Kritouoa NHdopmaumsa 3a MHeecTutopa

To3n JOKYMEHT nNpegocTaBs KniovoBa MHPOPMaLMa Ha UHBECTUTOPUTE OTHOCHO To3n doHA. Ton He nNpeAcTaBnsBea
MapKeTUHroB matepuan. MiHpopmaumsTa ce nancksa no 3akoH, 3a ga Bu nomorHe ga pasbepete CbLUHOCTTa U pUCKoBeETE

GAM

npu nieecTuums B To3n doHa. CbBeTBaMe By oa npoyeTeTe JOKYMEHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOopMUpaHo
peLleHne OTHOCHO BallaTa MHBecTULMS. OCBEH ako He e YNOMeHaTO ApYro, BCUYKU AYMU U U3pasu OT akTyanHWUsi MbIeH
npocnekt Ha PoHAa, LWe MMaT CbLLOTO 3HaYEHWE U B TO3U JOKYMEHT.

GAM Star China qu"ty (“DoHmbT) e noadoHa Ha GAM Star Fund plc.

WHeutyumoHaneH knac EUR Pasnpegenswy, goxoaHocT (“Knac gsinose”) ISIN: IEO0B3XVC048

YnpaensBailo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

Llenn n UuBecTnumoHHa lNonutuka

VHBecTMUmMoHHaTa uen Ha PoHaa e Aa NoCTUrHe ObiroCpOYEH KanuTaros
pBCT.

PoHOBT NocTUra HBECTULIMOHHATA CY LieN OCHOBHO Ype3 MHBECTULMM B+
aKLWM 1 LIEHHWN KHIVDKA C NMPaBO Ha yyacTue (Hanpymep BapaHTL),
ThpryBaH1 Ha Npu3HaT nasapu. AkupuTe B nopTdoenna Ha doHaa ca Ha
KOMMaH1M CbC CeAarnvLLa Ha ynpasreHne Unm ¢ MHBECTULIVOHHA
aktveHocT B Penybnmka Kuraii n XoHr KoHr

PoHOBT MOXE 4@ MHBECTVPA B KUTANCKW Ak A, NIMCTBaHN U
TbpryBaHu Ha choHaosuTe 6opev Ha LaHxan nnm LLbHmKBH.
VIHBECTMLIMMTE LLIE Ce U3BBLPLLIBAT MW YPE3 pEXXMMA 3a KBanMdmumpaHm
YyKaecTpaHHN HCTUTYLIMOHANHU MHBECTUTOPH, MMALLM MPaBo Ha
OEHOMUHMPaHW B peHMUHOM uHeectuummn (RQFIN), v upes LLaHxarickata
doHOoBa Gopca NocpeacTBOM Bpb3kaTa Mexay doHaosuTe 6opcu Ha
LLiaHxaw n XoHkoHr (Shanghai Hong Kong Stock Connect), unn vpes
doHpoBarta 6opca Ha LLbHmKEH NocpeacTBOM Bpb3KaTa Mexay
doHaosuTe 6opem Ha LLbHoKBH 1 XoHkoHT (Shenzhen Hong Kong Stock
Connect). 1o 20% OT HETHUTE aKTVBW MOXe Aa ObaaT MHBECTVPaHM B
KuTanckm akumm A, kato He noeede ot 10% oT TsX ca ¢ AvpekTHa
€KCMo3nLUVIA Ha KUTaNCKM akLmm A.

MopTdhonmo MeHNmKLPBLT € Bb3npuen yHaaMeHTarneH nogxon KbM
HaMVPaHETO Ha NOAXOAALLMTE aKLWM Bb30OCHOBA Ha Makpo-
MKoHOMUYeckaTa obcTaHoBka. Ha ghokyc ca apy»ecTBa, KOUTO Ca CbC
cpenHa KanuTtanusaumsi 1 ca noaUeHeHN.

[Oanosete Ha To3v PoHA MoraT Aa 6baaT 3akyreHu 1 npogageHn
eXeHEBHO (BCeku paboTteH aeH 3a GoHaa).

