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AOKYMEHT
SA NMPEOAJIATAHVNTE AKUMMAN

OT VBEJIMMEHMETO HA KATIMTAIJIA

EMWUTEHT +JIABEHA” A[l, rPAf LLIYMEH

OBWKHOBEHW, BE3HANIMYHW, MOUMEHHMW, C
Bua NPEANATAHU AKLIUN MPABO HA TT1AC, C MPABO HA AVBUAEHT U
JINKBWOALUMOHEH Asn

” 53,330 (METAECET W TPU XWUNsaau TPUCTA U
BPOM NPEAJIATAHM AKLIUN

TPWIECET)
HOMMHANHA CTOHOCT 1 (EAVH) NEB
EMMCHOHHA CTOMHOCT 79 nB. (CEAEMAECET W EBET JIEBA)

OBLLO PA3XOAU NO NYBJIMYHOTO NPEAJIATAHE 26,300 (ABAZLECET M LUECT XWNSAN U TPUCTA)
NEBA

HETHM NnPMXOAM OT NYBJINYHOTO NPEQNIATAHE 4,186,770 nB. (YETUPU MUIMOHA CTO
OCEMJECET W LUECT XWNsaM CEAEMCTOTUH W
CEAEMAECET NEBA) — nPU 100% YCMEX HA
EMUCUATA

HAYANEH/ KPAEH CPOK HA MPEOJIATAHETO: HAYANIEH CPOK HA MPEAJIATAHETO E [ATATA HA
NYBIMKYBAHE HA CbOBLLEHMETO MO 4/1. 92A, An. 1 OT 3MNMUK B ABA LIEHTPANTHWN EXXEAHEBHUKA WA
OATATA HA OMOBECTABAHE B TbHbPIOBCKWM PEMMCTBHbP. HAYAJIEH CPOK 3A MPEXBBPISIHE HA MPABATA E
BTOPUAT PABOTEH [JEH, CNEA W3TMYAHE HA 7 (CEAEM) AHEBHMS CPOK OT MYB/IMKYBAHE HA
CbOBLUEHVETO MO MPEAXOAHOTO W3PEYEHME. KPAEH CPOK 3A TMPEXBBPNISHE HA MPABA: 15
(NETHALECET) AHW OT HAYAJTHATA JATA 3A MPEXBLPJIAHE HA MPABATA. KPAEH CPOK 3A 3AMMCBAHE HA
AKUMUTE E MbPBUAT PABOTEH AEH, CNEABALL WM3TMYAHETO HA 15 (METHALECET) PABOTHU [OHM,
CUYUTAHO OT KPAMHATA [IATA 3A MPEXBBLP/ISHE HA MPABA.

HACTOAWMAT [OKYMEHT 3A MPEAJIATAHUTE LIEHHW KHUMDKA CbAbPXA USSIATA WUHOOPMALIMA
HEOBXOAMMA 3A B3EMAHE HA WHBECTUUMOHHO PELUEHWE, BKJTKOYUTENIHO OCHOBHUTE PUCKOBE,
CBBP3AHW C AKLIMUTE OT HACTOSILLATA EMUCKS. B MHTEPEC HA MHBECTUTOPWUTE E A CE 3AMO3HASAT C
HACTOSALWNA [JOKYMEHT, KAKTO N C PEFUCTPAUMOHHNSA OOKYMEHT, NMPEAN OA B3EMAT PELLUEHME [A
MHBECTUPAT.

KOMUCHMATA 3A O®OUHAHCOB HAA30P E MNOTBLPAWIIA HACTOAWMSA [OKYMEHT 3A
NPEANATAHUTE LEHHN KHUXXA, KOETO HE O3HAYABA, YE KOMUCUATA OAOBPSABA WUJ/IN HE
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OoAOBPABA UHBECTUPAHETO B NPEQJIATAHUTE LEHHU KHWM)XA, HUTO YE HOCHU OTrOBOPHOCT
3A BEPHOCTTA HA NPEACTABEHATA B JOKYMEHTA NHO®OPMALIUA.

WHBECTUPAHETO B NMPEA/IATAHWUTE AKLIMW E CBBP3AHO C OMPEAESIEHW PUCKOBE, MOAPOBHO OMUCAHM
HA CTP. 11-15 OT HACTOALLMS IOKYMEHT B CEKLIMS ,PUCKOBIN ®AKTOPU",

YNEHOBETE HA CbBETA HA AWPEKTOPUTE U NMPOKYPUCTUTE HA EMUTEHTA OTIOBAPSAT CONMUAAPHO 3A
BPEOVTE, MPUYMHEHWM OT HEBEPHW, 3ABNY)KAABALUN WIWN HEMBbJHW JAHHW B LENSA [JOKYMEHT 3A
NPEANTATAHUTE  AKUMW. CbCTABUTE/IMTE HA ®UHAHCOBWUTE OTYETWM HA EMWUTEHTA OTIOBAPAT
CONMMAAPHO C JIMUATA NO NPEAXOAHOTO W3PEYEHWME 3A BPEAW, MPUHYMHEHW OT HEBEPHW,
3ABNTYXXOABALLM UM HEMb/THW JAHHW BbB ®MHAHCOBUTE OTYETUM HA EMUTEHTA, A PETUCTPUPAHUSAT
OOUTOP HA EMUTEHTA — 3A BPEOUTE, MPUYMHEHWN OT OONUTUPAHUTE OT HEFO OTYETMW.
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HA AOKYMEHTA 3A NPEAJIATAHUTE AKLUMU
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2.1. JAHHWN 3A WHBECTULMOHHM MOCPEAHWLIM W MPABHU KOHCYNTAHTWU. [AHHM 3A MPABHUTE
KOHCYTTAHTU 1O TASM EMUCHIS «.eevueeerneeennsessunssesnssssssssssnsssssnssessnssssnnssssnnsessnnssssnnsssnnnaees 9
2.2. [OAHHM 3A BAHKW, WHBECTULIMOHHW TMOCPEAHWLM W MPABHM KOHCYNTAHTM, C KOWUTO
EMUTEHTBT UMA TbPTOBCKM B3AVMOOTHOLLEHWS, U3BbH OBCETA HA HACTOSLLATA EMUCKS ........... 9
TR O 1 o) U PPRRRP 10
4. OEKNAPALIMS OT NINLIATA, OTTOBOPHM 3A M3FOTBAHETO HA JOKYMEHTA 3A LIEHHUTE KHIXA. .... 10
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1. OBOPOTEH KATIATAI 11utetuusetuusesnsesssssssssnsssesnsssesnsssesssssssnssessnssesnsssesnnesesnsesesnesesnsrenns 16
2. KAMUTANNZALNG N BALTTEKHIATIOCT «vuieuneenseusennseusenesnsensennssnssnsssnssnsesnsensensesnsensesnsensenns 16
3. YYACTUE HA ®U3NYECKM N IOPUANYECKN JTULIA B EMUCUSTA/MIPEANIATAHETO. cvvuvieeneeaneeeneennnes 18
4. OBOCHOBKA HA MPEATATAHETO U W3MOM3BAHE HA MOCTBITIEHUATA vuvvveeieeieeenerensenneesnnsennnes 18
IV. MTHOOPMALMA 3A LLEHHUTE KHMXXA, KOUTO LWE BBbAAT MPEAJIATAHNA ................. 18
1. B N KITAC HA LIEHHUTE KHUKA 1 evvuieeseseateeesaessaassesaessssasssssnsssssnssssnnssssnnssssnnssssnnssnnns 18
2. 3AKOHOZATE/ICTBO, MO KOETO CA EMAUTUPAHW LEEHHUTE KHUXKA. TTPUIOXNMO MPABO............. 19
3. DOPMA HA LIEHHUTE KHUDKA «.euveusensaneasenrensensassaressensessassssessensssesssnrensesessenrenreassrenrmnrmnres 21
4. BATTYTA HA EMUC ST A et ttete s ts e st e e st s e s e s e s e s e e s s e s e s a s s e s e e s ea e s e s e ennensensens 21
5. OMUCAHME HA TMPABATA, OTHACALUM CE [0 LEHHUTE KHWXA, BK/THOUUTETHO BCAKAKBU
OrPAHUYEHNS HA TE3M NMPABA W PE[, 3A YNPAXKHABAHETO HA TE3M MPABA: c.uueveereeeeneenneenneeennnes 21
5.1. UMYLLIECTBEHM MPABA HA AKLINOHEPUTE ... tuveueueurerensarerensarenensnrarsnsnrasesnresensnrersnsnsensnsnns 22
5.1.1. TIPABO HA IMBUIEHT «eueureneneurenenenrenensareensasaensnsesessnsenessasensssasensnsnressnsnresensnrensnsnns 22
5.1.2. MPABO HA NIUKBUOALIMOHEH ZIT vuueeruneeeruseeuusssennsssssssssnsssssnsssssnnssesnnssesnsssssnnessnnnns 22
5.2 HEMMYLLIECTBEHW MPABA HA AKLIMOHEPA: YTIPABUTESTHU TTPABA ...cuviviiiecieiiiseeeeeseeensenenns 23
5.2, 1. TTPABO HA TTTAC e ettt ittt te e st st et st sea s e s e e s s eeea s e s e s e s e s e a s e s e e e s e e enn s e nnnss 23
5.2.2. TPABO HA AKLIMOHEPA HA YYACTME B YMPAB/IEHMETO HA [PY)KECTBOTO, BK/MOYUTE/THO
MPABOTO [A U3BWPA 1 [IA BbE U3BUPAH B YNPABUTE/THUTE OPFAHW HA IPY>KECTBOTO. ..cvuvveeen.. 23
5.3. HEMMYLLIECTBEHW MPABA HA AKLIMOHEPA: KOHTPOJTHU MPABA. ... tueeeieienstiseneeseneennsennenns 23
5.4. HEMMYLLIECTBEHW MPABA HA AKLIMOHEPA: SALLUMTHM MPABA. ..uvereererneernreennsennersnsssnsenneennns 24
5.5. TPABOTO A CE UCKA HA3HAYABAHE HA PETMCTPUPAHW OIMTOPU OT Cb/A, AKO TAKMBA HE CA
BUN M3BPAHM OT OBLLOTO CbBPAHUE HA AKLIMOHEPUTE —UJ. 249 T3, e, 24
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La Ue n a JOKYMEHT 3A NPEANAFAHUTE AKUMW ,, JIABEHA™ Al — YBENIMYEHWE HA KAMUTANA
MPOCMEKTBHT 3A YBENNYEHME HA KAMUTANA HA ,JIABEHA" AJ] CE CbCTOM OT 3 JOKYMEHTA:
1) PEMMCTPALUMOHEH AJOKYMEHT
2) JOKYMEHT 3A NPEAIATAHUTE AKLIMA
3) PE3IOME HA NPOCTEKTA

PErMCTPALUMOHHNAT AOKYMEHT CbAbPXA CbLIECTBEHATA WHOOPMALMA 3A ,JIABEHA" AL, A
[OKYMEHTBT 3A MPEAJIATAHUTE AKUMM — MHOOPMALNS 3A LEHHUTE KHUXA OT YBE/IMYEHMETO HA
KAMAUTAJTIA, HEOBXOAMMA 3A B3EMAHETO HA MHBECTULIMOHHO PELLIEHME.

MHBECTUTOPUTE MOTAT [AA TMOJIYYAT PErMMCTPALMOHHUA [OOKYMEHT, OOKYMEHTA 3A
NPEANIATAHUTE AKUMM W PE3IOMETO HA TMPOCMEKTA, KAKTO W [OOMBJHWUTENHA
WHOOPMALMSA, JINYHO UJIN HA NMOCOYEH OT TAX EJIEKTPOHEH ALAPEC BCEKW PABOTEH [EH
MEXZY 9:30 1 16:30 Y., KAKTO CJIE[IBA

B O®UCA HA ,JIABEHA” A[l: OBJIACT LIYMEH, OBLUMHA LLUYMEH, rP. LLIYMEH 9700, X.K.
NHAYCTPUANEH, NUHAYCTPUAJTHA 30HA, N.K. 114.

OVPEKTOP 3A BPb3KWU C UHBECTUTOPUTE: TAHA UBAHOBA MNMETPOBA

JIVLIE 3A KOHTAKTM : TAJINHA [ULLOBCKA

TEN. +359 54 850144
®AKC +359 54 850119
E-MAIL: OFFICE@LAVENA.BG

UNnn HA AQPECA HA YNMb/IHOMOLIEHUA [AA OBCJ/TY)XBA YBEJIMMEHMETO HA KAMWUTAJIA
UHBECTULIMOHEH NOCPEAHMK:

»,BEHUMAPK ®UHAHC"” A[] BCEKU PABOTEH AEH MEXXAY 09:00 1 16:45 u.:
1407 Coowus, yn. ,BUCKAP MJIAHMHA"” N2 19, ET. 2

NNLIA 3A KOHTAKTW: EBENIMHA AHEBA-TOHYEBA, MAPUHENA MELLAPOBA
TEN. +359 2 962 54 05

®AKC: +359 2962 53 88

E-MAIL: ANEVA@BENCHMARK.BG, PESHAROVA@BENCHMARK.BG

FOPEMOCOYEHUTE AOKYMEHTU, CbCTABNSIBALLUM B CbBKYMHOCT MNMPOCNEKT 3A NMYBJ/IMYHO
MPEAJIATAHE HA LLEHHUTE KHM)XXA (AKLIMM), MOTAT JA BbAAT NOJIYYEHU U OT NYB/INYHUA
PETUMCTBHP HA KOMUCUATA 3A ®UHAHCOB HA30P (WWW.FSC.BG).

,JIABEHA” A[l NPEAYNPEXXAABA WHBECTUTOPWUTE, YE UHBECTUPAHETO B LIEHHM KHWXXA E
CBbP3AHO C OMPEAE/IEHW PUCKOBE. CMELUM®OUYHUTE 3A AEAHOCTTA HA APY)XXECTBOTO
PUCKOBU ®AKTOPU CA ONMUCAHU NOAPOBHO B T. 1 OT PA3AEN IV - ,PUCKOBU ®AKTOPU” HA
PErMCTPALIMOHHUSA AOKYMEHT.
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MU3N0N3BAHN AEOUHULIUU U CbKPALLEEHUA

EMUTEHT, [IPY)XECTBOTO — , JIABEHA" Al;

MPOCNEKT — CbBKYMHOCTTA OT PETMCTPALMOHHNS AOKYMEHT, HACTOALMA [IOKYMEHT 3A
NPEATATAHUTE AKLMW N PE3IOMETO;

3MMNUK — 3AKOH 3A NYBANYHOTO MPEUIATAHE HA LIEHHUTE KHIDKA;
T3 — TbPrOBCKM 3AKOH;
3M®UN — 3AKOH 3A MASAPUTE HA ®MHAHCOBW MHCTPYMEHTW;

3NMMCN3®N — 3akoH 3a npunaraHe Ha MepKUTe cpelly nasapHuTe 310ynoTpebu ¢
(PUHAHCOBU UHCTPYMEHTH

3KIMO — 3AKOH 3A KOPMOPATUBHOTO MOAOXOAHO OBJIATAHE;
340APN1 — 3AKOH 3A JAHBLNTE BbPXY JOXOAUTE HA GUBUYECKUTE JINLIA;
AONK — [IAHBYHO-OCUTYPUTENEH MPOLIECYANNIEH KOAEKC;

HAPEQBA N2 38 — HAPEABA N2 38 3A MBMCKBAHUATA KbM AEMHOCTTA HA WHBECTULMOHHWTE
MOCPEAHNLIN,

K®H — KoMncnsa 3A ®MHAHCOB HAZI30P;

PECOPEH 3AMECTHMK-NPEACEOATEN — 3AMECTHUK-MPEACEOATES, PBbKOBOZAELL, YMPABJIEHUE
»HAN30P HA MHBECTULIMOHHATA JEMHOCT” KbM KOMUCKS 3A ®UHAHCOB HA30P;

LA -, LIEHTPANEH AENO3UTAP” ALl;

B®B -, 6b/rAPCKA ®OHAOBA BOPCA — Coouns” ALl;
OCA — OBLLO CbBEPAHVE HA AKLIMOHEPUTE;

CA — CbBET HA AUPEKTOPUTE;

ABW — NNPEKTOP 3A BPb3KW C AKLIMOHEPUTE.

A 3
A 4

cTp. 8



c(;
P
Lav e n a JOKYMEHT 3A NPEANAFAHUTE AKUMW ,, JIABEHA™ Al — YBENIMYEHWE HA KAMUTANA

SINCE 1962

I. OTTOBOPHMU JINLIA

1. [JAHHU 3A YNEHOBETE HA CbBETA HA [AWPEKTOPUTE, NMPOKYPUCTU U OAUTOPU HA
APYXXECTBOTO

.J1laBeHa” A[l, HapuyaHO 3a KpaTKOCT [APY>XEeCTBOTO WM EMUTEHTBLT, € aKuMOHEpHO
LPY>XECTBO C eAHOCTeNeHHa CUCTeMa Ha yrnpasieHue.

UneHoBe Ha CbBeTa Ha AnpeKkTopuTe:
1) KoHcTtanTuH AuMmutpos LLanamaHoB — lNpeaceaaten v uneH Ha C[
2) MNetbp AnekcaHapos TpeHeB — 3aMeCTHUK — nNpeaceaaten v vneH CA
3) AuMmuTtbp UBaHoB HanaeHoB — YneH Ha C[1
MNpokypuctn Ha ,JlaBeHa" ALl:

1) lanuHa MBaHoBa [JuMwwoOBCKa

2) Cunsus Xpuctosa [Avwnesa — ATaHacoBa.

ApyxectBoTO ce npeacraensaea oT KoHcTtaHTWMH AumntpoB LanamaHoB — W3nbnHUTENEH
ANPEKTOpP, KAaKTO M OT ABaMa NPoKypuctn — NanuvHa MeaHoBa Auwoscka n Cnneust Xpuctosa
OvwneBa — ATaHacoBa.

2. 1AHHM 3A BAHKWN, UHBECTULIMOHHW NOCPEAHNLW U MPABHU KOHCYJITAHTU

2.1. AHHN 3A WHBECTULUWOHHW NOCPEAHWULIA WU NPABHU KOHCYNTAHTU. [AHHU 3A
MPABHUTE KOHCYJITAHTU NO TA3U EMUCHA

UHBeCcTULMOHEH NOCpeAHMUK NO HacToALaTa eMUucus

rp. Codums, yn. ,Bucksap nnanmHa” NQ 19, eT. 2
nn ,beHuMapk ®uHanc” A} (Bx0a oTKbM bYyn. ,YepHu BpbXx” NO 32, BX. A)

[py>XeCcTBOTO He W3MoN3Ba BbHLWHW TMPaBHU KOHCYNTAHTM MO HacTosdwara eMucus.
YnbaHOMOLEH Aa 06CnyXn HacToswaTta eMUcns akumm OT yBenudeHue Ha kanutana e WM
~beHUMapk ®uHaHc” All, B CbOTBETCTBME C pelweHve Ha CbBeTa Ha AMPEKTOpUTE Ha
Apyxecrsoto ot 01.06.2017 r. n noanucaH C WMHBECTUUMOHHUS MOCPEAHWK [0roBop OT
01.06.2017 .

2.2. [1AHHM 3A BAHKWU, NHBECTULIMOHHU NOCPEAHULIA U MPABHNU KOHCY/ITAHTU, C KOUTO
EMUTEHTBT UMA TbPITOBCKWU BSAMMOOTHOLLUEHUA, U3BbH OBCEr'A HA HACTOALLIATA EMUCUA

O6cnyxBawm 6aHkun
Cvbank A1, knoH LLlymeH

AnuvaHy, baHk Bbnrapusa A, knoH LLymeH
OBb Al knoH LLymeH

C‘\’B
P
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Apyryn MHBECTULIMOHHM NOCPeaAHULU

APYy>XeCTBOTO He W3Mon3Ba ApYyrM WHBECTUUMOHHM MOCPEAHWUM, OCBEH MOCPeaHMKa,
06CNyXXBalll HAacToALLATa EMUCUS aKLIMK OT YBEIMUYEHMETO.

MpaBHM KOHCYNTAHTHU
[py>XeCcTBOTO He M3MN0/3Ba YCNyruTe Ha NPaBHN KOHCYNTAHTU.

3. OauTtopP

OanTOpCKO NpeanpuaTMe Ha APYXeCTBOTO 3a ¢mHaHcoBuTe 2014, 2015 n 2016 roauHa e
L,O0antopn n Ko“ O0[] — uneH Ha MHCTMTYTa Ha AUNJIOMUPAHUTE eKCrepT-CY4eTOBOAUTENN
(MAEC) B bbnrapusi, cbe ceptudmkat N2 0111, ¢ EMK 127561884, appec rp. Pyce, yn.
~Knpun Crapues" 6 n odwuc rp. LymeH, yn. ,Bnagummp Buues™ N2 14. , Oautopu 1 Ko 00
ce npeacTaBnsBa OT CNefHuTe nuua:

— Teoprn MuxaiinoB leoprues: peructpupaH oautop, yneH Ha WAEC B Bbnrapus,
avnnoma N2 0118, cbe cnyxebeH agpec: rp. LymeH, yn. ,,Bnagummnp Buues" N214;

— Hwukonan AtaHacoB HukonoB: peructpupaH oautop, 4dneH Ha WAEC B Bwnrapus,
avnnoma N2 0389, cue cnyxebeH agpec: rp. Pyce, yn. ,Knpun Crapues" N2 6 b

CournacHo pelwweHune Ha MOCA, npoBegeHo Ha 12.06.2017 r., no npeanoxeHve Ha OaUTHUSA
KOMUTET Ha APYXEeCTBOTO, € U3bpaHO CcneunannampaHoTo OAMTOPCKO npeanpustue ,Ekun
oamT" OO[ — uneH Ha WHcTUTyTa Ha AunnoMupaHuTe ekcnept-cdyetosoauTtenn (MAEC) B
bbnrapus, cec ceptudukat N2 140 c agpec rpaa LLymeH, 6yn. CumeoH Benuku 69, Bx. 2, an.
33, 4a u3BbPLIM NPOBEPKA M 3aBEepKa Ha KOHCOMMANPAHUTE Y HEKOHCONMMANPAHUTE FOAULLHN
(pmHaHCOBM OTYeTM Ha apyxectBoto 3a 2017 r. ,Ekun oamt' OO[ ce npeacraensisa oT
cnegHuTe nuua:

— PymgaHa LlaHeBa CemoBa - pernctpupaH oautop, yneH Ha WAEC B bvnarapusa, avnnoma
N2 0504, cbc cnyxebeH agpec: rp. Pyce, yn. Lap Ocsoboauten 46.

— BaneHtHa aH4yeBa PapgesBa - peructpupaH ogutop, uneH Ha WAEC B Bubnrapwus,
anmnnoma N2 0466, cbe cnyxxebeH agpec: rp. WymeH, 6yn. CumeoH Benvku 69, BX. 2,
eT. 6, an. 33.

4. QEKNAPALMSA OT JINUATA, OTFTOBOPHM 3A WU3FOTBAHETO HA AOKYMEHTA 3A LIEEHHWTE
KHWXXA.

MN3roTBsHeTO Ha HactoAwms [poCnekT € Bb3/IOKEHO HA WHBECTULMOHEH MOCPEeaHUK
~,beHuUMapk ®uHaHc” Al (cepanuwe un agpec Ha ynpasneHue: rp. Cocdwus, yn. ,Bucksap
nnaHuMHa” 19, eT.2), KOWTO € U YMbJAHOMOLLEH WHBECTULIMOHEH MOCPEeAHMK, KOMTO [Ja
06CnyXun HacTosLaTa eMUCUS akLUKM NO yBENMYeHne Ha kanutana Ha EMuTeHTa.

HactoawmaTt MNpocnekT e U3roTBeH OT CeAHUTe CIY>XUTENN Ha MHBECTULMOHHMS NOCPEAHUK:
EBenvHa AHeBa-ToHYEBA — NMHBECTUUMOHEH KOHCYNTAHT — 338 MKOHOMWYEeCcKaTa 4acT;
MBennHa Nnnesa — IOPUCKOHCYNT — 3a lopyMaMyecKaTa yacT.

MocoyeHuTe CAYXWUTENN Ha MHBECTUMLMOHHWUA MNOCPEAHWK AEKNApUpaT, 4Ye ca MOMOoXMu
BCUYKM Pa3yMHU YCUNUS Ia YCTaHOBSIT, Y€ MHdOopMaumsTa, npeacTaBeHa B MNpocnekTa, He e
Hemb/Ha, 3abnyXxaaBalla Unn HeBsIpHa.

¢ \.-3
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YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE N NPOKYpUCTUTE Ha EMuUTeHTa, nocoyeHn B Pasgen I,
T. 1 OT HacToAWMNSA AOKYMEHT, OTroBapsaT CONMAAPHO 3a BpeauTe, NPUUMHEHU OT HEBEPHM,
3abny>xaaBallm NN HEMbHW AaHHK B Lenus MpocnekT.

MoanwHuTe PuHaHcoBM oT4YeTM Ha EMuTeHTa 3a 2014 r., 2015 r. n 2016 r., ca U3rotTBeHn oT
ManvHa [MwoBcKa — CHeTOBOAMTEN Ha eMUTeHTa. MexXanHHuTe puHaHcoBn otyeTn 3a 2017
r. ca u3roteeHn ot lOnuaHa Monosa-Nocndosa. CbCTaBUTENUTE Ha CYETOBOAHUTE OTYETM
FanuHa [uwoscka u tOnuaHa Monosa-MocudoBa OTroBapsT CONMAAPHO C YNeHoBETEe Ha
CbBeTa Ha AMpeKTopuTe Ha EMUTEHTa B Ka4ecTBOTO CM Ha smue no 4. 34, an. 2 oT 3aKoHa
3a CYETOBOACTBO 3a Bpeau, NPUYMHEHN OT HEBEPHM, 3abny)KaaBallyM UAN HEMb/HWU AAHHU B
CbCTaBeHuTE OT TAX (PMHAHCOBU OTYETM Ha EMUTeHTa.

UneHoBeTe Ha CbBeTa Ha ANPEKTOpPUTE U MPOKYPUCTUTE HA EMUTEHTa OTroBapaT conuaapHoO
3a BpeauTe, MPUUYMHEHW OT HEeBepHW, 3abnyxaaBaliM WM HEMbHW AAHHU B MpPOCMEKTa.
Jlnuata no un. 34, an. 2 oT 3aKOHa 3a CYETOBOACTBOTO OTrOBApPAT COMMAAPHO C siMuata rno
n3peyeHve MbpBo 3a Bpeau, NPUYMHEHU OT HeBepHM, 3abnyXaasalum WM HEeMbSHW AaHHU
BbB (PMHAHCOBUTE OTYETM HA EMWUTEHTa, a PerucTpupaHusaT OauTOp - 3a BpeauTe,
NPUYUHEHWN OT OAUTUPAHUTE OT HEro (hMHAHCOBU OTHETW.

[Jleknapauum OT OTFOBOPHWUTE 33 CbAbPXKAllaTa Ce B TO3M AOKYMEHT MHGbOpMaums nuua, ca
NPeaoCTaBEHN KaTo NPUIOXEHUS KbM MpOCnekTa U ca HepasaenHa YacT OT Hero.

I1I. PUCKOBU ®AKTOPU

NHBECTMPAHETO B LIEHHW KHUXA HA ,,JTIABEHA” Al E CBbP3AHO C MOEMAHETO HA PA3/IMYHM MO BUA W
CTENEH HA BJIMAHWE PWUCKOBE. MOCOYEHWUTE PUCKOBW ®AKTOPU TPSBBA [OA BbAAT BHUMATEJIHO
PASIMEOAHA W OUEHEHWM T1MPW B3EMAHETO HA PEWEHME 3A WHBECTUPAHE OT CTPAHA HA
MNOTEHUMAJTHUTE NHBECTUTOPW.

1. PUCKOBU ®AKTOPU, XAPAKTEPHU 3A AKUMWUTE, NPEAMET HA NYB/INYHOTO NPEAJIATAHE

PUCKBT NPU MHBECTUPAHETO B LIEHHW KHMXXA CE CBbP3BA C HECUIYPHOCTTA W HEBb3MOXHOCTTA 3A
TOYHO MPEABWMKAOAHE HA BbAELWM E®EKTU U BINAHUE BbPXY OYAKBAHATA Bb3BPBLUAEMOCT OT
HAMPABEHATA WHBECTULMA. OCHOBHUAT PUCK U HECUIYPHOCT 3A AKLMOHEPUTE HA ,JIABEHA” A/l E
BEPOATHOCTTA TAXHATA MHBECTULMA B AKLMW HA [PY>XECTBOTO JA HE 3AMA3M CBOSTA CTOMHOCT,
KAKTO U A HE TEHEPUPA OYAKBAHATA OT TAX Bb3BPBLLUAEMOCT.

+JIABEHA"” Al UHOOPMUPA NOTEHUMANTHUTE MHBECTUTOPW, YE MHBECTUPAHETO B OBMKHOBEHMW AKLINA
E CBbP3AHO C OMPEAEJIEHN PWCKOBE. WHBECTUTOPUTE TPABBA BHWMATE/IHO [JA TPOYETAT W
OCMUCHAT PUCKOBETE, CBbP3AHN C MHBECTUPAHETO B OBMKHOBEHW AKLIMM OT HACTOALIATA EMUCKA
NPEAN OA B3EMAT MHBECTULIMOHHO PELLEHUE.

A) LLEHOBM PUCK.

MNMPOMEHWUTE B LEHATA HA AKUMWUTE HA ,JIABEHA” ALl MOIrAT OA EbOAT MOPOAEHM, KAKTO OT
®YHOAMEHTA/IHOTO CbCTOAHUE HA [APYXECTBOTO — HACTOAWM U OYAKBAHW PE3YJTTATU OT
JEAHOCTTA U ®UHAHCOBW PE3YNITATU, HETHA CTOMHOCT HA AKTUBUTE, MOJIOXUTE/HA PEMNYTALIMS,
PEANM3ALUNA HA WHBECTUUWOHHWTE HAMEPEHWA W AP., TAKA U OT MKOHOMUYECKUTE N MA3APHA
YCNOBKUA B BLATAPUS N O PA3NINYHA CTEMEH OT MA3APHUTE M MKOHOMWYECKW YCIIOBUS B OPYTUTE
CTPAHW OT LUEHTPA/THA 1 U3TOYHA EBPOMA, KAKTO U B APYIMTE HOBOBBH3HWKBALLW MA3APU BbOBLLE.
AKUMOHEPUTE CNEABA [OA WMAT MPEABWA, YE E Bb3MOXHO OA HACTBMAT CbBUTUSA, KOUTO [JA
MNPUYNHAT PE3KWN KONMEBAHUA B MASAPHUTE LIEHW HA AKUMWTE, KAKBUTO U NPEAN CA CE NPOSABABAJIN

e l“-3
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HA Bb/ITAPCKMSI KAMUTAIOB MA3AP M HA MEXAYHAPOAHWUTE O®WHAHCOBM MA3APU, KAKTO U YE
NOAOBHN KOJMEBAHMS E Bb3MOXHO [OA 3ACETHAT B HEBJ/IATOMPUSTHA TMOCOKA ABWMXKEHWETO HA
LIEHATA HA AKLIMWTE HA ,JIABEHA” A[l.

HAMA CUIYPHOCT, YE NA3APHATA CTOMHOCT HA OBMKHOBEHWUTE AKLIMW HA [IPYXKECTBOTO CNEZ, CTAPTA
HA TbPrOBMS HA AKUMUTE HA B®b LUE BbAE HAL EMUCMOHHATA LIEHA, NMPU KOATO MHBECTUTOPUTE CA
3AKYNWUIN TE3N AKUMW. TIASAPHATA UM CTOWHOCT LUE CE OMPEAENSA HA BA3SATA HA TbPCEHETO U
NPEANATAHETO, U LLEHATA HA AKLIMUTE MOXXE A HAPACTBA UM IA HAMANIABA. TE3W , KONEBAHMS" HA
LIEHUTE MOIAT OA AOBEAAT O TOBA OAJEHA LEHHA KHUTA JA CTPYBA B JAAEH MOMEHT MHOIO MNoO-
MAJIKO, OTKOJIKOTO B MPEAXOAEH MOMEHT. BOPCOBWUTE LIEHWN HA AKUMWUTE MOTAT JA BbJAT NPEAMET
HA PE3KM KOJIEBAHUA B PE3YNTAT HA NYB/IMYHO OMOBECTEHA WH®OPMALIMA 3A ®UHAHCOBUTE
PE3YJTTATU HA APYXXECTBOTO, NMPOMEHW B 3AKOHOAATEJICTBOTO M APYIN CbLECTBEHW CbBUTUA.

OCBEH TOBA E HAJIMLIE PUCK OT TOBA JOKOJIKO LUE EbAE MOCTUMHAT AKTUBEH BOPCOB MA3AP 3A TE3U
MHCTPYMEHTW, KOETO MOXE AA AOBEAE OO HEFATUBHW ABWKEHUA 3A MHBECTUTOPA, KAKTO MO
OTHOLWUEHME HA MA3APHATA UEHA HA AKUMWTE, TAKA U NO OTHOWEHME HA JIMKBMAHOCTTA HA
NHCTPYMEHTA.

[PY>XECTBOTO HE FAPAHTUPA HA WHBECTUTOPUTE, YE LIEHATA HA HEFOBWUTE AKLMM LLE CE 3AMA3BA
CTABWJTHA W/WIK LLIE MOBWULLABA CBOSITA CTOMHOCT B BbAELLE. HUTO ,JIABEHA” AZl, HATO HAKOW OT
CbLLECTBYBALUUTE AKLIMOHEPW HA OPY>XECTBOTO BbL3HAMEPSBAT JIA OCBLLECTBABAT W3KYMYBAHE HA
OBMKHOBEHM AKLIMW HA IPY>KECTBOTO C LIE/T 3AMA3BAHE W/WNN NOBULLEHUE HA NA3APHATA UM LIEHA,
CNEQ OCBLIECTBABAHETO HA MYB/IMYHOTO NPEAJIATAHE N PETUCTPUPAHETO HA AKLIMUTE 3A TbPrOBUS
HA BOB.

