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Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KoHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TO3W (hoHA, JOKyMEHTHT He € C pekramHa Lies. VHdopmMalsta
Ce M31CKBa MO 3aKOH, 3a Aa 6be pasdcHeHa CbLHOCTTa Ha TO3W (HOHL U PUCKOBETE, CBBbP3aHN C MHBECTUPaHETO B Hero. Mpenopbysame By ga ro
npoveTeTe, 3a [a MOXeTe [a B3eMeTe MH(OPMMPaHO PeLLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

ParndanseH-Esponerickn-SmallCap-KomnaHnm (R)

TpaHLW BanyTa Ha hoHaa BaJjlyTa Ha [arta Ha cb3gaBaHe ISIN kop,
TpaHwa

ISIN — noxonopasnpegenswm asnose (A) EUR EUR 2003-7-25 AT0000638986

ISIN — pevHBecTUpaLLm asnose (T) EUR EUR 2003-7-25 AT0000638994

ISIN — n3uano penHeecTMpaLLn Asnose /4y>kbuHa/ (VTA) EUR EUR 2003-10-28 AT0000639000

ISIN — nsuano peunHeecTupalLyn asnose /B cTpaHata/ (VTI) EUR EUR 2014-3-3 ATOO00A15HP6

Tosu choHg, ce ynpasnsaea oT PandanseH Kanutanannare MéX.
Ynpaenerve Ha choHaa: PandanseH Kanutanannare Ma6X

Llenn n nHBecTMUMOHHa NonnTuka

®onp Pandansen-Esponenckn-SmallCap-Komnanum (R) € poHa B akumm. VIHBECTULMOHHATA My LieN € ObArOCPOYEH KanuTaioB pacTexx npu noemaHe
Ha Mo-roneMm PUCKOBE 1 MHBECTUPA MPEAUMHO (Har-Manko 51% oT hoHO0BUS KanmUTau) B aKLMM UM PABHOCTOMHN HA aKLMNTE LIEHHW KHIDKa Ha KOMMaHnn
C Masika nasapHa Kanuranmsaums (MpousBefeHNe Ha Kypca (nadapHaTta LeHa) 1 o6LLma 6pon eMUTUPaHN akLmi Ha KOMMAaHWaTa) 40 5 Muanapaa espo,
KOUTO UMaT cefavLLe UM U3BbPLUBAT CBOSATA AeMHOCT B EBpona. [JombiHUTENHO MOXKe Aa Ce MHBECTUPA W B OPYIU LIEHHW KHKA, B EMUTUPAHN OT
ObpXKaBW, NPenpPUATUS AN HAAHAUMOHATHM eMUTEHTU 06Mraummn 1 MHCTPYMEHTU Ha MapuYHKA nasap, B AA/I0BE B MHBECTULMOHHM (DOHOOBE, KAaKTO U
B [ENO3UTW Ha BYKAAHE 1 CPOYHM Aeno3uTy. QOHOBLT Ce yNpaBnsaBa akTBHO U HE € OrpaHnyeH OT pedepeHTHa CTOMHOCT.

B pamkuTe Ha HBECTULMOHHATA CcTpaTervs OHOBT MOXKe Aa MHBECTUPA MPEAUMHO (OTHECEHO KbM CBBP3aHNS C TOBa PUCK) B EPVBATUBHN UHCTPYMEHT,
KaKTO 1 Aa N3Mnon3Ba TakmBa MHCTPYMEHTM 3a OCUMypsiBaHe Ha rapaHuun.

[Mpwv B1Aa ganose A LOXOAHOCTTA Ha (hoHaa ce pasnpenens oT 15.10. JombaHUTENHO € Bb3MOXKHO pasnpefeneHne Ha nevantara ot (hoHOO0BKS KanuTan
KaKTO 1 MEeXXOMHHO pasnpegeneHune. MNpu BCUYKM Opyrv BUOOBE AANOBe nevanbuTe ocTasaT BbB (DOHAA 1 MOBULLIABAT CTOMHOCTTA Ha AANOBETE.

[Npu cnupaxe nopaau N3BbHPEOHN OOCTOATENCTBA COOCTBEHNLMTE HA AANOBE MOraT [a U3NCKaT Ha AHEeBHa 6a3a 06paTHOTO U3KYMNyBaHe Ha OAN0BETE
OT 6aHKaTa feno3nTap Ha CbOTBETHATA Ba/MaHa LieHa 3a 06paTHO N3KymnyBaHe.