Beuukn npuxoam, npomstuyaLLm oT To3uv Krac asnose e ovaar
pasnpenenenun. pymm knacoee asrose Ha PoHOoa Moxe oa penHeecTvpar
goxoaute.

MopTdhonmo MeHNIHKLPBLT Ma cBoboda Ha AeNCTBUE MPY YrpaBreHre Ha
MHBeCTMUMUTE Ha PoHAa.

PoHOBLT MOXE Aa M3MOr3Ba orpaHnyeH B6pon NPoCcTV AepyBaTBHA
MHCTPYMEHTU 3a LienuTe Ha eddeKTVBHOTO YrpaBrieHve Ha noptdpeina.
[JormbnHuTenHa nHpopmMaums 3a u3nonssaHeTo Ha AepvieaTy oT oHaa
MOXe Aa ce Hamepy B pa3aena Jlepueatn Ha oombnHeHneTo kbM PoHaa
Bbnpeku Ye u3nonssaHeTo Ha AepyBaTy MOXE Aa AoBede 0
[OOMbIHUTENHA EKCMO3VLMS, BCSIKA TakaBa OOMbIHUATENHA EKCro3uums
HAIMa A3 HaOXBbLPIA HETHaTa CTOMHOCT Ha akTveuTe Ha PoHaa.

OcseH ToBa POHABLT MOXE A MU3Mo3Ba CreaHUTe TEXHUKA 1
MHCTPYMEHTU 3a LienuTe Ha eddeKTVBHOTO YrpaBrieHve Ha noptdpeina:
[0roBOpY 3a Nof-rapaHTupaHe 1 ceptudmkaT 3a ydacTume.

Mpenopbka: To3n GoHA MoXe Aa He e NOOXOAsLL, 33 MHBECTUTOPH, KOUTO
nraH1parT Ja U3TernsT CpeacTBarTa Cvl B paMKUTE Ha CPOK OT 7 roavHM.

Mpodmn Ha moxogHoCTTa N pUCKa
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MHOvKaTopbT Ha pycka ce OCHOBaBa Ha konebaHusTa B JOXOAHOCTTa Ha
®doHaa npes nocriegHuTe 5 rogyHun. Korato 5- rogmiiHaTta uctopus ¢
npeacTaesHe Ha PoHAa He e HarnnyHa, AaHHWTE ce OOMbIBaT OT
YIMbITHOMOLLIEH hOHA, BEHYMAaPK UMK CUMYNMpaHa UCTopuYecka cepusi. .

Tosu npodhun ce onpenens Ypes U3rnornasBaHe Ha UCTOPUYECKU OaHHW, KaTo
Te He MoraT Aa ObaaT HaoeaeH nokasaren 3a 6baeLums npodun Ha
pucka. MpodnimbT He e rapaHTVpaH U MOXe Aa Ce MPOMEHW BbB BPEMETO.
Haw-Huckata kateropus He o3HayaBa "6e3 puck'.

PoHOBT He Npegnara KanuTarosa rapaHUVs Unu yBepeHve, Ye
VHBECTUTOPLT LLIE MONY4X ornpeaerieHa cyma npu 06paTHO M3kyryBaHe.

,L'J,pym p1CKOBE, KOUTO MOraT Aa UMarT 3HaqmTeneH eqoekT BbpPXy HETHaTa

CTOMHOCT Ha aKTuBuTe Ha PoHaA BKMOYBAT:

JInkBupaeH puck: HAKOM MHBECTULIMM MOXe Aa 6baaT TpyaHu 3a 6bp3a
npoJaxba, KOeTo MOXe [a NOBMUsie Ha CTOMHOCTTa Ha PoHaa v npu
€KCTPEMHW NasapHW YCIOBUS, Ha HeroBaTa CrocobHOCT [ia OTTOBOPY Ha
1CKaHUsITa 3a 0BpaTHO U3KyrnyBaHe.

