha EC.

2. Cyb6oHabT MHBECTMPaA He noBeye oT 30% BbB

BCSIKa eHa emucus.

B. O6nurauum, nognexaiym Ha 25% 35% 80% B obnurauun oT BCAKAKBU U3gatenu unm
ornpeneneHn 3aKkoHOBO YCTaHOBEHU opraHusaumu, B Ynmto obnurauum cybdoHa e
WHBECTUTOPCKM 3aUTU* 1 eMUTUPaHN OT MHBECTMpan noseye oT 5% OT aKTUBUTE CU.
C. BcsikakBM NpexBbpnsieMuy LieHHU KHUXKa 109%** 20% BBB BCUYKM KOMMaHUM B paMKUTE Ha eauH-
N MHCTPYMEHTU Ha napu4Husa nasap, €OMHCTBEH nsgarern.
pa3nu4YHM OT onucaHuTe B pegose Au B 40% 06110 BbB BCAKAKBU U34aTENW U OpraHu3aumm,
no-rope B KOUTO CyBdoHA e nHBecTvpan noseye ot 5% ot
D. [leno3nTu B KpeAUTHU UHCTUTYLIUKN 20%

20%
E. U3BLHOOpPCOBM AepuBaTMBU C 10% ekcnosnuus

KOHTpPareHT, KOUTO € KpeauTHa
MHCTUTYLMS, KaKTO e AedMHMpaHo B peg 7

F. U3BBHOOpPCOBM AlepuBaTUBU C ApYr 5% ekcnosnums

KOHTpareHT

G. OsanoBe Ha MKUMLUK vwnu MKW, kakTo ca 20% - Moppasgenenus Ha MKW, yunto akTmBmM ca oTaeneHu,
AecduHupaHm B pegoBe 3 1 4 (npeaxoaHa Bes koHkpeTHa ce cyutar 3a otgenHo MKU.

Tabnuua) aeknapaums 3a AkTtusute, nputexasanu ot MKUMLK/TKW, He ce

nonutuka — 10%; ¢ 6poAT 3a LenuTe Ha CLOTBETCTBMETO C peaose A — F
aeknapaums — 30% Ha Tas3u Tabnuua.

B MKW, 100% B

MNKUMLK.

* ObnurauunTte TpabBa Aa MHBECTMpAT AOXOAUTE OT TEXHUTE NPeasioKeHUs], 3a Aa NoAAbPXKaT MbITHO NOKPUTUE HA 3a4blKeHUsTa U Aa fagar
MPUOPUTET Ha U3NNaLLaHETO Ha MHBECTUTOPWUTE B obnMraumuuTe B cryyaii Ha 6aHKpyT Ha uaaaTena.

** 3a cybdoHaoBe ¢ npocneassaHe Ha MHAEKC ce yBennyasa A0 20%, AOKONKOTO MHAEKCHT e NybnuKyBaH, 4OCTaTbyHO AUBEPCUMULIMPAH NHAOEKC,
KOWTO € afileKBaTeH KaTo eTanoH 3a CbOTBETHUS nasap 1 e npuaHaT ot CSSF. Tean 20% ce yBenunyasat fo 35% (Ho camo 3a eauH n3garten) B
NU3KNKYUTENHN OGCTOﬂTeJ'ICTBa, KaTo HanpuMmep KoraTo LueHHaTa KHUra e CUnHo AoOMuUHMpalla Ha perynupaHua nasap, Ha KOWTO ce Tbprysea.
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OMPAHMYEHUA 3A NPEAOTBPATABAHE HA 3HAYUTEIHO BIIMAHUE

Tean orpaHnyeHns, KOMTO ce NpuraraT Ha HUBOTO Ha MHBECTULIMIOHHOTO OPYXXeCTBO C NpomeHnmB kanutarn (SICAV), nmar 3a Len aa ro npegnassr ot
pUCKOBETE, KOUTO BVXa MO Aa Bb3HVKHAT 3a HEro 1 3a 13aaTens, ako MHBECTULIMOHHOTO [PY»KeCTBO € NpoMeHnuB kanutan (SICAV) nputexasalue
CbLLECTBEH NPOLIEHT OT AafieHa LieHHa KHura unm nagaren.

KaTeropvm LeHHU KHUXa MakcumanHa co6¢cTBeHOCT KaTo % OT obLjaTa CTOMHOCT Ha eMUCUATa LIeHHU KHUXa

LleHHU KHUXa, NpefoCTaBALM NpaBa
3a rnacyBaHe

LieHHM KHM)Ka 6e3 NpaBo Ha rnac Ha 10%
KOWTO U Aa e usgaren

[ObnroBu LeHHU KHWXKa Ha KonTon gae  10%
unsparen

WHCTpYyMEHTM Ha napu4yHMA nasap Ha 10%
KOWTO 1 Aa usparten

Axuuu Ha koeTo 1 aa e MKUMLUK vnun 25%
MKU

3AXPAHBALLY ®OHOOBE

VHBECTVLIMOHHOTO ApYeCTBO ¢ NpomeHnvB kanuTtan (SICAV) moxe a cb3gasa cyboHOoBe, KOUTO OTIOBapPSAT Ha KBandmkaumsiTa 3a rnaBeH hoH
unm cpoHa-goHop. OcBeH ToBa MOXe [ia KOHBEPTVPA ChLLECTBYBALLMTE CyOdOHOO0BE B 3axpaHBaLLM (hoHOOBE U Ja NPeXBbPIs KOWTO U Aa e doHa-
[OHOP KbM Apyr rnaeeH dooHa, [MNpaBunara no-gorny Baxkar 3a Bcekv CyodpoHa, KOMTo € dhoHA-A0HOp.

MHBECTULMOHHMN
LieHHM KHMXa N3NCKBaHUSA Opyrn ycrnoBusi U U3aUCKBaHUA
[OsanoBe Ha rmaBHUA MoHe 85% oT akTnBUTE.
doHp,
OepvBatnBu 1 Oo 15% ot aktuBuTe. OepuvBaTneu TpsabBa Aa ce M3Non3BaT camo 3a xeaxvpaHe. B nsmepeaHeTo Ha ekcnosuumsita
OONBbIHUTENHU KbM gepuBatmeu cybpoHabT TpsibBa Aa 0beanHu cobcTBEeHaTa cu Npsika eKcnosnums ¢

MaBHMST (HOHA U 3axpaHBaLLMST (hoHA TpsibBa Aa MMaT eaHu U CbLuy paboTHM OHW, AHM 38 OLieHKa Ha akuumuTe U dovHaHcoBa roayHa. BpemeHara 3a
npeycraHoBsIBaHe Ha 0bpaboTkaTa Ha HapexaaHus TpsibBa [1a ce KOOpAMHUPAT Taka, Ye HapeXdaHWsITa 3a akLMW Ha 3axpaHBaLLvs hoHa Aa MoraT Ja
6baar 06paboTeHu, a CLOTBETHUTE HAPEXOAHNS 3a aKUWW Ha rMaBHWs oHA, Aa MoraT Ja GbJaT HanpaBeHV NPeay BPEMETO 3a NpeyCTaHoBsIBaHe Ha
rnaeHMsA OoHA,

YNPABINEHWUE U MOHUTOPUHI HA TMOBAITHATA PUCKOBA EKCNO3ULUUA

KomnanusiTa 3a ynpaeneHvie usnonssa ogobpeH 1 HabrnogasaH ot 6opaa My NpoLec 3a ynpasrieHne Ha prcka, KOWTO My No3Borisiea Aa Habnoaasa v
13mMepBa OBLLMS PUCKOB NPOdUIT Ha BCEKM CYOOHA. VI3uncreHnst Ha pucka ce M3BbpLLBAT BCEKN ThProBCKU AEH.

Vva Tp1 Bb3MOXHM Noaxoda B M3MEPBAHETO Ha pycka, onmcaHn no-Aony. Komnanusita 3a ynpaeneHve n3dupa ko noaxoq Lue 6bae 1anonasaH ot
BCekM CybhoHA Bb3 OCHOBA Ha MHBECTULIMOHHA CTpaTervist Ha cybdoHaa. Korato cybdhoHa 13nonasa AepuBaTBIY OCHOBHO C LIEN XemKMpaHe 1
e(heKTUBHOTO yrpaBrieHne Ha NopTdonmo, 0BMKHOBEHO Ce M3MoM3Ba METOALT Ha 00BbpP3BaHe. Korato cyGghoHa M3MoriaBa LLMPOKO AepuBaTUBY,
0BMKHOBEHO Ce M3ros3Ba MeToAbLT Ha abcortoTHa CTOMHOCT nof puyck (VaR), ocBeH ako cybdhoHOLT He ce ynpaensBa Cbobpa3HO ETasoH, B KOATO
Crnyyali ce U3MosaBa METOALT Ha OTHOCUTENHA CTOMHOCT nop, puck (VaR).

BopabT MoxXe Aa nancka ot AaaeH cybdoHa Aa Usnonsea AoMbIHATENEH MNOAXOA, (Makap 1 camo 3a CrpaBKa, a He € Liern onpefernsiHe Ha
CBOTBETCTBMETO) M MOXE [1a NPOMEHM MOAXOAa, ako CMSTa, Ye TEKYLLMSAT MEeToZ, BeYe He M3passiBa afekBaTHoO obLLaTa nasapHa ekcrosvums Ha

cybdoHaa.

Moaxop OnucaHue

AbGconroTHa Cy6choHABT ce cTpemu Aa oLueHn MakcmanHaTa 3aryba, KoSTo Moxe Aa NpeTbpnu 3a mecel (T.e. 20 TbproBCku AHW), U
CTOMHOCT NoA pUCK namckea npe3 99% OT BpemeTo Hav-nowmTe My pesyntati aa He npesuwasat 20% cnag B HeTHaTa CTOMHOCT Ha akTUBUTE.
(a6contoTHa VaR)
OTHOcuTenHa Cy6hoHABT ce cTpemu Aa oLueHN MakcumManHaTa 3aryba, KosSTo MoXxe Aa NPeTbPnM OTBBbA OLleHeHaTa MakcumarHa 3aryba Ha
CTOWMHOCT NoA pUckK eTanoH (0BUKHOBEHO NOAXOASLL Na3apeH UHAEKC UM kKoMbuHauus oT nHaekcun). CyegoHABT n3yMcnsiBa CTOMHOCTTA, KOSITO C
(oTHOcuTenHa VaR) 99% CUrypHOCT € NMMUTBT 3a CTEeMNeHTa, B KOSTO pesynTaTuTe Ha cybdoHaa Moxe Aa ca NoA eTanoHa B paMkuTe Ha eavH
mecel (20 Teproscku AHK). AbcontoTHaTta VaR Ha cybdoHaa He Moxe Aa npeBuvLLaBa NoBeye OT ABa MbTY Ta3n Ha eTanoHa.
MoeTn 3agbmkeHns Cy6oHABT M34McnsaBa BCUYKM EKCNO3NLIMM KbM AepyBaTMBI, BCE eOQHO Ca NPekn MHBecTuummn B 6a3osute nosvumun. Tosa
no3BonsBa Ha cybdoHaa Aa BKMOUN eHEKTUTE OT BCUYKM MO3ULMM 33 XeIXXUPaHe UM NpUXBaLlaHe, KakTo U Mo3unumm, 3aeTu
3a ebekTMBHO ynpaBneHne Ha noptdgonuo. CybdoHa, nanonsealy T03v noaxod, TpAbsa Aa rapaHTupa, Ye obLiata My nasapHa
eKcno3numsa oT NoeTn 3agbIimKeHNs No AepvBaTemn He Haaxebpnsa 210% ot obwmte my akTmem (100% OT Npekn MHBEeCTULMK,
100% ot gepusatueu u 10% OT B3VMaHUsi Ha3aem).

Bcekn cybchoHa, KOMTO 13nosi3ea noaxoauTe 3a abcontotHa unmn otHocuTenHa VaR, TpsbBa ChLUO Taka Aa M34MCIY CBOETO O4aKBaHO OpYTHO HMBO Ha
TNIMBBLPUIK, KOETO € nocodeHo B ,OnucaHuns Ha cybdpoHaosete”. [Npu onpeaeneHy obcTosTencTsa OpyTHAST MIMBBbPUEK MOXE Ja HaOBULLIM TO3U
npoLeHT. Toav NPOLIEHT Ha NIMBbPUIDK MOXE [ia HE OTpassiBa afiekBaTHO PY1CKOBUS Npodomn Ha cybdoHaoBeTe 1 TpsibBa Aa ce UHTepnpeTvpa B
KOHTEKCTa Ha MHBECTULIMOHHATA MOSUTMKA U LIENUTE Ha CybhoHaoBETE. BpyTHUAT NMBLPUIDK € Msipka 3a 0BLLIOTO 13Mon3BaHe Ha AepyBaTUBY U ce
M34UCIIsSiBa KaTo CymMa OT NpearonaraeMmuTe exkcrioanLMM Ha U3rornseaHuTe AeprBaTvey 6e3 HeTupaHe, KoeTo 61 NMo3BONMIO HACPELLHM NO3vLMK fia ce
cyeTar 3a B3aMMHO aHyrnvpaLLy ce. Thi KaTo U3UUCTIEHMETO HUTO OTUMTa Jarnk KOHKPETEH AepuBaTUB YBeNu4aBa Uiy HaMmarsisa UHBECTULIVIOHHUS]
PU1CK, HUTO B3VIMa NpeaBW, MPOMEHNMBATA YyBCTBUTENHOCT Ha Npearnonaraemara ekcrio3yumsi Ha AepUBaTUBATE KbM ABWKEHUSTTA Ha Na3apa, Tasu
Msipka MOXe @ He € NpeacTaBuTeNHa 3a AENCTBUTENHOTO HMBO HA MHBECTULIMOHHUS PUCK B AaeH cybdhoHa. KomGrHaumsiTa ot aepyBaTuem 1

120 Amundi Funds SICAV



LienuTe 3a M3Mos3BaHEeTO Ha BCEKV AepMBaTUB MOXeE [ia BapypaT B 3aBUCVIMOCT OT Na3apHUTE YCIIoBYSI.
3a uenuTe Ha CbOTBETCTBUETO 1 HABMNIOAEHWETO Ha pUCKa BCUYK AEPVBATVBI, KOUTO Ca UHKOPTIOPUPaH B MPEXBBPIISIEMU LIEHHW KHYDKA U
VHCTPYMEHT Ha NapuyHUs nasap, ce BposiT 3a AepyBaTVBY U BCsiKa EKCNO3ULMS KbM MPEXBBPIISEMM LIEHHW KHIDKA UM MHCTPYMEHTU Ha NapuyHUst
nasap, creyeneHa Ypes aepveaTnem (OCBeH HasvpaHn Ha MHAEKCY AepyBaTUBK), ce Bpov 3a MHBECTULMS B TE3M LIEHHW KHXKA UM MHCTPYMEHTU.
[oroBopuTe 3a AepUBaTVBY BKIOHBAT 3HAYUTENEH KOHTpareHTeH pyck. Makap ye cybdoHaoBETE U3MOM3BaT PasfMyHM TEXHUKA 3a HaMmarsiBaHe Ha
€KCMOo3NLMSITa KbM KOHTPareHTEH PUCK, TO3M PYCK BCE Mak ChLLECTBYBA 1 MOXe A 3acerHe MHBECTULIMOHHUTE pe3ynTati. KoHTpareHTuTe, u3nornssaqm
OT MHBECTMLIMOHHOTO APYKECTBO C NpomMeHnvB kanuTan (SICAV), ce nocoyuBar B rogvLLHKSA OTHET.
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AOMbIHNTENTHA MHOOPMAUNA OTHOCHO OEPUBATUBUTE U TEXHUKNTE

BWOOBE OEPUBATUBU, KOUTO NOAPOHAOOBETE MOI'AT A
M3NON3BAT

[epvBate e hMHaAHCOB JOroBOP, YMSTO CTOMHOCT 3aBUCK OT
NPeACTaBAHETO Ha €AVH UIN HAKONKO pedpepeHTHM akTuBea (kato
Hanpymep LieHHa KHUra uny Habop OT LIEHHW KHUXa, MHOEKC Uin
TIMXBEH MPOLIEHT). Makap Ye KOHKPETHUTE MHBECTULIMOHHM NONUTUKA
Ha cyOG(hOHOOBETE HE M3KIKOYBAT M3MON3BaHETO Ha KOMTO 1 Aa € BUf,
AepvBaTveK, CnegHUTe BUOOBE Ca KbM MOMEHTA Hall-4eCcTo
M3Mon3BaHu ot cybchoHaoBeTe:

OcHosHu depusamusu — Moxxe da ce U3ron3sam om 8ceku cybghoHO

8 CLOMBEMCMBUE C UHBECMUYLOHHAMa My MOumuKa:

o pHaHCOBYM hroybpPCH;

e ONuuun, KaTo HanpumMep onunn BbPXY akuun, nMxseHn
MPOLIEHTW, UHAEKCH, obnuraunm;

o BasnyTW, CTOKOBU UHAEKCH;

o BapaHTy;

o dhopybpau, KaTo HanpumMep AOroBOPKM 3a BanyTeH OOMeH;

cyanoBe (4oroBopu, Npu KOUTO ABE CTPaHW CU pasMeHNAT
Bb3BPbLLAEMOCTTa OT [iBa pa3fiMyHu akTMBa, MHOEKCa Un
Habopa OT CbLuMTE), KaTo HaNpUMep BanyTHU U IMXBEHU
cyanose, Ho HE u cyanoBe Bbpxy 06L1a Bb3BpbLLAEMOCT,
KpeauTHW cyanoBe no nogpasbupaHe, cyanoBe BbpXy CTOKOBM
WHAEKCKW, BONATUITHOCT UMW Bapuaums.

HonbnHumernHu depusamusu — 8CSIKO HaMepeHUe 3a U3on3eaHe we
6n0e paskpumo 8 ,,OnucaHusi Ha cybghoHdoseme*:

» CyanoBe Bbpxy o6LLa Bb3BPbLLAEMOCT (4OroBOpU, Npu KOUTO
eHaTa cTpaHa Npexsbpss Ha gpyrata cTpaHa obliata
pe3ynTaTHOCT Ha peepPEeHTHN akTUBM, BKITKOUUTENHO BCUYKM
TIMXBW, JOXOAM OT TaKcW, MasapHu nevandu nnv 3arybu un
KpeauTHW 3arybu);

KpeauTHU OepuBaTUBY, KAaTO HaNpUMep KpeauTHU cyarnoBe no

nogpasbrpaHe (40roBopu, MPU KOUTO GaHKPYT, HEU3MbIHEHWE

UM Apyro ,kpeauTHo cbbuTre" nopaxaa nnaiiaHe oT egHaTa

CTpaHa KbM apyrarta);

» [epuBaTtnBy, Yneto obsBsBaHe npeacTon (PopybpaHu
[orosopu Bbpxy obLy, Habop OT nnoteku; obwmte
XapaKTepuCTUKN Ha To3n Habop ca ycTaHOBEHM, HO
KOHKPETHUTE LIEHHU KHMXa, KOUTO Lie 6baaT npegocTaBeHn
Ha KynyBauya, ce onpeaensT 2 AHW npeau 4OCTaBKaTta, a He B
MOMEHTa Ha MbpBOHa4anHara caernka);

CTPYKTYpUpaHu (oMHaHCOBY AepuBaTUBM, KaTo Hanpumep
CBBbP3aHu C KpeaUTU UM CBbP3aHn C A aKUUW LEHHW KHUXA

» [JOroBOpY 3a pasnuka (LOoroBopu, YMATO CTOMHOCT ce Gasnpa
Ha pasnukaTa Mexay ABe pedepeHTHU U3MepBaHusl), kKaTo
HanpuMep HaBbop OT LEHHN KHIXa.

DroybpcuTe 0OUMKHOBEHO Ce ThpryBaT Ha bopcara. Bemuku octaHamm

BWIOBE AEPUBATMBM OBMKHOBEHO Ca 3BBHOOPCOBU. 3a BCUYKU

CBbP3aH1 C UHAEKC AepuBaTVIBI JOCTABYMKBT HA MHOEKCA onpenenst

Yecrorara 3a pebanaHcupaHe.

LENN HA U3MNON3BAHETO HA IEPUBATUBU

B cboTBeTCTBYE C UHBECTULMOHHATA CY NONUTUKA AafeH CyooHa,
MOXe /ia 13Mor3Ba AepVBaTVIBI 3a XeMK1paHe CpeLLly pasinyHv
BWAOBE PU1CK, 32 ePeKTVBHO ynpasrieHne Ha noptchormo nunm 3a
crevernBaHe Ha eKCrouLMs KbM KOHKPETHU MHBECTULIMM UIN Nasapy.
BanyTtHo xemkupaHe Cy6coHa MoXe Aa ce BKIOHM B AVPEKTHO
Xe[PKMpaHe (3aemaHe Ha No3uuus Mo OTHOLLIEHWE Ha AafieHa BaryTa,
KOSITO € B MOCOKa, MPOTUBONMONOXHA Ha NO3VLMATA, Cb3aafeHa Ot
APy IHBECTULW B MOPTCIONMOTO) U KPBCTOCAHO XemKupaHe
(HamansiBaHe Ha edpeKTVBHaTa EKCNo3nLYIst KbM e4Ha BaryTa, JoKaTo
ce yBenn4aBa edpekTVBHaTa eKCrioanLmst KbM Apyra).

BanyTHOTO Xemku1paHe MoXe Aa ce U3BbpLLBA Ha HUBOTO Ha
cybdhoHaa 1 Ha HUBOTO Ha Kraca aKLy (3a KrnacoBe aKLm, KOUTO ce
XeKvpaT BbB BanyTa, KOATO Ce pasnvyaBa OT OCHOBHaTa BasyTa Ha
cybdpoHaa).

Korato cybdhoHa, nputexasa akTvBuW, KOUTO ca AEHOMUHUPaHN B
pasfnMyHK BanyTu, Ma no-rofisiM pUCK BaryTHUTE konebanws aa He
ObaaT HaMbIHO XePKUPaHW Ha NPaKTUKa.
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XemxumpaHe Ha NMXBEH NMPOLIEHT 3a XeMKMpaHe Ha NNXBeH
npoLeHT cybdoHaoBeTe 0BMKHOBEHO M3MOS3BaT FIMXBEHW (OHOYBPCH,
TIMXBEHM CyarnoBe, NPoAaBaHe Ha Kon onumm BbpXy MMXBEHN
MPOLIEHTW UMM KyTTyBaHe Ha MyT OMnUun BbPXy NMXBEHN MPOLIEHTH.
XemxupaHe Ha kpeguTeH puck CybdoHa moxe fa usnosnaea
KpeauTHM cyanoBe Mo noapasbvpaHe, 3a Aa XemKupa KpeauTHUS puck
Ha akTuBuTe cv. ToBa BKIOYBA XEKOBE CPELLlY PUCKOBETE Ha
KOHKPETHW aKTVBW U1 M3OaTeNN, KaKTo U XeKOBE CPeLLly LIEHHM
KHVDKa UM U3aaTenu, KbM KOUTo CyBdoHABT HaMa npsika
eKCroauuust.

XemKMpaHeTo Ha NPOABLINKUTENTHOCT Lieni Aa Hamarnm
€KCrno3vumsiTa KbM raparnenHu NpoOMeH! B MINXBEHWUTE MPOLIEHTU MO
KpuBuTe. TakoBa XeKMpaHe MOXe Ja Ce U3BBPLLM Ha HUBOTO Ha
cybdoHaa 1 Ha HMBOTO Ha kriaca akumm (3a DH knacoBe akuum).

Ha HMBO Knac Ha akumm Tasu TexHUKa Lienu Aa nokpue
NPOOBLIMKUTENHOCTTA Ha pecbepeHTHMA eTanoH Ha cybdoHaa.
EdpekTBHO ynpaBneHue Ha nopTtconuo CybdoHaoseTe morat
[a V3non3sart BCUYK/ AOMYyCTUMW AEPUBATMBM 32 ePEKTUBHO
ynpasneHue Ha nopTcponuo. EeKTMBHOTO yrpaeneHre Ha
nopTchONno BKIKOYBA HAMansBaHe Ha pasxoamTe, yrpaBreHne Ha
napu4HY cpeacTea B 6poid, NpaBWiHO NoAabpXaHe Ha MMKBUOHOCT U
CpOoAHV NpakTuku (Hanpymep noaabpkaHe Ha 100% WHBECTUMLIMOHHA
€KCrMo3nLUSs, 3anas3Barikv YacT OT aKTUBMUTE B NMMKBUOHO CbCTOSHME 3a
13BbpPLLUBAHE Ha 0OPaTHM U3KYMyBaHWS HA akLK W MOKYTKa Uin
npogax6a Ha nHeecTULWK). ECOeKTMBHOTO ynpaeneHve Ha
nopTchonmo He BKIoYBa AENHOCTU, KOUTO Cb3AaBaT NIMBbPUMDK Ha
HMBOTO Ha LANOCTHOTO nopTtdponmo.

CneyenBaHe Ha ekcno3uumsa CybdoHaoseTe Morat Aa usnonasar
BCVYK/ AOMYCTUMM AEPUBATMBM KaTO 3aMECTUTENN Ha ANPEKTHO
MHBECTUPaHE, T.€. 3a crieyenBaHe Ha UHBECTULIMOHHA EKCo3nLInS
KbM BCSIKAKBM LIEHHW KHVDKA, Nasapy, UHOEKCU, NIMXBU U
WHCTPYMEHT, KOUTO CLOTBETCTBAT Ha MHBECTVMLMOHHATA Lien 1nm
nonuTuka Ha cybdpoHaa. Taam ekcrnosuumst Moxe Aa HaaswLasa
€KCMo3nLUSATa, KOSITO B1 ce nony4nna oT AMPEKTHa MHBECTULWS B
CbOTBETHATa NO3VLMST (IMBBPUIDK €GOEKT).

OcBeH TOBa AafeH cybdhoHa Moxe Aa Npofaae cyan 3a KpeanTHO
HeW3MbSIHEHWE KaTo Ha4vH 3a CrievenBaHe Ha KOHKpeTHa KpeauTHa
ekcnoavuus. MNpogaxbara Ha cyan 3a KPeaUTHO HEUBIMBITHEHNE MOXe
[a reHepvpa rornemw 3aryou B cryyai Ha 6aHKpyT, HEM3ITbITHEHNe
WM ApYro ,KPeaUTHO CLOUTHE®, CBBP3aHO C U3aarena unm LieHHaTa
KHMra B OCHOBara Ha cyana.

TEXHUKUA U UHCTPYMEHTWU, CBbP3AHU C LEHHU KHUXXA
COENKU 3A ®PUHAHCUPAHE

B cL0TBETCTBME C UHBECTULIMOHHATA CY MOMUTUKA BCEKM CYyDOHA
MOXe [1a 3Mosi3Ba CBbp3aHNTe CbC caernkn 3a (orHaHCMpaHe Ha
LIEHHM KHWDKA TEXHUKA U UIHCTPYMEHTW, ONCaHn B TO3W pa3gern.

