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Pioneer Funds Semi-Annual Report 2017
Half Year Commentary on the Financial Markets

Economy

Over the first six months of 2017, the global economy posted growth, particularly in Europe, where the outcome of key elections helped ease
political risk. Monetary policies remained loose, although at the end of the reporting period there was a greater prospect of tightening than in
the recent past, especially in the United States and, to a lesser degree, in the Eurozone.

In the Eurozone GDP grew in the first quarter, posting 0.6% quarter on quarter and 1.9% year on year. Consumer prices started the year by
accelerating before slowing down towards the end of the reporting period (1.3% year on year in June, up from 1.1% year on year at the end of
2016, after peaking at 2% in February). Overall, leading economic indicators were positive: the composite confidence index rose from 54.4 in
December 2016 to 55.7 in June, a level that is consistent with continued growth. On the monetary policy front, the European Central Bank
(ECB) did not change reference rates or the amount of Quantitative Easing (QE) at its June meeting. Looking ahead, the ECB stated that
reference rates should remain at current levels for an extended period, and furthermore well beyond the end of QE. However, in his speech at
the Forum on Central Banking on June 27, ECB President Mario Draghi emphasised that the ECB should be "prudent" in adjusting to the
improved economic conditions.

In the United Kingdom, published data indicated a slowdown: GDP growth in the first quarter was 0.2% quarter on quarter and 2% year on
year, down from 0.7% and 2% respectively. Inflation continued to rise, from 1.6% at the end of 2016 to 2.9% in May, aided by the pound’s
depreciation against the main currencies. The trade-off between growth and inflation was fueling uncertainty regarding the evolution of
monetary policy, with contradictory statements from senior representatives of the Bank of England (BoE) on the likelihood of rate increases.

In the United States, the first-quarter GDP report also suggested a slowdown, with annualised quarterly growth at 1.4%, down from 2.1% in
the previous quarter, because of falling personal consumption and inventory accumulation. Core inflation fell from 2.2% in December 2016 to
1.7% in May. The Federal Reserve (Fed) attributed the slowdown in growth and the fall in inflation to temporary factors and raised the base
rate by 25 basis points at its March meeting and by a further 25 basis points at its June meeting, finishing the reporting period with a refrence
rate level of 1.25%. In the June meeting statement, the Fed also signaled its intention to start paring down its a balance sheet.

In Japan, official data confirmed weak growth (GDP in the first quarter at 0.3% quarter-on-quarter, same as the previous value of 0.3%) as
well as weak inflation (0.4% in May). In this context, the Bank of Japan (BoJ) continued an extremely accommodative monetary policy, with
the reference rate held at -0.1%, the ten-year yield rate at 0% and purchases of financial assets fixed at 80 trillion yen per year.

With regard to emerging economies, published data confirmed China's sound growth dynamic. The Manufacturing confidence index rose
from 51.4 in December to 51.7 in June, while the Non-Manufacturing confidence index rose from 53.7 to 54.9. China’s GDP growth in the
first quarter was 6.9% on an annual basis (up from 6.8% in the previous quarter).

In India, the country’s growth prospects remained positive. GDP in the first quarter grew by 6.1% year on year compared to 7% in the
previous quarter. This trend persisted notwithstanding the withdrawal of the widely circulated 50 and 100-rupee notes at the end of 2016, in
order to combat corruption and the black market economy. The withdrawal hit consumption and lead to a downward revision of GDP growth
estimates. The Indian economy is now expected to grow by 7.1% in 2017, from an initial estimate of 7.4%. Inflation is forecast to remain
below the central bank's target of 5% (figure for May 2017: 3.1%).

In Russia, there was an improvement in growth (GDP in the first quarter grew by 0.5% year on year compared to 0.3% in the previous
quarter). Russia’s central bank gradually reduced interest rates (from 10% to 9%), due to inflation falling to 4.1% in May, the lowest level in

the last five years.

In Brazil, the easing of inflationary pressures, on the one hand, and economic growth, on the other, enabled the Brazilian Central Bank to cut
rates several times: the SELIC (the Bank’s overnight rate) was reduced from 13.75% at the end of 2016 to 10.25% during the reporting period.
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Half Year Commentary on the Financial Markets (continued)

Markets

Equity markets posted positive results during the first six months of 2017, as the outcome of the elections in the Netherlands and in France
lessened political uncertainty. However, as a result of growing doubts about the reflationary policies of the new Trump administration, greater
political unrest in the United Kingdom and a less accommodative stance by the major central banks, defensive sectors were favoured by
investors.

European equity markets in particular enjoyed a more favourable growth environment. The slight rise in inflation (but remaining below
target level) was welcomed by investors as a sign that deflationary pressures have retreated. This positive picture was temporarily clouded in
January and February by investors’ fears regarding the outcome of the French presidential elections. Subsequently, quarterly reports proved to
be better than expected and Macron’s election provided further support to equity prices, which reached their highest levels for the reporting
period in May. At the end of the reporting period, growing uncertainties regarding the capacity of the Trump administration to implement the
reforms, on the one hand, and the perceived openness of the ECB to reducing QE, on the other hand, put a brake on the rise of European
equities.

European equity markets were up across the board, with Spain and Germany performing best. The United Kingdom was also posted positive
performance, as investors interpreted the weakened position of Prime Minister Theresa May after the general election, as paving the way for a
“softer” Brexit. At sector level, Technology and Industrial shares led the way, benefiting from expectations of cyclical improvement, followed
by Non-Cyclical Consumer Goods. The Finance sector also performed well due to the upturn in yield rates, bolstering corporate balance
sheets. Energy was the only loss-making sector, due to the fall in oil prices and the growing disillusion with OPEC's supply reduction policy.

It was also a positive period for the US equity market, which posted historically high levels. Although US stocks were not particularly cheap,
the positive outlook for the US economy, healthy corporate balance sheets and the confirmation of the Fed’s gradual process to normalise
monetary policy proved attractive to investors. The bullish trend petered out somewhat in the second half of the reporting period as doubts
surfaced about Trump's ability to implement his policies, following Congress's unexpected blocking of the healthcare reform, with many
Republicans opposing the president's plan.

At sector level, it was a good period for Technology stocks due to good company results, for Consumer Cyclicals and for Pharmaceutical
stocks, which were boosted by expectations of cuts in red tape for new drug approvals. The Finance sector also posted positive results in the
wake of the positive outcome of the stress testing conducted by the Fed and notwithstanding the fall in yield rates. Sectors that posted losses
included Energy and Telecommunications.

It was a very positive period for equity markets in the Pacific area, with Asian equities in particular benefiting from a positive growth outlook
and subsiding fears about the impact of protectionist policies promised by the new Trump administration. Amid this generally positive picture,
the negative performance of the Japanese stock market stood out; which suffered from the recovery of the yen against the euro and the US
dollar. In March, the negative fallout of domestic events hit markets: accusations that Prime Minister Shinzo Abe donated to a nationalist
school. In the second half of the reporting period, the continually improving outlook for global growth and statements by the Governor of the
Bank of Japan ruling out the possibility of reducing monetary policy programs, boosted stock market prices.

Equity markets in emerging countries saw a marked recovery as investors shrugged off concerns raised by the Trump victory - the prospect of
greater protectionism, higher interest rates and a stronger dollar - thanks to renewed confidence in the fundamentals of the countries in the
region. In Asia, it was a very positive six months for India, which continued to benefit from high rates of growth, an expansionary budget and
good prospects for reforms following the governing party's victory in local elections. The reporting period also saw an upturn for Chinese
equities, which benefited from slightly higher than expected growth figures and high levels of business confidence. This was reinforced at the
end of the reporting period by news that Chinese class A shares will be included in the MSCI EM index. In Latin America, the first half of the
year saw positive albeit more modest performance, held back by weak of commodity prices and by political scandals in Brazil. Mexico ended
the period with a strong upturn as Trump’s threats to renegotiate trade agreements and impose a border tax seemed less credible. Lagging
behind were Eastern European markets, particularly the Russian market, where performance was hit by the fall in oil prices and fading
optimism that sanctions will be lifted.

With regard to fixed income markets, it was a difficult start to the year in the Eurozone for medium-to-long-term government debt, as an
improved economic outlook for the single-currency area prompted a sell-off. In the first part of the reporting period, investor optimism with
regard to the Eurozone economy and in the rise in inflation, (though mainly due to rising commodity and energy prices) pushed yield curves
up sharply. Later on political concerns dominated, contributing to a divergence in performance between German bonds and French and Italian
bonds. In the eyes of investors, German bonds represented a safe haven, with the resulting fall in yields. In March, some of the fears about the
outcome of the French presidential elections were alleviated in the light of favourable polls for the pro-European candidate Macron.
Subsequently, Macron’s victory in the French elections led the German ten-year yield to rise. In the second half of May, statements by ECB
representatives in favour of an accommodative stance on monetary policy, together with greater political uncertainty in the USA and global
geo-political uncertainty, started a reversal of the trend. This continued until the end of June before being abruptly interrupted by the market
reaction to ECB President Draghi’s speech on 27 June, when he stated his openness towards reductions in purchases of financial assets by the
ECB.
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Half Year Commentary on the Financial Markets (continued)

The result was a rise in yields: the German Bund ended the period at 0.47% (up from 0.21% at the end of December), after hitting a high of
0.49% in the first part of March. Political anxiety pushed up yields of French OATs in the first part of the reporting period: the ten-year yield
rose from 0.68% at the end of 2016 to 0.97% at the end of March, after a spell at 1.14% in early February. From March onwards, as political
concerns eased, the French ten-year yield started to fall and reached 0.82% at the end of June 2017. There was the same trend for Italian BTPs,
where performance suffered from continued political and economic uncertainty: the ten-year bond saw yields rise from 1.81% at the end of
2016 to 2.16% at the end of June, hitting a high of 2.37% at the beginning of February.

The yield of the Spanish 10-year Bonos rose from 1.39% at the end of 2016 to 1.54% at the end of June, hitting a high for the period of 1.91%
in mid-March. Although there were political uncertainties at the start of the period, overall the Spanish market was sustained by increased
investor optimism regarding the strength of the Iberian economy.

There were smaller movements in short-term European bonds thanks to the ECB's continued accommodative monetary policy. After reaching a
record low of -0.95% towards the end of February, German two-year bonds ended the period at -0.57%, from -0.77% at the end of 2016.

In the United States, the bull market for bonds, a strong feature of the second half of 2016, experienced a period of adjustment. After the
initial euphoria, investors waited for concrete moves by the new Trump administration to confirm their optimism for growth. The president's
first actions were highly controversial, particularly the executive orders on immigration, withdrawal from the Trans-Pacific Partnership and
contentious statements on the trade policy of Mexico, China and Germany.

In March, yields began rising again as the market started pricing in employment and inflation targets, and a subsequent rise in rates by the Fed,
which duly occurred in mid-March. However, the Fed reiterated its policy of gradual increases. This led yields to fall from their highest levels
of the year, with an additional drop following the failure of legislation to overhaul the US healthcare system, which cast doubts on the new
administration's ability to implement its reforms, including tax reforms.

In May, in the wake of the easing of political uncertainty in the Eurozone, the trend of falling yields resumed until the second half of June.
During this period, medium-long term Treasury bonds benefited from their role as a “safe haven” financial asset. At the end of June, the
tensions on the European bond market spread to US markets as well. The ten-year rate fell from 2.44% at the end of 2016 to 2.30% at the end
of June, with a high of 2.63% achieved in mid-March. The two-year rate rose from 1.19% at the end of the year to 1.38%, in response to the
two official rate rises by the Fed agreed in March and June (base rate raised from 0.75% at the end of 2016 to 1% at the end of March and
1.25% at the end of June).

In Japan, the yield curve did not come under pressure, remaining just above the levels seen at the end of 2016 (two-year bond at around -
0.12%, ten-year bond at around 0.08%) due to the calming measures taken by the Bank of Japan, which continued with its plan to buy
government bonds.

Yield rates on European corporate bonds with the highest credit rating rose during the reporting period, the average yield increased from
0.93% to 1.04% while spreads decreased to 103 bp (down 21 bp). At sector level, Non-Financial issuers saw a rise in yields to 1.02% (from
0.87%) while spreads fell to 100 bp (down 15 bp). Bonds of Finance issuers reflected growing investor confidence in the overall health of the
European Banking sector and average yield settled at 1.07% (up 3 bp) with spreads down to 110 bp (from 139 bp).

Yields of European corporate bonds with lower credit ratings, fell from 3.86% to 3.41% with an even greater spread reduction (376 to 288),
confirming the greater sensitivity of this segment of the fixed income market to the outlook for the economic cycle and the larger cushion to
absorb the increase in the reference yield rates.

The slowing of the upward trend in Treasury bond yields benefited US investment grade corporate bonds: yields fell to 3.25% (down 0.14%
during the half-year) and spreads fell to 115 bp (down 14 bp). The positive macroeconomic outlook supported US high-yield bonds, which had
an average yield of 6.10% (down 0.35%), thanks to the considerable narrowing of spreads (down 44 bp to 377 bp).

Looking ahead, the global outlook for the remainder of 2017 appears positive, underpinned by a greater emphasis on fiscal policy and rising
commodity prices.
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Statement of Net Assets

asat30June 2017
Pioneer Funds -
Pioneer Funds - Euro Corporate Pioneer Funds -
Euro Cash Plus Short-Term Euro Liquidity Plus
EUR EUR EUR
Assets
Securities at cost 342,200,873 808,014,524 165,454,031
Net unrealised gains/(losses) on securities (1,318,165) (1,017,610) 82,864
Investments in securities at market value 340,882,708 806,996,914 165,536,895
Upfront premium Options contracts purchased at market value 74,414 380,630 -
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts 594,517 2,998,281 -
Net unrealised gain on financial futures contracts 275,368 1,165,104 -
Net unrealised gain on swaps contracts 424,176 3,598,584 -
Cash at bank and brokers 16,913,547 34,748,770 5,337,476
Interest receivable 2,199,653 6,251,804 2
Dividends receivable - 55,557 -
Receivables resulting from subscriptions 443,514 142,781 929,535
Receivables resulting from sales of securities 1,053,462 757,852 -
Other receivables 23,430 91,769 -
Total Assets 362,884,789 857,188,046 171,803,908
Liabliitles
Bank overdraft 335,460 481,044 -
Upfront premium Options contracts written at market value 46,650 225,019 -
Net unrealised loss on futures-style options contracts 20,013 113,875 -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts - - -
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts - - -
Dividends payable - 19,573 -
Payables resulting from redemptions 723,419 572,727 173,159
Payables resulting from purchases of securities 1,091,939 788,812 -
Accrued expenses 256,283 1,000,114 101,045
Other payables 76,027 311,210 -
Total Liabilities 2,549,791 3,512,374 274,204
Net Assets 360,334,998 853,675,672 171,529,704

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -

Pioneer Funds -
Global Inflation-Linked

Pioneer Funds -

Euro Short-Term Short-Term U.S. Dollar Short-Term
EUR EUR EUR
Assets
Securities at cost 900,719,434 286,857,674 338,497,718
Net unrealised gains/(losses) on securities 223,669 (9,436,977) (5,487,614)
Investments in securities at market value 900,943,103 277,420,697 333,010,104
Upfront premium Options contracts purchased at market value 145,505 39,458 -
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts 40,045 11,292,045 -
Net unrealised gain on financial futures contracts 629,156 180,863 -
Net unrealised gain on swaps contracts 461,708 183,397 -
Cash at bank and brokers 42,577,838 7,355,926 3,952
Interest receivable 131,806 1,518,786 702,452
Dividends receivable 7,362 - -
Receivables resulting from subscriptions 1,003,647 95,444 843,450
Receivables resulting from sales of securities - - 311,412
Other receivables 61,505 17,573 -
Total Assets 946,001,675 298,104,189 334,871,370
Liabliitles
Bank overdraft 771,478 11,398 1,020,233
Upfront premium Options contracts written at market value 59,679 16,665 -
Net unrealised loss on futures-style options contracts 55,125 13,675 -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts - - -
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts - - -
Dividends payable - - 17,560
Payables resulting from redemptions 1,731,746 19,110 6,871,611
Payables resulting from purchases of securities - - 326,471
Accrued expenses 998,460 235,438 309,240
Other payables 229,055 74,885 -
Total Liabilities 3,845,543 371,171 8,545,115
Net Assets 942,156,132 297,733,018 326,326,255

The accompanying notes form an integral part of these financial statements.

Pioneer Funds - Semi-Annual Report 2017 11



Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -

Pioneer Funds - Pioneer Funds - Emerging Markets Bond
Dynamic Credit Emerging Markets Bond Local Currencies
EUR EUR EUR
Assets
Securities at cost 47,184,121 3,520,132,512 238,605,638
Net unrealised gains/(losses) on securities (417,264) (11,361,919) (11,032,251)
Investments in securities at market value 46,766,857 3,508,770,593 227,573,387
Upfront premium Options contracts purchased at market value 63,317 - -
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts 54,558 - 368,536
Net unrealised gain on financial futures contracts 50,383 1,849,660 -
Net unrealised gain on swaps contracts 1,291,409 2,877,132 95,419
Cash at bank and brokers 1,708,478 292,475,201 16,910,105
Interest receivable 405,740 49,398,897 4,128,595
Dividends receivable 1,880 2 -
Receivables resulting from subscriptions 22,524 50,382,337 991,399
Receivables resulting from sales of securities 89,476 26,410,110 12,824,663
Other receivables - 41,525 15,192
Total Assets 50,454,622 3,932,205,457 262,907,296
Liabliitles
Bank overdraft 801,007 1,897,952 2,495,333
Upfront premium Options contracts written at market value 15,105 - 147,413
Net unrealised loss on futures-style options contracts - - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts - 9,115,543 -
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts - - -
Dividends payable 34,933 8,135,440 155,953
Payables resulting from redemptions 13,230 5,505,490 4,957,567
Payables resulting from purchases of securities 87,677 52,384,548 10,613,803
Accrued expenses 167,815 4,040,168 327,772
Other payables - - -
Total Liabilities 1,119,767 81,079,141 18,697,841
Net Assets 49,334,855 3,851,126,316 244,209,455

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -

Pioneer Funds -

Pioneer Funds -

Emerging Markets Bond Emerging Markets Emerging Markets
Short-Term Corporate Bond Corporate High Yield Bond
usb EUR EUR
Assets

Securities at cost 1,463,813,870 280,464,797 116,114,341
Net unrealised gains/(losses) on securities 7,354,078 2,574,906 728,946
Investments in securities at market value 1,471,167,948 283,039,703 116,843,287
Upfront premium Options contracts purchased at market value - - -
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts - - -
Net unrealised gain on financial futures contracts 548,908 59,893 25,654
Net unrealised gain on swaps contracts - 23,539 68,330
Cash at bank and brokers 95,123,839 9,498,953 6,976,646
Interest receivable 20,205,700 3,607,898 1,860,485
Dividends receivable - - -
Receivables resulting from subscriptions 10,171,435 6,740 361,483
Receivables resulting from sales of securities 9,514 2,362,848 682,753
Other receivables - - -
Total Assets 1,597,227,344 298,599,574 126,818,638

Liabliitles
Bank overdraft - 4,737 1
Upfront premium Options contracts written at market value - - -
Net unrealised loss on futures-style options contracts - - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts 2,959,409 456,902 328,910
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts 785,219 - -
Dividends payable 1,738,541 130,216 8,135
Payables resulting from redemptions 2,937,367 71,677 3,974,090
Payables resulting from purchases of securities 2,091,164 3,543,936 767,047
Accrued expenses 2,017,719 388,367 188,547
Other payables 26,330 87 590
Total Liabilities 12,555,749 4,595,922 5,267,320
Net Assets 1,584,671,595 294,003,652 121,551,318

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -

Pioneer Funds -

Pioneer Funds -

Euro Aggregate Bond Euro Bond Euro Corporate Bond
EUR EUR EUR
Assets
Securities at cost 2,478,418,618 1,281,004,880 2,052,731,273
Net unrealised gains/(losses) on securities 24,350,572 11,176,938 43,808,103
Investments in securities at market value 2,502,769,190 1,292,181,818 2,096,539,376
Upfront premium Options contracts purchased at market value 750,764 441,002 965,030
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts 3,745,751 754,699 5,380,878
Net unrealised gain on financial futures contracts 1,325,540 551,685 3,604,729
Net unrealised gain on swaps contracts 495,199 1,571,518 6,393,681
Cash at bank and brokers 72,605,531 44,553,894 70,382,629
Interest receivable 23,011,471 20,028,375 18,947,509
Dividends receivable - - -
Receivables resulting from subscriptions 1,741,443 125,897 1,041,600
Receivables resulting from sales of securities 5,762,660 2,007,321 15,077,294
Other receivables 257,922 158,706 237,160
Total Assets 2,612,465,471 1,362,374,915 2,218,569,886
Liabliitles
Bank overdraft 10,919,332 2,080,234 706,636
Upfront premium Options contracts written at market value 320,393 178,316 568,425
Net unrealised loss on futures-style options contracts 306,875 176,975 287,000
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts - - -
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts - - -
Dividends payable 30 - 260
Payables resulting from redemptions 3,911,922 801,760 2,042,448
Payables resulting from purchases of securities 8,339,345 2,071,669 16,813,625
Accrued expenses 2,406,591 1,388,213 2,233,908
Other payables 1,187,585 618,615 541,220
Total Liabilities 27,392,073 7,315,782 23,193,522
Net Assets 2,585,073,398 1,355,059,133 2,195,376,364

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -

Pioneer Funds -

Pioneer Funds -
Europe Recovery

Euro High Yield Euro Strategic Bond Income 2017
EUR EUR EUR
Assets
Securities at cost 1,319,329,142 3,357,917,880 16,561,308
Net unrealised gains/(losses) on securities 22,027,969 (81,990,151) (573,931)
Investments in securities at market value 1,341,357,111 3,275,927,729 15,987,377
Upfront premium Options contracts purchased at market value - 508,527 -
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts 13,211,719 127,476,935 -
Net unrealised gain on financial futures contracts 424,260 11,053,217 -
Net unrealised gain on swaps contracts - - -
Cash at bank and brokers 216,848,667 544,990,196 3,000,123
Interest receivable 20,791,600 41,840,733 450,897
Dividends receivable - 30,962 -
Receivables resulting from subscriptions 2,002,789 15,665,499 -
Receivables resulting from sales of securities 1,633,618 17,364,036 -
Other receivables - 81,076 -
Total Assets 1,596,269,764 4,034,938,910 19,438,397
Liabliitles
Bank overdraft 44,120 757,882 -
Upfront premium Options contracts written at market value - - -
Net unrealised loss on futures-style options contracts - - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts - - -
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts 515,156 26,195,573 -
Dividends payable 1,918 680,079 -
Payables resulting from redemptions 3,421,133 3,497,528 -
Payables resulting from purchases of securities 11,021,419 21,532,984 -
Accrued expenses 1,785,520 5,643,909 17,459
Other payables 162,381 3,070,599 -
Total Liabilities 16,951,647 61,378,554 17,459
Net Assets 1,579,318,117 3,973,560,356 19,420,938

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -

Pioneer Funds -
Global GDP-weighted

Pioneer Funds -

Global Aggregate Bond Government Bond Global High Yield
EUR EUR EUR
Assets
Securities at cost 783,911,708 142,867,703 1,594,321,957
Net unrealised gains/(losses) on securities 2,940,073 (6,518,007) 38,397,304
Investments in securities at market value 786,851,781 136,349,696 1,632,719,261
Upfront premium Options contracts purchased at market value 396,458 63,397 3
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts - - -
Net unrealised gain on financial futures contracts 1,861,427 245,862 -
Net unrealised gain on swaps contracts 1,520,171 501,174 1,952,719
Cash at bank and brokers 65,721,680 33,147,455 33,106,921
Interest receivable 5,217,671 906,980 23,008,376
Dividends receivable - - 98,726
Receivables resulting from subscriptions 130,629 84,209 920,278
Receivables resulting from sales of securities 1,314,247 161,019 8,566,682
Other receivables 152,518 24,557 118,443
Total Assets 863,166,582 171,484,349 1,700,491,409
Liabliitles
Bank overdraft 1,816,731 1,391,189 852,458
Upfront premium Options contracts written at market value 158,964 26,280 -
Net unrealised loss on futures-style options contracts 147,275 21,650 -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts 11,081,297 1,774,090 1,080,553
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts - - -
Dividends payable 858 - 141,484
Payables resulting from redemptions 9,035,842 27,959 10,945,814
Payables resulting from purchases of securities 1,822,870 27,980,235 8,170,504
Accrued expenses 905,242 187,514 2,585,669
Other payables 558,089 86,488 106
Total Liabilities 25,527,168 31,495,405 23,776,588
Net Assets 837,639,414 139,988,944 1,676,714,821

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -

Pioneer Funds -

Global Investment Grade Pioneer Funds - Optimal Yield
Corporate Bond Global Subordinated Bond Short-Term®
EUR EUR EUR
Assets

Securities at cost 481,130,686 878,058,297 398,389,181
Net unrealised gains/(losses) on securities 4,393,329 45,749,438 (8,233,152)
Investments in securities at market value 485,524,015 923,807,735 390,156,029
Upfront premium Options contracts purchased at market value 295,874 - -
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts - 18,981,779 9,220,333
Net unrealised gain on financial futures contracts 924,334 - 557,604
Net unrealised gain on swaps contracts 2,558,767 - 98,187
Cash at bank and brokers 4,082,863 18,248,144 89,399,566
Interest receivable 4,541,733 12,197,482 4,987,646
Dividends receivable - - -
Receivables resulting from subscriptions 1 791,489 7,078,077
Receivables resulting from sales of securities 1,492,912 19,835,005 -
Other receivables 88,314 - -
Total Assets 499,508,813 993,861,634 501,497,442

Liabliitles
Bank overdraft 310,485 - 231
Upfront premium Options contracts written at market value 181,650 - -
Net unrealised loss on futures-style options contracts 79,050 - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts 4,995,920 - -
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts - - -
Dividends payable - 47,192 -
Payables resulting from redemptions 31,888 9,138,950 560,547
Payables resulting from purchases of securities 1,363,472 6,014,659 3,405,313
Accrued expenses 615,586 1,550,078 741,845
Other payables 295,000 - -
Total Liabilities 7,873,051 16,750,879 4,707,936
Net Assets 491,635,762 977,110,755 496,789,506

Footnotes available at the end of this section.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -

Pioneer Funds - U.S. Dollar Pioneer Funds -
Strategic Income Aggregate Bond U.S. High Yield
EUR EUR EUR
Assets

Securities at cost 3,527,042,229 1,150,602,610 3,048,206,441
Net unrealised gains/(losses) on securities 49,890,658 6,558,620 68,878,448
Investments in securities at market value 3,576,932,887 1,157,161,230 3,117,084,889
Upfront premium Options contracts purchased at market value 1 - -
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts 495,207 213,757 -
Net unrealised gain on financial futures contracts 3,944,876 542,664 -
Net unrealised gain on swaps contracts - - 7,872,852
Cash at bank and brokers 81,849,351 9,060,478 20,703,017
Interest receivable 26,004,502 6,325,394 38,807,995
Dividends receivable 179,285 58,134 174,803
Receivables resulting from subscriptions 15,988,624 2,022,988 15,794,964
Receivables resulting from sales of securities 54,306,524 8,379,889 12,874,107
Other receivables 1,440 444 28,837
Total Assets 3,759,702,697 1,183,764,978 3,213,341,464

Liabliitles
Bank overdraft 831,364 352 6,202,192
Upfront premium Options contracts written at market value - - -
Net unrealised loss on futures-style options contracts - - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts - - 691,580
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts 39,131 453,098 -
Dividends payable 2,452,879 39,186 224,937
Payables resulting from redemptions 7,292,576 2,361,328 11,186,146
Payables resulting from purchases of securities 66,511,421 8,048,512 19,704,257
Accrued expenses 5,171,987 1,137,652 3,900,815
Other payables - 7,557 71
Total Liabilities 82,299,358 12,047,685 41,909,998
Net Assets 3,677,403,339 1,171,717,293 3,171,431,466

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -
Absolute Return

Pioneer Funds -

Pioneer Funds -
Absolute Return

Asian Equity Absolute Return Bond Currencies
EUR EUR EUR
Assets
Securities at cost 20,591,114 167,841,779 684,019,308
Net unrealised gains/(losses) on securities (113,879) 609,112 (1,068,142)
Investments in securities at market value 20,477,235 168,450,891 682,951,166
Upfront premium Options contracts purchased at market value 4,287 100,101 12,533,120
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts - 274,151 8,395,691
Net unrealised gain on financial futures contracts 19,414 291,285 -
Net unrealised gain on swaps contracts - - -
Cash at bank and brokers 2,734,923 11,440,812 15,029,052
Interest receivable 296 99,068 7,599
Dividends receivable - - -
Receivables resulting from subscriptions 3,881 1,619 485,253
Receivables resulting from sales of securities 3,949 559,634 -
Other receivables - 21,161 -
Total Assets 23,243,985 181,238,722 719,401,881
Liabliitles
Bank overdraft 411,823 173,779 10,335,909
Upfront premium Options contracts written at market value - 23,851 2
Net unrealised loss on futures-style options contracts - 48,500 -
Net unrealised loss on Contracts For Difference 71,138 - -
Net unrealised loss on forward foreign exchange contracts - - -
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts - 1,179,572 -
Dividends payable - - -
Payables resulting from redemptions 13,614 357,574 281,990
Payables resulting from purchases of securities 266,301 592,237 302,771
Accrued expenses 46,250 281,518 847,346
Other payables 27,001 91,675 -
Total Liabilities 836,127 2,748,706 11,768,018
Net Assets 22,407,858 178,490,016 707,633,863

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -
Absolute Return
European Equity

Pioneer Funds -
Absolute Return
Multi-Strategy

Pioneer Funds -
Multi-Strategy Growth

EUR EUR EUR
Assets
Securities at cost 249,589,736 1,088,196,308 445,358,513
Net unrealised gains/(losses) on securities (260,637) 5,551,875 2,424,256
Investments in securities at market value 249,329,099 1,093,748,183 447,782,769
Upfront premium Options contracts purchased at market value - 23,720,557 16,786,681
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference 955,425 - -
Net unrealised gain on forward foreign exchange contracts - 7,633,468 2,612,378
Net unrealised gain on financial futures contracts - 5,821,164 2,736,448
Net unrealised gain on swaps contracts - - -
Cash at bank and brokers 69,014,862 114,830,435 49,003,845
Interest receivable 130 6,172,926 2,144,559
Dividends receivable - 350,220 223,101
Receivables resulting from subscriptions 317,993 1,735,079 1,276,978
Receivables resulting from sales of securities - 2,818,770 454,818
Other receivables 2,511 - -
Total Assets 319,620,020 1,256,830,802 523,021,577
Liabliitles
Bank overdraft 2,921,469 2,576,830 1,887,663
Upfront premium Options contracts written at market value - 14,559,231 10,384,890
Net unrealised loss on futures-style options contracts - 731,993 464,391
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts 17,536 - -
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts - 42,691,035 16,069,060
Dividends payable - - -
Payables resulting from redemptions 697,412 1,146,527 164,636
Payables resulting from purchases of securities - 13,301,155 6,562,624
Accrued expenses 522,870 1,517,977 807,167
Other payables 368,558 866,761 599,954
Total Liabilities 4,527,845 77,391,509 36,940,385
Net Assets 315,092,175 1,179,439,293 486,081,192

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -
Sterling Absolute

Pioneer Funds -

Pioneer Funds -
Global Multi-Asset

Return Bond Global Multi-Asset Target Income
GBP EUR usb
Assets
Securities at cost 10,946,507 223,770,108 1,145,991,769
Net unrealised gains/(losses) on securities 97,103 2,296,184 33,925,286
Investments in securities at market value 11,043,610 226,066,292 1,179,917,055
Upfront premium Options contracts purchased at market value 6,718 717,754 8,228,581
Net unrealised gain on futures-style options contracts - - 383,632
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts - 1,557,451 -
Net unrealised gain on financial futures contracts 22,751 106,895 2,017,406
Net unrealised gain on swaps contracts - - 649,244
Cash at bank and brokers 351,326 6,240,922 109,878,189
Interest receivable 6,760 955,578 10,371,101
Dividends receivable - 155,319 1,168,755
Receivables resulting from subscriptions - 578,102 3,078,213
Receivables resulting from sales of securities - 1,630,804 3,111,413
Other receivables 1,308 669 104,044
Total Assets 11,432,473 238,009,786 1,318,907,633
Liabliitles
Bank overdraft 8,174 27,060 166,115
Upfront premium Options contracts written at market value 1,186 92,768 4,466,034
Net unrealised loss on futures-style options contracts 3,062 - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts 30,240 - 19,834,885
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts 104,334 1,179,924 -
Dividends payable - - -
Payables resulting from redemptions 1 585,830 1,251,493
Payables resulting from purchases of securities - 11,501,671 3,444,006
Accrued expenses 49,544 455,896 2,216,304
Other payables 5,398 39,379 1,512
Total Liabilities 201,939 13,882,528 31,380,349
Net Assets 11,230,534 224,127,258 1,287,527,284

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -
Global Multi-Asset

Pioneer Funds -

Pioneer Funds -

Conservative Flexible Opportunities Real Assets Target Income
EUR usb usb
Assets
Securities at cost 310,352,130 48,121,545 442,018,913
Net unrealised gains/(losses) on securities (3,163,948) 5,727,490 (2,632,880)
Investments in securities at market value 307,188,182 53,849,035 439,386,033
Upfront premium Options contracts purchased at market value 1,012,679 62,370 1,281,853
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts 1,191,277 77,633 -
Net unrealised gain on financial futures contracts 264,054 96,145 439,026
Net unrealised gain on swaps contracts - 7,004 -
Cash at bank and brokers 31,484,569 8,241,013 53,500,491
Interest receivable 1,727,522 119,099 803,270
Dividends receivable 53,431 112,664 476,352
Receivables resulting from subscriptions 2,090,948 74,176 310,911
Receivables resulting from sales of securities 181,445 566,371 -
Other receivables - 193 -
Total Assets 345,194,107 63,205,703 496,197,936
Liabliitles
Bank overdraft 5,749 2,145,531 9,126,121
Upfront premium Options contracts written at market value 126,787 - 2,118,554
Net unrealised loss on futures-style options contracts - - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts - - 2,893,118
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts 1,279,948 - -
Dividends payable - - -
Payables resulting from redemptions 1,086,049 270,581 220,442
Payables resulting from purchases of securities 7,575,496 1,735,905 -
Accrued expenses 554,168 514,456 833,346
Other payables 41,969 2,903 -
Total Liabilities 10,670,166 4,669,376 15,191,581
Net Assets 334,523,941 58,536,327 481,006,355

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -

Pioneer Funds -

Pioneer Funds -
Emerging Europe and

Asia (Ex. Japan) Equity China Equity Mediterranean Equity
EUR EUR EUR
Assets
Securities at cost 58,749,657 217,801,509 174,155,967
Net unrealised gains/(losses) on securities 8,779,015 34,726,222 661,677
Investments in securities at market value 67,528,672 252,527,731 174,817,644
Upfront premium Options contracts purchased at market value - - -
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts - - -
Net unrealised gain on financial futures contracts - - -
Net unrealised gain on swaps contracts 52,455 - -
Cash at bank and brokers 9,005,486 6,060,623 8,005,795
Interest receivable 6,712 429 3,619
Dividends receivable 248,766 1,323,236 987,978
Receivables resulting from subscriptions 148,850 694,526 588,022
Receivables resulting from sales of securities 590,532 248,855 954,125
Other receivables - - 2,515
Total Assets 77,581,473 260,855,400 185,359,698
Liabliitles
Bank overdraft 16,193 - 750,024
Upfront premium Options contracts written at market value - - -
Net unrealised loss on futures-style options contracts - - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts 99,952 - -
Net unrealised loss on financial futures contracts 9,680 - -
Net unrealised loss on swaps contracts - - -
Dividends payable - - -
Payables resulting from redemptions 971,263 1,934,477 797,314
Payables resulting from purchases of securities 1,775,504 - -
Accrued expenses 154,089 535,507 369,067
Other payables 5111 - -
Total Liabilities 3,031,792 2,469,984 1,916,405
Net Assets 74,549,681 258,385,416 183,443,293

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -
Emerging Markets Equity

Pioneer Funds -
Euroland Equity

Pioneer Funds -
European Equity
Optimal Volatility

EUR EUR EUR
Assets
Securities at cost 425,833,997 2,028,542,620 167,513,118
Net unrealised gains/(losses) on securities 6,760,687 139,507,572 8,330,330
Investments in securities at market value 432,594,684 2,168,050,192 175,843,448
Upfront premium Options contracts purchased at market value - - 2,462,000
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts - - -
Net unrealised gain on financial futures contracts - - 2,059,252
Net unrealised gain on swaps contracts 891,698 - -
Cash at bank and brokers 28,212,918 47,051,740 11,122,966
Interest receivable 7,120 596 49
Dividends receivable 1,376,341 1,378,167 227,752
Receivables resulting from subscriptions 397,924 9,193,746 57,412
Receivables resulting from sales of securities 6,622,888 - -
Other receivables 2,716 - -
Total Assets 470,106,289 2,225,674,441 191,772,879
Liabliitles
Bank overdraft 12,603,652 - -
Upfront premium Options contracts written at market value - - 617,000
Net unrealised loss on futures-style options contracts - - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts 3,328,078 444,779 -
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts - - -
Dividends payable - - -
Payables resulting from redemptions 2,244,898 14,295,381 145,958
Payables resulting from purchases of securities 8,854,124 30,346,781 -
Accrued expenses 582,327 1,976,706 318,048
Other payables 43,181 - -
Total Liabilities 27,656,260 47,063,647 1,081,006
Net Assets 442,450,029 2,178,610,794 190,691,873

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -
European Equity
Target Income

Pioneer Funds -
European Equity Value

Pioneer Funds -
European Potential

EUR EUR EUR
Assets
Securities at cost 2,270,851,035 570,207,634 802,479,512
Net unrealised gains/(losses) on securities 31,711,368 79,331,387 216,362,084
Investments in securities at market value 2,302,562,403 649,539,021 1,018,841,596
Upfront premium Options contracts purchased at market value 2,340,000 - -
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts 110,901 - -
Net unrealised gain on financial futures contracts - - -
Net unrealised gain on swaps contracts - - -
Cash at bank and brokers 347,984,445 27,014,950 38,541,748
Interest receivable 27,333 18 590
Dividends receivable 6,917,581 1,663,695 1,014,102
Receivables resulting from subscriptions 3,994,080 618,886 3,198,941
Receivables resulting from sales of securities 49,311,187 - -
Other receivables 6,306 - -
Total Assets 2,713,254,236 678,836,570 1,061,596,977
Liabliitles
Bank overdraft 9,135,896 419,270 -
Upfront premium Options contracts written at market value 2,870,746 - -
Net unrealised loss on futures-style options contracts - - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts - - 441,117
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts - - -
Dividends payable - - -
Payables resulting from redemptions 1,009,911 277,082 1,592,064
Payables resulting from purchases of securities 71,149,488 - -
Accrued expenses 4,187,416 837,011 1,982,393
Other payables 663 - -
Total Liabilities 88,354,120 1,533,363 4,015,574
Net Assets 2,624,900,116 677,303,207 1,057,581,403

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -

Pioneer Funds - Pioneer Funds - Global Equity
European Research Global Ecology Target Income
EUR EUR usb
Assets

Securities at cost 545,525,227 893,980,873 1,742,519,597
Net unrealised gains/(losses) on securities 58,355,299 108,051,375 188,172,215
Investments in securities at market value 603,880,526 1,002,032,248 1,930,691,812
Upfront premium Options contracts purchased at market value - - -
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts - - -
Net unrealised gain on financial futures contracts 998,992 - 8,224,317
Net unrealised gain on swaps contracts - - -
Cash at bank and brokers 15,898,092 9,255,567 196,750,376
Interest receivable 10,471 475 18,857
Dividends receivable 813,891 730,456 7,557,785
Receivables resulting from subscriptions 809,621 527,888 1,994,971
Receivables resulting from sales of securities - - -
Other receivables - - -
Total Assets 622,411,593 1,012,546,634 2,145,238,118

Liabliitles
Bank overdraft - - 31,531,093
Upfront premium Options contracts written at market value - - 3,306,063
Net unrealised loss on futures-style options contracts - - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts - 3,095,605 15,327,057
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts 2,638,513 - -
Dividends payable - - -
Payables resulting from redemptions 852,826 1,072,261 1,118,277
Payables resulting from purchases of securities - - -
Accrued expenses 1,042,119 1,904,265 3,155,723
Other payables - - 913
Total Liabilities 4,533,458 6,072,131 54,439,126
Net Assets 617,878,135 1,006,474,503 2,090,798,992

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds - Pioneer Funds - Pioneer Funds -
Global Select Indian Equity " Italian Equity "
EUR EUR EUR
Assets

Securities at cost 790,703,982 51,145,124 42,967,002
Net unrealised gains/(losses) on securities 100,261,497 4,752,662 5,336,336
Investments in securities at market value 890,965,479 55,897,786 48,303,338
Upfront premium Options contracts purchased at market value - - -
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts - - -
Net unrealised gain on financial futures contracts - - -
Net unrealised gain on swaps contracts 478 - -
Cash at bank and brokers 26,397,356 6,903,250 6,069,735
Interest receivable 5,400 43,515 29
Dividends receivable 1,358,759 94,094 -
Receivables resulting from subscriptions 324,108 134,693 2,572
Receivables resulting from sales of securities 1,405,663 - 1,008,046
Other receivables - - -
Total Assets 920,457,243 63,073,338 55,383,720

Liabliitles
Bank overdraft 9,041 - -
Upfront premium Options contracts written at market value - - -
Net unrealised loss on futures-style options contracts - - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts - - -
Net unrealised loss on financial futures contracts - - 106,875
Net unrealised loss on swaps contracts - - -
Dividends payable - - -
Payables resulting from redemptions 1,171,569 931,234 173,259
Payables resulting from purchases of securities 17,893,560 1,145,243 778,890
Accrued expenses 2,461,028 147,109 118,304
Other payables 3,748 - -
Total Liabilities 21,538,946 2,223,586 1,177,328
Net Assets 898,918,297 60,849,752 54,206,392

Footnotes available at the end of this section.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -

Pioneer Funds -

Pioneer Funds -
North American

Japanese Equity Latin American Equity Basic Value
EUR EUR EUR
Assets
Securities at cost 326,300,453 14,653,117 518,345,320
Net unrealised gains/(losses) on securities 30,922,208 2,452,922 40,847,143
Investments in securities at market value 357,222,661 17,106,039 559,192,463
Upfront premium Options contracts purchased at market value - - -
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts 469,266 7,667 324,738
Net unrealised gain on financial futures contracts - - -
Net unrealised gain on swaps contracts - - -
Cash at bank and brokers 6,070,749 100,476 -
Interest receivable 170 23 1,344
Dividends receivable 679,578 39,191 584,114
Receivables resulting from subscriptions 516,743 35,044 132,614
Receivables resulting from sales of securities - 28,876 29,976,361
Other receivables 1,591 - -
Total Assets 364,960,758 17,317,316 590,211,634
Liabliitles
Bank overdraft - 38,512 1,446,442
Upfront premium Options contracts written at market value - - -
Net unrealised loss on futures-style options contracts - - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts - - -
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts - - -
Dividends payable - - -
Payables resulting from redemptions 320,339 30,986 533,325
Payables resulting from purchases of securities - - 20,114,382
Accrued expenses 527,913 37,872 1,043,704
Other payables - - -
Total Liabilities 848,252 107,370 23,137,853
Net Assets 364,112,506 17,209,946 567,073,781

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -
Russian Equity

Pioneer Funds -
Top European Players

Pioneer Funds -
U.S. Fundamental Growth

EUR EUR EUR
Assets
Securities at cost 42,805,121 1,102,715,260 1,693,499,738
Net unrealised gains/(losses) on securities (1,522,830) 146,825,763 658,186,106
Investments in securities at market value 41,282,291 1,249,541,023 2,351,685,844
Upfront premium Options contracts purchased at market value - - -
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts 35,935 - 356,305
Net unrealised gain on financial futures contracts - - -
Net unrealised gain on swaps contracts - - -
Cash at bank and brokers 68 14,420,065 30,056,896
Interest receivable - 201 12,306
Dividends receivable 284,274 1,645,960 1,045,890
Receivables resulting from subscriptions 147,562 1,637,999 4,201,268
Receivables resulting from sales of securities 150,485 8,549,428 5,690,256
Other receivables - - -
Total Assets 41,900,615 1,275,794,676 2,393,048,765
Liabliitles
Bank overdraft 226,821 14,144,819 247,559
Upfront premium Options contracts written at market value - - -
Net unrealised loss on futures-style options contracts - - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts - 272,493 -
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts - - -
Dividends payable - - -
Payables resulting from redemptions 174,380 1,750,022 9,500,887
Payables resulting from purchases of securities 58,356 6,305,220 4,429,581
Accrued expenses 95,206 2,113,651 3,389,547
Other payables 1,012 87 -
Total Liabilities 555,775 24,586,292 17,567,574
Net Assets 41,344,840 1,251,208,384 2,375,481,191

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -
U.S. Mid Cap Value

Pioneer Funds -
U.S. Pioneer Fund

Pioneer Funds -
U.S. Research

EUR EUR EUR
Assets
Securities at cost 354,766,956 1,150,984,224 833,842,477
Net unrealised gains/(losses) on securities 43,038,011 214,818,654 117,552,172
Investments in securities at market value 397,804,967 1,365,802,878 951,394,649
Upfront premium Options contracts purchased at market value - - -
Net unrealised gain on futures-style options contracts - - -
Net unrealised gain on Contracts For Difference - - -
Net unrealised gain on forward foreign exchange contracts 6,030 905,007 559,286
Net unrealised gain on financial futures contracts - - -
Net unrealised gain on swaps contracts - - -
Cash at bank and brokers 11,498,541 15,200,077 2,979,627
Interest receivable 11,263 6,293 2,632
Dividends receivable 239,083 937,998 759,008
Receivables resulting from subscriptions 111,588 810,261 1,402,384
Receivables resulting from sales of securities - 11,342,211 23,531,387
Other receivables - 3,660 -
Total Assets 409,671,472 1,395,008,385 980,628,973
Liabliitles
Bank overdraft 25,071,340 21 16
Upfront premium Options contracts written at market value - - -
Net unrealised loss on futures-style options contracts - - -
Net unrealised loss on Contracts For Difference - - -
Net unrealised loss on forward foreign exchange contracts - - -
Net unrealised loss on financial futures contracts - - -
Net unrealised loss on swaps contracts - - -
Dividends payable - - -
Payables resulting from redemptions 303,981 2,676,912 1,284,623
Payables resulting from purchases of securities - 2,548,393 5,356,639
Accrued expenses 668,352 2,355,787 1,771,936
Other payables - - -
Total Liabilities 26,043,673 7,581,113 8,413,214
Net Assets 383,627,799 1,387,427,272 972,215,759

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30 June 2017 (continued)

Pioneer Funds -

Pioneer Funds -

U.S. Research Value Commodity Alpha Combined
EUR EUR EUR
Assets
Securities at cost 177,386,889 66,140,008 52,324,550,906
Net unrealised gains/(losses) on securities 12,714,810 (2,095,710) 2,461,336,489
Investments in securities at market value 190,101,699 64,044,298 54,785,887,395
Upfront premium Options contracts purchased at market value - - 72,202,357
Net unrealised gain on futures-style options contracts - - 336,357
Net unrealised gain on Contracts For Difference - - 955,425
Net unrealised gain on forward foreign exchange contracts - 41,396 219,378,053
Net unrealised gain on financial futures contracts - - 51,525,817
Net unrealised gain on swaps contracts - - 33,507,972
Cash at bank and brokers 1,139,401 3,712,076 3,121,467,149
Interest receivable 504 112,338 356,277,349
Dividends receivable 300,301 - 34,206,597
Receivables resulting from subscriptions 17,417 293,694 168,802,694
Receivables resulting from sales of securities - - 341,560,522
Other receivables - - 1,534,422
Total Assets 191,559,322 68,203,802 59,187,642,109
Liabliitles
Bank overdraft 21 495,000 154,359,875
Upfront premium Options contracts written at market value - - 39,293,011
Net unrealised loss on futures-style options contracts - - 2,469,884
Net unrealised loss on Contracts For Difference - - 71,138
Net unrealised loss on forward foreign exchange contracts - - 73,219,051
Net unrealised loss on financial futures contracts - - 116,555
Net unrealised loss on swaps contracts - 1,213,853 94,262,144
Dividends payable - - 13,614,934
Payables resulting from redemptions 94,570 289,113 142,715,588
Payables resulting from purchases of securities - - 489,637,994
Accrued expenses 1,011,616 110,501 80,777,148
Other payables - 12,230 9,354,799
Total Liabilities 1,106,207 2,120,697 1,099,892,121
Net Assets 190,453,115 66,083,105 58,087,749,988

(1) The first NAV was calculated on 17 January 2017.

(*) Refer to the note 2 on Swing Pricing in the «Notes to the Financial Statements».

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
asat30June 2017

Pioneer Funds - Euro Cash Plus

Currency

Class A Distributing Annually
Number of units
Net asset value per unit EUR

Class ANon - Distributing
Number of units

Net asset value per unit EUR

Class E Distributing Quarterly Target
Number of units
Net asset value per unit EUR

Class E Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class H Non - Distributing
Number of units
Net asset value per unit EUR

Class | Quartery Distributing
Number of units

Net asset value per unit EUR

Class | Non - Distributing
Number of units
Net asset value per unit EUR

Total Net Assets EUR

30 June 2017

39,337.17
55.97

72,659.85
58.58

1,994,475.98
4.996

3,318,760.26

64.947
74.076

21,335.25
1,189.60

1,530,876.94
67.27

360,334,998

31 December 2016

53,697.63
56.43

180,376.54
58.94

3,373,169.83
5.028

3,615,728.94

65.364
68.943

48,327.34
1,196.51

1,478,694.19
67.62

424,773,975

31 December 2015

3,306.54
56.43

86,573.31
58.94

4,703,275.90
5.028

5,062,313.77

65.364
71.005

78,826.19
1,195.12

6,028.21
993.68

2,219,654.86
67.45

609,742,309

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euro Corporate Short-Term

Currency

Class ANon - Distributing
Number of units
Net asset value per unit EUR

Class A Hedge Non - Distributing
Number of units

Net asset value per unit CZK

Class C Non - Distributing
Number of units
Net asset value per unit EUR

Class E Distributing Quarterly Target
Number of units
Net asset value per unit EUR

Class E Non - Distributing
Number of units

Net asset value per unit EUR

Class F Non - Distributing
Number of units
Net asset value per unit EUR

Class H Distributing Quartery Target
Number of units
Net asset value per unit EUR

Class H Non - Distributing
Number of units
Net asset value per unit EUR

Class | Quartenrly Distributing
Number of units
Net asset value per unit EUR

Class | Non - Distributing
Number of units

Net asset value per unit EUR

Total Net Assets EUR

30 June 2017

300,996.57
59.18

112,758.24
1,242.26

8,333.77
52.54

22,587,989.65

4.851

86,669,698.21

5.929

7,987,610.17
5.655

78,874.00
971.10

30,587.25
1,175.55

13,395.60
973.39

28,429.82
1,261.01

853,675,672

31 December 2016

552,416.26
59.91

127,332.47
1,266.76

21,828.34
53.25

41,092,571.25
4.911

116,963,090.04
6.004

11,254,725.63
5.736

115,077.00
982.95

49,254.63
1,188.12

13,326.60
984.50

89,148.92
1,272.44

1,307,000,326

31 December 2015

682,453.86
60.28

101,236.16
1,275.61

73,300.10
53.67

19,505,115.88
4.945

94,006,602.99
6.042

14,829,137.25
5.792

78,009.00
990.08

82,380.66
1,191.32

24,748.60
990.32

450,305.36
1,271.65

1,572,692,793

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euro Liquidity Plus

Currency

Class A Distributing Annually
Number of units
Net asset value per unit EUR

Class ANon - Distributing
Number of units

Net asset value per unit EUR

Class E Non - Distributing
Number of units
Net asset value per unit EUR

Class H Non - Distributing
Number of units
Net asset value per unit EUR

Class | Distributing Annually
Number of units

Net asset value per unit EUR

Class | Non - Distributing
Number of units
Net asset value per unit EUR

Total Net Assets EUR

30 June 2017

5,019.69
49.62

503,727.29
50.67

15,245,619.69
5.058

20,642.70
1,022.80

44,280.45
1,073.33

171,529,704

31 December 2016

5,112.24
49.82

505,128.01
50.88

9,025,897.58
5.079

27,949.18
1,026.37

30,632.18
1,076.11

133,445,612

31 December 2015

13,431.55
50.10

1,288,431.05
51.17

8,114,303.01
5.109

17,451.72
1,031.28

30.00
1,040.50

37,107.16
1,078.37

166,104,054

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euro Short-Term

Class A Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class C Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class E Distributing Quarterly Target
Number of units
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Distributing Quarterly Target
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units
Net asset value per unit

Total Net Assets

Currency

EUR
usb

EUR
usb

EUR
usb

EUR
usb

EUR

EUR

EUR

EUR

EUR

EUR

EUR

30 June 2017

2,003.02

5.14
5.86

1,944,391.31

6.15
7.02

7,334.60

4.87
5.56

35,526.78

5.32
6.06

101,750,998.24
6.222

7,805,315.85
5.885

78,632.00
973.49

160,611.86
1,085.07

11.76
6,866.40

942,156,132

31 December 2016

9,729.91

5.19
5.48

2,565,953.27

6.22
6.56

23,821.68

4.94
5.21

35,526.78

5.40
5.70

133,645,522.91
6.295

10,833,226.41
5.964

115,184.00
983.04

301,668.97
1,095.73

2,143.13
6,921.10

1,380,820,021

31 December 2015

9,729.91

5.26
5.71

3,034,656.93

6.30
6.84

31,155.92

5.05
5.49

71,778.95

5.52
6.00

4,186,732.73
4.959

118,452,795.06
6.387

16,036,132.65
6.073

78,517.00
993.89

412,247.22
1,107.75

1,116.98
6,973.74

1,436,959,329

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global Inflation-Linked Short-Term

Currency
Class ANon - Distributing
Number of units
Net asset value per unit EUR
Class E Non - Distributing
Number of units
Net asset value per unit EUR
Class H Non - Distributing
Number of units
Net asset value per unit EUR
Class | Non - Distributing
Number of units
Net asset value per unit EUR
Total Net Assets EUR

30 June 2017

30,770.94
49.10

33,801,387.71
4.908

63,600.00
983.55

68,811.52
984.71

297,733,018

31 December 2016

100.00
49.74

28,408,994.60
4.973

44,687.00
995.22

40,609.24
995.52

226,192,541

31 December 2015

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. Dollar Short-Term

Currency

Class A Distributing
Number of units
Net asset value per unit UsD

Class A Distributing Annually
Number of units

Net asset value per unit usD

Class ANon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class B Distributing
Number of units
Net asset value per unit usD

Class B Non - Distributing
Number of units
Net asset value per unit usb

Class C Distributing
Number of units

Net asset value per unit UsD

Class CNon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsbD

Class E Non - Distributing
Number of units
Net asset value per unit EUR

Class F Non - Distributing
Number of units
Net asset value per unit EUR

Class H Non - Distributing
Number of units

Net asset value per unit EUR

Class | Non - Distributing
Number of units
Net asset value per unit usD

Class N Non - Distributing
Number of units
Net asset value per unit EUR

Class P Non - Distributing
Number of units
Net asset value per unit usD

Class TNon - Distributing
Number of units

Net asset value per unit usD

The accompanying notes form an integral part of these financial statements.

30 June 2017

2,982,291.73
5.20

89,346.56
66.60

11,341,447.88

5.80
6.61

217.30
4.78

231,490.70
5.28

133,572.67
4.95

986,067.14

4.93
5.63

16,699,019.23
5.931

7,002,470.87
5.611

120.24
1,508.47

56,536.28
1,905.99

8,635.63
50.56

23,107.40
49.79

31 December 2016

304,173.13
5.19

96,963.51
66.59

11,559,476.26

6.22
6.57

50,116.39
4.78

480,011.43
5.28

171,110.49
4.95

1,631,848.68

5.32
5.61

19,891,615.60
6.365

8,167,771.02
6.032

4,212.66
1,615.85

46,308.65
1,885.36

100.00
50.09

25,276.99
49.68

31 December 2015

451,873.21
5.18

110,629.31
66.20

8,320,800.16

5.98
6.50

149,917.41
4.79

930,584.94
5.31

328,321.97
4.94

1,564,583.92

5.17
5.61

26,638,657.28
6.114

10,955,476.64
5.814

205.34
1,546.68

34,528.48
1,853.26

100.00
52.00

1,251.44
49.74
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. Dollar Short-Term

Currency
Class U Non - Distributing
Number of units
Net asset value per unit UsD
Total Net Assets EUR

30 June 2017

19,989.81
49.65

326,326,255

31 December 2016

112,497.92
49.53

363,613,181

31 December 2015

11,535.39
49.59

359,865,588

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Dynamic Credit

Currency 30 June 2017 31 December 2016 31 December 2015

Class A Distributing

Number of units 191,045.55 170,366.17 30,173.07

Net asset value per unit EUR 56.69 60.49 56.28

Net asset value per unit usD 64.65 63.80 61.13
Class ANon - Distributing

Number of units 81,402.41 78,742.72 55,359.75

Net asset value per unit usb 71.26 69.03 63.54
Class C Distributing

Number of units 10,533.71 10,964.07 3,788.82

Net asset value per unit EUR 56.81 60.59 56.29

Net asset value per unit UsD 64.79 63.90 61.14
Class C Non - Distributing

Number of units 64,488.10 46,254.28 16,341.28

Net asset value per unit usbD 68.96 67.10 62.15
Class D Non - Distributing

Number of units 100.00 100.00 100.00

Net asset value per unit EUR 62.16 65.39 58.77

Net asset value per unit UsD 70.89 68.97 63.84
Class E Hedge Distributing Quarterly Target

Number of units 3,757,762.10 2,417,663.28 -

Net asset value per unit EUR 5.157 5.067 -
Class H Non - Distributing

Number of units - - 2.38

Net asset value per unit EUR - - 1,186.53
Class | Non - Distributing

Number of units 1,327.68 1,216.12 248.00

Net asset value per unit UsD 1,466.16 1,415.48 1,295.30
Class | Hedge Non - Distributing

Number of units 7,500.00 7,500.00 19,500.00

Net asset value per unit EUR 1,042.90 1,013.99 936.53
Class P Distributing

Number of units 100.00 100.00 -

Net asset value per unit UsD 51.31 50.66 -
Class P Non - Distributing

Number of units 100.00 100.00 -

Net asset value per unit usb 51.72 50.00 -
Total Net Assets EUR 49,334,855 40,570,542 24,651,016

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Emerging Markets Bond

Currency

Class A Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class A Distributing Annually
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class A Distributing Ex-Dividend
Number of units
Net asset value per unit UsD

Class ANon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class AAUD Income - Stable Dividend
Number of units
Net asset value per unit AUD

Class AZAR Income - Stable Dividend
Number of units
Net asset value per unit ZAR

Class A Monthly Stable Dividend
Number of units
Net asset value per unit usD

Class A Hedge Distributing Annually
Number of units
Net asset value per unit EUR

Class A Hedge Non - Distributing
Number of units
Net asset value per unit EUR

Class A Hedge Non - Distributing
Number of units
Net asset value per unit CZK

Class B Distributing
Number of units
Net asset value per unit usb

Class B Distributing Ex-Dividend
Number of units
Net asset value per unit UsD

Class B Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsbD

Class B AUD Income - Stable Dividend
Number of units

Net asset value per unit AUD

The accompanying notes form an integral part of these financial statements.
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30 June 2017

1,613,902.31

5.79
6.60

506,194.27

52.20
59.54

1,441,460.96
61.98

13,151,913.02

16.00
18.25

348,314.63
48.08

201,416.31
950.99

100.00
49.64

772,565.11
40.64

330,651.03
54.50

142,614.04
1,435.15

38,918.04
6.61

772,088.41
57.82

94,839.89

13.08
14.91

99,703.09
46.50

31 December 2016

1,670,569.09

6.08
6.41

327,076.95

55.79
58.84

1,024,933.29
60.71

12,294,746.70

16.33
17.22

231,824.13
46.76

102,444.03
930.55

565,505.83
40.57

308,897.45
51.90

138,825.64
1,376.37

13,206.12
6.43

939,765.20
57.02

106,992.69

13.44
14.17

108,796.58
45.51

31 December 2015

1,604,495.18

5.65
6.14

232,497.17

51.45
55.89

290,894.69
58.91

11,462,907.52

14.45
15.69

17,868.95
45.25

8,952.92
905.24

375,871.00
38.91

364,274.30
4793

156,815.90
1,271.75

36,912.23
6.14

1,110,018.48
56.06

107,386.16

12.04
13.08

118,269.13
44.54



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Emerging Markets Bond

Currency

Class B ZAR Income - Stable Dividend
Number of units
Net asset value per unit ZAR

Class C Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usb

Class CNon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit uUsD

Class D Distributing
Number of units
Net asset value per unit UsbD

Class E Distributing Annually
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class E Distributing Quarterly Target
Number of units

Net asset value per unit EUR

Class E Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usb

Class E Hedge Non - Distributing
Number of units
Net asset value per unit EUR

Class F Distributing Quartery Target
Number of units
Net asset value per unit EUR

Class F Non - Distributing
Number of units
Net asset value per unit EUR

Class H Distributing Annually
Number of units
Net asset value per unit EUR

Class H Distributing Quartery Target
Number of units
Net asset value per unit EUR

Class H Non - Distributing
Number of units
Net asset value per unit EUR

Class H Hedge Non - Distributing
Number of units

Net asset value per unit EUR

The accompanying notes form an integral part of these financial statements.

