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03 ABryct 2017 roquna

PA3JIEJI A - BbBEJIEHUE U ITPEAYIIPEX/IEHI S

Al

ToBa PE3OME CiI€iBa a C€ pas3riekaa KaTo BbBEACHUE KbM IIPOCIICKTA. Besiko peUICHUE 1a CE€ NHBECTHUPA B IECHHUTE KHUXA CJieBa fa Ce
OCHOBaBa Ha Pa3rjieKAaHE Ha LEJIUA MPOCHEKT OT UMHBECTUTOPA. Korarto e 3aBeieH UCK BbB BpB3Ka CbC ChbAbpiKallaTa C€ B IIPOCHEKTaA
I/IH(I)OpMaL[I/Iﬂ, UIIEHbT UHBECTUTOP MOXKE, CHIVIACHO CbOTBETHOTO HAIlMOHAJTHO 3aKOHOAATEJICTBO, Ja IOEME€ PAa3HOCKUTC BBB BPbH3Ka C
MpeBoJia Ha OPOCIICKTa NPEAu HAYaJI0TO Ha C"I)/JCGHOTO TNPOU3BOJCTBO. Hocsar TpaXX1aHCKa OTrOBOPHOCT CaMO TE€3U JIMIld, KOUTO Ca
U3TOTBUJIN PE3IOMETO, BKIIFOYUTEIHO HErOB MIPEBOA, B cnyqay”l Y€ TO € NOABCKIAIl0, HETOYHO, HECHOTBETCTBAIIIO HA OCTAHAJIUTE YaCTH Ha
MPOCIIEKTa WJIK, YE€TCHO 3a€AHO C JAPYIrUTE YacTU Ha IIPOCIEKTa, HE MPEACTaBs KIHO4YOBaTa I/IHq)OpMalII/IH, KOATO Oa MOAIIOMOIHE
UHBECTUTOPUTEC IIPU B3MMAHETO HA PCIICHUE NaJIM J1a MHBECTUPAT B TaKMBa IICHHU KHUXKA.

A2

EMPITCHT’])T, KaKTO U JiMuaTta, OTTOBOPHHU 3a CbCTAaBAHETO Ha IMPOCHEKTA, MPEAOCTABAT CBOCTO ChIJIACUE 32 U3IIOJI3BAHE HA IPOCIIEKTA MPpHU
rnociecasaia npenpouamGa WM OKOHYATEIHO IUIaCUpaHE€ Ha LECHHU KHUXA, OCBLIECTBEHU OT (bPIHaHCOBI/I TMOCPEAHULIN. ChIitacueTo mno
MPEAXOAHOTO U3PEUCHUE € BAJIMTHO 3a MEPUOJA 10 OKOHYATEIHOTO ITACUPAHE HA ICHHUTE KHUXA.

I/Il—[(l)OpMalll/lﬂTa OTHOCHO YyC/IOBHUSATAa U NapaMEeTpUTE Ha 0¢epTaTa OT BCEKH €IHH (l)I(IHaHCOB NOCPEeAHUK Ce NMpeaocTraBsi KbM
MOMEHTA HA otl)epTaTa OT CbOTBCTHHUH q)P[HaHCOB MOCPEeAHUK.

PA3JIEJI b - EMUTEHT

b.1

,»,Codapma umoru” AJJCUL]

b.2

HaumenoBanunero na [lpyxecrBoro e ,,Codapma umorn” AJICHULI. [pyxecTBOTO € y4YpeneHO U PEruCTPUpPAHO KaTo aKIHOHEPHO
JpPYXKECTBO ChC CIEIMalHa MHBECTHLMOHHA IIeJl, ChITIACHO 3aKOHOAATENICTBOTO Ha PemyOmmka Bearapus. Cepanuiuero u ajpechT Ha
ynpasnenue Ha ,,Codapma umoru” AJICHUILI ca: rp. Codus, paiion Usrpes, yi. ,JIpuesap Cranues” Ne 5, Kommnekc ,,Codapma busnec
Tayspc”, Crpana A, et. 11.

b.3

IIpenmerst Ha neitHoct Ha ,,Codpapma umotu” AJICUL]L e: mHBecTHpaHe Ha MApUYHUTE CPEIACTBA, HAOpAaHH Ype3 M3JaBaHE HA IICHHU
KHIDKA, B HEIBIDKMMH UMOTH (CEKIOPHTH3AIM Ha HEIBIDKMMH MMOTH) IOCPECTBOM ITOKYIIKa HAa IPaBO Ha COOCTBEHOCT W JPYTU BEIIHH
npaBa BbPXY HEIBMKUMH UMOTHU, U M3BHPIIBAHE HA CTPOSKU M MOAOOPEHHS B TAX, C LIEJ] NPENOCTABIHETO UM 32 YIPaBJICHHE, OTJaBaHe
HOJ HaeM, JIM3MHI, apeHjaa w/uinu npojaxOara uM. 3a oCbLIECTBABaHE Ha JelHOcTTa cu JlpyxecTBoTo mpurexana Jlumens Ne 25-
JCH11/29.05.2006 r., uznanen ot Komucusra 3a ¢puHancoB Hag3op. ChriacHo 3akoHa 3a JPY)KECTBaTa ChC CIEIUATHA HHBECTHIIMOHHA
nen JpyKecTBOTO He MOKE J1a U3BBPIIBA JPYT'H THPTOBCKH CHEIKH, Pa3IMYHU OT ONMMCAHHUTE B IpeIMeTa My Ha JIEHHOCT, OCBEH aKo ca
paspeuieHu oT 3aKoHa 3a APYKECTBATa ChC CHELMAHA MHBECTUIIMOHHA 11l J[pyKecTBOTO HE € BbBEKAAI0 MM pa3padoTBaio MPOJyKTH
WIH YCIIYTH, Pa3IndHK OT HOCOYeHUTe. KbM atara Ha M3TOTBSIHE HA HACTOSIINS NMPOCHEKT JpyKecTBOTO MpUTEkKaBa 66 MHBECTHIMOHHU
MMOTa C e JBJTOCPOYHOTO MM OTAaBaHe MoJ HaeM. 3a Hal-roJeMHsi CH MPOEKT — KoMIuieke ,,Codapma busnec Taynpc”, ,,Codapma
umotr” AJICULL uma usnanen Akt 16 — Pasperenue 3a nonssane ot gara 29.09.2011 r. 3a ¢punancupane Ha usrpaxaanero Ha ,,Codapma
Bbuznec Taybpc ,,Codpapma umoru” AJICUL] e u3non3san eaun unBectTuuoHeH kpenut ot 2008r., pedunancupan npe3 201 1r. u 0OTHOBO
npe3 2014 . ¢ JloroBop 3a 6aHKOB MHBECTUIIMOHEH KpeauT B pa3mep a0 EUR 22 619 338, cxmouen mexay JpyxecrBoro u ,,banka JICK*
EAJI. ToBa e Haii-BaXHUAT (PUHAHCOB JOTOBOP 3a KOMIIAHMATA, HOMHHAJIHATa My croWHOCT KbM 30.06.2017 1. e 25 456 xwmi. nB., a
amoprusupyemara — 25 424 xun. iB. MHBecTHIIMOHHATA TOJMUTHKA Ha ,,Codapma umotu” AJICHUL] e HacoueHa KbM pealn3upaHeTo Ha
MPOEKTH, CBbP3aHU CbC CEKIOPUTU3ALMATA HA HEABWKMMHU UMOTH, OT KOUTO JIpy»KECTBOTO peaau3upa OCHOBHATA YACT OT MPUXOAUTE CHU.
JpykecTBOTO MOXe J1a IPUI0OUBa aKTUBH 0€3 OrpaHWYCHHUS BHB BHIA, TUIIA, PA3MONIOKEHHETO U CTOMHOCTTA Ha HEABWKUMHUTE HMOTH,
IPH CIa3BaHe Ha IPUIIOKMMHTE Pa3Nopendu Ha ObIrapckoTo 3aKoHoxaTencTBo u Ycrasa. C ornen Ha ToBa JIpy»KecTBOTO (YHKIHMOHHPA B
CHJIHO KOHKYPEHTHA CPEe/ia, OTYMTAKH Pa3BUTHETO Ha CEKTOpa Ha HEIBIKMMHUTE HMOTH B Perybnrka Benrapus. Moxe na ce npueme, 4ye
BCHUKH JIPYXKECTBA, 3aHMMaBAIll CE CbC CTPOUTENICTBO, MPUAOOMBAHE U OTJAaBaHE I10J HAEM HAa HEABMXKMMHU MMOTH, Ilie ObIAT HErOBU
KOHKYPEHTH, JOKOJIKOTO CE CTPEMST KbM peaM3UpaHe Ha yCIENIHN IPOEKTH U MaKCUMH3UPAHE Ha CTOMHOCTTA Ha nevyanbara. OCHOBHHAT
nasap, Ha KoiTo Jlpy>xecTBOTO (yHKIMOHUPA, € bbirapus ¢ oryien Ha 3aKOHOBUTE OIpaHUYCHUS M (haKTa, 4e KbM MOMEHTA HAallpaBEHHUTE
WHBECTHLIMY Ca HA TEPUTOPUSITA HA CTPAHATA.

b.4a

CBeToBHAaTa MKOHOMHYECKAa KpH3a C€ OTpa3d HEraTMBHO BBPXY Ma3apHUTE CyOekTu B Bbarapus u OM3HEC MepCHeKTHBUTE NPEA THX.
MHOXeCTBO CEKTOpH Ha MKOHOMHKATa 0siXa 3aCerHaTH, KaTo Kpu3ara uMalile Hail-CHIIHO OTpaXeHHE BbpPXY Ma3zapa Ha HEJBUKUMH UMOTH.
B Ta3u HecurypHa kpusucHa cpena, ,,Copapma umorn” AJICUILL ycnst na craptupa, obe3neun GUHAHCOBO U 3aBBPIIU U3IIBIHEHUETO HA
eIUH OT Haii-aMOMIIMO3HUTE CH MPOEKTH — CTPOEkKa HA aJIMHHICTPATUBHO-THPIOBCKH KoMiuieke B Codust, paiioH ,,J3rpeB”, MecTHOCTTa
wAnanadan”. [IpoekThT € 3a MOCTPOSBAaHETO HA JIBE CAHOTUIIHM aMUHUCTPATHBHU CTPaJH C ThPrOBCKH ITOMEIICHHS Ha MAPTEPEH €Tax U
MELaHMH, KaKTO M NOA3EMHH Tapaku. B KOHTEKCTa Ha TeKyllara na3apHa CHTyalus APYKECTBOTO YCICIIHO € MPHUBISKIO peaula
HaeMaTelId Ha THProBcKaTa M oQHC YacTTa, OylarojapeHne Ha ypoOHara jokauus Ha ,,Copapma busznec Tayspc” u (QyHKIHOHATHHUTE
XapaKTePUCTHKH Ha MpoekTa. Bb3CTaHOBSIBAHETO HA €BpOIIEHCKaTa HKOHOMHUKA, 3aCHUJIBAHETO HA BHTPEIIHOTO ThPCEHE, MOJIOKUTEIHUTE
TEHJICHLMH TPU 3a€TOCTTAa U THhPrOBHATA Ha JAPEOHO, KAKTO M NMPU3HALUTE 32 BH3CTAHOBSBAHE Ha Ma3apa Ha HEIBMW)KUMHU MMOTH MpeE3
NOCJICHATA TOJIMHA 1aBaT OCHOBAHHE 338 ONTUMHCTHYHH NPOTHO3M 32 Pa3BUTHETO HAa ObJirapckara MKOHOMHKA B ObJeIIe.
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CODPAPMA UMOTHU AJICHUIT Pe3loMe Ha mpocneKkTa

b.5

,»Cotapma umotu” AJICUL] He e yacT OT HKOHOMUYecKa Ipyna. OnoBecTeHaTa B OT4eTUTEe HH(OpPMAIKs 32 CBbP3aHHU JIULA HA EMUTEHTA €
u3rotBena mo MCC 24, chabpikalll KpUTEpHH, pa3indHu oT 3anoxkennuTe B Hapenoa Ne 2/17.09.2003r. u 3IITIK.

b.6

AXIMOHepHTe, IPUTEXAaBAIIU NPSIKO HaJ 5 Ha CTO OT aKIUUTe ¢ IpaBo Ha riac Ha [pysxectBoTo, kKbM 30.06.2017 1. ca cneguute: OrHsH
HBanos Jlones, Bennucnas CumeonoB Croes, ,, TEJIEKOMITJIEKT UHBECT” Al u ,,JJIOHEB MHBECTMBHTC XOJIIUHI™ A/I.
I'maBuute axuuonepu B ,,Codapma umoru” AJICHUL] HIMAT pa3nuyHU NpaBa Ha TIac OT BCHYKM OCTaHANU akuuoHepu. Hama dusnuecko
WIH I0PUIHYECKO JIUIIE, KOSTO YIPaXHSIBA KOHTPOI BBPXY ,,Codapma umorn” AJICHUL] o cmucena va § 1, T. 14 ot 3akoHa 3a mMyOJIUYHO
Mpe/UIaraHe Ha [IEHHU KHIDKA.

b.7

Ta6auna Ne 1: Otuer 3a BceoOxBaTHUs 10X01 Ha ,,Codapma umotu’” AJICUILL
2014 2015 2016 30.06.2016 30.06.2017

XuJt. 6. XuJt. 6. Xun. Jie. Xun.ne. Xun.ne.
IIpuxomu oT HaeMH Ha HHBECTHLIMOHHH HMOTH 8 827 8 784 8 787 4330 4 488
IIpuxoau OT aAMUHUCTPATUBHO OOCITY)XKBaHE HA UMOTH 1045 1113 1068 556 560
Herna neyana ot mpoMeHH B CIIpaBeiIMBaTa CTOHHOCT
HA WHBECTHIIMOHHH HMOTH 152 63 58 - -
10 024 9960 9913 4 886 5048
Hpyru noxonu ot neiiHOCTTA 45 90 52 37 88
Pasxonu 3a matepuanu 47 (116) (132) (395) (32)
Pa3xonu 3a BBHIIHU YCIYTH (2 446) (2 496) (2462) (1188) (1336)
Pa3xonu 3a nepconana (30) (82) (90) (75) (83)
Pazxonu 3a amoprusanun 37 (45) (17) 9) (@)
Jpyru pa3zxonu 3a AelHOCTTa () 7D (223) (12) (160)
Tleuan6a ot onepaTHBHA ACiiHOCT 7432 7240 7 041 3604 3518
DuUHAHCOBU NPUXOAU 20 - - - -
DHHAHCOBU pa3Xxoau (2221) (1194) (854) (458) (301)
DUHAHCOBU NPUXOIU/PAa3X0/H, HETHO (2201) (1194) (854) (458) (301)
Ilewan0a npeau TUBHAEHTH 5231 6 046 6187 3146 3217
3ab/DKUTENCH AUBUIEHT 3a pas3NpeelsiHe (4 570) (5374) (5512) - -
OcTaTbyeH 10X0/ 32 roAUHATA 661 672 675 3146 3217
Jlpyru KOMIIOHEHTH Ha BCeOOXBATHHS JOXOJ 3@ TOAMHATA - - - -
OBIO BCEOBXBATEH J1OXO/ 3A TOJJMHATA 661 672 675 3146 3217
Joxon Ha aknus (Ipeu 3aIbDKUTENICH TUBUICHT) 0.33 0.35 0.34 0.17 0.17
Jloxox Ha akius (cyie]] 3a{bJDKUTEIICH IUBUICHT) 0.04 0.04 0.04 - -

H3mounuk: ,, Cogpapma umomu” AJJCHL] — Ooumupanu coouwnu ¢unancosu omyemu 3a 2014, 2015 u 2016 2. u Heooumupanu mexcOuHHU omuemu Kom
30.06.2016 2. u 30.06.2017 e.

IIpe3 2014 r. Ipy>xecTBOTO peanusupa NMPUXOAU OT HaeMHu B pazMmep Ha § 827 Xuil. JIB., KOeTo mpencraBisiBa peeT oT 13.60% cnpsmo
npeaxojHara roauHa. JpyxecTBoTo e peanusupano pyru 1oxo[u OT JaeiiHocTTa B pazmep Ha 45 xuit. aB. (2013 r.: 199 xui1. JB.), KOUTO
BKJIIOYBAT Heyainba oT mponaxkba Ha UMOTH B pasMep Ha 24 XWI. JB., IPUXOAW OT HEYCTOHKH — 18 XwWi. JB., 3acTpaxoBaTENHH
obe3miereHus — 1 XM JIB. M IPYTH NPUX0IH — 2 Xuil. JIB. OnepaTuBHATE Pa3Xxoau OesiekaT He3HAYNTEIHO MOKAYBaHe, KOSTO JI0 TrojsiMa
CTEIEH € JBIDKEHO OT IIOKAaYBAaHETO HA Pa3XOAUTE 3a BBHIIHH YCIyru ¢ 3.7% 1o 2 446 xun. nB. [pyXecTBOTO MPUKIIIOYBA FOAUHATA C
peajM3upaHa ornepaTuBHa neyanda B pasmep Ha 7 432 xui. jB. Hernure ¢punancoBu pasxoau 3a 2014 r. Bp3nu3ar Ha 2 201 XuiL. JIB. U Taka
JIPY>KECTBOTO NPUKIIIOYBA FOAMHATA C eyada (Mpeay 3aAbDKUTENIEH JUBUICHT) B pa3mep Ha 5 231 xuit. JiB.

Ipes 2015 r. ,,Codapma umoru™ AJJCULL peannsupa npuxoay oT HaeM B pa3Mep Ha 8 784 xwmi. yB., kato orbemnssea cuax ot 0,49% Ha
roxuinHa 6a3a. [Ipyru Hoxoau OT IeHHOCTTa ce YABOSBAT CHPSAMO NPEAXOAHaTa roAnHa, gocTuraiikn 90 xwi. nB. Te BKIIOYBAT NPUXOAU
oT HeycTolku (75 xum. JB.), meyanba oT Npojaak0a Ha UMOTU U crenuGUYHN UHCTanauuu (12 Xuil. 7B.), IPUXOAH OT 3aCTPAXOBATEIHU
obesmerenus (1 xwi. nB.) ¥ apyru (2 xwi. yiB.). OnepaTuBHHUTE pasxoau Ha JlpyxecTBoTo HapacTBar ¢ 6,56% mpe3 rogunata jgo 2 810
xwl. JB. Taka omepaTuBHaTa rnedanba Ha ,,Codpapma umoru™ AJICULL xeM kpast Ha 2015 1. Bp3mu3a Ha 7 240 xmr. nB. W ¢ 2,58% mo-
HHUCKO CHpsIMO TpeaxoaHara roauna. Hernurte ¢uuancoBu pasxomm HamansBaT ¢ 45,75% no 1 194 xmi. JB. ¢ Koero redanbara Ha
JPYKeCTBOTO (IpeIy 3aXbJDKUTEIHAS JUBUACHT) foctura 6 046 Xui. JB., oroens3Baiiku peeT oT 15,58% crpsimo 2014 r.

