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PE3IOME

3A YBEJINMEHUE HA KAMNMUTAJIA C EMUCUA AKLIUN HA

AKLUMOHEPHO APY)XXECTBO
EMUTEHT ~JIABEHA" ALl
ISIN HOMep BG11LASUAT14

OBUKHOBEHW, BE3HANYHY, NMOUMEHHY,
Bua NPEAJIATAHW AKLIMK HEMPVBWU/IETMPOBAHM, C MPABO HA IIAC, C MPABO HA
AVBUAEHT W NIKBUOALIVIOHEH ASN

BPOW NPEANIATAHU AKLIUK 53,330 6P.

HETHM NPUXOAM OT NYB/INMHOTO NMPEAJIATAHE 4,186,770 nB. (NP1 100% YCMEX HA EMUCUSITA)
HOMMWHANHA CTOWHOCT 1 (EOMH) NEB

EMMCHUOHHN CTOWHOCT 79 nB. (CEAEMAECET W [EBET JIEBA)

OATA: 26.07.2017 .

HACTOAWMAT JOKYMEHT E U3rOTBEH B CbOTBETCTBME C PEFNAMEHT (EO) N2 809/2004 HA EK OT 29 Anpun 2004 1.
OTHOCHO MPUSIATAHETO HA OMPEKTVBA 2003/71/EO HA EBPOMENCKMS MAP/IAMEHT U HA CbBETA MO OTHOLLEHME HA
NHOOPMALIMATA, CbAbPXALLA CE B MPOCMEKTUTE, KAKTO Y ®OPMATA, BK/TKOYBAHETO YPE3 MPEMPATKA U NYB/IMKYBAHETO
HA NMOZOBHW MPOCMEKTW U PA3MPOCTPAHSIBAHETO HA PEKJTAMK, PEFNAMEHT (EC) N2 486/2012 HA EK ot 30.03.2012
I. 3A USMEHEHWE HA PErTAMEHT N2 809/2004 NO OTHOLLEHUE HA ®OPMATA U CbABPXAHUETO HA NMPOCMEKTA, OCHOBHUS
MPOCMEKT, PE3IOMETO M OKOHYATESIHUTE YCMOBMSI, KAKTO M MO OTHOLLEHME HA U3WCKBAHWSTA 3A OMOBECTSIBAHE,
PErNAMEHT (EC) N© 862/2012 HA EK 0T4.06.2012 . 3A U3MEHEHWE HA PEFNAMEHT (EC) N2 809/2004 No OTHOLLEHWE
HA WHOOPMALIMATA 3A CbIJIACMETO 3A W3MON3BAHE HA MPOCMEKT, MH®OPMALIMSTA 3A BA3WCHWTE WHOEKCK W
M3NCKBAHETO 3A [IOK/MAZ, MOArOTBEH OT HE3ABUCMMMW CYETOBOAWUTENM WU OAUTOPW, 3AKOH 3A MYBSIMYHOTO
MPEOJIATAHE HA LIEHHM KHVXKA 1 HAPEABA NQ 2 0T 17.09.2003 . HA KOH 3A MPOCMEKTUTE MPY MYB/IMYHO MPEASIATAHE
1N OOMYCKAHE 10 ThPrOBUS HA PEMY/IMPAH MASAP HA LIEHHW KHUXKA U 3A PASKPUBAHETO HA MHOOPMALIMS.

KOMUCHATA 3A ®UHAHCOB HAA30P E MOTBHLPAWIA HACTOSIWETO PE3IOME, KOETO HE O3HAYABA, 4E
KOMUCUSATA OQOBPSABA WIN HE OAQOBPSIBA UHBECTUPAHETO B MPEA/TATAHUTE LLEHHN KHMXXA, HUTO YE HOCH
OTrOBOPHOCT 3A BEPHOCTTA HA NPEACTABEHATA B IOKYMEHTA UH®OPMALIUA.

YUNEHOBETE HA CbBETA HA AIVPEKTOPUTE M NPOKYPUCTUTE HA EMUTEHTA OTTOBAPAT COJIMAAPHO 3A BPEAMTE, MPUYUHEHM
OT HEBEPHM, 3ABJTY)KOABALLN U HEMB/HWU JAHHW B LEENWS NMPOCMEKT. CbCTABUTEIUTE HA ®UHAHCOBUTE OTYETW HA
EMUTEHTA OTIOBAPAT COJIMZAPHO C JIMLATA MO MNPEAXOAHOTO M3PEYEHWE 3A BPEAW, MPUYMHEHM OT HEBEPHM,
3ABNY)KOABALLM WM HEMBJIHW JAHHM BbB ®UHAHCOBWUTE OTYETW HA EMWUTEHTA, A PEMMCTPUPAHUAT OAUTOP HA
EMUTEHTA — 3A BPEAUTE, NMPUYUHEHM OT OAUTUPAHUTE OT HEFO OTYETU.
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MpocnekTbT 3a yBeNMUYeHMe Ha Kanutana Ha ,JlaBeHa" A[l ce cbcTtom oT PerncrpauuoHeH
AOKYMEHT, CbAbpXauw, uHOpMauusa 3a €eMUTEeHTa Ha LUeHHUTe KHwxa, [JOKyMeHT 3a
npepsiaraHuTe akumMm u Hacrosiwerto Pestome.

MHBECTUTOpUTE, MPOSIBUIN MHTEPEC KbM MpeAsiaraHMTe akuuM, MoraT Aa nosydyaT 6e3nsaTHO Komue Ha
MpocrekTa BCcekn paboTeH AeH, KaKTo CleaBa:

Mexpay 9:30 n 16:30 u. B opuca Ha emuTeHTa ,JlaBeHa” A[}: obnact LLlymeH, obwuHa LymeH, rp.
LLymeH 9700, x.k. MHaycTpuaneH, NHaycTpuanHa 3oHa, n.K. 114, nuue 3a KOHTakTu: anuMHa [JuMwoBcKa,
Ten. +359 54 850144, dakc +359 54 850119, e-mail: office@lavena.bg.

Mexpay 09:00 n 16:45 u., B ochnca Ha 06cnyKBalms YBeSIMMEHNETO MHBECTULIMOHEH NOCPEeAHUNK
nNn ,benuMapk ®uHaHc™ Al Ha agpec: rp. Codus, 1407, yn. ,Buckap nnaHmHa®, NQ 19, eT. 2; TenedoH:
(02) 962 53 96; wmenhnu: aneva@benchmark.bg, pesharova@benchmark.bg; wHTepHeT cTpaHuua:
www.benchmarkconsult.bg; /lnua 3a koHTakT: EBenMHa AHeBa — ToH4YeBa n MapuHena lNewaposa.

MpocnekTbT MOXeE Aa 6bae NOSTyYeH OT MHBECTUTOPUTE JIMYHO MM HA MOCOYEH OT TSX €IEKTPOHEH agpec.
MpocnekTsT MOXe Aa 6bae nonyyeH u ot ,bbnarapcka ®oHgosa bopca — Codma™ ALl cneq AonyCcKkaHETO Ha
LIEHHUTE KHMXXa [0 TbProBWsl Ha perynnpaHuns nasap.