Bcekwm cybdoHa TpsidBa Aa rapaHTvpa, Ye BbB BCEKU €AVIH MOMEHT €
CrnocobeH Aa U3MbIHW 3a4bIPKEHVsITa € 3a 00paTHO M3KynyBaHe KbM
aKLUMOHEPUTE CU, KAKTO U 38bIDKEHNSTA C1 3@ IOCTaBKa KbM
KOHTpareHTuTe.

Hwto eguH cybchoHa HaMa NpaBo Aa npoaasa, obellasa Ui Jaea
KaTo rapaHLmsl KOUTO M Aa € LIEHHW KHIDKA, MOry4eHn Ypes Tean
[A0roBopw.

[HaeaHe u 83umMaHe Ha3aeM Ha UEeHHU KHUXXa

B caenkuTe 3a gaBaHe 1 B3eMaHe Ha3aem Ha LIeHHW KHKa
3aemMofaTensT NPEXBBbPIS LIEHHW KHVKA UMM MHCTPYMEHTU Ha
3aemoronyyarernsi, npu ycrioBue Ye 3aemMonoslyyaTensT noeme
3a0bIMKEHNETO 4@ BbPHE EKBUBASIEHTHUTE LIEHHW KHVDKA U
WHCTPYMEHTV Ha 6baellia Aata uim Npum rnoucksaHe OT 3aeMoaaTersi.
Upes TakvBa caenkv cybdhoHa Moxe ia fiaBa HasaeM LIEHHM KHbKa
WM MHCTPYMEHTW Ha BCEKW KOHTPAreHT, KOMTO Ce NoAYMHSBa Ha
npaBuna 3a npyaeHunaneH Haazop, camtanm ot CSSF kato
€KBVBASIEHTHW Ha Te3un, NPean1caHn ot 3akoHodartescTeoTo Ha EC.

CybdhoHa MoXe a faBa HasaeM LieHHW KHUxKa OT MopTdonMoTo cv

WM NPSIKO, UM NMOCPELCTBOM CrieaHUTE:

e CTaHJapTU3MpaHa cucTeMa 3a 3aeMaHe, opraHuavpaHna ot
rpusHaTa KIMpuUHroBa MHCTUTYLUS,

* C/CTEMA 3a 3aeMaHe, OpraHuaMpaHa oT puHaHcoBa
WHCTUTYLUMSA, KOSITO € creumanvaupaHa B nogobeH T1n caernku.



3aemononyyarensT Tpsibsa Aa NpefocTaBu rapaHums nog, dopMara
Ha 3ar1or, KoATo 0BXBaLLa Lienvs Neprop Ha 3aemMa 1 e MoHe paBHa Ha
obLLaTa oLeHKa Ha LIEHHUTE KHVDKA, AafeHN HasaeMm, Mioc
CTOMHOCTTa Ha BCAKO OTKIOHEHME, KOETO Ce CMETHE 3a NoaXoasLLOo
criopep Ka4ecTBOTO Ha 3arora.

Bcekv cybdhoHa MoXe [a BavMa HazaeM LIEHHU KHVKa camo Mput
U3KITKOUMTENHM OGCTOSTENCTBA, KaTo Hanpumep:

e KOrato AageHun Ha3aem LeHHU KHUXKa He 6'bﬂaT BbpHATU
HaBpeMe,
e KOraTo NMopajgw BbHLUHA NpuyMHa cybgoHABT He MOXe Aa
npenoctaBn LLEHHU KHUXKaA, KOETO € 3aAbl/KeH Aa npeaoctaBn.
Cdesiku 3a 06pamHo rosMopHO KyryeaHe U Mo8MOopPHO
KynyeaHe
Mo cnara Ha Te3u caerkv cybhoHObT CHOTBETHO KyrnyBa Ui
npofasa LIEHHW KHIbKa U MMa U NMPaBoTo, Ui 3abIPKEHNETO
(cvoTBETHO) Aa Npogaae 0bpaTHO UnK Aa Kyny 06paTHO LIEHHUTE
KHWKa Ha No-KbCHa AaTta U Ha KOHKpeTHa LieHa. CybdoHa Moxe aa
CKITIO4BA Cropa3yMeHMs 3a MOBTOPHO KyryBaHe Camo C KOHTpareHTy,
KOWTO Ce NOAYMHSIBAT Ha NpaBuvIa 3a NpyaeHUMarneH Haasop, CYMTaHun
ot CSSF kaTo ekB1BarieHTHW Ha Te3u, NPEA1CcaHn ot
3akoHoaaTerncTeoTo Ha EC.

LIeHHMTe KHMXa 1 KOHTpareHTuTe, KOMTO ca AOMyCTUMM 3a TakuBa
onepauw, TpsibBa Ja OTroBapsiT Ha U3NCKBaHMSTTA B LIMPKYMSIPHA
nmcma 08/356 n 13/559 Ha CSSF v umpkynsipHo nucmo 14/592 Ha
Circular.

Honycmumo obesneyeHue

Kato yact ot caenkure ¢ OTC aepuBatviau (BKIMHOYUTENHO Cyarnose
BbpXy 06LLa Bb3BPBLLLIAEMOCT) Y BPEMEHHM MOKYMKV 1 NPoaaxou Ha
LIEHHW KHWKa, CyOOHOBLT MOXe [a MosyvaBa LieHHW KHvKa U
napuyH1 cpeacTea B 6pon kaTto rapaHums (obesneyeHwe).

Bcsiko normyyeHo obesneveHne, pasnnyHo OT NapuyHM CpeacTsa B
Opoii, TpsibBa Aa Obae C BUCOKO Ka4eCTBO, BUCOKA JIMKBUOHOCT U
npoJaBaHo Ha perynupaH nasap UM MHOroCTpaHHa ThproBCKa
cucTeMa ¢ NpospayvHo LieHoobpasyBaHe, 3a Aa MoXe Ja ce npoaage
6bp30 Ha LieHa, 6rnska 40 OLieHKaTa, HanpaBeHa npeav npogaxotara.
To TpsibBa Aa 6bae JOCTaTHYHO AMBEPCUEMLIMPAHO MO OTHOLLIEHWE
Ha ObpXKaBu, Nasapu, EMUTpaHe 1 usgarteny M He Tpsibea aa e
CBbP3aHO Ha CbBKyNHa 6a3a ¢ excrio3nLmst KbM JafeH usgaren 3a
noeeye o1 20 % OT CTOMHOCTTa CY Ha HETEH aKTUB.

LieHHuTe KHW>Ka, NoryyYeHm kaTo obesLueTeHne, B CbOTBETCTBUE C
umpkynsipHo nuemo 08/356 Ha CSSF 1 nocovenu B Hero, Tpsibea aa
OTrOBapSIT Ha KpUTEPUUTE, AeOUHMPAHN OT KOMMaHUsTa 3a
ynpaeneHue. Te TpsidBa ga 6baar:

- NVKBUOHY;

- NPEXBBPIIIEMU M0 BCSIKO BPEME;

- avBepcdmLMpaHn B CbOTBETCTBYE C NpaBuriaTta Ha ooHada 3a
[OMyCTUMOCT, EKCTIO3NLIMS U AUBEPCUUKALNS,

- €MUTUPaHN OT U3aaTer, KOUTO He e OpraHM3aums Ha
KOHTpareHTa 1 rpynara, 1 ce o4akBa, Ye HMa [ia nokaxar CurnHa
Kopenauyisi C pesyrnTaHTHOCTTa Ha KOHTpareHTa.

3a obnuraumm, LEHHUTE KHDKa CbLLIO Le ObaaT U3aaaeHn ot
n3gateny ¢ BUCOKO kavecTBo, Hammpalum ce B8 OECD v uinto
MUHMMareH penTuHr Moxe aa e AAA no BBB-no pevitvHroBarta ckana
Ha Standard & Poor nnm 4anTo peiTUHr € CMSTaH 3a eKBYBANEHTEH OT
KOMMaHusiTa 3a ynpasneHue. MakcymanHusT Cpok Ha nagex Ha
obnvraummTe Tpsibea Aa e 50 roguHun.

Mony4yeHoTo 0be3LLeTeHne B NapuyHM cpeacTea B 6poit Tpsiosa aa
6bae camo (i) 4eno3vpaHo B OpraHn3aLmmnTe, NocoYeHM B UneH 41 1)
(f) ot 3akoH 2010, (i) iHBECTVMPaHW B ObPXKaBHW 0OnMraLmm ¢ BUCOKO
Ka4ecTBo, (jii) ©3non3eaHu 3a LenuTe Ha 0bpaTHW perno-caenky, Npu
YCOBYiE Ye CAENKUTE Ca C KpeOUTHN MHCTUTYLIMK, KOUTO ca 0BeKT Ha
Ha[30p Hag AENHOCTTa U Ye CbOTBETHUAT CyOdhoH € B CLCTOsIHUE MO
BCSIKO BpeMe Ja U3Ternuy MbrHata CyMa Ha napuyHuTe CpeacTea B
Bpoit Ha 6a3a Ha HauvcsBaHETO UM, (iv) MHBECTVIPaHM B
KpaTKOCPO4HW GPOHA0BE Ha MapUYHUA Masap, KakTo e AedMHUPaHo B
»Hacok oTHocHO 06LLIO onpeaeneHre Ha eBponericky hoHO0BE Ha
napuyHWs nasap”.
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Teau KpuTEpPUN ca onncaHy NoapoGHO B NpaBwunaTa 3a prcka, KouTo
MOXeTe fa npernenare Ha yebcarTa at www.amundi.com 1 Moxe aa
©Obaar 0bekT Ha NpomsiHa, 0COBEHO B Cryyal Ha USKITHOUMTENHN
obcTosiTencTaa Ha nasapa.

Becunuky aktvem, nonyydeHm KkaTo 3arior, Tpsibea Aa CbOTBETCTBAT Ha
Hacoku 2012/832 Ha ESMA no oTHoLLeHMe Ha NUKBUAHOCT, OLIEHKA,
KpeaMTHO Ka4eCTBO Ha uagdatena, kopenaums u aveepcudmkaums, ¢
MaKcMMarHa ekcroavums KbM aaaeH usnaren 20% ot HeTHUTe
aKTVBK.

Axkmueume, nosty4eHu Kamo obe3rneyeHue, ce Obpxam rnod
noneyumesicmeo om CbxpaHumesisi. OueHKa Ha obesrneyeHUemo

rnorny4eHoTo obe3nedeHre ce OLieHsIBa eXXeaHEBHO MO NasapHa LieHa
(NpeoLeHka no nasapHa CTOMHOCT).

KbM nomnydeHoTo obesneveHne Moxe Aa ce npunarar OTKIOHeHUs
(xaTo TOBa 3aBVCM OT TWMNa W NOATUMNOBETE Ha 06Ee3NeYeHNETO) Npy
B3eMaHe NnpeaBua Ha KpeauTHOTO Ka4YeCcTBO, BONATUIHOCTTa Ha
LieH1Te ¥ pe3yrTaTuTe OT BCUYKK CTpec TecToBe. OTKIOHEHUsTTa Npu
OBITOBUTE LIEHHM KHIDKa ca B6a3vpaHu MMEHHO Ha TUna Ha usgarens
1 Ha CpOKa Ha Teau LieHHW KHWKa. 3a akummTe ce M3nonaear rno-
BUCOKM OTKITOHEHUS.

WckaHusiTa 3a obeaneveHre nNo NpuHLMN ce NpaBsAT eXXeHEBHO OCBEH
aKo He e YroBOPEeHO HELLIO APYro B paMKOBO CriopasyMeHue,
00XBalLLaLLO TE3M COENKM, aKo C KOHTpareHTa e yroBopeHo Aa ce
npunara 3afeycTaalla nparosa CTOAHOCT.

Mpaeunara 3a o6e3neveHuns Ha SICAV ca Ha pasnonoxeHne Ha
MHBECTUTOPA Ha yebcarta www.amundi.com.

PeuHeecmupaHe Ha napu4Hu cpedcmea e 6poli, npedocmaseHu
Kamo 2apaHyusi

MapuyHy cpencTea B GPoWi, NPefoCTaBeHN KaTo rapaHLysi, Morar Aa
Ce PerHBECTUPAT Camo B CbOTBETCTBME C LMPKYNSIpHO ncmo 08/356
Ha CSSF.

Beuyku apym akTveu, NpegocTaBeHm KaTo rapaHuys, Hava Aa 6baar
13r10s138aHM NMOBTOPHO.

OnepamueHu pa3xodu

HeTHuTe npuxoau, nonyyeHx Ypes caenki 3a ePeKTMBHO yrpaBrneHe
Ha nopTdorno, ocTaBaT B CbOTBETHUSI CybdhoHA,. Mpekn 1 Henpeku
oriepaTrBHM pa3xoay Moxe Ja ObJaT npucrnagaHy oT NpuxoauTe,
nocTbnnnu B cyocpoHaa.

KoHmpazenmu

KoHTpareHTuTE Ce n3bumpar Ypes CTpHKTHA NpoLeaypa 3a Cenexkumst.
AHanM3BbT Ha KOHTPareHTUTE Ce OCHOBABA Ha aHANM3 Ha KpeaUTHUSE
pvck, 6a3npaH Ha aHam3 Ha oMHaHCOBUS pUCK (Hanpymep, Ho 6e3
TOBa [a € OrpaHM4aBaLLo, aHanM3 Ha JoXoauTe, passuTve Ha
[0XOOHOCTTa, CTPYKTYpa Ha CHETOBOAHMSI ©anaHc, MMKBUOHOCT,
KanuTarioBo 13NCKBaHe) 1 ornepaTtuBeH puck (Hanpyumep, Ho 6e3 ToBa
[a Ce orpaHWYaBa 0o Obpasa, AeNHOCT, cTparervs,
YKU3HECNOCOBHOCT Ha B13HeC Moaena, ynpaBneHne Ha pricka 1
MOCTUXKEHWS NPU YMPaBIIEHNETO).

N3bopbT:

- 3acsra camo (OMHaHCOBUTE MHCTUTYLIMW Ha ObpXaBuTe B
OECD, 4n1to MuHumMareH pentuHr e ot AAA go BBB-ro
peviTMHroBarta ckana Ha Standard & Poor B MomeHTa Ha
coernkaTa uny ce CMsiTa 3a eKBMBASIEHTEH OT KOMMaHKsTa
3a ynpaBIieHVe CbIMacHO COGCTBEHUTE My KPUTEPN 1

- Ce NpaBv cpen AOCTONHM 32 YBaXeHWe (OMHaHCOBM
rocpeaHvLUmM Ha 6asaTa Ha HSIKOMKO KpUTEPUST, CBbp3aHn C
NpeaoCTaBAHETO Ha Yy 3a NpoyysaHe
(dbyHOameHTaneH omHaHCOB aHanm3 , HopMmaLms 3a
OPYXECTBOTO, CTOMHOCT, JoGaBsHa OT NapTHLOPW, ConnaHa
6a3a 3a NpenopbKy U T-H.) UM YTy 3a U3MbIHEHNE
(@ocTbn Ao nasapHa MHdOpPMaLMs, pasxoam 3a caerku,
LieHW Ha U3MbITHeHW, J0OpY NPaKTVKK 3a ypexaaHe Ha
TPaHCaKUMM U T.H.).

B [AOMbITHEHWE, Ha BCEKV OT OnpeferieHnTe KOHTpareHTy Le 6bae
HanpaBeH aHarnm3 Npy U3Norn3BaHe Ha KpUTepUMTE Ha oTaena no
pvicka, Hanpumep Abpxasa, MHaHCOBA CTAOWITHOCT PEUTUHT,
€KCrnoavums, TN AENHOCT MUHara PesynTaHTHOCT U T.H.
lMpoBexaaHaTa exxerofqHo npoLeaypa Ha cenexkums BKIoYsa
pasfiMyHK YacTu OT 3BEHOTO 3a CKIYBaHE Ha CAESKA U NMOMOLLHUTE
otaenu. bpokepuTe 1 nHaHCOBUTE NocpeaHULM, 3bpaHn
nocpeacTBOM Ta3u npoueaypa, Lue 6baaT obeKT Ha penoBeH
MOHWTOPWHT B CLOTBETCTBME C NONUTUKATA 3a U3MbIIHEHWE Ha



KOMMaHUsiTa 3a ynpasreHue.
KbM Aatara Ha npocrnekTa KoHTpareHTUTe, U3nosi3BaHy nNpy CaenkiTe
3a edpeKTVBHO ynpasreHune Ha noptdonuno, ca Amundi Intermediation
1 CACEIS. Bewuku HoBousbpaHu KoHTpareHT e 6baat onucaHu B
rOOVLLIHNS OTYET Ha MHBECTULIMOHHOTO APY>KECTBO C NPOMEHMMB
kanvTan (SICAV).

124 Amundi Funds SICAV



M3MNON3BAHE HA COENKU 3A ®UHAHCUPAHE HA LEHHU KHUXA U CYANOBE BbPXY OBLUA Bb3BPBLWAEMOCT

CybdoHpoBeTe HAMa fa M3nonseat caenku 3a obpaTHo kynyBaHe/npogaBaHe unv 3a obpaTHo npofaBaHe/kyrnyBaHe U MapXXuH 3aeMHUTE CAENKM
no cmucbna Ha PernameHT (EC) 2015/2365 Ha EBponeiickus napnameHT n Ha CbBeTa oT 25 HoemBpum 2015 r. OTHOCHO Npo3payHoCcTTa Npu
caenkute 3a ouHaHCUpaHe C LIeHHW KHUXa v Npu NOBTOPHOTO m3nonssaHe (SFTR).

IELED
JIELELTS e Ha B3emaHe
O6patHo Ha LEHHM LEeHHM Ha LEeHHMU B3emare
Peno — Peno — om0 — O6patHo KHVKa KHVDKa KHVKa Ha LeHHU CBT- CBT-
nog®oHA0BE MporHo3Ho P peno — KHMXKa MporHo3 Makc
Makc. (%) | MporHo3Ho Ha3aemM — Hasae Hasaem —
(%) Makc. (%) Hazaem —  Ho (%) . (%)
(%) MporHosH M- MporHosH Make. (%)
0 (%) Makc. 0 (%) >\
noa®OHAOBE EQUITY
Inobanuu/PervoHanHn/Obpasa
EQUITY EURO CONCENTRATED - 20 - |20 13 90 - 20 - -
EQUITY EUROPE
CONCENTRATED - 20 - |20 10 90 - 20 - -
EQUITY GLOBAL
CONCENTRATED - 20 - |20 9 90 - 20 - 100
EQUITY GLOBAL INCOME - 20 - |20 6 90 - 20 - -
EQUITY JAPAN TARGET - 20 - |20 - 90 - 20 - -
EQUITY JAPAN VALUE - 20 - |20 - 90 - 20 - -
WELLS FARGO US MID CAP - 20 - |20 - 90 - 20 - o
EQUITY US RELATIVE VALUE - 20 - |20 - 90 - 20 - -
POLEN CAPITAL GLOBAL
GROWTH - 20 - |20 - 90 - 20 - -
EQUITY EUROLAND SMALL CAP - 20 - |20 11 90 - 20 - 5
EQUITY EUROPE SMALL CAP - 20 - |20 7 90 - 20 - -
EQUITY GLOBAL AGRICULTURE - 20 - |20 7 90 - 20 - 5
CPR GLOBAL GOLD MINES - 20 - |20 8 90 - 20 - -
CPR GLOBAL LIFESTYLES - 20 - |20 7 90 - 20 - 5
CPR GLOBAL RESOURCES - 20 - |20 1 90 - 20 - -
EQUITY GREEN IMPACT [5] 20 [5] 20 [22,5] 90 [5] 20 - -
EQUITY ASEAN - 20 - |20 - 90 - 20 - -
EQUITY ASIA EX JAPAN - 20 - |20 - 90 - 20 - -
EQUITY ASIA EX JAPAN
CONCENTRATED - 20 - |20 - 90 - 20 - -
EQUITY BRAZIL - 20 - |20 - 90 - 20 - -
EQUITY EMERGING FOCUS - 20 - |20 3 90 - 20 - -
EQUITY EMERGING WORLD - 20 - |20 3 90 - 20 - -
EQUITY GREATER CHINA - 20 - |20 - 90 - 20 - -
SBI FM EQUITY INDIA - 20 - |20 - 90 - 20 - -
EQUITY INDIA
INFRASTRUCTURE - 20 - |20 - 90 - 20 - -
SBI FM EQUITY INDIA SELECT - 20 - 20 - 90 - 20 - -
EQUITY KOREA - 20 - 20 - 90 - 20 - -
EQUITY LATIN AMERICA - 20 - 20 - 90 - 20 - -
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IELED

JIELELTS e Ha B3emaHe
Ob6paTHO Ha LeHHM UEeHHM Ha LEeHHM B3emare
Peno — Peno — ono — O6patHo KHYDKa KHVIKa KHYKa Ha LeHHU CBT-  CBT-
noao®OHAOBE MporHo3Ho P peno — KHUXa MporHo3 Makc
Makc. (%) | MporHosHo Ha3aeM— Hasae Hasaem—
(%) Makc. (%) Hazaem—  Ho (%) . (%)
(%) MporHosH M- MporHosH Makc. (%)
o (%) Makc. o (%) 2P
(%)
EQUITY MENA - 20 - 20 0 90 - 20 - -
EQUITY THAILAND - 20 - 20 - 90 - 20 - -

DYNAMIC MULTI FACTORS 15

EURO EQUITY - 20 - 20 90 - 20 - =
DYNAMIC MULTI FACTORS 15

EUROPE EQUITY - 20 - 20 90 - 20 - =
DYNAMIC MULTI FACTORS 10

GLOBAL EQUITY - 20 - 20 90 - 20 - =
EQUITY EMERGING

CONSERVATIVE - 20 - 20 2 90 - 20 - 100
EQUITY EURO RISK PARITY - 20 - 20 15 90 - 20 - =
EQUITY EUROPE RISK PARITY [5] 20 [5] 20 [22,5] 90 [5] 20 - =
EQUITY EUROPE

CONSERVATIVE - 20 - 20 7 90 - 20 - 100
EQUITY GLOBAL

CONSERVATIVE - 20 - 20 29 90 - 20 - =
CONVERTIBLE CREDIT

CONSERVATIVE - 20 - 20 1 90 - 20 - =
CONVERTIBLE EUROPE - 20 - 20 10 90 - 20 - =
CONVERTIBLE GLOBAL - 20 - 20 1 90 - 20 - =

BOND EURO AGGREGATE 13 100 - 100 27 90 - 20 - =
BOND EURO CORPORATE 3 100 - 100 1 90 - 20 - =
BOND EURO CORPORATE

SHORT TERM 3 100 - 100 - 90 - 20 - =
BOND EURO GOVERNMENT 10 100 - 100 35 90 - 20 - =
BOND EURO INFLATION 41 100 - 100 38 90 - 20 - =

BOND EURO HIGH YIELD - 100 - 100 - 90 - 20 3 100
BOND EURO HIGH YIELD SHORT

TERM - 100 - 100 - 90 - 20 - =
BOND GLOBAL HYBRID - 100 - 100 - 90 - 20 - =

BOND EUROPE 24 100 - 100 - 90 - 20 - =
BOND GLOBAL 24 100 0 100 - 90 - 20 - =
BOND GLOBAL AGGREGATE 4 100 4 100 - 90 - 20 - =
BOND GLOBAL CORPORATE 2 100 3 100 - 90 - 20 - =
BOND GLOBAL HIGH YIELD - 100 - 100 - 90 - 20 - =
BOND GLOBAL INFLATION 25 100 - 100 27 90 - 20 - =
BOND GLOBAL TOTAL RETURN 25 100 25 100 22,5 90 5 20 - =
BOND US AGGREGATE - 100 - 100 - 90 - 20 - =
BOND US CORPORATE - 100 - 100 - 90 - 20 - =
BOND US AGGREGATE - 100 - 100 - 90 - 20 - =

BOND ASIAN LOCAL DEBT - 100 - 100 - 90 - 20 - =
INCOME PARTNERS CHINA
AGGREGATE BOND - 100 - 100 - 90 - 20 - =
BOND GLOBAL EMERGING
BLENDED - 100 - 100 - 90 - 20 - =
BOND GLOBAL EMERGING
CORPORATE - 100 - 100 - 90 - 20 - =
BOND GLOBAL EMERGING
HARD CURRENCY 1 100 0 100 - 90 - 20 - =
BOND GLOBAL EMERGING
LOCAL CURRENCY - 100 - 100 - 90 - 20 - =

BFT OPTIMAL INCOME - 70 - 70 - 90 - 20 - =
MULTI ASSET CONSERVATIVE - 70 - 70 - 90 - 20 - .
GLOBAL PERSPECTIVES - 70 - 70 - 90 - 20 - .
TARGET COUPON [17,5] 70 [17,5] 70 [22,5] 90 [5] 20 - .
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NoA®OHA0BE

PROTECT 90

Peno -
MporHo3Ho
(%)

Peno -
Makc. (%)

Ob6paTHO
peno —
MporHo3Ho
(%)

O6patHo
peno —
Makc. (%)

JIELELTS
Ha LieHHN
KHW>Ka
FEEELIVES
MporHo3H

IELED
e Ha
LEeHHU
KHUKA
FEEEL]
M=
Makc.

B3emaHe
Ha UEeHHU
KHUMXKa
Hazaem —
MporHo3H
o (%)

B3emaHe
Ha LeHHU
KHUKA
Hasaem —
Makc. (%)

CBT —
MporHo3
HO (%)

CBT -
Makc
. (%)

PROTECTED 90 USD

ABSOLUTE VOLATILITY

ARBITRAGE (**) - 70 29 70 - 90 - 20 - =
ABSOLUTE VOLATILITY

ARBITRAGE PLUS (**) - 70 23 70 - 90 - 20 - =
ABSOLUTE VOLATILITY EURO

EQUITIES - 70 18 70 - 90 - 20 - =
ABSOLUTE VOLATILITY WORLD

EQUITIES - 70 9 70 - 90 - 20 - =
BFT ABSOLUTE GLOBAL

DIVIDEND - 70 81 100 - 90 - 20 - =
CREDIT UNCONSTRAINED - 70 1 70 - 90 - 20 - =
GLOBAL MACRO BONDS &

CURRENCIES 5 70 - 70 - 90 - 20 - =
GLOBAL MACRO BONDS &

CURRENCIES LOW VOL 10 70 - 70 - 90 - 20 - =
GLOBAL MACRO FOREX - 70 11 70 - 90 - 20 - =
CASH EUR - 100 - 100 - 20 - 20 - =
CASH USD 0 100 6 100 - 20 - 20 - =
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WHBECTUPAHE B CYB®OHOOBETE

KIMACOBE AKLIMU

B pamkuTe Ha Bcekm cybhoHa MHBECTULIMOHHOTO APYXXECTBO ¢ NpoMeHnuB kanutan (SICAV) Moxe fa cb3fasa v Ja emuTvpa KracoBe akumm ¢

PasnMYHN XapakKTEPUCTUKN 1 U3VNCKBaHWS KbM MHBECTUTOpUTE. Beeku knac Ha akumm ce naeHtuduumpa mbpeo Ypes eauH OT OCHOBHUTE ETUKETU 3a
KracoBe akLym (onucanuy B Tabnuuara no-aony) v cneq Tosa Ypes BCsKakay NpUiokumm cydomkem (onvcann cneg, Tabnvuara). Hanpymep ,,AE-MD*
0603Ha4aBa akuum ot Knac A, KouTo ca AeHOMMHUPaHW B €BPO M u3nnawar meceyHn anmsuaeHtu (monthly dividends).

