Kritouoa NHdopmaumsa 3a MHeecTutopa

To3n JOKYMEHT nNpegocTaBs KniovoBa MHPOPMaLMa Ha UHBECTUTOPUTE OTHOCHO To3n doHA. Ton He nNpeAcTaBnsBea

MapkeTuHros maTtepuan. MiHgopmaumsaTa ce nsncksa no 3akoH, 3a ga Bu

npv HBecTULMA B Toan ®oHa. CbBeTBame Bu ga npoveteTte 4oKymeHTa,

nomorHe fa pasbepere CbLIHOCTTa U pUCKOBETE
3a Ja MoXeTe Ja B3eMeTe MH(POPMUpaHO peLueHre

OTHOCHO BawlaTta nHBectTMumusa. OCBEH ako He e ynomMeHaTo 4pyro, BCUYKN OYyMU U N3pa3n OT aKTyaltHUA NbleH NPOCNEKT Ha

doHAa, We uMaT CbLLOTO 3Ha4YEeHUE U B TO3U JOKYMEHT.

GAM Star MBS Total Return (“DoHmbT’) e noadoHa Ha GAM Star Fund plc.
WHcutyumoHaneH knac USD PeunBecupauy (“Knac gsnose”) ISIN: IEOOBP3RN928

Ynpasnssaluo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG

Lenv u UuBectnumoHHa MNMonuTtuka

WMHBecTuponHaTa Lien Ha PoHaa e Aa NocTUrHe Bb3BpaLLaeMoCT.
PoHALT NOCTUra MHBECTULIMOHHATA CU1 LIEN OCHOBHO Ype3 CENEKTUBHO
VHBECTMpaHe B AviBepcncbmLmpaH nopTaheiin oT MNoTeYHN AbMroBM LIEHHN
kHka (MBS). doHOBLT MOXe Aa MHBECTMPA M B MO-Marka CTerneH B

0be3neyeHm ¢ akTvBM LieHHN kHbka ("ABS"), KaKTo 1 ObMroBY LIEHHW KHIDKA

(kaTo BoHoBe 1 ObMMraLK), 3naaeHn oT KopriopaLmm U NpaBuTeNcTBa.
opecromMeHaTVTe ObIOBY LIEHHM KHKE, OCHOBHO LUe 6bAaT n3ganeHm
ot emuTeHTM B CALLL M eMUTEHTH, perncTprypaHmn nm TbpryBaHu Ha
MpuaHaTty nasapu B CALLL

B ponbrHeHve PoHOBT MOXe Aa MHBECTMPA B LIEHHW KHVDKa C doMKeupaH
[0X0f, EMUATVPaHV OT NpaBUTESCTBaTa UM TEXHWTE areHLmu,
HagHaLVOHarHW opraH13aLmm U KopriopaTyBHA eMUTEHTU. POHOBT
MOXe Ja MHBECTMPA U B AEMNO3UTU 1 B KOMEKTUBHN MHBECTULIIOHHN CXEMM
OT OTBOPEH ¥ 3aTBOPEH TwN. HAMa orpaHnyeHmne B MHBECTULMNTE B
3aTBOPEHM KOMEKTVBHN MHBECTULIMOHHN CXEMM

M3nonasaiikv SbnrocpoyeH Noaxop, Ko-MEHWDKbPBT Thpcy
VHOMBUOYaIHU Bb3MOXHOCTY 38 MHBECTULIMIW, 33 KOUTO Ce NpAronara, Ye
LLie Ce NpeACTaBAT No-4obpe OT NasapHUTe LMKIN. Ko-MeHmKBPBT e
OpVEHTVPaH KbM JOXOOHOCT M B3viMa peLLIeHWst 3a Nokyrka v npoaakba Ha
OTAENHUTE LIEHHW KHVDKa W MHCTPYMEHTU, Cried U3BbpLUBAHE Ha aHarnms Ha
puCK / Bb3BpaLLEMOCT.

OsanoseTe Ha To3v PoHA MoraT Aa Obaat 3akyrneHn 1 NpoaaaeHn
exeaHeBHO (Bceku paboTeH AeH 3a PoHaa).