»J1aBeHa" ALl VHdOpMMpa NOTEHUMANHUTE UHBECTUTOPU, Y€ UHBECTUPAHETO B LIEHHU KHMXXA € CBbP3aHo C
orpeseneHu puckose. PuckoBute dakTopu, XxapaKTepHu 3a Apy>XeCcTBOTO, ca noapobHo onucaHn B Pazgen
IV oT PeructpaumoHHns JOKYMEHT, @ PUCKOBUTE (haKTOPWU, OTHOCUMM KbM LIEHHUTE KHWXKA, Ca OMNWUCaHM B T.

IT ot JokyMeHTa 3a npeanaraHuTe akuuu.

Pa3pnen A - BbBegeHue 1 npeaynpexaeHus

EnemeHT

U3uckBaHe 3a onoBecTsiBaHe

Al

TpegynpexxcgeHne KoM HHBECTUTOPUTE

- ToBa pestoMe criefBa fa Ce Bb3npueEMa KaTo BbBEeAEHWE KbM MPOCNEKTa 3a YBENNYEHME Ha KanuTana
Ha ,JlaBeHa" ALl;

- Bcako pelueHne fa ce MHBECTVPA B LEHHUTE KHWXKa CnefBa Aa Ce OCHOBaBa Ha pasrnexzaHe Ha
MpocnekTa KaTo LA/0 OT CTpaHa Ha UHBECTUTOpa;

- Korato e 3aBeaeH MCK BbB Bpb3ka CbC CbabpXallata ce B [lpocnekta uHdopMauus, 3a uilela
WMHBECTUTOP MOXE, CbINlTAaCHO CbOTBETHOTO HaLMOHANHO 3aKOHOAATE/ICTBO Ha AbpXKaBaTa YfieHKa, Aa
Bb3HUKHE 3aAb/DKEHUE 3a 3ansallaHe Ha pa3HOCKM 3a npesoj Ha MpocnekTa npeav obpasysBaHe Ha
CbaebHOTO NPoOMN3BOACTBO;

- JlMuata, KOMTO Ca W3roTBWMIM Pe3lOMETO, BK/OYMTENIHO HEroB NpeBOA, HOCAT rpaXxaaHcka
OTrOBOPHOCT 3a Bpeau, ako CbAbpXKallaTa ce B Hero MHdopMauus e noasexxaalla, HeBsipHa Wn
NPOTMBOPEYM Ha APYruTe YacTu Ha lMpocnekTa unv YeTeHa 3aeHO C OCTaHanMTe YacTv Ha MpocnekTa
He NpefoCTaBs KIOYoBaTa MHGOPMaUMS, KOSTO Aa MOAMOMOrHE MHBECTUTOPA MPU B3EMAHETO Ha
060CHOBaHO MHBECTMLIMOHHO peLLeHWe Aanuv Aa MHBECTMPA B LEHHUTE KHUXXa.

A.2

Nnuata, u3roTBuKM HactoAWMAT MNpocnekT, 3aKoHHUTe npeacTasutenn Ha UM ,BeHuMapKk ®PurHaHc”
ALl N M3NBAHUTENHUAT OUPEKTOP Ha emuTeHTa Ha ,JlaBeHa” Al, ¢ nognuca cu Ha nocaeaHaTa
CTPaHULA Ha HACTOALWMA AOKYMEHT, OaBaT CblacMeTo CM 3a M3Mo/s3BaHe Ha [lpocnekta npu
nocneagalla npenpogarkba, MAM OKOHYATENIHO NAAcMpaHe Ha LEHHUTE KHUMKA, OCbLLEecTBeHa OT
dMHaHCOBM NocpeaHULM, 3a nepmog ot 12 m.

MHBecTUTOpUTE CnepBa Aa UMaT Npeasua, Ye MHGopmaumaTa OTHOCHO YCIOBUATA U NapameTpuTe
Ha odepTaTa OT BCEKM eANH UHBECTULMOHEH NOCPEAHUK Ce NPeAO0CTaBA KbM MOMEHTA Ha odepTaTa
OT CbOTBETHMA UHBECTULMOHEH NOCPEAHUK.
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Pazaen b — EMUTEHTBT U BCEKU rapaHT

EnemMeHT

U3uckBaHe 3a onoBecTsiBaHe

b.1

®upmaTa 1 TbProBCKO HaMMeHoBaHue Ha [lpyxecTBoTo e ,JlaBeHa" A[l

b.2

[py>XeCcTBOTO € PErMCTPUPAHO U YNpa)KHsBa AeMHOCTTa C1 Crope/] 3aKOHOAaTeNCTBOTO Ha P. Bbnrapus
N e CbC cefanuLle 1 agpec Ha pernctpauus rp. Lymen 9700, x.K. MHAycTpraneH, MHAyCTpuanHa 30Ha,
n.k. 114.

b.3

OcHoBHaTa AeHoCT Ha ,J1aBeHa” Al € NPOn3BOACTBO M ThProBusi B CTpaHaTa U Yy>KbrHa C OCHOBHUTE
NpOAYKTM Ha APY>KeCTBOTO, KOUTO Ca pa3desieHn B Ba CErMeHTa - KO3METUYHWN MPOAYKTU U eTEPUYHM
Macna.

OcHoBHa rpyna B NpoAayKumMsiTa Ha APY>KeCTBOTO, CbCTaBnsagalia Haa 90% oT npuxoanTe oT Npoaax6ém
3a 2016 r. ca KO3METUYHMTE MPOAYKTU, KOUTO MOKPUBAT LUIMPOK CNEeKTbP OT notpebHocTu: Mpuxa 3a
JeuaTta — 6e3cnopHust Nnaep B NpoAyKToBaTa rama e cepusTta bouko 3a geua u 6ebeta; Mpuxka 3a
KocaTa 1 pbLeTe — LWaMnoaHu 1 NPOAYKTHN, HACOYEHM KbM HYXXAnTe Ha NpodhecnoHanncTuTe, NPoAayKTH
oT cepusaTa MosaTa npupoaa; Mpwxka 3a bpeMeHHUTE XXeHN N KbpMadky - cepuaTa Maternea Bkiousat
»MPEBEHUMS OT CTpuUK®, ,CneumnanHa rpuxa", ,JIM4Ha XurneHa“, ,KbpMeHe" un ,,0THOBO BbB opma";
Ipvka 3a NMUETO M TANOTO — peBUTANM3NPALLM U NOAXPaHBALLM KpEMOBeE, Cneunannsmpann NpoayKTu
3a 3UMHUS Ce30H OT cepumTte My Rose n 3UIMA; YcTHa xurmeHa — nactu 3a 3bbu 1 Boaa 3a ycra oT
cepusaTa Tetradent; Mpuka 3a kpakaTa — KPEMOBE, re/IOBE U CripeioBe oT cepusita Footprim.

JLJ1aBeHa" ALl peanu3mpa Hag 80% OT npoAayKuMsiTa CM Ha BbTPELLHUS Masap, CbrMacHO NOCNeaHUTE
JaHHM OT (PMHaHCOBMTE OTYETU. B CBOATa AEMHOCT, KOMMAHUSATA M3MOM3Ba HSKOMKO KaHana 3a
ancTpubyumst — ype3 TbProBCKM BEPUMM U XMMEPMapKeTH, TbProBUM Ha eapo M anTeyHu CKiajoBe.
MpoaykTuTe Ha dupMaTa ce pasnpoCTPaHABaT B TbProBCKaTa Mpexa 4ype3 KO3METUYHW MarasviHu,
anTeku, cneunannsmpaHn AeTCKM MarasvHmn, XMnepMapKkeTy, MacaxkHu canoHu u SPA ueHTpose.