OCHOBHWU O3HAYEHUA HA KITACOBETE AKLIUU

Umatime ripedsud, 4e Aopu Ko2amo He e Heobxodumo rpedsapumernHo odobpeHue om 6opda 3a rMpuMexasaHemo Ha KOHKPEemeH Kriac Ha akyuu,
makoea 00obpeHUe ce u3lCcKea 8UHazU, 3a 0a Crlyku kamo pasrpederiumen Ha 0adeH Kriac Ha akuyuu. LLjo ce omHacsi o makcume 3a 3anuceaHe,

Mmoxe Oa umame npaso da rriamume o-Mariko 0m riokasaHuIme MakcumasnHu cymu. KoHeynmupatime ce ¢ ¢huHaHCco8 KOHCYimaHm. Beudku

riokazaHu makcu ca npeku. Bcuuku Hernpexu makcu, koumo mozaam Oa 6b0am npurnucaHu Ha uenesu ¢hoHAose U ca npurioxumu kbM dadeH cybehoHO,
ca rocoYeHU 8 orucaHuemo Ha cromeemHusi cybghoHO. Kbm rnoseqemo cybghoHA08e U Krnacose akyuu ca rpuriouMu makcu 3a nocmuzHamu

pesynmamu. 3a mbrieH CrUChK Ha Hanu4YHUIme 8 MoMeHma cybghoHO08e U Kriacose akuyuu rnocememe catima www.amundi.lu/Amundi-Funds.

MakcumanHm Takcu

Coenku ¢ akummn

[ogunLLHK

Bcnykm
MHBECTUTOPU
A npu HanpageTe cnpaBka
cneumncmy B yeGeanta
HU www.amundi.lu/amu
ycrnosusi ndi-funds
KnneHTn Ha
F oTopu3npaHu
anctpubyTtopu

A

F npun
cneundumy
HU
ycnoBus

KnnenTn Ha
oTopU3MpaHu
ancTpubyTtopu

He

ﬂa**

He

Oa

Hsama

Hsama

Hama

Hama

4,50%

4,50%

Hama

Hama

1,00%

3,00%

1,00%

1,00%

Hama 2,00%

Hama 2,00%

Hama

2,20%

Hsma 2,30%

0,50%

0,50%

0,50%

0,50%

Hsama

Hsama

1,00%

1,00%

KnvenTun Ha
H oTopu3npaHu
ancTpubyTtopu

Oa

Hama

1,00%

1,00%

Hsama 1,80%

0,40%

Hama

WHCTUTYLMOHaNHM
MHBECTUTOPYU

| npwn HanpageTe cnpaska
cneumncdmy B yeGeanta

HU www.amundi.lu/amu
ycnosusi ndi-funds

He

D'a**

500 000 USD

Hanpasete cnpaska
B yebcaiita
www.amundi.lu/amu
ndi-funds

2,50%

5,00%

1,00%

1,00%

Hsama 1,00%

1,00% 1,45%

0,40%

0,40%

Hama

Hsma

WtanunaHckn GPF n
MKWNLUK, MK

M HOCUTENW Ha
MaHaaT! unu
NEHCMOHHM crnocobu

Oa

Hama

2,50%

1,00%

Hsama 1,00%

0,50%

Hama

WHcTuTyumoHanHm
WHBECTUTOPU UNn
3axpaHBaLLm
o doHaoBe,
ynpasnsBaHu unu
pasnpenensiHy ot
komnaxusa B Amundi
Group
HanpaseTe cnpaska
B yebcavita

O npu
cneuudpumy

ndi-funds
3axpaHBaLum
doHaoBe,
ynpaensiBaHy unu
pasnpenensiHy ot
komnaxusa B Amundi
Group

ycnoBus

OR

HU www.amundi.lu/amu

Oa

Oa

He

500 000 USD

HanpaseTe cnpaska
B yebcaiita

www.amundi.lu/amu

ndi-funds

Hsama

5,00%

5,00%

5,00%

1,00%

1,00%

1,00%

Hama Hama

Hama Hama

Hsma Hsma

0,50%

0,50%

0,50%

Hama

Hama

Hsma

P YacTHu 6aHku

Oa

100 000 USD

4,50%

1,00%

Hama 1,00%

0,50%

Hsma

3anaseHo 3a
He3aBuUCUMU
CbBETHULM Unn
[0CTaBYMLM Ha
ycnyru 3a
MHAVBUAYaNHO
ynpaeneHve Ha
noptdonuo, Ha
KOWTO e 3abpaHeHo
fa 3anaseat obnaru
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Oa

Hama

4,50%

1,00%

Hama 1,00%

0,50%

Hama



https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX

no Aoroesop unn

nopagu
npunaraHeTo Ha
MIFID Il unn
EeKBWBaNEHTHU
npasuna u
HOpPMaTUBHU
pasnopenbu
KnuneHtun Ha
S oTopu3vpaHn He Hama 3,00% 1,00% Hama 2,20% 0,50% Hsama
ancTpubyTtopum
S npu
KnueHtn Ha
cneuncuy
oA oTopu3npaHu Oa Hama 3,00% 1,00% Hama 2,30% 0,50% Hama
ancTpubyTtopum
ycnosusi
X AT L He 5 mnH. USD 5,00% 1,00% Hsima 0,80% 0,40% Hsima
MNHBECTUTOPU
X npu HanpageTe cnpaBka
cneuncdny  VHcTuTyumoHanHm a B yebcavita ) 5.00% 1,00% Ut 0.80% 0.40% -
HU MHBECTUTOPU www.amundi.lu/amu
ycnosus ndi-funds
doHaoBe,
z YNpasnssaxn or Oa Hsma 5,00% 1,00% Hama 1,00% 0,50% Hama

komnanusi B Amundi
Group

* 3a uenuTe Ha MUHUMarnHaTa MbpBOHaYasnHa MHBECTULMS obeanHsBaMe MHBECTULIMWNTE HA AaeH MHBECTUTOP (MNu rpyna oT eavHuUW,

npuTexaBaHu U3LAMo OT e4Ha U Cbllia poauTencka KOMNaHus) B LANOTO MHBECTULMOHHO APYXeCTBO ¢ npoMeHnue kanutan (SICAV) (Bcuyku
KrnacoBe akumu 1 Bcuukn cyodongose). MuHnmanHute cymu ce npunarat B USD vnu ekBnBaneHTHaTa cyma B Apyra BanyTa.

** 3a Absolute Volatility Euro Equities n Absolute Volatility World Equities moxe ga e o 2,00% no-Bucoka, ako 6opabT peLuu, 4e HoBuUTe

WMHBECTULMN MOXe Oa NOBNUAAT HEraTUBHO Ha MHTEPEeCUTe Ha HacToALnTe akLMoHepKn.

*** B knacoBe akuun 12 n A2, onobpeHne Ha obnurauumTte He € HeobxoauMo nopagu cneundUYHOCTTa Ha MECTOMOMOXKEHNETO UM.
**** 3a knacoBe akuum A4 e Bb3MOXXHO NPeXBBbPIISIHE camo MexXAay knacose akumm A4 Ha gpyr cybdoHg Ha MKAMLK
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CY®UKCU HA KITACOBETE AKLIMA

KoraTo e ymecTHo, eavH unv noseye cydpmkey moxe aa 6baar
[06aBeHN KbM OCHOBHUS Kac Ha akumm, 3a Aa obo3HayaTt
onpeaeneHn XapakTepucTUKA.

Cydmkeun 3a BanyTa Tesu cydmkey ca asa Baa. OCHOBHUST BUA
ce CbCTOM OT edHa Unn ABe BGykBu, KOUTO hopMMpaT YacT OT
[OENCTBUTENHNSA ETUKET Ha Kaca akuuy 1 ykassaT OCHOBHaTa BasnyTa,
B KOSITO Ca AA€HOMMHUPaHKW akummte. Crieasar TekyLUO U3Mon3BaHnTe
BanyTHW CydpvKcn OT eaHa Uv fiBe Bykeu 1 BaryTara, KOSITO BCEKU
yKa3Ba (3a onpeaeneHnsiTa Ha BanyTHUTE CbKpaLLeHust BX. CTp. 4):

A: AUD CA:CAD  G:GBP K:CzK S: SGD U: USD
C:CHF E: EUR J:IPY P:PLN SK: SEK N: NOK

D: DKK HK:HKD NZNZD  R:RMB
(CNH)

B Hsikom cnydam Knac Ha akumm Moxe CbLLO Ja ce npearara B
(HexemxvpaHa) BanyTa, B KOSITO OCHOBHATa BaslyTa € KOHBEpTMpaHa.
Te ca nocoyeHn Ha carTta amundi.com nim amundi-funds.com
Ype3 CbOTBETHUSI TPUOYKBEH BasyTeH Kog.

Axo He e yKasaHa BanyTa, BanyTarta Ha Knaca akuym e cbluara Kato
OCHOBHara BaryTa Ha cybchoHaa.

(C), (D) Tesu cydmkey ykaseaT ganum akummte ca ¢ Hatpynsaxe (C),
nnm pasnpeneneHme (D). Tean cbKpalleHWs ce Nokassat B CKOOU.
Bwxre ,[on1Ttuka 3a anBmaeHTUTE" No-aony.

MD, QD, YD 3a akuvuTte c pasnpenerneHve Tean cydmkeu
OOMbIHUTENHO creumdmumMpar ecTecTBOTO U YecToTaTa Ha
OMBMAOEHTHUTE nnawanus. Bukre [Nonutuka 3a avBmuoeHTuTe” no-
oony.

DH Y«kas3Ba, Ye akuum1Te ca XemKupaHmn Mo NPOSbIDKATENHOCT (C Len
[a ce No3BONW Ha MHBECTULIMOHHWSA MEHVIKBP Aa YpaBnssa
TIMXBEHUS pUCK). [MPOaBIMKUTENHOCTTA € MSipKa 3a HYyBCTBUTENHOCTTA
Ha JafieHa MHBECTULIMS KbM NMUXBEH PUCK. XEMKMPAHETO Ha
NPOABITKATENHOCT BKITHOYBA M3MOIN3BAHETO Ha Pa3NYHN TEXHWKA 1
WHCTPYMEHTW, KaTo HanpuMep AepuBaTVBY, 3a YBenmyaBaHe unm
HamarisiBaHe, criope HeobxoauMMoTo, Ha edpeKTBHaTa
NPOABITKATENHOCT Ha NOPTCPONMOTO CNPSIMO NPOABIPKUTENHOCTTA,
KOSITO ECTECTBEHO NMPOM3TNYA OT MHBECTULMUTE, NPUTEXaBaHW OT
cybdoHaa.

B cwotBeTcTBYE ChC cTaHoBULe Ha ESMA ot 30 siHyapu 2017 .,
XEKVPAHUST CbC CPOK KIac Ha akLMmM e 3aTBOPEH 3a HoBUTE
nHBecTuTopu cumtaHo ot 30 torm 2017 r. Hosute nHBecTUTOpM Cca
aKUMOHepW, KOUTO He dourypupar B pervicTbpa Ha akLumoHepuTe Ha
knaca akumm npeay 30 torm 2017 . ViiBectuTopuTe KOMTOo chmrypupat
B PErMCTbPa Ha akumoHepuTe Ha knaca akumm npegm 30 torm 2017 .,
MoraT Aa NpoabikaT Aa NPaBsaT AOMbIIHUTENTHU MHBECTVLMM B Kraca
akumm o 30 torm 2018 .

H Yka3Ba, Ye akuymTe ca BarnyTHO xemkupaHu. BanyTHoTto
XeKvipaHe Lemnv Ja envMyHnpa HambiHo edpexta ot konebaHusiTa
BbB BaryTHUATE KypCOBE MEXAY BarlyTara Ha Kriaca akuym n
BaryTHUATE EKCMO3NLIMN Ha CbOTBETHOTO NOPTAONMO Ha cybdoHaa.
Bbnpekum ToBa Ha NpakTyika He e BEPOSITHO XEMKMPaHETo Aa
erumunupa 100% ot pasnukara, NoHeXe NapyuyHUTE MOTOLM Ha
cybdpoHaa, BanyTHUTE KypCOBE M Na3apHUTE LIEHN CE MPOMEHSIT
HenpekbcHaTo. 3a Ja HayuuTe NoBeYe 3a BaryTHOTO XemKupaHe,
BuxTe JlombiHuTenHa nHgopmMaLmsa OTHOCHO AepnBaTMBUTE U
edheKTVBHOTO ynpaBreHue Ha noptdponmo’, cTp. 122.

Yucno OcseH B cryyas ¢ akumm A4, ykasea, ve akuumte ca
OrpaHV4eHn 40 ornpeaerneH MHBECTUTOPU, OMCTPUBYTOpK M
ObpKaBu.

HAJTMYHU KITACOBE

He BCy4KM KIMacoBe M KaTeropum akLmm ca Han4H1 BbB BCUYKA
cybdhoHA0BE U HAKOM KacoBe akumm (M cybdhoHA0BE), KOMTO ca
HanM4YHW B HAKOW IOPUCOMKLMM, MOXKE A He Ca HanuyHu B gpym. 3a
HaW-aKTyarnHa nHopMaLmsa OTHOCHO HarMyHUTE KIacose akuum,
noceteTe carita amundi.com unm amundi-funds.com vnm
MOMCKaNTE CMIUCHK 6€3 AOMBITHTENHO 3anmnaLLaHe OT LieHTparnHus
odomc (Bx. cTp. 138).
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[NMonUTUKM OTHOCHO KNacoBeTe akuumn

3ACTPAXOBKA U COBCTBEHOCT

PernctpupaHu akumm KoM MOMeHTa emuTMpame akumm camo B
pervicTprpaHa gopma, KOeTo 03Ha4aBa, Ye MMETO Ha COBCTBEHVKA ce
3ann1cea B pericTbpa Ha akLMOHEPUTE Ha MHBECTULIMOHHOTO
ApyxecTBo ¢ npomeHnvB kanuTan (SICAV). MoxeTe aa peructpupare
aKLMMTE CU Ha METO Ha HSIKOIKO COBCTBEHMLIM (O0 YETMPUMA), HO
MOXETE a 13ron3BaTe caMo eayH perncTpupaH agpec. Beeku
COOCTBEHMK Ha 0DLLia CMeTKa MOXe Aa ynpaernsiBa cMeTKaTa
WHAVBWIyanHO OCBEH MO OTHOLLIEHWE Ha NpaBarTa 3a [acyBaHe.

CepTtudomkaty 3a akumum Makap Ye He ro mpenopbyBamMe, MOXeTe
[a novickare oTneyaraH cepTudmKar 3a akLym, JOKYMeHTMpaLL,
BaLLMTE permcTpupanm akumm. Ceptndmkatute ce nanpaLlar rno
rnoLuara B pamkuTe Ha 14 oHM OT MOMEHTa, B KOMTO 0400prm
OTBapSIHETO Ha CMEeTKaTa B1 1 06paboTiM nnaLLaHeTo BY 3a akummTe.

HepocraTbk Ha cepTudmKaTUTe 3a akLmm € ToBa, Ye LLIOM Obae
13gafeH TakbB, He MOXETeE [ja NMPEXBbPITE Uk nomckaTe obpaTtHo
U3KyrnyBaHe Ha akummTe i, JoKaTo He noanuwieTe ceptudmkaTa n
TOW He Gbae nonyyeH hr3nyeckn OT areHTa Mo NpexBbLPsSHE. ToBa
MOXe [a BKIMoYBa pasxoau U Moxe Aa 3abaBu caernkara Byl

3arybara Ha cepTndmKaT, He3aBMCMMO OT MpUYMHaTa, nopaxaa
JOMbIHUTENHU pa3xoam v 3abaBsiHus. B JOMbIHEHWE, OCBEH ako He
rovickare (v He NraTuTe 3a) 3aCTPaxoBKa, BalLWTe cepTUdmKaT Lue
BM Obar u3npareHu no noLuara Ha Bawl co6CcTBeH prck. ChLLO Taka
noemarte pUCK 1 Korato H/ nanpatlate no nowara nognmcaHuTe
cepTvdmKaTy 3a 0BpaTHO 13KyMyBaHe.

AKUMM Ha NpuHocuTen AKLMMTE Ha NpUHoOcUTEN Bsixa
MpeyCcTaHOBEHWN 1 B CbOTBETCTBME CbC 3aKOHOAATESICTBOTO Ha
JTrokcemBypr BCUYKN @KLK Ha MPUHOCUTEN, BCE OLLE CLLLECTBYBALLIN
KbM 18 dpeBpyapm 2016 r., 6sxa nukeMampaHy n goxoamre bsixa
nAenoavpanm B Luxembourg Caisse de Consignation. Bcekw, konTo Bce
oLLe nNpuTexasa cepTudmKaTi 3a akLumm Ha NpuHocuTen, Tpsbea Ja
ce cBbpe ¢ Caisse. LLie TpsibBa ga npeacrasuTe BalumTe
cepTUdmKaTK 3a aKLWK, KaKTo M MOAXOASLL, JOKYMEHT 3a
CaMOMWYHOCT, 33 ja MOXETe [ia Nnouckare norydaBaHe Ha oXoauTe
OT NnvKBMAAUWSTA.

WHBecTUpaHe 4Ype3 NOCOYEHO NuLe B CpaBHEHME C AUPEKTHO
MHBeCcTUpaHe ¢ UHBECTULIMOHHOTO APYXKECTBO C MPOMEHNUB
kanutan (SICAV) Ako nHBecTMparTe Ypes nuue, KOETo NpuTexasa
aKUum1Te B Ha COBCTBEHOTO CU MME (CMETKA Ha NMOCOYEHO NMLIE), TOBA
JuLe e 3aKOHOBO YIMbITHOMOLLIEHO A YNPaXHsIBa HAKOW NpaBa,
CBbP3aHM C BaLLIMTE aKUWW, KaTo HaNpyMep npaBa 3a rnacysaHe. Ako
uckare a cu 3anasute BCUYK/ NpaBa Ha akLWoHep, MoXeTe Aa
WHBECTMPATE AVPEKTHO C MHBECTULIMOHHOTO APYKECTBO C NPOMEHNMB
kanutan (SICAV). maiite npeagua, Ye B HAKOW FOPUCONKLMA
cMeTKaTa Ha MoCoYEHO JULIE MOXeE [a € eAMHCTBEHATa Bb3MOXHOCT.

NMONUTUKA 3A IUBUOEHTUTE

AKuum c pasnpegensiHe Te3y akumu LLie pasnpeaensT CbLUECTBEHO
BCUYKM HETHW NMPUXOAM OT MHBECTULIMM, MOMYyYEHN OT CbOTBETHUS
cybdpoHa, a OCBEH TOBa MOXE i pa3npeserisiT v KanuTanosu
neyanou (kakTo peanuavpaHu, Taka U HepeanmavpaHu), 1 kanuTtan.
Korato ce aeknapvpa gvenaeHT, HCA Ha CbOoTBETHUSA KNnac ce
HamarisiBa CbC cymMaTa Ha avBUaeHTa.

Axumm cee cydomke MD, QD nrm YD obsiBsiBaT npeasapuTernHo
LierieBa Cyma Ha AMBUOEHTa M HAaCpPOYBaT NiallaHusTa Ha AMBUAEHTU
meceyHo (MD), Ha Tpumeceure (QD) unm roguiuHo (YD). Lienesust
OVBWOEHT € CyMa, KOSITO CyOpoHALT Leny Aa usnnaru, Ho He
rapaHTvpa. Llenesute anBuaeHTn Moxe fAa 6baaT 0bsiBeHM KaTo
onpeaerneHa cyma B fjaaeHa BaryTa unm kato npoueHt ot HCA.
Wmaite npeasua, Ye 3a Aa U3MMbIHW Liefnesa Cyma Ha AVBUAEHT,
cyb6hoHABT MOXe B KpaliHa CMeTKa Aa NnaTv KaTo AVBUAEHTU MoBeve
rapu, OTKOJIKOTO € Crievenis, KOeTo 03HayaBa, Ye B AeNCTBUTENHOCT
rony4aBare 4acT OT kanuTana cv obpaTHo nog hopmara Ha
OVBWOEHT.

Axumm cbe cydmke (D), Ho 6e3 Apyrv CBbP3aHN C ABUAEHT CydMKC,
AeKnapupar roguLLeH AMBUAEHT Npe3 CenTeMBpy Ui HoemBpy. Teau
cy6choHA0Be He NMOCcoYBAT LieNeBy CyMU Ha OMBUAEHTA.

3a noseye UHGOpMaLMst OTHOCHO KareHaapa 1 LenuTe Ha
amBMaeHTUTE, nocetete canta amundi.com nim amundi-
funds.com (1nm 3a nieectuTopy B Utammna —amundi-
funds.com/ita).

Moxe Oa 6boar aeknapupaHy AOMbHUTENHN AMBUOEHTU MO



peLueHve Ha 6opaa.

[vBnOeHTUTE OT akumMmM C pasnpeaeneHue ce usnnailar B
CbOTBETCTBUE C JaHHUTE 3a GaHKOBa CMETKa, KOUTO Ca 3an1caHy BbB
BaLLaTa cMeTKa. 3a BCek Krac Ha akumv AVBUAEHTUTE ce uannawuar
BbB BasyTarta Ha knaca. Moxe fa nouckare AMBUAEHTUTE BY Aa
6bAaT KoHBEPTVIPaHY B Apyra BaryTa. Ako BaryTarta ce 13roraea ot
cybdpoHaa, 0OUKHOBEHO He Ce HauMCnsBa Takca 3a KOHBEpTUpaHe Ha
BanyTa. B ocraHanuTe criy4an 0BUKHOBEHO Lue BM 6baaT HaumcneHm
NPUINOXVYMUTE Pasxoau 3a KOHBEPTVPaHe Ha BanyTa. CBbpeTe ce ¢
areHTa o npexsbPIsiHe 3a HAOPMAaLMsi OTHOCHO YCTIOBYSITa U
TakcuTe 1 3a ypexaaHe Ha Tasu ycnyra (Bx. cTp. 133).

HenowckaHn nnawaHmst Ha avBUAeHT e 6baat BbpHaTW Ha
cybdpoHaa cneq neT roguHn. JvBuaeHT ce nannawar camo 3a
NpUTEXaBaHW akUWy KbM atara Ha 3anvcBaHe.

Hwvto eanH cybchoHa HamMa Ja 3nnalla AVBUOEHTU, ako akTUBUTE Ha
MHBECTULIMIOHHOTO APYECTBO C npomeHnvB Kanutan (SICAV) ca nog
M3MCKBaAHETO 32 MUHMMArIEH KanuTan 1nm ako MannawlaHeTo Ha
AveupeHTuTe 61 OBeno Aa Takasa cuTyauust.

AKumMM ¢ HaTpynBaHe Tean akuum 3anassaT BCUUYKW HETHW [OXOM
OT MHBECTULIMM B LieHaTa Ha aKLMUTE U He M1 pasnpenens.

APYIU NONUTUKAN

CybdhoHa MOXe ia eMUTMPA YaCTULHM @KLK C MHMMArTHa CTOMHOCT
e[Ha X1nsgHa OT CTOMHOCTTA Ha akumst (Tpu 3Haka crieq AecetnyHaTa
3anetas). YacTuyHuTe akumm NonyyaBaT CBOsiTa NponopLMoHarnHa
YacT OT BCUYKM AVMBUOEHTU, PEVHBECTVLIMM U JOXOOM OT NUKBUAALWS.
AKUMMTE He NPeLoCTaBAaT NpedepeHUMarnin npasa uv npaea 3a
NpenMyLLEECTBEHO 3aKynyBaHe. CyGoHOOBETE He Ca 3aabiPkeHn Ja
NpeaocTaBsAT Ha HACTOSILLWTE aKLWIOHEPW KaKBUTO M [a € cneuyarntm
npaBa unn YCroBwsl 3a 3aKyryBaHe Ha HOBU aKLN.
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Mokynka, NpexBbpnsiHe, 06paTHO
N3KynyBaHe 1 TpaHcdep Ha akumm

WHCTpyKUmnTE B TO3M pasaen ca npegHasHaqyeHn OCHOBHO
PMHaHCOBY NOCPEAHMLIN M MIHBECTUTOPW, KOUTO PaboTST OMPEKTHO C
MHBECTULIOHHOTO APY>ECTBO C npomeHnvB kanutan (SICAV). Ako
MHBECTUPATE Ype3 (MHAHCOB KOHCYNTaHT Ui ApYr NOCPeaHK, MOXe
[a v3nonasare Te3n MHCTPYKLWK, HO BU MpernopbyBame Aa
13BBPLUBATE BCUYKUTE CU HApeXOaHUs 3a CAENKV Ype3 BalLnist
nocpeaHVK, OCBEH ako HaMaTe npuyMHa 3a 06paTHOTO.

NHD®OPMALIUA, KOATO BAXU 3A BCUYKU COENKK C
M3KNIOYEHUE HA TPAHC®EPU

MNMopaBaHe Ha 3asiBkM MoxeTe Aa noaasaTte 3asBk/ 3a MOKyrka,
npexeBbpIsiHe UM 00paTHO M3KynyBaHe (obpaTHa npoaaba Ha
MHBECTULIOHHOTO APYECTBO C npomeHnvB kanutan (SICAV)) Ha
aKLWm Mo BCSKO BpeMe Ype3 0A00peHnTe enekTPOHHW CPeacTBa, Mo
aKc MM Ypes NMCMO A0 AUCTPUOYTOpa UK areHTa no NPexBbPIsSHe
(Bx. cTp. 133). MNopagm ecTecTBOTO C1 3asBKUTE MO dhakc ca
noaaTivBY Ha rpeLLkv B NPeAaBaHETo 1 He MOXEM @ HOCUM
OTTOBOPHOCT 3a 3asiBKY MO ¢haKC, KOUTO HE NPUCTUraT Npy Hac, He ca
YeTNVBM UM ce U3onadasar B npoLeca Ha npeaBaHe.

KakTo GeLLe yrnomeHaro no-rope, ako uckare obparHo uskyrnysaHe
U NpexBBbPIISHE Ha akuMK € U3aaneH CepTUCMKAT, HE MOXEM [ia
06paboTiM BalliaTa 3asiBka, OKATO He MOJTyurM CepTUdMKaTUTE BU.