IIpe3 2016 r. npuxoauTe OT HaeMH Bb3JIK3aT Ha 8 787 XuJI. JIB. KaTo 0TOENsA3BaT U3MeHenue ot easa 0,03% crpsmMo npenxoaHaTa rojnHa.
Jpyrute npuxoau ot AeifHocTTa ce cBUBaT ¢ 42,2% 10 52 XU JIB. KaTO T€ BKIOYBAT NPUXOIHU OT HEYCTOUKH (46 Xuil. JB.), medanba or
nponax6a Ha UMOTH (5 XWJI. JIB.) U IPUXOJH OT 3acTpaxoBarenHu obesniereHus (1 xui. aB.). OnepatuBHUTE pa3sxoau Ha J[pykecTBOTO ce
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noButiaBat ¢ 4,06% Ha roauiiHa 6a3a, mocturaiiku 2 924 xwi. nB. Taka omepatuBHaTa medan6a Ha ,,Codapma mmoru“ AJICUL] 3a
roauHata Bb3nu3a Ha 7 041 XWil. JIB., KOETO MpENCTaBisiBa HamaneHue ¢ 2,75% 3a rogunata. C HaMalsIBAaHETO HA MOJ3BAHOTO OAHKOBO
¢uHaHCHpaHe, (PMHAHCOBUTE pa3xou Ha JpyxecTBOTO ce moHmxkaBar ¢ 28,48% mo 854 xmi. ynB. C ToBa HeTHaTa nevyanba nocrura 6 187

XHIL. JIB., WK ¢ 2,33% 1M0-BUCOKA CIIPSIMO OTYETEHOTO FOJJMHA I10-PAHO.

IIpe3 mepBoTO MONTyroane Ha 2017 r. [IpyxecTBOTO peann3nupa MpUXoay OT HAeMH Ha HHBECTUIIMOHHU UMOTH B pa3mep Ha 4 488 xmi. nB.,
¢ KoeTo oTbens3Ba pueT oT 3,65% Ha romumiHa 06a3za CIpsMO CHIIMS NMEpUOI HAa MHUHajata roguHa. [IpuxoanTe OT aAMHHUCTPAaTHBHO
o0ciy)KBaHe Ha UMOTH BB3IU3aT Ha 560 XWj. JIB. 32 MBPBHUTE HIECT Mecella Ha TOJUHATA, a MepoTo ,,JlpyrH DOXOmu OT JeHHOCTTa™
HapactBat 10 88 xui. 1B. OnepaTUBHUTE pa3xoau Ha ,,Codapma umotu™ AJICUILL 3a mbpBoOTO MONTyroaue gocturat a0 1 618 xwi. JB. win
¢ 22,67% moBeve CIpsIMO CHINUS MEPUOA Ha MHHAJaTa rojuHa. HeTHuTe (MHAHCOBM pa3XoIH 3a MBPBUTE IiecT Mecena Ha 2017 T.

BB3M3aT Ha 301 xmuL. JIB., a HeTHaTa nevyanba Ha JpykecTBOTO O0TOEINsI3BA PBCT OT 2,26% Ha roaunIHa 6a3a 1o 3 217 Xui. nB.

Ta6auna Ne 2: Kanuranosa ctpykrypa Ha ,,Codapma umoru” AJICUL]

2014 2015 2016 30.06.2017
Xu. n1e. xun. 6. Xu. ne. xuJn. 6.
AKTHUBU
HeTexkyumu akTuBU
HBECTULIMOHHY HMOTH 84 019 83 890 83 949 83 756
IHBECTUIIMOHHN UMOTH IO CTPOUTEJICTBO 0 0
Jpyru ABITOTpaiiHN MaTepHATHHI aKTHBU 66 33 16 11
Hewmarepunanau akTusu 12 0 0 0
84 097 83 923 83 965 83 767
Texkymu akTUBH
BsemaHus OT CBBbp3aHH PEIIPHUITHSL 27 36 67 56
TBproBeku B3eMaHUS 476 406 280 355
Jlpyru TeKyIy B3eMaHus M IpeIIUIaTeHH Pa3Xoan 38 35 35 130
[lapu4nu cpeacTBa U MapUIHN EKBUBAJICHTH 3993 814 778 552
4534 1291 1160 1093
OBIIO AKTUBHU 88 631 85214 85125 84 860
COBCTBEH KAIIUTAJI U TACUBHU
COBCTBEH KAIIUTAJI
OCHOBEH aKIIMOHEPEH KalnuTall 16 939 18 087 19 257 19257
Pesepsu 8043 11374 15702 15702
Hepasnpenenena neuanta 8 657 9329 10 004 13221
OBIO COBCTBEH KAIIUTAJI 33639 38790 44963 48 180
MNACUBU
Hetexymm 3aqb1:KeHAsS
Jbarocpounu OaHKOBU 3aeMHU 38224 30 652 24 306 20946
JIbArocpouHy 3abJDKEHHS KbM IIepCOHaNa 0 13 23 24
38 224 30 665 24 329 20970
Texyuu 3anbKeHAs
3abIDKEHUS] KbM CBBP3aHU IPEIIPHUITUSL 6521 5015 4826 4740
Kpatkocpo4Ha yacT Ha JBATOCPOYHHTE OAHKOBU 3aEMU 4491 4487 4488 4478
Kpatkocpounu 6aHKOBH 3aeMU 0 0 0 0
3aabIDKEHNS 33 JUBUIEHTH 4571 5375 5515 5346
TBProBCKH 3aABIDKEHHUS 99 100 121 40
3aabiKCHUS 3a JaHbIU 438 120 137 310
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CODPAPMA UMOTHU AJICHUIT Pe3loMe Ha mpocneKkTa gee
Jpyru TeKyIu 3abDKEHIS 648 662 746 796
16 768 15759 15 833 15710
OBIIO MACUBH 54 992 46 424 40 162 36 680
OBIIIO COBCTBEH KATINTAJI U TACUBHA 88 631 85214 85125 84 860

Hzmounux: ,,Cogpapma Umomu” AJJCUL] — Ooumupanu eoouwnu ¢unancosu omyemu 3a 2014, 2015 u 2016 2. u neooumupan mesxicounen omyen Kom
30.06.2017 .

b.8

EmuTeHTHT HE H3roTBs npodopma prHaHCOBA HHPOPMALHUSL.

B.9

EmuteHTHT He IpaBu JOIyCKaHHWs 3a IIPOTHO3HU UJIN HpI/I6III/I3PITeHHI/I CTOMHOCTH Ha IevajonTe.

Bb.10

OpauTopcKkuTe NOKIaau BhpXy otuerute Ha ,,Codapma umoru” AJICHUIL 3a 2014 1., 2015 . u 2016 r. He ChaAbpKAT KBANH(UKALINH.

b.11

Bopuc Bopucos, B kauecTBOTO My Ha U3IBJIHHUTEIECH AUPEKTOpP U MIpeacTapiisall ,,Copapma umotu” AJICULI, ¢ moamuca cu B kpas Ha
Ipocmnekra, gexnapupa, 4e 1Mo HETOBO MHEHHE, OOOPOTHHUAT KalUTal He € JOCTAaThUeH 3a HACTOSIIMTE HykIu Ha EmMurteHTa u me 6paar
B3eTU MEpKU 3a yBelHMYaBaHE Ha TEKyLIUTe aKTHBU M HAMallIBaHE Ha KPaTKOCPOYHUTE MACHBHU, 32 Ja ObJe MOCTUTHAT JOCTAaThueH
000pOTeH KamuTal 3a Hy>xauTe Ha EMuTeHTa.

PA3JIEJI B - IEHHN KHM>KA

B.1

IIpenmer na nmyOnuuHO npemarane ca 850 000 Op. oOMKHOBEHM, MOMMEHHM, OE3HAMYHM aKUUHM OT YBEIMYEHHWETO Ha KaluTala Ha
JpyXecTBOTO. AKUMHTE OT Ta3H EMHUCHS ca OT CBIIUS KJIac, KaKTO Beue M3/aJeHuTe akiMu Ha JIpy»KeCTBOTO M J1aBaT €JHAKBU IpaBa Ha
NPUTEKATENIUTE CH — MPAaBO Ha €IMH IJIac B OOLIOTO ChOpaHME HAa aKUMOHEPHUTE, MPABO HA JUBHICHT M HA JIMKBUAALMOHEH JISUI,
Chpa3MepHU C HOMHHAJIIHATA CTOMHOCT Ha aKLHUsATA.

MesxayHapoaHUsT HOMep 3a uaeHTudukanus Ha akiquute Ha ,,Codapma umoru” AJICULL (ISIN kon) e: BG1100031068

Akuuurte 1ie ce npeayarat camo B Peny0Oauka bbarapus u Hsima 1a ObaT NpeAMET Ha MEeKIYHAPOIHO MpeJiarate.

B.2

Emucusta akuuy oT yBenmuueHuero Ha kamnwutana ,,Codapma umorn” AJICUIl e nenHomuHupana B Obiarapcku Jiea. HomuHamHata
CTOMHOCT Ha IIpeJaraHuTe akuuu € 1 (eauH) e, a eMUCUOHHATA UM CTOMHOCT 6.50 sieBa (11ecT JieBa U IET1eCET CTOTUHKH).

B.3

Peructpupanusat kanuran Ha ,,Codpapma umot” AJICULL e B pazmep Ha 19 256 929 nB. u ¢ pasnpenene B 19 256 929 6post 6e3HATHMYHHA
MOUMEHHH aKIMK ¢ HOMUHAJ | JIeB BCsIKa €1HA OT TsAX. BCHYKM akiuu ca u3IsuIo TUIATeHU.

B4

Bcesika obukHoBeHa akius Ha ,,Codapma umotu” AJICUILL naBa npaso Ha riac B OOLI0TO chOpaHKe Ha aKLIMOHEPUTE, IPABO HA TUBHJICHT
Y Ha JIMKBUJIAIIMOHEH JIsU1, IPOIOPLIMOHAIHY C HOMUHAJIHATA CTOMHOCT Ha aKIUATA.

IIpaBo Ha TUBUAEHT

JluBuneHTH ce pasmpenensaT mo pemeHne Ha OOmoro chOpaHHe Ha aKIMOHEPHTE C MPABO HA Tiac 1Mo mpemtoxkeHne Ha CobBera Ha
JUPEKTOpUTE.

JlpykeCTBOTO HE MOXKE Jla M3IUIAll[a Ha CBOMTE AKIMOHEPU aBAaHCOBO CyMH CpEIly IMBHJEHTH IpeIu OKOHYATeNHOTO NpHEMaHe Ha
TOJUIIHMS (PMHAHCOB OTHET T10 pefa Ha ThproBeKust 3aKoH M YcTaBa Ha JIpykecTBoTO.

IIpaBo na momyuaT IUBMAEHT MMAT JIUIATA, BOUCAHU B PErHCTpUTE Ha lleHTpanHus Aemosurtap KaTo akUMOHEpU Ha 14-Tus JeH cien
narata Ha O01oTo chOpaHue, Ha KOETO € IPHeT FOJUIIHUAT (PUHAHCOB OTUET U € IPUETO PEellICHHUE 3a pa3HpeielsiHe Ha edyanbara.
LenTpanHusT neno3utap npeaocTass Ha JIpyKeCTBOTO CHMCHK Ha aKIMOHEPUTE KbM ropernocodyeHara gata. [IpucbcTBueTo Ha JIHLETO B
TO3H CITHCHK € JIOCTATHYHO YCIOBHUE TO JIa TTOTyYH JUBUJICHT, ClIe]| HaIIe)KHaTa My JIETUTUMAIIHSL.

JpykecTBOTO pasmpenens 3aAbJDKUTEIHO KaTo AUBHAEHT Hai-manko 90 % oT meuanbara cu 3a (UHAHCOBATa TOJMHA, ONpPEAENIEHA IO
pena na wi. 10, an. 3 3/ICULL.

JluBUJIeHTHUTE ce U3ILIAINAT Ha aKIMOHEPUTE B CpPOK 12 (ABaHazeceT) Mecella OT Kpask Ha ChbOTBETHATa ()MHAHCOBA ToAuHa. M3miamanero
Ha IUBHJIEHTA CE U3BBPIIBA 10 OAHKOB IIBT ChC ChAeicTBUETO Ha LleHTpanHus nenosurap.

Pazxoaute no n3mIamaHeTo Ha TUBUACHTA Ca 332 CMETKa Ha J[py>kecTBOTO.

Jlunata, UMaly IpaBo Ha AUBUJCHT, KOUTO HE IO HOTHPCAT B IOCOYEHHS CPOK, MOTaT Ja YIPaKHAT TOBA IIPaBO 10 U3THYaHE HA O0Ius 5-
TO/IUILICH JABHOCTEH CPOK, CIIe] KOETO IIPAaBOTO Ce IoracsBa U HEMOMy4eHUTe JUBUICHTU OCTaBaT B J[pyxKecTBOTO.

Hsma orpanuyeHus u cenuagHy OpoLeIypHU 32 HeIpeOUBaBallK IbPIKATEIH.

IIpaBo Ha riac

IIpaBoTO Ha riac Bb3HHUKBA C IIBJIHOTO U3ILIANIAHE HA EMUCUOHHATA CTOMHOCT U BIIMCBAHETO HA YBEIMYEHHETO Ha KaluTana B TbproBcKus
perucThp.

IIpaBoTo Ha rnac B O61I0TO chOpaHue Ha aKIMOHEPUTE Ce YIPaXKHsABA OT JUIATa, BIMCAHHU B PEerUcTpuTe Ha l[eHTpanHus f1eno3urap KaTo
akuuoHepu 14 nHu mpenu patata Ha OOmoro chOpanue. (KymyBaubT Ha akiuM, BOMCAH B perucTspa Ha lleHTpannus nemosutap Ha 13-
tus AeH npeau O6moTo chOpaHue, HIMa Jla MOXe Ja I71acyBa; IPaBOTO HA IJIac IO Te3U aKIUKM MOXKE J1a ObJe YIPakHEHO OT MPEAUIIHUS
UM mputexaren). LleHTpanHuAT neno3uTap mpenocTass Ha JIpy’KeCTBOTO CIMCHK Ha aKI[MOHEPHUTE KbM ropernocodeHara fgata (14 mun
npean OOmoro cvOpanue). I[IpUChCTBUETO HA JHMLETO B TO3U CIUCHK € JOCTaThYHO YCIOBHE TO jaa ydacTBa B OOmoro chOpaHue u jaa
yIpaXHU NPaBOTO CH Ha IJIAc, Cle[ HaaJeKHATa My JETMTHManus (IM4HA KapTa 3a (PU3MYECKHUTE JIUNA; YJOCTOBEPEHHUE 3a aKTYaJlHO
CBCTOSHHE HA aKIUMOHEP — IOPUAWYECKO JHIE U ChOTBETHO JETMTHMHPAHE Ha HETOBUS IpeicTaBuTen). IIpuTexaTenuTe Ha IpaBoOTO Ha
riac ydactsar B OOIIOTO chOpaHUE JIMYHO WM Ype3 NPEACTABUTEIN, YI'BIHOMOIICH C U3PUYHO IMHCMEHO I'BJHOMOIIHO, U3/1aJleHO OT
CHOTBETHHS aKIIMOHEP, KOETO Jia Ob/ie 32 KOHKPETHOTO 0010 chOpaHKe U J1a UMa MHHHMAITHO ChABbPKaHNE, OTPEIENIEHO MO 3aKOH.

IIpu yBenuuenue Ha Kanurtana Ha JIpy»KeCTBOTO BCEKM aKI[MOHEp MMa MPaBO Aa HPUA00UE YacT OT aKLMUTE OT BCSKA JOIBIHUTEIHA
€MHUCHS OT ChIIM KJIac, KOATO ChOTBETCTBA HAa HEIOBMs Jsl B KalMTala peau yseandeHuero. IlpaBo 1a yyacTsar B yBEIMYEHUETO UMAT
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sophomgﬁ

CODPAPMA UMOTHU AJICHUIT Pe3loMe Ha mpocneKkTa

NHIaTa, NpUIoOHIN aKIMK Hali-KbCHO 14 IHU cien jaTaTta Ha pemeHnero Ha OOIIOTO chOpaHKe 3a yBelInyaBaHe Ha KalWTaja, a KoraTo
pEIIEHNETO 32 YBENMYEHHETO HAa KamuTana ce B3eMa oT ChBeTa Ha JUPEKTOPHUTE — JIMLATA, MPUAOOMIN aKIMM Hal-KbCHO 7 ITHH ClleX
JlaTaTa Ha OTOBECTSABaHE Ha ChOOIIEHUETO 3a MyOInYHO npemiarane mo wi. 92a ot 3I1TTLK.

IIpu yBenmnuaBaHe Ha KanWTana Ha JIpy»KeCTBOTO dYpe3 3alMCBaHE Ha aKIWMM c€ HM3/aBaT IpaBa IO cMmucwhia Ha § 1, T. 3 or
Jompaaurennure pasnopendu Ha 3IITIIK. Cpenry Bceska chliecTByBamia akimusi ce H3aaBa eAHO MpaBo. ChOTHOIIEHHETO MEXIY
W3/aJICHUTE TIpaBa U €JHa HOBA aKLUs Ce OIpeJielis B PELISHUETO 3a yBEeIUYaBaHe Ha KaruTania.

IIpaBo Ha a5 oT neyaadute Ha EMutenTa

JIMBHICHTH Ce M3IUIAIAT, aKo CIIOpe/1 MPOBEPEHUS U MPHET (PUHAHCOB OTYET 3a ChOTBETHATA FOJIMHA YUCTATa CTOWHOCT HAa MMYIIIECTBOTO,
HaMajieHa C JAMBUJCHTHUTE, MOJUISKAIIM Ha W3IUIAIlaHe, € He Mo-Majka OT CyMaTa Ha kamuTaja Ha JpyxectBoto, GoHI ,,Pe3epBen” u
npyrute GoHaoBe, KOUTO Jpy’KeCTBOTO € JUIhKHO Ja o0pa3yBa MO 3aKoH WK YcraB. JpyKecTBOTO pasmpenes 3aIb/KATETHO KaTo
JTUBHICHT Hal-Manko 90 % ot medyanbara cu 3a GuHAHCOBaTa roJMHA, onpeeieHa mo pexa ua wi. 10, an. 3 3/ICULL. JuBunenture ce
M3IUTAIIAT Ha aKIIMOHEpHUTe B cpoK 12 (BaHaeceT) Mecela OT Kpasi Ha ChOTBETHATa (PMHAHCOBA I'OJIHHA.

IIpaBo Ha TMKBUAALMOHEH ST

O6ukHOBeHAaTa aKiys Ha J[py>KecTBOTO JaBa NpaBO HA JIMKBUIAIMOHEH I, MPOMOPIHOHANCH C HOMHHAIHATA CTOHHOCT Ha aKIMATA.

ToBa mpaBo € ycIIOBHO — TO Bb3HHKBA M MOXe Jla ObJie yIPaXHEHO, CaMO B CITydaii ue (M JJOKOJIKOTO) TP JMKBHAALMATA Ha JIpyKecTBOTO

CIIe yJOBIETBOPSIBAHETO HA TPETEHI[MUTE Ha BCHUYKH KPEJUTOPH € OCTaHAIO MMYIIECTBO 3a pasnpenesHe MeXmy aKIHOHEpHTe U JI0

pasmepa Ha ToBa MMymecTBo. C NpaBO Ha JMKBHAAIMOHEH NS paslojiaraT caMo JIMIATa, BIMCAHW B perucTpure Ha ,lleHTpanen

neno3uTap” AJl KaTo aKIMOHEPH KbM MOMEHTA Ha MpeKpaTsBaHe Ha JIpyskecTBoTO. JIpykecTBOTO ce mpekpaTsiBa Mo permenue Ha O61oTo

cpOpaHe Ha aKIMOHEPHUTE W B JIPYTHUTE MPEIBUACHN B 3aKOHA M YcTaBa ciydan. CBrIacHO JeHCTBAIOTO 3aKOHOAATENCTBO, TPABOTO HA

JMKBUAAIMOHEH JISUT CE TI0racsiBa ¢ U3THYAHETO Ha OOIIHA 5-TOJWIIEH TaBHOCTEH CPOK.

