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PEMrMMCTPALLMOHEH NJOKVYMEHT
3A YBEJINMEHME HA KANMUTAJIA C EMUCUA OBUKHOBEHU AKLIMM HA
AKLMOHEPHO APY)XECTBO

PETMCTPALUMOHHMAT  OOKYMEHT CbAbPXA CbLUECTBEHATA WH®OPMALMA OTHOCHO EMMUTEHTA
JIABEHAY A[l, KOATO E HEOBXOAMMA 3A B3EMAHE HA WHBECTUUMOHHO PELUEHWE, BKTFOYUTENHO
OCHOBHWUTE PWUCKOBE, CBbP3AHM C [PY)XXECTBOTO W HEFOBATA [EWMHOCT. B WHTEPEC HA
WHBECTUTOPUTE E [OA CE 3AMO3HAAT C MPOCMEKTA HA ,JIABEHA" Al B HEFOBATA LUSIOCT -
PETMCTPALUMOHEH AOKYMEHT, JOKYMEHTA 3A MPEANATAHUTE LIEHHW KHWXKA W PE3IOMETO MPEAOV OA
B3EMAT PELLUEHWE 1A MUHBECTUPAT.

KOMUCHATA 3A ®UHAHCOB HAA3OP E NOTBbLPAWIA TO3U PETMCTPALMOHEH JOKYMEHT, HO
TOBA HE O3HAYABA, YE OAOBPSIBA WM HE OAOBPABA MHBECTUPAHETO B NMPEAJIATAHWUTE
LEHHU KHW)XA, HUTO, YE HOCU OTrOBOPHOCT 3A BEPHOCTTA HA NPEACTABEHATA B HEIO
WHOOPMALINA.

YNEHOBETE HA CbBETA HA AWPEKTOPUTE U MPOKYPUCTUTE HA EMUTEHTA, OTTOBAPAT COJIMAAPHO 3A
BPEAWTE, MPUYMHEHWN OT HEBEPHU, 3ABNTYXXAABALLM UM HEMBIHW JAHHM B LIENNS PETUCTPALMOHEH
JOKYMEHT. CbCTABUTE/IMTE HA ®UHAHCOBUTE OTYETW HA EMWUTEHTA OTIOBAPAT COSIMOAPHO C
JIMUATA NO MNPEAXOAHOTO W3PEYEHME 3A BPEAW, NMPUHYMHEHW OT HEBEPHW, 3ABJTY>KAABALLWN WA
HEMb/IHW JAHHW BbB ®UHAHCOBUTE OTYETU HA EMUTEHTA, A PETUCTPUPAHUAT OAUTOP HA EMUTEHTA
— 3A BPEAWUTE, NPUYMHEHW OT OOUTUPAHUTE OT HEIO OTHETW.
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N3N0N3BAHU AEOGUHULIMM U CbKPALLEEHUS

A3 — AreHUMA MO 3AETOCTTA

ACCI — AIMVHUCTPATUBEH Cb/l - COous rPAL

BHB — Bb/ITAPCKA HAPOOHA BAHKA

B®b — EbrAPCKA ®OHA0BA BoPCA — Cooung AL

BAC — BbPXOBEH AIMUHUCTPATVBEH CbA,

BKC — BLbPXOBEH KACALIMIOHEH Cb/

EMMTEHT, APY)>XECTBOTO — ,JIABEHA" AL]

3MANLK — 3AKOH 3A NYBANYHOTO MPEAATAHE HA LEEHHWUTE KHIDKA
3MPU — 3AKOH 3A NA3APUTE HA ®MHAHCOBM NHCTPYMEHTH

3KIMO — 3AKOH 3A KOPMOPATMBHOTO NOAOXOAHO OBJIATAHE
3AADJ1 — 3AKOH 3A JAHBLMTE BbPXY JOXOAMTE HA OU3NHECKUTE JINLA
K®H — KoMncusi 3A ®UHAHCOB HAA30P

M® — MUHUCTEPCTBO HA ®UHAHCUTE

HCW — HAUMOHAIEH CTATUCTUYECKN UHCTUTYT

LA — LIEHTPANEH AENO3UTAP ALl

OCA — OBLO CbEPAHUE HA AKLIMOHEPUTE

MPOCNEKT — CbBKYMHOCTTA OT HACTOSALLUMA PETUCTPALIMOHHWNS JOKYMEHT, [IOKYMEHTA 3A LIEHHUTE
KHWXA W PE3IOMETO;

CI'C — CO®UINCKM TPALICKM CbA
CA — CbBET HA ANPEKTOPUTE
T3 — THbPrOBCKM 3AKOH

C;Q cTp. 2



(@13

PEMCTPALMOHEH [JOKYMEHT , JTABEHA" ALl
Lavena

SINCE 1962

CbAbPXXAHMUE:
I. OTTOBOPHM JIULIA 10
1. IAHHW 3A YIEHOBETE HA CbBETA HA AUPEKTOPUTE 10

OPY)XXECTBOTO CE NPEACTABJ/ISIBA OT KOHCTAHTUH JMMUTPOB LLIAJIAMAHOB —
MU3NBNHUTENIEH AUPEKTOP, KAKTO U OT AABAMA NMPOKYPUCTU — TAJINHA UBAHOBA

AnWOBCKA U Cuneus XPUCTOBA [ANLLNEBA — ATAHACOBA. 10
2. 1AHHU 3A BAHKW, MUHBECTULIMOHHW NOCPEAHULIA U MPABHU KOHCYJITAHTU 10
2.1. IAHHM 3A BAHKWU, NUHBECTULIMOHHW NOCPEAHMLU U MPABHU KOHCYJITAHTU NO

HACTOSALLATA EMUCHA 10

2.2. 1AHHU 3A BAHKW, NHBECTULIMOHHW NOCPEAHNLIN U MPABHU KOHCYJITAHTU, C KOUTO
EMMUTEHTBT UMA TbPFOBCKU B3AMUMOOTHOLLUEHUSA, N3BbH OBCEIA HA HACTOSILLLATA EMMCHSA 11
3. AEKNAPALIMA OT JIMLIATA OTTOBOPHU 3A U3FOTBAHETO HA PETUCTPALIMOHHUA AOKYMEHT 11

II. BSAKOHOBO OMPEAEJIEHN OAUTOPU 12
1. WMMEHA U AIPECU HA OJUTOPUTE HA EMUTEHTA 3A NEPUOA, OBXBAHAT OT
MCTOPUYECKATA ®UUHAHCOBA MH®OPMALMS (BKJ1. C TAXHOTO YJIEHCTBO B MPO®ECUOHAJIEH
OPTAH). 12
2. MoAPOBHOCTU, B CITYYAIA, YE OAUTOPUTE CA NOAANIN OCTABKA, BUJIN CA

OTCTPAHEHW WU HE CA BUJIU HASHAYEHUW OTHOBO MPE3 MEPUO/IA, OBXBAHAT OT
MCTOPUYECKATA ®UUHAHCOBA MHOOPMALIUS. 12
II1. 'S6PAHA ®UHAHCOBA NHO®OPMALIUA 13
IV. PUICKOBU ®AKTOPU 14
1. PUCKOBE, CBbP3AHMU C AENHOCTTA HA ,JIABEHA” A[l, U METOAMU 3A YNPABJIEHUETO UM 15
2. OBLUU (CUCTEMATUYHUN) PUCKOBE 19
V. A(HOOPMALINA 3A EMUTEHTA 25
1. UCTOPUSA U PASBUTUE HA EMUTEHTA 25
1.1. OPMAWMYECKO W TbPITOBCKO HAMMEHOBAHWE HA EMUTEHTA. 25
1.2. MACTO HA PETUCTPALINA HA EMUTEHTA W PETUCTPALIMOHEH HOMEP HA EMUTEHTA. 25
1.3. JATA HA Cb3ABAHE HA EMATEHTA W MPOABJDKUTENHOCT HA JEMHOCTTA HA EMUTEHTA. 25

1.4. JbPXABA, B KOSTO EMUTEHTBT E YYPEAEH, MPABHA ®OPMA HA EMUTEHTA, CEQAULLE U AZIPEC HA
YMPABJIEHWUE, TENE®OH (PAKC), ENEKTPOHEH AZPEC (E-MAIL), 3AKOHOZATE/ICTBOTO, CbI/TACHO KOETO

EMUTEHTBT YMNPAXHSBA IENHOCTTA CU. 27
KbM TbproBusita Ha LEHHUTE KHMXXA Ha perynmpaH nasap oTHoweHue umat lNpaBuiHmKa Ha

B®b u MNpasunHuka Ha L. 29
1.5. BAXXHW CbBUTUS B PASBUTUETO HA CTOMAHCKATA AEMHOCT HA EMUTEHTA 29
2. MPErNEQ HA HANPABEHUTE MHBECTULIUMN 32

2.1. ONUCAHME (BKJIKOYUTENHO PASMEPA) HA TTABHUTE MHBECTULIMM HA EMUTEHTA 3A BCSAKA
®VHAHCOBA FOAMHA 3A NMEPUOAA, OBXBAHAT OT UCTOPUYECKATA ®UHAHCOBA MHOOPMALIMA O

[ATATA HA IOKYMEHTA 3A PEFUCTPALINS 32
2.2. OMUCAHWE HA TNABHUTE MHBECTULIMM HA EMAUTEHTA, KOUTO CA B MPOLIEC HA U3IMb/IHEHUE,
BKJIOYUTESTHO MEOMPA®CKOTO PA3MPEAENEHUE HA TE3M MHBECTULIMW (B HEFTOBATA CTPAHA 1 B
YY)KBWUHA) U METOZA HA ®UHAHCUPAHE (BbTPELLHO W BbHLLHO) 34
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2.3. NHOOPMALIMSA OTHOCHO IMTABHUTE BbAELLM NHBECTULMM HA EMUTEHTA, 3A KOUTO HEFOBUTE

OPIAHW HA YNPABJIEHWE BEYE CA MOENN TBbPAN AHTAXUMEHTU 35
VI. MPErNIEQ HA QEVIHOCWA 35
1. OCHOBHU AEAHOCTU 35

1.1. ONWUCAHME 1 KJTKOHOBWN GAKTOPU, OTHACSLLM CE 4O ECTECTBOTO HA OMEPALMUTE HA EMUTEHTA 1
HEFOBWUTE OCHOBHM JAEMHOCTW, MOCOYBALLO IABHUTE KATETOPUW NMPOAABAHM MPOAYKTU W/
M3BBPLLUBAHW YCNYTN 3A BCAKA ®MHAHCOBA TOANHA 3A MEPUOAA, OBXBAHAT OT MCTOPUHECKATA
®NHAHCOBA NHOOPMALINA 35
1.2. IHANKAUMSA 3A BCAKAKBWN 3HAYUTESTHW HOBW MPOAYKTU W/WIN YCIYTU, KOUTO CA BN

BbBEAEHW 1 IOTO/IKOBA, IOKOIKOTO PASPABOTBAHETO HA HOBW NPOAYKTW UNW YCIYTU E BUJTO

MYBJINYHO OMOBECTEHO, MHOOPMALINA 3A CbCTOSAHMUETO HA PASPABOTBAHETO 38
2. TNABHU NA3APU 38
3. BJINSSHUE HA U3K/TIOMUTE/THUN ®AKTOPY BbPXY OCHOBHUTE AAEMHOCTW U INTIABHUTE

MA3APU 39
4. JAHHW 3A CTENEHTA HA 3ABUCMMOCT HA EMUTEHTA OT NATEHTHU, JIMLEH3U, TbPFOBCKU
N ®UUHAHCOBW AOrOBOPY UJIN OT HOBW NMPOU3BOACTBEHU NMPOLIECU 39
5. OCHOBAHWSATA 3A BCAKAKBU U3ABJIEHUA, HANPABEHU OT EMUTEHTA BbB BPBb3KA C
HEFOBATA KOHKYPEHTHA NO3ULUA 40
VII. OPTAHU3ALUMOHHA CTPYKTYPA 41
1. ONUCAHME HA UKOHOMWYECKATA I'PYINA, OT KOATO EMUTEHTDBT E YACT U NMOJIOXXEHMETO

HA EMMTEHTA B HEfl. 41

2. CNNCBK HA 3HAYUTEJTHUTE ABLUEPHU NPEANPUATUA HA EMUTEHTA, BKJIFOYUTENTHO
HAMMEHOBAHWE, CTPAHA HA PEFTUCTPALIUSA, W HA AEWHOCT, MPONOPLMOHAJTHO
AKUMOHEPHO YYACTUE U AKO E PA3JIUYHO, NPOMOPLUUATA HA ABPXXAHUTE AKLIUM C NPABO

HA I'AC. 42
VIII. HEABWXWNMA COBCTBEHOCT, 3ABOIN U OBOPY1IBAHE 43

1. N"H®OPMALIUS OTHOCHO CbLUECTBYBALLW WX 3ANIAHYBAHU 3HAYUTEJTHU MATEPUAJTHU
AbNTOTPAWHU AKTUBU, BKTIOYMTENTHO JIN3UHITOBAHU MMOTU U BCAKAKBU FOJIEMM

TEXXECTU BBPXY TSX. 43
2. ONUCAHMUE HA BCAKAKBU EKOJIOFMYHU NPOBJIEMWU, KOUTO MOIAT 1A 3ACErHAT

WU3MON3BAHETO HA AbJITOTPAHUTE MATEPUAJTHU AKTUBU OT EMUTEHTA. 45
IX. ONEPALIMOHEH N ®UHAHCOB NPEIMNNEN 46
1. ®DUUHAHCOBO CLCTOSIHUE 46
2. PE3VJITATU OT AEMAHOCTTA 49

2.1. NH®OPMALMSA OTHOCHO 3HAYNMUN GAKTOPU, BKITFOUUTENHO HEOBUYAMHU U PEAKN CbBUTUS UK
HOBM PASPABOTKMW, KOMTO CbLLUECTBEHO CE OTPA3SBAT BbPXY NMPUXOAMTE OT OCHOBHATA JEMHOCT HA

EMUTEHTA, BKJTKOUUTESTHO CTEMEHTA, B KOSATO CE 3ACATAT NPUXOANTE 50
2.2. CbLECTBEHU N3MEHEHWS B MPUXOAUTE OT OCHOBHA JEMHOCT W MOCOYBAHE HA MPUYUHUTE 3A
MOAOBHW MPOMEHU 51

2.3. NIHOOPMALINS 3A NMPABUTEICTBEHU, MKOHOMUYECKW, AAHBYHW, MOHETAPHU WU NOJIMTUYECKU
®AKTOPU, KOUTO MPSKO UM HEMPSIKO CA OKA3AJT CBLLIECTBEHO B/IUSIHUE UM KOUTO BUXA UMAJIU
CbLLECTBEHO B/IUSIHWE BbPXY AEMHOCTTA HA EMUTEHTA 51

X. KA[MUTAJIOBU PECYPCH 51
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1. NHOOPMALINSA 3A KAMUTAJIOBUTE PECYPCU HA EMUTEHTA 51
2. OLIEHKA HA U3TOYHULIUTE N KOJIMMECTBATA NMAPUYHU NOTOLMU 52
3. NHOOPMALUA 3A HY)XAUTE OT 3AEMU U CTPYKTYPA HA ®UHAHCUPAHETO HA EMUTEHTA. 53
4. NHOOPMALIMSA OTHOCHO OFPAHNYEHUA BbPXY U3MOJI3BAHETO HA KAMUTAJIOBU PECYPCH,
KOWUTO 3HAYMUTEJIHO CA 3ACErHAJIN W11 BUXA MO 3HAYUTEJTHO AA 3ACETHAT NPSIKO U

KOCBEHO AEVIHOCTTA HA EMUTEHTA 55
5. VIHdJOPMALIVIiI, OTHACSLA CE 4O OMAKBAHU N3TOYHULM HA CPEACTBA, HEOBXOAUMM 3A

U3NBJTHEHUE HA NOETUTE AHTAXXUMEHTU 3A U3BDBPLUBAHE HA KAIMTUTANTOBU PA3X0OA4U 55
XI. HAYYHOU3CNEAOBATEJICKA U PA3BOMHA AEAHOCT 55
XII. MYHOOPMALMA 3A TEHAEHUMWUTE 55

1. HAA-3HAYUTENHUTE HEOTAABHALLUHW TEHAEHLMWN B NPOM3BOACTBOTO, MPOAAXBUTE U
MATEPWAJTHUTE 3ANACU N PA3XOAUN N NPOAAXKHM LIEHUN OT KPASA HA NOC/NIEAHATA

®UHAHCOBA roaMHA A0 AATATA HA JOKYMEHTA 3A PETUCTPALIMAL. 55
2. NHOOPMALMSA 3A BCAKAKBU U3BECTHU TEHAEHLIMU, HECUTYPHOCTU, U3UCKBAHMUS,
AHFAXXUMEHTU UW1N CbBUTUA, KOUTO E PASYMHO BEPOATHO JA UMAT 3HAYUTEJIEH E®EKT
BBPXY NEPCNEKTUBUTE HA EMUTEHTA, NOHE 3A TEKYLLATA ®UUHAHCOBA rOAINHA. 56

XIII. NPOrHO3HW WU NPUBJIU3UTEJIHU CTOMHOCTU HA NEYANIBUTE 57

XIV. MUHUCTPATUBHWU, YMNPABUTEJIHU WU HAA3OPHW OPrAHW U BUCLLIE
PBbKOBOACTBO 57

1. UMEHA, BU3HEC AAPECU U ®YHKLIMWN HA YIEHOBETE HA CHbBETA HA AUPEKTOPUTE HA
EMUTEHTA, BKITFOYUTEJ/THO HA ®USNYECKUTE JINLIA, NPEACTABUTEJZIN HA FOPUAUYECKH

NIMUA, YNEHOBE HA CbBETA HA AUPEKTOPUTE. UHAMKALUA 3A OCHOBHUTE AEAHOCTH,
U3BBPLLUBAHU OT TAX U3BbH EMUTEHTA, KOFATO CbLUIMNTE CA 3HAYUTEJIHU NO OTHOLUEHUE

HA TO3N EMUTEHT 57
1.1. IEMHOCTW, N3BLPLUBAHW U3BbH EMUTEHTA OT 3HAYEHWE 3A EMUTEHTA 58
2. XAPAKTEPBT HA BCAKAKBU ®AMWJTHU BPBb3KN MEX/Y YIEHOBETE HA CbBETA HA
AUPEKTOPUTE U ®USUNYECKWUTE JIULIA, NPEACTABUTEJIN HA OPUAWYECKHM JIMLIA, YIIEHOBE HA

CbBETA HA ANPEKTOPUTE. 60
3. YNPABJIEHCKU ONUT U 3HAHUSA 61
3.1. KOHCTAHTUH AMMNTPOB LLUANAMAHOB — U3NMbJ/IHUTEJIEH YJIEH U NPEACEQATEN HA C[1

HA ,JIABEHA"” A} 61
3.3. AvMnTLP UBAHOB HAWAEHOB — YNEH HA CQ] HA ,JIABEHA” AL} 62
3.4. TANIMHA VIBAHOBA [WLLIOBCKA — MPOKYPUCT HA ,, JIABEHA" ALl 62
3.5. Cnneuma XPUCTOB JMLLNEBA — ATAHACOBA — MNPOKYPUCT HA ,JIABEHA" ALl 63

4. BCMYKU APY)XECTBA U CbAPY)XUA, B KOUTO HAAKOW OT YIEHOBETE HA CbBETA HA
AWPEKTOPUTE UWJ1IN ®U3SUYECKUTE JINLA, NMPEACTABUTEJIN HA OPUANYECKM JIULA, YIEHOBE
HA CBbBETA HA AUPEKTOPUTE E BUJ1 YIEH HA AABMUHUCTPATUBHUTE, YIIPABUTETHUTE UNTN
HAA30PHU OPFAHM WU CbAPYXXHUK, MO KOETO U AA E BPEME MNPE3 NPEANLUHWTE NET
roauHU, NOCOYBAWKM AAJIN NIMLIETO E BCE OLUE YN1EH WIN HE HA AAMUHUCTPATUBHM,
YMNPABUTEJTHU UWIN HAQ3O0PHU OPTAHU U E CHAPYXXHUK. 64
5. NHOOPMALIUA 3A OCBXXAAHUA N CAHKLMN CMPAMO YJIEHOBETE HA CbBETA HA
AWPEKTOPUTE U ®USUNYECKWUTE JIULIA, NPEACTABUTEJ/IN HA FOPUANYECKHM JIMLIA, YIEHOBE HA
CbBETA HA ANPEKTOPUTE 65
6. MoAPOBHOCTU 3A HECbCTOSATE/IHOCT, YMPABJIEHUE OT CUHAUK W NINKBUAALINA, C
KOWTO NPE3 NOCNEQHUTE NET FOAWHU E BUJ10 CBbP3AHO JIULIE, OT CbCTABA HA CbBETA HA
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AUPEKTOPUTE U ®USUYECKWUTE JIULIA, NPEACTABUTEJIN HA FOPUANYECKM JIMLA, YIEHOBE HA
CbBETA HA ANPEKTOPUTE 65
7. MoaPOBHOCTU 3A BCAKAKBO O®ULIMAJTHO NYBJSIMYMHO UHKPUMUHUPAHE U/WNJTN CAHKLIUN
HA YJIEH HA CbBETA HA AUPEKTOPUTE U/WUIN ®U3NYECKUTE JINLA, NPEACTABUTE/IN HA
FOPUAWNYECKUN NNULIA, YNEHOBE HA CbBETA HA JUPEKTOPUTE OT 3AKOHOBU UK

PEFY/IATOPHU OPIFAHU (BKJTFOYUTEJTHO ONPEAENEHN NPO®ECUOHAJIHN OPIFAHWN) U AASIN

TOBA JINLLE E BMJ10 HAKOTA JIMLLABAHO OT CblA OT MPABOTO AA BbAE YJIEH HA
AQMUHUCTPATUBHMTE, YNIPABUTEJTHUTE WX HAA30PHW OPFTAHN HA AAAEH EMUTEHT WK OT
M3Mb/IHABAHETO HA A/Tb)XXHOCTU B PbKOBOACTBOTO MM U3MbJIHABAHETO HA IEWHOCTTA
HA HAAKOA EMUTEHT, HAU-MAJNIKO 3A NOCNEQHWUTE NET FOAUHM. 66
8. KOH®NKT HA MHTEPECU HA YIEHOBETE HA AAMUHUCTPATUBHUTE, YNIPABUTETHUTE U
HAA3OPHWUTE OPFAHU N ®PUSNYECKUTE JINLA, NPEACTABUTEJIN HA FOPUANYECKU JIULA,
YNEHOBE HA AAMUHUCTPATUBHWUTE, YNIPABUTEJIHUTE N HAASOPHUTE OPIrAHU 66

XV. BBL3HATPAXXAEHUA WU KOMMNEHCALIMKA HA BCEKW OT YJIEHOBETE HA

YNPABUTEJIHUTE U HA KOHTPOJIHUTE OPrAHU 3A NOCNEAHATA ®UHAHCOBA
rOAVUHA, U3MNJIATEHU OT EMUTEHTA U HETOBUTE AbLUEPHU OPYXXECTBA 66

1. PASMEPBT HA U3MJIATEHOTO Bb3HATPAXXAEHUE (BKJTFOUMTE/IHO BCAKAKBA
HENPEABUAEHA WM OTCPOYEHA KOMMNEHCALMUSA) U OBE3LUETEHNA OT EMUTEHTA U OT
HEFOBUTE AbLUEPHN NPEANPUATUA HA TOPEMOCOYEHUTE JIULIA 3A YCJTIYTU BbB BPB3KA C
U3NMBJ/IHABAHUTE OT TAX ®YHKLUUMN. 66
2. OBLUMTE CYMU 3AAENAHN UNN HAYUCSISAIBAHU OT EMUTEHTA WM OT HEFTOBUTE A bLUEPHU
NPEANPUATUA 3A NPEAOCTABAHE HA NEHCUN, APYTN KOMNEHCALUM NMPU NEHCUOHWUPAHE

WNnn 3A APYITM NOAOBHU OBE3LLETEHUA 67
XVI. MNPAKTUKN HA PbKOBOAHWUTE OPIrAHN 68
1. IATATA HA U3STUMAHETO HA MAHAATUTE HA YNEHOBETE HA CbBETA HA AUPEKTOPUTE HA

EMUTEHTA 68

2. NHOOPMALMSA OT JOrOBOPUTE HA YJIEHOBETE HA CbBETA HA AUPEKTOPUTE C EMUTEHTA
OTHOCHO OBE3LLETEHUATA U1N KOMMNEHCALIMUTE, KOUTO YJIEHOBETE HA CbBETA HA
AWPEKTOPUTE BUXA NOJIY4YUIIU NPU NPEKPATABAHE HA TE3U AOFOBOPU NJIN noAXoAALLIO
U3ABJIEHUE B OBPATEH CMUCDHI 69
3. UHoOPMALIMA 3A OAUTHNUA KOMUTET HA EMUTEHTA WM KOMUTET 3A

Bb3HANPAXXAEHUATA, BKITIOYUTE/THO MMEHATA HA YI1EHOBETE HA KOMUCUATA U PE3IOME 3A

MAH[ATA, N0 KOWTO ®YHKLIMOHUPA KOMUCUSAITA 69
4. U39BNEHME 3A CNA3BAHE WIWN HE HA PEXXUMA 3A KOPMOPATUBHO YNPABJIEHUE OT CTPAHA

HA EMUTEHTA B CBOSITA CTPAHA NO PEFUCTPALMSA. MPUYNHW 3A HECMA3BAHE 70
XVII. 3AETU JINLIA 71

1. BPOSAIT HA 3AETUTE JINLIA B KPASl HA NEPUOAA WM CPEAHUAT BPOM 3A BCAKA ®UHAHCOBA
roauHA 3A NEPUOAA, OBXBAHAT OT NICTOPUYECKATA ®UHAHCOBA NH®OPMALINA A0 AATATA

HA AOKYMEHTA 3A PETUCTPALMUATA 71
2. MPUTEXXABAHM OT YIEHOBETE HA CbBETA HA AUPEKTOPUTE AKLIUWN HA [IPY)XECTBOTO.
AKLMOHEPHM YYACTUS N CTOKOBU onuumn 71
3. ONMUCAHMUE HA BCAKAKBU IOFOBOPEHOCTU 3A YYACTUETO HA CJTY)XUTEJIUTE B KAMUTAJIA
HA EMUTEHTA 71
XVIII. AKULWOHEPU CbC SHAYUTEJIHO YYACTUE 72
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1. UMETO HA BCAIKO JIULIE, PA3JINYHO OT YWIEH HA ABMUHUCTPATUBHWUTE, YNIPABUTEJTHUTE
WU HAA3O0PHUN OPTAHU, KOETO NPAKO U KOCBEHO MMA YYACTUE B KAMMUTAJIA HA
EMUTEHTA WM AKLIUM C NPABO HA IJ1AC, KOETO NMOAJIEXXU HA ONMOBECTSABAHE MO
HALUMNOHAJTHOTO NMPABO HA EMUTEHTA, 3AEAAHO C PASMEPA HA YYACTUETO HA BCAKO TAKOBA

JINLUE 72
2. MMOCOYBAHE AANTN CA HAJIMLIE PA3/INYUS B MPABATA HA IJ1AC HA ITABHUTE AKLUMOHEPU B
EMUTEHTA 74

3. MOCOYBAHE AANIU EMUTEHTBT MPAKO UJIN KOCBEHO E NMPUTEXXABAH WJ1N KOHTPOJIUPAH U
OT KOIro h ECTECTBOTO HA TO3U KOHTPOJ1, KAKTO U MEPKUTE, KOUTO CA BbBEAAIEHU, 3A 1A HE
CE 3J10YNOTPEBSABA C NOAOBEH KOHTPO/J1. 74
4. ONUCAHUE HA BCSAKAKBU JOFTOBOPEHOCTW, U3BECTHU HA EMUTEHTA, AENCTBUETO HA
KOUTO MOXXE HA HAKOS C/NIEABALLIA AATA A AOBEAE A0 NMPOMAHA B KOHTPOJIA HA

EMUTEHTA 76
XIX. TPAH3AKLUIMXN MEXXA1Y CBbP3AHU JIULIA 76
1. AEonHNLUMA 76
2. ECTECTBO M OBXBAT HA TPAH3AKUMWUTE MEXXAY CBbP3AHM JINLIA 77
3. CYMATA WM NMPOLIEHTBT, KOUTO NPEACTABJISIBAT TPAH3AKLIMUTE MEXXA1Y CBbP3AHM

JINLLA OT OBOPOTA HA EMUTEHTA 78

XX. ®UNHAHCOBA WHO®OPMALINA, OTHACAUA CE OO AKTUBUTE M
SAOB/DKEHUATA HA EMUTEHTA, ®PUHAHCOBOTO MY CbCTOAHMUE, MEYAJIEU U

3AI'YBU 78
1. UICTOPUYECKA ®UHAHCOBA NHOOPMALINSA 78
2. NPO®OPMA ®MHAHCOBA UH®OPMALIUSA 79
3. KOHCONMANPAHN ®UHAHCOBU OTYETU 79
4. OANTUPAHA UCTOPUYECKA ®UHAHCOBA UHOOPMALIUS 79
5. MEXXAMHHA 1 APYTA ®MHAHCOBA MH®OPMALIUSA 79
6. [IPY)KECTBEHA NOJINTUKA MO OTHOLUEHWE HA ANBUAEHTUTE 80
8. MPABHU N APBUTPAXKHW NMPON3BOACTBA 80

9. ONUCAHME HA CbLLECTBEHUTE MPOMEHW BbB ®UHAHCOBOTO U TbPFOBCKOTO CbCTOSAHUE
HA EMMTEHTA, HACTBNWU CNEA NYB/INKYBAHE HA ®UHAHCOB OTYET (FOAWULLEH UK

MEXXAWHEH) 81
XXI. AONBAHUTEJIHA UHOOPMALIUA 82
1. JAHHU 3A KAMUTANTIA HA EMUTEHTA. 82
1.1 PASMEP HA EMUTUPAHUS KAMUTAN 82
1.2 AKUWN, KOUTO HE MPEACTABIISIBAT KAMUTAJN. 82
1.3 BP0, CHETOBO/JIHA CTOMHOCT M HOMUHAJTHA CTOMHOCT HA AKLIMUTE HA EMUTEHTA, ILPXXAHN OT

WM OT UMETO HA CAMUS EMUTEHT WUN OT ABbLEPHUTE NPEAMPUATUA HA EMUTEHTA 82

1.4 CYMATA HA BCSAKAKBW KOHBEPTUPYEMU LIEHHW KHXA, OBMEHAEMW LIEHHW KHVXKA WA LEEHHN
KHWXA C BAPAHTU, C YKASBAHE HA YTPABJTABALLUUTE YCNOBUA 1 NPOLIEAYPU 3A KOHBEPTUPAHE,

OBMSHA UM NOAMNWUCKA. 82
1.5 MHOOPMALIMS 3A YCITOBUSITA HA BCSKAKBM NMPABA 3A MPUAOBUMBAHE W/WIK 3AAB/DKEHNS 3A
YCTABEH, HO HEEMUTUPAH KAMUTAJT UM HAYMHAHME 3A YBEJTMYABAHE HA KATIUTANA 83

1.6 MHOOPMALIMS 3A BCAKAKBB KAMUTAT HA KOWTO U [IA E YJIEH HA TPYMNATA, KOMTO E NOA Onums
M1 E JOrOBOPEHO YCNOBHO WK BE3YCJTOBHO AA BbJE MOCTABEH Mo oruna v noAPOBHOCTUTE 3A
TAKWBA ONuun, BKIMOYUTENHO JIMLATA, 3A KOUTO CE OTHACAT NMOAOBHW OMNMunmn 83
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1.7 AICTOPWSA HA AKLMOHEPHWSA KAMUTAN C AKLIEHT BbPXY MH®OPMALIMSITA 3A BCAKAKBM NMPOMEHN, 3A

MNMEPNOJA, OBXBAHAT OT UICTOPUYECKATA ®UUHAHCOBA NHOOPMALINA 83
2. NHOOPMALMSA 3A YCTABA HA EMUTEHTA 84
2.1 ONMUCAHME HA MPEAMETA HA AEMHOCT W UEJIUTE HA EMUTEHTA W KbE CbLUWUTE MOTAT [A EbJAT

HAMEPEHU B YCTABA 84

2.2 PE3IOME HA BCAKAKBW PA3MOPEABW HA YYPEAUTE/IHUS JOTOBOP, YCTABA, XAPTATA WX
MNMPABUTHWLWUTE BbB BPb3KA C YJIEHOBETE HA AODMUHUCTPATUBHUTE, YINPABUTETHUTE N HAA30PHU

OPIrAHN 84
2.3 OMUCAHWE HA MPABATA, NPE®EPEHLIMUTE U OTPAHUYEHUATA, OTHACALLWX CE 10 BCEKM KJTAC

CbLUECTBYBALLM AKLINN, 90
2.3.1 MPABO HA AUBUAEHT 90
2.3.2 T1PABO HA INAC 91
2.3.3 MPABO HA NNKBUAALIMOHEH Asn 92
2.3.4 JOMbJIHUTENHW NMPABA, KOUTO JABAT AKLIMUTE: 92
2.3.5 MNPABA HA MUHOPUTAPHUTE AKLIMOHEPW: 92

2.4 ONUCAHME HA TOBA KAKBO JIENCTBMWE E HEOBXOAMMO 3A NMPOMSIHA HA MPABATA HA IbP)XATE/IUTE
HA AKLIMWTE, YKA3BAKN Kb/IE YCIIOBUSTA CA MO-3HAYUTENHN, OTKOIKOTO CE U3UCKBA MO 3AKOH 93
2.5. OMNNCAHVE HA YCITOBUATA 3A CBMKBAHE HA MOAMLIHOTO OBLLO CbEPAHUE HA AKLIMOHEPUTE U
W3BbHPEAHWUTE OBLLIM CbEPAHNS HA AKLIMOHEPUTE, BK/TIOYUTEHO YC/TOBUSTA 3A YYACTUE B
CbBEPAHUETO. 93
2.6 KPATKO OMUCAHME HA BCSKA PA3MOPEAIBA HA YYPEAUTE/THMS IOFOBOP, YCTABA, XAPTATA U
MPABWIHULIUTE 3A BbTPELLIHMA PE HA EMUTEHTA, KOSITO BM AIOBE/A 10 3ABABSIHE, OT/TAFAHE WA
MPEAOTBPATSBAHE HA MPOMSIHA B KOHTPOJIA HA EMUTEHTA 97
2.7 YKA3AHVE 3A YYPEAUTE/THMSA IOTOBOP, YCTABA, XAPTATA W MPABUTHULIUTE, AKO MUMA TAKMBA,
KOWTO YMNPABJISIBAT MPAI HA COBCTBEHOCT, HAZL KOWTO AKLIMOHEPHATA COBCTBEHOCT TPSIBBA A

BbE OMNOBECTEHA 97
2.8 OMUCAHWE HA YCNOBUATA, HAJTOXKEHW OT YYPEAUTENIHNS JOTOBOP, YCTABA, XAPTATA WU/N
MPABUIHULIMTE, KOUTO YMNPABJ/ISIBAT MPOMEHW B KAMUTAJA, KOTATO TAKUBA YC/TOBUS CA MO-CTPOTU

OTKOJIKOTO CE WU3MCKBA MO 3AKOH 99
XXII. SHAYUTEJIHKU AOIrOBOPU 99
XXIII. MHOOPMALMA 3A TPETU JIMUA, WU3ABJIEHUE OT EKCMNEPTU M
OEKNTAPALINU 3A BCAKAKDBB UHTEPEC 100
XXIV. MOKA3SBAHU AOKYMEHTHU 100
XXV. UTHOOPMALINA 3A YYACTUA 100
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MHBECTUTOPUTE, NMPOSIBUWIN WMHTEPEC KbM NPEQJIATAHUTE AKLMW, MOIAT OA TOJIYYAT
BE3MJIATHO KOMWE HA PEMMCTPALUMOHHMA [OOKYMEHT, KAKTO W [AONMb/HWUTEJIHA
MHOOPMALUSA, INYHO WM HA MOCOYEH OT TAX EJIEKTPOHEH AJPEC BCEKW PABOTEH [JEH
MEXZY 9:30 1 16:30 Y., KAKTO CJIEQBA

B OOUCA HA ,JIABEHA” A[}: OBNACT LLIYMEH, OBLUMHA LLYMEH, rp. LUYMEH 9700, X.K.
MHAYCTPUANEH, UHAYCTPUAJIHA 30HA, N.K. 114.