5) JINKBUAEH PUCK.

MPOSIBNEHMETO HA JIMKBUAHWA PUCK MO OTHOLWUEHME TbPrOBMSATA C OBWMKHOBEHM AKLMK MO
MPUHUMN CE CBbP3A C JIMMCATA HA AOCTATbYHO [JOBPE PA3BUTO TBbPCEHE HA TE3W AKLMK 3A
OMPEAENEH/W NEPMOA/W OT BPEME, CbOTBETHO C HAJIMYMETO HA 3ATPYAHEHMS 3A TAXHATA
MNPOAAXBA WNWN 3AKYIMYBAHE C LUEN MPEAOTBPATABAHETO HA 3AryB WIN PEAJIUSBUPAHETO HA
NEYANBU. MHBECTUTOPUTE CNEABA A UMAT NPEABUA, YE BOB E 3HAYMTENHO MNO-MAJIKA U NMO-CNABO
JIMKBUAHA OT MA3APUTE HA LIEHHM KHVKA B MOBEYETO CTPAHU C PA3BUTA MA3APHA MKOHOMWKA. 3A
AKUMOHEPUTE HA ,JIABEHA” A[l HAMA TAPAHUMSA, YE KOTUPAHETO HA TE3W WHCTPYMEHTU HA
[APYXXECTBOTO HA B®b LLE FTAPAHTUPA AKTUBHATA UM TbPrOBUSA U AOCTATBbYHA JINKBUAHOCT.

JIVNKBUOHOCTTA HA OBUKHOBEHWTE AKLIWW LLIE CE OMPEAENS OT:
e  HAJIMMMETO HA JOCTATBYHO 3AUHTEPECOBAHW MPOJABAYM N KYMYBAYM HA MA3APA;
e  HANMYMETO HA IOCTATBYHO rO/IAM BPON AKLIMW B OBPBLLEHVE;
e HAMYMETO HA MPUEMIIMBA PA3/TMKA (CMPEA) MEXXAY LIEHUTE ,,KYNYBA” U ,,NMPOJABA”
JIIKBUOHWAT PUCK HA OBUKHOBEHUTE AKLIMW LLIE 3ABUCK U OT:

o PA3BUTMETO HA TMA3APA HA [OSN0BM LIEHHW KHMXA MO OTHOLLUEHWME HA OBEMA W
PASHOOBPA3SMETO HA NPEAJTIATAHUTE MHCTPYMEHTN,

e  DOWHAHCOBOTO CbCTOSAHWE HA EMUTEHTA W HEFOBUTE AbLUEPHW APYXXECTBA; W AP.
B) PUCK OT NPOMSAIHA HA UHTEPECUTE HA MA)KXOPUTAPHUSA! AKLIWOHEP.

MAXOPUTAPEH COBCTBEHWMK HA KAMWUTANA HA ,JIABEHA” Al KbM MOMEHTA HA W3rOTBSHE HA
HACTOALLNSA AOKYMEHT E ,,BANTUMOP” OO/ C YYACTUE OT 74.6%. KATO MAXXOPUTAPEH COBCTBEHMK
HA HAZ 2/3 OT KANUTANA HA PY)KECTBOTO, AKLIMOHEPLT MOXE A YMPAXHSBA PELLIABALLIO BIUSIHWE

A 3
A 4
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BbPXY BCUMYKM BBIMPOCK, W3NCKBALUM PELIEHME HA OBLLOTO CbBPAHME HA AKUMOHEPUTE HA
[PY>XECTBOTO, KATO HAMPUMEP NMPOMEHW B YCTABA, HA3HAYABAHE Y OCBOBOXJABAHE HA Y/IEHOBETE
HA CbBETA HA [OWPEKTOPUTE, OJOBPSIBAHE HA CbLUIECTBEHM 3A [PY)XXECTBOTO CAE/IKM,
PA3MPEAENAHETO HA AVBUAEHTM W [P. 3A MHBECTUTOPUTE B AKLWW HA ,JIABEHA" AJl CbLLECTBYBA
PUCKA OT HACTBMNBAHETO HA EBEHTYAJIHW NMPOMEHW B MHTEPECUTE HA OCHOBHUA AKLIMOHEP, KOUTO
NMPOMEHU [OA WMAT HEBJIATOMPUATHO MPOSBNIEHWE, KAKTO MO OTHOLWEHWE HA [EAHOCTTA HA
[PY>XECTBOTO, TAKA 1 CMPAMO WHTEPECUTE HA MUHOPUTAPHUTE AKLIMOHEPU.

r) UHONALUMOHEH PUCK.

MPOABNEHNETO HA MHOIALUMOHHUAT PUCK 3A MPUTEXATEIUTE HA OBUKHOBEHW AKLUMM HA ,, JIABEHA"
Al BN HACTBMNUNO B CIYYAUTE, KOTATO AOXOAUTE OT AKUMWTE (MOBWULWIEHWE B LEHATA W/Unn
MOSIYYEHU AMBUAEHTM) CA TMO-MAJIKM OT PEMUCTPUPAHATA WHONAUMSATA 3A TEPMOOA HA
WHBECTUPAHE. NHONALUMOHHUTE MPOLEECKM BOAAT A0 HAMAJIEHME HA PEAJTHATA JOXOOHOCT, KOSATO
MOJTYHABAT MHBECTUTOPUTE.

BbnPEKWM, YE B AbJIFOCPOYEH MJIAH AOXOAHOCTTA OT AKUMM 3HAYUTE/THO E W3MPEBAPBAJIA
WHOALUMOHHUTE MPOLIECU B BB/ITAPUSA U B APYTN CTPAHWU C PA3BUTA MA3APHA MKOHOMWKA, HAMA
FAPAHUMM 3A MHBECTUTOPUTE B AKUMW HA ,JIABEHA” A[l, YE TAXHATA WHBECTMUMA B AKUMM HA
[PY>XECTBOTO LLEE NPEACTABJISIBA PEAJTHA 3ALLIMTA CPELLY MH®ALIMATA.

A) NMOCNEABALUM YBETMYEHUS HA KAMUTATA.

NHBECTUTOPUTE B AKLMW OT YBEJIMYEHMETO HA KAMUTANIA HA ,JIABEHA” AL CNEABA OA VIMAT
nPeABMA, YE WU B BbAELWIE E Bb3MOXHO [APYXXECTBOTO [A YBEJ/IMYM KAMWUTAJSIA CW, C OINEA
HEOBXOAMMOCT OT ®UHAHCWPAHE. KbM HACTOALLUMA MOMEHT, OCBEH OMWCAHATA B HACTOALLMAT
MPOCMEKT EMWCUS OBMKHOBEHW AKLMW HA APY)XXECTBOTO, HUKOW OT KOMMETEHTHWUTE OPFAHM HA
+JIABEHA"” Al HE E MOEMAJT AHTAXXWUMEHT 3A NMOCNEABALLO YBEJIMYEHWE HA KAMUTAJIA HA EMUATEHTA.
KATO NYBNMYHO APYXKECTBO, ,JIABEHA” Al E 3AAB/DKEHO MPU YBEIMYABAHE HA KAMUTANIA CU JA
CMA3BA WU3MCKBAHUATA HA Y. 112 1 cneaBAWMTE OT 3MMLK.

BCAKO AOMBIHUTENHO ®UHAHCUPAHE HA ,JTIABEHA" ALl NOA ®OPMATA HA YBE/IMYEHWE HA KATUTASIA,
YPE3 W3OABAHETO HA HOBW AKLUWW, MOXE LA WMA ,PA3BOJHSABALL” E®EKT 3A OBMKHOBEHWTE
AKUMOHEPU HA OPY>XXECTBOTO, A U3MOJM3BAHETO HA ATTEPHATUBHO ®UHAHCUPAHE NOA ®OPMATA HA
AbIT MOXE [JA HAMAJIM AOXOAHOCTTA OT AEMHOCTTA HA APYXXECTBOTO, KAKTO W OA OOBEAE [0
OrPAHMYEHNA 3A MOCNEABALLM BbAELLIN ®UHAHCUPAHUSA.

E) BANYTEH PUCK 3A UHBECTUTOPA

HACTOSALLATA EMAUCUSI E JEHOMUHWUPAHA B JTEBA. BANYTEH PUCK OT MHBECTULUMATA CbLUECTBYBA 3A
MNHBECTUTOPW, YNUTO CPEACTBA CA B LUATCKW OOJTAPU WA APYTA BANTYTA, PA3JTIMYHA OT JIEBA U EBPO
NMOPAAN MOCTOSAHHWUTE ABVMXXEHUSA HA BAJIYTHUTE KYPCOBE. MHBECTUTOPW, KOMTO MOEMAT BANIYTEH
PUCK TMPU TMOKYMNKATA HA HACTOALLATA EMUCUA BUXA YBEJIMHUIIN WU HAMAJIUIN EQEKTUBHATA
AOXOAHOCT OT WMHBECTULMATA CU B CIEACTBME HA 3ACWIBAHE WIW OTCNABBAHE HA KYPCA HA
NEBA/EBPOTO CMPAMO BANYTATA, B KOATO CA JEHOMWHUPAHW CPELACTBATA HA MHBECTUTOPA.

BANYTHUAT PUCK OT WHBECTUUMATA BWM MOIMbNl LA CE HAMAJNIA, YPE3 W3MOJ3BAHE HA BAJTYTHU
WHCTPYMEHTW 3A HEFOBOTO MUHUMW3WPAHE (XEKWPAHE). CTABUIHOCTTA M BUCOKOTO [IOBEPVE B
HAOBEXAOHOCTTA HA BAJTYTHUA BOP/ B CTPAHATA, KAKTO N JOMUHUPALLUATE NMO3ULUUMN HA EBPOTO HA
MEXXAYHAPOOHUTE BAJTYTHWU TMA3APW, OrPAHUYABAT B WU3BECTHA CTEMEH HAJIMMMETO HA BAJIYTEH
PUCK.
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) JIUNCA HA TAPAHLMUS 3A U3MJIALLAHE HA rOAULUHU AMBUAEHTU

OVHAHCOBMAT PE3YJITAT HA APY>KECTBOTO 3ABMCY OT MHOXECTBO ®AKTOPW, CPEZ] KOUTO YMEHUETO
N MNPOMECMOHAJIU3MA HA MEHWUIDKBPCKUSA EKUM, PASBUTUMETO HA TMA3APA, B KOWTO OIMEPUPA
[APY)XECTBOTO, MKOHOMMWYECKOTO PA3BUTUE HA CTPAHATA U PEMMOHA W T.H. 3A WHBECTUTOPUTE
CbLLECTBYBA PUCK MOPAAN NUMNCATA HA TAPAHLUMA 3A U3MNAWAHE HA roavlHWA AMBUAEHTW MO
OBMKHOBEHWUTE AKLMN HA PY>XKECTBOTO.

3) PUCK, CBbP3AH C Bb3MOXXHOCTTA 3HAYUTENIHWU CAEJIKU C AKLIMN HA APYXXECTBOTO [A
noBJINAAT HA LEHATA UM

MPN OCBHLLECTBABAHE HA 3HAUUTENHWN CLAENKM C AKLMW HA APYXXECTBOTO WM MPU MHOOPMALINS, YE
TAKMBA CAENKW MOTFAT JA CE CJTYYAT, E Bb3MOXXHO LEHATA HA AKUMWUTE HA APYXECTBOTO A CE
OTKJIOHM 3HAYMTENHO OT TEKYLUMTE MA3APHM HUBA. BCSAKO TAKOBA OTK/IOHEHWME HA LIEHATA KPUE
PUCKOBE 3A MHBECTUTOPUTE B AKUMWN HA OPY>XXECTBOTO, 3ALOTO MOXE A JOBEAE A0 3HAYUTEIHA
3AIYBU 3A TAX.

1) PUCK, CBbP3AH C PEMUHBECTUPAHE

PUCKbT MPU PEMHBECTUPAHE E CBbP3AH C MHBECTMPAHETO HA MOJIYYEHWUTE MAPUYHWU MOTOLM OT
OAJEHA MHBECTULNA MPU NO-HUCKA AOXOAHOCT, BOAELO A0 HAMANABAHE HA Bb3BPALLAEMOCTTA
HA WHBECTUTOPA. TOBA BM CE C/IYYUIO B CJIYYAW, YE WHBECTUTOP PELUM OA W3NE3E OT
MHBECTULIMATA CU B AKLUIMK HA OPYXXECTBOTO U UHBECTWUPA CPEACTBA B APYI ®UUHAHCOB MHCTPYMEHT,
KOMTO B TMOCNEACTBME MY [OHECE MO-HWUCKA [AOXOAHOCT OT PEAJIU3UPAHATA C AKUMM HA
OPY>XECTBOTO.

2. PUCKOBE, CBbP3AHM C BbJIFTAPCKUSA MA3AP HA LLEHHU KHW)KA

WNHBECTUTOPUTE HA HOBOBbB3HMKBALLWM MA3APU KAKBBTO E BEbJITAPCKUSA, TPSBBA [JA Cb3HABAT, YE
TE3W MA3APU CA OBEKT HA MO-FOMISIM PUCK OT TO3W HA MO-PASBUTUTE MA3APU. OCBEH TOBA,
HEBJIArONPUATHOTO MNOJIMTUYECKO UM MKOHOMUYECKO PA3BUTUE B APYTU ObPXXKABW OT PETMOHA BU
MOI/I0 JA WUMA 3HAYUTENIHO HEFATUBHO B/IMSHWE BbPXY BBIT HA BbArAPUS, HEMHATA BBbHLUHA
TbPrOBMA U MKOHOMUKA KATO USAO. MHBECTUTOPUTE CJIEABA JA MPOSBABAT OCOBEHO BHVMMAHUWE
MPU OLIEHKATA HA CbLUECTBYBALLUTE PUCKOBE W TPSBBA [IA B3EMAT COBCTBEHO PELLEHWE AN MPU
HAJTMYMETO HA TE3WN PUCKOBE, MHBECTUPAHETO B AKUMWUTE HA EMUTEHTA E NOAXOAALLO 3A TAX.

WNHBECTUPAHETO B HOBOBB3HWKBALLIM MA3APY E NOAXOAALLO EAMHCTBEHO 3A ONMUTHN NHBECTUTOPY,
KOUTO HAMB/IHO OLEHSIBAT 3HAYEHWETO HA MOCOYEHWTE PUCKOBE. VIHBECTUTOPUTE TPABBA CbLLO
OA WUMAT MPEABWA, YE YCIOBUATA HA HOBOBbB3HUKBALLUWTE [MA3APU CE TMPOMEHAT BbP30 U
CNEAOBATEJTHO MHOOPMALIMATA, CbObPXKALLA CE B TO3M JOKYMEHT, MOXE OA CTAHE HEAKTYAJTHA
OTHOCUTEJIHO BbP30.

Bb3MOXHO E MHBECTUTOPUTE [A PA3MOJMATAT C NO-MAJIKO MHOOPMALIMS 3A BEbJITAPCKMS MA3AP HA
LIEHHN KHWXA, OTKOSIKOTO E HAJMYHA 3A ZIPYXXECTBA HA [PYTW MA3APU HA LIEHHM KHWXKA. NIMA
W3BECTHA PA3/IMKA B PETYJIMPAHETO W HAZ30PA HA BB/ITAPCKMA MA3AP HA LIEHHM KHWXA U B
JEENCTBUSTA HA UHBECTUTOPUTE W APYTUTE MA3APHWN YYACTHULW, B CPABHEHWE C PA3BUTUTE MA3APU
B 3ANAAQHA EBPONA M CALL. KOH CnEanM 3A PA3KPUBAHETO HA WMHOOPMALIMA N CMA3BAHETO HA
OPYTUTE PETYJIATUBHM CTAHOAPTW HA BBLJITAPCKUSA TA3AP HA LIEHHW KHWXKA, 3A CMA3BAHETO HA
3AKOHWUTE W W3OABA HAPEABM W YKA3AHMSA 3A 3AOB/DKEHUMATA OTHOCHO PA3KPUMBAHE HA
WHOOPMALINSA, TbPFOBUATA C LIEHHWM KHWXA MPU HANMYMETO HA BbTPELLUHA WH®OPMALIMA U APYTU
BbLMPOCU. BCE MAK E BB3MOXHO [OA MMA MO-MAJIKO NMYB/IMYHO [AOCTBMHA WMHOOPMALIMA 3A
Bb/ITAPCKUTE APYXECTBA, OTKOJIKOTO OBMKHOBEHO CE TMPEAOCTABA HA PA3MOJIOXXEHWE HA
WHBECTUTOPUTE OT MYBJINYHUTE APYXXECTBA HA APYIUTE MA3APU HA LIEHHM KHXKA, KOETO MOXXE [IA
CE OTPA3M HA LIEHATA HA LIEHHUTE KHVKA.

e l“-3
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3. PWUCKOBE, CBbLP3AHW C MNPOMEHW B BbJIFAPCKOTO 3AKOHOAATEJICTBO OTHOCHO
AAHBYHOTO OBJIATAHE HA OXOA OT UHBECTULIMM B LEHHU KHN)KA

3AKOHUTE, KOUTO PETIAMEHTVPAT OBJIATAHETO B BEb/ITAPUS HA MEYASIBATA HA IOPUANYECKWTE JIVLIA
Y NOXOOMUTE HA ®OU3NYECKWUTE JIMLIA, BKJIOYUTENHO OT JEMHOCT KATO EAHOMMYEH THPrOBEL|, CA
CbOTBETHO 3KMO v 344®J1.

KbM MOMEHTA HA CbCTABSHE HA HACTOALIMA [MPOCMEKT PA3MOPEABUTE HA 3KMNO u 304D
OCBOBOX/ABAT [IOXOAA, PEAJIM3UPAH OT CAEJIKM MO MOKYMKO-MPOAAXKBA HA LIEHHU KHUXKA,
W3BBLPLUEHM HA PEFY/IUPAH MA3AP, OT OBJIATAHE C KOPIMOPATUBEH [AHBK, PECMEKTWUBHO C JAHBLK
BbPXY JOXOAUTE HA ®U3NYECKUTE JSIMLIA. BBIMPEKM TOPHOTO, CBLUECTBYBA PUCK OT MPOMSIHA B
3AKOHOJATE/ICTBOTO HA MECTHO WM OBLLUOEBPOMENCKO HMBO, TAKA YE [JA CE MPEABMAM
YBEJINYEHVE HA JAHBYHOTO OBNIATAHE HA [JOXOAWTE, PEAJIM3UPAHM OT CAEIKM MO TMOKYMNKO-
MPOAAXEA HA LIEHHW KHXA.

4. PUCKOBE, CBbP3AHM C BbHLUHWU 3A CTPAHATA ®AKTOPW, KOUTO MOrIAT AA MOBINAAT
BbPXY TbPIOBUATA HA B®b

MKOHOMWYECKM CbTPECEHUSI HA PETMIOHAJTHO UMW TNTOBAJTHO HUMBO E CUCTEMEH PUCK, BbPXY KOUTO
HE BMXA MOI/IN OA CE MPUTIOXAT KOHKPETHW MPEKM MEPKW 3A Bb3AEMCTBME M OrPAHWMYABAHE HA
HEFATMBHWTE PE3YJTTATW OT CTPAHA HA EMUTEHTA.

MOCNEOHUTE HAKONKO TOAWHW, MPEMMHAXA MOA 3HAKA HA CBETOBHATA ®WHAHCOBA KPW3A. 3A
CbXXAJIEHUE Ob/ITOOYAKBAHO Bb3CTAHOBSIBAHE HA KAMUTAJIOBUS MA3AP HE CE C/IYYM B MbJIHA
CTEMEH M NPeE3 2014 mn 2015 r. BIXME CBWMAOETE/IM HA HWCKW BOPCOBUM OBOPOTU W CIABA
JMKBUAHOCT. MPE3 2016 I'. U MBbPBATA MOSIOBUHA HA 2017 T. CE HABJIOJABA OXXWBJIEHUE HA
KAMUTAJIOBUSA MA3AP, KAKTO MO OTHOLWIEHWE HA LIEHOBWUTE HMBA, TAKA W MO OTHOLIEHWE HA
PEA/IM3NPAHUTE OBOPOTU. OYAKBAHUSATA CA MONOXWTENHWTE TEHAEHUMW AOA NPOABIMKAT, OLUE
MOBEYE MMANKW MPEABWA, HUCKUTE JINXBW MO AEMO3UTUTE U 3ABULLIEHOTO TbPCEHE HA AJTTEPHATVBU
3A UHBECTUPAHE.

5. PUCKOBU ®AKTOPU, BKJTOYEHU B PETUCTPALIMOHHUA AOKYMEHT

CNELMONYHWUTE PUCKOBE, CBbP3AHN C OCHOBHATA [JEVHOCT HA APYXKECTBOTO, KAKTO W OBLUWTE
PMCKOBE, KOUTO MOTAT [IA UMAT OTPAXXEHWE BbPXY AEMHOCTTA MY, CA MOJPOBHO OMWUCAHW HA
CTPAHWLM 13-23 OT PETUCTPALIMOHHWA JOKYMEHT, PA3AEN IV (PUCKOBU ®AKTOPY).
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III. CbLLECTBEHA NH®OPMALMA

1. OBOPOTEH KAMUTAJ

C noanucuTe CM Ha nocneaHaTta CTpaHULA Ha TO3M AOKYMEHT uneHoBeTe Ha CbBeTa Ha
LVIPEKTOPUTE HA APYXXECTBOTO AeKnapupaTt, yYe OBOpOTHMST KanuTan e AOCTaTbyeH 3a
HACTOSALMTE HYXXAW Ha APY>XeCTBOTO.

2. KANMUTANM3ALUUA U 3AATBXKHANOCT

B cnepsawata Tabnvua e npeactaBeHa MHOpMaums  3a  KanuTanusauusta M
3aQ/TbXXHANOCTTAa Ha emuTeHTa KbM 30.06.2017 r., CbrnacHO AaHHM OT HeoAUTUMpaH
MeX/AMHEH (PMHaAHCOB OTYET Ha APYXECTBOTO Ha MHAMBKUAYyanHa 6asa.

HexoHconmguparnm gaHHu

Kanutanunsaums v 3agNbXKHANOCT 30.6.2017
Kanutanusauus
OcHoBeH kanuTan 267
Pesepsu 7911
PrHaHCOB pe3ynTaTt OT MUHaNWU roAuHU 0
TekyLy, mHaHCOB pesynTaT 1211
Co6cTBEH KanuTan: 9 389
SapnbXKHANOCT

AB/ArocpoyHn 3aqv/DKEeHNS 10512
3a4b/HKEHMSA KbM CBbp3aHn Npeanpustuns 6 845
3aAb/mKeHUs Mo NonyyYeHy 3aemMm ot 6aHkM 1 HebaHKoBM (UHAHCOBU

MHCTUTYLMK 828
3aAb/mKeHUs No NosyyYeHu TbproBCKK 3aemMu 1173
Opyrun 50
PrHaHCUpaHus 1616
Kpatxocpoynu 3agv/KEHNS B T.4. 3 666
3aab/mKeHus Mo nostydeHu 3aemMm ot 6aHKn 1 HebaHKoBM (PUHAHCOBU

WMHCTUTYLMK 2377
Tekylla YacT OT HETEKYLUMTE 3aAbKEHNs 38
Tekywy 3agb/mKeHns 1214
Apyrv TekyLum 3abKeHNs 24
DuHaHCHpaHus 13
3aab/nKeHus: 14178

CyMuTe ca B Xu/l. /1B.

Ha nHavemayanHa 6a3a kanutanusaumsaTa Ha apyxectsoto kbM 30.06.2017 r. e B pa3mep Ha
9,389 xun. nB., BKOUMTENHO 267 XWN. NB. OCHOBEH Kanwutan, 7,911 xun. nB. HaTpynaHu
pe3epsu 1 1,211 xun. NB. HATpynaH NonoXuTeneH MHaHCOB pe3ynTaT OT TeKyLlaTa roauHa.
AbnrocpoynmnaT avnr B pasmep Ha 10,512 xun. nB. € hopMmMpaH OCHOBHO OT 3a4b/DKEHNETO
kbM ,Bantumop® OO/ no npeagoctaBeHus 3aeM (6,845 xun. nB.), 3aab/HKEHNS NO NONYyYEHUS
TbproBckn 3aem (1,173 xun. nB.) M (PUHAHCMPaHWS OT AbpXKasaTa, BK/IOYMTENHO MO
nonyyeHn 6e3sb3MesgHN cpeactBa no OnepaTvBHUTEe nporpamu Ha EC (1,616 xun. nB.).
Hanuue ca w [ObarocpoyHn 3agb/keHuss KbM 6aHkM Ha CcToMHOCT 828 xwn. nB.
AbNroCpoyHMAT AbNAT Ha APYXKEeCTBOTO, CbCTaBnsea 74% oT obwaTta 334 bXHANOCT Ha
KOMMaHusATa.

&
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KpaTKoCpouHUTE 3aab/HKeHUs 3aeMaTt novtn 26% OT BCUYKM 3aAb/DKEHUS Ha ApPYXXeCTBOTO
KaToO B OCHOBHATa CM 4acT Te ca (popMUPaHKN OT 3aab/HKeHusa KbM 6aHku (2,377 xun. nB.) n
TeKyLmM 3aabmkenuns (1,214 xun. ne.).

OcHOBHaTa 4acT OT AbArOCPOYHUTE W KPATKOCPOYHUTE 3aAb/HKEHUSATA KbM 6aHkn ca
obe3neyeHn C aKkTMBKU Ha OPY>XeCTBOTO, KaKTO € OnMcaHo B PerncrpaumMoHHMUS JOKYMEHT.

KoenumneHTsT KanuTanu3aums/oba 3aa bXHAN0CT Ha Apy»ecTBoTo KbM 30.06.2017 r. e B
pa3mep Ha 0.66.

OcBeH onncaHuTe No-rope 3aAb/MHKeHUs,, EMUTEHTA HAMA APYrv 3aAb/HKEHUS, BKOYUTENHO
HsAMa KOCBEHa UJIN YC/T0OBHA 3a4/TbXXHAOCT.

B cnepsawata Tabnuua e npeactaBeHa MHMOpMaumMa  3a  KanuTanusauusta M
3a/TbXKHANOCTTAa Ha eMuTeHTa KbM 31.03.2017 r., CbrnacHO AaHHM OT HEeoAUTUMpPaH
MeXAMHeH (MHAHCOB OTYET Ha APYXXeCTBOTO Ha KOHconmanpaHa 6asa.

Koncosmmgnpann gaHHn

Kanutanusauums v 3aaNbXXHANOCT 31.3.2017
Kanutanusauus
OcHOBeH kanuTan 267
Pesepsu 7 200
®rHaHCOB pe3ynTaT OT MUHAaNW FrOANHU 822
Tekyu} hMHaHCOB pe3ynTat 387
CobcTBEH KanuTan: 8 676
3afTbXKHANOCT

AB/IrocpoyHH 3a4b/DKEHNS 10 506
3aabKeHUst KbM CBbpP3aHu Mpeanpustus 6 845
3aabmKeHns No NonyyYeHn 3aemu oT 6aHkM U HebaHKoBW UHAHCOBU

WHCTUTYLMM 773
3aabmKeHUs N0 NONyYEHW TbProBCKU 3aeMU 1173
Apyru 94
MacvBK No OTCPOYEHU AaHbLIM 5
®uHaHcpaHus 1616
KpaTxKocpo4YrHu 3a4b/DKEHHS B T.4. 3522
3aab/mKeHMs Mo NosTyyYeHu 3aeMm oT 6aHku 1 HebaHKOBM (PUHAHCOBM

MHCTUTYLMU 1 906
TeKylla YacT OT HETEKYLUUTE 3a4b/IKEHUS 79
TeKywy 3aab/MKEHNS 1429
Apyrn TekyLm 3aab/KeHUS 84
®uHaHcpaHus 24
3aab/KeHus: 14 028

CymMuTe ca B xu/l. /1B.

Ha «koHconuampaHa 6a3a kanuTanu3aumaTa W 3aQ/TbXHSANOCTTA  MMAT  CbluMTe
XapaKTEePUCTUKKN, KaKTO Ha nHamMBMAyanHa 6asa: [AbarocpoyHa 3af/TbXXKHSANO0CT NpeacTaBnsisa
75% oT obLaTta 3aanbXHANOCT, Npy 25% KpaTKocpoyHa. KanutanusaumsTa, namepeHa npes
COBCTBEH KanuTan Ha KOHconuaupaHa 6a3a e B pa3mep Ha 8,676 xun. nB., 3ana3Baviku
CbOTHOLLEHMETO Kanutanusaums/obla 3agnbxHanoct ot 0.62.

N
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3. YYACTME HA ®U3NYECKN N FOPUANYECKN JIULIA B EMUCUSATA /NPEAJIATAHETO

HukoW ot EKCnepTuTe UNN KOHCYNTAHTUTE, U3FOTBUIN HACTOALLMA NOKYMEHT, HE MPUTEXaBa
N HAMa HaMepeHue Aa I'IpVILI,O6MBa 3HAYUTENIHO Y4YaCTUE B KanuTaslla Ha EMUTEHTA, HE €
3HAUUTEJTHO 3aNHTEPECOBAH — MPAKO WM HEMPAKO OT HEMr0 U HAMa TbProBCKU OTHOLUEHUA C
EMUTEHTA.

4. OBOCHOBKA HA NPEANIATAHETO U U3MNON3BAHE HA MOCTBLI/IEHUATA

YBE/IMYEHMETO Ha KanuTana Ha APYXECTBOTO C eMucus OBMKHOBEHM akuuu e 6bae
OCbLUECTBEHO C ornes HabwpaHe Ha CpeAcTBa 3a M3rpaxiaHe Ha HoBa ckiafoBa 6asa,
HeobxoaMMa 3a MocpeljaHe Ha noBUWEHUTe O060pOTM M pasluMpeHuTe Ma3apyM Ha
ApyecTBOoTO. HoBaTa cknagoBa 6asa we 6bage ¢ 3,000 kB. M. naow M we obesneun
YBENMYEHWUTE NIOTUCTUYHM NMOTPEBHOCTM Ha ApyxecTBoTo. CpeacTBaTa 3a M3rpaxzaaHeTo W,
ca nnaHvpaHn gda 6vaat B pasMep Ha 3,134 xun. NnB., KaTto M3USN0 € npeaBuaeHo
(PUHaAHCMPaAHETO Ha MHBECTUUMATA Aa Ce OCbLUEeCTBM MOCPeACTBOM HabpaHwuTe cpeacTBa OT
HacToswara eMucns. VMIMEHHO 3anncBaHETO Ha TO3M pa3Mep e dMKCMpaH M KaTo npar 3a
YCMELWHOCT Ha eMucuaTa — Heobxoaumo e aa 6vaat 3anucaHn mmHuMyM 40,000 6posi HoBM
aKuum.

B cnyuai, ye emucuaTa 6bAe 3anmMcaHa Had MUHMMANHUS npar, oCTaHanuMTe HabpaHu
cpeacTsa Wwe 6baaT M3NoN3BaHM 3a noracsiBaHe Ha YacT OT 3aAb/DKEHMSATA Ha APY>KECTBOTO
kbM ,Bantumop" OO/l, C KOeTo lWe ce MNOoCTUrHe u nogobpsiBaHe Ha Kanutanoeata My
CTPYKTYpa, Ype3 rno-BUCOKa Kanutanmsaums U HaManeHne Ha AenbT Ha 3a4b/DKEHUsTa.

OuakBaHuTe GPYTHW NOCTBLMNIEHNS OT HacToswwaTa eMucus ca B pa3mep Ha 4,213,070 ns.
(npn 100% ycnex Ha eMUCKUATa), @ OYaKBaHUTE HETHWU MOCTbNAEHUs (Cnen npucnajgaHe Ha
pasxoaute no 0b6CnyXBaHe Ha YBeNMYEHMETO Ha KanuTana) we 6baaT B pa3Mep Ha
4,186,770 ns.

B cnyyait, ye emucusita 6bae 3anMcaHa Ha MUHUMANHO NpeABUAEHUS pa3Mep, BpyTHUTE
nocTbnneHns e 6vaaT B pa3mep Ha 3,160,000 nB., a HeTHUTe we 6baaT 3,133,700 nB..

IV. AHOOPMALMA 3A LEHHUTE KHM)XXA, KOUTO LLE BBAAT NPEAJIATAHU

1. Bna v KJIAC HA LLEHHUTE KHWKA

Bb3 OCHOBa Ha HaCTOALWMSA AOKYMEHT Ce npeanaraT 3a MbpBOHA4YanHO 3anucBaHe, OT TeXHMUS
eMUTeHT ,J1aBeHa” All, MIHBECTULIMOHHN LIEHHWN KHUIN — 0BMKHOBEHM, Be3Hann4yH1M, cB060AHO
NPeXBbPANMU U MOUMEHHN.

ObwusaT pasmep Ha npepnaraHata emucns e 53,330 (netgeceT n Tpu Xunsagm TpUcTa u
TpuaeceT) 6posi akumn. AKUMMTE OT Ta3n eMUCUS Ca OT CbLUMS KNAac, KaKTO BeYe m3gaaeHuTe
akumm Ha EMUTEHTa M JaBaT e4HaKBM MpaBa Ha npuTeXaTenuTe, KakTo npaBaTa Ha
AOcCerawHnTe akUuMoHepW.

HomuHanHara CTOMHOCT Ha npegiaraHnTe akuymm € 1 (eqmH) nes. Kuurata Ha aKymoHepuTe
ce Bogm ot ,LleHTpaneH gernosutap” Al. ISIN koga Ha emucnsata e: BG11LASUATI4.