Besika akuust 1aBa | JIOITBITHATETHH TIPaBa, MPOU3THUYAIIN OT OCHOBHHTE, KaKTO CIIe/(Ba:

" Npaso Ha 8ceKu akyuonep 0a yuacmed 6 ynpasienuemo, 0a usdupa u oa 6voe uzdbupan 6 opeanume Ha ynpaeienue,

" npaso na un@opmayus, 8 moea YUCIO U NPABOMO HA NPed8apumento 3ano3nagane ¢ NUCMeHume Mamepuan no ooseenus OHegen
peo na Obwomo cvopanue Ha akyuonepume u c60600HOMO UM NOYHABAHE NPU NOUCKEAHE,

" npaso da obocansa npeo cvoa peutenus na Obwomo cvopauie, npomugopeuawy Ha 3aKoHa uny Ycmasa.

IIpaBa Ha MHHOPUTAPHUTE AKIHOHEPH:

AKIMOHEpH, IPUTEKABAIIN 32¢JHO MM NOOTACIHO Hal-MaJIKo 5 Ha CTO OT KanuTtaia Ha J[py»kecTBOTO Morart:

" npu Oe3ldelicmeue HA YnpagumenHume My OpedaHu, KOemo 3acmpawiasa unmepecume Ha JIpyacecmeono, 0a npeosgam npeo cvoa
uckoseme Ha Jlpyscecmeomo cpewsy mpemu auya;

. 0a npeosassam UCK nped OKPBIUCHUA CbO No cedanuwemo Ha J[lpysicecmgomo 3a obeswemenue Ha 6pedu, NPUUUHEHU HA
Lpyorcecmeomo om Oeticmeus unu 6e30eticmeus Ha uieHogeme Ha YNpasumenHume u KOHMPOIHUMe Op2any U Ha NPOKypucmume Ha
Jpyarcecmeomo,

*  Oda uckam om O6ujomo cvbpanue unu Om OKPBICHUA CbO HAZHAYABAHEMO HA KOHMPOIbOPU, KOUMO Oa NpoGepsm ysnama
c4emogoona OOKymMenmayus na JIpyscecmeomo u 0a uzzomesim 00KIa0 3a KOHCMamayuume cu,

" Oa uckam om OKpvIUCHUA cbO ceukeane na Obujo cvopaHue unu ogracmasane na mexen npeocmagumen oa ceuxa Odwo cvbpanue no
onpedenen om msx OHegeH peo;

" 0a 6KIIOHAM HOBU 8bRPOCU U 04 NPeONazam peuleHus no eye 6KI0YeHU 8bNpocu 8 OHesHUs ped Ha sede caukano Obwo cvbpanue na
axyuonepume no peoa na 4n. 223a om Tep2o6cKus 3aKOH.

AKIMOHEpH, KOUTO IIOBeYEe OT TPU Mecella IPUTExaBaT aKLUY, IPEACTABIABAIIY IIOHE 5 Ha CTO OT KanuTana Ha [{py>KecTBOTO, MOraT Clie]

00siBABaHE B THPTOBCKHSA PETUCTBP WIM M3IpAlllaHe Ha IIOKAaHAaTa Ja BKIIOYAT M JPYTd BBIPOCH B JHEBHUS pel Ha oOIIOTO chOpaHue,

cbruacHo wi. 223a ot T3.

VYcrawpT Ha ,,Codapma umoru” AJICULl He mpeaBmkaa Apyru ocoOeHM HpaBa U NPUBUICTHU IO aKIHUMTE, IpeaMeT Ha IyOnuuHO

npearase. [IpaBata, npegocTaBsHU OT aKIUUTE, MPEAMET Ha HACTOSAMIOTO IMyONMYHO NMpeAjaraHe, He MOrar Aa ObJaT OrpaHUYeHU OT

IpaBa, IPEeIOCTaBIHU OT APYT KJIAC LIEHHU KHIDKA WM OT Pa3HopeAOUTe Ha JOTOBOP MU APYT JOKYMEHT.

YcioBus 32 00paTHO U3KYIyBaHe
CeraacHo wi. 22, an. 4 ot 3/ICUL, [py>xecTBOTO HE MOXE Aa U3BBpPILBA 00pPAaTHO M3KyMyBaHe No pexa Ha wi. 111, an. 5 ot 3IILIK.

Ycaosus 3a KOHBepTHPaHe
Hsma m3nanenn KOHBECPTHUPYCMHU LICHHU KHUXKA.

B.5

Wznanenute ot ,,Codapma umoru” AJICULL akuuu ce npexBbpisAT CBOOOAHO, 0€3 OrpaHUYEHHs, CIIOPE BOJIATAa Ha IPUTEKATEII UM U 0
pena, npensuiaeH B 3I1MU, Hapenoa Ne 38 na KOH 3a n3nckBanusTa KbM JCHHOCTTA HA MHBECTHLMOHHHUTE MOCPEAHUIH, [IpaBUITHUKBT
Ha ,,llentpanen menosurap* AJl (LIJ]) u IIpaBunata na b®b (Bxk. mo-gomy). [IpexBbpISHETO HAa aKIUUTE C€ CUMTA 32 M3BBPIICHO OT
MOMEHTA Ha PETUCTpalys Ha caenkaTa B LlenTpannus nenosurap.

Tbpropusta ¢ akuuu Ha JIpy»KeCTBOTO Ha PETYIMPAH Ma3ap e ce u3BbpiuBa Ha bDb upe3 nuieH3upaH HHBECTULMOHEH OCPEAHUK, YIEeH
Ha B®B. TeproBus ¢ akiuu ot kanuTana Ha ,,Codapma umoru” AJICHLL Moxe 1a ce u3BbpIIBa U U3BBH PEryJHpaH rnasap Mpu cra3BaHe
Ha M3MCKBaHUATA Ha IPHIIOKUMAaTa HOpMaTHBHA ypenoa u [pasmiauka Ha L]

3a j1a 3aKynaT WK npofanar akiuu Ha Db, naBecTuTOpHTE CNEBa ja MOAaAaT ChOTBETHUTE HAPEKJAHUS 3a MOKYIKA MM Ipoaaxoa 1o
WHBECTHLHUOHHUS MTOCPEIHHK, C KOHTO MMaT CKIItoueH Jnorosop. Ciex ckiouBaHe Ha OGopcoBaTa clefika HHBECTHLMOHHHAT ITOCPEIHHUK
U3BBPIIBAa HEOOXOUMUTE AEHCTBUSA 3a perucrpanus Ha caenkara B 11J] 1 3a u3BbpIIBaHe Ha CETHIMEHTA, C KOTO AKI[UUTE CE IPEXBBPIAT
OT CMETKaTa Ha IpoJiaBaya B CMETKaTa Ha KyIlyBaya.

CtpaHuTte 1o CHENKU C aKUuU OT Kanurtana Ha JIpy»KecTBOTO, NPEABApUTENHO CKIIOYEHH HPSKO MEXIY TAX, CTPAaHUTE IO CKIIOYEH
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sopharma”
CO®APMA HMOTH AJCHI[  Pesiome na npocnexta )

JIOTOBOP 3a JAapeHue ¢ MPEeIMET aKIMH OT KanmuTana Ha J[pykecTBOTO, KaKTO U HACJIEIHUIIUTE HA MOYMHAI aKI[MOHEP, TOJI3BAT YCIYTUTE Ha
MHBECTHUIIMOHEH TOCPEIHMK, ACHCTBAIl KaTO PEruCTPAllMOHEH areHT, OTHOCHO BIIMCBAHETO HAa MPEXBHPJSHETO B PETUCTPUTE Ha
SHLleHTpanen nmenosutap” AJl, BKIIOUMTETHO M 3a H3JaBaHe HA HOB YJOCTOBEPUTEICH IOKYMEHT 3a pEerucTpauds B Toj3a Ha
npuoOpeTaTes Ha aKIUUTE.

CeraacHo ui. 35, an. 1 or Hapen6a Ne 38 na KOH, nHBECTULIMOHHUTE OCPEIHUIN UMAT 3abJDKEHUE J]a U3UCKBAT OT KJIMEHTHUTE CH,
CHOTBETHO OT TEXHHUTE ITBTHOMOIIHHUIIH, 1a ICKIapupaT JaJlu:

1. mpuTexaBaT BbTpelIHa MH(pOpMaIus 32 (GUHAHCOBUTE UHCTPYMEHTHU, 332 KOUTO CE€ OTHACS HAPEKIAHETO M 32 TEXHHA €MHUTEHT, aKO
(MHAHCOBUTE MHCTPYMEHTH, 3a KOMTO CE€ OTHACS HapeXHaHeTO MM Ha 0a3zaTa, HAa KOMTO Ca M31aJeHH (UHAHCOBHTE MHCTPYMEHTH —
IpeIMET Ha HApEXkKJIaHETO, CE ThPIyBaT Ha PEryJlupaH 1asap;

2. (MHAHCOBHUTE MHCTPYMEHTH — MPEIMET Ha HapeKTaHEeTO 3a Mpojax0a MM 3a 3aMsAHA, ca OIIOKMPaHM B AEMO3UTapHATA HHCTHTYINS, B
KOATO C€ ChbXPAaHSABAT, JAJId BbPXY TAX € YUpeIeH 3a/10T UM € HaI0XKEH 3a11o0p;

3. coenkara — OpeaAMET Ha HApPEKAAHETO, IPEACTABIIsIBA IPUKPUTA ITOKYIIKA WA Hpona){(Ga Ha (bI/IHaHCOBI/I HUHCTPYMCHTH.

CBHOTBETHHAT MHBECTHIMOHEH MOCPEAHHK MPOBEPsiBa (OCBEH B CIydaHTe, H3PHYHO IIOCOUEHH B MPIJIOKHMMAaTa HOPMaTHBHA ypenda Kato
U3KJIIOYEHUS OT TOBa IPABUIIO) B JEMNO3UTAPHATA MHCTUTYLUH Janu (UHAHCOBUTE MHCTPYMEHTH, 32 KOUTO CE€ OTHACS HApEeXAaHETO 3a
npoaax0a, ca HaIMYHY IO IOJCMETKAaTa Ha HETOBHUs KIMEHT, Jalu ca OJOKUPAHU U Jalu BbPXY TAX € YUpeAeH 3ajJ0r UM € HaIOXKeH
3arnop.

CBOTBETHHAT MHBECTHULMOHEH MOCPEIHUK HIMa IPaBO Jia M3IIBJIHU HAapeXOaHe Ha HErOB KIMEHT, aKO KIHUEHTHT, CHOTBETHO HETOBHAT
IIBJIHOMOIIHKUK, OTKaKe Ja Mojaje neknapanus mo w€wi. 35, an. 1 or Hapenba Ne 38, wnm jgexiapupa, ye cienkara — MpeaMeT Ha
HApEeKAAHETO, MPEACTaBIsABa MPHUKPUTA IMOKyNKa WM NpoAaxda Ha (UHAHCOBM MHCTpyMeHTH. OTKa3bT MO M3pEUEHHE IBPBO Ce
YZIOCTOBEpSBA C OTAEJICH JOKYMEHT, IOJIHUCAH OT KIUEHTA.

CBOTBETHHAT HHBECTUIMOHEH ITOCPEIHNK HAMA ITPABO J1a M3IBJIHA HApEXKIaHETO, aKo € AeKIapUpaHo WIH aKO YCTAaHOBH, Y€ (PMHAHCOBHUTE
WHCTPYMEHTH — NpPEeAMET Ha HapeXaaHe 3a npojaxda, ca OJIOKUpaHHU B JCNO3UTAPHATA WHCTUTYIMS, KAKTO U aKO BbPXY TIX € yupeaeH
3aJI0T WM € HAJIOXKEH 3aI1op.

Ta3u 3a0paHa He ce TpwiIara Mo OTHOLICHHWE Ha 3aJ0KEHH (UHAHCOBH WHCTPYMEHTH, aKO NMPHOOPETATENAT € YBEAOMEH 3a yUpEeIeHUS
3aJI0T M € M3pa3wi U3PHYHO ChIVIACHe Ja NPUIoOUe 3aJ0KCHUTE (MHAHCOBH MHCTPYMEHTH, HAJMIE ¢ U3PUYHO ChIVIACHE Ha 3aJI0XKHHS
KPEIUTOp B IPEABUACHUTE M0 3aKOHA 32 OCOOCHHUTE 3aJI031 CIIy4au WM 3aJI0TBT € YUPEeIeH BbPXY ChBKYITHOCT [0 CMUCHJIA Ha 3aKOHa 3a
0COOEHHTE 3aJI03H.

CeriacHo 4. 38, an. 4 ot 3[I®U nHBeCTHIMOHEH TMOCPETHHUK, KOMNTO CKIIOYBA W3BBH PEryJMpaH Ma3ap M MHOTOCTpaHHAa CHUCTEMa 3a
TBHPrOBUsL CIIENKH C aKIMH, JOIIyCHATH A0 ThProBHs Ha PErylupaH ma3ap (B T.4. ¥ aKIUUTe OT KanuTana Ha ,,Codapma umoru” AJICHLL), e
JUTBXKEH J1a OTIOBECTH ITyOJIMYHO HH(pOPMAIHS 32 BHIA, EMHICHsTa, OPOsl M eIMHNYHATA [IeHa Ha ()MHAHCOBUTE HHCTPYMEHTH — IIPEAMET Ha
ClIeNKaTa, 3a BayTaTa Ha C/EJIKaTa, aTaTa U yaca Ha CKIFOYBAHETO i, KaTO MOCOYH, Ye CHENKATa € CKII0YCHA U3BBH PEryJIUpaH rnasap u
MHOT'OCTpPaHHA CHCTEMa 32 ThPrOBUSL.

B.6

Crex NpUKIIOYBaHE Ha MyOJIMYHOTO NpelyiaraHe Ha aKUUHTe W B 7-THEBEH CPOK OT BIIMCBAHETO HA YBEIMYCHHUETO Ha KaluTala B
Toproeekust peructsp, ApyxectBoro me noxazne 3assinenue 10 KOH 3a BrucBaHe Ha W31aeHaTa eMHCHS aKIMU B peructspa mo wi. 30,
an. 1, T. 3 or 3K®H. Cnen pemenuero Ha KOH 3a BnucBane Ha eMucHATa B PErucrspa, JpyxkecTBOTO ILie HOjaajae 3asBICHHE 3a
perucTpupaHe Ha eMHUCHSITA aKIuu 3a Thproeus Ha ,,bDB — Codus” AJl. Thprousra ¢ akKIMUTE MOXKE Jla 3all0YHE Ha ONpejesieHara oT
CobBeta Ha aupekropute Ha bDB nara, ciex perucTpanust Ha eMHCHATa HOBH akuuu HAa EMurenTta. O4akBa ce THProBHATa C HOBH aKIUH
J1a 3am04yHe Ha Win okono 16.12.2017 r.

Craenkure ¢ akuuW, U3AaJeHU OT IIyOIUYHO APYKECTBO, PErHCTpUpaHO B bwiarapus, ca geraiinHo ypeneHu B 3aKoHa 3a IyONIUYHOTO
npejajaraHe Ha [EHHW KHIKAa U HapeabuTe mo npuwiaradero My, B [IpaBunara na B®b u [IpaBuinuka Ha Llenrpanuus genosurap. Ot 1
HoemBpu 2007 r. 3IIITIK ce u3mMeHu ¢ BIM3aHETO B CHIa M Ha 3aKOHA 3a Masapure Ha GpuHaHCOBH MHCTpYMEeHTH OT 2007 T., BbBEXIaI
nsuckBanusaTa Ha JupextuBa 2004/39/EMO 3a mazapurte Ha (UHAHCOBH MHCTPYMEHTH, KaTO B YACTHOCT OTIIAJa YCIOBHUETO CHEIKH C
AKIMY Ha MyOIUYHH IPY>KECTBA JIa Ce U3BBPILIBAT 33IbJDKUTEIHO Ha PEryJIMPaH a3ap Ha IICHHU KHIKA.

B.7

Karo apyxecTBo che crienpaiHa MHBECTUIHOHHA 1ied ,,Codapma umoru AJICULL e 3axbikeHo aa pasnpenens MuaumyMm 90 % or
nevandara cu ciel npeodpasysane o peaa Ha wi. 10 ot 3/ICULL kaTo TUBHIEHT.

»Codapma umot” AJICULL npurmousa 2014 r. ¢ nevanba B paszmep Ha 5 231 xwui. sB. Cien npeoOpa3yBaHe Ha nedandara mo €wi. 10 ot
3JICHUL] oruncnenuero 3a quBuaeHT 3a 2014 r. e 4 570 xw. nB. ChriiacHo penrenre Ha OOIIOTO ChOpaHHe HA AKIMOHEPHUTE, IPOBEACHO
Ha 28.05.2015 ., OpyTHHAT AMBHUIEHT Ha exHa akiys € 0.2698 nB.

»Codapma umot” AJICULL npuxmousa 2015 r. ¢ nevanba B pasmep Ha 6 046 xmi. siB. Cien npeoOpa3yBaHe Ha nedandara mo €wi. 10 ot
3JICHUL] oruncnennero 3a quBuaeHT 3a 2015 r. e 5 374 xwui. nB. ChriacHo penrenre Ha OOIIOTO ChOpaHHe Ha aKIMOHEPHUTE, IPOBEACHO
Ha 16 1ouu 2016 r., OpyTHHUAT TUBUAEHT Ha efHa akius e 0.2971 1B.

»Codapma umot” AJICUL] npukmousa 2016 r. ¢ nevanba B pazmep Ha 6 187 xmi. siB. Cien npeoOpa3yBaHe Ha nedandara mo €wi. 10 ot
3JICHUL] oruncnennero 3a auBuaeHT 3a 2016 r. e 5 512 xui. nB. ChriacHo pemienne Ha OOIIOTO ChOpaHHe Ha aKIMOHEPHUTE, MPOBEICHO
Ha 05.06.2017 r., OpyTHUSAT AUBUACHT Ha eaHa akuus ¢ 0.2863 nB.

He ce ouakBa npoMsiHa B Ipy)KECTBEHATa ITOJIMTHKA 110 OTHOLLIEHUE Ha Pa3NpeIeNITHETO Ha JUBUICHTH.