AVPEKTOP 3A BPb3KWN C MUHBECTUTOPUTE: TAHS UBAHOBA METPOBA
JINLEE 3A KOHTAKTM : TAJIMHA [INLLOBCKA

TEN. +359 54 850144
®AKC +359 54 850119
E-MAIL: OFFICE@LAVENA.BG

WUNnn HA AQPECA HA YITbJ/THOMOLLIEHUA A OBCNY)KBA YBE/JIMYMEHUETO HA KAMUTANA
UHBECTULIMOHEH NOCPEQHMK:

»~BEHYMAPK ®UHAHC"” A[] BCEKM PABOTEH AIEH MEXXAlY 09:00 1 16:45 u.:
1407 Coowus, yn. ,BUCKAP MJIAHMHA"” N2 19, ET. 2

NINLIA 3A KOHTAKTW: EBENIMHA AHEBA-TOHYEBA, MAPUHENA MELLAPOBA
TEN. +359 2962 54 05

®AKC: +359 2962 53 88

E-MAIL: ANEVA@BENCHMARK.BG, PESHAROVA@BENCHMARK.BG

+JIABEHA” A[l NPEAYNPEXXAABA WHBECTUTOPUTE, YE UHBECTUPAHETO B LIEHHW KHMXXA E
CBbP3AHO C OMPEAENIEHN PUCKOBE. CMELUMOUYHUTE 3A AEAHOCTTA HA [APY)XXECTBOTO
PUCKOBU ®AKTOPU CA OMUCAHM NMOAPOBHO B PA3AEN IV PUCKOBU ®AKTOPU, CTP. 14 "
CNEABALLATE OT TO3U AOKYMEHT.
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I. OTTOBOPHMU JINLIA

1. 1AHHMW 3A YIEHOBETE HA CbBETA HA AUPEKTOPUTE

J1aBeHa” A/l, HapuyaHO 3a KpaTKOCT APYXeCTBOTO WM EMUTEHTBT, € aKUMOHepHO
APY>XeCTBO C eAHOCTENEHHa CUCTEMA Ha YrpaB/ieHue.

YneHoBe Ha CbBeTa Ha AMpeKTopuUTE:
1) KoHcranTuH AiumuTtpos LlanamaHoB — lNpeaceaaten v vneH Ha CA
2) MNetbp AnekcaHapos TpeHeB — 3aMeCTHUK — nNpeaceaaten v vneH CA
3) AuMmuTbp UBaHoB HanaeHoB — YneH Ha C[1
Mpokypuctn Ha ,J1aBeHa" AL
1) lanuHa MBaHoBa AnwoBcka
2) Cwneua Xpuctosa uwnesa — ATaHacoBa.
[pyxectBoTO Ce npeactaBnsaBa OT KoHcTaHTVH [AumuTtpoB LlanamaHoB — W3nbnHuTeneH

ANPEKTOpP, KAaKTO M OT ABaMa NPOKypucTn — NanvHa MeaHoBa Auwoscka n Cnneus Xpuctosa
JvwineBa — ATaHacoBa.

2. IAHHW 3A BAHKW, UHBECTULIMOHHW NOCPEAHMNLU U MPABHU KOHCYJITAHTU

2.1. laHH1 3a 6aHKW, UHBECTULMOHHM NOCPeAHULM MU NMPaBHU KOHCYJITAHTU MO
HacTosllaTa eMUcusa

MHBECTULIMOHEH NOCpeAHMUK NO HacTosiLaTa eMUCUnA
rp. Codwms, yn. ,Buckap nnaHnHa” N2 19, eT. 2
nn ,beHuMapk ®uHanc” A (Bx0a oTKbM bYn. ,YepHu BpbXx” NO 32, BX. A)

[pyXeCTBOTO He W3M0N3Ba BbHLIHM TMPaBHW KOHCYNTAHTM MO HACcTosWarta eMucus.
YNbAHOMOLLEH Aa 06CnyXn HacToswaTa eMUCns akumm OT yBennveHue Ha kanutana e WM
~beHuMapk O®wuHaHc” All, B CbOTBETCTBME C pelweHve Ha CbBeTa Ha AMPEKTOpUTE Ha
Apyxecrsoto ot 01.06.2017 r. n noanucaH C WHBECTUUMOHHWUS MOCPEAHWK A0roBop OT
01.06.2017 .
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2.2. [laHHM 3a 6aHKVI, MHBECTULMOHHM NnoCpeAHMUMN U NPaBHU KOHCYNTAHTH, C
KOUMTO EMUTEHTDbT MWMMa TbProBCKM B3aMMOOTHOLUEHMA, WU3BDH obcera Ha
HacCTosllaTa eMUCHsA

O6cny)xBawm 6aHKK
Cubank A[l, knoH LUlymeH

YHUKPEQUT BYNIBAHK AAl, knoH COOUSA
Obb Al xnoH LUyMmeH

Apyryn MHBECTULMOHHU NMOCPeaAHULU

APYyXeCcTBOTO He W3Mon3Ba ApYyrM WHBECTULMOHHM MOCPEAHWUM, OCBEH MOCPeaHMKa,
06CNyXBalll HAacToALLATa EMUCUS aKLIMK OT YBEIMUYEHMETO.

MpaBHU KOHCYJITAHTH
[py>XecTBOTO He U3MN0/3Ba YCNyruTe Ha NPaBHU KOHCYNTAHTU.

3. AEKNAPALIMA OT JIMLIATA OTTOBOPHMU 3A U3rOTBAHETO HA PETUCTPALIMOHHUA AOKYMEHT

M3roTBsHETO Ha HacToAwms [poCneKkT € Bb3/IOKEHO Ha WHBECTULUMOHEH MOCpeaHuK
~beHuUMapk O®uHaHc” Al (cepganuwie M agpec Ha ynpasneHue: rp. Codwus, yn. ,Bucksap
nnaHuMHa” 19, eT.2), KOWTO € U YMbJHOMOLLEH WHBECTUMLMOHEH MOCPEeAHMK, KOWTO [Aa
obcnyku npoueayparta no yBennyeHne Ha KanuTana Ha EMuteHTa.

HactoawumaT MpocnekT e N3roTBeH OT ClegHUTE CNYXXUTeNN Ha MHBECTUUMOHHNS NOCPeaHUK:
EBenvHa AHeBa-ToHYEBA — MHBECTULIMOHEH KOHCYNTAHT — 338 MKOHOMUYeCKaTa 4YacT
MBenvHa Nnnesa — IOPUCKOHCYNT — 3a topuanyeckaTa yact

MOCOYEHUTE CNYXUTENN Ha WMHBECTULMOHHUS MOCPEAHVK AeKnapupaT, 4Ye ca MosoXuIn
BCMYKM Pa3yMHU YCWUNMS i@ YCTaHOBSIT, Ye MHdopMaumsiTa, npeactaBeHa B [pocnekTa, He e
HEMb/IHA, 3abnyXaaBallla Un HEBSIPHA.

YneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha EmuteHTa, nmocoyenn B Pasgen I, 1. 1 ot
HaCToOAWMNSA [OOKYMEHT, OTroBapAT CONMMAAPHO 3a BpeauTe, MNPUYMHEHW OT HEBEPHW,
3abny>xaaBallm NN HEMbHW AaHHK B Lenus MpocnekT.

FroanwHuTe pUHaAHCOBKM OTYETM Ha EMuTeHTa 3a 2014 r., 2015 r. n 2016 r., ca U3roTBeHN OT
ManvHa [MwoBCcKa — CHETOBOAMTEN Ha eMUTeHTa. MeXanHHUTe dmHaHcoBKn oTtyeTn 3a 2017
r. ca u3rotBeHn ot lOnmaHa Monoa-Mocndosa. CbCTaBUTENUTE Ha CHETOBOAHUTE OTHETM
ManuHa Auwoscka mn KOnuaHa I'Ionosa-VlocquOBa OTroBapAT CONMAAPHO C YJIEHOBETE Ha
CobBeTa Ha gupekTopuTe Ha EMUTEHTa B Ka4eCTBOTO CM Ha simue Mo yn. 34, an. 2 oT 3aKoHa
3a CYETOBOACTBO 3a Bpeau, NpUYMHEHU OT HeBEPHW, 3abnyxaaBalum MM HEMbSIHW AaHHU B
CbCTaBeHUTE OT TAX (PMHAHCOBM OTYETM HA EMUTEHTa.

Jlnueto, oauTupano duHaHCOBUTE OTYETM Ha EMuTeHTa 3a nocnegHwute Tpu (DUHAHCOBU
roanHn — Cneumanu3npaHo perMcTtpupaHo oamMTopcko npeanpuatue ,,Oautopy 1 KO" 00/,
ype3 AunIoMMpaH ekcrnept cyeToBoamTen Feopri Muxaiinos eoprues, OTroBapsi COMAAPHO
C uneHoseTe Ha CbBeTa Ha AupekTopuTe Ha EMuUTEHTa 3a BpeauTte, NPUYMHEHU OT
OAVUTUPAHUTE OT Hero UHAHCOBU OTYETM.

c\}-)
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YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE N MPOKYPUCTUTE HA EMUTEHTa OTroBapsT CONMMAapHO
3a BpeauTe, NPUYMHEHW OT HEBEpHM, 3abny)KaaBallyM WM HEMbAHW AAHHW B MPOCMNEKTa.
Jlnuata no un. 34, an. 2 oT 3aKOHa 3a CYETOBOACTBOTO OTroBapsiT CONMMAApPHO C Auvuarta no
n3peyeHne MbpeBo 3a Bpeau, NPUYMHEHU OT HEBEpHM, 3abny)xaasaluM WM HEMbSIHW AaHHU
BbB (DUHAHCOBUTE OTYETU HA EMUTEHTA, a PErMCTpUpaHusaT OAMTOP - 3a BpeauTe,
NPUYMHEHN OT OAUTUPAHUTE OT Hero MUHAHCOBM OTYETW.

[eknapaumm OT OTrOBOPHUTE 3a CbAbplKallaTa ce B TO3M AOKYMEHT MHgopMauus nuua, ca
npesocTaBeHn KaTo NpUIoXeHnsa KbM NpocnekTa 1 ca HepasgenHa vyacT OT Hero.

I1. 3BAKOHOBO OMPEAEJIEHN OAUTOPU

1. AMEHA W AAQPECM HA OAWTOPUTE HA EMMTEHTA 3A NEPUOAA, OBXBAHAT OT
WCTOPUYECKATA ®WHAHCOBA WH®OPMAUMA (BKJI. C TAXHOTO YIEHCTBO B
NPO®ECUOHAJIEH OPTAH).

OaMTOpCKO NpeanpuaThe Ha APYXeCTBOTO 3a (mHaHcosute 2014, 2015 m 2016 roavHa e
,0amTopn n Ko“ OO — uneH Ha WHCTUTYTa Ha AMNIOMUpAHUTE eKCrepT-CY4ETOBOAUTENN
(UWOEC) B Bbnrapus, cvc ceptudukat N2 0111, ¢ EMK 127561884, agpec rp. Pyce, yn.
~Kvpun Crapues" 6 un obwuc rp. LLymeH, yn. ,Bnagummnp Buues™ N2 14. ,Oamtopu n Ko™ 00
ce NpeacTaBnsBa OT CleQHUTe Nnua:

— Teoprn Muxannos leoprueB: peructpupaH oautop, uneH Ha WAEC B Bwbnrapus,
avnnoma N2 0118, cbe cnyxebeH agpec: rp. LymeH, yn. ,,Bnagummnp Buues" N214;

— Hwukonai AtaHacoB HwKkonoB: peructpvpaH oautop, uneH Ha WAEC B Bwnrapus,
amnnoma N2 0389, cue cnyxebeH agpec: rp. Pyce, yn. ,Kupun Crapues™ N2 6 B.

CobrnacHo pelwweHune Ha MOCA, npoBeaeHo Ha 12.06.2017 r., no npeanoxexHve Ha OAUTHUSA
KOMUTET Ha APYXeCTBOTO, € M3bpaHO cneunannsvpaHoTO OAMTOPCKO npeanpustue ,Exkun
ognt" OO — uneH Ha WUHCTUTYTa Ha aunnomupaHuTe ekcnept-cyetosoautenn (MAEC) B
bbnrapus, cec ceptudukat N2 140 c agpec rpaa LUymeH, 6yn. CumeoH Benuku 69, Bx. 2, an.
33, Aa u3BbpLIM NPOBEpPKA M 3aBEPKa Ha KOHCOMMANPAHUTE Y HEKOHCONMNMAMPAHUTE FOAULLHN
(¢mHaHcoBM oTyeTn Ha apyxectsoto 3a 2017 r. ,Ekun ogut" OO/ ce npeacrasnsiBa oOT
cnegHuTe nuua:

— PymgaHa LlaHeBa CemoBa - pernctpupaH ogutop, YieH Ha WAEC B bbnrapus, aunnoma
N2 0504, cbe cnyxebeH agpec: rp. Pyce, yn. Lap OcsoboauTten 46.

— BaneHTnHa laHueBa PageBa - peructpupaH oautop, yneH Ha WAEC B Bbwnrapus,
avnnoma N2 0466, cbe cnyxebeH agpec: rp. LymeH, 6yn. CumeoH Benvkun 69, BX. 2,
eT. 6, an. 33.

2. NMoaPOBHOCTU, B C/IYYAN, YE OAUTOPUTE CA NMOAAJIN OCTABKA, BU/IN CA OTCTPAHEHU
WIN HE CA BN HASHAYEHM OTHOBO NPE3 NEPUOAA, OBXBAHAT OT UCTOPUYECKATA
®PUHAHCOBA NUHOOPMALIUA.

MNpe3 nepuoaa, obxBaHaT OT UcTopuyeckaTta MHaHCoBa MHGOpPMaUMS HSIMa OAUTOPU, KOUTO
ca noganu octaBka, 6unn ca OTCTpaHeHM WM He ca 6unn HasHayeHW OTHOBO, OCBEH
OnucaHoTo obcToaTencTeo 3a u3bopa Ha HOB oauTop 3a 2017 .
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II1. '3BPAHA ®UHAHCOBA UH®OPMALINA

JJ1aBeHa" Al u3rotes uMHAMBUAYaNeH WM KOHconMaupaH (UHAHCOB OTYeT. B cneasawmte
TabnuuHm opmMn e npeactaBeHa cucTteMaTmsMpaHa ¢uHaHcoBa MHGOpMaumsa 3a ,JlaBeHa”
A/l 3a nepuoga 2014 - 2016 r., kbM 30.06.2017 r. Ha uHamenayanHa 6a3a 1 koM 31.03.2017
r. Ha KOHconmaupaHa 6as3a. [py)XecTBOTO OCHLIECTBSIBA OCHOBHaTa CW AEMHOCT 4pe3
KOMMaHusTa Maiika — ,JlaBeHa" A/l C NOMoLITa Ha ABE AbLEPHM ApYyXecTBa — ,JlaBeHa Arpo"
EOOA wn ,NlaBeHa MbpuaHgansnHr EOO/[. W B aABeTe ApY»XeCcTBa, KOMMaHWsTa Mavka €
eHONMYeH cobCTBEHMK Ha KanuTana.

Ha HekoHconuaupaHa 6a3a npe3 2016 r., apyxectBoTto peanu3upa 802 Xun. NB. HETHA
neyanba, koaTo e ¢ 36% noseye OT roamHa no-paHo. Mpe3 2014 — 2016 r. ce Habnoaaea
MOCTOSIHHO MOBMLIABAHE HA HETHUTE NPUXOAM OT NPOAAXOWN Ha ApYXXeCTBOTO.

KbM cpepata Ha 2017 r. peanu3upaHus HeTeH pesynTtaT ¢ 98% pbCT Hag pesynTata 3a
CbLMS nepuog Ha npeaxoaHaTa rogmHa, npy nosBuwleHne B npuxoamte ¢ Hag 23% npes
CbLUMS NEpPUOA.

AKTMBWTE Ha APY>KECTBOTO HapacTBaT Mpe3 Uenus pasriexaaH nepuo, Kato KbM Kpas Ha
wectMeceuneto Ha 2017 r. gocturat 23,567 xun. ne. npu HMBO OT 18,471 xun. nB. B Kpas
Ha 2014 r. HapacTBaHeTo e pe3ynTaT, OCHOBHO OT MOBULUEHME Ha TeKYyLMTe aKTUBW, HO €
HasMue pbCcT M MpU HETeKyWwuTe akTMBM Ha KoMmnaHuuaTa. C ornes M3non3BaHeTO Ha
HaTpynaHuTe neyanbu — pemHBECTUUMW NPe3 pasrnexgaHus nepuod, CTOMHOCTTa Ha
cobCTBEHMNSI KanuTan CbLO HapacTBa Npe3 nepuoaa, KaTo KbM Kpasl Ha LecTMeceuneTo Ha
2017 r. poctura 9,389 xwun. nB. 3aAb/HKeHMATa Ha KOMNaHusiTa Cbllo OTbensssar
NOBULLIEHWE MNpe3 pasrnexagaHus nepuog, kato gocturat 14,178 xun. nB. npe3 OTYETHUS
nepuog Ha 2017 r.

HexoHconmguparnm gaHru

ﬁ:g:::;ﬂ;:pa“a $unancosa EZ%ZZ&, 2014 2015 2016 | 30.6.2016 30.6.2017
HeTHu npuxoamn oT npogax6ém XWn. NB. 10 496 13 091 13 807 7 260 8 972
Meyan6a (3ary6a) ot obuyaiHa AeMHOCT XUWA. IB. 785 640 850 678 1346
HetHa nevyan6a (3ary6a) 3a nepnoga Xwn. NB. 716 590 802 610 1211
HetHa neuvan6a (3ary6a) 3a nepuoga Ha

akums NB. 2.68 2.21 3.01 2.29 4.54
BbanaHCcoBU flAHHU 2014 2015 2016 N/A 30.6.2017
CyMa Ha aKTuBMuTE XWn. nB. 18 471 20 953 21 926 23 567
TeKyLn aKTuBmM Xwn. NB. 5375 7 195 7747 9132
HeTekym aktmsemn XW. NB. 13 096 13 758 14 179 14 435
Co6cTBEeH KanuTan XWN. NB. 6 786 7 376 8178 9 389
CyMa Ha 3agb/KeHusTa XWi. NB. 11 685 13 577 13 748 14178
Tekylu nacueu XWn. NB. 2315 2 957 2 308 3 666
HeTekywu nacueu Xwn. NB. 9 370 10 620 11 440 10 512
OcHOBeH Kanutan XWn. NB. 267 267 267 267
Bpo# akuum 6pon 266 652 266 652 266 652 266 652
AvBUAEHT Ha akuusa J1B. 0 0 0 N/A

U3TOYHMK: [04MLILIEH MHANBUAYETIEH OANTUPAaH @GuHAHCOB OTYeT 3a 2015 r. (Bki1. uH@opmauns 3a npeaxoqer nepnog 2014 r.),
roAuLLIeH UHANBUAYANIEH 0ANTUPaH mHarHcoB otder 3a 2016 r. ,JlaBeHa" ALl n MEXANHEH MHANBUAYAIEH PUHAHCOB OTHET KbM

30.06.2017r.
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Konconngnpann gaHHn

ﬁ:g:::;z::"a"a ¢puHakcosa e, 2014 2015 20163132016 31.3.2017
HeTHn npuxoam oT npogaxoéu XW. NIB. 10 467 13 059 13 782 3119 4 257
Meyan6a (3aryba) ot obuyanHa AeMHOCT XWJ. NB. 803 760 862 113 429
HetHa nevyan6a (3ary6a) 3a nepnoga XW. NB. 734 694 818 102 387
HeTtHa neyan6a (3aryba) 3a nepvoga Ha akuus nB. 2.75 2.60 3.07 0.38 1.45
banaHcoBu AaHHKU 2014 2015 2016 N/A 31.3.2017
CyMa Ha aKTuBMuTE XWA. NB. 18 556 21 140 22183 22704
Tekywmy akTmem XWA. NB. 5 369 7 270 7791 8 260
HeTekywy akTusm XWA. NB. 13 187 13 870 14 392 14 444
Co6cTBEeH kanuTan XW1. NB. 6772 7471 8 289 8 676
CyMa Ha 3agb/HKeHUsATa XWN. NnB. 11784 13 669 13 894 14 028
Tekywy nacvem XWI. NB. 2 378 3 035 2 427 3522
HeTekywn nacvem XWA. NB. 9 406 10 634 11 467 10 506
OcHoOBeH Kanutan XWi. NB. 267 267 267 267
Bpoii akumMn 6poii 266 652 266 652 266 652 266 652
[MBMAEHT Ha aKums NB. 0.00 0.00 0.00 N/A

W3TOYHMK: [OaNLLIHN KOHCO/MANPAaHN OANTUPaHu @uHaHcosu otvety ,JlaseHa" Al 3a nepuoga 2014 — 2016 r. u MexguHeH
KOHco/manpaH @guHaHcos otyet kbm 31.03.2017 r.

Ha koHconuaupaHa 6a3a npe3 2016 r. Apy>XeCcTBOTO peanusunpa MONOXUTENEH HEeTeH
pe3ynTtat oT 818 xun. nB. Npu HeTHa neyanba oT 694 xwun. NB. roAuHa no-paHo. KakTto u
CbrMaCHO WHAMBUAYANHUSA OTYET Ha APYXKECTBOTO, M TyK ce HabnopaBa MOCTOAHHO
HapacTBaHe B pa3Mepa Ha HETHUTE NpUXoau OT npoaaxbu, cobCTBeHMS KanuTan u akTuBuTe
Ha OPY>XeCTBOTO Mpe3 pasrnexaaHus nepuoa, BKIKYUTENHO U Mpe3 MbpBOTO TpUMeceyue
Ha 2017 .

MNpe3 2014, 2015 n 2016 r., ApY>XECTBOTO He e pasrnpeaensno AMBUAEHTU U HE e NpaBuio
NPOMEHN B pa3Mepa Ha OCHOBHUS CU KanuTtarn.

IV. PUICKOBU ®AKTOPU

Cbr/1acHO OCHOBHHTE TMPHHUNIN Ha (PUHAHCOBATa TEOPMsl, BCAKA MHBECTHUMNS
HOCH B cebe CM MHOXECTBO XapaKTEPHCTHKH, KAaTO €E€4Ha OT OCHOBHHUTE €
CbOTHOLUEHNETO PHCK - OYaKBaHa [0Xo[HOCT. [Ipu paBHu Apyru yc/10BHS, MO-
BHCOKHMAT IOET PHCK OT XHIIOTETHMYEH HHBECTHUTOP [MPEANONara Mo-BHCOKa
H3NCKyeMa HOPMa Ha Bb3BPbLIAEMOCT M CBOTBETHO [10-BMCOKA OYaKBaHa
AOXOQHOCT.

lMpegn ga nHBecrupar B akynn Ha ,JlaBeHa” Af], Ha NOTEHUYNA/IHNTE HHBECTHUTOPH
ce npernopv4YBa BHUMATEJIHO Aa MPELEHAT PUCKOBHUTE (PaKTOpM, ONMMCaHN B TO3H
pasgen. B ciiyvai, 4ye HSKOH OT PHCKOBETE, OMMCAHN B TO3M pa3fesl, HacTbilH,
HeraTtuBHuTe eqpexkT Bopxy AeHHocTTa Ha ,JlaBeHa” Al n HeroBuTe ¢pMHaHCcoOBH
pesynrarn morar pga 6wgar 3HauyutTesIHNn. HHBecTtutopure TpsbBa ga MMat
npeasug Colyo TaxKa, 4e PHCKOBETE, OIMHCaHM MO0-4OJTy, HE ca EAHHCTBEHUTE,
konto ,JlaBeHa” A[f] cpewa npu oOCbUECTBIBAHE Ha CBOSATa HJEHHOCT.
HOnMb/IHUTE/IHN PHCKOBE H/H/IM HECUTYPHU CHOUTHUS, KOUTO KbM HAaCTOSILYNA
MOMEHT HEe ca M3BECTHHM MJIH Ce CHYNUTAT 3a HECBLYECTBEHHM, MOraTr CoblLo Aa MMar
3HaynTesNeH HebnaronpuaTeH egexT Bwvpxy AeHHocTTa Ha ,JlaBeHa” Al wn
HerosH1rTe ¢pMHaHCOBH pe3yITaTH.
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SINCE 1962

JEAHOCTTA HA ,JIABEHA” Al E WM3/TOXXEHA HA OBLUM W CMELM®GUYHM PUCKOBE, CBBbP3AHM C
MAKPOVMKOHOMWYECKATA CPEAA N CMEUNOUYHUA OTPACDBJT, B KOUTO TPYMNATA HA [OPY>KECTBOTO
PABOTW. PA3IMYHW TPYMI PUCKOBE MOTAT A B/IMSAAT EAHOBPEMEHHO HA JAEMHOCTTA HA ,JlaBeHa”
Al, KATO HSAKOM OT TSAX MOTAT OA BbOAT OrPAHWYABAHW, A [OPYTM CA W3BbH KOHTPOJIA HA
[APY)XECTBOTO. [MPEABWXAAHUTE ,JIABEHA” Al MEXAHW3MU 3A OTPAHWYABAHE W HAMANSBAHE HA
PUCKOBETE CA OINMUCAHW B CITIEABALLUTE TOYKN.

1. PUCKOBE, CBbP3AHM C AEMHOCTTA HA ,JIABEHA” A[l, U METOAMW 3A YNPABJIEHUETO UM

A) MA3APEH PUCK. [MA3APHUAT PUCK E CBbP3AH C MPOMEHW B MA3APHUTE YC/TOBIS 3A APY>XXECTBOTO
N CE ACOLWMWPA, C PUCKOBWUTE ®AKTOPM, HA KOUTO E W3/IOKEHO TO MPW OCBLLUECTBSBAHE HA
JEMHOCTTA CW.

»JIABEHA” ALl OCBLUECTBSBA JEMHOCT B COEPATA HA MPOM3BOACTBO W TbPrOBUS B CTPAHATA U
YYXXEMHA C MAP®IOMEPUNHO-KO3METUYHW N ®APMALIEBTUYHM NMPOAYKTU U ETEPUYHU MACTIA, NMOPAAN
KOETO [AEMHOCTTA HA [PY>XECTBOTO E MPSIKO CBbP3AHA C PASBUTWETO W MPOMEHWUTE HA MA3APA HA
NAPOIOMEPUMHO-KO3METUYHN N ®APMALIEBTUYHW MPOAYKTWU. TMPOAYKUMSATA HA [PYXXECTBOTO CE
PEAJTU3NPA OCHOBHO HA BbTPELLHWSA MA3AP.

MAPOIOMEPUIAHO-KO3METUYHATA UHAYCTPUS B Bb/ITAPUS E MPUOPUTETEH CEKTOP B CTPAHATA, KOUTO
CE XAPAKTEPU3WPA C HAZ 100 roguwHA NCTOPUS. CEKTOPBT E CU/THO PEFTAMEHTUPAH, KATO E EAVH
OT MbPBUTE, B KOUTO YCMELUHO CE Bb3MPMEMA U XAPMOHW3WPA EBPOMENCKOTO 3AKOHOZATE/ICTBO.
CEKTOPBT CE XAPAKTEPM3WPA C OTHOCWUTE/IHA CTABMIHOCT, BWCOKA CTEMEH HA WHOBATWBHOCT,
CTPUKTHOCT TMPW TECTOBE W W3MWUTAHUA, 3ATBOPEH MNPOU3BOACTBEH LMKb/T WU HAJIMYUE HA
KBAJIMOULIMPAHL 1 AOBPE NOArOTBEHU KAPW.

Cnen NEPMOA HA BB3CTAHOBSBAHE HA TMA3APA HA TAP®IOMEPMAHO-KO3METUYHW MPOAYKTU B
CTPAHATA, C OTBEIA3AHN 3HAYUTESTHK CNALOBE HA OBOPOTW, NMPOM3BOACTBO N TbPCEHE, B PE3YJTITAT
HA CBETOBHATA WKOHOMWYECKA KPU3A N B YACTHOCT HA CBUTOTO MOTPEBJIEHUE B CTPAHATA, OT
2014 r. CE HAB/IOOABA TPAHO PA3[BW)XBAHE W YCKOPEHO MOTPEBJIEHUE, KOETO MPOABL/TKABA U
KbM MOMEHTA. ,JIABEHA" A/l YCNSBA A CE Bb3MON3BA OT TOBA PA3[BWKBAHE KATO E HAJLIE
PA3LLWPEHO MPUCHLCTBUE 1 NOBULLEHA PEATU3ALINA HA MPOAYKTUTE HA APYXECTBOTO HA BbTPELLHNA
MA3AP.

OCHOBHW BbHLUHM MA3APU 3A ,JIABEHA™ ALl CA ObPXABUTE Pycus, PYMbHUA, TPY3Us, APMEHKS,
KAHAZA, TEPMAHNS, OPAHLMSA, CALL, ABCTPANNS U AP. JPY>XECTBOTO MOJIATA CEPMO3HW YCUINA U
PA3BMBA AKTVBHA BbHLUHO-THPFOBCKA AEMHOCT, KOATO E HACOYEHA KbM YKPEMNBAHE HA KOHTAKTUTE
C HACTOALWNTE KIIMEHTW, KAKTO A KbM AKTMBHO TbPCEHE HA HOBW KOHTPATEHTW.