MpenopbKa: Bb3MOXKHO € TO31 POH[ [a HE € MOAXOSLL, 32 MHBECTUTOPW, KOUTO MNaHMpaT Aa U3TernaT CpeacTeara Cu B paMkiTe Ha cpok oT 10 roguHu.

Mpodun Ha pucka n Ha QOXogHOCTTa

<—— HwucobK puck Mo-BNCOK puck ——»
TUNNYHO HUCKW LLIAHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a JOXOAHOCT

MpoUTBET PUCK-BB3BPBLLAEMOCT Ce OTHACA 3a MUHaN MEepuof 1 He MOXe Aa Ce M3MO0M3Ba, KaTo HadexaeH nokasaren 3a 6baell Npohun PUcK-
Bb3BPbLUaeMoCT. KnacuduumpaHeTo B Kateropusi 1 He o3Havasa, Ye ToBa € 6e3prCKoBa MHBECTULMS. Bb3MOXXHO € puckoBaTa Knacudukaums aa ce
NPOMEHM C BpemeTo. Ha GasaTa Ha MHanm koneGaHusi B Kypca Ha thoH/a Ui Ha CpaBHMO NoPTHONO PECT. Ha MPUIIOXKIMO pasdrpaHmiaBaHe Ha prcka
ce V3BbPLLBA KNacKhUKaLMS Ha pyUcka B Kateropusi 5.

ChluecTByBaT CnegHUTE PUCKOBE, KOUTO ca OT 3HaqeHre 3a PoHpa 1 He ca 0b6xBaHaTV B KnacuuUmMpaHeTo Ha pycKa:

KpepuTeH puck: QOHABT BRara 4act OT akTUBUTE CU (BVPEKTHO WM YPE3 KPEAUTHN AepuBaTh) B AEMO3UTU WM MHCTPYMEHTU Ha Mapu4HMS nasap.
ChluecTByBa PUCK ONPERENEH EMUTEHT a U3NafHe B HEMNAaTEXOCNOCOBHOCT (CbOTBETHO Ce BioLLasa CMOCOBHOCTTa UM 3a nnatlanus). CnegosaTenHo
€ Bb3MOXXHO Te3M AenO3UTU W/ MHCTPYMEHTUN Ha MapuYHms nasap (v KpeamuTHN AepyBaTy) fa 3arybsT 4acT uam uanara e CTOMHOCT.

JInkBupeH prck: CbLLECTBYBA PUCK e4HA MO3MLIMS A He Ce MpofaBa Ha CnpaBefvBa LieHa. To31 pUCK MOXKe Aa [OBefe [0 BPEMEHHO NpeyCTaHOBABaHE
Ha 06paTHOTO M3KyMyBaHe.

Puck ot HemannauaHe Ha 3agbikeHne: POHOBLT CKN0YBA CAENKU C Pa3NNYHI JOrOBOPHW NapTHEOPU. ChLLECTBYBA PUCK TE3M [OrOBOPHM MapTHBOPK
[a He U3MbHAT B3emaHe Ha POHAa Hanp. Nopaan HECHCTOSATENHOCT.

OnepaunoHeH puUckK, MONeYNTENICKM PUCK: CbLLIECTBYBA PUCK OT 3arybu, MOPOAEH OT MPOBaNEHV BLTPELLHN MPOLECU/CUCTEMM UM OT BBHLLHN CbOUTUS
(Hanpumep: npupoaHu 6eacTeus). PUCKBT OT 3arybu Ha akTvBMTE Ha (DOHAA € CBbp3aH C MOMeYnTeNcTBOTO. ToBa MOXE Aa AOBEAE OO V3nafjaHe B
HeMNaTeXoCcrnoCobHOCT, HermonaraHe Ha HEOHOXOAUMUTE YCUS UM HEMPABOMEPHO MOBEAEHVE Ha MOMEHMTEN W NOANONeHmTEN.