VBesim4eHneTo Ha Kanutana e 6b4e U3BbPLIEHO HYPE3 U3JAaBaHe Ha npasa rno § 1, 1. 3 or
4P Ha 3IMLK, wuzgageHn o pega Ha w1 112, an. 2 n o1 or 3MYK. CerriiacHo
aepurmynara B § 1, 1. 3 or 4P Ha 3IILK "TlpaBa" ca yeHHn KHuKa, Aasalym rpaso 3a

&
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381MCBaHE Ha ONMpPEAEsIEH BPOy aKkumi BbB BPb3Ka C B3ETO PELIEHUE 33 YBEINYABAHE Ha
KanuTasna Ha ry6/Im4Ho [pyXecTBo.

KbM MOMEHTA HA U3rOTBSIHE HA HACTOALMNS [OKYMEHT Obgelyata emMucus OT rpasa HIMa
ripucBoeH ISIN Kkof. LIeHTpasiHuaT A[Erno3nTap OTKpUBa CMETKM 33 paBa Ha JMLara,
rIpUAo6M/IN KLU HAU-KbCHO 7 AHW C/1E4 AATaTa HA MyO/IMKYBAaHE HA ChOOLEHMETO 10 Y.
923, an. 1 or 3/MILK Bb3 OCHOBa Ha AAHHUTE OT KHUIrata Ha akLUMOHEPUTE KbM Ta3u AaTa.

Cnea npukniouBaHe Ha lMoanuckaTta akuuuTe OT YBENMYEHMETO Ha KanuTana e 6baar
PErMCTPUPAHN KaTo yBenndeHne Ha 6pos akumm no Hactoswmsa ISIN koa Ha eMmucusTa
aKuuu, u3aageHn ot EMutenTa.

2. 3AKOHOAATEJICTBO, MO KOETO CA EMUTUPAHU LLEHHUTE KHWXA. MPUJ10)KMMO NPABO

LleHHMTe KHMXa, 3a KOWTO Lie Ce MCka AOMyckaHe A0 TbproBusi Ha perynvpaH nasap, ca
E€MUTUPaHM CbIMacHO 3aKOHOAATENCTBO Ha Penybnuka bvnrapus.

MpUNOXMMUTE HOPMATMBHM aKTOBE, BbB BPb3Ka C A0MYCKAHETO A0 TbProBus HA akUMMTE Ha
perynupaH nasap, ca KakTo ciejsa:

e TbproBCKM 3aKOH
e 3aKOH 3a NybaMYHOTO npegnaraHe Ha LeHHU KHUKa
e 3aKoH 3a KomucusTa 3a (pMHAHCOB HAA30p

e Hapegba N2 22 ot 29.07.2005 r. 3a ycnoBusiTa u peaa 3a BNMCBaHe M OTMNMUCBaHe Ha
ny6nnYHN Apy>xxectsa, APYrM EMUTEHTU Ha LEHHU KHMXa WU eMUCUM LEHHW KHWXA B
pernctbpa Ha KoMucunsaTa 3a (pMHaHCOB Haa30p

e Hapepba N2 2 ot 17.09.2003 r. Ha KO®H 3a npocnektuTe npu nybnuwyHo npeanaraHe u
[OMyCcKaHe A0 TbproBus Ha perynvpaH nasap Ha LEeHHU KHWXa W 3@ pa3KpUBAHETO Ha
nHbopmaums

e Hapepba N2 39 ot 21.11.2007 r. 3a pa3KpuBaHe Ha [AAM0BO y4yacTne B nybnuMyHO
APYXeCTBO

e Hapegba N2 15 ot 5.05.2004 r. ot 5.05.2004 r. 32 BOAEHETO W CbXpPaHSIBaHETO Ha
pernctpute OT Komucusita 3a (MHAHCOB HAA30p M 3a NoAafexalmTte Ha BNucBaHe
obcTosiTencrea

e PernameHTt (EO) N2 809/2004 Ha KomucusaTta ot 29 anpun 2004 r. 3a npuiaraHeTo Ha
AvpektBa 2003/71/EO Ha EBponeickus napnamMeHT M Ha CbBeTa MO OTHOLIEHME Ha
nHbopMaumaTa, CbabpXKalla ce B NPOCNEKTUTE, KakTo M ¢opMaTta, BKIOYBAHETO ype3
npenpatka w“ nybnukyBaHeTO Ha NOAOOHM MNpPOCNEeKTU W Pas3npoCTPaHsiBaHETO Ha
peknamu (OB, L 149/1 ot 30.04.2004 r.) (PernameHT (EO) N2 809/2004) n OenervpaH
PernameHT 2016/301 Ha KomucusaTta ot 30 Hoemepu 2015 r. 3a gonbneBaHe Ha upekTmea
2003/71/EO Ha EBponeiickusi napnaMeHT 1 Ha CbBeTa Mo OTHOLLEHWE Ha perynaTopHUTe
TEXHUYECKN CTaHAapTM 3a opobpsisaHeTo M nybnvMkyBaHETO Ha MpocrnekTa u
pa3npoCTpaHEHMETO Ha peknlaMu, KakTo U 3a m3MeHeHune Ha PernameHt (EO) N9
809/2004 Ha Komucusta (OB, L 58/13 o1 4.03.2016 r.) (PernameHt N2 2016/301), kakTO
N BCUYKN OPYrY NPUIOXUMWN PeriaMeHT, OTHacsWwm ce A0 NpocrnekTuTe npu nybamnyHo
npegnaraHe v AornyckaHe A0 TbProBys Ha perysvmpaH nasap Ha LEHHM KHWMXa

HopMaTuBHUTE aKTOBE, KOMTO perympaTt TbproBusiTa Ha HacTosiLLaTa EMUCKSI Ha perynnpax
nasap, ca KakTo cneaga:

&
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PernameHT (EO) N2 809/2004 Ha KomucuaTa oT 29 anpun 2004 r. 3a npunaraHeTo Ha
OvipektnBa 2003/71/EO Ha EBponeiickus napnaMeHT u Ha CbBeTa MO OTHOLUEHME Ha
NHopMaumaTa, CbabpXKalla ce B NPOCNEKTUTE, KakTo M (opMaTta, BKIKYBAHETO 4Ype3
npenpatka W MybAnKyBaHETO Ha MOAOGHM MpOCNEKTM M Pa3npOCTPaHSBAaHETO Ha
peknammn (OB, L 149/1 ot 30.04.2004 r.) (PernameHt (EO) N2 809/2004) n [denervpaH
PernameHT 2016/301 Ha KomucusaTta ot 30 HoemBpu 2015 r. 3a gonbnBaHe Ha upekTmea
2003/71/EO Ha EBponeiickusi napiaMeHT U Ha CbBeTa NO OTHOLLEHME Ha perynaTopHuTe
TEXHUYECKM CTaHAapTM 3a o[obpsiBaHeTO WM nybnvKkyBaHETO Ha NpocrnekTa W
pa3npoCTPaHEHMETO Ha peknaMu, Kakto U 3a u3MeHeHne Ha PernameHt (EO) N9
809/2004 Ha KomucusaTa (OB, L 58/13 o1 4.03.2016 r.) (PernameHt N2 2016/301), kakTO
N BCUYKW OPYrY NPUIOXKUMU pernaMeHTn, OTHacsaLWmM ce A0 NpocnekTuTe npu nybamyHo
npeanaraHe n AonyckaHe A0 TbProBusl Ha perynmMpaH nasap Ha LEeHHW KHUXa

3aKoHa 3a nasapute Ha (PUHAHCOBM MHCTPYMEHTU

3aKOH 32 NpwunaraHe Ha MepKUTe Cpelly MasapHuUTe 3710ynoTpebu ¢ duHaHCOBK
WHCTPYMEHTU

Hapenb6a N2 38 ot 25.07.2007 r. 3a M3NCKBaHUSITA KbM AEMHOCTTA Ha MHBECTULIMOHHUTE
nocpeaHnum

Hapenba N2 2 ot 17.09.2003 r. Ha KOH 3a npocnekTtuTe npu nybnnmyHO npeanaraHe u
AOMyCKaHe A0 TbProBus Ha perynnpaH nasap Ha UEeHHW KHWXa M 33 pa3KpuBaHETO Ha
NHdopMauns

Hapenba N2 39 ot 21.11.2007 r. 3a pasKkpuBaHe Ha [AA70BO y4yactne B nybnuMyHO
APYXeCTBO

Hapenba N2 22 ot 29.07.2005 r. 3a ycnosusita U peda 3a BNUCBaAHe UM OTMMCBaHE Ha
Ny6nMuYHM ApyXecTBa, APYrM €MUTEHTM Ha LEHHM KHMXA U eMUCUM LEHHM KHUXA B
pernctbpa Ha KomMucunsaTa 3a (pUMHaHCOB Haa30p

Hapen6a N2 8 ot 12.11.2003 r. 3a LleHTpanHua genosurap
3aKOoH 3a KOpnopaTUBHOTO NOAOXOAHO obnaraHe

3aKOH 3a AaHbuuTe BbpXY AOX0AUTE Ha m3nyeckuTe nuua
3aKOH 3a MECTHUTE AaHbUM M TaKCK

BanyTeH 3akoH.

AenervpaH PernameHT (EC) N2 311/2012 Ha KomucmsaTa ot 21 gekemepu 2011 roamnHa 3a
n3meHeHne Ha PernameHtT (EO) N2 809/2004 OTHOCHO npunaraHeTo Ha [upekTuBa
2003/71/EO Ha EBponelickusi napnamMeHT 1 Ha CbBeTa NO OTHOLLEHWE Ha HSIKOWM acnekTy,
CBbP3aHN C NPOCMEKTU N peKnamm

HenervpaH PernameHTt (EC) N2 486/2012 Ha Komucusata ot 30 Mapt 2012 roguHa 3a
nameHeHne Ha PernameHt (EO) N2 809/2004 no oOTHOweHWe Ha d¢opMaTta W
CbAbpXXaHMETO Ha MpOCNeKTa, OCHOBHWUS MPOCMEKT, Pe3lOMETO W OKOH4YaTeNnHuTe
YCNOBMS, KAKTO U MO OTHOLUIEHME HA U3MCKBAHUSTA 3a OMOBECTSIBaHe

[OunpekTtusa 2003/71/EO Ha EBponenckus napaiameHT " Ha CbBeTa
oT 4 HoemBpu 2003 roaMHa OTHOCHO NPOCMEeKTa, KOMTO cneaBa Aa ce nybnukyea, KoraTo
nybnnyHO ce npepnarat LUEHHW KHMXA WM KOraTo ce AONycKaT UEHHUM KHMXa Ao
TbpryBaHe, 1 3a u3aMeHeHune Ha Aupektusa 2001/34/EO
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e [lpaBuna, BbB Bpb3Ka C perncrpaumsaTa, AOMyCKaHETO WU NPOBEXAAHETO Ha TbproBusiTa C
npegnaraHata emMumcusa akumm Ha b®Ob ce cbabpxat u B lNpasunata Ha BOb — Codus u
MpaBunHKKa 3a AenHocTTa Ha LleHTpaneH aenosuTap AA.

3. ®OPMA HA LLEHHUTE KHMXA

MNpeanaraHWTe akumMm ca NOMMEHHU 1 6e3HannyHK. Te ca npaBa, KOUTO Ce perncrTpupar no
CMEeTKa, Ha UMEeTOo Ha nputexaTtens cv B UJ. U3gaBaHeTo M pasnopexaaHeTo C akummte
nmaT AencTBue cnen pernctpauusita um B L.

CepanuwieTo 1 agpecbT Ha ynpasneHue Ha LIl ca kakTto cneasa — bonrapus, rp. Codus, yn.
Tpy ywun 6, eT. 4, TenedoHn 3a KoHTaKT: (+359 2) 939 1970 u (+359 2) 4001 254 - 3a
Bpb3Ka c otaen ,Pernctpn” n (+359 2) 939 1992 un (+359 2) 4001 253 — 3a Bpb3Ka C oTAen
CeTbIMeHT”.

4. BAJIVTA HA EMUCUATA

BanytaTa Ha eMucusiTa akumm e 6bnrapcku nesa (BGN).

5. ONUCAHME HA NMPABATA, OTHACSLUM CE A0 LLEHHUTE KHW)XA, BKJIOYUTEJIHO BCAKAKBU
OrPAHMYEHWSA HA TE3U NPABA U PE[ 3A YIIPAXXHABAHETO HA TE3U NMPABA:

Bcsika akums gaBa ABe rpynuv npasa Ha NpuTexaTesist C — UMYLLIECTBEHWN U HEUMYLLECTBEHM.

MMyllecTBeHMTe npaBa Ha akuUMOHepa Ca MpaBOTO Ha AMBMAEHT M MpaBOTO Ha
NVKBMOALIMOHEH AS.

HenMylLecTBeHUTe NpaBa Ha akUMOHEepPa MoraT Aa Cce pasAensT B TpW rpynu: ynpaBUTENHM,
KOHTPOJSTHW M 3alUUTHM.

Mo pedvHMUMS ynpaBUTENHWUTE MpaBa Ha akUMOHepa Ce CBexAaaT A0 NpaBOTO Ha rnac,
NpaBOTO Ha ynpas/ieHne 1 NpasoTo Aa n3bupa v aa 6vae n3bupaH B ynpaBuTeHUTE OpraHu
Ha EMuTeHTa.

KOHTponHMTE npaBa Ha akuMoHepa ce CBeXAAT A0 MPaBOTO Ha MHQOpPMaUMsa Ha akuMoHepa
(un. 224 ot T3).

3aWwunTHUTE NpaBa Ha akuMoHepa ca: NpaBoTo Ha ob>xanesaHe Ha pPELlEHNATa Ha OpraHNTE Ha
OPY>XeCTBOTO, MNMpaBOTO [da Ce€ WCKa Ha3Ha4YaBaHE Ha eKCnepT-cH4eToBoAUTEN U
ManuMHCTBEHUTE Npasa.

Bcaka akums paBa Ha nputexartenda CUu U AOMbJAHUTENHU MpaBa, KOUTO MNpPoOun3Tn4yaTt OT
OCHOBHWUTE MpaBa U1 Ca MNMpPAKO Ui KOCBEHO CBbpP3aHU C TAX.

MNpeanaraHata emMucusl € B CbOTBETCTBME C pewleHusTa Ha CbBeTa Ha AMpeKTopuTe Ha
JaseHa” ALl, B3etn Ha 01.06.2017 r. n 02.06.2017 r. HoBuTe akumm umaT CTaTyT Ha
0bMKHOBEHN, 6€3HaNMYHW, MOMMEHHW akKumMM C MpaBO Ha rnac. Te AaBaT Ha CBOWUTE
npuTeXxaTenu npaBo Ha AMBMAEHT M NPaBO Ha NMKBMAAUMOHEH Asn, Cbpa3MepHU Ha 6post Ha
npuTeXaBaHUTE aKUMMN.

HoBuTe akumn ca OT CbLUMS KNac KaTo Be4ye usgafeHuTe oT EMUTEHTa akuuu, HOBUTE akuumu
He AaBaT NpeEAMMCTBATaA, HUTO OrpaHU4aBaT MpaBaTa MO BeYe U3aaAEHUTE aKLUWU. Bcsaka
HOBa aKuuda AaBa NpaBO Ha €AWH rniac.

CnpsMo HOBWTE akUMW ce mnpunaraT oblmTe npaBuna Ha TbProBCKMS 3aKOH M 3aKoHa 3a
Ny6/IMYHOTO NpeANaraHe Ha LiEHHU KHMKA 32 akLMK Ha Ny6nnyHO ApY>KECTBO.
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5.1. AMYLLUECTBEHM NPABA HA AKLUMUOHEPUTE

5.1.1. NMPABO HA ANBUAEHT

MpaBOTO Ha [AMBUAEHT € OCHOBHO, CYDEKTMBHO, MMYLLECTBEHO MPaBO HA aKLUMOHEPa,
13pa3siBalllo NPABOTO Ha aKLMOHEpPa Aa MoJlyYn YacT OT YucTaTa nedvanba, peanusmpaHa ot
APY>XeCTBOTO. HOBUTE aKLMM Ca OBMKHOBEHM M OT CbLUMSI K/ac KaTo Aocera U3AafeHuTe, v
KaTo TakuBa AaBaT CblUMTE MpaBa MO OTHOLUIEHME HA pasnpeaensHus OT APYXKECTBOTO
AVBUAEHT, KaKTO M Ha AOCErallHUTE akLMOHEPU.

MpaBo Aa nonyyaT AMBMAEHT MMAT fvuaTa, BNUCAHW B peructpute Ha LleHTpanHus
[ierno3vTap KaTo akuMOHEpW Ha APY>XeCcTBOTO Ha 14-Tua aeH cnep patata Ha O6woTo
cbbpaHue, Ha KOeTo ca npueTn FoanwHus rMHaHCoB OTYeT U PeleHune 3a pa3snpeaensHe Ha
neyanbata. LleHTpanHuaT pgeno3uvtap nNpeaocTaBs  Ha  APY)XXeCTBOTO  CMAMCbK  Ha
npuTeXaTeNnTe Ha akuMM KbM ropenocoveHaTta gata. [pucbCTBMETO Ha JIMLETO B TO3MU
CMMCBbK € AOCTaTbYHO YC/I0BME TO Aa NOMy4YM AMBUAEHT, CNea HagnexHaTta My nermtumaums.
[py>XecTBOTO € ATbXHO Aa OCUrypy WM3MnalaHeTo Ha rnacyBaHusl oT obwoTto cbbpaHue
AVBUAOEHT B 3-MeCeYeH CPOK OT MpOBEXAAHETO My, KaTo pasxoauTe no M3MawaHeTo ca 3a
CMeTKa Ha ApYy>XecTBoTo. JlMuaTa, MMalm nNpaBo Ha AMBUAEHT, MoraT [a YNpaXKHAT ToBa
NpaBoO A0 M3TM4YaHe Ha obwma 5-rogMweH [aBHOCTEH CPOK, Cnea KOeTO MpaBoTo ce
noracsiea U HenonyyYeHuTe AMBMAEHTM OCTaBaT B APYXXeCTBOTO, KaTO Ce OTHAacsAT BbB (hOHA
~Pe3epseH”.

Mpy uM3NnawaHeTo Ha AMBMAEHTM MO OBMKHOBEHWM aKuuW, AMBUAEHTHWUTE nAalwaHus no
BCUYKM HOBM aKUuMM e Ce M3BbpLIBAT A0 pa3Mepa Ha neyanbata Ha APYXeCTBOTO 3a
CbOTBETHATA roAvHa, HepasnpegeneHaTa neyanba OT MUHANM roamMHM, Yactta oT oHA
~Pe3epseH” n apyrute (OHAOBE Ha APYXECTBOTO, HAaAXBLbP/ALWA OMpeaeneHus OT 3aKOoHa
WM yCTaBa MUHUMYM, HaMmaneH C Henokputute 3arybu OoT npeaxoaHu rOAuHU W
oTynCneHusATa 3a MoHA ,Pe3epeeH” 1 apyruTe OHAOBE, KOUTO APYXECTBOTO € AJTHXHO Aa
obpasyBa Mo 3aKOH MM CbIMAcHO YCTaBa CM, 3a OMNpedensHeTO Ha KOUTO APY>XKECTBOTO
n3nonsea v nNpunara MexayHapoaHuTe CTaHAapTV 3a PMHAHCOBU OTYETW.

MpaBOTO Ha AMBUAEHT TbPMNKU OrpaHNYEHUS B ClleHUTE HACOKW:

e He Moxe pa ce pasnpezens AvMBMAEHT B pa3Mep, KOMTO HaAXBbpAs rpaHuuuTe Ha
neyanbata 3a CbOTBETHaTa roAvHa, HepasnpegeneHata nedanba OT MUHaNU roOAMHM,
yactta oT ¢oHa ,PesepsBeH” n pgpyrute ¢doHAOBE Ha APYXXECTBOTO, HaAXBbpsLM
onpegeneHnss OT 3aKOHA WM yCTaBa MUHWMYM, HaMmaneH C Henokputute 3arybu ot
NpeaxoaHn roavHM WU oTuucneHusaTa 3a ¢oHa ,PesepeeH” n apyrute ¢OHAOBE Ha
APYXeCTBOTO;

e Hai-manko 1/10 yacT oT neyanbaTta Ha aKUMOHEPHOTO APY>XECTBO TpsibBa Aa ce oTAens,
JOKaTO cpeacTBaTa BbB (DOHA ,Pe3epBeH” aocTurHat noHe 1/10 yacT OT KanuTana Ha
LPY>XECTBOTO;

e [IpaBOTO Ha AMBMAEHT Ce noracasa c obLla 5-roauiiHa 4aBHOCT.

5.1.2. NMPABO HA JINKBUAALIMOHEH AN

Bcsika akumst AaBa NpaBo Ha IMKBMAALMOHEH As/1, Cbpa3MepPHO C HOMMHANHaTa 1 CTOMHOCT.
MpaBOTO Ha JIMKBUAAUMOHEH A8/ € OCHOBHO WMYLUECTBEHO MpaBO Ha aKUMOHEPa,
13pa3siBalllo NPaBOTO My Aa MOJyYM YacT OT OCTaTbYHOTO MMYLLECTBOTO MpU NpekpaTsaBaHe
Ha EMuTeHTa. ToBa NpaBo € YCNIOBHO — TO Bb3HWMKBA M MOXe Aa 6bAe yrnpaXXHeHO caMo B
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cnydai, Yye (M OOKONKOTO) NpU NUKBMAAUMSTA Ha EMUTEHTA cned yAoBNETBOPSIBAHETO Ha
NPEeTEHUMMTE Ha BCUYKM KPeauTopu € OCTaHano WMMYLLECTBO 3a pasnpeensiHe Mexay
aKUMOHepUTE M [0 pasMepa Ha TOBa WMYLLECTBO. YMpaXKHABAHETO HA MNPaBOTO Ha
NVKBUAALMOHEH Asn npeanonara MNpekpaTeHo [ApPY)XeCTBO, KOeTo € B Mepuos  Ha
NUKBUAALMS.

C npaBo Ha NMKBMAALIMOHEH ASN pasronaraT camo NvuaTta, BnucaHu B pernctpute Ha LA
KaTO aKLIMOHEPU KbM MOMEHTA Ha MpeKpaTsaBaHe Ha ApY>KeCTBOTO.

Mpeanocrasky 3a yrpaXxHABaHe Ha NpPaBOTO Ha JIMKBUAAUMOHEH OAN:
o [lpekpaTsBaHe Ha OPY)KeCTBOTO;
e M3nbnHeHne unm obesnedyeHne Ha 3aab/MKEHUSITA Ha APY>XeCTBOTO;

e M3TnyaHe Ha 6 MeceyveH CpOK OT MoKaHaTa Ha KpeautTopuTe.
5.2 HEMMYLLECTBEHU MPABA HA AKLIWOHEPA: YTNPABUTE/THU MPABA

5.2.1. MPABO HA TNIAC

MpaBOTO Ha rNac € HEMMYLLECTBEHO MPaBO Ha aKLUMOHEpUTE, Ype3 KOEeTO Te y4yacTeBaT B
YNpaBNeHNeTo Ha EMUTEHTa, KaTo yyacTBaT BbB B3EMAHETO Ha pELIEHUS MO BbNpPOCH,
B/IM3aLUM B KOMMETEHTHOCTTa Ha O6LWOTO CbbpaHue Ha akuMoHepuTe Ha EMuTeHTa.

B cboTBeTCTBME C pelweHnsitTa Ha CbeeTa Ha anpektopuTe Ha ,JlaBeHa” Al ot 01.06.2017 r.
n 02.06.2017 r., akunnte OT HacTosLaTa EMUCMA Ca € MpaBO Ha rnac. Bcaka akums, gasa
npaBo Ha npuTexaTens cu Ha 1 (eaunH) rnac B8 OCA.

MpaBOTO Ha rnac ce ynpaxHsBa OT fMua, KOUTO ca npuaobunu akummM u ca BNWCaHW B
KHWraTa Ha akuMoHepuTe, BoAeHa oT LleHTpanHus Aeno3utap KaTo akUMOHEpW, HaW-KbCHO
14 pHn npegn patata Ha O6woTo cbbpaHue. [MpUCHCTBMETO Ha NMUETO B KHUrata Ha
aKUMOHepUTE N HaANeXHaTa My NierMTMMaumns ca AoCTaTbYHU YC/I0BUS, 3a Aa MOXE CbLUOoTO
[a ynpaxkHM NpaBOTO CM Ha rnac. AKUMOHepuTe C MpaBo Ha rnac ydacreat B O6wWoOTO
cbbpaHMe Ha aKUuMOHepuUTe NIMYHO WM upe3 npeacTaBuTes, YNbJHOMOWEH C WU3PUYHO
HOTapWasiHO 3aBepeHo Mb/IHOMOLLHO, CbrnacHo yn. 116, an. 1 3MMUK.

5.2.2. TPABO HA AKUMOHEPA HA YYACTUE B YMNPABJIEHUETO HA [APY)XXECTBOTO,
BKJTFOYUTE/THO NPABOTO AA U3BUPA U OA BbAE U3BUPAH B YNMPABUTEJIHUTE OPTAHN HA
APYXXECTBOTO.

Bcaka akumsl gaBa npaBO Ha akUMOHepa Ha y4yacTue B YNpPaB/EHUMETO Ha APYXEeCTBOTO,
BK/IIOUATENHO MpaBo Aa u3bupa u pga 6bae u3bupaH B ynpaBUTENHWUTE OpraHW Ha
LAPY>XeCcTBOTO.

5.3. HENMYLLUECTBEHM NPABA HA AKLIMOHEPA: KOHTPOJIHU MPABA.

KbM KOHTPOMHMTE MpaBa Ha akUMOHEepa Ce OTHAcCs NMPaBOTO Ha aKUMOHepa Ha MHdopMauus.
MpaBoOTO Ha MHGOPMaUMs N3passiBa Bb3MOXXHOCTTA Ha aKLMOHEpPUTE Aa NperneXxaaT BCUYKM
MUCMEHN MaTepuanun, CBbP3aHM C AHEBHMS ped Ha CBMKaHOTO O6WOTO CbbpaHuve, Aa
noslyyaBaT TE3M MaTepuany npy NoMcKBaHe 6e3m1aTHO, KaKTo U Aa noslydyaBaT NPOTOKOUTE
N NPUNIOXEHUATA KbM TAX OT MMHanM O6wmM cbbpaHus, KOUTO APYXXECTBOTO € ATbXHO A3
nasu. [MpaBoTO Ha WHdoOpMaumus obxBalla M MPaBOTO Ha akuUMOHepa fAa Nony4yaBsa
M3YepnaTesiHn OTroBOPU OT UJIEHOBETE Ha YNpaBUTENHMSI OpraH Ha [APYXECTBOTO Ha
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MOCTaBeHM BBLNPOCK MO BpeMe Ha O6WOTO cbbpaHue Ha akuuoHepuTe. o BCAKO Bpeme
aKUMoHepUTE MMaT MNpaBO Aa MCKaT M nosyyaeaT WMHAOPMauMsi OTHOCHO (PUHAHCOBO
MKOHOMMWYECKOTO CbCTOSIHME Ha APYXXECTBOTO OT [MpeKTopa 3a BPb3KM C MHBECTUTOPUTE.

5.4. HENMYLLEECTBEHM NPABA HA AKUMOHEPA: 3ALLIUTHM MPABA.

Bcekn akumMoHep MOXe Aa npeasiBu MCK Ccpewly ApyXecTBoTo nped OKpbXHUS Cbh MO
HeroBoTO Ceflanuiie 3a OTMsIHa pelleHne Ha O6woTo cbbpaHue, KoraTto To NPOTUBOPEYM Ha
noBenuTenHuTe pasnopeabu Ha 3akoHa unn Ha Ycrtaea (4n. 74 T3).

Bcekn akumoHep Moxe pna npeaseu Uck npes OKPbXHUS CbA MO CEAANUILETO HA
APY>XECTBOTO, 3a [Aa 3alMTV NPABOTO CU HA YIEHCTBO U OTAENHWUTE UMEHCTBEHW MpPaBa,
KoraTo 6bAaT HapyLIEeHN OT OpraHu Ha ApPY>XecTBoTo (4. 71 T3).

5.5. MPABOTO AA CE UCKA HABHAYABAHE HA PETUCTPUPAHU OOUTOPU OT CblA, AKO TAKUBA
HE CA BUJIM USBPAHU OT OBLLOTO CbEPAHUE HA AKLUIMOHEPUTE — YJ1. 249 T3.

Bcska akums faBa NpaBO Ha HEMHUSI MpUTEXaTen [Ja UCKa Ha3HayaBaHe Ha PerncTpypaHm
0OUTOPU OT ANTBXHOCTHOTO /SiMue Mo perncrpaumsTa KbM AreHumsTa no BNUCBaHUATA, ako
TaKuBa He ca 6unn nsbupaHun ot O6WOTO CbbpaHMe Ha akuMOoHepuTe, CbrnacHo un. 249 ot
T3.

5.6 [JOMBbJIHUTENHU NMPABA, KOUTO AABAT AKLIMUTE:

5.6.1. TPABO HA MNPEAMOYUTATE/IHO 3AMMUCBAHE HA YACT OT HOBMUTE AKUMM NPU
YBEJIMMABAHE KAMWUTAJIA HA APYXECTBOTO C AKLMMN OT CbLUUA KNAC, CbPASMEPHA HA
NMPUTEXXABAHUTE AKUNWN 1O YBEJINYABAHETO.

CbrnacHo pasnopeabata Ha un. 112, an.1l ot 3MMLUK npu yBenuyaBaHe Ha Kanutana Ha
APY>XeCTBOTO HACTOSUMTE akKUMOHEpU UMAT MpaBo Aa NpuaobusaT 4acT OT HOBUTE aKuuu,
CbOTBETCTBAlWlA Ha Aena MM B KanuTana npeau yBenuyeHneto. ToBa MpaBoO HeE MOXe Aa
6bae 0OTMEHSIHO UKW OrpaHMYaBaHO Bb3 OCHOBA Ha pasnopeaba Ha YcTas, peweHune Ha O6uwo
CbbpaHve Wnn Ha YnpaBuTeneH opraH Ha ApyXecTBoTo. CbLOTO MpaBuio BaXu M MO
OTHOLLEHME NMpeauMCTBEHOTO MpaBO Ha akLMOHepuTe OT HoBaTa eMUCUsA Mo yBenndeHue Ha
KanuTtana Ha EMuTeHTa.

Bcekn nputexaTten Ha akuus OT HacTosiliaTa eMUCUS e MMa MpaBoO fAa 3anuile C
NPeANMCTBO aKLMKN NPpU YBENMYEHNE Ha KanuTana Ha ,J1aBeHa” Al C akuuu OT CbLUMA KNac,
KaTo u3pageHute. MNpu yBeNMUeHVME Ha KanwuTana Ha [APYXECTBOTO, Ype3 M3[aBaHe Ha
OBUKHOBEHWN aKLIMKN MPUTEXATENIUTE HA aKUMKU YNPaXKHABAT NPeauMCTBOTO CU Aa 3anuiiat
Cbpa3MepHa YacT OT HOBUTE aKLIMM.

5.6.2. YCNoBUA 3A KOHBEPTUPAHE HA LLEHHUTE KHWKA OT EMUCUATA

KoHBepTupaHe He e NpuIoXUMO MO OTHOLLUEHNE Ha LIEHHUTE KHUXXA OT HacTosLaTa eMUCKUS.

5.7 NMPABA HA MUHOPUTAPHUTE AKLIMOHEPMU:

A) AKUMOHEpPK, NpuUTeXasallM 3ae4HO MW NOOTAENHO He Mo-Manko ot 5% (net npoueHTa)
OT KanuTana Ha ApYy»XeCcTBOTO, MoraT:

e npu 6e30e1CTBME HA YNPaBUTENIHUTE My OpraHu, KOETO 3acTpallaBa MHTEPECUTE Ha
APY>XECTBOTO, Aa NPeasBsT Npea CbAa WCKOBETE Ha APYXXECTBOTO CPeLy TPeT uua.
KaTo cTpaHa ce npu3oBaBa 1 [Ipy>XeCTBOTO;
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e [la NPeasBsT UCK Npef OKPLXHMS Cbf NO CeAanMLLETO HA APY)XXEeCTBOTO 3a 0be3lieTeHne
Ha Bpeau, NPUYMHEHN Ha APYXXECTBOTO OT AENCTBUSI UM 6e34eiCTBUSA Ha YIEHOBETE Ha
CbBeTa Ha AMPEKTOPUTE U Ha MPOKYPUCTUTE Ha [APYKECTBOTO;

e faa uckat ot ObuwoTo c1>6paHMe NN OT OKPBXXHUA Cb/[ HAa3Ha4aBaHETO Ha KOHTPOJ1IbOPU,
KOUTO Aa NpPOBEPAT UAlaTa CHETOBOAHA AOKYMEHTAUMA Ha APYXECTBOTO U Aa U3IFOTBAT
AOoKJ1a[ 3a KOHCTaTaunnTe Cu,

e /1a UCKAT OT OKPBbXHUA Cb[ CBUKBAHE Ha O6uwo Cb6paHMe NN OBNacCTsBaHE Ha TEXEH
npeacTtaBuUTEN Aa CBMUKa O6wo c1:6paHV|e no onpeaeneH oT 14X AHEBEH peA,

e [la MCKAT BKIIOYBAHETO HA BBLMPOCM W [a NpeanaraT peLeHUs MO Beye BKJTHOYEHM
BbNPOCK B AHEBHWS pef Ha 06wWoTo cbbpaHue Mo peda Ha un. 223a oT TbproBCKuUS
3aKOH;

e AKO [APYXXeCTBOTO WMMa CK/O4YEeH [OroBOp 3a CbBMECTHO MpeanpusThe, akuuoHepw,
NpUTEXaBallM 3aeAHO MW MOOTAENHO Hal-Manko 5% (neT npoueHTa) OT KanuTana Ha
APY>XeCTBOTO MoraT fa npeasiBAT WCK npea OKPbXHUA CbA MO CefanuvuleTo Ha
APY>XECTBOTO 3a 06€3LETEHNE HA BPeAN, NPUUMHEHN Ha APYXXECTBOTO OT AEUCTBUS UK
6e3aeMCTBMS Ha iMuaTa, ynpaBnsiBaly CbBMECTHOTO NpeanpusiTue.