OcHOBHM BbHLIHM NMa3apw 3a ,JlaBeHa" Al ca abpxasuTte Pycns, PymbHus, py3usi, ApMeHns, KaHaaa,
lepmaHus, OpaHuusi, CALL, AscTtpanus u ap. [OpyXeCTBOTO nosiara CEpUMO3HM YCUNNS U pa3BMBa
aKTMBHA BbHLLHO-TbProBCKa AEMHOCT, KOSITO € HacOYeHa KbM YKpPEenBaHE Ha KOHTAKTUTE C HACTOSILLMTE
K/IMEHTN, KAKTO M KbM aKTUBHO TbPCEHE Ha HOBW KOHTpareHTw.

He ca Hanuue Apyru CbLECTBEHN aKTopy, KOMTO 6Mxa MOMIN Aa OKaXaT BAMSIHUE BbpXy AEMHOCTTa
Ha EMUTEHTa OCBEH OMMCAHMTE, KAaKTO U PENIEBAHTHUTE PUCKOBE M BCUUKM KaTeropum (popcMaXkopHu
06CTOATENCTBA, KOUTO 6MXa OKa3aNu BIUSHUE BbPXy BCUUYKM UKOHOMUYECKUTE CYGEKTH.

b.4a

OCHOBHMSIT Masap Ha APYXXeCTBOTO € 6barapckusi, YMeTo pasBUTME M CbCTOSIHUE € OT 3HayeHue 3a
AeiiHocTTa Ha KoMmnanusTa. Cnea nepuod Ha Bb3CTaHOBSBAHE Ha Masapa Ha napdiloMepuitHo-
KO3METWYHM NPOAYKTU B CTpaHaTa, C OT6eNsA3aHN 3HAUMTENHM cnaZioBe Ha 060pOTH, NPOM3BOACTBO U
TbpCeHe, B pe3ynTaT Ha CBETOBHATa MKOHOMMYECKA KpU3a U B YaCTHOCT Ha CBUTOTO MOTpebrieHve B
cTpaHaTa, oT 2014 r. ce HabnogaBa TpalHO pa3ABMXKBAHE W YCKOPEHO NOTpebneHune, KOeTo
npoab/XkaBa U KbM MOMeHTa. ,JlaBeHa" A/l ycnsiBa Aa ce Bb3Mon3Ba OT TOBa PasdBWMKBAHE KaTo €
Ha/MUe pasliMPEHO MPUCHLCTBME M MOBULUEHA peanu3aunss Ha MPOAYKTUTE Ha [APY)XXeCTBOTO Ha
BbTPELLHUSA Nnasap.

Bbpxy AEMNHOCTTa Ha EMUTEHTA MOXE Aa OKaXke BusiHME €BEHTYya/lIHAa HOPMATUBHaA MNPOMSAHA Ha
M3UCKBAHUATA KbM MPOAYKTUTE Ha KO3METUYHATA UHAYCTpUA. JJlaBeHa" Al ce CTpeEMU Aa noaabpiKa
Ka4yeCTBOTO Ha NpoAyKTOBaTa CU raMa B USUCKYEMUTE HOPMU.

b.5

»J1aBeHa" Al e yacT oT MKOHOMUYecKa rpyna. MaxxopuTapeH cobCTBEHMK, KOMTO npuTexasa 74.61%
B KanuTana Ha ,JlaBeHa" Al e ,bantumop" OO/, peructpupaHo B TP ¢ EMK 175275709 cbc cepanviie
N agpec Ha ynpasnenue: rp. Codwus, paioH JloseHed, yn. 3nateH por 20-22, eT. 6 C NpeaMeT Ha
[ENHOCT - 6M3HeC AelHOCTM Mo oblla TbproBusi, TbProBCKO MPeACTaBUTENCTBO W NMOCPEAHNYECTBO,
NpOU3BOACTBO, KOMUCMOHHA TbProBus, eKCneanumns n TPaHCNOPTHU CAENKU, KOHCYNTauun, pekiamMHu
N MHPOPMALIMOHHN YCIyrn, CTPOUTENCTBO, eKcrioaTaunsl U pasnopexxaaHe C MMOTK, JI3UHI, KakTo U
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BCAKa Apyra AeWHOCT He3abpaHeHa OT 3aKoHa. [pyXeCTBOTO Ce NpeAcTaBnsiBa W ynpasnsiBa OT
ynpasutens KoHctaHTuH Oumutpos LUanamaHoB. KanutansT Ha ,bantumop™ OO/[ e B pa3mep Ha
50,000 nB., pa3npegeneH B 500 gana ot no 100 nB. BCeKM.

CobcrBeHnum B kanuTana Ha ,bantumop" OO/ ca cnegHuTe ABe ApyXXecCTBa:

e ,Bantumop XongumHrc" En En Cu (Baltimore Holdings LLS), Apy»ecTBO perncrpupaHo BbB
BawwuHrToH, CALL, cbc cepanuuie M agpec Ha ynpasneHne: 1666 KbHekTukbT AeHto, NW,
oduc (STE) 222, BawmHrtoH, okpbr Konymbus 20009 — nputexasa asn B pa3mep Ha 10,000
nesa wnm 20% ot kanutana Ha ,bantnmop™ OO0A.

e A Crapt 2000" EOO/, apy»xecTBo perncrpupaHo B TbproBckust pernctep ¢ EMK 130377773,
CbC ceflanuuie 1 aapec Ha ynpasneHue rp. Codusi, paiioH JloseHeHu, yi. 3nateH por, N2 20.
EaoHonnueH cobcTBeHWK Ha kanuTana Ha ,A Crapt 2000" EOO[ e KoHcTaHTVH OnMUTPOB
LLlanamaHos. ,A CtapT 2000" npuTexasa asn B pa3mep Ha 40,000 nesa nnun 80% oOT KanuTana
Ha ,bantumop™ O0/L.

Uudopmaumnsa 3a cobcTtBeHnuunte Ha ,Bantnumop Xonauurc" En En Cu (Baltimore Holdings
LLS):

Kanutanbt Ha ,Bantumop XonauuHrc® En En Cu (Baltimore Holdings LLS) e cobcrBeHoct Ha CEE
Holdings LLC, koeto nputexasa 50% n CEE Management LLC, koeTo npuTexaBa octaHanute 50% ot
kanuTana Ha ,bantumop Xonauurc" En En Cn.

e CEE Holdings LLC e apy»xecTBo perncrpupaHo BbB BawwmHrtoH, CALL, cbc cepanuwe n agpec
Ha ynpaBneHue: 1666 KbHekTnkbT ABeHto, NW, oduc (STE) 222, BawmHrtoH Oun Cu 20009.
CEE Holdings LLC nputexaBa Henpsiko 20% oT kanuTana Ha ,bantumop"™ OO/ upe3 aena cu
B ,bantumop Xonauurc" En En Cn.

e CEE Management LLC e apyxecTtBO perncrpupaHo BbB BawwuHrtoH, CALL, cbc cepanuiie u
agpec Ha ynpasneHue: 1666 KbHekTukbT ABeHto, NW, oduc (STE) 222, BawmHrtoH QuCu
20009. CEE Management LLC nputexaBa Henpsko 20% OT kanutana Ha ,bantumop" OO
ype3 gena cu B ,bantnmop Xonauurc" En En Cun.