BanyTeH puck - Non Basosa BanyTta Share knac: He-6a3oBu knacose  «
BaryTa aKkLum mMoraT Unm He moraTt ga 6baar xemkmpanu oo 6asosara
BanyTa Ha cpoHga. [MpomMeHV BbB BanyTHUTE KypCOBE LLIE OKa3BaT BnvsiHE
BbPXY CTOMHOCTTA Ha AsrioBeTe OT hoHAa, KOMTO HE ca AEHOMUHMPAH B
6azosara BanyTa. KoraTo ce 13nonaear 3a XxemkvpaHe cTparterin, Te He
moraT fja 6baaT HambITHO ECHEKTUBHM.

MasapeH puck/ pa3BmBaLLyY ce Nasapu: pasByBaLLM Ce Nasapu kato
Lisno Le 6baaT noanoXeHn Ha no-rornsiM NMonmMTUYECKM, Nasap, KOHTpareHT
1 OnepaLoHEH pPUCK.

EaviHnyHa bpxaBa Ha pycka: UHBECTULMM B PY»KECTBA OT eAHa
CTpaHa, Moxe fia 6be NpeaMeT Ha No-Tonemm NONMTUHECKU, CoLMAarHu,
MKOHOMUYECKU U [l@HBYHM PUCKOBE U MOXE @ Obe No-NpoOMEHNMBO OT
MHBECTULN B NMO-pa3HoobpasHo cpeacTea. MeCTHO AaHBYHO NPaBo MoXe
[a ce NPOMEHM CbC 3aaHa AaTta 1 6e3 npeaynpexaeHue.

CneuuvaneH abpxaBeH puck/Kurai: NMpomeHuTe B nonutuyeckute,
coLmariH1Te Unm MKOHOMUYeckuTe npasuna B Kutaii Moxe fia okaxart
3HAYUTEITHO BINUSIHWE BbPXY CTOVHOCTTA Ha MHBECTULMMTE Ha PoHaa.
Hapen, c ToBa aHb4HOTO 3aKoHoAAaTeNCTBO Ha Kutai ce npunara
CbITIacHO MpaBwria, KOUTO MOXeE @ ce NPOMeHST 6e3 npeaussecTue 1 aa
6baarT npunaraHu cbe 3aaHa aata.

aKLUMN: MHBECTULIN B aKLWK (NPSIKO U KOCBEHO Ype3 NPOU3BOAHN),
morar fa 6baat NnpeameT Ha 3HauMTeNHU konebaHmst B CTOMHOCTTA.
BanyTeH pu1ck, CBbp3aH C peHMUHOU Ha KOHTUHeHTarneH Kurai:
PeLueHunsiTa 3a BaryTeH KOHTPOI, MPUETY OT KUTACKOTO NPaBUTESCTBO,
MOXXe [1a OKaXXaT BIMsIHWE BbpXY CTOMHOCTTA Ha MHBECTULMMTE Ha dhoHaa
1 Ja HakapaT (hoHaa Aa OTIOXU UIu cripe 0OpaTHOTO U3KyryBaHe Ha
aKummTe cu.

Puck, cebp3aH ¢ Shanghai-Hong Kong Stock Connect / Shenzhen
Connect: PoHOLT MOXe Aa UHBECTVPA B KUTalicky akuvm A ypes Shanghai
—Hong Kong Stock Connect / Shenzhen Connect, koeTo Moxe aa aosege
[0 [OMbITHUTESTHN PUCKOBE OT KIMMPWHT M CETLIIMEHT, PErynaTopeH puck,
orepaTuBEH PYICK M PUCK HA KOHTpareHTa.

B yactTa 3a "Puckos Paktop" B [Npocnekra u cexumst "PuckoB dakrop” ot

JormbnHeHreTo kbM GoHAa, LLe NomyymTe noeeye MHGopMaLVst 3a BCUYKA
puckoBe 3a PoHaa. MposepeTe B pasnen "TpakTnyecka nHgopmaums” kak
[a rosy4mTe Kornme OT JOKYMEHTUTE.