B) AKUMOHepK, KOUTO NoBeYe OT TPWU Mecela NpuUTeXxasaT akumu, NpeacTaBnsiBalm noHe 5%
(neT npoueHTa) OT KanuTana Ha ApYy>XeCTBOTO, MorarT:

e fa nouckaT oT CbBeTa Ha AupekTopuTe CBMKBaHe Ha O6wo cbbpaHue. Ako B
eHOMeceYeH CPOK OT UCKaHEeTo, TO He 6bae yaoBneTBopeHo unn ako O6woTo cvbbpaHue
He 6bae NpoBeAeHO B TpMMeCeYeH CPOK OT 3asiBsiBaHE HAa MCKAHETO, OKPBXHUST CbA MO
ceflanvLLeTO Ha ApYyXecTBOTO cBMkBa O6WO cbbpaHne mnu oBnacTsaBa akUMOHepuTe,
NMOMCKanu CBUKBAHETO, WM TeXEH NpeacTaBuTen Aa cBMKa CbbpaHueTo.

6. YCNoBUA 3A OBPATHO U3KYNYBAHE

[py>XecTBOTO MOXe Aa U3KynyBa 0bpaTHO CBOMTE akumu rno pelwexHre Ha O6woTo cbbpaHue
Ha aKUMOHepuTe, B3eTO C MHO3MHCTBO 2/3 OT akuuute, npeacrtaBeHn Ha O6woTo cbbpaHue.
B pelwweHuneTo cm 061woTo chbpaHne onpeaens ycnoBusita Ha 06paTHOTO MU3KynyBaHe:

1. MaKcMManHusa 6pon akuum, noanexalln Ha obpaTHO M3KYNyBaHE;

2. ycnoBusTa M peda, NMpy KOUTO CbBETHLT Ha AMPEKTOPUTE M3BbPLUBA W3KYMyBaHETO B
onpeseneH Cpok;

3. MMHMMAJTHMS M MAKCUMaJIeH pa3Mep Ha LieHaTa Ha U3KyryBaHe.
PelLeHneTo Ha aKUMOHEpUTE 3a 06paTHO M3KyMyBaHe Ce BNMCBa B TbProBCKUSI PErUCTBP.

[py>XecTBOTO MOXe Aa npuaobuBa npe3 egHa KaneHaapHa roavHa noseye OT TpU Ha CTo
cobCTBEHM aKkuMM C NpaBO Ha rnac B ClyyauTe Ha HamansiBaHe Ha Kanutana upes
obescmnBaHe Ha akuum KU 06paTHO M3KynyBaHe CaMO Mpu YCNoBUSITA M peda Ha TbpProBo
npeanaraxHe no yn. 1496 ot 3MMNUK.

ObuwaTa HOMMHAHA CTOMHOCT Ha 06paTHO M3KYMEHUTE akuMK He Moxe Aa HaaxeBbpns 10%
OT aKUMOHEpHWs KanuTan Ha EMWTEHTa, KaTo APYXECTBOTO € AJTbXHO A3 NPEXBbp/u
aKumuTe, HaaxXBbpnawm orpaHuyeHneto ot 10% B CpoK OT Tpu roavHW. AKO EMUTEHTHLT
nputexasa noseye oT 10% OT aKLMOHEPHUS CU KanuTasn B Kpas Ha TpUroguLHUS nepuog,
TpsbBa Aa obe3cmnun akuumte, Taka ve obpaTHO M3KyneHuTe akumu aa 6vaat nog 10% ot
Herosusl KanuTarn.
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My6nnM4HOTO APYXXeCTBO € ANMbXHO Aa yBeaoMsaBa Komucusita 3a pmHaAHCOB Haa3op 3a 6pos
COBCTBEHN aKLMK, KOUTO LUe M3KYMNW B paMKUTE Ha orpaHuyeHneTo oT 3% W MHBECTULMOHHMSA
NOCPEAHMK, Ha KOWTO € mnoaadeHa mopbyka 3a M3KyNnyBaHETO. YBeAOMsIBaHETO TpsibBa Aa
6bae W3BbLPLIEHO HaW-KbCHO A0 Kpasi Ha paboTHMS [AeH, npeaxoXpal, AeHs Ha
n3kynyeaHeto. Komucusata 3a ¢wmHaHCOB Hap3op faBa MybAnMYHOCT Ha nonydeHaTa
MHbOpMauUms 4pe3 BOAEHWS OT Hesl perncTbp 3a nybnuyHuTe apyxecrtsa W Apyrute
€MUTEHTM Ha LEHHWN KHWXa.

KoraTto nybnunyHo Apyxectso npuaobue unv npexsbpin COOCTBEHN akuMM NPSKO WU Ype3
APYro nvue, AEWCTBAWO OT CBOE WMMeE, HO 3a HeroBa CMETKa, € A/TbXHO Aa paskpue
nHgopmauns 3a 6posi Ha rnacoBeTe, CBbp3aHU C TE3M aKkumu, Npu YCnoBMaTa M Mo peaa Ha
yn. 100T m 100d ot 3MMUK He3abaBHO, HO HEe MO-KbCHO OT 4 paboTHM AOHWM OT
NpruaobMBaHETO MM NPEXBBLPSIHETO, KOraTo 6poaT UM AOCTUIHE, HAAXBBLPAN MU NagHe nog
5 nnu 10 Ha cTo OT npasaTta Ha rnac. lpaBaTa Ha rnac ce U34ncnsaBaT Bb3 OCHOBA Ha obLwus
6pov akuMKn, KOMTO AaBaT NpaBo Ha rnac.

3a “3KynyBaHETO ce npwiarat U3ncKBaHuaTa Ha yn. 111, an. 5-9 ot 3MMNUK n cboTBETHUTE
pasnopeabun Ha TbproBCKMS 3aKOH.

7. PEWEHNSA, PA3PELWLEHMA U OAOBPEHMSA, Bb3 OCHOBA HA KOWUTO AKLUMMTE LUE BbAAT
AONYCHATU A0 TbPIroBus HA PEFYJIUPAH MNMA3AP.

CornacHo yn. 14, an. 1 ot YcraBa Ha ,JlaBeHa” ALl, KanuTanbT Ha APYXECTBOTO MOXe Aa
6bae yBenmMyaBaH Ype3 n3gaBaHe Ha HOBU aKLMM.

CbrnacHo un. 14, an. 2 ot YcraBa Ha ,JlaBeHa” All, peweHuneto Ha OCA 3a yBenn4yaBaHe Ha
KanuTana ce B3eMa C 2/3 MHO3WHCTBO OT r1aCOBETE Ha NPEACTaBEHUS Ha 3aceAaHUETOo Ha
aKumu.

Bcekn akumoHep vMMma npaeo Aa npuaobue 4acT OT HOBUTE aKuWMW, KOSTO CbOTBETCTBA Ha
HeroBus Osn B KanuTana npeav yBenmyeHneTo, KaTto un. 194, an. 4 n un. 196, an. 3 ot T3
He ce npwnarart.

CbrnacHo un. 14, an.3, n3p. nocneaHo OT YcTaea Ha ,JlaBeHa” ALl kanuTanbT He MOXe Aa
6bae yBennyaeaH No peda Ha 4n. 193, un. 195 n un. 196, an. 3 ot T3. CbrnacHo an. 4 Ha
CbLUMS YNeH yBeNMYEHWETO Ha KanuTana e AonycTuMo, cnej KaTo onpeneneHuns B YcTasa
pa3Mep e Hamb/IHO BHECEH M MNpW CNa3BaHe U3NCKBaHuATa Ha un.112 -112r. ot 3MMLUK.

[fokonkoto ,JlaseHa” Al e nybnnyHO ApPY>KeCTBO MpW YBENNMYEHWMETO HA KanuTana 4ypes
n3gaBaHe Ha HOBWM aKUMK, Cce m3gasaTt Mnpasa no cMucbra §1, 7. 3 oT JOMbAHUTENHUTE
pa3nopeabu Ha 3MMLK. Cpelly BCska CbLUECTBYBaLLa akums ce u3aasa eaHo npaso.

CornacHo un. 14, an. 3 oT YctaBa Ha ApPY>XeCTBOTO, B NETroAvWeEH CPOK OT MNMpuvemMaHe Ha
HacToawms yctas CbBETLT Ha ANMPEKTOPUTE MOXKE Aa YBeNMyaBa KanuTana Ha ApYXXeCTBOTO
fo 5,000,000 (net mununoHa) nesa. HactosiwmaT yctaB e npueT Ha OCA, npoBeaeHO Ha
12.06.2012 r. v BAMCaH MO napTMAaaTa Ha [APYXXECTBOTO B TbpProBCKMS PErucTbp Ha
29.06.2012 r.

Ha csou 3acepaHus, nposefeHn Ha 01.06.2017 r. n 02.06.2017 r., Ha ocHOBaHue un. 196,
an. 1 nun. 194, an. 1 ot Tuprosckus 3akoH (T3), un. 112 n cn. ot 3akoHa 3a Ny6ANYHOTO
npeanaraHe Ha ueHHute kHwka (3MMLUK), un. 14, an. 1 1 oBnacTaBaHETO, NpeaBUMAEHO MO
yn. 14, an. 3 ot YcrtaBa Ha ,JlaBeHa” All, CbBeTbLT Ha AnpeKkTopuTe Ha ,JlaBeHa” A/l e B3en
pelleHne 3a yBenmMyaBaHe Kanutana Ha ,JlaBeHa” ALl oT 266,652 (aBecTa wwectaeceT U wect
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XNNSan WeCTCTOTUH neTaeceT u asa) Nnesa Ha 319,982 (Tpucta M AeBeTHageceT Xunaam
LEBETCTOTUH OcemMaeceT M ABa) Nesa.

OnpeneneHn ca OCHOBHUTE MapaMeTpu U CPOKOBE MO HOBaTa eMUCUS akuuKM Ha ,JlaBeHa”
A/l, KakTO cnenga:

e pa3mep Ha emucusaTa: 53,330 (netaeceT u Tpu XuMnsam, Tpucta M TpuaeceT) 6pos HOBM
akumn. Ako 6baaT 3anMcaHyM Mo-Manko akumMW, KanuTambT Ha APYXECTBOTO Wwe 6bae
yBEe/IMYEH CaMO CbC CTOMHOCTT@ Ha 3anuCaHUTE HOBWM aKuuW. YBENMYaBaHETO Ha
KanuTana Ha [ApYXeCcTBOTO e Ce cyMTa 3a YCMewHo, B Ciy4Yyal 4ye ca 3anvcaHu u
3annateHn mmHumMym 40,000 akumn (YetTupmaeceT Xunsamn) 6pos HOBU akUmMMK.

e EeMWCMOHHaTa CTOMHOCT Ha HoBuTe akuun: 79.00 nB. (cegemMaeceT v AEBET NeBa) BCsKa.

e BWO aKUUU: O6MKHOB€HM, 6e3HaJ'IVI‘-IHM, NOMMEHHN, C MpaBO Ha rJiaC, OCUrypsBallun
CbLUUTE NMpaBa, KaKTo Beye nsgageHute ot EMUTeHTa akumn.

e [paBO Aa yyacTBaT B YBE/IMYEHWETO HA KanuTana Ha OCHOoBaHwe uyn. 1126, an. 2 oT
3MMUK vmaT nuuaTa, Npuaobunu akuum Har-KbCHO 7 AHW cnep AataTta Ha nybnukyBaHe
Ha cbobueHneTo no 4un. 92a, an. 1 ot 3MMLK. Cpewy BCska CbLeCcTBYBalla KbM Kpasi Ha
NnocoYeHnst CPOK aKkums ce usfasa egHo rnpaso rno cMucbna Ha §1, 1. 3 ot 3MMNLUK. MoraTt
fa 6baaT 3anucBaHM CaMo Lieniv HOBU akunu.

e HayasHaTa fAaTa Ha CPOKOBETE 3a MNPEXBbPSIAHETO HA MNpaBaTa W 3a 3anucBaHe Ha
aKuMMTe OT YBESIMYEHUETO Ha KanuTana, € BTopuaT paboTeH AeH, cneasall U3TUYaHETO
Ha 7-OHEBEH CpOK, OT HaW-KbCHaTa JaTa Ha OnoBecTsiBaHe Ha CboblieHneTo 3a
nybnnyHOTO npeanaraHe no peaa Ha 4n. 92a, an. 2 ot 3MMUK - gatata Ha nybnukauus
B TbProBCKWUA PErucTbp, Aatata Ha nybnvkauusa B ABaTa LEHTPanHW eXeaHEBHWKa U
fartata Ha nybnvkaums Ha WHTEPHET CTPaHUUUTE Ha eMUTEHTa U Ha WMHBECTULMOHHMSA
NOCPEeAHNK, YYacTBall B NpeaiaraHeTo.

e KpaMHMSIT CPOK 3a MPEexBbP/ISIHE Ha npaeaTa We e 15 (neTHageceT) AHM, CYMTAHO OT
AEHS, NMPEeACTaB/sABall, Ha4yasoTo Ha CPOKa 3a MpexBbp/siHe Ha npaBa. B cnyyain, ue
KpanHUSIT CPOK 3a MpexBbpJisiHe Ha NpaBaTa e HepaboTeH AeH, TO 3a KpalHa AdaTta 3a
NpexBbpsisiHE Ha NpaBaTa Aa Ce CYMTa MbPBUAT CrieaBall paboTeH AeH.

e Ha netus paboTeH AeH cned M3TUYaHe Cpoka 3a MPeXBbpJisiHE Ha NpaBaTa, EMUTEHTBLT
npeanara 4pe3 WHBECTUMLUMOHHWUS MOCPEAHUK, KOWTO 06CNyXBa YBENIMYEHWETO Ha
KanuTana Ha perynvMpaH nasap 3a npogaxba npu ycroBusTa Ha SIBEH ayKUWMOH Te3n
npaBa, CpeLly KOUTO He Ca 3amnucaHu akuuM OT HOBaTa EMUCUSI 0 U3TUYaHE Ha CpoKa 3a
NPeXBbPSIHE Ha NpaBaTa. EMUTEHTHLT pasnpeaenst cymaTa, NonyyeHa oT npoaaxbaTta Ha
HeYNnpa)XHEHNTe MpaBa, HaMaNeHa C pa3xoguTe Mo npoaaxbaTta, CbpasMEpHO Mexay
TEXHUTE MPUTEXATENN.

e NPEexXBbLP/SIHETO Ha NpaBaTa Lie ce M3BbpLM Ha ,CerMeHT 3a npasa” Ha b®b, cbrnacHo
nanckBaHusaTa Ha 3MMNUK 1 ocraHanuTe npuaoXuMum npasHM HopMu U 6opcosus
NpaBWUIHYK.

e KpalHWAT CPOK 3a 3anuCBaHe Ha akuuu Aa 6bAe AeHAT, cnieasall M3TUYaHeTo Ha 15
(neTHapeceT) paboTHM [AHM, OT KpaiHaTa AaTa 3a MPexBbp/sHE Ha npasaTta. B cnyyvai,
ye KpalHMAT CPOK 3a 3aMMCBaHE Ha aKUMM M3TM4Ya B HepaboTeH AeH, TO 3a KpaliHa AaTa
3a 3anu1CBaHe Ha akLMK Ce CUMTa MbPBUAT CeaBall, paboTeH [eH.
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Ha ceoeTto 3aceparue ot 01.06.2017 r., CbBeTHLT Ha AnpeKkTopuTe Ha ,JlaBeHa” Al n3bupa n
NN ,beHuMapk @OuHaHc” A/l 3@ WHBECTMUMOHEH NOCPeAHMK, KOWTO Aa obcnyxBsa
YBENMYEHNETO Ha KanuTana v Bb3nara Ha WM ,beHuMapk ®uHaHC” AL M3roTBSHETO Ha
MpocrnekT 3a nybnMyHO npeasiaraHe Ha akuum OT  YBEIMYEHMETO Ha Kanutana B
CbOTBETCTBME C pelleHusaTa, npuetn oT CbBeTa Ha ANpeKTopuTe.

8. B C/IYYAIA HA HOBM EMUCUM, OYAKBAHATA ATA HA EMUCHATA HA LLEHHUTE KHMKA

YBENMYEHMETO Ha KanuTana Ha APYXXECTBOTO C HaCcTosWaTa eMUCUs akuMm MMma cuna ot
BNWCBAHETO My B TbProBCKUSI PErMCTHP, BOAEH OT AreHums no BNUCBaHMSTa. M3aaBaHeTo Ha
aKuuMTe CTaBa 4Ype3 PEerncTpupaHeTo Ha eMucusiTa OT YBEIMYEHWETO Ha kanuTana B L,
KaToO Ce OYyakBa TOBa [a CTaHe OKOM0 TpU Meceua Cned nosiydyaBaHe Ha pelleHune 3a
ofo0bpeHne Ha Hactoswmst npocnekT. OCBEH HacTosiLaTa eMUCUS 3@ YBEIMYEHUE KanuTana
Ha EMWTEHTa, KbM MOMEHTa HsIMa AaHHM 3a WHWUMMPAHE Ha Apyra HOBa eMuUcusl Ha
APY>XXECTBOTO.

9. OrPAHMYEHNA BbPXY CBOBOAHATA MPEXBbP/ISEMOCT HA LLEHHUTE KHW)KA

AkumMnTe OT HacToslaTta eMucus MoraT da ce MnpexBbpnaT cBoboaHO, 6e3 orpaHuyeHuns,
crnopes BOMATa Ha nputexaTtens MM M No peda, NpeasuaeH B 3aKoHa 3a nasapuTe Ha
(uHaHcoBM MHCTpyMeHTu (3MN®U), Hapepba N 38 3a u3MCKBaHMATA KbM AEMHOCTTa Ha
MHBECTMUMOHHMTE nocpeaHuum (Hapeaba N9 38), MpaBwunHuka 3a gerHocTTa Ha BOB u
MpasunHuka Ha L.

Cnepn peructpaumsi 3a TbproBuss Ha b®B, nokynkute u npoaaxébute Ha akuuMuTe LWe ce
M3BBLPLUBAT KaKTo Ha perynupaH nasap (b®b) nnm MHorocTpaHHa cucTema 3a TbproBus Ypes
WHBECTULUMOHEH MOCPedHVK, Taka U U3BbH perynnpaH nasap, npy cnasBaHe OT CTpaHa Ha
WHBECTULUMOHHUS  MOCPeAHMK, CKIIYUA  CAENKUTE, Ha M3UCKBaHMATa 3a NybanyHo
OroBecTsiBaHe Ha MHOPMaLMS M HauMHA Ha OMOBECTSIBAHETO W, CbrMacHo Y. 38, an. 4 — 6
OT 3aKOHa 3a nasapute Ha PUHAHCOBM MHCTpyMeHTU (3MDUN). MNMpexBbpAsgHETO Ha akuuMute
“MMa aencTBMe OT MOMEHTA Ha perncrpaumusTa ot L.

L4 peructpupa cOenkute 3a MNPEXBbLPNISHE Ha akuuu, NpY HanMuMe Ha HeobxoaumuTte
(DVMHAHCOBM WHCTPYMEHTU W Ob/HKMMUTE Cpelly TAX MapuyHuM CPeacTBa WM akTyanusupa
AAHHUTE B KHWraTta 3a 6e3HanMuHN LEHHW KHXKA Ha eMUTEHTa. [pexBbp/ISIHETO Cce cYMTa 3a
M3BbPLUEHO OT MOMEHTA Ha pPerncTpaumsa Ha caenkata B L. MpaBaTa Ha KynyBaya Ha akumm
Ce yaoCTOBepsiBaT C u3gafeHa oT LY AenosvWTapHa pasnucka Wnu Apyr AOKYMEHT 3a
perucTpauMsi C paBHOCTOMHO MNpaBHO 3HauyeHue. [lpegaBaHETO Ha [OOKYMEHTa 3a
perucTpauMs M 3annallaHeTO Ha NpoJaXkHaTa LeHa Ce M3BbpLIBA 4Ype3 JNLEH3UPaH
MHBECTULIMOHEH NOCPE[IHMK, Bb3 OCHOBA Ha CK/IIOUEH CbC CbLLUMA AOrOBOP 3@ MHBECTULIMOHHU
YCIyru.

TbproBusTa C akUMM Ha APYXXECTBOTO Ha perynupaH nasap we ce nssbpliea Ha bOb upes
NMUEH3NPaH MHBECTUMUMOHEH MOCpeaHuK, YneH Ha bopcaTta. 3a ga 3akynsat wau npoaaaat
aKumm Ha perynupaH nasap (b®bB), uHBecTMTOpUTE CneaBa Aa nodagaTt nopbyku ,Kynyea”
Wnn ,npoaaBa” A0 WMHBECTUMUMOHHMSA MOCPEAHMK, YMATO KIMEeHTM ca. Cnepd CkIl4YBaHe Ha
coenka Ha perynvpaH nasap MHBECTUUMOHHUAT MOCPeAHVMK W3BbplBa Heobxoammmute
AENCTBUS 3@ peructpauusi Ha caenkata B L. Cnea ocbluecTBSBaHE Ha CETb/IMEHTA
(U3MbIHEHMETO Ha CKIOYEHaTa caesika) akumMuTe ce NPexBbpasT OT CMeTKaTa Ha NpoaaBayva
B CMeTKaTa Ha KynyBaua.

MpexBbpNAHETO HA aKUMMTE W3BbH perynMpaH nasap Ce OCbLIECTBABA CbrNacHoO
NpeaBapuUTENHO CK/OYEH [OrOBOP MPSIKO MeXAy CTpaHuTe [0roBop 33 MOKYMKO —
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npogaxbata Ha KHWXaTa. B TO3M cnyyan, nvuata no caenkata, 3a Aa OCbLUECTBSIT
NpexBbpnsHeTo Ha akuuuTe B L[, cneaBa Oa npeacTtaBAT AaHHWM W OOKYMEHTU npen
NNUEH3NPaH MHBECTULMOHEH MOCPEAHMK, U3BbPLUBALL AEMHOCT KaTO PEMMCTPALIMOHEH areHT.
MHBECTULUMOHHMAT nocpeaHuK pernctpupa (obssaBa) caenkata Ha BOB kaTto ckitoyeHa
M3BbH perynMpaHusi nasap M W3BbplIBa HeobXoaMMWTE AEUCTBMS 3a perucrpaums Ha
caenkata B U] u HelHust ceTbnMeHT. Mo aHanornyeH pea, Ype3 MHBECTULIMOHEH NOCPEAHWK,
AENCTBALl KaTO perMcTpaumMoOHEH areHT, Ce W3BbpLIBa W MPEXBLPASHETO Ha akuuuM B
CNyyavTe Ha AapeHne 1 HacneasiBaHe.

MpexBbpNsSHETO Ha aKUMUTE Ce cuYUTa 3a M3BbPLIEHO OT MOMEHTA Ha perucTpaumsi Ha
caenkata B UA.

CvrnacHo un. 35, an. 1 or Hapegba N2 38 3a u3MCKBaHMSATAa KbM [AEWHOCTTa Ha
WHBECTULMOHHUTE MOCPeaHUUM, MocneaHuTe WMaT 33adb/DKEeHMETO [a  M3UCKBAT  OT
KIIMEHTUTE CN, CbOTBETHO OT TEXHWUTE Mb/IHOMOLLHULM Aa AeKapvpaT Aanu:

e MpuTEXaBaT BbTpellHa MHdopMaums 3a (pUHAHCOBUTE MHCTPYMEHTH, 3@ KOUTO Ce OTHacs
HapeXAAHETO U 33 TEXHUSI EMUTEHT;

e (DMHAHCOBUTE WMHCTPYMEHTVM — MpeaMET Ha Mnopbyka 3a npoaaxba wan 3a 3aMsiHa, ca
6nokupanu B [eno3utapHata MHCTUTYUMSl, B KOSITO CE€ CbXPaHsiBaT, Aajv BbpXy TsX €
yupeaeH 3anor Um € HaloXeH 3arop.

e cAenkaTa — NpeaMET Ha nopbykaTa, NpeacTaBisiBa NPUKpUTa NOKyNka Mamn npoaaxba Ha
(bMHaHCOBM MHCTPYMEHTM

MHBECTMUMOHHMST MOCPEeAHMK HAMa MpaBO Aa M3MbJHW HapeXzaaHe Ha K/WMEHT, aKo
KMEHTbT, CbOTBETHO HEroBUMSIT NpEeACTaBUTEN, OTKaXe Aa MNoJafe ropenocoyveHuTe
AeKnapauum wnv Aeknapupa, ve caenkata — NpeaMeT Ha HapexXzaaHeTo, NpeacTaBnsiBa
NpUKpWTa NOKynka uan npoaaxba Ha PUHaHCOBM UHCTPYMEHTM.

NHBECTULMOHHUAT NOCPEAHMK HSIMA NpPaBo Aa M3MbJIHW HapeXaaHe, ako € AeK1apupaHo uUnm
aKO YCTaHOBM, Ye (PMHAHCOBUTE MHCTPYMEHTU — NPeAMET Ha HapeXaaHeTo 3a npoaaxba, He
Ca Ha/IMYHM MO CMeTKaTa Ha KNMeHTa unu ca 610kMpaHn B Aeno3vMTapHa MHCTUTYLMS, KaKTo
N aKo BbpXY TAX € yupeaeH 3an0r Uav e HanoxeH 3anop. MHaHCOBUTE MHCTPYMEHTU MoraT
Aa 6baaT npeaMeT KakTo Ha 3anor no CMUCb/a Ha 3akoHa 3a 0CobeHuTe 3a5103K, Taka M Ha
forosop 3a (MHaAHCOBO obe3neveHne C NpeaocTaBsiHe Ha 3anor No CMMCba Ha 3akoHa 3a
gorosopute 3a ¢uHaHCOBO oOb6e3nedeHne. 3abpaHaTa MO OTHOLWEHWE HA 3as0XeHu
(bMHAHCOBWU MHCTPYMEHTM He Ce npunara B CnegHuTe Cry4vau:

e pUOBpeTaTeNAT € YBEAOMEH 3a YYpeeHusi 3a/0r M € U3pa3ui M3PUYHO Cbrflacke da
npuaobue 3anoXxeHuTe GUHAHCOBM WHCTPYMEHTW, Ha/MUE € W3PWUYHO CbrNlacve Ha
3a/10)KHUS KpeauTop B NpeaBuAeHUTE OT 3aKOHa 3@ 0COBEHUTE 3a03uM Clyyau;

e 3adJIOINbT € YYPENEH BbpPXY CbBKYMNHOCT NO CMUCHJ1Aa Ha 3akoHa 3a ocobeHuTe 3ano3u.

3abpaHaTta no oTHOWeHMe Ha NopbYyka 3a Npoaak6a Ha HUHAHCOBM UHCTPYMEHTU, KOUTO He
Ca HaNU4HM NO CMETKATa Ha K/MEHTa, He Ce npwunara B ClyyanTe, KOraTo MHBECTULMOHHUSAT
NOCPEAHUK OCUrypu MO ApPYr HauyuH, 4Ye (HUHAHCOBUTE WHCTPYMEHTM, npeaMeT Ha
npoaaxbaTta, we 6baaT AOCTaBeHM KbM AEHS HA CETBL/IMEHT Ha CAesfikaTta, KakTo U B Apyru
Cnydaun, onpegeneHn C Hapepba. CTpaHuTe no A[0roBop 3a cAenku € (UMHAHCOBM
WHCTPYMEHTW, NPeABapUTESIHO CKIOYEHU MPSIKO MeXAy CTPaHWUTE, CbOTBETHO SiMuaTta, KOMTO
NCKaT npexBbpnsiHe Ha 6e3HanM4yHM HGUHAHCOBM MHCTPYMEHTU NpU AApEHNE U HacneasiBaHe,
NPOMsIHa Ha AaHHKU 3a NpuTeXxaTenute Ha 6e3HannyHN GUHAHCOBM MHCTPYMEHTM, NOMpaBka
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Ha CrpeweHn AaHHW, uM3aaBaHe Ha AybnuMkaTU OT YAOCTOBEPUTENHWM AOKYMEHTU W Ap.
noaobHW AEeNCTBUS MON3BaT YCIYrnTe Ha MHBECTULMOHEH MOCPEAHUK — PerncTpauLmoHeH
areHT koM L.

Mpeasup TOBa, 4Ye EMWUTEHTBT MO HacToswarta emucuss € nybnuvyHO ApyXecTBo, €
HeobxoauMo Aa ce cbobpasu mamckBaHeTo Ha uyn. 145 3MMUK. MocoyeHaTa pa3nopeaba
M3MCKBa BCEKM aKLMOHep, KOUTO Npuaobue nnn Npexsbpav npsko U/Wam Henpsiko NpaBo Ha
rnac B o6woTo cbbpaHue Ha NybaM4HO ApYXeCcTBO Aa YBeAOMW KOMUCUMSATa U ny6nanyHOTO
LPY>XeCTBO, KOraTto B pe3yntaT Ha NpuaobvrBaHETO uaM NPeXBbPSHETO NPaBOTO My Ha rnac
[AOCTUIrHE, HAaAXBbPAW WM NagHe NoA 5 Ha CTo UM YMcno, KpaTHO Ha 5 Ha cTo, oT 6pos Ha
rnacosete B 06wWOTO cbbpaHue Ha ApyxecTBoTo. [lpaBaTa Ha rnac ce M34ncnsBaT Bb3
OCHOBa Ha o06wms 6pon akuuMm C MNpaBO Ha rfac, He3aBMCMMO OT ToBa AanM 3a
YNpaXKHSABAHETO HA MNpPaBOTO Ha rflaC € HaNoXeHO orpaHuyeHve. M3uucnsBaHeTo ce
M3BbPLUBA 3@ BCEKN OTAENEH Kac akuuu.

10. [IAHHM 3A HAJIMMUETO HA NPEAJIOXXEHUSA 3A 3AAB/DKUTENIHO MOITbLUAHE, BJINBAHE
/N NPABWUJIA 3A NPUHYAUTE/IHO U3KYNYBAHE WU PA3NPOAAXBA HA LIEHHUTE KHVKA.

KbM HacTosiluMsi MOMEHT He ca OTMPaBsSHW NPEANIOXKEHUS KbM €MUTEHTA, CbOTBETHO HE Ca
npeanpueMaHn [eWCTBUS BbB Bpb3Ka CbC CAMBaHe, BAMBaHe wan gpyra ¢dopma Ha
npeobpasysaHe.

AKunnTe Ha emuTeHTa MoraT ga 6baat 0bekT Ha NPUHYAUTENHO W3KynyBaHe eaMHCTBEHO
Npy HanMuue Ha xunoTtesaTta Ha yn. 157a 3MMLUK, kosTo no3BonsBa Ha akUMOHep, Npnaobun
B pe3ynTaT Ha Tbproeo npeanaraHe Hag 95 Ha CTo OT rnacosBeTe B 06WOTO ChbbpaHue Ha
ny6nnYHO ApYyXEeCTBO Aa WM3KYNW MPUHYAUTENHO akuuuMTe C NpaBO Ha rflac Ha ocTaHanuTe
aKLMOHepu Mo onpeaeneH CbrnacHo 3akoHa pea u ogobpeHa ot KOH ueHa.

11. NMPEANOXXEHUA OT TPETU JIULIA 3A NYBJINYHO U3KYNYBAHE HA KOHTPOJNEH MAKET OT
AKUMOHEPHUA KAMUTAN HA EMMUTEHTA, HANPABEHWU NPE3 TMOCNEAHATA M TEKYLUATA
®UHAHCOBA rOAMHA — YC/NOBUA HA 3AMAHA

KbM HacTosiwmns MOMEHT OPY>XXECTBOTO HE € 06ekT Ha npeanoXxXeHmna OoT TPETU Nnula 3a
I'IY6J'IVIL-IHO M3KynyBaHe Ha KOHTPOJIEH NAKET OT aKUMOHEPHNA KanuTarl.

B kpas Ha 2012 r. npuknioun npouedypa MO TbproBO NPEASIOXEHUE, OTMpaBeHO OT
MaXkopuTapHus cobcTBeHnK Ha ,Bantumop" OO/ KbM OoCTaHanuTe akumoHepw Ha ,JlaBeHa"
A[l. MNpeanoxeHnetTo e NpUETO OT ABe (PU3nYecku nmua, KoMTo ca npogdanv obwo 80 6p.
akuun, npeacrasnasawm 0.04% o1 kanuTana Ha ApPY>XECTBOTO MpU LEeHa Ha OTNpPaBeHOTO
npeanoxeHune ot 40.24 nB. 3a akuus.

Mpe3 mar 2014 r. npukioun npoueaypa MO TbproBO NPEASIOKEHME, OTNPaBEHO OT
Ma)kopuTapHusi cobctBeHunk Ha ,bantumop™ OO m ,A Crapt 2000" EOO/[, KbM oCTaHanuTte
aKumnoHepu Ha ,J1aBeHa" ALl. MpeanoXXeHWeTo € NpUETo OT eAHO M3MYECKO NnLe, KOETO e
npoaano obwo 10 6p. akuun, npeacrasnasawm 0.004% oT KanuTana Ha APY>XECTBOTO Mpwu
LEeHa Ha OTNPaBEHOTO npeasioxeHue oT 41.65 n.. 3a akums.