30 June 2017

69,948.57
933.18

1,229,689.60

5.82
6.64

1,535,062.08

14.20
16.20

173,148.18
68.99

6,583,257.47

5.907
6.737

24,747,735.17
6.103

6,868,900.23

16.722
19.073

2,628,151.44
13.043

4,723,068.86
6.075

3,648,056.71
14.614

3,225.89
1,382.81

99,287.20
1,171.26

88,349.74
2,275.47

35,441.51
1,622.28

31 December 2016

62,740.31
915.27

1,673,251.41

6.11
6.44

1,280,949.12

14.56
15.35

309,762.61
67.01

6,456,974.86

6.316
6.662

27,025,149.33
6.339

6,342,584.57

17.059
17.993

2,344,747.56
12.406

5,390,967.47
6.309

3,772,169.95
14.953

3,458.15
1,482.52

193,702.29
1,216.77

64,186.83
2,314.72

20,999.63
1,537.52

31 December 2015

69,084.74
893.88

2,059,703.11

5.67
6.16

1,527,838.30

12.98
14.10

52,038.56
64.08

5,353,779.76

5.821
6.324

37,637,855.74
5.779

6,559,572.46

15.064
16.364

2,419,740.80
11.444

7,901,727.21
5.751

4,900,890.82
13.283

10,291.29
1,366.47

197,251.47
1,110.13

33,400.41
2,032.65

20,562.94
1,408.72
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Emerging Markets Bond

Currency

Class | Distributing Quarterly Target
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class | Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class | Hedge Distributing Annually
Number of units
Net asset value per unit EUR

Class | Hedge Quarterly Distributing
Number of units
Net asset value per unit GBP

Class | Hedge Non - Distributing
Number of units

Net asset value per unit EUR

Class N Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class N Non - Distributing
Number of units

Net asset value per unit GBP

Class P Distributing
Number of units
Net asset value per unit usb

Class P Non - Distributing
Number of units

Net asset value per unit UsD

Class TDistributing Ex-Dividend
Number of units
Net asset value per unit UsD

Class TNon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class TAUD Income - Stable Dividend
Number of units
Net asset value per unit AUD

Class TZAR Income - Stable Dividend
Number of units
Net asset value per unit ZAR

The accompanying notes form an integral part of these financial statements.

42  Pioneer Funds - Semi-Annual Report 2017

30 June 2017

47,863.00

1,293.74
1,475.58

70,470,779.99

18.94
21.61

126,108.59
963.96

416,516.79
1,023.57

30,369.59
1,176.53

38,075.68

71.60
81.66

5,012.65
80.53

100.00
51.87

4,495.71
52.38

2,978,224.58
48.60

327,587.54

48.66
55.50

818,359.73
50.16

389,662.94
987.41

31 December 2016

33,453.88

1,344.26
1,417.86

74,604,992.93

19.25
20.30

116,158.53
966.20

359,869.87
998.17

9,694.89
1,114.20

58,600.00

72.82
76.80

3,892.21
79.62

100.00
50.38

100.00
49.31

936,926.25
47.81

66,363.11

49.89
52.62

403,649.08
48.97

133,670.63
966.76

31 December 2015

4,107.66

1,336.17

74,288,869.84

16.85
18.31

100,731.04
929.84

17,166.10
1,023.89

15,200.00

63.91
69.43

78.36
60.35

5,667.62
46.83

3,283.45

44.55
48.39

22,505.54
47.83

5,695.91
944.51



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Emerging Markets Bond

Currency 30 June 2017 31 December 2016 31 December 2015

Class TMonthly Stable Dividend

Number of units 100.00 - -

Net asset value per unit UsbD 49.62 - -
Class U Distributing Ex-Dividend

Number of units 4,269,872.83 1,144,972.27 40,784.96

Net asset value per unit UsD 48.40 47.61 46.63
Class U Non - Distributing

Number of units 435,482.45 117,646.64 100.00

Net asset value per unit EUR 54.44 55.81 49.82

Net asset value per unit UsD 62.09 58.87 54.12
Class U AUD Income - Stable Dividend

Number of units 1,399,455.05 369,306.12 -

Net asset value per unit AUD 52.27 51.04 -
Class UZAR Income - Stable Dividend

Number of units 859,613.02 120,349.87 -

Net asset value per unit ZAR 1,043.02 1,022.31 -
Class U Monthly Stable Dividend

Number of units 100.00 - -

Net asset value per unit UsD 49.62 - -
Class X Non - Distributing

Number of units 4,003.00 - -

Net asset value per unit EUR 972.81 - -
Total Net Assets EUR 3,851,126,316 3,495,285,487 2,531,468,578

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Emerging Markets Bond Local Currencies

Currency

Class A Distributing Annually
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class A Distributing Ex-Dividend
Number of units
Net asset value per unit usbD

Class ANon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class A Monthly Stable Dividend
Number of units
Net asset value per unit UsbD

Class B Distributing Ex-Dividend
Number of units

Net asset value per unit usD

Class CNon - Distributing
Number of units
Net asset value per unit UsD

Class E Distributing Annually
Number of units
Net asset value per unit EUR

Class E Distributing Quarterly Target
Number of units

Net asset value per unit EUR

Class E Non - Distributing
Number of units
Net asset value per unit EUR

Class F Distributing Annually
Number of units

Net asset value per unit EUR

Class F Distributing Quartery Target
Number of units
Net asset value per unit EUR

Class F Non - Distributing
Number of units
Net asset value per unit EUR

Class H Distributing Annually
Number of units
Net asset value per unit EUR

Class H Distributing Quarterly Target
Number of units

Net asset value per unit EUR

The accompanying notes form an integral part of these financial statements.

44  Pioneer Funds - Semi-Annual Report 2017

30 June 2017

195,873.70

51.92
59.22

3,533.93
44.54

193,017.58

68.50
78.13

100.00
49.50

4,777.79
41.80

1,186.10
73.32

2,917,647.33
4.478

1,879,571.47
4.564

5,024,145.89
6.917

1,311,053.10
4.450

733,572.66
4.554

6,910,500.52
6.604

306.87
1,043.07

31 December 2016

168,294.09

52.81
55.70

5,645.89
41.70

161,973.11

67.23
70.91

7,438.16
39.40

1,186.10
66.83

2,868,878.79
4.558

2,138,129.48
4.528

5,640,985.46
6.784

1,414,896.16
4.517

742,708.15
4.517

7,392,601.45
6.497

305.87
1,064.45

31 December 2015

165,030.50

48.93
53.15

22.86
40.16

152,230.57

59.45
64.58

2,577.82
38.47

1,186.10
61.39

2,990,633.26
4.223

3,891,918.05
4.115

6,838,712.21
5.991

1,599,556.72
4.183

793,058.38
4.104

8,889,549.85
5.772

2,015.87
986.48

13,505.00
920.12



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Emerging Markets Bond Local Currencies

Currency 30 June 2017 31 December 2016 31 December 2015

Class H Non - Distributing

Number of units 9,647.56 8,263.81 8,913.62

Net asset value per unit EUR 1,445.65 1,413.91 1,241.64
Class | Distributing Annually

Number of units 4,545.00 1,625.00 1,315.00

Net asset value per unit EUR 1,044.65 1,067.10 989.94
Class | Quarterly Distributing

Number of units 11,539.00 - -

Net asset value per unit EUR 1,004.09 - -
Class | Non - Distributing

Number of units 52,524.77 13,324.11 2,761.71

Net asset value per unit EUR 1,473.13 1,438.84 1,260.02
Class T Distributing Ex-Dividend

Number of units 8,892.72 7,824.54 192.40

Net asset value per unit usD 52.55 49.41 48.05
Class TMonthly Stable Dividend

Number of units 100.00 - -

Net asset value per unit usb 49.47 - -
Class U Distributing Ex-Dividend

Number of units 18,703.42 21,135.48 100.00

Net asset value per unit UsD 50.03 47.04 45.74
Class U Monthly Stable Dividend

Number of units 100.00 - -

Net asset value per unit UsD 49.47 - -
Total Net Assets EUR 244,209,455 173,376,188 178,430,997

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Emerging Markets Bond Short-Term

Class A Distributing
Number of units
Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class C Distributing
Number of units
Net asset value per unit

Class C Non - Distributing
Number of units

Net asset value per unit

Class E Distributing Quarterly Target

Number of units
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class E Hedge Distributing Quarterly Target

Number of units
Net asset value per unit

Class E Hedge Non - Distributing
Number of units
Net asset value per unit

Class F Distributing Quartery Target

Number of units
Net asset value per unit

Class H Quarterly Distributing
Number of units

Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class H Hedge Non - Distributing
Number of units

Net asset value per unit

The accompanying notes form an integral part of these financial statements.
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Currency

usb

EUR
usb

EUR

CZK

usb

usb

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

30 June 2017

25,698.84
50.18

95,849.36

47.63
54.33

252,048.24
52.60

351,827.51
1,041.02

3,732.73
50.19

63,465.50
51.06

27,334,907.53
5.152

5,414,984.39
5.251

117,791,664.67
5.172

40,480,506.14
5.325

5,034,765.56
5.140

157,928.00
1,010.24

6,470.49
1,083.05

28,470.05
1,070.19

31 December 2016

14,340.96
49.66

60,145.54

50.16
52.90

145,297.79
51.66

334,694.57
1,029.81

1,747.25
49.67

32,366.47
49.97

31,305,199.23
5.482

3,678,794.00
5.529

85,328,192.56
5.141

32,679,540.31
5.230

3,826,808.17
5.470

28,718.00
1,081.07

4,165.87
1,137.79

14,829.47
1,048.34

31 December 2015

100.00

46.14
50.12

23,038,502.58
5.154

1,016,370.93
5.145

3,645.00
1,025.68

2,243.31
1,041.78



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Emerging Markets Bond Short-Term

Currency

Class | Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class | Hedge Distributing Annually
Number of units
Net asset value per unit EUR

Class | Hedge Distributing Quartery Target
Number of units
Net asset value per unit EUR

Class | Hedge Non - Distributing
Number of units
Net asset value per unit EUR

Class N Non - Distributing
Number of units
Net asset value per unit EUR

Class P Non - Distributing
Number of units

Net asset value per unit UsD

Class X Non - Distributing
Number of units
Net asset value per unit EUR

Total Net Assets usb

30 June 2017

16,910.24

967.52
1,103.50

24,213.00
1,009.00

55,000.00
998.26

35,340.02
1,077.65

100.00
47.68

100.00
51.42

2,813.00
956.74

1,584,671,595

31 December 2016 31 December 2015
5,059.86 32,000.00
1,015.00 926.54
1,070.57 1,006.50

33,521.00 -
994.23 -
16,145.35 36,972.20
1,053.23 1,005.87
100.00 -
49.98 -
1,007,103,974 213,874,876

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Emerging Markets Corporate Bond

Currency

Class ANon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class E Distributing Quarterly Target
Number of units
Net asset value per unit EUR

Class E Non - Distributing
Number of units
Net asset value per unit EUR

Class H Distributing Quartery Target
Number of units
Net asset value per unit EUR

Class | Distributing Quarterly Target
Number of units
Net asset value per unit EUR

Class | Non - Distributing
Number of units
Net asset value per unit EUR

Class | Hedge Quarterly Distributing
Number of units
Net asset value per unit GBP

Class J Quarterly Distributing
Number of units
Net asset value per unit usb

Class J Hedge Quarterly Distributing
Number of units
Net asset value per unit GBP

Class N Non - Distributing
Number of units
Net asset value per unit EUR

Total Net Assets EUR

30 June 2017

9,098.79

67.58
77.08

8,593,308.31
6.148

18,256,466.90
6.562

31,945.00
1,231.65

1,181.00
1,067.30

48,290.00
1,407.21

10,064.20
1,040.69

5.00
999.34

231.05
997.91

100.00
71.20

294,003,652

31 December 2016

7,682.14

69.70
73.51

8,592,267.61
6.429

16,099,274.09
6.767

34,664.00
1,288.40

3,049.88
1,116.63

50,335.70
1,444.86

954.90
1,014.42

100.00
73.14

286,659,806

31 December 2015

9,870.00

62.00
67.35

6,511,687.58
5.871

12,336,312.69
6.021

23,064.00
1,177.32

3,158.96
1,274.24

100.00
64.57

144,305,402

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Emerging Markets Corporate High Yield Bond

Currency 30 June 2017 31 December 2016 31 December 2015

Class A Distributing

Number of units 33,622.23 27,402.74 27,512.57

Net asset value per unit EUR 59.58 62.65 56.54

Net asset value per unit usD 67.95 66.08 61.42
Class A Distributing Annually

Number of units 5,566.80 5,104.36 4,102.00

Net asset value per unit EUR 59.10 63.83 57.71
Class ANon - Distributing

Number of units 116,823.17 139,609.68 98,779.25

Net asset value per unit EUR 71.39 73.42 62.81

Net asset value per unit UsD 81.42 7744 68.23
Class C Distributing

Number of units 5,891.62 11,094.02 15,325.70

Net asset value per unit EUR 59.60 62.66 56.56

Net asset value per unit usD 67.97 66.09 61.44
Class C Non - Distributing

Number of units 69,854.14 60,962.75 67,011.10

Net asset value per unit EUR 67.97 70.25 60.71

Net asset value per unit UsD 77.52 74.10 65.95
Class E Distributing Quarterly Target

Number of units 6,708,070.41 4,272,346.41 3,137,817.43

Net asset value per unit EUR 6.085 6.396 5.720
Class E Non - Distributing

Number of units 1,438,602.18 996,176.42 917,317.58

Net asset value per unit EUR 7.156 7.361 6.299
Class F Distributing Quartery Target

Number of units 1,087,791.70 683,065.35 710,919.82

Net asset value per unit EUR 6.061 6.370 5.695
Class H Non - Distributing

Number of units 7,459.37 10,527.70 10,185.09

Net asset value per unit EUR 1,478.15 1,515.63 1,288.97
Class | Non - Distributing

Number of units 20,242.29 9,048.76 3,315.54

Net asset value per unit EUR 1,496.67 1,532.55 1,299.67

Net asset value per unit usD 1,707.03 1,616.46 1,411.83
Class | Hedge Non - Distributing

Number of units 403.50 8,119.50 8,627.50

Net asset value per unit EUR 1,238.62 1,182.55 1,047.53
Class N Non - Distributing

Number of units 74,120.00 70,265.00 77,006.00

Net asset value per unit EUR 74.87 76.66 65.00

Net asset value per unit usD 85.40 80.86 70.61
Class P Distributing

Number of units 100.00 100.00 -

Net asset value per unit usbD 52.02 50.58 -

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Emerging Markets Corporate High Yield Bond

Currency
Class P Non - Distributing
Number of units
Net asset value per unit UsbD
Total Net Assets EUR

30 June 2017

15,011.37
52.93

121,551,318

31 December 2016

100.00
50.16

101,103,532

31 December 2015

72,185,293

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euro Aggregate Bond

Currency

Class A Distributing
Number of units
Net asset value per unit EUR

Class A Distributing Annually
Number of units

Net asset value per unit EUR

Class A Distributing Quarterly Target
Number of units
Net asset value per unit EUR

Class ANon - Distributing
Number of units
Net asset value per unit EUR

Class A Hedge Non - Distributing
Number of units

Net asset value per unit usD

Class CNon - Distributing
Number of units
Net asset value per unit EUR

Class E Distributing Annually
Number of units
Net asset value per unit EUR

Class E Distributing Quarterly Target
Number of units
Net asset value per unit EUR

Class E Non - Distributing
Number of units
Net asset value per unit EUR

Class F Distributing Annually
Number of units

Net asset value per unit EUR

Class F Non - Distributing
Number of units
Net asset value per unit EUR

Class H Distributing Annually
Number of units
Net asset value per unit EUR

Class H Distributing Quartery Target
Number of units

Net asset value per unit EUR

Class H Non - Distributing
Number of units
Net asset value per unit EUR

Class | Distributing Quartery Target
Number of units
Net asset value per unit EUR

The accompanying notes form an integral part of these financial statements.

30 June 2017

18,544.80
54.57

2,698,518.75
45.70

91,128.66
49.88

6,261,097.51
7747

71,655.23
93.61

139,372.16
66.27

12,273,620.58
5.767

100,470,131.05
5.707

40,367,516.68
7.731

8,820,220.88
5.747

9,853,316.01
7.447

157.41
1,232.60

395,692.58
1,043.89

48,298.74
1,578.00

200,598.28
1,047.73

31 December 2016

23,971.01
55.54

3,930,705.42
46.68

112,523.86
51.08

7,812,999.53
78.79

88,754.24
94.52

207,815.61
67.73

21,369,734.32
5.890

109,900,244.30
5.843

65,932,552.55
7.863

15,104,901.60
5.858

16,586,695.27
7.589

157.41
1,260.41

393,998.58
1,069.10

151,433.72
1,603.08

166,551.65
1,073.19

31 December 2015

36,501.34
54.85

4,409,301.71
46.15

120,775.01
50.99

7,884,261.86
7747

154,465.91
91.62

418,221.66
67.26

25,462,804.29
5.823

110,716,881.29
5.828

65,728,405.15
7.733

19,190,294.10
5.791

20,463,871.33
7.493

2,400.41
1,245.86

371,520.22
1,067.39

64,177.03
1,573.23

191,008.07
1,071.47
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euro Aggregate Bond

Currency 30 June 2017

Class | Non - Distributing
Number of units 105,054.82
Net asset value per unit EUR 1,605.89

Class | Hedge Distributing Annually
Number of units 253.92

Net asset value per unit GBP 1,095.56

Class | Hedge Non - Distributing
Number of units 2,262.24
Net asset value per unit uUsD 1,118.62

Class J Quarterly Distributing
Number of units -
Net asset value per unit EUR -

Class J Non - Distributing
Number of units 2,962.50

Net asset value per unit EUR 1,113.91

Class J Hedge Distributing Annually
Number of units -
Net asset value per unit GBP -

Class J Hedge Non - Distributing
Number of units -
Net asset value per unit UsD -

Class N Distributing
Number of units -
Net asset value per unit EUR -

Class N Distributing Annually
Number of units 4,943.12
Net asset value per unit EUR 49.69

Class N Non - Distributing
Number of units 5,988.00

Net asset value per unit EUR 55.91

Class N Non - Distributing
Number of units -
Net asset value per unit GBP -

Class N Hedge Distributing Annually
Number of units 19,702.51
Net asset value per unit usb 53.65

Class N Hedge Distributing Annually
Number of units -

Net asset value per unit GBP -

Class N Hedge Non - Distributing
Number of units -
Net asset value per unit usD -

Total Net Assets EUR 2,585,073,398

31 December 2016

206,523.99
1,629.73

253.92
1,116.92

2,545.22
1,127.44

6,200.55
1,017.46

248,443.63
1,130.27

18,934.52
50.81

12,433.44
56.80

19,601.47
54.38

3,801,297,894

31 December 2015

740,447.06
1,595.58

253.92
1,091.78

108,689.44
1,090.94

4,484.87
1,004.66

277,177.79
1,106.62

190.88
1,014.92

300.00
1,012.73

100.00
49.85

930.43
50.00

20,977.72
55.73

59.70
55.49

19,478.45
52.98

4,953.00
53.32

9,481.31
50.04

4,740,686,756

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euro Bond

Class A Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class A Distributing Annually
Number of units
Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class B Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class B Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class C Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class E Distributing Quarterly Target
Number of units

Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Distributing Quartery Target
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

The accompanying notes form an integral part of these financial statements.

Currency

EUR
usb

EUR

EUR
usb

usb

EUR
usb

EUR
usb

EUR
usb

EUR
usb

EUR

EUR

EUR

EUR

EUR

30 June 2017

175,355.05

740
8.44

2,498,033.17
8.97

8,873,095.73

10.05
11.46

6,000.00
52.05

0.71

7.00
798

927.64

799
9.12

41,712.02

7.16
8.16

299,427.99

8.70
9.93

33,857,091.89
5.292

39,191,229.22
9.974

3,206,541.56
9.129

265,430.26
1,052.64

81,030.06
1,565.06

31 December 2016

308,401.43

7.57
798

2,639,422.32
9.18

9,059,434.75

10.28
10.84

6,000.00
52.83

13.58

7.20
7.59

927.64

8.24
8.69

50,723.92

7.36
7.76

409,634.56

8.94
9.43

39,330,715.34
5.457

52,235,748.29
10.220

4,383,949.10
9.379

366,078.40
1,085.78

169,950.86
1,599.41

31 December 2015

381,103.70

7.46
8.10

3,228,471.56
9.06

16,475,146.54

10.11
10.99

6,000.00
51.29

40,883.52

719
7.81

27,022.64

8.24
8.95

78,077.78

732
7.95

711,335.14

8.89
9.66

49,4817,206.32
5.462

54,922,609.74
10.095

5,724,807.98
9.315

380,285.39
1,088.06

294,298.74
1,571.65
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euro Bond

Currency

Class | Distributing Quarterly Target

Number of units

Net asset value per unit EUR
Class | Non - Distributing

Number of units

Net asset value per unit EUR
Class N Non - Distributing

Number of units

Net asset value per unit EUR
Total Net Assets EUR

30 June 2017

20,924,235.79
11.16

1,355,059,133

31 December 2016

1,992.35
992.05

24,648,471.96
11.38

1,865,479,590

31 December 2015

53,736,615.66
11.15

0.42
54.16

2,559,982,145

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euro Corporate Bond

Currency

Class A Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class A Distributing Annually
Number of units
Net asset value per unit EUR

Class ANon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class A Hedge Distributing
Number of units
Net asset value per unit UsbD

Class A Hedge Non - Distributing
Number of units

Net asset value per unit UsD

Class B Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class B Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usb

Class C Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class CNon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class E Distributing Quarterly Target
Number of units
Net asset value per unit EUR

Class E Non - Distributing
Number of units
Net asset value per unit EUR

Class F Non - Distributing
Number of units
Net asset value per unit EUR

Class H Distributing Annually
Number of units
Net asset value per unit EUR

The accompanying notes form an integral part of these financial statements.

30 June 2017

23,213.62

6.30
718

265,204.74
56.73

5,960,385.93

9.35
10.66

6,000.00
51.05

1,457.25
52.58

301.94

5.64
6.43

13,003.90

759
8.66

35,736.70

6.22
7.09

897,269.93

8.19
9.34

65,944,647.34
5.971

82,124,081.71
9.618

6,453,469.23
8.330

145.62
1,137.47

31 December 2016

659,471.76

6.33
6.68

290,908.82
57.41

18,316,764.47

9.37
9.88

6,000.00
50.94

996.48
52.31

301.94

5.69
6.00

173,783.16

7.67
8.09

65,621.77

6.27
6.61

771,188.37

8.25
8.70

75,477,724.13
6.019

83,272,357.15
9.633

8,012,510.37
8.385

145.62
1,154.19

31 December 2015

1,314,522.93

6.22
6.75

276,725.16
56.63

9,104,736.09

9.13
9.92

6,000.00
49.32

6,418.00
50.22

564.33

5.62
6.11

357,805.21

757
8.22

115,714.18

6.16
6.69

958,575.13

8.11
8.81

62,970,932.66
5.948

73,838,974.30
9.357

9,403,797.21
8.226

427.62
1,138.33
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euro Corporate Bond

Currency

Class H Distributing Quarterly Target

Number of units

Net asset value per unit EUR
Class H Non - Distributing

Number of units

Net asset value per unit EUR
Class | Distributing Annually

Number of units

Net asset value per unit EUR
Class | Distributing Quarterly Target

Number of units

Net asset value per unit EUR
Class | Non - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit usb
Class N Distributing Annually

Number of units

Net asset value per unit EUR

Net asset value per unit usD
Class N Non - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit usD
Total Net Assets EUR

30 June 2017

316,513.53
1,059.55

59,465.93
1,552.37

34,218.12
1,137.31

122,878.00
1,068.35

26,272,781.30

10.52
12.00

46,732.54

50.15
57.20

40,616.00

56.76
64.74

2,195,376,364

31 December 2016

406,477.53
1,068.05

189,536.57
1,552.20

40,527.12
1,155.04

175,304.00
1,077.36

34,046,723.10

10.51
11.08

40,986.55

50.89
53.68

68,815.37

56.73
59.84

2,852,554,859

31 December 2015

364,675.53
1,055.61

265,489.70
1,502.91

69,252.85
1,139.89

235,172.00
1,065.65

56,304,357.77

10.15
11.03

191.83

49.64
53.92

6,906.04

54.88
59.62

2,947,437,131

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euro High Yield

Class A Distributing Annually
Number of units

Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit

Class A Hedge Distributing
Number of units
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class A Hedge Non - Distributing
Number of units

Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class C Non - Distributing
Number of units

Net asset value per unit

Class E Distributing Quarterly Target
Number of units
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class F Distributing Quartery Target
Number of units

Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Distributing Quartery Target
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units

Net asset value per unit

Class | Distributing Quarterly Target
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units
Net asset value per unit

The accompanying notes form an integral part of these financial statements.

Currency

EUR

EUR

usb

usb

CHF

SEK

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

30 June 2017

494,266.29
67.29

606,926.41
102.07

19,711.63
72.67

125,474.02
84.20

127,120.00
54.38

25,343.15
1,114.47

5,730.74
71.56

53,220,408.53
6.293

24,632,721.10
11.017

7,041,273.58
5.697

8,800,282.57
9.793

64,931.00
1,007.01

67,799.59
2,122.19

14,642.00
1,055.99

250,224.02
1,978.23

31 December 2016

405,503.27
67.68

660,215.55
99.56

21,415.05
71.06

242,017.11
81.50

132,575.00
53.18

48,471.15
1,087.50

12,226.20
70.10

53,711,785.18
6.221

19,926,004.44
10.739

6,638,107.79
5.632

8,781,626.78
9.574

58,188.00
995.87

78,346.34
2,062.58

12,229.17
1,044.43

281,487.08
1,920.07

31 December 2015

410,940.78
65.58

1,007,322.12
92.35

59,885.03
67.23

395,851.25
74.62

217,110.00
49.64

8,620.19
1,013.53

22,770.89
65.57

45,126,175.23
5.989

22,993,210.37
9.948

5,699,879.87
5.421

9,413,129.09
8.922

23,785.00
959.40

34,497.71
1,900.18

305,349.13
1,763.82
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euro High Yield

Class | Hedge Non - Distributing
Number of units
Net asset value per unit

Class | Hedge Non - Distributing
Number of units

Net asset value per unit

Class N Distributing Annually
Number of units

Net asset value per unit
Net asset value per unit

Class N Non - Distributing
Number of units
Net asset value per unit

Class N Non - Distributing
Number of units
Net asset value per unit

Class N Hedge Distributing
Number of units

Net asset value per unit

Class X Non - Distributing
Number of units
Net asset value per unit

Total Net Assets

Currency

CHF

usb

EUR
usb

EUR

GBP

usb

EUR

EUR

30 June 2017

1,600.00
1,145.09

668.92
1,107.46

3,127.24

51.54
58.78

4,308.07
57.18

3,880.45
78.15

8,338.00
1,019.34

1,579,318,117

31 December 2016

1,894.72
1,114.22

300.00
1,067.93

3,416.43

52.02
54.87

4,308.07
55.56

1,965.51
73.82

1,571,503,967

31 December 2015

2,642.19

50.40
54.75

5,040.14
51.15

319.96
58.70

14,250.00
47.77

1,405,088,800

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euro Strategic Bond

Class A Distributing Annually
Number of units
Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class CNon - Distributing
Number of units
Net asset value per unit

Class E Distributing Annually
Number of units

Net asset value per unit

Class E Distributing Quarterly Target
Number of units
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class F Distributing Annually
Number of units
Net asset value per unit

Class F Distributing Quartery Target
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units

Net asset value per unit

Class H Distributing Annually
Number of units
Net asset value per unit

Class H Distributing Quartery Target
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units

Net asset value per unit

Class | Distributing Annually
Number of units
Net asset value per unit

Class | Quartery Distributing
Number of units
Net asset value per unit

The accompanying notes form an integral part of these financial statements.

Currency

EUR

EUR

CZK

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

30 June 2017

330,223.61
51.28

819,048.59
98.79

1,774,532.92
1,476.62

121,379.47
92.43

117,861,150.21
4.983

232,164,245.87
5.615

75,369,822.38
10.859

13,645,473.92
4.949

21,735,865.78
5.305

25,094,252.85
9.125

1,015.15
1,042.88

229,077.00
1,021.34

75,234.49
1,876.45

25,186.14
980.70

90,999.78
990.51

31 December 2016

219,304.82
52.32

865,781.29
97.62

1,841,984.00
1,468.72

112,791.53
91.49

35,106,061.24
5.086

147,205,923.74
5.601

45,212,618.40
10.707

7,173,441.26
5.038

14,834,457.75
5.291

19,215,410.29
9.024

1,035.08
1,066.87

256,095.00
1,019.18

66,421.55
1,845.90

25,186.14
1,004.35

73,513.78
990.40

31 December 2015

217,542.44
51.50

976,030.21
92.34

2,066,825.58
1,390.14

121,483.26
86.87

23,064,398.71
5.001

88,290,363.01
5.443

34,289,285.78
10.088

6,105,953.15
4.952

11,942,912.89
5.141

19,513,212.88
8.553

1,093.99
1,049.05

226,209.00
990.90

56,467.33
1,731.03

25,186.14
987.79

62,551.78
966.67
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euro Strategic Bond

Currency 30 June 2017 31 December 2016 31 December 2015

Class | Non - Distributing

Number of units 1,341,310.20 1,798,371.32 3,330,492.47

Net asset value per unit EUR 111.41 109.48 102.43
Class N Non - Distributing

Number of units 45,076.50 42,492.14 39,512.76

Net asset value per unit EUR 56.91 55.95 52.42
Total Net Assets EUR 3,973,560,356 2,663,746,993 2,170,116,382

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Europe Recovery Income 2017

Currency
Class A Distributing Semi - Annually
Number of units
Net asset value per unit EUR
Class E Distributing Semi - Annually
Number of units
Net asset value per unit EUR
Total Net Assets EUR

30 June 2017

3,324.89
50.33

3,717,707.71
5.179

19,420,938

31 December 2016 31 December 2015
3,324.89 3,475.87
50.54 52.10
4,022,975.34 5,450,745.02
5.294 5.409
21,464,189 29,663,428

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global Aggregate Bond

Class A Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class B Distributing
Number of units
Net asset value per unit

Class B Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class C Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class C Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class E Distributing Quarterly Target
Number of units

Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Distributing Quartery Target
Number of units

Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class H Hedge Distributing Quarterly Target
Number of units

Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

The accompanying notes form an integral part of these financial statements.
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Currency

EUR
usb

EUR
usb

usb

EUR
usb

EUR
usb

EUR
usD

EUR

EUR

EUR

EUR

EUR

EUR

EUR
usb

30 June 2017

32,219.37

62.47
71.24

139,835.37

79.09
90.20

6,705.21
68.86

2,139.46

61.61
70.27

28,057.32

65.34
74.52

45,915,853.87
5.182

25,789,987.34
7.885

691,014.10
1.597

433.00
1,020.81

4,970.23
1,632.83

222,406.55
967.94

91,548.57

1,655.13
1,887.75

31 December 2016

34,899.16

66.10
69.72

166,230.07

83.53
88.10

6,705.43
67.76

2,361.44

65.40
68.98

35,593.00

69.35
73.15

53,357,190.02
5.497

27,051,719.01
8.329

1,023,123.15
8.040

976.00
1,083.09

10,832.33
1,721.44

243,841.55
983.68

110,169.15

1,743.52
1,838.97

31 December 2015

29,748.11

65.14
70.76

389,440.99

81.89
88.96

6,599.20
69.45

604.15

66.33
72.06

3,860.43

64.75
70.34

48,289.10

68.67
74.59

45,124,751.37
5.444

26,860,854.67
8.166

1,294,060.90
7914

227,446.29
1,072.99

33,856.52
1,681.34

127,328.22

1,700.26
1,847.00



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global Aggregate Bond

Class | Hedge Distributing Quarterly Target
Number of units
Net asset value per unit

Class | Hedge Non - Distributing
Number of units

Net asset value per unit

Class N Non - Distributing
Number of units
Net asset value per unit

Class P Non - Distributing
Number of units
Net asset value per unit

Total Net Assets

Currency

EUR

EUR

GBP

usb

EUR

30 June 2017

300.00
969.89

65.44
59.73

100.00
50.85

837,639,414

31 December 2016 31 December 2015

1,290.39 -

983.74

300.00
978.66

65.44
61.19

100.00
49.60

976.56
51.63

999,321,652 1,030,648,022

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global GDP-weighted Government Bond

Class ANon - Distributing
Number of units
Net asset value per unit

Class E Distributing Quarterly Target
Number of units

Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class F Distributing Quartery Target
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units

Net asset value per unit

Class H Distributing Quarterly Target
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class | Distributing Quartery Target
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units
Net asset value per unit

Total Net Assets

Currency

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

30 June 2017

100.00
45.48

12,340,285.37
4.464

12,945,096.12
4.542

23,651.35
4.457

10,415.79
4.504

29,049.00
893.05

5.00
916.49

5.00
920.42

139,988,944

31 December 2016

100.00
47.96

9,890,434.61
4.730

13,534,167.05
4.792

27,663.86
4.722

3,885.41
4.761

32,088.00
946.57

5.00
964.91

130.00
947.85

5.00
968.25

142,288,673

31 December 2015

100.00
46.87

5,646,986.56
4.672

12,347,681.12
4.685

12,899.42
4.664

6,873.84
4.672

27,523.00
935.61

5.00
939.64

5.00
936.95

5.00
941.17

110,091,348

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global High Yield

Class A Distributing
Number of units
Net asset value per unit

Class A Distributing Annually
Number of units

Net asset value per unit

Class A Distributing Ex-Dividend
Number of units
Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class AAUD Income - Stable Dividend
Number of units
Net asset value per unit

Class AZAR Income - Stable Dividend
Number of units
Net asset value per unit

Class A Monthly Stable Dividend
Number of units
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class B Distributing
Number of units

Net asset value per unit

Class B Distributing Ex-Dividend
Number of units
Net asset value per unit

Class B Non - Distributing
Number of units
Net asset value per unit

Class B AUD Income - Stable Dividend
Number of units

Net asset value per unit

Class B ZAR Income - Stable Dividend
Number of units
Net asset value per unit

Class C Distributing
Number of units

Net asset value per unit

The accompanying notes form an integral part of these financial statements.

Currency

usb

EUR

usb

EUR
usb

AUD

ZAR

usb

CZK

usb

usb

usb

AUD

ZAR

usD

30 June 2017

614,734.72
52.62

5,292.34
61.11

11,992,568.87
43.83

374,389.11

106.74
121.74

96,823.72
42.69

148,653.48
841.36

100.00
49.88

257,416.59
1,360.95

619.60
52.81

4,338,100.60
38.11

20,555.10
103.09

660,810.04
40.93

516,908.96
819.55

161,367.96
52.81

31 December 2016

693,947.13
51.31

12,586.20
66.01

11,728,157.02
43.07

331,736.69

109.84
115.85

113,591.74
42.14

165,741.47
834.78

253,827.79
1,315.48

642.08
51.49

6,890,285.24
37.71

31,658.95
98.76

709,269.23
40.69

554,772.47
816.57

241,878.54
51.49

31 December 2015

870,989.28
47.92

9,434.47
60.24

7,101,556.39
40.87

416,470.96

94.46
102.62

131,203.07
40.52

175,158.71
810.71

255,715.18
1,180.74

38,720.92
48.09

16,963,181.07
36.26

71,791.22
88.67

780,706.21
39.68

631,219.63
796.96

312,931.33
48.08
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global High Yield

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class D Distributing
Number of units
Net asset value per unit

Class E Distributing Quarterly Target
Number of units
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class F Distributing Quartery Target
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units

Net asset value per unit

Class H Distributing Annually
Number of units
Net asset value per unit

Class H Distributing Quartery Target
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units

Net asset value per unit

Class H Hedge Distributing Quarterly Target
Number of units
Net asset value per unit

Class H Hedge Non - Distributing
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class | Hedge Distributing Quarterly Target
Number of units
Net asset value per unit

Class | Hedge Non - Distributing
Number of units

Net asset value per unit

The accompanying notes form an integral part of these financial statements.
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Currency

EUR
usb

usb

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
usb

EUR

EUR

30 June 2017

137,173.61

96.47
110.03

5,144.75
61.32

41,410,628.01
5.959

10,860,496.09
10.959

2,759,854.22
5.644

1,512,650.05
9.457

261.76
1,065.66

76,601.07
2,047.67

95,209.96
1,088.06

647.33
1,510.31

107,690.27

1,932.12
2,203.68

17,231.00
1,089.98

13,144.64
1,043.70

31 December 2016

134,579.13

99.70
105.16

4,750.86
59.79

35,985,287.41
6.264

10,371,763.85
11.270

2,499,141.19
5.932

1,403,988.85
9.755

92.00
1,154.62

99,853.71
2,099.70

121,714.96
1,070.89

51.09
1,443.04

139,733.98

1,978.58
2,086.91

8,896.73
1,071.71

13,144.64
996.70

31 December 2015

176,784.76

86.48
93.94

8,900.36
55.84

23,434,504.97
5.644

5,056,561.08
9.681

2,575,627.13
5.345

1,372,708.87
8.429

108.00
1,054.67

140,255.89
986.08

75,590.81
1,793.37

4,725.30
1,284.42

290,392.50

1,685.18
1,830.61

12,590.64
886.15



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global High Yield

Class N Non - Distributing
Number of units
Net asset value per unit

Class N Non - Distributing
Number of units

Net asset value per unit

Class P Distributing
Number of units
Net asset value per unit

Class P Non - Distributing
Number of units
Net asset value per unit

Class T Distributing Ex-Dividend
Number of units

Net asset value per unit

Class TNon - Distributing
Number of units
Net asset value per unit

Class TAUD Income - Stable Dividend
Number of units
Net asset value per unit

Class TZAR Income - Stable Dividend
Number of units
Net asset value per unit

Class TMonthly Stable Dividend
Number of units
Net asset value per unit

Class U Distributing Ex-Dividend
Number of units

Net asset value per unit

Class U Non - Distributing
Number of units
Net asset value per unit

Class U Monthly Stable Dividend
Number of units
Net asset value per unit

Total Net Assets

Currency

usD

GBP

usb

usb

usb

usb

AUD

ZAR

usb

usb

usb

usb

EUR

30 June 2017

12,405.31
52.77

12,067.44
75.77

100.00
52.05

3,016.75
52.72

47,947.55
45.36

397.79
52.14

38,803.79
45.73

30,071.45
891.69

100.00
49.85

85,389.06
45.27

5,293.77
52.13

100.00
49.85

1,676,714,821

31 December

2016 31 December 2015

100.00 -
50.04 -
78.36 78.36
75.52 55.66
100.00 -
50.75 -
100.00 -
50.03 -
56,518.10 69,432.34
44.76 42.89
397.79 2,686.89
49.83 44.54
43,745.14 53,406.55
45.34 43.96
33,825.69 46,283.06
886.11 860.29
91,268.04 109,179.09
44.67 42.80
5,293.77 5,5673.53
49.82 44.56

1,921,338,724

2,021,225,676

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global Investment Grade Corporate Bond

Currency

Class ANon - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Class E Distributing Quarterly Target

Number of units

Net asset value per unit EUR
Class H Distributing Quartery Target

Number of units

Net asset value per unit EUR
Class H Hedge Distributing Quarterly Target

Number of units

Net asset value per unit EUR
Class | Non - Distributing

Number of units

Net asset value per unit EUR
Class | Hedge Distributing Quartery Target

Number of units

Net asset value per unit EUR
Total Net Assets EUR

30 June 2017

17.33

59.26
67.59

68,205,060.11
5.558

105,205.33
982.53

0.85
1,206.45

9,321.00
982.42

491,635,762

31 December 2016

17.33

62.09
65.49

67,814,313.26

5.870

99,081.33
986.85

0.85
1,261.33

11,357.99
986.68

507,030,520

31 December 2015

1,692.93

59.43
64.56

58,661,586.11

5.704

73,713.00
1,141.90

2,066.00
1,201.26

421,361,883

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global Subordinated Bond

Currency 30 June 2017 31 December 2016 31 December 2015

Class ANon - Distributing

Number of units 113,055.09 34,402.05 200.00

Net asset value per unit EUR 55.53 52.46 50.20
Class E Distributing Quarterly Target

Number of units 117,971,705.52 182,600,539.02 4,263,857.21

Net asset value per unit EUR 5.380 5.140 5.023
Class E Non - Distributing

Number of units 44,897,373.16 42,915,067.17 -

Net asset value per unit EUR 5.652 5.325 -
Class H Distributing Quarterly Target

Number of units 61,223.00 55,996.00 15,245.00

Net asset value per unit EUR 1,077.97 1,029.78 1,004.87
Class H Non - Distributing

Number of units 9,654.33 5,997.70 -

Net asset value per unit EUR 1,138.68 1,070.22 -
Class | Quarterly Distributing

Number of units 4,085.00 2,150.00 10.00

Net asset value per unit EUR 1,060.35 1,017.21 1,003.96
Class | Non - Distributing

Number of units 910.87 5.00 9,980.00

Net asset value per unit EUR 1,127.47 1,058.32 1,005.10
Total Net Assets EUR 977,110,755 1,235,141,170 46,786,832

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Optimal Yield Short-Term ()

Class ANon - Distributing
Number of units
Net asset value per unit

Class E Distributing Quarterly Target
Number of units

Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class F Distributing Quartery Target
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units

Net asset value per unit

Class H Distributing Quarterly Target
Number of units

Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit

Total Net Assets

Currency

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

30 June 2017

100.00
50.85

36,485,685.23
5.081

35,686,859.46
5.081

4,329,321.03
5.079

6,931,126.02
5.079

5.00
1,019.53

71,445.10
1,019.63

5.00
1,020.86

496,789,506

31 December 2016

31 December 2015

(1) The first NAV was calculated on 17 January 2017.

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Strategic Income

Currency

Class A Distributing
Number of units
Net asset value per unit UsD

Class A Distributing Ex-Dividend
Number of units

Net asset value per unit UsD

Class ANon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class AAUD Income - Stable Dividend
Number of units
Net asset value per unit AUD

Class AZAR Income - Stable Dividend
Number of units
Net asset value per unit ZAR

Class A Monthly Stable Dividend
Number of units

Net asset value per unit UsD

Class A Hedge Distributing Annually
Number of units
Net asset value per unit EUR

Class A Hedge Distributing Ex-Dividend
Number of units
Net asset value per unit EUR

Class A Hedge Non - Distributing
Number of units

Net asset value per unit EUR

Class A Hedge Non - Distributing
Number of units
Net asset value per unit CZK

Class A Hedge Non - Distributing
Number of units
Net asset value per unit CHF

Class A KRW Hedge Non - Distributing
Number of units
Net asset value per unit usD

Class B Distributing
Number of units
Net asset value per unit usD

Class B Distributing Ex-Dividend
Number of units

Net asset value per unit usbD

The accompanying notes form an integral part of these financial statements.

30 June 2017

16,653,123.86
6.31

7,584,503.12
55.41

56,372,240.99

9.95
11.35

76,299.68
46.20

62,416.26
910.14

100.00
49.93

263,672.33
50.53

3,614,489.16
40.00

933,024.49
85.82

1,724,754.50
1,401.82

5,850.60
51.81

296,268.52
6.37

821,849.97
50.57

31 December 2016

19,452,618.92
6.21

8,153,689.59
55.04

56,007,849.27

10.47
11.04

60,564.59
46.16

64,851.62
915.45

175,797.57
50.90

3,057,769.30
40.05

676,390.57
84.26

1,681,206.57
1,385.77

5,850.60
50.92

403,352.20
6.27

1,602,351.77
50.48

31 December 2015

23,168,947.57
6.04

4,231,486.66
54.40

63,296,047.44

9.61
10.44

25,280.06
46.04

19,159.58
920.36

160,132.14
50.00

395,305.32
40.06

688,814.11
80.61

1,870,036.99
1,324.91

5,850.60
48.89

6,762.14
43.37

1,649,526.58
6.08

6,739,624.10
50.25

Pioneer Funds - Semi-Annual Report 2017

71



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Strategic Income

Class B Non - Distributing
Number of units
Net asset value per unit

Class B AUD Income - Stable Dividend
Number of units

Net asset value per unit

Class B ZAR Income - Stable Dividend
Number of units
Net asset value per unit

Class C Distributing
Number of units
Net asset value per unit

Class C Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class C Hedge Distributing Ex-Dividend
Number of units

Net asset value per unit

Class C Hedge Non - Distributing
Number of units
Net asset value per unit

Class D Distributing
Number of units
Net asset value per unit

Class E Distributing Annually
Number of units

Net asset value per unit

Class E Distributing Quarterly Target
Number of units
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class E Hedge Distributing Annually
Number of units
Net asset value per unit

Class E Hedge Distributing Quartery Target
Number of units
Net asset value per unit

Class E Hedge Non - Distributing
Number of units

Net asset value per unit

The accompanying notes form an integral part of these financial statements.
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Currency

usb

AUD

ZAR

usb

EUR
usb

EUR

EUR

usb

EUR

EUR

EUR

EUR

EUR

EUR

30 June 2017

414,234.35
9.90

215,575.43
45.19

79,320.52
904.21

8,470,057.18
6.39

13,269,025.94

9.34
10.65

27,057.12
44.63

67,721.83
51.22

198,140.40
67.50

3,821,981.24
6.068

10,719,797.74
6.194

5,628,750.79
10.921

50,876,245.99
5.249

1,354,844.48
5.025

7,162,079.37
9.660

31 December 2016

472,255.93
9.69

237,368.52
45.36

90,888.07
910.03

11,132,487.72
6.29

13,696,056.39

9.85
10.39

17,995.59
4477

44,489.11
50.39

180,482.62
66.46

2,175,802.67
6.561

6,150,692.25
6.585

3,916,635.15
11.476

2,770,935.50
5.291

4,177,155.10
9.463

31 December 2015

1,538,959.98
9.22

259,170.54
45.50

114,810.16
912.04

15,135,718.06
6.10

17,333,640.62

9.06
9.85

40,062.58
44.95

94,845.83
48.38

340,846.85
64.39

7,318,929.59
6.174

10,321,735.48
6.144

4,697,708.01
10.476

1,357,280.69
5.191

4,747,151.18
9.017



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Strategic Income

Currency

Class F Distributing Annually
Number of units
Net asset value per unit EUR

Class F Distributing Quartery Target
Number of units

Net asset value per unit EUR

Class F Non - Distributing
Number of units
Net asset value per unit EUR

Class F Hedge Distributing Annually
Number of units
Net asset value per unit EUR

Class F Hedge Non - Distributing
Number of units

Net asset value per unit EUR

Class H Non - Distributing
Number of units
Net asset value per unit EUR

Class H Hedge Distributing Quartery Target
Number of units
Net asset value per unit EUR

Class | Quarterly Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsbD

Class | Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit uUsD

Class | Hedge Distributing Quarterly Target
Number of units

Net asset value per unit EUR

Class | Hedge Quarterly Distributing
Number of units

Net asset value per unit GBP

Class | Hedge Non - Distributing
Number of units
Net asset value per unit EUR

Class | Hedge Non - Distributing
Number of units
Net asset value per unit GBP

Class | KRW Hedge Non - Distributing
Number of units

Net asset value per unit usb

The accompanying notes form an integral part of these financial statements.

30 June 2017

716,471.20
6.174

1,332,276.31
5.982

1,994,868.53
9.781

2,120,483.26
5.016

2,623,956.67
8.890

8,667.25
2,169.59

205,369.00
1,008.02

54,491.06

1,067.55
1,217.59

6,231,885.63

114.21
130.26

10,792.00
1,037.18

190,497.41
999.11

44,656.80
1,130.12

55,098.48
1,107.64

31 December 2016

652,672.02
6.657

564,543.70
6.359

2,012,401.46
10.308

363,564.18
5.041

2,240,843.10
8.736

7,657.10
2,273.35

231,223.00
1,001.15

43,606.40

1,136.93
1,199.18

5,603,836.90

119.60
126.14

11,026.71
1,029.83

149,099.96
986.97

42,951.14
1,103.14

69,056.48
1,077.08

31 December 2015

658,234.83
6.288

699,693.58
5.955

2,225,743.73
9.499

378,177.19
4.951

2,804,768.05
8.383

19,210.63
2,063.18

206,666.00
978.40

51,994.40

1,069.38
1,161.66

6,704,943.79

108.42
117.77

116,890.49
960.40

21,417.59
1,050.28

89,464.17
1,009.38

9,116.77
908.21
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Strategic Income

Class N Distributing
Number of units
Net asset value per unit

Class N Distributing Annually
Number of units

Net asset value per unit
Net asset value per unit
Net asset value per unit

Class N Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class N Non - Distributing
Number of units
Net asset value per unit

Class N Hedge Distributing Annually
Number of units
Net asset value per unit

Class N Hedge Distributing Annually
Number of units

Net asset value per unit

Class N Hedge Non - Distributing
Number of units
Net asset value per unit

Class N Hedge Non - Distributing
Number of units
Net asset value per unit

Class N Hedge Non - Distributing
Number of units
Net asset value per unit

Class P Distributing
Number of units
Net asset value per unit

Class P Non - Distributing
Number of units
Net asset value per unit

Class TDistributing Ex-Dividend
Number of units
Net asset value per unit

Class TNon - Distributing
Number of units
Net asset value per unit

Class TAUD Income - Stable Dividend
Number of units
Net asset value per unit

The accompanying notes form an integral part of these financial statements.
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Currency

usD

EUR
GBP
usb

EUR
usb

GBP

GBP

EUR

CHF

EUR

GBP

usb

usb

usb

usb

AUD

30 June 2017

3,276.18
51.29

88,441.28

55.26
48.52
63.03

27,880.12

66.42
75.75

1,748.54
72.58

3,946.33
51.93

7,000.00
51.15

7,471.00
52.98

36,500.00
53.61

4,701.60
60.01

2,000.61
50.23

258,503.18
51.22

1,207,377.08
4735

77,952.00
51.78

524,414.63
47.78

31 December 2016

4,556.15
50.51

82,686.32

59.90
51.13
63.17

18,315.92

69.59
73.40

630.45
73.94

3,946.33
52.39

6,000.00
51.72

5,871.00
51.85

37,700.00
52.37

4,701.60
58.39

100.00
49.46

100.00
49.70

1,147,425.97
47.15

87,433.66
50.52

470,696.65
47.84

31 December 2015

100.00
48.94

16,808.83

56.37
41.55
61.24

5,755.67

63.17
68.62

464.02
57.95

3,946.33
49.62

6,000.00
49.42

5,871.00
49.33

6,000.00
49.42

4,701.60
54.79

328,010.51
46.77

29,093.89
41.92

78,140.50
47.80



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Strategic Income

Currency 30 June 2017 31 December 2016 31 December 2015

Class TZAR Income - Stable Dividend

Number of units 206,213.84 134,882.15 50,471.23

Net asset value per unit ZAR 937.42 941.63 941.88
Class TMonthly Stable Dividend

Number of units 100.00 - -

Net asset value per unit usD 49.91 - -
Class U Distributing Ex-Dividend

Number of units 839,079.50 779,774.33 96,046.90

Net asset value per unit UsD 46.97 46.78 46.40
Class U Non - Distributing

Number of units 104,602.68 103,644.04 2,120.70

Net asset value per unit UsD 51.50 50.24 47.65
Class U AUD Income - Stable Dividend

Number of units 442,566.86 327,839.46 -

Net asset value per unit AUD 50.34 50.41 -
Class UZAR Income - Stable Dividend

Number of units 220,243.19 125,601.96 -

Net asset value per unit ZAR 1,003.90 1,008.31 -
Class U Monthly Stable Dividend

Number of units 100.00 - -

Net asset value per unit UsD 49.91 - -
Total Net Assets EUR 3,677,403,339 3,359,766,225 3,358,642,497

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. Dollar Aggregate Bond

Currency

Class A Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class A Distributing Annually
Number of units
Net asset value per unit usb

Class A Distributing Ex-Dividend
Number of units
Net asset value per unit UsD

Class A Quarterly Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsbD

Class ANon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit uUsD

Class AZAR Income - Stable Dividend
Number of units
Net asset value per unit ZAR

Class A Monthly Stable Dividend
Number of units
Net asset value per unit usD

Class A Hedge Quarterly Distributing
Number of units
Net asset value per unit GBP

Class A Hedge Non - Distributing
Number of units
Net asset value per unit SGD

Class A Hedge Non - Distributing
Number of units
Net asset value per unit EUR

Class A Hedge Non - Distributing
Number of units
Net asset value per unit CHF

Class B Distributing
Number of units
Net asset value per unit UsD

Class B Distributing Ex-Dividend
Number of units
Net asset value per unit usD

Class B Non - Distributing
Number of units
Net asset value per unit usb

The accompanying notes form an integral part of these financial statements.
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30 June 2017

57,643.74

54.60
62.27

495,831.26
74.92

370,606.36
65.75

400.54

54.11
61.72

2,281,846.10

85.80
97.86

3,853.74
1,004.85

100.00
49.96

9,787.00
49.56

1,366.77
55.89

402,099.79
51.99

7,886.00
62.27

3,935.57
66.82

99,975.79
59.70

45,223.63
78.88

31 December 2016

20,050.96

58.45
61.65

501,538.09
75.04

409,359.28
65.52

409.18

57.94
61.12

2,651,543.71

90.83
95.80

9,787.78
49.25

117,764.43
54.91

295,375.59
51.32

10,187.28
61.51

5,844.84
66.16

188,303.46
59.92

57,071.38
77.78

31 December 2015

891.46

55.87
60.69

959,144.27
74.03

204,607.23
65.32

6,512.20

55.33
60.11

2,812,917.44

84.80
92.12

7,848.67
48.63

12,203.62
52.71

123,682.17
50.12

16,665.53
60.22

47,005.37
65.13

373,039.94
60.60

84,580.38
75.88



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. Dollar Aggregate Bond

Currency

Class C Distributing
Number of units
Net asset value per unit usbD

Class CNon - Distributing
Number of units

Net asset value per unit usD

Class D Distributing
Number of units
Net asset value per unit uUsD

Class E Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class E Hedge Non - Distributing
Number of units
Net asset value per unit CHF

Class E Hedge Non - Distributing
Number of units

Net asset value per unit EUR

Class F Non - Distributing
Number of units
Net asset value per unit EUR

Class H Non - Distributing
Number of units
Net asset value per unit EUR

Class | Distributing Annually
Number of units

Net asset value per unit UsD

Class | Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class | Hedge Non - Distributing
Number of units
Net asset value per unit EUR

Class N Distributing Annually
Number of units
Net asset value per unit usb

Class N Quarterly Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class N Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit GBP
Net asset value per unit usb

The accompanying notes form an integral part of these financial statements.

30 June 2017

278,413.86
66.09

617,809.59
73.63

164,363.03
67.93

9,209,076.41

8.602
9.811

112,314.97
5.064

190,077.62
5.184

1,002,501.50
8.103

14,454.52
2,096.34

23,203.00
1,404.27

160,530.17

2,079.98
2,372.32

44,325.89
1,058.42

92.64
54.09

6,100.00

46.71
53.28

3,972,546.73

63.78
56.00
72.74

31 December 2016

359,599.05
65.43

606,142.50
72.43

152,670.35
67.26

15,670,315.73

9.107
9.605

75,170.52
5.001

156,379.06
5.117

1,228,580.38
8.602

13,725.31
2,213.73

22,190.00
1,411.38

118,633.04

2,193.44
2,313.53

23,879.43
1,040.51

92.64
54.33

6,100.00

50.03
52.77

2,797,597.86

67.30
57.44
70.98

31 December 2015

404,481.06
64.41

628,787.43
70.31

114,341.92
66.21

13,310,211.63

8.504
9.238

61,723.62
4.898

66,807.29
4.992

1,696,711.29
8.077

20,170.03
2,056.56

23,083.21
1,392.86

109,253.72

2,032.06
2,207.43

66,784.00
1,007.10

92.64
53.30

614,800.00

47.81
51.94

157,172.24

62.43
46.02
67.82
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. Dollar Aggregate Bond

Currency

Class N Hedge Non - Distributing
Number of units
Net asset value per unit CHF

Class N Hedge Non - Distributing
Number of units
Net asset value per unit EUR

Class N Hedge Non - Distributing
Number of units
Net asset value per unit GBP

Class P Distributing
Number of units
Net asset value per unit usb

Class P Non - Distributing
Number of units

Net asset value per unit UsD

Class TDistributing Ex-Dividend
Number of units
Net asset value per unit usD

Class TNon - Distributing
Number of units
Net asset value per unit usb

Class TZAR Income - Stable Dividend
Number of units
Net asset value per unit ZAR

Class TMonthly Stable Dividend
Number of units
Net asset value per unit usD

Class U Distributing Ex-Dividend
Number of units
Net asset value per unit usb

Class U Non - Distributing
Number of units
Net asset value per unit usD

Class UZAR Income - Stable Dividend
Number of units
Net asset value per unit ZAR

Class U Monthly Stable Dividend
Number of units

Net asset value per unit UsbD

Total Net Assets EUR

30 June 2017

12,000.00
50.61

6,000.00
52.40

4,800.00
53.51

7,987.64
49.78

205,946.07
50.68

363,797.15
47.44

48,053.13
51.17

3,853.74
1,004.25

100.00
49.93

225,867.45
47.08

50,523.24
50.83

3,853.74
1,004.25

100.00
49.93

1,171,717,293

31 December 2016

6,000.00
51.55

4,800.00
52.43

100.00
49.29

100.00
49.50

484,790.19
4750

80,010.55
50.33

310,034.43
4714

55,640.35
50.00

1,143,518,853

31 December 2015

5,852.40
49.00

6,000.00
49.92

4,800.00
50.19

24,234.86
47.86

16,367.10
48.91

34,701.24
47.49

14,056.55
48.60

957,755,844

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. High Yield

Class A Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class A Distributing Ex-Dividend
Number of units
Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class AAUD Income - Stable Dividend
Number of units
Net asset value per unit

Class AZAR Income - Stable Dividend
Number of units
Net asset value per unit

Class A Monthly Stable Dividend
Number of units
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class B Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class B Distributing Ex-Dividend
Number of units
Net asset value per unit

Class B Non - Distributing
Number of units
Net asset value per unit

Class B AUD Income - Stable Dividend
Number of units
Net asset value per unit

Class B ZAR Income - Stable Dividend
Number of units
Net asset value per unit

Class C Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

The accompanying notes form an integral part of these financial statements.

Currency

EUR
usb

usb

EUR
usb

AUD

ZAR

usb

EUR

EUR
usb

usb

usb

AUD

ZAR

EUR
usb

EUR
usb

30 June 2017

4,657,323.92

5.06
5.77

2,798,952.97
58.51

25,238,504.70

11.65
13.28

277,717.43
46.57

171,821.07
920.20

100.00
49.96

127,920.46
94.58

239,455.79

5.04
5.74

2,541,854.68
51.09

368,882.44
11.06

620,590.38
44.64

188,905.63
896.95

4,300,799.13

5.05
5.76

3,737,064.86

10.35
11.81

31 December 2016

5,963,705.09

5.36
5.65

2,414,695.81
57.71

19,519,030.99

12.07
12.73

173,533.69
46.05

79,533.88
915.95

130,239.24
91.40

550,665.31

5.33
5.62

3,207,725.16
50.73

703,636.12
10.67

694,266.73
44.45

244,554.24
894.98

5,916,524.28

5.34
5.63

3,704,141.26

10.78
11.37

31 December 2015

6,839,594.83

4.79
5.20

1,301,906.49
54.00

12,959,352.47

10.33
11.22

93,252.91
43.47

42,547.50
867.61

21,422.87
81.58

1,188,815.25

4.77
5.18

5,616,068.52
48.11

997,828.88
9.53

785,240.24
42.51

286,818.85
855.22

8,411,571.28

4.78
5.19

4,184,543.24

9.30
10.10

Pioneer Funds - Semi-Annual Report 2017

79



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. High Yield

Class D Distributing
Number of units
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class E Hedge Non - Distributing
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Distributing Quartery Target
Number of units

Net asset value per unit

Class H Quarterly Distributing
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class H Hedge Non - Distributing
Number of units
Net asset value per unit

Class | Quarterly Distributing
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class | Hedge Non - Distributing
Number of units
Net asset value per unit

Class N Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class P Distributing
Number of units
Net asset value per unit

Class P Non - Distributing
Number of units
Net asset value per unit

The accompanying notes form an integral part of these financial statements.