« Beyukun nprxogu, NpomsTiyaLLm oT To3u Kiac Asrose Le 6baar
peunHBecTvpanu. Jpymm knacose gsnose Ha PoHaa brxa mornm aa
pasnpenensiT JoX04,.

+ Ko-MeHnmKbpbT Ha PoHaa MMa cBoboAa B yNpaBrieHVeTo Ha
uHBecTULMMTE Ha PoHaa

+ PoHOBLT MOXE Aa M3MOM3Ba HSKOW CIIOXHW AEPUBATVBHW UHCTPYMEHTU 38

MHBECTULIMOHHW Lienn Wunu 3a Lenure Ha eheKTMBHOTO YrpaBrieHne Ha

noptdpenna. JombnHuTenHa MHgopmMaLys 3a U3Mon3BaHeTo Ha AepuBaTu

ot PoHaa Moxe Aa ce Hamepu B pasaena Jlepusati Ha OMbIHEHUETO

KbM PoHaa M3non3saHeTo Ha Tean MHCTPYMEHTU MOXe Aa AoBeae A0

3aTbXHsIBaHe Ha PoHAa, My KoeTo obLLaTa My ekcrioavums B pesyrnTar

Ha BCVUKN IibpXKaHW OT HEro NMo3uLMM MOXeE 3HaUUTENHO Aa HaaXBbPI

HeTHaTa CTOMHOCT Ha akTVBUTE My.

3a uenure Ha choHaa moraT Aa 6bAaT M3MON3BaHW Y CRegHUTE TEXHWKA 1

MHCTPYMEHTU 3a ePeKTUBHO YrpaBreHue Ha noptdeiina: Perno gorosopum

1 06paTHY peno caerku, 4OroBOpM 3a 3aemMaHe Ha LIEHHW KHIDKA.

« lMpenopbka: To3n PoHA MoXe Ja He e NOAXOASLL, 32 MIHBECTUTOPH, KOUTO
nnaHmpar ga UsTEernsT CPeAcTBaTa v B paMKTE Ha CPOK OT 5 roauHW.

Mpodmn Ha goxoaHOCTTa U pUCKa

Mo - HUCHLK puck Mo - BUcok puck
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MHOMKaTopbT Ha pycka ce OCHOBaBa Ha kornebaHusiTa B JOXOOHOCTTa Ha
doHpa npes nocnegHure 5 rogyHu. Korato 5- rogyiiHaTa ncropusi
npeacraesHe Ha PoHAa He e HannyHa, JaHHWTE Ce OOMbIBaT OT
YITBITHOMOLLEH (oHA, BEHYMAPK 1N CUMyTNpaHa NCTOpUYECKa Cepust.

« To3au npocbmn ce onpeaernsi Ypes 13nora3saHe Ha UCTOPUYECKV AaHHW, KaTo
Te He MoraT Aa ObaaT HagexaeH nokasaren 3a 6baeLLys Nnpodur Ha
pucka. MNpodnITeT He € rapaHTVpaH U MOXe Aa Ce MPOMEHW BbB BPEMETO.

+ Hait-HuckaTa kateropusi He o3HavaBa "6e3 puck”.

« PoHOBT He Mpeanara KanuTarosa rapaHLVst Unu yBepeHue, Ye
VHBECTUTOPLT LLIE MONY4y ornpeaerneHa cyma npy 06paTHO M3KyryBaHe.

[pym p1ckoBe, KOUTO MoraT Ja MaT 3HauuTeneH edpeKt BbpXy HeTHaTa

CTOMHOCT Ha aKkTuBuTe Ha PoHaa BKIMOYBAT:

+ PucK OT KOHTpareHTa/gepuBaT/: AKO KOHTPareHT o J0roBop 3a
(h1HaHCOBM AIEpPUBATY € B NPOCPO4Me, CTOMHOCTTa Ha A0roBopa,
pasxoauTe Mo 3amsiHaTa My, KakTo 1 BCUYKM MapvyHW CPEACTBA U LIEHHN
KHVDKA, LbpyKaHuW OT KOHTpareHTa, 3a [a ro YrecHsT, Moxe Aa obaat
3arybeHu.

