KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO.
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha

Amundi

ASSET MANAGEMENT

ecmecmeomo u puckoseme 3a uneéecrupane 6 mosu gono. Ilpenopwvusame Bu 0a 20 npouememe, 3a 0a mosxceme

0a é3ememe UHPOPMUPAHO peuterue 0any 0a uHeecmupame.

Pioneer Fund Solutions - Balanced

MoadoHa Ha Pioneer Fund Solutions
YnpaBasBalLo ApyxecTBo: Pioneer Asset Management S.A.

» Lleav v UIHBECTULMOHHA NOAUTUKA

ITen Vima 3a e fa HOCK IPUXOZA U [a YBe/IN4M CTOTHOCTTA Ha
VMHBECTULMATA BU B CPEIHO U J'B/ITOCPOYEH IIIaH.

IToprdeitr or meHHN KHIDKA T03u OA-(POH/ MHBECTVPA IIPEAVIMHO B
apyru perynmupanu ¢poHgose. Toil MOXKe Aa MHBECTUPA CBILO U B aKLIMI,
MHCTPYMEHTH Ha MapUYHMs 1asap, OOMUralyy, JeO3UTH C [IafieX OT

MakcuMyM 12 mecena v nuxseHn ceprudukary. Chiio Taka Mof-GOHLBT

MOJKe JIa MHBECTMPA 10 65% OT aKTUBUTE CU B KLV (JMPEKTHO MIN
ype3 perymipanu Gonpose). ITon-poHBT MOXKe fla MHBECTHPA 1 B
CypOBMHU 1 HEABVDKUMU UMOTH, 9Yp€ pa3IMIHN NHCTPYMEHTH,
BKJIIOUUTE/THO Upe3 perynmmpanu GoHIoBe U MOXKe Ja MHBecTupa fio 20%

B cepTuduKary Ha CTOKOBY nHAeKcu. ITof-poHABT MOXKe fa MHBECTHPA B

peryvpanu GoH/I0Be, KOUTO MMAT alTepHATUBHY cTparerui. Ilox-
GbOHIBT MOJKe Jla M3IIO0NI3Ba IePUBATH 3a /I HAMA/IM PUCKOBETE, UM 32
eexTuBHO ypaBeHne Ha noptdeiina.

VuBecTuumoHeH npouec VIHBecTuumuTe B Apyru GOHAOBE Ce IPaBy Ha
6a3a Ha BBTPELIHM IPOYYBAHNA 34 [a Ce OLIEHT XOpaTa KOUTO
ynpeisiBat (OHIOBETE, CTPYKTypaTa Ha eKUIIA U TEXHI OIINT,
VHBECTUIMOHHATAa GUIocodyisi, OCHOBHITE ITONMNTUKI HA YIIPABJICHNE 1
AMVHICTPALVs, KAKTO U IpoljecuTe (KaTo yIpaB/IeHNe Ha PUCKa,
BBb3HATPAXK/IEHNE), KAKTO VI MIHAJIOTO IIPeCTaBsIHe Ha Te3u QOHMOBE.

KAOYOBA HHOOPMALIUA 3A

WHBECTUTOPUTE

AoNMbAHUTEA-HA UHDOPMALMA

Oo6murauyy [leHHN KHIDKA, KOUTO IIPEACTABIABAT 33/b/DKEHNE 32
IoracsiBaHe Ha JIb/IT C JINXBA.

Croku KaTeFOPI/IH, KOATO BKIIIOYBA ME€TanN, CTPOUTENTHN MaTepuaiin,
TOPMBa, U XPAHUTE/THU ChCTABKIAL.
JepuBaTu OMHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBhP3aHa KbM
e[jHa VIV TI0BeYe CTaBKYL, IHJEKCH, LieH! Ha aKLMITe VA FPYIH
CTOHOCTH.
Axuyu ITeHHN KHYDKa, KOUTO IIPENCTAB/IABAT YaCTUYHA COOGCTBEHOCT
Ha JajieHa KOMIIaHVs.
IIpenoppuBa ce 3a MHBECTUTOPH, KOUTO pasbMpaT pUCKOBETe HA TO3M
o7ipOHA ¥ IIAHMPAT A MHBECTUPAT B CPEXHOCPOUEH 1O
IB/ITOCPOYEH IUIaH.
Tosa 6 Hepasnpedensiuy, knac 0sinose. VIH8ecmuyuoHHUIM 00X00 ce
peunsecmupa. nsecmumopume mozam 0a npodasam 0snoseme cu
npu nouckeaxe npes scexu pabome oex 6 JIrokcemobype.

) TMpodun Ha Pucka n AoxopHocTTa

Mo-HUCHK pUCK Mo-BUCOK pUCK
[To-HucKo NOTEHLUMAAHO Bb3HarpaxaeHue Mo-B1COKO NOTEHLIMAAHO Bb3HaArpaxaeHue

0007000

KakBo o3HayaBa T034 NOKa3aTeA 3a pUcKa?