Uudpopmaumnsa 3a egHoNNYHNA COBCTBEHMK Ha KanuTana Ha ,,A Ctapt 2000" EOO/1:

e EpHOnNMueH cobcTBeHWK Ha KanuTana Ha ,A Crapt 2000" EOOA e KoHcTaHTMH OMMUTPOB
LLlanamaHoB.

,J1aBeHa"™ A/l yMa ABe AblLUEpPHU APYIKECTBA, KAaKTO ceaBa:

e JlaBeHa Arpo" EOO/[, EMK 200494177, yupepeHo Ha 27.11.2008 r., CbC cefanuuie 1 aapec
Ha ynpasnexue: rp. LLymeH, MHaycTpuanHa 30Ha. [py>XeCTBOTO e C npeaMeT Ha AeNHOCT:
ynpaBneHve 1 NoaapbXKKa Ha CbLUECTBYBALUM arpOHACaXXAEHUS], KakTo M Cb34aBaHE Ha HOBU
TaKuMBa; TbproBusl CbC CENCKOCTOMaHCKa npoaykumsi; npogaxba Ha cToku oT cobcTBeHo
NMpOM3BOACTBO WM APYrM AEMHOCTWU, MO3BOSIEHM U He3abpaHeHW OT 3akoHa. KbM MoMeHTa
LpY>XecTBOTO 06paboTBa Haa 50 xa pa3nnyHM NaBaHAynoBM HacaxaeHust. OCHOBHa AEMHOCT
Ha ApYXeCTBOTO e Cb3[aBaHEeTO Ha HOBM M MOAAbPXKAHE Ha CbLUECTBYBALUMTE slaBaHAy/10BU
HacaxxaeHusl, KakTo n npoaaxba Ha npoaykumsa ot TaX. ,JlaBeHa" Afl nputexasa 100% ot
KanuTasna Ha AbllepHOTO APY>XXeCTBO. Pa3MepbT Ha kanuTana My e 105,000 nesa, pasnpeaeneH
B 10,500 gana no 10 nB. Bceku. lNpeacTasnsiBall Apy>ecTBOTO € BaneHTuH CnvpuaoHOB
WNopnaHos.

e JlaBeHa MbpuaHaaiisnHr EOO/, EMK 200760724, yupeneHo Ha 22.06.2009 r., cbC cefanuile
N agpec Ha ynpasneHue: rp. Codus, yn. 3nateH por 20-22, eT. 6. [IpyXeCcTBOTO € C npeaMeT
Ha AEMHOCT: MapKETUHIOBM aKTUBHOCTU, MbpYaHAaN3MHIOBY YC/Tyri, Na3apeH MOHUTOPUHE Ha
KO3METUYHUS CeKTop, pa3paboTBaHe Ha TbProBCKM W MPOMOUMOHANIHM  MOMIUTUKN U
MeponpusTusi, padpaboTBaHe 1 BHeApsIBaHe Ha BCAKAKBM TEXHUKM, MPUIOXKM U B Na3apuTe Ha
6bp30060POTHN CTOKM, KOMTO yBENM4YaBaT Ma3apHOTO MPOHMKBAHE M npogaxbute, 6peHa
MEHWIXXMBHT, [P aKTUBHOCTU W Apyry AeHoCTU. JlaBeHa" Al nputexxaBa 100% OT kanuTana
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Ha ObLUEepHOTO ApY>ecTBo. Pa3mepbT Ha kanutana My e 5,000 nesa, pasnpeneneH B 500 gana
no 10 ne. Bcekn. MpeacraBnssaly, ApyxectsoTo e KoHcTaHTuH nmuTpos LLanaMaHos.

b.6

CbrnacHo KHUraTa Ha akUMOHepUTe Ha APYXeCcTBOTO nagaaeHa kbM 30.06.2017 r. topuanyeckun nuua,
npuTexaealluy Haa 5 (NeT) Ha CTo OT akuMuTe C NpaBo Ha rnac ca ABe nuua:

- ,Bantumop" 00[, EMK 175275709, maxkopuTapeH akuuoHep, npuTexaall 198,949 (cto neBetaecet
N OCEM XUNAAN AEBETCTOTUH YETUPUAECET U [AEBET) 6pos akuuu, paBHsBallM ce Ha 74.61% ot
KanuTana Ha ApYyXeCTBOTO;

- ,Codapma" Al, EMK 831902088, nputexasallo 30,250 (TpuaeceT xunsam ABecta u netaecet) 6pos
aKkuum, paBHsiBalm ce Ha 11.34% OT kanuTana Ha ApYy»XeCTBOTO;

KoHcTaHTuH umuTpos LLlanamMaHoB e m3nyecko nuue, KoeTo Henpsko dpes A Ctapt 2000" EOO/ 1
MaxxopuTtapHusT cobctBeHuk ,bantumop" OO/ npuTtexxaBa Haa 5 (NeT) Ha CTO OT akuMKTe C NpaBo Ha
rnac Ha ,JlaBeHa” A/l

KbM MOMEHTa Ha U3roTBsSIHE Ha HaCTOALWNS AOKYMEHT Ha EMuUTEHTa He ca U3BeCTHH Aapyru nuuda, KouTo
NpsKo Win KOCBEHO MMaAT y4yaCTuUE B KanuTala Ha EMUTEHTaA WM aKUMKU C MpaBO Ha rnac, KOUTO
noanexXxat Ha onoBecTdBaHe crnopea HauMOoHaIHOTO 3aKOHOAATENCTBO HA EMUTEHTA.

b7

B Tabnuuarta no-gony e npeacraBeHa cucteMaTmampaHa ¢pmHaHcoBa MHdopmaums 3a ,JlaBeHa" A/l 3a
nepuoga 2014 r. — 30.06.2017 r. Ha uHameuayanHa 6a3a n 2014 — 31.03.2017 r. Ha KOHCONUAMpaHa.