80 Pioneer Funds - Semi-Annual Report 2017

Currency

usb

EUR

EUR

EUR

EUR

usb

EUR

EUR

usb

EUR
usb

EUR

EUR
usb

usb

usb

30 June 2017

37,400.55
67.37

2,799,336.26
12.197

1,311,688.98
8.263

668,538.48
11.007

34,487.00
1,134.83

1,424.91
2,396.10

280.90
1,793.12

5,919.20
1,102.47

112,252,275.57

13.71
15.63

107,224.14
1,241.98

27,000.00

68.23
71.82

100.00
51.73

20,372.97
53.40

31 December 2016

47,060.43
65.92

2,715,835.28
12.636

1,342,743.36
7978

823,841.31
11.438

68,247.00
1,196.44

4,390.43
2,475.16

1,373.24
1,730.32

6,229.52
1,079.34

138,334,241.94

14.14
14.92

110,823.55
1,193.62

27,000.00

70.47
74.33

100.00
50.63

100.00
51.07

31 December 2015

81,315.31
60.71

2,541,942.24
10.796

753,705.79
7113

888,064.73
9.831

67,196.00
1,060.69

15,907.00
942.72

5,456.09
2,102.67

225.70
1,533.68

133,301,606.68

11.98
13.01

121,571.85
1,055.82

27,724.27

59.84
65.01



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. High Yield

Class TDistributing Ex-Dividend
Number of units
Net asset value per unit

Class TNon - Distributing
Number of units

Net asset value per unit

Class TAUD Income - Stable Dividend
Number of units
Net asset value per unit

Class TZAR Income - Stable Dividend
Number of units
Net asset value per unit

Class TMonthly Stable Dividend
Number of units

Net asset value per unit

Class U Distributing Ex-Dividend
Number of units
Net asset value per unit

Class U Non - Distributing
Number of units
Net asset value per unit

Class U AUD Income - Stable Dividend
Number of units
Net asset value per unit

Class UZAR Income - Stable Dividend
Number of units
Net asset value per unit

Class U Monthly Stable Dividend
Number of units

Net asset value per unit

Total Net Assets

Currency

usD

usb

AUD

ZAR

usb

usb

usb

AUD

ZAR

usb

EUR

30 June 2017

2,210,959.09
47.32

141,527.95
53.33

828,669.29
47.81

580,702.04
936.27

100.00
49.93

6,715,724.37
4711

488,031.25
53.21

3,347,531.77
46.62

2,013,675.38
931.82

100.00
49.93

3,171,431,466

31 December 2016

1,170,803.46
46.88

52,658.60
51.34

495,694.44
47.49

246,529.10
932.83

2,204,164.49
46.67

101,237.02
51.23

1,063,149.59
46.32

461,140.48
928.79

3,196,076,823

31 December 2015

297,399.81
44.28

28,591.05
45.68

107,208.62
45.22

55,844.32
888.98

1,648,940.44
44.08

73,824.48
45.58

238,406.15
44.11

264,486.46
884.60

2,597,653,299

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Absolute Return Asian Equity

Class ANon - Distributing
Number of units
Net asset value per unit

Class E Non - Distributing
Number of units

Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units
Net asset value per unit

Class | Hedge Non - Distributing
Number of units

Net asset value per unit

Total Net Assets

Currency

EUR

EUR

EUR

EUR

usb

EUR

30 June 2017

100.00
48.82

1,350,968.33
5.655

1,723.66
996.30

10,870.83
1,200.08

22,407,858

31 December 2016

100.00
49.42

1,689,449.28
5.725

118.30
1,005.88

13,037.95
1,208.08

25,547,554

31 December 2015

1,202,855.38
5.851

12,696.65
1,019.57

22,187.93
1,220.64

338.35
1,719.57

47,602,551

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Absolute Return Bond

Currency

Class ANon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class CNon - Distributing
Number of units
Net asset value per unit EUR

Class E Non - Distributing
Number of units
Net asset value per unit EUR

Class H Non - Distributing
Number of units
Net asset value per unit EUR

Class | Non - Distributing
Number of units
Net asset value per unit EUR

Class 12 Non - Distributing
Number of units

Net asset value per unit EUR

Class | Hedge Distributing Annually
Number of units
Net asset value per unit GBP

Class | Hedge Non - Distributing
Number of units
Net asset value per unit UusbD

Class J Non - Distributing
Number of units

Net asset value per unit EUR

Class J Hedge Distributing Annually
Number of units
Net asset value per unit GBP

Class J Hedge Non - Distributing
Number of units
Net asset value per unit UsbD

Class N Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit GBP

Total Net Assets EUR

30 June 2017

24,634.37

48.67
55.51

1,972.95
45.68

25,147,042.41
4.778

51,217.22
1,007.69

5,611.56
962.80

5.00
960.96

814.85

45.89
40.29

178,490,016

31 December 2016

26,137.04

50.31
53.06

1,982.73
4743

32,715,289.99
4.935

80,449.43
1,038.27

33,967.94
991.16

5.00
990.17

19.41
965.56

817.17

41.27
40.35

280,129,835

31 December 2015

159,243.49

51.91
56.39

2,169.47
49.38

31,184,605.74
5.085

199,778.56
1,065.30

117,683.75
1,014.26

387.25
983.25

53,203.47
974.92

5.00
988.93

191.02
995.13

300.00
992.63

918.32

48.43
35.70

547,994,282

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Absolute Return Currencies

Currency

Class A Distributing Annually
Number of units
Net asset value per unit EUR

Class ANon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usb

Class C Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class C Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class E Non - Distributing
Number of units
Net asset value per unit EUR

Class F Non - Distributing
Number of units

Net asset value per unit EUR

Class H Non - Distributing
Number of units
Net asset value per unit EUR

Class | Non - Distributing
Number of units
Net asset value per unit EUR

Class N Non - Distributing
Number of units
Net asset value per unit EUR

Class X Non - Distributing
Number of units
Net asset value per unit EUR

Total Net Assets EUR

30 June 2017

950.00
51.28

3,133,886.58

5.63
6.42

20,596.01

4.61
5.26

3,349.68

4.96
5.66

14,143,642.10
5.755

676,742.25
5.455

102,088.00
1,241.77

18,094.42
1,183.32

868,715.00
52.49

383,373.14
1,071.96

707,633,863

31 December 2016

100.00
50.84

2,434,727.45

5.58
5.89

20,596.01

4.59
4.84

9,064.00

4.94
5.21

17,117,148.92
5.704

719,234.42
5.419

89,154.60
1,228.17

8,604.71
1,169.73

139,464.00
51.86

262,782.00
1,055.68

519,475,600

31 December 2015

399,799.27

5.52
6.00

20,596.01

4.57
4.97

11,735.13

4.93
5.35

8,682,047.58
5.637

372,387.03
5.378

32,734.82
1,206.76

585.45
1,149.98

187,088.00
1,030.20

286,220,013

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Absolute Return European Equity

Currency 30 June 2017 31 December 2016 31 December 2015

Class A Distributing Annually

Number of units 41,585.17 100.00 -

Net asset value per unit EUR 47.78 48.51 -
Class ANon - Distributing

Number of units 1,906,286.69 550,831.21 20,446.74

Net asset value per unit EUR 47.56 48.28 50.08

Net asset value per unit usb 54.25 50.93 54.40
Class A Hedge Non - Distributing

Number of units 48,402.18 47,079.25 -

Net asset value per unit HUF 9,742.38 9,867.25 -
Class A Hedge Non - Distributing

Number of units 4,000.00 25,411.19 -

Net asset value per unit usD 48.23 48.59 -
Class C Hedge Non - Distributing

Number of units 6,000.00 6,000.00 -

Net asset value per unit usb 47.68 48.29 -
Class E Non - Distributing

Number of units 967,509.50 1,122,132.62 263,897.39

Net asset value per unit EUR 104.724 106.305 110.196
Class E Hedge Non - Distributing

Number of units 87,939.46 121,985.39 47,605.80

Net asset value per unit UsD 102.666 103.432 105.807
Class H Non - Distributing

Number of units 30,688.24 63,758.93 14,399.04

Net asset value per unit EUR 999.74 1,010.93 1,040.78
Class | Non - Distributing

Number of units 676,812.88 798,366.50 26.45

Net asset value per unit EUR 113.33 114.50 117.53
Class | Hedge Non - Distributing

Number of units 542.22 505.00 -

Net asset value per unit UsD 979.81 982.84 -
Class | Hedge Non - Distributing

Number of units 3,885.36 3,011.77 -

Net asset value per unit CHF 956.53 968.74 -
Total Net Assets EUR 315,092,175 319,859,668 49,730,784

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Absolute Return Multi-Strategy

Currency

Class ANon - Distributing
Number of units
Net asset value per unit EUR

Class A Hedge Non - Distributing
Number of units

Net asset value per unit usD

Class A Hedge Non - Distributing
Number of units
Net asset value per unit CZK

Class CNon - Distributing
Number of units
Net asset value per unit EUR

Class C Hedge Non - Distributing
Number of units

Net asset value per unit usD

Class E Non - Distributing
Number of units
Net asset value per unit EUR

Class F Non - Distributing
Number of units
Net asset value per unit EUR

Class H Non - Distributing
Number of units
Net asset value per unit EUR

Class | Non - Distributing
Number of units
Net asset value per unit EUR

Class 12 Non - Distributing
Number of units

Net asset value per unit EUR

Class N Hedge Non - Distributing
Number of units
Net asset value per unit GBP

Total Net Assets EUR

30 June 2017

785,396.12
60.72

128,707.83
51.04

1,258,211.56
1,000.87

3,756.00
49.73

25,769.75
50.14

94,850,449.84
6.147

9,823,111.43
5.418

81,118.72
1,329.84

239,070.50
1,357.73

7,248.90
1,015.28

5,791.17
51.24

1,179,439,293

31 December 2016

856,061.38
60.69

97,083.69
50.65

1,065,003.76
1,007.90

2,286.04
49.97

23,694.81
50.00

77,737,911.37
6.141

8,461,045.30
5.427

70,990.88
1,325.63

164,114.47
1,352.35

5.00
1,012.55

5,791.17
50.92

937,268,430

31 December 2015

133,402.07
59.61

14,442.37
49.11

391,641.61
989.36

20,960.33
49.43

7,022.08
48.97

59,496,725.09
6.024

6,804,188.84
5.350

42,084.80
1,291.41

20,907.10
1,319.43

3,826.53
49.21

501,307,123

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Multi-Strategy Growth

Class A Distributing Annually
Number of units
Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class C Hedge Non - Distributing
Number of units
Net asset value per unit

Class E Non - Distributing
Number of units

Net asset value per unit

Class H Distributing Annually
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class | Distributing Annually
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units
Net asset value per unit

Class 12 Non - Distributing
Number of units

Net asset value per unit

Class | Hedge Non - Distributing
Number of units
Net asset value per unit

Total Net Assets

Currency

EUR

EUR

usb

usb

EUR

EUR

EUR

EUR

EUR

EUR

usb

EUR

30 June 2017

352,126.20
4729

259,764.96
65.76

57,864.92
51.87

9,889.71
50.89

46,886,684.78
6.645

6,263.56
1,310.45

62,863.73
1,463.67

30.58
1,350.67

25,341.21
1,429.91

5.00
1,031.67

1,358.51
1,035.62

486,081,192

31 December 2016 31 December 2015
368,663.33 461,718.05
47.60 45.78
282,297.89 296,455.48
65.59 63.09
23,748.32 26,366.59
51.38 48.68
12,192.35 10,546.94
50.66 48.39
26,938,178.61 13,866,941.38
6.626 6.366
3,057.56 112.56
1,323.31 1,257.99
76,838.36 42,558.33
1,455.37 1,383.41
44.58 65.53
1,364.77 1,303.26
14,781.91 7,545.66
1,421.35 1,357.55

5.00 -
1,027.21 -
300.00 -
1,023.23 -
353,538,237 199,122,382

The accompanying notes form an integral part of these financial statements.

Pioneer Funds - Semi-Annual Report 2017 87



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Sterling Absolute Return Bond

Currency

Class ANon - Distributing
Number of units
Net asset value per unit GBP

Class A Hedge Non - Distributing
Number of units
Net asset value per unit EUR

Class H Non - Distributing
Number of units
Net asset value per unit GBP

Class | Non - Distributing
Number of units
Net asset value per unit GBP

Class 12 Non - Distributing
Number of units
Net asset value per unit GBP

Class 12 Hedge Non - Distributing
Number of units
Net asset value per unit EUR

Class N Distributing Annually
Number of units

Net asset value per unit EUR
Net asset value per unit GBP
Net asset value per unit UsbD

Class N Non - Distributing
Number of units
Net asset value per unit GBP

Total Net Assets GBP

30 June 2017

83.61
43.79

44752
885.10

4.04
951.97

12,947.79
952.34

11,230,534

31 December 2016

83.61
45.48

479.58
917.24

4.04
986.26

14,208.79
991.19

12,469,418

31 December 2015

83.61
4720

500,000.00
46.60

423.35
948.59

3.45
958.00

141.03

65.44
48.23
71.09

69.21
47.67

17,590,538

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global Multi-Asset

Currency

Class ANon - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit usD
Class CNon - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Class E Non - Distributing

Number of units

Net asset value per unit EUR
Class F Non - Distributing

Number of units

Net asset value per unit EUR
Class H Non - Distributing

Number of units

Net asset value per unit EUR
Class | Non - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Class | Hedge Non - Distributing

Number of units

Net asset value per unit usD
Total Net Assets EUR

30 June 2017

154,091.96

95.47
108.89

117,856.12

88.60
101.05

12,684,712.23
9.547

2,961,353.74
8.954

13,932.37
1,159.67

30,000.00

1,164.79
1,328.50

300.00
998.09

224,127,258

31 December 2016

138,553.75

94.81
100.00

99,991.93

88.23
93.06

12,487,407.39
9.465

3,059,477.58
8.911

26,639.02
1,144.75

36,000.00

1,148.30
1,211.17

239,252,594

31 December 2015

133,965.27

89.95
97.72

110,020.25

84.47
91.76

14,665,155.32
8.982

3,595,115.86
8.519

16,249.12
1,076.99

15,000.00

1,077.31
1,170.28

217,351,960

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global Multi-Asset Target Income

Currency 30 June 2017 31 December 2016 31 December 2015

Class A Distributing Quarterly

Number of units 794,549.10 602,035.52 347,281.15

Net asset value per unit EUR 53.81 58.12 56.98

Net asset value per unit usD 61.37 61.30 61.90
Class A Distributing Monthly

Number of units 4,597.47 3,724.50 6,664.99

Net asset value per unit usbD 65.08 65.00 65.59
Class ANon - Distributing

Number of units 126,673.94 178,289.57 248,701.09

Net asset value per unit UsD 52.09 50.74 48.63
Class ANon - Distributing

Number of units 47,313.35 51,518.13 51,046.90

Net asset value per unit EUR 65.67 69.17 64.37
Class A Hedge Distributing Quarterly

Number of units 1,696,163.84 1,032,991.84 327,168.87

Net asset value per unit EUR 45.30 45.67 46.70
Class A Hedge Distributing Quarterly

Number of units 1,722,318.12 1,291,821.88 711,063.32

Net asset value per unit CZK 886.14 899.54 919.30
Class A Hedge Distributing Quarterly

Number of units 188,903.52 72,836.11 -

Net asset value per unit HUF 10,239.08 10,237.28 -
Class A Hedge Non - Distributing

Number of units 204,9817.74 58,798.50 6,000.00

Net asset value per unit EUR 49.55 48.69 47.42
Class A Hedge Non - Distributing

Number of units 377,065.41 316,995.32 256,060.29

Net asset value per unit CZK 996.90 986.52 959.31
Class A Hedge Non - Distributing

Number of units 36,596.02 28,617.70 28,446.35

Net asset value per unit RON 51.15 50.04 48.33
Class C Distributing Quarterly

Number of units 64,521.19 87,017.90 170,367.40

Net asset value per unit UsbD 44,91 45.03 45.62
Class C Non - Distributing

Number of units 169,100.41 145,630.29 295,808.12

Net asset value per unit usD 50.59 49.53 47.95
Class D Distributing Quarterly

Number of units 20,278.96 26,238.52 114,987.51

Net asset value per unit UsD 45.88 46.00 46.59
Class E Distributing Semi - Annually

Number of units 101,172,547.77 109,744,729.71 119,202,202.82

Net asset value per unit EUR 4.101 4.419 4.302

Net asset value per unit usD 4.677 4.661 4.674

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global Multi-Asset Target Income

Currency

Class E Distributing Quarterly
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class E Non - Distributing
Number of units
Net asset value per unit EUR

Class E Hedge Distributing Semi - Annually
Number of units
Net asset value per unit EUR

Class H Distributing Semi - Annually
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class H Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class H Hedge Non - Distributing
Number of units
Net asset value per unit EUR

Class | Distributing Quartery
Number of units
Net asset value per unit usD

Class | Non - Distributing
Number of units
Net asset value per unit usb

Class | Hedge Distributing Quarterly
Number of units
Net asset value per unit EUR

Class P Distributing Quarterly
Number of units
Net asset value per unit UsD

Class P Non - Distributing
Number of units
Net asset value per unit usb

Total Net Assets usb

30 June 2017

3,950,599.05

5.371
6.126

167,101.25
5.078

78,812,699.57
4.664

68,794.68

1,121.58
1,279.21

7,935.76

932.02
1,063.02

882.65
1,050.43

10,127.46
1,074.43

100.00
52.04

100.00
52.55

1,287,527,284

31 December 2016

1,519,525.24

5.802
6.120

52,673.17
5.349

58,453,802.79
4.712

85,359.02

1,207.27
1,273.37

8,572.85

978.25
1,031.81

882.65
1,028.37

366.00
959.66

9,574.74
1,041.20

73,800.00
959.38

100.00
51.04

100.00
51.04

1,190,633,575

31 December 2015

20,289,931.42

5.695
6.187

1,000.00
4.980

17,864,986.15
4.723

64,033.81

1,176.85
1,278.41

24,558.85

903.99
982.00

1,301.69
992.76

9,162.31
953.52

5,155.04
987.78

53,300.00
964.71

1,069,651,656

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global Multi-Asset Conservative

Currency

Class ANon - Distributing
Number of units
Net asset value per unit EUR

Class CNon - Distributing
Number of units

Net asset value per unit EUR

Class E Non - Distributing
Number of units
Net asset value per unit EUR

Class F Non - Distributing
Number of units
Net asset value per unit EUR

Class H Non - Distributing
Number of units

Net asset value per unit EUR

Class | Hedge Non - Distributing
Number of units
Net asset value per unit usb

Total Net Assets EUR

30 June 2017

1,450,467.49
57.56

171,378.78
51.38

38,502,116.12
5.752

3,414,610.77
5.175

2,412.91
1,178.14

300.00
1,008.27

334,523,941

31 December 2016

1,442,666.77
57.53

198,532.69
51.61

19,953,930.26
5.749

2,399,639.32
5.189

4,544.24
1,173.96

225,748,855

31 December 2015

777,790.41
54.98

22,175.11
49.82

20,866,819.61
5.495

2,837,335.45
4.989

2,794.33
1,115.14

175,796,483

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Flexible Opportunities (2

Currency 30 June 2017 31 December 2016 31 December 2015

Class ANon - Distributing

Number of units 158,700.19 282,237.04 419,099.83

Net asset value per unit EUR 78.44 77.48 73.32

Net asset value per unit usD 89.46 81.72 79.65
Class A Hedge Non - Distributing

Number of units 22,559.02 26,660.22 38,519.36

Net asset value per unit EUR 64.63 59.48 58.89
Class A Hedge Non - Distributing

Number of units 98,424.15 121,453.04 150,514.05

Net asset value per unit CZK 1,427.69 1,320.05 1,305.36
Class CNon - Distributing

Number of units 80,598.22 119,634.86 190,386.68

Net asset value per unit UsD 84.05 76.86 75.66
Class C Hedge Non - Distributing

Number of units 12,763.80 14,855.73 15,178.02

Net asset value per unit EUR 61.59 56.69 56.66
Class D Distributing Annually

Number of units 2,061.17 2,061.17 4,119.20

Net asset value per unit UsbD 75.46 68.99 67.91
Class E Non - Distributing

Number of units 878,630.12 282,221.49 -

Net asset value per unit EUR 5.402 5.286 -
Class E Hedge Non - Distributing

Number of units 445,344.18 60,000.00 -

Net asset value per unit EUR 5.452 4.977 -
Class F Non - Distributing

Number of units 164,789.70 89,491.07 -

Net asset value per unit EUR 5.306 5.259 -
Class H Non - Distributing

Number of units 9,141.42 7,386.19 6,440.49

Net asset value per unit EUR 1,665.20 1,638.90 1,540.23
Class | Non - Distributing

Number of units 819.23 975.68 2,075.87

Net asset value per unit EUR 1,665.61 1,626.85 1,524.83

Net asset value per unit UsD 1,888.31 1,715.92 1,656.42
Class N Non - Distributing

Number of units 8,413.36 8,043.53 6,931.89

Net asset value per unit EUR 64.44 63.35 59.61

Net asset value per unit GBP 56.58 54.07 43.93

Net asset value per unit UsD 73.49 66.82 64.75
Class P Non - Distributing

Number of units 100.00 100.00 -

Net asset value per unit UsD 54.33 49.50 -
Total Net Assets usb 58,536,327 55,549,851 68,144,337

(2) This Sub-Fund has changed its base/accounting currency from EUR to USD as at 01 January 2017. The Total Net Assets as at 31 December 2016 and 31 December 2015 are expressed in EUR.

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Real Assets Target Income

Currency

Class A Distributing Quarterly

Number of units

Net asset value per unit EUR

Net asset value per unit usD
Class ANon - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Class E Distributing Annually

Number of units

Net asset value per unit EUR

Net asset value per unit UsbD
Class E Hedge Distributing Semi - Annually

Number of units

Net asset value per unit EUR
Class F Distributing Annually

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Class | Non - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit usb
Total Net Assets usb

30 June 2017

5,498,583.46

38.15
43.51

57,969.51

45.54
51.94

18,114,358.93

3.831
4.369

26,462,244.87
4.469

3,417,129.32

3.728
4.252

9,484.46

942.37
1,074.82

481,006,355

31 December 2016

545,068.27

41.55
43.83

60,212.14

48.11
50.75

19,501,922.27

4.288
4.523

21,620,787.60
4.557

3,620,186.94

4.191
4.421

7,021.62

990.46
1,044.69

242,416,934

31 December 2015

9,018.00

39.64
43.06

67,721.71

43.48
47.23

22,406,217.78

4.127
4.483

6,804,139.09
4.428

3,726,814.60

4.066
4.417

9,256.02

885.95
962.40

162,129,671

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Asia (Ex. Japan) Equity

Currency

Class A Distributing
Number of units
Net asset value per unit UsD

Class ANon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usbD

Class B Non - Distributing
Number of units
Net asset value per unit UsD

Class CNon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsbD

Class E Non - Distributing
Number of units

Net asset value per unit EUR

Class F Non - Distributing
Number of units
Net asset value per unit EUR

Class H Distributing Annually
Number of units
Net asset value per unit EUR

Class H Non - Distributing
Number of units
Net asset value per unit EUR

Class | Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class TNon - Distributing
Number of units
Net asset value per unit UsD

Class U Non - Distributing
Number of units
Net asset value per unit usb

Total Net Assets EUR

30 June 2017

9,933.96
10.34

1,817,533.54

9.13
10.41

169,683.63
8.72

279,544.82

8.24
9.40

3,287,745.67
9.613

1,259,936.09
8.445

20.00
1,761.92

6.64
1,259.04

1,006,577.13

10.63
12.13

11,805.97
55.41

15,370.51
52.40

74,549,681

31 December 2016

9,933.96
8.54

1,925,696.73

8.15
8.60

296,245.16
725

289,612.96

739
.79

3,658,197.63
8.575

1,315,538.56
7.561

20.00
1,565.99

191.36
1,118.73

1,132,386.77

9.45
9.96

18,007.39
45.94

9,527.30
43.43

73,387,361

31 December 2015

9,933.96
8.39

1,898,686.28

.77
8.44

761,407.03
720

318,679.13

7.09
7.70

4,168,328.20
8.148

1,566,886.31
7.239

20.00
1,477.44

441.05
1,055.05

1,432,791.60

8.90
9.67

13,406.82
45.45

5,838.79
42.97

81,484,226

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - China Equity

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class B Non - Distributing
Number of units
Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units

Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class P Non - Distributing
Number of units
Net asset value per unit

Class TNon - Distributing
Number of units
Net asset value per unit

Class U Non - Distributing
Number of units
Net asset value per unit

Total Net Assets

Currency

EUR
usb

usb

EUR
usb

EUR

EUR

EUR

EUR
usb

usb

usb

usb

EUR

30 June 2017

5,229,480.75

13.42
15.30

1,097,515.44
12.89

719,600.05

12.23
13.95

4,462,163.42
14.217

3,557,936.74
12.400

1,913.88
1,646.10

2,612,377.03

15.69
17.89

100.00
59.91

163,467.99
44.45

237,239.82
43.01

258,385,416

31 December 2016

5,669,680.14

11.84
12.49

1,772,140.08
10.58

751,313.60

10.83
11.42

5,001,067.34
12.528

3,815,321.07
10.976

1,734.95
1,446.71

3,402,639.56

13.76
14.52

100.00
48.67

267,668.67
36.40

300,517.67
35.22

266,194,388

31 December 2015

5,387,710.42

11.84
12.86

3,503,429.60
11.03

934,380.94

10.91
11.85

5,942,789.82
12.495

4,577,503.12
11.030

13,611.49
1,435.13

15,347,204.00

13.61
14.79

150,627.65
37.80

221,944.41
36.58

475,482,586

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Core European Equity ®

Class A Distributing
Number of units
Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class B Distributing
Number of units
Net asset value per unit

Class B Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class E Non - Distributing
Number of units

Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class TNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class U Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Total Net Assets

Currency

usD

EUR
usb

usb

EUR
usb

EUR
usb

EUR

EUR

EUR

EUR
usb

EUR
usb

EUR
usb

EUR

31 December 2016

26,497.95
10.09

10,902,044.12

10.09
10.64

22,917.86

8.81
9.29

269,504.27

9.01
9.50

5,014,552.46
10.276

900,725.85
8.998

416.78
1,474.39

1,830,945.63

11.87
12.52

304.16

49.82
52.55

100.00

45.21
47.69

194,870,511

31 December 2015

26,145.25
10.29

11,619,431.78

10.00
10.86

6,636.73
9.19

108,624.81

8.84
9.60

394,989.49

9.00
9.77

10,532,871.30
10.185

1,100,323.67
8.985

18,550.90
1,450.57

2,478,099.60

11.64
12.65

100.00

49.79
54.09

100.00

45.05
48.94

293,927,516

(3) The last NAV was calculated on 03 February 2017.

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Emerging Europe and Mediterranean Equity

Currency

Class A Distributing

Number of units

Net asset value per unit UsbD
Class ANon - Distributing

Number of units

Net asset value per unit CZK

Net asset value per unit EUR

Net asset value per unit UsD
Class B Distributing

Number of units

Net asset value per unit usD
Class B Non - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit usD
Class C Distributing

Number of units

Net asset value per unit UsD
Class CNon - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Class E Non - Distributing

Number of units

Net asset value per unit EUR
Class F Non - Distributing

Number of units

Net asset value per unit EUR
Class H Non - Distributing

Number of units

Net asset value per unit EUR
Class | Non - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit usD
Class N Non - Distributing

Number of units

Net asset value per unit EUR
Class TNon - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit usD
Class U Non - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Total Net Assets EUR

30 June 2017

22,554.82
17.92

4,886,934.65

435.42
16.67
19.02

175,265.06

14.06
16.03

538.72
16.55

443,492.37

15.03
17.14

1,923,052.04
17.686

1,678,811.81
14.782

1,685.57
882.92

1,276,942.20

19.62
22.37

70,855.57

52.49
59.87

64,703.56

52.39
59.75

183,443,293

31 December 2016

38,013.18
17.24

5,057,264.63

464.74
17.20
18.14

258,940.31

14.59
15.39

802.72
15.85

485,043.66

15.56
16.41

2,181,190.55
18.219

1,870,683.87
15.284

11,334.53
907.19

1,127,684.24

20.12
21.23

21,391.58

54.35
57.32

31,707.55

54.24
57.21

203,126,963

31 December 2015

38,192.52
14.22

5,419,043.09

372.14
13.77
14.96

1.08
12.48

582,149.33

11.82
12.84

802.72
13.16

501,537.00

12.54
13.62

2,352,795.81
14.547

2,114,137.79
12.295

3,079.60
720.68

1,388,490.01

15.93
17.31

101.54
43.22

2,337.36

43.87
47.65

100.00

43.78
47.56

172,982,761

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Emerging Markets Equity

Class A Distributing
Number of units
Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class B Distributing
Number of units
Net asset value per unit

Class B Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class C Distributing
Number of units

Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class P Non - Distributing
Number of units
Net asset value per unit

Class TNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class U Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

The accompanying notes form an integral part of these financial statements.

Currency

usD

EUR
usb

usb

EUR
usb

usb

EUR
usb

EUR

EUR

EUR

EUR
usb

usb

EUR
usb

EUR
usb

30 June 2017

35,463.17
8.56

13,443,281.06

8.48
9.67

170.65
736

130,357.32

713
8.13

1,050,345.49

739
8.43

6,720,087.52
8.954

6,012,306.48
7.667

9,740.19
900.62

4,471,908.09

9.93
11.32

100.00
63.60

34,148.81

53.42
60.93

40,011.21

53.82
61.39

31 December 2016

36,211.90
6.95

12,790,309.78

745
7.85

170.65
6.01

114,564.48

6.30
6.64

987,286.46

6.52
6.87

13,348,808.15
7.852

6,827,488.85
6.749

9,147.13
781.73

8,126,027.22

8.67
9.14

100.00
51.42

7,660.28

47.07
49.65

10,000.95

47.43
50.03

31 December 2015

28,150.18
6.42

11,887,971.13

6.67
725

15,375.42
5.60

304,679.91

5.71
6.21

3,101.74
591

1,074,386.27

5.88
6.39

13,829,085.20
7.018

7,868,056.25
6.078

7,570.30
700.51

4,636,648.08

7.68
8.34

100.00

42.52
46.19

100.00

42.85
46.55
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Emerging Markets Equity

Currency
Class X Non - Distributing
Number of units
Net asset value per unit EUR
Net asset value per unit GBP
Total Net Assets EUR

30 June 2017

68,827.79

2,267.77
1,991.22

442,450,029

31 December 2016

44,265.02

1,683.68

419,300,297

31 December 2015

44,265.02

1,278.34

350,248,216

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euroland Equity

Class A Distributing
Number of units
Net asset value per unit

Class A Distributing Annually
Number of units

Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class B Non - Distributing
Number of units

Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class C Hedge Non - Distributing
Number of units
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units

Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class | Distributing Semi - Annually
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class | Hedge Non - Distributing
Number of units

Net asset value per unit

The accompanying notes form an integral part of these financial statements.

Currency

usb

EUR

EUR
usb

usb

CHF

usb

EUR
usb

usb

EUR

EUR

EUR

EUR

EUR
usb

usb

30 June 2017

213,973.15
.84

100.00
54.98

48,865,033.51

7.64
8.71

108,571.49
65.11

117,965.93
63.27

25,280.43
717

307,832.64

6.55
.47

6,000.00
55.22

17,751,893.11
7911

6,375,264.11
6.822

73,694.77
1,523.03

12,814.00
1,474.97

133,421,211.97

9.13
10.42

22,614.24
1,074.90

31 December 2016

361,293.86
6.84

100.00
51.17

35,110,707.05

711
750

159,665.87
60.15

146,126.61
59.00

88,055.84
6.23

227,238.50

6.13
6.46

6,000.00
51.29

14,956,890.98
7.364

7,060,117.89
6.379

66,159.51
1,412.64

23,877.00
1,373.07

136,796,678.97

8.46
8.92

19,602.03
988.38
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31 December 2015

510,908.78
6.75

100.00
48.66

33,271,982.72

6.76
7.34

343,132.07
56.53

381,740.23
56.36

171,368.33
6.18

351,517.15

5.88
6.38

6,000.00
48.55

10,874,143.65
6.996

9,464,497.71
6.138

40,702.09
1,332.55

32,925.00
1,320.22

106,689,751.95

7.95
8.64

29,658.88
917.50



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Euroland Equity

Class J Non - Distributing
Number of units
Net asset value per unit

Class N Distributing Annually
Number of units
Net asset value per unit

Class N Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class N Non - Distributing
Number of units
Net asset value per unit

Class N Hedge Non - Distributing
Number of units
Net asset value per unit

Class N Hedge Non - Distributing
Number of units
Net asset value per unit

Class P Non - Distributing
Number of units
Net asset value per unit

Class P Hedge Non - Distributing
Number of units
Net asset value per unit

Class TNon - Distributing
Number of units
Net asset value per unit

Total Net Assets

Currency

EUR

usb

EUR
usb

GBP

CHF

usb

usb

usb

usb

EUR

30 June 2017

143,270.82
1,351.21

391,724.56

54.91
62.62

26,400.82
100.00

297,410.20
52.33

15,759.99
55.50

100.00
62.31

6,000.00
57.63

3,327.66
57.20

2,178,610,794

31 December 2016

69,075.25
1,250.32

352,801.79

50.91
53.70

18,369.70
90.15

307,149.88
48.62

21,525.18
51.13

100.00
53.48

6,000.00
53.11

100.00
49.48

1,849,474,782

31 December 2015

70,244.12
1,173.75

3,170.53
46.17

77,188.51

48.00
52.14

29,356.80
73.38

95,572.07
46.05

19,093.29
47.62

100.00
48.96

1,468,343,156

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - European Equity Optimal Volatility

Currency 30 June 2017 31 December 2016 31 December 2015

Class ANon - Distributing

Number of units 1,923,373.72 100.00 -

Net asset value per unit EUR 47.00 46.91 -

Net asset value per unit usD 53.61 - -
Class B Non - Distributing

Number of units 1,479.67 - -

Net asset value per unit EUR 50.63 - -

Net asset value per unit usb 57.75 - -
Class C Non - Distributing

Number of units 27,323.92 - -

Net asset value per unit EUR 50.73 - -

Net asset value per unit Usb 57.86 - -
Class E Non - Distributing

Number of units 14,575,554.76 7,523,230.61 -

Net asset value per unit EUR 4.698 4.689 -
Class F Non - Distributing

Number of units 1,415,438.18 - -

Net asset value per unit EUR 5.078 - -
Class H Non - Distributing

Number of units 8,535.65 20,243.71 -

Net asset value per unit EUR 947.98 942.69 -
Class | Non - Distributing

Number of units 15,823.45 5.00 -

Net asset value per unit EUR 951.93 945.13 -

Net asset value per unit usb 1,085.72 - -
Class TNon - Distributing

Number of units 98.80 - -

Net asset value per unit EUR 50.74 - -

Net asset value per unit UsD 57.87 - -
Total Net Assets EUR 190,691,873 54,371,819

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - European Equity Target Income

Currency

Class A Distributing Semi - Annually
Number of units
Net asset value per unit EUR

Class A Distributing Monthly
Number of units

Net asset value per unit EUR
Net asset value per unit usbD

Class ANon - Distributing
Number of units
Net asset value per unit EUR

Class A Hedge Distributing Semi - Annually
Number of units
Net asset value per unit CZK

Class A Hedge Distributing Semi - Annually
Number of units
Net asset value per unit CHF

Class A Hedge Distributing Quarterly
Number of units
Net asset value per unit UsD

Class A Hedge Distributing Quarterly
Number of units
Net asset value per unit SGD

Class A Hedge Distributing Quarterly
Number of units
Net asset value per unit AUD

Class A Hedge Non - Distributing
Number of units
Net asset value per unit CZK

Class C Distributing Semi - Annually
Number of units
Net asset value per unit EUR

Class CNon - Distributing
Number of units
Net asset value per unit EUR

Class E Distributing Semi - Annually
Number of units
Net asset value per unit EUR

Class E Non - Distributing
Number of units
Net asset value per unit EUR

Class H Distributing Semi - Annually
Number of units
Net asset value per unit EUR

The accompanying notes form an integral part of these financial statements.
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30 June 2017

14,916,414.39
60.10

3,898.44

53.61
61.14

932,023.77
62.03

1,527,783.75
1,244.28

29,617.00
42.24

1,080,647.45
46.37

76,400.70
4736

123,490.26
49.14

396,382.13
1,077.57

38,965.07
45.25

46,427.68
66.06

143,761,550.17
6.003

19,008,114.08
8.121

228,259.06
1,087.31

31 December 2016

14,501,905.33
59.87

100.00

52.64
55.52

1,014,372.18
59.50

1,293,078.80
1,239.05

30,592.00
41.58

949,201.77
45.34

79,947.52
46.37

125,611.05
47.88

354,987.59
1,033.67

39,193.24
45.31

62,101.72
63.69

153,643,770.99
5.980

21,345,634.64
7.791

271,052.46
1,078.88

31 December 2015

12,149,288.62
65.98

1,043,975.94
60.59

942,711.92
1,367.00

18,542.00
44.57

994,711.59
49.40

106,898.95
50.51

81,538.67
52.05

216,156.14
1,060.45

57,554.61
50.14

147,047.00
65.51

145,643,506.42
6.591

28,919,983.00
7935

279,099.03
1,179.94



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - European Equity Target Income

Currency

Class H Non - Distributing

Number of units

Net asset value per unit EUR
Class | Distributing Semi - Annually

Number of units

Net asset value per unit EUR
Class | Non - Distributing

Number of units

Net asset value per unit EUR
Class | Hedge Distributing Semi-Annually

Number of units

Net asset value per unit EUR
Class N Distributing Semi - Annually

Number of units

Net asset value per unit EUR

Net asset value per unit GBP

Net asset value per unit usD
Class N Non - Distributing

Number of units

Net asset value per unit EUR
Class N Hedge Distributing Semi - Annually

Number of units

Net asset value per unit UsbD
Total Net Assets EUR

30 June 2017

554.46
1,789.82

151,080.87
1,276.79

29,336.96
1,312.95

13,138.00
1,059.31

171,115.35

48.63
42.70
55.47

15,490.00
58.09

96,627.56
45.07

2,624,900,116

31 December 2016

3,407.75
1,710.49

156,207.48
1,264.68

52,208.00
1,253.11

300.00
1,003.17

178,346.83

48.23
41.17
50.87

14,000.00
55.52

115,772.65
43.77

2,716,472,069

31 December 2015

6,190.61
1,729.67

137,180.76
1,378.49

37,259.67
1,263.09

180,130.36

52.36
38.59
56.88

6,350.00
56.12

157,281.32
45.74

2,767,902,015

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - European Equity Value

Class A Distributing Annually
Number of units
Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units

Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units
Net asset value per unit

Class N Non - Distributing
Number of units
Net asset value per unit

Total Net Assets

Currency

EUR

EUR
usb

EUR
usb

EUR

EUR

EUR

EUR

EUR

EUR

30 June 2017

3,844.00
60.67

58,115.45

118.09
134.69

9,192.72

79.79
91.01

34,507,937.33
1578

998,889.80
11.193

56,930.86
1,611.67

162,898.34
1,870.82

5,525.00
50.94

677,303,207

31 December 2016

431.00
57.24

81,876.11

111.44
117.54

6,408.94
75.52

38,361,503.52
7137

1,075,687.64
10.582

60,107.76
1,512.49

93,058.57
1,753.73

548,924,625

31 December 2015

100.00
53.67

44,245.65

104.51
113.53

8,759.45
71.52

39,910,052.58
6.693

1,407,684.05
9.997

85,477.39
1,408.13

16,431.16
1,629.04

433,562,830

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - European Potential

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class B Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class C Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class C Hedge Non - Distributing
Number of units
Net asset value per unit

Class E Non - Distributing
Number of units

Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class | Hedge Non - Distributing
Number of units
Net asset value per unit

Class N Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit
Net asset value per unit

Class P Non - Distributing
Number of units
Net asset value per unit

Class TNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

The accompanying notes form an integral part of these financial statements.

Currency

EUR
usb

usb

EUR
usb

EUR
usb

usb

EUR

EUR

EUR

EUR
usb

usb

EUR
GBP
usb

usb

EUR
usb

30 June 2017

961,939.08

168.58
192.27

589,712.46
63.37

43,058.20

93.55
106.70

137,034.24

96.68
110.27

173,242.99
62.43

41,520,098.16
8.165

16,869,802.43
7.470

22,016.21
1,752.11

186,837.60

1,614.79
1,841.75

13,216.76
1,095.07

9,835.98

65.07
57.14
74.22

100.00
62.52

28,480.04

47.98
54.73

31 December 2016

1,108,089.09

151.26
159.54

833,570.52
56.15

65,563.90

84.35
88.97

143,175.78

86.95
91.71

204,913.09
55.32

39,567,114.78
7.308

18,389,442.33
6.710

25,831.86
1,562.53

194,925.84

1,438.83
1,517.60

12,727.02
961.20

41,066.06

58.03
49.53
61.20

100.00
51.60

16,996.97

43.16
45.52
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31 December 2015

1,722,466.24

167.11
181.53

1,861,274.24
61.54

292,093.78

94.31
102.45

250,809.56

96.74
105.09

444,647.78
60.99

44,254,804.81
8.051

21,857,722.75
7448

67,461.04
1,708.94

243,080.82

1,571.07
1,706.65

83,450.57
1,042.13

30,392.13

63.44
46.76
68.91

25,869.18

48.07
52.22



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - European Potential

Class THedge Non - Distributing
Number of units
Net asset value per unit

Class U Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class U Hedge Non - Distributing
Number of units
Net asset value per unit

Class X Non - Distributing
Number of units
Net asset value per unit

Total Net Assets

Currency

usb

EUR
usb

usb

EUR

EUR

30 June 2017

70,920.47
48.84

27,833.27

48.78
55.63

169,119.68
49.51

3,153.66
1,311.76

1,057,581,403

31 December 2016

94,401.08
43.27

32,507.08

43.87
46.27

220,462.00
43.90

3,352.30
1,164.45

1,007,206,434

31 December 2015

228,380.55
47.79

56,873.11

48.86
53.08

684,142.58
48.50

3,973.13
1,262.00

1,617,967,116

The accompanying notes form an integral part of these financial statements.

108 Pioneer Funds - Semi-Annual Report 2017



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - European Research

Currency
Class ANon - Distributing
Number of units
Net asset value per unit EUR
Net asset value per unit usD
Class B Non - Distributing
Number of units
Net asset value per unit EUR
Net asset value per unit UsD
Class CNon - Distributing
Number of units
Net asset value per unit EUR
Class E Non - Distributing
Number of units
Net asset value per unit EUR
Class F Non - Distributing
Number of units
Net asset value per unit EUR
Class H Non - Distributing
Number of units
Net asset value per unit EUR
Class | Non - Distributing
Number of units
Net asset value per unit EUR
Net asset value per unit usD
Class N Non - Distributing
Number of units
Net asset value per unit EUR
Class TNon - Distributing
Number of units
Net asset value per unit EUR
Net asset value per unit usb
Class U Non - Distributing
Number of units
Net asset value per unit EUR
Net asset value per unit usD
Total Net Assets EUR

30 June 2017

1,610,952.74

6.25
713

56,845.54

5.04
5.75

126,743.72
4.59

77,292,037.55
6.457

1,659,623.68
5.621

48,924.33
1,331.47

4,529,054.49

134
8.37

1,499.58

51.28
58.49

2,110.54

46.81
53.39

617,878,135

31 December 2016

1,442,872.55

5.96
6.28

69,772.45

4.84
5.10

120,758.70
4.39

84,390,464.62
6.149

1,807,546.04
5.374

88,273.62
1,263.49

4,342,085.49

6.96
734

100.00

49.08
51.77

1,526.26

44.83
4728

679,920,480

31 December 2015

1,627,356.96

5.97
6.49

263,623.61

4.92
5.35

172,818.41
4.45

89,584,831.68
6.169

2,320,654.04
5.432

140,961.17
1,258.38

5,443,918.11

6.91
7.51

293.00
55.42

100.00

49.79
54.09

100.00

45.46
49.38

792,020,100

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global Ecology

Currency

Class A Distributing
Number of units
Net asset value per unit UsbD

Class A Distributing Annually
Number of units

Net asset value per unit EUR
Net asset value per unit usb

Class ANon - Distributing
Number of units

Net asset value per unit CHF
Net asset value per unit EUR
Net asset value per unit UsbD

Class B Distributing
Number of units
Net asset value per unit usD

Class B Non - Distributing
Number of units
Net asset value per unit usD

Class CNon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class E Non - Distributing
Number of units
Net asset value per unit EUR

Class F Non - Distributing
Number of units
Net asset value per unit EUR

Class H Non - Distributing
Number of units
Net asset value per unit EUR

Class | Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class N Non - Distributing
Number of units
Net asset value per unit EUR

Class TNon - Distributing
Number of units
Net asset value per unit usD

Class U Non - Distributing
Number of units

Net asset value per unit usD

Total Net Assets EUR

30 June 2017

2,733.70
68.85

306,251.61

60.94
69.50

3,201,506.71

276.78
253.40
289.02

5,725.42
61.78

82,779.00

56.96
64.96

9,406,637.73
6.726

3,283,321.82
6.212

11,738.53
1,437.98

49,771.22

1,359.23
1,550.27

44,811.00
68.50

2,062.44
49.34

1,006,474,503

31 December 2016

2,046.24
60.87

416,456.53

58.25
61.44

3,248,872.40

259.69
242.24
255.51

13,012.27
54.95

89,655.21

54.64
57.63

10,379,699.04
6.421

3,661,184.27
5.952

6,559.49
1,367.92

64,740.90

1,291.82
1,362.54

486,029.00
65.13

2,049.52
43.77

1,029,760,808

31 December 2015

2,110.49
62.74

488,997.49

58.30
63.33

3,355,477.93

263.63
242.44
263.36

267.75
59.76

37,174.03
57.32

105,110.13

55.07
59.82

11,968,187.97
6.408

4,387,158.32
5.985

23,658.60
1,355.15

95,061.32

1,277.76
1,388.03

473,839.65
64.50

100.00
51.34

195.59
45.44

1,136,955,516

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global Equity Target Income

Currency

Class A Distributing Quarterly

Number of units

Net asset value per unit EUR

Net asset value per unit usD
Class A Distributing Monthly

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Class ANon - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Class A Hedge Distributing Quarterly

Number of units

Net asset value per unit CZK
Class C Distributing Quarterly

Number of units

Net asset value per unit usD
Class CNon - Distributing

Number of units

Net asset value per unit UsD
Class D Distributing Quarterly

Number of units

Net asset value per unit EUR

Net asset value per unit usb
Class E Distributing Semi - Annually

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Class E Distributing Quarterly

Number of units

Net asset value per unit EUR

Net asset value per unit usD
Class E Non - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Class F Non - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit UsbD
Class H Distributing Quartery

Number of units

Net asset value per unit EUR

Net asset value per unit usb
Class H Hedge Distributing Quartery

Number of units

Net asset value per unit EUR

The accompanying notes form an integral part of these financial statements.

30 June 2017

8,788,936.13

55.31
63.08

806.68

53.08
60.54

711,420.18

79.79
91.01

225,990.77
1,025.76

264,201.47
58.49

112,110.38
86.35

66,009.01

47.92
54.65

59,440,757.76

5.058
5.768

1,167,245.29

4.404
5.023

40,509,252.04

7979
9.101

1,519,579.99

7.482
8.534

378,738.02

1,148.10
1,309.47

2,758.66
888.78

31 December 2016

8,365,667.35

57.50
60.65

265.68

55.13
58.15

800,314.29

80.06
84.45

383,018.82
56.53

122,407.01
80.53

83,341.72

49.81
52.54

38,702,127.13

5.268
5.557

464,030.86

4.558
4.808

48,123,797.55

8.007
8.445

1,685,830.09

7.536
7.949

405,758.93

1,189.25
1,254.36

1,877.04
877.90
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31 December 2015

7,219,409.27

59.49
64.62

78.37

56.70
61.59

963,396.50

76.46
83.06

604,796.48
60.87

249,284.07
79.99

247,172.34

51.36
55.79

42,358,759.83

5.426
5.895

68,889.57

4.560
4.953

63,894,865.05

7.647
8.307

2,009,793.50

7.252
7.877

383,163.76

1,221.07
1,326.45

1,328.12
913.56



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global Equity Target Income

Currency

Class | Distributing Quartery

Number of units

Net asset value per unit EUR

Net asset value per unit usD
Class | Non - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Class N Distributing Monthly

Number of units

Net asset value per unit EUR

Net asset value per unit GBP

Net asset value per unit usD
Class P Distributing Quarterly

Number of units

Net asset value per unit usbD
Class P Non - Distributing

Number of units

Net asset value per unit UsD
Total Net Assets usD

30 June 2017

152,841.97

1,033.30
1,178.53

6,066.74

1,758.14
2,005.25

183,425.74

54.17
47.56
61.78

100.00
55.12

100.00
55.91

2,090,798,992

31 December 2016

125,835.37

1,066.52
1,124.92

4,089.74

1,755.04
1,851.13

183,532.98

56.04
47.84
59.11

100.00
51.73

100.00
51.73

1,918,637,221

31 December 2015

5.00

1,059.57
1,151.01

13,000.71

1,658.85
1,802.00

208,951.86

57.19
42.15
62.13

1,959,743,872

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Global Select

Class A Distributing
Number of units
Net asset value per unit

Class A Distributing Annually
Number of units

Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class E Non - Distributing
Number of units

Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class P Non - Distributing
Number of units
Net asset value per unit

Total Net Assets

Currency

usD

EUR

EUR
usb

EUR
usb

EUR

EUR

EUR

EUR
usb

usb

EUR

30 June 2017

520.47
76.46

7,489.99
66.58

4,581,516.90

95.24
108.63

37,216.52

61.93
70.64

52,704,886.41
7.200

3,302,513.90
6.626

12,841.93
1,549.69

24,327.70

1,581.70
1,804.01

100.00
58.31

898,918,297

31 December 2016

345.72
68.36

6,851.86
64.38

4,568,457.87

92.09
97.13

36,154.95

60.03
63.32

50,433,466.41
6.945

3,571,230.17
6.443

27,290.21
1,489.37

26,897.41

1,518.49
1,601.63

100.00
51.86

878,070,837

31 December 2015

345.72
66.80

5,790.62
61.08

4,742,059.18

87.36
94.90

46,825.76

57.44
62.39

47,820,252.26
6.580

4,357,057.51
6.150

25,666.12
1,401.08

48,031.54

1,425.20
1,548.20

863,206,859

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Indian Equity ")

Currency
Class ANon - Distributing
Number of units
Net asset value per unit EUR
Net asset value per unit usb
Class CNon - Distributing
Number of units
Net asset value per unit usb
Class E Non - Distributing
Number of units
Net asset value per unit EUR
Class F Non - Distributing
Number of units
Net asset value per unit EUR
Class H Non - Distributing
Number of units
Net asset value per unit EUR
Total Net Assets EUR

30 June 2017

57,687.09

85.09
97.05

5,799.04
91.70

3,115,247.57
8.716

2,785,858.96
8.148

2,992.95
1,825.79

60,692,128

31 December 2016

55,457.48

77.02
81.23

3,485.28
77.03

3,103,684.69
7.878

3,100,731.32
7.392

115.00
1,645.99

52,086,476

31 December 2015

46,330.91

80.26
87.18

4,519.72
83.25

6,270,750.53
8.186

3,897,392.03
7.739

5,012.22
1,701.21

94,082,700

(*) Refer to the note 2 on Swing Pricing in the «Notes to the Financial Statements».

The accompanying notes form an integral part of these financial statements.

114 Pioneer Funds - Semi-Annual Report 2017



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Italian Equity

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units

Net asset value per unit

Class | Non - Distributing
Number of units
Net asset value per unit

Total Net Assets

Currency

EUR
usb

EUR
usb

EUR

EUR

EUR

EUR

EUR

30 June 2017

313,001.42

730
8.33

7,916.78

6.63
7.56

3,671,138.91
7397

3,056,591.74
6.522

4,540.92
772.40

949.83
1,154.90

54,032,135

31 December 2016

116,202.51

6.71
7.08

9,055.35

6.11
6.44

4,527,593.17
6.796

3,620,490.20
6.014

3,270.45
706.85

1,005.94
1,056.00

56,749,734

31 December 2015

126,397.70

7.62
8.28

16,319.95

7.00
7.60

5,008,167.11
1.721

4,245,034.25
6.885

17,034.26
797.22

1,601.99
1,188.59

84,455,306

(*) Refer to the note 2 on Swing Pricing in the «Notes to the Financial Statements».

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Japanese Equity

Currency

Class ANon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit JPY
Net asset value per unit usbD

Class B Non - Distributing
Number of units

Net asset value per unit UsD

Class C Distributing
Number of units
Net asset value per unit UsD

Class C Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usD

Class E Non - Distributing
Number of units
Net asset value per unit EUR

Class E Hedge Non - Distributing
Number of units

Net asset value per unit EUR

Class F Non - Distributing
Number of units
Net asset value per unit EUR

Class H Non - Distributing
Number of units
Net asset value per unit EUR

Class H Hedge Non - Distributing
Number of units
Net asset value per unit EUR

Class H Hedge Non - Distributing
Number of units
Net asset value per unit EUR

Class | Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class TNon - Distributing
Number of units
Net asset value per unit UsD

Class U Non - Distributing
Number of units
Net asset value per unit usD

Total Net Assets EUR

30 June 2017

6,650,815.83

2.87
367.29
3.27

51,032.70
2.79

1,035,601.77

2.57
2.94

31,361,101.71
3.047

7,292,313.60
9.559

5,523,142.17
2.683

35,870.08
1,287.79

13,242.31
1,023.21

29,180,475.58

3.51
4.00

364.82
56.72

115.89
52.18

364,112,506

31 December 2016

7,5672,501.20

2.89
355.09
3.04

125,687.10
2.62

5,633.80
2.75

569,689.26

2.60
2.74

34,255,791.04
3.065

7,521,885.15
9.261

5,869,686.51
2.709

51,619.44
1,290.93

29,114,440.00

3.51
3.71

528.00
53.03

4,255.04
48.78

383,408,410

31 December 2015

5,683,276.29

2.74
357.42
2.97

1,525,827.83
5.58

5,633.80
2.70

1,028,379.90

2.49
2.70

41,240,482.42
2.899

7,723,053.61
9.499

7,371,889.38
2.563

31980.45
1,203.88

39,787.68
1,313.69

3,865,327.26

3.27
3.57

1,560.15
52.08

636.43
4792

335,343,760

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Latin American Equity

Currency
Class ANon - Distributing
Number of units
Net asset value per unit EUR
Net asset value per unit usb
Class CNon - Distributing
Number of units
Net asset value per unit usbD
Class E Non - Distributing
Number of units
Net asset value per unit EUR
Class F Non - Distributing
Number of units
Net asset value per unit EUR
Class | Non - Distributing
Number of units
Net asset value per unit EUR
Net asset value per unit UsD
Total Net Assets EUR

30 June 2017

28,452.31

39.79
45.38

1,153.94
51.74

2,200,797.26
4.051

1,832,254.79
3.815

136.50

868.22
990.25

17,209,946

31 December 2016

30,222.85

37.49
39.54

1,689.12
45.23

2,571,256.51
3.811

2,040,705.93
3.603

121.30

813.39
857.93

18,456,801

31 December 2015

24,829.66

28.70
31.17

2,326.18
35.91

3,311,682.41
2.909

2,347,234.43
2,771

179.30

615.64
668.76

17,037,490

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - North American Basic Value

Currency

Class ANon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class A Hedge Non - Distributing
Number of units
Net asset value per unit EUR

Class B Non - Distributing
Number of units
Net asset value per unit UsD

Class CNon - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsbD

Class E Non - Distributing
Number of units

Net asset value per unit EUR

Class E Hedge Non - Distributing
Number of units
Net asset value per unit EUR

Class F Non - Distributing
Number of units
Net asset value per unit EUR

Class H Non - Distributing
Number of units
Net asset value per unit EUR

Class | Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit UsD

Class N Non - Distributing
Number of units

Net asset value per unit EUR
Net asset value per unit usbD

Class P Non - Distributing
Number of units
Net asset value per unit UsD

Total Net Assets EUR

30 June 2017

4,027,392.77

82.58
94.19

27,135.97
66.35

1,876.65
81.48

177,680.08

75.50
86.11

8,376,506.46
8.420

16,409,467.41
6.379

539,475.82
7.718

7,642.95
1,979.70

13,230.23

1,860.58
2,122.09

282.00

72.37
82.54

100.00
57.35

567,073,781

31 December 2016

4,234,860.70

86.76
91.51

28,082.66
64.92

1,298.31
79.71

184,693.44

79.66
84.02

9,083,847.29
8.841

25,215,347.41
6.241

661,161.46
8.134

9,159.99
2,071.12

12,752.79

1,944.33
2,050.78

831.00

75.69
79.83

100.00
55.52

670,940,912

31 December 2015

4,377,774.44

76.50
83.10

33,090.80
59.71

33,837.44
73.40

197,203.30

70.83
76.95

21,659,746.22
7.784

236,766.73
5.713

859,228.75
7.215

28,886.04
1,810.37

14,573.21

1,695.91
1,842.26

1,185.41

66.14
71.84

606,351,253

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Russian Equity

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units

Net asset value per unit

Total Net Assets

Currency

EUR
usb

EUR
HUF

EUR

EUR

EUR

EUR

30 June 2017

227,053.94

43.97
50.15

11,784.46

51.08
15,789.02

4,463,037.58
4.474

2,412,713.65
4.266

540.11
925.10

41,344,840

31 December 2016

188,326.86

52.80
55.69

15,961.41

61.56
19,012.30

3,631,504.38
5.365

1,979,987.15
5.135

1,251.53
1,106.51

41,963,344

31 December 2015

133,401.21

33.44
36.32

11,702.24

39.26
12,405.25

2,802,580.67
3.388

1,773,069.44
3.267

2,302.61
695.11

21,808,572

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Top European Players

Class A Distributing
Number of units
Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class B Distributing
Number of units
Net asset value per unit

Class B Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class C Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class C Hedge Non - Distributing
Number of units
Net asset value per unit

Class ENon - Distributing
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class | Hedge Non - Distributing
Number of units
Net asset value per unit

Class N Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

The accompanying notes form an integral part of these financial statements.
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Currency

usb

EUR
usb

usb

CZK

usb

EUR
usb

EUR
usb

usb

EUR

EUR

EUR

EUR
usb

usD

EUR
usb

30 June 2017

403,417.94
8.57

18,395,065.85

8.27
9.43

554,943.36
62.34

318,747.91
2,102.44

13,478.00
.77

355,060.87

6.95
793

1,712,986.07

746
8.51

228,315.96
60.33

61,617,921.44
8.785

19,990,693.73
7.536

126,780.32
1,410.17

13,490,921.98

10.02
11.43

476.49
1,023.42

28,381.57

65.00
74.14

31 December 2016

449,002.57
7.69

22,023,704.42

792
8.36

729,240.67
58.81

307,149.03
2,013.42

13,505.21
6.93

371,712.63

6.71
7.08

1,852,005.23

719
758

290,331.18
57.19

63,719,190.26
8.418

22,072,446.59
7.249

142,730.13
1,346.46

23,175,262.15

9.56
10.08

531.98
961.81

30,980.89

62.05
65.44

31 December 2015

738,253.34
8.17

18,961,736.85

8.10
8.80

1,406,905.59
59.59

276,391.21
2,063.21

64,997.31
7.40

847,745.80

6.97
757

2,487,324.18

7.42
8.06

518,997.95
58.47

67,448,032.69
8.607

26,840,488.72
7.467

311,442.96
1,366.80

22,391,942.49

9.68
10.51

300.00
966.14

31,530.53

62.96
68.39



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Top European Players

Class N Non - Distributing
Number of units
Net asset value per unit

Class N Hedge Non - Distributing
Number of units

Net asset value per unit

Class P Non - Distributing
Number of units
Net asset value per unit

Class P Hedge Non - Distributing
Number of units
Net asset value per unit

Class TNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class THedge Non - Distributing
Number of units

Net asset value per unit

Class U Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class U Hedge Non - Distributing
Number of units
Net asset value per unit

Total Net Assets

Currency

GBP

usb

usb

usb

EUR
usb

usb

EUR
usb

usb

EUR

30 June 2017

113.01
86.53

58,757.31
51.11

100.00
59.27

6,000.00
58.35

100.00

51.40
58.62

11,351.62
52.56

4,722.97

45.49
51.89

19,265.21
46.29

1,251,208,384

31 December 2016

113.01
80.29

66,563.49
48.04

100.00
52.37

6,000.00
54.91

324.61

49.52
52.23

13,347.22
49.83

239.26

43.82
46.22

6,229.92
43.93

1,389,680,838

31 December 2015

814.99
70.33

87,382.68
48.24

100.00

51.18
55.60

10,849.19
51.05

100.00

45.29
49.20

6,524.26
45.04

1,740,549,027

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. Fundamental Growth

Class A Distributing Annually
Number of units
Net asset value per unit

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class B Non - Distributing
Number of units
Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class D Non - Distributing
Number of units
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class E Hedge Non - Distributing
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units

Net asset value per unit

Class | Distributing Annually
Number of units

Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class | Hedge Distributing Annually
Number of units
Net asset value per unit

Class | Hedge Non - Distributing
Number of units

Net asset value per unit

The accompanying notes form an integral part of these financial statements.
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Currency

usD

EUR
usb

EUR

usb

EUR
usb

usb

EUR

EUR

EUR

EUR

usb

EUR
usb

EUR

EUR

30 June 2017

17,969.17
58.35

3,655,884.14

207.73
236.93

763,913.38
92.30

3,473.24
209.06

814,295.10

191.25
218.13

194,449.21
100.96

15,179,823.77
16.634

190,366.92
167.888

3,046,690.98
19.501

55,311.00
3,562.99

262.32
1,144.05

159,133.19

4,495.78
5,127.67

10,769.00
1,190.07

300.00
1,141.44

31 December 2016

13,878.17
51.72

4,003,101.39

199.14
210.04

651,741.56
82.43

6,502.19
186.73

889,065.39

184.25
194.34

181,149.24
89.95

17,180,496.23
15.947

179,391.34
150.021

3,301,097.60
18.765

64,329.82
3,403.61

423.32
1,009.57

155,259.82

4,289.89
4,524.77

14,894.00
1,061.78

300.00
1,015.34

31 December 2015

100.00
50.51

3,605,047.16

188.82
205.11

754,494.64
81.54

11,473.95
185.09

1,143,963.92

176.45
191.67

222,661.96
88.72

18,218,569.13
15.123

129,225.52
148.472

3,737,222.78
17.929

94,125.77
3,204.52

110,378.70

4,030.12
4,377.92

18,200.00
1,043.70



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. Fundamental Growth

Currency 30 June 2017 31 December 2016 31 December 2015

Class J Non - Distributing

Number of units 20,939.13 15,792.24 -

Net asset value per unit UsbD 1,173.22 1,034.25 -
Class N Non - Distributing

Number of units 158,907.06 147,840.22 457,015.88

Net asset value per unit EUR 84.96 81.14 76.35

Net asset value per unit usb 96.90 85.58 82.94
Class N Non - Distributing

Number of units 468,552.72 343,351.09 295,877.29

Net asset value per unit GBP 111.59 103.61 84.20
Class P Non - Distributing

Number of units 131,859.61 100.00 -

Net asset value per unit usD 57.32 50.68 -
Total Net Assets EUR 2,375,481,191 2,365,509,762 2,160,079,232

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. Mid Cap Value

Currency

Class A Distributing Annually

Number of units

Net asset value per unit EUR
Class ANon - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit usb
Class A Hedge Non - Distributing

Number of units

Net asset value per unit EUR
Class B Non - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Class CNon - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Class E Non - Distributing

Number of units

Net asset value per unit EUR
Class F Non - Distributing

Number of units

Net asset value per unit EUR
Class H Non - Distributing

Number of units

Net asset value per unit EUR
Class | Non - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit UsD
Class P Non - Distributing

Number of units

Net asset value per unit usb
Class TNon - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit usD
Class U Non - Distributing

Number of units

Net asset value per unit EUR

Net asset value per unit usD
Total Net Assets EUR

30 June 2017

39,060.44
122.59

13,030,494.10

11.17
12.74

24,440.47
80.57

161,659.07

9.56
10.90

605,113.65

10.34
11.80

7,462,967.68
12.051

601,147.69
10.608

2,636.40
2,131.97

8,985,908.29

13.30
15.17

100.00
55.08

23,606.72

52.21
59.54

16,323.10

51.97
59.28

383,627,799

31 December 2016

40,104.65
130.37

15,809,137.49

11.88
12.53

28,041.05
79.84

319,469.81

10.22
10.78

802,496.66

11.03
11.63

8,394,687.97
12.786

771,259.44
11.298

4,590.25
2,256.05

9,775,807.95

14.05
14.81

100.00
53.88

26,672.09

55.65
58.70

23,723.78

55.42
58.45

473,898,148

31 December 2015

41,839.47
110.53

15,380,968.47

10.07
10.94

26,644.21
70.57

1,041,993.79

8.75
9.51

545,207.03

9.39
10.20

17,909,752.76
10.787

841,451.93
9.604

22,554.18
1,893.33

6,412,244.83

11.74
12.76

11,791.93

47.49
51.59

12,970.77

4127
51.35

496,112,589

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. Pioneer Fund

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class B Non - Distributing
Number of units
Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class C Hedge Non - Distributing
Number of units

Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class E Hedge Non - Distributing
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class H Hedge Non - Distributing
Number of units

Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class | Hedge Non - Distributing
Number of units
Net asset value per unit

Class N Non - Distributing
Number of units
Net asset value per unit

Class P Non - Distributing
Number of units

Net asset value per unit

The accompanying notes form an integral part of these financial statements.