PA3JIEJIT - PUCKOBE

Il

OneparuBHuTe U (PUHAHCOBUTE pe3yiaraT Ha ,,Copapma umorn” AJICUL] ca 0OBbp3anu cbC crieupUIHNATE (HAKTOPH, KOUTO BIHSAT HA
ceKTopa, B Koirto JlpyxecTBOTO omepupa. Jloxoaure OT WM CTOMHOCTTa HAa HEIBM)KUMHUTE MMOTH Morar jaa ObJaT 3acerHatu OT
IBJIOCTHOTO CHCTOSIHHE Ha MKOHOMHYECKaTa cpexa B bwirapus, o0moro mpemiaraHe Ha HEIBHXKAMH HMOTH, KaKTO M Ha HEIBIDKHMMH
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WMOTH C OIpPEJENECHO MPEIHA3HAYEHNUE WM MECTOIOJIOKEHUE, OT HaMalgBaHE Ha ThPCEHETO Ha HEIBM)KMMH MMOTH, MTOHMKaBaHE Ha
aTpaKkTMBHOCTTa Ha IpeajaraHute oT JlpyXKecTBOTO MMOTH, KOHKYpPEHILHUSTa OT CTpaHa Ha JpYyr'M WHBECTUTOPH, yBEJIMUaBaHE Ha
olepaTHBHHUTE pa3xoau. EMHOBpeMeHHO ¢ TOBa, (PMHAHCOBHUTE pe3yNTaTH Ha J[py>KeCTBOTO 3aBHCAT OT IieHaTa W BB3MOKHOCTUTE 3a
MpUBIIMYaHe Ha KalWTal 3a W3BbpHIBaHEe Ha MHBectHuuute. [Ipmxomure Ha JlpyKecTBOTO, KOMTO ce (OpPMHpAT OT pealu3alis Ha
MEPUOJNYHM B3EMaHUs TI0 JOTOBOPH 3a HAEM, C€ BIMSAAT OT HABPEMEHHOTO M M3PAJHO IUIAIIAHE HA HA€MaTEIUTE Ha MPUTEKABAaHUTE OT
Jpy*xecTBOTO HEIBM)KUMHU UMOTH.

Hamanenue na nazapnume yeHu nHa HeosuICUMUM e UMOMU
H3Menenuero Ha MMa3’apHUTE IIEHU Ha HEABWXKXUMUTEC UMOTH U KOHKPETHO Ha INPUTECKABAHUTE OT pr)l(eCTBOTO AKTHBU IIPOMCHS HETHaTa
CTOMHOCT Ha aKTUBHTE Ha efHa akiusA. OT mocjaeaHara 10 rojisiMa CTeIeH ce onpeacis nasapHara CTOHMHOCT Ha THPryBaHUTC aKIIUU.

Hamanenue na pasnuuiemo na naemume

Hamanenue Ha cpefHUTEe HUBAa Ha HAEMUTE B CTpaHaTa MOXKE Ja OKa)ke HETaTUBHO BIUSHUE BbPXY IPHUXOIUTE, Ie4aOuTe U pa3Mepa Ha
TapyYHUs TUBUIEHT Ha KomnaHuaTa. OT e[lHa CTpaHa, HAMAJIIBAHETO Ha Ia3apHUTE HUBA Ha HAEMUTE 1€ MOBJIMAE HETATUBHO BBPXY Ta3H
YacT OT mpuxoaute Ha Jlpy>KecTBOTO, KOMTO IIie OBJaT peaan3nupaHy OT OTJaBaHe Ha NPUAOOUTHTE OT HEr0 HEABMKMMHU MUMOTH MOJ HAeM,
CBOTBETHO III€ CE& OTPa3H OTPUIATENHO BBPXY Iedanbara My M Bb3BpaIlaeéMOCTTa Ha HHBECTHIMATA Ha akmuoHepure. OT apyra cTpaHa,
CBIIECTBYBa HENpPAK PUCK OT HaMaJsiBaHE HA PaBHMILATA HA HAaEMHUTE, B ClIydauTe KoraTo JIpy»KecTBOTO ILIE peaau3upa HPUXOAU OT
npozak0a Ha MpUTEKaBaHAUTE HEJBMKIMH IMOTH, JTOKOJKOTO CBIIECTBEHA YaCT OT KyITyBadNTE HAa UIMOTH TH IPHIOOMBAT C IIeJ OTAaBaHe
1oJ HaeM. AKO OYaKBaHMTE OT TAX JOXOJAU OT HaeM CIIaJHaT, IPU PaBHU JAPYTU YCIOBHs TOBA 1€ MOBIUsAE OTPULIATEIHO HA 1I€HaTa, KOSTO
Te ca CKJIOHHHM Jia 3aIlIaTAT, 3a Ja NMPUI0OWAT JameH UMOT. ToBa OT cBOs cTpaHa OM MOIVIO 1a JIOBEIE MO CIajJ Ha ThPCEHETO Ha
HEJIBI)KUMU UMOTH M CHOTBETHO [0 CHaj Ha TEXHHMTE LieHH. B awirocpodyen miaH JIpy>kecTBOTO 1€ MUHUMM3UPA TE€3U PUCKOBE 4pe3
JuBepcH(UKAINS Ha HHBECTUIIMHTE B PA3IMIHN BHAOBE HEIBM)KMMH UMOTH M CHOTBETHO B PA3IMYHN PETMOHAIHU 00IacTH, KaKTO U Upe3
CKJIIOYBAHE Ha JIbJI'OCPOYHH JIOTOBOPH 34 IIPEIOCTaBsAHE HA NOJI3BaHE.

IHosuwenue na 3acmpaxoseamejinume npemuu

pr}KCCTBOTO 3acTpaxoBa IPUTEKABAHUTE OT HEIro0 MMOTH. IloBumrenue Ha 3aCTPaxoOBaATCIIHUTE NIPEMHUU 3a HEABUKUMHUTE UMOTH IIE CC
OTpa3yu HETaTUBHO Ha (bPIHaHCOBI/IH pesyirar. Hopa;m MaJIKUsST OTHOCUTEJIEH pa3sMEp Ha TE3U pasxOdH, paBHUIIETO HAa 3aCTPAXOBATCIHUTE
NpeMur UMa MUHUMAJICH C(bCKT BBpPXY obrrara JIOXOTHOCT Ha KOMITAHUATA. 32 HaMaJIIBaHE Ha T€3H NpEMHU CE THPCAT ONITUMAJIHU O(I)CpTI/I
I10 OTHOLICHUE HA 3aCTPaxOBATCIIHO ITOKPHUTHUE U pa3sMEP Ha 3aCTpaxoBaTejiHa IPpEMUs.

Hucka nuxeuonocm na UHeecmuuuume 6 HeOBUNCUMU UMOMU

3a WHBECTHIIMUTE B HEIBIKHUMH HMOTH € XapaKTepHa IIO-rojisMata TPYAHOCT, a IOHSAKOra W HEBB3MOXKHOCT, MMOTUTC Oa 6"I>H8.T
npoaaaC€Hu 6’bp30 U C MUHUMAJIHU TpPaH3aKIMOHHH pPa3xXoAW Ha TEKyllara Iia3apHa II€Ha. Hopa;m TOBa 1€ 6'b,HaT Or'paHUYCHU
BB3MOKHOCTUTE Ha I[py)KCCTBOTO Jia U3BbpIIBa 6’bp3PI IIpOMEHHU B HOpT(bCﬁHa CH OT HEABM)XMMU HMOTU B OTTOBOp Ha IPOMCHU B
UKOHOMHYECKUTE U APYT'U YCIOBUS. Hsma rapannus, 4e€ ﬂpy)KeCTBOTO 1€ ycriee CBOEBPEMEHHO Ja Npoaaae€ HEABUKMMU UMOTH UJIHA Y€
npoaaxHara MM I[I€Ha M€ HaJBHUIIaBa I€HaTa Ha TAXHOTO HpHZ[06I/IBaHC. OTYUTAKA JTHKBHIHUS PHUCK, pr)l(CCTBOTO poBEKaa
HWHBCCTUIIMOHHA CTpATCrusa, KOATO IPCABUXKIA 3aKyr1yBaHe/I/I3rpa>1<naHe Ha HEABW)XXHMMH HMOTH C aTpPaKTUBHO pPa3IOJO0XKEHUE U
TNIPUJIOKEHHUE, KOUTO J1a rapaHTUpaT €BEHTYaIHaTa UM I10CJI€ABalla npona>1<6a B CPaBHUTECJIIHO KPAaTbHK CPOK.

Ilosuwena Koukypenyus

BcenencrBue Ha 3HAYMTENHHS PBCT Ha OBJITapCKHUs Ma3ap Ha HEABMOKUMU HMOTH Tpe3 IMOCISIHUTE TOMUHM MPEAM HACTHIIBAHETO Ha
(uHaHCOBaTa KpHU3a, B CEKTOpa HAaBJISA30Xa MHOIO HOBH YYAaCTHHIM M MHOTO 4y)XIECTPaHHH MHBECTHUTOpH. B pesynrar Ha ToBa Osxme
CBHJICTEJIM Ha 3aCHJIBAIlaTa Ce KOHKYPECHIUS MEKIY CTPOUTEIHH (PUPMH, areHIUH 3a HEABMKMMH UMOTH, NPYKECTBA ChC CIEIMATHA
WHBECTHLIMOHHA LeJI, ThPIrOBCKH OaHKH, pu3nuecku Jmna u 1p. Toa ce oTpa3siBa Ha HHBECTULHMOHHUTE Pa3Xou Ha JIpy>KecTBOTO U MOXe
Jla JIOBEJIe JI0 HaMaJlsiBaHe Ha MPUBJIEKATETHOCTTA HA MHBECTUIIMU B LIEHHU KHIXKa Ha ,,Codapma umotu” AJICULL.

Puckoee npu omoaeanemo noo naem

Jpy*kecTBOTO MOXKe J1a Ob/ie MOIOKEHO Ha PUCK OT HEJOCTaThYHA 3a€TOCT Ha NPHUTEKABAHUTE OT HETO HEIBIDKMMH HMOTH, 3abaBa Mpu
OT/IaBaHETO MOJ HAEM HJIM OTIABaHETO UM IPH IO-MAaJIKO W3TOJHH YCIOBHUS OT IbPBOHAYAIHO MpeABIKAaHuTe. OrpaHNYaBaHETO Ha TO3U
PHCK e 3aBHCH KaKTO OT aTPAaKTHBHOCTTAa Ha Ipe/yiaraHuTe OT J{py>KeCTBOTO HEABM)XKMMH MMOTH, HETOBUTE BBH3MOXKHOCTH 33 IOOBD
MapKeTHHT ¥ yIpaBJIeHHE Ha Te3H UMOTH, Taka U OT 00IIaTa Ma3apHa KOHIOHKTYpa B CTpaHaTa.

Puck om nenokpumu om 3acmpaxoexu 3azyou

B cpoTBeTCTBHE C M3UCKBAaHMATA Ha 3aKOHA, [Ipy’KECTBOTO 3aCTpaxoBa MPHTEKABAHUTE OT HErO HEABWKUMHU MMOTH. ChIIeCTBYyBaT 00aue
PHCKOBE, KOUTO HE CE€ TIOKPHBAT OT 3aCTPaXOBATEIHUTE KOMIIAHUH WIIM YHETO 3aCTPAXOBaHE 0 ACHCTBUTEIHA CTOMHOCT HA HMYIIECTBOTO
HE € HKOHOMHYECKH OIPABIAHO MOPaJN BUCOKHUTE IPEMUH, KOUTO LIE CIIEIBA /1A CE 3aIUIaTAT. AKO IPOM3TEKAT BPEIH OT 3aCTPaXOBATEIHO
CHOMTHE HaJl 3aCTPAXOBATEIHOTO IOKPHUTHE, [Ipy)KECTBOTO 1€ NPETHPIH 3aryOH.

Puckose, cevp3anu c usnonzeanemo na 0v12060 punancupane

JpyecTBOTO Bb3HaMepsiBa U B ObJelle Ja (uHaHCHpa 4acT OT MHBECTUIMOHHATA CH Iporpama upe3 NpuBIMYaHe Ha ABIT. ToBa m3mara
KOMIIaHUATAa Ha PHCKOBETE, XapaKTePHM 3a ABITOBOTO (DMHAHCHpAHE, BKIIOYHTEIHO PHCKA OT TOBAa OINEPaTHBHHTE MPHUXOIHM 1a Obaar
HEJOCTAaThUHH 3a 00CITy)KBaHE HA 3aeMHUTE U pa3lpeessHeTO Ha JUBUJICHTH.

r3

IlenoBu puck

Cren I0IyCKaHeTo JI0 PeryJMpaH masap, lieHata Ha akuuurte Ha ,,Codapma umotn” AJICUI] 1ie ce onpenesns B 3aBUCUMOCT OT ThPCEHETO
U TIpeUIaraHeTo Ha akIuu Ha OopcaTa, OT (PMHAHCOBUTE PE3yNTaTH Ha J[py>KeCTBOTO, OT OIIOBECTEHHTE HOBHHH M chOHMTHA. Beenctue
Ha Te3u (DaKTOpH IIeHaTa Ha aKIMUTEe MOXKE Jla HapacTBa WM HamaisiBa. PHCKbT 3a akumonepute Ha ,,Codapma umoru” AJICUIL] ce
U3passiBa BbB BE3MOKHOCTTA 32 peaju3UpaHe Ha 3aryOu BCIISJICTBHE Ha KOJICOAHHUTA B IICHUTE Ha akiuuTe. Te3n KosiebaHMs Morar na
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OB/IaT PE3KH U IBITOCPOYHH.

Llernute Ha GOPCOBO THPryBaHHWTE AKIWH KAaTO IUIO CE BIHMSAT OT IOJUTHYECKAaTa OOCTaHOBKA B CTpaHaTa M PETHOHA, NIPOMEHHTE B
MpOBEXIaHaTa HKOHOMHYECKA ITOJIUTHKA Ha MPABUTEICTBOTO, IPOMEHHUTE B 3aKOHOJATENICTBOTO i HHBECTUIIMOHHNS KIMMAT. AKIUHUTE HA
»Codapma umoru” AJICHUL] chimo Ouxa MOTJIM Aa TPOMEHSAT TTa3apHaTa CH LieHa B pe3yJITaT Ha Bh3JCHCTBUETO Ha Te3H (HaKTOpH.
JlpykecTBOTO He OM MOIJIO W HE TapaHTHpa, 4Ye IIeHaTa Ha NpeiIaraHuTe OT Hero OOMKHOBEHM aKIM{ IIe Ce MOBHUIIM BBB BPEMETO.
»Cotapma umotu” AJICUILL HAMa Ia OochbLIECTBABA OOpaTHO M3KYIlyBaHE Ha LEHHHTE KHIDKA C IIeJ 3alla3BaHe WM IOBUINABAHE HA
TEKYIUTE MTa3apHH [EHH.

PuckoBe, cBbp3aHy ¢ 0bJArapcKus Na3ap Ha HeHHU KHIKA

BB3MOXKHO € HHBECTUTOPHTE Ja pasnojarar ¢ IMo-Majlko HHQopmaims 3a OBIrapckus rnasap Ha IEHHHM KHH)KA, OTKOJIKOTO € HaJIW4Ha 3a
Ipy’KecTBa Ha JPYTH Ma3apH Ha [IeHHN KHIKa. KoMucusTa 3a GHHAHCOB HAI30p CIIEIH 3a pa3KpHUBAaHETO Ha HH(POPMALVS U CIIa3BaHETO Ha
IPYTHUTE PETYNAaTHBHM CTaHAAPTH Ha OBIrapcKus masap Ha LIEHHHU KHIDKA, 33 ClIa3BaHETO Ha 3aKOHUTE M HM3JaBa HapelAOHM M yKa3aHus 3a
3aIBJDKEHHATa OTHOCHO Pa3KpHBaHE Ha MH(POpPMAIWs, THPrOBHUsTA C IIEHHH KHIDKA NPH HAJWYMUETO Ha BBHTPEIIHA MHPOPMAIMS U IPYTH
BBIIpocH. Bee mak € Bh3MOXKHO J1a iMa IT0-MaJIKO ITyOJIMYHO JAOCTBIIHA HH(POPMALUS 32 OBJITapCKUTE JAPY>KECTBA, OTKOJIKOTO OOMKHOBEHO
Ce MPEeNoCTaBs Ha Pa3MoJIOKEHNE Ha MHBECTUTOPUTE OT IMMyOJMYHHUTE APYKECTBA HA JPYrUTE Ma3apu Ha LIEHHU KHUXKa, KOETO MOXKE Ja ce
OTpa3y Ha Ta3apa Ha aKIHHTe.

JIuKBHEH pUCK

JIMKBUTHHST PUCK 32 MHBECTUTOPHTE CE M3pa3siBa B HECUTYPHOCTTA 32 HAIMYMETO HA aKTHBHO I1a3apHO ThpCEHE Ha akuuuTe Ha ,,Codapma
umotr” AJICUILL npe3 omnpezesieH meproa OT Bpeme. B pesynrar Ha juncara Ha akTHBHA ThPrOBUS M ClIaOWsl MHTEpeC KbM aKIHHUTE Ha
JpykecTBOTO, [IleHaTa UM MOXKE Jla e MOHMKH, a aKIMOHEpHTE 1a peaansupar 3aryou. MlHBecTUTOpHTE Clie/iBa 1a MMAT NMPEABUJ, Ye B
JaJieH MOMEHT IIpH JIMIICa Ha a/IeKBaTHO Ia3apHO THPCEHE MOTar Jia He YCIIesT /1a MPoJaiaT BCHYKU MM YacT OT aKIIMUTE CH Ha jKellaHaTa
OT TAX IeHa. HUBOTO Ha JIMKBUAHOCT Ha aKUMUTE HA JIpy»KECTBOTO 3aBHCH KAKTO OT TSXHATa aTPAaKTHBHOCT, TaKa M OT OOLIOTO ChCTOSHUE
Ha KaluTaJoBHs Na3ap B CTpaHaTa.

Baayrten puck

BanyTHusT puck, KOWTO HOCAT akiuuTe Ha ,,Codapma umoru” AJICHUL], nponstiya ot TOBa, Y€ Te ca JCHOMHUHUPAHH B OBJITAPCKH JICBa.
IIpomsHaTa Ha BayTHHS Kypc Ha JieBa CIPSIMO Jpyra BajlyTa OW NMPOMEHWIIAa JOXOTHOCTTA, KOSTO HHBECTUTOPHTE OYaKBaT Ja IOJIydar.
EBenTyanHo obe3leHsABaHe Ha JieBa OM JOBENO O HaMaJIsiBaHEe Ha JTOXOJHOCTTAa OT MHBECTHPaHETO B akuuu Ha JlpyxectBoTo. OT npyra
CTpaHa, HaMaJsIBAHETO Ha JOXOJHOCTTa O JIOBEJO NO CMaj B MHBECTUTOPCKHS MHTEPEC U CHOTBETHO JIO HAMaJsBaHE HAa LEHUTE Ha
aknuure. PakThT, 4e OBITapCKUAT JIEB 3aKOHOBO € (UKCHpaH KbM €BPOTO, IPEMaxBa JO TOJSIMA CTEIEH BAIyTHHUS PUCK M 00ycIaBs
JBIDKCHHE Ha JIeBA CIIPSIMO OCTaHAIMTE MEXIyHAPOIHU BalyTH, OIYMHECHO M3IAJIO Ha MOBEICHNUETO Ha o0IIaTa eBporeiicka Baiyrta. Jlo
NpEeMaxBaHETO Ha CUCTEMaTa Ha BaJlyTeH OOpJ B CTpaHaTa, BAyTHUAT PUCK IIPU WHBECTUPAHE B akUuK Ha J[pykKecTBOTO 11e ObJe cBeieH
JI0 pUCKa OT 00e31IeHKa Ha €BPOTO.