12. UIHOOPMALMA 3A [AHBLMTE, YABLPXAHU MPU WU3TOYHWUKA CMOPE[ AEACTBALLOTO
3AKOHO/IATEJICTBO B CTPAHATA M OTTOBOPHOCT HA EMUTEHTA 3A YIbP)XAHETO UM

[oxoabT OT akuMm MoXe Aa e KanuTanosa neyan6ba nnn amemaeHT. Kanutanosa nevan6ba ce
peanusnpa npun NONOXWUTENMHA pa3yinka Mexay npoaa>KHata U NOKynHaTa LUEHa Ha aKUUUTE.
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AvBnaeHT Moxe Aa 6vae nony4yeH, cnej peweHne Ha KOMNETEHTHUA OpraH Ha KOMMNaHUATa
3a pasnpegensiHe Ha 4acT WA Uenus peanusvpaH nosioxuteneH (UMHAHCOB pe3ynTaTt 3a
CbOTBETHUA Nepunoa Mexay HEWHUTE aKUMoHeEpW.

12.1 loxoau OT AUBUAEHTU

AvBnaenTnTe, pasnpeaensiHu ot ,JlaBeHa” ALl, ca obnaraemu no pea, onpeaeneH CbrnacHo
pa3nopeabdbute Ha 3KIMO (oTHocHO topuanyeckute nuua) n 304PJT (OTHOCHO du3nyeckuTe
mmua). CournacHo un. 12, an. 1 ot 3KMNO neyanbata u AoXoAMTE Ha 4y>XAECTpaHHUTE
IOpUANYECKN NNLA, KOMTO MPOM3TUYAT OT CTOMAaHCKa AEMHOCT 4Ype3 MSICTO Ha CTOMaHCKa
AENHOCT B CTpaHaTa MMM OT pasnopeXxaaHe C MMYLLECTBO Ha TakoBa MSICTO Ha CTOMaHcKa
[AENHOCT, Ca OT M3TOYHMK B CTpaHaTa. Ha ocHoBaHue un. 12, an. 2 ot 3KINO pgoxoauTte oT
(PMHAHCOBWM aKTUBW, U3AAAEHM OT MECTHM IOPUANYECKN NNUA, AbpXaBaTa U 0blmMHUTE, ca OT
M3TOYHWK B CTpaHaTa. Ha ocHoBaHue un. 12, an. 4 ot 3KMO goxoaute OT AMBUAEHTU U
NIMKBMAAUMOHHM [AS/10BE OT yyacTMe B MECTHM opuaMYecKM nvua ca OT U3TOYHMK B
CTpaHaTa.

A) FOPUONYECKM JINLA

o MECTHU IOpUANYECKH /LA — NPUXOAUTE OT AMBUAEHTM ca Heobnaraemmn cbrnacHo 3KIMO.
Cnopega pasnopeabute Ha yn. 27, an. 1, T. 1 ot 3KIMO He ce npu3HaBaT 3a AaHbYHM Lienn
NpuxoauTe B pe3ynTaT Ha pasnpenesieHne Ha AMBUAEHTU OT MECTHU opuandeckn nmua m
OT Yy)XXAECTPaHHW NMua, KOMTO Ca MECTHM NMuA 3a AAaHBYHW ey Ha AbpXKaBa - YS1eHKa
Ha EBponenckusi Cbio3, WaM Ha fApyra Abpxasa - cTpaHa no CnopasymeHweTo 3a
EBpoOneinckoTo MKOHOMUYECKO MPOCTpaHCTBO. CrefoBaTenHo, AOX0AbT, pasnpeseneH ot
KOMMaHusATa B MON3a Ha MECTHU lopuaMYeckn nuua, He cneasa Aa 6bae BKYEH npu
npeobpa3syBaHe Ha CYHETOBOAHMS pe3ynTaT 3a AaHbYHU Lenu;

o YYKAECTPAHHU 10pnaNYECcKU /inLa — CbrnacHo Y. 194 3KIMO ¢ gaHbK Npu M3TOYHKUKA ce
obnarat AMBMAEHTUTE W JNIUKBUAAUMOHHWUTE [AA/10Be, pasnpeneneHn OT  MeCTHU
IOpUAMYECKM nvua B MOM3a Ha YYXKAECTPaHHW HOpUAMYECKM Nuua, C U3KIKYEeHUE Ha
cflydauTe, KoraTo AOVBMAEHTUTE Ce peanusnpat OT YYXKAECTPaHHO HOpUAMYECKO suvue
Yype3 MSACTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa;

e cCbrmacHo 4n. 194 ot 3KIMNO MecTHUTE pUAMYECKM NMUa, KOUTO HE Ca Tbprosuw,
BK/TIOUUTENHO 06LWMHKM, CbWwo obnarat peanusmpaHuTe OT TAX A0XOAW OT AMBUAEHTM C
[AAHBK MPpU U3TOYHUKA;

e [IJAHBKbLT € OKOHYaTENEH U CE yAbpXXa OT MECTHUTE OPUAMYECKU NULA, pa3npeaensm
AVBUAEHTU UNW NIKBUAALMOHHW AANOBE;

e C [aHbK Mpy WU3TOYHMKA He ce obnaraT AMBUAEHTUTE W NUKBUAALMOHHUTE AANOBE,
pasnpeaeneHn B Non3a Ha:

MECTHO HOpUANYECKO JNNLE, KOETO Yy4aCTBa B KanuUTalla Ha APYXECTBO KaTo
npeacraBUTEN Ha Abp>XaBaTa,

LOroBopeH (oHa;

YY)XAECTPAHHO OPUAMYECKO NNLE, KOETO € MECTHO /fiMue 3a AaHb4uHM Lenu Ha
Abp)KaBa — uneHka Ha EBponeinckus cbio3, WM Ha Apyra Abp)kaBa - CTpaHa no
CnopasyMeHuneTo 3a EBponeinckoTo MKOHOMUYECKO MPOCTPaHCTBO.
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e [laHbyHaTa CTaBKa BbpXy Te3u goxoam cbrnacHo 4. 200, an. 1 ot 3KMO e B pa3mep Ha
5%.

B) ®U3NYECKM JINLIA

o MECTHU U HYIKAECTPAaHHN U3MYecky /imya — cbrnacHo un. 38, an. 1 ot 344dPJ1 goxoaute
OT [OMBMAEHTM B MOM3a HA €AHONMUYEH TbproBel, KakTo W AMBMAEHTU M
NIMKBUAAUMOHHUTE AANI0BE, W3MJATEHWM B MOA3a HAa MECTHU WM YyXAEeCTPpaHHU
(un3myeckn nmua oT U3TOYHMK B Bbnrapus ce obnaraTt ¢ OKOHYaTeNeH AaHbK;

e OKOHYaTENHMAT AaHbK 3a AOXOAMTe OT AMBWMAEHTWU Ce onpeaens Bbpxy bpyTHaTa cyma,
onpeeneHa C peleHMEeTO 3a pasnpedensiHe Ha AMBUAEHT; OKOHYATENHUAT AaHbK 3a
[OXOAuTe OT AMBMAEHTM noA dopmaTa Ha CKpUTO pa3npefeneHve Ha nevanba ce
onpefenst Bbpxy OpyTHMS pa3sMep Ha HauYUCNEHUTE CyMU; OKOHYaTeNHMAT AaHbK 3a
AoxoauTe OT NMKBUAAUMOHHW ASN0BE Ce Oonpeaens Bbpxy MONOXUTENHaTa pasfnka
MeXay CTOMHOCTTa Ha JIMKBMAAUMOHHMS AAN M AOKYMEHTANHO JOKasaHaTa LeHa Ha
npuaobusaHe Ha Aena B APY>XeCTBOTO/ Koonepauusta;

e [laHbyHaTa CTaBKa BbpPXY TE3M A0XO0AM CbrnacHo yn. 46, an. 3 ot 344dJ1 e B pa3mep Ha
5%.

12.2 KANUTANIOBA NEYAJIBA

[loxoanTe OT CAeNKKU C LeHHU KHuxa (peanu3npaHe Ha Kanutanosa nevyanba) ca obnaraemu
no pea, onpegeneH cbrinacHo pasnopeabute Ha 3KMO (OTHOCHO tOpuanyeckuTe nuua) m
344DJ1 (oTHOCHO hm3MyeckuTe nmua).

CornacHo un. 196 ot 3KIO BbB Bpb3ka € § 1, T. 21 OT AOMbLAHUTENHUTE pa3snopeadu Ha
3KMO He ce obnaraT C AaHbK NpU M3TOYHWMKA AOX0AMTE OT CAENKM Ha pasnopexaaHe C
(PMHAHCOBKU MHCTPYMEHTU, KaTo nog ,PasnopexaaHe ¢ hMHAHCOBM UHCTPYMeHTH" 3a uenute
Ha un. 44 v un. 196 ot 3KIO ce Bb3NpUETU CAENKUTE:

a) C [A910BE M aKuMM HA KOMEKTUBHU WHBECTUUMOHHM CXEeMU W Ha HaUMOHAsHK
WHBECTULUMOHHN (DOHAOBE, aKkuuW, MNpaBa M ObPXABHU LEHHW KHWXKA, M3BbPLUIEHM Ha
perynMpaH nas3ap nNo CMUCbMAA Ha 4n. 73 OT 3akoHa 3a nasapute Ha (UHAHCOBU
WHCTPYMeHTK; "npaBa" 3a uenuTe Ha u3peyeHue NMbpBO Ca LEHHUTE KHWXKA, AaBaluM Mpaso
3a 3anMcBaHe Ha onpeaeneH 6poi akuMmM BbB Bpb3Ka C B3ETO pELUEHUE 3a YBE/MYaBaHe Ha
KanuTana;

6) ckaYeHM nNpu ycnoBMsATa M NO peda Ha o6paTHO W3KynyBaHe OT KOMEKTUBHM
WHBECTULUMOHHN CXeMu, AOoMycHaTh 3a nybnvyHo npepnaraHe B CTpaHaTa wav B Apyra
AbpXXaBa - YeHKka Ha EBponelickunsa cbto3, unn B AbpXxaBa - cTpaHa no CnopasyMeHMETO 3a
EBponencKoTo MKOHOMUYECKO NPOCTPaHCTBO;

B) CK/OYEHM MpWU YCNOBMATA M MO peda Ha 06paTHO W3KyMyBaHE OT HaLMOHasHU
MHBECTULIMOHHM (DOHAOBE, [IOMyCHATVU 3a Ny6nMYHO npeanaraHe B CTpaHaTa; 3a 06paTHo
U3KYMyBaHe Ce CMATa WM pa3npedesieHNeTO Ha Mapu4HM CpeacTBa MpU NMKBUAAUMS Ha
HALUWOHA/THM MHBECTULUMOHHN (POHZOBE OT 3aTBOPEH TUM;

r) CKMOYEHN NpU YCNOBMSITA M NO peaa Ha TbproBO MpeanaraHe Mo rnaBa eavHajeceTa,
pa3gen II oT 3akoHa 3a Ny6nAMYHOTO NpeanaraHe Ha LUEHHW KHWXa, WX aHanornyHu no Bua
cOenku B Apyra Abp)kaBa - 4neHka Ha EBponenckusi Cbio3, WM B Abp)KaBa - CTpaHa no
Cnopa3yMeHuneTo 3a EBponenckoTo MKOHOMMYECKO MPOCTPAHCTBO.
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A) FOPUANYECKM JINLIA

MECTHU ropuandecky simya — cornacHo 4n. 44 ot 3KIMO, korato pasnopexaaHeTo C
(pMHAHCOBU MHCTPYMEHTM MO CMUCHAA Ha § 1, T. 21 OT AONbAHUTENHUTE pa3nopead Ha
3MKO ce n3BbpLIBa Ha perynmpaH 6barapckv nasap Ha LeHHU KHUXKa, Npu onpeaensiHe
Ha [aHbYHWUS (PUHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3ynTaT Ha MeCTHUTe
lopuanyeckm nuua ce HamansiBa Cc nedanbata oOT pasnopexaaHe ¢ (UHAHCOBUTE
WHCTPYMEHTH, ornpefenieHa KaTo MOJIOXUTENHA pasfivka Mexay npoAaXkHata LeHa U
[IOKyMEHTa/IHO JOKa3aHaTa LeHa Ha npuaobusaHe Ha Te3n MHAHCOBU MHCTPYMEHTU U
ce yBenuMyaBa CbC 3arybata OT pasnopexgaHe ¢ (UHAHCOBUTE WHCTPYMEHTH,
onpegeneHa Kato OoTpuUaTenHa pasnnka Mexay npogaxHaTa ueHa UM [OKYMEHTasHO
[lOKa3aHaTa ueHa Ha npuaobveaHe Ha Te3n (UHAHCOBW MHCTPYMeHTU. He ce obnarat
A0X0oOUTE Ha MEeCTHUTE lopuaMYecKn Nnuua, peanusvpaHyd npu CAenkM C akuum Ha
KOMMaHMATa, KOraTo ca M3BbpLUEHM Ha perynvMpaH nasap Ha LeHHWU KHWMXKa.

YYOKAECTPAHHNU lopugndecky smya — cbernacHo yn. 195, an. 1 3KMNO pgoxogute OT
M3TOYHUK B CTpaHaTa, rnocoveHun B un. 12, an. 2, 3, 5 n 8 ot 3KINO Ha 4vyxxaectpaHHU
IOpUAMYECKM NMLQA, KOraTo He Ca peannsvpaHy ype3 MsCTO Ha CTOMaHCKa AeMHOCT B
CTpaHaTa, noanexart Ha obnaraHe C AaHbK MpU M3TOYHMKA, KOWTO € OKOHYaTeseH.
CvrnacHo un. 196 He ce obnaraT C AaHbK NPW U3TOYHMKA AOXOAUTE OT pa3nopexaaHe C
[OMNyCHaTW A0 TbProBUs Ha perynupaH nasap (PUHaHCOBU MHCTPYMEHTWU MO CMUCBAA Ha
§ 1, T. 21 ot ponbnHUTENHUTE pasnopeabu Ha 3KMNO JaHb4yHaTa OCHOBa 3a onpeaensiHe
Ha [aHbKa, yAbpXaH MNpyU M3TOYHMKA 3a [OXOAMTE Ha 4yXAeCTpaHHW nuvua oT
pasnopeauTenHu AenCcTBUS C (PMHAHCOBM aKTMBM, € MOJSIOKUTENHATa pasfiMka Mexay
npoAaXkHaTa UM LieHa M TaXHaTa AOKYMEHTasIHO AoKa3aHa LeHa Ha npuaobusaHe.

[aHbyHaTa CTaBka Bbpxy Te3n goxoau cbrnacHo yn. 200, an. 2 ot 3KINO e B pa3mep Ha
10%.

B) ®U3NYECKM JINLIA

&

MECTHU @uandecku smya - cbrnacHo yn. 13, an. 1, 1. 3 344®PJ1 He ca obnaraemu

foxoauTe OT pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTU MO cMucbna Ha § 1, 7. 11 ot
AOMb/IHUTENHUTE pa3nopeabu Ha 304PJ1, kato noa pasnopexgaHe ¢ (UHaHCOBU

NHCTpyMeHTn 304PJ1 Ma npeasua cneaHuTe CAENKN:

v/ C [O9N0BE M aKUMM Ha KOMEKTUBHW WHBECTULMOHHM CXEMM M Ha HaLMOHA/HM
MHBECTULMOHHM (hOHAO0BE, aKLUMK, NpaBa U ObPXXaBHWU LEHHW KHWXKA, U3BbPLUEHN Ha
perynupaH nasap no CMUCb/a Ha 4n. 73 OT 3aKoHa 3a MasapuTte Ha (UHAHCOBM
WHCTPYMEHTU; NpaBa 3a LEUTE Ha M3pPEeYeHne MbpPBO Ca LIEHHWUTE KHWXKA, AaBally
NpaBo 3a 3anuCBaHe Ha onpeaeneH 6poi akuMM BbB Bpb3Ka C B3ETO pelleHue 3a
yBEe/MYaBaHe Ha KanuTana;

v\ CK/IOYEHU MNpU YCnoBMsSiTa M NO peaa Ha 06paTHO WM3KyrnyBaHE OT KOMEKTUBHMU
WHBECTULMOHHM CXEMU, AOMNYCHATH 3a Nyb6NnYHO npeanaraHe B CTpaHaTta Wau B Apyra
Obp)XaBa - ufeHka Ha EBponenckusi Cbio3, WM B [ObpXaBa - CTpaHa Mo
CnopasyMeHuneTo 3a EBponeinckoTo MKOHOMUYECKO NPOCTPaHCTBO;

v CK/IIOYEHM MpW YCNOBMSITA M MO peda Ha 06paTHO WM3KynyBaHe OT HaLMOHaNHW
MHBECTULIMOHHM (POHOBE, AOMyCHATM 3a Nyb6nMYHO MpeanaraHe B CTpaHaTa; 3a
06paTHO M3KynyBaHe Ce CMATa M pasnpedeneHVMETO Ha MapuyHM CpeacTsa npu
NMKBMAAUMS HA HAUMOHANIHWM MHBECTULMOHHM (POHZOBE OT 3aTBOPEH TUM;
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v/ CK/IOYEHM NpU YCNOBMSITA U NO pefia Ha TbproBo NpeasaraHe Mo rnaea eaMHageceTa,
paszgen II oT 3akoHa 3a Ny6AMYHOTO MpefsiaraHe Ha LIEHHU KHUXXA, UM aHANOorMyYHu
No BMA COENKW B Apyra Abp)XaBa - YfieHKka Ha EBponeickus cbio3, UM B AbpXKasa -
cTpaHa no CriopasyMeHWeTo 3a EBponeiickoTo MKOHOMUYECKO NPOCTPAHCTBO.

CvrnacHo un. 13, an. 1, 1. 4 ot 344®PJ1 He ca obnaraemu n pa3npeaeneHuTe noa dopmaTa
Ha HOBW OSN0BE W akuum neyanba unv Apyr U3TOYHUK Ha COBCTBEH KanuTan B TbpProBCKU
APYXeCTBa, KakTO W pasnpeaeneHunTe neyanba wnv Apyr U3TOYHMK Ha COBCTBEH KanuTan
noa opMaTta Ha yBenMyaBaHe Ha HOMMHaNHaTa CTOMHOCT Ha CbLUECTBYBalLMTE ASIOBE U
aKunm.

o YYKAECTPAHHU @usndecku simya — cbrnacHo un. 37, an. 1, 1. 12 ot 34401 c
OKOH4YaTeneH AaHbk ce obnaraT goxoaute OT npoaaxba, 3aMsiHa U Apyro Bb3Me3aHO
NpexBbpAsSHE Ha akuMK, ASNI0BE, KOMMNEHCATOPHU MHCTPYMEHTU, MHBECTULMOHHN BOHOBE U
APYrM (PUHAHCOBWM aKTMBM, KOraTo Ca OT M3TOYHMK B Bbarapus, HauncneHu/mannaTeHu B
MoN3a Ha YyXXAeCTpaHHU U3NYeCcKn Nnua, KOrato He ca peanusvpaHun vpes onpeaeneHa
6a3a B cTpaHaTa.

e CbrnacHo un. 37, an. 7 ot 340®J1 He ce obnaraT C OKOHYaATENEH AaHbK AoxoauTe OT
npodaxb6a, 3amMsiHa 1 ApYro Bb3Me34HO MPEXBbp/IIHE Ha akuMK, ASN0Be, KOMMNEHCATOPHU
WHCTPYMEHTKN, WHBECTUUMOHHM 60HOBE M Apyrn (UHAHCOBM aKTMBKM, Korato ca
HauMCNEeHU/MU3NNAaTeEHN B NOM3a Ha YyXAECTpaHHW (U3NdeckM numua, YCTaHOBEHM 3a
AaHbYHM LENN B AbpXKaBa - YneHKa Ha EBponeinckns cbio3 nm B Apyra AbpXKaBa - YieHKa
Ha EBponenckoTo MKOHOMMYECKO NPOCTPAHCTBO.

o [bMKUMUAT OKOHYATESNEH AaHbK CbracHo Y. 46, an. 1 ot 344®dJ1 e B pa3mep Ha 10%.

12.3. Cnoroasu 3A U3BArBAHE HA IBOHO JAHBYHO OBJIArAHE

B cnyyaute, korato Mexay Penybnuka bbnrapusi u CbOTBETHaTa 4yXaa AbpXXaBa, YMETO
MECTHO NMue e peanu3npano aoxoa B bbnrapus, uma ckntoveHa Cnoroaba 3a usbsreaHe Ha
ABOVHOTO AaHbyHO obnaraHe (CUMAAO), HeHuTe pasnopeabu ce npwnaraT C NpuopuTeT
npea 6bArapckoTo BLTPELUHO 3aKOHOAATENCTBO.

MNpoueaypata no npunaraHe Ha CNAAO e noapobHo ypeneHa B rnasa XVI, pasgen III ot
[daHbuHO-ocuryputenHuns npouecyaneH kogekc (AOrK). YyxaecTpaHHOTO nuvue cnefsa Aa
yOOCTOBEPW NMpea opraHa rno npuxoauTe HasIMuMeTo Ha OCHOBaHWS 3a npunaraHe Ha CUAA0.
Yy>xaecTpaHHOTO Nnue yaoCToBepSBa, Ye:

1) e MeCTHO nnue Ha apyraTta Abp)Kasa No CMUCHbAA Ha cboTBeTHaTa CUAAO;
2) e NpuTexaTten Ha A0X0Aa OT U3TOYHUK B PB;

3) He NpuTexaBa MSACTO Ha CTOMaHCcka AEMHOCT WM onpeaeneHa 6asa Ha TepuTopusiTa Ha
PB, C KOUTO CbOTBETHUSIT AOXOA € AEUCTBUTENHO CBbP3aH;

4) ca u3Mb/IHEHM OCOBEHUTE M3NCKBaHWS 3a npunaraHe Ha CUAAO vnn OTAENHW HEWHU
pa3nopeabun no oTHOWEHWe Ha onpeaeneHn B camata CMAA0 nuua, KoraTto TakmBa 0CObeHM
M3UCKBAHNSA Ce CbabpXKaT B cboTBeTHaTa CNAAO.

CobrnacHo un. 136a, an. 1 ot JOrK, 4y>kaecTpaHHO Nnue e npuTeXxaTten Ha A0X04a, KoraTo:

1) uMa npaBo Aa Ce pasnopexaa C A0X0Aa M Aa MpeLeHsiBa U3MNOS3BAaHETO My W MOHACH
LIeNNA UK CbLLIECTBEHA YacT OT pUCKa OT AEWHOCTTa, OT KOSITO CE peann3npa AOXOAbLT, U
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2) He JenCTBa KaTo APYXECTBO 3a HacouyBaHe Ha AO0XOAa, onpeaeneHo CbrnacHo un. 136a,
an. 2 ot JOrK, kato B un. 136a, an. 3, OMNK “3pMYHO YTOUYHSABA, Y€ YyXXAEeCTPaHHO nuue
He e ApY>XeCTBO 3a Haco4BaHe Ha A0X0Aa, KOoraTo rnoBeye OT MOSIoBMHATa OT akuuuTe My C
MpaBo Ha rnac ce TbprysaT Ha perynvpaH nasap.

O6cTosTencreata, nocodeHn B [OMK, ce ymoctoBepsiBaT C odMUMANHM  [OKYMEHTH,
BK/IIOYNTENIHO W3BNEYEHUS OT MNYBNMYHU PEerucTpu v Aeknapaumu. Korato ToBa He e
Bb3MOXHO, Ca AOMYCTUMM M APYrM MUCMEHW [oka3aTencTsa. [peacTtaBaT ce AOKYMEHTH,
YOOCTOBEPSBALUM BUAA, pa3Mepa U OCHOBAHMETO 3a MNoJlyuyaBaHe Ha [oXoauTe.

B cnyyalt Ha goxoau OT AMBUAEHTWM OT akKUMWM, M3A3AEHM OT My6/MYHO APYXKECTBO, KaTo
[10Ka3aTesiICTBa MoraT Aa Ce NpWUIoXaT PeLIEHMETO Ha 0BLIOTO CbbpaHue Ha ApY>XeCTBOTO;
KYMOH 3a wu3nnaTeH AMBUAEHT, W3B/IEYEHME OT KHWrA Ha aKUMOHEpWUTE, 3aBEPEHO OT
APY>X€CTBOTO; BPEMEHHO YAOCTOBEPEHUNE; MOMMEHHO YAOCTOBEPEHUE 3@ 6E3HANMYHUN aKUWK;
U3BMIEYEHME OT KHUraTa 3a 6e3HaNMyHN akuuM Unu Apyr AOKYMEHT, YAOCTOBepsBall BUaa U
pa3Mepa Ha [10X0/1a, KaKTO M pa3Mepa Ha Y4acCTMETO Ha YY>KAECTPAHHOTO NIMLIE.

Mpu poxoaM OT NMKBMAAUMOHEH AAN — AOKYMEHT, AOKa3Ball pa3Mepa Ha HanpaBeHaTa
MHBECTULMS, KpPaeH JNMKBUAALUMOHEH 6anaHC cnes YAOBMETBOPSABAHE HA KpeauTopuTe U
[IOKYMEHT, onpeaensiy pa3npeaeneHneTo Ha MMKBUAALMOHHUS AN, @ NpU pasnpeaensHe Ha
NNKBUAAUMOHHMS OSN B HaTypa — PEWEHME Ha CbAPY>XHULUMTE WAN aKUMOHEPUTE W
[IOKYMEHTM, Bb3 OCHOBA Ha KOUTO € onpeAeneHa nasapHaTa LieHa Ha NIMKBUAALMOHHUSA Asan.

Mpy poxoauM OT MpexBbpfiiHE Ha akuMM W TbpryemMyu rnpasBa Ha akuum, Korato He ca
0cBO60OZieHM OT AaHbYHO obnaraHe Mo cunata Ha 3akOH - AOKYMEHT 3a NPeXBbp/isiHE Ha
npaBata W [AOKYMEHT, [OKa3Bal, npoJa)kHata LueHa M ueHaTa Ha npuaobuBaHe.
YUy>XaecTpaHHOTO /iMue nogasBa WMCKAHeTO 3a npunaradHe Ha CUAAO v npunoXeHuTe KbM
Hero AOKyMeHTW cbrnacHo yn. 139 ot JOrK.

Pasnopenbute Ha CMAAO ce npunaraT caMO B Cllyyal, Y€ CTAHOBMLLETO Ha OpraHa no
npuxoauTe Mo noAafeHOTO WMCKaHe MOTBbpXAABa Ha/IMUMETO HAa OCHOBaHWS 3a ToBa. B
NPOTUBEH CNy4al, Ce npunaraT pa3nopeaduTe Ha CbOTBETHUS MaTeEpPUANEH AaHbYEH 3aKOH,
T.e. 6bIrapckoTO AaHbYHO 3aKOHOAATENCTBO. [pu CTaHOBULLE 3a NUMNCa Ha OCHOBaHWE 3a
npunarade Ha CNAOAO, yyxaecTpaHHOTO Nnue MMa NpasBo Aa obxansa. CbrnacHo un. 142,
an. 1 ot JOrK, korato nnaTtewy HauyMcisBa Ha YyXXAECTPaHHO Nnue A0X0AM OT U3TOYHMK B
CTpaHata ¢ obw, pa3smep go 500,000 nB. roguvwHoO, ropenocoyeHuTe obCTOATENCTBa Ce
yAOCTOBepsIBaT npea nnarteua Ha aoxoda. B To3n cnyyan uckaHe 3a npunaraHe Ha CUAA0
npea opraHa no NpuUxoauTe He ce noaasa.

12.4 NHAUKALMA 3A TOBA AAJIU EMUTEHTBT NMOEMA OTFOBOPHOCT 3A YABLPXXAHETO HA
AAHDBLN NMPU USTOYHUKA.

»J1aBeHa” ALl noeMa OTrOBOPHOCT 3a YAbPXXaHETO Ha CbOTBETHUTE AQHbLM NPU U3TOYHMKA.

12.5. BANYTHO 3AKOHOAATEJICTBO

[leACTBalnNTE KbM MOMEHTA Ha WM3rOTBSIHETO Ha HACTOAWMSA AOKYMEHT BanyTeH 3akoH u
NOA3aKOHOBUTE HOPMATMBHM aKTOBE MO MpuiaraHeTo My perynupaTt 3aKOHOBUS pexuM 3a
COENKUTE W MNaWaHnaTa MexXay MECTHU U YyXXAECTPaHHU nvua, nNpe3rpaHnYyHUTE Npesoau u
nnawaHns, KakTo U BHOCA M M3HOCA Ha 6barapckyM neBa W yyxaa BanyTa. BanyTHuaT
KOHTPOJ1 Ce U3BbpLUBA Ha OCHOBaTa Ha BanyTHusa 3akoH n HAPEJBA N2 H-1 ot 1.02.2012 r.
3@ NpeHacsHeTO Mpe3 rpaHuuaTa Ha CTpaHaTa Ha Napu4yHU cpeacTsa, 6n1aropoaHn MeTanu,
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CKbMOLIEHHWN KaMbHWU U U3AeNns CbC U OT TAX U BOAEHE Ha MUTHUYECKWN pernctpu no yn. 10a
OT BanytHus 3akoH, u3gageHa OT MUHUCTbpPA Ha uHaHcuTe, 06H., OB, 6p. 10 oT
03.02.2012r., u3m. n gon., 6p. 98 ot 11.12.2012 r., B cuna ot 01.01.2013 r.

CbrnacHo yn. 6 ot BanyTHMSA 3aKkOH Mpe3rpaHUYyHUTE NPeBOAM U MNalaHus ce U3BbpLUBAT
cnen nocoyBaHe npep AOCTaBYMKA Ha MnaTeXxHaTta ycsiyra Ha OCHOBAHMETO 3a MNpeBoAa.
CornacHo un. 6, an. 2 nvue, KOETO M3BbpLIBA Mpe3rpaHuMyeH MNpeeBod WM niawaHe KbM
TpeTa cTpaHa B pa3Mep Ha 30,000 nB. unv noBeye WM TAXHaTa PaBHOCTOMHOCT B Apyra
BanyTa, MNpeacTaBs Ha [AOCTaBuUMUMTE Ha MNATeXHW YCNyru CBeAeHUS W [OOKYMEHTW,
onpeaeneHn B Hapeaba Ha MUHUCTBbPa Ha PUHaAHCKTE.

CbrnacHo un. 11, an. 1 oT BanyTHus 3aKoH usnyeckute nmua (MECTHU U YyXXAEeCTpaHHW)
MOraT fda MpeHacaT npe3 rpaHuuata Ha CTpaHaTa HEeOorpaHWYeHO KONMYECTBO MapuyHM
cpeacTea.

MpeHacsaHe Ha NapyUYHM CPEACTBA NPe3 rpaHuLUaTa Ha CTpaHaTta 3a WM OT TPeTa CTpaHa:

e CobrnacHo un. 1lla, an. 1 ot BanyTHMA 3aKOH NMpeHAcSIHETO Ha MNapu4yHW CpeacTsa B
pa3mep Ha 10,000 eBpo wnM MoBeve WM TsXHATa PaBHOCTOMHOCT B JIEBOBE MM Apyra
BaflyTa 3a WM OT TpeTa CTpaHa MOAJIEXN Ha AeKknapupaHe npes MUTHUYECKUTE OpraHu.
3aAb/mKEeHNEeTO 3a AeknapupaHe no an. 1 ce cMaTa 3@ HeU3Mb/IHEHO MNpU OTKa3 3a
[eKnapupaHe unu ako AeknapvpaHaTta MHhOopMaums e HEBSIPHA WX HeMb/Ha.

o [lpn npeHacsiHe Ha napu4yHK cpeacTtsa B pa3mep Ha 30,000 nB. unu nosede UM TaxHaTa
PaBHOCTOMHOCT B Apyra BasyTa npe3 rpaHvuata Ha CTpaHaTa 3a TpeTa CTpaHa fmuaTta
NpeaocTaBAT W yAOCTOBEpPeHWe OT  KOMMETEeHTHaTa TepuTopuanHa AMpekums Ha
HaumoHanHaTa areHuus 3a npuxoauMTe 3a Aunca Ha 3aab/DKeHUs WM OOKYMEHT,
yAOCTOBepsiBall, 4Ye JIMUETO He e BMUCaHoO B perncrbpa Ha HauuoHanHaTa areHuus 3a
npuxoaure.

e [Ipy npeHacsaHe Ha nMapuv4yHM CpeacTsBa 3a TpeTa cTpaHa B pa3mep Ha 30,000 nB. wvnu
noBeye WAM TAXHaTa PaBHOCTOWHOCT B Apyra BanyTa YyXAeCTpaHHUTE du3Myecku nuua
AeknapvipaT npeg MUTHUYECKUTE OpraHn camo BuAa M pa3Mepa Ha MNpeHacsiHuTe napuydHu
CpeacTBa, KoraTo CTOMHOCTT@ MM He HaABuvlaBa NpeaxoAHO AEKIapupaHuTe MapuUyHu
cpeacTsa.

e B cnyyanTe Ha OCHOBATENMHM CbMHEHWUS UMW AaHHWU 33 HE3AKOHHMW AEMHOCTM, CBbP3aHM C
NPeHacs HeTO Ha MapuyHW cpeactesa B pasMep no-manko ot 10 000 eBpo wnu TaxHaTta
PaBHOCTOMHOCT B JIEBOBE WMAM Apyra BanyTa, MUTHUYECKUTE OpraHuM MoraT [Ja M3BbpLuBaT
KOHTPON Ha uM3nYeckuTe nmua, KaTto U3MCKBAT OT fvuaTta Aa NpeaoctaBsaT MHMopMaums,
CBbp3aHa C Te3u cpeacTtBa. MUTHMYECKUTE opraHu cny>xebHo BbBexaaT WHbopMauusTa B
pernctbpa no un. 10a ot BanyTHMA 3aKOH.