MA3APHUAT PUCK 3A AEMHOCTTA HA [PYXXECTBOTO CE CBEXXAA A0 HEBATOMPUATHUTE MPOMEHM U
HACTBIMBAHE HA HEBNATOMNPUATHU TEHAEHUMW B KOHIOHKTYPATA HA ONMUCAHUTE MA3APU.

MAPOIOMEPUIHO-KO3METUYHM CE BB3MPUMEMA 3A OTPACBJ1, YMATO W3MOXEHOCT HA HETATMBHM
NMPOMEHW B MAKPO CPEJIATA E 3HAYUTENTHO. [MOPAZM TA3M MPUYMHA CE CMATA, YE NPU Bb3HUKBAHE HA
BbHLUHM LLIOKOBE, HEFATMBHOTO Bb3[EMCTBME BbPXY AEMHOCTTA HA APY)XECTBOTO CE ACOLIMMPA
CbC CBMBAHE HA TMA3APUTE N HAMANIABAHE HA HOPMATA HA TIEYAJIBA TPWU PEAJIUSUPAHE HA
NPOAYKTUTE HA [PY)XXECTBOTO. YTMPABJIEHMETO HA TO3M PUCK CE CBBbP3BA C OMTMMW3MPAHE HA
PASXOOUTE MO MPOU3BOACTBO WU TJIACUPAHE HA MPOAYKUUATA N 3AOBPXAHETO HA TMA3APHUTE
no3nunn, YPE3 NOAABLPXAHE HA CTABWUJTHW B3AMMOOTHOLLUEHWA C KJIMEHTUTE HA APY>XECTBOTO.
LIEHOBOTO MO3MUMOHUPAHE HA MPOJYKTOBATA TAMA HA ,JIABEHA" A/l MO3BOJISIBA HA KOMMAHUATA
OA CE Bb3lNOJI3BA OT CUTYAUUATA AOPU N MPU HAMAJIEHO MOTPEBJIEHME, CBbP3AHO C NOHWMXEHUA
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PECYPC OTAENSAH OT TMOTPEBUTENIUTE HA TMAP®IOMEPUMHO-KO3METUYHM MPOAYKTW, 3AMA3BAVKM
BMCOKOTO KAYECTBO HA MPOAYKLUUATA CM W MO TO3N HAYMH JA YBEJIUYU MA3APHUA CU Js)1.

MA3APHUAT PUCK HA PY>KECTBOTO MMA PA3MTNYHW ACMEKTW, KOUTO CA OMUCAHM NO-A01NY.

LIEHOBW PUCK. LIEHOBNAT PUCK 3A APYXXECTBOTO CE M3PA3SBA B OMACHOCTTA OT MOBULLABAHE HA
CEBECTOMHOCTTA HA MNPOAYKUMATA, TMOPAAN TMOBULIABAHE HA LEHWUTE HA MATEPUAJIUTE U
CYPOBWMHWTE. HEFATMBEH E®EKT B TO3W CNYYAW BW CE MOJIYYWUT B CUTYALMA HA 3AMA3BAHE HA
LIEHOBUTE HUBA HA MPOAYKUMATA HA MA3APA, KOETO B/ AIOBESIO A0 CMNAA B HOPMATA HA MEYAJNIBA OT
PEAJIM3ALINSA HA MPOAYKUUATA.

LIEHOBMAT PUCK MMA CBOETO MPOSAB/IEHWE N MO OTHOLLUEHME HA LEHWUTE HA MPOAYKUUSTA, MPU
HAJIMYME HA NMPEANATAHE, MHOIOKPATHO MPEBUMLUABALLO TbPCEHETO HA TE3W MPOAYKTW, LIEEHUTE
BUXA CE NOHMXKXWIN O AOCTUTAHE HA PABHOBECHO HIKBO.

KAYECTBO HA MPOAYKUMATA. Tbll KATO APY)XECTBOTO E CbCPEAOTOYMNO AEMHOCTTA CU B
CErMEHTA BMCOKO W CPEAHO KAYECTBO, TO E W3NOXEHO HA PUCK MOPOAEH OT HABJIU3AHE HA
HWCKOKAYECTBEHM MPOAYKTU. TO3W PUCK E CBbP3AH C HALEXAHOCTTA U MNATEXXOCMNOCOBHOCTTA
HA MOTPEBUTEJIMTE HA TE3W MPOAYKTU, KATO OMACHOCTTA 3A BM3HECA HAPACTBA 3HAYMTEJIHO B
YCNnoBusa HA ®UHAHCOBA Y UKOHOMUYECKA KPU3A.

BANYTEH PUCK. BANYTHUAT PUCK HAMUPA CBOETO MPOSIBNEHWE MPY HEBJIATOMPUSATHW NMPOMEHU B
CbOTHOLWIEHUATA MEXAY BANIYTUTE, B KOUTO CA AEHOMWHWPAHW MPUXOOAUTE W PA3SXOOUTE HA
+JIABEHA™ Al NN OBOBLLABA HEQYAKBAHW, BHE3AMHW NMPOMEHM BbB BAJIYTHUTE KYPCOBE, HOCELLM
PUCK OT CEPVMO3HM 3ATYBW OT MPEBANIYTUPAHE. OCHOBHATA JEMHOCT HA [PY)XXECTBOTO CE
OCBLLIECTBSIBA B BbJITAPUSA, KATO 3A 2016 I. 18% OT NMPOAYKUUATA CE PEAJIN3UPA U3BbH CTPAHATA.
+JIABEHA™ AJ] CE CTPEMU A JOrOBAPSl LIEHUTE HA NPOAABAHUTE ETEPUYHM MAC/IA NMPW Bb3MOXHOCT
B EBPO, MWHUMM3WMPAMKM EKCMO3SULMUTE CU KbM LLATCKA BANYTA. TIOJIMTUKATA HA
LIEHOOBPA3YBAHE B EBPO BAXW U 3A OPYTUTE MPOAYKTU PEANTM3NPAHU N3BBH CTPAHATA. OT IIEAHA
TOYKA HA PA3XOUTE CU, APY>KECTBOTO CE CTPEMW JIA 3AMEHS JOCTABYMLIMTE HA CYPOBUHWUTE CU C
MECTHM [OOCTABYMLN, OMEPUPALLN B JIEBA, MPU 3AMA3BAHE HA KAYECTBOTO HA JIOCTABAHWUTE
CYPOBUHW N MATEPUAJIN.

OCHOBHA YACT OT MPUXOAUTE N PASXOOUTE HA [PYXXECTBOTO CA B EBPO W JIEBA, MOPAAWN KOETO
B/IMAHMETO HA BAJIYTHUSA PUCK BBbPXY [AEMHOCTTA HA ,JIABEHA” Al BW CE MPOSBUIO MPU
EBEHTYA/THA TPOMSHA HA ®UKCUPAHWS BANTYTEH KYPC HA JIEBA KbM EBPOTO W/WIM OTMSHA HA
CUCTEMATA HA BAJIYTEH BOP/l, JOKATO Bb/rAPUSA CE NMPUCBEANHM KbM EBPO3OHATA U BbBEAE KATO
MJATEXXHA EOVMHWUUA EBPOTO. MNMPUXOAUTE U PASXOAUTE HA ObLUEPHUTE APY)XECTBA HA EMUTEHTA CA
B JIEBA.

BbNPEKM YE MPUCHEAWHABAHETO KbM EBPO3OHATA W BBbBEXXOAHETO HA EBPOTO KATO TMJIATEXXHA
EAMHWUA B BBL/ArAPMS E MNAHWPAHO [A BbJE OCBLUECTBEHO MPW MOKPUBAHE HA KOHKPETHWTE
N3NCKBAHUA, HAMA CUTYPHOCT U TAPAHLIMKM, YE LLE BbAE NMOCTUMHATO MPE3 CNEABALLUUTE HAKOJIKO
roanHn.

JINXBEH PUCK. [MPOSIBNEHNMETO HA JIMXBEHWS PUCK E CBBbP3AHO C EBEHTYAJIHWU HEBJIAFOMPUSATHU
MPOMEHW B JINXBEHUTE HMBA B Bbnrapns. KbM MOMEHTA OCHOBHO ®UMHAHCWUPAHE HA OPY>XECTBOTO
E MPEAOCTABEHO OT MAXKOPUTAPHUS AKLIMOHEP B KAMUTANA HA ,JIABEHA" Al - ,BAnTMMOP" OO/,
KATO LIEHATA E CbOBPA3EHA C JEMCTBALLATA HOPMATUBHA YPE[BA M E OMNOBECTEHA B FOAVLUHUTE
®OUHAHCOBW OTYETU W AOMBJHUTENHM MPUMOXEHUS KbM TSX. B AEMHOCTTA CUM APYXXECTBOTO
M3MON3BA N BAHKOBO ®UHAHCUPAHE. MMOTEHLIMA/THA MPOMSHA B JIMXBEHATA KPUBA U KPEAMUTHUSA
MA3AP KATO LISINIO E Bb3MOXHO A MPOMEHST LIEHATA HA ®UHAHCUPAHE HA ,JIABEHA"™ Al, A OT TAM
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JA HAMANAT HETHWA OWHAHCOB PE3YNTAT HA [APY)XXECTBOTO. KbM MOMEHTA ,JIABEHA" A[] HE
MPUTEXXABA MHBECTULINW BbB ®MHAHCOBW MHCTPYMEHTU, YANTO LIEHW 3ABUCAT OT JIMXBEHUTE HUBA,
HO WHBECTUTOPWUTE CNEABA LA VIMAT MPEABWA, YE CMNPABEAJIMBATA U MA3APHATA CTOMHOCT HA
EKCNo3numa B NOAOBHN WHCTPYMEHTU E Bb3MOXHO JA BbAE CUIHO MOBMAHA OT MPOMSAHA B
JINXBEHUTE HUBA.

B) OTPAC/IOB PUCK. OCHOBHWUTE TPOSIB/IEHWSI HA OTPAC/IOBMSI PUCK BbPXY AEVMHOCTTA HA
,JIABEHA"” Al CA C/IE[JHUTE:

YBEIMYMEHA KOHKYPEHUUSA. ,JIABEHA" A/l OMEPUPA B CWIHO KOHKYPEHTHA CPEOA C
NPEACTABUTE/IM KAKTO MECTHW, TAKA U FTONEMW MEXOYHAPOZHW MPOU3BOAUTENIN. HA MPAKTUKA,
NPOAYKUMATA HA KOMMAHUATA CE CbPEBHOBABA C MPOAYKTU OT BPAHOBETE HA TMIAHTU KATO P&G,
JOHNSON & JOHNSON, UNILIVER M AP.

[PY>XECTBOTO OMEPUPA MPEAMMHO B CPEAHWNS LIEHOBW CETMEHT, KATO LIEHOOBPA3YBA MPOLYKLIMATA
CW HA BA3A BEHYMAPKWUHI™ CMPAMO BOAELUNTE CU UHTEPHALIMOHAJSTHN KOHKYPEHTW.

BNArOJAPEHME HA ObArOroAMWLHOTO CU MPUCBCTBME W OMWUT HA MA3APA, OPY>KECTBOTO YCMSIBA
OTYACTU JOA KOHTPOJIMPA W3NOXEHOCTTA CWM HA TO3M PUCK YPE3 TPOBEXAAHE HA TbBKABA
MOJIMTUKA MO OTHOLWIEHWE HA LEEHM W KAYECTBO HA MPOAYKUMSATA, MO3HABAVKW HABULIMTE W
M3NCKBAHUATA HA CBOUTE KJTMEHTW.

B) ®UPMEH PUCK. TO3M PUCK E CBbP3AH C ECTECTBOTO HA AEMHOCT HA ,JIABEHA” A W no-
CMELMANIHO C OMACHOCTTA [APY>XECTBOTO JIA HE YCIMEE [JA PEAJIU3UPA Bb3BPBLLAEMOCT OT CBOWUTE
WHBECTULIMM WU OEMHOCTW B CbOTBETCTBME C NOETUS PUCK. MPOSIBNEHNETO HA PUCKA CE ACOLIMMPA C
MOJTYYABAHETO HA MO-HUCKA OJOXOAHOCT OT OYAKBAHATA. YMPABJIEHUETO HA ®UPMEHWUS PUCK CE
CBbP3BA M C AEKBATHUTE MEPKM WU AKTUBHOTO YMPABJIEHVME HA MHBECTULMWUTE, C HAJIMYMETO HA
BVMCOKOKBASTMOULIMPAHW CMELIMASINCTA MPU BSEMAHE HA YMPABJIEHCKW PELLEHWS HA CTPATEMTMYECKO
HMBO W 3ACWSIEH KOHTPOJT BbPXY MPUIATAHE HA MPUETUTE MNAHOBE M CTPATEMMU 3A PA3BUTUE HA
EMUTEHTA, CbOBPA3EHW C TEKYLLATA MA3APHA KOHIOHKTYPA.

r) BU3HEC PUCK. ONPEAENA CE OT ECTECTBOTO HA AEMHOCT HA EMWUTEHTA W NPEACTAB/ISBA
HECUI'YPHOCTTA OT TMOJIYYABAHE HA NPUXOAW, MPUCHLWMN 3A KOHKPETHUTE CEKTOPW, B KOWUTO
OMEPWPA [PYXXECTBOTO. [PY)XECTBOTO WMMA TbBKABA M ALEKBATHA MOJIMTUKA U CTPATETUSA 3A
OCbLLECTBABAHE HA NMPOJAXBEN HA CBOATA MPOAYKLNA, CbOBPASEHA C OCOBEHOCTUTE HA MA3APUTE,
HA KOUTO OMEPUPA.

A) ONEPALMOHEH PUCK. POSIBNEHWETO MY E CBbP3AHO C OMACHOCTTA OT HEIOBPO YMNPABJIEHUE,
HEAOBPE ®YHKUMOHWPALLW BbBTPELIHW TPOLECM W CUCTEMWU W HEAOCTATBYHO KBAJIMOULUWPAH
MNMEPCOHA/.

) JINKBUAEH PUCK. [MPOSIBNEHVETO HA JIMKBUAHWS PUCK MO OTHOLUEHWME HA AEAHOCTTA HA
BCSAKO [PY>XECTBO CE CBbP3BA C MOTEHLUMA/IHATA Bb3MOXHOCT 3A JIUMCA HA HABPEMEHHU W/WNK
HEAOCTATBYHN HAJIMYHU CPEACTBA 3A MOCPELLAHE HA BCUMYKM TEKYLUWM 3AOB/DKEHMA. TO3N PUCK
MOXE [JA HACTbIKN KAKTO MPU 3HAYUTETIHO 3ABABAHE HA MJIALLAHUATA OT CTPAHA HA [UTbXXHULWUTE
HA OPY>XECTBOTO, TAKA W MPWU HEMPABW/IHO YNPABJIEHUE HA NAPUYHWUTE MOTOLN OT OCHOBHATA,
WNHBECTULIMOHHATA N ®UHAHCOBATA JEAHOCTW. HENPABUTHOTO YMPABJIEHUE HA MAPUYHUTE NOTOLIM
N EBEHTYAJIHO HACTBLIMBAHETO HA JIMKBUOHA KPU3A MOTrAT OA AOBEAAT OO PEAJIMSMPAHETO HA
HENPEABWAEHW 3ATYBM W MPOMYCHATW MNOM3W OT CTPAHA HA [PYXXECTBOTO. [PY>XXECTBOTO
OCDBLLECTBSBA NMPOTUBOAENCTBUE HA MPOSBIEHWETO HA NIMKBUAHWA PUCK YPE3 MOAABLPXKAHETO HA
ONTUMAJTHA MAPUYHA HAIMYHOCT BbB BCEKW EAMH MOMEHT W AKTMBHO YIMPABJIEHME HA MAPUYHUTE
NMOTOLM OT JEAMHOCTTA.
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3) PUCK OT OCBLLUECTBABAHE HA CAEJIKW MEXAY ,JIABEHA™ Al U CBbP3AHUTE C HEIO
OPY)XXECTBA, YC/IOBUSITA HA KOUTO CE PA3JIMYABAT OT MA3APHUTE. PUCKbT OT W3BBLPLUBAHE
HA COEJIKM CbC CBBbP3AHW JIMUA TIPU YCITOBUA PASNTNYABALLM CE OT TMA3APHUTE KbM MOMEHTA HA
CAE/IKATA CE E/IMMUHUPA 1 NOAABPXA MUHUMAIEH IOTOJIKOBA, IOKOJIKOTO EMUTEHTBT CE CTPEMU
[JA CIA3BA MPO3PAYHA TMOJIMTUKA BbB BPb3KA C OTHOLUEHUATA CU N TPETUPAHETO HA CBbP3AHUTE
JMUA. C OMMEA ®AKTA, YE E HAJIMUE [OrOBOP 3A 3AEM OT MAXOPUTAPHWS COBCTBEHMK HA
EMUTEHTA, CNEABA [A BbJE OTYETEH ®AKTA, YE CbLUMS E HA 3HAYUTETHA CTOMHOCT U E CKJTKOYEH
MNP CTAHOAPTHU MA3APHW YCNOBMA B JAAEHWSA MOMEHT W HE OBJIATOAETE/NICTBA HWKOA OT
CTPAHUTE. KbM MOMEHTA ,JIABEHA" A/l HE E CKJIKOYBAIO CHEJIKW CbC CBBP3AHWUTE C HEIO
[PYXXECTBA, KOUTO CA HEOBWYAVHW MO BWA W YCNOBUA M HE E MOJYYABAIO MPELJIOKEHMS 3A
CKJTIOYBAHE HA TAKMBA CAOEJIKW.

1) PUCKOBE CBbP3AHU C AEAHOCTTA HA ,JIABEHA Arpo" EOO[. OCHOBHATA AEVMHOCT HA
[ABLUEPHATA KOMIMAHWSA E YMPABTEHWE M NMOAAPBXKA HA CbLLECTBYBALLN ATPOHACAXIEHWNS, KAKTO U
Cb30ABAHE HA HOBM TAKMBA, TbPIOBUS CbC CE/ICKOCTOMAHCKA MPOAYKLNA M NMPOOAXBA HA CTOKM
OT COBCTBEHO MPOM3BOACTBO. CTOMAHCKATA [AEMHOCT E TSACHO OBBBLP3AHA C EAHOJIMYHMA
COBCTBEHUK HA KAMUTANA ,JIABEHA" A[l KATO OCHOBEH KOHTPAFEHT. [MA3APHWUTE PUCKOBE 3A
[PYXXECTBOTO CA OFPAHMYEHW, KATO OCHOBEH BEHE®WULIMEHT 3A MPOAYKLMSATA E OPY)KECTBOTO
MAVKA. OCHOBHUMAT PUCK 3A ,JIABEHA Arpo"“ EOO/, E CLEHAPWIA, B KOWTO CEBECTOMHOCTTA HA
NPOWN3BOACTBOTO HAOXBBLP/IM MA3APHUTE HMBA KbM AAAEH MOMEHT W 3A ,JIABEHA" ALl E MO-
PALIMOHANIHO OA MOJI3BA CYPOBMHA OT CBOBOAHWS MA3AP. MOAOBEH CLIEHAPWMA MOXE OA Bb/E
CBBLP3AH C MPOSBEHMETO HA LIEHOBUS PUCK. LIEHOBMAT PUCK MOXE A Bb3HMKHE OT HABJIM3AHE HA
KOHKYPEHTHA MPOAYKUMA C MO-HUCKA CEBECTOMHOCT M CbOTBETHO MO-HWUCKA MA3APHA LIEHA,
BC/IEACTBME HA CYBCUAMPAHE, OPYFA MA3APHA HEE®EKTUBHOCT WM MKOHOMUS OT MALLIABA HA
NPOW3BOACTBO. BANYTHUAT PUCK E PEAYLIMPAH, O TONKOBA, YE ,JIABEHA Arro" EOO/, OMEPUPA B
JNEBA W HE FEHEPWPA B3EMAHWS UM 3AOB/IKEHNS B YYXXAECTPAHHA BANYTA. MPUBNEYEHUAT KAMUTAN
HA [PY)XXECTBOTO E TMPEAOCTABEH [NIABHO OT ,JIABEHA" A/[l. JIMXBEHWUTE HMBA HA [ObJITA CA
OUKCUPAHU MPU TA3APHW YCNOBUSA. JIMXBEH PUCK MOXE [A BB3HUMKHE B C/IYYAM, YE HA
[PY>XECTBOTO CE HANIOXW OA TbPCW AOMbJIHUTENIEH PECYPC U3BbH MPEAOCTABEHMS OT MAMKATA Y
JIMXBEHUTE HWBA, HA KOWUTO BW YCNANO OA CE ®UHAHCUPA HA OTKPUTUS KPEOAMUTEH MA3AP.
[PY>XECTBOTO E M3/IOXEHO N HA PUCKOBE CBbLbP3AHWN C OTPAC/IA HA IEMHOCT. EANH OT OCHOBHUTE
PUCKOBE, PUCKA OT KOHKYPEHTHA NPOAYKLMS, E OTPAHUYEH OT CBbP3AHOCTTA MEX/Y IOCTABYMK U
OCHOBEH KJIMEHT. OMPEAE/IEHO HAM-CBLLECTBEH W TPYOHO VYIMPABNSBAH E PUCKA, CBbP3AH
KOHKPETHO CbC CMELIMOUKATA B JEMHOCTTA HA ArPOCTOMAHCTBATA. B TOBA 4MC/IO MOTAT A CE
OT/IMYAT PUCKOBETE OT C/IABA PEKOJITA, CBPBbXMPOW3BOACTBO, HEBATOMPUATHM ATMOCOEPHM
YCNOBWS, TMPUPOAHM BEACTBMA W KATAK/IU3MU, KAKTO W CMNELUMOUYHW 3ABONSBAHMS MO
BUONOMMYHUTE AKTUBM. TONISIMA YACT OT TE3M PUCKOBE CE OFPAHWUYABAT MOCPEACTBOM NOAXOASLLN
3ACTPAXOBATEJIHW MPOAYKTU. BbPXY AEMHOCTTA HA ,JIABEHA Arpo" EOO/ BAMSAT M OMUCAHUTE
Nno-A0/Y CUCTEMATUYHM PUCKOBE.

i) PUCKOBE CBbP3AHM C AEWHOCTTA HA ,,JIABEHA MbPUAHAANZUHI EOO/. [IPY)KECTBOTO E
C MPEAMET HA JEMHOCT: MAPKETVMHIOBM AKTMBHOCTW, MBPYAHZAVBUMHIOBU YCIYTW, MA3APEH
MOHWUTOPUHI HA KO3METWUYHWUS CEKTOP, PASPABOTBAHE HA ThPFOBCKW M MPOMOLIMOHASTHN MOSIUTUKY
1 MEPOMPUSTUSA, PASPABOTBAHE W BHEAPABAHE HA BCSIKAKBW TEXHUKW, MPUIOXXUMMN B MA3APUTE HA
BbP300BOPOTHW CTOKM, KOWUTO YBE/IMYABAT MA3APHOTO MPOHUKBAHE W MPOAAXEBWTE, BPEHA
MEHWIKMBHT, TP AKTUBHOCTU W [PYTW [EMHOCTWU. [PYXXECTBOTO E W3LAIO OBBBP3AHO C
JEAHOCTTA HA ,JIABEHA" Al 1 OBC/TY)KBA MPOZYKTOBATA FAMA HA NMPOW3BOAUTENS. [PY)KECTBOTO
HE MPEAJIATA YC/YTUTE CUM HA OTKPUTMSI MA3AP W MOPAAM TA3W MPUYMHA OCHOBHWS PUCK 3A
KOMMAHVSITA E ®UHAHCOBATA 3PABMHA HA OCHOBHWS CU KIMEHT W EJHOSIMYEH COBCTBEHMK HA
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KAMUTANA ,JIABEHA" Al. ETO 3ALIO CMELMOUYHUTE PUCKOBE 3A ,JIABEHA" Al MOTAT [A BbAAT
MPOEKTUPAHN BbPXY [OEMHOCTTA HA ,JIABEHA MbPYAHOAMZMHT EOO/M. BANYTHUMAT PUCK E
PEOYUWPAH, O TOJIKOBA, YE ,JIABEHA MbPYAHOAM3MHI EOO/, ONEPUPA B NEBA W HE TEHEPWPA
B3EMAHMS WX 3AOBIHKEHNS B YYXXAECTPAHHA BAJTYTA. MPUBNEYEHUST KAMUTAN HA PY)KECTBOTO E
OCHOBHO MO AOrOBOPU 3A ®UHAHCOB NIN3UHT .

K) PUCK OT 3ABUCMMOCT HA ,JIABEHA" Al OT MAXXOPUTAPHUSI CU COBCTBEHMK
»BANTUMOP" OO[. PUCKBLT MOXE A EbAE AEPUHUPAH B ABE OCHOBHW HAMPABJIEHMA. TTHPBOTO E
C BNNSHKWETO HA ,,BANTUMOP" OO/1 B CTPATEMMYECKUTE M OMEPATUBHW HACOKW HA MEHWIXKMBHT,
W3MEPEHW YPE3 PEMPE3EHTALMSATA MY B OBLIOTO CbBPAHUE HA ,JIABEHA" A[l, A OT TAM PUCK OT
MPOMSHA B HAMTACUTE WU HAMEPEHUATA MY. BTOPOTO HAMPABJ/IEHUE E BJIMSHUETO HA ,,BANTUMOP"
OO B KAMUTAJIOBATA CTPYKTYPA HA EMWUTEHTA. ,JIABEHA" ALl MON3BA AbL/TOCPOYEH KPEAMT,
NMPEOOCTABEH OT ,bBAnTuMOP" OO/l 3A OBE3MEYABAHE HA HY>XOUTE OT OBOPOTHW CPEACTBA.
PA3MEPBLT HA KPEOUTA E 3,500 Xu1n. EBPO, NMPWN 4% FOAMLLIHA JIMXBA, C KPAEH CPOK 3A MOMACSBAHE
14.12.2022 . YCBOEHATA YACT KbM 26.07.2017 . E 100%.

N) PUCK OT HEYCMELWHO OCBLUECTBABAHE HA HACTOSILLOTO NMYB/IMMHO NMPEAJIATAHE. B
CNYYAWR, YE ,JIABEHA" ALl HE YCMEE [A YBEJIMYMN KATUTASIA CU C MOCOYEHWUS MAHUMAJIEH PASMEP HA
EMUCKATA, C KOETO JA BbJE MNPUETA 3A YCNELUHA, NPEA APY>XECTBOTO CE OTKPUBA PUCK OT TOBA A
HE MOXE [OA WM3IMbJ/IHW CTPATETMHECKUTE CM HAMEPEHWS 3A PA3LLMPABAHE HA CKJIAZOBOTO CU
CTOMAHCTBO. TO31 PUCK MO CBOSITA CbLUHOCT HE CE OTHACA KbM HACTOALLOTO CbCTOSHMSA HA
MNPEANPUATUETO, A CE CBBbP3BA C HEBB3MOXHOCTTA AA BbAAT OMNTUMU3UPAHU NOTUCTUYHUTE
PA3XOJM HA OPY>XECTBOTO, C OFJIEZ MOBULLABALLIATA CE MA3APHA PEAJTM3ALNSA. PUCKBT CE PEAYLINPA
OT Bb3MOXHOCTTA 3A AOMbJIHUTENHO Ab/ITOBO ®UHAHCUPAHE, KOETO MO TMPELEHKA HA
MEHWUIDKMBHTA LLE HAPYLLIN XKEJIAHATA KATIUTAJIOBA CTPYKTYPA HA ,, JIABEHA™ A/l.

M) PUCK OT HEBb3MOXXHOCT 3A OCUINYPSIBAHE HA HEOBXOAMMOTO ®WHAHCUPAHE 3A
OCDBLUECTBSAABAHE HA IEAHOCTTA HA EMUTEHTA.

KbM MOMEHTA U3TOYHULIUTE HA ®UHAHCUPAHE HA IPY>KECTBOTO CA BbTPELLHM (COBCTBEH KAMUTAI)
N BbHLIHN (MPUBMEYEH KAMWUTAN). OPY)XXECTBOTO MMA OTHOCWUTENHO BAJIAHCUMPAHA KAMWUTAJIOBA
CTPYKTYPA U E CbC CPEAHO HMBO HA 3AUTBXHANOCT. [PY)KECTBOTO HE W3MWUTBA HEAOCTUM HA
OUHAHCUPAHE, A NOCTBIUIEHUATA MPU YCMNELLUHO YBEJIMYEHUE HA KATIUTAJIA LLE MOCNYXAT OT YACTU
1 3A MOKPVBAHE HA CbLLECTBYBALLO 3AAbJDKEHVE MO 3AEM KbM CBbP3AHOTO MPEAMPUATUE. PUCKBLT
OT HEBBb3MOXHOCT 3A OCUTYPABAHE HA HEOBXOAMMOTO ®UHAHCUPAHE 3A OCBLLUECTBABAHE HA
JEAHOCT CBbLUECTBYBA HA MPAKTUKA 3A BCWYKW BW3HEC CYBEKTW W BW CE MPOSBWI OCBEH TMPU
Bb3HWMKBAHE HA BbHLUHW LLOKOBE W MPU HEFATUBHW CTPYKTYPHW MPOMEHW WIW TEHAEHLWW HA
MA3APA, HA KOWTO OMEPUPAT [PY>KECTBATA B [PYMATA.

2. OBLUM (CUCTEMATUYHMN) PUCKOBE

OBLUNTE PUCKOBE MPOU3TUYAT OT Bb3MOXXHM MPOMEHW B LUSNIOCTHATA MKOHOMUYECKA CUCTEMA Y
MO-KOHKPETHO, MPOMSIHA HA YC/NOBUMATA HA O®WHAHCOBWTE NMA3APU. TE HE MOFAT JOA CE
AVNBEPCUOULIMPAT, TbIA KATO HA TSX CA U3MIOXEHM BCUYKM CTOMAHCKM CYBEKTU B CTPAHATA.

HAZL ABE AECETUNETWUS CNEL KPASI HA MNJIAHOBATA MKOHOMUKA B BBb/ITAPUSA CE MPOBEXIA MOSIMTUKA
HA WKOHOMWYECKW PE®OPMU U CTABUITN3ALMA, LENAWWN HANATAHETO M ®YHKLUWMOHMPAHETO HA
MPUHLMMUTE HA CBOBOAHATA MA3APHA MKOHOMUMKA. B CNEACTBME HA TOBA BW3HEC CYBEKTUTE B
BbArAPMS UMAT OFPAHUYEHA UCTOPUS HA ®YHKUMOHWUPAHE B CBOBOAHW MA3APHU YCNOBWS. B TA3M
BPBb3KA BbJITAPCKUTE KOMNAHWW, B CPABHEHWME C KOMMNAHWWTE OT 3ANAAHUTE CTPAHW, CE
XAPAKTEPU3WNPAT C JIUIMCA HA OMNUT B YCJTIOBUA HA TMA3SAPHA NKOHOMUKA N OrPAHUYEHN KAMNUTAJIOBU
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PECYPCM, C KOWUTO [A PA3BMBAT [AEMHOCTTA CW. BBArAPMS CbLUO TAKA WMA OFPAHWYEHA
NHOPACTPYKTYPA 3A NOAABPXKAHETO HA MA3APHA CUCTEMA.

KATO HETEH BHOCWUTEN HA TETPOJl, YBE/MYEHUATA B LEHWTE HA TETPOJIA HAMANSBAT
KOHKYPEHTOCTNOCOBHOCTTA HA BEbJITAPCKATA MKOHOMUKA W B AOMB/HEHWUE — 3ABUCMMOCTTA 1 OT
BHOCA HA NMETPOJ1 AOMBJIHUTENIHO WU3JTATA MKOHOMUKATA HA BAJIYTEH PUCK OT HEBJIATOMPUATHA
MPOMEHW HA KYPCA HA LLATCKWS OJIAP CIPAMO JIEBA.

A) KPEAWUTEH PUCK

KPEOAUTHUAT PUCK CE CBbP3BA C KPEAUTOCMOCOBHOCTTA HA Bb/rAPMS M CMOCOBHOCTUTE W OA
MOrACSIBA PEAOBHO CBOUTE KPEAWUTHWN 3AABDKEHUSA. ONPEAENAHETO W U3MEPBAHETO HA TO3WM PUCK
CE OCDBLLECTBSABA OT CMELUMAM3NPAHU MEXXAYHAPOAHW KPEAUTHWU ATEHUMW. OTAENHUTE PEATUHIA
MOXE [A BbOAT HAMEPEHM HA WHTEPHET CTPAHULATA HA MWHWCTEPCTBO HA ®OWHAHCUTE.
CNEABALLATA TABJIMLIA CbAbPXXA OBOBLLEHWE HA MOC/EAHUTE AKTYAJIHU JAHHM OT TPUTE AFEHUMM,
MYB/INKYBALLN MHOOPMALIMA 3A KPEAUTHWNA PEATUHT HA CTPAHATA:

KpeauTteH peiiTuHr Ha Peny6nuka Bbnrapms

YyxkaecTtpaHHa BanyTa MectHa BanyTa
PefTUHrOBM areHuum
[AbnrocpoyeH ‘ KpaTkocpoyeH ‘ MNepcnektnea OvnrocpoyeH | KpaTkocpoueH | lMNepcnekTvea
(gg(apl-)mapT enA Myppc BB+ B MonoxwTenHa BB+ B MonoxwTenHa
Yy>xaectpaHHa BanyTa MectHa BanyTa
[ObnrocpoyeH ‘ KpaTtkocpoueH ‘ MepcnekTuBa [bnrocpoyeH
"®uTy" (Fitch) BBB- F3 MonoxwTenHa BBB-
YyxxaecTtpaHHa BanyTa MectHa BanyTa
oo | Renrocpon
A EHI:IM 6aHkoBM MepcnekTusa Owvnrocpoynu ALK
Y fenosnTu
KHWXa
"Myauc" (Moodys) ‘ ‘ Baa2 Baa2 CrabunHa ‘ ‘ Baa2

U3ToYHMK: www.minfin.bg

S&P 1 Fitch 02.06.2017r.