KoraTo npaBuTe 3asiBka, TpsibBa fia BKIKOUWTE Lsinata
naeHTMdmMUMpaLLa MHOPMAaLIMSA U UHCTPYKLMMTE OTHOCHO
cybdoHaa, knaca akumm, cMeTKaTa 1 pasmepa 1 Buaa Ha caenkara
(nokynka, NnpexebprsHe unn obpaTHo uskynyeaHe). MoxeTe oa
BKIMOYMTE CTOMHOCTTA Ha 3asiBKaTa kaTto CyMa BbB BaryTa unm
KOMUYECTBO aKLWM.

WmaliTe npeasua, Ye 3asBKu, KOUTO NPUCTUraT B MOMEHT, KOraTo
cAenk1Te ¢ akuuu Ha cybdoHa ca BpeMeHHO NPeyCTaHOBEHM, e
Obaat aHynmpaHm.

M3BecTue 3a NOTBLPXXOEHVE Ha BCAKa cAenka Lie 6bae M3npaTeHo Ha
npuUTeXxartens Ha perMcTpupaHara cMeTka. Tean U3BecTus Luie
BKIItOYBAT MHDOPMaLMA KaKBa YacT OT LieHaTa Ha aKumm1Te
npeacTaBnsaBa 4OXoM, KanuMTarnosy nevantn U BpbliaHe Ha
KanuTar.

BpemeHa 3a npeyctaHoBsiBaHe U rpaduk 3a o6paboTka
3asBKM, KOUTO Ca MOMy4EHN U NPUETH (T.€. MPUCTUTHANM ca Npu
areHTa no NPexXBbPIISIHE U Ca CHETEHN 3a MbITHW Y aBTEHTUYHW) 10
14:00 CET B paboteH aeH, e 6baat 06paboTeHu, kakto e nokasaHo
B Tabnumuara no-gony. B Tasu Tabnuua ,,D obo3HavaBa paboTHUA
[eH, B KOATO adeHo HapexaaHe e npueTo 3a obpaboTka. HCA ce
M34KCNsIBa C NMOMOLLTa Ha CTOMHOCTUTE KbM MOMEHTA Ha
MPUVKIFOYBaHe Ha AEVHOCTTa B NOCOMEHNst paboTeH AeH (,aatata Ha
HCA"). enctButenHoTo usumcnsaeaqe, nydnvkysaHeto Ha HCA n
obpaboTkaTa Ha HapeXaaHEeTo CTaBa B PabOoTHUS AEH, YkasaH B
+HapexnaaHeTo e obpaboreHo".

HapexgaHeto HCA HapexaaneTo

Cybcorinose npueTo KbM

obpaboTeHo
CTaHpapTeH D D D+1 D+3
rpacumk

U3knroveHus

Cash USD,

knac XU —

Equity

Europe

Concentrated, D D D+1 D+1
knac OR
Equity Euro
Concentrated,
knac OR
Cash USD,
knac AE —
camo
3anucBaHe
Cash EUR,
knac XE
Equity
MENA*, SBI

D D D+1 D+2

D D D+1 D+1

D D+1 D+1 D+3
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e YpexaaHe

FM India

Select

Equity

Emerging D D+1  D+2 D+4
Conservative

Equity Japan

Value n

Equity Japan

Target

D D+1 D+1 D+4

Bcunuku
cy6coHaoBe,
knac I(11) —
camo
obpartHo
u3KynyBaHe

D D D+1 D+1

*Tosu cybhoHa He Npuema HapexaaHusi 3a obpaboTka B
YeTBbPTHK.

3asnBku, nonyyeHun n npuetu cneg 14:00 CET B paboTeH aeH,
e 6baart obpaboTeHn KaTo NonyyYeHn Ha cnegalmsi paboTeH
[OEH.

MpaBunara 3a 06paboTka Ha 3asBKK1, ONMCaHW B TO3M NPOCHEKT,
BKIIOYUTENHO Te3u, 3acsrawm aatarta n HCA, kouto we 6baat
MPUIIOKEHN KbM U3IMTbITHEHUETO Ha HapeXaaHe, LLe UMaT NpUopuTeT
Haf BCska Apyra HdopMaLms, npedaaeHa B MMcMeHa Unm ycTHa
dopma. OBMKHOBEHO Ce M3npaLLla M3BECTUE 3a NOTBbPXKOEHME.
LleHa LleHata Ha akummte e HCA 3a CbOTBETHUSA KIac Ha akumm,
rMocoYeHa BbB BaryTaTa Ha Kraca akuum. LieHata we 6vae HCA,
n34yvcrieHa B eHsl, B KOWTO ce 0O6paboTBa BalLeTo HapexaaHe (a He B
AeHs1, B KOUTO CMe Monyumnv HapeskaaHeTo Bu). Tl kato Tasn HCA
HAMa Aa 6bae ns4mcrneHa no-paHo oT NoHe eanH paboTeH aeH, cren,
KaTo Mory4uM BaLLiaTa 3asiBka, He € Bb3MOXHO ia 3HaeM LieHaTa Ha
aKUmm1Te NpeasapuTesiHo.

KoHBepTupaHe Ha BanyTu MoxeMm fa npuemame 1 n3gbpLUBaMe
nraLlaHus B oBe4eTo CBOGOAHO KOHBEPTUPYEMM BartyTW. AKO
3asBeHaTa OT Bac BarlyTa ce npuema ot cyochoHaa, 0GMKHOBEHO He
ce HauvcnsiBa Takca 3a KOHBepTUpaHe Ha BanyTa. B octananmTe
Cry4amn 0BUKHOBEHO LLE BM 6baaT HAUMCIIEHW MPUIOKUMUTE pa3xoam
3a KOHBEPTUPAHE Ha BaryTa 1 MOXe Aa NpeTbpnuTe 3abaBsaHe Ha
BaLLaTa MHBECTVLMS N Ha MOJy4aBaHETO Ha [OXOANTE OT
06paTHOTO M3KynyBaHe. AreHTLT Mo NPeXBBLPISHE KOHBEPTUPa
BanyTuTe criopes, KypcoBeTe, BanaH1 B MOMeHTa Ha obpaboTka Ha
KOHBEPTUPAHETO.

CebpKeTe ce C areHTa no npexsbprsHe (cTp. 133), npeav aa 3asisute
KOSITO U [1a € cAerka BbB BanyTa, pasnuyHa OT BanyTaTa Ha krnaca
akumn. B Hsikom cnydan Moxe Aa 6baeTe NoMosieHy Aa Npexsbprite
nnaLlaHeTo no-paHo OT HOPMarHOTO.

Takcu Besika nokyrka, NpexBbpIsiHe Ui 06paTHO U3KYMyBaHe MOXe
[a BKIMoYBa TakcW. 3a MakCUMarHUTe Takey, HauMCnsiBaHW 3a BCEKU
OCHOBEH Krac Ha akumm, BuxkTe cTp. 128. 3a fa pasbepete kakea €
JelCTBUTENHAaTa TaKca 3a JafeHa CAerkKa 3a MoKyrka, NPexsbprisiHe
1 0BpaTHO 13KyMyBaHe, Ce CBBbPXETE C BaLLMSA (PHAHCOB CbBETHUK
WK areHT no npexsbprisHe (BX. cTp. 133). [pyrn cTpaHn, y4acTsalum
B cAerkaTa, KaTo Hanpumep 6aHka, rHaHCOB NOCPEeaHNK UIN areHT
Mo NMaLLaHKs, MOXe 4a HAYUCTIAT CBOWM CODCTBEHM Takeu. Hsikom
COENKN MOXE [a NopaxaaT AaHbYHU 3abikeHust. Bue Hocute
OTrOBOPHOCTTA 32 BCUYKM pa3xoau 1 AaHbLM, CBbp3aHn C BCsika
HanpaBeHa OT Bac 3asiBKa.

MpomMeHn B HcpopMaumsiTa 3a cMeTka TpsibBa CBOEBPEMEHHO A
HW HGOpPMIMpaTE 3a BCSKAKBU MPOMEHM B NinYHaTa unm 6aHkoBaTta
nHdopmaLms. LLle nouckame agexkBaTHO OKa3aTENCTBO 38 UCTUHHOCT
Mpu BCsika 3asiBka 3a NpoMsiHa Ha GaHKoBaTa CMETKa, CBbp3aHa ¢
BallaTa MHBECTMLMS B CyOchoHA.

3AKYNYBAHE HA AKLIUA

Buwxme cbujo MHbopmayusi, KosImo 8axu 3a 8CUYKU COerIKU C
U3KITroYeHUe Ha mpaHcghepu* rno-2ope.

3a fa HanpaBuTe MbPBOHaYaNHa MHBECTULWS, MOAAITE NOMbIHEH
hopMynsAp 3a NOpBYKa U BCUYKM JOKYMEHTM 33 OTKp1BaHE Ha CMeTKa
(kaTo Hanpumep usnata HeobxoayMa AaHbYHa MHChopMaLMS U



MHopMaLms 3a NpeaoTBpaTsaBaHe Ha MPaHETOo Ha Napy) Ha
AUCTPUOYTOP MMM Ha areHTa no nNpexsbpnsaHe (BX. cTp. 133). Ako
n3npaTuTe 3asBKaTa cv no gakc, cried Tosa Tpsidsa Aa usnpature
XapTWeHO Komnwe Mo noLLaTa Ha areHTa o npexsbpIisHe (BX. CTP.
133). Cneq KaTo cu OTKpUETE CMETKA, MOXETE a u3npallare
OOMbIHATENHN HapeXaaH!s No dhakc 1Ny Ypes NUCMo.

VimaiTe npeasua, Ye BCAKO HapexaaHe, KOeTo NpUcTurHe, npeamn
cmeTKaTa B1 Aa 6bae HambHO 0a0bpeHa 1 ycTaHoBeHa, OBUKHOBEHO
Lue 6bae 3aabpxaHo A0 MOMEHTA, B KOMTO CMETKaTa BU He 3arnoyHe
[0a yHKUMOHMpa.

AKO He Nory41M MLIHOTO NiaLLaHe 3a BalLMTe akLyu B paMKUTE Ha
Cpoka 3a ypexxaaHe, MoCOYeH Mo-rope, MoXe Aa 13kynum obpaTtHo
aKuu1Te BY, Ja aHynnpaMe eMUTUPaHETO UM U ia BU BbPHEM
nnaLLaHeTo, KaTo NPUCTaaHEM BCAKAKBIN MHBECTULIMOHHM 3arybu 1
VHUMAEHTWN Pa3xoam, CBbp3aHy C aHyNMpaHETo Ha eMUTUPaHNTe
aKumn.

3a onTmanHa 0bpaboTka Ha MHBECTULMWTE M3NpaLLanTe napute
ypes 6aHKoB TpaHcdep BLB BaslyTara, B KOSTO Ca AEHOMUHPAHM
aKumm1Te, KOMTO UckaTe Ja 3akynure.

MHororoguiLiH1 MHBECTULIMOHHM NNaHoBe Hsikon anctprbyTtopu,
¢ ogobpenue ot 6opaa, MoraT Ja npegrarar naHoBe, B KOUTO
MHBECTUTOPBT Ce aHraxuvpa Aa UHBECTMpa onpeaereHa cyma B eauH
WM HsKosko cybdpoHaa 3a onpeaerneH nepuog ot Bpeme. B 3amsHa
Ha TOBa MHBECTUTOPLT MOXeE Aa MOry4n Mo-HKCKa Takca 3a Nokyrnka B
CpaBHEHVE C TakcaTa 3a CbLUMTE MHBECTVLIMM U3BBH NaHa.
OuncTpnbyTopbT, KOWTO YNpaBMnsiBa NraHa, MoXe Aa Hauncrsea
CBbP3aHu C NnaHa Takewn. Bunpeku ToBa obLuara cyma Ha Teau Takeu,
KOSITO MHBECTUTOPLT NaLla 3a Lenvs nepuog Ha y4acTMeTo cu B
nnaHa, He TpsibBa Aa HadByLLIABa e4Ha TpeTa OT cyMara, KosTo e
MHBECTMpan Npes Mbpeara cv roayHa B nnaHa. [Npasunara n
YCIOBUSITA HAa BCEKM MIiaH ca onucaHu B BpoLuypa (kosTo Tpsibsa aa
ce npuapyxasa OT TO3M MPOCMNEKT Unu Aa Aasa NHAopMaLmst Kak
MOXeTe Aa ro nosyumte). 3a 4a HayuuTe Kow aucTpubytopu
npeanarar B MOMEHTa MI1IaHOBE W B KOS FOPUCAVIKUMS, CE CBbPXKETE C
VHBECTULIOHHOTO [PYXXECTBO C MpoMeHnmB kanutan (SICAV) (Bx.
cTp. 138).

NPEXBBPNAHE HA AKLIUU

Buxxme cbuio ,MHbopmayusi, KOSImo 8axku 3a 8CUHKU COesIKU C
UBKITIOYEHUE Ha mpaHcgbepu” ro-eope.

MoxxeTe fa NpexBbpIsTe (KOHBEPTMPATE) aKLMM Ha NMOBEYETO
cybdhoHA0BE U KINACOBE B aKLWM Ha HAKOM Apyr CyOhoHAOBE 1
knacoge. 3a 4a ce yBepuTe, Ye NPEeXBBLPIISIHETO € A0MYCTUMO, BUXTE
cTp. 123 vnm ce cBBPXKETE C AUCTPUBYTOP UK areHTa no
npexsbpnsiHe (BX. cTp. 133).

Bcuyku NnpexBbpnsiHAS 3aBUCAT OT CrEAHUTE YCMNOBUSI:

» TpsAGBa ga oTroBapsiTe Ha BCUYKM M3UCKBaHUSA 3a
JOMyCTUMOCT 3a Krnaca akuuu, KbM KOWTO 3asiBsiBaTe
NpexBbprsiHe.

» MoxeTe Aa U3BbpLUKNTE NMPEXBBbPAHE caMo B cy6oHa 1nm
Knac Ha akLuu, KOUTO ca Ha pasmnorioxeHue BbB BallaTta
ObpkaBa Ha npebusasaHe.

o NPEXBLPSHETO He TpsbBa Ja HapyLUuaBa HAKOW KOHKPETHU
OrpaHM4eHnsl Ha KOWTO M Aa e OT 3acerHatute cybdonaose
(kakTo ca noco4enn B ,OnncaHns Ha cy6coHgoBeTe").

OB6paboTBame BCUYKM NPEXBLPIIAHUS Ha aKLum Ha 6asa ,CTOMHOCT 3a

cTonHocT" ¢ nomoLuta Ha HCA Ha aBeTe MHBECTULMN (M CbOTBETHUTE

BanyTHW KypCOBE, aKO € NPUICKMMO), KOUTO Ca BanyaH KbM

MOMEHTa, B KOMTO 06paboTBaMe NPexBbPIISIHETO.

Cnep kato nofaaeTe 3asiBka 3a 00paTHO U3KyMyBaHe Ha aKLuK,

MOXETE [a A OTTErNMTE Camo ako TbPryBaHETO Ha aKLmK 3a

CLOTBETHUSA cybhoHA O6bAe NpeycTaHOBEHO BPEMEHHO.

OBPATHO U3KYINYBAHE HA AKLIMU

Buwxme cbwo ,MHpopmauus, Kosimo 8axku 3a 8Cu4KU cOesiku ¢
USKITOYeHUe Ha mpaHcgbepu” no-eope.

Korato 3asiBuTe 06paTHO 13kyrnyBaHe Ha akLuK, LLe 1anpaTim
nnatlaHeTo (B OCHOBHaTa BanyTa Ha Kraca akummy) B AeHs 3a
ypexaaHe, ykasaH B Tabrmuara Ha cTp. 123. 3a aa nonyunte goxoga
OT 0OpaTHOTO M3KyryBaHe, KOHBEPTUPAH B Apyra BanyTa, ce
CBbPXETE C AUCTPUBYTOP 1N areHTa o NpexsbLpIisiHe, Npeau Aa
nogagete 3asBkara (Bx. cTp. 133).
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LLle nnatium goxoda ot 0bpaTHOTO M3KyryBaHe Camo Ha akLMOHepUTe,
MaeHTMdMLMpaH B percTbpa Ha akunoHepute. [loxoaute ce
u3nnaLlar B CbOTBETCTBME C AaHHUTE 3a HaHKOBa CMETKa, KOUTO ca
3anvcaHn BbLB BallaTta cMeTka. VIHBECTULIMOHHOTO APYXXECTBO C
npomeHnve kanmtan (SICAV) He nnalla nrxea BbpXy AOXO4, OT
0bpaTHO U3KynyBaHe, B YAWTO TpaHcep Unn nonyyYasaHe uma
3abaBsHe, AbMKALLO Ce Ha NPUYMHA U3BBLH KOHTPOMa Ha
OPYXeCTBOTO.

Crien kaTo nogafeTe 3asiBka 3a Mokyrka Ha akLyv, MOXeTe Aa s
OTTEIMMTE CamMO aKO ThPryBaHETO Ha aKLMK 32 CbOTBETHMS CYGChOHL
Obae npeycTaHOBEHO BPEMEHHO.

Wwvante npeasua, Ye HAMa aa n3nnatnm KakBuUTo U aa e goxoau ot
o6paTHO U3KynyBaHe, I0KaTo He Morny4rM OT Bac Lisnara
VHBECTUTOPCKA [OKYMEHTaLMS!, KOSITO MOXKE 12 CMETHEM 3a Hy)XHa.

TPAHC®EP HA AKLIUA

KaTto anrepHatnBa Ha NpexBbLPSISHETO U 0OPaTHOTO M3KyryBaHe,
MOXeETe Aa U3BBbPLUMTE TpaHCcep Ha COBCTBEHOCTTa BbPXy BaLLMTE
aKUMM KbM APYr MHBECTUTOP Ype3 areHTa o npexsbprisiHe (BX. CTp.
133).

Wmavite npegsna, Ye BCUYK/ TpaHcepy nognexar Ha BCsKakau
M3MCKBAHWA 33 AOMYCTUMOCT M OrpaHUYEHNsI BbPXY NMPUTEXAHWETO,
KOUTO MOXe Aa ca NpUnoxumun. NHCTUTYLMOHaNH1Te akumm
Hanpumep He MoraT Aa 6baat TpaHcdeprpaHn KbM
HEVHCTUTYLIMOHAITHN MHBECTUTOPM U HUKaKBW akLMM OT KaKbBTO M Aa
€ TVN He Morat fa 6baat TpaHcdepypaHn KbM HBecTMTOpK oT CALLL
B cnyyai Ha TpaHcdep KbM HEOMyCTUM COBCTBEHNK GopAbLT Luie
aHynupa TpaHcdepa, LLe 13ncka HoB TpaHcdhep KbM 40MyCTUM
COOCTBEHVK MU LLIE NMKBUAMPA aKUMWTE NPUHYUTENTHO.

Kak nsuncnasame HCA

Bpewme n cbopmyna V3uncnssame HCA 3a BCekn Krac Ha akumm Ha
BCeKM cyodhoHa KbM Kpast Ha BCEKW IEH, KOUTO e paboTeH AeH 3a
CbLOTBETHUA cybdhoHA (kakTo ce onpenens B ,,OnucaHns Ha
cybdpoHpoBete”). [enctautenHoTo navncnsasaHe Ha HCA crtasa Ha
cneagaLLms paboTeH AeH HenocpeacTBeHO npeay obpabotkara Ha
cOenkuTe C akumm Ha cy6doHaa, KoUTo ca Grv NomnyyeHV 1 NpueTm
npenv BPeEMETO 3a NpeyCcTaHoBsIBaHe Ha NpeaxoaHust paboTeH AeH.
Bcsika HCA ce 0bsiBsiBa B nocoyeHaTa 3a Kriaca akuum BanyTa (a
CBbLLIO 1 B ApYrv BanyTU MPK HAKOM KINacoBe akLMM) 1 Ce M34MCrsiBa 40
roHe [ABa 3Haka crief aecetndHara 3anetas. Benukm HCA, uneto
LieHoobpa3yBaHe BKIOYBa BanyTHO KOHBEPTMPaHe Ha 6a3osa HCA,
Ce M34MCnsBaT Mo BanyTHUS Kypc, KOWTO € BanaeH KbM MOMEHTa Ha
naumcnsisaHe Ha HCA.

3a nsumcnseaHeTo Ha HCA 3a Bcek Krac Ha akuum Ha BCeku
cyboHa 13nonssame Tasm obLa dhopmyna:

(aKTMBM — 33 BIDKEHNST)

=HCA
©Opoii ocTaBaLLM akumm

LLle 6baaT HanpaBeHW JOMLIHUTENHN YTOBOPKM, KOUTO Ja oT4yeTar
pasxoayTe U TakeuTe, NPUIoKMMN KbM BCEKM CyBdboHA 1 KIac, KakTo
1 HaTpyraH1s Joxon oT MHBecTUUMmMTE. 3a no-noapobHa
MHOPMALMS OTHOCHO hOpMYIUTE 33 U3YUCTIEHWE, KOUTO
13rion3Bame, BKTE yUpeauTENHNS YCTaB.

3a cybdhoHaoBeTe no-gony Hsava Aa ce uaumcnsiea HCA, korato aata
3a HCA e HaumoHareH npasHyK, KakTo e nokasaHo B Tabrnuuara no-
ony.

Cy6doHa HaumoHaneH npasHuK B:
SBI FM Equity India  Jllokcembypr nnn Unpus
Select

Equity MENA TNiokcembypr nnn BUCA

Global Total Return JlrokcemBypr nnun GpaHums
and Target Coupon
Dynamic Multi
Factors Global
Equity

Jlrokcembypr nnun CALL,

HapexxaaHus, nonyyeHn B AeHs, Npeaxoxaalll AeH, B KOWUTO He ce
mauncnaea HCA, e 6baat usmbiiHeHn Npu crnefgallara HanmyHa
HCA.

CywHr LeHoo6pa3syBaHe (Swing pricing) B pabotHu gHw, B kouto



BSPBA, Y€ ThPryBaHETO C aKUMWTE Ha AaeH CyOdOoHA Lue MU3nckBa
MHOXECTBO MOKYMKM 1 NPOoAaou Ha MHBECTULMM OT NOPTAONNOTO,
6opabT Moxe Aa kopumpa HCA Ha cy6dhoHaa, Taka Ye aa otpasu no-
TOYHO AEVCTBUTENHUTE LIEHN HA OCHOBHUTE CAENK/ Bb3 OCHOBA Ha
NpMBNM3UTENHW AUITbPHM CNPEAOBE, Pa3Xoay U APy Nas3apHu Unv
TbProBcku cbobparkeHus. ObmkHoeeHo HCA Lue ce kopurvpa Harope,
KOraTo MMa CUIMHO TbPCEHe 3a MOKyrkKa Ha akummTe Ha cybdhoHaa, u
HaZony — Korato UMa CUIHO ThPCeHe Ha 0BpaTHO M3KyMyBaHe Ha
akuuuTe Ha cybchoHaa. 3a Bcekn AaaeH paboTeH AeH KopekumsiTa
06VMKHOBEHO HsiMa Aa HageuLasa 2% ot HCA, Ho 6opabT Moxe aa
BAWIHE TO3M NMMUT, KOraTo € HeobXoaMMO, 3a [ia 3aLUMTV MHTEpeCUTe
Ha aKUMoHepUTe.

OueHku Ha akTuBuTe OOUKHOBEHO onpeaensive CTOMHOCTTa Ha
aKTVBUTE Ha BCEKM CYBDOHA MO CNEaHMS HAUMH:

Hanuyxu nnu geno3npaHun napuyHu cpeacTsa B 6pon,
ABbIMKUMU CYyMU MO (hakTypu, CLOGLLEHUSA 3a NnallaHe 1
CMeTKW, NpeAnnaTteHn pa3xoau, AMBUAEHTU B 6poit 1
AeKrnapupaHa Unv Ha4YnCrieHa, Ho Bce olle Henorny4eHa
nuxea. OueHeHu cnopep MbiHaTa UM CTOMHOCT MUHYC BCSIKO
YMECTHO HamareHue, KOeTo MOXe Aia MPUIIOXUM Bb3 OCHOBA
Ha npeLeHKaTa H1 OTHOCHO 0GCTOSITENCTBA, KOUTO NpaBsiT
MbIHOTO MrallaHe Manko BEPOSITHO.

MpexBbpPNAeMU LEHHU KHWKA, UHCTPYMEHTU Ha Napu4Hus
nasap U AepuBaTUBU, KOUTO Ce KOTUPAT UNK TbpryBaT Ha
KOSITO M Aa e hoHAOBa Gopca UM KOUTO ce ThpryBaT Ha
KOMTO 1 Aa e Apyr perynupad nasap. O6G1KHOBEHO OLeHEeHN
Ha nocrnegHata HanvMyHa nasapHa ueHa 3a gatata Ha HCA.

HepervucTpypaHy LIeHHU KHUXKa MU PerucTpyupaHy LieHHU
KHWXa, 32 KOUTO LieHaTa, onpeAerneHa cnopeg MeToauTe no-
rope, He e NpeAcTaBUTeNHa 3a cnpaBeAnuBa NasapHa LeHa.
OueHeHn [oBpocbBECTHO ¢ GnaropasyMHa npeLeHka Ha
npofax6eHarta UM LeHa.

[epuBaTvBM, KOUTO He ca PerMcTPUpPaHu Ha HATO egHa
ochuumanHa choHaoBa 6opca unu ce TbpryBat
U3BBHO6OPCOBO. OLEHEHN EXXEAHEBHO MO HAAEXAEH U
NPOBEPUM Ha4MH B CbOTBETCTBME C NaszapHaTa npakTuka.

Axuumn Ha MKUNUK wnn NMKWU. OueHern ¢ Hali-ckopoluHaTa
HCA, cbobuweHa ot MKUMLK/MKW, kosTo e HannyHa B
MOMEHTA, KoraTo cyodoHabT usuncnsasa ceosta HCA.
CyanoBe. OLeHeHN C HanMyHaTa HETHa CTOMHOCT Ha TEXHUTE
napu4H1 NOTOLMN.

BanyTtu. OueHeHn C MpUNoXvmmnsa BanyTeH Kypc (npunara ce
KbM BanyTUTe, NpUTEXaBaHW KaTo akTUBK, U KoraTto ce
npensYncnsBaT CTOMHOCTUTE Ha LIEHHU KHUXKa,
OEHOMUHMPaHW B Apyru BarnyTu, B OCHOBHaTa BaryTa Ha
cybdoHaa).

3a Bcekn akTuB BopabT MoXe Aja u3bepe Apyr MeToz, 3a OLIEHKa, ako

CMATa, Ye TO3N MEeTo MOXe [ia NpeaocTaBn No-cnpaseanea OLUeHKa.

TBbpryBaHUsITa, M3BbPLLEHW B NOPTEONMOTO Ha AaaeH cybdhoHn, Lue
Gbaar oTpaseHy B paboTHWS OeH, B KOWTO Ca M3BbpLLIEHN, B
npunoXxummara CTeneH.