Jlunca Ha rapaHuys 3a M3NJIaIIaHe HA IHBHACHTH

W3nnamaHeTto Ha IMBHAEHT 3aBUCH OT (DUHAHCOBOTO CHCTOSHME Ha JIPYyKECTBOTO, CHOTBETHO OT PEATM3MPAHETO HA IOJOKHTENEH
¢uHaHCOB pesynrar OT AeifHocTTa. ChrilacHO 3aKOHA 3a JPYKECTBaTa ChC CHENMAalHA WHBECTHIIMOHHA Ien, MuHuMyM 90 % or
peanusupaHara 4ucTa nedanba 3a roguHara ce pasmpenens mon ¢dopmara Ha auBuieHT. IledanbaTa, dopmupaHa OT NpEOLEHKA Ha
aKTHBUTE, HE MOUIKH Ha PasNpeielisiHe 3a AUBUACHTH, Thi KaTo HsIMa ITOTy4YeH peaeH IMapudeH MOTOK.

JlonbaHuTeNHO rHAHCHPAaHe Ype3 aKIUHM MO:Ke 1a nMa ,,PazpoansBain edext” 3a akuuoHepurte Ha J[py:kecTBOTO

»Codapma nmoru” AJICULL Moxe a n3aaBa JOMBIHUTEIHE OOMKHOBEHH aKLUH PH MOCIIEABAIM YBEINYeHHs Ha KarnuTana. ChriiacHo
OBJIrapCKOTO 3aKOHOJATENICTBO U MpaBuiata Ha (oHxoBaTa Oopca, [IpyKecTBOTO € JUIBKHO [a MPEANIOoKH Te3d OOMKHOBEHU aKLUHU Ha
HACTOSIIIUTE aKI[MOHEPH CBIVIACHO MPABOTO MM Ja MPUAOOHAT YacT OT HOBHTE aKILMM, CHOTBETCTBALIM HA JieJla MM B KallUTala MpPEexd
yBenuueHuero. HesaBucumo oT TOBa, HACTOSIIUTE aKIIMOHEPH MOTraT Ja M30epaT Ja He yJacTBaT B OBACIIO0 eMHTHpPaHE Ha OOMKHOBEHU
aKIUK, KOETO 1ie J0Bee 0 ,,pa3BoAHABaHE” Ha TEKyIloTo uM yudactue B ,,Codapma umotu” AJICHULL, T.e. TexHUAT 1511 B Ipy’KecTBOTO
1€ ce HaMaJlH.

IIpe3 mocnenHuTe TpU TOAUHU ApYyKecTBOTO ,,Codapma umotu” AJICUIL] e n3BbpuIBaiIo yBEeIHYCHUS Ha KAalUTajla, KaTo MPU BCUYKH TAX
HE € Mo ClIy4ail Ha pa3BOJHABAHE HA CTOMHOCTTA HA €JJHA aKL¥s (HOBHTE aKIMU ca EMHTHPAaHH Ha II€Ha IT0-BHCOKa OT CHOTBETHATA
CUETOBOJHA CTOMHOCT Ha axiuus). Pa3sBojHSABaHETO Ha Jesia Ha e€IHA CTapa aKUMsd B KamuTana Ha JIpy>XeCTBOTO B pe3ylTaT Ha
yBEIUYEHUATA Ha KanuTana e cboTBeTHO 6.08% mpe3 2016 1., 6.35% npe3 2015 . u 7.25% npe3 2014 r.

He ca HakbpHsIBaHM HHTEPECUTE HA HHBECTUTOPUTE NP YBEIIMUEHHATA HA KAIIUTANA, Thil KATO eMUCHHTE Ca OCBIIECTBSIBAHU [TOCPEICTBOM
u3/aBaHeTo Ha mpasa. [1o To3u HauMH BCeku kenaell coOCTBeHMK Ha akuuu B ,,Codapma umoru” AJICULL moxe na 3amasu 1ena cu B
JpyKecTBOTO IpU PaBHOCTOMHO TPETUPAHE HA BCUYKM aKUHMOHEPH. B cilyuail 4ye He ynpa)kHAT [oJaralliuTe UM ce Npasa, akLMOHEPUTE ca
KOMIICHCUPAHU 33 Pa3BOAHABAHETO HA TEXHMS JSUI C IIOCTBIUICHUATA OT NIPOJ1ayk0aTa Ha TEXHUTE NIPaBa Ha SIBEH ayKLUOH.

3HAYNTETHU CAEJIKH ¢ aKIMU Ha J[py:KecTBOTO MOraT /1a MOBJIMAAT HA TAXHATA Ma3apHa IeHa

AKo 3HauMTeNeH Opoil OT aKIMHUTE ce MPEMIoXKaT 3a Mpojaxda, OopcoBaTa IieHa Ha aKIMHUTE MOXE Ha ce MOHIKH. [IpomaxOu Ha
JIONBJIHUTENIHY aKUUMK Ha OOpCOBMS Maszap cjej IMpelaraHeTo MoraT HeONarormpusTHO Ja 3acerHaTr Ia3apHara LieHa Ha aKIUHTe.
OuakBaHETO, Y€ TAaKMBA 3HAYUTEIHH MPOJIAKOH MOraT Jja HaCTBILIT, MOXKeE J]a C€ OTpa3u HeOJIaronpusTHO Ha Ma3apHaTa [[eHa Ha aKLUUTe.
TakuBa npoaaxou MoraT chIo Ja u3npasar ,,Codapma nmoru” AJICUL] npexn 3aTpyaHeHus Ja U3aBa HOBU aKLUK B Objelle, KOraTto u
Ha KakBaTo IieHa [Ipy>KecTBOTO cMsITa 3a MOJAXOISILIA.

Puck 0T HEBB3MOKHOCT 32 YIPaKHAABAHEe HA NPaBa P HACTOSIIOTO U 0b/JCI0 YBeIMYeHHe HA KAIIUTA/Ia HA eMHUTEeHTa
JIOKOJIKOTO, CHITIACHO YCIOBHUSATA HA MpEIaraHeTo, ChOTHOLICHUETO MEXIy H3JaBaHHUTE IIpaBa U €[HA HOBA aKLUs € [IPaBO/akuus €
22.655/1, cplecTBYBa PUCK HACTOSIIY AKI[MOHEPH, IPUTEKABAIIU O-MAJIKO aKIUK (CHOTBETHO NpaBa) OT M3UCKYEMOTO 32 3alMCBAaHE HA
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€IHa aKIHus MpU HACTOAIIOTO, PECIICKTUBHO IIPU 6’I>,Z[CH.[I/I YBCIMYCHUA HaA KalluTalla Ha EMI/ITGHTa, Jla HE MOorar Ja ylnpaxXHsT IpaBaTta Cu U
Ja y4aCTBaT B YBCJIMYCHUETO Ha KallMTajla Ha Emwurenra.

PA3JIEJI ]I - [IPEJUIATAHE

1.1

OuakBaHaTa HETHa CyMa OT MpeUIaraHeTo, NpW YCIOBHE, 4e OBbJe 3alncaH LENUAT pa3Mep Ha IpeilaraHata eMHCHs aKIWH, CIlel
MpUCIaJlaHe Ha Pa3XxoJuTe 110 HErOBOTO U3BbpIIBaHE, € B pa3Mep Ha 5 502 208 nesa. [Ipu ycnoBue de ObJe 3aMucaH caMO MUHUMATHUSAT
pa3Mep, TpyU KOWTO eMHCHSTa Il CE€ CUMTA 3a YCIIENIHa, OYaKBaHaTa HETHA CyMa OT IpeljaraHeTo € B pasmep Ha 2 739 708 nB. 3a
M3II'BJIHEHUETO Ha 3abJDKEHHsATA CH MO oOciykBaHe Ha emucusta neHHu kuwka WIT ,,Copus Unrepuemrsusn Cekioputus” AJl, rp.
Cotus, nomxyuasa ot ,,Copapma umoru” AJICUL] Bp3Harpaxaenue B pazmep Ha 13 000 neBa 6e3 Bxmouen JJIC.

B cnenBamniata Tabnuia ca MoCOYEHH IO CTATUM OCHOBHUTE Pa3XOJH, MPSKO CBBP3aHU C MIyOIMYHOTO Ipe/iaraHe Ha IEHHUTE KHIDKA U He
ca BKJIFOYEHH Pa3XOIHTE, KOUTO Ce OTHACAT JO LUIOCTHATA JeiHocT Ha JlpyxectBoro. Taka npeacraBeHHTe pa3Xxoad ca BaJHIHU B TO3H
pa3mep, KakTo B Cclydail ue mpeaiokeHara eMucHs Ob/ie 3anucana B wbiieH pazmep (850 000 Op. akuuu), Taka U ako ObJIe 3aUcaHo caMo
MHHHUMAJHOTO KOJIMYECTBO, IIPU KOETO IyOIMYHOTO IpeuiaraHe Iie ce cuuTa 3a ycmemHo (425 000 Op. axuuu). Br3narpaxaeHuero Ha
YI'BIHOMOIIEHHSI UHBECTUIIMOHEH MOCPEJHUK € YTOBOPEHO B TBBPJ pa3Mep U HE 3aBUCH OT NOCTUTHATUTE PE3yNTaTH OT IMyOIUYHOTO
npeularane. BCcHYKM MOCOYEHH IMO-Z0JTy pa3Xoau ca 3a cMeTka Ha JlpykectBoTo. IlocodeHHM ca Te3W pa3XxoiH, KOWTO Ce O4aKBa 1a
BB3HHKHAT BbB BPb3Ka C YBEJIMUCHUETO HA KalHUTaIa.

Tabauna Ne 3. Pazxoau 1o npepjaraHero
PA3XOJIM 3A BbHIIHU YCJIYIHU

Bp3Harpax/aeHue Ha yI'bJIHOMOLLIEHUS MHBECTULIMOHEH NTOCPETHUK 13 000 1B.

[Ty6nukanust Ha chOOLIEHHE 32 YBEIMUYCHUE HA KallUTalla B 1Ba [IEHTPAIHU €XKeJIHEBHHUKA (IPOTHO3HA CTOMHOCT) 1220 nB.

OrmoBecTsBaHe Ha C’LOGH.IQHI/IC 3a YBCJIMYCHUE Ha KalluTajla B TbPIrOBCKUA PETUCTBP 20 mB.

PA3XOIM 3A TAKCA U KOMACHOHHHU

Takca 3a TIOTBBPKACHUE HAa MTPOCIIEKT 3a IbPBUYHO Hy6III/I‘{HO npeajiaraie rnpu yBEJINUYCHUE Ha KaryuTalia OT 5000 nB.

Takca 3a npucsosiBane Ha ISIN xox Ha emucusTa nIpaBa 72 1B.

Takca 3a perucTpanys Ha eMucusiTa npasa B ,,lleHTpanen nenosurap” AJ] 1 440 nB.

Takca 3a ocbIecTBsIBaHe Ha IPBUYHO TpeIarane Ha EHHN KHIDKA Ha PEeryJIHpaH 1a3ap 600 8.
Takca 3a perucTpanuara Ha eMUCHUsATa akuu B ,,l{enTpanen neno3utap” ALl 1 440 nB.
ObIIO 22 792 aB.

* Taxa nocoyenume pasxoou ca ¢ NPOSHO3EH XapaKmep

OOwmuTe pa3xoau Ha aKL¥s, H3YHCICH KaTO OOIIMAT pa3Mep Ha pa3XoluTe, IPSKO CBBP3aHM C HACTOSMIOTO MyOJIWYHO NpelyiaraHe Ha
LeHHU KHIKa (22 792 51B.), ce pa3zaesnu Ha Oposi LIEHHW KHHXKa, KOUTO Iiie ObaaT npemioxeru nyonnuno (850 000 6p.), ca 0.0268 neBa Ha
akuus. B cmydail ye Obae 3amucaH MUHUMATHUAT Opoil akiuu, IIpU KOMTO eMUCHATA e ce cuuTa 3a ycmemHa (425 000 6p.), obmure
pa3xoju Ha etHa akuus mie Bp3is3ar Ha 0.0536 neBa Ha akous.

MHBecTuTOpuTe TOEMaT 3a CBOS CMETKA DPa3XOMHWTE 32 TaKCH M KOMHCHOHHM HA WHBECTHULIMOHHHUS TOCPEIHUK, DAa3IUIallaTeIHUTE
UHCTUTYLUH, ,.bbarapcka dongoBa 6opca — Codua” AJl, ,lleHntpanen nemoszutap” AJl, cBbp3aHH CbC 3aKyIyBaHETO Ha IIpaBaTa U
3anKuCcBaHeTo Ha akuuute Ha ,,Codapma umoru” A ICULL

J.2a

OuakBanara o0Ia cyMa Ha NPUXOTUTE OT MyOJMYHOTO MpEAJiaraHe MpH YCJIOBUE, 4e ObJe 3alucaH LEIMAT pa3Mep Ha mpeiaraHara
eMHCHSl aKIMH, € B pa3Mep Ha 5 525 000 8. HerHara cyma Ha npuxoaute (Cie/ MpHUcafaHe Ha pa3XoJuTe Mo MyOIUYHOTO Mpe/iaraHe)
NpY yCJIOBHE, Y€ ObJe 3aMvcaH LEeNUIT pa3Mep Ha MpeajiaraHata eMHCHs akiuH, ¢ B pasmep Ha 5 502 208 nB. [Ipu yciosue ye Obae
3aMMCcaH CaMO MUHMMAJIHUAT pa3Mep Ha eMHUCHSTA, 33 Ja C€ CYMTA TS 3a yCIIellHa, OYaKBaHATA HETHA CyMa Ha NMPHUXOJMTE € B pa3Mep Ha 2
739 708 1.

Hamepenusra Ha MeHUKMBHTA Ha J[py>KECTBOTO ca CpEACTBaTa OT eMUCHsTa Ja ObJaT M3MOJI3BAaHU 3a peHHAHCHPAaHE Ha HalpaBeHa
uHBecTHIHS OT J{pyskecTBOTO — MpoeKT ,,Codapma buznec Tayspc*, ype3 yacTHYHO moracsBaHe Ha MIPUBJICYCHO IBITOBO (UHAHCHPAHE.
Pedunancupanero ce mpeaBmkzAa C Lell a Ce HAMald JbIrOBaTa TeXeCT BbPXY ,,Codapma umotu” AJICULL, kakTo U Ja ce yBeaudu
COOCTBEHHMST KalUTAaJ 32 CMETKA Ha 33 UTXHSUIOCTTa Ha J{pyKecTBOTO.

B cayuaii e ,,Codpapma umoru” AJICUILL He ycriee na HaGepe W3IS0 MPEABUICHHS KAITUTAN, HO TIPH YCJIOBHE, Y€ EMHCHITA € yCIIelIHa,
peanHo HaOpaHHUTE CPeCTBA Iie ObJAaT U3MOJI3BaHU 32 CBIIUTE LIeNH, HO IPH HaMaJIeHu Mainalu.

.3

YcnoBusATa, Ha KOUTO € MOJYUHEHO MYOJIMYHOTO IpelaraHe Ha aKIUMHUTE OT €MUCHATa OT yBeIMYEeHHeTO Ha KanuTana Ha ,,Codapma
umotu” AJICHII, ca HopmarusHO pernamentupanu B 3IITIIK, Hapenba Ne 2 Ha KOH 3a npocnextuTe mpu myOiIuuHO IpeiiaraHe 1
JOIyCKaHe 0 ThPrOBUs Ha PETyNUpaH a3ap Ha LICHHH KHIDKA U 32 Pa3KPUBAHETO HA HHGOpMALHs OT IyOIUYHNUTE ApYKECTBA U APYTUTE
E€MHTEHTH Ha [leHHH KHWKa, Hapenoa Ne 38 na KDH 3a usuckBanusiTa KbM JAEHHOCTTA HA MHBECTUIIMOHHUTE MocpeaHuiy, [IpaBuiara Ha
,,b®b — Codus” AJl u IIpasunnuka Ha , Ilentpanen msenosurap” AJl. Ilpenmer Ha my6nuuHo npennarane ca 850 000 (oceMcTOTHH U
nereceT XWAau) Opost OOMKHOBEHH aKIUM OT HOBaTa €MUCHS IO yBeIHUYCHHE Ha Kanutana Ha JlpysxectBoTo. Benuku 850 000 Opos
aKIUY ce MpeAnaraT Ha MHBECTUTOpPHUTE 3a 3amucBaHe. [Ipenmaranute akinuu ca ¢ HOMHHAJIHA CTOMHOCT OT 1 (€IUH) JI€B U €MHCHUOHHA
croiiHocT 6.50 ;B. (umIecT JeBa W meraeceT cTOTWHKM). KamuransT Ha [lpyxecTBoTO e ObAe yBeIMYeH CaMO ako OBbJAT 3alMCaHd U
miaTeHu Hai-manko 425 000 axuuu, B KOWTO cilydall KamuTamsT Ha Jpy:kecTBOTO e ObJe yBEIMYEH caMO ChC CTOHHOCTTA Ha
3anucaHuTe akuuy. He ce mpenBmkaa Bb3MOXKHOCT 32 HaMaJIsiBaHE WM yBellMyaBaHe Ha Opos npeanaranu akuuy. Crnen OIpUKIIOYBAHE HA
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MOJITICKATa, BIMCBAaHE HAa YBEIWYEHUS KamuTasl Ha J[pykecTBOTO B T'BPrOBCKHS PErucThp M PETUCTpAIMs Ha HOBAaTa EMHCHS aKIMU B
LenTpanaus nerno3urap, u3gaaeHuTe oT JpykecTBOTO OOMKHOBEHH AKX OT YBEJIMYCHHETO Ha KalHTaja, Ie ce Ipeiarar 3a ThProBHsI
(BTOpMUHO TyOIMuHO npeyarane) Ha ,,b®@b-Copus” A/l

CoraacHo wi. 112, an. 2 or 3IIILK npu yBenrnuaBaHe Ha KamuTaia Ha MyOJMYHO JPY)KECTBO Upe3 M3aBaHe Ha HOBH aKIIMU C€ W3JaBaT
npasa. [To cmucbaa Ha § 1, 1. 3 ot 3IIIILIK npaBara ca neHHH KHHXKa, TaBAIH [TPABO 32 3allMCBaHEe Ha ONpe/IesieH Opoil akiMi BbB BPb3Ka
C B3€TO pEllIeHUE 3a YBeIMYEeHHE Ha KaluTajla Ha IyOIuyHo ApyxecTBo. Cpellly BesKa ChIIECTBYBAIla aKIUA Ce U3/1aBa €IHO IIPaBo.