HekxoHconuanpaun gaHHn

ﬁ:g:::;ﬂfl’;pa"a unancosa eZE’ﬁZZa 2014 2015 2016 | 30.6.2016 30.6.2017
HeTHu npvxoam oT npogaxoéwu XWA. NB. 10 496 13 091 13 807 7 260 8972
Meyan6a (3ary6a) ot obuyaiHa geiiHocT XWN. NB. 785 640 850 678 1 34€
HeTtHa nevyan6a (3ary6a) 3a nepuoga XWI. JB. 716 590 802 610 1211
HeTHa neyanba (3aryba) 3a nepuoaa Ha

aKkums NB. 2.68 2.21 3.01 2.29 4.59
BanaHcoBu AaHHU 2014 2015 2016 N/A 30.6.2017
CyMa Ha aKTuBMTE XWA. NB. 18471 20 953 21 926 23 567
TeKywm aKTneu XWI. JIB. 5375 7 195 7747 9132
HeTekylum akTmsm XWA. NB. 13 096 13 758 14179 14 43¢
Co6cTBeH KanuTan XWA. NB. 6 786 7 376 8178 9 389
CymMa Ha 3agb/mKeHusTa XWA. NB. 11 685 13 577 13748 14 178
TekyLum nacvem XWA. NB. 2 315 2 957 2 308 3 66€
HeTekywm nacvem XWA. NB. 9 370 10 620 11 440 10 512
OcHOBEH KanuTtan Xun. NB. 267 267 267 267
Bpoi akummn 6poii 266 652 266 652 266 652 266 652
[AMBUAEHT Ha aKkums JIB. 0 0 0 N/A

U3TouHuK: [oguiueH nHanBugyaneH oanTupaH @uHaHcoB oryer 3a 2015 r. (Bki. uH@opmauyms 3a npeaxoqeH nepmog 2014 r.),
TOANLLIEH MHANBUAYAE/IEH OANTUPAH GUHAHCOB OTYeT 3a 2016 r. ,JlaBeHa" ALl n MEXANHEH UHANBUAYANEH PUHAHCOB OTHET KbM
30.06.2017 r.

Ha HekoHconuampaHa 6a3a npe3 2016 r., Apy>xecTBoTo peanu3unpa 802 xun. nB. HeTHa neyanba, KOSATO
e ¢ 36% noseye OT rogmHa no-paHo. lMNpe3 2014 — 2016 r. ce HabnogaBa NOCTOSAHHO MOBULIABaHE Ha
HeTHUTE npuxoan OT npofdaxbu Ha ApyxecTsoTo. KbM cpepata Ha 2017 r. peanusupaHusi HETeH
pesyntaT ¢ 98% pbCT Hag pe3ynTaTa 3a CbluMsa Nepuoj Ha npeaxoHaTa roavHa, npy NoBULLEHUE B
npuxoauTte ¢ Haa 23% npes cbwus nepuoa.

AKTMBMTE Ha APYXeCTBOTO HapacTBaT Npe3 uenus pasrnexagaH nepuog, Kato KbM Kpas Ha
WwecTtMeceuneTo Ha 2017 r. gocturat 23,567 xun. nB. npyn HMBO OT 18,471 xun. nB. B Kpas Ha 2014 r.
HapacTBaHeTo e pe3yntaT, OCHOBHO OT MOBULLEHME Ha TEKyLIMTE aKTUBW, HO € Hanuue pbeT U Npu
HeTEeKyLWMTe aKTMBM Ha KoMnaHusita. C orneg M3NonA3BaHETO Ha HaTpynaHute nevanbu —
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peMHBECTULMM Npe3 pasrnexaaHust Nepuoj, CTOMHOCTTa Ha COBCTBEHMS KanuTan CbLIO HapacTBa npes
nepuoaa, KaTo KbM Kpas Ha wectMeceuneto Ha 2017 r. goctura 9,389 xun. nB. 3aab/mkKeHnsTa Ha
KOMMaHMsTa Cblo 0T6ena3BaT NoBMLLEHNE Npe3 pasrnexaaHns nepuog, kato gocturat 14,178 xun.

NB. npe3 oT4yeTHUS nepuog Ha 2017 r.

KoHconmgnpaHn gaHHm

:.::g;;w:;:z:paﬂa unancosa e:Z:zZZa 2014 2015 2016 | 31.3.2016 31.3.2017
HeTHu npyxoam ot npogaxoéu XWn. NB. 10 467 13 059 13782 3119 4 257
Mevanba (3aryba) ot obmyainHa AeNHOCT XWI. NB. 803 760 862 113 429
HertHa nevyan6a (3ary6a) 3a nepuoga XWI. NB. 734 694 818 102 387
HeTHa neyan6a (3ary6a) 3a nepvoaa Ha akuusi NB. 2.75 2.60 3.07 0.38 1.45
BanaHcoBu faHHK 2014 2015 2016 N/A 31.3.2017
CyMa Ha akTuBuTe XWn. NB. 18 556 21 140 22183 22704
TeKyLlwm aKT1Bm XWn. NB. 5 369 7270 7791 8 260
HeTtekylum akTusm XWn. NB. 13 187 13 870 14 392 14 444
CobcTBeH kanuTan XWA. NB. 6772 7471 8 289 8 676
CyMa Ha 3agb/DKEeHUsTa Xun. NB. 11784 13 669 13 894 14 028
Tekylum nacvmem XWn. NB. 2 378 3035 2 427 3 522
HeTekywm nacvem XWn. NB. 9 406 10 634 11 467 10 506
OcHOBEH KanuTtan Xun. NB. 267 267 267 267
Bpoii akumm 6poii 266 652 266 652 266 652 266 652
[ONBMAEHT Ha aKums NB. 0.00 0.00 0.00 N/A

U3TOYHMK: [OQNLLIHM KOHCO/MANPaHN OaNTUpaHu @uHaHcosn otdety ,JlaseHa" Al 3a nepmoga 2014 — 2016 r. n MeXguHehr
KOHCO/mManpaH @uHaHcos ot4eT kbm 31.03.2017 r.

Ha koHconmaupaHa 6a3a npe3 2016 r. Apy>XeCcTBOTO peanu3npa NnosoXuUTeNneH HeTeH pe3ynTaT oT 818
XWn. NB. Npy HeTHa nevanba ot 694 xun. nB. roAMHa no-paHo.

Mpe3 2014, 2015 1 2016 r., ApY>XeCTBOTO HE € pasnpeaensano AMBUAEHTU U He e NpaBuio NPOMEHU B
pa3Mepa Ha OCHOBHMWS CU KanuTar.

b8 Henpunnoxxnmo

B9 CbrnacHo Bb3MOXHOCTTA AajieHa B peneBaHTHOTO 3akoHoaaTencrso ,JlaBeHa™ Al He npeacTasst
NporHo3Ha puHaHcoBa MHdopMauums.

610 OputopckuTe goknaau Ha duHaHcoBa MHGOpMauus 3a EMUTEHTa 3a MUHanu nepuoan He CbabpxaT
KBaIMPULIMPaHO OAUTOPCKO MHEHME.

b1l Pa3mepbT Ha 060pOTHMS KanuTan KbM MOMEHTA € A0CTaTbY€EH 3a HACTOSLWMTE HYXXAM Ha ,JlaBeHa" ALl

N He e HeobxoamMMo aa ce ocurypsiBa AonbJHUTENEH 060pOTeH KanuTtarsn.

Paspgen B — LleHHM KHMXXa

EnemeHT | M3nCKBaHe 3a onoBecTsiBaHe

Bl Mpeanarat ce 53,330 6pos 0bukHOBEHW, 6e3HaNNYHK, CBOBOAHO-NPEXBBLPASEMU aKLmMK, C NPaBo Ha
rfiac, HOMMHasHa CTOMHOCT 1 NB., eMUCMOHHA CTOMHOCT 79 nB. Bcsika ¢ ISIN koa: BG11LASUAT14 ot
YBEIMYEHMETO Ha kanuTana Ha ,JlaBeHa" Al

B2 BanyTaTta Ha eMncusita akumm e 6barapcku nesa (BGN).