3a nbnHa nHhopMaLms Kak OLeHsBaMe MHBECTULIMUTE, BUXKTE
ydpeauTenHus ycTas.
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HaHbum

OAHBLUW, NNALLAHU OT AKTUBUTE HA CYB®OHOA

Taxe d’abonnement VIHBECTULIMOHHOTO APY>KECTBO C MPOMEHMNB
kanutan (SICAV) gbmxu taxe d'abonnement B criegHusi pasmep:
Cash cybghoHOose

o Becunukm knacose: 0,01%.

Bcuuku ocmararnu cybghoHOose

o Knacose I, M, O n X: 0,01%.

o Bcunukm octananm knacoee: 0,05%.

To3n gaHbK Ce U34nCKsiBa U Ce ObIKU Ha TpUMeceune Bbpxy obLuarta
HETHa CTOMHOCT Ha aKTVBUTE Ha OCTaBalLLMTE akLMW Ha
WNHBECTULWIOHHOTO APYECTBO C npomeHnuB kanutan (SICAV) B kpasi
Ha BCAKO TpUMeceumne. KbM MOMeHTa MHBECTULIMOHHOTO [APY)KECTBO C
npomeHnve kanutan (SICAV) He ce obnara ¢ gpymM JaHbLUy Ha
JTrokcemBypr BbpXy [OX04a Ui KanutarosuTe nevanom.

Makap Ye nsnoxeHara no-rope AaHb4Ha MHGOPMaLINS € TOUHa,
[OKOMKOTO € M3BECTHO Ha 6opAaa, Bb3MOXHO € faHbYeH opraH Aa
HasioXu HOBM AaHbLUM (BKMHOYUTENHO AaHbLM C 0BpaTHO AENCTBUE)
Wnn faHbYHUTE BrnacTy B JTiokcembypr Aa onpenensT Hanpumep, Ye
Kriac, KOVTo B MOMEHTa noasexm Ha taxe d’abonnement B paamep Ha
0,01%, TpsibBa ga 6bae NpexkBanMuULMpaH B TakbB, KOMTO MOASIEXN
Ha JaHbk B pasMep 0,05%. MNocneaHusT cnyyar e Bb3MOXEH 3a
VHCTUTYLIMOHArEH Krac Ha aKLmW Ha KOWTO 1 Aa e cybdpoHz 3a Bcekn
nepvog, Npe3 KoMTo e GUINo OTKPUTO, Ye MHBECTUTOP Ge3 NpaBo Ha
WHCTUTYLIMOHAITHM aKLMM BCBLLUHOCT € NMpUTEXaBar TakMBa akLmm.

OAHBLW, KOUTO TPSIBBA A MNALLATE

Hanbkonnartum B JllokceMBypr AkLmoHepuTe, kouTo Jliokcembypr
CMsiTa 3a NOCTOSIHHO NpebrBaBaLLmM 1N No ApYr HAYUH YCTaHOBEHU
3a MOCTOSIHHO B Abp)kaBaTa, B MOMEHTA Uik B MUHArIoTo, MOXe Ja
noarexar Ha AaHb4HO obraraHe B JTrokcembypr.

HaHbkonnaTtuum B Apyrv AbpxaBu AKLMOHEpU, KOUTO He ca
AaHbkonnaTum B JTiokcemBypr, He noanexar Ha AaHbLuTe B
TTtokcembBypr BbpXy KanuTarnoBuTe neyantu unv goxoda, AaHbLmTe,
yObpXaHU NpY U3TOMHYKA, AaHBLMTE BbpXy NojapbLUuTe,
VMYLLIECTBOTO, HACNeACTBOTO M APy AaHbLM, C PSAKOTO
U3KITOYEHME Ha HsIKoM BUBLLIM MOCTOSHHO NpebrBaBany Mvua B
TTiokcemBypr 1 nHBeCTUTOPU, NpUTexasaLLm noseye ot 10% ot
o6LLaTa CTOMHOCT Ha MHBECTULIMOHHOTO [APY)XECTBO C NMPOMEHMNVB
kanvtan (SICAV). Bbnpekv ToBa MHBECTUPAHETO B Cy6dOHA MOXe Aa
Aosee [0 AaHBYHW NOCNEACTBIS B KOSITO U ia € FOPUCOMKLIUA, KOSITO
BW CHMTa 3a iaHbKonnareL.

FATCA 3aKkoHbT 3a cria3BaHe Ha faHbYHOTO 3aKOHOAATEeNCTBO MpU
OTKpMBaHe Ha cmeTky B YywbmHa (FATCA) Ha CALL, Hanara 30%
JaHBK MPY M3TOYHKKA BbPXY OMNPEeaenieHy nraLLaHns KbM
yyaecTpaHHu nuua ¢ npousxop, oT CALLL, 0cBEH ako He Baxu
naknovenHne. OT 1 aHyapu 2017 1. BCUYKM aKLMOHEPW, KOUTO He
npenocTaBAT uanara cebp3aHa ¢ FATCA nHdopmaLuumsi, nonckaHa ot
TSX, UK 3a KOUTO CMsiTame, Ye ca nHeectutopu ot CALLL, Moxe aa
ObaT 0OMOXEHM C TO3M AAHBK MPY U3TOYHKKA BbpXy obLuaTta nnm
YacTu4Ha Cyma Ha nnalLaHusita 3a 06paTHO U3KyryBaHe Unm
OVBWOEHT, U3BBbPLLEHM OT cybpoHaa. OT chbluata fara Moxe aa
3abpaHnm npofaxbaTa Ha nnm cobCTBEHOCTTa BPXY aKLMW Ha
Hey4acTBaLLM YyxaecTpaHHM domHaHcoBM MHCTUTYLMK (Non-
Participating FFI, NPFFI) unm Ha apyrv uHBectutopu, KoMTo cMsTame,
Ye nognexar Ha AaHbka NPy U3TOYHKKA, 3a [ja M30erHeM BCSKakaU
BB3MOXHM Mpobremm ¢ mexaHuama ,Foreign Passthru payment®
(YykoectpaHHo obnaraemo nnatlaHe)  HeobxoaMmocTTa oT
npucnagaHe Ha AaHbka.

W Amundi Luxembourg, 1 MIHBECTULIMOHHOTO APY>XECTBO C MPOMEHSIMB
kanutan (SICAV) ce cuutar 3a ,lpegocTassLum nHopmaums
YyxaecTpaHHu domHaHcoBM MHCTUTYLMK oT moden 1 (Reporting FFI
Model 1) cernacHo FATCA 1 Bb3HamepsiBaT Ja cnassar
MexgynpasutencteeHoTo criopadymerue ot mogen | (Model |
Intergovernmental Agreement, IGA) mexay Itokcembypr n CALL.
HWTO MHBECTULIMOHHOTO APYXECTBO C NpoMeHnvB KanuTtan (SICAV),
HWUTO KOWTO 1 Aa e cybdhoHa ovakBa Aa 6bae 06ekT Ha faHbK npu
u3TouHMKa cbrnacHo FATCA.

FATCA u3uncksa OT MHBECTULMIOHHOTO APYKECTBO C NMPOMEHNVB
kanutan (SICAV) n cybchoHaoBeTe oa cuovpar onpeaeneHa



MHcbopMaLWIsi 3a CMETKUTE (BKIKOUUTENHO NoapoBHOCTY 3a
COBCTBEHOCTTA, BNOXEHMS 1 MHpopMaLms 3a pasnpegeneHune) Ha
Hsikon nHBecTuTopy oT CALL, koHTponmpaHy ot CALL, nHeecTuTOpM 1
MHBECTUTOPW, kouTO He ca oT CALLL, kouTo He cnaseat NpunoXxuMmMTe
npasuna Ha FATCA unm He npefoCcTaBsT Lsnara namcksaHa
cbrmacHo IGA nHdopmaLms. BeB Bpb3aka C TOBa BCEKU aKLMOHED ce
cbImacsiBa BbB (hopMyrnsipa 3a nopbyka Aa NpeaocTaBst BCsika
Heobxoauma nHdopmaLws Npy NOUCKBaHe OT CTpaHa Ha
MHBECTULIVOHHOTO APYXXECTBO C NPOoMeHNMB kanmtarn (SICAV),
cybdpoHA nnm areHT.

CuornacHo IGA, Tasun nHdpopmauus Tpsbea ga 6bde cboblLueHa Ha
JaHbYHUTE BracTy B JTiokceMbypr, KOUTO OT CBOSI CTpaHa MoXe Ja 51
cnogensT cee Cnyxxbata 3a BbTpeLuHn npuxoay (Internal Revenue
Service) unm gpymm aaHbyHM Bnactu Ha CALLL

FATCA e OTHOCUTENHO HOB 3aKOH M HErOBOTO NpuaraHe e BCe OLLe B
npotec Ha passuTne. Makap Ye nHdopmauwmsaTa no-rope obobLuasa
HacTosILLoTO pa3bupaHe Ha 6opaa, ToBa pa3bupaHe Moxe Ja e
MOrPELLHO UM HauYMHBT, No konTo FATCA ce npunara, Moxe Ja ce
NPOMEHM TaKa, He HAKOM U BCUYKM MHBECTUTOPY B CybdhoHaoBeTe
Oa 6baat obnaranm ¢ 30% AaHbK NPY U3TOYHUKA.

OBLL CTAHOAPT 3A OTYETHOCT

CbrnacHo 3akoHa 3a o6Lwma ctaHaapT 3a otveTHocT (CRS) e
BEPOSITHO MHBECTULIMOHHOTO APYXXECTBO C MPOMEHIMB KanuTan
(SICAV) pa 6bae TpetnpaHo KaTo NpeaocTassila MHhopMaumst
hurHaHcoBa MHCTUTYLMA B JTiokcembypr. Kato Takosa, ot 30 toHn 2017
I. MHBECTULIMOHHOTO APYECTBO C NnpomeHnvB Kanutan (SICAV) we
Obae 3adbIMKeHO Aa OTYMTa BCSKa roAvHa Npea AaHbYHUTE BnacTu B
JTrokcemBypr niniHa 1 domHaHCcoBa MHGOpPMaLMst, CBbp3aHa C
MAEHTUMLIMPAHETO U BIIOXKEHWSATA Ha, KaKTO 1 C MIaLlaHMsTa KbM
onpegeneHn MHBECTUTOPM U KOHTPONMpaLLM LA Ha onpeaeneHu
HedpMHaHCOBM OpraH13aLmn, KOUTO OT CBOSA CTpaHa ca fmua,
nogrexaluy Ha npeaocTassHe Ha uHdopmMauws. Hakom onepaumn,
M3BBbPLUEHM OT ML, NOANEXaLLW Ha MPeAoCTaBsHe Ha MHdopMaLms,
Lue 6baaT OoKaaBaHW Ha JaHbYHUTE BriacTu Ha JliokcemBypr ypes
M3[aBaHeTO Ha U3SIBIEHMNS, KOWTO LLiE CrTyXXaT kaTo 6a3a 3a
rOOVILLIHOTO pa3KprBaHe Ha MHdopMaLms Npes Te3n BnacTu.

Bceku akumoHep, KOMTO He U3MbITHW UCKaHUsTa 3a MHopMaLms unm
[OKyMeHTaLMs! Ha MIHBECTULIMOHHOTO [APY)XECTBO C NPOMEHMVB
kanvTan (SICAV), Moxe fa NoHece OTTOBOPHOCT 3a Haka3aHWs,
HanNoXeHW Ha MHBECTULIMOHHOTO APYKECTBO nopaav chakta, ve
aKUMOHEPLT He e NPeoCTaBI NCkaHaTa AOKYMEHTaLUS.

I'IpaBa, KOUTO CU 3alna3BamMe

3anassame cu NpaBoTO Aa U3BbPLLUMM KOETO U Aa € OT cregHute
[ENCTBUSA BbB BCEKM €OMH MOMEHT:

° OTXB'bp.HHHe WUnu aHynmpaHe Ha BCsiIKakBa 3asiBKa 3a
MOKynkKa Ha akuuu He3aBUMCMMO Janun 3a NbpBOHavanHa, nnm
3a AoNbIlTIHUTENHa NHBECTULUUA, NO KakBaTo U Aa € NnpuynHa.
Moxe ga oTKaXeM usinaTta 3asiBka U1 camo 4acT OT Hesl.

« OTKa3 Ha BallaTa MHBECTULIUSA, aKo He NOoMy4nm uanata
[OKYMEHTaLMsi, KOSITO cMsiTame 3a Heobxoauma 3a
OTKpUBaHeTO Ha BallaTa cMmeTka. bes ga ce 3acsrat apyrm
KOHKPETHM npaBuna (BX. ,Mepk1 3a NpefoTBpaTsBaHETO Ha
NpaHeTo Ha napu U PUHAHCMPaAHETO Ha TEPOPUCTUYHM
opraHusauun’), e B1M BbpHEM MbpBOHAYasnHo
MHBECTUpaHuTe napu 6e3 nnxea.

o ObpaTHO U3KynyBaHe Ha BaluMTe akLyM 1 U3npallaHe Ha
AOX0A4a BU UNKN NpexBbPIisiHe HAa BNOXEHWeTO BU B APYr
KIac, ako Beue He OTroBapsiTe Ha KpuTepuure 3a
AONYCTUMOCT 3a NpUTEXaBaHUA OT Bac KNac Ha akLuu.
Mpeav oa HanpaeuM TOBa, LWe BY u3npatum ussectme 30
KaneHaapHU AHW NpedBapuTEnHO, 3a Aa BU AadeM Bpeme Aa
npexsbpnuTe akuMmMTe C1 B APYr Knac unu Aa nouckare
06paTHOTO UM M3KynyBaHe.

WckaHe Ha goka3aTencTBoO 3a AONYCTUMOCT 3a NpuTexaBaHe
Ha aKLMy1 unv npyHy)xgaBaHe Ha HeJoMyCTUM aKLMOHep Aa
ce oTKaXe OT COGCTBEHOCTTa cU. AKO CMsATaMe, Ye akumn ce
npuTexasaTt U3LSNO UK YacTUYHO OT HEAOMYCTUM
cobCTBEHMK UK Ye obcTosiTencTBaTa okono cobeTBeHOCTTa
MOXe Aa gosefart 4o obnaraHe ¢ AaHbLM Ha
MHBECTULMOHHOTO APYXECTBO C NpomeHnus kanutan (SICAV)
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OT HOPUCAMKLMM, pa3nnyHmu oT Jliokcembypr, mame npaso Aa
N3Kynum obpaTHO akumumTe 6e3 cbrnacneTo Ha cCobCTBEHUKA.
Mo Halle ycMOTpeHre Moxe Aa novckame ornpeaeneHa
uHopmauums ot cobcTBeHWKa, 3a Aa YCTaHOBUM Janu e
[AOMyCTUM, HO BbMPEKM TOBa MMaMe NpaBo BbB BCEKW €AMH
MOMEHT Aa NPUCTBLNNM KbM NPUHYAUTENHO 06paTHO
nskynysaHe. IHBECTULIMOHHOTO APYXXECTBO C MPOMEHNNB
kanutan (SICAV) He HOCK OTFOBOPHOCT 3a nevantu nnm
3arybu, CBbp3aHn ¢ Te3n obpaTHU U3KynyBaHuUS.

BpemeHHO npeycTaHoBsiBaHe Ha u3uncnsBaHeTo Ha HCA
WA Ha caenkuTe ¢ akuMUTe Ha gaaeH cyodoHa, korato
€HO OT MOCOYEeHNTE No-A0NYy TBBPAEHUS € BAPHO:

— OCHOBHUWTE (hOHA0BM BOpCY UK Nasapu, CBbP3aHn CbC
CbLLECTBEHA YacT OT MHBECTULMUTE Ha cybdoHaa, ca
3aTBOPEHMN BBB BpeME, B KOETO 0GUKHOBEHO Buxa 6rnm
OTBOPEHW, UMM TbPryBaHETO Ha TSAX € OrpaHU4eHo Unn
npeycTaHOBEHO;

— rna.eH oHA, Ha KOWTO cyboHABLT € hoHA-A0HOP, €
npeycTaHoBUM BpeMeHHO cBouTe mauuncneHns Ha HCA mnm
COEerKW C akumu;

— 6opabT BAPBA, Ye € Hanuue U3BbHpeaHa cUTyaumsi, KosiTo
npaBu HEMPaKTUYHO HAAEKAHOTO OLIEHSIBaHe Unn
TbPryBaHeTo C akTUBMTE Ha CyODOHAA; Tasn CUTyaLnsi MOXe
[a BKI0YBA NONMTUYECKUN, BOEHHW, UKOHOMUYECKW, BaryTHM,
domckanHn unm NHPaCTPYKTYPHN CbLOUTUS;

— coenkuTe B NopTchonmoTo ca 3aTpyaHeHN Unn 6riokvMpaHy ot
OrpaH1yeHnsl BbpXy napu4H1TE TpaHcdepu unm
KOHBEPTUPAHETO Ha BanyTu, He MoraT Aa 6baaT U3BbpLUEHN
MpW HOPMariHW BasryTHU KypcoBe UMK ca 3acerHat o apyr
HauMH OT NpobnemM nNpu ypexaaHeTo;

— U3npaTeHo e M3BECTME OTHOCHO PeLLEeHNe 3a CriMBaHe Ha
MHBECTULMOHHOTO APY>KECTBO C npoMeHnue kanutan (SICAV)
unm cybdoHaa nnm oTHOCHO akUMOHEPHO CbbpaHue, Ha KOeTo
e 6bae B3eTO pelleHve Aanu Aa ce NpeMnHe KbM
NMKBMAAUMA Ha cy6OHAA UM UHBECTULIMOHHOTO OPYXECTBO;

— Hanuue e apyro o6CToATENCTBO, KOETO OnpaBaaBa
BPEMEHHOTO MNpeyCcTaHOBSIBaHe C OfNeA Ha 3alumTaTta Ha
akumoHepuTe.

BpemeHHOTO npeycTaHoBsABaHE MOXE [a ce OTHACs 3a KOWTO

1 Aa e Knac Ha akuum unm cybdoHs, KakTo 1 3a BCUYKM

3ae[Ho, 1 3a BCSIKaKbB BUA 3asiBKM (MOKYMKa, NPexBbpIisiHe

unm obpatHo uakynysaHe). OCBeH TOBa MOXEM [a OTKaXKeM
4a npuemMeM 3asiBK1 3a MOKyrka, NPeXBbprsHE nn obpaTHo

N3KynyBaHe Ha akLUmWW.

[okaTo Tpae BpEMEHHOTO NPEYCTaHOBSIBaHE,

HeobpaboTeHnTe HapexaaHUs 3a 3anucBaHe ce aHynupar, a

HeobpaboTeHnTe HapexaaHusa 3a KOHBepTUpaHe/obpaTHO

N3KynyBaHe ce NpeycTaHOBABAT BPEMEHHO, OCBEH aKo He 1

oTTernuTe.

Ako obpaboTkaTa Ha BalleTo HapexaaHe 6bae 3abaBeHa

rnopazv BpeMeHHO NpeycTaHoBsIBaHe, e 6baeTe yBeaoOMeHN

3a BPEMEHHOTO MpeyCcTaHOBsIBaHE B PaMKUTE Ha 7 AHU OT
3asiBKaTa BM M HEMHOTO NpekpaTsaBaHe. AKO BPEMEHHO
npeycraHoBsiBaHE NPOABITKM HEOBMYANHO AbMTO BPpEME,

BCUYKN MHBECTUTOPY LLie GbaaT yBeAOMEHM.

OrpaHuyaBaHe Ha 6pos Ha akuMUTe 3a O6paTHO U3KynyBaHe

B paMK1Te Ha KpaTbk nepuop ot Bpeme. Cyb6doHaoBeTe He

ca 3abmkeHn fa 06paboTsaT B pamkuTe Ha eauH paboTeH

[€EH 3asiBKM 3a 0bpaTHO 13KynyBaHe, KouTo 06LL0 HaaBMLLIaBaT

nnm 10% ot octaBawmTe nm akuumn, unm 10% ot HETHUTE UM

akTvBK. 3a Aa U3MbMHM TE3N NUMUTK, CyGOHALT MOXe Aa

Hamanu 3asiBKMTe Ha nponopuuMoHanHa 6asa. Ako ToBa ce

Cry4un, HEU3MbIIHEHUTE YacTy Le 6baaT OTNOoXEHN 3a

cnepBalwymsi paboTeH AeH U we um 6bae AaneH npuopuTeT

npes HOBUTE 3asiBKM.

B neH, B KONTO 06EMBT Ha OGPATHUTE N3KYNMyBaHUS, KOUTO
TpsibBa oa 6baaT 06paboTeHn, e No-ronam oT KanauuTeTa 3a
obpaTHO U3KynyBaHe 3a AEHS, KakTo ce onpeaens ot
npaeunata B HacTosiaTta pybpuka, BCUYK/ NiaHupaHu 3a
o6paboTka HapexaaHus e 6baaT 0bpaboTeHn kaTo
YacTU4YHM 0BpaTHU U3KyNyBaHWs C egHa U cbLua
NponopLUMoHanHa YacT 3a BCAKo HapexaaHe. CybdoHaoseTe
LLle orpaHn4aBaT obpaTHUTE M3KyMyBaHWUsA Camo KoraTto e



HeoOX0AUMO 3a NpefoTBpaTsBaHe Ha OrpaHUYeHNs B
TNIMKBMOHOCTTA, kouTo B1xa HaBpeaMnu Ha ocTaHanuTe
aKumoHepu.

O6paboTka Ha HeOBMYaNHO rofieMu NOKYMNKU UM oépaTHn
WU3KynyBaHus Ha LieHa, pasnu4yHa ot HCA. lMpwu Bcsiko
HapexaaHe, 3a KOeTo cMaTame, Ye e ronsiMo A0TONKOoBa, Ye
HeobxoaumuTe 3a obpaboTkaTa My NOKYMKW U NUKBUAALMM
Ha LUEHHM KHIXa OT NopTGONMOTO MOXE Aa OKaxaT BrnsiHie
BbPXY LEHUTE, NPU KOUTO COENKUTE ce CKIYBaT, umame
npaBo Aa 1U3nonaBame OeiCTBUTENHUTE LieHN KynyBa“ 1
LnNpogasa“ (CbOTBETHO 3a MOKYMKM U NMKBUAALMN) B
onpegensHeTo Ha AbMKMMaTa cyma Ha 4oxoda oT obpaTHOTO
N3KyMnyBaHe Unm KONM4eCTBOTO Ha 3aKyneHUTe akumn Ha
cybcoHaa.

M3non3BaHe Ha cnpaBeanvBa Na3apHa oueHka. BbB BCeku
cnyyan, korato cy6doHa e naumcnun ceosita HCA v cneg
TOBa Bb3HUKHAT CbLLECTBEHWN MPOMEHMN B KOTUPAHUTE NasapHu
LieHV Ha uHBecTUUMMTE Ha cybdoHaa, 6opabT Mma npaso Aa
Hapegu Ha cybdoHaa ga aHynupa Tekywara cu HCA n ga
nspgage Hoea HCA, koaTo oTpassiBa cnpaBeanMBuTe nasapHu
CTOMHOCTW Ha HerosuTe BnoXeHus. Ako 6baaT obpaboTeHn
caenku ¢ aHynupaHata HCA, cy6doHabT nma npaso ga rm
06paboTn noeTOopHO € HoBaTa HCA. BopabT e npeanpuema
Te31 MepKN camo KoraTo CMsATa, Ye ca onpasaaHu nopagu
HeobuyalrHa BONaTUIHOCT Ha nasapa unu apyrm
obcToaTencTea. Becuyku kopekumm 3a nocturaHe Ha
crnpaBeasivBa CTOMHOCT LUe Cce npunarat CbrnacyBaHo KbM
BCUYKW KNacoBe akLMM B pamMKuTe Ha AageH cybdoHa.

Mepku 3a npegoTBpaTsiBaHe Ha
NPecTbNIIEHNS N TEPOPU3BM

3a fa ocurypyM CbOTBETCTBUE CLC 3aKOHWTE, pasnopeaounTe,
LIMPKYTSIPHUTE N MCMa U T.H. Ha JTrokceMbypr, Lensim
NpeaoTBPaTSBaHETO HA NPaAHETO Ha Napu 1 (oMHaHCMPaHETO Ha
TEPOPUCTUYHM OpraHuU3aLm, HAE U KOWTO 1 ia € AucTprbyTop
MOXe [1a Novckame onpenerneHn JOKYMEHTU 3a CMETKA, KOUTO LLE HU
Mo3BOSAT Aa UAEHTUDMLIMPaMeE NPaBUITHO UHBECTUTOPUTE U
KpanHuTe obnarogetencraaHy COOCTBEHULN.

WOAEHTUOULIMPAHE HA KITMEHTA

Mpeav na 6bOe onobpeH 3a OTKpKBaHe Ha CMETKA, BCEKM UHBECTUTOP
TpsibBa Aa NpenocTaBu, KAaTo MUHAMYM, crieqHaTa MaeHTUAMKaLms:
o ®usnyecku nuua JinyHa kapTa unu nacnopT, 3aBepeH
HaanexHo oT AbpXaBeH opraH (KaTo Hanpumep HoTapuyc,
NONUUENCKV CRYXUTEN UMK NOCINaHUK) Ha CbOoTBEeTHaTa
ObpxaBa Ha npebrBaBaHe.

Kopnopauuu 1 gpyru opraHusaumm, UHBeCTUpallum oT cBoe
“me 3aBepeHO KoNMe Ha ydpeauTenHUTe JOKYMEHTU Ha
opraHusaumsaTa unu apyr opuumaneH 3akoHOB JOKYMEHT
nnc naeHTudrKauusaTa, onucaHa no-rope 3a puanyecku
nvua, 3a COGCTBEHULIMTE Ha OpraHu3auusiTa unu apyrv
MKOHOMUYeCKn beHeduumepw.

®PuHaHCOBU nocpegHUUU 3aBepeHo Konme Ha
yypegntTenHuTe JOKYMEHTU Ha opraHu3aumnaTa unm gpyr
ocbmumaneH 3aKOHOB [JOKYMEHT NJtoC yaocTtoBepeHue, 4e
npuTexarendar Ha CMeTKaTa e nonyyun Heobxogumara
OOKYMeHTauua 3a BCUYKU Kpal?IHM WHBECTUTOPWU.

OcBeH ToBa CTe 3aabiDKeHN Aa NPeaoCTaBATe PeaoBHO
aKTyanmavpaHa JoKyMeHTauus. Hve unm koiito 1 aa e auctpmnbytop
MOXe [ia mouckame Ja NpefocTaBuTe U JOMbIHMTENHA
[OKyMeHTaums (Mnv Npeam OTKPYBAHETO HA CMETKA, UI BbB BCEKU
€1H MOMEHT crief Toa). 3a6aBsiHETO UM HEMPEOOCTaBSHETO Ha
rovickaHaTa AoKyMeHTaLusi MOXe Aa AoBeae A0 oTnaraHe unm
Heu3MbIHEHVE Ha HapeXaaHe 1 0 3a4bpKaHe Ha JOX0aw.