Currency

EUR
usb

CZK

usb

EUR
usb

EUR

EUR

EUR

EUR

EUR

EUR

EUR
usb

EUR

EUR

usb

30 June 2017

91,473,559.98

8.62
9.83

351,312.71
2,393.81

130,437.52
8.22

8,725,056.98

.77
8.86

15,887.58
92.25

21,538,301.96
8.722

22,305,191.88
6.460

3,546,482.54
7.674

2,020.34
2,109.29

15,749.44
1,656.98

8,730,820.61

9.97
11.38

11,085.00
1,671.28

9,141.02
70.13

100.00
56.51

31 December 2016

92,726,181.66

8.61
9.08

332,415.65
2,244.15

218,674.65
764

8,975,388.27

7.79
8.21

5,562.86
86.14

25,050,815.04
8.707

16,871,495.31
6.011

4,252,700.51
7.690

3,533.17
2,098.23

23,303.48
1,535.96

10,274,502.99

9.91
10.45

11,085.00
1,547.48

9,222.02
69.74

100.00
52.02
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31 December 2015

94,999,278.77

773
8.40

318,628.77
2,102.12

728,465.08
715

9,638,243.75

7.05
7.65

9,869.33
81.22

33,233,211.61
7.821

19,836,315.91
5.634

5,363,103.31
6.960

20,535.53
1,870.93

61,343.75
1,431.11

6,950,416.73

8.82
9.58

21,439.82
1,435.16

10,367.06
62.17



Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. Pioneer Fund

Currency 30 June 2017 31 December 2016 31 December 2015

Class TNon - Distributing

Number of units 4,420.58 4,160.79 9,046.31

Net asset value per unit usbD 54.99 50.96 47.54
Class U Non - Distributing

Number of units 7,615.57 1,646.77 3,890.70

Net asset value per unit usD 56.03 51.92 48.43
Total Net Assets EUR 1,387,427,272 1,412,998,381 1,461,160,906

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. Research

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class E Hedge Non - Distributing
Number of units

Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class H Hedge Non - Distributing
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class N Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class P Non - Distributing
Number of units
Net asset value per unit

Total Net Assets

Currency

EUR
usb

EUR

EUR
usb

EUR

EUR

EUR

EUR

EUR

EUR
usb

EUR
usb

usb

EUR

30 June 2017

8,816,272.62

9.63
10.98

2,959.78
78.80

759,351.43

8.65
9.87

32,046,942.81
9.787

17,077,360.44
7122

9,132,450.91
8.552

62,614.28
2,308.35

31,757.14
1,887.08

14,588,079.13

11.15
12.72

303.00

78.05
89.02

100.00
57.15

972,215,759

31 December 2016

10,934,484.27

9.47
9.98

9,241.92
71.97

859,069.00

8.52
8.99

35,101,691.82
9.608

18,300,878.96
6.515

11,063,967.04
8.446

71,436.87
2,258.03

47,795.27
1,719.98

18,531,964.16

10.89
11.49

1,106.00

76.30
80.48

100.00
51.73

1,106,904,342

31 December 2015

14,164,652.52

8.60
9.34

5,034.54
68.48

1,422,859.30

7.80
8.48

49,146,388.68
8.733

25,294,614.10
6.181

14,251,512.32
7.736

133,071.61
2,037.89

68,829.44
1,621.16

41,603,048.09

9.80
10.65

1,106.00

68.84
74.78

1,619,827,495

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - U.S. Research Value

Currency
Class ANon - Distributing
Number of units
Net asset value per unit EUR
Net asset value per unit UsD
Class B Non - Distributing
Number of units
Net asset value per unit EUR
Net asset value per unit UsD
Class CNon - Distributing
Number of units
Net asset value per unit EUR
Net asset value per unit usbD
Class E Non - Distributing
Number of units
Net asset value per unit EUR
Class F Non - Distributing
Number of units
Net asset value per unit EUR
Class | Non - Distributing
Number of units
Net asset value per unit EUR
Net asset value per unit usD
Total Net Assets EUR

30 June 2017

914,895.08

145.03
165.42

7,846.45

133.84
152.65

3,337,599.43
12.532

181,022.50
13.645

3,948.13

3,145.50
3,587.60

190,453,115

31 December 2016

1,041,391.69

144.04
151.93

735

127.70
134.69

7,339.63

132.90
140.18

3,209,668.60
12.383

220,212.24
13.534

4,138.63

3,093.73
3,263.11

206,508,318

31 December 2015

980,532.73

123.90
134.59

1,983.34

111.44
121.06

7,985.95

115.46
125.43

3,603,918.68
10.654

287,875.46
11.730

4,862.33

2,636.55
2,864.08

177,220,658

The accompanying notes form an integral part of these financial statements.
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Statement of Unit Statistics
as at 30 June 2017 (continued)

Pioneer Funds - Commodity Alpha

Class ANon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class A Hedge Non - Distributing
Number of units
Net asset value per unit

Class B Non - Distributing
Number of units
Net asset value per unit

Class CNon - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class E Non - Distributing
Number of units
Net asset value per unit

Class E Hedge Non - Distributing
Number of units
Net asset value per unit

Class F Non - Distributing
Number of units
Net asset value per unit

Class H Non - Distributing
Number of units
Net asset value per unit

Class | Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Class | Hedge Distributing Annually
Number of units
Net asset value per unit

Class | Hedge Non - Distributing
Number of units
Net asset value per unit

Class N Non - Distributing
Number of units

Net asset value per unit
Net asset value per unit

Total Net Assets

Currency

EUR
usb

EUR

CHF

usb

EUR
usb

EUR

EUR

EUR

EUR

EUR
usb

EUR

EUR

EUR
usb

EUR

30 June 2017

771,310.16

27.01
30.81

327,180.45
19.97

2,798.15
32.20

19,592.89
30.07

26,344.73

31.08
35.45

2,949,053.80

2.710

324,844.67
2.329

1,550,125.17

2.527

26,468.31
577.61

5,007.73

599.10
683.31

12,740.00
426.41

1,635.00
517.77

1,893.37

35.47
40.46

66,083,105

31 December 2016

743,187.98

31.43
33.15

366,691.83
21.65

3,481.00
34.99

18,804.59
32.54

30,927.94

36.33
38.32

2,832,059.48
3.152

340,386.85
2.525

1,638,043.59
2.951

29,139.17
669.48

7,024.97

692.92
730.86

19,870.00
459.57

1,635.00
558.01

1,893.37

41.10
43.36

82,234,081

31 December 2015

751,533.86

29.39
31.93

326,784.33
21.14

4,896.00
34.31

16,909.67
31.70

32,446.41

34.28
37.23

3,038,367.04
2.945

286,268.99
2.463

1,726,520.03
2.777

38,095.86
621.00

20,627.82

639.98
695.21

22,785.00
443.00

225.00
538.13

2,405.90

38.11
41.40

92,366,883

The accompanying notes form an integral part of these financial statements.

Pioneer Funds - Semi-Annual Report 2017 129



Pioneer Funds - Euro Cash Plus
Schedule of Investments as at 30 June 2017 (expressed in EUR)

Holding Currency Description of Securities Market Value Net Assets %
Transferable Securitles and Money Market Instruments Admitted to an Officlal Exchange
Listing or Dealt in on Other Regulated Markets
Bonds
Basic Materials
Chemicals
2,342,000 EUR  Covestro AG Euribor 3M 10/Mar/2018 2,347,621 0.65%
800,000 EUR  Solvay SA Euribor 3M 01/Dec/2017 802,216 0.22%
Consumer Goods
Automobiles & Parts
750,000 EUR  Continental AG 0% 05/Feb/2020 747,113 0.21%
3,000,000 EUR  Daimler Canada Finance Inc Euribor 3M 02/0ct/2017 3,000,690 0.83%
1,000,000 EUR  FCABank SpA/lreland 4% 17/0ct/2018 1,050,010 0.29%
2,450,000 EUR  FCA Capital Ireland PLC Euribor 3M 17/0ct/2017 2,453,112 0.68%
3,019,000 EUR  FCEBank PLC Euribor 3M 26/Aug/2020 3,029,491 0.84%
4,000,000 EUR  FCEBankPLC 1.114% 13/May/2020 4,094,280 1.14%
1,923,000 EUR  General Motors Financial Co Inc Euribor 3M 10/May/2021 1,925,077 0.53%
11,730,000 EUR  General Motors Financial International BV 0.85% 23/Feb/2018 11,788,884 3.28%
5,391,000 EUR  RCIBanque SA Euribor 3M 05/Dec/2019 5,411,269 1.50%
2,523,000 EUR  RCIBanque SA Euribor 3M 08/Jul/2020 2,524,741 0.70%
2,800,000 EUR  Renault SA 3.625% 19/Sep/2018 2,923,690 0.81%
1,000,000 EUR  Volkswagen International Finance NV Euribor 3M 30/Mar/2019 1,001,540 0.28%
Beverages
2,500,000 EUR  Anheuser-Busch InBev SA/NV 0.625% 17/Mar/2020 2,533,450 0.70%
3,130,000 EUR  Coca-Cola Co Floating 08/Mar/2019 3,144,007 0.87%
Food Producers
1,100,000 EUR  Danone SA Floating 03/Nov/2018 1,103,669 0.31%
Household Goods & Home Construction
5,000,000 EUR  Whirlpool EMEA SpA 4.5% 26/Apr/2018 5,176,650 1.44%
Leisure Goods
1,648,000 EUR  SkyPLC Euribor 3M 01/Apr/2020 1,668,913 0.46%
Personal Goods
380,000 EUR  Henkel AG & Co KGaA 0% 13/Sep/2018 380,614 0.11%
15,000,000 EUR  LVMH Moet Hennessy Louis Vuitton SE Floating 14/Feb/2019 15,056,325 4.19%
Consumer Services
Food & Drug Retailers
200,000 EUR  Casino Guichard Perrachon SA Floating 06/Aug/2019 217,525 0.06%
3,000,000 EUR  Delhaize Group 4.25% 19/0ct/2018 3,160,110 0.88%
7,563,000 EUR  Tesco Corporate Treasury Services PLC 1.25% 13/Nov/2017 7,594,915 2.11%
General Retailers
1,700,000 EUR  Kering 1.875% 08/0ct/2018 1,741,684 0.48%
Financials
Banks
10,000,000 USD  ABNAMRO Bank NV 2.5% 13/Nov/2017 8,793,169 2.44%
3,500,000 EUR  ABNAMRO Bank NV 3.625% 06/0ct/2017 3,536,208 0.98%
2,402,000 EUR  Allied Irish Banks PLC - EMTN - 2.75% 16,/Apr/2019 2,510,967 0.70%
2,300,000 EUR  Bank of America Corp Euribor 3M 26/Jul/2019 2,313,927 0.64%
2,000,000 EUR  Bank of America Corp 1.875% 10/Jan/2019 2,057,280 0.57%
2,087,000 EUR Bank of China Luxembourg SA Euribor 3M 20/Apr/2020 2,098,270 0.58%
1,631,000 EUR  Bank of Ireland 1.25% 09/Apr/2020 1,676,790 0.47%
3,000,000 EUR  Bankof Ireland 3.25% 15/Jan/2019 3,147,135 0.87%
4,900,000 EUR  Bankia SA3.5% 17/Jan/2019 5,154,310 1.43%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.

130 Pioneer Funds - Semi-Annual Report 2017



Pioneer Funds - Euro Cash Plus
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
6,000,000 EUR  Bankinter SA 1.75% 10/Jun/2019 6,197,730 1.72%
3,400,000 EUR  Banque Federative du Credit Mutuel SA Euribor 3M 03/Jun/2020 3,425,619 0.95%
2,120,000 EUR  BPCESA3.9%30/0ct/2017 2,147,306 0.60%
2,400,000 EUR  BPCESA5.1% 27/Jun/2018 2,516,040 0.70%
5,000,000 EUR  CRHFinance BV 5% 25/Jan/2019 5,384,575 1.49%

10,100,000 EUR  Deutsche Bank AG Euribor 3M 15/Apr/2019 10,130,906 2.81%
5,444,000 EUR  Goldman Sachs Group Inc Euribor 3M 29/Apr/2019 5,492,696 1.52%
6,000,000 EUR Goldman Sachs Group Inc Euribor 3M 29/0ct/2019 6,064,170 1.68%
2,000,000 EUR  Industrial & Commercial Bank of China Ltd/Dubai DIFC Euribor 3M 23/May/2020 2,002,360 0.56%
3,000,000 EUR  ING Bank NV Floating 14/Aug/2017 3,002,655 0.83%
7,000,000 EUR  JPMorgan Chase Bank NA Floating 14/Jun/2018 7,018,410 1.95%
1,545,000 EUR  Jyske BankA/S - EMTN - Euribor 3M 02/Jun/2020 1,548,955 0.43%
2,000,000 EUR  Mediobanca SpA Floating 01/Jul/2019 1,997,660 0.55%
2,000,000 EUR  Mediobanca SpA 0.75% 17/Feb/2020 2,017,920 0.56%
1,205,000 EUR  mFinance France SA 1.398% 26/Sep/2020 1,236,264 0.34%
8,182,000 EUR  Morgan Stanley Euribor 3M 03/Dec/2019 8,209,245 2.28%
4,300,000 EUR  Morgan Stanley Euribor 3M 19/Nov/2019 4,346,590 1.21%
2,000,000 EUR  Nationwide Building Society Euribor 3M 02/Nov/2018 2,012,280 0.56%

980,000 EUR  Royal Bank of Scotland PLC Euribor 3M 08/Jun/2020 983,018 0.27%
5,000,000 EUR  Royal Bank of Scotland PLC Floating 14/Jun/2018 5,005,600 1.39%
3,000,000 EUR  Santander Consumer Bank AS 0.625% 20/Apr/2018 3,016,800 0.84%
1,000,000 EUR  Santander International Debt SA Euribor 3M 04/Mar/2020 1,008,525 0.28%
2,205,000 EUR  Skandinaviska Enskilda Banken AB Euribor 3M 26/May/2020 2,234,966 0.62%
2,000,000 EUR  Swedbank AB Euribor 3M 10/Jan/2020 2,042,720 0.57%
6,000,000 EUR  Swedbank AB Euribor 3M 11/Mar/2019 6,070,860 1.68%
1,000,000 EUR  UniCredit SpA Euribor 3M 19/Feb/2020 1,015,125 0.28%
Financial Services
1,500,000 EUR  Banca IMI SpA Floating 30/Aug/2019 1,608,585 0.45%
3,050,000 EUR  FCABank SpA/Ireland 1.25% 13/Jun/2018 3,086,631 0.86%
1,100,000 EUR  PSABanque France SA 0.5% 17/Jan/2020 1,106,518 0.31%
4,000,000 EUR  Santander Consumer Finance SA Euribor 3M 23/Dec/2018 4,003,320 1.11%
2,100,000 EUR Santander Consumer Finance SA 1.1% 30/Jul/2018 2,126,439 0.59%
Life Insurance
1,600,000 EUR NN Group NV 0.25% 01/Jun/2020 1,599,856 0.44%
Nonlife Insurance
1,000,000 EUR  Assicurazioni Generali SpA 2.875% 14/Jan/2020 1,069,085 0.30%
Real Estate Investment & Services
800,000 EUR  Atrium European Real Estate Ltd 4% 20/Apr/2020 870,312 0.24%
4,700,000 EUR  Inmobiliaria Colonial SA 1.863% 05/Jun/2019 4,854,724 1.35%
1,350,000 EUR  SATO Oyj 2.25% 10/Sep/2020 1,402,299 0.39%
2,000,000 EUR  Vonovia Finance BV 3.125% 25/Jul/2019 2,124,610 0.59%
Health Care
Health Care Equipment & Services
1,900,000 EUR  Amplifon SpA 4.875% 16/Jul/2018 1,991,257 0.55%
2,109,000 EUR  Becton Dickinson and Co 0.368% 06/Jun/2019 2,117,183 0.59%
Pharmaceuticals & Biotechnology
3,409,000 EUR  AbbVielnc 0.375% 18/Nov/2019 3,425,329 0.95%
2,667,000 EUR  Allergan Funding SCS Euribor 3M 01/Jun/2019 2,669,734 0.74%
3,000,000 EUR  AmgenInc 4.375% 05/Dec/2018 3,188,100 0.88%
1,500,000 EUR  Merck Financial Services GmbH 0.75% 02/Sep/2019 1,520,175 0.42%
3,176,000 EUR  Mylan NV Euribor 3M 22/Nov/2018 3,200,058 0.89%
2,012,000 EUR  Mylan NV Floating 24/May/2020 2,014,475 0.56%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Cash Plus
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
3,900,000 EUR  Sanofi Floating 22/Mar/2019 3,916,595 1.09%
4,000,000 EUR  Teva Pharmaceutical Finance IV BV 2.875% 15/Apr/2019 4,186,280 1.16%

Industrials
Aerospace & Defense
1,975,000 EUR  United Technologies Corp Euribor 3M 22/Feb/2018 1,983,720 0.55%
Construction & Materials
2,000,000 EUR HeidelbergCement Finance Luxembourg SA 7.5% 03/Apr/2020 2,396,080 0.66%
7,000,000 EUR  Lafarge SA Floating 29/Nov/2018 7,528,500 2.09%
Industrial Engineering
500,000 EUR  Scania CV AB Euribor 3M 24/0ct/2018 501,400 0.14%
1,900,000 EUR  Volvo Treasury AB Euribor 3M 13/Feb/2019 1,901,758 0.53%
4,500,000 EUR  Volvo Treasury AB Euribor 3M 20/Jun/2018 4,510,440 1.25%
Industrial Transportation
4,600,000 EUR  Atlantia SpA 3.625% 30/Nov/2018 4,834,991 1.34%
3,400,000 EUR Brisa Concessao Rodoviaria SA 6.875% 02/Apr/2018 3,673,264 0.99%
4,443,000 EUR  FedEx Corp Euribor 3M 11/Apr/2019 4,467,080 1.24%
0il & Gas
0il & Gas Producers
3,000,000 EUR Repsol International Finance BV 4.375% 20/Feb/2018 3,082,290 0.86%
5,000,000 EUR  Shell International Finance BV 4.375% 14/Apr/2018 5,198,625 1.44%
Telecommunications
Fixed Line Telecommunications
3,500,000 EUR  AT&T Inc Euribor 3M 04/Jun/2019 3,524,483 0.98%
8,600,000 EUR  Deutsche Telekom International Finance BV Euribor 3M 03/Apr/2020 8,645,494 2.40%
Mobile Telecommunications
1,600,000 EUR  Vodafone Group PLC Euribor 3M 25/Feb/2019 1,621,392 0.45%
Utilities
Electricity
6,556,000 EUR  Edison SpA 3.875% 10/Nov/2017 6,645,980 1.84%
3,397,000 EUR  ESB Finance DAC 6.25% 11/Sep/2017 3,438,851 0.95%
1,000,000 EUR  innogy Finance BV 1.875% 30/Jan/2020 1,045,000 0.29%
Gas, Water & Multiutilities
2,500,000 EUR  National Grid North America Inc 1.75% 20/Feb/2018 2,530,438 0.70%
1,500,000 EUR  Veolia Environnement SA 5.375% 28/May/2018 1,573,680 0.44%
Total Bonds 333,379,678 92.52%
Supranationals, Govemments and Local Public Authorities, Debt Instruments
Governments
400,000 EUR  French Republic Government Bond OAT 1.75% 25/May/2066 368,094 0.10%
500,000 EUR Italy Buoni Poliennali Del Tesoro 2.8% 01/Mar/2067 417,310 0.12%
360,000 EUR  Kingdom of Belgium Government Bond 2.15% 22/Jun/2066 367,108 0.10%
310,000 EUR  Republic of Austria Government Bond 1.5% 02/Nov/2086 261,736 0.07%
400,000 EUR  Spain Government Bond 3.45% 30/Jul/2066 424,276 0.12%
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 1,838,524 0.51%
Total Transferable Securities and Money Market Instruments Admitted to an Official 335,218,202 93.03%

Exchange Listing or Dealt in on Other Regulated Markets

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Cash Plus
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
Open-ended Investment Funds
5,303 EUR  Pioneer Funds - Absolute Return Currencies - X ND 5,664,506 1.57%
Total Open-ended Investment Funds 5,664,506 1.57%
Total Securities 340,882,708 94.60%
Net Asset Value 360,334,998 100.00%
Outstanding Financial Futures Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Long/(Short) Trade Market Price Gain/(Loss)
Maturity Date Quantity Contract Currency (in Trade Ccy) (in Sub-Fund Ccy)
15-Sep-17 86 Aust 3yr Bond Fut AUD 98.02 (23,353)
29-Sep-17 (6) Can 10yr Bond Fut CAD 140.84 10,270
11-Sep-17 (6) Euro Bobl EUR 131.74 2,651
11-Sep-17 (26) Euro Bund EUR 161.95 54,586
11-Sep-17 13 Euro Buxl EUR 163.54 (14,333)
11-Sep-17 68 Euro Schatz EUR 111.86 (123)
11-Sep-17 (13) Euro-Btp Future EUR 135.15 13,677
11-Sep-17 (64) Euro-Oat Futures EUR 148.57 42,473
29-Sep-17 2 US Long Bond usb 154.03 2,891
29-Sep-17 (65) US 10 Yr Note Future usb 125.75 23,372
30-Sep-17 (19) US 2 Yr Note Future UusbD 108.09 4,946
30-Sep-17 (89) US 5 Yr Note Future usb 117.98 17,028
15-Sep-17 (26) 10y Australian Bond AUD 97.35 32,794
20-Sep-17 (808) 2yr Eur Swapnote EUR 112.20 102,189
20-Sep-17 9) 5yr Eur Swapnote EUR 128.25 6,300
Total Net Unrealised Gain/(Loss) on Financial Futures Contracts 275,368
Outstanding Forward Foreign Exchange Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Gain/(Loss)
Maturity Date Currency Amount Purchased Currency Amount Sold (in Sub-Fund Ccy)
07-Jul-17 INR 20,975,004 usb 321,900 1,454
07-Jul-17 INR 11,431,656 usb 177,400 (925)
07-Jul-17 usb 160,000 INR 10,366,400 77
07-Jul-17 usb 169,100 INR 10,955,989 82
07-Jul-17 usb 170,200 INR 11,093,636 (815)
13-Jul-17 AUD 242,583 GBP 139,600 4,073
13-Jul-17 AUD 136,256 GBP 79,700 820
13-Jul-17 AUD 297,041 GBP 178,000 (3,059)
13-Jul-17 CAD 149,793 usb 110,000 4,698
13-Jul-17 CAD 284,137 usb 214,500 3,787
13-Jul-17 CAD 154,420 usb 117,000 1,685
13-Jul-17 CHF 252,832 EUR 237,000 (5,493)
13-Jul-17 CHF 217,509 EUR 200,200 (1,037)
13-Jul-17 EUR 102,200 CHF 110,875 677
13-Jul-17 EUR 66,200 CHF 72,082 198
13-Jul-17 EUR 105,400 CHF 113,796 1,202
13-Jul-17 EUR 116,700 GBP 102,711 (247)
13-Jul-17 EUR 107,000 JPY 13,116,488 4,661
13-Jul-17 EUR 195,700 JPY 24,128,361 7,444

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Cash Plus
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Outstanding Forward Foreign Exchange Contracts as at 30 June 2017 (expressed in EUR) (continued)

Unrealised

Gain/(Loss)

Maturity Date Currency Amount Purchased Currency Amount Sold (in Sub-Fund Ccy)
13-Jul-17 EUR 109,400 JPY 13,290,568 5,703
13-Jul-17 EUR 182,600 JPY 23,068,424 2,613
13-Jul-17 EUR 280,900 usb 308,527 10,556
13-Jul-17 EUR 122,100 UsD 134,281 4,437
13-Jul-17 EUR 122,900 usb 136,090 3,652
13-Jul-17 EUR 115,500 usb 130,553 1,101
13-Jul-17 EUR 115,500 usb 130,366 1,266
13-Jul-17 EUR 98,200 usb 111,830 207
13-Jul-17 EUR 9,806,924 usb 10,500,000 606,149
13-Jul-17 GBP 77,700 AUD 127,946 2,490
13-Jul-17 GBP 107,600 AUD 185,715 (2,291)
13-Jul-17 GBP 67,200 AUD 113,680 120
13-Jul-17 GBP 68,800 AUD 116,714 (98)
13-Jul-17 JPY 12,954,491 EUR 109,400 (8,326)
13-Jul-17 JPY 24,403,681 EUR 197,300 (6,895)
13-Jul-17 JPY 10,095,907 usb 92,900 (2,634)
13-Jul-17 JPY 8,979,851 usb 82,100 (1,878)
13-Jul-17 NzZD 101,400 usb 70,842 2,965
13-Jul-17 NzZD 228,200 usb 160,163 6,029
13-Jul-17 NzZD 242,200 usb 171,490 5,083
13-Jul-17 NzZD 327,000 usb 235,048 3,781
13-Jul-17 NzZD 121,100 usb 87,727 804
13-Jul-17 SGD 316,756 usb 229,400 634
13-Jul-17 usb 116,900 CAD 158,424 (4,476)
13-Jul-17 usb 207,600 CAD 282,010 (8,400)
13-Jul-17 usb 87,865 EUR 82,000 (5,010)
13-Jul-17 usb 259,626 EUR 238,200 (10,704)
13-Jul-17 usb 11,457 EUR 10,200 (161)
13-Jul-17 usb 259,758 EUR 233,200 (5,587)
13-Jul-17 usb 175,000 JPY 19,410,475 1,900
13-Jul-17 usb 70,249 NzD 101,400 (3,485)
13-Jul-17 usb 161,067 NzD 235,200 (9,728)
13-Jul-17 usb 161,580 NZD 235,200 (9,278)
13-Jul-17 usb 327,265 NzD 448,100 (648)
04-Aug-17 CNY 2,234,544 usb 323,800 3,847
04-Aug-17 CNY 2,239,496 usb 326,600 2,032
04-Aug-17 CNY 2,240,557 usb 329,300 (196)
04-Aug-17 usb 323,800 CNY 2,255,267 (6,513)
04-Aug-17 usb 326,600 CNY 2,232,964 (1,192)
30-Aug-17 usb 161,000 RUB 9,640,680 692
30-Aug-17 usb 160,000 RUB 9,688,000 (865)
31-Aug-17 BRL 236,628 usb 72,000 (1,128)
31-Aug-17 INR 21,301,746 usb 328,300 (1,507)
31-Aug-17 TWD 1,959,646 usb 65,400 (854)
31-Aug-17 usb 72,000 BRL 243,972 (782)
31-Aug-17 usb 166,800 INR 10,831,992 642
31-Aug-17 usb 226,900 TWD 6,878,474 677
19-Oct-17 NZD 449,700 usb 327,858 491
Total Net Unrealised Gain/(Loss) on Forward Foreign Exchange Contracts 594,517

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Cash Plus
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Upfront Premium Options Contracts as at 30 June 2017 (expressed in EUR)

Unrealised
Strike Price Trade Market Value Gain/(Loss)
Maturity Date  Quantity Contract (in Trade Ccy) Currency (in Sub-Fund Ccy) (in Sub-Fund Ccy)
Short Positions
20-Sep-17 (47,780,000)  Put CDX Option - iTraxx Europe Series 27 Index 7750 EUR (25,941) 83,953
19-Jul-17 (36,600,000) Put CDX Option - iTraxx Europe Series 27 Index 75.00 EUR (3,232) 14,702
20-Sep-17 (47,780,000)  Put CDX Option - iTraxx Europe Series 27 Index 85.00 EUR (17,477) 63,749
(46,650) 162,404
Long Positions
12-Jul-17 5,200,000 Swap Option - Pay Libor 3M / Rec 2.000% 2.00 usb 492 (50,759)
30-Jun-17 3,015,000 Swap Option - Pay BBSW 6M / Rec 2.990% 2.99 AUD 0 (24,570)
20-Sep-17 47,780,000 Put CDX Option - iTraxx Europe Series 27 Index 92.50 EUR 12,481 (52,022)
19-Jul-17 36,600,000 Put CDX Option - iTraxx Europe Series 27 Index 67.50 EUR 7,541 (33,085)
20-Sep-17 47,780,000 Put CDX Option - iTraxx Europe Series 27 Index 70.00 EUR 19,424 (140,639)
10-Jul-17 5,480,000 Swap Option - Pay 1.510% / Rec Cdor 3M 1.51 CAD 34,475 10,776
74,413 (290,299)
Total Net Unrealised Gain/(Loss) on Upfront Premium Options Contracts (127,895)
Futures-style Options Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Strike Price Trade Gain/(Loss)
Maturity Date  Quantity Contract (in Trade Ccy) Currency (in Sub-Fund Ccy)
Long Positions
15-Sep-17 196 Put Euribor Mid-Curve 99.88 EUR (20,013)
(20,013)
Total Net Unrealised Gain/(Loss) on Futures-style Options Contracts (20,013)
Outstanding Swaps Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Gain/(Loss)
Maturity Date Contract Underlying Received Rate Paid Rate Currency Nominal (in Sub-Fund Ccy)
20-Dec-21 Credit Default Swap Buyer  Australia Commonwealth - 1.000% usb 1,150,000 (36,077)
20-Dec-21 Credit Default Swap Buyer ~ Australia Commonwealth - 1.000% UsD 1,150,000 (36,077)
20-Dec-21 Credit Default Swap Buyer ~ Australia Commonwealth - 1.000% UsD 1,150,000 (36,077)
20-Dec-21 Credit Default Swap Buyer ~ Australia Commonwealth - 1.000% usb 1,150,000 (36,077)
20-Jun-22 Credit Default Swap Buyer iTraxx Europe Series 27 Index - 1.000% EUR 8,930,000 (194,723)
20-Dec-18 Credit Default Swap Seller  Casino Guichard Perrach 1.000% - EUR 7,500,000 67,928
20-Jun-22 Credit Default Swap Seller CDX NAIG 28 Index 1.000% - usb 9,823,000 155,677
20-Dec-17 Credit Default Swap Seller  Energias de Portugal SA 5.000% - EUR 4,500,000 107,021
20-Mar-18 Credit Default Swap Seller  Volkswagen 1.000% - EUR 10,000,000 65,604
15-Jan-27 Inflation Swap - 1.545% CPTFEMU Index EUR 785,000 12,118
15-Dec-26 Inflation Swap - 1.400% CPTFEMU Index EUR 915,000 117
15-Apr-27 Inflation Swap - 1.350% CPTFEMU Index EUR 850,000 378
15-Jun-22 Inflation Swap - 1.137% CPTFEMU Index EUR 2,340,000 (7,769)
15-Dec-26 Inflation Swap - 1.400% CPTFEMU Index EUR 915,000 117
20-Sep-20 Interest Rate Swap - 1.652% Cdor 3M CAD 6,965,000 (6,913)
30-May-47 Interest Rate Swap - Euribor 6M 1.166% EUR 1,910,000 172,927
15-Dec-26 Interest Rate Swap - Euribor 6M 0.781% EUR 920,000 4,038
30-May-47 Interest Rate Swap - Euribor 6M 1.166% EUR 260,000 23,540
15-Dec-26 Interest Rate Swap - Euribor 6M 0.775% EUR 925,000 4,535
30-May-27 Interest Rate Swap - 0.730% Euribor 6M EUR 5,870,000 (83,410)
30-May-47 Interest Rate Swap - Euribor 6M 1.166% EUR 390,000 35,310
15-Jan-27 Interest Rate Swap - Euribor 6M 0.823% EUR 795,000 1,023

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Cash Plus
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Outstanding Swaps Contracts as at 30 June 2017 (expressed in EUR) (continued)

Unrealised

Gain/(Loss)

Maturity Date Contract Underlying Received Rate Paid Rate Currency Nominal (in Sub-Fund Ccy)
15-Apr-27 Interest Rate Swap - Euribor 6M 0.716% EUR 800,000 11,372
23-Feb-21 Interest Rate Swap - Euribor 6M 0.110% EUR 6,610,000 9,876
23-Feb-32 Interest Rate Swap - 2.050% Euribor 6M EUR 4,180,000 (9,148)
23-Feb-21 Interest Rate Swap - Euribor 6M 0.110% EUR 5,980,000 8,935
30-May-27 Interest Rate Swap - 0.730% Euribor 6M EUR 570,000 (8,099)
23-Feb-32 Interest Rate Swap - 2.050% Euribor 6M EUR 3,640,000 (7,966)
15-Jun-22 Interest Rate Swap - Euribor 6M 0.216% EUR 2,330,000 5,276
10-May-27 Interest Rate Swap - 1.452% Euribor 6M EUR 2,400,000 (5,286)
10-May-27 Interest Rate Swap - Libor 6M 1.632% GBP 4,200,000 14,492
30-Jun-22 Interest Rate Swap - Nibor 6M 1.478% NOK 22,270,000 (535)
09-Dec-26 Interest Rate Swap - Stibor 3M 1.143% SEK 9,220,000 (1,819)
28-Apr-27 Interest Rate Swap - Stibor 3M 1.116% SEK 10,670,000 5,806
18-Nov-26 Interest Rate Swap - Stibor 3M 1.093% SEK 10,410,000 2,243
06-Sep-26 Interest Rate Swap - Stibor 3M 0.612% SEK 4,238,000 18,749
06-Sep-47 Interest Rate Swap - Libor 3M 1.773% usb 2,670,000 369,430
23-Feb-21 Interest Rate Swap - 2.128% Libor 3M usb 6,730,000 43,502
06-Sep-22 Interest Rate Swap - 1.330% Libor 3M usb 9,030,000 (234,891)
23-Feb-32 Interest Rate Swap - Libor 3M 2.980% usb 4,780,000 (30,802)
23-Feb-32 Interest Rate Swap - Libor 3M 2.980% usb 5,360,000 (34,540)
23-Feb-21 Interest Rate Swap - 2.128% Libor 3M usb 7,250,000 46,863
10-May-27 Interest Rate Swap - 2.660% Libor 3M usb 2,950,000 7,508
Total Net Unrealised Gain/(Loss) on Swaps Contracts 424,176

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Corporate Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR)

Holding Currency Description of Securities Market Value Net Assets %

Transferable Securitles and Money Market Instruments Admitted to an Officlal Exchange
Listing or Dealt in on Other Regulated Markets

Basic Materials

Chemicals
5,976,000 EUR  Covestro AG Euribor 3M 10/Mar/2018 5,990,342 0.70%
7,400,000 EUR  Solvay SA Euribor 3M 01/Dec/2017 7,420,498 0.87%
Mining
1,500,000 EUR  Anglo American Capital PLC 1.5% 01/Apr/2020 1,530,818 0.18%
Consumer Goods
Automobiles & Parts
2,500,000 EUR  Continental AG 0% 05/Feb/2020 2,491,375 0.29%
3,000,000 EUR Daimler Canada Finance Inc Euribor 3M 02/0c¢t/2017 3,000,690 0.35%
10,135,000 EUR  FCABank SpA/Ireland 2.875% 26/Jan/2018 10,302,481 1.21%
1,000,000 EUR  FCABank SpA/Ireland 4% 17/0ct/2018 1,050,890 0.12%
5,000,000 EUR  FCEBank PLC Euribor 3M 17/Sep/2019 5,070,925 0.59%
4,831,000 EUR  FCE Bank PLC Euribor 3M 26/Aug/2020 4,847,788 0.57%
3,017,000 EUR  FCEBankPLC 0.869% 13/Sep/2021 3,016,487 0.35%
5,000,000 EUR  FCEBankPLC 1.875% 18/Apr/2019 5,164,050 0.60%
9,729,000 EUR  General Motors Financial International BV 0.85% 23/Feb/2018 9,782,364 1.15%
3,000,000 EUR General Motors Financial International BV 1.875% 15/0ct/2019 3,115,815 0.36%
3,000,000 EUR  Hella KGaA Hueck & Co 1.25% 07/Sep/2017 3,007,845 0.35%
3,700,000 USD  Hyundai Capital Services Inc - Regs - 1.625% 30/Aug/2019 3,185,056 0.37%
8,684,000 EUR  RCIBanque SA Euribor 3M 05/Dec/2019 8,723,295 1.02%
7,200,000 EUR  RCIBanque SA Euribor 3M 12/Apr/2021 7,229,772 0.85%
4,600,000 EUR  Volkswagen International Finance NV Euribor 3M 30/Mar/2019 4,607,084 0.54%
Beverages
11,000,000 EUR  Anheuser-Busch InBev SA/NV Euribor 3M 17/Mar/2020 11,183,645 1.31%
Food Producers
3,900,000 EUR  Danone SA Floating 03/Nov/2018 3,913,007 0.46%
Household Goods & Home Construction
20,900,000 EUR  Whirlpool EMEA SpA 4.5% 26/Apr/2018 21,659,297 2.54%
Leisure Goods
8,900,000 EUR  SkyPLC Euribor 3M 01/Apr/2020 9,012,941 1.06%
Personal Goods
2,520,000 EUR  Henkel AG & Co KGaA 0% 13/Sep/2018 2,524,070 0.30%
3,706,000 EUR  LVMH Moet Hennessy Louis Vuitton SE - EMTN - 0% 26/May/2020 3,701,794 0.43%
10,000,000 EUR  LVMH Moet Hennessy Louis Vuitton SE Floating 14/Feb/2019 10,037,550 1.18%

Consumer Services
Food & Drug Retailers

800,000 EUR  Casino Guichard Perrachon SA Floating 06/Aug/2019 870,100 0.10%
5,000,000 EUR  Casino Guichard Perrachon SA Floating 12/Nov/2018 5,386,425 0.63%
7,000,000 EUR  Delhaize Group 4.25% 19/0ct/2018 7,373,590 0.86%
7,410,000 EUR  Tesco Corporate Treasury Services PLC 1.25% 13/Nov/2017 7,441,270 0.87%
General Retailers

2,800,000 EUR  Kering 1.875% 08/0ct/2018 2,868,656 0.34%
Travel, Leisure & Catering

2,900,000 EUR International Game Technology PLC - Regs - 4.125% 15/Feb/2020 3,104,813 0.36%
Financials
Banks

7,500,000 USD  ABNAMRO Bank NV 2.5% 13/Nov/2017 6,594,877 0.77%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Corporate Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
2,500,000 EUR  ABNAMRO Bank NV 6.375% 27/Apr/2021 3,036,650 0.36%
9,000,000 EUR  Allied Irish Banks PLC - EMTN - 2.75% 16/Apr/2019 9,408,285 1.10%
7,000,000 EUR Banco Bilbao Vizcaya Argentaria SA 0.625% 17/Jan/2022 7,007,035 0.82%

13,000,000 EUR  Bank of America Corp Euribor 3M 07/Feb/2022 13,096,590 1.53%
15,400,000 EUR  Bank of America Corp Floating 28/Mar/2018 15,440,271 1.81%
4,000,000 EUR  Bank of America Corp 4.625% 14/Sep/2018 4,219,320 0.49%
3,478,000 EUR  Bank of China Luxembourg SA Euribor 3M 20/Apr/2020 3,496,781 0.41%
14,500,000 EUR  Bank of Ireland 1.25% 09/Apr/2020 14,907,087 1.75%
6,005,000 EUR  Bankof Ireland 3.25% 15/Jan/2019 6,299,515 0.74%
3,600,000 EUR  Banque Federative du Credit Mutuel SA Euribor 3M 03/Jun/2020 3,627,126 0.42%
9,000,000 EUR  Barclays Bank PLC 6% 23/Jan/2018 9,299,565 1.09%
6,500,000 EUR  Commerzbank AG 3.625% 10/Jul/2017 6,504,810 0.76%
4,000,000 EUR  Commerzbank AG 7.75% 16/Mar/2021 4,904,180 0.57%
10,000,000 EUR  Credit Agricole SA 6.25% 17/Apr/2019 11,094,100 1.30%
2,400,000 EUR  CRHFinance BV 5% 25/Jan/2019 2,584,596 0.30%
18,400,000 EUR  Deutsche Bank AG Euribor 3M 15/Apr/2019 18,456,304 2.16%
23,000,000 EUR  Erste Group Bank AG Euribor 3M 19/Jul/2017 23,006,440 2.69%
15,556,000 EUR  Goldman Sachs Group Inc Euribor 3M 29/Apr/2019 15,695,147 1.84%
15,000,000 USD  HBOS PLC Floating 06/Sep/2017 13,150,957 1.54%
4,500,000 EUR Industrial & Commercial Bank of China Ltd/Dubai DIFC Euribor 3M 23/May/2020 4,509,338 0.53%
5,000,000 USD  ING Bank NV - Regs - Libor 3M 22/Mar/2019 4,442,528 0.52%
7,000,000 EUR  INGBank NV Floating 14/Aug/2017 7,006,195 0.82%
5,000,000 EUR  JPMorgan Chase & Co 1.875% 21/Nov/2019 5,212,875 0.61%
5,000,000 EUR  JPMorgan Chase Bank NA Floating 14/Jun/2018 5,014,300 0.59%
2,164,000 EUR  Jyske BankA/S - EMTN - Euribor 3M 02/Jun/2020 2,169,540 0.25%
750,000 EUR  Mediobanca SpA Floating 01/Jul/2019 750,113 0.09%
4,000,000 EUR  Mediobanca SpA 0.75% 17/Feb/2020 4,035,840 0.47%
4,016,000 EUR  mFinance France SA 1.398% 26/Sep/2020 4,120,195 0.48%
12,273,000 EUR  Morgan Stanley Euribor 3M 03/Dec/2019 12,313,868 1.44%
11,000,000 EUR  Nationwide Building Society Euribor 3M 02/Nov/2018 11,067,540 1.30%
3,000,000 EUR  Nationwide Building Society 6.75% 22/Jul/2020 3,556,620 0.42%
11,500,000 EUR  Nykredit Realkredit A/S 0.375% 16/Jun/2020 11,506,440 1.35%
3,923,000 EUR  Nykredit Realkredit A/S 0.875% 13/Jun/2019 3,975,451 0.47%
2,204,000 EUR  Royal Bank of Scotland PLC Euribor 3M 08/Jun/2020 2,210,788 0.26%
5,750,000 EUR  Royal Bank of Scotland PLC 6.934% 09/Apr/2018 6,042,301 0.71%
3,000,000 EUR  Santander Consumer Bank AS 0.625% 20/Apr/2018 3,017,280 0.35%
2,800,000 EUR Santander International Debt SA Euribor 3M 04/Mar/2020 2,823,870 0.33%
5,000,000 EUR  Santander UKPLC 1.75% 15/Jan/2018 5,053,300 0.59%
12,093,000 EUR  Skandinaviska Enskilda Banken AB Euribor 3M 26/May/2020 12,264,176 1.44%
8,000,000 EUR  Swedbank AB Euribor 3M 10/Jan/2020 8,170,880 0.96%
5,650,000 usD UniCredit Luxembourg Finance SA - Regs - 6% 31/0ct/2017 5,019,635 0.59%
3,000,000 EUR  UniCredit SpA Euribor 3M 19/Dec/2017 3,023,745 0.35%
2,000,000 EUR  UniCredit SpA Floating 23/Dec/2017 2,015,890 0.24%
1,700,000 EUR  UniCredit SpA Floating 31/Jan/2019 1,839,970 0.22%
3,511,600 EUR  UniCredit SpA Floating 31/Mar/2018 3,632,662 0.43%
5,700,000 EUR  UniCredit SpA Floating 31/0ct/2018 6,000,390 0.70%
5,000,000 EUR  Wells Fargo & Co Euribor 3M 02/Jun/2020 5,020,850 0.59%
5,000,000 EUR  Wells Fargo & Co 2.25% 03/Sep/2020 5,320,250 0.62%

Financial Services

1,100,000 EUR  PSABanque France SA 0.5% 17/Jan/2020 1,106,518 0.13%
6,000,000 EUR  Santander Consumer Finance SA Euribor 3M 23/Dec/2018 6,007,110 0.70%
7,100,000 EUR  Santander Consumer Finance SA 1.1% 30/Jul/2018 7,189,389 0.84%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Corporate Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
Life Insurance
2,500,000 EUR Intesa Sanpaolo Vita SpA 5.35% 18/Sep/2018 2,652,725 0.31%
Nonlife Insurance
5,000,000 EUR  Assicurazioni Generali SpA 2.875% 14/Jan/2020 5,345,425 0.63%
Real Estate Investment & Services
3,900,000 EUR  Atrium European Real Estate Ltd 4% 20/Apr/2020 4,254,023 0.50%
12,000,000 EUR  Citycon OYJ 3.75% 24/Jun/2020 13,160,580 1.54%
5,000,000 EUR  Inmobiliaria Colonial SA 1.863% 05/Jun/2019 5,170,500 0.61%
5,500,000 EUR  SATO Oyj 2.25% 10/Sep/2020 5,721,953 0.67%
5,000,000 EUR  Vonovia Finance BV 1.625% 15/Dec/2020 5,220,250 0.61%
4,300,000 EUR  Vonovia Finance BV 3.125% 25/Jul/2019 4,567,912 0.54%
Health Care
Health Care Equipment & Services
9,250,000 EUR  Amplifon SpA 4.875% 16/Jul/2018 9,714,350 1.14%
3,164,000 EUR  Becton Dickinson and Co 0.368% 06/Jun/2019 3,176,276 0.37%
Pharmaceuticals & Biotechnology
7,714,000 EUR  AbbVieInc 0.375% 18/Nov/2019 7,750,950 0.91%
4,000,000 EUR  Allergan Funding SCS Euribor 3M 01/Jun/2019 4,004,100 0.47%
6,000,000 EUR  Merck Financial Services GmbH 0.75% 02/Sep/2019 6,085,140 0.71%
7,765,000 EUR  Mylan NV Euribor 3M 22/Nov/2018 7,823,820 0.92%
2,588,000 EUR  Mylan NV Floating 24/May/2020 2,591,183 0.30%
9,100,000 EUR  SanofiFloating 22/Mar/2019 9,138,721 1.07%
9,000,000 EUR  Teva Pharmaceutical Finance Netherlands Il BV 0.375% 25/Jul/2020 8,977,815 1.05%
Industrials
Aerospace & Defense
4,857,000 EUR  United Technologies Corp Euribor 3M 22/Feb/2018 4,878,444 0.57%
Construction & Materials
2,800,000 EUR  Lafarge SAFloating 16/Dec/2019 3,161,648 0.37%
10,000,000 EUR  Lafarge SA Floating 29/Nov/2018 10,755,000 1.26%
Industrial Engineering
7,500,000 USD  MCC Holding Hong Kong Corp Ltd 2.5% 28/Aug/2017 6,577,813 0.77%
1,333,000 EUR  Scania CV AB Euribor 3M 24/0ct/2018 1,336,732 0.16%
8,500,000 EUR  Volvo Treasury AB Euribor 3M 06/Sep/2019 8,544,880 1.00%
2,000,000 EUR  Volvo Treasury AB Euribor 3M 20/Jun/2018 2,004,640 0.23%
5,000,000 EUR  Volvo Treasury AB 2.375% 26/Nov/2019 5,267,775 0.62%
Industrial Transportation
7,300,000 EUR  Brisa Concessao Rodoviaria SA 6.875% 02/Apr/2018 7,678,834 0.90%
14,157,000 EUR  FedEx Corp Euribor 3M 11/Apr/2019 14,233,730 1.67%
Support Services
4,500,000 EUR  ISS Global A/S 1.125% 09/Jan/2020 4,592,205 0.54%
0il & Gas
0il & Gas Producers
3,760,000 EUR  EniSpA3.5%29/Jan/2018 3,838,340 0.45%
400,000 EUR  Repsol International Finance BV Euribor 3M 06/Jul/2018 402,238 0.05%
2,500,000 EUR  Repsol International Finance BV 4.375% 20/Feb/2018 2,569,838 0.30%
Telecommunications
Fixed Line Telecommunications
10,500,000 EUR  Deutsche Telekom International Finance BV Euribor 3M 03/Apr/2020 10,566,465 1.24%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Corporate Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
Utilities
Electricity
23,000,000 EUR  Edison SpA 3.875% 10/Nov/2017 23,315,675 2.74%
6,000,000 EUR  innogy Finance BV 1.875% 30/Jan/2020 6,270,000 0.73%
10,000,000 EUR  innogy Finance BV 6.625% 31/Jan/2019 11,045,200 1.29%
Total Bonds 768,279,396 89.99%
Supranationals, Govemments and Local Public Authorlties, Debt Instruments
Supranationals
3,500,000 EUR  Eutelsat SA 5% 14/Jan/2019 3,759,035 0.45%
Governments
1,660,000 EUR French Republic Government Bond OAT 1.75% 25/May/2066 1,527,590 0.18%
2,370,000 EUR Italy Buoni Poliennali Del Tesoro 2.8% 01/Mar/2067 1,978,049 0.23%
1,620,000 EUR  Kingdom of Belgium Government Bond 2.15% 22/Jun/2066 1,651,987 0.19%
1,381,000 EUR  Republic of Austria Government Bond 1.5% 02/Nov/2086 1,165,992 0.14%
2,370,000 EUR  Spain Government Bond 3.45% 30/Jul/2066 2,513,836 0.29%
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 12,596,489 1.48%
Total Transferable Securities and Money Market Instruments Admitted to an Official 780,875,885 91.47%
Exchange Listing or Dealt in on Other Regulated Markets
Open-ended Investment Funds
24,454 EUR Pioneer Funds - Absolute Return Currencies - X ND 26,121,029 3.06%
Total Open-ended Investment Funds 26,121,029 3.06%
Total Securities 806,996,914 94.53%
Net Asset Value 853,675,672 100.00%
Outstanding Financial Futures Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Long/(Short) Trade Market Price Gain/(Loss)
Maturity Date Quantity Contract Currency (in Trade Ccy) (in Sub-Fund Ccy)
15-Sep-17 407 Aust 3yr Bond Fut AUD 98.02 (110,519)
29-Sep-17 (27) Can 10yr Bond Fut CAD 140.84 46,215
11-Sep-17 (29) Euro Bobl EUR 131.74 12,814
11-Sep-17 (118) Euro Bund EUR 161.95 242,668
11-Sep-17 62 Euro Buxl EUR 163.54 (68,359)
11-Sep-17 324 Euro Schatz EUR 111.86 (586)
11-Sep-17 (63) Euro-Btp Future EUR 135.15 37,803
11-Sep-17 (327) Euro-Oat Futures EUR 148.57 239,677
29-Sep-17 10 US Long Bond usb 154.03 14,453
29-Sep-17 (316) US 10 Yr Note Future usb 125.75 111,625
30-Sep-17 (52) US 2 Yr Note Future usb 108.09 13,535
30-Sep-17 (425) US 5 Yr Note Future usb 117.98 81,100
15-Sep-17 (122) 10y Australian Bond AUD 97.35 153,879
20-Sep-17 (2,124) 2yr Eur Swapnote EUR 112.20 265,499
20-Sep-17 (179) 5yr Eur Swapnote EUR 128.25 125,300
Total Net Unrealised Gain/(Loss) on Financial Futures Contracts 1,165,104

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Corporate Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Outstanding Forward Foreign Exchange Contracts as at 30 June 2017 (expressed in EUR)

Unrealised

Gain/(Loss)

Maturity Date Currency Amount Purchased Currency Amount Sold (in Sub-Fund Ccy)
07-Jul-17 INR 114,043,032 usb 1,750,200 7,903
07-Jul-17 INR 51,126,696 usb 793,400 (4,135)
07-Jul-17 usb 907,100 INR 58,771,009 439
07-Jul-17 usb 816,900 INR 52,926,951 395
07-Jul-17 usb 819,600 INR 53,421,528 (3,923)
13-Jul-17 AUD 134,452 GBP 76,700 3,025
13-Jul-17 AUD 1,252,013 GBP 720,500 21,021
13-Jul-17 AUD 656,149 GBP 383,800 3,948
13-Jul-17 AUD 1,412,614 GBP 846,500 (14,545)
13-Jul-17 CAD 955,407 usb 701,600 29,963
13-Jul-17 CAD 1,370,350 usb 1,034,500 18,266
13-Jul-17 CAD 731,978 usb 554,600 7,988
13-Jul-17 CHF 1,398,789 EUR 1,311,200 (30,391)
13-Jul-17 CHF 1,053,975 EUR 970,100 (5,024)
13-Jul-17 EUR 548,700 CHF 595,274 3,635
13-Jul-17 EUR 340,400 CHF 370,645 1,018
13-Jul-17 EUR 609,100 CHF 657,621 6,947
13-Jul-17 EUR 551,800 GBP 485,656 (1,169)
13-Jul-17 EUR 3,609,126 GBP 3,084,958 96,585
13-Jul-17 EUR 557,900 JPY 68,389,613 24,305
13-Jul-17 EUR 979,500 JPY 120,765,101 37,255
13-Jul-17 EUR 605,200 JPY 73,523,327 31,551
13-Jul-17 EUR 851,900 JPY 107,623,167 12,190
13-Jul-17 EUR 2,262,868 JPY 267,779,370 173,567
13-Jul-17 EUR 2,167,238 SEK 20,769,040 8,187
13-Jul-17 EUR 1,456,600 UsD 1,599,857 54,734
13-Jul-17 EUR 35,700 UsD 39,160 1,387
13-Jul-17 EUR 593,100 UsD 652,271 21,550
13-Jul-17 EUR 592,400 UsD 655,976 17,601
13-Jul-17 EUR 547,700 UsD 619,083 5,223
13-Jul-17 EUR 546,900 usb 617,291 5,993
13-Jul-17 EUR 463,900 usb 528,289 979
13-Jul-17 EUR 44,707,328 usb 47,883,739 2,748,513
13-Jul-17 GBP 430,000 AUD 708,065 13,782
13-Jul-17 GBP 565,200 AUD 975,524 (12,035)
13-Jul-17 GBP 345,000 AUD 583,626 615
13-Jul-17 GBP 327,800 AUD 556,089 (465)
13-Jul-17 JPY 71,664,152 EUR 605,200 (46,058)
13-Jul-17 JPY 126,805,142 EUR 1,025,200 (35,829)
13-Jul-17 JPY 54,250,560 usb 499,200 (14,152)
13-Jul-17 JPY 51,286,875 usb 468,900 (10,725)
13-Jul-17 NzD 561,000 usb 391,935 16,405
13-Jul-17 NzD 1,332,400 Usb 935,152 35,202
13-Jul-17 NzD 1,164,500 usb 824,524 24,441
13-Jul-17 NzD 1,566,400 usb 1,125,928 18,113
13-Jul-17 NzD 557,100 usb 403,574 3,697
13-Jul-17 SGD 1,519,294 usb 1,100,300 3,043
13-Jul-17 usb 625,300 CAD 847,413 (23,942)
13-Jul-17 usb 1,110,800 CAD 1,508,944 (44,946)
13-Jul-17 usb 486,367 EUR 453,900 (27,730)
13-Jul-17 usbD 1,342,927 EUR 1,232,100 (565,372)
13-Jul-17 usbD 75,928 EUR 67,600 (1,068)
13-Jul-17 usb 1,228,838 EUR 1,103,200 (26,428)

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Corporate Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Outstanding Forward Foreign Exchange Contracts as at 30 June 2017 (expressed in EUR) (continued)

Unrealised
Gain/(Loss)

Maturity Date Currency Amount Purchased Currency Amount Sold (in Sub-Fund Ccy)
13-Jul-17 usb 968,100 JPY 107,378,747 10,509
13-Jul-17 usb 388,655 NZD 561,000 (19,281)
13-Jul-17 usb 854,951 NZD 1,248,450 (51,642)
13-Jul-17 usb 857,673 NZD 1,248,450 (49,256)
13-Jul-17 usb 1,550,877 NZD 2,123,500 (3,069)
31-Jul-17 CZK 140,646,279 EUR 5,350,616 32,833
04-Aug-17 CNY 11,636,466 usb 1,686,200 20,036
04-Aug-17 CNY 10,885,488 usb 1,587,500 9,878
04-Aug-17 CNY 10,604,034 usb 1,558,500 (927)
04-Aug-17 usb 1,686,200 CNY 11,744,383 (33,917)
04-Aug-17 usb 1,587,500 CNY 10,853,738 (5,794)
30-Aug-17 usb 764,400 RUB 45,772,272 3,285
30-Aug-17 usb 759,600 RUB 45,993,780 (4,107)
31-Aug-17 BRL 1,132,199 usb 344,500 (5,395)
31-Aug-17 INR 102,180,898 usb 1,574,800 (7,227)
31-Aug-17 TWD 9,387,721 usb 313,300 (4,092)
31-Aug-17 usb 344,500 BRL 1,167,338 (3,742)
31-Aug-17 usb 808,200 INR 52,484,508 3,113
31-Aug-17 usb 1,079,900 TWD 32,737,169 3,221
19-Oct-17 NzD 2,128,400 usb 1,551,731 2,326
Total Net Unrealised Gain/(Loss) on Forward Foreign Exchange Contracts 2,998,281
Upfront Premium Options Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Strike Price Trade Market Value Gain/(Loss)
Maturity Date Quantity Contract (in Trade Ccy) Currency (in Sub-Fund Ccy) (in Sub-Fund Ccy)
Short Positions
20-Sep-17 (230,610,000) Put CDX Option - iTraxx Europe Series 27 Index 85.00 EUR (84,355) 307,682
19-Jul-17 (175,100,000) Put CDX Option - iTraxx Europe Series 27 Index 75.00 EUR (15,461) 70,338
20-Sep-17 (230,610,000) Put CDX Option - iTraxx Europe Series 27 Index 7750 EUR (125,203) 405,200
(225,019) 783,220
Long Positions
12-Jul-17 32,300,000 Swap Option - Pay Libor 3M / Rec 2.000% 2.00 usb 3,055 (315,291)
30-Jun-17 16,725,000 Swap Option - Pay BBSW 6M / Rec 2.990% 2.99 AUD 1 (136,296)
20-Sep-17 230,610,000  Put CDX Option - iTraxx Europe Series 27 Index 70.00 EUR 93,748 (678,796)
10-Jul-17 29,805,000 Swap Option - Pay 1.510% / Rec Cdor 3M 1.51 CAD 187,509 58,609
20-Sep-17 230,610,000  Put CDX Option - iTraxx Europe Series 27 Index 92.50 EUR 60,238 (251,086)
19-Jul-17 175,100,000  Put CDX Option - iTraxx Europe Series 27 Index 67.50 EUR 36,079 (158,282)
380,630 (1,481,142)
Total Net Unrealised Gain/(Loss) on Upfront Premium Options Contracts (697,922)
Futures-style Options Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Strike Price Trade Gain/(Loss)
Maturity Date  Quantity Contract (in Trade Ccy) Currency (in Sub-Fund Ccy)
Long Positions
15-Sep-17 1,115 Put Euribor Mid-Curve 99.88 EUR (113,875)
(113,875)
Total Net Unrealised Gain/(Loss) on Futures-style Options Contracts (113,875)

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Corporate Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Outstanding Swaps Contracts as at 30 June 2017 (expressed in EUR)

Unrealised
Gain/(Loss)

Maturity Date Contract Underlying Received Rate Paid Rate Currency Nominal (in Sub-Fund Ccy)
20-Dec-21 Credit Default Swap Buyer  Australia Commonwealth - 1.000% usb 7,150,000 (224,307)
20-Dec-21 Credit Default Swap Buyer  Australia Commonwealth - 1.000% UsD 7,100,000 (222,739)
20-Dec-21 Credit Default Swap Buyer  Australia Commonwealth - 1.000% usb 7,150,000 (224,307)
20-Dec-21 Credit Default Swap Buyer ~ Australia Commonwealth - 1.000% UsD 7,100,000 (222,739)
20-Jun-22 Credit Default Swap Buyer iTraxx Europe Series 27 Index - 1.000% EUR 42,450,000 (925,645)
20-Mar-18 Credit Default Swap Seller  Airbus 1.000% - EUR 10,000,000 68,348
20-Dec-18 Credit Default Swap Seller  Casino Guichard Perrach 1.000% - EUR 7,500,000 67,928
20-Jun-22 Credit Default Swap Seller  CDX NA IG 28 Index 1.000% - usb 46,695,000 740,033
20-Jun-18 Credit Default Swap Seller Danske BankA S 1.000% - EUR 10,000,000 93,655
20-Dec-17 Credit Default Swap Seller  Energias de Portugal SA 5.000% - EUR 15,500,000 368,629
20-Dec-19 Credit Default Swap Seller  iTraxx Europe Series 26 1.000% - EUR 75,000,000 1,473,602
Index
20-Sep-18 Credit Default Swap Seller Legal & General 1.000% - EUR 10,000,000 93,303
20-Sep-18 Credit Default Swap Seller  Repsol Intl Finance 1.000% - EUR 10,000,000 104,634
20-Sep-18 Credit Default Swap Seller  Royal Dutch 1.000% - EUR 10,000,000 113,976
20-Sep-18 Credit Default Swap Seller RWE Finance BV 1.000% - EUR 10,000,000 114,854
20-Sep-18 Credit Default Swap Seller  Svenska 1.000% - EUR 10,000,000 120,408
20-Sep-18 Credit Default Swap Seller ~ Unibail 1.000% - EUR 10,000,000 110,356
20-Mar-18 Credit Default Swap Seller  Volkswagen 1.000% - EUR 10,000,000 65,604
15-Jun-22 Inflation Swap - 1.140% CPTFEMU Index EUR 11,080,000 (35,081)
15-Apr-27 Inflation Swap - 1.350% CPTFEMU Index EUR 2,310,000 1,028
15-Jan-27 Inflation Swap - 1.550% CPTFEMU Index EUR 4,665,000 74,378
15-Dec-26 Inflation Swap - 1.400% CPTFEMU Index EUR 11,675,000 1,492
20-Sep-20 Interest Rate Swap - 1.652% Cdor 3M CAD 33,015,000 (32,768)
23-Feb-32 Interest Rate Swap - 2.050% Euribor 6M EUR 42,400,000 (92,796)
23-Feb-21 Interest Rate Swap - Euribor 6M 0.110% EUR 68,300,000 102,048
30-May-27 Interest Rate Swap - 0.730% Euribor 6M EUR 41,180,000 (585,148)
30-May-47 Interest Rate Swap - Euribor 6M 1.166% EUR 16,450,000 1,489,347
15-Jan-27 Interest Rate Swap - Euribor 6M 0.822% EUR 4,720,000 6,516
15-Jun-22 Interest Rate Swap - Euribor 6M 0.217% EUR 11,040,000 24,448
15-Dec-26 Interest Rate Swap - Euribor 6M 0.781% EUR 5,877,500 25,799
10-May-27 Interest Rate Swap - 1.451% Euribor 6M EUR 12,050,000 (27,120)
15-Apr-27 Interest Rate Swap - Euribor 6M 0.716% EUR 1,920,000 27,292
15-Dec-26 Interest Rate Swap - Euribor 6M 0.775% EUR 5,877,500 28,812
10-May-27 Interest Rate Swap - Libor 6M 1.630% GBP 21,250,000 75,534
30-Jun-22 Interest Rate Swap - Nibor 6M 1.478% NOK 105,450,000 (2,534)
18-Nov-26 Interest Rate Swap - Stibor 3M 1.098% SEK 38,470,000 6,475
28-Apr-27 Interest Rate Swap - Stibor 3M 1.123% SEK 57,180,000 27,457
09-Dec-26 Interest Rate Swap - Stibor 3M 1.157% SEK 49,250,000 (16,257)
07-Oct-26 Interest Rate Swap - Stibor 3M 0.718% SEK 11,680,000 41,652
06-Sep-22 Interest Rate Swap - 1.350% Libor 3M Usb 46,270,000 (1,165,048)
23-Feb-21 Interest Rate Swap - 2.128% Libor 3M usb 75,900,000 490,607
10-May-27 Interest Rate Swap - 2.661% Libor 3M usbD 14,950,000 38,609
23-Feb-32 Interest Rate Swap - Libor 3M 2.980% usb 55,100,000 (355,063)
23-May-21 Interest Rate Swap - 1.339% Libor 3M usb 800,000 (12,290)
06-Sep-47 Interest Rate Swap - Libor 3M 1.790% UsD 12,910,000 1,745,602
Total Net Unrealised Gain/(Loss) on Swaps Contracts 3,598,584