Takcm 3a To3u Knac [sinose

C'b6paHVITe TaKCK Ce 13MNOn3BaT 3a NokprBaHe Ha pasxoauTte No nogabpXkaHe Ha CbOTBETHUA Knac OANnoBe, BKIMOYUTENHO U pasxoauTte 3a MapKeTUHr U
ONCT] pVI6yLlI/1ﬂ. Tesun Takey Hamanseat NoTeHUMaHUS PBCT Ha Baluara nHeectyups.

EnHoKpaTHU TaKcy, yabpXaHy Npeay Unu crep Kato MHBecTUpare

Takca 3a 3aKynyBaHe o 5%
Takca 3a 06paTHO U3KyryBaHe Hama
Takca 3a npexsbprisiHe Ho 1%

ToBa e MakcUMyMBT, KOMTO Moxe Aa 6b/ie NpucnaaHaT ot cpeacTeara Bu,
npeau Te fa 6GbaaT MHBECTUPaHW / Npeay NPUXOAWTE OT MHBECTULIVATA Bu
[na 6baar vsnnareHu.

TekyLum pasxoau 1,10%
Takcu, yabpkaHu ot KnackT npy onpegeneHnu cneuydmnyHm ycroBus

Bb3HarpaxaeHue 3a nocturHat | Hama
pesynTar

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIIsSHE Ha
OANoBe: NokasaHy ca MakcUMariH1 CTOMHOCTU. B Hsikom crnyvam Takeute
morat Aa 6baart no - Hicky. MoxeTe fa HayumTe nosede 3a ToBa oT Baluma
(PMHAHCOB KOHCYITTaHT.

Moxke aa 6bae HanoxeHa creLmdmyHa AOMbIHUTENHA Takca No
pelLieHMe Ha yNpaBnsBaLLOTO APYXeCTBO OT 710 1% OT CTOMHOCTTa Ha
OsnoBeTe (NpeacraensBaLLia pa3xop, Npuy 3akyryBaHe unv obpaTtHo
M3KyrnyBaHe Ha JsroBe) 3a Brv3aHe Uiu nanusaHe ot doHaa.

CTOMHOCTTA Ha TeKyLuMTe pa3xoAm Ce OCHOBABa Ha pa3xoauTe KbM Kpast
Ha roguHara, npukrodeaila Ha 30 KOHm 2016 r. Tasm CToMHOCT MOXe Aa
Bapvpa OT roAuHa Ha roauHa. Tsi 13krntoyBa 6aHKoBa NXBa, pasxoauTe Mo
TpaH3aKuMmTe B NopTdeiina 1 BCUYKN Bb3HarpaXkKaeHys 3a NocTurHaT
pes3yriTar, ako ca NPUMoXUMM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJIA BUXKTE pa3gen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcu™ Ha
HdonbrnHeHueTo 3a ®oHAa, KOUTO ca Ha pa3norioKeHue Ha
www.gam.com
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MHar Nepuop, He BUHarm e
VHOVKaUmWs 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTE ca HeTHW, 6e3 faHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3ann1cBaHe 1 00paTHO M3KyMNyBaHe, ThiA KAaTo TE3W TaKCK He ce MornyyaBart
ot PoHaa.

doHabT e craptupan npes: 2007 r. [NokasaHaTa A0XOOHOCT ce oTHacs A0
KnacwT [Jsnose u ce naumcnsaea B EUR.

MpakTtnyecka nHcpopmaums

BaHka [lenoavtap Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B cnyyait Ha Heo6X0OMMOCT OT JOMbITHUTESNHA MHCpOPMaLIMS 3a TO3M
®oHa, KnacbT gsinose unm Apyr knac ot gsnose Ha PoHaa, MoxeTe aa
MoceTUTe MHTEPHET CTpaHuUaTa Ha GAM (www.gam.com) 3a Aa nonyuure
aKTyarHVsi NPOCTEKT, BCUYKM AOMLHEHUS, MOCNEOHMS TOOMLLIEH OTHET U1
BCVYKM NMOCNeaBaLLM LLIECTMECEYHM OTYETU U cMeTKU. [NocoueHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHrMACKM e3UK U Mpn
rMovcKBaHe.