[MpekomepHOo TbpryBaHe 1 n3bop Ha
nasapHna momeHT (Market Timing)

CybdpoHaoBete ca npegHasHaveHn 0buKHOBEHO Aa 6baart
ObITOCPOYHM MHBECTULMM, @ He Criocoby 3a YeCTO ThpryBaHe Unm
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1360p Ha NasapH1st MOMEHT (OnpeAeneH KaTo KpaTKOCPOYEH aKT,
YUSTO Lien e Aa Ce U3BIeKaT Momnav OT Bb3MOXHOCTU 3a apbuTpax,
KOUTO MOXeE Aia 6bAAT NOPOAEHN OT B3aMMOLENCTBUETO MEXIY
BpeMeHarta 3a oTBapsiHe Ha MasapuTe U BpeMETO 3a M34UCTIEHNsTa Ha
HCA).

Teau TMNoBe ThpryBaHe ca HEMPUEMIVBY, ThiA KaTo MOXe Aa
HaBpeasAT Ha yNpaBneHNeTOo Ha NopTonMoTo 1 Aa NOPOAST pasxoam
3a cybhoHaoseTe B yLbp6 Ha Apyrv akuvoHepw. Mopaau Tasu
npyY“Ha MOXe Aa npeanpremMeM pasnuyHn Mepk/ 3a 3alumTa Ha
VHTEpecHTe Ha akUVOHepUTE, BKITKOYUTENHO OTXBBPIISHE, BPEMEHHO
npeycTaHOBSIBaHE UNu aHynmpaHe Ha 3asiBka, KOSTO cMsATame, Ye
npeacTasrsiBa NPEKOMEPHO ThpryBaHe Uy n3bop Ha nasapHus
MoMeHT. OCBEH TOBa MOXeE NPUHYOUTENHO Aa U3KyMM 06paTHoO
BalLaTa MHBECTVLMS 3a Balla CMETKa M Ha BaLl COBCTBEH PUCK, ako
CMETHEM, Ye y4acTBarte B MPEKOMEPHO TbpryBaHe unv n3dop Ha
nasapHusi MOMEHT.

3a fja onpegenu cTeneHTa, B KOSTO onpeaeneHy caernku ca
MOTVBMPaHM OT CbOBpaXeHNs 3a KPaTKOCPOYHO ThpryBaHe Ui 136op
Ha NasapHVs MOMEHT, NMopaau KOeTo nonaaat B 06xBaTta Ha
NonuTUKaTa 3a orpaHWYaBaHe Ha onpeaerneHy caoenku,
WNHBECTULWIOHHOTO APYKECTBO C NpomeHnuB kanutan (SICAV) Bavma
NpeaBuA PasnuyHn KpUTEPUM, BKIKOUUTENHO JOMYCKaHETO Ha
rocpeaHvka 3a BKIOYBaHE Ha orpenerieHn obemm 1 4ecToTn,
nasapH1 HOPMM, UICTOPUHECKN MOLESN 1 HUBA Ha aKTUBUTE Ha
rocpesHuka.

KbCHO TbpryBaHe

Bavmame mepku, 3a fa rapaHTMpame, Ye 3asBKy 3a NoKyrka,
NPExBbPISHE Ui 06paTHO N3KYMyBaHe Ha akUuu, NPUCTUrHanm cneg
BpPEMETO 3a NpeycTaHoBsABaHe Ha obpaboTkaTa 3a aageHa HCA,
HaMa a 6vaar obpaboTeHn ¢ Tasm HCA.



[MoBepuTENHOCT Ha NUYHaTa MHopMaLna

Mauncksame MHGopMaLWist 38 JIMYHW JaHHW C PasrindHv LEMn, KaTo
HanpuMep aaMUHUCTPUPaHe Ha CMETKY, PasBUTUE Ha GU3HeC
B3aVMMOOTHOLLIEHNS, 0BpaboTka Ha 3asiBK1, NPeAoCTaBAHE Ha yCrym
3a aKLMOHEpPWTE, OTFOBOP Ha W1CKoBe, naeHTUdMKaLwms ¢ Len 6opba
CpeLLy NPaHeTo Ha Napy U (iHaHCUPAHETO Ha TEPOPUCTUYHU
opraH13auumn, JaHb4Ha I/I,ElGHTI/IdI)I/IKaLWIH 1 OTYETHOCT M NOCTUraHe Ha
CbOTBETCTBUE C APYM NPUINOXVMM MECTHM 3aKOHW 1 pasropeaou.

[Mo-KoHKPETHO 06PaboTBaHWUTE AaHHW 3a MHBECTUTOPUTE BKIKOYBAT
1Me, MHGOPMaLWSt 3@ KOHTaKT (BKITFOYUTENHO MOLLIEHCKW UMM MMEN
apgpec), nHcopmauus 3a 6aHKoBa CMeTKa, MHBECTVPaHa cyma u
BIOXEHMS B UHBECTULIMOHHOTO APYXKECTBO C MPOMEHIUB KanuTarn
(SICAV) (,JIn4nm paHHN®).

B ka4ecTBOTO CY Ha aOMMHUCTPATOP Ha NIMYHM AaHHW, MOXeM Ja
13BBPLUBaME BCSKO OT CrieaHWTe AeNCTBUS C JTYHM JaHHM:

cbbupaHe, nsnonssaHe BLB hrsnyecka Unu enekTpoHHa
dopma, CbxpaHsiBaHe (BKIOYMTENHO 3anvMcBaHe Ha
TenedOoHHN PasroBOpy 40 UMK OT MHBECTUTOPU UMK TEXHU
npegcrasutenu), agantupaHe, npexsbpnsHe unv obpabotka
Mo Apyr HaunH;

crnoaensiHe C BbHLUHM LieHTpoBe 3a 06paboTka,
pasnpegenuTenHn Ny NNaTeXxHU areHTu Unu apyru Tpetu
nvua, ako e HeobxoAMMO 3a NpedOoCTaBAHETO Ha YCnyrn Ha
aKkuMoHepuTe; Te3n TpeTK Nnua MoXe Aa ca Unn a He ca
opraHusauum Ha Amundi unm TpeTu nuua, kato Hanpumep
ObPXaBHW UK perynaTopHU OpraHu, BKINIOYUTENHO AaHBYHN
BMacTu, OAUTOPMU U CHETOBOAUTENU, NPaBHU KaHTOPU B
JTrokcemOBypr 1 opyrv OpUCONKLNN;

crnofensHe CbrnacHoO U3MCKBaHMUATa Ha NPUIOXUMOTO
3aKoHOAaTesNCcTBO Unun pasnopeadu (B Jltokcemobypr nnm
Apyrage).

lMpeanpviemame pa3ymMH1 MepKu, 3a Aa rapaHTpame TO4HOCTTa U
MOBEPUTENHOCTTA Ha BCSIKA NMYHA MHApopMaLms, 1 He u3nonasame,

HUTO paskprBamMe TakaBa MHGPOPMaLWIsi OTBb[, PAMKUTE Ha ONMCaHOTO

B HacTosLLms pa3gen 6e3 cbrnacveTo Ha akuvoHepa unu
npeaBapuTesiHO U3BECTHE, KoraTo e Heobxoammo. B cbLLOTO Bpeme
He noemame OTTOBOPHOCT 3a CTMIOAENSHETO Ha NMYHa MHopMaLms ¢
TPETV NLia OCBEH B CrNy4ali Ha HEGPEXHOCT OT Hallia CTpaHa.
JInyHata nHdopmaLms He ce 3anassa 3a No-4bMAro Bpeme Ot
MOCTaHOBEHOTO B MPUMOXUMOTO 3aKOHOAATENCTBO.

Wmarte npaso Aa npernedare, Kopurmpare v novckare ustprsaHe
Ha NiyHaTa MHAOPMAaLMS, KOSITO CbxpaHsiBaMe 3a Bac, MO BCSKO
BpeMe, KaKTo 1 ja Bb3pasuTe CpeLLy M3MOM3BaHeTo Ha BalLmTe
JIN4HM JaHHW 32 MAPKETVHIOBM LIENK, KaTo U3npatuTe N1cMo Ha
MHBECTULWIOHHOTO APYXECTBO C npomeHnmB kanutan (SICAV) Ha
HeroBus afpec (Bx. pasaen ,IHBECTULIMOHHOTO APY>XeCTBO C
npomeHnvB kanmtan (SICAV)Y).

137 Amundi Funds SICAV

NHopmauns 3a MHBECTUTOPUTE B HAKOMU
AbpXKasu

®PpaHuusa

Criepnure cyGhoHOoBE Ce ynpaBrsisar, 3a [a ce 0CUrypu
JonycTMmocT cernacHo dopeHckus Plan d’Epargne en Actions (PEA):

« Equity Euro Concentrated

« Equity Euro Risk Parity

« Equity Europe Concentrated
Equity Euroland Small Cap

Equity Europe Small Cap

Equity Europe Conservative
Dynamic Multi Factors Euro Equity
« Dynamic Multi Factors Europe Equity
« Equity Europe Risk Parity

[ ]

WUranusa

CbITacHO MHOrOrOAULLIHUS MHBECTULIMOHEH MIaH, pasrnpocTpaHsisaH
B WTanus, ako nnaHmpaHa uHBecTULIMA 6bae npekpaTeHa npeam
[I0roBOpeHara KpaiHa [1aTa, MoXe [a Ce Okaxe, Ye Tpsibsa aa
nnaTuTe no-BUCOKN TakCU 3a MOKYrKa B CpaBHEHWE C TakcuTte, KOUTo
LLSIXTE Aa NratuTe, ako BsXTe 3aKyr v ChLUUTE akUMU U3BLH MaHa.



WHBECTULUMOHHOTO APYXECTBO C NPOMEHNNB

KAMUTAN (SICAV)

Onepauun n GU3Hec CTpykTypa

Ume Ha SICAV
Amundi Funds

Cepanuwie
5, allée Scheffer
2520 Luxembourg, JTrokcembypr

[pyra nncdopmaums 3a KOHTaKT
amundi-funds.com
Ten. +352 26 86 80 80

MpaBHa cTpykTypa VIHBECTULIMOHHO OPY>XECTBO OT OTBOPEH T!N,
opraHu3MpaHo KaTo société anonyme 1 oTroBapsiLLo Ha
kBanudmkaumsita 3a société d'investissement a capital variable
(SICAV)

MpaBHa ropucamkuma Jliokcembypr

OcHoBaBaHe/uctopus OcHoBaHo npe3 1985 r. (kato Groupe
Indosuez Funds FCP, B3avmeH UHBECTULMOHEH choHA 6e3 npaBeH
CTaTyT); Nofy4eH npaBeH cTatyT Ha 15 mapt 1999 (kato GIF
SICAV ll); cnen HSKONKO NPOMEHN B UMETO, MPENMEHYBaHO Ha
Amundi Funds Ha 2 mapTt 2010 T.

MpoabmkuTenHocT HeonpeaeneHa

YupeguteneH ycrtaB [locnegHo mogudmumpaH Ha 14 mapt 2012 T.

1 nyénukysaH B Mémorial C, Recueil des Sociétés et Associations,
Ha 12 anpun 2012 .

PerynatopeH opraH

Commission de Surveillance du Secteur Financier (CSSF)
283, route d'Arlon

1150 Luxembourg, IMokcembypr

PeructpaumoHeH Homep B 68.806

®uHaHcoBa roguHa Ot 1 tonm go 30 toHn

Kanutan Cyma OT HeTHUTe aKkTMBW Ha BCUYKM CyBdhoHaoBe.

MuHumareH kanuTan (CbrnacHoO 3aKOHOAATENICTBOTO Ha
Jrokcembypr) 1 250 000 EUR unu eksnBaneHT BbB BCAKa Apyra
BanyTa.

HomwuHanHa cTtoMHocT Ha akuuute Hsama

Banyra 3a asinoB kanutan v otyetHocT EUR

CTpyKTypa n ynpaBnsBaLlo
3aKoHOOaTencTBo

SICAV cbyHKUMOHMPa KaTo ,OOHA Yaabp”, Moz KOMTO cybdoHaoBETE
ce cb3jasar 1 ornepupar. AKTUBUTE 1 3adbIDKEHNSATA HA BCEKN
cybhoHA, ca oTaeneHy ot Tean Ha apyrmTe cybdpoHaose (KoeTo
03Ha4aBa, Ye KpeauTopm TPETU Niua MoraT Aa TbPCAT obesLueTeHre
CaMO OT aKTMBUTE Ha CLOTBETHWSA CyocboHa). IHBECTULIMOHHOTO
OPYXeCTBO C npomeHnmB kanutan (SICAV) otroBaps Ha
KBanudmkaumsiTa 3a NpeanpusaTUe 3a KONEKTUBHO MHBECTUPaHE B
npexebpnsemm LeHHn khka (MKMLUK) cbrnacHo Yact 1 ot 3akoHa
o1 2010 . 1 e BMCaHO B ObmLMariHmns CNMCbK Ha NpeanpusaTusiTa 3a
KOIMEKTVBHO MHBECTVPaHe, noaabpxaH ot CSSF.

Beyuky npaBHM cniopoBe, 3acsrally MHBECTULIMOHHOTO APYXKECTBO C
npomeHnve kanutan (SICAV), CbxpaHUTENS U KOUTO M fa e
aKUMOoHep, nonagar B FpUCOVKUMSATA Ha KOMNETEHTHNSA Cb B
TTiokcemBypr, Makap Ye MHBECTULIMOHHOTO APY)XXECTBO C NMPOMEHIVB
kanutan (SICAV) nnm CbxpaHUTensT MoXe Aa ce NoAYMHSABAT Ha
KOMMETEHTEH Cb/ Ha Apyra FopUCOMKLYMS, KoraTo pasnopeaouTte Ha
Tasu pUCONKLMS ro nsmnckaart. MNpaBoTo Ha akuMoHep Aa nodaae uck
CpeLLly UHBECTULIMOHHOTO APYXXECTBO C NpoMeHnmuB kanutan (SICAV)
M3TUYa NeT roaviHu crnep cboUTUETO, Ha KOETO O ce ocHoBaBarl
ncKbT (30 roavHM B Criydait Ha UCKOBE, CBbP3aHi C NpaBoTo Ha
rory4aBaHe Ha JoXoam OT MMKBUAALINS).
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Bopa Ha gupekTopuTe Ha MHBECTULMOHHOTO
ApyxecTtBo ¢ npomeHnue kanutan (SICAV)

I'-H Kpuctod Jlbomapue, Npencenaren
PwkoBoauTen ,MapkeTuHr Ha gpebHo"
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

-H Ilopax Beptio,

InobaneH prkogodumen JHCmuUmyyUoHanHu KnueHmu*
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

Mxa PamoH [toHr

CexpeTap Ha [pyxecTBoTO
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHupmst

I-H Kpuctuan Menum

mobaneH pwkoBoauTen ,BbHLWHA AMCTpUbyLmA”
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHums

BopabT e OTroBOpEH 3a LSNOCTHOTO YrpaBneHne U anMUHUCTprUpaHe
Ha UHBECTULIMOHHOTO APYXKECTBO C NPOMEHNMB KaruTan (SICAV) n
¥IMa LLIMPOKM NPaBOMOLLMSA Aia AEVCTBA OT HEroBO MME, BKITIOYUTENHO:

» [a HasHavaBa u HabnogaBa KoMnaHuATa 3a ynpaeneHue,

» [a 3afaBa MHBECTULIMOHHATA nonuTuka n ogobpsea
Ha3HAYEHMETO Ha MHBECTULIMOHEH MEHUKBP NN
NOAMEHUIXBLP,

o [a B3IMa BCSIKAKBU PELLEHNSI OTHOCHO CTapTUpPaHeTo,
MOAMPULMPAHETO, CIIMBAHETO MM NPEKPATABAHETO Ha
cy6hoH0BE 1 KNacoBe akLmu, BKIKOYUTENHO NO BBMNPOCU
KaTo BpeMe, LieHa, TaKCcu, MONUTMKA U NnallaHe Ha AMBUAEHTW
M cyma Ha avmBuaeHTtute, nukengaums Ha SICAV u gpyru
ycnosws,

o [1a B3MIMa pPELLUEHUS OTHOCHO PErMCTPUPAHETO Ha aKuMnUTe Ha
cybcoHa Ha gapgeHa doHaoBa bopca,

» [a B3MMa peLleHns ganu n kbae aa ce nyonukyesat HCA Ha
cyb6oHOoBETE 1 U3BECTUATA 32 AMBUOEHTH,

o [a B3Ma peLleHns 3a BpeMeTo U HauumHa, no konTo SICAV we
ynpaxHsiBa npaeaTta, 3anaseHu B TO3u NPOCMNEKT MU MO 3aKOH, U
[a n3npaila CboTBETHUTE CbOOLLEHMS [0 aKUuMoHepuTe,

e [a rapaHTupa, Ye KOMMNaHuUATa 3a ynpaereHme n
CbXpaHUTENAT Ca afeKBaTHO KanuTanusnupaHu n 4ye
HasHa4YaBaHETO MM CLOTBETCTBA Ha 3akoHa oT 2010 1. n Ha
BCUYKU NpUNoXumm gorosopu Ha SICAV,

« Aa onpeaens HanM4yHOCTTa Ha BCEKW KMNac Ha akumu 3a BCeKkn
WHBECTUTOP Ui AUCTpUBYTOpP B KOATO M a € opUCanKUMS,

» Aa ofobpsiBa MHOrOroAMLLIHN UHBECTULIMOHHM MIAHOBE U Aa
M3BbpLUBa NPOMEHU B YCNOBUSATA, TakcuTe, obLuata CTpykTypa u
obxBaTa Ha aKLUMOHepHUTE n3bopu Mo COBCTBEHO YCMOTPEHUE.

BopabT HOCK OTFOBOPHOCT 3a MHAYOPMaLMSTa B TO3W NPOCTEKT U €

MOMOXWIT BCUYKN Pa3yMHN YCUIUSE a FrapaHTvpa, Ye T8 € To4Ha u

MbI1Ha B CbLLUECTBEHA CTENEH.

[upekTopuTe cnyxar, JoKaTo MaHOaTLT UM 13Teye, AokaTo nogagart

OCTaBKa Urnv 4okaTo 6bJaT OT30BaHM B CbOTBETCTBUE C

ydpeauTenHus ycras. [ombnHUTENH AMpeKTopH Le 6baaT

HasHa4aBaHW B CbOTBETCTBUE C YUpeaUTESTHNS YCTaB U

3aKoHOOATENCTBOTO Ha JTtokcemOypr. [upekTopute umar npaso Ja

rony4aBar Bb3HarpakaeHve 3a cryxbara cv B 6opga. Tosa

Bb3HarpakaeHve Lwe 6bae 06sBsBaHO criopes M3VICKBaHKSTa Ha

NPUIOXKMMOTO 3aKOHOAATESICTBO U pasnopeadu.



['eHepanHu ynpasutenu

-H XKynueH ®owwe
YnpaenssaLy AMpekTop
Amundi Luxembourg S.A.

-H Wapn Xupanges
3aMeCTHVIK rmaBeH MEHUMKBP
Amundi Luxembourg S.A.

[locTaBumuM Ha yCnyru, aHraxvpaHu ot
SICAV

CbxpanuTten

Banka CACEIS, knoH B JTrokceMOypr
5, allée Scheffer

2520 Luxembourg, INiokcembypr
caceis.com

CbXpaHUTensaT Obpku BCUYkM akTuem Ha SICAYV, BKIKOUMTENHO
napuyHUTE My cpeacTsa B 6poi 1 LIEHHUTE MY KHUXKA, UMM OUPEKTHO,
Wm Ype3 apym oMHAHCOBW MHCTUTYLIMK, KAaTo Hanpumep
KOPECMNOHAEHTHN B6aHKW, KNOHOBE Ui connmani Ha CbXpaHUTens,
KaKTO € Orm1caHo B Cropas3yMEHUETO C CbXpaHUTENS.

Ha cbxpaHuTens e noBepeHo 6e30MacHOTO CbXpaHeHue uinu,
criopep, criy4ast, BoaeHe Ha OTYETHOCT Ha akTueuTe Ha SICAV oT
MMETO Y B U3KITKOUUTESEH MHTEPEC Ha akumoHepuTe. Bendikm aktuen,
KOMTO MoraT Aa 6baaT ObpaHu Noz NnoneymTerncTeo, Ce 3anucear B
KHUMMTE Ha CbXPaHWUTENS! B OTAEINHM CMETKW, OTKPUTU Ha UMETO Ha
SICAV, B 3aB1CUMOCT OT BCekM cyocpoHa. CbxpaHuTensT Tpsibea aa
npoBepy COOCTBEHOCTTA Ha Tak1Ba akTVBK OT cTpaHa Ha SICAV no
OTHOLLIEHWE Ha BCeku cybchoHa 1 fia rapaHTupa, Ye napuiHnTe
notouu Ha SICAV ce Habrnogaeat npaBuriHo.

OcBeH ToBa CbXpaHUTENAT HOCU OTFTOBOPHOCT [a rapaHTUpa, Ye:

» npogax6arta, EMUTUPAHETO, MOBTOPHOTO KynyBaHe,
aHynMpaHeTo 1 BanMaMpaHETO Ha akuuM ce M3BbpLUBAT B
CbOTBETCTBUE CbC 3aKOHOAATENICTBOTO U YUYpeanTENHUS
ycTaB,

o LlenuaAT goxond, reHepupat ot SICAV, ce pasnpegens
npaBunHo (KakTo e onucaHo B ycTaea),

BCWYKM Napu, Ab/mkumun Ha SICAV, npucturat B obnyanHus
nasapeH nepuog,

o SICAV n3nbrHsaBa MHCTPYKUMUTE Ha 6opaa (OCBEH ako He
npoT1BOpeYaT Ha 3akoHa UNn yYpeauTenHus ycras),

o HCA Ha akumnTe ce us4mcrnsiBa B CbOTBETCTBME CbC 3aKOHa U
y4ypeamTenHus ycTaB.

CobxpaHuTensT Tpsibsa fa nonara pasyMHU YCUnisl B U3BbpLUBAHETO
Ha (hyHKLMMTE C1 1 HOCU OTTOBOPHOCT 3a 3arybara unm kpaxxbara Ha
dmHaHCOBY CpeaCcTBa, ObpKaHu Mo noneumTencreo. B Takes cryyan
CbXpaHUTensT Tpsibea Aa BbpHE (hYHAHCOB MHCTPYMEHT OT
WOEHTUYEH BUA U CbOTBETHaTa cyma Ha SICAV 6e3 HeonpaBaaHo
3abaBsiHe, OCBEH aKo He JoKaxe, Ye 3arybarta ce bk Ha BBHLLUHO
CcBHbUTVE M3BBH HErOBUSt pasyMeH KOHTpOon. B cboTBeTCTBME ChC
3aKoHOZATerCTBOTO Ha JTlokceMBypr CbXpaHUTENST HOCU
oTtroBopHocT npen, SICAV 1 HEroBUTE aKUMOHEPM 3a BCsika 3aryba,
Cryyuna ce npu CbxpaHUTens U AbbKalla ce Ha HensmbrHeHe
WM NOrPELLIHO U3MbIIHEHNE HA HEMOBUTE 3a4bIMKEHMS.
CbXpaHUTensT Ma NpaBo [a NMoBepsiBa akTUBM Ha APy GaHku,
PMHAHCOBY UHCTUTYLIMM UIW KIMPUHIOBM KbLLW, HO TOBa HE NPOMEHsI
HeroBaTa OTrOBOPHOCT. CMMCHKBLT C TaknBa NpeacTaBuTeniv Unm
MOTEHLMANHUTE KOHCIMKTY Ha MHTEPECH, KOUTO MOXE @ MponaTekaTt
OT TaKoBa JernerpaHe, e HarmdeH B yeb calita Ha CbXxpaHuTens
caceis.com, pasgen ,veille reglementaire”. To3n cnncbk Moxe fa ce
aKTyanuaupa oT Bpeme Ha Bpeme. Moxe Aa ce noryym MbieH CrMcbk
Ha BCYYKM KOpecToHAeHTW/MoneumTenm ,Tpetm niua’, 6e3 sannatuaHe
1 NPV MOVCKBAHE, OT CbxpaHuTeNs. AKTyanHa HdopmaLms OTHOCHO
CaMOrIMYHOCTTa Ha CbXPaHNUTENs, ONUCaHUETO Ha HeroBuUTe
3a0bIDKEHUS 1 KOHADMMKT Ha MHTEPECH, KOUTO MOraT Aa Bb3HUKHAT,
PYHKLMUTE 38 CbXPaHEHWE Ha LIEHHOCTW, AenervipaHi oT
CbXPaHUTENS, 1 BCSAKaKBM KOHIMKTU Ha UHTEPECH, KOUTO MoraT Aa
BB3HUKHAT OT TakoBa AernervipaHe, ChLLO Ca Ha pasronoXeHve 3a
WHBECTUTOPUTE Ha MHTEPHET CTpaHULIaTa Ha CbXPaHUTENS, KaKTo e
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CMOMEHATO Mo-Tope, U MPW NoMcKBaHe. ViMa MHOTo cUTyaumm, B KOUTO
MOXe [a Bb3HVKHE KOH(IMKT Ha UHTEPECH, NO-CreLmarHo, Korato
CbXPaHUTENAT Aenervpa CBouTe hyHKUMN 3a CbXpaHeHue Ha
LIEHHOCTU MITN KOraTo CbXPaHUTENST ChLLO U3MbIHABA U APy
3agayqm ot umeto Ha NMKUMMLK, kato agMMHUCTpaTUBHU 1
PernucTpaTopcky NOCPeaHUYECKN yernyru. Teamn cutyaumm n KOHPIMKTA
Ha MHTEepeCcK, CBbP3aHu C TSIX, Ca UAEHTUULIMPAHN OT CbXPaHUTENSI.
C uen 3awwra Ha uxtepecute Ha MNKUMLK n HerosuTe akumoHepm u B
CBHOTBETCTBUE C MPUNOXUMUTE pasnopeadu, Npu CbxpaHuTens ca
Cb3aeHun NonuTVKa 1 Npoueaypw, MpegHasHa4eHn 3a
npeaoTBpaTsaBaHe Ha CUTyaLmmn Ha KOHADMWKT Ha UHTEpeCH 1
CrieeHeTO UM, KOraTo Te Bb3HUKHAT, LENSLLM MMEHHO:

- naeHTUULMpaHe 1 aHanmavpaHe Ha NoTeHUManHm cuTyaumm

Ha KOH(PINMKT Ha uHTEpecu

- 3anuc, ynpasrneHue 1 KOHTPOI Ha CUTYaLMUTE Ha KOHAPIUKT Ha

WHTEpEeCH Unu:

a)  pasunMTaniku Ha NOCTOSHHWUTE MEpKW, 3a Aa ce OTroBOpU
Ha KOHMNWKT Ha MHTEPECH, KaTo NOAAbPXKAHETO Ha
OTAENHW lopuanYeckn nuua, pasnpegeneHve Ha
3a4bIKEHNsITa, pasgensHe Ha OTYETHUTE NUHUNK,
BbTPELUHM CMMCBLM 32 YNEHOBE Ha NepcoHana; unm

b)  npunaraviku ynpaBneHvue cnopea BCeKu OTAENEH Criyvaw
3a (i) npeanpueMaHe Ha NOAXOASLUM NPEBAHTUBHU MEPKH,
KaTo Hanpumep U3roTBsHe Ha HOB CMUCHK 3a
HabntogeHve, npunaraHe Ha HoBa KuTancka cTeHa,
yBepsiBaikv ce, Ye onepauunTe ce U3BbpLUBAT NPU paBHU
yCcrnoBus, nmnum nHdopmmpaHe Ha 3anHTepecoBaHuTe
akumoHepu Ha MKUMLUK, vnu (ii) oTka3 3a nssbpLuBaHe Ha
OeVHOCTTa, KOSITO BOAW A0 KOHMINUKT Ha MHTepecu.