Ha ocnoBanue wi. 1126, an. 2 MK u Thi KaTo pelIeHHeTo 3a YBEIWYeHHE Ce B3eMa OT YIPaBUTEIHUS OpraH, MpaBo Ja y4acTBaT B
YBEIMYEHNETO Ha KallTalla MMaT JIMNaTa, NMPUAOOMIN aKIWH Hai-KbCHO 7 JHH CIIel JaTaTa Ha OIOBECTSBAaHE Ha CHOOIICHHETO 3a
nyOJIMYIHOTO Mpeaiarane mo wi. 92a, an. 1 3IIILK. Ha cnenBauus paboTeH JeH ciiea H3THIaHETO Ha 7 (CeZeM) THH OT OMOBECTSIBAHETO U
MyONIUKyBaHETO Ha ChOOIEHUETO 3a MMyONHMYHOTO Mpeaaraxe, , llentpanen gemnosutap” AJ oTKpuBa CMETKH 3a IIpaBa Ha Te3H JIULA Bb3
OCHOBA Ha JJaHHH OT KHHTaTa Ha akIuoHepuTe. Cpelly BesiKa ChIIECTBYBAIA KbM Kpas Ha IIOCOYCHHS CPOK aKIHs Ce W3/1aBa €IHO MpaBo.
CHOTHOIICHUETO MEXy U3IaBaHHTE [TPaBa M €Ha HOBA aKIMs € MpaBo/akiuu — 22.655/1 (aBazeceT 1 ABe LSJI0 U IMIECTCTOTHH METAECET U
HeT XWIAAHU KbM €1HO). Beeku ympaskHeHH IBajieceT U JABE IUI0 U HIECTCTOTUH IeTJeceT U IeT XWIAAHU IpaBa 1aBaT Bb3MOXHOCT 3a
3amucBaHe Ha | (eAHA) HOBa aKkuus IO eMHCHOHHA CTOMHOCT 6.50 5eBa BCsKa, KaTO IPH IOTydYaBaHE HA YUCIO, KOETO HE € IIAJ0, ce
3aKPBIIA KbM HO-MaJKOTO Ipuio yucno. Crex M3IaBaHETO Ha IpaBaTa BCAKO JIMIE MOXKE Ia MpumobHe MpaBa B MEPHOIA 33 TAXHOTO
NPEXBBPISIHE/THProBUSL U MIPU NPOBEKIAHETO HA SBHUS ayKUHMOH. Besko nuie Moxke aa 3anuine TakbB Opoil akUuH, KOWTO € paBeH Ha
Opost Ha MpPUIOOUTHUTE W/WNIU NMPUTEXKABAHU OT HEro IpaBa, pasjelieH Ha 22.655. IIpaBara ce mpeXBBPIAT B CPOKa 3a MPEXBBPILIHE,
OIIpeieIeH T0-0JLy B HACTOSIINS JOKYMEHT.

MHBecTHIIMOHEH TMOCPETHUK, W30paH Ja 0OCiy)KBa YBEIMYEHHETO Ha KamuTaia, e ,,Cobpus Wnrepuemwrsubn Cektopurus” AJl, cbe
cefanuie u aapec Ha ynpasinenue: rp. Codus, paiton Cpenet, yi. ['eopru C. PakoBcku™ Ne 140, er. 4.

Cren mOTBBPKJABaHETO HA HACTOSIIMSA IIPOCHEKT 3a MyOnu4HO mpeanara€e Ha akiquu ot KOH, CwBeTsT Ha aupekropute Ha ,,Codapma
umoty” AJICHULI nmy6nukyBa choOlLieHHe 3a IMyOIMYHOTO NMpeAjaraHe, HadyalHHUsA U KpalHUS CPOK 3a NPEXBBPIITHETO Ha IIpaBa U 3a
3alMCBAHETO Ha aKUUH, PErHCTPAllMOHHHS HOMEp M Jarara Ha usganeHoto or KOH noTebpkaeHue Ha mpocmekra 3a MyOJMYHO
npeAjaraHe Ha akluK, MSICTOTO, BpEMETO M HaUWHA Ha 3all03HaBaHe C MPOCIIEKTa, KAaKTO U APYTU JaHHH, onpeaeneHu ¢ HapenOa Ha KOH.
CpobpazHo wi. 92a, an. 2 ot 3IIILIK cbobieHneTo ce 0onoBecTsBa B THPTOBCKHS PETUCTBP U c€ MyOIMKyBa Hali-MalKo B JBa LIEHTPAIHU
eXeHeBHUKA (B-K ,,24 Yaca” u B-k ,, Kamuran Daily”) u Ha unrepHer crpanunure Ha ,,Codapma umorn” AJICHL] u Ha yIbIHOMOILCHUS
WHBECTHLIMOHEH nocpenHuk ,,Codpus Uurepuemrbubn Cektoputns” AJl, Hali-manko 7 (cenem) AHU NpeId HaYaIHHS CPOK 3a MPEXBbPJIIsHE
Ha [paBaTa ¥ 3allMCBAHETO HA aKLIUUTE.

Havanna nara 3a npojak6a (TbproBusi) Ha MPaBaTa M 3a 3aNMCBaHE HA HOBU aKIMHU

ToBa e cexmuaT pabOTeH JeH, CIeaBalll M3THYAaHETO Ha 7 (CeaeM) JHM OT JaraTa Ha OINOBECTABAaHE Ha CHOOIIEHUETO 3a IyOIUYHOTO
npeanarane mo wi. 92a 3IIILIK B THProBckHs perucTsp M MyOJMKanMsATa My B JBa IEHTPalHH ©XeIHEeBHHKa (B-K ,,24 Yaca” u B-k
,Kanuran Daily”) u Ha unTepHer ctpanunure Ha ,,Codapma umoru” AJICULL u Ha yIIbIHOMOIIEHUS HHBECTUIIMOHEH OCPEAHUK ,,Codus
WNurepuewrsubn Cexroputus” AJl, (ako omoBecTsiBaHETO M NMyOJMKALMUTE ca B PA3IMYHM JAaTH — CEAMHUSAT pPabOTEeH JeH, Clie/Balll
W3THYaHETO Ha 7 THU OT Hali-KbCHATa OT BCHYKH JaTh). O4akBa ce HayajHaTa J1aTa Ha IOJIMCKATa U Ha 60pcoBaTa ThProBUs C IIpaBa 1a €
Ha i okoio 20.09.2017 r.

Kpaen cpok 3a npoaax0a Ha npaBaTa

KpaiinusaT cpok 3a mpexBbpIisiHE Ha IpaBaTa ChIacHO 4i. 1126, an. 4 or 3IIIIIK e nbpBuaT paboTeH AeH, caeABall U3TUYaHETO Ha 14
(ueTupHHaJeCeT) 1HYU, CYMTAHO OT HAUaIHATa JaTa 3a IPEeXBbPIIIHE Ha MpaBaTa (ouaxsaHa Aata: 05.10.2017 r.). Ceraacuo IIpaBunara Ha
»bbirapcka ¢ponnosa 6opca — Copus” Al (bDB) mocnennara nara 3a ThproBus ¢ npaBa Ha Oopcara e JBa pabOTHH JIHU NpEAn KpalHara
JlaTa 3a IPeXBBPIIIHE Ha [IpaBa (OuaKBaHa IOCIEAHA JaTa 3a ThpProBus ¢ pasa Ha 6opcara: 03.10.2017 r.).

MsicTo, yc10BHs U pejl 3a IpeXBbpJIsiHe HA IpaBaTa

IIpexBbpsiHETO Ha MpaBaTa MOCPEICTBOM TSIXHATA MOKYIKO-IpoJaxOa (ThProBUATa C IpaBa) ce M3BbPIIBA HA HEODHLUATHUS Ia3ap Ha
,,b@b-Codus” AJl, upe3 mogaBaHe Ha MOPBYKA 3a MPOAax0a N0 CHOTBETHHUS MHBECTUIMOHEH MOCPEIHUK, IPH KOTOTO Ca Pa3KPUTH
CMETKH 3a IIpaBa Ha ChOTBETHUTE KIMEHTH, CbOTBETHO Upe3 MOPbUKa 3a MOKYIIKA 0 MHBECTHIHOHEH IOCPEAHNUK, WICH Ha PEryJIUpaHus
nasap. 3a IpuJOOUBAaHETO Ha MIPaBa 0 JIPYrH CIIOCOOU ce ImpuiaraT pasnopeJ0uTe Ha IpaBUIHUKA Ha ,,llenTpanen ngenosutap” AJl.
IIpaBa Morat ma mpejuiarar 3a npojax0a BCHUKU INPUTEXATeIU Ha IpaBa, HE3aBUCHUMO OT HaYUHA, 10 KOITO ca I'M MpUI00UIH, KOUTO ca
aKnuoHepy Ha Jlpy»ecTBOTO, MPHAOONIIN aKIMH Hal-KbCHO 7 (celeM) OHM OT jaTaTa Ha OINOBECTSABAaHE Ha ChOOIIEHHETO 3a ITyOINIHOTO
npepiarade mo wi. 92a 3IIIIIK B TBProBckHs PerucThp M MyONHUKAIMATA My B J(Ba IIGHTpalIHU €XeJHEBHUKA (B-K ,,24 Yaca” u B-k
,Kanuran Daily”’) u Ha uaTepHer ctpanunure Ha ,,Codapma umoru” AJICULL u Ha yIbIHOMOIIEHUS HHBECTUIIMOHECH OCPEAHUK ,,Codus
Wurepuemwrsabi Cextoputus” AJl, v JnIa, KOUTO ca 3aKyIHIIK [TpaBa uype3 cejka 3a nmokymnka Ha ,,b®b — Codus™ AJl.

AKIMOHEpHTE, KOUTO HE XKeJasT Jla yJacTBaT B yBEIMYEHHETO Ha KaIllUTaja, KAKTO M BCHYKH JIPYTU MPUTEKATEeIN Ha MpaBa, UMaT MpaBo
Ja mpojajar mpasaTa CH IO IOCOYEHHUs pel O Kpas Ha OopcoBara cecus B IOCICIHUS AEH Ha ThPrOBUsS C IpaBa, CbOTBETHO Ja Ce
pasnopenir ¢ TAX MO IPyrd CIOcoOM A0 HOCIHEAHUS JEH 3a IPEXBbpPJAHE Ha IpaBaTa, HO HE IO-KbCHO OT HPEIBHICHOTO CBIJIACHO
IIpaBunuka Ha ,,l{enTpanen nenosurtap” A/l.

ITpoBe:x1aHe Ha ABEH ayKI[MOH 32 HeYyNpPaKHEHUTe MPaBa B CPOKA 32 MPoaak0a (ThbProBusi) HAa MpaBaTa

Ha 5-us paGoteH neH cien kpaifHaTa 1aTa Ha CpOKa 3a IPEXBbpIIAHE Ha Ipasata 1o T. KpaeH cpok 3a npojax0a Ha npasaTa oT JlokyMeHTa
3a Ipe/UlaraHuTe LIEHHU KHIDKAa (O4akBaHa Jara: Ha wid okono 12.10.2017 r.), ,,Codapma umotu” AJICUIIL, upe3 MHBECTUIIMOHHUS
nocpenauk ,,Codust Uatepremrsnbn Cektopurns” AJl, mpeznara 3a nposax6a IpH yCIOBUsITa HA IBEH ayKI[HOH TE3M MPaBa, CPEIly KOUTO
HE ca 3alMCaHM aKIWK OT HOBAaTa eMHCHS J0 M3THYaHE CPOKa 3a NMPEeXBBPIISHE Ha npasara. ,,Codapma nmorn” AJICHUI] me pasnpenenn
cymara, ToOJydeHa OT IpojakbaTta Ha HEYNpaXKHEHHWTE IIpaBa, HaMajleHa C Pa3sXOAWTEe MO NMpomaxdaTa, ChPasMEpPHO MEXIY TEXHHTE
HOPUTEKATEIH.
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CymMmuTe, MOTy4YeHH OT MpojakdaTa Ha IpaBaTta, c€ NMPEBEKAAT IO CIHEHaNiHa CMeTKa, OTKpHUTa oT ,lleHTpanen nemosutap” AJl, u He
Morar Ja ce ToJi3BaT A0 BIMCBaHE Ha YyBeJWYeHHeTo Ha kKamutana Ha ,,Copapma mmorn” AJICUL] B THproBeckus perucTsp.
PasnpenensHero Ha cyMuTe, IOJMYYEeHH OT MpoAakdaTa Ha IMpaBa, KaKTO B CPOKA 3a TAXHOTO NPEXBBPIISHE, Taka M NPH ayKIHOHA, ce
M3BBPIIBA ChC ChAeiicTBUETO Ha LleHTpanHus Aeno3uTap Mpu yCIoBHUATa U 1O pesia Ha HeroBust [IpaBuitHUK.

B Hauanoto Ha BcekW pabOTEH JEH IO BpeMe Ha Noanuckara LIeHTpanmHUAT aenosurap IyOJIMYHO OINOBECTSBa HH(OpMAaIHs 3a
YIpaKHEHUTE 10 Kpas Ha MpeaxonHus padoTeH jaeH mpasa. Jlumarta, npunoOuay mpasa mpH mpojaaxdara upe3 siBeH ayKLUUOH, MOrat ja
3aIMIIaT CHOTBETHHS OpOil aKIIMK 1O M3THYaHe Ha KPAHHWUs CPOK Ha ITOJINCKATA, IIOCOYEH MO0-JI0TY.

Kpaii Ha BTOpu eTan Ha moaAnucKaTa (M HA MOAMUCKATA KaTO USJI0)

ToBa e BpBHAT PabOTEeH AEH, CIEIBAIl H3THYAHETO Ha 15 paOOTHU IHHU OT JeHs, B KOWTO M3THYa CPOKBT 3a MPEXBHPIISHE Ha IpaBaTta
(ouakBaHa gaTa: Ha i okono 30.10.2017 r.). lo u3THYaHe HA OCOUEHUS B NMPEAXOJHOTO U3PEUCHUE KPaeH CPOK, JIMLATa, IPHI0OMUIN
npaBa IpH MpoAaxOaTa Ha sIBHUS ayKIIMOH, MOTAT Jia 3alHUIIIaT CPEIy TAX ChOTBETHHUS OpOif HOBHM aKIUH.

He ce nonycka 3anucBaHe Ha HOBU aKLUU MTPEAM IOCOUYEHUS HAYAJIEH U CIIeJI IOCOUEHHs KPaeH CPOK.

B nHauanoto Ha Bceku paboTeH JeH IO BpeMe Ha moimnuckara ,llentpanen nemosutap” AJ] myOGnudHO omoBecTsBa HMH(pOpManusTa 3a
YIPaKHEHUTE J1a Kpasi Ha MPEIXOAHUsI JIeH IpaBa.

Pasnopendara wa ui. 84, an. 1 u 2 or 3IIIIIK npensmxkna mpuHIMIHATA BB3MOXKHOCT CPOKBT HA MOJMHCKATa Ja ObAE YABIDKCH
eHOKpaTHO 10 60 HM, KaTO ce BHECAT ChOTBETHUTE MOMPABKHU B NpocnekTa u ce yBenomu KOH, kakTo u kato ce 005BU yABIKABAHETO
Ha CpOKa 10 MecTaTra Ha MOAMUCKATa U B CPEACTBATA 32 MacOBO OCBEJOMsBaHE. B TO3M ciyuail MOCIEAHUST I€H OT YABIDKCHUSI CPOK Ce
CMsITa 32 KpaeH CPOK Ha MOJNUCKATA.

AKO BCHYKH aKIIMH OT Ta3u eMUCHs ObJAT 3alMCaHy Mpean KpaHus CpoK Ha moanuckata, JpyxectBoto yBenomssa KOH B cpok 3 (Tpu)
pabotau gy (wi. 1126, an. 12 ot 3IIILK) u npeanpuema HeoOXoauMuTe ACHCTBHS 3a BIMCBAHE HAa YBEIMYECHHETO HAa KaluTana B
TBproeckust perucTsbp, a ciell ToBa — 3a perucTpauus Ha HoBata eMucus akuuu B Llentpannus nenosutap u bdb.

AKo 10 KpaliHUs CPOK Ha MOJNUCKaTa He ObAAT 3anmMcaHyd BCHYKU aKIUK, HO OBJAT 3alMCcaHy M IU1aTeHy Hali-manko 425 000 HOBH akiuH,
KanuTaIbT CE YBEJIMYaBa JI0 pa3Mepa Ha 3alUCAHUTE W IUIATeHW aKUUM U HOBaTa €MHCHs B TO3HM pa3Mep ce perucrpupa B ,llenTpanen
nenosurap” AJl, KOH u na ,,b®b — Codpus™ AJL.

KomucusTa 3a (puHAHCOB HaA30p, CHOTBETHO 3aMECTHUK-IIPEACENATEAT, MOXKE JAa CIpe MyOIMYHOTO IpeiaraHe 3a He mosede oT 10
MOCJIEIOBATEIHU PaOOTHU JIHU 3a BCEKH OTJENIEH Clly4yail, KakTo U Ja 3a0paHu MyOJIMYHOTO Mpeylarade, ako MMa JA0CTaThbYHO OCHOBAHHUS
na cMsiTa, ye pasnopenoure Ha SIITTLK umu akToBeTe MO NpHUIaraHeTo My ca HapyIleHH.

Ha ocnoBanue un. 118, an. 1, 1. 4 u 1. 9 or 3II®DU, korato ycraHOBH, Y€ MHBECTHLIMOHEH MMOCPEIHHUK MM PEryjHpaH Irasap, HEroBU
CITy)KHTEIH, JIUIA, KOUTO IO JIOTOBOP M3ITBJIHABAT PHKOBOAHU (YHKLMH, JIMLA, KOUTO CKIIFOYBAT CHIEJIKM 332 CMETKA Ha IMOCPEIHUKA, KAKTO
U JIMIA, MPUTEKABAlIU KBaJH(HUIUPAHO YYacTHe, ca W3BBPLIMIM WIM M3BBPIIBAT JelHOCT B HapymeHue Ha 3[1DU, Ha akroBere mo
NpHJIAraHeTO MY, Ha NIPABHIIHUKA WM JPYTH OTOOPEHH OT 3aMecTHUK-TIpencenarerns Ha KOH BbTpentnn akToBe Ha peryiupaHuTe ma3apu
Ha (UHAHCOBM MHCTPYMEHTH, Ha peuieHust Ha Komucusara 3a (UHAHCOB HAJA30p WJIM Ha 3aMeCTHHK-npeaceaarens Ha Komucusra 3a
(MHAHCOB HAA30p, KAKTO M KOTaTo ce BB3NPEILITCTBA YIPaKHIBAHETO HAa KOHTPOJIHA JieiHoCcT oT KomucusTa 3a ¢puHaHCOB HAI30p WK OT
3aMeCTHHUK-TIIpesicenarens Ha KomucusaTa 3a (MHAHCOB HAI30p WIHM Ca 3acTpallcHH HHTEpecHTe Ha HHBecTHTOpUTe, Kommcusara 3a
(MHAHCOB HaI30p, CHOTBETHO 3aMECTHUK-TIpecenaTensT Ha Komucusra 3a GpuHAHCOB HAI30p, MOXKE Jla CIIpe THPrOBUATA C ONPEACICHH
()MHAHCOBM MHCTPYMEHTH WJIM Ja OTCTPaHU OT THPrOBUS HA pEryjiMpaH Ma3ap WiIM OT JApyra CUCTeMa 3a TbProBusi ()UHAHCOBU
UHCTPYMEHTH.

B mepuona Mexny n3gaBaHe Ha IOTBBPXKACHHE Ha INPOCIEKTAa M KPaifHUSA CPOK Ha IMyOJIMYHOTO Hpe/ularaHe WM 3alloYBaHETO Ha
TBHPrOBUSTA Ha PEryJHpaH maszap, JpyXKecTBOoTO € IIBXKHO, Hall-KbCHO 10 W3THYAHETO Ha CleABAIlysi pabOTeH NIeH Ciel HaCTBIBAaHETO,
CHOTBETHO Y3HABAHETO Ha CHIIECTBEHO HOBO OOCTOSTEICTBO, 3HAYHMTENHA I'PEIIKa WM HETOYHOCT, CBBP3aHU CHC CHIbpIKAIIATa CE B
HpOCIIeKTa MHHOPMAIHsL, KOUTO MOTAT Ja MOBJIUSAT HA OLIEHKATa Ha MpeUIaraHnuTe [IEHHN KHIKA, 114 M3TOTBU JOIIBIHEHNE B IPOCIIEKTa 1
na ro npencrasu B KOH.