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Liquidity Plus
Schedule of Investments as at 30 June 2017 (expressed in EUR)

Holding Currency Description of Securities Market Value Net Assets %
Transferable Securitles and Money Market Instruments Admitted to an Officlal Exchange
Listing or Dealt in on Other Regulated Markets
Supranationals, Govemments and Local Public Authorities, Debt Instruments
Governments
10,970,000 EUR  Dutch Treasury Certificate 0% 31/Jul/2017 10,977,045 6.40%
28,130,000 EUR  France Treasury Bill BTF 0% 11/0ct/2017 28,180,711 16.44%
15,310,000 EUR  France Treasury Bill BTF 0% 28/Feb/2018 15,367,709 8.96%
8,000,000 EUR  German Treasury Bill 0% 23/Aug/2017 8,010,788 4.67%
20,890,000 EUR Italy Buoni Ordinari del Tesoro BOT 0% 12/Jan/2018 20,930,717 12.20%
12,300,000 EUR Italy Buoni Ordinari del Tesoro BOT 0% 14/Jul/2017 12,301,571 717%
10,500,000 EUR  Italy 0% 14/Feb/2018 10,518,269 6.13%
18,830,000 EUR  Kingdom of Belgium Treasury Bill 0% 14/Sep/2017 18,854,950 10.99%
6,710,000 EUR  Spain Letras del Tesoro 0% 09/Mar/2018 6,725,847 3.92%
26,160,000 EUR  Spain Letras del Tesoro 0% 17/Nov/2017 26,192,098 15.27%
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 158,059,705 92.15%
Total Transferable Securities and Money Market Instruments Admitted to an Official 158,059,705 92.15%
Exchange Listing or Dealt in on Other Regulated Markets
Open-ended Investment Funds
7,000 EUR  Pioneer Funds - Absolute Return Currencies - X ND 7,477,190 4.36%
Total Open-ended Investment Funds 7,477,190 4.36%
Total Securities 165,536,895 96.51%
Net Asset Value 171,529,704 100.00%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR)

Holding Currency Description of Securities Market Value Net Assets %
Transferable Securitles and Money Market Instruments Admitted to an Officlal Exchange
Listing or Dealt in on Other Regulated Markets
Bonds
Financials
Banks
34,994,742 DKK  Nykredit Realkredit A/S 2% 01/0ct/2047 4,536,060 0.48%
25,366,933 DKK  Nykredit Realkredit A/S 2.5% 01/0ct/2047 3,427,754 0.36%
36,390,009 DKK  Realkredit Danmark A/S 2% 01/0ct/2047 4,793,440 0.51%
Total Bonds 12,757,254 1.35%
Supranatlonals, Govemments and Local Public Authorlties, Debt Instruments
Governments
920,000 EUR  French Republic Government Bond OAT 1.75% 25/May/2066 846,616 0.09%
133,700,000 EUR Italy Buoni Ordinari del Tesoro BOT 0% 12/Jan/2018 133,982,776 14.22%
80,000,000 EUR Italy Buoni Ordinari del Tesoro BOT 0% 14/Aug/2017 80,049,200 8.50%
192,100,000 EUR Italy Buoni Ordinari del Tesoro BOT 0% 14/Dec/2017 192,436,175 20.43%
105,600,000 EUR Italy Buoni Ordinari del Tesoro BOT 0% 14/Mar/2018 105,878,256 11.24%
22,000,000 EUR Italy Buoni Ordinari del Tesoro BOT 0% 14/May/2018 22,072,600 2.34%
144,100,000 EUR Italy Buoni Ordinari del Tesoro BOT 0% 14/Nov/2017 144,318,311 15.32%
180,000,000 EUR Italy Buoni Ordinari del Tesoro BOT 0% 14/Sep/2017 180,158,400 19.12%
1,310,000 EUR Italy Buoni Poliennali Del Tesoro 2.8% 01/Mar/2067 1,093,352 0.12%
9,600,000 EUR Italy Government bond 0% 14/Feb/2018 9,622,704 1.02%
900,000 EUR  Kingdom of Belgium Government Bond 2.15% 22/Jun/2066 917,771 0.10%
836,000 EUR  Republic of Austria Government Bond 1.5% 02/Nov/2086 705,843 0.07%
1,270,000 EUR  Spain Government Bond 3.45% 30/Jul/2066 1,347,076 0.14%
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 873,429,080 92.71%
Total Transferable Securities and Money Market Instruments Admitted to an Official 886,186,334 94.06%
Exchange Listing or Dealt in on Other Regulated Markets
Open-ended Investment Funds
13,815 EUR Pioneer Funds - Absolute Return Currencies - X ND 14,756,769 1.57%
Total Open-ended Investment Funds 14,756,769 1.57%
Total Securities 900,943,103 95.63%
Net Asset Value 942,156,132 100.00%
Outstanding Financial Futures Contracts as at 30 June 2017 (expressed in EUR) Unrealised
Long/(Short) Trade Market Price Gain/(Loss)
Maturity Date Quantity Contract Currency (in Trade Ccy) (in Sub-Fund Ccy)
15-Sep-17 225 Aust 3yr Bond Fut AUD 98.02 (61,098)
29-Sep-17 (15) Can 10yr Bond Fut CAD 140.84 25,675
11-Sep-17 (16) Euro Bobl EUR 131.74 7,070
11-Sep-17 (129) Euro Bund EUR 161.95 322,297
11-Sep-17 34 Euro Buxl EUR 163.54 (37,487)
11-Sep-17 179 Euro Schatz EUR 111.86 (324)
11-Sep-17 (35) Euro-Btp Future EUR 135.15 47,177
11-Sep-17 (177) Euro-Oat Futures EUR 148.57 126,700
29-Sep-17 5 US Long Bond UsD 154.03 7,227
29-Sep-17 (172) US 10 Yr Note Future UsD 125.75 60,607
30-Sep-17 (235) US 5 Yr Note Future usb 117.98 45,543
15-Sep-17 (68) 10y Australian Bond AUD 97.35 85,769
Total Net Unrealised Gain/(Loss) on Financial Futures Contracts 629,156

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Outstanding Forward Foreign Exchange Contracts as at 30 June 2017 (expressed in EUR)

Unrealised

Gain/(Loss)

Maturity Date Currency Amount Purchased Currency Amount Sold (in Sub-Fund Ccy)
07-Jul-17 INR 56,702,232 usb 870,200 3,930
07-Jul-17 INR 27,954,072 usb 433,800 (2,261)
07-Jul-17 usb 438,200 INR 28,390,978 212
07-Jul-17 usb 429,400 INR 27,820,826 208
07-Jul-17 usb 436,400 INR 28,444,552 (2,089)
13-Jul-17 AUD 662,064 GBP 381,000 11,116
13-Jul-17 AUD 346,368 GBP 202,600 2,084
13-Jul-17 AUD 779,316 GBP 467,000 (8,025)
13-Jul-17 CAD 428,272 usb 314,500 13,431
13-Jul-17 CAD 724,981 Usb 547,300 9,664
13-Jul-17 CAD 404,660 usb 306,600 4,416
13-Jul-17 CHF 682,006 EUR 639,300 (14,818)
13-Jul-17 CHF 569,957 EUR 524,600 (2,717)
13-Jul-17 DKK 10,000,000 EUR 1,344,862 239
13-Jul-17 EUR 271,100 CHF 294,111 1,796
13-Jul-17 EUR 174,000 CHF 189,460 520
13-Jul-17 EUR 290,000 CHF 313,101 3,307
13-Jul-17 EUR 14,836,604 DKK 110,285,000 2,156
13-Jul-17 EUR 306,900 GBP 270,112 (650)
13-Jul-17 EUR 284,400 JPY 34,862,889 12,390
13-Jul-17 EUR 503,600 JPY 62,090,153 19,155
13-Jul-17 EUR 295,100 JPY 35,850,518 15,384
13-Jul-17 EUR 475,800 JPY 60,109,288 6,808
13-Jul-17 EUR 750,700 usb 824,531 28,209
13-Jul-17 EUR 313,600 usb 344,887 11,395
13-Jul-17 EUR 313,100 UsD 346,702 9,303
13-Jul-17 EUR 302,200 UsD 341,096 3,312
13-Jul-17 EUR 302,700 UsD 342,152 2,886
13-Jul-17 EUR 256,700 UsD 292,330 542
13-Jul-17 EUR 8,793,607 usb 9,419,780 539,390
13-Jul-17 GBP 209,600 AUD 345,140 6,718
13-Jul-17 GBP 284,900 AUD 491,732 (6,066)
13-Jul-17 GBP 176,500 AUD 298,580 315
13-Jul-17 GBP 180,800 AUD 306,714 (256)
13-Jul-17 GBP 850,000 EUR 1,012,017 (44,205)
13-Jul-17 JPY 34,943,971 EUR 295,100 (22,458)
13-Jul-17 JPY 63,056,244 EUR 509,800 (17,817)
13-Jul-17 JPY 24,358,257 usb 222,700 (5,094)
13-Jul-17 JPY 27,092,677 usb 249,300 (7,068)
13-Jul-17 NzD 273,600 usb 191,147 8,001
13-Jul-17 NzD 628,100 usb 440,835 16,595
13-Jul-17 NzD 622,000 usb 440,407 13,055
13-Jul-17 NzD 859,400 usb 617,737 9,938
13-Jul-17 NzD 314,700 usb 227,975 2,088
13-Jul-17 SEK 10,000,000 EUR 1,042,274 (2,721)
13-Jul-17 SGD 831,932 usb 602,500 1,666
13-Jul-17 usb 310,400 CAD 420,657 (11,885)
13-Jul-17 usb 551,400 CAD 749,038 (22,311)
13-Jul-17 usb 5,000,000 EUR 4,645,272 (263,949)
13-Jul-17 usb 4,000,000 EUR 3,665,192 (160,134)
13-Jul-17 usbD 237,129 EUR 221,300 (13,520)
13-Jul-17 usb 688,521 EUR 631,700 (28,390)
13-Jul-17 usb 694,285 EUR 623,300 (14,932)

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Short-Term

Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Outstanding Forward Foreign Exchange Contracts as at 30 June 2017 (expressed in EUR) (continued)

Unrealised
Gain/(Loss)

Maturity Date Currency Amount Purchased Currency Amount Sold (in Sub-Fund Ccy)
13-Jul-17 usb 472,000 JPY 52,352,824 5,124
13-Jul-17 usb 189,547 NZD 273,600 (9,403)
13-Jul-17 usb 428,040 NZD 625,050 (25,855)
13-Jul-17 usb 429,403 NzD 625,050 (24,660)
13-Jul-17 usb 857,492 NzD 1,174,100 (1,697)
04-Aug-17 CNY 5,962,464 usb 864,000 10,266
04-Aug-17 CNY 5,911,420 usb 862,100 5,364
04-Aug-17 CNY 5,860,966 usb 861,400 (512)
04-Aug-17 usb 864,000 CNY 6,017,760 (17,379)
04-Aug-17 usb 862,100 CNY 5,894,178 (3,147)
30-Aug-17 usb 422,200 RUB 25,281,336 1,814
30-Aug-17 usb 419,600 RUB 25,406,780 (2,269)
31-Aug-17 BRL 621,806 usb 189,200 (2,963)
31-Aug-17 INR 55,950,336 usb 862,300 (3,957)
31-Aug-17 TWD 5,138,826 usb 171,500 (2,240)
31-Aug-17 usb 189,200 BRL 641,104 (2,055)
31-Aug-17 usb 438,600 INR 28,482,684 1,689
31-Aug-17 usb 595,200 TWD 18,043,488 1,776
19-Oct-17 NzZD 1,176,400 usb 857,666 1,286
Total Net Unrealised Gain/(Loss) on Forward Foreign Exchange Contracts 40,045
Upfront Premium Options Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Strike Price Trade Market Value Gain/(Loss)
Maturity Date Quantity Contract (in Trade Ccy) Currency (in Sub-Fund Ccy) (in Sub-Fund Ccy)
Short Positions
20-Sep-17 (61,000,000)  Put CDX Option - iTraxx Europe Series 27 Index 85.00 EUR (22,313) 81,387
19-Jul-17 (48,100,000)  Put CDX Option - iTraxx Europe Series 27 Index 75.00 EUR (4,247) 19,322
20-Sep-17 (61,000,000) Put CDX Option - iTraxx Europe Series 27 Index 77.50 EUR (33,119) 107,181
(59,679) 207,890
Long Positions
12-Jul-17 17,200,000 Swap Option - Pay Libor 3M / Rec 2.000% 2.00 usb 1,627 (167,895)
10-Jul-17 14,820,000 Swap Option - Pay 1.510% / Rec Cdor 3M 1.51 CAD 93,235 29,142
20-Sep-17 61,000,000 Put CDX Option - iTraxx Europe Series 27 Index 70.00 EUR 24,798 (179,552)
19-Jul-17 48,100,000 Put CDX Option - iTraxx Europe Series 27 Index 67.50 EUR 9,911 (43,480)
20-Sep-17 61,000,000 Put CDX Option - iTraxx Europe Series 27 Index 92.50 EUR 15,934 (66,416)
30-Jun-17 8,182,500 Swap Option - Pay BBSW 6M / Rec 2.990% 2.99 AUD 0 (66,681)
145,505 (494,882)
Total Net Unrealised Gain/(Loss) on Upfront Premium Options Contracts (286,992)
Futures-style Options Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Strike Price Trade Gain/(Loss)
Maturity Date  Quantity Contract (in Trade Ccy) Currency (in Sub-Fund Ccy)
Long Positions
15-Sep-17 540 Put Euribor Mid-Curve 99.88 EUR (55,125)
(55,125)
Total Net Unrealised Gain/(Loss) on Futures-style Options Contracts (55,125)

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Euro Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Outstanding Swaps Contracts as at 30 June 2017 (expressed in EUR)

Unrealised
Gain/(Loss)

Maturity Date Contract Underlying Received Rate Paid Rate Currency Nominal (in Sub-Fund Ccy)
20-Dec-21 Credit Default Swap Buyer  Australia Commonwealth - 1.000% usb 3,400,000 (106,664)
20-Dec-21 Credit Default Swap Buyer ~ Australia Commonwealth - 1.000% uUsD 3,800,000 (119,212)
20-Dec-21 Credit Default Swap Buyer  Australia Commonwealth - 1.000% usb 3,800,000 (119,212)
20-Dec-21 Credit Default Swap Buyer ~ Australia Commonwealth - 1.000% UsD 3,400,000 (106,664)
20-Jun-22 Credit Default Swap Buyer iTraxx Europe Series 27 Index - 1.000% EUR 11,720,000 (255,561)
20-Jun-22 Credit Default Swap Seller CDXNA G 28 Index 1.000% - usb 12,892,000 204,315
15-Jun-22 Inflation Swap - 1.137% CPTFEMU Index EUR 6,130,000 (20,351)
15-Apr-27 Inflation Swap - 1.350% CPTFEMU Index EUR 600,000 267
15-Dec-26 Inflation Swap - 1.400% CPTFEMU Index EUR 2,895,000 370
15-Jan-27 Inflation Swap - 1.545% CPTFEMU Index EUR 2,920,000 45,076
15-Dec-26 Inflation Swap - 1.400% CPTFEMU Index EUR 2,895,000 370
20-Sep-20 Interest Rate Swap - 1.652% Cdor3M CAD 18,245,000 (18,109)
30-May-47 Interest Rate Swap - Euribor 6M 1.166% EUR 1,100,000 99,592
30-May-47 Interest Rate Swap - Euribor 6M 1.166% EUR 1,290,000 116,794
30-May-27 Interest Rate Swap - 0.730% Euribor 6M EUR 16,270,000 (231,189)
30-May-47 Interest Rate Swap - Euribor 6M 1.166% EUR 5,230,000 473,513
23-Feb-21 Interest Rate Swap - Euribor 6M 0.110% EUR 20,200,000 30,181
15-Jan-27 Interest Rate Swap - Euribor 6M 0.823% EUR 2,955,000 3,802
15-Apr-27 Interest Rate Swap - Euribor 6M 0.716% EUR 380,000 5,402
15-Dec-26 Interest Rate Swap - Euribor 6M 0.781% EUR 2,920,000 12,817
10-May-27 Interest Rate Swap - 1.452% Euribor 6M EUR 6,200,000 (13,655)
15-Jun-22 Interest Rate Swap - Euribor 6M 0.216% EUR 6,100,000 13,812
15-Dec-26 Interest Rate Swap - Euribor 6M 0.775% EUR 2,910,000 14,265
23-Feb-32 Interest Rate Swap - 2.050% Euribor 6M EUR 8,300,000 (18,165)
23-Feb-21 Interest Rate Swap - Euribor 6M 0.110% EUR 13,800,000 20,619
23-Feb-32 Interest Rate Swap - 2.050% Euribor 6M EUR 12,800,000 (28,014)
30-May-27 Interest Rate Swap - 0.730% Euribor 6M EUR 2,690,000 (38,224)
10-May-27 Interest Rate Swap - Libor 6M 1.632% GBP 10,900,000 37,611
30-Jun-22 Interest Rate Swap - Nibor 6M 1.478% NOK 58,310,000 (1,401)
09-Dec-26 Interest Rate Swap - Stibor 3M 1.143% SEK 32,140,000 (6,339)
28-Apr-27 Interest Rate Swap - Stibor 3M 1.116% SEK 28,110,000 15,297
18-Nov-26 Interest Rate Swap - Stibor 3M 1.093% SEK 32,200,000 6,939
06-Sep-22 Interest Rate Swap - 1.330% Libor 3M usb 24,020,000 (624,812)
23-Feb-21 Interest Rate Swap - 2.128% Libor 3M usb 15,600,000 100,836
06-Sep-47 Interest Rate Swap - Libor 3M 1.773% UsD 7,090,000 980,998
23-Feb-32 Interest Rate Swap - Libor 3M 2.980% usb 11,000,000 (70,884)
10-May-27 Interest Rate Swap - 2.660% Libor 3M usb 7,650,000 19,471
23-Feb-21 Interest Rate Swap - 2.128% Libor 3M usb 22,200,000 143,498
23-Feb-32 Interest Rate Swap - Libor 3M 2.980% usb 16,400,000 (105,681)
Total Net Unrealised Gain/(Loss) on Swaps Contracts 461,708

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Global Inflation-Linked Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR)

Holding Currency Description of Securities Market Value Net Assets %
Transferable Securitles and Money Market Instruments Admitted to an Officlal Exchange
Listing or Dealt in on Other Regulated Markets
Bonds
Financials
Banks
8,799,495 DKK  Nykredit Realkredit A/S 2% 01/0ct/2047 1,142,791 0.38%
6,038,725 DKK  Nykredit Realkredit A/S 2.5% 01/0ct/2047 817,501 0.27%
8,724,113 DKK  Realkredit Danmark A/S 2% 01/0ct/2047 1,151,351 0.40%
Total Bonds 3,111,643 1.05%
Supranatlonals, Govemments and Local Public Authorlties, Debt Instruments
Governments
3,810,000 AUD  Australia Government Bond Floating 20/Aug/2020 4,761,283 1.60%
1,940,000 AUD  Australia Government Bond Floating 21/Feb/2022 1,493,953 0.50%
2,310,000 CAD  Canadian Government Real Return Bond Floating 01/Dec/2021 2,892,499 0.97%
7,690,000 EUR  Deutsche Bundesrepublik Inflation Linked Bond Floating 15/Apr/2020 9,248,889 3.11%
2,970,000 EUR French Republic Government Bond OAT Floating 25/Jul/2018 3,195,122 1.07%
5,580,000 EUR  French Republic Government Bond OAT Floating 25/Jul/2019 6,347,687 2.13%
12,430,000 EUR French Republic Government Bond OAT Floating 25/Jul/2020 17,134,090 5.75%
4,450,000 EUR  French Republic Government Bond OAT Floating 25/Jul/2021 4,779,788 1.61%
300,000 EUR  French Republic Government Bond OAT 1.75% 25/May/2066 276,888 0.09%
8,860,000 EUR Italy Buoni Poliennali Del Tesoro Floating 15/Sep/2019 10,613,844 3.56%
13,240,000 EUR Italy Buoni Poliennali Del Tesoro Floating 15/Sep/2021 15,947,200 5.36%
410,000 EUR Italy Buoni Poliennali Del Tesoro 2.8% 01/Mar/2067 343,063 0.12%
40,800,000 JPY Japanese Government CPI Linked Bond Floating 10/Jun/2018 343,702 0.12%
210,900,000 JPY Japanese Government CPI Linked Bond Floating 10/Mar/2018 1,775,251 0.60%
260,000 EUR  Kingdom of Belgium Government Bond 2.15% 22/Jun/2066 266,178 0.09%
210,000 EUR  Republic of Austria Government Bond 1.5% 02/Nov/2086 178,070 0.06%
310,000 EUR  Spain Government Bond 3.45% 30/Jul/2066 330,135 0.11%
4,040,000 EUR Spain Government Inflation Linked Bond Floating 30/Nov/2019 4,264,297 1.43%
2,240,000 EUR  Spain Government Inflation Linked Bond Floating 30/Nov/2021 2,386,795 0.80%
21,750,000 SEK  Sweden Inflation Linked Bond Floating 01/Dec/2020 3,576,854 1.20%
13,470,000 SEK  Sweden Inflation Linked Bond Floating 01/Jun/2022 1,640,999 0.55%
4,440,000 GBP  United Kingdom Gilt Inflation Linked Floating 16/Apr/2020 18,681,324 6.27%
3,970,000 USD  United States Treasury Inflation Indexed Bonds Floating 15/Apr/2022 3,488,225 1.17%
10,000,000 USD  United States Treasury Inflation Indexed Bonds Floating 15/Jul/2019 10,476,001 3.52%
67,800,000 USD  United States Treasury Inflation Indexed Bonds Floating 15/Jul/2020 69,565,906 23.37%
78,000,000 usD United States Treasury Inflation Indexed Bonds Floating 15/Jul/2021 76,159,371 25.58%
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 270,167,414 90.74%
Total Transferable Securities and Money Market Instruments Admitted to an Official 273,279,057 91.79%
Exchange Listing or Dealt in on Other Regulated Markets
Open-ended Investment Funds
3,877 EUR Pioneer Funds - Absolute Return Currencies - X ND 4,141,640 1.39%
Total Open-ended Investment Funds 4,141,640 1.39%
Total Securities 277,420,697 93.18%
Net Asset Value 297,733,018 100.00%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Global Inflation-Linked Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Outstanding Financial Futures Contracts as at 30 June 2017 (expressed in EUR)

Unrealised
Long/(Short) Trade Market Price Gain/(Loss)
Maturity Date Quantity Contract Currency (in Trade Ccy) (in Sub-Fund Ccy)
15-Sep-17 71 Aust 3yr Bond Fut AUD 98.02 (19,280)
29-Sep-17 (5) Can 10yr Bond Fut CAD 140.84 8,558
11-Sep-17 (5) Euro Bobl EUR 131.74 2,209
11-Sep-17 (35) Euro Bund EUR 161.95 84,878
11-Sep-17 11 Euro Buxl EUR 163.54 (12,128)
11-Sep-17 57 Euro Schatz EUR 111.86 (103)
11-Sep-17 (11) Euro-Btp Future EUR 135.15 16,750
11-Sep-17 (55) Euro-Oat Futures EUR 148.57 38,339
29-Sep-17 2 US Long Bond usb 154.03 2,891
29-Sep-17 (50) US 10 Yr Note Future usb 125.75 17,371
30-Sep-17 (74) US 5 Yr Note Future usb 117.98 14,891
15-Sep-17 (21) 10y Australian Bond AUD 97.35 26,487
Total Net Unrealised Gain/(Loss) on Financial Futures Contracts 180,863
Outstanding Forward Foreign Exchange Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Gain/(Loss)
Maturity Date Currency Amount Purchased Currency Amount Sold (in Sub-Fund Ccy)
07-Jul-17 INR 15,130,152 usb 232,200 1,049
07-Jul-17 INR 7,835,904 usb 121,600 (634)
07-Jul-17 usb 113,500 INR 7,353,665 55
07-Jul-17 usb 120,700 INR 7,867,226 (578)
07-Jul-17 usb 119,600 INR 7,748,884 58
13-Jul-17 AUD 1,300,000 EUR 913,730 (40,115)
13-Jul-17 AUD 1,300,000 EUR 871,222 2,393
13-Jul-17 AUD 170,990 GBP 98,400 2,871
13-Jul-17 AUD 99,195 GBP 58,000 622
13-Jul-17 AUD 244,642 GBP 146,600 (2,519)
13-Jul-17 CAD 114,524 usb 84,100 3,592
13-Jul-17 CAD 226,780 usb 171,200 3,023
13-Jul-17 CAD 127,232 usb 96,400 1,389
13-Jul-17 CHF 181,616 EUR 170,200 (3,902)
13-Jul-17 CHF 169,379 EUR 155,900 (807)
13-Jul-17 EUR 6,395,922 AUD 9,083,000 292,040
13-Jul-17 EUR 2,057,033 AUD 3,000,000 40,998
13-Jul-17 EUR 2,660,208 CAD 3,820,000 82,355
13-Jul-17 EUR 266,116 CAD 400,000 (3,817)
13-Jul-17 EUR 73,500 CHF 79,739 487
13-Jul-17 EUR 47,800 CHF 52,047 143
13-Jul-17 EUR 75,200 CHF 81,190 858
13-Jul-17 EUR 3,110,331 DKK 23,121,000 322
13-Jul-17 EUR 95,600 GBP 84,140 (203)
13-Jul-17 EUR 15,280,106 GBP 13,055,688 414,867
13-Jul-17 EUR 1,300,063 GBP 1,100,000 47,600
13-Jul-17 EUR 555,775 GBP 475,000 14,939
13-Jul-17 EUR 268,665 GBP 225,000 12,480
13-Jul-17 EUR 1,269,435 GBP 1,100,000 16,972
13-Jul-17 EUR 921,083 GBP 800,000 10,201
13-Jul-17 EUR 78,100 JPY 9,573,810 3,402
13-Jul-17 EUR 138,500 JPY 17,076,025 5,268
13-Jul-17 EUR 78,500 JPY 9,536,651 4,092
13-Jul-17 EUR 155,600 JPY 19,657,430 2,227

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Global Inflation-Linked Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Outstanding Forward Foreign Exchange Contracts as at 30 June 2017 (expressed in EUR) (continued)

Unrealised

Gain/(Loss)

Maturity Date Currency Amount Purchased Currency Amount Sold (in Sub-Fund Ccy)
13-Jul-17 EUR 2,718,672 JPY 319,896,000 222,738
13-Jul-17 EUR 3,413,337 SEK 32,750,000 8,802
13-Jul-17 EUR 518,966 SEK 5,000,000 (811)
13-Jul-17 EUR 1,455,731 SEK 14,200,000 (20,434)
13-Jul-17 EUR 204,100 UsD 224,173 7,669
13-Jul-17 EUR 86,800 usb 95,460 3,154
13-Jul-17 EUR 87,000 usb 96,337 2,585
13-Jul-17 EUR 14,600 usb 16,400 230
13-Jul-17 EUR 95,400 usb 107,834 910
13-Jul-17 EUR 95,400 usb 107,679 1,045
13-Jul-17 EUR 80,900 UsD 92,129 171
13-Jul-17 EUR 69,670,449 UsD 74,472,896 4,412,500
13-Jul-17 EUR 46,768,835 usb 50,000,000 2,955,613
13-Jul-17 EUR 46,779,993 usb 50,000,000 2,966,771
13-Jul-17 EUR 10,210,333 usb 11,500,000 133,292
13-Jul-17 EUR 5,776,243 usb 6,500,000 80,524
13-Jul-17 GBP 55,800 AUD 91,884 1,788
13-Jul-17 GBP 78,600 AUD 135,662 (1,674)
13-Jul-17 GBP 49,200 AUD 83,230 88
13-Jul-17 GBP 56,700 AUD 96,187 (80)
13-Jul-17 GBP 250,000 EUR 298,452 (13,801)
13-Jul-17 JPY 9,295,499 EUR 78,500 (5,974)
13-Jul-17 JPY 16,611,307 EUR 134,300 (4,694)
13-Jul-17 JPY 7,292,092 usb 67,100 (1,902)
13-Jul-17 JPY 6,398,554 usb 58,500 (1,338)
13-Jul-17 NzZD 72,800 usb 50,863 2,127
13-Jul-17 NzZD 159,400 usb 111,876 4,211
13-Jul-17 NzD 182,700 usb 129,361 3,835
13-Jul-17 NZD 267,700 usb 192,423 3,096
13-Jul-17 NZD 101,300 usb 73,384 672
13-Jul-17 SGD 251,582 usb 182,200 504
13-Jul-17 usb 84,900 CAD 115,057 (3,251)
13-Jul-17 usb 150,800 CAD 204,851 (6,102)
13-Jul-17 usb 19,600 CAD 26,442 (670)
13-Jul-17 usb 750,000 EUR 696,498 (39,300)
13-Jul-17 usb 3,000,000 EUR 2,736,495 (107,701)
13-Jul-17 usb 3,750,000 EUR 3,423,079 (137,087)
13-Jul-17 usb 900,000 EUR 840,772 (52,134)
13-Jul-17 usbD 63,113 EUR 58,900 (3,598)
13-Jul-17 usb 189,106 EUR 173,500 (7,797)
13-Jul-17 usb 212,975 EUR 191,200 (4,580)
13-Jul-17 usb 125,600 JPY 13,937,028 1,318
13-Jul-17 usb 50,435 NZD 72,800 (2,502)
13-Jul-17 usb 117,137 NzZD 171,050 (7,075)
13-Jul-17 usb 117,510 NzZD 171,050 (6,749)
13-Jul-17 usb 269,495 NzD 369,000 (533)
04-Aug-17 CNY 1,638,297 UsD 237,400 2,821
04-Aug-17 CNY 1,749,221 UsD 255,100 1,587
04-Aug-17 CNY 1,851,368 UsD 272,100 (162)
04-Aug-17 usb 237,400 CNY 1,653,491 (4,775)
04-Aug-17 usb 255,100 CNY 1,744,119 (931)
30-Aug-17 usb 132,800 RUB 7,952,064 571

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Global Inflation-Linked Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Outstanding Forward Foreign Exchange Contracts as at 30 June 2017 (expressed in EUR) (continued)

Unrealised
Gain/(Loss)

Maturity Date Currency Amount Purchased Currency Amount Sold (in Sub-Fund Ccy)
30-Aug-17 usb 131,900 RUB 7,986,545 (713)
31-Aug-17 BRL 187,331 usb 57,000 (893)
31-Aug-17 INR 16,922,008 usb 260,800 (1,197)
31-Aug-17 TWD 1,555,132 usb 51,900 (678)
31-Aug-17 usb 57,000 BRL 193,145 (619)
31-Aug-17 usb 127,900 INR 8,305,826 493
31-Aug-17 usb 184,800 TWD 5,602,212 551
19-Oct-17 NzZD 371,500 usb 270,846 406
Total Net Unrealised Gain/(Loss) on Forward Foreign Exchange Contracts 11,292,045
Upfront Premium Options Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Strike Price Trade Market Value Gain/(Loss)
Maturity Date Quantity Contract (in Trade Ccy) Currency (in Sub-Fund Ccy) (in Sub-Fund Ccy)
Short Positions
19-Jul-17 (14,500,000)  Put CDX Option - iTraxx Europe Series 27 Index 75.00 EUR (1,280) 5,825
20-Sep-17 (16,930,000)  Put CDX Option - iTraxx Europe Series 27 Index 77.50 EUR (9,192) 29,747
20-Sep-17 (16,930,000)  Put CDX Option - iTraxx Europe Series 27 Index 85.00 EUR (6,193) 22,588
(16,665) 58,160
Long Positions
12-Jul-17 3,000,000 Swap Option - Pay Libor 3M / Rec 2.000% 2.00 usb 284 (29,284)
10-Jul-17 3,955,000 Swap Option - Pay 1.510% / Rec Cdor 3M 1.51 CAD 24,882 1,777
20-Sep-17 16,930,000 Put CDX Option - iTraxx Europe Series 27 Index 92.50 EUR 4,422 (18,433)
19-Jul-17 14,500,000 Put CDX Option - iTraxx Europe Series 27 Index 67.50 EUR 2,988 (13,107)
30-Jun-17 2,148,500 Swap Option - Pay BBSW 6M / Rec 2.990% 2.99 AUD 0 (17,509)
20-Sep-17 16,930,000 Put CDX Option - iTraxx Europe Series 27 Index 70.00 EUR 6,882 (49,833)
39,458 (120,389)
Total Net Unrealised Gain/(Loss) on Upfront Premium Options Contracts (62,229)
Futures-style Options Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Strike Price Trade Gain/(Loss)
Maturity Date Quantity Contract (in Trade Ccy) Currency (in Sub-Fund Ccy)
Long Positions
15-Sep-17 134 Put Euribor Mid-Curve 99.88 EUR (13,675)
(13,675)
Total Net Unrealised Gain/(Loss) on Futures-style Options Contracts (13,675)
Outstanding Swaps Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Gain/(Loss)
Maturity Date Contract Underlying Received Rate Paid Rate Currency Nominal (in Sub-Fund Ccy)
20-Dec-21 Credit Default Swap Buyer  Australia Commonwealth - 1.000% usb 700,000 (21,960)
20-Dec-21 Credit Default Swap Buyer  Australia Commonwealth - 1.000% usb 700,000 (21,960)
20-Dec-21 Credit Default Swap Buyer  Australia Commonwealth - 1.000% usb 650,000 (20,392)
20-Dec-21 Credit Default Swap Buyer ~ Australia Commonwealth - 1.000% UsD 650,000 (20,392)
20-Jun-22 Credit Default Swap Buyer iTraxx Europe Series 27 Index - 1.000% EUR 3,690,000 (80,462)
20-Jun-22 Credit Default Swap Seller CDXNA IG 28 Index 1.000% - usb 4,059,000 64,328
15-Dec-26 Inflation Swap - 1.400% CPTFEMU Index EUR 935,000 119
15-Apr-27 Inflation Swap - 1.350% CPTFEMU Index EUR 1,830,000 815

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Global Inflation-Linked Short-Term

Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Outstanding Swaps Contracts as at 30 June 2017 (expressed in EUR) (continued)

Unrealised
Gain/(Loss)

Maturity Date Contract Underlying Received Rate Paid Rate Currency Nominal (in Sub-Fund Ccy)
15-Jun-27 Inflation Swap - 1.320% CPTFEMU Index EUR 550,000 (4,035)
15-Jun-22 Inflation Swap - 1.137% CPTFEMU Index EUR 3,870,000 (12,848)
15-Dec-26 Inflation Swap - 1.400% CPTFEMU Index EUR 935,000 119
15-Jan-27 Inflation Swap - 1.545% CPTFEMU Index EUR 1,305,000 20,145
20-Sep-20 Interest Rate Swap - 1.652% Cdor 3M CAD 5,735,000 (5,692)
30-May-27 Interest Rate Swap - 0.730% Euribor 6M EUR 1,030,000 (14,636)
30-May-27 Interest Rate Swap - 0.730% Euribor 6M EUR 1,210,000 (17,194)
30-May-27 Interest Rate Swap - 0.730% Euribor 6M EUR 1,220,000 (17,336)
30-May-47 Interest Rate Swap - Euribor 6M 1.166% EUR 200,000 18,108
15-Dec-26 Interest Rate Swap - Euribor 6M 0.775% EUR 945,000 4,633
15-Dec-26 Interest Rate Swap - Euribor 6M 0.781% EUR 940,000 4,126
15-Apr-27 Interest Rate Swap - Euribor 6M 0.716% EUR 1,780,000 25,302
30-May-47 Interest Rate Swap - Euribor 6M 1.166% EUR 370,000 33,499
10-May-27 Interest Rate Swap - 1.452% Euribor 6M EUR 1,700,000 (3,744)
30-May-47 Interest Rate Swap - Euribor 6M 1.166% EUR 440,000 39,837
30-May-47 Interest Rate Swap - Euribor 6M 1.166% EUR 570,000 51,607
15-Jan-27 Interest Rate Swap - Euribor 6M 0.823% EUR 1,320,000 1,698
23-Feb-32 Interest Rate Swap - 2.050% Euribor 6M EUR 2,890,000 (6,325)
23-Feb-32 Interest Rate Swap - 2.050% Euribor 6M EUR 2,730,000 (5,975)
15-Jun-22 Interest Rate Swap - Euribor 6M 0.216% EUR 3,850,000 8,717
23-Feb-21 Interest Rate Swap - Euribor 6M 0.110% EUR 4,730,000 7,067
30-May-27 Interest Rate Swap - 0.730% Euribor 6M EUR 480,000 (6,821)
15-Jun-27 Interest Rate Swap - Euribor 6M 0.759% EUR 570,000 6,719
23-Feb-21 Interest Rate Swap - Euribor 6M 0.110% EUR 4,320,000 6,455
10-May-27 Interest Rate Swap - Libor 6M 1.632% GBP 3,000,000 10,352
30-Jun-22 Interest Rate Swap - Nibor 6M 1.478% NOK 18,400,000 (442)
30-Nov-26 Interest Rate Swap - Stibor 3M 1.020% SEK 10,720,000 10,074
13-0ct-26 Interest Rate Swap - Stibor 3M 0.745% SEK 3,350,000 11,174
09-Dec-26 Interest Rate Swap - Stibor 3M 1.143% SEK 1,360,000 (268)
18-Nov-26 Interest Rate Swap - Stibor 3M 1.093% SEK 3,700,000 797
08-Nov-26 Interest Rate Swap - Stibor 3M 0.802% SEK 1,370,000 4,000
28-Apr-27 Interest Rate Swap - Stibor 3M 1.116% SEK 7,860,000 4,277
06-Sep-22 Interest Rate Swap - 1.330% Libor 3M usb 3,680,000 (95,724)
23-Feb-21 Interest Rate Swap - 2.128% Libor 3M usb 5,310,000 34,323
06-Sep-22 Interest Rate Swap - 1.330% Libor 3M usb 2,350,000 (61,129)
06-Sep-47 Interest Rate Swap - Libor 3M 1.774% usb 470,000 64,944
10-May-27 Interest Rate Swap - 2.660% Libor 3M usb 2,100,000 5,345
23-Feb-32 Interest Rate Swap - Libor 3M 2.980% usb 3,790,000 (24,423)
06-Sep-47 Interest Rate Swap - Libor 3M 1.773% usb 1,290,000 178,490
23-Feb-32 Interest Rate Swap - Libor 3M 2.980% usb 3,500,000 (22,554)
23-Feb-21 Interest Rate Swap - 2.128% Libor 3M usb 4,740,000 30,639
Total Net Unrealised Gain/(Loss) on Swaps Contracts 183,397

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.

Pioneer Funds - Semi-Annual Report 2017 153



Pioneer Funds - U.S. Dollar Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR)

Holding Currency Description of Securities Market Value Net Assets %
Transferable Securitles and Money Market Instruments Admitted to an Officlal Exchange
Listing or Dealt in on Other Regulated Markets
Bonds
Basic Materials
Chemicals
335,000 USD  ElduPont de Nemours & Co Libor 3M 01/May/2020 295,605 0.09%
Consumer Goods
Automobiles & Parts
500,000 USD  American Honda Finance Corp Libor 3M 11/Dec/2017 438,916 0.13%
380,000 USD  American Honda Finance Corp Libor 3M 20/Sep/2017 333,502 0.10%
218,000 USD  American Honda Finance Corp 1.55% 11/Dec/2017 191,247 0.06%
322,000 USD  Daimler Finance North America LLC - 144A - Libor 3M 01/Aug/2017 282,358 0.09%
500,000 usD Daimler Finance North America LLC - 144A - Libor 3M 02/Mar/2018 439,042 0.13%
150,000 USD  Daimler Finance North America LLC - 144A - Libor 3M 03/Aug/2017 131,563 0.04%
355,000 USD  Daimler Finance North America LLC - 144A - Libor 3M 18/May/2018 312,011 0.10%
350,000 USD  Daimler Finance North America LLC - 144A - Libor 3M 30/0ct/2019 308,307 0.09%
500,000 USD  Ford Motor Credit Co LLC Libor 3M 08/Sep/2017 438,516 0.13%
400,000 USD  Ford Motor Credit Co LLC Libor 3M 09/Jan/2018 351,785 0.11%
355,000 USD  Ford Motor Credit Co LLC Libor 3M 09/Jan/2020 313,569 0.10%
505,000 USD  Ford Motor Credit Co LLC Libor 3M 12/Mar/2019 443,976 0.14%
273,000 USD  General Motors Financial Co Inc Libor 3M 09/May/2019 242,631 0.07%
500,000 USD  General Motors Financial Co Inc Libor 3M 10/Apr/2018 441,592 0.14%
1,000,000 USD  General Motors Financial Co Inc Libor 3M 15/Jan/2019 893,872 0.28%
340,000 USD  Nissan MotorAcceptance Corp - 144A - Libor 3M 06/Apr/2018 299,494 0.09%
350,000 USD  Nissan Motor Acceptance Corp - 144A - Libor 3M 13/Sep/2019 307,972 0.09%
118,000 USD  Nissan Motor Acceptance Corp - 144A - 1.95% 12/Sep/2017 103,512 0.03%
500,000 USD  Toyota Motor Credit Corp Libor 3M 13/Jul/2018 440,254 0.13%
350,000 USD  Toyota Motor Credit Corp Libor 3M 17/Apr/2020 307,688 0.09%
350,000 USD  Toyota Motor Credit Corp Libor 3M 18/0ct/2019 309,095 0.09%
375,000 USD  Toyota Motor Credit Corp Libor 3M 19/Feb/2019 332,619 0.10%
440,000 USD  Toyota Motor Credit Corp 1.2% 06/Apr/2018 385,069 0.12%
550,000 USD  Toyota Motor Credit Corp 1.25% 05/0ct/2017 482,147 0.15%
750,000 USD  Volkswagen Group of America Finance LLC - 144A - Libor 3M 20/Nov/2017 658,064 0.20%
Beverages
405,000 USD  Anheuser-Busch InBev Finance Inc Libor 3M 01/Feb/2019 355,817 0.11%
780,000 USD  Anheuser-Busch InBev Worldwide Inc 1.375% 15/Jul/2017 683,826 0.21%
Food Producers
560,000 USD  Mondelez International INC 0% 28/Jul/2017 490,427 0.15%
95,000 USD  Tyson Foods Inc Libor 3M 02/Jun/2020 83,706 0.03%
Tobacco
115,000 usD Reynolds American Inc 2.3% 12/Jun/2018 101,291 0.03%
563,000 USD  Reynolds American Inc 2.3% 21/Aug/2017 494,115 0.15%
Consumer Services
General Retailers
500,000 USD  Home Depot Inc Libor 3M 15/Sep/2017 438,681 0.13%
Media
953,000 USD  NBCUniversal Enterprise Inc Libor 3M 15/Apr/2018 839,957 0.27%
300,000 USD  Walt Disney Co Libor 1M 30/May/2019 264,418 0.08%
Retail
375,000 USD  AutoZone Inc 0% 07/Jul/2017 328,698 0.10%
370,000 USD  AutoZone Inc 0% 20/Jul/2017 324,143 0.10%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - U.S. Dollar Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
Travel, Leisure & Catering
745,000 USD  ERAC USAFinance LLC - 144A - 6.375% 15/0ct/2017 661,689 0.20%
Financials
Banks
1,030,000 USD  ABN AMRO Bank NV - 144A - Libor 3M 18/Jan/2019 906,883 0.29%
495,000 USD  American Express Centurion Bank Libor 3M 15/Jun/2018 434,444 0.13%
565,000 USD  Bankof America Corp Libor 3M 01/Apr/2019 500,070 0.15%
560,000 USD  Bank of America Corp Libor 3M 15/Jan/2019 497,266 0.15%
375,000 USD  Bank of America Corp Libor 3M 20/Jan/2023 332,630 0.10%
505,000 USD  Bank of America Corp Libor 3M 22/Mar/2018 445,494 0.14%
169,000 USD  Bankof America Corp Libor 3M 25/Aug/2017 148,269 0.05%
485,000 USD  Bank of Montreal Libor 3M 14/Jul/2017 425,259 0.13%
350,000 USD  Bankof Montreal Libor 3M 18/Jul/2019 309,446 0.09%
360,000 USD  Bank of Montreal Libor 3M 31/Jul/2018 317,180 0.10%
340,000 USD  Bank of Montreal/Chicago IL Libor 3M 11/Dec/2017 298,740 0.09%
145,000 USD  Bankof New York Mellon Corp Libor 3M 01/Aug/2018 127,849 0.04%
160,000 USD  Bank of New York Mellon Corp Libor 3M 06/Mar/2018 140,652 0.04%
370,000 USD  Bank of New York Mellon Corp 1.35% 06/Mar/2018 324,090 0.10%
530,000 USD  Bankof New York Mellon Corp 1.6% 22/May/2018 464,987 0.14%
200,000 USD  Bankof Nova Scotia Houston TEX Libor 1M 13/Jul/2017 175,515 0.05%
160,000 USD  Bankof Nova Scotia 1.45% 25/Apr/2018 140,156 0.04%
454,000 USD  Bank of Nova Scotia 1.7% 11/Jun/2018 398,622 0.12%
350,000 USD  Bank of Tokyo-Mitsubishi UFJ Ltd - 144A - Libor 3M 08/Sep/2017 306,929 0.09%
345,000 USD  BB&T Corp Libor 3M 15/Jan/2020 305,310 0.09%
750,000 USD  BNP Paribas Fortis Funding 1.53% 25/Aug/2017 666,522 0.20%
570,000 USD  BPCESA 1.625% 26/Jan/2018 499,208 0.15%
350,000 USD  Branch Banking & Trust Co Libor 3M 15/Jan/2020 307,859 0.09%
350,000 USD  Branch Banking & Trust Co 1.35% 01/0ct/2017 306,820 0.09%
350,000 USD  Canadian Imperial Bank of Commerce Libor 3M 06/Sep/2019 308,327 0.09%
350,000 USD  Capital One Financial Corp Libor 3M 12/May/2020 308,493 0.09%
250,000 USD  Capital One NA/Mclean VA Libor 3M 05/Feb/2018 219,721 0.07%
500,000 USD  Capital One NA/Mclean VA Libor 3M 13/Sep/2019 440,469 0.13%
300,000 USD  Capital One NA/Mclean VA Libor 3M 17/Aug/2018 264,959 0.08%
250,000 USD  Capital One NA/Mclean VA 1.5% 22/Mar/2018 218,828 0.07%
340,000 USD  Capital One NA/Mclean VA 1.65% 05/Feb/2018 298,023 0.09%
537,000 USD  Citigroup Inc Libor 3M 15/May/2018 476,861 0.15%
500,000 USD  Citigroup Inc Libor 3M 24/Nov/2017 439,231 0.13%
1,015,000 USD  Citigroup Inc Libor 3M 27/Apr/2018 893,186 0.28%
375,000 USD  Citigroup Inc Libor 3M 30/Jul/2018 331,001 0.10%
340,000 USD  Citizens Bank NA/Providence RI Libor 3M 02/Mar/2020 298,457 0.09%
350,000 USD  Citizens Bank NA/Providence Rl Libor 3M 26/May/2020 307,269 0.09%
500,000 USD  Commonwealth Bank of Australia - 144A - Libor 3M 08/Sep/2017 438,567 0.13%
250,000 USD  Cooperatieve Centrale Raiffeis Libor 1M 06/Mar/2018 219,668 0.07%
600,000 USD  Cooperatieve Centrale Raiffeis Libor 3M 16/Aug/2017 527,512 0.16%
605,000 USD  Cooperative Rabobank UA/NY Libor 3M 09/Aug/2019 533,549 0.16%
380,000 USD  Cooperative BANK P.L.C. Libor 3M 08/Sep/2017 334,059 0.10%
350,000 USD  Danske BankA/S - 144A - Libor 3M 06/Sep/2019 308,118 0.09%
375,000 USD  Discover Bank 2% 21/Feb/2018 329,193 0.10%
375,000 USD  Discover Bank 2.6% 13/Nov/2018 331,696 0.10%
745,000 USD  DNB BankASA Libor 1M 18/Jul/2017 653,768 0.20%
400,000 USD  Federal Farm Credit Banks Floating 17/0ct/2017 351,004 0.11%
223,000 USD  Goldman Sachs Group Inc Libor 3M 15/Dec/2017 196,027 0.06%
375,000 USD  Goldman Sachs Group Inc Libor 3M 15/Nov/2018 332,273 0.10%
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312,000 USD  Goldman Sachs Group Inc Libor 3M 23/0ct/2019 277,070 0.08%
350,000 USD  Goldman Sachs Group Inc Libor 3M 30/Apr/2018 309,246 0.09%
470,000 USD  HSBCUSAInc 1.625% 16/Jan/2018 412,220 0.13%
375,000 USD  HSBCUSAInc 1.7% 05/Mar/2018 328,884 0.10%
350,000 USD  ING Bank NV - 144A - Libor 3M 15/Aug/2019 308,180 0.09%
350,000 USD  ING Bank NV - 144A - Libor 3M 22/Mar/2019 310,844 0.10%
500,000 USD  JPMorgan Chase & Co Libor 3M 01/Mar/2018 439,511 0.13%
810,000 USD  JPMorgan Chase & Co Libor 3M 25/Jan/2018 713,941 0.23%
390,000 USD  JPMorgan Chase Bank NA Libor 3M 21/Sep/2018 343,050 0.11%
565,000 USD  KBCBank SA 1.2% 22/Aug/2017 495,488 0.15%
355,000 USD  KeyBank NA/Cleveland OH Libor 3M 01/Jun/2018 312,474 0.10%
550,000 USD  KeyBank NA/Cleveland OH 1.65% 01/Feb/2018 482,577 0.15%
500,000 USD  Lloyds Bank PLC Libor 3M 14/May/2018 439,900 0.13%
500,000 USD  Lloyds Bank PLC Libor 3M 16/Mar/2018 439,164 0.13%
500,000 USD  Lloyds Bank PLC Libor 3M 17/Aug/2018 440,256 0.13%
500,000 USD  Macquarie Bank Ltd - 144A - Libor 3M 27/0ct/2017 439,143 0.13%
340,000 USD  Macquarie Bank LTD 0% 01/Aug/2017 297,786 0.09%
375,000 USD  Macquarie Bank LTD 0% 19/Sep/2017 327,824 0.10%
500,000 USD  Manufacturers & Traders Trust Co Libor 3M 25/Jul/2017 438,438 0.13%
200,000 USD  Mizuho Bank Ltd - 144A - Libor 3M 20/0ct/2018 177,196 0.05%
330,000 USD  Mizuho Bank Ltd - 144A - Libor 3M 26/Mar/2018 290,231 0.09%
900,000 USD  Morgan Stanley Libor 3M 01/Feb/2019 801,041 0.26%
500,000 USD  Morgan Stanley Libor 3M 05/Jan/2018 439,654 0.13%
220,000 USD  Morgan Stanley Libor 3M 09/Nov/2018 195,209 0.06%
360,000 USD  Natixis 1.4% 17/0ct/2017 316,666 0.10%
500,000 USD  Nordea Bank AB - 144A - Libor 3M 17/Sep/2018 441,847 0.14%
350,000 USD  Nordea Bank AB - 144A - Libor 3M 29/May/2020 307,683 0.09%
350,000 USD  Nordea Bank AB - 144A - Libor 3M 30/Sep/2019 308,857 0.09%
750,000 USD  PNC Bank NA Libor 3M 01/Aug/2017 657,684 0.20%
500,000 USD  PNC Bank NA Libor 3M 01/Jun/2018 439,981 0.13%
895,000 USD  PNC Bank NA Libor 3M 07/Dec/2018 788,513 0.25%
500,000 USD  Santander UK PLC Libor 3M 29/Sep/2017 438,610 0.13%
735,000 USD  Skandinaviska Enskilda Banken AB - 144A - Libor 3M 13/Sep/2019 647,011 0.20%
350,000 USD  State Street Corp Libor 3M 18/Aug/2020 313,537 0.10%
350,000 USD  State Street Corp 4.956% 15/Mar/2018 313,703 0.10%
350,000 USD  Sumitomo Mitsui Banking Corp Libor 3M 11/Jan/2019 307,812 0.09%
360,000 USD  Sumitomo Mitsui Banking Corp Libor 3M 16/Jan/2018 316,405 0.10%
350,000 USD  Sumitomo Mitsui Banking Corp Libor 3M 19/0ct/2018 307,731 0.09%
505,000 USD  Sumitomo Mitsui Trust Bank Ltd 1.5% 20/Jul/2017 442,840 0.14%
340,000 USD  Sumitomo Mitsui Trust Bank Ltd - 144A - Libor 3M 06/Mar/2019 298,199 0.09%
710,000 USD  SunTrust Bank/Atlanta GA Libor 3M 31/Jan/2020 626,717 0.19%
223,000 USD  SunTrust Bank/Atlanta GA 7.25% 15/Mar/2018 202,886 0.06%
500,000 USD  Svensk Exportkredit AB Libor 3M 10/Nov/2017 438,665 0.13%
500,000 USD  Svenska Handelsbanken AB Libor 3M 06/Sep/2019 440,430 0.13%
350,000 USD  Toronto-Dominion Bank Libor 3M 13/Aug/2019 309,058 0.09%
265,000 USD  Toronto-Dominion Bank Libor 3M 18/Jan/2019 233,096 0.07%
500,000 USD  Toronto-Dominion Bank Libor 3M 23/Jul/2018 440,178 0.13%
375,000 USD  UBSAG Stamford 1.57% 08/Sep/2017 333,146 0.10%
245,000 USD  UBSAG 1.42% 02/Nov/2017 216,890 0.07%
500,000 USD  UBS AG/Stamford CT Libor 3M 26/Mar/2018 440,410 0.13%
500,000 USD  US Bancorp Libor 3M 25/Apr/2019 440,360 0.13%
350,000 USD  US Bank NA/Cincinnati OH Libor 3M 23/Aug/2017 306,921 0.09%
335,000 USD  US Bank NA/Cincinnati OH Libor 3M 24/Jan/2020 294,766 0.09%
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550,000 USD  US Bank NA/Cincinnati OH Libor 3M 26/Jan/2018 482,857 0.15%
350,000 USD  US Bank NA/Cincinnati OH Libor 3M 29/Jan/2018 307,670 0.09%
350,000 USD  Wells Fargo & Co Libor 3M 23 /Apr/2018 308,241 0.09%
375,000 USD  Wells Fargo & Co Libor 3M 24/Jan/2023 332,485 0.10%
350,000 USD  Wells Fargo & Co 5.625% 11/Dec/2017 312,227 0.10%
635,000 USD  Wells Fargo Bank NA Libor 3M 07/Sep/2017 557,222 0.17%
375,000 USD  Wells Fargo Bank NA Libor 3M 22/Jan/2018 330,006 0.10%
375,000 USD  Wells Fargo Bank NA Libor 3M 24/May/2019 331,627 0.10%

Financial Services

505,000 USD  AIG Global Funding - 144A - Libor 3M 02/Jul/2020 443,485 0.14%
750,000 USD  Alamo Re Ltd Floating 07/Jun/2021 666,718 0.20%
250,000 USD  Alamo Re Ltd Floating 08/Jun/2023 220,277 0.07%
175,000 USD  American Express Credit Corp Libor 3M 03/Mar/2020 153,836 0.05%
335,000 USD  American Express Credit Corp Libor 3M 03/May/2019 294,629 0.09%
500,000 USD  American Express Credit Corp Libor 3M 22/Sep/2017 438,571 0.13%
250,000 USD  American Express Credit Corp Libor 3M 30/0ct/2019 220,545 0.07%
250,000 USD  Aozora Re Ltd Floating 07/Apr/2021 221,505 0.07%
500,000 USD  Atlas IX Capital DAC Libor 3M 17/Jan/2019 445,662 0.14%
460,000 USD  BNP Parishas New York Branch 1.52% 12/Sep/2017 403,547 0.12%
250,000 USD  CaelusReVLtd - B - Floating 05/Jun/2024 221,023 0.07%
250,000 USD  CaelusReVLtd - 144A - Floating 05/Jun/2024 220,102 0.07%
350,000 USD  Caisse Centrale Desjardins - 144A - Libor 3M 29/Jan/2018 307,830 0.09%
205,000 USD  Charles Schwab Corp 1.5% 10/Mar/2018 179,804 0.06%
206,000 USD  Charles Schwab Corp 2.2% 25/Jul/2018 181,566 0.06%
340,000 USD  Charles Schwab Corp 6.375% 01/Sep/2017 300,355 0.09%
375,000 USD  Duke Energy Corp 0% 16/Aug/2017 328,147 0.10%
250,000 USD  EastLane Re VI Ltd Floating 14/Mar/2018 218,903 0.07%
400,000 USD  EdenRellLtd 0% 22/Mar/2021 361,229 0.11%
6,000 USD  EdenRellLtd 0% 23/Apr/2019 5,790 0.00%
250,000 USD  Galilei Re Ltd Libor 3M 08/Jan/2024 220,124 0.07%
250,000 USD  Galilei Re Ltd Floating 08/Jan/2023 219,957 0.07%
250,000 USD  Galilei Re Ltd Floating 08/Jan/2023 219,642 0.07%
250,000 USD  Galilei Re Ltd Floating 08/Jan/2023 217,836 0.07%
250,000 USD  Galilei Re Ltd Libor 3M 08/Jan/2024 221,834 0.07%
250,000 USD  Galilei Re Ltd Libor 3M 08/Jan/2024 220,256 0.07%
750,000 USD  Golden State RE Il Ltd Floating 08/Jan/2019 654,224 0.20%
500,000 USD  ICBCIL Finance Co Ltd - 144A - Libor 3M 13/Nov/2018 442,220 0.14%
350,000 USD  ING USA Global Funding 0% 01/Sep/2017 306,227 0.09%
250,000 USD  Kilimanjaro Il Re Ltd Libor 6M 20/Apr/2021 222,020 0.07%
250,000 USD  Kilimanjaro Il Re Ltd Libor 6M 21/Apr/2022 220,815 0.07%
250,000 USD  Kilimanjaro Re Ltd Floating 06/Dec/2019 218,710 0.07%
250,000 USD  Kilimanjaro Re Ltd Floating 06/Dec/2019 222,360 0.07%
360,000 USD  Kilimanjaro Re Ltd Floating 25/Nov/2019 320,845 0.10%
500,000 USD  Kilimanjaro Re Ltd Floating 30/Apr/2018 436,938 0.13%
750,000 USD  Kilimanjaro Re Ltd Floating 30/Apr/2018 656,986 0.20%
250,000 USD  Kizuna Re Il Ltd Floating 06/Apr/2018 220,071 0.07%
250,000 USD  Limestone Re Ltd 0% 31/Aug/2021 221,735 0.07%
1,000,000 USD  Longpoint Re Ltd Ill Floating 24/May/2021 882,644 0.28%
340,000 USD  Mizuho Securities USA LLC Libor 1M 11/0ct/2017 298,094 0.09%

76,000 USD  Moody’s Corp Libor 3M 04/Sep/2018 66,810 0.02%
400,000 USD  Nakama Re Ltd Libor 6M 13/0ct/2021 356,109 0.11%
370,000 USD  PPL Capital Funding Inc 0% 13/Jul/2017 324,236 0.10%
700,000 USD  Protective Life Global Funding - 144A - Libor 3M 29/Mar/2019 614,575 0.19%
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250,000 USD  Queen Street X RE Ltd Floating 08/Jun/2020 218,853 0.07%
250,000 USD  Residential Reinsurance 2013 Ltd Floating 06/Dec/2017 218,951 0.07%
500,000 USD  Residential Reinsurance 2016 Ltd - 144A - Floating 06/Dec/2023 431,108 0.13%
250,000 USD  Resilience Re Ltd Floating 08/Jan/2019 219,192 0.07%
250,000 USD  Resilience Re Ltd Floating 08/Jan/2019 219,193 0.07%
300,000 USD  Sanders Re Ltd Floating 05/Jun/2020 263,465 0.08%
500,000 USD  Sanders Re Ltd Floating 25/May/2018 437,552 0.13%
600,000 USD  Sanders Re Ltd Libor 6M 06/Dec/2021 528,140 0.16%
250,000 USD  SectorReVLtd - 144A - 0% 01/Dec/2021 229,845 0.07%
250,000 USD  Spectrum Capital Ltd Libor 6M 08/Jun/2021 219,708 0.07%
400,000 USD  Ursa Re Ltd Floating 10/Dec/2022 351,865 0.11%