Moodys 05.06.2017 r.

CNEQ KATO KPEAUTHUAT PEATUHI HA BBITAPUS CE MOKAYBALLE CTABUIHO B MPOABMKEHME HA LSO

JECETUNETUE OT 2008 . BAXA OTYETEHWU MOHWKEHWS B KPEAUTHWUSA PEATUMHI HA CTPAHATA OT

+~CTAHOAPT EHA NMYBPC”, AFEHUMS MOODY’S N FITCH, KATO 4O AEKEMBPW 2014 I'. CNOPEA BCUYKMN

PEMTUMHIOBW ATEHLIMKN, CTPAHATA HU NMPUTEXXABA WHBECTULIMOHEH PEATUHI, MAKAP U B HAN-HUCKMS

CErMEHT. MPE3 AEKEMBPU 2014 r. ,CTAHOAPT EHA NMYBPC” MOHMXW KPEAWUTHWUS HWU PEATUHT Y

CbLUMAT NPEMUHA HA TEPUTOPUS ,,HENHBECTULIMOHEH PEMTUHI, KOETO E BANMAHWUS PEATUHT N KbM

MOCNEOHATA AKTYANM3ALMSA HA ATEHLUMATA NPE3 tOHM 2017 T., HO BEYE C TMOJIOXUTETHA

NEPCMEKTMBA. CMOPEA NOCNEAHUTE OLIEHKU HA MOODY’S 1 FITCH CTPAHATA HU E C MHBECTULIMOHEH
PEATWHT.
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5) AKOHOMUYECKU PACTEXX U BbHLUHA 3AAJTBXXHANOCT

B3AMMOZENCTBMETO MEXAY MKOHOMMUYECKMS PACTEXX W BbHLUHATA 3ALJTBXXHANOCT HA CTPAHATA
OKA3BAT TPS4KO BJIMAHUE BbBPXY OOPMUPAHETO W W3MEHEHMETO HA TA3SAPHUTE YCNOBUA WU
MHBECTULIMOHHUA KJTUMAT.

Pbct Ha BBI (B %)*

2Q2015 3Q2015 4Q2015 1Q2016 2Q2016 3Q2016 4Q2016

HapacTtsaHe
CMNpsIMO Cblums
nepuoa Ha 3.5 3.8 3.7 3.4 3.6 3.4 3.4
npeaxogHaTa
rogvHa

H3rourHmk: HCU Krovosu riokasare/m 3a br/arapus kvm 06.04.2017 r.
* CripsiMo CbLuyns NIEPUOA Ha MPEAXOAHATA FOANHA

(1Q — ITbPBO TPUMECEYME; 2Q — BTOPO TPUMECEYME; 3Q — TPETO TPUMECEYE; 4Q — YETBBPTO TPUMECEYVE)

CnEa BLbBEXAAHETO HA CUCTEMATA HA BAJIYTEH BOPA MPE3 1997 T. Bb/rApMS MOCTUrA
MAKPOVMKOHOMMUYECKA CTABMIHOCT W JOBPU MOKA3ATE/IM 3A UKOHOMUYECKO PA3BUTUE O KPAA HA
2008 r. OT 2008 . E PETUCTPMPAHO U 3ABABSHE, MOCNEABAHO OT CNAA B BBI1 NPE3 CNEABALLMTE
HAKOKO rOANHU, KATO MPSAK PE3YNTAT OT E®EKTUTE HA TIOBAJTIHATA ®MHAHCOBA 1 UIKOHOMUYECKA
KPU3A. OT KPAA HA 2010 I. CE HABJIOABA MPEOJO/SBAHE HA CUIHO HETATUBHWTE TEHAEHUMW U
PEFTMCTPUPAHE HA Bb3CTAHOBSIBAHE HA BBIl, HO B TBbPAE OrPAHWYEHW TPAHULM. CbINACHO
NYBJIMKYBAHATA PEMY/IIPHA WMHOOPMALMA HA HCW ,KntO4OBM MOKA3ATENN 3A BbArAPMS" KbM
06.04.2017 . CE30HHO W3rNALEHWUTE [OAHHM TMOKA3BAT PACTEX OT 3.4% HA BBl nPE3
MOCNEAHOTO TPUMECEYME HA 2016 T.

B CNEABALUATA TABIMLA CA OALEHW [JAHHW 3A OBLUMA OBbPXABEH Ab/IT MO MECELW, CbINIACHO
MECEYHWNS BIONETUH HA MWHUCTEPCTBO HA ®UHAHCUTE 3A NEPNOJA 2011 — 2017 T.:

[aHHu 3a o6wuna AbprkaBeH AbAr Ha Peny6nuka bbarapus (B MnH. eBpo)*

I Ir I v 4 vr vIir vIirr X X XI X1

2017 13549 13418 13449 13448

2016 11600 11598 13351 13342 13371 13364 13372 13361 13247 13236 13204 13762

2015 10628 10652 12245 12253 12308 12257 12156 12154 11716 11833 11944 11614

2014 7686 7684 7714 7750 7627 8116 9424 9487 9572 9416 9598 11301

2013 6688 7143 7366 7363 7407 7394 7381 699% 7147 7192 7261 7219

2012 6371 6 441 6 577 6 601 6 548 6 515 7 544 7 424 6 976 7 496 7 535 7 492

UzToyHuk: MeceyeH bronetH M@

* Cnegsa Aa ce nma rpeasuy, Ye 4o Hoemspu 2013 r. B MeceqYHusi OI0NIETUH CE CbABPKAT AaHHU 3@ KOHCO/MANPAHMS
AbPXKaBeH Ab/Ir, a oT gekemspu 2013 r. ce oroBecTsaBa MHGOpMaums 3a 00LUNS AbPIKABEH Ab/iT

OBLWMAT ABPXABEH AbAr KATO Asn OT BBIT CNEA NPOABLMKUTENEH NEPUOA HA 3HAYUTENEH CMNAL
MPE3 AECETUNETUETO 2000 — 2010 ., OT KPAA HA 2011 . CbOTHOLUEHWETO 3AMOYBA MSIABHO A
HAPACTBA. B KPAS HA 2016 I. HMBOTO HA CBbOTHOLLUEHMETO AOCTUIA PASMEPLT 29.1%, A NPE3
AnpPun 2017 1. CNAZA A0 27.1%, CBbCTABEH OT 6.6% CBLOTHOLLEHME HA BBTPELLIHMA JBHPXABEH
Abnr KbM BBIM 1 20.6% HA BbHLUHMA ObPXABEH ObAr KbM BBIT.
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B) UHOIALIMOHEH PUCK

NHONALNMOHHWAT PUCK MPEACTAB/IABA LISIOCTHO MOKAYBAHE HA MA3APHUTE LIEHW, U3MEPEHU YPE3
MHAEKCA HA MOTPEBUTENICKUTE LIEHW, BCNEACTBUE HA KOETO HAMAJISBA TOKYIMATEJTHATA CUJTA HA
CTOMAHCKUTE CYBEKTW. CUCTEMATA HA BBbBEAEHWS MPE3 1997 I. BAJIYTEH CbBET KOHTPOJINPA
MAPUYHOTO MPEAJIATAHE 1 3AKOHOAATEJTHO NU3KTHOYBA OBE3LIEHKATA HA JIEBA CIPSMO EBPOTO.

[aHHu 3a MeceuHaTa uHdnauus 3a nepuoga 2011 - mait 2017 r. (B %)

lognwna* I I I v 4 vI vir virr IX X XI X
2017 1.3 00 -05 0.7 -0.3
2016 0.2 0.0 -03 -0.7 0.0 0.0 -01 1.0 00 -05 02 00 0.6
2015 -0.4 -04 02 04 0.7 -0.2 -09 -0.2 00 -01 02 -01 0.0
2014 -0.9 -0.2 -04 -02 03 -0.5 -04 04 -0.2 -0.2 09 -04 0.0
2013 -1.6 04 01 -05 -04 -01 -04 -05 -06 01 05 -0.2 03
2012 4.2 02 09 03 0.2 -0.1 -1.0 1.5 0.5 1.1 03 -0.1 04

Hzrourmk: HCU - UMl lNpeagxogeH mecey = 100
* [locoyeHara roguiLHa NH@IaUMs aKyMysampa CTOMHOCTUTE Ha MeceyHa 6asa.

OT HAYANOTO HA 2013 TI. BE HABJIOOABAHA TEHAEHUMA KbM CbLIECTBEHO 3ABABSHE HA
NHONALMATA N PETUCTPUPAHE HA JEONAUMA. TOAMWHO 3A 2013, 2014 1 2015 1. PETUCTPUPAHATA
[AE®IALNA E CbOTBETHO -1.6%, -0.9% 1 -0.4%. MPE3 2016 I'. E OTYETEHA FOANLLIHA MH®NAUMA OT
0.2%, KATO M 3A MbPBUTE MET MECELA HA 2017 I'. E HAIMUE UH®NALMSA CYMAPHO OT 1.2%.

r) BE3PABOTULIA

CNEf OOCTUTAHE HA U3K/TKOYUTEIHO BUCOKUTE HMBA OT 19% nPE3 HAYANIOTO HA 2001 T.
BC/TEACTBUE HA MPECTPYKTYPUPAHETO HA MKOHOMMUKATA BE3PABOTULIATA NMOCTEMEHHO HAMAJIABA B
PE3YJTTAT KAKTO HA CbXMBABAHETO HA MKOHOMUKATA U 3ACUJIBAHE HA YACTHUSA CEKTOP, TAKA N HA
HAMAJIEHUE HA HEPETMCTPUPAHATA 3AETOCT OO CTAPTUPAHETO HA HEFATUMBHUTE E®EKTU 3A
MKOHOMUKATA NOPAAN TOBAJTHATA ®UHAHCOBA KPU3A.

B CNEABALLATA TAB/IMLA CA JALEHV JAHHW 3A BE3PABOTULIATA B BbArAPVS MO MECELM OT 2011 T.
[0 AnPUn 2017T.:

be3spabotnua (B %)

I I I v v vr vir vIirr X X XI XIr
2017 8.2 8.2 8.0 7.6
2016 10.2 10.0 9.9 9.3 8.7 8.4 8.2 8.0 7.8 7.9 7.9 8.0
2015 11.1 11.0 11.0 10.7 10.1 9.6 9.4 9.3 9.2 9.5 9.9 10.0
2014 122 122 122 11.8 11.2 10.7 10.6 104 10.5 10.7 10.8 10.7
2013 119 120 118 116 11.0 10.7 108 10.7 108 11.2 115 118
2012 11,1 115 115 114 110 108 10.8 10.7 10.6 11.0 113 114
2011 11.0 11.0 10.7 10.5 10.0 9.7 9.6 9.6 9.4 9.6 10.0 104

U3TOYHMLN.: AreHums 1o 3aeTocTTa (loguiueH 0630p un MeceqHa cratnctuka koM Arnpwi 2017 T.)

JAHHUTE 3A HMBOTO HA BE3PABOTULA MOKA3BAT 3AQbJ/IBOYABALLIM CE HEFATMBHWU TEHZAEHLMM HA
MA3APA HA TPYOA B CTPAHATA TMPE3 MEPMOAA 2012 — CPEOATA HA 2014 r. nMPU OTHOCUTENHO
PABHOBECWE MPU HMBA OT HAA 11%. MO3WUTMBHA TEHAEHLIMA 3AMNOYBA OT HOHM 2014 ., OTKOrATO
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CE HABNIOJABA MJIABEH CMNAA B AE/IA HA BE3PABOTHUTE JIMUA. TOA4 B/MSHME HA YCKOPEHATA
MKOHOMUYECKA AKTMBHOCT OT HAYAJIOTO HA 2015 I. TbPCEHETO HA TPYZl CE CbXXVBM W MOAKPEMNA
YBEJIMMEHMETO HA 3AETOCTTA B CTPAHATA, KOETO ZIOBEAE A0 TPAMHA MOJIOXWUTENHA TEHAEHUNA B
MOHWMXEHWME HA HWMBATA HA BE3PABOTWUA, KATO MNPE3 CEMNTEMBPM 2016 . E OTBENA3AHO
W3KJTFOYUTENHO HUCKO HMBO OT EABA 7.8%. CPEOHO-TOAMLIHOTO HMBO 3A 2016 T. E 8.7%, A 3A
2017 1. (A0 KPAS HA ANPWIT) CNAZA A0 8.0%.

A) MOJINTUYECKU PUCK

CTEMEHTA HA MOJIMTUYECKMS PUCK CE CBbP3BA C BEPOSATHOCTTA OT MPOMEHW B HEBNATOMPUSATHA
MOCOKA HA BOAEHATA OT MPABUTENICTBOTO BbTPELUHA W/WIN BbHLUHA MKOHOMWYECKA MOJIUTUKA U
KATO CNEACTBUE OT TOBA, C ONMACHOCTTA OT HEFATUBHW NMPOMEHWN B MHBECTULIMOHHUA KITUMAT.

MPUCHEOVHABAHETO KbM HATO WM YNEHCTBOTO B EBPOMENCKNA CbO3 HAMTATAT MOAABPXAHE HA
MAKPOVMKOHOMUYECKA W MONNTUYECKA CTABUJTHOCT, BKJ/IIOYUTE/IHO CIMA3BAHE HA OIPEAEJIEHU
3AOALEHM MKOHOMUWYECKW KPUTEPUMW 3A YJIEHCTBO B EBPOMEMCKWA BANTYTEH CbO3 — OrPAHWMYEH
BIOPKETEH AEGUUNT, HUCKA WHONALUMA, HUCKM HUBA HA AbJIFOCPOYHUTE JIMXBEHW TMPOLIEHTH,
CTABUJTHOCT HA BAJTYTHUS KYPC, U3Mb/IHEHWUE HA MOETU MEXAYHAPOAHW AHTAXMMEHTWU. C OMNEA
®OPMATA HA HACTOALLETO MPABUTEJICTBO, C YYACTUE HA HAKOJIKO MAPTUMHN ®OPMALIMK, E HAJIMLIE
MOBULLEH MOJIUTUYECKN PUCK W HECTABWMJTHO MHO3WMHCTBO TMMPU TMPOBEXAAHE HA PA3JIMYHA
MOJINTUKN.

E) BANYTEH PUCK U BAJIYTEH BOP[]

BANYTHUAT PUCK MPEACTABNABA Bb3MOXHOCTTA 3A PE3KM M HEOYAKBAHW TPOMEHW B
HEBJIArOMNPUATHA NMOCOKA HA CbOTHOLLUEHUATA MEXAY KYPCA HA JIEBA CIMPAMO OCHOBHUTE YY>XXAU
BAJTYTU U BJIMSSIHUETO HA TE3W MPOMEHW BbPXY Bb3BPBLUAEMOCTTA OT MHBECTULMWUTE B BbATAPUS.

OT 1997 r. B Bb/rAPUS JEACTBA CUCTEMA HA BAJTYTEH BOPA C LIENT OTPAHWMYABAHE HA MAPUYHOTO
NPEANATAHE. CbOBPASHO TOBA, KYPCbHT HA JIEBA MbPBOHAYAJIHO BE ®UKCUMPAH KbM MEPMAHCKATA
MAPKA W CJIEA Cb3OABAHETO HA EBPO3OHATA KYPCbT HA JIEBA BE OUKCUPAH KbM EBPOTO.
MNMOAABLPXXAHETO HA CUCTEMATA HA BAJTYTEH BOP/1 CE CYUTA 3A EAVH OT CbLUECTBEHUTE EJTEMEHTW HA
MNMPOBEXXAAHATA MKOHOMUYECKA PED®OPMA N M3NCKBA MPOAB/PKABALLIA NMOJIMTUYECKA MOAKPEMA 3A
BOLEHATA CTABW/IM3AUMOHHA MOJIUTUKA. [OAOBPXKAHETO HA BAJIYTHWMS BOPA OOBEAE O
3HAYUTETHO HAMANISIBAHE HA WHOJIAUMATA, NOAMOMOMHA MOCTUFAHETO HA YCTOMYMB PACTEX HA
BBI1 1 PEAYUMPAHETO HA BIO[PKETHUA OEGUUWT NPEAN CEPMO3HOTO HEFATMBHO OTPAXKEHWE BbLbPXY
TE3W MOKA3ATE/IN B PE3Y/TTAT HA ITTOBAJTHATA ®MIHAHCOBA KPU3A.

JEACTBALLATA CUCTEMA HA BANYTEH BOPJ B Bb/ITAPMS MPEHACS ABWXXEHMETO HA KYPCA LLIATCKU
JIONAP/EBPO B [BM)KEHWE HA KYPCA LLIATCKW JONAP/NEB. TAKA, BAIYTHUSAT PUCK 3A CTPAHATA HU E
EKBUBAJIEHTEH HA BAJTYTHUS PUCK B CTPAHUTE OT EC, KbAETO EBPOTO E O®ULIMANIHA MIATEXHA
EAMHUUA. OT APYTA CTPAHA BAJTYTHUAT PUCK B HACTBMN U NPU JIMMCA HA NONUTUYECKA BONS 3A
3AMNA3BAHE HA CUCTEMATA HA BAJIYTEH BOPA, [IOKATO CTPAHATA HW CE TMPUCBLEAMHM KbM
EBPO30OHATA.

)K) JINXBEH PUCK

JINXBEHNAT PUCK MNPEACTAB/ISIBA Bb3MOXHOCTTA 3A PE3KM U HEQYAKBAHW TMPOMEHW B
HEBNATOMPUSATHA TMOCOKA HA JIUXBEHWUTE HWBA B BbiarApua. HEBIAFOMPUATHATA MPOMSHA
(NOBULLEHWME) HA JIMXBEHUTE PABHWLLA BW [OOBENO AO YBEJIMMEHME B LIEHATA HA HAJIMYHUTE
®UHAHCOBW PECYPCU 3A BU3HEC CYBEKTUTE B BBbITAPUS, CbOTBETHO BW AOBEO A0 HAMANSIBAHE HA
PEHTABU/THOCTTA.
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HANMMUE E OTHOCWUTENHA CTABWIHOCT MO OTHOLUEHWME HA JINXBEHWTE MPOLIEHTU B CTPAHATA
MOCNEAHWUTE MET roavHN. OT HAYAZIOTO HA 2015 . OCHOBHUAT NIMXBEH MPOLIEHT 3AEMA HUBO OT
0.1%, KATO OT ®EBPYAPN 2016 I'. CTOMHOCTTA MY BEYE E 0.0% W BCE OLUE E HA CbLLOTO HMBO
(UBTOYHWUK: JIMXBEHA CTATUCTUKA BHB).

3) AAHBYHO OBJIATAHE

OAHBLMWTE, MTALLAHW OT BbJITAPCKUTE BU3HEC CYBEKTW, BKJTOYBAT JAHBK BBPXY KOPMOPATMBHATA
MEYANBA, JAHBK BbPXY JOXOAUTE HA ®U3NHECKK JTMLA, MECTHU JAHBUN N TAKCU, JAHBK JOBABEHA
CTOMHOCT, AKUM3W, M3HOCHW U BHOCHM MUTA. BBMPEKM YE E HAJIMLE OTHOCWUTE/IHO PA3BUTA
CUCTEMA HA [AHBYHO OBJIATAHE B Bb/rAPUS, EBEHTYAJIHU MPOMEHW MOTAT OA [JOBEJAT [0
MPOTVUBOPEYMBA JAHBYHA MPAKTUKA HA ABbP>KABHO M MECTHO HWMBO.

OCHOBHATA NMOCOKA HA OCbLLECTBSABAHATA JAHBYHA MOJIMTUKA B CTPAHATA E C LIEN CTUMY/IMPAHE
HA WHBECTULUMUTE N WKOHOMWYECKUA PACTEXX HA CYBEKTWUTE, MOCPEACTBOM HAMAJIABAHE HA
MNPEKUTE AAHDBUW — [OAHBK BbPXY KOPIMOPATUBHATA TMEYAJIBA U JAHBK BbPXY OOXOAUTE HA
OUNYECKUTE JILA. TTOCNELOBATENHOCTTA U MPUEMCTBEHOCTTA HA PA3NIMYHUTE MPABUTEJICTBA B
TA3M NMOCOKA UMAT 3A PE3YJITAT NMOCTUIAHETO HA PASMEP HA JIAHBK BbPXY JOXOAUTE HA OU3NYECKU
JMLA M JAHBK BbPXY KOPMOPATUBHATA MEYA/IBA B PASMEP HA 10%, KATO TOBA HMBO E HAA-HUCKOTO
3A UANA EBPOMA. B OBJIFOCPOYEH ACMEKT, CBLUECTBYBA PUCK OT MOBWLLABAHE HA HUMBATA HA
CbLUMTE JAHBYHWN CTABKU W1 MPUBSIMOKABAHETO MM KbM HUBATA B PA3BUTUTE EBPOTMENCKM JbPXABW.

3A WMHBECTUTOPUTE B LIEHHM KHWXXA E BAXXHO [JA Cb3HABAT, YE CTOMHOCTTA HA WHBECTULIMATA B
LIEHHN KHWWKA HA BbJITAPCKM KOMMAHUM MOXE [OA BbJAE HEBNATOMPUATHO 3ACEMHATA OT
EBEHTYAJTHM MPOMEHWN B JAHBYHOTO 3AKOHOJATEJICTBO, BK/IIOYUTE/IHO B HETOBOTO TbJIKYBAHE U
MPUJTATAHE.

M) BbHLLUHM 3A CTPAHATA PUCKOBU ®AKTOPU

BCSKO BNOLIABAHE HA UIKOHOMWKATA HA CBETOBHO W/ PETMOHAJTHO HVUBO W/WTM Bb3HUKBAHETO HA
APYr BMA BbHLUEH 3A CTPAHATA ®AKTOP HA AECTABUIM3AUMA, BU UMANIO CBOETO HEFATMBHO
B/IAHME BbPXY MKOHOMUKATA HA CTPAHATA, A OT TAM U BbPXY AEMHOCTTA HA EMUTEHTA.

i1) APYTN CUCTEMHM PUCKOBE

JEAHOCTTA HA [PY)XECTBOTO MOXE [A BbAE MOBIMAHA W OT W3MEHEHMS B CBETOBHATA W
PEFTMOHAJIHA MKOHOMWYECKA U MOJIMTUYECKA KOHIOHKTYPA. 3ABABAHETO HA CBETOBHOTO WU
PETIOHA/IHO WKOHOMWYECKO PA3BWUTME, BOEHHWM [JENCTBWSA, TPAXOAHCKO HEMOAYMHEHME,
MNPUPOAHN BEACTBUA U APYTU ®OPCMAXOPHW OBCTOATE/ICTBA MOIAT 3HAYUTESTHO [A 3ATPYOHAT
APYXECTBOTO MNPU OCbLLUECTBABAHE HA NMOCTABEHWUTE OT HEIO LIESIA.

WNHBECTUTOPUTE HA PA3BUBALUMTE CE MA3APW, KAKBbBTO E TO3W B BbL/ITAPUS, CIEABA [A BbAAT
3AMO3HATW, YE TE3U MA3APU CA OBEKT HA MO-TONAM PUCK B CPABHEHWE C PA3BUTUTE MA3APWU.
Bb3MOXHO E TO3W MO-FONSM PUCK OA BK/THOYBA 3HAYMTESIHM MPABHW, MKOHOMWUYECKU W/Wn
MOSIMTUYECKN PUCKOBE. OCBEH TOBA, HEBJIAFOMPUATHOTO MOJSIMTUYECKO W/UNN MKOHOMUYECKO
PASBUTUE B APYI'M CTPAHM, OCOBEHO CbCEAHM CTPAHW MOXE OA MMA 3HAYUTENIHO HEFATMBHO
BNIMAHME BbPXY BBl HA Bb/ITAPUS, HEMHATA BbHLUHA TbPrOBUS M UKOHOMUKA KATO LISO.

WHBECTUTOPUTE BW CJNEABANIO [A TMPOABAT OCOBEHO BHWMAHWE MPW  MPELIEHKATA HA
CbLLUECTBYBALLMTE PUCKOBE M [IA B3EMAT COBCTBEHO PELUEHWE (NMPU HAJIMYMETO HA TE3M PUCKOBE)
JA VHBECTWUPAT B AKLMWUTE HA ,JIABEHA” AZl. UHBECTUTOPUTE TPABBA [A BbJAT MPEAYMNPEAEHU, YE
YC/NIOBMATA HA PA3BMBALLMUTE CE TMA3APWU CE TPOMEHAT BbP30, CNEAOBATE/IHO WH®OPMALIUATA,
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CbAbPXALLA CE B TO31 AOKYMEHT, MOXE OA HE E AKTYAJTHA NN JA E OCTAPANIA KbM MOMEHTA HA
B3MIMAHE HA PELLEHWE 3A MHBECTUPAHE.

V. A(HOOPMALINA 3A EMUTEHTA
1. UcTOPUSA M PASBUTUE HA EMUTEHTA

1.1. OPUOANYECKO U TbPIrOBCKO HAMMEHOBAHUE HA EMUTEHTA.

[py>XeCcTBOTO eMUTEHT e npeperncTtpupaHo Ha 26.02.2008 r. B TbproBCKUsi perncTbp KbM
AreHuusi No BNMCBaHUATa, C HaMMeHoBaHue ,JlaseHa” A/l.

lNpoMeHnTEe B HAMMEHOBaHWETO Ha EMUTEHTA Ca ONWUCaHU B T. 1.3.

1.2. MACTO HA PETMCTPALISAA HA EMUTEHTA U PETUCTPALIMOHEH HOMEP HA EMUTEHTA.

JJ1aBeHa” Afl e pernctpupaHo B Tbprosckus pernctbp ¢ EMK 837066835, kato e BnnucaHo
CbC cefanuule obnact LLymeH, obwmHa LymeH, rp. Wymen 9700, x.k. MHaycTpraneH

KbM HacTosILMS MOMEHT HsIMa ApYrv NPOMEHW B CEAaNULLETO M aapeca Ha ynpaB/ieHMe Ha
APY>XeCTBOTO.

1.3. [1ATA HA Cb34ABAHE HA EMUTEHTA U MPOAB/MKUTENHOCT HA AEMHOCTTA HA EMUTEHTA.

,J1aBeHa” Al e permcTpypaHo KaTo akUMOHEPHO APYXECTBO CbC cepanuile rpaj LlymeH.
ApyxectBoto uMa 50 roguwHa Tpaguums B obnactta Ha NPOU3BOACTBO WM TbproBusl C
KO3MeTMKa M TeyHu nekapcteeHun ¢opmu. lMpe3 1962 r. ce obocobsBa uLex 3a Ce30HHa
[eCcTUnaumMsa Ha eTepuyHO MacneHu CypoBMHM KbM 3aBofd ,bbnrapcka posa” rp. Kapnoso.
Mpe3 1980 r. uexbT nNpeMuMHaBa B CTpyKTypaTa Ha kombuHaTt ,ApomMa” Codus, HAKONKO
roavHM Nno-KbCHO npe3 1984 r. ctaBa camocToATeNnHo npeanpusatue — dabpuka ,bbnrapcka
po3a” B cuctemata Ha [ACO ,®Papmaxum”. lpe3 1987 r. 3ano4ysa NpoOM3BOACTBOTO Ha
NeKapCTBEHM CUMPONW Ha HaTypasiHa OCHOBa NpeAHa3HaYeHu 3a CTOMATOMOMMYHA MPaKTUKa.
Mpe3 1990 r. 3aBoa ,bvnrapcka po3a” rp. LLlyMeH cTaBa e4HONIMYHO aKUMOHEPHO APYXECTBO
C TbproBcku 6paHa ,JlaBeHa". C PeweHne ot 20.08.1991 r. no ¢. a. N2 48/1991 r.
LLlyMEHCKM OKpbXeH CbA BMUCBA BbB BOAEHUS OT HEro TbproBCKUSI PErncTbp €AHONNYHO
AKLUMOHEPHO APYXXeCTBO C AbpXXaBHO MMyLecTBo ,JlaBeHa" ALl cbC cepganuuwie B rp. LymeH.
Cnea HacTbnunuTe npoMeHu npe3 1994 r. dwvpmaTta e npuBaTM3MpaHa 4dpe3 MacoBaTa
npuBatusauus. C PeweHve Ha LLyMeHckM okpbxeH cbg oT 24.09.1997 r. apyxecTBoTo e
npeobpasyBaHO OT €4HO/IMYHO aKLUMOHEPHO B aKUMOHEPHO APYXECTBO, NOpaau MpoMsiHa Ha
cobCTBeHMKa Ha KanuTana, KOMTO OT M3USN0 AbpXaBeH € TpaHCOopMMpaH B YacTeH U
AbpXXaBeH, BMMCaH € HOB YCTaB Ha APY>XeCTBOTO C NpeAMEeT Ha AEeMHOCT: MPOM3BOACTBO U
TbProBusi B CTpaHaTa M uYyXxbuHa C NapdOMEPUNHO-KO3METUYHM U (hapMaLEBTUYHM
npoaykTM wn etepudHn macna. lMpe3 2007 r. ca wu3BbpwBaHM npogaxba Ha akumMn oOT
OCHOBHWTE aKuMOHepu Ha ,JlaBeHa” — ,®depma Jlumutug" n ,Temn XonavHr Jiumutug”,
Cenwennckun octposu Ha ,bantumop™ OO/, rpaa Codusi, ,Codapma” ALl n CBbp3aHM nnua, u
.Bvona” O0[ rpag Benuku MNpecnas. OT 2009 rognHa npuTexaTen Ha OCHOBHMSA MakeT
akuum e ,,bantnumop™ EOO/ rpaa Codus (noHactosiwem ,,bantumop™ OOL).

1962 r. — lNocTposiBa ce MbpBaTa NPOM3BOACTBEHA Crpafa 3a MPOU3BOACTBO HA €TepPUYHM
Macna oT NlaBaHAyNa, CanBus, Pe3eHe N KOMbp;
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1980 r. — 1984 r. — CrapTpa nNpov3BOACTBO Ha KO3METMYHWM NPOAYKTM — KpeMoBe 3a nuue,
LLIaMMoaHN, MacaXkHU KpeMoBe, OAEKOMOHM, NpenapaTi 3a Koca 1 TOaNeTHN MeKa;

1987 r. — CrapTupa nNpov3BOACTBO HA NleKapCTBEHM CMPOMNKM Ha OCHOBATa Ha HaTypasHu
NpoAyKTW, NpeAHa3HaYeHn 3a CTOMaTOosIorMyHaTa NpakTuKa;

1992 r. — Pa3paboTeHa n BHeApeHa KO3MeTUYHa AeTcka cepusi bouko, BKIoYBalla ABa KpeMma
M LIaMnoaH;

1994 r. — ,JlaBeHa"” cTaBa YaCTHa KOMMaHUs cried MacoBa NpuBaTU3aums;

1999 r. — MarpaxxaaHe Ha COBCTBEHO NApoOKOTENHa LeHTpana 3a NpovM3BOACTBO Ha Mapa 3a
NPOU3BOACTBEHN N TEXHONOMMYHU HYXAW;

1999 r. — CepTudumumkaumsa No cuctemMata 3a YynpaeneHuMe Ha kadectBoto no BAC ISO
9001:1994. Lloyd’'s Register Quality Assurance, CeptudmkaT 3a opobpeHne N2 208191. ¢
peceptudmkaumm Ha CYK, cernacHo BS EN ISO 9001:2000 n BAC ISO 9001:2008;

2002 r. — CepTtudumkat 3a uneHctso B IFEAT — MexxayHapoaHaTa deaepaums 3a Tbproeus C
eTepuyHn Macna 1 apoMartu;

2004 r. — Ceptucmkat 3a y4yactve B A0OpOBOMHATA MeXAyHapoaHa MHuUmaTvea Responsible
Care (OTroBOPHOCT M rpuKa) Ha NpeanpuaTMaTa OT XMMUYECKaTa MHAYCTPUS 3@ HEMPEKbCHATO
nogobpsieaHe Ha nokasatenute B obnactta Ha 3apaseTo, 6e30macHOCTTa M Ona3BaHe Ha
OKO/HaTa cpeaa;

2002 r. — 2005 r. — [pyXecTBOTO NpemMuvHaBa peceptTudmkaums U B MOMEHTa cucTemaTa 3a
yrnpaB/feHre Ha KaueCcTBOTO CbOTBETCTBA Ha MexayHapoaHus ctaHgapT EN ISO 9001:2000;

2006 r. — AkpeauTaumsa Ha usnuTeBaTenHaTa nabopatopust Ha ,JlaseHa” A1, cernacHo BAC EN
ISO/IEC 17025:2001, CeptudumkaT 3a akpeamTaumns Per.N2 72 LI ot 15.06.2006 cbC CpoK Ha
penctene ao 30.06.2010 r.;

2009 r. — UsrpageHa HACCP cuctema npu npov3BOACTBO Ha XpaHW U perucTpaumst CbriacHo
3aKoHa 3a XpaHuTe;

2009 r. — CepTndukaums Ha NPOM3BOACTBOTO Ha €TEPUMYHM Macia OT flaBaHAyna u cansus
odmumHanmc, cernacHo EC 834/07 n NOP ceptudukatn N2 6099 n 6100 ot CERES GmbH BG-
BIO-04;

2011 r. — YBenunyeHo MpPUCLCTBME Ha MPOAYKTUTE B TbProBCckaTa Mpexa Ha CTpaHaTa,
HapacTBaLLOTO TbpCeHEe Ha NPOAYKTUTE, NO-aKTMBHA NOMUTMKATA Ha KOMMaHusiTa B obnacrra
Ha TbproBCKUTE NPOMOLMW U Pa3INYHN aKTUBHOCTU 3a CTUMYyMpPaHe Ha npogaxbute.