T'openocoueHNAT oKa3aTesI 3a pucka Kracuuuypa HOTeHIMaTHIA PUCK
U HOTEHLIMATHOTO Bb3HAarpaXk/ieH1e U ce OCHOBaBa Ha CPeTHOCPOYHATA
[IPOMEH/TMBOCT Ha LIeHNTE Ha [s/10BeTe (KOIKO PSA3KO HefiCTBUTETHATA
VI IIPOTHO3MpPAaHaTa [jeHa Ha 171 Ha HofiOH/a ce € oKauuIa 1
HaMa/lIa B paMKWUTe Ha IeT TofuHn). VIcTopudeckuTe JaHHY, KaTo Te3M,
M3I0/I3BaHN [IPU U3YUCTISIBAHETO Ha TO3M CUHTETUYEH MHMKATOP, MOXKe
fla He ca HaJie)XHa MHAMKALuA 3a 6'bfielt IpodyI Ha picKa Ha
nopdonpa. Hall-Hycka KaTeropust He 0O3HaYaBa MHBECTULIN ,,0e3 prcK".
ITokasaTenst 3a pucK Ha MoA(QOH/A He e TapaHTUPAHO IIOCTOSHEH Y MO>XKe
Jia ce IPOMEHM C TedeHMe Ha BpeMeTo.

Kareropwusita 3a prucka Ha moa-(oHzAa oTpassiBa pUCKOBYs Ipodu Ha
K/IacoBeTe aKTUBM, B KOUTO TOI MHBECTHPA.

3a Hexe[PKMpaHU KI1acoBe Ha Ba/yTa, ABVKEHNETO Ha BTy THMS KYPC
MO)Ke Jla ce OTpas) Ha [OKasaTess 3a PUCKa, KOTaTO BaJlyTara Ha
OCHOBHUTE MHBECTULVIM Ce pa3/ndaBa OT BaTyTaTa Ha K/laca Js/IoBe.
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AOMbAHUTEAHH OCHOBHH pUckose

IToxasaTensT 3a puCKa OTpassiBa YCIOBUATA Ha ITa3apa Ipe3 MOC/IeTHITe
TOJVHY ¥ MO>Ke [ja He Y/IaBsd afeKBaTHO CIeHNTE TOI'bIHUTETHI
OCHOBHI PMCKOBe Ha nopdoHza:

Puck ot konTpareHTa CTpaHuTe 110 JOTOBOPHUTE MOTAT [ja HAPYIIAT
CBOUTe 3aIB/DKEHIS 110 JOTOBOPM C lepuBaTH, cKiodern ¢ IToa-douna.
OmnepaunoneH puck 3ary6u MoraT fa Bb3HUKHAT BCIE[CTBIE Ha
YOBeIKa IPellKa WU IPOIYCK, TpeliKy npy 06paboTkaTa, IpeKbCBaHMs
B CHCTeMaTa Wiy BbHIIHK chouTHs. [TondoHabT MHBECTHPA B APYTH
(boHIOBe 1 MOXKe HENIPSIKO [ja € M3/I0XKeH Ha HEM3IIbIHEHe OT
memosutaps Ha 6a30Bust GOH.

Puck ot mepuBaru JlepuBaTHNUTE MHCTPYMEHTH Ch3[JaBaT TUBBPULXK B
ITondoHpa 1 Morat fa ZoBefaT [0 JBIDKEHIE B CTOMTHOCTTA HA OCHOBHUTE
VHBECTUIVM, KOETO Jja yBe/IN4M nevyanbure wiu 3aryoure Ha [Tondonna.
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») Takcu

EAHOKpaTHM TakCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 G'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipein
Takca npu 06patHo Hama " P bR
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Ja C€ U3IIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 ropuHara

Ha 6a3a mporHosa, mopanu
HeOT/IaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PA3XO/V, KOUTO Ca
HAYMC/IEHU KbM K/Iaca OT aKIUI.

TekyLm Takeu 2,02%

Takcu B3eTH OT NOAQOHAA NPY ONPeAEAEHH YCAOBHUSA

Takca 3a A06po
npeAcTaBsiHe

Hama

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(I)OHIIa,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpeneniane. Te namansaBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MHBECTULINA.

Takcu 3a MOKyIIKa 11 06paTHO M3KyIyBaHe MoxeTe fja IIATHTE IIO-
MAaJIKO OT [IOKa3aHNTe MaKCMManHu croitHocty. Korcymupaiire ce ¢
Bamys GMHAHCOB CHBETHUK WM TUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKITIOYBAT
Pas3xoiuTe MO CAENKUTE U TAKCUTE 3a JoOpO mpefcTaBsHe. [oaNmHUAT
ordeT Ha GoH/A 32 BCsIKA (PMHAHCOBA TOAMHA IIje BKTI0YBA ITOAPOOHOCTI
3a TOYHMTE TaKCH, KOUTO Ca HallpaBeH! Ha HMBOTO Ha NofdoHTa.

JomrpIHUTeTHA TaKca 32 KOHBEPTUPaHe 0 1% MoraT Jja ce Ipuarar,
KOTaTO IIPUTEXXATEINTE Ha IsTI0BE KOHBEPTUPAT MEX/Y PasInIHu
moadoHoBe.