B3 AKUMOHEpHUAT kanuTan Ha ,JlaBeHa"™ ALl e B pa3mep Ha 266,652 6pos 06UKHOBEHW akumu, C HOMUHAN
1 nB. BCAKa. Bcruky akummn ca nsusano niaTeHu.
HacToswaTta eM1cusa OT yBeNMYEHWUETO Ha KanuTana e B pa3mep Ha Hoeu A0 53,330 6post 06MkHOBEHU
aKuun, € HoOMKHan 1 fiB. BCsKa.

B4 Bcsika akums faBa ABe rpynu npaea Ha nputexaTens CM — UMYLLECTBEHN U HEUMYLLECTBEHM.

MMyLecTBEHWTE NpaBa Ha akUMOHEpPa ca NPaBOTO Ha AMBUAEHT M NPABOTO Ha JIMKBUAALMOHEH asi.
HeumyllecTBeHMTe NpaBa Ha akLMOHepa MoraT Aa ce PasaensT B TpU FPynu: YNPaBUTENTHU, KOHTPOJTHU
1 3aLUMTHM.
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Mo peduHMUMS ynpaBuUTENHUTE NpaBa Ha akUMOHepa Ce CBeXAaT A0 NpaBOTO Ha rnac, NpPaBoOTO Ha
ynpasneHve n NpasoTo Aa u3bupa u aa 6bae n3bunpaH B ynpaBuTeNHUTE OpraHn Ha EMuTeHTa.
KoHTponHWTE npaBa Ha akuUMOHepa ce cBexaaT A0 NpaBoTO Ha MHMOopMaumsa (CBEAEHUS U NMUCMEHU
mMatepuanu no un. 224 ot T3; nidopmaumsa no yn. 1108, un. 111a, un. 115, an. 2 v an. 11 ot 3MMNLK).
3alMTHUTE MpaBa Ha akuMOHepa Ca: MpaBOTO Ha ObXanBaHe Ha peleHMsTa Ha OpraHuTe Ha
APY>XECTBOTO, NPaBOTO Aa Ce NCKa Ha3Ha4YaBaHe Ha ekxcnepT-CYETOBOAMTEN U MaNUMHCTBEHMTE NpaBga.
Bcska akuma gaBa Ha nputexaTens CM U AOMbAHUTENHWM npaBa, KOMTO MpOM3TUYaT OT OCHOBHUTE
npasa 1 ca Npsiko UM KOCBEHO CBbP3aHU C TSIX.

MpeanaraHaTa eMUcKUsl € B CbOTBETCTBME C peleHne Ha CbBeTa Ha anpekTopuTe Ha ,JlaBeHa” ALl oT
01.06.2017 r. n 02.06.2017 r. AKuMUTE OT HacTosILlaTa eMUCUA AaBaT Ha CBOUTE npuTexaTtenu npaso
Ha AMBUAEHT M NMpPaBO Ha JIMKBMAAUMOHEH ASN, Cbpa3MepHM Ha 6posi Ha NpUTeXaBaHWUTe aKUMK.
HoBuTe akuum ca OT CbluMs Knac KaTo Beye usgageHnte oT EMWTeHTa akumm, HOBUTE akuMKn He aasaT
npeaMMcTBaTa, HUTO OrpaHMYyaBaT NpaBaTa N0 BeYe U34aAeHUTE akumu.

B5

AKUMMTE OT HacTosALWaTa EMUCUSI MOraT Aa Ce NpexBbpnsT cBob60aHO, 6e3 orpaHNYeHus, Cnopea BonsiTa
Ha nputexaTtens UM M No pepaa, NpeaBuiaeH B 3aKkOHa 3a Masapute Ha (MHAHCOBWU WMHCTPYMEHTM
(3Ndn), Hapeaba N2 38 3a M3UCKBAHUATA KbM IENHOCTTa Ha MHBECTULIMOHHUTE nocpeaHuum (Hapenba
N2 38), MpaBunHuKa 3a aeviHocTTa Ha B®6 u MpaBunHuka Ha UA.

B.6

B cnyyail, ye HactosllaTa emucust 6ble ycneluHa, ,JlaBeHa” Al we npeanpveMe HeobxoaumuTte
JENCTBUSA 3a BMWCBAHE Ha YBEMYEHMETO Ha KanuTana B TbproBCKWSI PErucTbp, a ciej ToBa — 3a
perucTpauus Ha HoBaTa emucusl akumm B LU, B peructbpa Ha KOH 1 we nogage 3aseneHue 3a
JOoMnyckaHe Ha emucusita 3a TbproBus Ha b®B. Cnep gonyckaHeTo O TbproBusi, akumuTe OT
YBE/IMYEHMETO Ha KanuTana Ha ,JlaBeHa” Al cBoboaHO e ce TbpryBaT Ha OcHoBeH nasap, CermeHT
akuum Standard Ha BO®b.

B.7

[vBnaeHT No OBUMKHOBEHUTE aKuMW Ha [PY>XeCTBOTO Ce pa3npefensT no peweHuve Ha O6LwoTo
cbbpaHmne. TakoBa peweHne O6WoTo cbbpaHMe MOXe Aa MpUMEME CaMO ako € MpUENo roAvLLIHMS
CYETOBOAEH OT4YEeT, NPOBEPEH OT eKCcrnepT-cyeToBoAMTEN. Ha pa3snpeaeneHve B Kpas Ha BCsKa
¢unHaHcoBa roavHa noanexu nedanbata cnen obnaraHeTo M C AbpPXXaBHM U MECTHM AaHbUM M TaKCK U
cnep nokpueaHe Ha eBeHTyanHuTe 3arybu oT NpeaxoaHn roavHu.

Pa3xoguTe no mM3nnawaHeTo Ha AMBMAEHTa Ca 3a CMETKA Ha ApPYXXeCTBOTO. YCTaBbT Ha ,JlaBeHa” Al
He npeaBWXXAa OrpaHMYEHUs 3a pa3npeaensHeTo Ha ANBUAEHT.

MNpe3 nocnegHUTe TpY rOANHU APYXKECTBOTO HE € M3nnallano ANBUAEHT.

Pa3pen I' — PuckoBe

EnemeHT | M3MCKBaHe 3a onoBecTsiBaHe
r Puckose, cneumdunyHu 1 cBOWCTBEHM 3a ,JlaBeHa" ALl unv HEroBus OTpackn MoraT Aa ce pa3fensT Ha
[IBE OCHOBHW rpymnu:
o CUCTEMaTUYHU PUCKOBE, BKIIOUYUTENHO MaKpPOMKOHOMUYECKU, BaNyTeH, KpeauTeH, NOMUTUYECKN,
BbHLUHW 33 CTpaHaTa puckoBe, GOpCMaxopHU 0bCcToAaTencTea u ap.;
e HecucrematnyHu puckose ca nasapeH (B T.4. LUEHOBM, KAYeCTBO Ha MpOAyKUMSATa, BasnyTeH,
NMXBEH), OTpacnoB (B T.4. yBenM4eHa KOHKypeHuus), dupmeH, BU3HeC, onepaumoHeH, NMKBnaeH
PUCK, PUCK OT OCBbLLECTBABAHE Ha CAENKN CbC CBbP3aHW Nnua npu ycioBusl, pasivyasalym ce oT
nasapHuTe, pUCKOBE, OTHOCUMM KbM AEMHOCTTa Ha AblUepHUTE ApyXecTBa Ha EMuTeHTa, puck oT
3aBUCMMOCT OT MaXXOPUTAPHUSAT COBCTBEHMK, PUCK, CBbP3aH C HEYCMELWHOTO OCbLUECTBSBAHE Ha
nybnM4yHOTO npeanaraHe, puCK OT HEBL3MOXHOCT 33 OCUrypsiBaHe Ha HeobxoaMMoTo
(pvHaHCcMpaHe 3a ocbllecTBsIBAHE Ha AeMHOCTTa Ha EMUTEHTA.
r3 PuckoBe, cneundunyHM 3a LEHHUTE KHWXKA, KOUTO Ce npeanaraT, B T.Y. LEeHOBWU pUCK, MHPNALUMOHEH