2013 r. — CrapTupa u3rpaxgaHe Ha HOBa NMPOWM3BOACTBEHA M CKIaAoBa Crpaga C MpUEMHU U
AAMMHUCTPATMBHW 30HW. 3a rMaBeH M3MbAHUTEN Ha obekTa e n3bpaH ,Aprorpyn Eksakt" 00/,
rpag Codumsa. PeweHneto e ogobpeHO Ha npoBeaeHO m3BbHpeaHO O6Wo cvbpaHue Ha
akumnoHepute ot 23.09.2013r.

2014 r. — ,JlaBeHa“ Al ckmoum poroBop 3a 6e3Bb3MesgHa duHaHcoBa nomowy N2
BG161P0O003-2.3.02-0466-C0001 ¢ MMHUCTEPCTBO Ha MKOHOMMKATa M €eHepreTvkaTta Mo
Mpoueaypa BG161P0O003-2.3.02: ,EHepruiHa eheKTUBHOCT M 3eneHa MKOHOMMKA”. ObmsT
pa3Mep Ha npoekTa e B pa3Mep Ha 1 582 xun. nesa 6e3 AAC;

2015 r. — BbBegeHa e B eKkcCrnioaTauus HoeBaTa NPOM3BOACTBEHA W CKIadoBa crpaga C
NPUEMHN U aaMUHUCTPATMBHM 30HWU. MHBecTuumsita e ¢ obwa P3I ot 8,502 kB.M. HoBaTa
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Crpaaa € pa3nosioXXEHa Ha nnollaaKaTa Ha J1aBeHa" Al n e npeaHa3Ha4€eHa Aa OTroBOpPU Ha
HOBUTE, NO-BUCOKU MEXAYHapOAHWN CTaHAapPTU 3a MPOU3BOACTBO, CbXpaHEHWE M eKcrneanuuns
Ha KO3METUYHN NPOAYKTN.

2015 r. — ,JlaBeHa" Al 3aBbpLUM M3MBIHEHWETO Ha cKMtodeHns npe3 2014 r. gorosop 3a
6e3Bb3Me3gHa puHaHcoBa nomouw, N2 BG161P0O003-2.3.02-0466-C0001 ¢ MWHMCTEpPCTBO Ha
MKOHOMMKATa U eHepreTukaTa no Mpoueaypa BG161P0O003-2.3.02: ,EHepruiiHa edekTUBHOCT
N 3eneHa MKOHoMMKA". [loroBapawmaT opraH Bepuduvumpa nsusno obms pasmep Ha npoekTa
B pa3Mep Ha 1,582 xun. neesa 6e3 AAC, B T.4u. 791 xun. nB. ogobpeHa 6e3Bb3Me3aHa
(pmHaHCcoBa MOMOLL.

2015 r. — BHeapeHa HoBa CMUCTEMa 3a YMNpaBfieHWME Ha GU3HEC MpoLecuTe U pecypcuTe B
KOMMaHusTa, C Uen ehekTUBHO YMpPaBfeHWE HAa BCUYKWM AEMHOCTW, CBbpP3aHWM C (DMHAHCU K
CYETOBOACTBO, MPOAAX6M M MAPKETWUHI, NPOM3BOACTBO, AOCTABKW, CKIAZOBO CTOMAHCTBO,
MJaHUPaHe, YOBELLKM Pecypcy U BU3HEC aHaNM3M.

2016 r. — JlaBeHa" A/l e 6eHeduLmeHT Ha Be3Bb3Me3aHa (prHaHCOBa noMoly oT EBponelickus
¢oHA 3a pernoHanHo pas3suTMe no npoueaypa BG16RFOP002-2.001 ,lMoaobpsiBaHe Ha
npou3BoacTBeHnss kanaumtet B MCITY no OnepatmBHa nporpama ,MHoBaumm W
KOHKypeHTocnocobHocT" 2014-2020. Ha 09.02.2016 r. Apy»KeCTBOTO CKAOYM A0roBOp 3a
npegocrtaBsHe Ha 6e3Bb3MesgHa duHaHcosa nomow, N° BG16RFOP002-2.001-1128-CO01 ¢
HauMmeHoBaHue: [logobpsiBaHe Ha NpPOM3BOACTBEHUS KanauuTteT B ,JlaBeHa" Al Obuwara
CTOMHOCT Ha npoekTa € B pa3Mep Ha 1,391,195.00 nB., kato oT Tax 834,717.00 ns.
npeacTaBnsiBaT 6e3Bb3Me3aHa prHaHCoBa noakpena oT EBponenckus coto3 upes EOPP,

2017 r. — Pa3paboTBaHe W HanaraHe Ha HOBM 3a (UpMaTa Mapku 4pe3 Cb3JaBaHe U
BHeApsIBAHE Ha HOBM CEPUM KO3METUYHM MPOAYKTM, PasIMpsiBaiKM MNOPTGHOIMOTO Ha
ApY>xecTBOoTO. ONTMMM3MpaHe Ha pasxoauTe 3a peanu3aums M CTpeMex 3a YKpernsaHe U
paswupsiBaHe MasapHUTE MO3MLMW Ha [PYXECTBOTO, KAKTO Ha BbTPELIHWA, Taka M Ha
BbHLUHMA Na3ap. HenpekbCcHaTo noaobpsiBaHe KauecTBOTO Ha NPOU3BEXAAHUTE MPOAYKTH.

Bb3 0cHOBa Ha M310)KEHOTO MOXE @ CE HanpaBu U3BOMA, Y€ EMUTEHTLT OCbLLECTBSBA AEMHOCT
KaTO OTAEeNeH CTOMaHCKM cybekT oT 1984 r., T.e. NPOAL/DKMTENHOCTTA Ha AEMHOCTTa Ha
eMUTEHTa e Beye 33 roanHu.

1.4. [LPXXABA, B KOSITO EMUTEHTBT E YYPEZIEH, MPABHA ®OPMA HA EMUTEHTA, CE[JAJIULLE U
AOPEC HA VYMPABJIEHME, TENE®OH (®AKC), ENEKTPOHEH AAPEC  (E-MAIL),
3AKOHOJATEJICTBOTO, CbITIACHO KOETO EMUTEHTBT YNPAXHSABA IEHOCTTA CU.

»J1aBeHa” Al e aKUMOHEPHO JApPYXEeCTBO, YyYpeAeHO, CbI/laCHO 3aKOHOAATENCTBOTO Ha
Penybnvka Bvnrapus.

»J1aBeHa” A[l Bb3HMKBA C pelieHne Ha LLlyMeHCckns OKpbXeH Cba, KOUTO 06siBSiIBa, Ye Ha
OCHOBaHue u4n. 6, an. 1 BbB Bpb3Ka € . 174, an. 2 ot T3 ¢ PeweHwne ot 20.08.1991 r. no ¢.
A. N2 48/1991 r. Bnucea B TbproBckus pernctop npu LLIYMEHCKM OKpBbXEH CbA €4HOUYHO
aKLMOHEPHO ApyXecTBo ,JlaBeHa" ALl C AbpXXaBHO MMYLLECTBO CbC cepanuvuie rp. LymeH.
LJ1aBeHa" A/l e npeperncTpmpaHo B TbproBCKUSt PErMcTbp KbM AreHums no BNUCBaHMATa Ha
26.02.2008 r.

OT BMAMCBaHe Ha APYXECTBOTO B TbproBCKUS PErMCTbp CeanvILeETO U aApecbT Ha
ynpaBieHWe Ha APY>XECTBOTO HE € NMPOMEHSIH.

c\})
VA cTp. 27



e

PErMCTPALIMOHEH IOKYMEHT ,,JIABEHA" A/l

Lavena

SINCE 1962

Afnpec Ha ynpasneHue rp. Wymen 9700, x.k. NHaycTpraneH

rp. LlymeH 9700, X.K.
NHaycTpmanHa 30Ha, n.K. 114

NHaycTpuaneH
Aapec 3a KopecnoHAeHUms AyCTpUuaneH,

TenedoH +359 54 850144

dakc +359 54 850119

NHTepHeT cTpaHunua http://www.lavena.bg

EnekTpoHeH agpec (e-mail) office@lavena.bg

EnekTpoHeH agpec (e-mail) Ha 1BU office@lavena.bg
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»J1aBeHa” A/l “3BbpLIBa AEMHOCTTAa CM B CbOTBETCTBME C OBbNrapckoTO 3aKOHOAATENCTBO,
Cbobpa3Ho 06WMTE M3UCKBAHMS Ha TbProBCKMS 3aKOH WM CneumdUyHUTE U3UCKBaHUS Ha
3aKoHa 3a Ny6nnYyHOTO npeanaraHe Ha LUEHHU KHUXKa.

BakHn BbMPOCK 3a MHBECTUTOPUTE BbB Bpb3Ka C AOMYCKAHETO A0 TbProBUs Ha akUuUTE ce
ypexaaT U B:

e PernameHT (EO) N2 809/2004 Ha KomucusaTta ot 29 anpun 2004 r. 3a npuiaraHeTo Ha
OvipektnBa 2003/71/EO Ha EBponeickns napnamMeHT U Ha CbBeTa MO OTHOLUEHME Ha
MHbOpMaumaTa, CbabpXalla Cce B MPOCNEeKTUTE, KaKTO M ¢opMaTa, BKIOYBAHETO 4pe3
npenpaTtka u nNybnnkyBaHETO Ha NoA0OHM NPOCNEKTU M Pa3nNpPOCTPaHSBaHETO Ha peknamu
(OB, L 149/1 ot 30.04.2004 r.) (PernameHT (EO) N2 809/2004) » [denervpaH PernameHT
2016/301 Ha KomucmaTa ot 30 HoemBpu 2015 r. 3a gonbneaHe Ha Aupektna 2003/71/EO
Ha EBponelickua napnameHT M Ha CbBeTa MO OTHOLIEHME Ha perynaTopHUTE TEXHWUYECKM
CTaHAapTM 3a oaobpsiBaHeTo M Ny6AMKYBAHETO Ha MpOCrnekTa M pas3npoOCTPAHEHWETO Ha
peKnamMu, KakTo U 3a u3MeHeHwe Ha PernameHt (EO) NO 809/2004 Ha Komwucusata (OB, L
58/13 ot 4.03.2016 r.) (PernameHT N2 2016/301), KakTO M BCUYKM APYrN MPUIOXKUMU
pernaMmeHTy, OTHacsaWM ce A0 MNPOCneKkTUTe npu NybnuMdHO npeanaraHe M AonyckaHe Ao
TbProBus Ha perynnpaH nasap Ha LEeHHWU KHUXa;

e 3aKOHa 3a nasapute Ha (PUHAHCOBWU UHCTPYMEHTY;

e 3aKOH 3a MpuiaraHe Ha MepKWUTe Ccpelly nasapHuTe 310ynoTpebu ¢ (UHAHCOBM
WHCTPYMEHTY;

e Hapenba NQ 38 oT 25.07.2007 r. 3a U3NCKBaHUSITA KbM AEMHOCTTA HA MHBECTULIMOHHUTE
nocpeaHnun;

e Hapeanba N2 2 ot 17.09.2003 r. Ha K®H 3a npocnektute npu nybnvyHO npeanaraHe u
[OMNyCKaHe A0 TbproBusi Ha perynvpaH nasap Ha LEeHHUM KHMXKa M 33 pasKpuMBaHETO Ha
nHbopmaums;

e Hapegba N2 39 or 21.11.2007 r. 3a pa3kpuvBaHe Ha ASI0BO y4dactne B NybnanyHo
APYXeCTBO;

e Hapenba N2 22 ot 29.07.2005 r. 3a ycnoBusiTa U peaa 3a BNMCBAHE M OTNUCBAHE Ha
nybnMuHM [OpyXecTsa, ApPYrM €MUTEHTM Ha LEHHM KHMXKA WU EMUCUMM LIEHHW KHWXKA B
permcTbpa Ha KomMucunsita 3a (pMHaHCOB Haa30p;
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e Hapenba N2 8 ot 12.11.2003 r. 3a LieHTpanHua aenosuTap;
e 3aKOH 3a KOpropaTUBHOTO NOAOXOAHO obnaraHe;

e 3aKOH 3a AaHbUMTE BbpPXy AOXOAMTE Ha pu3nyeckuTe nuua;
e 3aKOH 3@ MeCTHUTE AaHbUM U TaKCK;

e BanyTeH 3aKoH.

KbM TbproBusita Ha LEHHUTE KHMXXA Ha perynvMpaH nasap oTHoweHue uMmaT lMpaBuiHuka Ha
B®b u MNpasunHuka Ha L.

1.5. BAXXHW CbBUTHNSA B PASBUTUETO HA CTOMAHCKATA AEMHOCT HA EMUTEHTA
KaTo BaXkHn CbbUTUS B Pa3BUTUETO HA EMUTEHTA CNeaABa Aa ce Noco4ar:

o OpyxectBoTo ,JlaBeHa” A/l Bb3HMKBA C pelweHne Ha LLyMeHCKMsI OKpbXeH CbA,
KOMTO 06sIBSIBA, Y€ Ha OCHOBaHMWe ui. 6, an. 1 BbB Bpb3ka C un. 174, an. 2 ot T3 c PeweHune
oT 20.08.1991 r. no &. A. N2 48/1991 r. BnucBa B TbProBckns pernctbp npu LLlymeHcku
OKPBXEH CbA €AHONIMYHO aKUMOHEPHO APYXecTBo ,JlaBeHa" ALl C AbpXXaBHO MMYLLECTBO CbC
ceganuule rp. LLlymeH, ¢ npeaMeT Ha AeMHOCT: NPOM3BOACTBO U TbProBus C naproMepuinHo-
KO3METUYHWM NPOAYKTM U €TEPUYHM Macna B CTpaHaTta B 4YybuHa - 6e3cpoyHo, B OCHOBHA
cchepa Ha AENHOCT - KO3METMYHA NPOMULLINIEHOCT, U C KanuTan 13 662xun. nB., pa3npeaeneH
Ha 13,662 MOMMEHHW aKUMM C HOMMHanHa ctorHocT 1,000 nB. BCska. AKLMOHEPHOTO
LPY>XeCTBO ce ynpaensisa oT CbBET Ha AMPEKTOPUTE U Ce NpeacTaBnsiBa OT UHX. [JobpoMup
NeTkos Xekos.

. PeweHne ot 26.05.1994 r. no ¢d.a. N2 48/1991r. LWUOC Ha ocHOBaHWE 4un.6 BbB
Bpb3ka C 4n. 231, an. 3 ot T3 BNUCBa B TbProBCKUS perucTbp npomsHa 3a ,JlaseHa” EA[,
LWymeH (obsBneHne N2 7452, OB, 6p. 80/91): kaTo yBenuyasa kanutana Ha 55,130 xun. ns.,
pa3npeaeneH B 55,130 noMMeHHn akumm no 1,000nB. PeweHuneTo e nybnukysaHo B B, 6p.
8 o1 26.01.1996r.

o C PeweHune ot 26.06.1996r. Ha LLOC, Ha ocHoBaHWe 4. 6 BbB Bpb3Ka C yn. 231, an.
3 oT T3 peructpupa npomMsiHa no ¢.a. N2 48/1991r. 3a ,JlaBeHa” EALl: BNMCBa HamansiBaHe
Ha KanuTana Ha Apy»ecTtBoTo Ha 55,079 xun. nB.., pasnpegeneH B 55,079 nonMeHHN akuum
no 1000nB. PeweHuneTo e nybnvkysaHo B B, 6p. 4 ot 13.01.1998r.

o C PeweHne ot 26.02.1997r. LLyMEHCKUAT OKPBXEH CbA HA OCHOBaHWe 4. 6 BbB
Bpb3Ka C un. 231, an. 3 ot T3 pernctpupa npomsaHa no ¢.a. N2 48/1991r. 3a ,JlaBeHa” EALL:
BMNUCBA U3MEHEHWE U AOMbJ/IHEHUE B YCTaBa Ha APYXXECTBOTO, YTBbpAeH cbC 3anoses N2 P/-
17-147 ot 16.01.1997r. Ha MMHUCTbpPA Ha MpoMULINEHOCTTa. PelweHneTo e nybnunkyBaHo B
B, 6p. 38 ot 05.04.1998r.

o C PeweHune o1 24.09.1997 r. Ha OCHOBaHMe 4. 6 BbLB Bpb3Ka C un. 231, an. 3 o1 T3,
LWOC BnucBa B TbproBckus pernctop no ¢.a. N2 48/1991 r. 3a ,JlaBeHa” EAL, LlymeH
npoMeHn: npeobpasyBa OT €4HOIMYHO aKLUMOHEPHO APYXXECTBOTO B aKUMOHEPHO APYXECTBO
»JlaBeHa" A/l; BnNuca NMpUeMaHETO Ha HOB YCTaB Ha APYXXECTBOTO C NpeaMeT Ha AEeNHOCT:
NMPOVM3BOACTBO WM TbProBMS B CTpaHaTa M B 4yxbuHa C napdoMepuinHO-KO3METUYHM U
(hapMaueBTUYHM NpoAYKTNM U eTepuyHM Macna. OcBoboxxaaBa AocerawHusi CbBET Ha
anpekTopute B cbcTaB: CredaH MaHarotoB SAHeB, KoctaauH AHrenos Mwbres, [o6pomup
MNeTkoB XXeKoB; BNNCBa HOBUTE Y/IeHOBE HA CbBETA Ha AMpeKTopuTe 3a Cpok 5 r. [Jobpomup
MNetkoB >KekoB - wm3MbAHUTENeH aupektop, WMeBaH [umuTpoB bykapeB - npepcepnaten,
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KoctagnH AHrenos Mbres - 3aM.npeacenarten, Mapusa Neoprvuesa Benukosa u MNeTbp MiBaHOB
CraHueB KaTO ApYXECTBOTO LWe ce npeacraBnsBa ot [dobpomup [leTkoB XKekoB -
M3nbnHuTeneH ampektop. PeweHueTto e nybnukysaHo B [1B, 6p. 87 o1 29.07.1998 r.

o C PeweHne ot 7.06.2000 r. no ¢.a. N2 48/1991 r. LLyMEHCKNAT OKpPbXeH CbA Ha
OCHOBaHMe yn. 6 oT T3 BbB Bpb3Ka ¢ § 5 3/1/1 Bnucea npomsiHa 3a ,J1aBeHa” ALl, LLymeH:
AeHOMMHMpa KanuTana ot 55,079,000nB. Ha 55,079nB. PeweHneTo e nybnukysaHo B [1B, 6p.
58 o1 18.07.2000 r.

o C PeweHne ot 12.12.2000 r. no d.a. N2 48/1991r. LUOC Ha ocHOBaHWe 4. 6 BbB
Bpb3ka C un. 231, an. 3 ot T3, Bnucea npomMsiHa 3a ,JlaBeHa” A[l, LUyMeH: yBenuyaBa
kanutana ot 55,079n8. Ha 200,000nB. Pewenneto e nybnukyBaHo B [B, 6p. 12 ot
09.02.2001 r.

. C Pewenwne o1 13.07.2001 r. no ¢d.a. N2 48/1991 r. LLyMEHCKUAT OKPBXEH CbA Ha
OCHOBaHMe 4. 6 BbB Bpb3Ka C 4n. 251, an. 4 ot T3 BnmuceBa npoMsiHa 3a ,JlaBeHa” AL,
LLlymeH: BNucBa NpOMeHW B yCTaBa Ha APY>XECTBOTO, MpueTn OT obwoTo CbbpaHue Ha
akumoHepute oT 29.06.2001 r. PeweHuneTo e nybnmkysaHo B [1B, 6p. 107 ot 11.12.2001 r.

o C PeweHwne ot 15.07.2003 r. no ¢.a. N2 48/1991 r. Ha LLlyMEHCKUAT OKPBXEH CbA U
Ha OCHOBaHWe 4si. 6 BbB Bpb3ka C 4. 231 v un. 251, an. 4 ot T3 ca BNUcaHM NpoOMeHU 3a
"NaBeHa" A/, LUymeH: npemMunHaBaHe OT [ABYCTENeHHa KbM egHOCTEMNeHHa cucTeMa Ha
yrnpaBneHue B APY>XECTBOTO M 0CBObOXAaBaHE Ha HAA30pHMSA CbBET B CbCTaB: Toaop [oues
[oues, Bepmxunusa MeTtposa LlaHkoBa n Ceetna bopucnasosa [laHannosa; Bnvncea CbBeT Ha
AvpekTopute, u3bpaH 3a 3 roauHu, B cbCtas MBaH [AuMmnTpoB BykapeB - npeacegaten Ha
C[; CrameH ToteB ToTteB - 3aM.-npeaceaaten Ha Cl; Mapws eopruesa BennHoBa - YiieH Ha
CO v wm3nbnHUTENEH AMPEKTOp; APYXECTBOTO LWe ce NpeacTasnsBa M ynpasnssa OT
N3nbnHuTenHnsa avpexktop Mapusa [eoprveBa BenwuHoBa; npunara roavHWs CYETOBOAEH
oTyeT Ha ,J1aBeHa” A/, LymeH, 3a 2002 r.; npunara ycTaBa Ha APY>XXECTBOTO, CbAbpXKall
BCUYKM M3MEHEHNs U AonbaHeHns kbM 7.07.2003 r. PeweHneTo e nybnukysaHo B [1B, 6p. 29
o1 09.04.2004 r.

o C PeweHnune ot 12.07.2004 r. no ¢.a. N2 48/1991 r. LLUOC Ha ocHOBaHWe 4. 6 BbB
Bpb3Ka C un. 231, an. 3 u un. 251, an. 4 ot T3, BNMcBa NnpoMeHun 3a ,JlaseHa" ALl LLymeH:
3anM4yaBa CbBeTa Ha AupekTopuTe B CbCTaB: Mapusa leopruesa BenvHoBa, CtameH ToTes
ToTteB 1 MBaH AumutpoB bykapeB; BNMCBa HOB CbBET Ha AMpPEKTOpuTe, n3bpaH 3a Cpok 5
roanHn, B cbCTaB: Mapusa eoprueBa BenvHoBa - yuneH Ha C v u3NbAHUTENEH OUPEKTOP;
CrameH ToteB ToTeB - npeacegaten Ha C[, n MapumsHa CraHyeBa MBaHoBa -
3am.npeacedaten Ha C[. [pyxecTBOTO Ce NpPeACTaBnsiBa OT M3MbJHUTENHUSA AUPEKTOP
Mapusa [eoprveBa BenuHoBa; BnMCBa npwunaraHe Ha rOAMLWIHWUS CYETOBOAEH OTYET Ha
ApyxecTBoTO 3a 2003r.; BN1CBa npunaraHe Ha yCcTaBa Ha APYXXECTBOTO, CbAbpXKalll BCUYKM
N3MeHeHns N aonbiHeHns kbM 14.06.2004 r. PeweHneto e nybnukyesaHo B [1B, 6p. 57 ot
12.07.2005 r.

. C Pewenwne ot 03.11.2004 r. no ¢d.a. N2 48/1991 r. LLlyMEHCKMAT OKpBbXeEH CbA Ha
OCHOBaHMe 4s. 6 BbB Bpb3Ka C ufi. 231 ot T3 Bnucea npomeHun 3a ,JlaseHa” A, LLymeH:
3anM4yaBa CbBeTa Ha AMpeKTopuTe B CbCTaB: Mapus Meopruesa BenunHosa — uneH Ha C m
n3mbnHuTeNneH anpektop, CtameH ToteB ToTeB — nNpeacenaten Ha C[, n MapusHa CtaHueBa
MBaHoBa - 3aMm.npeacedaten Ha C[; 3annuyaBa Mapua [eopruesa BenuHoBa KaTto
N3MbAHUTENEH ANPEKTOP; BMMCBA HOB CbBET Ha AMPEKTOpUTE, n3bpaH 3a CPOK 5 roanHn, B
cbcTas: lNeTnHa MapuHoBa MeoprueBa - U3MbIHUTENEH AMPEKTOp WM YneH Ha C[; BaneHTuH
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AHrenoB KbHuyeB — uneH Ha C[; AHapen AnekceeBudy KanmukoB — uneH Ha C/; AHapew
AnekceeBndy KanmumkoB — npeacepaten Ha CA; Opuii  BayecnoBuy  KonumnoB -
3am.npeacepaten Ha CA; Muxaumn HOpueBmu LlepbuHa - uneH Ha C[; Bnucea [leTuHa
MapuHoBa [eoprmeBa 3a M3MbLAHWUTENEH AMPEKTOP; npwunara ycTaBa Ha [APYXECTBOTO,
CbAbpXKalll BCUYKM WM3MEHEHUss W gonbiHeHust kbM  28.10.2004r.; AOpyXecTBOTO Ce
npeacrasnsasa ot M3anbnHuTenHusa gupektop letnHa MapuHoBa [eoprueBa. PeweHneTo e
nybnukysaHo B B, 6p. 79 ot 04.10.2005 r.

o C Pewenue ot 23.10.2007 r. no ¢.a. N2 48/1991r. LLYyMEHCKMAT OKPBbXEH CbA Ha
OCHOBaHMe 4. 6 BbB Bpb3ka C 4n. 231 ot T3 BnMcBa npomMeHu 3a ,JlaBeHa” A[l: 3ann4yaBa
KaTO 4/IeHOBE Ha CbBeTa Ha AupekTopuTe AnekcaHabp Kawnuicku, AHapen AnekceeBud
Kanmukos, tOpuin BsiuecnaBoBudy KonumnoB u Mwuxaun tOpuesuy LllepbuHa. Bnuncsa HOB
CbBeT Ha paupekTopute B CbCTaB: KoHcTaHTMH [dumutposB LlanamaHoB npeacenaren,
BaneHTnH AHrenos KbH4UeB — 3aMeCTHUK-Npeacenater, Netbp AnekcaHapoB TpeHeB — ufieH
Ha CO, AvmnTtbp MBaHoB HaligeHoB — uneH Ha CA u MeTuHa MapuHoBa FeoprmeBa — uneH
Ha CA. [pyxecTBOTO Cce npeactaBnsiBa oT M3nbnHutenHusa aupektop lNetvHa MapuHoBa
leopruesa. Bnucea HOB yCTaB Ha APYXECTBOTO CbAbpXXall NPUETUTE U3MEHEHWS.

. [py>XecTBOTO € npeperucTpupaHo B TbproBCKMS pernctbp KbM AreHuus o
BMMCBaHMATA Ha 26.02.2008 r.

. C peweHne Ha wu3BbHpeaHO O6WO cbbpaHMe Ha akumoHepuTe, MpoBeAEHO Ha
25.11.2008 r., e u3BbpLLUEHA NPOMSHa B CbCTaBa Ha CbBeTa Ha AMpeKTopuTe Ha ,JlaBeHa"
A[l: 3anu4yaBa KaTo 4neH Ha CbBeTa Ha aupekTopuTe eTnHa MapuHoBa 'eopruesa; BNucBa
HOB u4ieH Ha CbBeta Ha paupektopute OnuaH 3gpaBkoB KMBaHOB; [IpyXecTBOTO ce
npeacraenssa oT WU3nbaHuTenHus aupektop tOnuaH 3gpasBkoB MBaHoB. [lpomsiHata e
BMNUCaHa B TbProBCKMS PerncTbp — AreHums no BnucBaHusTa Ha 26.11.2008 r.

o C peweHve Ha CbBeTa Ha ONPEKTOPUTE € yUYpeadeHO U PerucTpupaHo B TbproBCKuS
perncTep KbM AreHUusi MO BrMcBaHusTa Ha 27.11.2008 r. ,JlaBeHa Arpo” EOOZA, EWK
200494177. [pyxecTBOTO € C npeaMeT Ha [AEWHOCT: YnpaBleHWe W NoaapbXka Ha
CbLLECTBYBALUN arpoOHACAXAEHUS, KaKTO M Cb3haBaHe Ha HOBM TaKMBa; TbProBusi CbC
CeNICKOCTONaHCKa npoaykums; npogaxba Ha CTOKM OT COBCTBEHO MPOM3BOACTBO WM Apyru
AENHOCTW, MO3BOSIEHN M He3abpaHeHu OT 3akoHa. EAHonvyeH cobCTBEHMK Ha KanuTana €
LJ1aBeHa” A[l. KanuTtansT e B pa3mep Ha 5 000 nesa. py>XecTBOTO € BNUCaHO B TbproBCKUS
perncTbp Ha AreHumsi No BnuceaHusTa ¢ BnuceaHe N2 20081127151500.

. Ha O6woTo cbbpaHue Ha akumoHepuTe Ha ,JlaBeHa” ALl, npoBeaeHo Ha 12.05.2009
r. Ca B3eTW cnegHuTe pelleHus: n3bpaH e OguTeH KOMUTET, CbIIAaCHO M3UCKBAHMATA Ha uYil.
40> OT 3aKoHa 3a He3aBUCMMKNS (DMHAHCOB OAUT, KaTO € MPUETO ponsTa U PyHKUMUTE My Aa
ce u3nbnHaBaT OT CbBeTa Ha aupekTopute. OT cbCTaBa Ha CbBeTa Ha AMpeKTopuTe €
ocBoboaeH BaneHTMH AHrenoB KbHYeB, KaTO Ha HEroBo MSCTO € u3bpaH eopru Toaopos
®ununos.. lNpoMsHaTa e BNucaHa B TbproBCKMSI PErncTbp — AreHuusi No BMUCBaHUSTa Ha
27.05.2009 r.

. C peweHve Ha CbBeTa Ha AVPEKTOPUTE € YUYPEAEHO U PEerucTpvpaHo B TbproBCKUs
perncTbp KbM AreHumsi no BnMcBaHuATa Ha 22.06.2009 r. ,JlaBeHa MbpuaHamsunHr” EOO/L,
EWK 200760724. [pyXeCTBOTO € C npeaMeT Ha [AEWHOCT: MapKETMHIOBM aKTUBHOCTM,
MbpYaHAAW3NHIOBM YCNYry, NMa3apeH MOHWUTOPUHI Ha KO3METUYHUSI CEKTOp, pa3paboTBaHe
Ha TbproBCKM U NPOMOLMOHANHU NOMTUKK U MeponpuaTus, pa3paboTBaHe 1 BHeapsiBaHe Ha
BCAKAKBM TEXHWUKW, MPWNOXMMU B NasapuTte Ha 6bp30060POTHN CTOKM, KOUTO yBenuyasat
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Ma3apHOTO MNPOHWMKBaHe W npoaaxbute, 6peHa MeHUMKMBHT, [P akTMBHOCTM W Apyru
AenHocTU. EgHonnueH cobcTBeHWK Ha kanuTana e ,JlaBeHa” A. KanuTanbT € B pa3MeH Ha
5 000 neBa. py>kecTBOTO € BMMCAHO B TbProBCKUS perncrbp Ha AreHums no BrNncBaHuSTa C
BnuceaHe N2 20090622141412.