CbXpaHnTensT e cb3aan yHKUMOHAIHO, AEpPapXUYHO Wwnn
[OroBOPHO pasaeneHve Mexay U3rmbrHeHneTo Ha HerosuTe MKAMLK
CbXPaHUTENCKN PyHKLMN M U3MTBIHEHUETO Ha APy 3a4aqm OT UMETO
Ha MKUMUK, no-cneunanHo, agMUHUCTPaTVBHN U PEMCTPaTOPCKA
NOCPEHNYECKM YCITyTU.

KoraTo 3akoHOZaTerncTBoTO Ha TPeTa ObpKaBa U3MCKBa OrpeaerneHm
OMHaHCOBW UHCTPYMEHTU [ia Ce AbpXaT nog MNonevnTencTso oT
MeCTHa opraHu3aLyisl, Ho HMa MECTHY OpraH13aLyn, KOUTo
OTrOBApPST Ha U3VCKBAHETO 3a AerervpaHe, CbXpaHUTENST Ma NpaBo
Aa Jenempa Ha MECTHa OpraH13aLms, Npu ycrioBme ve
WHBECTUTOPUTE Ca B1im HaanexHo MHpOPMMPaHN 1 Ye MHCTPYKUMA
3a [ienernpaHeTo Ha CbOTBETHATa MECTHa OpraHM3aums ca unm
napeHu ot unm 3a SICAV.

CACEIS 1 Amundi ca uneHoBe Ha Crédit Agricole Group.
OpuTop

PricewaterhouseCoopers, Société Cooperative
2, rue Gerhard Mercator, B.P. 1443
1014 Luxembourg, JTtokcembypr

OputopwT (,reviseur d'entreprise”), HasHa4eH Ha roAULLIHOTO OBLLIO
cbOpaHve Ha akUMOHepUTE, M3BbPLLIBA HE3ABVICYM Nperres Ha
huHaHcoBuTe ot4eTV Ha SICAV 1 Ha Bcudky CyBdoHO0BE BEAHBX
roauyiuHo. OcBeH TOBa OQMTOPBLT MPOBEPSIBA BCUYKM M3UMCTIEHNS Ha
TaKcuTe 3a NOCTUrHAaTU pe3yrraTu.

MecTHM areHTU

SICAV Moxe Aa aHraxvpa MEeCTH/ areHTV B HAKOW AbpKaBu Unn
nasapw, YnMTO 3a0bIHKEHNS BKIHOYBAT OCUNYPSIBAHETO HA AOCTbI A0
NPUIOXKUMUTE JOKYMEHTU

(xaTo Hanpumep npocnekta, KWL, u otyeTuTe 3a akumoHepuTe) Ha
MECTHUMS €3MK, aKo e Heobxoammo. B Hsikom Abpikasy M3Non3saHeTo
Ha areHT e 3abIMKATENHO M areHTLT MOXE He camo Ja nogrnomMara
COENKUTE, HO W [ia NPUTEXKaBa aKLMM Ha CBOE MME OT MMETO Ha
MHBECTUTOPW. 3a MHCPOPMaLIMSi OTHOCHO MECTHUTE areHTU B
pasnuYHUTe ObpXaBw noceteTe caMta amundi.com nnv amundi-
funds.com.

CbbpaHunsa Ha akunoHepuTe 1 rnacyBaHe

logvwHoTO 0610 chbpaHue 0BMKHOBEHO Ce NPOoBEXaa B
JTrokcembypr B 11:00 CET B nocneaHusi NeTbk Ha OKTOMBPY BCsika
roavHa Unm ako ToBa He e paboTeH AeH (KakTo e onpeaereH B T031
MPOCNEKT) — Ha creaBaLLums paboTteH AeH. Mpy UskmtounTenHN



obcrosTencTea 6opabT MoXe Ja NpoBeae roaMLLHOTO 06LLO
cvbpaHve n3BbH JTrokcemBypr. [pyrv cbbpaHusi Ha akUoHepuTe
Moxe Aa 6bdaT NpoBeaaH! B Apyro Bpeme 1 Ha apyro MscTo. Ako
ObaaT Hacpo4eHN TakvBa, M3BECTUS LLe GbaaT U3npaTeHn 4o Bac U
Le 6baat HanpaBeHW NyBnMYHO JOCTBIHK, KAKTO CE U3NCKBa Mo
3aKOH UK pasrnopeaba.

PeLueHus, 3acsralum UHTEpeCUTE Ha BCUYKM akUMOHEpMW, Le Obaat
B3VIMaHN 0OMKHOBEHO Ha 0BLLIOTO cbbpaHue. PelueHust, 3acsarawum
npaeaTa Ha akLMOHepUTE B KOHKPETEH CyBchoHa, Knac Ha akumm unm
KaTeropusi Ha Krac Ha akuym, Moxe aa 6baar o6cbaeHn Ha cuopaHne
CaMO Ha Te3n akLMOHEPU.

M3BecTreTo 3a cbbpaHwe LLE BKIHOHBA U BCSKaKBI NPUIOKAMMA
M3MCKBaHWS 3a KBOPYM. KoraTo He ce 13nckBa KBOPYM, PELLIEHUATA Lue
6baat B3eTH, ako 6baaT 0A4oGpEHN OT MHO3VMHCTBOTO (M
MHO3VHCTBO OT BE TPETU, UM OBMKHOBEHO MHO3UHCTBO, KaKTo ce
M3KCKBA MO 3aKOH) OT TE3M aKLuK, KOUTO AaBaT NpaBo Ha rnac no
BbINpOCca, HE3ABUCUMO Aarin NIMYHO, Uk YPEe3 MbIHOMOLLIHVIK.

Bcsika akuyisi fjaBa NpaBo Ha e4uH [ac Mo BCUYKX BLMPOCH,
MOBAWIHaTY Npes 06LLoTO ChbpaHMe Ha akuMoHepuTe. YacTuyHuTe
aKumm He faeat npaBo Ha rnac. MocodeHnTe nvua onpeaensaT
MONUTUKaTa Ha rnacyBaHe 3a BCUYKM akLmMK, 3a KOUTO Ca 3anmcaHm
KaTo cobeTBeHNK. ChLUMTE NpaBuria BaxkaT 3a BCSIKO CbOpaHue Ha
aKUMoHepuTe Ha cybdboHA, Knac Ha akLmMmM Unn KaTeropust Ha Krac Ha
akumn.

3a “HopMaLmMs OTHOCHO [AOMYCKAHETO U [NacyBaHETO Ha KOeTo U Aa
€ cbbpaHu1e BMKTe U3BECTVETO 3a CbOTBETHOTO CbOpaHue.

Pasxoau

SICAV nnalia cregH1Te pa3xoam OT aKTUBWTE Ha aKUMOHepUTE:

Pa3xo0u, 8Krto4eHU 8 makcume, rnocodeHu 8 ,,0rucaHusi Ha
cybghoHdoseme”

B Takcara 3a ynpasneHve

e TAKCK Ha KOMMaHuATa 3a ynpasneHne u BCUYKN OCTaHanun
[O0CTaB4YMUM Ha yCnyry, BKIMKOYUTENHO LI,I/ICTpM6yTOpMTe

B agmuHucTpatmMBHaTa Takca

e TaKCU Ha I'IpOCpeCVIOHaJ'IHVI (bI/IpMI/I, KaTto Hanpumep ogunTtopu n
npaBHN CbBETHULN

pa3xoau 3a AbpXKaBHU U PETyNaTOPHY TaKCK, perucTpaums,
MECTHV NpeaCcTaBUTENM U TPaHCTPaHUYEH MapKeTUHT

e pa3xoau 3a npefocrtaBdaHe Ha Mchopmame Ha akuuoHepuTe,
KaTo HanpumMmep pa3xodun 3a CbCTaBsdHe, NpeBoa, oTne4yaTBaHe
1 pasnpocTpaHABaHe Ha O0T4Y4eTU 3a akuMoHepuTe, NpPoCnekTn n
Knna

M3BbHPEOHW Pa3xoau, KaTo HanpuMep npaeHa Unn apyra
eKcnepTusa, HeobxoauMa 3a 3aluTa Ha UHTepecuTe Ha
aKuuoHepuTe

BCSIKaKBM ApYrv pa3xoam, CBbp3aHu ¢ paboTara u
pasnpeaensHeTo, BKMOYATENHO Pa3xoaM Ha KOMNaHusiTa 3a
yrnpasrneHne, CbXpaHUTens 1 BCUYKM AOCTABUYMLM HA yCnyrt
Mo BPEME Ha U3MbIIHEHNETO Ha TEXHWUTE 334 bIDKEHUS KbM
SICAV

Pas3x00u, Koumo He ca 8KITOYeHU 8 makcume, MocoYeHu 8 ,OrnucaHust
Ha cybghoHOoseme*

e [JaHBbUWN BbPXY aKTUBUTE N AoXo4a

e CTaHZapTHM Bpokepcky U GaHKOBM TaKCK, HAYUCIEHMN Ha
Ou3Heca

COENIKMN U TbpryBaHUA C LEeHHU KHXKa

BCSIKaKBM TaKcW, 3a konto 6opabT ce cbrnacu fa 6vaat
nnatenn ot SICAV Ha He3aBUCKMMU YneHoBe Ha Bopaa 3a
TAXHaTa cnyxba B HEro (B MOMeHTa He ce nnailaT Takmea
Takcu)

BCSIKaKBM Takcu 1 pasxoam Ha areHTuTe Ha Amundi Asset
Management, Amundi Hong Kong Ltd unn CPR Asset
Management, LeHTpanM3vpaLum HapexaaHus 1 nogabpxaiiu
Han-gobpo M3NbIHEHME; HAKOW OT TE3U areHTH MoXe Aa ca
dunmnanm Ha Amundi

Bcuykm pasxogm, KOUTO ce 3anmnaLlaT OT akTUBUTE Ha aKUMOHepUTe,
Ce oTpa3sBar B nsumcnenmsata Ha HCA, a gencteutenHo
3annareHunTe Cymm ce JOKyMEeHTUpaT B roguluHuTe ot4eTn Ha SICAV.

MoBTapsALwmTE Ce pasxoau Lie 6baaT nprcrnagaqu, mLpeo, oT
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TeKyLLWS 4OXOf, Cried ToBa, OT peanusvipaHnTe KanuTarnosu neyanom,
1 Hakpasi, OT KanuTana.

Bceku cybhoHa wiunm knac 3ansallia BCUYK/ CBOW pasxoam ANPEKTHO
1 OCBEH TOBa 3arralla CBOsi NPOornopLvoHaneH asan (Bb3 OCHOBa Ha
HeTHaTa CTOMHOCT Ha aKTMBUTE CU1) OT pa3xXoauTe, KOMTO He MoraT Ja
Obaar npunucaHn Ha KOHKpeTeH cybdboH nm knac. 3a Bceku Knac
Ha aKkUmK, YUSTO BanyTa e pasnuyHa OT OCHOBaHaTa BaryTa Ha
cybdpoHaa, BCUYKM pasxoau, CBbP3aHu C NOAOBbPKAHETO Ha OTAENHa
BaryTa 3a Krac Ha akuum (Hanpymep BaryTHO XeMKVpaHe 1 pasxoam
3a BanyTeH obmeH), e 6baaT HaUMCSIBaHW Ha CbOTBETHUS KMac Ha
aKumm.

Han-nobpo n3nbnHeHne

Bcekun MHBECTULIMOHEH 1 MOAVMHBECTULIMOHEH MEHUKBP € Npuen
MonuTUKa Ha Har-406PO U3MbIHEHWE 3a NpunaraHe Ha BCUYKU
pasyMH1 MEPKU, KOUTO Buxa rapaHTMpanv Bb3MOXHO Hali-gobpute
pesynrat 3a SICAV npu M3MbIHEHWETO Ha HapexaaHus. [Npu
ornpefensHeTo Ha Hav-J0BPOTO U3IMbITHEHWE MHBECTULIMOHHWST Ui
NMOAVHBECTULIMOHHUAT MEHWIDKBLP LLe B3eMaT npeasua peavua
pasnuyHM OakTopu, KaTo HaNPUMEP, HO He Camo LIEHa, NMKBUOHOCT,
CKOPOCT Y Pa3xoau, B 3aBUCYMOCT OT TsIXHaTa OTHOCUTESTHA BaXKHOCT
cropez pasnuMyH1Te BUAOBE HapexaaHns un domHaHcoBM
WHCTpYyMeHTW. CaenkuTe NPMHLMIMHO Ce 13BBLPLLBAT Ypes Gpokepy,
KOMTO ce u3bupar 1 HabnoJaBaT Bb3 OCHOBA Ha KpUTepumTE B
ronuTUKaTa 3a Han-aobpo M3MbIHeHWe. KoHTpareHTu, KouTo ca
dmnmany Ha Amundi, CbLLIO ce B3MMaT npeasva. 3a aa nocturHe
LiernTa cu 3a Haii-000po U3MbIHEHVE, MHBECTULMOHHUST Wnn
NOAVHBECTULIMOHHUSAT MEHWDKBP MOXe Aa n3bepe Aa u3nonasa
areHT (dyunmany Ha Amundi nm He) 3a cBoUTE AENHOCTU MO
npefasaHe W M3MbiHABaHe Ha HapeXaaHns.

WNHBECTULIMOHHUSAT 1 NOAUHBECTULIMOHHUST MEHVDKBP MOXE Aa
M3MOMn3Bar CropasymeHus 3a ,Meka“ KOMUCUOHA, KOUTO Aa UM
MO3BOSAT Aa NOSy4aT CTOKW, YCINyry U Apyr NpeguMcTea
(Hanp1mep NpoyyBaHe), KOMTO Ca OT MON3a 3a YNPaBreHNETo Ha
SICAV B Hai-0obbp MHTEPEC Ha akumoHepuTe. Benykv coenku,
CKMoYeHM Ha 6asa ,meka"“ KommcroHa no oTHoLeHe Ha SICAV, e
ce NoaYvHABAT Ha (hyHOAMEHTANHOTO NPaBWIo 3a Hait-000po
yrnpaeneHue 1 CbLUO Le 6baaT AoKNaaBaHu B OTYETUTE 3a
aKUMoHepuTe.

N3BecTns n nydonukaumm

NYBNUKYBAHE HA U3BECTUA

M3BecTue 3a Bcsika cbluecTBeHa npomsiHa B SICAV vnm HeroBute
cybdpoHaoBe Lue BM 6bae 13npallaHo no noLara Ha nocodeHns ot
Bac agpec. Ako e HeobXoAMMO, NMPOCMEKTHLT CLUO Lie 6bae
PEBM3VPaH W HanpaBeH LOCTLIEH.

HCA 1 n3BecTvsi 3a AVBUOEHTM 32 BCUHKU CLLECTBYBALLM KIlacoBe
aKUmM Ha BCuYkv cybdboHaoBe MoraT Aa 6baaTt nomyyeHmy ot
LieHTparnHus odmc 1 vpes apyri (MHAHCOBU 1 MEAWIAHN
npeacTaBuUTeNCTBa, KakTo e onpeaeneHo ot bopaa. HCA ca
[oCTbMHM 1 Ha canTa fundsquare.com.

WHdbopmaums 3a MuHanuTe pesystati ce Bkrtousa B KU 3a Bcekn
cybhoHA, MO KacoBe aKkLmW 1 B OTHYETUTE 3a akumoHepwn. OauTnpaHm
rOOVLLHM OTYETU CE M3aBaT B PaMKUTE Ha YETUMPK MeceLla crie Kpasi
Ha (pMHaHcoBaTa roavHa. HeoauTupaHm WecTMece Hn OT4eTr ce
13aaBart B pamMK1Te Ha Ba MeceLia criefi kpasi Ha nep1oza, 3a KOWTo
ce otHacaT. Cmetkute 3a SICAV ce n3passasat B EUR, a cmeTkuTe 3a
cybdoHaoBETe Ce M3pa3saBaT B OCHOBHATa BaslyTa 3a BCekn CyodoHA.

Konusa HA AOKYMEHTU

MoxeTe ga nonyymte A0CTbN 40 MHOXECTBO AokyMeHTU 3a SICAV

OHMaliH B carta amundi.com nm amundi-funds.com, ot MecTeH

areHT (ako MMa TaKbB 3a BallaTa AbpKasa) Unv OT LIEHTPariHust

ochuc, BKIOUUTENHO:

o K

o OTYETM 32 aKUMOHepUTe (NOCNeaHNs TOAULLIEH U NOCTeaHNs
LLIECTMECEYEH OTYET)

o U3BECTUS O aKLMOHEPUTE

o MpOCNeKT

o nonuTukn Ha SICAV 3a Hait-0o6po n3nbHEHUE, OTFOBOP Ha
onnakeaHusi, yrnpaBreHne Ha KOHIMKTU Ha MHTEpecH U


http://www.finesti.com/

npasa 3a rnacyBaHe, CBbpP3aHu C LIEHHUTE KHKa OT
noptconmoTo

NONMNTUKa 3a Bb3HaArpaxgeHne Ha KoMmnaHndaTa 3a ynpaBsreHune

NPOCNEKT, ydpeanTeneH ycTas unv pasnopeaou 3a
ynpaBreHue, roauwHN 1 LIECTMECEYHN (PUHAHCOBM OTYETH,
OOKYMEHTU C KNo4oBa MHOpMaLUUs 3a MHBECTUTOPUTE 3a
BCEKM rmaBeH hOoHA 1 cnopasyMeHUeTOo, CKIMKYEHO Mexay
SICAV u rnaBHusa coHg,

OcBeH TOBa B LiEHTparHus odomc MoXeTe Aa npodeTeTe unm aa
Nony4nTe KOMmMe Ha BCUYKM YrIOMeHaT No-rope AOKYMEHTU, KaKTo 1
OpYrn CBBbP3aHV OKYMEHTW, KaTo HanpuMep y4peauTernHust ycTas u
HSIKOM KIo4oBM criopadymenmst mexay SICAV 1 komnaHusTa 3a
ynpaBrieHue, UHBECTULIMOHHUTE MEHVIKBPU 1 AOCTaBYMLIMTE Ha
ycrym.

INukBnpgaumnsa unu cnueBaHe

nuKBMoAUUA

BopabT Moxe Aa pelumn Aa nvkeuavpa Bcekn cy6doHa v krac Ha

aKUuuK, ako eHO OT CrieHUTE TBbPOEHNS € BSIPHO:

o CTOMHOCTTa Ha BCUYKM aKTMBM Ha CyOdoHaa UK Knaca akumm
nagHe nop HMBOTO, koeTo 6OpAbT pa3rnexaa kKato MUHUMYM
3a edpekTvBHA paboTa.

o [lukBnpgaumsaTa e onpaeAaHa oT CbLiecTBeHa NnpomMaAHa B
MKOHOMWYEeCKa 1nn nonntn4ecka cutyaumsa, 3acarawia
WHBECTULNNUTE Ha Cy6CbOHﬂ,a nnn Knaca akuuu.

o JlukBMgaumaTa e yacT OT MPOEKT 3a paumoHanm3aums (kato
Hanpumep USNOCTHO KopurmpaHe Ha npeasioxXeHusita Ha
cybdoHaoBeTe).

AKO HUTO €HO OT Te3n TBbPAEHMS He € BSAPHO, TOoraBa BCska

JNIMKBMOAUMS Ha cyOdhoHA MK Kiac Ha akLmm N3nCKBa 0aobpeHNETO

Ha aKunoHepuTe Ha cybdoHaa umm knaca akummn. OgobpeHve Mmoxe

[a ce faage ¢ 0OMKHOBEHO MHO3VHCTBO OT aKLUUTE, MPUCHCTBALLM Uin

NpeACTaBeHN Ha BanyaHO NPOBEAEHO ChbpaHue (He ce n3uckea

KBOPYM).

OBMKHOBEHO aKLIMOHEPUTE HA CLOTBETHWUSA CyDdOHA, UK Kac Ha

aKumy Morart Ja NpoabIbkaT Aa 3asiBsBaT obpaTHO U3KyryBaHe Unm

NpexBbPIsHE Ha akuuuTe cv 6e3 Takca 3a 06paTHO U3KyMyBaHe Unu

npexebpsHe A0 AaTaTta Ha NvkeuaaumsTa. LieHuTe, Ha kouTo Tean

aKumm ce 13KyrnysaT obpaTHO U NPEXBBPITAT, LLE BKIOYBaT
pasxoguTe, CBbp3aHu C NvkemaaumsTa. bopabt Moxe ga

NpeycTaHOBW BPEMEHHO M ia OTXBBLPIM 0BpaTHN U3KYMyBaHWs Unn

NPexXBLPISHNSA, aKo BAPBA, Ye ToBa € B Hal-A00bp MHTEpEC Ha

aKumoHepuTe.

Camo nvkBmaaumsTa Ha nocneaHVs octaeall, cyodoHy Lie aoBene

0o nvkeuaaums Ha SICAV. B TakbB cnyyan, crneq kato 6bae B3eTo

peLueHvie 3a nuksmaaumsi, SICAV n Bcydkm cybdoHaoBe Tpsibea Aa

cnpar 4a eMuTMpaT HOBM aKLyM OCBEH 3a LIENUTE Ha NYKBUOaUmMSTa.

CaMOoTO MHBECTULIMOHHO APYXKECTBO C MpoMeHnuB kanmtar (SICAV)

MOxe fa 6bae 3aKpUTO BbB BCEKM €4MH MOMEHT C peLleHne Ha

aKUMOHepWTE (OTHOCHO M3VICKBAHMUSITA 3a KBOPYM U rriacyBaHe BUXKTE

yupenuTenHus yctas). OCBEH TOBa, ako Gb/ie YCTaHOBEHO, Ye

KanuTarmsT Ha SICAV e nagHan nof Ase TPETU OT MUHMMAITHO

M3UCKBAHWA KanuTarl, akUoHepuTe TpsibBa Aa nonydar Bb3MOXXHOCT

[a rnacyBear 3a 3aKp1BaHe Ha 0bLLO CbOpaHve, NPOBEAEHO B paMKUTe

Ha 40 OHV OT JaTaTa Ha YCTaHOBSBAHETO.

3aKkpuBaHETO LLe Ce OCBLLLECTBY, ako Gbae 0406peHO C MHO3MHCTBO

OT aKumnTe, NPUCHLCTBALLM U NPeACTaBeHN Ha CLOPaHNETO, NN C

25% OT NpUCHCTBALLUTE I NPEACTABEHN aKLMK, ako KanuTabT Ha

SICAV e nog 25% oT MuHMMYMa (He Ce M3KCKBa KBOPYM).

AKO MHBECTULIMOHHOTO APYXECTBO C NpoMeHnvB kanutan (SICAV)

TpsibBa fa 6bae MMKBUAMPAHO, EOVH UMM HSKOMKO NVKBUAATOPA,

Ha3Ha4YeHW OT CLOPAHMETO Ha aKLUMOHEPUTE, LLiE NMKBMUaMpaT

aktmeuTe Ha SICAV B Hali-006bp MHTEPEC Ha aKUMOHEpUTE U e

pasnpenensT HETHUTe 4oXoau (crieqd NprcnagaHeTo Ha BCUYKN

pasxoau, CBbp3aHy C MMKBMAAUMSTA) MEXY akKLMOHepUTe

NPOMNOPLIMOHANHO HA TEXHUTE BIOXEHUSI.

Cymu OT nnKBMAALMK, KOUTO He BbaaT NovckaHy HaBpeme OT

aKumoHepuTe, We ObaaT aenoavpany goeeputenHo B Caisse de

Consignation. Cymu, KoUTO BCe oLLe He ca novckanm cneg 30 roavHm,

Le 6baat 3arybeHm ChrmacHo 3akoHoAaTeNCTBOTO Ha Jllokcembypr.
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CINBAHUA

B pamkuTe Ha orpaHundenusita Ha 3akoHa ot 2010 r. Bceku cybdpoHa,
Moxe Aa 6bae crnaT ¢ Apyr cydbdoHa, KbaeTo u Aa e 6asvpaH
(HesaBrcMmo ganu gpyrmsaT cybdpoHs e B pamkute Ha SICAV, v B
apyro NMKUMLUK). BopabT e ymbnHomoLLEeH Aa ofobpsiBa Takuea
crvBaHus. Ako crivBaHeTo Bkrtousa apyro MNMKUMUK, 6opabt uma
npaBo Aa u3bepe 1 Aatara Ha Brin3aHe B Cvsa Ha CIIMBaHETO.
OcBeH ToBa MHBECTULIMOHHOTO APYKECTBO C NPOMEHMMB KanuTan
(SICAV) moxe ga ce cnee c gpyro NKUMLK, kakTo e pa3peLueHo B
3akoHa ot 2010 r. BopabT € yMbfHOMOLLIEH Aa 0A00psiBa CrMBaHNS
Ha apyrn MNKUMUK B MHBECTULIMOHHOTO APYXECTBO C NPOMEHNVB
kanuTan (SICAV) ga onpegens AatvTe Ha Bnv3aHe B Curia 3a Takuea
crvBaHus. Bbnpeku ToBa CriBaHETO Ha UHBECTULIMOHHOTO
ApYyXecTBo ¢ npomeHnue kanutan (SICAV) B apyro MKUMLK Tpsitea
Aa 6bae 0gobpeHO C MHO3MHCTBO OT aKUMMTe, MPUCHLCTBALLN Ui
NpeACTaBeHN Ha cCbbpaHme Ha akUMOHepUTeE.

AKUMOHEPU, YNUTO MHBECTULIMM Ca 3aCETHATU OT CIMBaHe, LUE
rony4aT U3BECTVE 3a CIIMBAHETO MOHE EAVH MECEL, NpeaBapUTESTHO,
Mo BpeMe Ha KOWTO LLie MoraT Aia novckaT obpaTHoO 13KyryBaHe Ui
npexBBbPISHE Ha akLum1Te M 6e3 Takcu 3a 0BpaTHO M3KyryBaHe Ui
MpexBbpIsHe.