MpeHacsHe Ha MapuyHW CpeacTBa Mpe3 rpaHuuaTa Ha CTpaHaTa 3a WM OT [bpXaBa -
yneHka Ha EBponenckusi cbtos:

e CobrnacHo un. 116, an. 1 ot BanyTHMa 3aKOH MpeHacsHETO Ha Mapwu4HM CpeacTsa B
pasmep Ha 10,000 eBpo wnM MnoBeve WM TXHATa PaBHOCTOMHOCT B JIEBOBE WM Apyra
BanyTa MNpe3 rpaHvuaTa Ha CTpaHaTa 3a WU/M OT AbpXKaBa - YieHKka Ha EBponelickus cbios, ce
[AeKnapupa npu MnOuUCKBaHe OT CTpaHa Ha MUTHUYECKUTE OpraHu. 3afAb/DKEHWETO 3a
AeKnapvpaHe npu NouckBaHe Mo an. 1 ce cMATa 3a HEU3MbJIHEHO NPW 0TKAa3 3a AeKlapupaHe
WU aKo AeknapvpaHaTa MHdopMaums e HeBSpHA UK HeMb/HA.
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MNpn BCUMYKM ClyYanm Ha npeHacs He Ha MNapuU4HU CpeacTBa, KoraTo MMa OCHOBATESHM
CbMHEHUSI WM [JaHHM 33 HE3aKOHHW [AENHOCTM, CBbp3aHM C MPEHACAHETO Ha MNapuyHM
cpeactBa B pa3mep no-manko ot 10,000 eBpo unM TXHaTa PaBHOCTOMHOCT B JIEBOBE WM
Apyra Banyta, MUTHMYECKUTE OpraHy MoraT Aa M3BbpLUBAT KOHTPO Ha (u3ndeckuTe nmua,
KaToO M3MCKBAT OT nuuata Aa npeaocTaBsAT WMHMOpMauusi, CBbp3aHa C Te3n CpeacTsa.
MuUTHUYECKMTE opraHn cnyxebHo BbBeXaaT MHdopMauusTa B peructbpa no un. 10a ot
BanyTHusa 3aKoH.

V. YC/NNIO0BUA HA NPEANATAHETO

1. YcnoBus, CTATUCTUMECKU OAHHW 3A NMPEQVIATAHETO, OYAKBAH MPAGUK U OEACTBUS,
U3NCKBAHU 3A KAHOWAATCTBAHE 3A NPEANIATAHETO

1.1. YcnoBus, HA KOMTO CE NOAYUHSABA NPEAJIATAHETO

Ha ocHoBaHnve un. 112, an. 2 ot 3MMNUK, npu yBennyaBaHe Ha KanuTana Ha nybanyHo
LAPY>XeCTBO Ype3 M3faBaHe Ha HOBU aKLMK 33a4b/DKUTENHO Ce U3aasaT npasa No CMUCH/A Ha
§1, 7. 3 ot JonbnHuTeNHUTE pasnopeabu Ha 3akoHa 3a Nyb6nnYHOTO NpeaniaraHe Ha LeHHU
KHmka (3MMUK), kaTo cpely Bcska CblueCTByBalla akuusi ce u3gasa 1 (eaHo) npaso.
MpaBaTa AaBaT Bb3MOXHOCT Aa Ce 3anuwe onpeaeneH 6poi akuum Ha nybnanyHo
LPY>XeCTBO, BbB Bpb3Ka C NPUETO peLleHne 3a YBennyaBaHe Ha KanuTana.

MpaBoOTO Aa yyacTBaT B YBENIMYEHMETO Ha KanuTana Ha ,JlaBeHa” ALl umaT nuvuata
npuaobunun akumMm He no-KbCHO OT 7 (cegeM) AHM cnep No-KbCHaTa AaTa, M3Mexay AaTtaTta
Ha onoBecTsBaHe Ha CbobWeEeHNeTo 3a npeanaraHeTo B TbProBCKUS PerucTop W
ny6nmMKyBaHeTO My B ABa LEHTPasiHN exeaHEBHUKA, CbrnacHo yn. 92a, an. 2 3MMuK.

B paboTHMA aeH, cneagal M3TUMYaHETO Ha 7 (cegem) AHW cned No-KbCHaTa OT ABeTe AaTw,
L/l oTKpmMBa CMETKM 3a npaBa Ha akuMoHepuTe Ha ,JlaBeHa” A[l, KaTO BCEKM OT THAX MMaA
Bb3MOXHOCT Aa npuaobue TakaBa 4acT OT HOBUTE aKLUMK, KOSITO CbOTBETCTBA Ha Aena My B
KanuTana npeau yBenmyeHueTo.

Cpewly efHa npuTexaBaHa akuus oT akuuoHepuTe Ha ,JlaBeHa" A/l ce v3aaBa efHO Npaso,
KaTo cpeLlly Bceku 5 (nNeT) npasa, akuMoHepUTe Unn TpeTuTe nuua, npuaobunun npaea, ypes
SBEH ayKUuMOH, MMaT npaBo Aa 3anuwaTt 1 (egHa) akuma OT HacToswarta eMucus Ha
EMWCMOHHA CTOMHOCT 79 nB. (ceaemaeceT u aeBeT neBa). OnpeaensiHeTo Ha EMUCMOHHATA
CTOMHOCT e pa3rneaaHo B T. 3 LieHoobpa3yBaHe OT HacToswms pa3aen.

Cnen onosecTsiBaHe Ha CbobLWeEHVMETO 3a npegnaraHeTo B TbpProBCKUS pPerucTobp U
nybnmMkyBaHeTO My B [ABa LUEHTPaSHW eXeAHeBHWKa, CbrnacHo 4un. 92a, an. 2 ot 3MMUK,
Bb®b onosecTsBa nocnegHaTa AaTa 3a CKAOYBAHE Ha CAENKM C akuMM Ha eMuTeHTa, B
pe3ynTaT Ha KOMTO npuobpeTaTensaT Ha akuumuTe MMa NpaBo Aa yyacTBa B YBEMYEHNETO Ha
KanuTana. BcMuky nvua, KOUTO XXenaaT Aa 3anuwaTt akuuym OT YBE/IMYEHWETO Ha KanuTana
Ha ,J1aBeHa"” ALl, cneasa NbpBO Aa NpuaocbusT npasa.

HacTosilumTe akumoHepu npuaobueaT npaBaTta 6e3nnaTHO, No OnN1caHus no-rope pea.

Bcnykun ocTtaHanu MHBECTUTOPW MOraT Aa 3akynsAT rnpasBa ype3 CAesiKa Ha OpPraHn3vpaHus oT
B®b ,CerMeHT 3a NpaBa” B CpOKa 3a NPexBbp/siHE Ha npaBaTa WM Ha 5-ua paboteH aeH
cnei u3TUYaHe Ha CpoKa 3a MpexBbpsisiHE Ha MpaBaTa Ha opraHusupaHusa ot bdb gseH
AyKLUMOH 3a HeynpaXxHeHuTe rpasa.
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1.2. OBl PASMEP HA EMUCUATA/NPEAJIATAHETO, PASFPAHWYEHUE MEXXAY LLEEHHUTE KHU)KA,
MPEANTATAHU 3A NPOAXKBA U 3A NMOANUCKA — YC/10BMSA U OCOBEHOCTH

B paMKkuTe Ha yBeNMYEeHMETO Ha Kanutana we 6baat nybnmMyHo npeanoXeHu 3a 3anvcBaHe
53,330 (neTaeceT un Tpu Xxunaamn Tpucta u Tpuaecet) 6post HOBM akumuK. AKo 6baaT 3anmcaHu
NO-ManKo aKuuW, KanuTasbT Ha APYXeCTBOTO e 6bje yBeNMyeH caMo CbC CTOMHOCTTA Ha
3anMCcaHnUTEe HOBW aKLMM.

YBennyaBaHeTO Ha KanuTana Ha ApYXXeCTBOTO Lie Ce CyMTa 3a YCrewHo, B Cly4yan ye ca
3anucaHu 1 3annateHn mmHumym 40,000 akummn (YeTupmaeceT xunsam) 6post HOBU akUMK.

B npoTuBeH cnyyald, HanpaBeHUTE BHOCKM, CPeELLY 3anncaHUTe akuum ce BpbLUAT Ha NvuaTa,
KOWTO Ca r'M HanpaBWIM B CEAEMAHEBEH CPOK OT MPUKJIOYBAHE Ha noanuckaTa.

1.3. TMEPMOADLT, BKJ/IFOYMUTESIHO BCAKAKBU Bb3MOXXHWU W3MEHEHMA, MPE3 KOMUTO
MPEANTATAHETO LWLE BbAE OTKPUTO U NPOLIEC HA KAHANAATCTBAHE

Cneg noTtBbpXaeHuve Ha npocnekta oT KOH, ,JlaBeHa" A nybnukyeBa cbobuieHue 3a
ny6/IMYHOTO NpeanaraHe, HavanHWS M KparHWS CPOK 3a MpexBbp/isiHE Ha npaBaTa U 3a
3anMCBaHe Ha akuuu, pPerMcTpaumoHHUS HOMep Ha m3paaeHoTo oT KOH noTeBbpXAeHue Ha
MpocCneKTa, MACTOTO, BPEMETO M HauMHa 3a 3arno3HaBaHe C NpocrneKkTa.

B cvoTBeTCTBME C M3UCKBAHETO Ha 4. 92a, an. 2 ot 3MMUK ,JlaBeHa” Al we onoBecTu
CbObLLEHNETO B TbProBCKUS PerMcTbp U wWe ro nybnukysa BbB B-K ,Bbarapns gHec" u B-K
LKanutan Daily" Hai-manko 7 (cegeM) AHWM Npean HavanHusi CPoK 3a MNPEXBbLPNSIHE Ha
npaBaTa M 3anucBaHe Ha akuuuTe. [Mo-KbCHaTa AaTa, MeXAy AaTaTa Ha obsBsBaHe Ha
CbobLieHneTo B TbproBCKMUSt pernMcTbp M Ny6/IMKyBaHETO My B ABa LIEHTPanHU eXeaHEeBHMKa,
ce CMsiTa 3a HayanHa gata Ha nybnnyHOTO npegnaraHe. [lataTta, Ha KOSTO HaW-paHO MoraT
[la Ce 3anuwaT akuMn OT HacToswaTa eMUCcKs, € Hayano Ha nognuckata. HavanHaTa aata,
OT KOSITO 3aro4yBa Aa Teye CPOKbLT 3a MPEeXBbp/SHETO Ha MpaBaTa U 3anucBaHe Ha akuuuTe
OT YBE/IMYEHNETO Ha KanuTana, € BTOpusAT paboTeH AeH, cneasall U3TUYaHeTo Ha 7 (ceaem)
KaneH4apHW AHW OT HayanHaTa AaTa Ha nybnnyHOTO npeanaraHe.

CbrnacHo pelleHune Ha CbBeTa Ha AnpekTopuTe Ha ,JlaBeHa” AL oT 02.06.2017 r., KpaHuaT
CPOK 3a npexsbpngHe Ha npasata e 15 (neTHageceT) AOHW, CUYATAHO OT AEHs,
NpeaACTaBsBaLl, HA4YaNoTo Ha CPOKa 3a NPEXBbP/ISIHE Ha NpaBa. B criyyal, ye KpanHuaT Cpok
3a NpexBbp/isHE Ha MpaBaTa e HepaboTeH AeH, TO 3a KpalHa AaTa 3a MpexBbp/siHe Ha
npaeaTa ce cunTa MbpBUAT cneasaly paboTeH AeH.

MNpexBbpNsSHETO Ha MpaBaTa Cce M3BbpWBa Ha noaa Ha BOB Ha ,CermeHT 3a npasa”. Ha
netust paboTteH AeH cnea u3TMYaHE Ha CPOKa 3a MPEXBbLbP/SHE Ha MpaeaTa, APYXXeCTBOTO
npegnara Ha bB®OB HeynpaxHeHuTe npasBa 3a npoaaxba 4pe3 YMbAHOMOLLEHUS
WHBECTULUMOHEH NocpeaHuK ,beHuMapk ®uHaHc” ALl npu ycnoBusiTa Ha SIBEH ayKLMOH.

CnenoBaTenHO akLMOHEpUTE, MpUTEXaTENN Ha NpaBa, KakTo U nuuaTa, 3aKynuau npasa B
CPOKa 3a MPexXBbLPMSHETO Ha NpaBaTa, MoOraTt Aa 3anuwaTt akuuu OT MpeasiaraHata eMucus
710 M3TUYAHETO HA CPOKa 3a MPEXBbP/ISHE Ha NpaBaTa.

Jlnuata, 3aKynuau npaBa Ha OpPraHWM3vMpaHVsl ABEH ayKUWMOH, MoraT [Aa 3anuiiaT akuuu Ao
M3TUYAHE Ha CPOKa 3a 3anMCBaHe Ha akuuu. HauanHaTta fgaTa 3a 3anucBaHe Ha akuuuTe
CbBMaja C AaTaTa, OT KOATO 3arnoyBa NPEXBLP/ISHETO Ha MpaBaTa — BTOPUSAT paboTeH AEH,
cneaBall, U3TMYAHETO Ha 7 (cefeM) KaneHaapHW AHW OT HayanHaTta JaTta Ha ny6nMyHOTO
npeanaraHe.
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KpalHMAT CpOK 3@ 3anuCBaHe Ha aKuMu OT MPUTEXATeNuTe Ha NpaBa LWe 6bae AeHsT,
cneaBall M3TMYaHeTo Ha 15 (neTHageceT) paboTHM OHW, CUMTAHO OT KpalHaTa Aata 3a
NPexBbp/sAHE Ha MNpaBa. B cnyyaii, ye KpaHUAT CPOK 3a 3anmncBaHe Ha akuuu e HepaboTeH
A€EH, TO 3a KpaliHa AaTa 3a 3an1cBaHe Ha akLUMK Ce cuMTa MbpBUAT CleaBall, paboTeH [eH.

MACTO 3a 3anMCBaHe Ha aKuumMTe — YMb/HOMOLWEHMAT OT CbBeTa Ha AMPEKTOpUTE Ha
LJ1aBeHa” Al MHBeCTMUMOHEH nocpeaHuk e UM ,beHuMapk ®uHaHc" A, 1407 rp. Codus,
yn. ,Bucksap nnaHnHa” NQ 19, et. 2.

AkumMmnTe OT HacTosLwaTa emMncms Morat Aa 6baaT 3anncaHu Ha agpeca Ha UHBECTULMOHHUS
nocpeaHuk, Bcekn paboteH aeH ot 09:00 go 16:45 4yaca, nuua 3a KOHTaKT: MapuHena
Mewaposa, Ten. +359 (2) 962 53 96, e-mail: backoffice@benchmark.bg. He ce ponycka
3anmncBaHe Ha akuMK Npean HavanHusl U cnef KpanHusi CPoK 3a 3anMcBaHe Ha akLuu.

CpokoBeTe 3a NpexBbpsisiHE Ha NpaBaTa M 3annuceBaHe Ha akuumuTe Morat Aa 6bAaaTt yab/HKeHu
eaHokpaTHo oT ,JlaBeHa” ALl oo 60 (wecTtaeceT)aHW, KaTo ce BHecaT CbOTBETHUTE MOMpaBKu
B nNpocnekTa u ce ysegomn KOH.

CbrnacHo un. 84, an. 2 ot 3MMNUK, ,MaseHa” AL vnn ynbJHOMOLLEHUAT MHBECTULIMOHEH
nocpeaHunk HesabaBHO obsiBsaBaT B KOH, no MectaTa Ha noanuckarta, KakTo U B cpeacTeaTa
3a MacoBO OCBeAOMSIBaHeE, 3a YAb/HKaBaHETO Ha CpoKa Ha noanuckara.

3anncBaHeTO Ha akuuKM Ce U3BbLPLIBA, KaTo 3a LenTa npuTexaTenuTe Ha rnpasa nogasat
3as8BkM No obpasey npu WM ,beHuMapk OuHaHc” A vAM Npyv UHBECTULMOHHUTE
nocpeaHnum, YneHose Ha LI, npy KOUTO ce BOAAT K/IMEHTCKUTE CMETKM 3a NpuUTexaBaHuUTe
OT TaX npasa. [logaBaHETO Ha 3asiBka 3a 3anuCBaHe Ha akuuu, CTaBa MNpW CrasBaHe Ha
M3MCKBaHUATA 3@ MOAaBaHe Ha HapexaaHe 3a cAeNkn C (UHAHCOBU WHCTPYMEHTH,
ycTaHoBeHM B Hapegba N2 38 3a M3MCKBaHMSITa KbM [EMHOCTTA Ha MHBECTUUMOHHUTE
nocpeaHnLn.

tOpuanyeckute nuua noaasaT 3asBKaTa 4pe3 3aKOHHWUTE CU MpeacTaBuUTeNn UM Ypes
YMb/HOMOLLEHO OT TSAX Nmue. B CbOTBETCTBME CbC 3aKOHOBUTE U3UCKBAHWA U BbTpELIHUTE
npoueaypu Ha UMM ,beHuMapk ®uHaHC” A[l, KbM NMCMeEHaTa 3asBKa ce npunarar:

e Y/JOCTOBEPEHME 3a@ AaKTYa/lHO CbCTOSIHUE Ha 3aABUTENUTE — OPUAMYECKM NnLa.
YyXAECTPaHHN IOpUANYECKM NULA NPEACTaBAT KOMWe OT PErMcTpaLMoHHUA akT (unu apyr
WAEHTUYEH YOOCTOBEPUTENEH [AOKYMEHT, AOKa3Ball CblIECTBYBAHETO/YUpEasiBaHETO Ha
NMLIETO) HA CbOTBETHUS YYXKA €3UK, CbbpPXKall, Mb/IHOTO HAUMEHOBAHME Ha HOPUANYECKOTO
nvue, AaTa Ha vM34aBaHe M aipec Ha IPUANYECKOTO SINLIE; UMEHATa Ha fuuaTa, OBNacTeHn
[ia ro NpeaCTaBnaBaT, NPUAPY>XXEHN C NPEBO/ Ha TE3WN [OKYMEHTM Ha 6bNrapcky e3ukK;

e [eKknapaums 3a AeUCTBUTENEH COBCTBEHMK A0 PU3MYECKO NLe cbrnacHo 3MUT;

e JOKYMEHT 3a CaMOJIMYHOCT Ha d)VIBVILIeCKVITe Nmbua — 3aKOHHWU nNpeactaBUTENN Ha
HOpnan4yeckoTo nuue. NHBECTULNOHHUAT nocpeaHNK 3aAdbpXXa 3aBEPEHO KoOMMe OT
npeacraBeHnNA JOKYMEHT 3a CAMOJIMYHOCT,

e HOTapua/lHO 3aBEPEHO WU3PUYHO MbJIHOMOWHO W [AOKYMEHT 3a CaMOJIMYHOCT Ha
NbJIHOMOLWWHMKAG U YNbJIHOMOLWUUTENA — NpPU NOAABaAHE Ha 3adBKa 4pE3 Mb/IHOMOLUHUK.
NHBECTULUMOHHUAT NnocpeaHnK 3aabpXXa 3a CBOA apXvB MbJIHOMOLUHOTO, KakKTO W 3aBEPEHU
Konusa OT nNnpeactaBeHNTE AOKYMEHTU 3a CAaMOJTIMYHOCT.

dusnyecknTe nuuUa noaasaT 3asiBKUTE JINYHO, KaTO CE€ NEruTUMMpaT 4pe3 AOKYMEHT 3a
CaMOJIMYHOCT, Kornue oT KOWTO ce npunara KbM 3adBKaTa UM YPE3 Mb/IHOMOLLHUK, KOWTO ce
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NErTUMMpa C HOTApUasHO 3aBEPEHO M3PUYHO MbIHOMOLLHO U JOKYMEHT 32 CaMOJSIMYHOCT Ha
Mb/IHOMOLLUHUKA, 3aBepeHn C rpud ,BapHO C opurnHana”, MsnucaHn Co6CTBEHOPBLYHO W
MNOAMMCAHO OT MbHOMOLLHMKA. WMHBECTULIMOHHUAT MOCPEAHUK 3aAbpXKa 3a CBOSI apXuB
Mb/IHOMOLLHOTO, KaKTO M 3aBEpPEeHO KOMWe OT NPeACTaBeHUTE AOKYMEHTM 38 CaMOIMYHOCT.

YyxaecTpaHHUTEe U3MYECKM NULA NPEACTaBSAT KOMMe OT CTpaHuuUTE Ha nacnopTta,
CbAbPXaWM MHMOPMaLMS 33 MbAHOTO MME, HOMEpP Ha MacrnopTa; AaTa Ha u3gaBaHe (ako
“Ma TakaBa B MacnopTta); AaTa Ha U3TWYaHe (aKo MMa TakaBa); HaLMOHANHOCT, aapec (ako
MMa TaKbB B MacropTa) M KOMME Ha CTpaHWLUMTE Ha MacrnopTta, CbAbpXaly apyra
MHGOpMaLMA U CHUMKA Ha NINLIETO, KAKTO W MPEBOJ Ha Te3M AOKYMEHTU Ha 6barapcku unm
QHIINACKK E3UK.

3asBKuTe Cce nopaeaT BCcekM paboTeH AeH B odumca Ha YMbIHOMOLUEHUS WMHBECTULIMOHEH
nocpegHuk, ot 09.00 yaca go 16.45 vaca.

MNpy nopaBaHe Ha 3asiBKaTa [0 WHBECTMLMOHEH MOCPEAHMK, NpW KOMTO ce BOAST
KIIMEHTCKNTE CMETKU 3a MpuUTeXaBaHUTE OT KIMEHTUTE npaBa, CblMsAT yBeaomsaBa WM
~beHuMapk ®uHaHc” A/l 3a nocTbnNuiaTa 3asBKa A0 Kpasi HA CbOTBETHUSA paboTeH AeH.

LI 6noknpa cboTBETHMSI 6poi NpaBa, Mo KJIMEHTCKATA MOACMETKA Ha NMpUTEXaTens UM cnef
NOARMIEHN HapeXAaHusi OT O0BCNYyXBalMsA KIMEHTA WHBECTULIMOHEH MOCPEAHUK U
MHBECTULIMOHHMSI MOCPEAHUK MO HacTosLaTa eMUCKS.

1.4. OBCTOATEJICTBA, NPU KOUTO NPEANIATAHETO MO)XXE AJA BbAE OTMEHEHO W11 BPEMEHHO
MPEYCTAHOBEHO U YCJ10BUA 3A OTMAHA CNEQ KATO CA 3ANOYHAJIN CAENTIKNUTE

B nepuoga Mexay wu3gaBaHe Ha MOTBbPXAEHWE Ha NPOCNEeKTa M KpaHWS CPOK Ha
ny6NnMYHOTO NpeasiaraHe WM 3arno4YBaHETO Ha TbProBUSl HA perynMpaH nasap, ApY>XXeCcTBOTO
€ OTbXHO HaW-KbCHO A0 M3TWYaHe Ha cneaBawums paboTeH AeH cnel HacTbMBAHETO,
CbOTBETHO Y3HABAaHETO HA CbLUECTBEHO HOBO OOCTOATENCTBO, 3HAUYUTENHA rpellka unu
HETOYHOCT, CBbpP3aHM CbC CbAbpXallaTta ce B npocnekta uHdopMauusi, KoOUTo MoraT Jda
MOBMMASAT Ha OUEHKaTa Ha npeasiaraHuTe LUEeHHW KHWXA, Aa M3roTBM [AOMbJIHEHWE KbM
npocnekTa n Aa ro npegocrasy Ha KOH.

Cnen HavanHaTa gaTa Ha BbBeXAaHe 3a TbproBus Ha BOB, TbprosusTa Moxe aa 6bae
OTMEHeHa WM BpeMEHHO MnpeycTaHoBeHa Cbobpa3HO HOpMaTMBHaTa ypeaba u ycrnosusTa no
3MMuK, 3rnou, 3nMCr3on v MpaswnHuka Ha BOB.

MybnuyHOTO NpeanaraHe Ha akuMM Ha APY>XXECTBOTO MOXe Aa 6bae OTMEHEHO WK CrPSHO
npwn ycrioeBusaTa M Mo peda Ha un. 212, an. 1, 1. 4 3MNMUK, a umeHHo korato KOH ycTaHoBswM,
ye TMOAHAA30pPHM NMUa, TEXHUTE CAYXUTEeNW, nuua, KOUTO MO [AOroBOp W3Mb/HABAT
PBKOBOAHWN (PYHKLMKN MW CKKOYBAT CAENKM 3a CMeTKa Ha NOAHAA30pPHM NMLA, KAKTO U 1ua,
nputexasawm 10 wnm Hag 10 Ha CTO OT rnacoBeTe B 06WOTO CbbpaHMe Ha NOAHAA30PHM
Mua, Ca U3BBLPLUWAM UM U3BbLPLUBAT AEMHOCT B HapyweHue Ha 3MMLK, Ha akToBeTe Mo
npunaraHeTo My, Ha peweHus Ha KOH nnu Ha 3aMecTHUK-npeaceaaTens, KakTo U KoraTo ce
Bb3NPENATCTBA YNPaXHSIBAHETO Ha KOHTPOSIHA AEMHOCT OT KOMUCMSITA MM OT 3aMECTHUK-
npeaceaaTenss WM Ca 3acTpalleHn MWHTEepecuTe Ha WHBecTUTOopuTe. B TO3M Cnydan
KOMUCUSATA, CbOTBETHO 3aMeCTHUK-NpeacedaTenst, MOXe [Aa HaloXu MpuHyauTenHa
AAMUHUCTPATMBHA MsIpKa, C KOSITO Aa cnpe 3a cpok Ao 10 (aeceT) nocnenoBaTenHn paboTHM
AHW WM Oa Cnpe OKOH4YaTeNnHo npoaaxkbata MAn M3BBLPLUBAHETO HA CAENKU C TE3N LEHHM
KHWXa.
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K®H, cboTBETHO 3aMeCTHUK-NpeaceaaTensT, CbracHo pasnopeabute Ha un. 118, an. 1, 1. 4
n 9 ot 3MNoON, Moxe aa cnpe TbproeuaTa C (PUHAHCOBM MHCTPYMEHTW MW Aa OTCTPaHu OT
TbproBusi (PMHAHCOBN MHCTPYMEHTM, KOraTo Ce YCTAHOBM, Y€ WMHBECTULMOHEH MOCPEAHUK,
HEeroBwu CIYXXUTENN, LA, KOUTO MO A0roBop U3MbJHSABAT PbKOBOAHWU (DYHKUMK, NULA, KOUTO
CK/TIOYBAT CAENKM 3a CMeTKa Ha NocpeHuKa, KakTo U nvua, npuTtexasalim KBanmduumpaHo
yyacTue, ca U3BBLPLLWAW WX U3BbPLLIBAT AEMHOCT B HapyLUEHWE Ha TO3W 3aKOH, Ha aKToBeTe
No MpunaraHeTo My, Ha NpaBWiHWMKa WU Apyrv oAobpeHy OT 3aMeCTHUK-npeaceaartens
BbTPELLUHN aKTOBE Ha peryvMpaHvTe nas3apy Ha (MHAHCOBU MHCTPYMEHTW, Ha peLleHusl Ha
KO®OH unu Ha 3aMeCcTHUK-NpeaceaaTensi, KakTo U KOoraTo Ce Bb3MpensaTcTBa YrpaXHsBAHETO
Ha KOHTPOJIHa AEMHOCT OT KoMUCKATa UK OT 3aMEeCTHUK-NpeaceaaTenst UM ca 3acTpalleHn
NHTEepecuTe Ha MHBECTUTOpUTE.

CornacHo un. 20, an. 1 OT 3akoHa 3a NpwnaraHe Ha MepKUTe cpelly nasapHuTe
310ynoTpebn ¢ (PUHAHCOBM WMHCTPYMEHTW 3a NpeaoTBpaTsBaHE W MNpeyCcTaHOBSBAHE Ha
AAMVHUCTPATUBHUTE HapyLlIeHns Nno To3u 3akoH, Ha PernameHT (EC) N2 596/2014 n Ha
aKToBeTe MO npwiaraHeTo My, 3a MpeaoTBpaTsdBaHe M OTCTPaHsBaHe Ha BpeaHuTe
nocneauumn OT TsX, KaKTO M MpWU Bb3NPENSTCTBAHE YNPaXKHABAHETO Ha Haj30pHaTa AENHOCT
oT KOH wunM oT 3aMecTHUK-npeacedatens WM nNpu  3acTpallaBaHe MWHTepecuTe Ha
WHBECTUTOPUTE, 3aMEeCTHUK-NpeacedaTensaT MOXe Ja Cnpe TbproBusiTa C OnpeaeseHun
(PMHAHCOBWN UHCTPYMEHTH.

CornacHo un. 91 ot 3M®N nazapHuaT onepatop (B®B) MoXe Aa cnpe Tbprosusita C
(PMHAHCOBU MHCTPYMEHTU UK Aa OTCTPaHU OT TbproBust GUHAHCOBU MHCTPYMEHTU, KOUTO HE
OTroBapsiT Ha M3WCKBaHWATA, YCTAHOBEHM B MpaBW/IHMKA 3@ AEMHOCTTA Ha perynvpaHusi
nasap, ako TOBa HsMa Aa yBpeau CblUEeCTBEHO MHTEpeCUTe Ha MHBECTUTOPUTE N HAAIEXKHOTO
(PyHKUMOHMpaHe Ha nasapa. [MasapHuAT onepaTtop onoBecTsiBa Ny6AMYHO pelleHneTo 3a
CnMpaHe Ha TbproeusaTa C PUHAHCOBU MHCTPYMEHTU MM 3@ OTCTPAHABAHETO Ha (hMHAHCOBU
WHCTPYMEHTN OT TbproBusiTa M yBedOMsiBa 3a ToBa KoMucusiTa. Komucusita npeaoctasst
nHdoOpMaumsaTa NO M3pedyeHne MbpBO HAa KOMMETEHTHUTE OpraHu Ha Apyrute AbpXXasu
YNTEHKM.

EMWUTEHTLT He npeawkaa 06CTOSTENCTBA, Pa3/IMYHK OT 3aKOHOBO YCTAHOBEHWUTE, NMPU KOUTO
[I0MYCKAHETO [0 TbProBusl, CbOTBETHO TbProBUSTa C LIEHHN KHMXXa MOXe Aa 6bJle OTMEHeHa
WK BPEMEHHO MNpeyCTaHOBEHa.

1.5. Bb3MOXXHOCTN 3A HAMANISABAHE HA MOAMNUCKATA U HAYMHA 3A Bb3CTAHOBSIBAHE HA
HAANMNTIATEHUTE CYMU

BposaT Ha npeanaraHnTe LEHHU KHUXA He NOANEXM HA NPOMSHA.

AKO BCMYKM aKuMM OT Ta3n emmucus 6baaTt 3anvcaHu npean KpanHus CPOK Ha MOAMNMCKaTa,
»J1aBeHa” Al yseaomsea KOH B cpok oT 3 (Tpu) paboTHu aHm (un. 1126, an.12 ot 3MMLUK) n
npeanpvemMa HeobxoaMMuTe [ENCTBMSI 3@ BMUCBAHE Ha YBE/IMYEHMETO Ha Kanutana B
TbproBckMs perucTbp, a cneg TOBa — 3a perncrpaums Ha HoeBaTa emMucust akumu B L, B
pernctbpa Ha KOH 1 nogasa 3asBneHune 3a AOnyCckaHe Ha eMUcusTa 3a Tbprosus Ha bOb.

AKO [0 KpalHMs CpOK Ha noanuckata 6baaT 3anucaHu Han-manko 40,000 6posi oT
npeanaraHWTe akumu, MNoAnucKkaTa ce cyuTa 3a YCMNELWHO NPUKYMNa U KanuTanbT ce
yBenMyaBa A0 pa3Mepa Ha 3anucaHuTe M NaaTeHn akumu.

YBennyaBaHeTO Ha KanuTana Ha ,JlaBeHa” ALl C npaBa M3K/IKOYBA BbL3MOXHOCTTA 3a
3anucBaHe Ha noseye OT NMpeaIoXKEHUTE akLUUK U 3@ KOHKYPEHLNS MeXay 3asiBKUTE.
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B cnyual, ye ycnoBuaTa Ha noanuckata He 6bAaT M3MbJHEHW M CblyaTa HE MPUKIIOYUM
ycnewHo, ,JlaseHa” ALl ysegomsea KOH 3a pe3yntaTta OoT noAgnuckaTta A0 U3TUYAHETO Ha 7
(cemeM) AHU cnen KpamHUS M CPoK.

B neHs Ha yBeooOMIEHMETO NO NpeaxoAHOTO u3pedeHue, cbrnacHo Y. 89, an. 4 ot 3IMMLUK,
EMuTeHTHT yBeaoMmsiBa 6aHkaTa 3a pesynTtata OT noanuckata v nybnnkyBa Ha WMHTEpHeET
cTpaHuuaTta c1 (www.lavena.bq) nokaHa Ao nvuaTa, 3anucany akuum, B KoSiTo obsBsiBa
ycnosusTa 1 peaa 3a BpbluaHe Ha HabpaHute cymu. MNokaHaTa ce 3asBsiBa 3@ ONOBeCTSBaHe
M B TbProBCKUSI perncTbp NO naptuaaTta Ha EMuTeHTa u ce nybnvkyBa B eXefHEBHUUMUTE MO
yn. 92a, an. 2 ot 3MMUK, a MMeHHO n3bpaHuTe OT EMuTEHTa — B-K ,Bbnrapust gHec" n B-K
.Kanutan Daily". MokaHaTa A0 akumoHepute ce NybnnKyBa M HA MHTEPHET CTpaHuuaTa Ha
WHBECTULUMOHHUSA MOCpedHuK, YydyacTealw, B npegnaraHeto beHuMapk O®uHaHc A
(www.benchmarkconsult.bg). HabpaHute cymn ce BpblaT Ha nvuaTta, 3anucanu akuuu, B
CPOK [0 eanH Mecel OT CbobLeHMeTo, 3aeHO C HauucneHute oT HaHkaTa MXBK, ako ca
Hanuue TakuBea.