Puck npu n3nonseaHe Ha gepusatn: GoHOLT MOXE [a U3M0I3Ba AEPVBATUBHN MHCTPYMEHTU HE CamO 3a XeyKnpaHe, HO ChLLO Taka 1 KaTo akTUBEH
VNHBECTULMOHEH MHCTPYMEHT. B peayntar Ha ToBa PUCKBLT OT MPOMEHM B CTOMHOCTTa Ha (hOHAA Ce yBenv4asa.
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Bl Takcnu
CbbpaHnTe TakCh Ce N3Mos3BaT 3a ynpaBAeHNETo Ha PoHaa. B Tsax ca BKIHEHM 1 padxoamnTe 3a npoaaxba 1 MapKeTUHN Ha AAnoBeTe Ha hoHaa. Hpes
YOBPXKAHETO HA TAKCUTE BB3MOXKHOTO ABVXKEHME HA CTOMHOCTTA € B HM3XOASLLA MOCOKaA.

EnHoKpaTHW Takeu npean 1 cneq, iHBeCTUmMSTa

LieHa Ha 3anucBaHe 5,00 %
1 UeHa Ha ob6paTHO U3KynyBaHe 0,00 %

Kacae ce 3a Hail-B/cOKaTa Cyma, KOSITO Ce ybpxa OT Bawarta MHBECTULWS Npeay MHBECTULSTA / MPeay UsMialaHeTo Ha BawmTe nevantu. 3a akTyaH1Te Takcu
MOXETE [ia Ce MHOPMVPaTE OT MSCTOTO Ha MPOAaK6a.
Takcu, KoUTO Ce yabpyKaT OT hoHa Npes roauHara.

TekyLwm Takcu 2,18 %

» TEKYLIMTE pasxoan” ca nsdncneHy Ha 6agara Ha umdpute kbM 30.06.2017, kaTo ce B3emat npeasug npeaxonHuTe 12 mecela. , Tekylumte pa3xoau’ BKIoHBaT
BCUYKM NAnaLlaHns 3a yripaBfieHne 1 BCUYKN Takeu, CbOpaHm no BpeMe Ha TO3V NepUoA,. BHLUHWUTE TpaH3aKLMOHHN Pa3xoay U TakeuTe, 06Bbp3aHn ¢ JOXOAHOCTTa
He ca CbCTaBHM YacTu Ha , TekyLumTe padxogun”. , TekyLmTe pasxoam” Morar fa Bapupar Besaka roguHa. TO4HO OnmcaHve Ha pasxoamTe, KOUTO Ce BKIOHBAT B
"TekyLumTe pasxoam” ce Hammpa B akTyasTHUA OTHET, MOATOYKa ,pasxoan”.

Pasxoan, kKouTo hoHOBLT MNoemMa Mpu OMPEedeneHn YCNoBUst

Takcn, 06Bbp3aHN C ABUKEHMETO Ha CTOMHOCTTA Ha hoHpa

HENPUNOXNM

B Pesyntatv oT MMHanu nepuogu
[NocoyeHaTa no-fgony rpadrka Nokasea pas3BnTUETO Ha CTOMHOCTTa Ha choHaa (TpaHw ATO000638994) B EUR. Noka3aHOTO U3MbHEHNE e NpedCTaBnUTENIHO
1 3a ApyruTe TpaHLLOBe,CoMeHaT Ha MbpBa CTpaHuLia.