pUCK, NUKBUOEH PWUCK, PUCK OT MNPOMSIHA Ha UHTEpecuTe Ha MaXKOpUTapHUS akumoHep, pUCK oT
nocneaBalliM yBe/IMYEHUSI Ha KanuTana, BanyTeH PUCK 3a WMHBECTUTOpA, NuMca Ha rapaHums 3a
n3nnawaHe Ha roavliHM AMBUAEHTU, PUCK, CBbP3aH C Bb3MOXHOCTTA 3HAUUTENHM CAENKN C aKUUM Ha
APY>XeCTBOTO Aa MOBMMSIAT Ha LieHaTa MM U PUCK, CBbp3aH C penHBeCcTUpaHe;

PuckoBe, cBbp3aHM C Obnarapckusi nasap Ha LUEHHW KHMxXa; PUCKOBE, CBbp3aHM C MPOMEHM B
6bNrapckoTO 3aKOHOAATENCTBO, OTHOCHO AaHbYHOTO obnaraHe Ha Aoxoda OT MHBECTULMM B LEHHU
KHWXa; PuCKOBE, CBbp3aHM C BbHIWIHM 3@ CTpaHaTa (akTopu, KOMTO MoraT da MNOBAUSSIT BbpXy
Tbprosusita Ha b®b.

Pazpnen A1 — NpeanaraHe
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EnemeHT

U3uckBaHe 3a onoBecTsiBaHe

a1

OuakBaHuTe 6pyTHU NOCTBLMEHMS OT HacTosaTa eMucns ca B pasmep Ha 4,213,070 ne. (npu 100%
ycnex Ha eMucusita), a O4YaKBaHUTE HETHM MocTbhieHus (cnep npucnajaHe Ha pasxoauTe Mo
obcny)xBaHe Ha yBeNMYEHMETO Ha KanuTasa B pa3mep Ha 26,300 nB.) we 6baaT B pa3mep Ha 4,186,770
nB. B cnyyaln, ye emucusita 6bde 3anMcaHa Ha MUHUMANHO NPeaBUAEHWUS pasMep, OpyTHUTE
nocTenieHns we 6vaat B pa3mep Ha 3,160,000 niB., a HeTHUTe we 6baat 3,133,700 nB.

[2a

OcHOBHa Lien Ha YBEeNMYEHMETO Ha KanuTana e ¢ ornea HabupaHe Ha CcpeAcTBa 3a U3rpaXkaaHe Ha HoBa
cknagosa 6aza, HeobxoaMma 3a MocpellaHe Ha noBuweHuTe 060pOTU WM paslUMpPeHWTe Masapu Ha
ApyXecTBoTo. HoBaTa cknagoBa 6a3a we 6vae ¢ 3,000 kB. M. nfow u we obesneun yBenmyeHuTe
NOrMCTUYHM NOTPeBHOCTM Ha ApyxecTBoTo. CpeacTBaTa 3a U3rpaXaaHeTo 1, ca NnaHupaHn aa 6baat
B pa3Mep Ha 3,134 xun. nB., KaTo U3UAI0 € nNpeaBnaeHo MUHAHCMPAHETO Ha MHBECTMUMSITA da ce
OCbLLECTBM NOCPEACTBOM HabpaHWTe cpeacTBa OT HacToswaTa eMmucns. IMeHHO 3anMCBaHETO Ha TO3M
pasMmep e dumKcpaH 1 KaTo npar 3a YCMewHoCT Ha eMucuaTa — Heobxoammo e aa 6baaTt 3anucaHu
MuHMMYM 40,000 6posi HOBM aKkLMW.

B cnyyai, ye emncusita 6bae 3anucaHa Ha MMHMMAnHWS Npar, ocTaHanuTe HabpaHu cpeacTsa Lue
6baaT M3No0A3BaHK 3a NoracsiBaHe Ha 4acT OT 3aAb/HKEHMATA Ha APYXeCTBOTO KbM ,bantumop™ 00/,
C KOEeTo Lle ce nocTurHe u nogobpsiBaHe Ha KanuTanoBaTa My CTPYKTYpa, 4pe3 no-BUCOKa
Kanutaausauusi U1 HaMaseHne Ha AeNbT Ha 3a4b/KeHusiTa.

a3

YBENnYeHMeTo Ha Kanutasa Ha OPYXeCTBOTO C eMUCUS aKuuu Ce M3BbpLUBA Ha OCHOBaHWE B3ETU
peweHns oT CbBeT Ha anpekTopuTe oT 01.06.2017 r. 1 02.06.2017 r.

Pa3smep Ha emncusaTa: 53,330 6post HOBM akumu.
MuHMManeH pa3mep: MuHMMyM 40,000 akumm 6post HOBM akuuu;
EMUCMOHHATA CTOMHOCT: 79 NB. BCSKA;

MpaBo Aa yyacTBaT B YBENIMYEHMETO Ha KanuTana Ha OCHosaHwe un. 1126, an. 2 ot 3MMUK wnmat
nvuaTa, Npuaobuan akuMM Ha-KbCHO 7 AHW Criefd AaTaTa Ha nybrnKyBaHe Ha CbOOLLEHWETO MO uil.
92a, an. 1 ot 3MMMUK. Cpelly Bcska CbleCcTByBalla KbM Kpasi Ha NMOCOYEHNST CPOK akums ce usgasa
€[HOo npaeo no cMuckbaa Ha §1, T. 3 ot 3MMLUK. MoraTt ga 6baaT 3anMcBaHn camo Lienn HOBU akumK.

HauanHaTa fgata Ha CpokoBeTe 3a MpPeXBbpAsSHETO Ha NpaBaTa W 3a 3anMuCcBaHe Ha akuuuTe OT
YBeNIMYEHETO Ha KanuTana e BTopuaT paboTeH AeH, cneaBall U3TUYAHETO Ha 7-AHEBHUS CPOK cnej
fjartata Ha nybnukyBaHe Ha CbObLEHNETO 3a Havano Ha nybnuyHoTo npegnaraHe. CboblieHneTo Lie
6bae onoBecTeHO B TbProBCKUS PerucTbp, Kakto u nybnukyeBaHo BbB B-K ,Kanutan Daily" un B-k
L,bbnrapus gHec".

KpalHWsT cpok 3a NpexBbpisiHe Ha NpaBaTa e 15 (neTHageceT) AHM, CYMTAHO OT fEeHS, NpeacTaBsBaLy
Ha4yasioTo Ha CpoKa 3a NPeXBbPsSHE Ha npasa.