1.6. MUHUMAJTHA W/ WM MAKCMMAJTHA CTOHOCT, 3A KOSITO CE KAHAWAATCTBA (EPO UK
CbBKYIMHA CYMA)

Bcako nuue Moxe Aa 3anuiue Han-Manko eaHa 0bMKHOBEHa aKuMsi U Hali-MHOMO TakbB HpoW
aKLUMmM, KOMTO e paBeH Ha 1/5 oT 6posi npuTexaBaHu npasa.

1.7. MEPMOABLT, NPE3 KOATO 3ASIBJIEHUETO 3A 3AMUCBAHE B NPEAJIATAHETO MOXXE 1A BbAE
OTTErNEHO

CornacHo §1, 1. 11 ot AP Ha 3MMNUK 3anuceaHeTo e 6€3yCoOBHO M HEOTMEHSIeMO
BOSien3siBieHne 3a npuaobuBaHe Ha LEHHW KHWXA B MpoLeC Ha M3gaBaHe M 3a 3annalaHe
Ha EMWCMOHHATa WM CTOWMHOCT. MHBECTMTOPBLT HEe MOXe Aa OTTerM 3asBkaTa Cu 3a
3anncBaHe Ha akumu.

NHBECTUTOPBT MMa NpaBo Aa Ce OTKaXe OT LUEHHUTE KHKA No peda M Npuv yCroBusaTa Ha un.
85 ot 3IMMUK camMo npu HannuvMe Ha CblUEeCTBEHW MpOMeHW B npocrekTa. OTKasbT B TO3uU
CNyYyall ce M3BbpLUBa C MUCMEHa [eknapaums noaageHa npyv MHBECTULIMOHHUS NMOCPEAHMK,
NpyU KOMTO ca 61nn 3anncaHn LEHHUTE KHMXA.

1.8 HAYUHBLT U CPOKOBETE 3A 3AMJIALLAHETO HA LIEHHUTE KHM)XXA U [OCTABKATA HA
LEHHUTE KHUXXA

BHacsAHETO Ha eMUCMOHHaTa CTOMHOCT Ha 3anuCBaHWUTE akuuM ce u3BbplUBa B 6aHka, no
cneumanHa HabupartenHa cMeTKa, KOSTo wWe 6bae A0MbAHUTENHO NOCOYEeHa B CbOBLLEHNETO
3a NybnnyHOTO NpeanaraHe no yn. 92a, an. 1 ot 3MMLUK.

HabupatenHata cMeTka TpsibBa Aa 6bae 3aBepeHa C BHOCKAaTa Cpelly 3anvcaHuTe akuum
Hal-KbCHO A0 U3TUYAHETO Ha NOCNEAHMSA AEH OT noanuckaTa.

MnaTtexHOTO HapexaaHe WM  BHOCHaTa bGenexka Tpsbsa pJda nocoyBaTt wMeTo/
HauMeHOBaHMETO Ha NNLETO, 3anMcBaLLo akuumn, HerosoTo EMH/EUK (3a 6barapcku nuua) u
6posi Ha 3anNMCBaHNTE aKLMUMN.

HabpaHute napuyHu cpeactsa No cneuuanHata CMeTKa He MoraT fda Ce M3nonseaT npeau
NPUKOYBAHE Ha MOAMUCKATa, BNUCBAHETO HA YBEMYABAHETO HA KanuTana B TbproBCKMS
pernctbp (4n. 89, an. 2 ot 3MMNUK).
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YpaocroBepuTesnieH AOKYMEHT 3@ HanpaBeHUTE BHOCKM € MATEeXHUAT AOKYMeHT (nnaTexHo
HapeXaaHe nianM BHOCHa 6ene>|<|<a), KOWTO MHBECTUTOPDBLT MOJTy4daBa OT OGCJ'IY)KBaLLI,aTa 6aHka,
Upe3 KOATO HapexXaa rniaaHeETo i BHaca Ab/DKMMaTa CyMa CPELLy 3arnnMCBaHUTE akUunn.

Cnen BNMCBaHe Ha YBENMYEHWETO HA KanuTana B TbproBCKUs peructop, ,JlaBeHa” Al
pernctpupa eMmcunaTa akumm s LIJ.

B 14 (4eTMpuHapgeceT) AHEBEH CpPOK OT perncrpauuaTa Ha emucusaTa, U msgaea
Aeno3nTapHN PasnMCKK Ha akUuMOHepUTe 3a NpUTEXaBaHUTE OT TAX HOBOM3A4AAEHM akumu no
JIMYHM CMEeTKM (He KaTo K/MEHTM Ha WMHBECTUUMOHEH MocpeaHuK). Pasnuckute we ce
npegaBaT Ha akKUWMOHEpUTE WM Ha YMbAHOMOLWEHUTE OT TIX C M3PUYHO HOTapuasiHo
3aBEpPEHO Mb/HOMOWHO nuua, 6e3CcpoyHo, Ha agpeca Ha ynbaHoMouweHuss WM, kato
pa3faBaHEeTo Lie 3arnoyHe B ABYCeAMUYEH CPOK OT M34AaBAHETO Ha Aeno3uTapHUTE PasrnucKu.

KoraTo HoBOM3AaAeHUTe akumMuM Ce HaMmpat Mo KJAMEHTCKU NOACMETKU MpU MHBECTULMOHEH
NOCPEeAHNK, U34aBaHETO Ha AenO3UTapHW pasnucKyU Ce M3BbpLUBA OT MOCNEAHWUS MO UCKaHe
Ha akumMoHepa no peaa, npeasuaeH B lNpaBuniHuka Ha L.

1.9. ONMUCAHUE HA HAYMHA U OATATA, HA KOATO LUE BbAAT NYB/INKYBAHWU PE3YNITATUTE OT
NMPEANTATAHETO

EMuTeHTLT yBemoMsBa KOH OTHOCHO pe3yntata OT npegfaraHeTo Ha akuuuTte OoT
HacTosLwara emMucusi, B Cpok oT 3 (Tpu) paboTHM AHWM OT NPUKIOYBAHE Ha MOAMWUCKATa,
BKJTIOYUTENHO 3@ 3aTpyAHEHWUs, CNopoBe M Apyrn nogobHu Npu TbpryBaHeTO Ha npasaTa u
3aMMCBaHETO Ha aKuuu.

Mpwn ycnewHo npukiounno nyénnyHo npeanaraHe, KOH Bnucea vM3gageHaTta eMUCUS LLEHHM
KHWXXa B pernctbpa no un. 30, an. 1,T. oT 3KOH.

B 7 (cepem) oHEBEH CPOK OT MpUKIOYBAHETO Ha npeanaraHeTo, ,JlaBeHa” ALl we n3npatv un
yBegomneHne o KOH n BOB OTHOCHO pe3ynTtata OT Hero, CbAbpXawo WHbOopMaums
OTHOCHO AaTaTta Ha NpuKIoYBaHe; obwmsa 6pon 3anucaHu akumm; cymata, noslydeHa cpeLly
3anMcaHUTe akuuu; pasMepa Ha KOMUCMOHHUTE Bb3HArpaXaAeHWs W Apyrn pasxoau no
npeanaraHeTo, BKIUYUTENHO U MaTEHUTE TaKCK.

B cbwma cpok, nocoyeHnTe obCcToATencTea we 6baat onoBecTeHn ypes nybnnkaumm BbB B-K
.bbnrapus gHec" n B-k ,Kanutan Daily" Ha wuHTepHeT CTpaHuuaTa 3a akuuoHepuTe Ha
JJ1aBeHa” ALl (www.lavena.bg) v nMHTepHET cTpaHMuaTa Ha www.benchmarkconsult.bg.

1.10. MPOLEEAYPA 3A YMPAXXHSABAHETO HA MPABOTO 3A 3AKYMYBAHE MPEAU [OPYIWY,
MPEXBBPNIAEMOCT HA MPABATA NO NOANMUCKATA U TPETUPAHE HA HEYNPAXXHEHWUTE MNMPABA MO
NMOANUCKATA

Mpu yBenuyaBaHe Ha KanwTana Ha Myb/MYHO [APYXXECTBO, HACTOSIUMTE aKUMOHEepU umat
NPaBo Ha NPEANOYTUTENHO NPUACOMBAHE Ha YaCT OT HOBUTE akLIMK, CbOTBETCTBALLA Ha Aena
MM B KanuTana npeav yBenyeHneTo.

AKLUMOHEpWTE, NMUaTa 3aKynuaum npaBa B CPOKa 3a MPEXBbLP/ISIHE Ha MpaBa, KakTo U Mo
BPEME Ha OpraHM3uMpaHns SIBEH ayKUMOH, MOraT Aa MM YNpaXkHST U Aa 3anuwaT cpeLly Tax
aKLMW.

Bcako nvue Moxke a 3anuiue Han-Manko efHa akuust U Hal-MHOro TakbB 6poi akLmMK, KOUTO
e paBeH Ha 6posi npnaobuTn npasa.
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Hama Bb3MOXHOCT 3a 3anncBaHe Ha noBeye OT NpeasiokeHuTe akumm oT 6|DOF| NnpUTEXaBaHU
npaBa U 3a KOHKYPEHLNA MeXAY 3aABKUTE.

B cnyyal, ye nuue, 3akynuno mnpaBa Ha ayKUMOHA He MM yrnpaXKHWU W/wian nuue, 3anucano
aKUMM He 3annaTM eMUCMOHHATa MM CTOMHOCT, MPY YKa3aHWTe MO-rope YC/OoBMS, akuuuTe
OCTaBaT He3anucaHu WU HUKOWM Apyr npuTexaTen Ha npaBa He MOXe Aa M 3anuLue.

2. MNAH 3A NJIACUPAHE U PASNPEAENIEHUE HA AKLIUUTE

2.1. PA3/INYHU KATEFOPUW NOTEHLUMANTHU MHBECTUTOPU, HA KOUTO CE NPEQJIATAT LIEHHMN
KHWXA. SAQENSHE HA TPAHLLOBE U NPEQJIATAHE HA NA3APUTE HA 1BE UJ11 NOBEYE CTPAHU

AKumnTe OT HacTosiaTa eMucus ce npeaniaraT Mpu paBHU YC/IOBMS Ha BCUMYKKM KaTeropum
WHBECTUTOPW, onpeaeneHn B naparpad 1 ot JonbnHuTenHuTe pasnopeabun Ha 3MMNUK, kakTo
cnepsa:

e HenpodecMoHanHW WMHBECTUTOPU — NMLE, KOETO 3a CBOSI CMETKa Noajiara Ha puck
NApUYHN CPEeACTBa WK APYrv UMYLLECTBEHW NpaBa NMocpeacTBOM NpuaobvBaHe, AbpXXaHe U
NPeXBBLP/ISHE Ha LIEHHW KHWXKa, 6€3 Aa NputexaBa HeobxoauMaTa KBanudukauma unm onut
3a TOBQ;

e VHCTUTYLUMOHaNHW MWHBECTUTOpM — 6aHKa, KOMEKTMBHA WHBECTULUMOHHA CXemMa W
HaUMOHaNeH MHBECTUUMOHEH (hOHA, 3acTpaxoBaTefIHO APYXECTBO, MEHCMOHeH ¢oHA Mn
APYro [PY)XEeCTBO, YMMTO nNpeaMeT Ha [AEMHOCT W3UCKBa NpuaobMBaHe, AbpXaHe W
NpexBbp/isiHE Ha LEHHW KHMXA (MHCTUTYLMOHANEH MHBECTUTOP).

MNpy 3anuceaHe Ha akuuuMTe OT eMUCUdaTa MpPeauMcTBO MMaT HacTosAWMTE akLMOHEepW Ha
LJ1aBeHa” Al. CblmTe MMaT NpaBo Aa 3anuwaT TakaBa YacT OT eMUTUMPaHUTE aKLUuK, KOATO
CbOTBETCTBA Ha Yy4yacTMeTo MM B KanuTana Ha ,JlaBeHa” Al npean yBeMYEHMETO Ha
kanutana. C Ta3n uen ce wm3gaBaT npaBa, NO CMUCbAA Ha naparpad 1, T. 3. oT
JonbnHutenHute pasnopeabu Ha 3MMUK.

2.2. U3ABNEHWE [OANIN TNIABHUTE AKUMOHEPU WM UYNEHOBETE HA YMNPABUTEJTHUTE,
HAA3OPHWUTE Wi ABMUHUCTPATUBHU OPTAHN HA EMUTEHTA Bb3HAMEPSABAT A NMPUAOBUAT
OT NMPEANATAHUTE LUEHHW KHWXXA WJIW OANIN HSAKOE JIMLE Bb3HAMEPABA OA NMPUAOBME
MOBEYE OT 5 HA CTO OT NPEAJIATAHUTE LIEHHU KHW)XA, JOKOJIKOTO TAKABA UHOOPMALINA E
U3BECTHA HA EMUTEHTA.

KbM MOMEHTa Ha M3roTBSHE Ha HACTOSAWMSA OOKYMEHT, Ha EMUTEHTa He My e W3BEeCTHO
HaMepeHMe Ha MaXXOpWUTapHUS aKUMOHEp Aa Ce OTKaXe OT y4yacTue B HACTOSILWETO
npeanaraHe KaTto He ynpaXHu npaeaTa, KouTo wWe 6baaT u3gaaeHu B Heroea nonsa npu
yBenMyeHneTo Ha kanutana ,JlaseHa” ALL.

Ha ,JlaBeHa” A/l He ca My M3BECTHM KbM MOMEHTa HaMepeHWs Ha OCTaHanuTe akuMoHepwu
WNN YIeHOBE Ha YMpaBuUTENHWS OpraH fAa Yy4yactBaT B noanuckata. He e Hamuvue
nHdOpMaUmMs AanuM HaKoe nuvue Bb3HaMepsiBa Aa npuaobue noseye OT 5 Ha CTO OT
npeanaraHUTe LEeHHN KHUXa.

2.3. ONOBECTABAHE HA NPEABAPUTEJIHO PA3NPEQENEHUE

MNpy HacCToAWETO npepnaraHe HAMa Aa MMa NpeaBapuTenHO pasrnpefenieHne Ha 4actu oT
eMUcHATa.
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2.4. TPAHLLOBE HA NMPEAJIATAHETO

Bb3 OCHOBa Ha Mony4vyeHuTe HapexaaHwd 3a 3anuceaHe, YMb/IHOMOLWEHUAT MHBECTULMOHEH
nocpeaHnK wun3roTB4a CnUCbK, CbAabpXall WMEHaTa Ha WHBECTUTOPUTE, CbLOTBETHO Ha
MHBECTULMOHHUTE NOCPEAHNLIN, YPE3 KOUTO Ca NMoAaAEHU MOPBYKUTE U 6p0$| npegnaraHu
aKunun, pasnpeaneneHn Ha BCEKU OT TAX.

2.5. KNAY3A 3A BPBLAHE HA NMOJIYYEHU CYMU OT AUBUAEHTU

HacTtodawoTo npeanaraHe He npeaBuXXaa YC/IOBUSA, NPU KOUTO MOXe Aa Ce U3Mon3Ba Knaysa
3a BpbllaHE Ha Nony4YeHU BeEYE CyMU NO ANBUOEHTU.

2.6. METOAM 3A PA3MNPEAENEHME MO TPAHLUOBE, B CJ/IYYAW HA MPEBULUABAHE HA
NMOANUCKATA

YBennyaBaHeToO Ha KanuTana Ha ,JlaBeHa” ALl C npaBa, W3KOYBA Bb3MOXHOCTTA 3a
3anncBaHe Ha noBeye OT MNpeasnioXeHuTe akumm (NpeBuaBaHe Ha MNoAnuckaTa), nopaav
KOETO He ca npeasuaeHn MeTOAM 3a pasnpenenieHve, KOUTO Le ce u3nonssat npu
npeBuvLIaBaHe Ha noanuckara.

2.7. NMPE®EPEHLUANTHO TPETUPAHE

Mpy 3anMcBaHE Ha akKUMUTE OT eMUCUSITa NMPEeaMMCTBO MMAT HacTOSIMTE aKLUMOHEPU Ha
»J1aBeHa” Al. CbluMTe MMaT NPaBO Aa 3anuLiaT TakaBa YacT OT EMUTMPAHUTE aKUUK, KOSITO
CbOTBETCTBA Ha y4yacTMETO MM B KanuTana Ha ,JlaBeHa” A[l, npeau yBeNMYEHMETO Ha
kanutana. C Ta3u uen ce v3aaBaT npaea, Mo cMucbna Ha § 1, T. 3 oT [onbiaHUTENHUTE
pa3nopeabu Ha 3MMLK.

3anMcBaHETO Ha aKUMKM Ce MU3BbLPLUBA, KAaTO 3a UenTa MnpuTexartendre Ha npasBa nofasat
3aasku npu UM ,beHuMapk OuHaHC” UM Npu MHBECTULMOHHUTE MOCPEAHWLIM, YNIEHOBE Ha
LA, npu KOUTO Ce BOAAT K/IMEHTCKUTE CMETKW 3a NpUTEXaBaHUTE OT TAX npasa. [logaBaHeTo
Ha 3asBKa 3a 3aMuCBaHe Ha akuuu, CTasa Mpu Cna3BaHe Ha W3MCKBAHMATA 3a NoAaBaHe Ha
HapeXaaHe 3a CAenkn C (PUHAHCOBM WMHCTPYMEHTW, ycTaHoBeHM B Hapepnba N2 38 3a
M3NCKBaHMSITa KbM [EMHOCTTA Ha WHBECTMUMOHHWTE MOCpeaHuUM. Bcuukn 3asBKM 3a
3anvcBaHe ce TPeTMpaT paBHOMOCTABEHO, HE3aBUCMMO [0 KOW WMHBECTULIMOHEH MOCPeaHWK
ca NoAaaeHu.

2.8. 3AAENEH MUHUMYM 3A LIEJIEBO PA3NPEAENIEHUE HA ®U3WNYECKM JIULIA

AKumnTe OT HacToslaTa eMucusa ce npeanaraT npu paBHW YCNOBUS HA BCUYKU KaTeropuu
MHBECTUTOPU N HAMa 3aaeneH MMHUManNEH pa3Mep, akunn OoT EMUCUATa, NpeaHa3Ha4deH 3a
3annceaHe OT onpeaeneHa Kateropma MHBECTUTOPMN.

HacTosiwoTo yBenuueHne Ha kanutana Ha ,JlaBeHa” ALl ce n3BbplUBa, Ype3 M3gaBaHe Ha
npaBa. HactosiwmTe akumoHepu Ha ,JlaBeHa” Al vMaT npaBo Aa NpuaocbusT akuum oT
npeanaraHaTa eMucusi, CbOTBETCTBALUM HA TEXHWUS ASN B KanuTana Ha EmuTeHTa.

C uen ga ce obesneyun NpeaMMCTBOTO Ha HACTOSALWMTE aKUMOHEPK, B TAXHA Nos3a ce ulaasar
LIEHHWN KHWXa — ,npaBa”.

AKUMOHEpUTE, KOUTO XenaaT Aa YNpaXHaT npaBaTa CW, MoraT fAa nofajar 3asBKa 3a
3anncBaHe Ha akumn Ao U3TUYAHE Ha CPpOKa, OMNMpeaeEneH 3a NpeXBbp/idHE Ha NpaBaTa.
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AKLMOHEPU, KOUTO HE XEeNasT Aa Ce Bb3Mon3BaT OT MPaBOTO CU [i@ 3anullaT akuuu oT
npeanaraHaTa eMucus, MoraT Aa NpojaaaT U3AafieHnTe B TAXHa Nonsa npasa, A0 M3TUYaHe
Ha CpoKa, onpeaenieH 3a NpexsbpssaHe Ha NpaBaTa.

MNpaBaTa ce TbprysaT Ha perynupaHus rnasap Ha bd®b. Bcekn akumoHep MoXe Aa npexsbpin
MpaBOTO CW, KaTO Nojaje HapexpzaHe 3a npojaxba A0 WHBECTULMOHHWUS MOCPEAHWK, Mo
ynaTo cMeTka B LI ca pernctpmpaHu npasara.

Bcsiko nvue, 3akynuio npaBa, B CPOKa 3a MPEXBbpJISIHE HA MpaBa, MOXEe Aa MM YnpaxKHM,
KaTo rnoJaje 3asiBka 3a 3anvcBaHe Ha akuuu, A0 M3TMYaHe Ha onpeaeneHusi CpPoK 3a
NpexBbp/ISIHE Ha NpaBaTa.

HeynpaxxHeHuTe npasa, B CPOKa 3a NpexBbpsisiHe Ha NpaBaTa Cce npeanarat 3a npoaaxba Ha
fiIBEH ayKLMOH, opraHu3unpaH ot bOb.

Bcsiko nuue, 3akynuno npaea, No BPeMe Ha ayKUMOHA MOXE [a MM ynpaXXHW, KaTo nogaae
3asBKa 3a 3anMuCBaHE HA aKuUMK, [0 U3TMYaHE HA OnpeaesieHMsl CPOK 3a 3anucBaHe Ha
aKkuuure.

2.9. YCNoBuA 1 AATA HA NPUKJTHOUBAHE HA NMPEANIATAHETO

AKO [0 KpalHMS CPOK Ha noanuckaTa He 6baaT 3anMcaHn BCUYKM NPEeASIOXEHN akumm, HO ca
3anucann 1 nNnateHu Har-manko 40,000 (YeTupuaeceT Xunsamn) akuum, noanMckaTta ce cuymTa
3a YCNewHOo MpUKYMna U KanutansT Ha ,JlaBeHa” ALl we ce yBenuuum O pa3Mepa Ha
3anucanuTe (BKIOYMTENHO 3arn/iaTeHn) akumm 1 yBeNMYeHWETO Ha KanuTarna B TO3U pasMep
ce pernctpmpa B TbproBCKust pernctbp KbM AreHuus no snuceaHuata, L, KOH n bOBb.

KpalHUSIT CPOK 3a 3amnMcBaHe Ha akuuy OT MpUTEXaTenuTe Ha npaBa € [AEeHsT, cneasaly
n3Tn4YaHeTo Ha 15 (neTHageceT) paboTHWU [AHWM, CYMTAHO OT KparHaTa AaTa 3a NPEXBbprISHE
Ha npaBa. B cnyyai, ye KpalHMAT CPOK 3a 3anMnCBaHe Ha akuMK U3Thya B HepaboTeH AeH, TO
3a KpallHa faTa 3a 3anucBaHe Ha akuuuTe Ce cyuTa MbpBUST cneagaly paboTeH AeH. AKO
Bcuukn 53,330 (netaeceT v Tpu Xvnagu Tpucta u TpuaeceT) 6post akumm 6baaTt 3anmcaHn m
nnaTeHn nNpeau KparHuWs CPoK Ha noanwckata, ,JlaBeHa” Al 0bsiBsiBa NpeKpaTsiBAHETO W,
yBegomsiea KOH B cpok Ao 3 (Tpu) paboTHM AHM M npeanpueMa HeobxoaMmmTe AEUCTBUS 3a
perucTpvpaHe Ha yBesIM4eHNETO Ha KanuTana v HoBUTe akumm B Tbproeckus pernctop, LA,
K®H n bOB.

YBennyaBaHeTo Ha Kanutana C npaBa M3KI4YBa Bb3MOXHOCTTA 3a 3aMMCBaHe Ha noseye OT
npeanoxeHute akuuw. ,JlaseHa” ALl we ysegomn KOH B cpok ao 3 (Tpu) paboTHM aHW OT
NPUKIIOYBAHE Ha NOANMCKATa 3a HEMHOTO NPOBEXAAHE M pe3ynTaTuTe OT Hesl, BKIIOUUTENHO
3a 3aTpyAHeHUs, CNopoBe M Apyrn NogobHM Npu TbpryBaHETO Ha NpaBaTa U 3anvMcBaHETO Ha
akuuure.

B 7 (cepem) oHEBEH CPOK OT MpUK/OYBAHETO Ha npeanaraHeTo, ,JlaBeHa” ALl we n3npatm un
yBegomnenne ao KOH m BO6 OTHOCHO pe3ynTata OT HEro, CbAbpXawo WHbOopMaums
OTHOCHO AaTaTa Ha NpuKIoYBaHe; obwwms 6poi 3anucaHy akumm; cymaTta, noslyyeHa cpeLly
3anMcaHnTe akuuu; pasMepa Ha KOMUCUMOHHUTE Bb3HArpaXaeHus u Apyru pasxoau mno
npeanaraHeTo, BKIOYUTENHO W NMaTeHuTe Takcu. KbM yBeaoMNeHMeTo EMUTEHTBT e
NPUIOXKN U3NCKBAHUTE OT 3aKOHA AOKYMEHTU.

B cblms cpok, nocoveHnTe obcTosaTencTea we 6baaTt onoBecTeHu vpe3 nybnvkaumm BbB B-K
.bbnrapus gHec" n B-k ,Kanutan Daily" n Ha WHTEpHET CTpaHuuaTa 3a aKUMOHEpUTE Ha
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JlaseHa” Al (www.lavena.bg) u WHTEpHET CTpaHuuaTa Ha WHBECTULUMOHHUS MOCPeaHMK:
www.benchmarkconsult.bg

B cnyuaii, ye 0O KpalHMS CPOK Ha MoAnuckaTta He 6bAaT 3anMcaHy akUMKU [0 MUHMMANTHUS
pa3mep oT 40,000 (yeTnpuaeceT xunsav) akuum, yBeM4YeHNeTO Ha KanuTana e ce cuuta
3a HeycrnewHo. ,JlaseHa” Al we yBegommn KOH 3a pesyntaTta OT noanuckaTa Ao U3TUYaHETO
Ha 7 (cemeM) OHWM cnea KpalHusi M CpoK. B aeHs Ha yBedOMNEHMETO MO MpPeAXOAHOTO
n3peyeHune, cornacHo Yn. 89, an. 4 ot 3MNMNUK, EMMTEHTLT yBeaoMsaBa H6aHkaTa 3a pe3yntaTa
OT noanuckata M nybnnkyBa Ha MHTEpHET cTpaHuuaTta cn (www.lavena.bg) nokaHa Ao
nvuara, 3anuMcany akuum, B KosSiTo 06siBsiBa yCnoBusiTa M peaa 3a BpbluaHe Ha HabpaHuTe
cymn. okaHaTa ce 3asBsiBa 3a OMOBECTABaHE U B TbProBCKUS PerMcTbp No naptuaaTta Ha
EMuTeHTa n ce nybnukyBa B exegHeBHMUMTE Mo 4un. 92a, an. 2 ot 3MMUK, a nMeHHo
n3bpaHute ot EmuteHTa - B-K ,Bbarapua gHect u B-k ,Kanutan Daily". MNokaHata Ao
aKumnoHepuTe ce nybnukyBa M Ha MHTEpPHET CTpaHMuaTa Ha WHBECTUUMOHHUS MOCPEAHMK,
y4yacTBally B npeanaraHeto beHuMapk ®uHaHc Al (www.benchmarkconsult.bg). HabpaHute
CyMW Ce BpblUAT Ha nmuaTa, 3anmMcany akuum, B cpok Ao 1 (eanH) Mecey OT CbobLleHUETo,
3aeHO C HauucneHuTe oT HaHkaTa IMXBKU, aKo Ca Hanuvue Takumea. YCNOBMSATA M peabT 3a
BPbLLAHE Ha CYMUTE Ce CbAbpXKaT B NOKaHaTa KbM 3anucanute akumm nuua.

2.10. CLCTABHM NOAMNMUCKU

B HacToALWOTO npeanaraHe He ce AoMycKaT CbCTABHU MOAMUCKM.

2.11. NPOLIEC HA YBEAOMSABAHE HA KAHANAATUTE 3A PA3NPEAENSHATA CYMA U UHAUKALIMSA
AAJIN TbPTOBUSATA MOXKE AA 3ANOYHE NPEAU AA BbAE HAMPABEHO YBEAOMJIEHUETO

B cpok 3 (Tpn) paboTHM AHWM OT NpUKAOYBaHE Ha noanuckata, EMUTeHTLT yBegomsea KOH
OTHOCHO pe3ynTaTa OT Nyb6ANYHOTO nNpeanaraHe Ha akumMmMTe OT HacTosWwaTa eMncus.

HoBoeMuTMpaHaTa eMncns akummn ce BNUcBa B TbproBCKMSA PerncTbp, BoAeH OT AreHums rno
BMMCBaHMATa n ce peructpupa B L. PernctpaumaTa ce yaocroBepsiBa C u3gafeH ot L/ akr
3a perncrpauusita Ha eMmucusita, yaocToBepsiBal, obwms 6poi Ha akumuTe cnej
YBE/IMYEHNETO W AAHHW 33 aKLMOHepUTEe, NpUAomMIM akuum oT yBEIUYEHUETO.

AKunnTe ce permcTpupaTt no KJAMEHTCKM NOACMETKWU, Ha MMETO Ha npuTexaTenuTte CU, KbM
CMETKAaTa Ha MHBECTULIMOHHUA NOCPEAHUK, YPE3 KOroTo ChbLLUTE Ca 3anncaHu.

Mo wuckaHe Ha akKuunoHepuTte, CblUTE MOrat Aa nonyydyaTt [Aeno3nTapHu pas3nncky,
YOOCTOBEPABALLM MPaBOTO BbPXy 3anuMCaHUTE OT TAX akKuun, 4pe3 WHBECTULMOHHUA
nocpeaHnkK, KbM YMATO CMETKA B U ca OTKPUTUN TEXHUTE KJTMEHTCKN NMOACMETKMW.

CbrnacHo manckeaHeto Ha un. 110, an. 9 ot 3MMUK, EMUTEHTHLT e anbxeH B 7 (ceaem)
[HEBEH CPOK OT BMUCBAHE Ha YBEIMYEHMETO Ha KanuTasna B TbproBCKUS PErncTbp Aa Noucka
BMMCBaHe Ha HOBATa EMUCUS akuuu B permctbpa no un. 30, an. 1, T. 3 ot 3K®H, cnep KoeTo
[ia NoMCKa AO0MNYCKAHETO M 3a TbproBUs Ha perynvpaH nasap.

Cnen ponyckaHeTo A0 TbproBusi, akumMuTe OT yBEMYEHMETO Ha Kanutana Ha ,J1aBeHa” ALl
cBob0AaHO e ce TbpryeBaT Ha OcHoBeH nasap, CermMeHT akuumn Standard Ha BOB.

Bcekn akumoHep MOXe da nogage nopbyka 3a npogaxba Ha akumuTe, A0 NUULEH3MpaH
WMHBECTULUMOHEH MOCpeaHWK, @ BCEKM MHBECTUTOP, XXernaew Aa 3akynu akuum Ha ,JlaBeHa”
Al — nopbyKa 3a NOKynKa, Npuy crnassaHe u3nckBaHusaTa Ha Hapeaba NQ 38 3a u3unckeaHusTa
KbM AEMHOCTT@ Ha MHBECTULIMOHHUTE MOCPEAHNLIN.
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2.12, 3ANUCBAHE, NPEBULLABALLO PASMEPA HA NMOAMUCKATA U onuusl “GREEN SHOE” 3A
NMPEBULUABAHE HA NOAMUCKATA — HAJINYUE, PASMEP, NEPNOA U YCII0BUA

He ce npegBwxaa 3anMcBaHe Ha akuuK, NPEBULLIABALLO pa3Mepa Ha npeaBapuTenHO
onpegeneHMTe napaMeTpu Ha MOANUCKaTa M He € Hanuue onuusa ,green shoe” 3a
NpeBMLLIABAHE Ha Noanuckara.

3. LLEHOOBPA3YBAHE

3.1. LIEHA HA NPEQJIATAHE

EMUCMOHHaTaA CTOMHOCT Ha Bcska 1 (eaHa) akuusl OT YBEIMYEHMETO Ha KanwuTana Ha
»J1laBeHa” Al e 79 nB. (cepemaeceT v aeBeT nesa). EMMCMOHHATa CTOMHOCT € onpeaeneHa ¢
peweHne Ha CbeeTa Ha aupekTopuTe oT 02.06.2017 r. 1 e cbobpaseHa C pe3ynTtaTute Ha
APY>XeCTBOTO, C TeKyliaTa MasapHa KOHIOHKTYpa WM HMBATA Ha TbpProBUs C akUMUTE Ha
LPY>XECTBOTO npe3 nocneaHuTe 12 Meceua, Npean B3eMaHe Ha peLLEeHNETOo 3a onpeaensiHeTo
n.

CornacHo peweHneto Ha C[l, eMuUcMOHHaTa CTOMHOCT € oOnpeaeneHa KaTto CpeaHo-
npeTterfieHa UeHa 3a nocnegHute 12 Meceua, nNpeav gataTta Ha peweHueTo. B cneasawarta
Tabnuua ca npeacTaBeHN AaHHW 3a AHEBHaTa TbproBus npe3 12 meceua, npean 02.06.2017
r., T.e. 3a nepnoga 01.06.2016 — 01.06.2017 r.