Tasn "Knrovosa NHpopmaums 3a ViHeecTutopute" e cnieumdimyHa 3a
Knaca gsinose Ha 1031 ®oHg. [Noseye nHpopmaums 3a Tosu Knac asnose
€ HannyHa B YacTTa "OnvcaHue Ha gsnoseTe" B [Npocnekta Ha PoHaa
HeTtHaTta cTomHoCT Ha akTveuTe € uauncrieHa B USD u e Ha
pasnonoxenue or GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackarta poHaosa Gopca.

Tosn oA e NpeameT Ha AaHbYHUTE 3aKOHW 1 perynaumm B MpnaHavs. B
3aBVCMMOCT OT CTpaHarTa, B KOSITO CTE PE3VUAEHT, TOBA MOXE [1a OKake
BrvsiHUE BbPXY MHBECTMLMSATa By, 3a noseye nHdopmaLms, Mons
0BbpHETE Ce KbM KOHCYITTaHT.

Dupektopute Ha GAM Star Fund plc. morat aa 6baat nogeeneHn nog,
OTTOBOPHOCT €MHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHUE, ChAbPXAaLLO
Ce B TO3U [JOKYMEHT, KOETO € NOABEXKAALLI0, HETOYHO UI NMPOTUBOPEYM Ha
CbOTBETHUTE YacTu Ha [pocnekta 1 JombnHeHusiTa kbM PoHaa.

MoapoBHOCTV OTHOCHO aKTyanHaTa NonuTUKa 3a Bb3HarpaXKaeH siTa Ha
VHBECTULIVIOHHVISI OVPEKTOP (BKIMOYMTENHO, HO HE CamO OnucaHune Ha
HauuHa, Mo KOMTO Ce M3UNCTISIBAT Bb3HArPaXKOEHWETO 1 obrammre, u
CaMOMNWMYHOCTTA Ha NLaTa, OTFTOBOPHM 3a OTMYCKaHETO MM) MoraT Aa ce
HamepsT Ha www.gam.com. Korve Ha xapTvsi Moxe da 6bae
npenocTaBeHo OT AMpeKTopa Npu novckeaHe 1 6e3nnarHo.

B cbotBecTBME C ycnosusiTa, onpeaernenu B [MNpocnekTa, Mvare npaeo Aa
NpexsbPIsTE ASANOBETE CU OT €OUH Krac B ApYT, KakTo BbB PoHAa, B KOMTO
CTe UHBECTMpanu, Taka v B apyr noadoHa Ha GAM Star Fund plc. 3a
JOMbHATENHA MHAOPMaLWIst OTHOCHO NPEXBBLPIISIHE Ha ASIIOBE, BIDKTE
pasnena "Kak oa npexsbpnum asnose" ot Npocnekra Ha PoHaa.

Tosn doHp e noadoHa Ha GAM Star Fund plc, PoHa-4aabp ¢ nsonupaHa
OTIrOBOPHOCT KbM rnofdoHaoseTe. MoxeTe Aa HamepuTe noseye
nHpopmaLma 3a PoHaa-4aabp B MpocnekTa. [NpocnekTsT
NepyoanyHITE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Toan ®oHA e peryctpypaH B VipriaHaums v ce perynupa ot LieHtpanHata Banka Ha VpnaHavsa. GAM Fund Management Limited e perictpupaHo
YnpasnseaLLo [IpyxecTtso B VpnaHavs 1 CbLLO e NpeaMeT Ha peryrnaums ot cTpaHa Ha LieHTpanHarta baHka Ha VipriaHous.

Taaun Kntovosa nHchopmaLyisi 3a nHeectuTopa e aktyanHa kem 30 Asryct 2017 T.
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