Ha netus paboTeH AeH cnea M3TUYaHe Cpoka 3a NPexBbp/ISHE Ha NpaBaTa, EMUTEHTLT Npeanara upes
obcnyxBalumsa ysenndenneto WM 3a npogax6a Npu ycnoBusiTa Ha SIBEH ayKUMOH Te3W NpaBa, Cpelly
KOUTO He Ca 3anuncaHu akLuuM OoT HoBaTa eMUCUS 0 U3TUUAHE Ha CPOKa 3a NpeXBbpAsHE Ha NpaBaTa.

Kpal)’IHMHT CpOK 3a 3anucBaHe Ha akuuu e [eHAT, credsall M3ThyaHeTo Ha 15 (neTHap,eceT) pa6OTHM
AOHW, CYNTAHO OT Kpa17|HaTa [aTa 3a NPEXBbPAHE Ha NMpasa.

Bcsiko nvue mMoxe Aa 3anuile Hai-Manko eqHa 06MKHOBEHa akUMsi U Hali-MHOro TakbB 6poit akumu,
KOMTO € paBeH Ha 1/5 oT 6pos npuTexaBaHuW npasa.

EMUTeHTHT yBegoMsiBa KOH 0THOCHO pe3ynTaTa OT NpeasaraHeTo Ha akumMmTe OT HacTosLwaTa eMucus,
B CpOK OT 3 paboTHM AHM OT MpUK/IOYBaHe Ha nmoanuckaTa. Mpu ycnewHo nNpuKIoYnao ny6anyHo
npegnaradHe, KOH snucea v3gageHaTa eMUCUS LEHHU KHUXa B peructbpa no un. 30, an. 1, T. 3 oT
3K®H, cnea KoeTo B 7 AHEBEH CPOK OT NPUK/IOYBAHETO Ha npeanaraHeTo, ,JlaseHa” Al we mnanpatu
n ysegomneHune ao KOH n b®b oTHOCHO pe3ynTaTta oT Hero. B cbLlumsa cpok, mnocodeHuTe obcToaTencraa
we 6baaT OMoBecTeHM upe3 nybnukauumn BbB B-K ,Kanutan Oeinu" v B-k ,Bbnrapus gHec" Ha
WHTEPHET CTpaHMuaTa 3a akumoHepuTe Ha ,JlaBeHa” Al (www.lavena.bg) n MHTepHET CTpaHuuaTa Ha
www.benchmarkconsult.bg.
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HoBoeMWTMpaHaTa eMucvs akumy ce Bnucea B TbProBCKUA PErMCTBP, W Ce perncTpupa B ug. B 7
[HEBeH CPOK OT BnvcsaHe B TP, EMUTEHTBT Lie NOMCKa BNWCBaHE B perucTbpa no un. 30, an. 1, . 3
oT 3K®H, cnen KoeTo We novcka AoMyCKaHETo 7 3a Tbproeus Ha perynvmpan nasap - OcHoBeH nasap,
CermeHT akumu Standard Ha B®E.

a4

KbM MOMEHTa Ha M3roTBsHE Ha HACTOAWMS AOKYMEHT, Ha EMUTEHTa He My e U3BECTHO HaMepeHUe Ha
MaXOpWUTApHWUS aKUMOHEp Aa Ce OTKaxe OT y4acTvie B HACTOSLIETO MpeAnaraHe Kato He ynpaxHi
npaBaTa, KOMTO Le 6bAaT M3AaZeHN B HEroBa NoN3a Npu YBENWYEHWETO Ha kanuTana Ha JaBeHa”
Al.

Ha ,/laseHa” Afl He Ca My U3BECTHU KbM MOMEHTa HaMepeHUst Ha OCTaHaNWTe akLMOHEPK U HNeHOBE
Ha yNpaBWUTENHMA OpraH Aa ydyacTsaT B MoAnuckata. He e Hanvue MHDOPMALMA Aanu HaKoe nuue
Bb3HaMepsisa fia Npuaobvie NoBeye OT 5 Ha CTO OT MpeAsiaraH1Te UeHHN KHbKa.

Aas

BOWUKM @KWK OT YBENWYEHMETO Ha KanuTana ce npeanarar 3a 3anuceaHe oT MMETO M 3a CMETKA Ha
EMUTEHTa. KbM MOMEHTa Ha W3rOTBSHE Ha HACTOSALWMS [AOKYMEHT HAMA CKIOYEHW CMOpasyMeHusa 3a
3aMpasfBaHe Ha kanvrana.

a6

He ce Habntoaaea passoAHABaHe Ha KanuTana no oTHowWeHue Ha 6anaHcosata CTOMHOCT B pesynTar
Ha yBenM4eHueTo Ha kanutana. Mpu 100% ycnewHocT Ha eMncnaTa HENOCpPeACTBEHOTO Pa3BoAHsABaHe
3a CbLECTBYBALLMTE aKuMOHepW Le 6bae B pasmep Ha 17%, a npu 3amucBaHe Ha eMucuATa Ha
MUHMMANHWS Npar, HeNoCpPeACTBEHOTO pa3Bo/HABaHE LWe Obae B pasmep Ha 13%.

a.7

MpOrHO3HWTE pasxoan Mo HacToAwara npoueaypa sb3mM3ar Ha 0.49 ne. Ha akuua npu 100% ycnex
Ha eMvcusiTa 1 0.66 NB. NpY MUHMMANHO 3aNM1CBaHe, 1 Ce noemat ususno ot ,JlaseHa” Al 3a cMeTKa
Ha WHBECTWUTOPUTE Ca PasxoauTe Mo CKIOYBAHE Ha CAENKWTE C akuWW Ha perynupan nasap, B T.4.
KOMUCMOHHM Ha MHBECTMLIMOHEH NOCPEAHMK W APYrv TaKCK, aKo He Ca BKKOYeHW B KOMUCKHOHHATa Ha

WHB

pocpeaHuka (Takcu Ha BOB v U).
7 7

Esegﬁa AHeBa - ToH4yeBa MeenvHa Unnesa

ULIMOHEH KOHCYNTaHT HOPHUEKOHCYNT
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AonynoanucaHuTe nvua, B Ka4ecTBOTO CWM Ha MpeAcTasnasalm EmMuteHta — ,JlaBeHa” All, CbOTBETHO
NpeacTaBnaBally yMbNHOMOLLEHWUS WHBECTULIMOHEH nocpeaHuK ,BeHyMapk @uHanc” A, c noanucuTe cu,
nonoxenu Ha 26.0F 2017 r., Aeknapupar, Ye MpocneKkTsT OTroBaps Ha M3MCKBAHWATA Ha 3akoHa.

3A ,,1ABEHA” ALL:

=

KOHCTAHTMH AUMUTPOB LLIANAMAHOB

MPEACEAATEN HA C/1 M U3MBLAHWUTENEH UPEKTOP HA ,,JIABEHA" A[]
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METLP ANEKCAHAPOBR TPEHEB ,L'I,HMHTEi; MBAHOB HAMAEHOB
3AMECTHWK NPEACELATEN HA CJ4 YNeH HA CA
3A UN ,,BEHYMAPK DUHAHC” AL:
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BECENWH MEHYEB NOBOMWUP BOAOKKUER

M3MbAHUTENEH AWUPEKTOP W3MbNHUTENEH OUPEKTOP