Komucusra 3a (uHAHCOB HAI30p MOXE Jla OTKaXE Aa O0Z00pH NOIBIHEHHETO KbM MPOCIIEKTa, aKO HE ca CIIA3eHW HM3UCKBAaHMATA HA
3IILK u akToBere mo npuiaraiero My. B To3u ciydait KOH moxe aa cripe okoHUATEIHO MyOJUYHOTO Npeaiarane mo pena Ha wi. 212
ot 3IITLK.

[Iy6nugaHOTO mpemnarane Moke 1a ObJe OTMEHEHO WM CIIPSHO, BKJL. M CIe]] 3all0YBaHEe HA THProBusATa, oT Komucusra 3a (puHAHCOB
HaJ30p, CbOTBETHO OT 3aMECTHUK-IIPEIceaTels, PbKOBOAEL] yIpaBieHue ,,Haa3op Ha HHBECTHIIMOHHATA JeHHOCT” o pena Ha ui. 20, an.
2, T. 2 OT 3aKOoHa 3a MpUJIaraHe Ha MEPKHTE Cpelly Ma3apHuTe 3j10ynotpedu ¢ duuancoBu uHcrpymentu (3[IMII3DN). ITybauanoro
npeuiarane Moxe J1a 6bJie OTMEHEHO HIIM CIIPSIHO CJIEI 3aIl0YBaHE Ha THProOBHATA OT ,.bbarapcka ¢ponnosa 6opca — Copus” Al mo pena
Ha 4. 91 oT 3akoHa 3a na3apute Ha puHaHCOBU MHCTpyMeHTH (3IIDN).

Bposr Ha npeiaranute akuuu HiMa Ja Obae npoMeHsiH. He ce gomycka 3anucBaHeTo Ha [OBEYE aKIUU OT MPEABUACHUTE B PEILICHUETO Ha
CopBera Ha aupektopute Ha ,,Codapma umoru” AJICUL] 3a yBenndenune Ha kanurana. Kanuranst Ha pyxkecTBOTO 1ie ObJe yBEIHYEH,
caMo aKo ca 3amMcaHy W IuiareHd noHe 425 000 HoBu akuuu. Besiko uile MOXKe /1a 3alldille Hai-MaJIkO €/1Ha HOBa aKIMsS M Hai-MHOTO
TaKbB Opol, KOITO € paBeH Ha MPUTEKABAHUTE W/WUIX NMPUAOOUTHTE OT HEro Ipasa, paszielieH Ha 22.655 (Bceku ABajeceT U JBe L0 U
LIECTCTOTHH NETAECET U MeT XUJISIHYU paBa 1aBaT Bb3MOXKHOCT 32 3allMCBaHE Ha €/IHa HOBA aKIIMs, KaTo MpH MOJIy4yaBaHe Ha YUCII0, KOETO
HE € LUI0, C€ 3aKpPBIVIl KbM I0-MaJKOTO ISIO YKMCIIO). YBENIMYaBaHETO Ha KanuTajia Ha JpyxecTBoTo ¢ mpasa mo ui. 112, an. 2 or
3MILK u3kiouBa BB3MOXKHOCTTA 32 3alMCBAaHE HA MOBEYE OT MPEJIOKEHUTE aKUMM M 32 KOHKYPEHLMS MEXKIy 3asBKHTE. AKO
NOJNUCKaTa MPUKIIOUN HeycnemHo, EmutentsT yBenomssa KOH no pena na wi. 84, an. 3 3[IILIK. EMuTeHTHT € JUIbKeH B eHI Ha
cpobuienueTo mo 4i. 84, an. 3 n1a yBegomu GaHKaTa 3a pe3yiTaTa OT HOANUCKATA, 1a MyOnuKyBa Ha MHTepHeT cTpanunure Ha EMutenTa u
Ha MHBECTULMOHHUS MOCPEIHMK, YUacTBalll B IIpeJJlaraHeTo, NOKaHa JI0 JULATa, 3alMCaJIU aKIMU, B KOATO Jia 00sBU YCIOBHATA U peja 3a
BpblIaHe Ha HAOPaHUTE CyMHU, KAKTO M Jia 3asBHM IIOKaHATa 32 OIMOBECTSABAHE B THPIOBCKHS PErUCTHp U Ja s MyOJIUKYBa B J1Ba LIEHTPAIHU
exenHeBHuka (B-k ,,24 Yaca” u B-k ,Kamuran Daily”). Buecenute cymu, 3aeqHO C HauMCJICHHTE OT OaHKara JMXBH, Iie Obaar
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CO®PAPMA UMOTH AJICHULL Pe3oMe Ha MpPOCHEKTA FROECRIES

BB3CTAHOBEHHU Ha MHBECTUTOPUTE B CPOK OT 30 AHU OT yBemomiieHuero mo wi. 84, ain. 3 3IILK upe3 npeBos 1o mocoyeHa oT TAX OaHKOBa
CcMeTKa WM B Opoil Ha ampeca Ha OaHkaTa. B ciydaii de yBenMueHHeTO Ha KamuTasa He ObJe BIOHCAHO B TBPTOBCKHS PETHCTBHP,
JpyxectBoto yBenomsBa HezabaBHo KOH, BOB u llenTpanuus nemno3urap v mMyOJHKYBa B MOCOYEHUTE €KEIHEBHHIIM CHOOIIEHHE B 3-
JTHEBEH CPOK OT BJIM3aHE B CHJIA HA OTKa3a U Bb3CTaHOBSIBA MOTyuyeHUTe CyMH B 30-THEBEH CPOK OT YBEIOMJIEHHETO IO ChHIIUS pexl.
MHuBecTUTOPBT HE MOYXKE J]a OTTEIJIN 3asiBKaTa c. Tol MOXKe /1a ce OTKaXKe OT 3allMCaHUTe aKIMU 110 peJia U IpH yCIoBUATa Ha 1JI. 85, an. 6
BBB Bpb3Ka c ai. 2 ot 3IIIK.

BHacsiHeTO Ha eMHCHOHHATa CTOHHOCT Ha 3alMCaHHWTE aKIMU Ce W3BBPIIBA MO CllENHaliHa HaOupaTenHa cMerka Ha ,,Codapma mMoTH”
AJICHLI, xosiTo mie 6b1€ ocoyeHa B ¢ho0OImeHuneTo mo wi. 92a ot 3ITILK.

HaGuparennara cMerka TpsOBa 1a Obje 3aBepeHa C ABJDKUMATa CyMa OT JIMIIETO, 3aIMCBAII0 AKIIMUTE, Hali-KbCHO IO KpaHHUS CPOK 3a
3aMMcBaHe Ha akiuuTe. baHkara, B KOSTO € OTKpHUTa CHelyanHaTta HaOupaTenHa cMeTKa, OJIOKMpa CyMHTE, MOCTBIWIN 110 CIelyanHaTa
HabHpaTenHa cMeTKa.

YocToBepuTENeH JAOKYMEHT 3a HAIPaBEHUTE BHOCKH € IUIATEXKHHAT JOKYMEHT (IUIaTeXKHO HApeXKIaHEe MM BHOCHA OEleXKa, B KOSATO
TpsiOBa a ObJAT MOCOYEHU MMeTo/(upmara Ha JMIeTo, 3anucBamo akuuu, HeroBusit ETH/BYJICTAT — 3a Owirapcku nuua, Oposar Ha
3aMMCAHUTE AKLUH, OOLIMAT pa3Mep Ha IbJDKMMATa U M3BbpLIEHA BHOCKA). VIHBECTHUTOPBT IOJy4YaBa YIAOCTOBEPUTENHMSI IOKYMEHT OT
obciyxBamaTa 0aHKa, 4pe3 KOSTO Hapekaa IUIAIAHEeTO WM BHAcs IBJDKMMara cyMa, M Clie[Ba Ia I'o Tpelaje Ha YIIBIHOMOIICHUS
unBectunuonex nocpeauux UII ,,Codus Murepremsabn Cexroputus” AJl 1o kpaiiHHSA CPOK 3a 3alUCBaHe Ha akiuuTe. B cimyuail ue
3asIBKHUTE ca MOJaJeHU IPU JAPYT'Y UHBECTHLIMOHHH MTOCPEIHUIM, TE NPEJaBaT Ha YI'bJIHOMOIIEHUS! HHBECTULIMOHEH MTOCPEIHUK TUIATEKHH
JIOKYMEHTH 32 HallpaBEHUTE BHOCKU I10 3aIIMCAHUTE aKLIUK JI0 KpalHUS CPOK 3a 3aIlIMCBaHE HA aKI[UUTE.

Crnen BNMCBaHE Ha YBEIMUYEHHETO Ha KamuTajga B TbProBckus perucTsp, JpykKecTBOTO perucrpupa emucusata akuuu B LleHTpanHus
nernosurap. LIeHTpanHusT 1eno3uTap e OTKpUe HOBH MJIM KPEAUTHPA CHIIECTBYBALM CMETKH Ha HHBECTUTOPUTE ChC 3alIMCAHUTE OT TAX
W 3aIUIaTeHH HOBM aKIMU. AKLMUTE Ha JIMIATa 10 MOJCMETKH Ha HHBECTULMOHHM nocpenHuuu B ,llentpanen Jlenozurap” A/l me Obaat
pasIpesieNIeHu [0 ChOTBETHUTE IOJICMETKHU.

IIpu xenaHue, MHBECTUTOPUTE MOTAT Ja TOJIyYaT YJAOCTOBEPUTEIHH JTOKYMEHTH — JIEMIO3UTAPHU PA3IUCKHU — 32 MOJYYSHUTE OT TSIX HOBU
akiuu. V3naBaHeTo Ha J€MO3UTApHH PA3MUCKU CE U3BBPIIBA OT LIeHTpanHus 1eno3uTap upe3 ChbOTBETHHS MHBECTUIIMOHEH IMOCPEIHUK 110
UCKaHe Ha aKiMoHepa u cbriiacHo [IpaBunnuka Ha ,,llentpanen nenosurap” A/l ¥ BbTpELIHUTE aKTOBE Ha TOCPETHUKA

,»Cotapma umoru” AJICUL] yBenomssa KOH B cpok ot 3 (Tpu) paboTHH 1HH OT MPUKIIFOUBAHE HA MOJNUCKATA 33 HEHHOTO IIPOBEXKIAHE U
pe3ynTaTUTE OT Hesl, BKIIOYHUTEIHO 32 3aTPyJHEHHs, CIOPOBE M APYTH ITOJOOHH IIPH THPIyBaHETO HA IIPaBaTa M 3allMCBAHETO HA aKIMUTE.
B 7-pHEBeH cpok OT MPUKIIOYBAHE HAa IIBPBUYHOTO IIyOJMYHO HpejiaraHe Ha akuuy, Jlpy»xecTBoTO mie u3nparu ysenomiueHue 1o KOH
OTHOCHO pe3ysTara OT MyOJIMYHOTO NpeasaraHe, ChAbPXKALIO HHQPOpPMAIMsS OTHOCHO JaTraTta Ha INPHUKIIOYBAHE HA IYOJIMYHOTO
npeuiarane; oomus Opoil 3amMcaHy akIMy; CyMaTa, IOJy4eHa Cpelly 3allMCaHuTe aKIMU; pa3Mepa Ha KOMHCHOHHUTE Bb3HArPAKACHUS U
OpYTH Pasxogu IO MyONMYHOTO mpemiaraHe, BkJI. muareHure Ha KOH Takcn. Kem yBemomieHwero J[py>KecTBOTO Iie HPHIIOKH
ylnocToBepeHue oT LleHTpanHus Aeno3uTap 3a perucTpUpaHe Ha eMUCHATa U OaHKOBO yAOCTOBEpeHHE OT ,,Paiidaiizenbank (bbarapus)”
EAJl, yaocroBepsiBaio W3BbPUICHUTE BHOCKHM IO 3anucaHuTe akuuu (wi. 24, an. 1 or Hapenbara 3a mpocnektute). AKO MyOJIHYHOTO
npeiarafe € npukiroymio ycrenrtHo, KOH BrnucBa m3ganenara emucus eHHN KHIDKA B peructbpa no wi. 30, an. 1, 1. 3 ot 3K®H. B
ciy4aii ye ObJe MOCTAaHOBEH OTKa3 3a BITUCBaHE B T'bProOBCKUSI PETUCTHD HAa YBEIWYEHHETO Ha KamuTaia Ha ,,Codapma nmoru” AJICULI,
nocieaHoro ysenomsisa KOH B 7 (cenem)-aHEBEH CPOK OT MOCTAHOBSBAHETO HA OTKA3a.

IIpu yBennueHne Ha KanuTaa Ha ITyOJIMYHO APY’KECTBO BCEKH aKIIMOHEP MMa IIPaBo Jia NPUI00Ue aKIMU, KOUTO ChOTBETCTBAT HAa HEIOBUS
JIS1 B KanuTana npenu ypenudenuero. Y. 194, an. 4 u un. 196, an. 3 ot ThproBeckus 3aKoH HeE ce mpwiiarat. AKIIMOHEPHUTE, KOUTO HE
JKEJasT J1a y4acTBaT B YBEIMYEHUETO Ha KallUTaja, KakTO MU BCUUKH JIPYTH MPUTEXKATENN Ha NpaBa, UMaT IpaBo Ja NpojAaar IpaBaTa cu
0 TTOCOYEHMS PeXl 10 Kpas Ha OGopcoBara cecHsi B MOCIEIHMS JICH Ha THPTOBHS C IIpaBa, CbOTBETHO /1A CE Pa3NoOpEIAaT C TSX MO JPYrH
CIIOCOOM /10 TOCIETHUS JeH 3a NPEXBBPISTHE Ha IpaBaTa, HO HE IO-KbCHO OT IPEABHACHOTO CHIVIACHO NpPAaBHJHUKA Ha ,lleHTpanen
nenosurap” AJl. Ha 5-ust paboten neH cie KpaiiHara Jara Ha CpoOKa 3a MpeXBbpJIsiHE Ha IpaBarta, ,,Codapma umoru” AJICUL] upes
MHBECTHLHOHHUS nocpenHuk ,,Codus UnrTepnenrsHbn Cexropurns” AJl mpemiara 3a npoaax0a NpH yCIOBHATA Ha SBEH ayKIHOH TE3H
NpaBa, Cpellly KOMTO He ca 3allMCaHy aKI[MK OT HOBaTa eMUCHs 10 U3THYAHE CPOKa 3a IIPEXBBPJITHE Ha IIpaBaTa.

Jlunara, mpUTeXaBallM aKIWU C NpaBa, KaKTO M BCHYKH JPYI'H MPUTEXKATEIH Ha IpaBa, NMPHIOOMIM CBHIIUTE B CPOKa 33 TAXHOTO
NPEXBHPISTHE, MOTAT Ja 3alHIIaT CPENIy TSIX CHOTBETHHS OpOi aKIMH J0 M3THYAHETO Ha CPOKa 3a NPEXBBPIITHETO HA IIpaBaTa, MOCOYCH
MO-Trope, KaTo B MPOTUBEH CIIyyail TEXHUTE HEYNPaXXHEHH NpaBa e ObJaT NpoJaJeHu Cily)KeOHO Ha siBeH ayKIMoH. Jluuara, npugoduiu
npaBa IpH NpoAaxOaTa Ype3 SBEH ayKIMOH, MOTaT Jia 3alHIIaT ChbOTBETHHS OpoH aKUWM J0 KpailHHS CPOK 3a 3aliCBaHe, MOCOYEH MOo-
rope. Axo Jinara, npuaoOMIN Mpasa MpyU Npojakdara ypes3 sIBEH ayKLHOH, HE 3alliIIaT ChOTBETHUS OpOIl aKIMU N0 KpaiHUsS CPOK 3a
3aMMCBaHe, MOCOYEH MO-Trope, HeYNPAXKHEHHUTE MTPaBa Cce MOracsBar.

1.4

Ha ,,Codapma umoru” AJICHULl He ca u3BECTHM MOTCHIMAIHM KOH(IMKTH HAa HMHTEPECH MEXTY 3aJb/DKCHHATAa KbM CGMHTEHTAa HA
yneHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE U TEXHHUTE YaCTHU MHTEepecH u/uinu apyru 3anbipkenus. Ha ,,Codapma umoru” AJICHUL] He ca
M3BECTHHU JIOTOBOPEHOCTH HJIH CIIOPAa3yMEHHS MEXTy TTIaBHUTE aKIIMOHEPH, KIIMEHTH, JJOCTABYUIIN U IPYTH, B CbOTBETCTBHE C KOUTO KOETO
U 7a e JuIe, mocodyeHo B Touka 14.1. or PerucrpanuoHHNs NTOKyMEHT € M30paHO 3a WIEH Ha aJMUHUCTPATHBHHU, YIPABUTEIHU HIH
HAJ30pHH OpraHM WU 33 4WIEH Ha BHUCHIETO PBKOBOACTBO. IIpMHIMIHO HAMa NpeABUAEHU OrpaHHYeHUs dieHoBere Ha CbBeTa Ha
qupekropure Ha ,,Codapma umoru” AJICULL na ce pasmopexnaar ¢ akuuure Ha JIpyKecTBOTO, KOMTO mpuTexaBar. ChIecTByBaT
OTpaHMYEHHS 33 THPTOBHS C (PMHAHCOBH MHCTPYMEHTH 110 3aKOHA 32 NPUJIaraHe Ha MEPKUTE CPelly Ia3apHUTe 3J10yNnoTpedu ¢ GQHHAHCOBH
uncrpyments U Pernament (EC) Ne 596/2014 na EBponetickus napinament u Ha ChBera oT 16 ampuin 2014 r.

15

AxnuuTe OT yBelUMueHHeTo Ha Kamurtana Ha ,,Codapma mmoru” AJICUILL ce mpemmarar 3a 3amucBaHe OT HUMETO U 3a CMETKa Ha
HpyxectBoTo. IIpaBaTra mMorar na ce mpeanaraT 3a Ipojak0a, KaKTO OT aKIMOHEPHUTE C IpaBa, BIMCAHU B perucTbpa Ha llenTpamHus
JIeTIO3UTap Ha 7-usl JIeH Clie/l ONOBECTABaHE Ha ChoOwIeHuero nmo wi. 92a, an. 1 3K, Taka u or nuuara npuaoOHiIM mpaBa ypes3
NOKYIIKa Ha BTOpH4HUs ma3zap. Ha EMuTeHTa He ca M3BECTHH HaMepeHHsl Ha HACTOSIIN aKIHMOHEPH 3a YIPaXKHsSBaHE MIIHM HEYNPAXHSIBaHE
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CODPAPMA UMOTHU AJICHUIT Pe3loMe Ha mpocneKkTa

Ha U3aJICHUTE B TAXHA I10JI3a IpaBa, IIpHu HAaCTOSAIIOTO Hy6HI/I‘IHO npeajarane 1 3a npejiarane Ha onpeaciicH 6p0]71 IpaBa 3a Hpona)KGa, B
CpOKa 3a INPpEXBBbPJISIHE Ha IIpaBa. He ca nanume CIIOpa3yMCHUs 3a 3aMpa3siBaHC Ha KaryTajia.