Haii-Bucoka  Hai-Hucka CroitHocT npu  CToifHOCT npu

Data O6em O6oport . .
CToiiHOCT CToiiHOCT oTBapsHe 3aTBapsaHe

28.4.2017 19 2 050.00 115 100 100 115
26.4.2017 50 5000.00 100 100 100 100
20.4.2017 23 2292.99 100 99 99 100
27.3.2017 15 1470.00 98 98 98 98
24.3.2017 5 447.50 90 90 90 90
20.3.2017 20 1630.00 82 82 82 82
20.2.2017 37 3330.00 90 90 90 90
30.1.2017 20 1800.00 90 90 90 90
8.12.2016 40 4000.00 100 100 100 100
30.11.2016 16 1599.99 100 100 100 100
18.11.2016 219 18 834.00 86 86 86 86
14.11.2016 100 8500.00 85 85 85 85
8.11.2016 46 3818.00 83 83 83 83
31.10.2016 23 1891.50 86 78 78 86
28.10.2016 50 3500.00 70 70 70 70
18.10.2016 13 832.00 64 64 64 64
25.8.2016 10 710.00 71 71 71 71
22.8.2016 75 4 650.00 62 62 62 62

2.8.2016 10 620.00 62 62 62 62
21.7.2016 10 600.00 60 60 60 60
21.6.2016 20 1080.00 54 54 54 54

2.6.2016 66 3564.00 54 54 54 54

1.6.2016 100 5400.00 54 54 54 54

06wo: 987 77 619.98
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AKLMUTE Ha ApY>XeCTBOTO ce TbpryeBaT Ha OcHoBeH nasap, CermeHT akumu Standard Ha BOB.
CbrnacHo npegcraBeHaTa MHdbopMaunsa obwms 6pon M3TbpryBaHM KHWXa 3a nepuoga e 987
6posi, npeacrasnasawy 0.37% OT kanuTana Ha Apy»xecTsoTo. O6wuaT 06opoT peanusupaH
3a nocoveHusa nepvoa e 77,619.98 nB. WM3uncneHata cpegHo-npeTerfieHa uUeHa 3a
nocnegHuTe 12 Meceua e onpefeneHa Kato obwmsi obopoT 3a mepvofa € pasfdeneH Ha
06Wwms 6poit U3TbpryBaHU KHWXa. MonyyeHaTta cpeaHo-npeTerieHa LieHa 3a nepuoaa € 79
nB.

CnepBa fa ce vMa npeaBua, Ye e pasrnexaaH 12-meceyeH UCTOpUYECKM Nepuoa, Tbi KaTo
3a 6 Meceua Ha3aa Ha nasap ca U3TbpryBaHu eaga 229 6pos akumu, KOMTO CbCTaBnsiBaT no-
Manko ot 0.1% OT KanuTana Ha ApY>XeCTBOTO, KOETO € MPUETO 3a HeAOCTaTbYeH 06eM.

Mpean Aa 3anuwiaT akummM M Aa 3anaaTaT TaxHaTa eMUCMOHHATa CTOMHOCT, MHBECTUTOPUTE
cneaBa [ia 3aKynsT CbOTBETHMS Bpoli NpaBa Ha perynvMpaHusi nasap, opraHusvnpaH ot bOb, B
CpOKa 3a MpexBbp/isiHE Ha NpaBaTa UM Ha OpraHn3npaHus sIBEH ayKUMOH. Bcuukn pasxoau,
CBbp3aHN C MOKynKaTa Ha npasaTa, BKAOYMTENHO Ab/HKMMUTE B Ta3uM Bpb3Ka TaKCU U
KOMUCMOHHN KbM MHBECTULMOHHW MOCpeaHWUN, Ype3 KOMTO Ce M3BbpLUBA MOKYMKaTa, KbM
B®b n U, ab/mKkMMn 6aHKOBM TakKCU M KOMUCMOHHM, Ca 3a CMETKA Ha MHBECTUTOpUTE.

3a CMeTKa Ha MHBECTUTOpUTE Ca W CnedHuTe pa3xoauM BbB Bpb3Ka CbC 3alMCBaHETO Ha
aKuuuTe OT HacToslaTa EMUCUA.

e TaKCM U KOMUCUOHHW, AOAB/DKMMU Ha WHBECTMUUOHHMA NOCPEAHUK, YpPE3 KOWTO ce
3anncBaTt akununTe,

e [ObL/HKUMKU Takcu KbM L
e OBb/HKNMU Takcn KbM BOB;

e 6GAHKOBM TaKCU M KOMUCUMOHHM 3a napnyHUTE NpeEBOAN.

3.2. NMPOLEAYPA 3A ONOBECTABAHE HA LIEHATA HA NMPEOJIAFAHE

EMMCMOHHaTaA CTOMHOCT Ha Bcska 1 (eaHa) akuusi OT YBEIMYEHMETO Ha KanwuTana Ha
JlaBeHa” Al e 79 nB. (cepmempeceT u paeseT nesa). OnpegensiHETO Ha EMUCUMOHHATA
CTOMHOCT € OCbLUECTBEHO C pelleHVMe Ha CbBeTa Ha AMPEKTOpPUTE Ha APYXECTBOTO OT
02.06.2017 .

Cnep peructpaumsaTa 3a TbproBusi Ha HOBUTE akuum Ha EMuTeHTa Ha OcHOBeH nasap,
CermeHT akumm Standard Ha B®B, LeHaTa nNpu KOATO AafieH MHBECTUTOP 61 MOrba Aa 3aKynu
akumMm Ha ,JlaBeHa” Al we ce ornpegens OT AMHaMMKaTa Ha Masapa M CTPyKTypaTa Ha
TbPCEHETO M NpeAslaraHETO Ha KHMXKaTa.

3.3. MPABA HA HACTOSILLUUMTE AKLUIMOHEPU, OFPAHUYABAHE WM OTMSAHA HA TE3U NPABA U
MPUYNHU 3A TOBA

AKunnTe OT HacToslaTa eMucus ce npeanaraT npyu paBHU YCNOBUS HA BCUYKU KaTeropuu
MHBECTUTOPUN N HAMaA 3aA€NEH MUHUMaNEH pa3Mep, akuuMnm OT EMUCUATA, NPEAHA3HAYEH 3a
3annceBaHe OT onpeaeneHa Kateropma MHBECTUTOPMN.

HacToswoTo yBenuyeHne Ha kanutana Ha ,JlaBeHa” ALl ce n3BbplUBa, Ype3 M3gaBaHe Ha
npaBa. AKumMoHepuTe Ha ,JlaBeHa” ALl uMmaT NpaBo Aa NpuAodMAT akuum OT npeanaraHara
€MUCKS, CbOTBETCTBALWUM Ha TeXHUS ASn B KanuTana Ha EmutenTa. C uen aa ce obesneun
NpeauMCcTBOTO UM, B TsIXHa NOM3a Ce u34aBaT LUEHHN KHMXKa — ,npasa”.
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AKUMOHEpUTE, KOUTO XenasaT Aa YNpaXHHaT npaBaTa CW, MoraT fAa nofajar 3asiBKa 3a
3alncCBaHE Ha akKUuMnUTeE A0 U3TUYAHE Ha CPOKa, onpeaeneH 3a NpeEXBbpsAHE Ha NpaBaTa.

AKLMOHEpMU, KOUTO He XesnasaT Aa Ce Bb3Moa3sBaT OT NPaBoTO CUM Aad 3anuwaTr akuuu ot
npegnaraHaTa eMucus, MoraT Aa nNpodajaT usgafeHuTe B TAXHa Non3a npasa, A0 U3TuyaHe
Ha CpoKa, ornpefeneH 3a rnpexsbpfisHe Ha npasaTa. paBaTa ce TbpryBaT Ha peryimpaHus
nasap Ha bo®b.

Bcekun akunoHep MOXe Aa NpexBbp/iv NPaBOTO CY, KaTo nofaje HapeXXaaHe 3a npo,qa>|<6a no
MHBECTULUMOHHNA NOCPeaHuWK, No YnATO cMeTKa B LIl ca pernctpupaHu rnpasaTa.

Bcsiko nuue, 3akynuno npaBa, B CPOKa 3a NMPEXBbLPJISIHE Ha MpaBa, MOXE Aa MM YMNpaXKHM,
KaTo rnojaje 3asiBka 3a 3aMnvcBaHe Ha akuuu, A0 M3TMYaHe Ha OonpefeneHusi CPoK 3a
NpexBbpsisiHE Ha NpasaTa.

HeynpaxkHeHMTe NpaBa, B CpOKa 3a NpexBbp/isiHe Ha NpaBaTa ce npeanaraT 3a npogaxba Ha
sIBeH ayKUWOH, opraHu3upaH ot b®b.

Bcsiko numue, 3akynuno npaBa, MO BPEME Ha ayKUMOHa MOXe Aa MM yrnpaXXHW, KaTo noaaae
3asiBKa 3a 3anMuCBaHe Ha akuuKu, A0 M3TMYaHE Ha OfpedeneHns CPOK 3a 3anucBaHe Ha
akuuure.

3.4. HAIMMME WM NNNCA HA 3HAYUTEJIHO HECBOTBETCTBME MEXAY LEHATA HA
nYyBJINMHOTO NPEANIATAHE WU E®EKTUBHUTE KACOBM PA3XOAW 3A YJIEHOBETE HA
AOMUHUCTPATUBHUTE, YMNPABUTE/IHUTE WINW HAAOA3OPHU OPrAHW WIN BUCLUETO
PBKOBOACTBO WIN CBbP3AHU JINLUA, 3A LEHHUTE KHNXXA, NMPUAOBUTU OT TAX B CAEJIKM
MPE3 NOCNEAHATA TFOAMHA, WIN KOUTO TE UMAT NPABO [OA NPUAOBUAT, KAKTO M
CPABHEHME C NMYBJIMYMHOTO MM YYACTUE B NPEAJIOXXEHOTO MYBJINMHO MPEAJIATAHE U
NMAPUYHUTE YYACTUA HA NOAOBHU JINLIA.

HaMa 3HauMTenHo HeCbOTBETCTBME MeXAy LUeHaTa Ha nybnuyHoTo npegnaraHe u
eeKTUBHMTE KaCoBM Pa3xOau 3a YfieHOBETE Ha aAMUHUCTPATUBHUTE, YNpaBUTENHUTE UK
HaZA30pHN OPraHn UM BUCLLETO PbKOBOACTBO Ha EMUTEHTa unm CBbp3aHu nvua, 3a UeHHUTEe
KHWXa, Npuaobutn ot TaX B CAENKN Npe3 nocneaHaTta rognHa, unvM KouTo Te MmaT npaso Aa
npnaoousT.

4. MNACUPAHE U NOEMAHE

4.1. AHO®OPMALIMSA 3A KOOPAMHATOPUTE HA ITOBAJIHOTO NPEAJIATAHE
EmMucusaTa He e npeaMeT Ha rnobanHo npeasaraHe.

4.2. AUHOOPMALIMA 3A BCUYKN ATEHTU MO NNALLAHUATA U ENO3UTAPHU ATEHTU

baHkaTa, B KOATO We 6bae OTKpuTa cneumanHata HabupaTenHa CMeTKa, Mo KOATO e ce
BHAcCs €MUCMOHHATa CTOMHOCT Ha 3anncBaHWUTE akumu, Le 6bae nocoyeHa AOMbIHWUTENHO B
cbobLieHneTo 3a NybnnyHOTO NpegnaraHe no yn. 92a ot 3MMLUK.

[leno3nTapHa WHCTUTYLUMSA OTHOCHO MpedsiaraHUTe akuuv U CBbp3aHUTE C TAX Mpasa €
JLeHTpaneH genosutap” ALl, CbC ceganule v agpec Ha ynpasnenue: rp. Cobwms, yn. ,Tpu
ywmn” NC 6, eT. 4.
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4.3. NHOOPMALMUSA 3A CYBEKTUTE, CbI/IACABALLUM CE A NMOEMAT EMUCUATA HA BA3A HA
TBbPA AHIAXXMMEHT. UHOOPMALUMA 3A CYBEKTUTE, CBIJIACABALLU CE OA TNJIACUPAT
EMUCUATA. UHOOPMALIUA 3A YCJIOBUSITA NMPU NMOEMAHE U YCNTOBUATA NMPU NJIACUPAHE.

YMbAHOMOLLEH MHBECTULIMOHEH MOCPEAHUK, KOMTO Aa 06CNyXu YBENNYEHMETO Ha KanuTana
Ha ,JlaBeHa” A/l, upe3 u3gasaHeTo Ha akuuu, e UM ,beHuMapk ®unHaHc” ALl cbC cepanvule m
aapec Ha ynpasnenue: rpag Codus, paiioH ,Jlo3eHel”, yn. ,.Bucksp nnannHa" NQ 19, et. 2.

4.4. KOrA E UNu LWE BbAE NOCTUIHATO CMOPA3YMEHUE 3A MOEMAHE
He ca Hanuue foroBopeHoCcTn Mexay EMuTeHTa v apyr CY6eKT 3a NOEMaHE Ha eEMUCKATA.

NN ,BbeHuMapk ®OuHaHC” ALl Wwe nofoXun ycunums 3a nnacMpaHe Ha emucusTa, 6e3 TBbpa
aHrAXXMMEHT 3a onpejeneH pe3ynTtart KbM EMuTeHTa.

HacTosiwaTta eMucns akumMmn He e MoeTa WM rapaHTMpaHa oT TPeTW SiMua U He CbluecTByBa
0cobeH MnaH Ha pas3npoCTpaHEHME WM Ha AUCTPUOYLUMSt Ha LEHHUTE KHWXKa Mexay
Pa3IMYHN MHBECTULIMOHHW NOCPEAHULM.

VI. AONYCKAHE 10 TbProBus n AOroBoPEHOCTU 3A TbProBus

1. MHAMKAUMA AOANMU LUEHHUTE KHWKA LWE BbAAT OBEKT HA KAHAWOATCTBAHE 3A
AONYCKAHE 10 TbPIOBUSA HA PETYJIUPAH NMA3AP. [TOCOYBAHE HA BbIMPOCHMSA MA3AP.

CbrnacHo u3nckesaHeTo Ha yn. 110, an. 9 ot 3MMUK, EMUTEHTLT e anbxeH B 7 (ceaem)
[HEBEH CPOK OT BMNWCBaHe B TbproBCKMS PErncTbp Ha YyBE/IMYEHWETO Ha KanuTana, B
pe3ynTaT OT M3[JaBaHe Ha HacTosAWaTa eMUcUMs akuuu, Aa Moucka BMMCBaHE Ha HoBaTa
eMmcns akumm B peructbpa no uyn. 30, an. 1, 1. 3 ot 3KOH, cneg koeto da nowcka
AOMNYCKaHeTO W 3a TbproBusi Ha perynnpaH nasap.

B n3nbsHeHMe Ha NocodeHOTO 3aabimkeHue ,JlaBeHa” Al we nogaae 3assneHue o bOb 3a
[OMNyCKaHe Ha akuumTe OT HacCTOSWOTO YBE/IMYEHME Ha KanuTasa Ha APYXeCTBOTO A0
Tbprosusa Ha OcHoBeH nasap, CerMeHT akummn Standard Ha BOB.

B pewenwneTo cu, CbBeTHT Ha AvpekTopuTe Ha bOb onpeaens HayanHaTa gaTa, OT KOATO e
ce TbpryeaTt akumuTe.

du3nyecko WM IPUANYECKO NNUE, KOETO >Xenae Aa 3akynu WM npogafde akuuvu oT
HacTosWwarta eMnucus, cneasa Aa CKI4YM AOroBop C IMUEH3UPaH MHBECTULMOHEH NMOCPeaHNK
M Aa nogafe nopbuka 3a MOKynkKa, pecnekTUBHO 3a npoaaxkba Ha akuum, Npu CbOTBETHO
CnasBaHe Ha M3MckBaHuaTa Ha 3MN®U 1 Hapeaba N238 3a nsnckBaHMsITa KbM AEMHOCTTA Ha
WHBECTULMOHHUTE NOCPEeaHNLN.

2. PErYNIUPAHU WU PABHOCTOWHW NA3APU, HA KOUTO BEYE CA JJONYCHATU 3A TbProBus
LEHHM KHUXXA OT CbLUUA KJIAC.

KbM HacToslIlUMsi MOMEHT, LEHHM KHWXa, C eMUTEHT ,JlaBeHa” Al OT cblMa Knac, Kato
npegnaraHUTe C HacToSWMS OOKYMEHT akuuu, ca AOnycHaTW A0 TbproBus Ha perynvpad
nasap.

Cnen YCNELWHO TMpUKIKOYBAaHE Ha MNOANMUCKAaTa, EMUTEHTLT e noucka AornyckaHe Ao
TbpProBmga Ha HaCToslaTa EMUCUA aKUMKN €AUHCTBEHO Ha PErynnpaHna nasap, opraHm3npatH

¢ \.-3
P
'Y cTp. 51



(&

Lav e n a JOKYMEHT 3A NPEANAFAHUTE AKUMW ,, JIABEHA™ Al — YBENIMYEHWE HA KAMUTANA

SINCE 1962

oT B®B. KbM HacToALWMS MOMEHT BCUYUKM U3aaaeHu oT ,JlaBeHa" A/l 0BUMKHOBEHM akLUKU ca
AonycHaTtn oo Teproeust Ha OcHoBeH na3ap, CermeHT akumu Standard Ha BOB.

3. MHOOPMALMSA 3A EAHOBPEMEHHO NYBJIMYHO WM YACTHO MJIACUPAHE HA CbLUMSl WU
APYT KJIAC AKLIMWN/ LEHHW KHV)KA HA EMUTEHTA.

HaMa akumm OT CbluMs Knac, 3@ KOUTO MMa NOAMMCKA MM Ce MiacuMpaTt YacTHO MW LiEHHM
KHMXKa OT ApYr Knac 3a Ny6JMYHO MM YacTHO MiacupaHe.

4. [AHHM 3A CYBEKTUTE, KOMTO WMAT TBbP AHIAXXMMEHT [A [AEACTBAT KATO
NOCPEAHMLWN HA BTOPUYHWUA NA3AP, MPEAOCTABSIAKA JINKBMAHOCT, YPE3 LEEHUTE HA
TbPCEHETO U NPEAJIATAHETO.

Hama ckioueHn orosopu Mexay Opy»KeCcTBOTO — eMUTEHT M MHBECTUUMOHHW NoCcpeaHuUn,
KOUTO Ce 3aAb/KaBaT Aa ocurypsasat JIMKBUAHOCT.

5. CTABUNN3ALNSA

EMUTEHTLT He e fJan onuua 3a NpeBMLIABAHE pasMepa Ha npeasiaraHeTo U He ce
npeasvkaaT AeNCTBMS 33 LEHOBO CTabunsnpaHe BbB Bpb3Ka C NPeasiaraHero.

VII. NPOAABALLN ABPXATEJIN HA LLEHHU KHM)KA

1. [1IAHHMW 3A CYBEKTA, NPEONIATALL, 3A NPOAAXBA LLEHHUTE KHUXKA.

BcvukM akumMm OT yBENMYEHWETO Ha KanuTasa ce npeanarart 3a 3anucBaHe OT MMETO U 3a
CMeTKa Ha EMuTeHTa.

2. BPOSAT M KJIACA HA LEHHUTE KHW)XA, KOUTO CE NPEAJIATAT OT BCEKU OT NPOAABALLMUTE
ABLPXXATENIN HA LLEHHWU KHMXA

3a 3anucBaHe ce npeagnara usnata emmcns akumm — 53,330 (neTaeceT v Tpu Xunsan Tpucta
n Tpuaecet) 6pos.

3. CNOPA3YMEHMSA 3A 3AMPA3SIBAHE HA KAMUTAJIA

KbM MOMEHTa Ha M3roTBSIHE HA HAaCTOALWMSA OOKYMEHT HAMa CKK0YeHM CnopasyMeEHUA 3a
3aMpa3gdBaHe Ha Kanutana.
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VIII. PA3XOAN HA EMUTEHTA HA LLEHHUTE KHUXXA.

B Tabnuuata ca NOCOYEHW OCHOBHUTE pasxoan, npsKo CBbpP3aHKN C O6CJ'IY)KBaHeTO Ha
EMUCKATA aKUnn.

Bcnukn nocoveHn no-gony pasxoam ca 3a CMeTKa Ha ApPY>XeCTBOTO.

Pazxogn no o6ci1y)xBaHe Ha eMucHusTa Cyma B NB.

1. Takca 3a NnoTBbpPXXAaBaHe Ha NPOCMEKT 4,914

2. MNpuceosiaHe Ha ISIN koA Ha eMmcus nNpasa 72

3. MNy6bnukauum n onosectsBaHe Ha CbobLieHne no un. 92a 1,300

(NporHo3Ha CTOMHOCT)

4. Perucrtpaums Ha emucus npasa B LU 2,007

5. Pernctpaumst Ha eMmmncust obMkHOBEHM akumm B LU/, 2,007

(NporHo3Ha CToMHOCT)

6. Perncrpaumsa Ha eMucms 06MKHOBEHW akumu Ha BOb 500

7. ObsiBsiBaHe Ha pe3ynTaTuTe OT yBENNYEHNETO 500

(nybnukaumm — NporHo3Ha CTOMHOCT)

8. Bb3HarpaxxaeHue 3a MHBECTUUMOHHUS NOCPeaHUK 15,000
ObLLO: 26,300

lopenocoyeHunTe pa3xoau Bb3nu3aT Ha 0.49 nB. Ha akums rnpu 100% ycnewHo 3anuceaHe,
cboTBeTHO 0.66 NB. NpY MMHMMAsNHO 3anMCBaHe U ce noemat ususno ot ,JlaBeHa” Al. 3a
CMETKA Ha MHBECTUTOPUTE Ca pa3XxoauTe Mo CK/I0YBAHE Ha CAENKUTE C aKkuMu Ha peryivpaH
nasap, B T.4. KOMUCMOHHW Ha WHBECTUUMOHEH MOCPEeAHWK W ApPYrn TakCW, ako He ca
BK/IIOYEHM B KOMUCMOHHATA Ha nocpeaHuka (Takcu Ha bOb u LA).

HeTHuTe noctbnneHns oT nNybnnM4HOTO npeanaraHe Mo HacToswata eMUcus akuum oT
yBENIMYEHNETO Ha KanuTana, cnea npucnagaHe Ha pasxoau no obcnyxsBaHe Ha eMucusaTa ca
B pa3Mep Ha 4,186,770 nB., B ciiyyait Ha 100% 3an1cBaHe Ha NocoYeHaTa eMUCHKS.

B cnyyait, ye emmncusTa 6bae 3anucaHa Ha MWHUMANHO NpeaBWAEHWSI pasMep, HETHWUTE
nocTbnneHns we 6vaaT B pasmep Ha 3,133,700 n..

CnegBa pga ce vMa npeaswua, Ye pasxoauTe 3a perucrtpauns Ha emucmaTa B L He ca
(vkcupaHa cyMa, a ce onpeaensit cbrnacHo Tapudgata Ha LU, Ha 6a3a 6poit LeHHU KHuXa.
B nocoyeHuTe no-rope pa3xoau € B3eTO NpeaBuA 3anucBaHETO Ha BCUMYUKU MpPeanoXeHu
53,330 6pos akuuu.
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IX. PASBOAHSABAHE (HAMANSIBAHE) CTOMHOCTTA HA AKLIMUTE

EMucHATa akumm OT yBeIMUYEHNETO € eMUCUS Ha CbLUMS KNac akuMW KaTo HacToAWNTE akumm
Ha EMWTEHTa, CbC CbWwMTe NpaBa Ha OOWKHOBEHWUTE aKLUWW. Tovi KaTo akununTe, cnen
EMUTUPAHE LLE 6baaT YacT OT KanuTana Ha APYXeCTBOTO, CneaBa Aa Cce MMa npeasui, 4e
e € Hanuue pasBogHABaHE Ha KanuTtana Ha APY>XECTBOTO, B PE3YyNTAaT Ha EMUCUATA.

Pa3BoaHABaAHETO Ha KanuTana ce pa3rnexaa B ABa acrekra: HamansiBaHe Ha nedanbaTa Ha
06MKHOBEHA aKLMa U HaMansBaHe Ha 6anaHcoBaTa CTOMHOCT Ha OBUMKHOBEHA aKUMS.

B cnemBawata Tabnuua e npeactaBeHa MHGOPMaUMS 32 aHanM3a MO OTHOLUEHWE Ha
Pa3BOAHSIBAHETO B [IBE HaMpaBNeHWsl: pa3BoOAHABAHE Ha 6anaHcoBaTa CTOMHOCT M
Pa3BO/IHSIBAHE 3a CbLUECTBYBALLUTE AKLMOHEPU, B Clly4Yal, Ye He Cce Bb3Mon3BaT OT NpaBoToO
CY Ha y4yacTue B YBE/TMYEHUNETO.

aieq emmucndra

npean onen emncnaTa
PA3BOAHSABAHE emicnara  (100% yorex) (py MUHUME/THO

3anuceaHe)
Cyma Ha aktusuTe (Npean eMmcusTa) 23 567 23 567 23 567  Emucionra
+ HETHW NOCTBbMIEHUS OT EMUCUSITA 0 4 187 3134 crodroct Ha
CyMa Ha 3a/ib/hKeHVSITa 14 178 14 178 14 178 ”"’;j j;j””
banaHcoBa CTOMHOCT HAa HETHUTE aKTUBM 9 389 13 576 12 523
bpou aKLmm 267 320 307 79.00
BanaHcoBa CTOMHOCT Ha efHa aKuus 35.21 42.43 40.84
PaszBogHsaBane Ha 6anarHcoBara _ -43.79 20.49% 15.98%
CTOHHOCT HAa aKUna /a5 46.30% 48.31%
Pa3BogHsABaHe Ha y4acTHETO Ha n/a 17% 13%

CbLYeCcTByBalynNnTe aKyynoHepH

3a n3uncneHnsTa e nsnonssaHa nocsegHata HanuvyHa duHaHcoBa MHMOpMaumMs, a UMEHHO
OT MeXAMHHUSA nHansuayaneH otyet koM 30.06.2017 r.

BanaHcoBaTa CTOMHOCT Ha akuuuTe npean yeBenuyenueto (35.21 nB.) € no-HUCKa OT
E€MWCMOHHATa CTOMHOCT Ha akuuMuTe Mpu yBENMYeHneTo Ha kanutana (79 ne.) ¢ 43.79 ns..
banaHcoBaTa CcTOMHOCT Ha akuumTe cnep 100% ycnewHo yBEeNMYeHUe Ha KanuTana we e
42.43 n.., T.e. ¢ 20.49% no-BMCOKa OT Ta3u Npeay YBENYEHWETO, a NPU MUHUMANHO
3anuceaHe we e 40.48 nB.., T.e. ¢ 15.98% no-Bncoka. OT BCMYKO Ka3aHO A0 TYK cneaiga, 4ye
He ce HabnogaBa pa3BOAHSIBAHE Ha KanuTana no oTHoweHue Ha 6anaHcoBaTa CTOMHOCT B
pe3ynTaT Ha yBEeNNYEHMETO Ha KanuTana.

HanpaBeH e aHanu3 Kakeo LWe 6bae HenocpeaCTBEHOTO pPa3BOAHSIBaHE 3a CblUECTBYyBalLMTe
aKUMOHEPU, aKO He YMNPaxHAT nonarawmrte MM ce npasa Npu HacTosALWETO yBeNn4yeHue.
AHanu3bT coun, ve npu 100% ycnewHoCT Ha eMucusTa, HenoCpPeACTBEHOTO Pa3BOAHSIBaHe
3a CbLEeCTBYBalUMTE akumoHepn we 6bae B pa3mep Ha 17%, a npu 3anucBaHe Ha eMUCUSTa
Ha MUHWMaNHKSA Npar, HENOCPEeACTBEHOTO pa3BoAHsBaHe Le 6bae B pa3mep Ha 13%.

CnegBa pa ce uMMa npeaBui, Ye WHTEpecuTe Ha aKUMOHepUTe ca 3aluTeHu oT
npegocTaBeHaTa Bb3MOXHOCT A 3anuvwaT oOT  HacToswata EeMUCuUsl, Kakto WU oT
Bb3MOXHOCTTa Aa 6bAaT KOMMEHCMpaHM Ype3 npogdaxbata Ha nonaralwmute UM ce npasa, B
CNlyyal, Yye pellaT Aa He ce Bb3Mon3BaT OT MpeaocTaBeHaTa Bb3MOXHOCT Aa yyacTBaT B
YBE/IMYEHMETO Ha KanuTasa, Ype3 yrnpaxKHsiBaHe Ha npaeaTa uM.
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X. AONMBJIHUTENTHA UHO®OPMALIUA

1. N"HOOPMALINS 3A CTOMEHATU KOHCYJITAHTU

B HacTodAwMa [OKYMEHT 3a npeanaraHMte akumMm Ha JlaBeHa” A[l He ca BK/IOYEHU
N34BNEHNA, AOKNaAun WUNU Apyrn €KCnepTtHu CtaHOBULLA 3a npeasiaraHnTeE LEHHWU KHUXa,
OCBEH TE3MN Ha EKCNEPTUTE U3rOTBUIN NMPOCMNEKTA.

2. AAPYTA OAUTUPAHA UHOOPMALIUSA

B HacToAWmMAT AOKYMEHT 3a NpeaniaraHMTe akuumn He e BKtoYeHa apyra nHdopmaums, KosSTo
na € oauTupaHa Unn npernegaHa oT onpeaesieHn No 3akKoH OAUTOPU.

B HacTosilumaT [OKYMEHT 3a npeanaraHuTe akuum He € BKIYeHa MHdopMaums, KosTo e
NpeaocTaBeHa oT TPETU nuLa.

3. NHOOPMALUA 3A EKCNEPTUTE, U3rOTBUJIN AOKJIAA, U3ABJIEHUE WU CTAHOBMWLLE

B HacTosLMS [JOKYMEHT, KaKTO U BbB BCUYKM CbCTaBHM YaCTW Ha MpocrekTa Ha ,JlaBeHa”
A[l, He ca BK/IOYEHWN W3SIBNEHUS, AOKNAAM WM CTaHOBULLA HA EeKCNEePTU U CbOTBETHO
M3NCKBAHETO 3a NPEAOCTaBsIHE Ha MHGOPMaLIMS 3a TE3WN NMLA € HEMNPUIOXMMO.

4. AHOOPMALIMA 3A TPETU JINLA

B HacToswms [JOKYMEHT 3a npeanaraHuTe akuuW, KaKTO U B LENUAT MNPOCMEKT He €
M3non3BaHa Apyra nHdopMaLms, BKITHOYUTENTHO U3SIBNIEHUSA, AOKNAAN UK CTAHOBWLLIA, KOUTO
[a Ca M3roTBEHW OT TPETM SMLA U CbOTBETHO M3WUCKBAHETO 3a MHMOPMaLMS 3a CbLUMTE €
HENPUIOXNMa.
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5. U3TOYHMLMU HA AOMBJ/IHUTENTHA UHOOPMALIUA

NHBecTUTOpMTE MOraTt Aa nosyyaT Hactoswms [OKYMEHT 3a npeanaraHuTe akuuu, KakTo m
PermcrpaumnoHHust AOKyMeHT 1 Pe3tomeTo, yactu oT MpocnekTa 3a yBennyeHne Ha KanuTana
C eMUCKs akumm Ha ,JlaBeHa” A[l, KakTo 1 gombaHUTENHA MHdopMaums 3a ,JlaBeHa” ALl 1 3a
nybnn4HO NnpeanaraHnTe LEHHU KHMXA OT:

A) B O®UCA HA EMUTEHTA:
9700 LUYMEH, UHOAYCTPUAJTHA 30HA, N.K. 114
TEN. +359 54 850144
®AKC +359 54 850119
B) B O®GUCA HA ANPEKTOPA 3A BPBb3KN C UHBECTUTOPUTE:
9700 LUYMEH, UHAYCTPUAJIHA 30HA, N.K. 114
LVPEKTOP 3A BPBb3KMW C UHBECTUTOPUTE: TAHSAA UBAHOBA METPOBA
TEN. +359 54 850144
®AKC +359 54 850119

e-mail OFFICE@LAVENA.BG

B) HA AAPECA HA YMb/IHOMOLWEHMA [OA OBC/IY)XBA YBEJIMMEHUETO HA KAMWTANA
MHBECTULMOHEH NOCPEQHMK:

»~BEHUMAPK ®UHAHC"” A}
1407 Coowus, yn. ,BUCKAP MJIAHUHA"” N2 19, ET. 2

JINLA 3A KOHTAKTU: EBEJIMHA AHEBA-TOHYEBA, MAPUHESA MELLIAPOBA
TEN. +359 2962 54 05

E-MAIL: ANEVA@BENCHMARK.BG, PESHAROVA@BENCHMARK.BG
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[onynoanucannte, EBenvHa AHeBa-TOHYeBa — WHBECTWLMOHEH KOHCYNTaHT W WeenuHa
MnueBa — IOPUCKOHCY/IT, B KA4YECTBOTO CW Ha CbCTaBUTENM Ha TO3W AOKYMEHT, AeKiapupame,
4e JIOKOMKOTO HW € M3BECTHO W CNeA KaTo CMe MOMoXWAM HeobxoauMmata rpuxa M BCUYKK
pasyMHM ycunus Aa ce yBepuM B TOBa — CbAbpxallaTa ce MH(OpMauus B HaCTOALWMS
[IOKYMEHT € BSipHa W MbiHa, KaTo OTrosaps Ha (akTUTe W He CbabpXa NpOoMycK, KOWTO e

BEPOATHO Aa 3acerHe HelHus CMUCHA.

1 M3roTBunu JJOKYMEHTA 3A NPEAJIATAHUTE AKLIUK:

nuHA Al
EBlénHHA HEBA-TOHYEBA
MHBECTULIMOHEH KOHCYJITAHT
MM, BEHYMAPK ®UHAHC” AL}

f L
VIB[%MHA WNuEBA
HOPUCKOHCYNT

N ,BEHYMAPK ®UHAHC"” A[Q
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[OOoNnynoaAnUCAHUTE NIMUA, B KAYECTBOTO CM HA MPEACTAB/SBALUM [PY)XECTBOTO,
CbOTBETHO MHBECTUMLUMOHEH MOCPEAHWK ,BEHYMAPK ®WHAHC” A[l C NOANWCUTE CW,
nonoxenn <6 -0% 2017 r., OEKJIAPUPAT, YE [JOKYMEHT 3A MPELSIATAHWUTE AKLMKN
OTroBAPSA HA U3BUCKBAHMATA HA 3AKOHA.

3A ,J1ABEHA"” Al:

KOHCTAHTMH AAlMKTPOB LLIANAMAHOB

MPEACEAATEN HA CO4 M U3MBbAHWUTENEH AUPEKTOP HA ,JIABEHA" A[]
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