Insurance
250,000 USD  Ursa Re Ltd Floating 27/Jun/2020 219,337 0.07%
Life Insurance
685,000 USD  Jackson National Life Global Funding - 144A - Libor 3M 13/0ct/2017 601,405 0.18%
154,000 USD  Jackson National Life Global Funding 4.7% 01/Jun/2018 138,551 0.04%
570,000 USD  Pricoa Global Funding | - 144A - 1.35% 18/Aug/2017 499,659 0.15%
1,035,000 USD  Principal Life Global Funding Il - 144A - Libor 3M 01/Dec/2017 908,962 0.29%
271,000 USD  Principal Life Global Funding Il - 144A - Libor 3M 21/May/2018 237,866 0.07%
350,000 USD  Principal Life Global Funding Il - 144A - 1.5% 11/Sep/2017 306,854 0.09%
250,000 USD  VitalityRe V Ltd - A - Floating 07/Jan/2019 218,579 0.07%
800,000 USD  Vitality Re V Ltd - B - Floating 07/Jan/2019 706,115 0.23%
250,000 USD  Vitality Re VII Ltd Floating 07/Jan/2020 221,165 0.07%
Nonlife Insurance
340,000 USD  American International Group Inc 5.85% 16/Jan/2018 304,773 0.09%
500,000 USD  Berkshire Hathaway Finance Corp Libor 3M 14/Aug/2017 438,454 0.13%
520,000 USD  Berkshire Hathaway Inc Libor 3M 06/Aug/2018 456,539 0.14%
250,000 USD  Cranberry Re Ltd Floating 06/Jul/2018 223,390 0.07%
250,000 USD  Cranberry Re Ltd Floating 13/Jul/2020 219,730 0.07%
250,000 USD Integrity Re Ltd Floating 10/Jun/2024 220,014 0.07%
350,000 USD  Merna Re Ltd Floating 08/Apr/2020 309,585 0.09%
250,000 USD  MetroCat Re Ltd Floating 08/May/2020 220,146 0.07%
505,000 USD  Metropolitan Life Global Funding | - 144A - Libor 3M 12/Jun/2020 443,141 0.14%
360,000 USD  Metropolitan Life Global Funding | - 144A - Libor 3M 19/Dec/2018 317,072 0.10%
250,000 USD  New York Life Global Funding - 144A - Libor 3M 06/Apr/2018 219,847 0.07%
1,100,000 USD  New York Life Global Funding - 144A - Libor 3M 15/Dec/2017 965,606 0.31%
265,000 USD  New York Life Global Funding - 144A - 1.3% 30/0ct/2017 232,243 0.07%
357,000 USD  New York Life Global Funding - 144A - 1.45% 15/Dec/2017 312,852 0.10%
250,000 USD  Residential Reinsurance 2017 Ltd - 144A - Floating 06/Jun/2021 217,307 0.07%
Health Care
Health Care Equipment & Services
1,455,000 USD  Aetna Inc Libor 3M 08/Dec/2017 1,278,552 0.40%
330,000 USD  Medtronic Inc Libor 3M 15/Mar/2020 294,167 0.09%
375,000 USD  Medtronic Inc 1.375% 01/Apr/2018 328,445 0.10%
360,000 USD  UnitedHealth Group Inc 1.4% 15/Dec/2017 315,565 0.10%
605,000 USD  UnitedHealth Group Inc 1.45% 17/Jul/2017 530,464 0.16%
Pharmaceuticals & Biotechnology
1,135,000 USD  AbbVie Inc 1.8% 14/May/2018 996,601 0.32%
350,000 USD  Amgen Inc Libor 3M 10/May/2019 307,818 0.09%
375,000 USD  Amgen Inc Libor 3M 11/May/2020 330,068 0.10%
389,000 USD  Amgen Inc Libor 3M 22/May/2019 343,937 0.11%
500,000 USD  Baxalta Inc Libor 3M 22/Jun/2018 440,617 0.14%
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710,000 USD  Biogen Inc 6.875% 01/Mar/2018 643,653 0.20%
350,000 USD  Celgene Corp 1.9% 15/Aug/2017 306,999 0.09%
300,000 USD  Celgene Corp 2.125% 15/Aug/2018 264,119 0.08%

Industrials

Aerospace & Defense
500,000 USD  Boeing Co Libor 3M 30/0ct/2017 438,549 0.13%
375,000 USD  Rockwell Collins Inc 0% 05/Jul/2017 328,724 0.10%
460,000 USD  Rockwell Collins Inc 0% 10/Jul/2017 403,154 0.12%
755,000 USD  United Technologies Corp Libor 3M 01/Nov/2019 666,925 0.20%

Electronic & Electrical Equipment
710,000 USD  Honeywell International Inc Libor 3M 30/0ct/2019 626,175 0.19%

General Industrials
375,000 USD  AgriumInc 0% 20/Jul/2017 328,531 0.10%
375,000 USD  AgriumInc 0% 11/Aug/2017 328,216 0.10%
380,000 USD  AgriumInc 0% 11/Jul/2017 333,027 0.10%
375,000 USD  AgriumInc 0% 18/Aug/2017 328,118 0.10%
340,000 USD  Manufacturers & Traders Trust Co 1.45% 07/Mar/2018 298,043 0.09%
610,000 USD  Mondelez International Holdings Netherlands BV - 144A - Libor 3M 28/0ct/2019 537,168 0.16%
350,000 USD  MUFG Americas Holdings Corp Libor 3M 09/Feb/2018 306,992 0.09%
400,000 USD  Natixis New York Branch Libor 3M 01/Nov/2017 352,647 0.11%

Industrial Engineering
150,000 USD  Cleaver-Brooks Inc - 144A - 8.75% 15/Dec/2019 135,625 0.04%

Industrial Transportation
330,000 USD  Canadian National Railway Co Libor 3M 14/Nov/2017 289,434 0.09%
177,000 USD  Norfolk Southern Corp 5.75% 01/Apr/2018 159,757 0.05%
750,000 USD  PennUnion Re Ltd Floating 07/Dec/2018 660,142 0.20%

0il & Gas

0il & Gas Producers
135,000 USD  BP Capital Markets PLC Libor 3M 10/May/2018 118,805 0.04%
109,000 USD  BP Capital Markets PLC Libor 3M 10/May/2019 96,047 0.03%
305,000 USD  BP Capital Markets PLC Libor 3M 16/Sep/2021 272,239 0.08%
375,000 USD  Canadian Natural Resources Ltd 0% 08/Aug/2017 328,208 0.10%
375,000 USD  Canadian Natural Resources Ltd 0% 31/Jul/2017 328,328 0.10%
565,000 USD  Canadian Natural Resources Ltd 1.75% 15/Jan/2018 495,399 0.15%
130,000 USD  Chevron Corp Libor 3M 09/Nov/2017 114,116 0.03%

1,205,000 USD  Chevron Corp Libor 3M 16/May/2018 1,060,816 0.34%

170,000 USD  Chevron Corp 1.718% 24/Jun/2018 149,397 0.05%
514,000 USD  Exxon Mobil Corp Libor 3M 28/Feb/2018 452,413 0.14%
805,000 USD  Shell International Finance BV Libor 3M 10/Nov/2018 711,135 0.23%
350,000 USD  Shell International Finance BV Libor 3M 12/Sep/2019 308,351 0.09%
705,000 USD  Statoil ASA Libor 3M 09/Nov/2017 618,549 0.19%
365,000 USD  Statoil ASA Libor 3M 15/May/2018 320,500 0.10%
100,000 USD  XTO Energy Inc 5.5% 15/Jun/2018 90,916 0.03%

0il Equipment, Services & Distribution
560,000 USD  Enbridge Energy Partners LP 6.5% 15/Apr/2018 508,504 0.16%
390,000 USD  EnergyTransfer LP 2.5% 15/Jun/2018 343,698 0.11%
380,000 usD Energy Transfer Partners LP 0% 06/Jul/2017 333,079 0.10%
745,000 USD  Enterprise Products Operating LLC 1.65% 07/May/2018 652,781 0.20%
350,000 USD  Enterprise Products Operating LLC 6.3% 15/Sep/2017 309,559 0.09%
610,000 USD  Kinder Morgan Energy Partners LP 5.95% 15/Feb/2018 548,126 0.17%
432,000 USD  Kinder Morgan Finance Co LLC - 144A - 6% 15/Jan/2018 386,680 0.12%
945,000 USD  Oneok Partners LP 0% 05/Jul/2017 828,386 0.26%
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165,000 USD  Panhandle Eastern Pipe Line Co LP 7% 15/Jun/2018 151,232 0.05%
730,000 USD  Schlumberger Holdings Corp - 144A - 1.9% 21/Dec/2017 640,706 0.20%
385,000 USD  TransCanada PipeLines Ltd 1.625% 09/Nov/2017 337,726 0.10%
200,000 USD  TransCanada PipelLines Ltd 1.875% 12/Jan/2018 175,602 0.05%

Technology

Software & Computer Services
565,000 USD  Oracle Corp Libor 3M 07/Jul/2017 495,378 0.15%
180,000 USD  Oracle Corp 1.2% 15/0ct/2017 157,756 0.05%

Technology Hardware & Equipment
205,000 USD  Altera Corp 2.5% 15/Nov/2018 182,074 0.06%
350,000 USD  AppleInc Libor 3M 22/Feb/2019 310,816 0.10%
700,000 USD  PECO Energy Co 5.35% 01/Mar/2018 628,720 0.19%
340,000 USD  Qualcomm Inc Libor 3M 20/May/2019 299,116 0.09%

Telecommunications

Fixed Line Telecommunications

275,000 USD  AT&TInc Libor 3M 11/Mar/2019 242,346 0.07%
350,000 USD  AT&TIncLibor3M 27/Nov/2018 309,651 0.09%
340,000 USD  AT&TInc 1.4% 01/Dec/2017 297,884 0.09%
345,000 USD  Deutsche Telekom International Finance BV - 144A - Libor 3M 17/Jan/2020 303,429 0.09%
Utilities

Electricity
660,000 USD  American Electric Power Co Inc 1.65% 15/Dec/2017 578,783 0.18%
380,000 USD  American Electric Power Inc 0% 10/Jul/2017 333,041 0.10%
185,000 USD  Commonwealth Edison Co 5.8% 15/Mar/2018 166,823 0.05%
465,000 USD  Dominion Energy Inc 1.4% 15/Sep/2017 407,700 0.12%
210,000 USD  Dominion Energy Inc 1.6% 15/Aug/2019 182,656 0.06%
500,000 USD  Dominion Energy Inc 0% 03/Jul/2017 438,334 0.13%
138,000 USD  Duke Energy Corp 2.1% 15/Jun/2018 121,463 0.04%
1,000,000 USD  Duke Energy Progress LLC Libor 3M 20/Nov/2017 877,292 0.28%
83,000 USD  NextEra Energy Capital Holdings Inc 2.056% 01/Sep/2017 72,809 0.02%
489,000 USD  Northern States Power Co/MN 5.25% 01/Mar/2018 439,220 0.13%
575,000 USD  NRG Energy Inc 6.25% 15/Jul/2022 519,897 0.16%
255,000 USD  Ohio Power Co 6.05% 01/May/2018 231,443 0.07%
340,000 USD  PPL Capital Funding Inc 1.9% 01/Jun/2018 298,483 0.09%
Total Bonds 114,298,397 35.03%

Mortgages and Asset Backed securities

1,578,000 USD  Aames Mortgage Investment Trust 2006-1 - A3 - Floating 25/Apr/2036 180,157 0.06%
350,000 USD  ABFC 2005-HE2 Trust - M2 - Floating 25/Jun/2035 64,876 0.02%
500,000 USD  ABFC2005-WMC1 Trust - M2 - Floating 25/Jun/2035 290,671 0.09%
6,000,000 USD  ACE Securities Corp Home Equity Loan Trust Series 2006-ASAP2 - A1l - Libor 1M 25/Mar/2036 155,030 0.05%
454,940 USD  Aegis Asset Backed Securities Trust Mortgage Pass- Through Ctfs Series 2004-3 - A2B - Floating 10,717 0.00%
25/Sep/2034

500,000 USD  Aegis Asset Backed Securities Trust Mortgage Pass- Through Ctfs Series 2004-3 - M1 - Floating 237,326 0.07%
25/Sep/2034

12,500,000 USD  Aegis Asset Backed Securities Trust Mortgage Pass- Through Ctfs Series 2004-3 - 3 A1 - Libor 1M 63,732 0.02%
25/Sep/2034

161,000 USD  Aegis Asset Backed Securities Trust Mortgage Pass-Through Ctfs Ser 2005-4 - 1A4 - Floating 14,917 0.00%
25/0ct/2035

1,083,099 USD  Aegis Asset Backed Securities Trust Mortgage Pass-Through Ctfs Series 2004-4 - A2B - Libor 1M 85,643 0.03%

25/0ct/2034

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - U.S. Dollar Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
1,000,000 USD  Aegis Asset Backed Securities Trust Mortgage Pass-Through Ctfs Series 2004-4 - 4 A1 - Libor 1M 18,293 0.01%
25/0ct/2034
400,000 USD  Ally Master Owner Trust - 1 A - Floating 15/Feb/2021 351,577 0.11%
750,000 USD  Ally Master Owner Trust - 2 A - Libor 1M 15/Jun/2021 657,861 0.20%
400,000 USD  Alterna Funding I LLC - 1A - 1.639% 15/Feb/2021 54,497 0.02%
300,000 USD  Alterna Funding Il LLC - 1 AB - 3.2% 15/Feb/2024 147,795 0.05%
2,600,000 USD  Alternative Loan Trust 2003-14T1 - 14T1 A9 - Libor 1M 25/Aug/2018 21,645 0.01%
1,984,000 USD  Alternative Loan Trust 2004-6CB - A - Libor 1M 25/May/2034 57,126 0.02%
200,000 USD  American Credit Acceptance Receivables Trust 2014-1-D - 5.2% 12/Apr/2021 175,516 0.05%
450,000 USD  American Credit Acceptance Receivables Trust 2014-2 - D - 4.96% 10/May/2021 395,722 0.12%
500,000 USD  American Credit Acceptance Receivables Trust 2015-3 - A- 1.95% 12/Sep/2019 9,683 0.00%
200,000 USD  American Credit Acceptance Receivables Trust 2016-1A - A - 2.37% 12/May/2020 27,613 0.01%
800,000 USD  American Credit Acceptance Receivables Trust 2016-4 - B-2.11% 12/Feb/2021 701,012 0.21%
400,000 USD  American Credit Acceptance Receivables Trust 2017-1 - B - 2.39% 16/Feb/2021 350,860 0.11%
780,000 USD  American Credit Acceptance Receivables Trust 2017-2 - A- 1.84% 13/Jul/2020 683,866 0.21%
150,000 USD  American Express Credit Account Master Trust - R A - Libor 1M 15/May/2020 131,606 0.04%
100,000 USD  American Express Credit Account Master Trust - 2 A - Libor 1M 17/May/2021 88,052 0.03%
930,000 USD  American Express Credit Account Secured Note Trust 2012-4 - A - Libor 1M 15/May/2020 815,905 0.25%
335,000 USD  American Express Credit Account Secured Note Trust 2012-4 - 4 C - Libor 1M 15/May/2020 294,087 0.09%
200,000 USD  AmeriCredit Automobile Receivables Trust 2016-3 - A2B - Libor 1M 08/Nov/2019 111,057 0.03%
300,000 USD  AmeriCredit Automobile Receivables Trust 2017-1 - A2B - Libor 1M 18/May/2020 263,115 0.08%
450,000 USD  AmeriCredit Automobile Receivables Trust 2017-2 - A2B - Libor 1M 18/Sep/2020 394,795 0.12%
700,000 USD  AmeriCredit Automobile Receivables 2015-4 - A2B - Libor 1M 08/Apr/2019 59,053 0.02%
114,516 USD  Ameriquest Mortgage Securities Inc Asset-Backed Pass-Through Ctfs Ser 2003-AR3 - M3 - Floa- 1,223 0.00%
ting 25/Jun/2033
32,630,000 USD  Ameriquest Mortgage Securities Inc Asset-Backed Pass-Through Ctfs Ser 2004-R6 - A1 - Floating 202,995 0.06%
25/Jul/2034
276,571 USD  Ameriquest Mortgage Securities Inc Asset-Backed Pass-Through Ctfs Ser 2005-R1 - M1 - Libor 1M 4,974 0.00%
25/Mar/2035
200,000 USD  Ameriquest Mortgage Securities Inc Asset-Backed Pass-Through Ctfs Ser 2005-R5 - M2 - Floating 151,017 0.05%
25/Jul/2035
360,000 USD  AMSR 2016-SFR1 Trust - C - Libor 1M 17/Nov/2033 321,480 0.10%
1,000,000 USD  Arbor Realty Collateralized Loan Obligation 2015-FL1 Ltd - AA - Libor 1M 15/Mar/2025 868,598 0.27%
500,000 USD  Arbor Realty Commercial Real Estate Notes 2016-FL1 Ltd - AA - Libor 1M 15/Sep/2026 444,579 0.14%
350,000 USD  ARIFleet Lease Trust 2017-A - XA2 - 1.91% 15/Apr/2026 306,629 0.09%
100,000 USD  Ascentium Equipment Receivables 2015-1 LLC - AE - 5.92% 12/Jun/2023 89,607 0.03%
300,000 USD  Ascentium Equipment Receivables 2016-2 Trust - 2A A2 - 1.46% 10/Apr/2019 255,402 0.08%
325,000 USD  Ascentium Equipment Receivables 2017-1 Trust - AA2 - 1.87% 10/Jul/2019 285,017 0.09%
1,118,553 USD  Asset Backed Securities Corp Home Equity Loan Trust Series AEG 2006-HE1 - A3 - Libor 1M 78,460 0.02%
25/Jan/2036
200,000 USD  Asset Backed Securities Corp Home Equity Loan Trust Series NC 2005-HE4 - M4 - Floating 173,008 0.05%
25/May/2035
300,000 USD  Asset Backed Securities Corp Home Equity Loan Trust Series NC 2005-HE8 - M1 - Floating 154,349 0.05%
25/Nov/2035
208,833 USD  Asset Backed Securities Corp Home Equity Loan Trust Series 00OMC 2005-HE6 - M2 - Libor 1M 12,185 0.00%
25/Jul/2035
1,455,000 USD  Asset Backed Securities Corp Home Equity Loan Trust Series 2003-HE1 - M2 - Libor 1M 71,756 0.02%
15/Jan/2033
2,925,000 USD  Asset Backed Securities Corp Home Equity Loan Trust Series 2004-HE6 - A2 - Libor 1M 32,870 0.01%
25/Sep/2034
10,000,000 USD  Asset-Backed Pass-Through Certificates Series 2004-R2 - A1B - Floating 25/Apr/2034 222,022 0.07%
500,000 USD  AXIS Equipment Finance Receivables IVLLC - 1AA-2.21% 20/Nov/2021 313,536 0.10%
1,050,000 USD  BACredit Card Trust- A1 A - Libor 1M 15/0ct/2021 925,822 0.28%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - U.S. Dollar Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
1,002,000 USD  BACredit Card Trust - A3 A - Libor 1M 15/Jan/2020 878,827 0.27%
880,000 USD  BAMLL Commercial Mortgage Securities Trust 2014-FL1 - B - Libor 1M 15/Dec/2031 774,437 0.24%
230,000 usD BAMLL Commercial Mortgage Securities Trust 2014-ICTS - B - Libor 1M 15/Jun/2028 200,404 0.06%
600,000 usD BAMLL Commercial Mortgage Securities Trust 2015-ASHF - B - Libor 1M 15/Jan/2028 526,221 0.16%
300,000 USD  BAMLL Commercial Mortgage Securities Trust 2015-ASHF - C - Libor 1M 15/Jan/2028 264,018 0.08%
900,000 USD  BAMLL Commercial Mortgage Securities Trust 2016-ASHF - B - Floating 15/Mar/2028 803,671 0.25%
500,000 USD  BAMLL Re-REMIC Trust 2014-FRR5 - A502 - Floating 27/Mar/2045 433,410 0.13%
500,000 USD  Banc of America Commercial Mortgage Trust 2006-1 - D - Floating 10/Sep/2045 437,428 0.13%
500,000 USD  Banc of America Commercial Mortgage Trust 2007-3 - B - Floating 10/Jun/2049 443,913 0.14%
720,000 USD  Banc of America Commercial Mortgage Trust 2008-1 - A1A - Floating 10/Feb/2051 328,250 0.10%
6,889,000 USD  Banc of America Funding 2005-A Trust - 5A2 - Libor 1M 20/Feb/2035 63,063 0.02%
245,000 USD  Bancorp Commercial Mortgage 2016-CRE1 Trust - B - Libor 1M 15/Nov/2033 214,754 0.07%
300,000 USD  Bayview Financial Acquisition Trust - C M1 - Floating 28/May/2044 9,954 0.00%
500,000 USD  Bayview Financial Mortgage Pass-Through Trust 2005-C - C M1 - Libor 1M 28/Jun/2044 90,949 0.03%
300,000 USD  Bayview Opportunity Master Fund Ilib Trust 2017-CRT2 - M - Floating 25/Nov/2027 253,761 0.08%
300,000 USD  Bayview Opportunity Master Fund IVb Trust 2016-CRT1 - M1 - Floating 27 /0ct/2027 237,367 0.07%
350,000 USD  Bayview Opportunity Master Fund IVb Trust 2017-CRT1 - M - Floating 25/0ct/2028 300,135 0.09%
600,000 USD  BBCMS Trust 2015-SLP - C - Libor 1M 15/Feb/2028 521,524 0.16%
1,165,000 USD  BCAPLLC 2009-RR13-ITrust - RR13 16A1 - Floating 26/Sep/2035 6,850 0.00%
575,000 USD  BCAPLLC 2012-RR4 Trust - 8A4 - Floating 26/Jun/2047 469,169 0.14%
1,850,000 USD  BCC Funding VIIILLC - 1AA - 1.794% 20/Jun/2020 32,052 0.01%
3,020,000 USD  Bear Stearns ALT-A Trust 2004-11 - 11 1A2 - Floating 25/Nov/2034 55,132 0.02%
5,280,000 USD  Bear Stearns ALT-A Trust 2004-12 - 12 1A1 - Libor 1M 25/Jan/2035 243,255 0.07%
6,838,000 USD  Bear Stearns ALT-A Trust 2004-12 - 12 1A2 - Libor 1M 25/Jan/2035 314,268 0.10%
3,560,000 USD  Bear Stearns ALT-A Trust 2004-12 - 12 1A4 - Floating 25/Jan/2035 193,100 0.06%
12,526,000 USD  Bear Stearns ALT-A Trust 2004-13 - 13 A1 - Libor 1M 25/Nov/2034 247,495 0.08%
10,716,000 USD  Bear Stearns ALT-A Trust 2004-4 - A1 - Floating 25/Jun/2034 417,829 0.13%
942,249 USD  Bear Stearns Asset Backed Securities | Trust 2005-FR1 - M1 - Libor 1M 25/Jun/2035 93,991 0.03%
400,000 USD  Bear Stearns Asset Backed Securities | Trust 2005-TC1 - M1 - Floating 25/May/2035 179,162 0.05%
340,000 USD  Bear Stearns Asset Backed Securities | Trust 2006-EC2 - M1 - Floating 25/Feb/2036 110,883 0.03%
600,000 USD  Bear Stearns Asset Backed Securities Trust 2004-SD3 - A3 - Libor 1M 25/Sep/2034 70,996 0.02%
2,100,000 USD  Bear Stearns Asset Backed Securities Trust 2004-2 - A3 - Libor 1M 25/Aug/2034 51,426 0.02%
3,670,000 usD Bear Stearns Asset Backed Securities Trust 2005-SD2 - 1A3 - Libor 1M 25/Mar/2035 93,955 0.03%
1,500,000 USD  Bear Stearns Asset Backed Securities Trust 2006-SD1 - A - Floating 25/Apr/2036 114,172 0.03%
3,975,000 USD  Bear Stearns Asset Backed Securities Trust 2006-SD2 - A1 - Libor 1M 25/Jun/2036 209,647 0.06%
1,200,000 USD  Bear Stearns Asset Backed Securities Trust 2006-SD2 - A3 - Libor 1M 25/Jun/2036 210,018 0.06%
1,000,000 usD Bear Stearns Commercial Mortgage Securities Trust 2007-TOP28 - A1A - Floating 11/Sep/2042 415,703 0.13%
750,000 USD  Black Diamond CLO 2006-1 Luxembourg SA - 1A D - Libor 3M 29/Apr/2019 597,451 0.18%
700,000 USD  BLCP Hotel Trust - B3 - Libor 1M 15/Aug/2029 615,080 0.19%
600,000 USD  BXHTL 2015-JWRZ Mortgage Trust - GL1 - Libor 1M 15/May/2029 528,402 0.16%
300,000 USD  Cabela’s Credit Card Master Note Trust - 1 A2 - Libor 12M 15/Jun/2022 265,689 0.08%
300,000 USD  Cabela’s Credit Card Master Note Trust - 2 A - Libor 1M 15/Jul/2022 263,925 0.08%
400,000 USD  California Republic Auto Receivables Trust 2016-2 - A2 - 1.34% 15/Mar/2019 156,307 0.05%
250,000 USD  California Republic Auto Receivables Trust 2017-1 - A2 - 1.55% 15/Nov/2019 219,165 0.07%
900,000 USD  CAM Mortgage Trust 2016-2 - A1 - Floating 15/Jun/2057 523,349 0.16%
250,000 USD  Canyon Capital CLO 2014-2 Ltd - AX - Floating 15/Apr/2029 219,192 0.07%
250,000 USD  Canyon Capital CLO 2015-1 Ltd - 1A X - Floating 15/Apr/2027 219,188 0.07%
325,000 USD  Capital Auto Receivables Asset Trust 2016-1 - A2B - Libor 1M 20/Nov/2018 51,303 0.02%
700,000 USD  Capital One Multi-Asset Execution Trust - A1 A1 - Libor 1M 15/Feb/2022 617,350 0.19%
150,000 USD  CarMax Auto Owner Trust 2015-2 - C - 2.39% 15/Mar/2021 132,338 0.04%
400,000 USD  CarMax Auto Owner Trust 2015-3 - A2B - Libor 1M 15/Nov/2018 10,897 0.00%
275,000 USD  CarMax Auto Owner Trust 2015-4 - A2B - Libor 1M 15/Apr/2019 31,896 0.01%
300,000 USD  CarMax Auto Owner Trust 2016-1 - A2B - Libor 1M 15/Apr/2019 80,729 0.02%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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4,525,000 USD  Carrington Mortgage Loan Trust Series 2006-OPT1 - OPT1 A3 - Libor 1M 25/Feb/2036 353,452 0.11%
300,000 USD  Cathedral Lake CLO 2015-3 Ltd - A AX - Libor 3M 15/Jan/2026 52,605 0.02%
495,000 USD  Cazenovia Creek Funding | LLC - 1A A - 2% 10/Dec/2023 107,544 0.03%
265,000 USD  Cazenovia Creek Funding | LLC - 1AB - 2.773% 10/Dec/2023 57,284 0.02%
700,000 USD  CCG Receivables Trust 2014-1 - A2 - 1.06% 15/Nov/2021 64,146 0.02%
300,000 USD  CCG Receivables Trust 2016-1 - A2 - 1.69% 14/Sep/2022 217,441 0.07%
300,000 USD  CCG Receivables Trust 2017-1-A1 - 1.35% 14/Jun/2018 263,034 0.08%
1,100,000 USD  CD2007-CD5 Mortgage Trust - A4 - 5.886% 15/Nov/2044 63,966 0.02%
1,000,000 USD  CDGJ Commercial Mortgage Trust 2014-BXCH - C - Floating 15/Dec/2027 877,149 0.27%
4,952,000 USD  Cendant Mortgage Corp - 2 A6 - 6.25% 25/Mar/2032 158,733 0.05%
500,000 USD  CentCDO 14 Ltd - A C - Libor 3M 15/Apr/2021 400,662 0.12%
750,000 USD  CentCLO - A1AR - Libor 3M 01/Aug/2024 585,600 0.18%
1,000,000 USD  CFCRE 2015-RUM Mortgage Trust - B - Floating 15/Jul/2030 865,293 0.27%
700,000 USD  CG-CCRE Commercial Mortgage Trust 2014-FL1 - FL1 A - Floating 15/Jun/2031 462,338 0.14%
400,000 USD  CG-CCRE Commercial Mortgage Trust 2014-FL2 - A - Libor 1M 15/Nov/2031 271,020 0.08%
500,000 USD  CGDB Commercial Mortgage Trust 2017-BIO - C - Libor 1M 15/May/2030 439,610 0.13%
300,000 USD  CGWF Commercial Mortgage Trust 2013-RKWH - D - Floating 15/Nov/2030 262,855 0.08%
1,100,000 USD  Chase Issuance Trust- A1 A - Libor 1M 17/May/2021 969,633 0.30%
200,000 USD  Chase Issuance Trust - A1 A - Libor 1M 18/Jan/2022 175,860 0.05%
400,000 USD  Chase Issuance Trust - A2 A - Floating 15/Mar/2024 351,769 0.11%
520,000 USD  Chase Issuance Trust - A3 A3 - Libor 1M 15/Apr/2020 456,630 0.14%
365,000 USD  Chase Issuance Trust - A6 A6 - 1.26% 15/Jul/2019 320,005 0.10%
1,000,000 USD  Chase Issuance Trust - A7 A7 - 1.38% 15/Nov/2019 876,874 0.27%
300,000 USD  Chesapeake Funding Il LLC - 1A A2 - Libor 1M 15/Mar/2028 225,778 0.07%
750,000 USD  Chesapeake Funding Il LLC - 2A A2 - Libor 1M 15/Jul/2029 657,601 0.20%
300,000 USD  Chesapeake Funding Il LLC - 2A A2 - Libor 1M 15/Jun/2028 254,321 0.08%
1,000,000 USD  CHL Mortgage Pass-Through Trust 2004-19 - 19 A4 - 5.25% 25/0ct/2034 0 0.00%
300,000 USD  CIM Trust 2015-4AG - A1 - Libor 1M 25/0ct/2057 187,696 0.06%
300,000 USD  Citibank Credit Card Issuance Trust - A1 Al - Libor 1M 19/Jan/2021 263,652 0.08%
300,000 USD  Citibank Credit Card Issuance Trust - A2 A2 - Libor 1M 23/Jan/2020 264,691 0.08%
150,000 USD  Citibank Credit Card Issuance Trust - A2 A2 - Libor 1M 26/May/2020 131,767 0.04%
400,000 USD  Citibank Credit Card Issuance Trust - A4 A4 - Floating 07/Apr/2022 351,302 0.11%
100,000 USD  Citibank Credit Card Issuance Trust - A7 A7 - Libor 1M 10/Sep/2020 88,022 0.03%
400,000 USD  Citibank Credit Card Issuance Trust - A7 A7 - Libor 1M 20/May/2020 354,884 0.11%
590,000 USD  Citibank Credit Card Issuance Trust Libor 1M 24/Jul/2020 519,176 0.16%
2,440,000 USD  Citicorp Mortgage Securities REMIC Pass-Through Certificates Trust Series 2005-7 - 3A1 - 5% 17,656 0.01%
25/0ct/2035
1,286,000 USD  Citicorp Residential Mortgage Trust Series 2006-1 - 1 A4 - 5.939% 25/Jul/2036 156,412 0.05%
400,000 USD  Citigroup Commercial Mortgage Trust 2008-C7 - A1A - Floating 10/Dec/2049 176,730 0.05%
200,000 USD  Citigroup Commercial Mortgage Trust 2015-SHP2 - D - Libor 1M 15/Jul/2027 176,908 0.05%
1,000,000 USD  Citigroup Commercial Mortgage Trust 2015-SSHP - C - Libor 1M 15/Sep/2017 872,173 0.27%
600,000 USD  Citigroup Mortgage Loan Trust Inc - M2 - Libor 1M 25/Nov/2034 26,184 0.01%
500,000 USD  Citigroup Mortgage Loan Trust Inc - WFH2 A3 - Floating 25/Aug/2036 427,333 0.13%
750,000 USD  Citigroup Mortgage Loan Trust Inc - 1 1A8 - Libor 1M 25/May/2035 130,133 0.04%
200,000 USD  Citigroup Mortgage Loan Trust Series 2005-0OPT3 Asset Backed Pass-Through Certifi - M2 - Floa- 56,100 0.02%
ting 25/May/2035

1,170,000 USD  Citigroup Mortgage Loan Trust 2010-4 - 4A5 - 5% 25/0ct/2035 43,261 0.01%
110,000 USD  CNH Equipment Trust 2013-B - A4 - 0.99% 15/Nov/2018 40,831 0.01%
255,000 USD  Colony American Homes 2014-1 - AD - Libor 1M 17/May/2031 224,689 0.07%
500,000 USD  Colony American Homes 2014-1 - 1A C - Floating 17/May/2031 442,391 0.14%
200,000 USD  Colony American Homes 2014-2 - AD - Libor 1M 17/Jul/2031 143,492 0.04%
300,000 USD  Colony American Homes 2014-2 - 2A C - Floating 17/Jul/2031 215,503 0.07%
750,000 USD  Colony Mortgage Capital Series 2015-FL3 Ltd - A - Floating 05/Sep/2032 121,280 0.04%

The accompanying notes form an integral part of these financial statements.
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200,000 USD  Colony Starwood Homes 2016-1 Trust - A C - Libor 1M 17/Jul/2033 181,246 0.06%
400,000 USD  Colony Starwood Homes 2016-2 Trust - AB - Libor 1M 17/Dec/2033 351,276 0.11%

1,000,000 USD  Comm -TWCB - Libor 1M 13/Feb/2032 880,603 0.27%
400,000 USD  COMM 2014-FL4 Mortgage Trust-D - Libor 1M 13/Jul/2031 346,918 0.11%
360,000 USD  COMM 2014-FL4 Mortgage Trust - FL4 C - Floating 13/Jul/2031 198,242 0.06%

1,050,000 USD  COMM 2014-FL5 Mortgage Trust - B - Libor 1M 15/0ct/2031 916,398 0.28%
500,000 USD  COMM 2014-PAT Mortgage Trust - A - Libor 1M 13/Aug/2027 438,750 0.13%
350,000 USD  COMM 2014-PAT Mortgage Trust - C - Floating 13/Aug/2027 305,987 0.09%
500,000 USD  COMM 2016-SAVA Mortgage Trust - B - Libor 1M 15/0ct/2034 440,981 0.14%
253,000 USD  Commonbond Student Loan Trust 2016-B - A2 - Libor 1M 25/0ct/2040 189,173 0.06%
300,000 USD  Commonbond Student Loan Trust 2017-A-GS - A2 - Libor 1M 25/May/2041 263,031 0.08%
400,000 USD  Conn Funding Il LP-AA -2.73% 15/May/2020 256,529 0.08%
200,000 USD  Conn Funding Il LP-AB - 5.11% 15/May/2020 176,105 0.05%
500,000 USD  Conn’s Receivables Funding 2016-B LLC- BA - 3.73% 15/0ct/2018 102,110 0.03%

1,000,000 USD  Conseco Finance Corp - D M1 - Libor 1M 15/Nov/2032 6,859 0.00%

2,125,000 USD  Conseco Finance Home Equity Loan Trust 2002-C - MV1 - Libor 1M 15/May/2032 360,433 0.11%
500,000 USD  Cosmopolitan Hotel Trust 2016-COSMO - C - Libor 1M 15/Nov/2033 443,147 0.14%

1,500,000 USD  Countrywide Asset-Backed Certificates - AB2 M1 - Floating 25/May/2036 214,129 0.07%
390,000 USD  Countrywide Asset-Backed Certificates - B M1 - Floating 25/Jan/2035 86,233 0.03%

1,050,000 USD  Countrywide Asset-Backed Certificates - BC1 M4 - Floating 25/May/2035 270,553 0.08%

1,450,000 USD  Countrywide Asset-Backed Certificates - 1A1 1M - Floating 25/Jul/2036 56,718 0.02%
260,000 USD  Countrywide Asset-Backed Certificates - 3AV4 - Floating 25/Apr/2036 110,397 0.03%
112,000 USD  CPS Auto Receivables Trust 2013-B - B A - 1.82% 15/Sep/2020 12,506 0.00%
400,000 USD  CPS Auto Receivables Trust 2014-C - A- 1.31% 15/Feb/2019 9,910 0.00%
150,000 USD  CPS Auto Receivables Trust 2015-A - B - 2.79% 16/Feb/2021 132,553 0.04%
300,000 USD  CPS Auto Receivables Trust 2016-A - A - 2.25% 15/0ct/2019 83,093 0.03%
200,000 USD  CPS Auto Receivables Trust 2016-C - B - 2.48% 15/Sep/2020 175,109 0.05%
300,000 USD  CPSAutoTrust-AA-1.68% 17/Aug/2020 213,202 0.07%
300,000 USD  CPSAutoTrust-BA-1.65% 15/Nov/2019 66,953 0.02%
200,000 USD  CPSAutoTrust-DA-1.5% 15/Jun/2020 121,716 0.04%
300,000 USD  Credit Suisse Commercial Mortgage Trust Series 2007-C4 - A1AM - Floating 15/Sep/2039 33,096 0.01%

1,000,000 USD  Credit Suisse Commercial Mortgage Trust Series 2007-C4 - A4 - Floating 15/Sep/2039 69,750 0.02%
465,000 USD  Credit Suisse First Boston Mortgage Securities Corp - C5 E - Floating 15/Aug/2038 393,040 0.12%
500,000 USD  Credit Suisse Mortgage Capital Certificates - C - Libor 1M 15/Mar/2028 438,770 0.13%

5,460,000 USD  Credit Suisse Mortgage Capital Certificates - CF3 A1 - Floating 25/0ct/2036 127,999 0.04%
680,000 USD  Credit-Based Asset Servicing & Securitization LLC - RP2 A3 - Libor 1M 25/Jul/2036 11,208 0.00%
700,000 USD  Crown Point CLO Ltd - 1A A1LB - Libor 3M 21/Nov/2022 124,277 0.04%

1,500,000 USD  CSMC Series 2013-14R - 2A1 - Floating 27/0ct/2037 446,372 0.14%

2,500,000 USD  CSMC Trust 2014-0AK1 - 2A4 - Floating 25/Nov/2044 505,750 0.15%

2,750,000 USD  CSMC Trust 2014-WIN2 - A5 - Floating 25/0ct/2044 594,266 0.18%
600,000 USD  CSMC Trust 2015-DEAL - B - Libor 1M 15/Apr/2029 528,070 0.16%

1,250,000 USD  CSMC Trust 2015-3 - A3 - Floating 25/Mar/2045 422,498 0.13%
750,000 USD  CWABS Asset-Backed Certificates Trust 2004-10 - MV3 - Floating 25/Dec/2034 666,324 0.20%

1,800,000 USD  CWABS Asset-Backed Certificates Trust 2004-7 - 2004-7 MV3 - Libor 1M 25/Dec/2034 329,221 0.10%

13,400,000 USD  CWABS Asset-Backed Certificates Trust 2005-14 - 1A1 - Floating 25/Apr/2036 501,140 0.15%
750,000 USD  DBCG 2017-BBG Mortgage Trust - A - Floating 15/Jun/2034 659,764 0.20%
100,000 USD  Dell Equipment Finance Trust 2017-1 - A2 - 1.86% 24/Jun/2019 87,706 0.03%
100,000 USD  Diamond Resorts Owner Trust 2013-2 - A - 2.27% 20/May/2026 18,165 0.01%

2,000,000 USD  Discover Card Execution Note Trust - A1 A1 - Libor 1M 17 /Aug/2020 1,756,983 0.55%
500,000 USD  DRB Prime Student Loan Trust 2015-D - A1 - Libor 1M 25/Jan/2040 291,866 0.09%
425,000 USD  DRB Prime Student Loan Trust 2016-B - A1 - Libor 1M 25/Jun/2040 218,576 0.07%
350,000 USD  DRB Prime Student Loan Trust 2017-A - A1 - Floating 27/May/2042 294,111 0.09%
200,000 USD  Drive Auto Receivables Trust 2017-A - AA2 - 1.48% 15/Mar/2019 128,251 0.04%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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125,000 USD  Drive Auto Receivables Trust 2017-B - AB - 2.2% 15/May/2020 109,641 0.03%
300,000 USD  Drive Auto Receivables Trust 2017-1 - A2B - Libor 1M 15/May/2019 262,955 0.08%
400,000 USD  Drive Auto Receivables Trust2017-1-B - 2.36% 15/Mar/2021 350,541 0.11%
850,000 USD  DrugRoyalty Il LP 2 - 1 A1 - Floating 15/Jul/2023 359,837 0.11%
500,000 USD  DrugRoyalty llILP 1-AA1 - Libor 3M 15/Apr/2027 438,371 0.13%
300,000 USD DT Auto OwnerTrust 2016-2 - 2AA - 1.73% 15/Aug/2019 41,557 0.01%
350,000 USD DT Auto Owner Trust 2017-1 - AB - 2.26% 15/Feb/2021 306,583 0.09%
400,000 USD  DTAuto Owner Trust 2017-2 - AA - 1.72% 15/May/2020 328,265 0.10%
200,000 USD  DTAuto Owner Trust2017-2 - AB - 2.44% 16/Feb/2021 175,396 0.05%
331,000 USD  Earnest Student Loan Program 2016-C LLC - A1 - Libor 1M 27/0ct/2036 212,362 0.07%
150,000 USD  Earnest Student Loan Program 2016-D LLC - A1 - Libor 1M 25/Jan/2041 107,334 0.03%
600,000 usD Earnest Student Loan Program 2017-A LLC - A1 - Libor 1M 25/Jan/2041 526,515 0.16%
300,000 USD  Engs Commercial Finance Trust 2016-1 - AA2 - 2.63% 22/Feb/2022 262,357 0.08%
400,000 USD  Enterprise Fleet Financing LLC - 2 A2 - 1.59% 22/Feb/2021 156,416 0.05%
400,000 USD  Enterprise Fleet Financing LLC - 2 A2 - 1.74% 22/Feb/2022 327,624 0.10%
480,000 usD Exeter Automobile Receivables Trust 2015-2 - AA - 1.54% 15/Nov/2019 24,437 0.01%
300,000 USD  Exeter Automobile Receivables Trust 2017-1 - AA - 1.96% 15/Mar/2021 206,956 0.06%
730,000 USD  Exeter Automobile Receivables Trust 2017-2 - AA-2.11% 15/Jun/2021 594,881 0.18%
420,000 USD  Fannie Mae Connecticut Avenue Securities - C02 1M1 - Libor 1M 25/May/2024 120,492 0.04%

3,780,000 usD Fannie Mae Connecticut Avenue Securities - CO3 1M1 - Libor 1M 25/Jul/2024 415,286 0.13%
801,000 USD  Fannie Mae Connecticut Avenue Securities - CO1 M1 - Libor 1M 25/0ct/2023 168,431 0.05%
300,000 USD  Fannie Mae Connecticut Avenue Securities - C01 1M1 - Libor 1M 25/Jul/2029 259,030 0.08%
300,000 USD  Fannie Mae Connecticut Avenue Securities - C02 1M1 - Libor 1M 25/Sep/2028 184,962 0.06%
400,000 USD  Fannie Mae Connecticut Avenue Securities - C02 2M1 - Libor 1M 25/Sep/2029 347,488 0.11%
600,000 usD Fannie Mae Connecticut Avenue Securities - C03 1M1 - Libor 1M 25/0¢t/2029 511,342 0.16%
400,000 USD  Fannie Mae Connecticut Avenue Securities - C04 1M1 - Libor 1M 25/Apr/2028 58,025 0.02%
405,000 USD  Fannie Mae Connecticut Avenue Securities - C04 2M1 - Floating 25/Nov/2029 354,439 0.11%

13,008,723 USD  Fannie Mae Pool - 297344 - Floating 01/Nov/2024 114,014 0.03%
13,138,831 USD  Fannie Mae Pool - 316585 - Floating 01/Jan/2025 69,063 0.02%
600,000 USD  Fannie Mae Pool - 323642 - Floating 01/Apr/2029 3,232 0.00%

1,300,000 USD  Fannie Mae Pool - 344313 - Floating 01/Nov/2025 2,133 0.00%

6,008,108 USD  Fannie Mae Pool - 370882 - Floating 01/Feb/2027 329 0.00%
800,000 USD  Fannie Mae Pool - 409871 - Floating 01/Apr/2028 4,790 0.00%
800,000 USD  Fannie Mae Pool - 675481 - Floating 01/Feb/2033 1,100 0.00%

4,999,999 USD  Fannie Mae Pool - 795096 - Floating 01/0ct/2034 99,871 0.03%

1,982,652 USD  Fannie Mae Pool - 888245 - Floating 01/Nov/2034 45,474 0.01%

3,092,000 USD  Fannie Mae REMICS - F - Libor 1M 25/Mar/2034 120,135 0.04%

5,732,000 USD  Fannie Mae REMICS - FA - Libor 1M 25/Mar/2037 44,542 0.01%

9,695,000 USD  Fannie Mae REMICS - FC - Libor 1M 25/Dec/2033 383,866 0.12%
462,000 USD  Fannie Mae REMICS - FD - Libor 1M 25/Mar/2037 30,447 0.01%
356,500 USD  Fannie Mae REMICS - PF - Libor 1M 25/Mar/2034 47,479 0.01%

1,278,000 USD  Fannie Mae REMICS - 103 DF - Libor 1M 25/Aug/2040 181,382 0.06%

2,602,000 USD  Fannie Mae REMICS - 104 FD - Libor 1M 25/Nov/2036 187,820 0.06%

2,000,000 USD  Fannie Mae REMICS - 107 DA - 3% 25/Jan/2029 91,504 0.03%

1,200,000 USD  Fannie Mae REMICS - 110 FA - Libor 1M 25/Dec/2037 11,898 0.00%

4,410,000 USD  Fannie Mae REMICS - 118 FD - Libor 1M 25/Dec/2033 133,534 0.04%
572,000 USD  Fannie Mae REMICS - 120 UF - Libor 1M 25/Mar/2035 31,574 0.01%

17,000,000 USD  Fannie Mae REMICS - 15 FN - Libor 1M 25/Mar/2018 32,305 0.01%
1,645,000 USD  Fannie Mae REMICS - 17 DE - 3.5% 25/Jun/2021 56,480 0.02%
10,241,000 USD  Fannie Mae REMICS - 17 FN - Libor 1M 25/Mar/2018 24,772 0.01%

5,000,000 USD  Fannie Mae REMICS - 179 FB - Floating 25/0ct/2023 76,289 0.02%

3,400,000 USD  Fannie Mae REMICS - 19 LG - 4% 25/Feb/2039 42,072 0.01%

4,795,000 USD  Fannie Mae REMICS - 23 FA - Libor 1M 25/Apr/2032 148,594 0.05%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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12,000,000 USD  Fannie Mae REMICS - 26 FA - Libor 1M 25/Apr/2022 16,563 0.01%
50,000,000 USD  Fannie Mae REMICS - 28 FA - Floating 25/May/2027 70,217 0.02%

3,375,000 USD  Fannie Mae REMICS - 29 CA - 4.5% 25/Sep/2035 22,394 0.01%
64,766,182 USD  Fannie Mae REMICS - 33 FC - Libor 1M 25/Jun/2032 454,558 0.14%
7,576,361 USD  Fannie Mae REMICS - 33 FH - Libor 1M 25/May/2036 59,601 0.02%
15,191,000 USD  Fannie Mae REMICS - 34 FA - Libor 1M 18/May/2032 165,104 0.05%
25,000,000 USD  Fannie Mae REMICS - 35 FG - Libor 1M 25/May/2033 494,071 0.15%
9,255,000 USD  Fannie Mae REMICS - 36 FS - Libor 1M 25/Jun/2032 125,278 0.04%
775,000 USD  Fannie Mae REMICS - 39 EF - Libor 1M 25/May/2037 90,213 0.03%
2,733,283 USD  Fannie Mae REMICS - 40 FC - Libor 1M 25/Mar/2024 54,490 0.02%
5,002,000 USD  Fannie Mae REMICS - 41 FA - Libor 1M 25/May/2037 51,098 0.02%
640,000 USD  Fannie Mae REMICS - 42 BJ - 3% 25/Aug/2025 17,869 0.01%
1,133,158 USD  Fannie Mae REMICS - 42 CF - Floating 25/Jun/2036 51,752 0.02%
1,520,000 USD  Fannie Mae REMICS - 43 AB - 3.5% 25/0ct/2023 11,102 0.00%
316,947 USD  Fannie Mae REMICS - 43 FE - Libor 1M 25/Sep/2039 17,230 0.01%
60,000,000 USD  Fannie Mae REMICS - 47 FD - Libor 1M 25/Dec/2030 163,795 0.05%
1,145,000 USD  Fannie Mae REMICS - 47 PF - Floating 25/Jun/2038 13,756 0.00%
1,263,000 USD  Fannie Mae REMICS - 49 PF - Libor 1M 25/Apr/2036 106,909 0.03%
1,000,000 USD  Fannie Mae REMICS - 50 FN - Libor 1M 25/Jun/2037 59,015 0.02%
1,115,000 USD  Fannie Mae REMICS - 52 FW - Libor 1M 25/Jul/2034 39,952 0.01%
4,000,000 USD  Fannie Mae REMICS - 52 NF - Libor 1M 25/Jun/2023 86,361 0.03%
3,188,000 USD  Fannie Mae REMICS - 53 FM - Libor 1M 25/Jul/2038 84,614 0.03%
1,145,000 USD  Fannie Mae REMICS - 58 AC - 2.5% 25/Jun/2024 115,235 0.04%
31,314,346 USD  Fannie Mae REMICS - 6 FH - Libor 1M 25/Feb/2032 204,679 0.06%
158,000,000 USD  Fannie Mae REMICS - 63 F - Floating 25/Nov/2022 107,701 0.03%
7,020,000 USD  Fannie Mae REMICS - 63 F1 - Libor 1M 25/Nov/2027 120,339 0.04%
5,029,000 USD  Fannie Mae REMICS - 64 FE - Libor 1M 18/0ct/2032 79,053 0.02%
1,083,000 USD  Fannie Mae REMICS - 66 PF - Libor 1M 25/Jul/2035 48,288 0.01%
141,910,900 USD  Fannie Mae REMICS - 67 F - Floating 25/Dec/2022 105,306 0.03%
171,721,193 USD  Fannie Mae REMICS - 68 FC - Floating 18/Aug/2027 481,477 0.15%
1,321,000 USD  Fannie Mae REMICS - 69 AF - Libor 1M 25/Aug/2035 87,323 0.03%
25,000,000 USD  Fannie Mae REMICS - 7 FG - Libor 1M 25/Feb/2033 258,950 0.08%
3,086,000 USD  Fannie Mae REMICS - 72 FB - Floating 25/Dec/2031 46,914 0.01%
12,700,000 USD  Fannie Mae REMICS - 74 FV - Libor 1M 25/Nov/2032 248,916 0.08%
2,000,000 USD  Fannie Mae REMICS - 76 JF - Libor 1M 25/Aug/2033 15,378 0.00%
2,635,422 USD  Fannie Mae REMICS - 8 FJ - Libor 1M 25/Feb/2033 65,826 0.02%
1,050,000 USD  Fannie Mae REMICS - 80 HA - 3.5% 25/Aug/2025 166,289 0.05%
2,321,913 USD  Fannie Mae REMICS - 81 FL - Libor 1M 18/Jan/2032 16,754 0.01%
20,650,000 USD  Fannie Mae REMICS - 82 FB - Libor 1M 25/Dec/2032 204,700 0.06%
3,920,000 USD  Fannie Mae REMICS - 83 AK - 3% 25/Nov/2018 86,625 0.03%
897,000 USD  Fannie Mae REMICS - 83 KT - Libor 1M 25/0ct/2035 43,745 0.01%
2,144,000 USD  Fannie Mae REMICS - 86 FC - Libor 1M 25/Sep/2037 119,193 0.04%
848,000 USD  Fannie Mae REMICS - 88 FA - Libor 1M 25/0ct/2038 41,352 0.01%
3,000,000 USD  Fannie Mae REMICS - 9 EA - 3.5% 25/Jan/2024 193,070 0.06%
1,338,000 USD  Fannie Mae REMICS - 91 HF - Libor 1M 25/Nov/2034 33,954 0.01%
9,170,000 USD  Fannie Mae REMICS - 92 HP - 4.5% 25/Sep/2018 118,545 0.04%
1,225,000 USD  Fannie Mae REMICS - 92 KF - Libor 1M 25/0ct/2036 160,792 0.05%
498,000 USD  Fannie Mae REMICS - 92 OF - Libor 1M 25/Sep/2037 29,829 0.01%
1,932,000 USD  Fannie Mae REMICS - 93 FH - Libor 1M 25/Jan/2033 31,420 0.01%
865,000 USD  Fannie Mae REMICS - 94 E - 3% 25/Jun/2022 128,554 0.04%
1,025,000 USD  Fannie Mae REMICS - 99 DV - 5% 25/Jan/2026 69,430 0.02%
6,500,000 USD  Fannie Mae Trust 2003-W6 - F - Libor 1M 25/Sep/2042 339,796 0.10%
1,000,000 USD  Fannie Mae Trust 2005-W3 - W3 3A - Floating 25/Apr/2045 107,824 0.03%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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400,000 USD  Fannie Mae Trust 2005-W3 - 2AF - Floating 25/Mar/2045 30,517 0.01%
1,615,000 USD  Fannie Mae Trust 2005-W4 - W4 3A - Floating 25/Jun/2035 155,245 0.05%
1,643,000 USD  Fannie Mae Whole Loan - W1 1AF1 - Libor 1M 25/Nov/2046 142,298 0.04%
22,400,000 USD  FBR Securitization Trust - 3 AV1 - Floating 25/0ct/2035 477,193 0.15%
400,000 USD  FBR Securitization Trust - 5 AV24 - Floating 25/Nov/2035 117,250 0.04%
550,000 USD  FFMLT Trust 2005-FF2 - M3 - Floating 25/Mar/2035 134,205 0.04%
17,500,000 USD  Fieldstone Mortgage Investment Trust Series 2005-3 - 1A - Floating 25/Feb/2036 743,378 0.23%
800,000 USD  First Franklin Mortgage Loan Trust Series 2005-FF12 - A2B - Floating 25/Nov/2036 26,630 0.01%
500,000 USD  First Franklin Mortgage Loan Trust 2004-FF8 - M2 - Floating 25/0ct/2034 48,696 0.01%
300,000 USD  First Franklin Mortgage Loan Trust 2005-FFH2 - M2 - Floating 25/Apr/2035 142,395 0.04%
750,000 USD  First Franklin Mortgage Loan Trust 2005-FFH3 - FFH3 M1 - Libor 1M 25/Sep/2035 707 0.00%
14,200,000 usD First Franklin Mortgage Loan Trust 2006-FF1 - A - Floating 25/Jan/2036 278,005 0.09%
2,000,000 USD  First Franklin Mortgage Loan Trust 2006-FF1 - 2A3 - Floating 25/Jan/2036 35,015 0.01%
1,500,000 USD  First Horizon Mortgage Pass-Through Trust 2004-AR1 - AR1 1A1 - Floating 25/Feb/2034 45,630 0.01%
200,000 USD  First Investors Auto Owner Trust 2017-1 - AA1 - 1.69% 15/Apr/2021 145,636 0.04%
500,000 USD  First National Master Note Trust 2015-1 - A - Libor 1M 15/Sep/2020 438,947 0.13%
300,000 USD  First National Master Note Trust 2017-1 - A - Floating 18/Apr/2022 263,260 0.08%
470,000 USD  First NLC Trust 2005-2 - M1 - Floating 25/Sep/2035 264,112 0.08%
1,400,000 USD  FirstKey Mortgage Trust 2014-1 - A2 - Floating 25/Nov/2044 343,565 0.11%
300,000 USD  Flagship Credit Auto Trust 2013-1 - D - 5.38% 15/Jul/2020 263,462 0.08%
1,100,000 USD  Flagship Credit Auto Trust 2015-2 - A - 1.98% 15/0ct/2020 301,713 0.09%
200,000 USD  Flagship Credit Auto Trust 2016-3 - A1 - 1.61% 15/Dec/2019 79,190 0.02%
300,000 USD  Flagship Credit Auto Trust 2017-1- A - 1.93% 15/Dec/2021 213,329 0.07%
750,000 USD  Flagship Credit Auto Trust 2017-2 - A - 1.85% 15/Jul/2021 657,837 0.20%
150,000 USD  Ford Credit Auto Owner Trust 2016-A - A2B - Libor 1M 15/Dec/2018 31,527 0.01%
250,000 USD  Ford Credit Auto Owner Trust 2016-B - A2B - Floating 15/Mar/2019 103,324 0.03%
250,000 USD  Ford Credit Auto Owner Trust 2017-A - A2B - Libor 1M 15/Dec/2019 219,192 0.07%
750,000 USD  Ford Credit Auto Owner Trust 2017-B - A2B - Libor 1M 15/May/2020 657,662 0.20%
400,000 USD  Ford Credit Floorplan Master Owner Trust A - A2 - Libor 1M 15/Jul/2021 353,362 0.11%
1,050,000 USD  FORTCRE2016-1LLC-AA1-Libor 1M 21/Sep/2032 487,591 0.15%
625,000 USD  Foursight Capital Automobile Receivables Trust 2016-1 - A2 - 2.87% 15/0ct/2021 414,072 0.13%
500,000 USD  Foursight Capital Automobile Receivables Trust 2017-1 - A - 2.37% 15/Apr/2022 409,871 0.13%
1,600,000 USD  Freddie Mac Non Gold Pool - 1J03001 - Floating 01/Feb/2037 58,590 0.02%
1,000,000 USD  Freddie Mac Non Gold Pool - 610216 - Floating 01/May/2025 4,638 0.00%
1,000,000 USD  Freddie Mac Non Gold Pool - 786223 - Floating 01/Jan/2028 3,004 0.00%
310,000 USD  Freddie Mac Non Gold Pool - 786661 - Floating 01/Apr/2029 3,160 0.00%
1,700,000 USD  Freddie Mac Non Gold Pool - 788825 - Floating 01/Nov/2031 4,514 0.00%
25,980,901 USD  Freddie Mac Non Gold Pool - 846098 - Floating 01/Apr/2025 14,540 0.00%
3,715,000 USD  Freddie Mac REMICS - CA - 3% 15/0ct/2025 185,516 0.06%
1,085,000 USD  Freddie Mac REMICS - CM - 2.5% 15/Aug/2024 79,981 0.02%
93,000,000 USD  Freddie Mac REMICS - FA - Floating 15/Feb/2031 496,333 0.15%
40,665,000 USD  Freddie Mac REMICS - FA - Libor 1M 15/May/2029 244,400 0.07%
11,185,000 USD  Freddie Mac REMICS - FD - Libor 1M 15/Jan/2033 76,570 0.02%
8,955,000 USD  Freddie Mac REMICS - FD - Libor 1M 15/Mar/2032 49,796 0.02%
6,873,000 USD  Freddie Mac REMICS - GD - 3.1% 15/Feb/2025 268,515 0.08%
5,415,000 USD  Freddie Mac REMICS - LE - 3.5% 15/Jan/2024 85,019 0.03%
27,757,000 USD  Freddie Mac REMICS - 1599 F - Floating 15/0ct/2023 444 825 0.14%
19,093,333 USD  Freddie Mac REMICS - 1686FA - Libor 1M 15/Feb/2024 180,979 0.06%
23,189,000 USD  Freddie Mac REMICS - 2071 F - Libor 1M 15/Jul/2028 76,226 0.02%
25,000,000 USD  Freddie Mac REMICS - 2136 F - Libor 12M 15/Mar/2029 65,687 0.02%
17,200,000 USD  Freddie Mac REMICS - 2156 FQ - Libor 1M 15/May/2029 69,127 0.02%
10,683,000 USD  Freddie Mac REMICS - 2315 FW - Libor 1M 15/Apr/2027 60,648 0.02%
63,146,256 USD  Freddie Mac REMICS - 2377 FE - Libor 1M 15/Nov/2031 186,502 0.06%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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14,305,000 USD  Freddie Mac REMICS - 2380CF - Libor 1M 15/Nov/2031 151,727 0.05%
57,000,000 USD  Freddie Mac REMICS - 2394 FX - Libor 1M 15/Dec/2031 180,519 0.06%