JInBLpUmK pUCK: NPOM3BOAHM MOraT Aa ce pa3MHOXaBaT Ha
ekcrosuuATa kb 6a30BUTE aKTVBY U U3rnarat hoHA 3a pucka oT
CbLLECTBEH 3aryou.

« KpeouteH Puck npy 4bNroBu LIEHHU KHWKa: obrvraumute morat aa
ObaaT 06eKT Ha Ha 3HauYMTENHW KonebaHus B CBOsITA CTOMHOCT.
O6nuraupmTe ca 0beKT Ha KPEAUTEH M NIXBEH PUCK.

« KpeouteH Puck npy gbNroBu LIEHHU KHKA OT HeMHBECTULIMOHEH

KIac: ObMTOBUTE LIEHHM KHDKA M3BBbH MHBECTULIMOHHMST KIac, KOUTO

NPVHLUMMHO HOCST MO-BMCOKA AOXOQHOCT OT ObMTOBUTE KHIPKA C BUCOK

MHBECTULIMOHEH PENTUHT, Lie 6baaT NognoxeHU Ha No-rornsm nasapeH v

KPEeOMTEH PUCK, KOETO MOXeE [a Ce OTPpasn Ha LIANIOCTHOTO MPeACTaBsaHe Ha

doHpa

KpetuteH puck/ ABS / MBS: emuTeHTa Ha MNOTEKA, U LLEHHWU KHIDKA,

obesneyeHm ¢ akTvBW, He MoraT Aa nosyyar B [MbfiIeH pas3mep Ha CyMuTe,

OBIPKAMN M OT OCHOBHUTE KPEeaMTONOMy4aTeni, Oka3saluy BNMsHUE

BbPXY (PYHKLMOHMPAHETO Ha choHaa.

JInxeeH puck: [NoBuLLIEHUE NI MOHVDKEHNE HA NUXBEHUTE MPOLIEHTU

npeam3Brkea kornebaHust B CTOMHOCTTA Ha LIEHHWTE KHIbKa C douKeupaH

[0X0[1, KOETO MOXE Aa oBeae 40 HAMANEHNE UM YBENUYEHME B

CTOMHOCTTA Ha Tak1Ba MHBECTUL.

JnkBupeH puck: HAKOM MHBECTULIMM MOXE Aa 6baaT TpyaHu 3a 6bp3a

npogakba, KOeTo MOXe [a MOBMMSiE Ha CTOMHOCTTa Ha PoHaa 1 npu

EKCTPEMHM Ma3apHW YCIoBMSI, Ha HeroBaTa CrocobHOCT Aa OTrOBOPM Ha

1CKaHUsiTa 3a 00paTHO M3KyryBaHe.

B yactTa 3a "Puckos ®aktop” B [NpocnekTa 1 cexkums "Puckos dakrop” ot
JombnHeHvieTo kbM PoHAa, e nomnyunTe roseye MHAoPMaLWS 3a BCUHKN
puckoBe 3a PoHaa. [MposepeTe B pasnen "TpakTnyecka nHopmaums” kak
[a nonyymTe Konme ot JOKYMEHTUTE.



Takcm 3a To3u Knac [sinose

C'b6paHVITe TaKCK Ce 13MNOn3BaT 3a NokprBaHe Ha pasxoauTte No nogabpXkaHe Ha CbOTBETHUA Knac OANnoBe, BKIMOYUTENHO U pasxoauTte 3a MapKeTUHr U
ONCT] pM6yLl,I/1ﬂ. Tesun Takey Hamanseat NoTeHUMaHUS PBCT Ha Baluara nHeectyups.

EQHOKpaTHU TaKcK, yabpKaHW NPeay Unm cnep Kato MHBecTUpare

Takca 3a 3aKynyBaHe o 5%
Taxkca 3a obpaTHO 13KynysaHe [o 3%
Takca 3a npexsbprisiHe 0o 1,0%

ToBa e MakcUMyMBT, KOMTO Moxe Aa 6b/ie NpucnaaHaT ot cpeacTeara Bu,
npeau Te fa 6GbaaT MHBECTUPaHW / Npeay NPUXOAWTE OT MHBECTULIVATA Bu
[na 6baar vsnnareHu.