KOMMNAHUATA 3A YINPABJIEHUE

Orlepa LN n bnsHec CTPYKTYypa
Wme Ha koMnaHusATa 3a ynpasrneHve

Amundi Luxembourg S.A.

Cepanuiue u onepaTtMBeH LEHTLP

5, allée Scheffer

2520 Luxembourg, JTrokcembypr

Ten. +352 26 86 80 80

MpaBHa chopma Ha apyxKecTBOTO SOciété Anonyme

YupepneH npaBeH ctatyTt 11 mapT 1988 r. B JTtokcembypr; ¢
paspeLLeH/e Aa U3BbpLUBa AENHOCT KaTo ynpaensiBaLlo (hoHaoBe
apyxectBo ot 4 mar 2004 r.

YupeputeneH ycrtas [locneaHo mogudmumpaH Ha 22 tonm 2014 r.
n nyénukysaH B Mémorial C, Recueil des Sociétés et Associations,
Ha 18 okTomBpn 2014 T.

PerynartopeH opraH

Commission de Surveillance du Secteur Financier
283, route d’Arlon

1150 Luxembourg, JTtokcembypr
PervctpauvoHeH Homep B 27.804

Kanutan 6 805 347 EUR

Opyrv ynpaBnsiBaHn B3auMHU MHBECTULIMOHHM dhoHaoBe (FCP)
Amundi SIF, Capital Investment

OTroBOPHOCTH

KomnanusiTa 3a ynpasneHne Hocu OTFOBOPHOCT 3a YMNpaBIieHNETo Ha
WHBECTULIUTE, 3AMUHUCTPATUBHUTE YCITyrn, MapKETUHIOBUTE YCIym
1 ycnyrute 3a pasnpegensHe. OcBeH ToBa KOMMNaHUsTa 3a
yrnpaeneHue Cy»u KaTo OCHOBEH areHT 1 KaTo TakbB, OTroBaps 3a
aaMVHKCTPaTMBHaTa paboTa, U3MCKBaHa MO 3aKOH U OT Y4pEaUTENTHUS
YCTaB, KaKTo 1 3a NOAALPXAHETO Ha KHUMUITE 1 PerIcTpuUTe Ha
cyboHaoBeTe 1 Ha SICAV. KomnaHusiTa 3a ynpaereHue nonaga B
obxsara Ha [naBa 15 Ha 3akoHa ot 2010 .

KomnanusiTa 3a ynpaeneHvie MMa npaBo Aa Aernervpa Ha TpeTu nvua
HSIKOM Ui BCUYKM CBOW OTFOBOPHOCTU. Hanpumep, JOKONKOTO
3anasBa KOHTPOITHUTE W HaA30PHUTE CU (DYHKLIMM, KOMMaHUsITa 3a
ynpaBrieHue MoXe Aja HazHauv €WH UM HAKOINKO MHBECTULIMOHHM
MEHUIKBbPU, KOUTO A M3BBPLLBAT EKEAHEBHOTO YpaBIieHMe Ha
aKTviBUTE Ha CybdhoHO0BETE, UM €OMH UMK HAKOMKO ChBETHULIA,
KOUTO [ia NPEeAOCTaBAT UHBECTULIMOHHA MHCOPMALWST, MPENOpbKA 1
NPOY4BaH1s1 OTHOCHO GbAELLM UMM ChLLECTBYBALLM UHBECTULIN.
KomnaHusiTa 3a ynpaBrneH1e MoxXe CbLLO Taka ja HasHa4vaBa
PasnMyHM JOCTaBYULM Ha YCIYTW, BKITKOUUTENHO M3BpoeHnTe no-Jory,
1 MOXe [ia HasHa4aBa auCTpr1byTopK, KOUTO Aa MPOMOTUPAT U
pasnpenensT akummuTe Ha CybhoHA0BETE BbB BCAKA HOPUCOVKLMS, B
KOSITO aKLMMTE ca paspeLLieHm 3a npoaaxoda.

TAKCU

KomnanusiTa 3a ynpaBneHvie UMa npaBo Aa nonyyasa Takca 3a
YNPaBIsBaLLO APYKECTBO, KaKTO € NMOCO4EHO 3a BCekN CyOhoHA, B
L,OnmcaHnsa Ha cybdoHaoseTe". Takcara ce nsymcnsasa Ha 6asara Ha
eXeHEBHWTE HETHM aKTVBMW Ha BCekn cybdpoHz 1 ce 3annalla Ha

TpmMece4me 3a uIsSMmnHanua nepuoa,. KomnaHusita 3a ynpasrieHme nnawia

Ha MHBECTULMOHHUTE MEHUPKbPU, JOCTaBYLNTE Ha YCIyr U

,ElMCTpM6yTOpI/ITe OT TaKkcaTta 3a KOMMNaHuATa 3a ynpasiieHue. KomnaHusTa

3a ynpasreHne MoXke Aa peLllun Aa ce OTKaXKe OT YacT OT Unn udanara cu
Takca, 3a ja HaMarnm Bb3OEVICTBUETO BbpPXy NOCTUrHATUTE pe3ynraTtu.
Toan oTka3 Moxe fa bbae NPUNo>KeH KbM BCEKA Cy6CbOHEl, nnn Knac Ha
aKkuuu, 3a BCeku nepuoa ot Bpeme 1 BbB BCAKa CTeneH B 3aBUCUMOCT OT
PELLEHNETO Ha KOMMNaHUATa 3a ynpasreHue.

CMNOPA3YMEHUA C MEHUIXKBbPU U APYITY AOCTABYULIM HA
YCInyru

VIHBECTULIMOHHWTE MEHUIKBPM, MOAVHBECTULIMOHHUTE MEHUKBPU U
BCWYKM OCTaHarnm A0CTaBYMLM Ha YCITyr UMat Criopa3yMeHusi C
KOMMaHWsTa 3a ynpaBrieHVe 3a HeorpaHU4eH nepuog oT BpeMe.
OTHoLLEeHUSTA C MHBECTULIMOHEH MEHUIPKBLP, M3BBPLLNI CbLLECTBEHO
HapyLLEHNE Ha IOroBOpa ¢y, Morat Aa 6baat npekpatenn HezabasHo.
B npotviBeH cnyyan NHBECTULMOHHWUTE MEHVDKLPY U ApyvITE
[O0CTaBYMLM Ha YCINym MoraT Aa noaadar ocTaBka uiv ga 6vgar
cMeHeHn ¢ 90-OHeBHO Npeau3BecTue.
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MONUTUKA 3A Bb3HAIPAXIOEHUA

KomnaHusiTa 3a ynpaBneHue e onpeaenvna v npurioxvna nonutmka
3a Bb3HarpaxXaeHns, KOSTo CbOTBETCTBA Ha U nofdromMara ConmaHo 1
edheKTVBHO yrnpaBrneHue Ha p1cka, pasnonaraikv ¢ busHec mogern,
KOWTO M0 eCTECTBOTO CY HEe HacbpyaBa NoeMaHEeTO Ha NpekoMepeH
PU1CK, ThiA KaTO TakbB PUCK CE CHYMTa 32 HECLBMECTVIM C PUCKOBUSI
npocpun Ha cybdpoHaoBeTe. KomnaHusita 3a ynpasreHue e
naeHTucmLmMpana Cnyxvrenure cu, YusTo npodpecroHanHa AemHocT
OKa3Ba 3HaYMTENHO BIUSIHWE BBbPXY PUCKOBUTE Npochmnm Ha
cybdpoHaoBeTe, 1 LLe rapaHTUpa, Ye Tesu CIyXuUTenu Le cnassart
ronuTUKaTa 3a Bb3HarpaxaeHusTa. MNonuTukara 3a
Bb3HarpaxaeHnsiTa obeavHsisa ynpaeneHune, CTpykTypa Ha
nraLlaHusTa, Kosto 6anaHcvpa Mexay yKeMpaHn U NPOMEHNMBU
KOMMOHEHTU, 1 MPpaBuria 3a CbOTBETCTBME NPW NOEMaHe Ha PUCK 1
rocTUraHe Ha ObnrocpoMHW pesynTaTi. Tean npasuna 3a
CBHOTBETCTBME MMAT 3a Lien Aa OTroBapsiT Ha MHTepecuTe Ha
KOMnaHusiTa 3a ynpasneHve, SICAV 1 akuMoHepuTe BbB Bpb3Kka CbC
CboBpaxeHus, KaTo BUsHec cTpaterus, Lenu, LEHHOCTU U MHTEpeCH,
1 BKIKOYBAT MEPKM 3a NPeoTBpaTABaHe Ha KOHMIMMKTY Ha UHTEPECU.
KomnaHusiTa 3a ynpaBneHue rapaHTvpa, Ye U34MCIsiBaHeTo Ha BCSIKO
Bb3HarpaykaeHne 3a nocTurHat pesynratu ce 6asvpa Ha
MPUIOXKUMUTE MHOTOTOAVLLIHW Ldppy 3a MOCTUrHaTK pesynTaTh Ha
SICAV 1 4ye OENCTBATENHOTO NriaLlaHe 3a TakoBa Bb3HarpaxxaeHue
ce pasnpeaens 3a cbluys nepyog. MogpobHOCTH OTHOCHO
HacTosLLaTa nonuTuka 3a Bb3HarpaxaeHnsTa Ha KoMrnaHusTa 3a
ynpaeneHue, Kato HanpUMep OncaHWe Ha HaumHa, Mo KOUTO
Bb3HarpaaeHnsiTa n GoHycuTe ce U34YUCNSABaT, M CaMornMYHOCTTa Ha
nvuara, OTFTOBOPHM 3a ONpedensHeTo Ha Bb3HarpaxaeHusTa u
©OoHycuTe, Ca HaMMyHKM B cTpaHuuaTa ,Regulatory information”
(PerynaropHa uHcopmaumst) Ha carta amundi.com, a ocBeH Toea
MOXeTe Aa nouckare 6e3nnarHo XapTUEHO KOMWe OT LieHTparHust
odmC Ha KoMMaHusiTa 3a ynpasneHue.

boppa Ha gupekTopute
Lupekmopu Ha komnaHusima 3a yripasreHue, Haemu om Amundi

-H Mnom Jlecax (npepcenaren)
3aMEeCTHVIK IMaBeH M3MbIHUTENEH AUPEKTOP
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

-H XKynueH ®oule
YnpasnsBealy, AMpeKTop

Amundi Luxembourg S.A.

5, allée Scheffer

2520 Luxembourg, INiokcembypr

-1 Kpuctunan Menm

mobaneH pwkoBoauTen ,BbHLWHA AMCTprbyLmA”
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHupms

Lupexmop Ha KoMraHusima 3a ynpassieHue, HeHaem om Amundi

Mxa AH JlaHave-Xtornap
100 Boulevard Beaumarchais
75011 Paris, ®paHums



CeHepanHu ynpaBuTenm

-H XXynueH ®Powe
YnpaensiBaLL, AMpeKTop

-H Wapn XXupanges
3aMeCTHVIK rmaBeH MEHUDKBP

I-H OnuBue Mn6o

MeHnmKbp ,,Onepaumm ¢ NPOoAyKTU U KIEHTH'®

I-H MNeppo Apunac

MeHnmKbP ,,PUCK M OLIEHKA HA HEABMXUMM MMOTU"

'-H ®paHcoa abo na BuiioH

Mennmksp ,MopTdoNMo ot HeABMKUMU UMOTK'

NHBECTULMOHHN MEeHUNOXbPU U

noaMeHNIKbpU
MHBECTULMOHHN MEHUIKbPU

Amundi Asset Management
laeeH ogpuc

90, boulevard Pasteur

75015 Paris, ®paHuys

Krior 6 JloHOoH
41 Lothbury
London EC2R 7HF, O6eanHeHoTOo KpasncTso

Amundi Hong Kong Ltd

901-908, One Pacific Place

No. 88 Queensway

XoHkoHr, KnTalicka HapoaHa penybrnvka

Amundi Japan
1-2-2, Uchisaiwaicho Chiyoda-Ku
Tokyo 100-0011, AnoHusi

Amundi Singapore Ltd
168 Robinson Road #24-01, Capital Tower,
Singapore 068912, CuHranyp

Amundi Smith Breeden LLC
280 South Mangum Street, Suite 301
Durham, NC 27701, CALL,

BFT Gestion S.A.
90, boulevard Pasteur
75015 Paris, ®paHuys

CPR Asset Management
90, boulevard Pasteur
75015 Paris, ®paHuyms

Resona Bank Ltd

Fukagawa Gatharia W2 Bldg
5-65, Kiba 1-Chome, Koto-Ku

Tokyo 135-8581, AnoHusi

TCW Investment Management Company

865 South Figueroa Street, Suite 1800
Los Angeles, California 90017, CALL|

Wells Capital Management

525 Market Street, 10" Floor
San Francisco, California 94105, CALL

Income Partners Asset Management (HK)Ltd

Two International Finance Centre, Suite 3313,
8 Finance Street Central
Hong-Kong SAR
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Polen Capital Management LLC

1825 NW Corporate Blvd.
Suite 300
Boca Raton, Florida — 33431, CALL,

NOAUHBECTULMOHHU MEHUIDKBPU

Amundi Japan (agpec no-rope)

Amundi Singapore Ltd (agpec no-rope)

NH-Amundi Asset Management Co., Ltd

10F Nonghyup Culture & Welfare Foundation

Bldg 34-7 Yeoido-dong

Yeongdeungpo-gu, Seoul, Kopes

WNHBECTULIMOHHWSAT MEHUIKBP HOCU OTTOBOPHOCT 3a EXXEOHEBHOTO
ynpaeneHue Ha cybcpoHaoBeTe.

Mo nckaHe Ha 6opaa UHBECTULIMOHHUSIT MEHUIKBP MOXe Aa
NpeaocTaBs KOHCYTaLMn U ChAECTBIE Ha Gopaa BbB Bpb3ka C
onpeaensHETO Ha MHBECTULMOHHA NONUTUKA M CBbP3aHNTE BLMNPOCH
3a SICAV u 3a Bceku cybaoHa,.

VIHBECTULIMOHHUSIT MEHWKBP MMa NpaBo da Aenervipa Ha
NMOAVHBECTULIOHEH MEHNIKBP, 3a CODCTBEHA CMETKA, Ha CBOSI
OTIOBOPHOCT U C 040bpeHneTo Ha Gopaa, KoMMaHusTa 3a yrpaeneHne
1 CSSF, yacT oT nnn BCUYKM CBOW 3a4bIDKEHMST 3a YpaBrieHre Ha
WHBECTULMUTE 1 NPeaoCTaBAHE Ha KOHCYTaLmu.

Hanpumep, [0KOMNKOTO 3ana3ssa KOHTPOHWATE U HAA30PHUTE Ch
ChyHKUMM, KOMMaHVSITa 33 yNpaBreHre MOXe Aa HasHaum eavH uin
HSKOIKO MOAVHBECTULIMOHHW MEHUIKBPU, KOUTO Aa U3BbpLIBAT
€XeOHEBHOTO YNpaBreH/e Ha aKTMBUTe Ha CcybdhoHOOBETE, U eavH
WM HAKOKO CbBETHULM, KOUTO A8 MPeAoCTaBAT UHBECTULIMOHHA
VHdbopMaLVs, NPENOPBKY 1 NPOYYBaHUA OTHOCHO GbaeLLy uin
CbLLECTBYBALLW UHBECTULIN.

WHBECTULUMOHEH KOHCYNTAHT

SBI Funds Management Pvt Ltd.

9th Floor, Crescenzo, C-38 & 39,

G Block Bandra-Kurla Complex
Bandra (East), Mumbai 400051, UHgus

WHBECTVLIMOHHWTE KOHCYITTaHTV NPeAOCTaBAT MPEnopbkv 3a
WHBECTULIMN Ha UHBECTULIMOHHUTE MEHUKBPY UM NMOAMEHUDKBPU
Ha cybdpoHaoBeTe.

[locTaBuMLM Ha YCNyrn, aHraXxupaHu ot
KOMMNaHusITa 3a ynpasneHune

AOMUHUCTPATUBEH ArEHT

Société Générale Bank & Trust S.A.
28-32, place de la Gare
1616 Luxembourg, INokcembypr

AOMUHNCT PATUBHUAT areHT OTroBapA 3a onpeaeneHn
agMUHUCTPaTUBHN U YNHOBHUYECKU YCIYyrU, KOUTO ca My AenernpaHu,
BKMHOYUTENHO M3uncnssaHe Ha HCA v nognomaraHe Ha No4rotoBkaTta
1 NogaBaHETO Ha (bI/IHaHCOBI/I OT4ETU.

PEMUCTPATOP, AFEHT MO NPEXBBLPJIAHE U ATEHT MO
MNALLAHUA

Banka CACEIS, knoH B JltokceMGypr.

5, allée Scheffer

2520 Luxembourg, INiokcembypr

PervctpaTtopbT 1 areHTLT Mo NpexBbprisiHe OTroBaps 3a
NMoAAbPKaHETO Ha perncTbpa ¢ akumoHepute Ha SICAV n 3a
obpaboTkaTa Ha 3asiBkv 32 emuTHpaHe, NMoKynka, npoaakba, obpaTHoO
U3KyrnyBaHe, MpexBbpRsHe U TpaHcdep Ha akumm Ha cybdoHOoBETe.

GUARANTOR

Amundi S.A.
91-93, boulevard Pasteur
75015 Paris, ®paHums

MapaHTLT ocurypsiBa oyHKLMSITa 3a 3alLyTa 3a Teav cyBdoHaoBe,
KOWTO Npeziarar TakaBa yHKUUS.



TepMuHM cbC cneumpruyHO 3HaYeHre

TepmuHumMe 8 moga Kape umam criedHUme 3HayeHusi 8 pamMKume Ha

npocnekma: dymu u uspa3su, koumo ca 0e¢huHupaHu 8 3akoHa om 2010 a.,

HO He rpucscmeam mykK, umMam CbW,omao 3Ha4eHue Kamo & BakoHa om
2010 e.

3akoH ot 2010 r. 3akoHbT Ha Jliokcembypr ot 17 aekempu 2010 r. OTHOCHO

npeanpuaTyATa 3a KONEKTUBHO MHBECTUPaHE, KakTo € N3MEHEH.
yypeauteneH yctaB YupeauTtenHusT yctas Ha SICAV, kakTo € U3MeHEH.

OCHOBHa BarnyTa Banytara, B kosTo AageH cybdoHa Boan
CYETOBOACTBOTO 3a CBOETO MOPTChONMO 1 nogabpxa ocHoBHaTa cm HCA.

60pa BopabT Ha ANpeKTopuTe Ha MHBECTULIMOHHOTO APYXKECTBO C
npomeHnve kanutan (SICAV)

paboTeH aeH Bceky e, B koviTo cybdoHabT nauncnsisa HCA n
06paboTBa CAESKM C akLmW, KaKTo € onpeaereH 3a BCceku cyoeoHa, B
,OMnmcaHus Ha cybcoHgoBeTe".

HOBOBbBL3HMKBaLL nNa3ap Bcuykn gbpxxasu ocBeH ABcTpanus, ABCTpus,

Benrus, KaHaga, Oanus, duHnanaus, Pparuus, Fepmanus, Mpums,
XOHKoHT, Micnangus, Upnanausa, Utanus, Anoxus, Jliokcembypr,

MoHako, Hngepnavgusi, Hosa 3enangusi, Hopserus, MNoptyranus, CaH

MapwuHo, Cunranyp, Wcnanus, Lseuus, Lseniuapus, O6eanHeHoTo
kpancteo, CALL, BaTukaH.

CBbP3aH C aKUMU MHCTPYMEHT LieHHa KHW1ra unmn MHCTPYMEHT, KOWTO
pennvkvpa unu ce 6asupa Ha akumsi, BKIIOYUTENHO BapaHT Ha akuus,
npaBo Ha 3anucBaHe, NpaBo Ha NpuaobuBaHe nnu 3akynyeaHe,

MHKOPMNOpUpaH AepuBaTue, 6a3vmpaH Ha akLUMM UM MHAEKCU Ha akumm 1

YUITO UKOHOMUYECKMN eDEKT BOAW KbM M3KIOYNTENHA EKCNo3ULmMS Ha
akuum, 4eno3nTopHa pasnucka, kato Hanpumep ADR 1 GDR vnnn
ceptudukar 3a yyactue (P-Note). CybdoHaoBe, kouTo cMsATaT aa
n3nonaeat cepTudmkat 3a ydactue (P-Notes), e ro ynomeHat
N3PUYHO B CBOSATA MHBECTULMOHHA NOMUTHKA.

EBpona [laHus, ®paHuus, Huoepnanausa, O6eamHeHoTo KparncTeo U1

CbOTBETHUTE TEXHW 3aBUCMMM Teputopun; AnbaHus, AHgopa, ABCTpus,
Benapyc, benrusi, BocHa n XepuerosuHa, Bvnrapusi, Xepatus, Kunsp,

Yewkarta penybnuka, EctoHus, PuHnangus, MFepmanus, Mopums,

YHrapus, Vicnangus, Vpnanausa, Utanus, Nateus, JiuxteHwanH, Jintea,

Jliokcembypr, MakegoHus, Manta, MongoBa, MoHako, YepHa ropa,
Hopgeerus, Monwa, Moptyranus, PymbHusa, Pycusi, Can MapuHo,
Cbpbusa, Cnosakusi, CnoseHusi, Vicnanus, Lseuus, Lsernuapus,
Typums, YkpanHa, BatukaH; EBponencku cbios, Pycka depepauus

(OHL).

WHCTUTYLUMOHANHN UHBECTUTOPU MHBeCTVITOpVI, KOUTO OTroBapAT Ha

KBanurkaumsiTa 3a MHCTUTYLIMOHAITHWU MHBECTUTOPU CbITIAcHO YneH 175 Ha

3akoHa ot 2010 r. unu cbrmacHo HacokuTe 1 npenopbkute Ha CSSF.

MHBecTULMOHeH knac C pentuHr noHe BBB- ot S&P, Baa3 ot Moody’s
nivnv BBB- ot Fitch.
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KWUWA [okyMeHT C kmo4oBa MHGopMaLIMs 3a MHBECTUTOPUTE.

JlatnHcka Amepuka ApxxeHTuHa, bonveus, bpasunus, Ynnu,
Konymb6usi, Kocta Puka, Kyba, [loMuHukaHcka penybnuka, En
Caneagop, ExkBagop, Batemana, Xautu, XoHgypac, Mekcuko,
Hukaparya, NaHama, Mapareaw, [Nepy, Ypyrsan, BeHeuyena.

AbpxaBa YneHka [Ibpxasa yneHka Ha EC nnu Esponeiickoto
MKOHOMWYECKO NPOCTPaHCTBO.

BUCA (Bnnskus ustok u CesepHa Adpuka) BaxpeiiH, Ervner,
Wopaaxwus, Kysenr, JlueaH, Mapoko, OmaH, Katap, Cayautcka Apabusi,
TyHuc n ObeayHeHn apabcekn eMupcTBaa.

HCA HeTHa CTOMHOCT Ha aKTUBUTE; CTOMHOCTTA Ha e4Ha akuus.

npocneKkT HacTosAWWAT JOKYMEHT, KakTo Ce M3MEHS OT Bpeme Ha
Bpeme.

WHBeCTMLMOHHO ApYyXecTBO ¢ npomeHNuB Kanutan (SICAV)
Amundi Funds, NHBECTULMOHHO APY>XECTBO C MPOMEHIMUB KanuTar,
6a3upaHo B JTiokcembypr.

OTYeTH 3a aKumoHepuTe [oaULLIHMTE UNK LIECTMECEYHUTE OTYETU Ha
SICAV.

Jlnue ot CALL Bcsiko ot cnegruTe:

— MnocTosiHHO npebveaealuo B CALL nnue, TPBCT, Ha KOMTO MOCTOSIHHO
npebusasallo B CALL nvue e noneunTen, nnm MMyLLEECTBO, Ha KOETO
nocTosiHHO Npebusasaluo B CALL nuue e usnbnHuten nmm
aaMWHMCTPATOP;

— MapTHLOPCTBO MMM KOPropaLyisi, OpraHN3NpaHn CbIfacHo
degepaneH unu warcku 3akoH Ha CALLL;

— MPeACTaBUTENCTBO UMK KIMOH Ha YyAecTpaHHa opraHusaums,
Hamupalum ce B CALLL;

— CMeTKa, Henpeanonaralla AUCKPELIMOHHO pasnopexaaHe, unm
nogo6Ha cMeTka (pasnnyHa OT CMETKa Ha UMYLLIECTBO MW TPBCT),
KOSITO ce ynpaBrisiBa OT (PMHAHCOB NOCPEAHMK UM APYr AOBEPEHNK,
KOWTO € eAHO 13bpoeHnTe Mo-rope nuua, Unn B Nnossa Unu 3a cMeTka
Ha e[]HO OT eHO N3BPOEHMTE No-rope NnLa;

— MapTHLOPCTBO UK Koprnopauus, opraHu3vpaHn Unm NHKoOpnopupaHu
OT e0HO OT M3BPOEHNUTE MO-FOpe MNLIA ChITIACHO 3aKOHM Ha KOSITO U
fa e apyra (He CALL) gbpxxaBa OCHOBHO C LieN MHBECTUPAHE B LIEHHU
KHWKa, KOUTO He ca permctpupanu no 3akoHa ot 1933 r., ocBeH ako
HE ca OpraHu3npaHmn 1 NpUTEXaBaHW OT akpeauTUpaHU UHBECTUTOPH,
KOWUTO He ca hranyeckn nmua, MMyLLECTBA UM TPHCTOBE.

[OaHbyHo 3agbmkeHo nuue B CALL Becsako ot cneaHute:

— rpaxgaHuH Ha CALLL unn noctosiHHo npebveasaluo B CALL nvue nnm
MMYLLIECTBOTO Ha TaKoBa NuLIE;

— MapTHLOPCTBO MK kopriopauusi, opraHuaupaHm B CALLL unm cernacHo
deagepaneH unm watcku 3akoH Ha CALLL;

— TPBCT, KOWTO Ce ynpaBrisiBa OCHOBHO OT €4HO OT U3BpoeHNTE No-rope
U@ 1 ce HamMMpa B 3Ha4YUTENHA CTENeH NoZ pUCOMKUMSATA Ha
watcku (CALL) cba.

HUe, Hac VIHBECTULIMOHHOTO APYXECTBO C NMPOMEHIIVB KanuTan
(SICAV), pencTBalLo Ype3 6opaa unv Ypes JOoCTaBUULMTE Ha YCRyTy,
OMVCaH B TO3U MPOCTEKT, C U3KIMIOYEHNE Ha oauUTopa Unn
avcTpubyTopuTe.

Bue Bcekum 6vBLL, HAcTOSILLY Uny GbaeLL, aKLUMOHEP UMW NpeacTaBuUTenN
Ha CbLUS.