6,764,000 USD  Freddie Mac REMICS - 2412GF - Libor 1M 15/Feb/2032 196,969 0.06%
5,616,000 USD  Freddie Mac REMICS - 2416 FG - Libor 1M 17/Feb/2032 77,290 0.02%
4,277,000 USD  Freddie Mac REMICS - 2437 FD - Libor 1M 15/0ct/2020 5,019 0.00%
10,663,000 USD  Freddie Mac REMICS - 2439 F - Libor 1M 15/Mar/2032 58,486 0.02%
16,783,000 USD  Freddie Mac REMICS - 2470AF - Floating 15/Mar/2032 70,347 0.02%
7,175,000 USD  Freddie Mac REMICS - 2489 FA - Libor 1M 15/Feb/2032 57,477 0.02%
23,450,000 USD  Freddie Mac REMICS - 2567 FJ - Libor 1M 15/Feb/2033 155,033 0.05%
3,955,000 USD  Freddie Mac REMICS - 2571 FB - Libor 1M 15/Feb/2018 8,219 0.00%
200,000 USD  Freddie Mac REMICS - 2575 YC - 5% 15/Feb/2018 2,690 0.00%
31,848,000 USD  Freddie Mac REMICS - 2585 FD - Libor 1M 15/Dec/2032 277,791 0.09%
20,000,000 USD  Freddie Mac REMICS - 2626 NF - Libor 1M 15/Jun/2023 39,984 0.01%
1,279,000 USD  Freddie Mac REMICS - 2650 FV - Libor 1M 15/Dec/2032 22,374 0.01%
899,000 USD  Freddie Mac REMICS - 2650 FX - Libor 1M 15/Dec/2032 10,924 0.00%
1,000,000 USD  Freddie Mac REMICS - 2695 DG - 4% 15/0ct/2018 54,330 0.02%
1,253,000 USD  Freddie Mac REMICS - 2802 FH - Floating 15/Sep/2033 13,820 0.00%
3,035,000 USD  Freddie Mac REMICS - 2838 FB - Libor 1M 15/Aug/2019 26,467 0.01%
815,000 USD  Freddie Mac REMICS - 2864 NB - 5.5% 15/Jul/2033 98,454 0.03%
721,000 USD  Freddie Mac REMICS - 2916 NF - Libor 1M 15/Jan/2035 47,119 0.01%
2,300,000 USD  Freddie Mac REMICS - 2920 HD - 4.5% 15/Jan/2020 241,407 0.07%
2,500,000 USD  Freddie Mac REMICS - 2974 PF - Libor 1M 15/May/2035 332,879 0.10%
1,350,000 USD  Freddie Mac REMICS - 2990 DE - Libor 1M 15/Nov/2034 27,737 0.01%
6,600,000 USD  Freddie Mac REMICS - 3034 EH - 5.5% 15/Dec/2034 25,289 0.01%
353,000 USD  Freddie Mac REMICS - 3042 PF - Libor 1M 15/Aug/2035 33,992 0.01%
1,768,000 USD  Freddie Mac REMICS - 3085 VF - Libor 1M 15/Dec/2035 141,135 0.04%
324,000 USD  Freddie Mac REMICS - 3102 FG - Libor 1M 15/Jan/2036 25,873 0.01%
780,000 USD  Freddie Mac REMICS - 3117 FE - Libor 1M 15/Feb/2036 70,296 0.02%
1,860,000 USD  Freddie Mac REMICS - 3136 LF - Libor 1M 15/Apr/2036 139,550 0.04%
877,000 USD  Freddie Mac REMICS - 3173 FC - Libor 1M 15/Jun/2036 42,586 0.01%
1,048,000 USD  Freddie Mac REMICS - 3179 FP - Libor 1M 15/Jul/2036 53,621 0.02%
953,092 USD  Freddie Mac REMICS - 3235 FX - Libor 1M 15/Nov/2036 18,091 0.01%
864,000 USD  Freddie Mac REMICS - 3239 EF - Libor 1M 15/Nov/2036 70,111 0.02%
500,000 USD  Freddie Mac REMICS - 3239 FB - Libor 1M 15/Nov/2036 40,059 0.01%
2,400,000 USD  Freddie Mac REMICS - 3247 FA - Libor 1M 15/Aug/2036 48,831 0.01%
3,000,000 USD  Freddie Mac REMICS - 3262 FT - Libor 1M 15/Jan/2037 39,846 0.01%
7,957,000 USD  Freddie Mac REMICS - 3266 F - Libor 1M 15/Jan/2037 163,610 0.05%
2,840,000 USD  Freddie Mac REMICS - 3373 FB - Libor 1M 15/0ct/2037 93,797 0.03%
1,675,000 USD  Freddie Mac REMICS - 3376 FM - Libor 1M 15/0ct/2037 36,256 0.01%
1,642,000 USD  Freddie Mac REMICS - 3386 FB - Floating 15/Nov/2037 108,265 0.03%
820,000 USD  Freddie Mac REMICS - 3458 BA - 4% 15/Jun/2023 100,627 0.03%
458,571 USD  Freddie Mac REMICS - 3745 FB - Libor 1M 15/Aug/2025 58,148 0.02%
910,000 USD  Freddie Mac REMICS - 3760 KH - 2% 15/Nov/2020 62,937 0.02%
141,000 USD  Freddie Mac REMICS - 3767JF - Floating 15/Feb/2039 28,853 0.01%
1,000,000 USD  Freddie Mac REMICS - 3780 FE - Libor 1M 15/Dec/2020 55,776 0.02%
391,000 USD  Freddie Mac REMICS - 3784 F - Libor 1M 15/Jul/2023 34,539 0.01%
3,100,000 USD  Freddie Mac REMICS - 3799 GK - 2.75% 15/Jan/2021 308,972 0.09%
1,500,000 USD  Freddie Mac REMICS - 3805 AH - 3% 15/Apr/2024 13,869 0.00%
650,000 USD  Freddie Mac REMICS - 3821 MA - 3.5% 15/0ct/2032 68,721 0.02%
550,000 USD  Freddie Mac REMICS - 3864 AG - 3% 15/Jun/2039 118,148 0.04%
2,250,000 USD  Freddie Mac REMICS - 3873 AG - 3% 15/May/2029 171,530 0.05%
4,540,000 USD  Freddie Mac REMICS - 3874 GC - 3% 15/Dec/2024 135,026 0.04%
494,000 USD  Freddie Mac REMICS - 3919 AF - Libor 1M 15/Mar/2030 70,601 0.02%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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1,100,000 USD  Freddie Mac REMICS - 3944 LB - 2% 15/Feb/2025 79,134 0.02%
760,000 USD  Freddie Mac REMICS - 3948 DA - 3% 15/Dec/2024 127,017 0.04%
187,500 USD  Freddie Mac REMICS - 3970 GF - Floating 15/Sep/2026 53,612 0.02%
325,000 USD  Freddie Mac REMICS - 4002 YF - Floating 15/Feb/2042 87,544 0.03%
1,050,000 USD  Freddie Mac Strips - 237 F14 - Libor 1M 15/May/2036 31,466 0.01%
1,705,000 USD  Freddie Mac Strips - 244 F22 - Floating 15/Dec/2036 41,041 0.01%
250,000 USD  Freddie Mac Structured Agency Credit Risk Debt Notes - DNA1 M1 - Libor 1M 25/Jul/2028 93,984 0.03%
500,000 USD  Freddie Mac Structured Agency Credit Risk Debt Notes - DNA2 M1 - Libor 1M 25/0ct/2029 440,906 0.14%
250,000 USD  Freddie Mac Structured Agency Credit Risk Debt Notes - DNA2 M2 - Libor 1M 25/0ct/2028 223,757 0.07%
250,000 USD  Freddie Mac Structured Agency Credit Risk Debt Notes - DNA4 M2 - Libor 1M 25/Mar/2029 221,739 0.07%
500,000 USD  Freddie Mac Structured Agency Credit Risk Debt Notes - HQA1 M1 - Libor 1M 25/Aug/2029 432,327 0.13%
250,000 USD  Freddie Mac Structured Agency Credit Risk Debt Notes - HQA1 M1 - Libor 1M 25/Sep/2028 111,219 0.03%
250,000 USD  Freddie Mac Structured Agency Credit Risk Debt Notes - HQA2 M1 - Floating 25/Dec/2029 220,031 0.07%
300,000 USD  Freddie Mac Structured Agency Credit Risk Debt Notes - HQA2 M1 - Libor 1M 25/Nov/2028 145,479 0.04%
250,000 USD  Freddie Mac Structured Agency Credit Risk Debt Notes - HQA4 M1 - Libor 1M 25/Apr/2029 208,755 0.06%
2,030,000 usD Freddie Mac Structured Agency Credit Risk Debt Notes - M1 - Libor 1M 25/May/2025 328,501 0.10%
990,000 USD  FREMF 2011-K702 Mortgage Trust - K702 B - Floating 25/Mar/2018 882,093 0.27%
660,000 USD  FREMF 2011-K703 Mortgage Trust - K703 B - Floating 25/Jul/2044 591,955 0.18%
550,000 USD  FREMF 2013-K502 Mortgage Trust - C - Floating 25/Mar/2045 481,675 0.15%
1,250,000 USD  FREMF 2014-KF04 Mortgage Trust - B - Floating 25/Jun/2021 178,293 0.05%
1,500,000 USD  FREMF 2014-KF05 Mortgage Trust - KFO5 B - Libor 1M 25/Sep/2022 587,688 0.18%
900,000 USD  FREMF 2014-KS02 Mortgage Trust - B - Libor 1M 25/Aug/2023 560,947 0.17%
1,282,000 USD  FREMF 2015-KLSF Mortgage Trust - KLSF B - Libor 1M 25/Nov/2022 1,077,267 0.34%
18,400,000 usD Fremont Home Loan Trust 2005-E - 1A1 - Floating 25/Jan/2036 777,702 0.24%
240,000 USD  GAHR Commercial Mortgage Trust 2015-NRF - AFL1 - Libor 1M 15/Dec/2034 38,600 0.01%
500,000 USD  Gale Force 3 Clo Ltd - AD - Libor 3M 19/Apr/2021 438,422 0.13%
300,000 USD  GCAT2015-1LLC-A1-3.625% 26/May/2020 62,553 0.02%
600,000 USD  GCAT 2015-2 - Al - Floating 25/Jul/2020 215,523 0.07%
600,000 USD  GCAT2017-1LLC - A1 - Floating 25/Mar/2047 501,795 0.15%
400,000 USD  GCAT2017-4 LLC - A1 - Floating 25/May/2022 346,914 0.11%
16,800,000 USD  GE-WMC Asset-Backed Pass-Through Certificates Series 2005-2 - A1 - Floating 25/Dec/2035 663,115 0.20%
7,707,000 USD  Global Mortgage Securitization Ltd - A A2 - Libor 1M 25/Apr/2032 235,416 0.07%
1,220,000 USD  Global Mortgage Securitization Ltd - A A2 - Libor 1M 25/Nov/2032 19,642 0.01%
100,000 USD  GLS Auto Receivables Trust 2015-1 - AA - 2.25% 15/Dec/2020 16,209 0.00%
300,000 USD  GLS Auto Receivables Trust 2016-1 - AA - 2.73% 15/0ct/2020 116,874 0.04%
900,000 USD  GLS Auto Receivables Trust 2017-1 - AA2 - 2.67% 15/Apr/2021 789,216 0.24%
350,000 USD  GM Financial Automobile Leasing Trust 2015-3 - A2B - Libor 1M 20/Jun/2018 48,214 0.01%
300,000 USD  GM Financial Consumer Automobile 2017-1 - A A2B - Libor 1M 16/Mar/2020 263,078 0.08%
23,250,000 USD  GMACM Home Equity Loan Trust 2002-HE4 - A2 - Floating 25/0ct/2032 48,104 0.01%
550,000 USD  GMAT 2013-1Trust - 1A A - Floating 25/Nov/2043 127,012 0.04%
750,000 USD  GMAT 2015-1Trust- 1AA1 - Floating 25/Sep/2020 295,345 0.09%
300,000 USD  GMF Floorplan Owner Revolving Trust - A2 - Libor 1M 17/May/2021 265,482 0.08%
1,000,000 USD  GMF Floorplan Owner Revolving Trust - 1 A2 - Libor 1M 15/May/2020 879,207 0.27%
300,000 USD  GMF Floorplan Owner Revolving Trust - 1 A2 - Libor 1M 18/Jan/2022 264,021 0.08%
500,000 USD  Golden Credit Card Trust - 1A A - Libor 1M 15/Jan/2020 439,523 0.13%
2,000,000 USD  Golden Credit Card Trust - 2A A - Libor 1M 15/Mar/2021 1,758,847 0.55%
400,000 USD  Gosforth Funding 2016-1 PLC - 1A A1A - Floating 15/Feb/2058 213,946 0.07%
3,500,000 USD  Government National Mortgage Association - CD - 2.5% 16/Aug/2039 44,918 0.01%
9,446,000 USD  Government National Mortgage Association - 15 FB - Libor 1M 16/Apr/2031 114,769 0.04%
1,740,000 USD  Government National Mortgage Association - 4 FC - Libor 1M 20/Jan/2047 1,304,342 0.41%
4,885,000 USD  Government National Mortgage Association - 7 FB - Libor 1M 16/Jan/2033 67,219 0.02%
6,032,000 USD  Government National Mortgage Association - 7 FC - Libor 1M 16/Jan/2033 132,688 0.04%
1,823,000 USD  Government National Mortgage Association - 9 FA - Floating 20/Feb/2038 72,469 0.02%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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400,000 USD  GP Portfolio Trust 2014-GGP - GPP B - Floating 15/Feb/2027 351,394 0.11%
550,000 USD  Green Tree Agency Advance Funding Trust | - T1 BT1 - 3.1216% 15/0ct/2048 479,354 0.15%
510,000 USD  Green Tree Mortgage Loan Trust 2005-HE1 - M2 - Floating 25/Dec/2032 208,890 0.06%
800,000 USD  GS Mortgage Securities Trust 2014-GSFL - B - Floating 15/Jul/2031 695,816 0.21%

2,120,000 USD  GSAA Home Equity Trust 2004-11 - 11 2A1 - Libor 1M 25/Dec/2034 38,528 0.01%
7,730,998 USD  GSAA Home Equity Trust 2004-6 - 6 A2 - Floating 25/Jun/2034 12,322 0.00%
13,100,000 USD  GSAA Home Equity Trust 2004-8 - 8 A3A - Floating 25/Sep/2034 211,066 0.06%
5,600,000 USD  GSAATrust- 8 A4 - Floating 25/Jun/2035 240,687 0.07%
450,000 USD  GSAMP Trust 2004-SEA2 - M1 - Libor 1M 25/Mar/2034 64,249 0.02%
811,525 USD  GSAMP Trust 2005-HE1 - M1 - Floating 25/Dec/2034 17,482 0.01%
278,216 USD  GSRPM Mortgage Loan Trust 2003-2 - 2 M1 - Libor 1M 25/Jun/2033 107,024 0.03%
2,300,000 USD  GSRPM Mortgage Loan Trust 2006-1 - 1 A1 - Floating 25/Mar/2035 153,553 0.05%
822,000 USD  GSRPM Mortgage Loan Trust 2006-2 - A2 - Libor 1M 25/Sep/2036 37,991 0.01%
400,000 USD  Harley-Davidson Motorcycle Trust 2014-1 - A3 - 1.1% 15/Sep/2019 94,376 0.03%
510,000 USD  Hercules Capital Funding Trust 2014-1 - AA - 3.524% 16/Apr/2021 303,686 0.09%
100,000 USD  HertzFleet Lease Funding LP - 1 A - Libor 1M 10/Apr/2028 9,224 0.00%
500,000 USD  Hertz Fleet Lease Funding LP - 1 A1 - Libor 1M 10/Apr/2031 438,443 0.13%
200,000 USD  Hertz Fleet Lease Funding LP - 1 D - Libor 1M 10/Apr/2028 174,991 0.05%
400,000 USD  Hertz Fleet Lease Funding LP - 1 D - Libor 1M 10/Apr/2030 361,242 0.11%
400,000 USD  Hertz Fleet Lease Funding LP - 1 E - Libor 1M 10/Jul/2029 349,358 0.11%
500,000 USD  Hertz Fleet Lease Funding LP - 1C - Libor 1M 10/Jul/2029 441,346 0.14%
280,000 USD  Hilton Grand Vacations Trust 2014-A - AAB - 2.07% 25/Nov/2026 93,671 0.03%
1,000,000 USD  Home Equity Asset Trust 2005-7 - 7 2A4 - Libor 1M 25/Jan/2036 44,573 0.01%
1,427,500 USD  Home Equity Mortgage Loan Asset-Backed Trust Series INABS 2005-C - All3 - Libor 1M 547,145 0.17%

25/0ct/2035

4,000,000 USD  Home Equity Mortgage Trust - 2 M2 - Floating 25/Aug/2034 169,252 0.05%
1,500,000 USD  Home Loan Trust 2003-HI1 - HI1 M1 - Floating 25/Apr/2028 9,301 0.00%
300,000 USD  Home Partners of America 2016-1 Trust - 1 D - Libor 1M 17/Mar/2033 270,779 0.08%
700,000 USD  Home Partners of America 2016-1 Trust - 1A - Libor 12M 17 /Mar/2033 509,338 0.16%
250,000 usD Home Partners of America 2016-2 Trust - C - Libor 1M 17/0ct/2033 223,611 0.07%
650,000 usD Home Partners of America 2017-1 Trust - B - Libor 1M 17/Jul/2034 572,798 0.18%
500,000 USD  Home Partners of America 2017-1Trust - 1 A - Libor 1M 17/Jul/2034 439,268 0.13%
3,530,000 USD  HomeBanc Mortgage Trust 2004-2 - A1 - Libor 1M 25/Dec/2034 231,838 0.07%
6,300,000 USD  HomeBanc Mortgage Trust 2005-3 - A1 - Libor 1M 25/Jul/2035 741,870 0.23%
1,686,000 USD  Homestar Mortgage Acceptance Corp - AV2C - Libor 1M 25/Jul/2034 102,768 0.03%
18,547,000 USD  Homestar Mortgage Acceptance Corp - 1 Al - Libor 1M 25/Mar/2034 565,938 0.17%
1,800,000 USD  Homestar Mortgage Acceptance Corp - 2 AV1 - Libor 1M 25/Jun/2034 58,821 0.02%
1,060,000 USD  Homestar Mortgage Acceptance Corp - 4 A3 - Libor 1M 25/Sep/2034 139,903 0.04%
200,000 usD Honor Automobile Trust Securitization 2016-1A - A - 2.94% 15/Nov/2019 105,970 0.03%
5,173,874 USD  HSBC Home Equity Loan Trust USA 2007-2 - 2007-2 AS - Libor 1M 20/Jul/2036 179,993 0.06%
430,000 USD  HSI Asset Securitization Corp Trust 2006-0PT1 - 2A3 - Libor 1M 25/Dec/2035 6,552 0.00%
180,000 USD  HSI Asset Securitization Corp Trust 2006-OPT2 - M1 - Floating 25/Jan/2036 156,075 0.05%
400,000 USD  Hyatt Hotel Portfolio Trust 2015-HYT - B - Floating 15/Nov/2029 351,383 0.11%
200,000 USD  Hyundai Auto Lease Securitization Trust 2016-A - A2B - Libor 1M 16/Jul/2018 70,578 0.02%
288,000 USD  Impac CMB Trust Series 2004-8 - 3B - Libor 1M 25/Aug/2034 23,925 0.01%
950,000 USD  Impac Secured Assets CMN Owner Trust - M1 - Floating 25/Nov/2034 817,744 0.25%
2,941,000 usD Impac Secured Assets CMN Owner Trust - 1A3 - Libor 1M 25/Feb/2035 172,686 0.05%
700,000 USD Invitation Homes 2014-SFR2 Trust - SFR2 B - Floating 17/Sep/2031 614,264 0.19%
400,000 USD Invitation Homes 2014-SFR3 Trust - SFR3 A - Libor 1M 17/Dec/2031 65,697 0.02%
100,000 USD Invitation Homes 2015-SFR2 Trust - A - Libor 1M 17/Jun/2032 86,147 0.03%
500,000 USD Invitation Homes 2015-SFR2 Trust - C - Libor 1M 17/Jun/2032 440,503 0.13%
500,000 USD Invitation Homes 2015-SFR3 Trust - B - Libor 1M 17/Aug/2032 440,076 0.13%
1,020,000 USD  Irwin Whole Loan Home Equity Trust 2003-C - C M1 - Libor 1M 25/Jun/2028 52,153 0.02%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.

170 Pioneer Funds - Semi-Annual Report 2017



Pioneer Funds - U.S. Dollar Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
945,000 USD  Irwin Whole Loan Home Equity Trust 2005-B - 1M1 - Libor 1M 25/Dec/2029 96,544 0.03%
296,697 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2004-LN2 - A1A - Floating 15/Jul/2041 28,022 0.01%
200,000 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2006-LDP9 - LDP9 A3SF - Libor 1M 51,628 0.02%

15/May/2047
690,000 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2014-BXH - B - Libor 1M 15/Apr/2027 598,918 0.18%
580,000 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2014-CBM - B - Libor 1M 15/0ct/2029 509,147 0.16%
500,000 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2014-CBM - C - Libor 1M 15/0ct/2029 439,487 0.13%
180,000 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2014-FL4 - CFX - Libor 1M 15/Dec/2030 156,671 0.05%
750,000 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2014-FL4 - FL4 B - Libor 1M 94,993 0.03%
15/Dec/2030
210,000 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2014-FL5 - B - Floating 15/Jul/2031 185,061 0.06%
400,000 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2014-FL5 - C - Libor 1M 15/Jul/2031 346,766 0.11%
590,000 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2014-FL6 - A - Libor 1M 15/Nov/2031 417,006 0.13%
500,000 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2014-PHH - B - Floating 15/Aug/2027 438,956 0.13%
300,000 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2015-FL7 - A - Libor 1M 15/May/2028 81,347 0.02%
550,000 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2015-FL7 - B - Libor 1M 15/May/2028 480,354 0.15%
800,000 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2015-SGP - B - Libor 1M 15/Jul/2036 707,048 0.22%
1,000,000 USD  J.P. Morgan Chase Commercial Mortgage Securities Trust 2016-ASH - A - Floating 15/0ct/2034 881,649 0.27%
400,000 USD  J.P. Morgan Chase Commercial Mortgage Securities Trust 2016-WPT - B - Floating 15/0ct/2033 352,914 0.11%
650,000 USD  J.P. Morgan Chase Commercial Mortgage Securities Trust 2016-WSP - A - Libor 1M 15/Aug/2033 572,838 0.18%
550,000 USD  JP Morgan Mortgage Acquisition Corp 2005-FLD1 - M3 - Libor 1M 25/Jul/2035 227,499 0.07%
500,000 USD  JP Morgan Mortgage Acquisition Corp 2005-FLD1 - M4 - Floating 25/Jul/2035 431,013 0.13%
500,000 USD  JP Morgan Mortgage Acquisition Trust 2006-NC1 - A4 - Floating 25/Apr/2036 54,350 0.02%
1,100,000 USD  JP Morgan Mortgage Trust 2013-2 - 2 A5 - Floating 25/May/2043 302,986 0.09%
1,175,000 USD  JP Morgan Seasoned Mortgage Trust 2014-1 - AM - Libor 1M 25/May/2033 532,245 0.16%
500,000 USD  JPMorgan Chase & Co Floating 25/Feb/2021 435,492 0.13%
400,000 USD  Lake Country Mortgage Loan Trust 2006-HE1 - M2 - Floating 25/Jul/2034 347,223 0.11%
750,000 USD  LB-UBS Commercial Mortgage Trust 2007-C7 - A3 - Floating 15/Sep/2045 310,215 0.10%
500,000 USD  Leaf Receivables Funding 12 LLC - A2 - 1.72% 15/May/2019 437,885 0.13%
15,446,000 USD  Lehman ABS Manufactured Housing Contract Trust 2002-A - AA - Libor 1M 15/Jun/2033 41,415 0.01%
1,363,000 usD Lehman Brothers Small Balance Commercial Mortgage Trust 2006-1 - 1A 1A - Libor 1M 28,327 0.01%
25/Apr/2031
2,757,495 usD Lehman Brothers Small Balance Commercial Mortgage Trust 2006-1 - 1A 2A - Libor 1M 42,526 0.01%
25/Apr/2031
17,900,000 USD  Long Beach Mortgage Loan Trust 2006-WL1 - 1A1 - Floating 25/Jan/2046 546,295 0.17%
1,000,000 USD  LSTAR Commercial Mortgage Trust 2016-7 - A1 - Libor 1M 01/Dec/2021 764,995 0.23%
600,000 USD  LSTAR Securities Investment Ltd 2016-2 - A - Floating 01/Mar/2021 398,034 0.12%
890,000 USD  LSTAR Securities Investment Ltd 2016-3 - A - Libor 1M 01/Sep/2021 500,732 0.15%
1,000,000 USD  LSTAR Securities Investment Ltd 2016-4 - A1 - Floating 01/0ct/2021 547,374 0.17%
850,000 USD  LSTAR Securities Investment Ltd 2017-1 - A - Floating 01/Jan/2022 679,249 0.21%
500,000 USD  LSTAR Securities Investment Ltd 2017-2 - A1 - Floating 01/Feb/2022 408,995 0.13%
525,000 USD  LSTAR Securities Investment Ltd 2017-3 - A1 - Libor 1M 01/Apr/2022 442,034 0.14%
1,035,000 USD  LSTAR Securities Investment Trust 2016-5 - A1 - Floating 01/Nov/2021 622,380 0.19%
300,000 USD  MarketPlace Loan Trust 2016-BS1 - 1A - 4.5% 15/Jan/2021 163,833 0.05%
650,000 USD  Master Credit Card Trust Il Series 2016-1 - AA - Libor 1M 23/Sep/2019 572,665 0.18%
710,000 USD  MASTR Adjustable Rate Mortgages Trust 2004-11 - 11 M1 - Floating 25/Nov/2034 4,533 0.00%
2,855,000 USD  MASTR Alternative Loan Trust 2005-1 - 1 6A2 - Floating 25/Feb/2035 16,457 0.01%
3,929,251 USD  MastrAsset Backed Securities Trust 2006-AB1 - AB1 A2 - Libor 1M 25/Feb/2036 14,326 0.00%
2,658,532 USD  Mastr Specialized Loan Trust - 1 A - Libor 1M 25/Jan/2036 79,214 0.02%
12,236,564 USD  Merrill Lynch Mortgage Investors Trust Series MLCC 2003-C - A2 - Floating 25/Jun/2028 233,002 0.07%
8,870,000 USD  Merrill Lynch Mortgage Investors Trust Series MLCC 2003-C - C A1 - Floating 25/Jun/2028 211,267 0.06%
2,229,000 USD  Merrill Lynch Mortgage Investors Trust Series MLCC 2003-G - A1 - Floating 25/Jan/2029 72,288 0.02%
2,867,000 usD Merrill Lynch Mortgage Investors Trust Series MLCC 2003-G - A3 - Floating 25/Jan/2029 21,581 0.01%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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4,116,000 USD  Merrill Lynch Mortgage Investors Trust Series MLCC 2004-G - A2 - Floating 25/Jan/2030 84,068 0.03%
2,385,000 USD  Merrill Lynch Mortgage Investors Trust Series MLCC 2005-A - A A1 - Floating 25/Mar/2030 73,750 0.02%
2,200,000 USD  Merrill Lynch Mortgage Investors Trust Series 2004-0PT1 - A1B - Floating 25/Jun/2035 64,317 0.02%

474,101 USD  Merrill Lynch Mortgage Investors Trust Series 2005-WMC2 - WMC2 M3 - Libor 1M 25/Apr/2036 25,336 0.01%

800,000 USD  Merrill Lynch Mortgage Investors Trust Series 2006-FF1 - M1 - Floating 25/Aug/2036 362,907 0.11%
225,000 USD  ML-CFC Commercial Mortgage Trust 2006-3 - B - Floating 12/Jul/2046 60,802 0.02%
400,000 USD  Morgan Stanley ABS Capital | Inc Trust 2005-HE3 - M3 - Floating 25/Jul/2035 201,743 0.06%
650,000 USD  Morgan Stanley ABS Capital | Inc Trust 2005-WMC1 - M2 - Floating 25/Jan/2035 144,062 0.04%
1,000,000 USD  Morgan Stanley Capital | Trust 2007-HQ13 - A3 - 5.569% 15/Dec/2044 502,650 0.15%
500,000 USD  Morgan Stanley Capital | Trust 2007-TOP25 - AJ - 5.574% 12 /Nov/2049 305,468 0.09%
1,075,000 USD  Morgan Stanley Capital | Trust 2008-TOP29 - A4 - Floating 11/Jan/2043 669,480 0.21%
400,000 USD  Morgan Stanley Capital | Trust 2015-XLF1 - AFSB - Libor 1M 15/Aug/2026 350,375 0.11%
640,000 USD  Morgan Stanley Capital | Trust 2015-XLF1 - B - Libor 1M 14/Aug/2031 561,599 0.17%
400,000 USD  Morgan Stanley Capital | Trust 2015-XLF1 - C - Libor 1M 14/Aug/2031 351,225 0.11%
500,000 USD  Morgan Stanley Capital | Trust 2017-PRME - B - Libor 1M 15/Feb/2034 440,438 0.13%
10,809,000 USD  Morgan Stanley Mortgage Loan Trust 2005-5AR - 1A1 - Floating 25/Sep/2035 177,524 0.05%
3,000,000 USD  Morgan Stanley Mortgage Loan Trust 2005-6AR - 1A1 - Floating 25/Nov/2035 139,445 0.04%
5,166,000 USD  MortgagelT Trust 2004-1 - A1 - Floating 25/Nov/2034 336,202 0.10%
400,000 USD  MOTOR 2015-1Plc- 1AA1 -Floating 25/Jun/2022 79,273 0.02%
1,400,000 USD  MRFC Mortgage Pass-Through Trust Series 2000-TBC3 - A1 - Libor 1M 15/Dec/2030 41,017 0.01%
2,400,000 USD  Nations Equipment Finance Funding Il LLC - 1A A - 1.558% 20/Jul/2018 155,165 0.05%
300,000 USD  Nations Equipment Finance Funding Il LLC - 1A B - 3.276% 20/Jan/2019 249,763 0.08%
746,000 USD  Nations Equipment Finance Funding lll LLC - 1A A - 3.61% 20/Feb/2021 243,515 0.07%
100,000 USD  Nationstar HECM Loan Trust 2016-1 - A - 2.9813% 25/Feb/2026 32,747 0.01%
800,000 USD  Nationstar HECM Loan Trust 2017-1 - 1A A - 1.9679% 25/May/2027 592,728 0.18%
100,000 USD  Nationstar Home Equity Loan Trust 2006-B - C2 C - Libor 1M 25/Sep/2036 66,222 0.02%
1,500,000 USD  Nationstar Home Equity Loan Trust 2007-A - A AV3 - Libor 1M 25/Mar/2037 55,950 0.02%
250,000 USD  Navitas Equipment Receivables LLC 2016-1 - A2 - 2.2% 15/Jun/2021 217,726 0.07%
400,000 USD  Navitas Equipment Receivables LLC 2016-1 - B - 3.22% 15/0ct/2021 352,061 0.11%
250,000 USD  NCF Dealer Floorplan Master Trust - 1A A - Libor 1M 20/0ct/2020 219,208 0.07%
250,000 USD  NCF Dealer Floorplan Master Trust - 1A A - Libor 1M 21/Mar/2022 218,106 0.07%
500,000 USD  NCUA Guaranteed Notes Trust 2011-C1 - 2A - Floating 09/Mar/2021 103,967 0.03%
250,000 USD  Nelder Grove CLO Ltd - 1A A1R - Libor 3M 28/Aug/2026 182,688 0.06%
1,657,000 USD  New Century Home Equity Loan Trust 2005-1 - 1 A2C - Libor 1M 25/Mar/2035 194,503 0.06%
1,000,000 USD  New Century Home Equity Loan Trust 2005-2 - M1 - Libor 1M 25/Jun/2035 3,346 0.00%
100,000 USD  New Century Home Equity Loan Trust 2005-2 - M2 - Floating 25/Jun/2035 86,347 0.03%
500,000 USD  NewstarTrust - 2A A - Libor 3M 20/Jan/2023 152,569 0.05%
700,000 USD  NextGear Floorplan Master Owner Trust - 1A Al - Libor 1M 15/Apr/2021 620,224 0.19%
400,000 USD  NextGear Floorplan Master Owner Trust - 1A B - Libor 1M 15/Jul/2019 350,728 0.11%
180,000 USD  NextGear Floorplan Master Owner Trust - 1AB - 2.61% 15/0ct/2019 157,719 0.05%
700,000 USD  NextGear Floorplan Master Owner Trust - 2A A1 - Libor 1M 15/Sep/2021 614,570 0.19%
350,000 USD  Nissan Auto Receivables 2015-C Owner Trust - A2B - Libor 1M 15/Nov/2018 62,388 0.02%
250,000 USD  Nissan Auto Receivables 2016-A Owner Trust - A2B - Libor 1M 15/Feb/2019 87,992 0.03%
150,000 USD  Nissan Auto Receivables 2016-B Owner Trust - A2B - Libor 1M 15/Apr/2019 77,345 0.02%
200,000 usD Nissan Auto Receivables 2017-A Owner Trust - A2B - Libor 1M 15/Jan/2020 175,360 0.05%
350,000 USD  Nissan Master Owner Trust Receivables - A A - Floating 15/Apr/2021 307,529 0.09%
1,000,000 USD  NorthStar2016-1-AA- Libor 1M 25/Sep/2031 869,728 0.27%
345,000 USD  NovaStar Mortgage Funding Trust Series 2004-4 - M4 - Floating 25/Mar/2035 62,792 0.02%
600,000 USD  NovaStar Mortgage Funding Trust Series 2005-2 - M1 - Floating 25/0ct/2035 84,510 0.03%
1,100,000 USD  NovaStar Mortgage Funding Trust Series 2005-3 - M1 - Floating 25/Jan/2036 958,150 0.29%
100,000 USD  NovaStar Mortgage Funding Trust Series 2005-3 - 3 A2D - Libor 1M 25/Jan/2036 7,988 0.00%
42,000,000 USD  NovaStar Mortgage Funding Trust Series 2005-4 - A1A - Floating 25/Jan/2036 497,916 0.15%
10,000,000 USD  NovaStar Mortgage Funding Trust Series 2006-1 - A1A - Floating 25/May/2036 792,905 0.24%

The accompanying notes form an integral part of these financial statements.
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Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
300,000 USD  NYCTL2016-ATrust-AA-1.47% 10/Nov/2029 106,604 0.03%
400,000 USD  Oaktown Re Ltd - 1A M1 - Floating 25/Apr/2027 315,474 0.10%
500,000 USD  Octagon Investment Partners XVII Ltd - 1A A1R - Floating 25/0ct/2025 438,668 0.13%
400,000 USD  Ocwen Master Advance Receivables Trust - T1 AT1 - 2.5207% 17/Aug/2048 349,090 0.11%
325,000 USD  Ocwen Master Advance Receivables Trust - T3 BT3 - 3.704% 15/Nov/2047 284,950 0.09%
500,000 USD  OneMain Financial Issuance Trust 2014-2 - 2A A - 2.47% 18/Sep/2024 116,714 0.04%
300,000 USD  Oportun Funding lll LLC - BA - 3.69% 08/Jul/2021 263,570 0.08%

4,520,000 USD  Opteum Mortgage Acceptance Corp Trust 2005-4 - 1A2 - Libor 1M 25/Nov/2035 390,456 0.12%
500,000 USD  Option One Mortgage Loan Trust 2005-3 - M2 - Floating 25/Aug/2035 425,121 0.13%
300,000 USD  Option One Mortgage Loan Trust 2005-4 Asset-Backed Certificates Series 2005-4 - M1 - Floating 258,438 0.08%

25/Nov/2035
750,000 USD  OSAT 2016-NPL1 Trust - NPL1 A1 - Floating 25/Jul/2056 507,891 0.16%
400,000 USD  Oscar US Funding Trust Il - 1A A3 - 1.86% 15/0ct/2019 233,919 0.07%
100,000 USD  Oscar US Funding Trust Il - 1A A4 - 2.44% 15/Jun/2022 87,018 0.03%
350,000 USD  Oscar US Funding Trust IV - 1A A2A - 2.53% 15/Jul/2020 166,104 0.05%
400,000 USD  Oscar US Funding Trust IV - 1A A2B - Libor 1M 15/Jul/2020 190,307 0.06%
300,000 USD  Oscar US Funding TrustV - 2A A2A - 2.31% 15/Nov/2019 222,646 0.07%
500,000 USD  Oscar US Funding TrustV - 2A A2B - Libor 1M 15/Nov/2019 372,573 0.11%
300,000 USD  Oscar US Funding Trust VI LLC - 1A A2B - Floating 11/May/2020 263,051 0.08%
500,000 USD  Palmer Square CLO 2013-1 Ltd - 1A A1R - Floating 15/May/2025 438,381 0.13%
500,000 USD  Palmer Square Loan Funding 2016-2 Ltd - 2A A1 - Libor 3M 21/Jun/2024 214,799 0.07%
499,999 USD  People’s Choice Home Loan Securities Trust Series 2004-2 - M1 - Floating 25/0ct/2034 56,554 0.02%
500,000 USD  Pepper Residential Securities Trust NO 16 - A1U2 - Floating 13/Mar/2018 437,807 0.13%
500,000 USD  Pepper Residential Securities Trust No 17 - A1UA - Libor 1M 10/Mar/2058 307,627 0.09%
500,000 USD  Pepper Residential Securities Trust NO 18 - A1UA - Floating 12/Aug/2058 395,994 0.12%
400,000 USD  PFP2015-2 Ltd - A - Floating 14/Jul/2034 207,363 0.06%
300,000 USD  PFP2017-3 Ltd - A - Floating 14/Jan/2035 263,620 0.08%
300,000 USD  PFS Financing Corp - AAA - Floating 15/Mar/2021 263,515 0.08%
300,000 USD  PFS Financing Corp - AA A - Libor 1M 15/Apr/2020 263,027 0.08%
200,000 USD  PFS Financing Corp - AA B - Floating 15/Mar/2021 175,504 0.05%
365,000 USD  PFS Financing Corp - BAA - Libor 1M 15/0ct/2019 320,348 0.10%
740,000 USD  PFSTaxLienTrust2014-1 - 1 NOTE - 1.44% 15/May/2029 109,869 0.03%

1,500,000 USD  Popular ABS Mortgage Pass-Through Trust 2005-C - M1 - Floating 25/Nov/2035 152,581 0.05%
187,000 USD  Popular ABS Mortgage Pass-Through Trust 2006-A - A4 - Floating 25/Feb/2036 30,103 0.01%
200,000 USD  Prestige Auto Receivables Trust 2013-1 - AD - 3.04% 15/Jul/2020 175,403 0.05%
200,000 USD  Prestige Auto Receivables Trust 2016-2 - A A2 - 1.46% 15/Jul/2020 153,241 0.05%
750,000 USD  Pretium Mortgage Credit Partners | 2016-NPL4 LLC - A - Floating 27/Jul/2031 589,742 0.18%
650,000 USD  Pretium Mortgage Credit Partners  2016-NPL5 LLC - A - Floating 27 /Sep/2031 526,735 0.16%
500,000 USD  Pretium Mortgage Credit Partners 1 2016-NPL6 LLC - A1 - Floating 27/0ct/2031 384,339 0.12%
250,000 USD  Pretium Mortgage Credit Partners 1 2017-NPL3 LLC - A1 - Floating 29/Jun/2032 220,784 0.07%
250,000 USD  Progreso Receivables Funding IVLLC - BA - 3% 28/Jul/2020 220,089 0.07%
250,000 USD  Progress Residential 2016-SFR1 Trust - C - Floating 17/Sep/2033 224,831 0.07%
100,000 USD  Progress Residential 2016-SFR2 Trust - A - Libor 1M 17/Jan/2034 89,006 0.03%
200,000 USD  Progress Residential 2016-SFR2 Trust - B - Libor 1M 17/Jan/2034 178,199 0.05%
500,000 USD  PRPM2016-1LLC-AA1 - Floating 27/Sep/2021 387,953 0.12%
750,000 USD  PRPM2017-1LLC-AA1 - Floating 25/Jan/2022 537,949 0.16%

15,746,578 USD  QuestTrust-X1A - Libor 1M 25/Mar/2034 193,111 0.06%
285,890 USD  RAAC Series 2005-RP1 Trust - M2 - Libor 1M 25/Jul/2037 4,099 0.00%

1,286,857 USD  RAAC Series 2006-RP2 Trust - RP2A - Libor 1M 25/Feb/2037 29,535 0.01%
500,000 USD  RAIT 2016-FL6 Trust - FL6 A - Floating 13/Nov/2031 371,197 0.11%
250,000 USD  RAIT2017-FL7 Trust - A - Floating 15/Jun/2037 218,893 0.07%

11,725,000 USD  RALI Series 2002-QS16 Trust - QS16 A2 - Libor 1M 25/0ct/2017 12,065 0.00%
5,472,000 USD  RALI Series 2005-QA1 Trust - A1 - Libor 1M 25/Jan/2035 222,826 0.07%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - U.S. Dollar Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
2,403,044 USD  RAMP Series 2003-RS9 Trust - Al7 - 5.06% 25/0ct/2033 26,482 0.01%
250,000 USD  RAMP Series 2005-EFC6 Trust - M2 - Floating 25/Nov/2035 214,319 0.07%
900,000 USD  RAMP Series 2005-RS7 Trust - M1 - Libor 1M 25/Jul/2035 780,208 0.24%
41,500,000 USD  RASC Series 2001-KS3 Trust - All - Floating 25/Sep/2031 254,668 0.08%
250,000 USD  RASC Series 2005-EMX4 Trust - M2 - Floating 25/Nov/2035 211,997 0.06%
600,000 USD  RASC Series 2005-KS10 Trust - M1 - Floating 25/Nov/2035 380,096 0.12%
400,000 USD  RASC Series 2005-KS2 Trust - M1 - Floating 25/Mar/2035 134,549 0.04%
139,000 USD  RASC Series 2005-KS9 Trust - M2 - Floating 25/0ct/2035 56,283 0.02%
550,000 USD  RBSHD 2013-1Trust- 1A A - Floating 25/0ct/2047 128,012 0.04%
500,000 USD  ReadyCap Mortgage Trust 2016-3 - A - 2.93997% 20/Nov/2038 315,567 0.10%
3,276,000 USD  RESI Finance LP 2003-CB1 - B3 - Libor 1M 10/Jun/2035 402,493 0.12%
400,000 usD Resimac Premier Series 2016-1 - AA1 - Floating 10/0ct/2047 278,970 0.09%
600,000 USD  Resimac Premier Series 2017-1 - AA1A - Floating 11/Sep/2048 498,891 0.15%
600,000 USD  Resource Capital Corp 2014-CRE2 Ltd - A - Floating 15/Apr/2032 59,055 0.02%
400,000 USD  Resource Capital Corp 2017-CRE5 Ltd - A - Floating 15/Jul/2034 350,708 0.11%
250,000 USD  RFSC Series 2004-RP1 Trust - M2 - Libor 1M 25/Nov/2042 34,187 0.01%
1,600,000 USD  RREF2015-LT7 LLC-A-3% 25/Dec/2032 17,671 0.01%
380,000 USD  Saxon Asset Securities Trust 2005-3 - M1 - Floating 25/Nov/2035 45,031 0.01%
500,000 USD  SCFEquipment Trust 2016-1 LLC - AA - 3.62% 20/Nov/2021 286,348 0.09%
400,000 USD  Securitized Term Auto Receivables Trust 2016-1 - A A2B - Libor 1M 26/Nov/2018 248,472 0.08%
400,000 USD  Securitized Term Auto Receivables Trust 2017-1 - A2B - Libor 1M 25/Apr/2019 350,802 0.11%
4,300,000 USD  Sequoia Mortgage Trust 2012-1 - 2A1 - Floating 25/Jan/2042 272,616 0.08%
200,000 USD  Sierra Auto Receivables Securitization Trust 2016-1 - AA - 2.85% 18/Jan/2022 84,479 0.03%
600,000 USD  Sierra Timeshare 2012-3 Receivables Funding LLC - 3A A - 1.87% 20/Aug/2029 59,975 0.02%
1,410,000 USD  Sierra Timeshare 2013-1 Receivables Funding LLC - AB - 2.39% 20/Nov/2029 148,160 0.05%
260,000 USD  Sierra Timeshare 2013-2 Receivables Funding LLC - AB - 2.92% 20/Nov/2025 27,276 0.01%
250,000 USD  Sierra Timeshare 2014-2 Receivables Funding LLC - AA - 2.05% 20/Jun/2031 44,053 0.01%
4,000,000 USD  Skopos Auto Receivables Trust 2015-1 - AA - 3.1% 15/Dec/2023 313,834 0.10%
300,000 USD  Skopos Auto Receivables Trust 2015-1 - AB - 5.43% 15/Dec/2023 265,769 0.08%
1,440,000 USD  SLM Student Loan Trust 2005-8 - 8 A4 - Libor 3M 25/Jan/2028 1,031,806 0.32%
270,000 USD  SMART ABS Series 2014-1US Trust - A4B - Libor 1M 14/Dec/2019 179,159 0.05%
500,000 USD  Sofi Consumer Loan Program 2017-1 LLC - A - 3.28% 26/Jan/2026 372,625 0.11%
250,000 USD  SoFi Professional Loan Program 2014-B LLC - B A1 - Floating 25/Aug/2032 91,647 0.03%
700,000 USD  SoFi Professional Loan Program 2015-B LLC - A1 - Libor 1M 25/Apr/2035 299,686 0.09%
700,000 USD  SoFi Professional Loan Program 2015-C LLC - A1 - Libor 1M 27/Aug/2035 326,079 0.10%
200,000 USD  Sofi Professional Loan Program 2016-A LLC - A1 - Libor 1M 25/Aug/2036 122,245 0.04%
300,000 USD  Sofi Professional Loan Program 2016-B LLC - A1 - Libor 1M 25/Jun/2033 191,355 0.06%
200,000 USD  SoFi Professional Loan Program 2016-C LLC - A1 - Libor 1M 25/0ct/2036 129,960 0.04%
200,000 USD  SoFi Professional Loan Program 2016-D LLC - A1 - Libor 1M 25/Jan/2039 139,833 0.04%
250,000 USD  SoFi Professional Loan Program 2017-A LLC - A1 - Libor 1M 26/Mar/2040 199,847 0.06%
400,000 USD  Sofi Professional Loan Program 2017-B LLC - A1FX - 1.83% 25/May/2040 322,655 0.10%
300,000 USD  Sofi Professional Loan Program 2017-C LLC - A1 - Libor 1M 25/Jul/2040 263,274 0.08%
133,194 USD  Soundview Home Loan Trust 2005-DO1 - M3 - Libor 1M 25/May/2035 7,899 0.00%
622,840 USD  Soundview Home Loan Trust 2005-0PT4 - 2A3 - Libor 1M 25/Dec/2035 40,214 0.01%
508,317 USD  Specialty Underwriting & Residential Finance Trust Series 2006-BC1 - A2D - Floating 347,777 0.11%
25/Dec/2036
300,000 USD  Springleaf Mortgage Loan Trust 2013-2 - 2A A - Floating 25/Dec/2065 58,532 0.02%
200,000 USD  SPS Servicer Advance Receivables Trust Advance Receivables Backed Notes 2016-T1 - T1 AT1 - 174,696 0.05%
2.53% 16/Nov/2048
100,000 USD  SPS Servicer Advance Receivables Trust Advance Receivables Backed Notes 2016-T1 - T1 CT1 - 87,296 0.03%
3.32% 16/Nov/2048
52,700,000 USD  Structured Asset Investment Loan Trust 2003-BC1 - Al - Floating 25/Jan/2033 364,118 0.11%
5,800,000 USD  Structured Asset Investment Loan Trust 2004-BNC2 - A2 - Floating 25/Dec/2034 194,053 0.06%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - U.S. Dollar Short-Term
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
200,000 USD  Structured Asset Investment Loan Trust 2004-10 - A7 - Floating 25/Nov/2034 39,932 0.01%
970,000 USD  Structured Asset Investment Loan Trust 2005-6 - M1 - Libor 1M 25/Jul/2035 168,947 0.05%

1,155,000 USD  Structured Asset Investment Loan Trust 2006-1 - A3 - Libor 1M 25/Jan/2036 56,995 0.02%
16,580,668 USD  Structured Asset Mortgage Investments Il Trust 2005-F1 - F1 FA - Libor 1M 26/Aug/2035 84,723 0.03%
4,700,000 USD  Structured Asset Sec Corp Mort Pass Thr Certs Series 1998-8 - M1 - Libor 1M 25/Aug/2028 21,363 0.01%
800,000 USD  Structured Asset Securities Corp Mortgage Loan Trust 2005-2XS - 1A5B - Floating 25/Feb/2035 11,576 0.00%
6,250,000 USD  Structured Asset Securities Corp Mortgage Loan Trust 2006-OPT1 - A1 - Libor 1M 25/Apr/2036 616,471 0.19%
400,000 USD  Structured Asset Securities Corp Mortgage Loan Trust 2007-BC3 - 1A2 - Libor 1M 25/May/2047 106,263 0.03%
2,400,000 USD  Structured Asset Securities Corp Mortgage Loan Trust 2007-TC1 - A - Floating 25/Apr/2031 450,185 0.14%
3,087,000 USD  Structured Asset Securities Corp Mortgage Pass Through Ctfs Series 2003-35 - 35 3A1 - Libor 1M 26,353 0.01%

25/Dec/2033
754,000 USD  Structured Asset Securities Corp Mortgage Pass-Through Ctfs Ser 2003-BC2 - M1 - Libor 1M 101,437 0.03%
25/Feb/2033

400,000 USD  Structured Asset Securities Corp 2005-WF1 - A3 - Floating 25/Feb/2035 96,024 0.03%
650,000 USD  Sunset Mortgage Loan Co 2015-NPL1 LLC - A - Floating 16/Sep/2045 183,771 0.06%
700,000 USD  SWAY Residential 2014-1 Trust - A - Libor 1M 17/Jan/2020 12,585 0.00%
500,000 USD  Symphony CLO VIII LP - 8A BR - Libor 3M 09/Jan/2023 439,634 0.13%
210,000 USD  Synchrony Credit Card Master Note Trust- 1 B - 1.69% 15/Mar/2021 183,850 0.06%
200,000 USD  TALAdvantage VLLC - 2A Al - 1.7% 20/May/2039 37,279 0.01%
300,000 USD  TaxEase Funding 2016-1 LLC-AA - 3.131% 15/Jun/2028 184,867 0.06%
600,000 USD  TCF Auto Receivables Owner Trust 2016-PT1 - AA - 1.93% 15/Jun/2022 425,595 0.13%
800,000 USD  Terwin Mortgage Trust 2005-1SL - M2 - Floating 25/Feb/2035 36,291 0.01%
800,000 USD  Terwin Mortgage Trust 2006-1 - 1A3 - Floating 25/Jan/2037 370,183 0.11%
2,750,000 USD  Terwin Mortgage Trust 2006-3 - 1A2 - Floating 25/Apr/2037 472,014 0.14%
540,000 USD  Thornburg Mortgage Securities Trust 2004-4 - 4 4A - Floating 25/Dec/2044 48,116 0.01%
250,000 USD  Tidewater Sales Finance Master Trust Series 2017-A - AAA - 4.55% 15/May/2021 219,452 0.07%
900,000 USD  Towd Point Mortgage Trust 2015-4 - A1 - Floating 25/Apr/2055 522,199 0.16%
250,000 USD  Toyota Auto Receivables 2017-A Owner Trust - A2B - Libor 1M 16/Sep/2019 219,251 0.07%
700,000 USD  Trafigura Securitisation Finance PLC 2014-1 - 1A A - Libor 1M 15/0ct/2021 613,581 0.19%
700,000 USD  Trafigura Securitisation Finance PLC 2017-1 - AA1 - Libor 1M 15/Dec/2020 613,739 0.19%
200,000 USD  Trafigura Securitisation Finance PLC 2017-1 - AB - Floating 15/Dec/2020 175,354 0.05%
150,000 USD  Tricon American Homes 2015-SFR1 Trust - A - Libor 1M 17/Jun/2032 117,785 0.04%
500,000 USD  Tricon American Homes 2015-SFR1 Trust - A - Libor 1M 17/Jun/2032 442,068 0.14%
300,000 USD  Trillium Credit Card Trust Il - 1A A - Libor 1M 26/May/2021 264,262 0.08%
225,000 USD  Truman Capital Mortgage Loan Trust - 1 M2 - Libor 1M 25/Jan/2034 114,099 0.03%
400,000 USD  United Auto Credit Securitization Trust 2016-2 - B - 2.2% 10/May/2019 350,656 0.11%
600,000 USD  United Auto Credit Securitization Trust 2017-1 - B - 2.4% 12/Nov/2019 526,029 0.16%
500,000 USD  United Auto Credit Securitization Trust 2017-1 - C - 2.71% 10/Jan/2022 438,366 0.13%
300,000 USD  Upstart Securitization Trust 2017-1 - A- 2.639% 20/Jun/2024 262,963 0.08%
700,000 USD  US Residential Opportunity Fund IV Trust 2016-1 - A - Floating 27/Jul /2036 520,953 0.16%
300,000 USD  Velocity Commercial Capital Loan Trust 2014-1 - A - Libor 1M 25/Sep/2044 55,485 0.02%
250,000 USD  Velocity Commercial Capital Loan Trust 2016-1 - AFL1 - Libor 1M 25/Apr/2046 157,114 0.05%
750,000 USD  VOLTLILLC - NP11 A1 - Floating 25/0ct/2046 536,465 0.16%
500,000 USD  VOLTLIVLLC - Al - Floating 25/Feb/2047 411,851 0.13%
500,000 USD  VOLTLVIILLC - A1 - 3.375% 27/May/2047 425,000 0.13%
500,000 USD  VOLTLXLLC - A1 - Floating 25/Apr/2059 439,089 0.13%
610,000 USD  VOLTNPLXLLC - NPLB A1 -3.375% 25/0ct/2054 73,225 0.02%
450,000 USD  VOLTXIXLLC- NP11A1 - Floating 26/Apr/2055 27,798 0.01%
1,000,000 USD  VOLT XXV LLC - NPL8 A1 - Floating 26/Jun/2045 503,245 0.15%
700,000 USD  VOLT XXXIII LLC - NPL5 A1 - Floating 25/Mar/2055 266,239 0.08%
900,000 USD  VOLTXXXIX LLC - NP13 A1 - Floating 25/0ct/2045 407,103 0.12%
1,000,000 USD  VOLT XXXV - NPL9 A1 - Floating 25/Sep/2046 557,559 0.17%
800,000 USD  VOLT XXXVIII LLC - NP12 A1 - Floating 25/Sep/2045 346,644 0.11%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
250,000 USD  Voya CLOlll Ltd - 3AD - Libor 3M 13/Dec/2020 154,464 0.05%
400,000 USD  Voya CLO Ltd - 3AR AR - Libor 3M 15/0ct/2022 175,191 0.05%
400,000 USD  VSDPLT1-A-3.6%25/Dec/2043 350,813 0.11%
400,000 USD  Wachovia Bank Commercial Mortgage Trust Series 2007-C34 - AM - Floating 15/May/2046 352,700 0.11%
600,000 USD  WaMu Commercial Mortgage Securities Trust 2006-SL1 - B - Floating 23/Nov/2043 527,947 0.16%

2,100,000 USD  Washington Mutural Asset-Backed Certificates WMABS Series 2006-HE1 Trust - 2A3 - Floating 126,036 0.04%
25/Apr/2036
250,000 USD  Welk Resorts 2013-ALLC - AA - 3.1% 15/Mar/2029 80,505 0.02%
800,000 USD  Wells Fargo Commercial Mortgage Trust 2014-TISH - C - Libor 1M 15/Feb/2027 703,369 0.22%
100,000 USD  Wells Fargo Dealer Floorplan Master Note Trust - 1 A - Libor 1M 20/Jan/2020 87,834 0.03%
380,000 USD  Wells Fargo Dealer Floorplan Master Note Trust - 1A - Libor 1M 20/Jul/2019 333,214 0.10%
385,000 USD  Wells Fargo Dealer Floorplan Master Note Trust - 2A - Libor 1M 20/0ct/2019 337,859 0.10%
300,000 USD  Wells Fargo Home Equity Asset-Backed Securities 2005-2 Trust - 3 M3 - Floating 25/Nov/2035 261,959 0.08%
275,000 USD  Wells Fargo Home Equity Asset-Backed Securities 2006-1 Trust - 2 A4 - Libor 1M 25/Jul/2036 154,760 0.05%
300,000 USD  Wells Fargo Home Equity Asset-Backed Securities 2006-2 Trust - A2 - Floating 25/Jan/2037 53,686 0.02%
2,887,000 USD  Wells Fargo Mortgage Backed Securities 2005-AR13 Trust - 1A5 - Floating 25/May/2035 103,686 0.03%
3,135,000 USD  Wells Fargo Mortgage Backed Securities 2005-4 Trust - A6 - Libor 1M 25/Apr/2035 15,892 0.00%
250,000 USD  Westgate Resorts 2014-1 LLC - 1A A - 2.15% 20/Dec/2026 79,117 0.02%
100,000 USD  Westgate Resorts 2016-1 LLC-AA - 3.5% 20/Dec/2028 65,886 0.02%
600,000 USD  Westgate Resorts 2017-1 LLC - AA - 3.05% 20/Dec/2030 497,757 0.15%
300,000 USD  Westlake Automobile Receivables Trust 2014-2 - AD - 2.86% 15/Jul/2021 263,467 0.08%
1,100,000 USD  Westlake Automobile Receivables Trust 2015-3 - A A2B - Libor 1M 17/May/2021 45,205 0.01%
500,000 USD  Westlake Automobile Receivables Trust 2016-1 - AD - 4.55% 15/Sep/2021 447,355 0.14%
400,000 USD  Westlake Automobile Receivables Trust 2016-1 - B2 - Libor 1M 15/Jan/2019 76,371 0.02%
200,000 USD  Westlake Automobile Receivables Trust 2016-3 - AA3 - 1.42% 15/0ct/2019 144,011 0.04%
550,000 USD  Westlake Automobile Receivables Trust 2017-1 - AA2 - 1.78% 15/Apr/2020 482,453 0.15%
930,000 USD  World Financial Network Credit Card Master Trust - A A - Libor 1M 15/Feb/2022 817,581 0.25%
350,000 USD  World Omni Auto Receivables Trust 2015-B - B A2B - Libor 1M 15/Jul/2019 54,783 0.02%
500,000 USD  World Omni Auto Receivables Trust 2017-A - A2B - Libor 1M 17/Aug/2020 438,449 0.13%
1,250,000 USD 321 Henderson Receivables | LLC - AA1 - Libor 1M 15/Sep/2045 144,260 0.04%
2,000,000 USD 321 Henderson Receivables | LLC - 1A A1 - Libor 1M 15/Nov/2040 321,964 0.10%
1,025,000 USD 321 Henderson Receivables | LLC - 2A A1 - Libor 1M 15/Jun/2041 172,758 0.05%
1,000,000 USD 321 Henderson Receivables I LLC - 4A A1 - Libor 1M 15/Dec/2041 163,833 0.05%
1,619,000 USD 321 Henderson Receivables Il LLC - 3A A1 - Libor 1M 15/Sep/2041 222,074 0.07%
Total Mortgages and Asset Backed securities 195,772,969 59.99%
Supranationals, Govemments and Local Public Authorlties, Debt Instruments
Governments
335,000 USD  Royal Bank of Canada Libor 3M 02/Mar/2020 293,976 0.09%
600,000 USD  Royal Bank of Canada Libor 3M 29/Jul/2019 528,363 0.16%
2,740,000 USD  United States Treasury Floating Rate Note Floating 30/Apr/2018 2,406,633 0.74%
2,835,000 USD  United States Treasury Floating Rate Note Floating 30/Apr/2019 2,485,581 0.76%
2,775,000 usD United States Treasury Floating Rate Note Floating 31/Jan/2018 2,437,350 0.75%
2,585,000 USD  United States Treasury Floating Rate Note Floating 31/Jan/2019 2,269,866 0.70%
2,750,000 USD  United States Treasury Floating Rate Note Floating 31/Jul/2018 2,415,715 0.74%
1,750,000 USD  United States Treasury Floating Rate Note Floating 31/0ct/2017 1,535,340 0.47%
2,750,000 usD United States Treasury Floating Rate Note Floating 31/0ct/2018 2,415,699 0.74%
350,000 USD  United States Treasury Note/Bond 0.625% 30/Nov/2017 306,249 0.09%
2,755,000 USD  United States Treasury Note/Bond 0.875% 31/Jan/2018 2,411,409 0.74%
Local Public Authorities
915,000 USD  Maryland Health & Higher Educational Facilities Authority Floating 01/Jul/2036 802,245 0.25%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
3,000,000 USD  Mississippi Business Finance Corp Floating 01/Dec/2030 2,630,311 0.80%
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 22,938,737 7.03%

Total Transferable Securities and Money Market Instruments Admitted to an Official 333,010,103 102.05%

Exchange Listing or Dealt in on Other Regulated Markets

Other Transferable Securitles

Mortgages and Asset Backed securltles

4,000,000 USD  Bayview Commercial Asset Trust 2007-2 - 2A 10 - Floating 25/Jul /2037 1 0.00%
Total Mortgages and Asset Backed securities 1 0.00%
Total Other Transferable Securities 1 0.00%
Total Securities 333,010,104 102.05%
Net Asset Value 326,326,255 100.00%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Dynamic Credit
Schedule of Investments as at 30 June 2017 (expressed in EUR)

Holding Currency Description of Securities Market Value Net Assets %
Transferable Securitles and Money Market Instruments Admitted to an Officlal Exchange
Listing or Dealt in on Other Regulated Markets
Bonds
Basic Materials
Industrial Metals & Mining
375,000 USD  ArcelorMittal Floating 01/Mar/2021 357,147 0.72%
100,000 USD  Commercial Metals Co 4.875% 15/May/2023 89,540 0.18%
Consumer Goods
Automobiles & Parts
310,000 USD  GoodyearTire & Rubber Co 4.875% 15/Mar/2027 277,235 0.56%
190,000 USD  ZF North America Capital Inc - 144A - 4.75% 29/Apr/2025 176,998 0.36%
Beverages
380,000 USD  Anheuser-Busch InBev Finance Inc 2.65% 01/Feb/2021 338,200 0.69%
Food Producers
200,000 USD  JBS Investments GmbH - 144A - 7.25% 03/Apr/2024 158,257 0.32%
115,000 USD  JBSUSALUXSA /JBS USA Finance Inc - 144A - 8.25% 01/Feb/2020 101,837 0.21%
250,000 USD  Marfrig Holdings Europe BV - 144A - 6.875% 24/Jun/2019 225,494 0.46%
310,000 USD  Post Holdings Inc - 144A - 5.5% 01/Mar/2025 281,651 0.57%
Household Goods & Home Construction
100,000 USD DR Horton Inc 5.75% 15/Aug/2023 99,716 0.20%
Leisure Goods
400,000 USD  Altice US Finance | Corp - 144A - 5.5% 15/May/2026 369,997 0.75%
280,000 USD  CCO Holdings LLC / CCO Holdings Capital Corp - 144A - 5.125% 01/May/2027 252,247 0.51%
235,000 USD  CCO Holdings LLC / CCO Holdings Capital Corp - 144A - 5.5% 01/May/2026 219,691 0.45%
500,000 USD  First Data Corporation - 144A - 5.5% 15/Apr/2027 465,784 0.94%
100,000 USD  Videotron Ltd / Videotron Ltee - 144A - 5.125% 15/Apr/2027 90,527 0.18%
Tobacco
225,000 USD  Reynolds American Inc 4.85% 15/Sep/2023 218,081 0.44%
Consumer Services
General Retailers
270,000 USD  PetSmartInc- 144A-5.875% 01/Jun/2025 230,514 0.47%
Media
100,000 USD  Sirius XM Radio Inc - 144A - 5% 01/Aug/2027 89,211 0.18%
210,000 USD  Sirius XM Radio Inc - 144A - 5.375% 15/Jul/2026 191,487 0.39%
265,000 USD  Videotron Ltd - 144A - 5.375% 15/Jun/2024 247,156 0.50%
Travel, Leisure & Catering
325,000 USD International Game Technology PLC - 144A - 6.5% 15/Feb/2025 315,582 0.64%
Financials
Banks
285,000 usD Bank of America Corp Floating Perpetual 281,427 0.57%
405,000 USD  BNP Paribas SA - 144A - Floating Perpetual 392,376 0.80%
510,000 USD  BPCESA-144A-4.875% 01/Apr/2026 473,845 0.96%
375,000 USD  Citigroup Inc Floating Perpetual 353,530 0.72%
375,000 USD  Credit Suisse Group AG Floating Perpetual 354,434 0.72%
345,000 USD  HSBC Holdings PLC Floating Perpetual 314,283 0.64%
400,000 USD  ING Groep NV Floating Perpetual 372,189 0.75%
250,000 USD  Royal Bank of Scotland Group PLC Floating Perpetual 240,016 0.49%
360,000 USD  UBSAG/Stamford CT 7.625% 17/Aug/2022 372,136 0.75%
Financial Services
250,000 USD  Caelus ReVLtd - 144A - Floating 05/Jun/2024 220,924 0.45%
250,000 USD  Galilei Re Ltd Floating 08/Jan/2023 220,464 0.45%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Dynamic Credit
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
250,000 USD  Galilei Re Ltd Floating 08/Jan/2023 218,467 0.44%
250,000 USD  Kilimanjaro Il Re Ltd Libor 6M 21/Apr/2022 223,664 0.45%
250,000 USD  Kilimanjaro Re Ltd Floating 30/Apr/2018 220,113 0.45%
150,000 USD  Nationstar Mortgage LLC / Nationstar Capital Corp 6.5% 01/Jul/2021 135,790 0.28%
200,000 USD  Nationstar Mortgage LLC / Nationstar Capital Corp 6.5% 01/Jun/2022 181,930 0.37%
250,000 USD  Resilience Re Ltd Floating 08/Jan/2019 219,192 0.44%
250,000 USD  Resilience Re Ltd Floating 08/Jan/2019 219,193 0.44%
250,000 USD  Sanders Re Ltd Libor 6M 06/Dec/2021 220,880 0.45%