TekyLum pasxoau 0,80%

Takcu, yabpkaHu ot KnackT npy onpegeneHnu cneuydmnyHm ycroBus

Bb3HarpaxaeHve 3a nocturHat | 0,20%

pesynrtar Metoauka 3a usumcnsasaHe: 10% ot

(kbMm 30 HOHM 2016r.- Kpaii Ha [IOXO[HOCTTa Ha BCEkM Mpu CriasBaHe Ha

¢hrckanHaTa roamHa) "High Water Mark" uni Haa 3 meceveH
LIBOR, koeTo oT ABeTe e No-HUCKO.

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIIsSHE Ha
OANoBe: NokasaHy ca MakcUMariH1 CTOMHOCTU. B Hsikom crnyvam Takeute
morat Aa 6baart no - Hicky. MoxeTe fa HayumTe nosede 3a ToBa oT Baluma
(PMHAHCOB KOHCYITTaHT.

Moxke oa 6bae HarnoxeHa creLmdiuyHa AoMbLHUTENHa Takca No
pelLLeH1e Ha YNpaBnsABaLIoToO APYXeCTBO OT A0 1% OT CTOMHOCTTA Ha
[sroBeTe (NPefCTaBnsBallia Pasxo[ Npy 3aKyryBaHe U obpaTHoO
13KyrnyBaHe Ha OArnoBe) 3a BrivsaHe Unu nanusaqe ot doHpa.

CTOMHOCTTA Ha TeKyLuMTe pa3xoAm Ce OCHOBABa Ha pa3xoauTe KbM Kpast
Ha roguHara, npukrodeaila Ha 30 KOHm 2016 r. Tasm CToMHOCT MOXe Aa
Bapvpa OT roAuHa Ha roauHa. Tsi 13krntoyBa 6aHKoBa NXBa, pasxoauTe Mo
TpaH3aKuMmTe B NopTdeiina 1 BCUYKN Bb3HarpaXkKaeHys 3a NocTurHaT
pes3yriTar, ako ca NPUMoXUMM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJIA BUXKTE pa3gen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcu™ Ha
HdonbrnHeHueTo 3a ®oHAa, KOUTO ca Ha pa3norioKeHue Ha
www.gam.com

JoxogHocT 3a MuHan nepuviog
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Mons, umaiiTe npeasua, Ye JOXOAHOCTTa 32 MUHAM NEPUOL, HE BUHAM €
VHOVKaUMs 3a GbaeLmTe pesynraTu ot AeHocTTa Ha doHaa.

[aHHuTe ca HeTHW, 6e3 AaHbLM U TaKCU U He BKIMHOYBAT Takeu 3a
3anM1cBaHe 1 06paTHO M3KyryBaHe, ThiA KaTo TE3W TaKCK HE ce MoryyaBaTt
ot PoHpa.

doHabT e craptupan npes: 2014 r. MNokasaHaTta JOXOAHOCT ce oTHacs 4o
KnacwT Osnose u ce naumncnsisa B USD.

MpakTnyecka nHdopmauus

« BaHka [Jenosutap Ha PoHpa e State Street Custodial Services (Ireland)
Limited.

B cnyyaii Ha HeobxoQMMOCT OT AOMbAHUTENHA MHAOPMAaLKst 3a TO3K
®oHp, KnackT ganose nnm gpyr knac ot asarnose Ha PoHaa, MoxeTe aa

noceTuTe MHTEPHET cTpaHuuaTta Ha GAM (www.gam.com) 3a Ja nonyyure

aKTyarH/s NPOCMEKT, BCUYKM AOMbIHEHUS, NOCTEAHWS FTOAVLLIEH OTHET U
BCMYKM MOCHeBaLLM LUECTMECEYHN OTHETU U cMeTku. [MocodeHnTe
[OKYMEHTU Ce NPenocTaBAT 6e3nnaTHO Ha aHIMUIACKN €31K 1 Npn
MouCKBaHe.