. Ha ocHoBaHWe NpoTOKOMHO PelweHne Ha CbBeTa Ha AMpPEKTOpUTE, B3eTO C [MpoTokon
N2 11 ot 16.09.2011 r. Ha CbBeTa Ha aupekTopuTe Ha ,JlaBeHa” AL, ApYy>XeCTBOTO ce
npeacrasnsgsa OT Ma3nbnHuTenHua ampektop KoHcTaHTMH  duMutpos  LLlanamaHoB.
MNpomsaHaTta e BnuMcaHa c BrnvcBaHe N2 20110920151514 B TbproBCKUS PErmcTbp KbM
AreHumsi No BNUCBaHUSATA.

o Ha ocHoBaHune npoTokonHO PeleHne Ha CbBeTa Ha AupekTopuTe Ha ,JlaBeHa” A/,
B3eTo C lpotokon N2 11 ot npoBeaeHo Ha 16.09.2011 r. 3acegaHue, ca n3bpaHu aBama
MPOKYPUCTU, KOUTO NpPeAcTaBnsBaT 3aeAHo W nooTtaenHo ,JlaseHa" A[. C snuceaHe N2
20111003101632 B THpProBCKUS pernctbp KbM AreHums no BrMCBaHWSATA Ca BMMCAHW KaTo
NPOKYPUCTU Ha ApyxecTBoTo: anvHa MBaHosa [uwoscka n Cuneus Xpuctosa [uvwineBa —
ATtaHacoBa. lNpaBaTa Ha NPOKYPUCTUTE Ce YNPaXKHABAT 3aeHO U NOOTAENHO.

o Ha ocHoBaHue npotokon Ha O6wo cbbpaHue Ha akuuoHepuTe Ha ,JlaseHa” AL,
nposeaeHo Ha 12.06.2012 r. un ¢ BnnceaHe N2 20120629095057 B TbproBCckMa perncTbp KbM
AreHums no BNWCBaHWSATA MO nNapTUAaTa Ha [OPYXECTBOTO € BnucaH HoB CbBET Ha
AvpekTopuTte, M3bpaH 3a cpok 5 rognHn, B cbcTaB: KoHCTaHTUH AumuTpos LLlanamaHoB -
npeacenaten, MNetbp AnekcaHapoB TpeHeB — 3aMeCcTHUK - npeaceaaten u Aumutop ViBaHoB
HaiiaeHoB - uneH.

o B kpaa Ha 2012 r. npuknioyn npoueaypa no TbproBo MpeasioXeHne, oTrpaBeHo OT
MaXkopuTapHus cobcTBeHnk Ha ,Bantumop" OO/ KbM OocCTaHanuTe akumoHepw Ha ,JlaBeHa"
ALl. MNpeanoxeHnMeTo e NPUETO OT ABe (M3NYEeCKM nmua, KOMTO ca npoganu obwo 80 6p.
akuun, npeacrasnasawm 0.04% o1 kanuTana Ha ApPY>KEeCTBOTO MpU LeHa Ha OTNPaBeHOTO
npeanoxeHune ot 40.24 nB. 3a akuus.

o Ha 12.06.2013 e BnucaHO yBenuyeHue Ha Kanutana crei npoBedeHa npoueaypa,
KaTo B pe3ynTaTt KanuTana Ha apyxectsoto oT 200,000 6pos akummn e yBenmyeH Ha 266,652
6posi aKUMK OT CbLUMSI BUA KaTO BeYye M3Aa[leHMTE, C HOMUHANHA CTOMHOCT OT 1 NIB. KaTo
eMUCKSTa OT YBESIMYEHMETO Ha KanuTana € v3fadeHa Npu eMUCUMOHHA CTOMHOCT Ha eaHa
akuma ot 40 nB. YBENMYEHWETO € BMNUCaHO B TbpProBCKMA PErncTbp KbM AreHums no
BrnvcBaHuaTa ¢ BnvceBaHe N2 20130612171536.

o Mpe3 man 2014 r. NpukIOYM npoueaypa MO TbpProBO MNPEANOXeHUe, OTMpPaBEHO
CbBMECTHO OT MaxxoputapHus cobcteBenuk ,Bantumop" OO n ,A Crapt 2000" EOO kbM
OCTaHanuTe akumoHepu Ha ,JlaBeHa" A[l. NpeanoXeHWeTo € NpueTo OT eaHO (U3MYECKo
nvue, Koeto e npogano obwo 10 6p. akuwmm, npeacrasnssawm 0.004% OT kanutana Ha
APY>XECTBOTO NPW LieHa Ha OTNPaBeHOTOo npeanoxeHue oT 41.65 nB. 3a akuus.

2. MPErNEAQ HA HANPABEHUTE MHBECTULIUKN

2.1. ONUCAHUE (BKJTHOYMUTENIHO PA3MEPA) HA TJIABHUTE MHBECTULUMN HA EMMUTEHTA 3A
BCAKA ®UHAHCOBA TOAMHA 3A NEPUOAA, OBXBAHAT OT WUCTOPUYECKATA ®UHAHCOBA
UHOPOPMALINA OO OATATA HA JIOKYMEHTA 3A PETUCTPALINA

OCHOBHM MHBECTMUMU Ha ,JlaBeHa" ALl ca ABe AbLUEPHM APYXXECTBa:
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. LJ1aBeHa Arpo" EOO/, EMK 200494177, yupeneHo Ha 27.11.2008 r., cbC cepanviie u
agpec Ha ynpasneHue: rp. LWymeH, UHaycTpmnanHa 30Ha. [py>XXeCcTBOTO e C npeaMeT Ha
AENHOCT: YyMnpaBfieHME W MoAAPbXKKA Ha CbLUECTBYBALUM arpOHACaXAEHMUsl, KaKTo MU
Cb3[laBaHe Ha HOBM TaKWBa; TbProBus CbC CENCKOCTOMAHCKa MNpoAaykuus; npogaxba Ha
CTOKM OT COBCTBEHO MPOM3BOACTBO WM APYrM AEWHOCTW, MO3BONEHW W He3abpaHeHu OT
3aKoHa. KbM MoMeHTa papyxecTtBoto obpabotBa Haa 50 xa pasnMyHM naBaHAy/10BU
HacaxkaeHusi. OCHOBHa AENHOCT Ha APYXXECTBOTO € Cb3AaBaHETO Ha HOBU M MOAABPXAHE Ha
CblUECTBYBaLLMUTE NlAaBAHAYNOBU HACAXKAEHMS, KAKTO 1 Npodaxba Ha nNpoayKums oT TsX.

o »J1aBeHa MbpyanaansuHr' EOO/, EUK 200760724, yupeaeHo Ha 22.06.2009 r., cbC
cefanuiie v agpec Ha ynpasnenue: rp. Codwus, yn. 3nateH por 20-22, eT. 6. [1py>KecTBoTO €
C NpeaMeT Ha AeMHOCT: MapKETUHIOBM aKTUBHOCTM, MbpYaHAAM3MHIOBM YCNyry, nasapeH
MOHUTOPUHI HA KO3METMYHWUS CEeKTOp, pa3paboTBaHe Ha TbProBCKM WM MNPOMOLIMOHANHM
NONMUTUKN U MepornpusATUS, pa3paboTBaHe N BHeApsiBaHE HA BCAKAKBU TEXHUKWU, NMPUIOXKUMU
B nasapute Ha 6bp30060pPOTHM CTOKW, KOUTO YBenuMyaBaT Ma3apHOTO MPOHUKBAHE W
npoaaxoute, 6peHa MEHUAKMBHT, MNP akTUBHOCTM U APYrv AEAHOCTU.

J1aseHa" ALl nputexasa 100% OT kanuTana Ha ABETe AbLUEPHU ApyXXecTBa. Pa3mepbT Ha
Kanutana Ha JlaBeHa Arpo EOO/ e 105 000 nB, pasnpegeneH B 10 500 asna no 10 nB..,
BCcekW. Pa3mMepbT Ha kanuTana Ha JlaBeHa MwbpuaHpansmHr EOO[ e 5,000 nesa,
pasnpegeneH B 500 gana no 10 nB.., BCeKkw.

HanpaBeHuTe 6pyTHM MHBECTULIMM Ca NPEACTABEHM B cleaHaTa Tabnvua:

HekxoHconugmupanmn gaHHu

UuBectuunm B fIMA 2014 2015 2016 30.6.2017 26.7.2017
3emn 20
Crpagu 17 6 054
MawwHn 1 obopyasaHe 920 1529 200 846 1226
CbopbxeHus 665 1459 1
TpaHCNOpPTHM CpeacTBa 195 39 76 76
CTONaHCKW MHBEHTap 313 270 18 1 1
AKTMBW B CTPOUTESNICTBO 9415 1349 962 596 216
Adpyrm 86 3 47 47
B1OI0rMYHM aKTBm

O6wo AMA 11 611 10720 1184 1566 1566
UuBectnumm B HOA 2014 2015 2016 30.6.2017 26.7.2017
MporpamMHu NpoayKTu 129 175
MNpaBa Bbpxy cOb6CTBEHOCT 23 131 34 13 13
Mopobpenuns Bbpxy Haetn M
Pasxoau 3a npugobusaHe 193 18 106 62 62
Adpyrv

O6wo HAA 216 278 315 75 75

KorconngnpaHn gaHHu

UuBectnuum B IMA 2014 2015 2016 31.3.2017 26.7.2017
3emn 20
Crpaau 17 6 054
MawwHn n obopyasaHe 929 1536 215 201 1226
CbopbXeHus 665 1459 1
TpaHCNOpPTHM CpeacTBa 233 87 69 76 82
CTOMaHCKN nHBeHTap 314 272 24 2 4
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AKTMBM B CTPOUTENCTBO 9415 1405 962 216
AOpyru 86 43 47
B1oNOrMYHM aKTMBK

O6wo AMA 11 659 10 833 1271 322 1575
MUuBectuunn B HAA 2014 2015 2016 31.3.2017 26.7.2017
MporpamHy NpoayKTH 129 175
MNpaBa BbpXy CO6CTBEHOCT 23 131 34 1 13
MopobpeHns Bbpxy Haetn AM 197 33
Pa3xoau 3a npugobusaHe 71 41 247 18 62
Apyrun 193 18

O6wo HAA 484 352 456 19 75

OT Havanoto Ha 2014 r. oo paTaTa Ha HacToAWwMS AOKYMeHT ,JlaBeHa” AL, noeTtanHo
M3MbAHSABa CTPUKTHA MHBECTMUMOHHA MporpamMa no noaabpXaHe, nogobpaBsHe W
pa3wupsiBaHe Ha MNPOM3BOACTBEHMTE CM MOLLHOCTW, MNoAanoMaraHe Ha peanu3aumsTa Ha
npoayKumnsita cn n nHhopMaumoHHaTa cn obesneyeHocT.

Mpe3 2014 n 2015 r. ca peanusmpaHu MawabHW MHBECTULMM, CbOTBETHO 3a 06WO 12 MIH.
NB. 1 11 MAH. NB. CBbP3aHM CbC CTPOUTENCTBOTO N BbBEXAAHETO B eKCrjioaTaums Ha HoBaTa
NPOV3BOACTBEHA M CKadoBa crpaga C NpMeMHU N aaMUHUCTPATUBHU 30HU, KakTO U BCUYKM
AENHOCTM MO M3Mb/iHEHWME Ha npoekT BG161P0003-2.3.02: ,EHepruitHa edhekTUBHOCT W
3e/leHa MKOHOMMKA” C Len KaKTo HamanseBaHe Ha eHepronotpebneHueTo u NocTUraHe Ha
eHepruiHa egeKTUBHOCT B APY)XECTBOTO, Taka W WHBECTUPAHE B EHEProcrecTsiBallm
TEXHONMOrMM 1 0bopyaABaHe 3a YCbBbLPLUEHCTBAHE Ha MNPOM3BOACTBEHUS KanauuTeT Ha
KOMMaHuaTa W MOAEpHU3auUMs Ha NpOM3BOACTBEHUTE MOWHOCTU. OOHOBNEHWETO W
MOAEpPHM3aUmMsATa Ha MNPOU3BOACTBEHUTE MOLWIHOCTM, CTPEMUTENHOTO paslMpsiBaHe Ha
reorpadmsaTa Ha nasapute Ha ,JlaBeHa" ALl BbpXy CBETOBHaTa KapTa e CTpaTermyecko
HanpaBneHWe 3a pasBUTUETO Ha KOMMaHWATA, Uensdwo yBenuyeHue Ha npogjaxbute,
avBepcuduKaumsa Ha nasapute U Cb3gaBaHe Ha HOBM OpeHAoBE B HULWOBWM MasapHu
CEerMeHTM.

Onuncanute wuHBectMumm B T. 2.1. 3a nepuvoga 2016 — 26.07.2017 ca npaBeHn 3a
nogobpsiaHe Ha crpagHus  (oHA, NpoM3BOACTBEHaTa obe3neyeHOCT (MaWMWHU WU
CbOPBXEHUS) M MMAT ObnyaeH xapakTep.

2.2. ONUCAHUE HA T[JIABHUTE WMHBECTMLUMM HA EMMUTEHTA, KOUTO CA B MPOLIEC HA
M3MbNHEHUE, BKJIFIOYMTEJIHO FEONPA®CKOTO PA3MPEAENIEHUE HA TE3W WHBECTULUUM (B
HEFOBATA CTPAHA U1 B YY>XBMHA) U METOAA HA ®UHAHCUPAHE (BbTPELLUHO U BbHLUHO)

KbM faTaTa Ha HACTOALMS [OKYMEHT Ca B MPOLIEC Ha peanu3auusi TEeKYLM WHBECTULIUM,
CBbp3aHu C NoaabpXXaHe, noaobpsiBaHe U paslLMpsiBaHE Ha NPOU3BOACTBEHUTE MOLLHOCTU U
noarnoMaraHe Ha peanusaumsta Ha NpoayKumusiTa.

NHBecTuumsaTa ot 1 226 xun. ne. B ,MawmHn n obopyasaHe" oTyeTeHa kbM 26.07.2017 .
oTpa3siBa nNpuaobuTMTe NpPOM3BOACTBEHW aKTMBM MO npoekT ,llogobpsBaHe Ha
NpOW3BOACTBEHNSI KanauuTeT Ha ,JlaBeHa" A, m3nbnHsBaH no OnepaTvMBHa nporpaMa
,MHOBaUMN M KOHKypeHTocrnocobHocT" 2014-2020, Ha obwa cronHocT 1,391,195.00 nB.,
kKato oT Tax 834,717.00 nB. npeacrtaBnsBaT 6e3Bb3Me3gHa (MHAHCOBA noakpena oOT
EBponelicknsa cbio3 ype3 EOPP.
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2.3. NH®OPMALUSA OTHOCHO MNIABHUTE BbAELUM WHBECTULIMM HA EMMUTEHTA, 3A KOUTO
HEFOBUTE OPIF'AHU HA YNPABJIEHME BEYE CA MOEJIN TBbPAN AHTAXXUMEHTU

Llenta Ha kOMNaHusATa e Ype3 ynpaB/ieHe U NnoaobpsiBaHe KAYECTBOTO Ha NPOU3BEXAAHUTE
NPOAYKTH, paslMpsiBaHE Ha acOPTMMEHTa M yBeMYaBaHe 0beMa Ha peanusmpaHnTe CAeNKU
Ha BbTPELLEH M BbHLUEH Na3ap, Aa NOCTUrHe nogobpsiBaHe Ha PUHAHCOBUTE pe3ynTaTy.

Mpe3 TeKywara roAvHa LWe MpoAb/MKM M3MbJAHEHNETO Ha npoekT ,lloaobpsiBaHe Ha
NPOM3BOACTBEHMSI KanauuTeT Ha ,JlaBeHa" AL no OnepaTvBHa nporpama ,MHoBauuu u
KOHKypeHTocnocobHocT" 2014-2020, kato we 6baat peanusmMpaHM UHBECTUUMM B
NPOV3BOACTBEHO 060pYyABaHe, CbrNacHO NIAHUPAHOTO.

KbM MOMeHTa [ApYy)XeCTBOTO pa3snonara ¢ 6,332 KB. M. CKIaJoBM MJOWMW, HO C ornej
HapacTBalMTE TMOPbYKM W pa3WMpsSIBAHETO HA acopTMMEHTa Ha npoayKumsTa Ha
APY>XeCTBOTO e HeobxoanMo Aa 6bae n3rpageHa onncaHaTta AONbJHUTENHA CKnaaosa 6a3a.

HacTtoswarta eMucnsi OT yBeNIMYEeHWe Ha KanuTana Ha emuTeHTa uenn aa 6bae HabpaH
KanuWTan, 4acT OT KOWTO e MOCNYXW 32 pa3lMpsiBaHE HA CKNAAOBMTE M/IOWM Ha
Aapyxectsoto ¢ 3,000 kB. M. KbM MOMeHTa HanpaBeHUTE pa3yeTy 3a U3rpaXKaaHeTo Ha
HOBWUTE CKNAJOBM MPOCTPAHCTBa YKa3BaT HeobXoAMMOCT OT MHBECTMUMS B pa3Mep Ha
3,140,000 ns.

VI. NPErNEQ HA AEMHOCTTA
1. OCHOBHU AEMAHOCTU

1.1. ONUCAHME U KJIFOYOBU ®AKTOPU, OTHACALLU CE A0 ECTECTBOTO HA OMEPALMUTE HA
EMUTEHTA W HEFOBUTE OCHOBHM [EWHOCTW, MOCOYBALLO T[NIABHUTE KATEFOPUM
MPOJABAHM NMPOAYKTU U/WIN U3BBPLUBAHU YCJIYIU 3A BCAKA ®UHAHCOBA FOAWHA 3A
NEPNOAA, OBXBAHAT OT NCTOPNYECKATA ®UUHAHCOBA UH®OPMALINSA

MpeaMeTbT Ha AENMHOCT Ha APYXEeCTBOTO, CbrNACHO perncrpaumsTa My B TbproBckus
PErncTbp €: MNPOM3BOACTBO M TbProBus B CTpaHaTa M YyxbuHa C napgroMepuiHo-
KO3METMYHM 1 hapMaLeBTUYHN NPOAYKTU U eTEPUYHIN Macna.

OcHoBHaTa AenHOCT Ha ,JlaBeHa” ALl e NpouM3BOACTBO M TbProBusi B CTpaHaTa M Yyx6uHa C
OCHOBHUWTE MPOAYKTU Ha APY>XXeCTBOTO, KOMTO Ca pa3fesieHn B [iBa CerMeHTa - KO3METUYHU
NPOAYKTU N ETEPUYHMN Macna.

LJ1aBeHa" ALl npounssexaa eTepuyHM Macna OT Cb3aBaHETO Cu. [TbpBaTa NPoOM3BOACTBEHA
nnowazaka e usrpageHa B rp. LlymeH, kbaeTo B HayanoTo Ha 60-Te roaMHu e usrpageHa
WHCTanaums n ce 3acafeHu NowmM CbC COBCTBEHM HacaXkAeHWs OT MeHTa WM naeaHayna B
paroHa Ha CeBepousTouHa Bbbnrapusi. Mo-KbCHO ApYXeCTBOTO 3amoyBa Aa npepaboTsa
KOMbp M CEMEHA OT pe3eHe M KOpUaHAbp, CMpaa/vka, xm3on, 6a1 paBHel 1 navika.

[AHec ,JlaBeHa" Al pa3nonara c ABe CbBPEMEHHM AeCTUnepun 3a npepaboTka Ha pas3nnMyHm
BMAOBE eTepuMYHOMAcieHn CypoBuHM B rp. LymeH u c. Mbonbbeu, Bypracko. [pyxecTBoTo
pasnonara M CbC COBCTBEHM MAPOM3TOYHMUM, paboTelm CbC CbBPEMEHHM EHEPrUMHO
ebeKTMBHM ropmBa. B cBOsSiTa NpoM3BOACTBEHA AEMHOCT OCHOBHA FpvkKa Ha KOMMaHUsITa €
eheKTUBHOTO M3MOM3BaHe Ha MPUPOAHUTE pecypcu M Ona3BaHe 4McToTaTa Ha OKOsHaTa
cpefa. M3non3BaHETO Ha pacTUTESTHUTE OTMagbUM KAaTO M3TOYHMK HA eHeprus, € cpen
NpuopuTETUTE B Pa3BUTUETO Ha KoOMNaHuuATa. KOHTPOMBLT Ha KayecTBOTO Ha
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npon3BeXaaHnTe e€TepunyHn Macla € C'b06p63H0 M3NCKBaHNATA Ha MeXayHapoaHute
CTaHAApPTU U Ce OCbLLECTBSIBA CbC CbBPEMEHHM BUCOKOEMEKTUBHN METOAM 3a aHanu3.

KoMnaHusiTa u3nbiHABa M3WCKBaHUATA Ha eBponeickusi pernameHT REACH u pabotu no
perncrtpaumusita Ha npovssexaaHuTe oT Hest Macna. Cneg 2000 r. Apy»XecTBOTO Cb3AaBa
Hag 30 xa cobCTBEHW HaCaXXAEHWS C Ppas3/IMYHK, BUCOKOAOOMBHM COpPTOBE nNaBaHAyna,
caneusl cknapest u cansus oduumHanuc. ObpaboTtkata M NpubupaHeTo Ha pekonTaTa ce
OCbLLECTBABA CbC CbBPEMEHHWN MalivHKU KaTo ,JlaBeHa" A/l e egHa OT MbpBUTE KOMMaHUK B

bbnrapus 3anodHana npubupaHe

Ha pekonTarta C
naBaHAyI0KOCaYKa,
Npou3BOACTBO Ha  (peHckaTa

. 12 000 -
dupma Clie.

Ha rpadukata e npeacraBeHa
nHdopMaumnsa 3a npuxoauTe OT
npodaxxbyu Ha OCHOBHUTE rpynu
NpoAyKUMsl Ha  MHAMBMAYyaHa
6a3a 3a nepuopga 2014 - 2016 r. B
XWN. NB. U 3a LWeCTMeceuyneTo Ha
2016 1 2017 r. B kpasa Ha 2016 .
[enbT  Ha  KO3MeTukata B
peanusmpaHaTa npoayKumns
poctura 90% Ha KOHConMMAaMpaHa

10000 -

XW/l. /1B.

8716
8000 - 7513
6 348
6000 -
4000 -
624 842 380
2000 337 505
0 al T T 1

Mpuxoau ot npoaa)kém Ha NpoAyKLMA NO rpynu NpoayKTH
3a nepuoaa 2014-2016 r. u wecrmeceune 2016/2017

12 258
11113

2014 2015 2016 30.6.2016 30.6.2017

@ KosmeTvka Apyru

6a3a.

Ko3mernyrnTe npogyKTH Ha Apy>XeCTBOTO NMOKPUBAT LUMPOK CMEKTbP OT NOTPEBHOCTY:

9

C

Mpuxka 3a AeuaTta — 6e3CnopHUa MAEp B NPOAYKTOBATa ramMa e cepusita boyko 3a Aeua

n 6ebeta, dopmyna, cneumanHo paspaboTeHa,
3a Aa OTroBOpy Ha crneunduyHUTE HYXAM Ha
HexHaTa  6ebewka  koxa.  HaTtypanHute
CbCTaBKWN, BUTAMUHUTE N BUSIKOBUTE EKCTPaKTH,
BK/IOYEHW B  CbCTaBa Ha  NPOAYKTUTE
OBMaXHsABAT, OMEKOTABAaT W  MoaxpaHBaT
fenukatHaTa 6ebelwka koxa, KaTo 3acunear
ecTecTBeHaTa W 3awmTHa QYHKUMS. Bcnuku
npoayktu bouko Bebe cbabpxaT chneunanHo
pa3paboTeH napgom 6e3 anepreHu.
CneunanHute QopMynM C  XMNoanepreHHo
AENCTBME TMOHWXABAT puUCKa OT asiepruyHun
peakumu, KOeTo npasu npoayktute bouko bebe
noaxoasawm 3a ynotpeba gopu npu  MHOro

YyBCTBUTENMHA KOXa. B NnpoayKToBaTa raMa OT CepudTa Bo4ko BNM3aT MHOXECTBO
npoAayKTn B CNEAHUTE OCHOBHU Ipynu:. XUrnMeHa, rpy>ka 3a KoXXaTa, rpuXa 3a 3'b6VITe,
CNbHUE3AWNTHN NPOAYKTU, MNPOAYKTU MPOTUB HACEKOMU, MPOAYKTU 3a YCTHUTE, 3a

pbLETE, 33 APEXUTE U Ap.

—
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@ [puxa 3a KocaTa M pbLETE — LIAMMNOAHN M MPOAYKTM, HACOYEHW KbM HYXAMTE Ha
NpohecMoHanUCTUTE, NPOAYKTU OT cepusita MosiTa rnpuposa;

¥ [puxka 3a bpeMeHHUTe XeHN U KbpMadku - EcdekTnBHuTe 1 nobpe fn_ @
6anaHcvpann OpMynM Ha MpoAyKTUTE CbyeTaBaT B cebe cum (e @
€CTEeCTBEHN CbCTaBKW, HATypasHM Macna, BUTAMUHU U aKTUBHU
6MOTEXHONMOMMYHM  KOMMieKcn, 6e3  anepreHHM  KOMMOHEHTW. :
MNpoaoyktute OT cepusata Maternea BKIIOYBAT ,NPEBEHUNS OT . - ‘;
CcTpuu“, ,CneunanHa rpmwxa“, ,JIM4Ha XuUrneHa“, ,KbpMeHe" W g
»,OTHOBO BbB popMma".

¥ [pwka 3a NMUETO U TANOTO — peBUTaNM3UpalM U NoaxpaHsaLy
KpeMoBe, Crieumanmn3mpaHn npoayKTU 3a 3UMHUSA Ce30H OT cepunte
My Rose v S1IMA;

@ YCTHa XurMeHa — nactu 3a 3b6M M BOAa 3a ycTa OT cepusiTa
Tetradent;

@ [puxa 3a KpakaTa — KPEMOBE, refioBe M CrpenoBe OT cepusTa
Footprim.

-8
8
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B cTpykTypaTa Ha ,JlaBeHa" A/l BNu3aT ABe AblUepHU APY>XeCTBa, KAKTO crneaBa:

e JlaBeHa Arpo" EOO/, EMK 200494177, ydpeneHo Ha 27.11.2008 r. [Ipy»ecTBOTO € C
NpeaMeT Ha AEeNHOCT: ynpas/ieHne M MOAAPbXKA Ha CblLUEeCTBYBALUM arpoHaCaXAEHUs,
KakTO M Cb3daBaHE Ha HOBM TaKMBA; TbProBUSI CbC CEICKOCTOMAHCKA MPOAyKUMS;
npoaaxba Ha CTOKM OT COBCTBEHO NPOM3BOACTBO M APYrM AEMHOCTM, MNO3BOSIEHW U
He3abpaHeHn OT 3akoHa. KbM MoMeHTa ApyxecTBoTO obpaboteBa Hag 50 xa pas3nuyHu
naBaHAynoBU HacaxaeHus. OCHOBHa AEMHOCT Ha APYXXECTBOTO € Cb3AaBaHETO Ha HOBU U
noaAbpXXaHE Ha CblUECTBYBALMTE NaBaHAY/NOBM HACaXAEHWUS, KakTo M npodaxbda Ha
NpoAayKuMsl OT TSIX.

e JlaBeHa MobpuaHgansumHr® EOO[, EWK 200760724, ydpepeHo Ha 22.06.2009 .
[py>XeCcTBOTO e C npeaMeT Ha AEeMHOCT: MapKEeTMHIroBW aKTMBHOCTW, MbpYaHAaW3WHIOBU
yCnyru, nasapeH MOHWTOPUHI Ha KO3METUYHUS CeKTOp, pa3paboTBaHe Ha TbpProBCKU M
MPOMOLMOHANHN NOMUTUKN U MeponpusTusi, pa3paboTBaHe WM BHeApsiBaHE Ha BCSKaKBU
TEXHUKK, MPUNOXMMK B NasapuTe Ha 6bP30060POTHM CTOKM, KOUTO yBENNYaBaT Na3apHOTO
NPOHMKBaHe 1 Npoaaxbute, 6peHa MEHUAKMBHT, MNP akTUBHOCTM U APy AEMHOCTU.
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1.2. NHAUKALMSA 3A BCAKAKBW 3HAYMTEJSIHU HOBU NMPOAYKTU U/WUN YCIYIU, KOUTO CA
BN BbBEAEHU N OOTOJIKOBA, NOKOJIKOTO PASPABOTBAHETO HA HOBU NMPOAYKTU WUIN
ycnyru E bBWI1O NYBJINMHO OMOBECTEHO, WH®OPMALMUA 3A CbCTOAHMETO HA
PA3PABOTBAHETO

OcHoOBeH acnekT OT MapKeTUHrosaTa cTpateruns Ha ,JlaseHa" ALl e oa npeanara Ha cBouTe
K/IMEHTW LUMPOKA rama NpoAyKTM, KOMTO Aa OTrOBOPSIT Ha pasHOPOAHUTE UM NOTPebHOCTU.
ETo 3awo, MHoBaumaTta um pa3pa60TBaHeTo Ha HOBW NPOAYKTU Ca 4acCT OT EXEAHEBHUTE
6n3HeC AEMHOCTM Ha npeanpuaTnUETO.

KaTo CblUeCcTBEHN HOBU NPOAYKTU 3a APYXKECTBOTO MOraT Aa Cce OT/iMyar:
e Cepusita Maternea — rpmxa 3a 6peMeHHUTE XKeHN N KbpMauKu;
o CepuaTa Footprim — rpmxa 3a KpakaTa;
e Cepusita 3/IMA — cneumanu3mpaHa Ce30HHa rpmxa 3a imue u Tano;
o [lOCTOAHHO pa3wupsBaHe Ha NPOAYKTOBaTa raMa Ha cepusaTta boyko,

o PaswwupsaBaHe Ha npoaykToBaTa ramMa Ha cepusata My Rose, Mosra npupoda wv
Tetradent.

2. TNIABHM NA3APU

J1aBeHa" Al peanusvpa Hag 80% OT npoayKuMsTa CU Ha BbTPEWHUS nas3ap, CbrNacHo
NoCNeaHMTE AaHHM OT (MHAHCOBUTE OTYETU. B CBOSITa AEMHOCT, KOMMaHMsITa M3Mon3Ba
HSIKOSIKO KaHana 3a AuCTpubyumst — ype3 TbProBCKU BEPUrN U XMNepMapKeTu, Tbprosum Ha
eapo M anTeyHn cknapgose. NpoaykTute Ha ¢dumpmaTa ce pa3npocTpaHsBaT B TbproBckaTta
MpeXa 4pe3 KO3METMYHW MarasvHW, anTeku, Cneuvanu3upaHn [eTCKUM  MaraswHu,
XWUMNepMapKeTn, MacaXKHU canoHn n SPA ueHTpoBe. [lpy>kecTBOTO npoAab/mkasa Aa pabotu no
paswupsiBaHe o6xBaTa Ha AeNCTBalMTE TbProBCKM KaHaiu M pasHoobpassiBaHe Ha
npeanaraHMs acopTMMEHT, KOETO Ce OTpa3sBa MOMIOXUTENHO BbpXy Npoaaxbute u
npuxoauTe oT Npoaaxobu Ha KO3MeTuKa.

YcnewHo nycHaTy Ha nasapa ca HOBM NpoAyKTu oT 6ebellkaTa 1 AeTckaTa KO3MeTuKa, KakTo
M HOBW KO3METUYHMU CEPUM, KOUTO YCMELWHO AOMb/BAT aCOPTUMEHTa OT npeanaraHn CTOKM.
MNpoab/mkaBa akTMBHaTa paboTta no pa3paboTBaHe Ha HOBM MAPKETUHIOBM N TbProBCKM
NoaxoaAu 3a AOCTMraHe Ha NPOAYKTUTE Ha KOMMaHusTa A0 NoBeye KpawHWu KnneHTwu. Bce no-
aKTMBHA@ €  NOJAMTUKaTa  Ha

Peanusauus Ha KO3METUKA 3a U3HOC U Ha BbTpPELUEH Na3ap
KOMMaHussTa M B obnactta Ha 3a nepuopa 2014-2016 r. u wecrmeceumne 2016/2017
TbProBCKMTE NPOMOLMU U PA3/INYHU

aKTUMBHOCTM 3@ CTUMYAMpaHe Ha (12000 - 10656
npopaxbute. 3a nopobpsiBaHe Ha |, ... 9 867
MApKETWMHra, KOOpAMHAUMATa M 7978
edeKkTUBHOCTTa Ha  TbproBusita | #9997 6 385
3HaUMTENHO JOMPUHACS AbLLEPHOTO | 6000 - > 732
apyxecrso Ha JlaBeHa" A[, 4000 |
»J1laBeHa MbpybHaansmHr® EOOL,

2000 - 1246 1602 1128
KOETO KOOpAMHMpA KaHaniuTe 3a 738 616
peanusaumsl Ha NpoayKTuTe. 0 : :

- 2014 2015 2016 30.6.2016 30.6.2017
CermMeHTMpaHeTo no BMAOBE o

W3HoC B BuTpelueH nasap

NpoAyKUMS APY>KECTBOTO Onpeaens
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CbrMacHO BbTpewHa Knacudukaums. Han-lumpokusT cermeHT KosmeTuka, obxBalla mo-
ronsiMaTa 4acT OT MNpOW3BOACTBOTO Ha ,JlaBeHa" AJ[l. OCHOBHUTE KOMMOHEHTU Ca
KO3METUHUTE NIMHMKM 33 puka 3a pblLeTe M KocaTa, Fpuxa 3a Adeuarta, Mpuxka 3a nuue u
TAno, Mpuxka 32 GPEMEHHUTE XKEHN M KbPMAYKK, FpUXKa 3a KpakaTa, KaKTo U NpoAyKTUTE 3a
YCTHA XWUTMEHa.