1.6

Hsma n3naBane Ha akiuu Ha 4ieHoBeTe Ha ChBeTa Ha JAAPEKTOPUTE WM CBBP3aHU C TAX JIMIA MPE3 MOCICAHUTE 5 TOOUHU WIH onmuy, ¢
KOUTO T€ UMAT IpaBOTO Oa HpPIZ[OﬁI/IHT aKIu1 B 6'b,HCH.IC. UnenoBere Ha ChBeTa Ha JUPEKTOPUTE HAMAT IpaBO Ja HpI/IHOGI/IBaT HOCHHU
KHHWXKa OT mpeacrosdniara €eMUCHS MPU pa3IMdYHA OT 00siBeHaTa EMHUCHOHHA CTOMHOCT Ha aKlus yCJIOBUS Ha Hy6HPI‘{HOTO npeaiarafde.
pr}KCCTBOTO MOXE Ja u3JiaBa NOIIBJIHUTCIIHA OOHMKHOBEHH aKIMH Ipu nocjieABaniy yBCINUCHUA Ha KarydTtalia. CpriacHo 6’I>HFapCKOT0
3aKOHOJATEIICTBO pr)KCCTBOTO € UIBXXHO Ja MpCIJI0XU TE3U O0OMKHOBEHH aKIIMK Ha HaCTOAIUTE aKIIMOHEPU CBITIACHO IIPABOTO UM Ja
HpI/IZ[06I/I}IT YaCcT OT HOBUTC aKIHH, CBOTBETCTBAIIM Ha J€JIa UM B KallkuTalJla NMpeand yBECIIMYCHUCTO. HesaBucumo ot TOBA, HACTOAIINUTEC
AKINMOHEPHU Morar Ja H36€paT Jla HE y4acCTBaT B 6’[),[[6]].[0 CMUTHpPAHE Ha 0OHMKHOBEHH aKIHH.

Ta6auna Ne 4: PazBogHsiBaHe Ha CTOWHOCTTA HA aKIMUTE (TIPH 3allCAaHH BCUYKH aKIUHK OT YBEIUYECHHETO)

Ipean yBeauyeHnueTo Ha kanutaja (kM 30.06.2017 r.)

O01ma cyma Ha aktuBuTe (JIB.) 84 860 000
006110 3a16/KeHNS (JIB.) 36 680 000
banancoBa CTOHHOCT Ha HETHUTE aKTHUBH (JIB.) 48 180 000
Bpoii akuuu B oOparienne 19256 929
HoMmuHasHa cTOWHOCT Ha eJlHa aKIus (JIB.) 1.00
BanancoBa cTOHHOCT Ha eJjHa akiys (JIB.) 2.50

YBeJIMYEHHETO HA KAaIUTAJIa

Bpoii HOBU akuuu 850 000
HomuHai (11B.) 1.00
EmmcnoHHa CTOWHOCT Ha akIws (JIB.) 6.50
YBenuueHue Ha KanuTaja (JIB.) - HETEH pazMep 5502 208

Caen YBCJIHYCHHETO HA KalluTaJla

Bpoii akuuu cien yBeIMyeHUETo 20106 929
BanmancoBa cTOHHOCT Ha HETHUTE aKTHBH (JIB.) 53 682 208
BanancoBa cTOHHOCT Ha akuus ce yBENWIEHHETO (JIB.) 2.67
PaspoansBane Ha 1 akuus HAMa

Hsmounux: Meoicounen neooumupan gunancos omuem na ,, Cogpapma umomu ** AZLCHUL] xom 30.06.2017 2.

KoM 30.06.2017 r. 6GanancoBaTa CTOWHOCT Ha HETHUTE akTHBH Ha ,,Codapma umoru” AJICULL e 48 180 xu. nB., pasnpenenenu B 19 256
929 akiuu. ChOTBETHO HeTHaTa OanaHcoBa CTOMHOCT Ha akuus e 2.50 nB. Ipu 3amucBaHe Ha BCUYKY aKLUH OT yBEIUYCHUETO, HETHATA
Oanancoa croiHocT Ha JlpyxkecTBoTO mie ce yBenuuu ¢ 5 502 208 niB. (850 000 HoBM akuuu mo 6.50 1B., HAMAJNEHO C Pa3XOIUTE IO
emucusTa) 1o 53 682 208 nB., a Opost Ha akuuute wie Jocturae 20 106 929 akunu. HoBaTta HeTHa OanaHCOBa CTOMHOCT Ha akius 1e Obae
paBHa Ha 2.67 nB. B cmydas HAMma pa3BojHfABaHe Ha KamuTana Ha JlpyxectBoTo. He ce HakbpHSBAaT MHTEpECUTE Ha CETalllHUTE
MHBECTUTOPH, ThH KAaTO €MHCHUITA C€ OCBIIECTBABA IOCPEJICTBOM H3/aBAHETO Ha ImpaBa. I1Io TO3M HAa4YMH BCEKU >Keael] HACTOSII
coOcTBeHHK Ha akuuu B ,,Codpapma umoru” AJICULL Moxe na 3ama3u AocerauiHus cu Asi1 B JIpy>KecTBOTO IPU PaBHOCTONHO TPETHpaHE
Ha BCHYKH aKIHOHEPU.

Taoanua Ne S: Pa3pogHsABaHEe Ha CTOMHOCTTA HA aKIIUUTE (HpH 3allMCBAaHEC Ha IOJIOBUHATA OT NMPEAJIOKECHUTC aKIIUN OT yBCJII/I‘IeHI/ICTO)

IIpean yBeanuenueTo Ha kanutajaa (kM 30.06.2017 r.)

O06u1a cyma Ha aKTHBHTE (JIB.) 84 860 000
006110 3a16/0KeHNUS (JIB.) 36 680 000
bBanancoBa CTOHHOCT Ha HETHUTE aKTHUBH (JIB.) 48 180 000
Bpoii akuuu B oOpaiieHue 19256 929
HoMmunaHa CTOWHOCT Ha eJlHa aKIus (JIB.) 1.00
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BanancoBa cTOHHOCT Ha e/jHa akiws (JIB.) 2.50

YBeJIMYEeHHETO HA KaIUTAaJIa

Bpoii HOBH akumu 425 000
Howmunan (118.) 1.00
EmucuoHHa cToiHOCT Ha akiws (JIB.) 6.50
YBenuueHue Ha KanuTaia (JIB.) - HETEH pa3Mep 2739708

Caen YBCJIHYCHHETO HA KalluTaJaa

Bpoii akuuu cien yBeIMueHUETo 19 681 929
BanancoBa cTOHHOCT Ha HETHHTE aKTHBH (JIB.) 50919 708
banancoBa CTOMHOCT Ha aKkIusl cJie]] yBEJIMYEHHETO (JIB.) 2.59
PaspoansiBane Ha 1 akuus HAMa

Hsmounux: Meoicounen neooumupan gunancos omuem na ,, Cogpapma umomu ** AZLCHUL] xom 30.06.2017 2.

IIpu 3anucBaHe HA MOJIOBUHATA NPEAJI0KEHH aKLUHU OT YBEJIMUEHUETO, HeTHAaTa OaJlaHCOBAa CTOMHOCT Ha J[py>KeCTBOTO 1ie ce YBEIU4Hu ¢ 2
739 708 sB. (425 000 HOBHM akumu 1o 6.50 JB., HAMAJIEHO ¢ pa3xouTe Mo eMucusaTa) 10 50 919 708 nB., a OpOAT HA AKIMHUTE 1IIe JOCTUTHE
19 681 929 akumu. HoBara HerHa GanaHCOBa CTOWHOCT Ha akKUs ¢ paBHa Ha 2.59 nB. B ciydas HsAMa pa3BojHsBaHEe Ha KaluMTajda Ha
HpyxectBOTO.

Pa3Mep U IPOUEHT HA HENOCPEACTBEHO Pa3BOAHABAHE, B cny'{ai'l e CbIIECTBYBAlllUTE aKIHIHOHEPHU HE y4acTBAT B OoANUCKaATa 3a
HOBOTO Ipeajarane

TlocoueHusT cityyaii € XMIIOTETHYEH U BCEKH jKenael coOcTBeHUK Ha akuuu B ,,Codapma umoru” AJICULL moxe na 3amas3u goceraiiHus
CH [l OT KamuTana Ha JIpy>KeCTBOTO NpH paBHOCTOMHO TPETHPAHE HA BCUUKM aKUHOHEPH. B ciyuail ue He ynpaskHAT MOJarauure UM ce
IpaBa, HACTOALIUTE AKIMOHEpPH e ObJaT KOMIEHCHPAaHM 3a DPa3BOAHABAHETO HAa TEXHHUS 1 OT KamuTaga ¢ HOCTBIUIEHUATAa OT
npogax0ara Ha TEXHUTE IIpaBa HA SBHUS ayKIMOH. Bb3MOXHO € HamalsBaHe Ha IPOLEHTHUS U OT KamuTana Ha JIpyxecTBOTO,
MpUTeXaBaH OT aKI[HMOHEPUTE, aKO Te He 3allHIIaT MOJNaraluTe UM ce OT yBeIMdYeHHeTo akiuu. B tabGmuma Ne 6 e mokaszaHo Takoa
pa3BojHsBaHe Ha 1 akuus:

Ta6auna Ne 6: [ToreHunaiHo pa3BoJHsIBaHE Ha Jiejia OT KalKuTala Ha e{Ha aKius ™

IIpeaun yBeanueHnero Ha kanutajaa (kbMm 30.06.2017 r.)

0011 6poit aknuu Ha "Codapma umortu" AJICUL] 19 256 929
IHomMuHamHa CTOWHOCT Ha aKIuA (JIB.) 1.0

Ibanancosa croiinoct Ha "Codapma umortu" AJICHUL] (;1B.) 48 180 000
/1511 oT KanmTana Ha exHa akuus (%) 0.0000052%
IbanmancoBa croifHOCT Ha 1 akuus (J1B.) 2.50)

YBesMueHHeTO HA KANUTajaa

OO0 Opoit 3armicany aKIHH 850 000!
IHomMuHaIHA CTOWHOCT Ha e/(Ha aKius (JIB.) 1.00l
IEMHCHOHHA CTOMHOCT Ha €/IHA aKIHs (JIB.) 6.50|
IBpoit 3amucany akiyu Ha | crapa akius 0.0

Caen YBEJIHYCHHETO HA KallUTAaJ A

0611 6poit akimu Ha "Codapma umotu" AJICUL] crien yBennueHnero 20 106 929
IHomuHanHa cTOMHOCT Ha eiHa aKuust (J1B.) 1.00l
IbalaHCcOBa CTOMHOCT Ha PY’KECTBOTO CJIE]] YBEITHICHHETO (JIB.) 53 682 208
Jls11 OT KamuTasa Ha eHa cTapa akuus (%o) 0.0000050%
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CODAPMA UMOTHU AJICHI]  Pesiome na mpocnexTa &
IbanmancoBa CTOWHOCT HA €JHA aKIKs CJIe]] YBeTUICHUETO (JIB.) 267
Pa3BoHsiBaHe HA CTOHOCTTA Ha 1 akuusA HAMA
Pa3BojHsiBaHe Ha /les1a OT KanuTaa Ha 1 crapa akuus -4.23%|

Hsmounux : Meoswcounen neooumupan gunarncos omuem na ,, Cogpapma umomu ** AZJCHUL] kom 30.06.2017 .

* Ako akyuonep, npumedicagauy eOna cmapa akyus, ne 3anuwie norazawume my ce axyuu (0.04414 6p.), a npooade nonracawume ce npasa
(I npaso, u Kkynyeauvm Ha cvomeemuomo npaso 3anucea cvomsemuume 0.04414 axyuu, kKaxmo u 8CUYKU OCMAHAIU AKYUOHEPU CHUJO
3anuceam ceoume aKyuu)

Buxna ce, e mpu 3amucBaHe Ha BCUYKHU aKIMU OT yBEIMYEHHETO, OalaHCOBAaTa CTOMHOCT Ha aKIlMs ce MoBHIIaBa oT 2.50 1B. Ha aKuus
Ipeay yBEIUUeHUeTo 10 2.67 JB. Ha aKIUs CIe] yBEIHYCHUETO.

Korato ne ce 3armmar momaramute ce 0.04414 HOBM akIMyM Ha BCSKA CTapa akKI¥s, M Ce MPoJajaT MpaBaTa Ha SBHMS ayKIHOH, KaTo
KyIyBaubT I ynpaxxu u 3anuime HoBuTe 0.04414 HOBM aKiuM, M BCUYKU OCTaHAIM aKIMOHEPH 3alUIIAT CBOMTE aKIMH, AEIBT OT
KanuTana Ha e[Ha aKIys B MPOLEHTHO oTHomenue crnazaa ot 0,0000052% na 0,0000050%.

Ta6auna Ne 7: PazBoqHsiBaHe Ha CTOWHOCTTA HA aKIIMUTE IPH 3alIMCBAHE HA TTOJIOBUHATA OT MPEIOKEHUTE aKI[UU OT YBEITHYEHUETO

IIpean yBeJH4eHHETO HA KAIIK (xbM 30.06.2017 1.)

0611 6poit akuuu Ha "Codapma umotn" A ICULL 19256 929
HomunasnHa cTOWHOCT Ha akims (JIB.) 1.00
banancosa croiiHocT Ha "Cogapma umotu" AJJCUI] (11.) 48 180 000
Jlsu1 oT kamuTana Ha eqaa akims (%) 0.0000052%
banancoBa cToiHOCT Ha | akuus (J1B.) 2.50

YBeJIMUEeHHETO HA KaUTAaJIa

OO0 Opoit 3anmcany aknuu™® 425 000
HomuHanHa cTOHHOCT Ha eHa aKIys (JIB.) 1,00
EmucnoHHa CTOWHOCT Ha elHa akIws (JIB.) 6.50
Bpoii 3anucanu akuuu Ha 1 crapa akuus 0.00

Caen YBCJIHYCHHETO HA KalluTaJa

OO0 6poit akimu Ha "Codapma umotu" AJICUL] cien yBenuueHnero 19 681 929
HomuHanHa cTOHHOCT Ha eHa aKIys (JIB.) 1.00
BanmancoBa cTOHHOCT Ha IpY»KECTBOTO CJIe]] YBeIHYEHUETO (JIB.) 50919 708
JIsin ot KanuTana Ha enHa crapa akuus (%) 0.0000051%
BanmancoBa cTOMHOCT Ha eJJHA aKIKs CIIel yBEIWIEHHETO (JIB.) 2.59
Pa3BoausiBane Ha croiiHocTTa Ha 1 akuus HAMA
Pa3BojHsiBaHe HA Jej1a OT KanuTaja Ha 1 crapa akuus -2.16%

Hsmounux: Meacounen neooumupan gpunancos omuem na ,, Cogpapma umomu *“* AJJCHIL] kom 30.06.2017 2.

Bmxkna ce, 4e mpu 3amicBaHe Ha IOJIOBHHATA OT MPEIJIOKEHNUTE aKIMU OT YBEIMYECHUETO, OalaHCOBaTa CTOMHOCT Ha aKIMs CE IMOBUIABA
or 2.50 nB. Ha akuuMs OpEAM yBeIWYeHUeTo A0 2.59 nB. Ha akuus ciex yBenuueHuero. Korato Objar 3amucaHu MOJIOBUHATa OT
IPEUIOKEHUTE aKIIUK AEIBT OT KalUTala Ha eHa aKIKs B IPOIEHTHO oTHoueHue cnana ot 0,0000052% wa 0,0000051%.

1.7

WHBecTuTOpHTE MOEMAT 3a CBOS CMETKa Pa3XOJUTE 33 TAKCH M KOMHCHOHHM Ha WHBECTHIIMOHHHS IIOCPEIHHK, pPa3IUIalaTeITHHUTE
UHCTUTYLIUH, ,.bbarapcka dongoBa 6opca — Codusa” AJl, ,llenrpanen nemosutap” AJl, cBbp3aHH CbC 3aKyIyBaHETO Ha IIpaBaTa U
3anucBaHeTo Ha akuuute Ha ,,Codapma umorn” AJICUIL.
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CODPAPMA UMOTHU AACHUI Pe3loMe Ha mpocmeKkTa PROPETIES

MNPUJIOKEHHUE Ne 1

HN3IrOTBUJIA PE3IOMETO HA ITPOCIIEKTA:

Heaiisio Tomos Bopuc Bopucos Ilers IlerkoBa
W3nbanuTeneH AMpeKTOp Ha W3nbaHuTeNneH AUPEKTOp Ha CwcraBuTen Ha QUHAHCOBHTE
,,CODUSA MHTEPHEUIbHBJI »CODAPMA UMOTU* oryeru Ha ,,CODAPMA
CEKIOPUTU3" A/ AJICHUL] UMOTU AJICULL
JEKJIAPAIIUSA

Honynoanucanure:

bopuc AnueB bopucoB — B KauecTBOTO cuU Ha M3ObIHUTENEH IUPEKTOpP H
npencrasisiBani ,,Codapma umot” AZICUL],

HeBaiino HemoB TomMoB — B KaueCTBOTO CH Ha I3ObiaHUTENEH JUPEKTOp H

npexactasnssaig UIT ,,COOUA MHTEPHEIT'bHBJI CEKIOPUTHU3” A/,
Artanac Kupuios TpaiiueB — B kauectBoro cu Ha Ilpeacemaren Ha CbBeTa Ha
nupektopute u npeactasissam UIT ,,COOUA MHTEPHEITbHBJI CEKFOPUTU3” A/,
Jexyiapupame, ye Pe3loMeTo 0TroBapsi Ha H3MCKBAHUSATA HA 3aKOHA.

3a ,,Copapma umorn” AJICULL:

Bbopuc Anuyes bopucos,
M3nbaHuTENEH AUPEKTOP
Ha ,,Codapma umotu” AJICUL]

3a ,,CO®PUA UHTEPHEII'BHBJI
CEKIOPUTU3” ALl:

Atanac Kupunios Tpaiiues, Hzaiino Hemos TomoB
[Ipeacenaren na ChBeTa Ha IUPEKTOPUTE W3nbiaHuTeneH TMpeKTop

Ha COOUA MHTEPHEUIBHBJI Ha COOUA MHTEPHEUIBHBJI
CEKIOPUTHU3 AJ] CEKIOPUTHU3 AT
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1
CODPAPMA UMOTHU AACHUI Pe3loMe Ha mpocmeKkTa @ realE

NPUJIOXKEHUE Ne 2
JEKJIAPALIUA
nmo wi. 81, an. 5 or SIIIK
Hoaynoanucanure:
1. Bopuc AnueB bopucos — M3nbiautenen aupexrop Ha ,,Copapma umorn” AJICHULI;
2. bucepa Hukxogaaea JlazapoBa — Ilpencenaten na CbBera Ha JUPEKTOPUTE Ha
,»Cohapma umorn” AJICHULI;
3. Cre¢pxa CaBoBa O0pemkoBa — 3amecTHUK - [Ipencenaren Ha CbBeTa Ha TUPEKTOPUTE
Ha ,,Codapma umotu” A JICULI;
4. Tlern HwuxonoBa IlerkoBa — CobcraButen Ha (uHaHcOBHTE OT4YeTH Ha ,,Codapma

nmotr” AJICULI;

I[eK.JIapnpaMe, Y€ JOKOJKOTO HHM € H3BECTHO, CbAbpzKamiara Cc¢ B Pe3iomero

uH(popManus e NbJIHA U BSIPHA.

Bbopuc Anues bopucos

bucepa Hukonaesa Jlazaposa

Credra CaBoBa OOpemikoBa

Ilerss HuxkogoBa IleTkoBa
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