CTomnHocTUTEe ca nadmcneHn ot PandanseH KAl cbrnacHo metoga OeKB,
46,4% 6asnpaHn Ha faHHN Ha H6aHkaTa 4eno3nTap (B Cnyyan Ha nnallaHe Ha LeHa
Ha obpaTHO W3KyrnyBaHe, NMpu NpubArBaHe [0 BCAKAKBW MOKasaTeNHW
CTOMHOCTW) [Npn 134MCNSBAHETO Ha Pe3ynTaTuTe He Ce B3VMaT Npeasug
VHOVBYAYATHA Pa3X0ay KaTo HanpuMep: pasMep Ha Takcarta 3a 3anmcBaHe,
Takcata Ha 0bparTHO M3KynyBaHe, TakCW, KOMUCUOHHW W OPYrU Pasxoau.
MwuHanoto npepcTaBsHe He e HapeXAeH nokasaten 3a 6bpaewmTe
pe3yntatu Ha oHpa. YKasaHne 3a MHBECTUTOPW C pasnnyHa HaumoHanHa
BanyTa oT Banytarta Ha doHga. Obpbllame BHUMaHWE, Ye BCNeacTBME Ha
-53,1% BasNlyTHN konebaHns LOXOAHOCTTa MOXE [ia Ce YBEeNMYM U1 fa Hamasee.
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B MpakTuyecka uHcdopmaLms
BaHkaTa-genosutap Ha hoHaa e PandanseH bank ViHTepHelwbHbn Al
[poCneKTbT, BKMOUYMTENHO 1 NpaBunaTa Ha hoHAa, rOAVLLHATE W LLIECTMECEYHUTE OTHETU, LIEHUTE 3a 3anMcBaHe 1 0BpaTHO U3KyryBaHe, KakTo U
[OMbAHUTENHA MHOPMaLMs 3a hOoHAA, MOXKETe [la HamepuTe 6e3nnaTtHo Ha www.rcm.at. B cnydain Ha MexayHapoaHW perncTpaumm oT CTpaHu, KOUTO
He ca HEMCKOIroBOPSILLM, MOXKETE ia HamepuTe Tadn MHOPMaLINS Ha aHrIIACKM e31K Ha wWww.rcm-international.com. Ha Toan ye6 agpec ca nocoyeHn
1 OPOSAT 1 MECTOMONOXXEHMETO Ha ANCTPUOYTOPUTE B CbOTBETHATA CTpaHa Ha npeasaraHe.
[NoapobHOCTM OTHOCHO aKTyanHuTe npasuna Ha PadaraeH KanvutanaHnare 'ezenwadt M.6.X. BbB Bpb3ka C Bb3HarpakaeH1siTa (BKIIOHUTENHO orcaHmne
Ha TOBa, Kak Ce U34MCNSBaT Bb3HarpaxaeHvsTa 1 Apyrute 60HyCw) U faHHK 3a n1uaTa, OTrOBOPHM 3a ONPefensiHETO Ha Bb3HarpaxxaeHusTa v opyrute
BOHYCK, KaKTO Y 3a 4Y/eHOBETE HAa KOMMWTETA 3a Bb3HArpaKOeHUSTa MOXETe Ja HaMepuTe B WHTEPHET Ha agpec www.rcm.at uaM CbOTBETHO
www.rcm-international.com. Npw nonckeaHe Le B NPeaocTaBiM 6e3mnnaTHO Tasn MHAopMaLIMs B nevaTeH Buf.
ObnaraHeTo Ha [OXO4UTe ¥ KanuTasnoBuTe nevantu ot hoHaa 3aBUCAT OT AaHbyHaTa CUTyauUust Ha CbOTBETHUS UHBECTUTOP W/WNK OT MSICTOTO, Ha KOETO
Ce VHBeCTMpa Kanutana. lNpenopbyBamMe KOHCyNTaumMsTa ¢ faHbyeH ekcrnepT. EBeHTyanHn orpaHnyeHns npu npogaxoara ca NocoYeHn B MpocneKTa.
PandainseH Kanutanannare N'voX Moxxe aa 6bae noaBeaeHo nofd, OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha [ekfapvpaHa B HACTOSLMS OOKYMEHT
nHpopMaLsi, KOSTo e 3abny)xaasallia, HeBAPHA UK € B MPOTUBOPEYME CbC CbOTBETHUTE YaCTU OT MPOCMEeKTa.
To3m hoHA, MHBECTMPA B PasfNYHM KNacOBE aKkTUBM C peamLa Knacose asanoee. ViHpopmaums 3a Apyrnte KnacoBe AanoBe Ha hoHAaa MOXKeTe Aa HamMepuTe
B NpocnekTa (pasgen Il, Touka 7).

DOHIBLT € NoNyyMN paspeLleHre B ABCTPUSE 1 MOANEXM HA peryimpane OT ABCTPUINCKMS HAA30p Ha (hrHaAHCOBMS Nasap.
Ynpaensaeawoto JpyxectBo PandanseH Kanutanannare [M6X e peructpupaHo B ABCTPUS 1 Ce perynmpa oT aBCTPUNCKNS Na3apeH perynarop.
KbMm 2017-8-18 kntovoBata nHopmaums 3a MHBECTUTOPUTE € akTyasiHa 1 BApHa.
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