OCHOBHM BbBHWHKM na3apu 3a ,JlaBeHa" AL ca abpxasute Pycusi, PymbHus, [py3us,
ApmeHnusi, KaHapa, Mepmanusi, ®©paHumsi, CALL, Asctpanus v ap. [dpyXecTBOTO nonara
CEPVO3HN YCUNNA U pa3BMBa aKTMBHA BbHLUHO-TbProBCKa AEMHOCT, KOSITO € HacOYeHa KbM
YKpernBaHe Ha KOHTAKTUTE C HacCTOSALWUTE KJIMEHTU, KaKTO M KbM aKTUMBHO TbpCEHE Ha HOBMU
KOHTpareHTu.

CTpykTypaTa Ha npogaxbuTe Ha NpoAyKUMs Ha OCHOBHATa rpymna npoaykuusi — KO3MeTHKa
Ha KoHconuampaHa 6asa e npeacTaBeHa Ha cnefgallaTa rpadwvka.

PaswmnpaBaHeTo Ha M3HOCa HAa KO3METUYHM MPOAYKTW NPeE3 MOC/eAHUTE HAKOSIKO FOAMHK €
CBbP3aHO NPSAKO C BUCOKOTO KAa4yeCTBO Ha NpoAyKUuMaTa, aAeKBaTHOTO MM MO3ULMOHUPAHE Ha
Pa3IMYHUTE BbHLUIHWU Mas3apu, cbobpa3HO MeCTHUTE cneundukn No Usn CBAT U ePekTUBHUTE
MapKETUHIOBM MOMUTUKA Ha KoMmraHuaTa. [poab/mkaBa pbCTa B peanu3auuata Ha
KO3METUYHW NPOAYKTU Ha BLTPELLUHWUSA nasap, KaTo 3a nonyroaneto Ha 2017 r. e otbenssaH
PBLCT OT Haa 11% B cpaBHeHMe C rogvHa Nno-paHo.

3. BIMSAHMUE HA MU3K/IFOMUTE/IHU GAKTOPU BBPXY OCHOBHWUTE AEWHOCTU W TNABHMUTE
MNMA3APH

Bbpxy AeMHOCTTa Ha EMUTEHTA MOXE @ OKaXe B/IMSIHNE €BEHTYa/lHa HOPMaTMBHA MPOMSIHA
Ha U3MCKBAHMATA KbM MPOAYKTUTE Ha KO3METUYHATa MHAyCTpus. ,JlaBeHa" ALl ce cTpeMu aa
noaAabpXXa KaYecTBOTO Ha NPOAYyKTOBaTa CM raMa B U3UCKYEMUTE HOPMMU.

4. [1AHHN 3A CTEMEHTA HA 3ABUCUMOCT HA EMUTEHTA OT NATEHTU, JIMLIEH3W, TbPFTOBCKMU
nin ®uUHAHCOBU A0roBOPU U1K OT HOBU NMPON3BOACTBEHU NPOLIECH

MeHUIXBbPCKUAT ekun Ha ,JlaBeHa" Al nonara oco6eHO BHMMaHME Ha HeobxoaMMocTTa OT
NIMLEH3MOHHA 06e3MneYeHOCT 1 nonara NOCTOSIHHWU FPYXKKU Aa NOAABbPXKAHETO HA KayecTBOTO
Ha CBOATa MPOAYKUMS B YHUCOH C HYXAWUTE 3a BMCOKOKAYeCTBEHU MNPOAYKTW Ha CBOMUTE
KNMeHTU. B pe3ynTaT ca usrpageHu cnegHuTe NuLeHsu u ceptudukaumm:

e 1999 r. CepTudukaums no cucrtemata 3a ynpasreHue Ha kadvectsoTo no bAC
ISO 9001:1994. Lloyd’s Register Quality Assurance, Ceptudunkat 3a ogobpeHue
N2 208191. ¢ peceptudmkaumm Ha CYK, cbrnacHo BS EN ISO 9001:2000 n 6AC
ISO 9001:2008.

e 2002 r. Ceptudukar 3a uneHcTBo B IFEAT — MexxayHapoaHaTta geaepaums 3a
TbProBus C ETEPUYHN Macsia U apoMaTu.

e 2004 r. Ceptndumkar 3a yyactve B 406poBOHATa MEXAyHapOAHa MHULUMATMBA
Responsible Care (OTrOBOPHOCT M rpuxa) Ha npeanpusitusta OT XMMU4yecKaTa
WMHAYCTPUSI 3@ HenpekbCcHaTo nogobpsiBaHe Ha nokasatenuTte B obnactta Ha
3apaBeTo, 6e30MacHOCTTa M OMnasBaHe Ha OKOJSHaTa cpesa.

e 2002 r. - 2005 r. [lpy>xeCTBOTO NpeMMHaBa pecepTuduKaums n B MOMEHTa
cucTemMaTa 3a ynpas/ieHWEe Ha KayeCTBOTO CbOTBETCTBA Ha MeXAyHapOAHWUS
craHpapt EN ISO 9001:2000.
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e 2006 r. AkpeauTauusi Ha msnNUTBaTenHaTa nabopatopus Ha ,JlaBeHa” AL,
coernacHo BAC EN ISO/IEC 17025:2001, Ceptudmkat 3a akpeamtaums Per.NQ
72 LI ot 15.06.2006 cbc cpok Ha aenctaue ao 30.06.2010 .

e 2009 r. MU3rpagpeHa HACCP cuctema npu nMpouM3BOACTBO HA XpaHu W
perncTpaumsi CbrnacHO 3aKoHa 3a XpaHuTe.

e 2009 r. CepTndurkaums Ha NPON3BOACTBOTO HA eTEPMYHM Macna OT JSlaBaHAyNa
n cansus oduumHanuc, cernacHo EC 834/07 n NOP ceptudmkati N2 6099 wn
6100 ot CERES GmbH BG-BIO-04.

KbM gatata Ha M3roTBgHEe Ha HacCToALMS OOKYMEHT, APY)KECTBOTO HAMa CblUeCTBeHa CTeneH
Ha 3aBUCUMOCT KbM KOHKPETHU TbpProBCKM AOroBOpnU, PECNEKTUBHO KOHTPAreHTU.

OCHOBHUAT NpuUBMeYeH Kanutas, KaTo U3TOYHWMK Ha Pecypc € OCUrypeH OT MaxOpuTapHUs
cobCTBeHNK Ha komnaHusTa ,bantumop" OO/[, no cunaTta Ha AOroBOp 3a KpeauT B pa3mep
Ha 3,500 xun. eBpo c ycBoeHn 100% kbM 26.07.2017 r. CTeneHTa Ha 3aBUCUMMOCT CrpsIMO
TO3M pecypc Moxe Aa 6bae onpeaeneHa KaTto BMCOKa.

Ha HacTosawmsa eTan OT pa3BUTUETO CU, APYXKECTBOTO HsIM@ KOHKPETHA 3aBUCUMOCT KbM HOBM
NPOV3BOACTBEHM MpOLECU. Bbnpeku ToBa aMbuuUMUTE HA MEHUIKBbPCKUA CbCTaB Ca
CBbp3aHM C NMOCTOSIHHA MOZIEPHM3ALNA Ha NPOU3BOCTBEHUTE MOLLHOCTU, Pa3BUTHUE HA HOBU
NPOAYKTU M NOBMLUABAHE HA KAYeCTBOTO Ha roToBaTa NpoayKUms.

5. OCHOBAHMATA 3A BCAKAKBU W3ABJIEHWUS, HAMPABEHM OT EMUTEHTA BbB BPb3KA C
HEFOBATA KOHKYPEHTHA NO3nuua

EMWTEHTBT MMa peavua KOHKYPEHTHM MpeauMMCTBa ChpSMO ObArapckM WM pervoHanHu
KOHKYPEHTU, KaKTO creaBa:

e CporHowenne LeHna/Kavectso - ,JlaBeHa” A[l npoussexaa
BMCOKOK@YeCTBEHM MPOAYKTM C LeneBa notpebutencka rpyna B cpeaHus
LIEHOBW CErMeHT;

o CpaBHHUTEJ/IHO LWHPOKa [MPOAYKTOBa ramMa  — BCNeACTBME Ha
AbNATOrOANIIHNA CUM ONUT W Tpaguumu JlaBeHa“ A[l pasnonara c
NpoAYKTOBa ramMa, OTroBapsilla Ha LUMPOK AMana3oH OT TbpCEHE;

e Yacrnyna pecypcHa ocurypeHocr — ,JlaseHa” A[l pasnonara c
YaCTMYHA OCUIYPEHOCT Ha BXoAsAwWwMTe pecypcu 3a 4YacT  oT
NPOV3BOACTBOTO (€TEpUYHM Macna).

e Bb3MOXHOCT 3a OTroBOp Ha T[IPOMEHU B MOTPEebHUTE/ICKHTE
Harnacn — ,JlaBeHa” A[l wma cobctBeHa nabopatopust M MOCTOSIHHO
paboTn no nopgobpsiBaHe W aganTtauus Ha MNPOAYKTUTE CU  CrpsIMO
noTpebuTenckmMTe Harnacu.
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VII. OPFTAHU3ALIMOHHA CTPYKTYPA

1. ONUCAHUE HA NKOHOMMYECKATA TPYMNA, OT KOATO EMUTEHTBT E YACT U NOJIOXKEHUETO
HA EMMUTEHTA B HEA.

KbM MOMEHTa Ha M3roTBsHE Ha HACTOSALMA [IOKYMEHT, EMUTEHTBLT € YacT OT MKOHOMMUYEeCcKa
rpyna v MHpopMaLmsa 3a OMMCAHUETO HA MKOHOMUYECKaTa rpyna e npeactaBeHo no-aony.

"BanTumop" 004

74.61%

"JIABEHA" A}

100% 100%

"JlaBeHa MbpuyaHaavBuHr"

"JlaBeHa Arpo" EOOA EoO

Ma)xoputapeH COOCTBEHMK, KOMTO npuTexaBa 74.61% B kanutana Ha ,JlaBeHa" A/l e
L.bantumop" OO/, peructpupaHo B TP ¢ EMK 175275709 cbC cepganuwie M agpec Ha
ynpaenenue: rp. Codusa, panoH JloseHeu, yn. 3nateH por 20-22, eT. 6 C npeaMeT Ha
AENHOCT - Ou3HeCc penHocT no oblwa TbproBusl, TbProBCKO MNPEACTABUTENCTBO MU
NOCpeaHNYeCcTBO, MNPOU3BOACTBO, KOMWUCMOHHA TbProBusl, eKCneauumnsi M TPaHCNOPTHM
COENKKW, KOHCYNTauun, peknamMmH1 1 MHGOPMaUMOHHN yCyrn, CTPOMTENCTBO, eKCnioaTaums u
pa3nopexaaHe C UMOTW, NIU3WHI, KaKTO M BCSKa Apyra AEMHOCT He3abpaHeHa OT 3aKoHa.
[pyXeCcTBOTO Ce npeactaensiBa M ynpaeBnsiBa OT Yynpasutenss KoOHCTaHTMH [AMMUTpOB
LLlanamaHoB, KOMTO CbrnacHo 4n. 27 OT aKTyalHusi APYXeCTBeH AoroBop Ha ,bantumop"
OO/l opraHusupa aaMUHUCTPATUBHO-CTOMAHCKaTa U (UHAHCOBO-CYETOBOAHATA AEWHOCT U
PbKOBOAM OMepaTMBHO paboTuTe Ha APYXeCTBOTO, KaTO MMa npaeaTa, npeaBuaeHn oT
TbproBCKMS 3aKOH, APYXXeCTBEHMUS AOroBOP WM pelleHusiTa, B3eTu OT obwoTo cbbpaHue Ha
ApyxecrtBoTo. KanutansT Ha ,bantumop™ OO/ e B pa3mep Ha 50,000 nB., pasnpeneneH B
500 asna ot no 100 nB. BCEKM.

CobCTBEeHMUM B KanuTana Ha ,bantumop™ OO/ ca cneaHuTe ABe ApY>KeCTBa:

e ,Bantumop XonaumHrc" En En Cu (Baltimore Holdings LLS), apy»ecTBo perncrpvpaHo
BbB BawwuHrtoH, CALL, cbC ceganuwe n agpec Ha ynpasreHune: 1666 KbHeKTUKbT
AseHto, NW, oduc (STE) 222, BawmHrtoH, okpbrr Konymbus 20009 — nputexasa Asn
B pa3mep Ha 10,000 nesa nnmn 20% ot kanutana Ha ,bBantumop™ OO/.
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e LA Crapt 2000" EOOJ, ApyXecTBo perncrtpupaHo B TbproBckus pernctbp ¢ EUK
130377773, cbC cepanuile v aapec Ha ynpaeneHue rp. Codbus, paoH JIo3eHeHL, yn.
3nateH por, N2 20. EaHonuueH cobcTBeHMK Ha kanuTana Ha ,A Crapt 2000" EOO/ e
KoHcTaHTuH AumuTpos LanamaHos. ,A CtapT 2000" nputexaBa Asn B pa3Mep Ha
40,000 nesa nnn 80% ot kanutana Ha ,bantumop" OO/.

Nugpopmayns 3a co6crseHnynte Ha ,,banrumop Xongmurc" En En Cn (Baltimore
Holdings LLS)

KanutansT Ha ,Bantumop XonamHrc® En En Cu (Baltimore Holdings LLS) e cobcTBeHOCT Ha
CEE Holdings LLC, koeto nputexaBa 50% u CEE Management LLC, koeTo nputexasa
octaHanute 50% ot kanuTana Ha ,bantumop XonamHrc® En En Cn.

e CEE Holdings LLC e apyxecTBo peructpupaHo BbB BawwuHrtoH, CALL, cbCc cepanuie
N agpec Ha ynpasneHne: 1666 KbHekTukbT ABeHio, NW, odmnc (STE) 222, BaluMHITOH
On Cn 20009. CEE Holdings LLC nputexasa Henpsiko 20% OT kanuTana Ha
~bantnmop" OO0/ upe3 aena cu B ,bantumop XonamHrc" En En Cn.

e CEE Management LLC e papyxectBo pernctpupaHo BbB BawwHrtoH, CALL, cbc
cefanvile n agpec Ha ynpasneHue: 1666 KbHekTukbT ABeHto, NW, odwuc (STE) 222,
BawwnHrton OnCu 20009. CEE Management LLC nputexaBa Henpsko 20% ot
kKanutana Ha ,bantumop" OO/ upe3 gena cu B ,bantumop XonauHrc™ En En Cn.

HrHgpopmayns 3a egHOTMYHNS COBCTBEHNK Ha KanuTasla Ha ,,A Crapr 2000" EOO/.

e EpHOonMueH cobcTBeHMK Ha kanuTtana Ha ,A Crapt 2000 EOO[ e KoHCTaHTuH
OnmuTpos LWanamaHos.

MNpeasua ToBa, 4ye ,A Crapt 2000% EOOA nputexasa 80% oT kanutana Ha ,bantumop®
00[, a KoHctaHTuH Aumntpos LanamaHoB e egHonudeH cobctBeHnk Ha ,A Crapt 2000"
EOQO/, To no cmucbna Ha §1, 1. 14, 6. ,,@" ot [P Ha 3MIMLK Moxe aa ce Hanpasu U3BOA, Ye
KoHcTaHTMH OumutpoB LllanamaHoB nocpeactsom ,A Crapt 2000% EOO[ ynpaxkHsiBa
KOHTpon BbpXY ,Bantumop" OO/ 1 4pe3 Hero umMa Henpsiko KOHTPOHO yyacTue B KanuTana
Ha ,JlaBeHa" ALl.

2. CNUCBbK HA 3HAYMTENHWUTE ADbLWEPHM NMPEANPUATUA HA EMUTEHTA, BKJIHOYMTEJ/IHO
HAMMEHOBAHUE, CTPAHA HA PEFMMCTPALMA, WIM HA [AEWHOCT, NPOMOPLMOHANHO
AKUMOHEPHO YYACTUE U AKO E PA3JINYHO, MPOMOPLMUATA HA AbPXXAHUTE AKLU C NPABO
HA I'AC.

B cTpykTypaTa Ha ,JlaBeHa" Al BNu3aT ABe AblUEepHU APYXECTBA, KaKTO cneasa:

e ,JlaBeHa Arpo" EOO[, EWK 200494177, yypeaeHo Ha 27.11.2008 r., cBC
cepanuuie v agpec Ha ynpaenenue: rp. LymeH, MHaycTpyanHa 30Ha. [pyXecTBoTO €
C npeaMeT Ha [EeWHOCT: YnpaBneHWe W NOoAAPbXKKA Ha  CblieCTBYBaly
arpoHacaXeHusl, KakTO W Cb3daBaHE Ha HOBM TakuBa; TbProBUsS CbC
CeNICKOCTONaHCKa npoaykumsi; npofjaxba Ha CTOkM OT COBCTBEHO MPOM3BOACTBO U
APYrN AEMHOCTW, NMO3BOJSIEHN M He3abpaHeHM OT 3akoHa. KbM MOMeHTa ApyXeCTBOTO
obpabotBa Haa 50 xa pa3nuMyHM naBaHAyNoOBM HacaaeHusi. OCHOBHa AEMHOCT Ha
APY>XECTBOTO € Cb34aBaHETO Ha HOBM M NOAAbPXAHE Ha CbLUECTBYBaLUMTE
NaBaHAYMOBM HacaXkAeHus, KakTo U npoaaxba Ha npoaykums ot Tax. ,JlaBeHa" Al
nputexaBa 100% OT KanuTana Ha AbLWEPHOTO APYXeCTBO. Pa3MepbT Ha kanuTana
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My e 105,000 neBa, pa3snpeaeneH B 10,500 asna no 10 n.. Bceku. lNpeacrasnssaly
ApPY>XecTBOTO e BaneHTuH CnnpuaoHoBs MlopaaHos.

e ,JlaBeHa MbpuaHgansuur" EOO/A, EVK 200760724, yupeaeHo Ha 22.06.2009 r.,
CbC cejanuuie n agpec Ha ynpasnenue: rp. Codwmsa, yn. 3nateH por 20-22, eT. 6.
ApyXecTBOTO € C npeaMeT Ha  OENHOCT:  MApKETUHIOBM  aKTUBHOCTMY,
MbpYaHAAW3MHIOBM  YCIYrM, MNa3apeH MOHWUTOPUHI Ha KO3METUYHUSI CEKTOp,
pa3paboTBaHe Ha TbProBCKM W MPOMOLMOHANHM MOMUTUKM WU MEeponpusTus,
pa3paboTBaHe WM BHeApsiBAHE Ha BCSAKAKBM TEXHWKW, NPWUIOXWM W B MNa3apute Ha
6bp30060POTHN CTOKM, KOUTO yBENMYaBaT Ma3apHOTO MPOHUMKBaHE W npogaxbuTe,
OpeHA MEHUAXMBHT, MNP akTMBHOCTU W ApyrM AerHoCTW. ,JlaBeHa" A/l nputexasa
100% oOT KanuTana Ha AbLUEpHOTO APYXeCcTBO. PasMepbT Ha kanutana My e 5,000
nesa, pasnpegened B 500 asna no 10 nB. Bceku. lNpeacraBnsasaly APYXXeCTBOTO €
KoHcTaHTuH OumuTpos LLlanamaHos.

VIII. HEABMXXUMA COBCTBEHOCT, 3ABOAU N OBOPYABAHE

1. AHOOPMALIMAA OTHOCHO CBbLUECTBYBALLW WU 3ANJIAHYBAHN 3HAYUTEJTHU MATEPUAJTHU
OAbArOTPAUHN AKTUBW, BK/IHOUMTESIHO JIM3UHIFOBAHM MMOTU M BCSKAKBM TFOJIEMU
TEXXECTU BBPXY TAX.

[py>XecTBOTO OCbLUEeCTBABa AEMHOCTTa CM B COBCTBEH 3aBOA, CbC 3aKyneHoO COBCTBEHO
obopyaBaHe, pa3nonoxeH B rpag LUymeH. B cnegsawata Tabnuua e npeacraBeHa
MHdopMaumns 3a 3Haummute [MA Ha ApYyXKeCcTBOTO MO BWMA Ha KOHcoNuMAMpaHa U
HekoHconuampaHa 6aza.

KakTo e BMAOHO OT npeacTtaBeHaTa WHMOpMauus Ha KoHconuavpaHa 6asa, B nocnegHuTe
roavHu, ,JlaseHa" ALl noaabpka MaTepuanHata cu 6asa, 6e3 CbleCTBEHW MPOMEHW.
N3kntoyeHne npasu kateropusata Apyrn OMA, B KOATO CbIMacHO MEXAWHHWUSA HeoaUTUpaH
OTYET 3a NbPBO TpuMeceumre Ha 2017 r. ca 3aBeieHM aKTUBW Ha CTOMHOCT 467 Xun. NnB.

[py>XeCTBOTO noaabpka NOSIMTMKA Ha MOCTOSIHHO MOJAHOBSIBAHE Ha OCTaps/iaTa MaTepuanHa
6a3a, BK/IIOUNTESTHO M Ype3 NPoeKTH, (DMHAHCUpPaHM OT OnepaTUBHUTE NPOrpaMu.

C ornep HapactBawmTte NOTpebHOCTM OT CKNaZoBM M/OWM M C Orfed OnTUMU3MpaHe Ha
KanuTanoBaTa CTPYKTypa € B3eTO pelleHue 3a eMUTMPaHe Ha HacToswaTa eMUCUS akumn 3a
yBENMYEHNE Ha KanuTana, HETHUTE MOCTbMIeHMs OT KOSTO we 6baaT M3non3BaHu 3a
narpaxaaHeto Ha 3,000 kB.M. CK/1a40BM MOLWM U YACTUYHO MoracsiBaHe Ha 3aAb/HKEHUETO
KbM CBbpP3aHO NuLe.
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HekoHconuanpaHu AaHHU

HeaBm)xnMa co6CTBEHOCT, 3aBOAU U 2014 2015 2016 30.6.2017
o6opyaBaHe M HeMaTepuasiHu aKTUBMU
3eMu (TepeHn) 385 405 405 405
Crpaam 1 KOHCTPYKLMK 774 6 695 6 545 6 470
MalumHu, obopyaBaHe 1287 2 604 2 553 3 247
CbopbxeHus 906 2 287 2 200 2 156
TpaHCnopTHU CpeacTea 275 260 206 248
CTONaHCKM UHBEHTap 348 542 485 448
Pasxoau 3a npugobveaHe 1 IMKBMAAUMs Ha AMA 8 265 812 438
Apyrn AMA 112 95 68 98
BronornyHn akTmem 49 13 5 1
HeTekyly HemMaTepuanHu akTUBK 282 483 528 552
basiaHcoBa CTOHHOCT Ha HEABMIKMMA
co6crBeHoct, 3aBoamn, obopyasane n 12683 13384 13807 14 063
HeMaTepnasiHn aKTHBH

CymMUTE Ca B X1/1.J1B.

KoHconuanpaHv AaHHU

OGopyABaNE 1 HemaTepWaAA aKTHE 2014 2015 2016 313.2017
3emun (Tepenn) 385 405 405 405
Crpagau 1M KOHCTPYKLUMK 774 6 695 6 545 6 507
MalwuuHu, obopyasaHe 1298 2621 2 583 2712
CbopbxeHus 906 2 287 2 200 2178
TpaHCNOpPTHKU CcpeacTBa 373 356 323 375
CTONaHCKW MHBEHTap 464 641 557 108
Pa3xoam 3a npmuaobusaHe n nukengaumst Ha IMA 8 265 0 812 926
Opyrn IMA 0 0 0 467
B1oNornyHn akTMBU 49 13 5 3
HeTekylin HeMaTepvanHu akTuemn 663 847 953 750

BasaHCcoBa CTOVHHOCT Ha HEABMXMMA
co6crBeHocT, 3aBoam, obopyasane n 13 177 13 865 14 383 14 431
HeMatepuasHu aKTHem

CYMUTE Ca B XW1/1.J1B.

M3TOYHMK: MEXANHEH WMHAUBUAYATIEH HEOANTUPAaH OTYeT Ha ,JlaseHa" Al kvm 30.06.2017 r., MEXANHEH KOHCO/MANPAH
HEOANTUPaH QUHAHCOB OTYeT Ha ,JlaseHa" Al kem 31.03.2017 r.; [04MLLIHN KOHCOSIMANPAHHN U HEKOHCOJTUANPAHN OaNTUPAHM
@uHaHcoBu otyeTr Ha ,JlaseHa" All.

Mopaan nunca Ha rapaHTMpaHo UMHaHCMpaHe, MEHUAXMBbHTA Ha ,JlaBeHa" ALl He Moxe Aa
npeaocTasn NpodopMa nnaHMpaHn MHBECTULUMM NO CbOTBETHUTE nepa [AMA B KpaTKOCpO4eH
NN cpeaHOCPOoYeH naH. B 3aBMCMMOCT OT ycrnexa Ha eMUCUSTa, APYXXECTBOTO He U3K/I0YBa
Bb3MOXHOCT 3a@ TbpCEHE Ha AOMbAHUTENHO Ab/rOBO (hMHAHCMPAHE.

,J1aBeHa" Al uma ckmoyeH [oroBop 3a 6aHKOB WMHBECTUUMOHEH KpeauT B pa3Mep Ha
2,045,000 eBpo (ABa MWAMOHA WM YeTMpUAeceT M MNeT Xunaaum espo) ¢ 6aHKOB KpeauTop.
KpeantsbT ce npepocTtass 3a dmHaHcMpaHe Ao 53% ot pa3xoauTe 6e3 AAC 3a uarpaxaaHe
Ha HoBa Npou3BOACTBEHA W CKNajoBa crpaga C MPUEMHUM U aAMUHUCTPATMBHM 30HU. 3a
obesneyaBaHe Ha MOCOYEHOTO B3eMaHe, B Mon3a Ha 6aHkaTa - KpeauTop e y4dpeaeHa
[AOroBOpHa MNOTeKa BbpXy HeABMXXMMUTE UMOTM, COBCTBEHOCT Ha ,JlaBeHa" A/l, Haxoaswm
ce B rpag LLymeH.
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LJ1aBeHa" Al uma cknodeH [oroBop 3a 6aHKOB WMHBECTMUMOHEH KpeauT B pa3Mep Ha
424,000 eBpo (4eTMpu CTOTUH ABaAECeT W 4YeTUpU Xunsau eBpo) C 6aHKOB KpeauTop.
[loroBopbT ce npeaocTass € uen duHaHcMpaHe Ha ogobpeH MHBeCTUUMOHeEH npoekT rno Ofl
»Pas3Butne Ha KoHkypeHTocnocobHocTTa Ha Bbnrapckata MkoHomuka 2007 - 2013%, Mapka
BG161P0O003- 2.3.02 "EHepruiiHa edeKTMBHOCT W 3efieHa WKOHOMMKA", Ha OCHOBaHWe
noanucan orosop 3a 6e3Bb3Me3gHa (prHaHCOBa NoMoLy, ¢ MMHUCTEPCTBO Ha VIKoHOMKKaTa
n EHepretnkaTta w ,JlaBeHa" AL N2 BG161P0003-2.3.02-0466-C0001. 3a obe3nevaBaHe
B3eMaHeTO Ha 6aHKOBUSI KpeauTop Mo OTNycHaTMsa KpeauT ,JlaBeHa” ALl e yupeaeH 3anor Ha
MalnHKM 1 obopyaBaHe, NpeaMeT Ha MpoeKTa, 3a/0r Ha cybcnamsaTa no nNpoekTa u 3anor Ha
B3eMaHuATa Ha APY>XeCTBOTO MO peaa Ha 3akoH 3a A0roBopuTe 3a hMHaHCOBO obe3sneyeHue.

[Apy>KeCcTBOTO MMa CKJIlOYEH A0roBop U 3a oBbpApadT Nno pasnnawiaTenHa cMeTka B pa3mep
Ha 1,185,000 nesa. 3a obe3nevaBaHe B3eMaHeTO Ha 6aHKOBMSA KpeauTop MO OTMyCHaTUs
KpeautT M u3gageHata 6aHKoBa rapaHuus e ydpedeH 3anor Ha MawuHu u obopyasaHe,
npeaMeT Ha MnpoekTa, 3anor Ha cybcuausaTa no npoekTa M 3anor Ha B3eMaHusATa Ha
APYXEeCTBOTO NO peAa Ha 3akoHa 3a AorosopuTe 3a hMHaHCOBO obe3neyeHue.

J1aseHa" Al uma cknoveH [oroBop 3a 6aHKOB WMHBECTUUMOHEH KpeauT no npoekt Ol
MHoBaUMM M KOHKYypeHTOCMocobHOCT B pa3smep Ha 848,600 neBa. 3a obesneyaBaHe
B3eMaHeTO Ha 6aHKOBMS KpeaMTop MO OTMyCHaTWUsA KpeauT M u3pageHaTta 6aHkoBa rapaHuus
M yypeaeH 3anor Ha MawnHu n obopyaBaHe, NpeaMeT Ha NPoeKTa, 3anor Ha cybcnamsTa no
MpoeKTa M 3anor Ha B3eMaHusATa Ha APYXeCTBOTO MO peda Ha 3aKkoHa 3a A0roBopuTe 3a
(pnHaHCOBO 0be3neyeHue.

OcBeH onucaHaTa MHQOpMauMs, KbM AaTata Ha AokymeHTa ,JlaBeHa" Al vMa CK/IOYeH
foroeop ¢ 6aHKoB KpeauTop 3a oBbpapadT Mo pasnnallatenHa cMeTka B pa3mep Ha 800,000
NB. CbC CPOK Ha noracssaHe 20.07.2020 r., KaTo CPOKbT MOXe Aa 6bae YAb/MKEH exerogHo
npe3 cneasawmte 3 rOAWHW Cref exerogeH aHanu3 Ha (PMHAHCOBOTO CbCTOSIHME. 3a
obesneyaBaHe B3eMaHETO Ha HaHKOBWS KpeauTop MO OTNyCHaTUS KpeauT oBbpapadT e
yypeeH 3a50r Ha MalnHK 1 obopyaBaHe v 3anor Ha B3eMaHusTa Ha ApYXXeCTBOTO Mo peaa
Ha 3aKkoHa 3a AoroBopuTe 3a (PUHAHCOBO obe3neyeHue.

Ha koHconuaupaHa 6a3a 3aab/KeHusiTa Ha APYXEeCTBOTO MO JIM3UHIOBWU [AOMOBOPU KbM
31.03.2017 r. e 173 xun. NB., CbOTBETHO pa3MepPbT Ha 3aAb/DKEHUSTA MO JIN3UHIOBU
[0roBOpKn He MOXe Aa bbae onpeaeneH KaTo cbllecTBeH. Ha nHansmnayanHa 6a3a KbM Kpast
Ha CblUMSA NepUoa APYXXECTBOTO 3aAb/HKEHMUATA MO JIM3MHIOBM AOrOBOPU Ca B pa3mep Ha 108
XWn. NB.

2. ONUCAHME HA BCAKAKBU EKOJIOTMY4HW MNPOBJIEMW, KOWUTO MOFAT [OA 3ACEMHAT
M3MNON3BAHETO HA AbJ/ITOTPAMHUTE MATEPUAJTHU AKTUBU OT EMUTEHTA.

KbM MOMeHTa Ha CbCTaBSIHETO Ha HACTOSIWMA AOKYMEHT, HA MEHUIKBbPCKUS CbCTaB Ha
J1aBeHa" A[l He ca WM3BECTHM CbLUECTBYBALUM WM MOTEHUMANIHU E€KOMOrMYHK npobnemu,
KOUTO 61xa MOrnn Aa OKaXKaT BAUSIHME BbPXY M3MON3BAHETO Ha aKTUBMUTE.
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IX. ONEPALIMOHEH U ®UHAHCOB MNPEINEQ

1. ®UHAHCOBO CLCTOSIHUE

B cnepBawuTte Tabnuum e npeactaBeHa WHMOpMaumus 3a (GUHAHCOBOTO CbLCTOSIHME Ha
APY>XeCTBOTO 3a nepuoga 2014 — 2017 r., KaTo U3TOYHMK Ha pMHaAHcoBaTa MHdoOpMaums ca:
lfoavweH uHaMBuAayaneH oauMTupaH ¢uHaHcoB oTtyeT 3a 2015 r. (BKA1. mHGpopMaums 3a
npeaxofeH nepuog 2014 r.), roguweH MHanBuAyaneH oaMTupaH puHaHcoB oT4yeT 3a 2016 T.
N MeXauHeH nHameuayaneH puHaHcoB otyeT KbM 30.06.2017 1.