HacTosipmsT JoKkyMeHT ¢ Krro4oBa MHbopMaLys 3a MIHBECTUTOPUTE €
npeaHa3Ha4YeH KOHKPETHO 3a Krlaca akLUmu, HO ce cyuTa 3a
npeacTaBMTENEH 3a BCUYKM OCTaHarnm Krnacose akuum Institutional n
Institutional Distribution, ¢ nsknoveHne Ha knacosere Institutional Hedged,
knacosete akumn Institutional GBP Accumulation u Institutional USD
Income, 3a T03u PoHa,. NHhopmMaLmst 3a Te3M KIacoBe akLyn MOXeTe Aa
HamepwuTe B pasaena ,Onvcanve Ha akuymTe” Ha lMpocnekTa.

HeTHarta cToHoCT Ha aktueuTe e nzdmncneHa B USD n e Ha
pasnonoxenre or GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackata ooHaoBa 6opcea.

Tosun PoHp e NpeameT Ha AaHbYHUTE 3aKoHW U perynaumm B VpnaHovs. B
3aBVICMMOCT OT CTpaHaTa, B KOSITO CTe Pe3vEeHT, TOBa MOXE [1a OKake
BIMsiHWE BbPXY MHBECTULMSTa Bu. 3a noseye nHdopmaLms, Mons
0BbpHETE Ce KbM KOHCYITTaHT.

[OvpexTopute Ha GAM Star Fund plc. morat ga 6vaat nogseneHn nog
OTFOBOPHOCT €AVHCTBEHO Bb3 OCHOBA Ha BCSKO TBbPAEHNE, ChAbPXKALLO
Ce B TO31 [IOKYMEHT, KOEeTO € NoABEXAALLIO, HETOMHO Uri NMPOTUBOPEYM Ha
CbOTBETHUTE YacTu Ha [NpocnexTa 1 JonbnHeHusdTa kbM PoHaa.
MoapoBHOCTH OTHOCHO akTyarnHaTa NonmMTUKa 3a Bb3HarpaXkaeHVsTa Ha
VHBECTULIMOHHUSA AVPEKTOP (BKIMOYMTESTHO, HO HE Camo OMnMcaHWe Ha
HauMHa, Mo KOWTO Ce U3HUCTIABAT Bb3HarpaXKaeHNETo 1 obnamvre, u
CaMOIMYHOCTTa Ha Nnuara, OTTOBOPHM 3a OTMYCKaHEeTO MM) MoraT Aa ce
HamepAT Ha www.gam.com. Konne Ha Xxaptisa Moxe da 6bae
npeaocTaBeHo OT AMPEKTopa Npu NovckBaHe 1 6eannarHo.

B cvoTBECTBYE C YCnoBusiTa, onpeaeneHn B [NpocnekTa, nmare npaeo Aa
NpexBbpIsTe AANOBETE Cv OT €4UH KIac B APy, KakTo BbB PoHAa, B KOWTO
CTe VHBeCTMpanu, Taka v B gpyr noadona Ha GAM Star Fund plc. 3a
[OOMbITHATENHA MHGOPMaLIS OTHOCHO NPEXBBLPISHE Ha AANOBE, BIKTE
pasgena "Kak ga npexsbpnmm agsnose” ot lNpocnekta Ha PoHaa.

Tosn PoHp e nogdoHa Ha GAM Star Fund plc, PoHa-4agbp ¢ sonupaHa
OTTOBOPHOCT KbM noadoHaoBeTe. MoxeTe Aa HaMepuTe noeeve
nHdopmaums 3a PoHaa-vaabp B MNpocnekTa. MpocnekTsT n
nepuoauyHUTE OTHETU Ca CbCTaBeHu oT uveTo Ha GAM Star Fund plc.

Tosn ®oHg e percTpypaH B VipriaHaus v ce perynupa ot LieHtpanHata Banka Ha pnanays. GAM Fund Management Limited e perictpurpaHo
Ynpaenssalo [pyxectso B pnaHovs 1 CbLUO e NpeaMeT Ha perynaums ot ctpaHa Ha LieHTpanHata baHka Ha Vipnanaus.

Taau Krirovosa vHgopMauus 3a nHeectuTopa e aktyanHa kb 30 Asryct 2017 .

SMTUT/23-08-2017/BG