Life Insurance
275,000 USD  Prudential Financial Inc Floating 15/Sep/2042 269,249 0.55%
Nonlife Insurance
370,000 USD  Liberty Mutual Group Inc - 144A - 4.25% 15/Jun/2023 346,038 0.70%
210,000 USD  Liberty Mutual Group Inc - 144A - 4.85% 01/Aug/2044 199,078 0.40%
250,000 USD  Residential Reinsurance 2017 Ltd - 144A - Floating 06/Jun/2021 218,951 0.44%
Real Estate Investment Trusts
100,000 USD  DuPont Fabros Technology LP 5.875% 15/Sep/2021 91,403 0.19%
Health Care
Health Care Equipment & Services
600,000 USD  Centene Corp 4.75% 15/Jan/2025 543,159 1.09%
625,000 USD  HCAInc5.25% 15/Apr/2025 591,820 1.19%
300,000 USD  Kindred Healthcare Inc 8% 15/Jan/2020 278,813 0.57%
330,000 USD  Molina Healthcare Inc 5.375% 15/Nov/2022 309,226 0.63%
250,000 USD  RegionalCare Hospital Partners Holdings Inc - 144A - 8.25% 01/May/2023 237,276 0.48%
275,000 USD  WellCare Health Plans Inc 5.25% 01/Apr/2025 253,770 0.51%
Pharmaceuticals & Biotechnology
200,000 USD  Endo Finance LLC / Endo Ltd / Endo Finco Inc - 144A - 6% 15/Jul/2023 149,139 0.30%
125,000 USD  Valeant Pharmaceuticals International Inc - 144A - 6.5% 15/Mar/2022 115,487 0.23%
135,000 USD  Valeant Pharmaceuticals International Inc - 144A - 7% 15/Mar/2024 125,022 0.25%
Industrials
Construction & Materials
405,000 USD  Aecom - 144A-5.125% 15/Mar/2027 358,199 0.73%
275,000 USD  Masco Corp 4.45% 01/Apr/2025 259,943 0.53%
270,000 USD  Standard Industries Inc/NJ - 144A - 5.375% 15/Nov/2024 251,819 0.51%
General Industrials
216,000 USD  Ball Corp 5.25% 01/Jul/2025 210,451 0.43%
200,000 USD  Harris County Health Facilities Development Corp Floating 01/Dec/2041 175,354 0.36%
215,000 USD  Park Aerospace Holdings Ltd - 144A - 5.25% 15/Aug/2022 198,462 0.40%
250,000 USD  Sealed Air Corp - 144A - 5.5% 15/Sep/2025 240,564 0.49%
Industrial Engineering
235,000 USD  Cleaver-Brooks Inc - 144A - 8.75% 15/Dec/2019 212,995 0.43%
385,000 USD  Ritchie Bros Auctioneers Inc - 144A - 5.375% 15/Jan/2025 353,590 0.72%
0il & Gas
0il & Gas Producers
265,000 USD  Whiting Petroleum Corp 5% 15/Mar/2019 233,215 0.47%
245,000 USD  WPXEnergy Inc 7.5% 01/Aug/2020 227,697 0.46%
0il Equipment, Services & Distribution
490,000 USD  Boardwalk Pipelines LP 4.95% 15/Dec/2024 456,508 0.93%
360,000 USD  Cheniere Corpus Christi Holdings LLC 5.875% 31/Mar/2025 338,915 0.69%
400,000 USD  DCP Midstream Operating LP 3.875% 15/Mar/2023 341,940 0.69%
375,000 USD  Enbridge Energy Partners LP 7.375% 15/0ct/2045 421,548 0.85%
520,000 USD  Energy Transfer Equity LP 5.5% 01/Jun/2027 476,437 0.97%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Dynamic Credit
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
635,000 USD  EnLink Midstream Partners LP 4.15% 01/Jun/2025 551,633 1.11%
125,000 USD  Kinder Morgan Inc/DE 5.3% 01/Dec/2034 113,479 0.23%
370,000 USD  Kinder Morgan Inc/DE 5.55% 01/Jun/2045 346,266 0.70%
505,000 USD  MPLXLP4.875% 01/Dec/2024 473,495 0.96%
450,000 USD  OneokInc 7.5% 01/Sep/2023 472,469 0.96%
280,000 USD  Plains All American Pipeline LP / PAA Finance Corp 4.65% 15/0ct/2025 252,471 0.51%
400,000 USD  Sabine Pass Liquefaction LLC 5.875% 30/Jun/2026 393,294 0.80%
400,000 USD  Sabine Pass Liquefaction LLC 6.25% 15/Mar/2022 397,912 0.81%
400,000 USD  Williams Partners LP 6.3% 15/Apr/2040 409,053 0.83%

Technology
Software & Computer Services
400,000 USD  Quintiles IMS Inc - 144A - 5% 15/0ct/2026 363,421 0.74%
Technology Hardware & Equipment
195,000 USD  Sensata Technologies BV - 144A - 5% 01/0ct/2025 180,510 0.37%
Telecommunications
Fixed Line Telecommunications
650,000 USD  CenturyLink Inc 5.8% 15/Mar/2022 596,972 1.20%
100,000 USD  Level 3 Financing Inc 5.375% 01/May/2025 92,718 0.19%
365,000 USD  Sprint Capital Corp 6.875% 15/Nov/2028 357,326 0.72%
375,000 USD  Verizon Communications Inc 2.625% 21/Feb/2020 333,583 0.68%
Mobile Telecommunications
410,000 USD  Hughes Satellite Systems Corp 5.25% 01/Aug/2026 378,348 0.77%
200,000 USD  T-Mobile USA Inc 6.625% 01/Apr/2023 186,436 0.38%
Utilities
Electricity
395,000 USD  Calpine Corp 5.75% 15/Jan/2025 328,142 0.67%
260,000 USD  DynegyInc 6.75% 01/Nov/2019 237,364 0.48%
200,000 USD  Enel SpA Floating 24/Sep/2073 209,548 0.42%
355,000 USD  NRG Energy Inc 6.625% 15/Jan/2027 314,755 0.64%
Gas, Water & Multiutilities
340,000 USD  Ferrellgas LP / Ferrellgas Finance Corp Floating 15/Jun/2023 280,961 0.57%
Total Bonds 25,787,429 52.27%
Equitles
Financials
Banks
169 USD  Bank of America Corp - Pfd 186,996 0.38%
271 USD  Wells Fargo & Co - Pfd 311,526 0.63%
Total Equities 498,522 1.01%
Mortgages and Asset Backed securltles
220,000 USD  Ascentium Equipment Receivables 2016-2 Trust - AE - 6.79% 10/0ct/2024 202,275 0.41%
100,000 USD  Avery Point Il CLO Ltd - 2A D - Libor 3M 17/Jul/2025 87,519 0.18%
150,000 USD  Banc of America Commercial Mortgage Trust 2007-3 - B - Floating 10/Jun/2049 133,338 0.27%
150,000 USD  Bear Stearns Commercial Mortgage Securities Trust 2005-TOP20 - E - Floating 12/0ct/2042 130,417 0.26%
300,000 USD  Carlyle US CLO 2016-4 Ltd - 4A C - Libor 3M 20/0ct/2027 265,562 0.54%
100,000 USD  CFCRE 2015-RUM Mortgage Trust - E - Libor 1M 15/Jul/2030 86,535 0.18%
100,000 USD  CGWF Commercial Mortgage Trust 2013-RKWH - D - Floating 15/Nov/2030 87,735 0.18%
100,000 USD  Citigroup Commercial Mortgage Trust 2014-GC23 - E - Floating 10/Jul/2047 58,210 0.12%
150,000 USD  Citigroup Commercial Mortgage Trust 2016-SMPL - E - 4.509% 10/Sep/2031 132,223 0.27%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Dynamic Credit
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
150,000 USD  Cobalt CMBS Commercial Mortgage Trust 2007-C3 - B - Floating 15/May/2046 131,406 0.27%
130,000 USD  Cobalt CMBS Commercial Mortgage Trust 2007-C3 - C - Floating 15/May/2046 84,047 0.17%
100,000 USD  COMM 2007-C9 Mortgage Trust - C9 H - Floating 10/Dec/2049 87,471 0.18%
100,000 USD  Conn Funding Il LP-AB - 5.11% 15/May/2020 88,088 0.18%
100,000 USD  Credit Suisse First Boston Mortgage Securities Corp - C5 G - Floating 15/Aug/2038 79,166 0.16%
120,000 USD  Engs Commercial Finance Trust 2016-1 - AD - 5.22% 22/Jan/2024 103,834 0.21%
250,000 USD  Fannie Mae Pool - AS9487 - 4% 01/May/2047 228,168 0.46%
255,000 USD  Fannie Mae Pool - BD7165 - 4% 01/Apr/2047 232,843 0.47%
255,000 USD  Fannie Mae Pool - BD7166 - 4.5% 01/Apr/2047 235,392 0.48%

40,000 USD  Fannie Mae Pool - BH1658 - 4% 01/Apr/2047 36,813 0.07%
105,000 USD  Fannie Mae Pool - BH2849 - 3.5% 01/May/2047 94,525 0.19%
100,000 USD  Fannie Mae Pool - BH3071 - 3.5% 01/May/2047 89,621 0.18%

25,000 USD  Fannie Mae Pool - BH3119 - 4% 01/Jun/2047 23,073 0.05%
250,000 USD  Fannie Mae Pool - MA2995 - 4% 01/May/2047 228,835 0.46%
260,000 USD  Fannie Mae Pool - MA3026 - 3.5% 01/May/2047 233,713 0.47%
310,000 USD  Fannie Mae Pool - 4 7/14 - 4% 31/Jul/2047 285,760 0.58%
150,000 USD  Fannie Mae Pool - 4.5 7/14 - 4.5% 31/Jul/2047 141,117 0.29%
320,000 USD  Fannie Mae Pool 3.5% 31/Jul/2047 288,204 0.57%
155,000 USD  Freddie Mac Gold Pool - Q47850 - 4% 01/May/2047 142,950 0.29%

95,000 USD  Freddie Mac Gold Pool - Q48093 - 4.5% 01/May/2047 89,357 0.18%
150,000 USD  FREMF 2015-KLSF Mortgage Trust - KLSF B - Libor 1M 25/Nov/2022 126,497 0.26%
100,000 USD  GS Mortgage Securities Trust 2014-GSFL - D - Libor 1M 15/Jul/2031 88,639 0.18%

25,000 USD  InSite IssuerLLC - 1A C - 6.414% 15/Nov/2046 22,781 0.05%
100,000 USD  JP Morgan Chase Commercial Mortgage Securities Trust 2013-C13 - D - Floating 15/Jan/2046 81,367 0.16%
100,000 USD  JPMBB Commercial Mortgage Securities Trust 2014-C25 - D - Floating 15/Nov/2047 71,124 0.14%
100,000 USD  JPMDB Commercial Mortgage Securities Trust 2016-C4 - D - Floating 15/Dec/2049 69,260 0.14%
100,000 USD  Morgan Stanley Capital | Trust 2016-BNK2 - D - Floating 15/Nov/2049 71,713 0.15%
150,000 USD  Morgan Stanley Capital | Trust 2016-UBS9 - D - 3% 15/Mar/2049 106,426 0.22%
200,000 USD  NCF Dealer Floorplan Master Trust - 1A D - Libor 1M 20/0c¢t/2020 171,870 0.35%
800,000 USD  Octagon Investment Partners XVII Ltd - 1A CR - Floating 25/0ct/2025 705,241 1.42%
100,000 USD  PFP2015-2 Ltd - E - Floating 14/Jul/2034 86,580 0.18%
100,000 USD  Wells Fargo Commercial Mortgage Trust 2016-BNK1 - D - 3% 15/Aug/2049 71,839 0.15%
100,000 USD  Westgate Resorts 2014-1 LLC - 1A C - 5.5% 20/Dec/2026 32,031 0.06%
150,000 USD  WFRBS Commercial Mortgage Trust 2013-C12 - D - Floating 15/Mar/2048 123,613 0.25%

Total Mortgages and Asset Backed securities 5,937,178 12.03%

Supranatlonals, Govemments and Local Public Authorlties, Debt Instruments

Supranationals

15,380,000 INR International Finance Corp 6.3% 25/Nov/2024 214,606 0.43%
Governments

1,640,000 ARS  Argentine Bonos del Tesoro 15.5% 17/0ct/2026 98,494 0.20%
1,530,000 ARS  Argentine Bonos del Tesoro 22.75% 05/Mar/2018 87,640 0.18%
200,000 USD  Ecuador Government International Bond - Regs - 7.95% 20/Jun/2024 165,710 0.34%
200,000 USD  Loudoun County Economic Development Authority Floating 15/Feb/2038 175,354 0.36%
500,000 USD  Oman Government International Bond - 144A - 3.875% 08/Mar/2022 438,666 0.89%
985,000 USD  United States Treasury Bill 0% 06/Jul/2017 863,565 1.75%
125,000 USD  United States Treasury Bill 0% 13/Jul/2017 109,573 0.22%
1,700,000 USD  United States Treasury Bill 0% 28/Sep/2017 1,486,925 3.01%
3,280,000 USD  United States Treasury Note/Bond 1.125% 30/Jun/2021 2,807,505 5.69%
1,850,000 usD United States Treasury Note/Bond 1.375% 31/Dec/2018 1,623,101 3.29%
4,700,000 USD  United States Treasury Note/Bond 1.875% 31/May/2022 4,121,782 8.35%
575,000 USD  United States Treasury Note/Bond 2% 15/Nov/2021 508,534 1.03%
750,000 USD  United States Treasury Note/Bond 2.25% 30/Nov/2017 660,630 1.34%
675,000 USD  United States Treasury Note/Bond 4.5% 15/Feb/2036 764,303 1.55%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Dynamic Credit
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
5,495,000 UYU  Uruguay Government International Bond - 144A - 9.875% 20/Jun/2022 176,228 0.36%
Local Public Authorities
100,000 USD  Harris County Health Facilities Development Corp Floating 01/Dec/2041 87,677 0.18%
175,000 USD  Mississippi Business Finance Corp Floating 01/Dec/2030 153,435 0.31%
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 14,543,728 29.48%
Total Transferable Securities and Money Market Instruments Admitted to an Official 46,766,857 94.79%
Exchange Listing or Dealt in on Other Regulated Markets
Total Securities 46,766,857 94.79%
Net Asset Value 49,334,855 100.00%
Outstanding Financial Futures Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Long/(Short) Trade Market Price Gain/(Loss)
Maturity Date Quantity Contract Currency (in Trade Ccy) (in Sub-Fund Ccy)
11-Sep-17 (45) Euro Bobl EUR 131.70 59,400
29-Sep-17 4) US Ultra Bond Cht usb 165.88 7,149
29-Sep-17 10 US 10 Yr Note Future usb 125.53 (9,453)
29-Sep-17 2 US 10yr Ultra T Note usb 134.81 (2,740)
30-Sep-17 10 US 5 Yr Note Future usb 117.84 (3,973)
Total Net Unrealised Gain/(Loss) on Financial Futures Contracts 50,383
Outstanding Forward Foreign Exchange Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Gain/(Loss)
Maturity Date Currency Amount Purchased Currency Amount Sold (in Sub-Fund Ccy)
07-Jul-17 SEK 2,365,766 EUR 247,245 (1,312)
10-Jul-17 PHP 12,985,808 usb 259,685 (3,033)
10-Jul-17 PHP 12,985,808 usb 259,685 (2,310)
25-Jul-17 CAD 138,407 usb 106,288 303
25-Jul-17 usb 375,048 CAD 504,985 (12,277)
31-Jul-17 EUR 19,455,273 usb 22,152,513 59,886
31-Jul-17 EUR 7,846,263 usb 8,934,053 24,152
31-Jul-17 usb 252,725 AUD 332,020 (1,604)
31-Jul-17 usb 142,361 GBP 110,000 (560)
03-Aug-17 usb 277,648 NzD 380,000 (329)
11-Aug-17 usb 524,243 KRW 595,802,503 4,142
05-Sep-17 IDR 3,540,984,307 usb 263,996 155
05-Sep-17 INR 17,252,587 usb 266,911 (2,224)
05-Sep-17 INR 17,252,587 usb 265,139 (675)
05-Sep-17 INR 17,252,587 usb 265,139 (994)
05-Sep-17 RUB 13,596,429 usb 235,722 (8,762)
Total Net Unrealised Gain/(Loss) on Forward Foreign Exchange Contracts 54,558

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Dynamic Credit
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Upfront Premium Options Contracts as at 30 June 2017 (expressed in EUR)

Unrealised
Strike Price Trade Market Value Gain/(Loss)
Maturity Date  Quantity Contract (in Trade Ccy) Currency (in Sub-Fund Ccy) (in Sub-Fund Ccy)
Short Positions
18-Aug-17 (300) Put Ishares Iboxx H/Y Corp Bond 80.00 usb (789) 2,154
15-Sep-17 (279) Put Ishares Iboxx H/Y Corp Bond 80.00 usb (2,935) 1,569
21-Jul-17 (16) Put S&P 500 Index 2,125.00 usb (842) 9,443
15-Sep-17 (10) Put S&P 500 Index 2,200.00 usb (7,453) 2,413
18-Aug-17 (11) Put S&P 500 Index 2,150.00 usb (3,086) 4,271
(15,105) 19,850
Long Positions
18-Aug-17 300 Put Ishares Iboxx H/Y Corp Bond 86.00 usb 11,310 (5,278)
15-Sep-17 279 Put Ishares Iboxx H/Y Corp Bond 86.00 usD 20,548 2,532
15-Sep-17 10 Put S&P 500 Index 2,350.00 usb 20,166 (4,139)
18-Aug-17 1 Put S&P 500 Index 2,300.00 usb 8,487 (10,103)
21-Jul-17 16 Put S&P 500 Index 2,275.00 usb 2,806 (25,405)
63,317 (42,393)
Total Net Unrealised Gain/(Loss) on Upfront Premium Options Contracts (22,543)
Outstanding Swaps Contracts as at 30 June 2017 (expressed in EUR)
Unrealised
Gain/(Loss)
Maturity Date  Contract Underlying Received Rate Paid Rate Currency Nominal  (in Sub-Fund Ccy)
20-Jun-22 Credit Default Swap Buyer  China - 1.000% UsD 775,000 (10,914)
20-Jun-22 Credit Default Swap Buyer Japan - 1.000% usb 750,000 (23,972)
20-Jun-22 Credit Default Swap Buyer  Korea - 1.000% usb 775,000 (15,984)
20-Jun-22 Credit Default Swap Seller  CDX NA HY 28 Index 5.000% - usbD 7,000,000 411,680
20-Dec-17 Credit Default Swap Seller CDXNAIG Series 19 5Y 0- 5.000% - usb 345,000 4,461
3%
20-Jun-22 Credit Default Swap Seller  CDXNA G 28 Index 1.000% - usb 2,300,000 36,451
20-Jun-19 Credit Default Swap Seller  Frontier Communications 5.000% - usbD 280,000 9,118
20-Jun-22 Credit Default Swap Seller GMAC 5.000% - usb 910,000 108,206
20-Jun-22 Credit Default Swap Seller  iTraxx Europe Crossover Se- 5.000% - EUR 6,650,000 772,363
ries 27 Index
Total Net Unrealised Gain/(Loss) on Swaps Contracts 1,291,409

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Emerging Markets Bond
Schedule of Investments as at 30 June 2017 (expressed in EUR)

Holding Currency Description of Securities Market Value Net Assets %
Transferable Securitles and Money Market Instruments Admitted to an Officlal Exchange
Listing or Dealt in on Other Regulated Markets
Bonds
Basic Materials
Chemicals
4,167,000 USD  Braskem Finance Ltd - Regs - 5.375% 02/May/2022 3,781,373 0.10%
1,000,000 USD  Braskem Finance Ltd - Regs - 5.75% 15/Apr/2021 919,556 0.02%
7,835,000 USD  Braskem Finance Ltd 6.45% 03/Feb/2024 7,350,357 0.19%
3,690,000 USD  CIFl Holdings Group Co Ltd 7.75% 05/Jun/2020 3,414,056 0.09%
8,024,000 USD  CNRC Capitale Ltd Floating Perpetual 7,097,633 0.18%
6,562,000 USD  OCP SA-Regs - 4.5% 22/0ct/2025 5,818,090 0.15%
3,629,000 USD  Yingde Gases Investment Ltd - Regs - 7.25% 28/Feb/2020 3,173,841 0.08%
3,318,000 USD  Yingde Gases Investment Ltd - Regs - 8.125% 22/Apr/2018 2,949,269 0.08%
Forestry & Paper
2,899,000 USD  Fibria Overseas Finance Ltd 5.5% 17/Jan/2027 2,602,504 0.07%
7,500,000 USD  Suzano Austria GmbH - Regs - 5.75% 14/Jul/2026 6,822,366 0.18%
3,333,000 USD  Suzano Austria GmbH - Regs - 7% 16/Mar/2047 2,973,414 0.08%
Industrial Metals & Mining
6,400,000 USD  ABJAInvestment Co Pte Ltd 5.95% 31/Jul/2024 5,955,022 0.15%
1,600,000 USD  African Minerals Ltd 0% CV 10/Feb/2017 28,057 0.00%
9,770,000 USD  Chalco Hong Kong Investment Co Ltd Floating Perpetual 8,686,053 0.23%
7,514,000 USD  Evraz Group SA - Regs - 6.5% 22/Apr/2020 6,983,333 0.18%
6,900,000 USD  First Quantum Minerals Ltd - Regs - 7.25% 15/May/2022 6,216,080 0.16%
10,857,000 USD  JSW Steel Ltd 4.75% 12/Nov/2019 9,690,340 0.25%
28,502,062 USD  Metinvest BV Floating 31/Dec/2021 22,984,780 0.59%
13,096,000 USD  Novolipetsk Steel via Steel Funding DAC - Regs - 4.5% 15/Jun/2023 11,747,223 0.31%
9,092,000 USD  Tupy Overseas SA - Regs - 6.625% 17/Jul/2024 8,210,740 0.21%
2,000,000 USD  Vale Overseas Ltd 6.875% 21/Nov/2036 1,889,439 0.05%
Mining
7,000,000 USD  Alrosa Finance SA - Regs - 7.75% 03/Nov/2020 6,951,257 0.18%
17,250,000 USD  DTEKFinance PLC 10.75% 31/Dec/2024 13,494,641 0.35%
1,680,149 USD  Energy Resources LLC Floating Perpetual 600,290 0.02%
2,856,000 USD  Lundin Mining Corp - 144A - 7.5% 01/Nov/2020 2,639,024 0.07%
12,920,000 USD  Polyus Finance PLC - Regs - 5.25% 07/Feb/2023 11,643,916 0.30%
5,985,000 USD  Sidetur Finance BV - Regs - 0% 20/Apr/2016 348,301 0.01%
9,218,000 USD  Skyland Mining BVI Ltd 3.5% 17/Jul/2017 8,084,094 0.21%
26,428,000 USD  Stillwater Mining Co - Regs - 7.125% 27/Jun/2025 22,841,085 0.58%
Consumer Goods
Automobiles & Parts
3,607,000 USD  Gajah Tunggal Thk PT - Regs - 7.75% 06/Feb/2018 2,937,339 0.08%
6,250,000 USD  Jaguar Land Rover Automotive PLC - 144A - 3.5% 15/Mar/2020 5,568,859 0.14%
3,475,000 USD  Metalsa SA de CV - Regs - 4.9% 24/Apr/2023 3,023,925 0.08%
3,900,000 USD  Nemak SAB de CV - Regs - 5.5% 28/Feb/2023 3,530,534 0.09%
Food Producers
1,000,000 USD  Camposol SA - Regs - 10.5% 15/Jul/2021 950,638 0.02%
4,407,000 USD  Kernel Holding SA - Regs - 8.75% 31/Jan/2022 4,156,038 0.11%
6,811,000 USD  MARB BondCo PLC - Regs - 7% 15/Mar/2024 5,785,065 0.15%
1,667,000 USD  Marfrig Holdings Europe BV - Regs - 8% 08/Jun/2023 1,487,445 0.04%
1,970,000 USD  MHP SA-Regs - 7.75% 10/May/2024 1,757,118 0.05%
10,303,000 USD  MHP SA - Regs - 8.25% 02/Apr/2020 9,568,317 0.25%
12,176,000 usD Minerva Luxembourg SA - Regs - Floating Perpetual 11,129,262 0.29%
11,044,000 USD  Minerva Luxembourg SA - Regs - 6.5% 20/Sep/2026 9,465,179 0.25%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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3,900,000 USD  NovaAustral SA 8.25% 26/May/2021 3,460,658 0.09%

16,000,000 USD  Pesquera Exalmar SAA - Regs - 7.375% 31/Jan/2020 12,800,842 0.33%
Leisure Goods

1,800,000 USD  Altice Financing SA - Regs - 7.5% 15/May/2026 1,755,732 0.05%

Consumer Services
Food & Drug Retailers

6,000,000 USD  Olam International Ltd 4.5% 05/Feb/2020 5,319,655 0.14%
5,838,000 USD  Olam International Ltd 5.75% 20/Sep/2017 5,148,793 0.13%
General Retailers
2,640,000 USD  Grupo Unicomer Co Ltd - Regs - 7.875% 01/Apr/2024 2,494,523 0.06%
Media
8,120,000 USD  Globo Comunicacao e Participacoes SA - Regs - Floating 08/Jun/2025 7,226,163 0.19%
5,146,000 USD  Globo Comunicacao e Participacoes SA - Regs - 5.125% 31/Mar/2027 4,500,579 0.12%
5,421,000 USD  Myriad International Holdings BV - Regs - 5.5% 21/Jul/2025 5,091,619 0.13%
3,000,000 USD  Myriad International Holdings BV - Regs - 6.375% 28/Jul/2017 2,635,889 0.07%
2,932,000 USD VTR Finance BV - Regs - 6.875% 15/Jan/2024 2,731,358 0.07%
Travel, Leisure & Catering
6,818,000 USD  Garuda Indonesia Global Sukuk Ltd 5.95% 03/Jun/2020 6,246,825 0.16%
12,426,000 USD  Grupo Posadas SAB de CV - Regs - 7.875% 30/Jun/2022 11,303,297 0.29%
12,000,000 USD  Latam Airlines 2015-1 Pass Through Trust A 4.2% 15/Aug/2029 9,717,432 0.25%
5,142,000 USD  Latam Finance Ltd - Regs - 6.875% 11/Apr/2024 4,596,940 0.12%
10,000,000 USD  Vistalet Malta Finance PLC / Vistalet Co Finance LLC - Regs - 7.75% 01/Jun/2020 6,181,228 0.16%
Financials
Banks
22,420,000 USD  Access Bank PLC - Regs - Floating 24/Jun/2021 19,608,039 0.51%
10,000,000 USD  Access Bank PLC - Regs - 10.5% 19/0ct/2021 9,480,163 0.25%
6,429,000 USD  Africa Finance Corp - Regs - 3.875% 13/Apr/2024 5,595,606 0.15%
11,573,000 USD  Africa Finance Corp - Regs - 4.375% 29/Apr/2020 10,477,241 0.27%
2,000,000 USD  African Bank Ltd 6% 08/Feb/2020 1,760,028 0.05%
1,290,000 USD  Alfa Bank AO Via Alfa Bond Issuance PLC - Regs - 7.5% 26/Sep/2019 1,229,656 0.03%
14,650,000 USD  Alfa Bank AO Via Alfa Bond Issuance PLC - Regs - 7.75% 28/Apr/2021 14,618,402 0.38%
3,500,000 USD  AlfaBank AO Via Alfa Bond Issuance PLC - Regs - 7.875% 25/Sep/2017 3,107,821 0.08%
2,550,000 USD  Banco Cruzeiro do Sul SA/Brazil - Regs - 0% 22/Sep/2020 224 0.00%
15,214,000 USD  Banco de Bogota SA - Regs - 6.25% 12/May/2026 14,241,174 0.37%
10,800,000 usD Banco de Credito del Peru/Panama - Regs - Floating 24/Apr/2027 10,475,209 0.27%
5,000,000 USD  Banco do Brasil SA/Cayman - Regs - Floating Perpetual 3,752,576 0.10%
10,000,000 USD  Banco do Brasil SA/Cayman - Regs - Floating Perpetual 9,534,874 0.25%
500,000 USD  Banco do Brasil SA/Cayman - Regs - 5.875% 26/Jan/2022 452,501 0.01%
10,000,000 usD Banco do Brasil SA/Cayman - Regs - 9% Perpetual 8,921,135 0.23%
129,164,000 ARS  Banco Hipotecario SA - Regs - Floating 12/Jan/2020 7,148,918 0.19%
7,000,000 USD  Banco Hipotecario SA - Regs - 9.75% 30/Nov/2020 7,066,713 0.18%
97,869,000 ARS  Banco Macro SA - Regs - 17.5% 08/May/2022 5,109,645 0.13%
16,667,000 USD  Banco Macro SA - Regs - 6.75% 04/Nov/2026 15,270,716 0.40%
7,500,000 usD Banco Nacional de Costa Rica - Regs - 4.875% 01/Nov/2018 6,706,107 0.17%
4,400,000 USD  Banco Nacional de Costa Rica - Regs - 6.25% 01/Nov/2023 4,069,966 0.11%
7,200,000 USD  Banco Pan SA- Regs - 8.5% 23/Apr/2020 6,296,962 0.16%
7,547,000 USD  Banco Regional SAECA - Regs - 8.125% 24/Jan/2019 7,057,012 0.18%
1,978,000 usD Bank Dhofar SAOG Floating Perpetual 1,744,483 0.05%
7,800,000 USD  Bankof Sharjah 3.374% 08/Jun/2020 6,840,857 0.18%
8,077,000 EUR  Banque Centrale de Tunisie International Bond 5.625% 17/Feb/2024 8,212,128 0.21%
3,001,000 USD  BBVABanco Continental SA - Regs - Floating 22/Sep/2029 2,867,994 0.07%
2,461,000 usD BBVA Bancomer SA/Texas - Regs - Floating 12/Nov/2029 2,195,491 0.06%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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11,145,000 USD  BGEO Group JSC - Regs - 6% 26/Jul/2023 9,957,262 0.26%
3,800,000 USD  Black Sea Trade & Development Bank - Regs - 4.875% 06/May/2021 3,531,879 0.09%
7,000,000 USD  BMCEBank 6.25% 27/Nov/2018 6,352,199 0.16%
4,958,000 USD  BOS Funding Ltd - EMTN - 4.23% 07/Mar/2022 4,423,099 0.11%
500 USD  Central Bank of Nigeria Bond - 15/Nov/2020 - 0% 15/Nov/2020 307 0.00%
4,040,000 USD  China CITIC Bank International Ltd Floating 07/May/2024 3,710,704 0.10%
19,963,000 USD  Credit Bank of Moscow Via CBOM Finance PLC - Regs - Floating Perpetual 16,852,864 0.44%
10,000,000 USD  Credit Bank of Moscow Via CBOM Finance PLC - Regs - Floating 05/0ct/2027 8,711,131 0.23%
10,000,000 USD  Credit Bank of Moscow Via CBOM Finance PLC - Regs - 5.875% 07/Nov/2021 9,068,923 0.24%
17,351,000 USD  Finanshank AS/Turkey - Regs - 4.875% 19/May/2022 15,097,447 0.39%
12,732,000 USD  Finanshank AS/Turkey - Regs - 6.25% 30/Apr/2019 11,648,661 0.30%
2,350,000 USD  First Bank of Nigeria Ltd Via FBN Finance Co BV - Regs - Floating 07/Aug/2020 1,945,323 0.05%
9,274,000 USD  First Bank of Nigeria Ltd Via FBN Finance Co BV - Regs - Floating 23/Jul/2021 7,395,457 0.19%
3,753,000 USD  FirstRand Bank Ltd 4.25% 30/Apr/2020 3,373,603 0.09%
6,209,686 USD  ForteBank JSC - Regs - 11.75% 15/Dec/2024 5,619,353 0.15%
629,900 USD  ForteBank JSC - Regs - 14% 30/Jun/2022 773,872 0.02%
12,277,000 USD  Global Bank Corp - Regs - 4.5% 20/0ct/2021 11,043,972 0.29%
11,000,000 USD  Guaranty Trust Bank PLC - Regs - 6% 08/Nov/2018 9,856,552 0.26%
3,300,000 USD  Industrial Senior Trust - Regs - 5.5% 01/Nov/2022 2,972,908 0.08%
10,871,000 usD National Bank of Abu Dhabi PJSC Floating Perpetual 9,645,705 0.25%
4,400,000 USD  National bank of Oman Floating Perpetual 4,011,714 0.10%
6,000,000 USD  Oschadbank Via SSB #1 PLC - REgs - Floating 10/Mar/2023 5,394,240 0.14%
26,500,000 USD  Oschadbank Via SSB #1 PLC - Regs - Floating 20/Mar/2025 23,844,307 0.61%
2,689,277 ZAR Residual Debt Services Ltd ZAF Interbank 3M Perpetual 129,569 0.00%
15,000,000 USD  Turkiye Garanti Bankasi AS - Regs - Floating 24/May/2027 13,055,780 0.34%
2,150,000 USD  Turkiye Garanti Bankasi AS - Regs - 6.25% 20/Apr/2021 2,002,070 0.05%
18,606,000 USD  Turkiye Is Bankasi - Regs - Floating 29/Jun/2028 16,332,301 0.42%
6,297,000 USD  Turkiye Is Bankasi - Regs - 5.5% 21/Apr/2019 5,682,002 0.15%
18,800,000 USD  Turkiye Is Bankasi - Regs - 6.125% 25/Apr/2024 16,729,272 0.43%
6,667,000 USD  Turkiye Vakiflar Bankasi TAO - Regs - 3.75% 15/Apr/2018 5,854,083 0.15%
8,000,000 USD  Turkiye Vakiflar Bankasi TAO - Regs - 5.625% 30/May/2022 7,012,126 0.18%
16,818,000 USD  United Bank for Africa PLC - Regs - 7.75% 08/Jun/2022 14,279,191 0.37%
4,000,000 USD  United Overseas Bank Ltd Floating 08/Mar/2027 3,478,929 0.09%
10,258,000 USD  Zenith Bank PLC - Regs - 6.25% 22/Apr/2019 9,050,748 0.24%
9,898,000 USD  Zenith Bank PLC - Regs - 7.375% 30/May/2022 8,519,457 0.22%
Financial Services
8,990,000 USD  Alfa Bank AO Via Alfa Bond Issuance PLC Floating Perpetual 8,340,920 0.22%
3,287,000 USD  Ausdrill Finance Pty Ltd - Regs - 6.875% 01/Nov/2019 2,953,991 0.08%
3,500,000 USD  Autopistas del Nordeste Cayman Ltd - Regs - 9.39% 15/Apr/2024 2,877,830 0.07%
8,850,000 USD  Bantrab Senior Trust - Regs - 9% 14/Nov/2020 7,595,978 0.20%
12,000,000 USD  Brazil Loan Trust 1 - Regs - 5.477% 24/Jul/2023 8,646,102 0.22%
4,480,000 USD  Cementos Progreso Trust - Regs - 7.125% 06/Nov/2023 4,183,245 0.11%
5,211,816 USD  Energy Resources LLC Floating 30/Sep/2022 4,135,455 0.11%
9,967,000 USD  Financiera Independencia SAB de CV SOFOM ENR - Regs - 7.5% 03/Jun/2019 9,055,547 0.24%
12,200,000 USD  GTLK Europe DAC 5.95% 19/Jul/2021 11,260,465 0.29%
7,520,000 USD  Huarong Finance 2017 Co Ltd Floating Perpetual 6,747,515 0.18%
7,400,000 USD  ICD Sukuk Co Ltd - EMTN - 5% 01/Feb/2027 6,797,256 0.18%
16,000,000 USD  IHS Netherlands Holdco BV - Regs - 9.5% 27/0ct/2021 14,360,146 0.37%
7,106,000 USD Intercorp Peru Ltd - Regs - 5.875% 12/Feb/2025 6,542,467 0.17%
1,949,064 USD Inversora Electrica de Buenos Aires SA Floating 26/Dec/2022 1,703,541 0.04%
7,500,000 USD  MMC Norilsk Nickel 0JSC via MMC Finance DAC - Regs - 5.55% 28/0ct/2020 7,036,112 0.18%
8,682,000 USD  Odebrecht Offshore Drilling Finance Ltd - Regs - 0% 01/0ct/2022 2,149,335 0.06%
11,350,000 USD  Oilflow SPV 1 DAC - Regs - 12% 13/Jan/2022 10,482,840 0.27%

The accompanying notes form an integral part of these financial statements.
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1,875,000 USD  Power Sector Assets & Liabilities Management Corp - Regs - 7.39% 02/Dec/2024 2,123,148 0.06%
4,952,592 USD  Russian Standard Ltd - Regs - 13% 27/0ct/2022 2,670,505 0.07%

12,360,000 USD  Sagicor Finance 2015 Ltd - Regs - 8.875% 11/Aug/2022 12,164,394 0.32%
18,350,000 USD  Stoneway Capital Corp - Regs - 10% 01/Mar/2027 17,018,978 0.44%
13,004,000 USD  Turkiye Sinai Kalkinma Bankasi AS Floating 29/Mar/2027 11,864,464 0.31%
800,000 USD  Turkiye Sinai Kalkinma Bankasi AS 4.875% 18/May/2021 695,496 0.02%
8,517,000 USD  Turkiye Sinai Kalkinma Bankasi AS 5.125% 22/Apr/2020 7,547,934 0.20%
Real Estate Investment & Services
4,457,000 USD  China Aoyuan Property Group Ltd 6.525% 25/Apr/2019 3,976,509 0.10%
14,700,000 USD  China Evergrande Group 8.75% 28/Jun/2025 12,626,263 0.33%
3,264,000 usD Future Land Development Holdings Ltd 5% 16/Feb/2020 2,837,258 0.07%
5,200,000 USD  Greenland Hong Kong Holdings Ltd 4.375% 07/Aug/2017 4,569,266 0.12%
6,700,000 USD  Kaisa Group Holdings Ltd 8.5% 30/Jun/2022 5,919,586 0.15%
15,000,000 USD  Kaisa Group Holdings Ltd 9.375% 30/Jun/2024 13,323,256 0.35%
15,428,000 USD  KWG Property Holding Ltd 6% 15/Sep/2022 13,505,895 0.35%
10,673,000 USD  MAF Global Securities Ltd 4.75% 07/May/2024 9,893,311 0.26%
5,715,000 USD  Theta Capital Pte Ltd 6.75% 31/0ct/2026 5,018,136 0.13%
2,174,000 USD  Times Property Holdings Ltd 6.25% 23/Jan/2020 1,925,374 0.05%
Real Estate Investment Trusts
1,200,000 USD  TrustF/1401 - Regs - 6.95% 30/Jan/2044 1,120,512 0.03%
Health Care
Pharmaceuticals & Biotechnology
4,333,000 USD  Hikma Pharmaceuticals PLC 4.25% 10/Apr/2020 3,853,656 0.10%
Industrials
Construction & Materials
2,931,000 EUR  Cemex Finance LLC - Regs - 4.625% 15/Jun/2024 3,184,063 0.08%
3,747,000 USD  Cemex SAB de CV - Regs - 7.75% 16/Apr/2026 3,765,726 0.10%
8,160,000 USD  China Shanshui Cement Group Ltd 7.5% 10/Mar/2020 5,687,782 0.15%
16,440,000 USD  Cia Latinoamericana de Infraestructura & Servicios SA - Regs - 9.5% 20/Jul/2023 14,979,275 0.39%
12,000,000 USD  CSCEC Finance Cayman Il Ltd 3.5% 05/Jul/2027 10,409,820 0.27%
3,000,000 EUR  C10-EUR Capital SPV Ltd Floating Perpetual 2,707,500 0.07%
6,204,000 USD  Union Andina de Cementos SAA - Regs - 5.875% 30/0ct/2021 5,662,500 0.15%
8,080,000 USD  West China Cement Ltd 6.5% 11/Sep/2019 7,324,310 0.19%
3,788,000 USD  Yongda Investment Ltd 3.75% 21/Jul/2020 3,407,373 0.09%
General Industrials
4,000,000 USD  Alfa SAB de CV - Regs - 6.875% 25/Mar/2044 3,840,253 0.10%
12,900,000 USD  CCCl Treasure Ltd Floating Perpetual 11,421,875 0.30%
3,670,000 USD  Genneia SA - Regs - 8.75% 20/Jan/2022 3,429,538 0.09%
10,000,000 USD  Hacienda Investments Ltd via DME Airport Ltd 5.875% 11/Nov/2021 9,215,948 0.24%
5,667,000 USD  Mryia Trading 12% 31/Dec/2018 4,968,655 0.13%
10,000,000 USD  San Miguel Corp 4.875% 26/Apr/2023 9,030,731 0.23%
2,750,000 USD  SCF Capital Designated Activity Co - Regs - 5.375% 16/Jun/2023 2,498,520 0.06%
3,000,000 USD  Trinidad Generation UnLtd - Regs - 5.25% 04/Nov/2027 2,634,255 0.07%
Industrial Engineering
5,348,000 USD  Elementia SAB de CV - Regs - 5.5% 15/Jan/2025 4,782,745 0.12%
11,450,000 USD  WPE International Cooperatief UA - Regs - 0% 30/Sep/2020 1,756,828 0.05%
Industrial Transportation
32,679,000 usD Brunswick Rail Finance Designated Activity Co - Regs - 6.5% 01/Nov/2017 23,046,953 0.59%
4,667,000 USD  Cosco Finance 2011 Ltd 4% 03/Dec/2022 4,276,098 0.11%
8,200,000 USD  Fideicomiso PA Pacifico Tres - Regs - 8.25% 15/Jan/2035 8,321,862 0.22%
13,771,000 USD  Lima Metro Line 2 Finance Ltd - Regs - 5.875% 05/Jul/2034 12,919,179 0.34%
8,000,000 usD Mersin Uluslararasi Liman Isletmeciligi AS - Regs - 5.875% 12/Aug/2020 7,374,821 0.19%

The accompanying notes form an integral part of these financial statements.
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9,000,000 USD  Pelabuhan Indonesia Il PT - Regs - 4.25% 05/May/2025 8,047,170 0.21%
12,000,000 USD  Pelabuhan Indonesia Il PT - Regs - 5.375% 05/May/2045 10,763,228 0.28%
1,335,017 USD  SEATrucks International Ltd Floating 21/Jun/2018 1,076,863 0.03%
8,000,000 USD  Ukraine Railways via Shortline PLC - Regs - 9.875% 15/Sep/2021 7,141,046 0.19%
Support Services
5,867,000 USD  Acwa Power Management And Investments One Ltd - Regs - 5.95% 15/Dec/2039 5,261,818 0.14%
4,667,000 USD  Atento Luxco 1 SA - Regs - 7.375% 29/Jan/2020 4,214,642 0.11%
0il & Gas
0il & Gas Producers
9,366,000 USD  Banco Mercantil del Norte SA - Regs - Floating 04/0ct/2031 8,215,934 0.21%
9,000,000 USD  Borets Finance DAC - Regs - 6.5% 07/Apr/2022 8,423,568 0.22%
10,000,000 USD  Gazprom Neft OAO Via GPN Capital SA - Regs - 4.375% 19/Sep/2022 8,928,114 0.23%
11,250,000 USD  Gazprom OAO Via Gaz Capital SA - Regs - 4.95% 06/Feb/2028 9,947,148 0.26%
12,000,000 USD  Genel Energy Finance PLC 7.5% 14/May/2019 9,442,813 0.25%
3,400,000 USD  GeoPark Latin America Ltd Agencia en Chile - Regs - 7.5% 11/Feb/2020 3,033,186 0.08%
4,909,997 USD  Gulf Keystone Petroleum Ltd - Regs - 10% 18/0ct/2021 4,337,225 0.11%
7,246,000 USD  HPCL-Mittal Energy Ltd 5.25% 28/Apr/2027 6,552,860 0.17%
20,000,000 USD  KazMunayGas National Co JSC - Regs - 5.75% 19/Apr/2047 16,621,192 0.43%
4,000,000 USD  KazMunayGas National Co JSC - Regs - 9.125% 02/Jul/2018 3,716,067 0.10%
5,000,000 usD Lukoil International Finance BV - Regs - 4.75% 02/Nov/2026 4,495,989 0.12%
10,000,000 USD  MIE Holdings Corp - Regs - 7.5% 25/Apr/2019 5,172,943 0.13%
7,692,000 USD  Pertamina Persero PT - Regs - 5.625% 20/May/2043 6,994,200 0.18%
9,000,000 USD  Pertamina Persero PT - Regs - 6.5% 27/May/2041 9,026,750 0.23%
9,360,000 USD  Petroamazonas EP - Regs - 4.625% 16/Feb/2020 7,714,173 0.20%
17,150,000 EUR  Petrobras Global Finance BV 3.25% 01/Apr/2019 17,804,272 0.46%
10,000,000 USD  Petrobras Global Finance BV 4.375% 20/May/2023 8,289,860 0.22%
5,000,000 USD  Petrobras Global Finance BV 5.375% 27/Jan/2021 4,468,020 0.12%
9,700,000 USD  Petrobras Global Finance BV 5.75% 20/Jan/2020 8,846,556 0.23%
4,500,000 USD  Petrobras Global Finance BV 6.125% 17/Jan/2022 4,079,611 0.11%
2,468,000 USD  Petrobras Global Finance BV 7.25% 17/Mar/2044 2,135,738 0.06%
8,000,000 USD  Petrobras Global Finance BV 7.375% 17/Jan/2027 7,438,517 0.19%
10,873,000 USD  Petrobras Global Finance BV 8.375% 23/May/2021 10,695,017 0.28%
75,000,000 usD Petroleos de Venezuela SA - Regs - 6% 15/Nov/2026 24,494,760 0.63%
30,000,000 USD  Petroleos de Venezuela SA - Regs - 6% 16/May/2024 9,903,117 0.26%
46,000,000 USD  Petroleos de Venezuela SA - Regs - 8.5% 27/0ct/2020 29,179,781 0.75%
135,000,000 USD  Petroleos de Venezuela SA 5.375% 12/Apr/2027 42,906,930 1.10%
10,052,200 USD  Petroleos de Venezuela SA 5.5% 12/Apr/2037 3,172,848 0.08%
10,000,000 USD  Petroleos del Peru SA - Regs - 4.75% 19/Jun/2032 8,723,861 0.23%
14,000,000 USD  Petroleos del Peru SA - Regs - 5.625% 19/Jun/2047 12,458,901 0.32%
1,602,000 USD  Petroleos Mexicanos - Regs - 5.375% 13/Mar/2022 1,480,433 0.04%
21,857,000 usD Petroleos Mexicanos - Regs - 6.5% 13/Mar/2027 20,610,409 0.53%
14,000,000 USD  Petroleos Mexicanos 5.5% 27/Jun/2044 10,912,279 0.28%
12,000,000 USD  Petroleos Mexicanos 5.625% 23/Jan/2046 9,366,534 0.24%
10,000,000 USD  Petroleos Mexicanos 6.5% 02/Jun/2041 8,750,164 0.23%
3,000,000 USD  Petroleos Mexicanos 6.625% 15/Jun/2035 2,732,234 0.07%
7,857,000 USD  Petroleos Mexicanos 6.875% 04/Aug/2026 7,649,992 0.20%
15,127,000 USD  Puma International Financing SA - Regs - 6.75% 01/Feb/2021 13,734,396 0.36%
11,391,000 USD  QGOG Constellation SA - Regs - 6.25% 09/Nov/2019 7,215,815 0.19%
5,600,000 USD  Sasol Financing International Ltd 4.5% 14/Nov/2022 5,037,226 0.13%
12,698,000 USD  Southern Gas Corridor CJSC - Regs - 6.875% 24/Mar/2026 12,081,776 0.31%
11,108,000 USD  Tengizchevroil Finance Co International Ltd - Regs - 4% 15/Aug/2026 9,412,412 0.24%
9,000,000 USD  Tullow Oil PLC - Regs - 6% 01/Nov/2020 7,535,838 0.20%
18,496,000 USD  Tullow Oil PLC - Regs - 6.25% 15/Apr/2022 14,858,586 0.39%
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2,364,000 USD  Tupras Turkiye Petrol Rafinerileri AS - Regs - 4.125% 02/May/2018 2,094,201 0.05%
7,500,000 USD  YPFSA-Regs-0%07/Jul/2020 7,184,034 0.19%

138,558,452 ARS  YPF SA-Regs - 16.5% 09/May/2022 7,351,627 0.19%
4,614,000 USD  YPFSA-Regs-8.5% 23/Mar/2021 4,509,790 0.12%
0il Equipment, Services & Distribution
2,454,000 USD  KCA Deutag UK Finance PLC - Regs - 7.25% 15/May/2021 1,914,918 0.05%
10,000,000 USD  Transportadora de Gas del Sur SA - Regs - 9.625% 14/May/2020 7,216,913 0.19%
Technology
Software & Computer Services
6,334,000 USD  BaiduInc2.875% 06/Jul/2022 5,526,699 0.14%
1,866,000 EUR  United Group BV - Regs - 7.875% 15/Nov/2020 1,947,059 0.05%
Technology Hardware & Equipment
5,154,000 USD  GCXLtd - Regs - 7% 01/Aug/2019 4,090,181 0.11%

Telecommunications

Fixed Line Telecommunications

16,842,000 USD  Bharti Airtel International Netherlands BV - Regs - 5.125% 11/Mar/2023 15,569,713 0.40%
3,049,000 USD  Digicel Ltd - Regs - 6% 15/Apr/2021 2,573,024 0.07%
8,745,498 USD  Maxcom Telecomunicaciones SAB de CV Floating 15/Jun/2020 4,715,691 0.12%
8,500,000 USD  Sable International Finance Ltd - Regs - 6.875% 01/Aug/2022 8,086,011 0.21%
8,000,000 USD  Telefonica Celular del Paraguay SA - Regs - 6.75% 13/Dec/2022 7,360,589 0.19%
1,800,000 EUR  Telefonica Europe BV Floating Perpetual 1,930,356 0.05%
6,196,000 EUR  Wind Acquisition Finance SA - Regs - 7% 23/Apr/2021 6,478,352 0.17%

Mobile Telecommunications
8,000,000 USD  Comcel Trust via Comunicaciones Celulares SA - Regs - 6.875% 06/Feb/2024 7,497,435 0.19%

13,300,000 USD  Digicel Group Ltd - Regs - 7.125% 01/Apr/2022 10,218,570 0.27%

10,200,000 USD  Digicel Group Ltd - Regs - 8.25% 30/Sep/2020 8,394,397 0.22%
5,893,000 usD Millicom International Cellular SA - Regs - 6% 15/Mar/2025 5,441,525 0.14%
4,396,000 USD  Mobile Telesystems 0JSC via MTS International Funding Ltd - Regs - 5% 30/May/2023 3,961,730 0.10%
7,283,000 USD  MTN Mauritius Investment Ltd - Regs - 4.755% 11/Nov/2024 6,170,005 0.16%
8,890,000 USD  MTN Mauritius Investment Ltd - Regs - 5.373% 13/Feb/2022 8,042,677 0.21%

18,282,000 USD  MTN Mauritius Investment Ltd - Regs - 6.5% 13/0ct/2026 16,851,803 0.44%

12,542,000 USD  Turkcell lletisim Hizmetleri AS - Regs - 5.75% 15/0ct/2025 11,556,751 0.30%

16,000,000 USD  VimpelCom Holdings BV - Regs - 4.95% 16/Jun/2024 14,106,598 0.37%

Utilities

Electricity
1,250,000 USD  Abengoa Transmision Sur SA - Regs - 6.875% 30/Apr/2043 1,195,519 0.03%
3,546,000 USD  AESEl Salvador Trust Il - Regs - 6.75% 28/Mar/2023 2,790,351 0.07%
7,762,000 USD  AES Gener SA - Regs - Floating 18/Dec/2073 7,298,887 0.19%
7,168,000 USD  Centrais Eletricas Brasileiras SA - Regs - 5.75% 27/0ct/2021 6,441,804 0.17%
2,000,000 USD  Cia de Transporte de Energia Electrica en Alta Tension Transener SA - Regs - 9.75% 15/Aug/2021 1,810,249 0.05%

10,000,000 USD  Comision Federal de Electricidad - Regs - 4.75% 23/Feb/2027 9,041,690 0.23%
8,599,000 USD  Empresa Distribuidora Y Comercializadora Norte - Regs - 9.75% 25/0ct/2022 8,242,766 0.21%
8,000,000 USD  Eskom Holdings SOC Ltd - Regs - 7.125% 11/Feb/2025 7,171,978 0.19%
4,530,000 usD Instituto Costarricense de Electricidad - Regs - 6.95% 10/Nov/2021 4,281,566 0.11%
2,500,000 USD  Majapahit Holding BV - Regs - 7.75% 20/Jan/2020 2,454,956 0.06%
3,800,000 USD  Mexico Generadora de Energia S de rl - Regs - 5.5% 06/Dec/2032 3,164,631 0.08%

16,334,000 USD  Pampa Energia SA - Regs - 7.5% 24/Jan/2027 14,980,794 0.39%

11,200,000 USD  Perusahaan Listrik Negara PT - Regs - 4.125% 15/May/2027 9,673,764 0.25%

19,401,000 USD  Terraform Global Operating LLC - Regs - Floating 15/Aug/2022 19,136,490 0.50%

Total Bonds 1,985,414,239 51.55%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Emerging Markets Bond
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
Equitles
Basic Materials
Chemicals
11,324 usD LyondellBasell Industries NV - A 837,870 0.02%
Mining
27,871,619 HKD  Mongolian Mining Corp 557,204 0.01%
Consumer Goods
Household Goods & Home Construction
16,725 MXN  Corp GEO SAB de CV 1,539 0.00%
Financials
Banks
185,500 EUR  Commerzbank AG 1,934,765 0.06%
Financial Services
231,454 MXN  Hipotecaria- | 0 0.00%
Real Estate Investment & Services
4,008,371 GBP XXl Century Investments Public Ltd 85,595 0.00%
0il & Gas
0il & Gas Producers
20,665 usD Frontera Energy Corp 470,029 0.01%
39,321 CAD  Frontera Energy Corp 909,194 0.02%
65,989 USD  LUKOILPJSC 2,822,852 0.08%
Total Equities 7,619,048 0.20%
Supranationals, Govemments and Local Public Authorltles, Debt Instruments
Supranationals
4,048,000 USD  African Export-Import Bank 4% 24/May/2021 3,600,841 0.09%
14,079,000 USD  African Export-Import Bank 4.75% 29/Jul/2019 12,737,388 0.33%
18,460,000 USD  Eastern and Southern African Trade and Development Bank 5.375% 14/Mar/2022 16,519,042 0.43%
Governments
15,306,000 USD  African Export-Import Bank 4.125% 20/Jun/2024 13,311,946 0.35%
15,000,000 USD  Argentina Bonar Bonds 0% 07/May/2024 15,222,919 0.40%
44,340,000 USD  Argentine Republic Government International Bond - Regs - 7.125% 28/Jun/2117 35,338,266 0.92%
29,350,000 ARS  Argentine Republic Government International Bond 0% 15/Dec/2035 144,878 0.00%
408,343 USD  Argentine Republic Government International Bond 2.5% 31/Dec/2038 235,042 0.01%
8,565,000 USD  Argentine Republic Government International Bond 6.875% 22/Apr/2021 8,053,976 0.21%
9,600,000 USD  Argentine Republic Government International Bond 6.875% 26/Jan/2027 8,741,046 0.23%
9,745,000 USD  Argentine Republic Government International Bond 7.5% 22/Apr/2026 9,227,653 0.24%
5,774,000 USD  Argentine Republic Government International Bond 7.625% 22/Apr/2046 5,194,094 0.13%
9,500,000 usD Banque Centrale de Tunisie International Bond - Regs - 5.75% 30/Jan/2025 8,016,133 0.21%
2,419,000 usD Brazilian Government International Bond 4.25% 07/Jan/2025 2,086,442 0.05%
12,000,000 USD  Brazilian Government International Bond 5% 27/Jan/2045 9,258,691 0.24%
50,000,000 CNY  China Government Bond 3.41% 08/Mar/2019 6,462,298 0.17%
11,087,000 USD  Colombia Government International Bond 5.625% 26/Feb/2044 10,673,382 0.28%
6,500,000 USD  Colombia Government International Bond 7.375% 18/Sep/2037 7,357,415 0.19%
3,400,000 USD  Costa Rica Government International Bond - Regs - 4.25% 26/Jan/2023 2,917,671 0.08%
6,000,000 USD  Dominican Republic International Bond - Regs - 5.875% 18/Apr/2024 5,563,106 0.14%
5,833,000 usD Dominican Republic International Bond - Regs - 5.95% 25/Jan/2027 5,357,124 0.14%
10,286,000 USD  Dominican Republic International Bond - Regs - 5.95% 25/Jan/2027 9,469,379 0.25%
1,841,119 USD  Dominican Republic International Bond - Regs - 9.04% 23/Jan/2018 360,529 0.01%
31,000,000 USD  Ecuador Government International Bond - Regs - 7.95% 20/Jun/2024 25,549,077 0.66%

The accompanying notes form an integral part of these financial statements.
Any differences in the percentage of net assets are the results of roundings.
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Pioneer Funds - Emerging Markets Bond
Schedule of Investments as at 30 June 2017 (expressed in EUR) (continued)

Holding Currency Description of Securities Market Value Net Assets %
25,759,000 USD  Egypt Government International Bond - Regs - 5.875% 11/Jun/2025 22,133,024 0.57%
20,893,000 USD  Egypt Government International Bond - Regs - 6.125% 31/Jan/2022 18,743,524 0.49%
20,800,000 usD Egypt Government International Bond - Regs - 7.5% 31/Jan/2027 19,402,786 0.50%
34,545,000 usD Egypt Government International Bond - Regs - 8.5% 31/Jan/2047 32,727,415 0.85%
10,000,000 USD  El Salvador Government International Bond - Regs - 6.375% 18/Jan/2027 7,956,688 0.21%

3,000,000 USD  El Salvador Government International Bond - Regs - 8.25% 10/Apr/2032 2,620,052 0.07%
7,737,000 USD  El Salvador Government International Bond - Regs - 8.625% 28/Feb/2029 7,071,871 0.18%
5,833,000 usD El Salvador Government International Bond - Reg.S Regs - 7.65% 15/Jun/2035 4,804,279 0.12%
8,000,000 USD  Ghana Government International Bond - Regs - 10.75% 14/0ct/2030 8,707,027 0.23%
5,000,000 USD  Ghana Government International Bond - Regs - 8.125% 18/Jan/2026 4,484,135 0.12%
6,000,000 USD  Guatemala Government Bond - Regs - 5.75% 06/Jun/2022 5,759,379 0.15%
5,653,846 EUR Hellenic Republic Government Bond Floating 24/Feb/2026 5,075,571 0.13%
7,000,000 EUR  Hellenic Republic Government Bond Floating 24/Feb/2028 5,955,810 0.15%
5,124,000 USD  Hungary Government International Bond 4% 25/Mar/2019 4,645,901 0.12%
3,214,000 usD Hungary Government International Bond 6.25% 29/Jan/2020 3,086,770 0.08%
8,365,000 EUR Indonesia Government International Bond - Regs - 2.625% 14/Jun/2023 8,791,782 0.23%
5,000,000 USD  Indonesia Government International Bond - Regs - 4.125% 15/Jan/2025 4,531,064 0.12%
10,000,000 USD  Indonesia Government International Bond - Regs - 4.35% 08/Jan/2027 9,154,092 0.24%
230,000,000,000 IDR Indonesia Treasury Bond 8.375% 15/Mar/2024 16,429,133 0.43%
10,000,000 usD Iraq International Bond - Regs - 5.8% 15/Jan/2028 7,811,836 0.20%
40,561,000 USD Ivory Coast Government International Bond - Regs - Floating 31/Dec/2032 33,052,498 0.86%
5,455,000 EUR Ivory Coast Government International Bond - Regs - 5.125% 15/Jun/2025 5,521,687 0.14%
6,825,000 USD  Ivory Coast Government International Bond - Regs - 5.375% 23/Jul/2024 5,853,224 0.15%
12,000,000 usD Ivory Coast Government International Bond - Regs - 6.375% 03/Mar/2028 10,663,466 0.28%
5,269,000 USD  Jamaica Government International Bond 8% 15/Mar/2039 5,474,346 0.14%
7,286,000 USD  Jordan Government International Bond - RegS - 6.125% 29/Jan/2026 6,550,296 0.17%
9,900,000 USD  KazAgro National Management Holding JSC - Regs - 4.625% 24/May/2023 8,668,305 0.23%
10,000,000 USD  Kenya Government International Bond - Regs - 6.875% 24/Jun/2024 8,986,366 0.23%
3,349,000 USD  Lembaga Pembiayaan Ekspor Indonesia - EMTN - 3.875% 06/Apr/2024 2,980,893 0.08%
3,800,000 MXN  Mexican Bonos 8% 11/Jun/2020 19,122,549 0.50%
9,620,000 USD  Mexico Government International Bond 4% 02/0ct/2023 8,842,758 0.23%
17,778,000 USD  Mexico Government International Bond 4.15% 28/Mar/2027 16,160,047 0.42%
6,800,000 usD Mongolia Government International Bond - Regs - 8.75% 09/Mar/2024 6,547,937 0.17%
5,000,000 USD  Nigeria Government International Bond - Regs - 6.75% 28/Jan/2021 4,658,454 0.12%
13,125,000 USD  Nigeria Government International Bond - Regs - 7.875% 16/Feb/2032 12,514,982 0.32%
14,712,000 USD  Nigeria Government International Bond 5.625% 27/Jun/2022 12,791,010 0.33%
4,091,000 USD  Oman Government International Bond - Regs - 3.875% 08/Mar/2022 3,583,530 0.09%
13,200,000 USD  Oman Government International Bond - Regs - 6.5% 08/Mar/2047 11,847,722 0.31%
450,000 USD  Panama Government International Bond 8.875% 30/Sep/2027 564,201 0.01%
5,600,000 USD  Paraguay Government International Bond - Regs - 6.1% 11/Aug/2044 5,462,277 0.14%
6,400,000 usD Perusahaan Listrik Negara PT - Regs - 5.25% 15/May/2047 5,642,415 0.15%
3,750,000 USD  Perusahaan Penerbit SBSN Indonesia Ill - Regs - 3.3% 21/Nov/2022 3,325,041 0.09%
4,000,000 USD  Perusahaan Penerbit SBSN Indonesia lll - Regs - 3.4% 29/Mar/2022 3,546,535 0.09%
8,000,000 U