3a noseue ungopmayus omHocHo maxcume, ce koucynmupaiime ¢ Ipocnexma na Pioneer Fund Solutions, xotimo e docmwnen Ha adpec

www.pioneerinvestments.eu

»» Pe3yAtaTv OT MMHAAM NEPUOAU

IpencraBsanero Ha nopgonza (8 USD), KoeTo e MOKasaHO I0-H0/Y, B3eMa IOf, BHYMAHUe BCUYKY TEKYIM TAKCY, HO 6e3 BXOMAIIUTE U
UBXOASIIINTE TaKCU. MIHAIOTO [IpefiCTaBsIHe He € HaleXXAeH II0Ka3aTe 3a O'b/eI0TO IPeCTaBsIHe.
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Hauano Ha noadoHaa: 2010 MyckaHe Ha Kaac oT akuumn: 2015 *MoadOHABT e Ch3aaAeH C Liea Aa npupaobue Pioneer P.F. - Global Balanced 50. PaboTHuTe nokasateat ce

0CHOBAaBaT Ha CbLUUTE 3a I'Ipl/lAOﬁI/ITVIﬂ NOAGOHA.

»» [paktnyecka MHGopmaLms

Henosurap Société Générale Bank & Trust

Jompnautenna nadopmanyAa C konus Ha IIporpamara Ha Pioneer Fund
Solutions Ha XapTyieH HOCUTET, IIOCTIeHNUTE TORMIIHY 1 LIECTMECETHI
HOK/Iaau, MOAPOOHOCTH 3a OIUTHKATA 38 Bb3HATPaXKAeHMATA Ha
YnpasnABamoTo py>KeCcTBO, Hali-aKTya/lTHUTE LIeH) Ha JAT0Be, KaKTO 1
Ipyra mpakTudecka MHGOpMauus, KaTo JOKYMEHTH C KITI040Ba
nHGOpMALMA 3a MHBECTUTOPUTE, MOXKeTe fia ce cAob1eTe Ha OBATapCKu
e3MK 6e3IIaTHO VI IIPY IIOVICKBaHe OT CeJa/IMIeTO Ha YIIPaB/IABaIllOTO
APY>KeCTBO 1 OHJIAJIH Ha afjpec: Www.pioneerinvestments.eu

JaupuHo o6narane [TonGoHIBT € 00eKT Ha JAHPYHITE 3aKOHNU U
mpaBua Ha JIokceMOypr. B 3aBucuMocCT OT Balara cTpaHa Ha
MeCTOXIBeeHe TaHbYHOTO 3aKOHOMIATe/ICTBO Ha JItokceMOYpr MoXke fia
UMa BIMAHME BbPXY BalllaTa MO3MIMA 3a JaHDKA BBPXY JOXOANUTE Ha
dusnyeckuTe MIA.

OtrosopHocT 3a MHGOpManuATa YIIpaB/IABalloOTO APYy>KecTBo, Pioneer
Asset Management S.A., MoxXe fa 6'bfie TIOJIBEfIEHO IO OTTOBOPHOCT
€[IMHCTBEHO Bb3 OCHOBA Ha TBBPAEHNE, CHIBPIKAII0 Ce B HACTOALIVA
TOKYMEHT, KOETO € MOJBEX/Jalllo, HeTOYHO WM € B IPOTUBOpeyre Ha
cpoTBeTHMUTe yacTy Ha IIpocniexra Ha Ponpa.

Crpyxrypa Ha ®onpa [Tog-douasT e mog-dorp Ha Pioneer Fund
Solutions, koeto e SICAV ¢ peguna nog-poHmoBe. AKTUBUTE 1 TACUBUTE
Ha BCeKM MOA-(POH[, ca OT/Ie/IeHN OT 3aKOHA OT Te3U Ha APYTH MOf-
¢doupose. [IpocneKTbT ¥ TOAMIIHUTE U HOMYTOAVIIHY OTYeTy Ha Pioneer
Fund Solutions ce n3rorsst 3a BCuYKy 10j-GpoHIOBE.

3a ochlecTBABaHE Ha CleNKM VIHCTpYKIMM 3a TOBa Kak ia KyIIMTe, fia
KOHBEpTMpaTe WIN [ja U3KYNUTe 0OPATHO [SA/IOBE Ca U3JIOXKEHM B
IIpocnekra. IIpurexxaTenure Ha AA/7I0BE MOTaT ia MMAT IIPABOTO Jia
KOHBEPTHPAT AsATI0Be OT TO3Y IOZA-(GOHM B CHLINA K/IAC OT [AAI0BE Ha IPYT
Pioneer Fund Solutions nox-doHg.

Paspemrennie POHABT U HETOBOTO YIIPABIIABALIO IPYXKECTBO NMAT
paspeleHnsMs 3a paboTa B JIoKceMOYpT U ca pernaMeHTUPaHy OT
Komucusra 3a Hagsop Ha ¢punaHcoBust cektop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTroxceMbypr

Hata Tasu kmo4oBa MHGOPMALA 32 MHBECTUTOPUTE € BApHA KBM 10
Asrycr 2017.