HexoHconngmupanmn garHHu

AKTUBMU 2014 2015 2016 30.6.2017
Herexywmn axkrusm
3eMu, crpaam U KOHCTPYKLIMK 1159 7 100 6 950 6 875
MaLumnHM, 06opyaBaHe, TPaHCMOPTHU CPEACTBa,
CbOpbXeHWs U apyrv AMA 11 193 5 788 6 324 6 635
BMONOrMYHM aKTUBM 49 13 5 1
HeTeKyluM HeMaTepuarniu akTuem 282 483 528 552
MHBeCTMUMM B AbLUEPHM NPEANpUSTUS 10 10 110 110
B3eMaHMs OT CBbp3aHW NPeanpusTus 400 358 258 258
AKTMBM N0 OTCPOYEHU AaHbUM 3 6 4 4
O6uyo Herekyun aktuen 13 096 13 758 14 179 14 435
Texyun akTnen
MaTepuanHu 3anacu 2930 4 695 5 507 5593
TbproBCckM W ApYyrv B3eMaHusl 2 140 2242 1880 3 070
MapuyHK cpeacTea 267 175 272 430
Pasxoau 3a 6bAelum nepuoam 38 83 88 39
O6LYo TeKyLYN aKTHBH 5375 7 195 7747 9132
OBLLO AKTUBU 18471 20 953 21 926 23 567
NACUB 2014 2015 2016 30.6.2017
Co6CTBEH KannrTas
OcHOBEH KanuTan 267 267 267 267
Pe3epsu 5765 6518 7 109 7911
PUHaHCOB pe3ynTaT OT MUHaNW Nepuoau 38 1 0 0
®UHaAHCOB pe3ynTaT OT TeKyLUMs nepuoa 716 590 802 1211
06140 cob6¢cTBEeH KanuTan 6 786 7376 8178 9 389
Herexywmn nacusn
3a4b/HKEHNS KbM CBbp3aHW NpeanpusiTus 5379 6 611 6 845 6 845
3aAbIDKEHUS MO MOJTyYEHN 3aeMM OT 6aHKM U HEBaHKOBM
(bMHAHCOBM MHCTUTYLIMK 3278 2310 2 259 828
3aib/IXEHUNS MO MONYYEHM TbProBCKU 3aEMU 0 782 1173 1173
Opyru 147 86 6 50
drHaHCKpaHus 566 831 1157 1616

O6uyo Herexywn nacusn 9 370 10 620 11 440 10 512
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Texywm nacusu
3aAbIDKEHUS MO MOJTyYEHN 3aeMmM OT 6aHKu U HEGaHKOBM
(DMHAHCOBM MHCTUTYLIMK 1 059 1194 1274 2377
TekyLla 4acT OT HeTeKyLMTe 3aab/HKEHNs 83 93 69 38
TeKyLUM 3abMKEHMS, B T.Y. 1153 1587 876 1214
334b/DKEHNS KbM CBbP3aHW NpeanpusaTus 0 120 2
3ab/HKEHUA KbM JOCTABUMLM U KIIMEHTU 967 1279 687 915
MoJyYeHN aBaHcH 67 28 12 18
3a[b/DKEHMA KbM MepcoHana 74 102 116 80
3a[Ib/DKEHMS KbM OCUTYPUTENTHW NpeanpusaTus 28 38 37 65
JIaHbYHW 3aAb/KEHNS 17 20 22 136
[pyrv TekyLIM 3aab/HKEHNS 13 71 76 24
®durHaHcHpaHus 7 12 13 13
O6uyo rexywym nacusn 2 315 2957 2 308 3666
OBLLO NACUBU U COBCTBEH KAINMUTAJZ1T 18 471 20953 21 926 23 567

CyMurTe ca B xu/i .JiB.

B cnepBawmTte Tabnuum e npeacraBeHa WHdoOpMaums 3a (UHAHCOBOTO CbCTOSIHME Ha
ApY>XecTBOTO, 3a nepuoga 2014 — 2017 r., KaTo U3TOYHUK HA MOcCoYeHaTa nHdopMaumsa ca
OOUTMPAHU TOAMWIHM KOHCONMAMPAHM (UHAHCOBM OTYETM 3@ MOCOYEHUs nepuos Ha
J1aseHa” ALl. OcBeH Ha roavwHa 6a3a e npeacraBeHa MHgopmaumsa n koM 31.03.2017 r.,
CblNAacHO MeXAMHEH HeoaAMTUPaH KOHconuampaH MHAHCOB OTYET Ha APYXXeCTBOTO.

Korconngupaun gaHrm

AKTUBU 2014 2015 2016 31.3.2017
Herexywmn axkrusm
3emMu, crpagv v KOHCTpYKUun 1159 7 100 6 950 6912
MalunHu, obopyaBaHe, TPaHCNOPTHU CPeACTBa,
CbopbXxeHus n apyru MA 11 306 5905 6 475 6 766
B1ONIOrMYHM aKTUBK 49 13 5 3
HeTekyLin HeMaTepranHn akTuBK 663 847 953 750
AKTMBM MO OTCPOYEHU AaHbUU 10 5 9 13
O6uyo Herexywn aktnen 13 187 132 870 14 392 14 444
Texyiwn aktusmn
MaTtepunanHu 3anacu 2 975 4764 5560 5189
TbproBCcKn 1 Apyrn B3eMaHus 2 089 2 327 1929 2614
MNMapuyHn cpeacTea 280 179 302 457
Pa3xoam 3a 6baewm nepmoam 25 0 0 0
060 TeKyLH aKTHBH 5 369 7270 7791 8 260
OBLLO AKTUBU 18 556 21 140 22 183 22 704
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NMACHB 2014 2015 2016 31.3.2017
Cob6CcTBEH KanurTan
OcCHOBEH Kanutan 267 267 267 267
Pe3epsu 5765 6523 7 200 7 200
PUHaAHCOB pe3ynTaT OT MUHaAW Nepuoau 6 -13 4 822
(PUHAHCOB pe3ynTaT OT TEKYLUS Nepuos 734 694 818 387
06Lo cob¢cTBeH KannuTan 6772 7471 8 289 8676
Herexywyn nacnsm
3aab/KEHUs KbM CBbP3aHW NpeanpusTus 5379 6611 6 845 6 845
3aAb/MmKeHNs No NoSyYeHU 3aeMu OT 6aHkM M HebaHKoBM
(PUHAHCOBM UHCTUTYLUM 3278 3092 3432 1946
Opyrm 176 100 26 94
MacmBM N0 OTCPOYEHU AaHbUM 0 5
DurHaHCMpaHus 573 831 1164 1616
060 HeTeKyLwm nacusm 9 406 10 634 11 467 10 506
Texywn nacusm
3aab/HKEHUsT MO MOSyYEHM 3aeMu OT 6aHku M HebaHkoBM
(MHAHCOBU MHCTUTYLMK 1173 1194 1274 1906
Tekylla 4acT OT HETEKYLUMUTE 3a4b/DKEHNS 0 109 116 79
TekylWwu 3a4b/MKeHuns, B T.4. 1192 1632 943 1429
3a4b/HKEHMS KbM CBbp3aHu Npeanpusitms 0 117 0 68
3a4b/HKEHNS KbM AOCTAaBUYNLN U KIIMEHTU 972 1282 690 1043
Nnony4yeHW aBaHCH 67 28 12 18
3a4b/HKEHMS KbM NepcoHana 90 124 153 151
3a4b/HKEHMS KbM OCUIYPUTENHN NpeanpusTust 35 46 49 53
[AHbYHM 3a4b/DKEHUS 28 35 39 96
Apyrv Tekywn 3aab/mKeHns 13 71 76 84
PuHaHCcMpaHus 0 29 18 24
O6uyo Texyiwyn nacusm 2378 3035 2427 3522
OBLLIO NACUBU N COBCTBEH KAIMNMWUTAJT 18 556 21 140 22183 22 704

*C}/MI/ITE' ca B xus .JiB.
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2. PE3YNITATH OT AEMAHOCTTA

B cnepBawarta Tabnuua e npeacrtaBeHa MHMOpPMaUnMs OT OTYeTa 3a BceobxBaTHMSA A0X04 Ha
ApYy>XecTBOTO 3a nepuoaa 2014 — 2017 r., KaTo U3TOYHMK Ha pMHaAHCoBaTa MHMOpMaLUMS ca
OAUTUPaAHUTE TFOAMLLIHM MHAMBWMAYaNHU (UHAHCOBM OTYeTM 3a nepuoga 2014 — 2016 r. un
MEXANHHNS MHAMBUAYaANEH (PUHAHCOB OTUET Ha ApYXecTBOTO kKbM 30.06.2017 r.

HexoHconngmupanmn garHHu

npnxoaun 2014 2015 2016 | 30.6.2016 30.6.2017
HeTHu npuxoay ot npopax6ém 10496 13091 13807 7 260 8972
Mpuxoam oT mHaHcUpaHus 8 7 7 7
Bcuyko npmxogn or ocCHOBHa gesinocr: 10504 13098 13 814 7 267 8 972
PA3XOOU
Pazxogn rno MKOHOMMYECKH €J1IEMEHTH
Pa3xoau 3a MaTepuany 5 050 7 681 8 378 3891 4 034
Pasxoam 3a BbHIWHK ycnyru 2 335 3088 2 880 1404 1453
Pasxoau 3a Bb3HarpaxxaeHus 1 ocUrypoBku 998 1301 1 508 710 801
Pasxoau 3a amopTM3aLmm 293 629 727 362 396
BbanaHcoBa CTOMHOCT Ha NpoAaAeHUTe akTuBK (6e3
npoayKuus) 75 20 51 26 24
M3MeHeHVe Ha 3anacuTe OT NpoAyKUMS U
HE3aBbPLIEHO NPOn3BOACTBO 399 -1 016 -1 427 -265 625
Apyrv 199 174 334 150 85
Bcnukxo oneparusHmn pasxoan: 9349 11877 12451 6 278 7 418
Meuan6a/3ary6a oT onepaTMBHa geMHOCT 1 155 1221 1363 989 1554
DUHAHCOBM Npuxoau/pa3xoam -370 -581 -513 -311 -208
Meuan6a/3ary6a ot o6uuaiiHa geiiHoCT 785 640 850 678 1 346
CuetoBoaHa nevanba/3aryba 785 640 850 678 1346
Meuan6a/3ary6a npeau obnaraHe c gaHbuMn 785 640 850 678 1346
Pa3xoau 3a AaHbuu 69 50 48 68 135
Meuyan6a/3aryb6a 3a roguHaTa 716 590 802 610 1211

* CymMuTe ca B xu/l. JiB.

KakTo e BMAHO OT npeacTaBeHaTa MHaHCoBa MHMOPMaUMs, Npe3 pasrnexaaHus Nepuos,
SICHO Ce OTKpOSiIBa TEHAEHLMS Ha 3HAUUTENEH PLCT B NPUXOANUTE HA [APY>KECTBOTO.

PeanusnpaHvnTe HeTHM npuxoau OT Npoaaxbwu Ha Apy»xecTBOTO HapacteaT ¢ 31.5% npe3
2016 r., B cpaBHeHue C nocturHatute Huea ot 2014 r. 3HaunTenHo nosuweHue ot 23.6% e
peann3npaHo B ToBa Nepo npes3 nonyrogneto Ha 2017 r., CbNoCTaBeHo C roanHa no-paHo.

MonoxuTenHa TeHAeHuMs ce Habnoaasa M MO OTHOWEHWe Ha (UMHAHCOBMSA pe3ynTaT Ha
APY>XeCTBOTO, KaTo npe3 wectMmeceumeto Ha 2017 r. e peanusmpaHa HeTHa nevanba ¢ 98%
MO-BMCOKA OT peanu3vpaHaTa roauHa no-paHo.

B cneppawata Tabnuua e npeacrtaBeHa MHGOPMauMs OT OTYETa 3a BCeobxBaTHUS A0XOA Ha
ApY>XecTBOTO 3a nepuoaa 2014 — 2017 r., KaTo U3TOYHMK Ha dmHaHcoBaTa MHbOpMauus ca
OAVTUPAHUTE FOAMLLUHW KOHCONMAMPaHW (UHAHCOBKM OT4YeTM 3a nepuoga 2014 — 2016 r. u
MEXANHHUS KOHCONMANpaH (MHAHCOB OTYET Ha ApyXecTBoTo kKbM 31.03.2017 r.
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Konconngmupann gaHHm

nepuxoau 2014 2015 2016 | 31.3.2016 31.3.2017
HeTHn npuxoaun oT npogaxom 10 467 13059 13782 3119 4 257
Mpuxoan oT hrHaHCUpaHUs 23 27 41 1 1
Bcuyko npmxoaqn oT OCHOBHa AEHHOCT: 10 490 13086 13823 3120 4 258
PA3X04N
Pa3xogm rno MKOHOMUYECKH E/TIEMEHTH
Pa3xoau 3a MaTepuanu 5051 7 490 8 356 2 025 1 848
Pasxoau 3a BbHLHM yCnyru 1881 2638 2 309 420 486
Pa3xoau 3a Bb3HarpaxxaeHuns n 0CUrypoBku 1369 1720 2 039 466 538
Pa3xoau 3a aMopTu3auuu 371 740 818 205 213
BanaHcoBa CTOMHOCT Ha NpoAaAeHUTE aKTUBM
(6e3 npoaykuus) 67 20 51 10 7
M3amMeHeHMe Ha 3anacuTe OT NPOAYKUMS U
He3aBbpPLUEHO NPON3BOACTBO 334 -1 072 -1 504 -338 553
Apyrv 240 206 375 57 80
Bcnyxo oneparnsHmn pasxoan: 9313 11742 12444 2 845 3725
Meuyan6a/3aryb6a oT onepaTtMBHa AEUHOCT 1177 1344 1379 275 533
®uHaHCcoBM npuxoan/pasxoamn -374 -584 -517 -162 -104
MNeuan6a/3ary6a ot o6uuaiiHa aeHoCT 803 760 862 113 429
CueTtoBogHa nevanba/3aryba 803 760 862 113 429
Meuan6a/3ary6a npeau obnaraHe c
AAHDbUM 803 760 862 113 429
Pa3xoan 3a gaHbuM 69 66 44 11 42
NMeuyan6a/3ary6a 3a roguHara 734 694 818 102 387

* CyMUTe ca B Xw/1. JiB.

HabntogaBaHuTe TeHAeHUMM B nNoaobpsiBaHe Ha NpuxofHaTa YacT M (pUHAHCOBMSI pe3ynTaT
Ha uHAMBMAYyanHa 6a3a ca BaMaHU M Ha KOHConmampaHa 6aza.

Hacroswmnre wn noreHymasiHn aKUHOHEPpHU TpsbBa pa MMaT npegsng, 4Ye
npeagxogHuTe PUMHaAHCOBH pe3y/iTaTtv He Morar fga Cce CYHTaT 3a HernpeMeHHO
nokaszaresinn 3a bbpgewnre @GHHaAHCOBH pe3yITartn Ha [APYIKECTBOTO M
pe3ynrarnure or MEexANHHUTE MEPUOAN HE MOrar ga Ce CYHUTaAT 3a HEINPEMEHHO
MOKa3aTesIHM 3a roAgNLLIHNTE (PHHAHCOBH pPEe3y/ITaTH.

2.1. AHOOPMALMSI OTHOCHO 3HAYUMU ®AKTOPWU, BK/HOYMUTESIHO HEOBUYAWNHU U PEOKMU
CbBUTUA NJIN HOBU PASPABOTKU, KOUTO CBHLUECTBEHO CE OTPA3ABAT BbPXY MPUXOAUTE OT
OCHOBHATA AEMHOCT HA EMWUTEHTA, BKJIIOMMTENIHO CTEMEHTA, B KOSITO CE 3ACSrAT
NMPUXOAUTE

KbM MOMeHTa Ha WM3roTBsIHE Ha HACTOSLWMS AOKYMEHT, HAMa MHQOpMauums, BKIOYMTENHO
HeobuYyaHM N peakn CbobUTUS MM HOBWM pPa3paboTKM, KOMTO CbLUECTBEHO Ce OTpa3siBaT
BbpXy MpUXOAMTE OT OCHOBHAa AeMHOCT Ha ,JlaBeHa” A/[l, AOKONKOTO € W3BECTHO Ha
APY>XecTBOTO. B OCHOBHaTa Cu 4acT, NMOCOYEHUTE MpUXoauM Ca reHepupaHu OT OCHOBHaTa
AEMHOCT Ha APYXXECTBOTO M CbLUECTBEHWN €AHOKPATHN edeKTU He ca M3BeCTHU. Cb3aBaHETO
N YCbBBPLUEHCTBAHETO HA HOBW NPOAYKTU (HOBM pa3paboTkKn) ca YacT OT OCHOBHaTa AENHOCT
Ha ,J1aBeHa" ALl 1 pe3ynTaTbT OT TSX HE Ce OTUYMNTA KaTo HEObMYaNHU U peakn cLouTus.
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2.2. CbLUECTBEHM U3MEHEHMUA B MPUXOAWUTE OT OCHOBHA AEAHOCT M MOCOYBAHE HA
NMPUYUHMTE 3A NOAOBHU NPOMEHMU

OnucaHaTa NONOXWUTENHA TEHAEHUMS B MPUXOAHATA YacT Ha APYXXECTBOTO CE Ab/MHKM Ha
YBENNYEHOTO TbPCEHE Ha MPOAYKTUTE Mpowv3BexaaHu oT ,JlaBeHa" A[l. [pyXXecTBOTO He e
PErMCTpUpPano HeobuyalmHM U peakn CboUTUS UM NpUxoaM W3BBLH Obu4yaHaTa AENHOCT,
KaKTO M CbLUECTBEHN CbOUTUS C eAHOKpaTeH edekT.

2.3. UHOOPMALMA 3A NMPABWUTE/ICTBEHW, MKOHOMWUYECKW, AAHbYHW, MOHETAPHMU WU
MOJINTUYECKN ®AKTOPU, KOUTO MPAKO WUJIN HEMPSAKO CA OKA3AJIN CbLUECTBEHO B/IMAAHME
WM KOUTO BUXA UMAJIN CHLUECTBEHO BJZIMSIHUE BbPXY AEAHOCTTA HA EMUTEHTA

KbM gaTata Ha HacTosilms JOKYMEHT, AEMHOCTTa Ha APYXXECTBOTO HE € U3/I0XKeHa MPSIKO Ha
AENCTBMETO Ha MpPaBUTENCTBEHW, MKOHOMMYECKWM, AAHbYHM, MOHETApPHU WU MOSUTUYECKU
(akTOpW, KOWTO Aa MMAT CbLUECTBEHO BMSIHWME BbpPXy AEMHOCTTa Ha E€MUTEHTa U MMmaT
HeobunyaeH xapakTtep. [logpobHa wWHdOpMauMs 3a NpPaBUTENCTBEHM, WKOHOMUYECKM,
[AHBbYHM, MOHETApPHW WAW MOAUTUYECKU (PAKTOpPW, KOUTO MPSKO WM HEnpsiko MoraTt Aa
OKaXaT CbLUECTBEHO B/IMSIHWE BbpXy AEWHOCTTa Ha APYXEeCTBOTO Ca pa3rfeAaHn B pasgern
Puckosn dakTtopu (O6wm puckose).

X. KAMUTANTOBU PECYPCH

1. NHOOPMALINSA 3A KAMUTAJIOBUTE PECYPCU HA EMUTEHTA

MNpe3 nocnegHuTe Tpyu GUHAHCOBW FOAMHW, OCHOBHUTE Kanutanosu pecypcu Ha ,JlaBeHa” A
ca:

e AKUMOHEpPHUST KanuTan;
e [lpuxoaute oT Npofaxou;
e 3aab/KEHNS HA APYXXECTBOTO, BKI1. OT CBbp3aHu NnLa;

Ha cnegBawute rpadukv e npeactaBeHa KanuTanoBaTa CTPYKTypa Ha APYXECTBOTO KbM
kpas Ha 2016 r. n kbMm 30.06.2017 r. Ha wvHamBmayanHa 6a3a n kbMm 31.03.2017 r. Ha
KoHconuampaHa 6a3a.

KanutanoBa cTpykTypa Ha ApY>XecTBOTO KanutanoBa cTpykTypa Ha Apy>XecTBOTO
HeKoHconuaupaHu aaHHim 31.12.2016 r. HekoHconuaupaHu aaHHu 30.06.2017 r.
CobcrBeH CobcTBeH
HeTekyum KanuTan HeTekywm a

_’_’*-1_&1_‘\ Kanutan

0 3aAb/KEHNA
37% Jif 40%

45%

3aAb/DKEHN

3anbﬂ>:)<6HVIﬂ 3a0b/DKEHNS
11% 15%
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KanutanoBa CTpykTypa Ha ApYy»XeCcTBOTO KanutanoBa CTpykTypa Ha ApYy»eCTBOTO
KOHcoMaupaHu aaHHm 31.12.2016r. KOHconuaupaHu aaHHm 31.03.2017 r.
CobcTBeH CobcTBeH
HeTtekywm KanuTan HeTekywm

Kanutan

3aAbIDKEHNS 38%

52%

37% 3aAb/KEHUS]
47%

Tekywm

3ab/DKEHNS 3a1b/DKEHNSA
11% 15%

[denbT Ha MHAHCMpPAHETO CbC COBCTBEH KanuTan Ha KoHconuaupaHa 6asa v 3a ABata
nepuoaa ce 3arnasBa OTHOCUTENTHO MOCTOSAHHO B rpaHuuuTe 37 — 38%. Ha uHamBmayanHa
6aza kbM nonyroameTo Ha 2017 r. ce HabnwogaBa noBuUWaBaHe Ha AeNbT Ha COBCTBEHUS
kanutan ao 40%, B pe3ynTaT Ha peanu3anpaHata Tekywa nedanba. [lpe3 MbPBOTO
nonyrogne Ha 2017 r. ce MpPOMEHAT CbOTHOLIEHWSATA MO OTHOLWEHVWE Ha pas3/fiMyHaTa
CPOYHOCT Ha 3aAb/DKeHMSTa, KaTo HaMasleHWeTo B AeNnbT Ha Ab/roCpoYHus Abar ce
NpexBbpis OCHOBHO B YBE/IMYEHUE HA TEKYLUUTE 3a4b/IDKEHNS.

2. OLIEHKA HA U3TOYHULIUTE N KOJIMYECTBATA NAPUYHU NOTOLM

B cnepsawarta Ttabnuua e npeactaseHa obobleHa MHMOPMaUMS 3a NapuyHUTE MOTOUM Ha
KOMMaHusaTa 3a nocnegHute Tpu guHaHcoBu roguHn (2014 — 2016 r.), CbrnacHO roOAULLHK
WMHAMBUAYANHWU OAUTMPaHN (PUHAHCOBU OTYETU HA APYXECTBOTO U MEXANHEH UHAMBUAYaNEH
HeoauTupaH ot4eT kbM 30.06.2017 r.

HekxoHconugupaHn gaHHHU

MapuyHu noToum 2014 2015 2016 | 30.6.2016 30.6.2017
MONOXMTENEH NapuUyeH NMOTOK OT OCHOBHA
JefiHoCT 12 925 13 765 15 434 7 509 8 623
OTpuUaTeNeH napuyeH NoToK OT OCHOBHA
JeHocT 10 024 13602 14244 7 011 7 395
Herer niapmnyeH roTok oT 0CHOBHA
JefHocT 2 901 163 1190 498 1228
MonoXuTeneH napuyeH noTok ot
WMHBECTULIMOHHA AENHOCT 13 52 1 1 0
OTpu1LaTeNeH napuyeH NoToK oT
MHBECTULIMOHHA AeNHOCT 9 527 1289 1 459 240 975
HeTeH rnapu4eH roTok oT MHBECTULNOHHA
AeiHoct -9514 -1237 -1458 -239 -975
MonoXuTeNeH napuyeH rnoTok ot
¢vHaHcoBa aeviHocT 7 863 3194 2 283 927 1188
OTpuuaTeneH napnyeH rnoTok oT
duHaHcoBa AenHoCT 2 561 2212 1918 1073 1 283
HeTeH rapu4eH rnoTok oT QUHAaHCOoBa
AeiHoct 5302 982 365 -146 -95
Hann4HoCT B Ha4Ya/10To Ha nNepnoaa 1578 267 175 175 272
U3meHerune rpes nepmnosa -1311 -92 97 113 158
HanmyHocr B kpasi Ha nepnoga 267 175 272 288 430
* cymute ca B Xwi. JIB.
=%
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MNpe3 pa3srnexaaHuTe nepuoauM HeTHUS ornepaTMBEH MapuyeH MOTOK Ha KOMMaHusTa e
nonoxuteneH. Jokato npe3 2014, 2015 M3MeHEHMETO Ha NAPUYHUTE HANMUYHOCTU € Ha
oTpuuaTesniHa TepuTopus, KbM Kpast Ha 2016 r. u 3a nonyrogueto Ha 2017 r. e otbenssaH
NONOXMUTENHA BENUYMHA U CbOTBETHO Mapu4yHUTE CPeACTBa B Kpas Ha LeCTMeceynmeTo Ha
2017 r. pocturat 430 xun. nB. Ha 6a3a HEKOHCONMANPAHN AaHHM.

B cneppawarta Tabnmua e npeacrtaBeHa obobuieHa nHpopMauma 3a napyvyHUTE NOTOUM Ha
KOMMaHusTa 3a nocnegHute Tpu ¢puHaHcosn roavHn (2014 — 2016 r.), CbrnacHO roAuLLIHK
KOHCONMAMPaHW  OAUTMPaHM  (PUHAHCOBM OTYETM HA APYXKECTBOTO M MeXAWHEH
KOHCONMMAMPaH HeoauTupaH otyeTt kbM 31.03.2017 .

Konconngmupann garHHm

MapuyHM noToum 2014 2015 2016| 31.3.2016 31.3.2017
MonoXxxuTeneH napuyeH NoTok OT OCHOBHA
JefiHoCT 12 259 13 675 15 383 3693 3906
OTpuuaTeneH napuyeH NOTOK OT OCHOBHA
JleNHOCT 9 332 13 401 14 113 3 840 3132
HereH rnapuyeH noTok OT OCHOBHA AEHHOCT 2927 274 1270 -147 774
MonoXxuTeneH napuyeH noTok ot
WMHBECTULMOHHA AENHOCT 20 52 4 1 0
OTpuuaTeneH napu4yeH nNoTok oT
MHBECTULIMOHHA AENHOCT 9 542 1353 1384 35 160
HeTeH rnapn4eH rnoTok oT MHBECTULIMOHHA
JefHocT -9 522 -1 301 -1 380 -34 -160
MonoxxuTeneH napuyeH NoTok oT
durHaHcoBa AenHocT 7 863 3113 2214 644 1142
OTpuuaTeneH napuyeH nNoTok oT
¢vHaHcoBa aeniHoCT 2 596 2187 1981 602 1601
HereH napn4eH rnoTok or puHaHcoBa
AenHocT 5267 926 233 42 -459
Hann4HOCT B Ha4asioTo Ha nepmuoba 1608 280 179 179 302
Y3meHeHue rpe3 nepmnosa -1 328 -101 123 -139 155
HannyHocT B Kpasi Ha nepuoaa 280 179 302 40 457

* cymMuTe ca B xu/i. JiB.
N Ha koHconuavpaHa 6a3a HeTHUS onepaTuMBEH NapuyeH MOTOK € MOSIOXUTENEH Npe3 uenvs
pasrnexaaH nepuog, C M3K/IKYEeHWe Ha MbpBO TpuMmeceume Ha 2016 r. loBTaps ce u
HabniogaBaHaTa TeHAEHUMS B W3MEHEHMETO Ha MNapuYHUTE HANMYHOCTM 3a BCEKM OT
pasrnexaaHuTe nepuwoau Ha 6asa MHAMBMAYaNHW OTYETWM, KAaTO NapuyHaTa HaINM4YHOCT B
Kpas Ha MbpBO TpMMECeYue Ha TeKkyliata roguMHa goctura 457 xun. ne. npy HUBO OT 302
XWn. nB. B Kpas Ha 2016 r. u 179 xun. nB. roguHa no-paHo.

3. NHOOPMALIUA 3A HY)XAUTE OT 3AEMU U CTPYKTYPA HA ®UHAHCUPAHETO HA EMUTEHTA.

KbM gaTtaTta Ha M3roTBsiHe Ha HacCTosAWMS OOKYMEHT, APY>XECTBOTO Ce (pI/IHaHCMpa KaKTO CbC
cobcTBeH Kanutan, Taka U C AbJITOCPOYHN N KPpaTKOCPO4YHU NpuBReYeHn CpeacCTBa.

Ha rpadwmkarta e npeacraBeHa no-noapobHa CTpyKTypa Ha U3TOYHMUMTE Ha (PUHAHCMpPAHE Ha
APYXeCcTBOTO 3a wectMeceuneto 2017 r. Ha HekoHconuaupaHa 6asa M KbM MbpBO
Tpumeceumne Ha 2017 r. Ha KOHconuampaHa 6a3a.

c\})
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HexoHconnaupaHu ganHmn 30.06.2017 r. KoHconuampanun pannum 31.03.2017 r.

Apyrn
[BArOCPOUHM U
TeKyLm

Bpyru
ABATOCPOYHM 1
TekyLum
3aAb/KEHUS U
vHaHcHpaHus

0 %
Texywm 1’0//)0;_1_7 i‘;i;zi" Texywm
3aAb/KEHUs 40% 3aAb/KEHUs
5% 6%

Tekywm
3a4b/KEHNS 3a/b/KEHNA U

KbM 6aHKU urHaHcHpaHus
9% % CobcTBeH

— Kanutan
38%

Texywm
3aAb/MKEHNs
KbM 6aHK1

[Avbnrocpoye
ObNT KbM
6aHku 1
TbProBcku
3aemMu

[vnrocpouel
[ObAT KbM
6aHKku 1
TbproBcku
3aemMu

[bnrocpoyHu
3aAb/KEHNS

[AbArocpoynu
3a/bIDKEHMNS

9% KbM CBbp3aHM 9%
nvua
29%

KbM CBbP3aHu
nmua
30%

He e Hanvue cbliecTBeHa pasnnka B CTPyKTypaTa Ha (MHAHCMpaHe Ha VMHAMBMAYyasHa M
KoHconuampaHa 6a3sa. JbAroCpoyHmUaT ObAr KbM CBbp3aHun npeanpusatus (,bantumop™ O0L)
€ OCHOBEH W3TOYHMK Ha (PUHAHCMpaAHe CbC CbOTBETHO 29% Ha uHAMBMAyanHa 6asza 3a
wectMeceuneto u 30% pasan B KanuTanoBaTa CTPYKTypa Ha KOMMAHUATA Ha KOHCONMMAMpPaHa
6a3a 3a mbpBO TpuMeceune Ha 2017 r. Pa3mepnbT Ha kpeauTa e 3,500 xun. espo, npu 4%
roamLLHa NnMxXBa, C KpaeH CpoK 3a noracasaHe 14.12.2022 r. YceoeHata yacTt kbM 30.06.2017
r. e 100%.

B cnemBawarta Tabnuua e npeactaBeHa MHdopMaumus 3a (BUHAHCMpAHETO OT 6aHKu,
CbrMacHO MEXAMHHMA OTYET 3a LiecTtMeceuneTo Ha 2017 r.
OcTaTbK
(2]
N2 no 3aemononyuyaren Bua Pasmep no Rara Ha Mapex JInxseH % Bua na
pean BaJlyTa Ha 3aeMa CKJTlOuBaHe KpeauTa
rnaBHuuUa
1 "Nasera" All EUR 2,045,000 767,000 29.01.2014 25.12.2018 2'2E5:/r°ib;r3M MHBECTULIMOHEH
0,
2 "Nasera" All EUR 424,000 107,936  29.07.2014 25.07.2018 Z'ZESU/;’ibJ;fM WHBECTULIMOHEH
0,
3 "Nasera" All BGN 848,600 389,505 25.03.2016 25.01.2022 Z'SlgF/‘;BgFl{M MHBECTULIMOHEH
" " 1.90% + 1M
4 Nasexa” Al BGN  1,185000 1,103,951 25.03.2016 24.03.2020 colroco OBbpapadT
5 "Masexa" Al EUR 600,000 600,000 01.08.2016 31.10.2017  2.30% Kzﬁma
6 "MlaBeHa" Al EUR 3,500,000 3,500,000 14.05.2007 14.12.2022  4.00% KpeavTha

JIMHUA

OcBeH onucaHaTa MHdOpMauMsa, KbM AaTaTa Ha AOKyMeHTa ,JlaBeHa" A/l MMa CKIOYeH
foroBop ¢ 6aHKOB KpeauTop 3a oBbpApadT Nno pasnnawiatesiHa cMeTka B pa3mep Ha 800,000
NB. CbC CpoK Ha noracaeaHe 20.07.2020 r., KaTo CPOKLT MOXe Aa 6bae yab/HKEH eXerogHo
npes cneapawuTe 3 roavHu cnef exerogeH aHanm3 Ha (PUHAHCOBOTO CbCTOSIHME. YCBOEHaTa
YyacT OT oBbpAapadTa ce onMxBsBa C roauMeH NUXBeH MNPOLEHT paBeH Ha 1 MeceueH
SOFIBOR + Hapbaska 2.3%.

KbM MOMEHTa ApYXeCTBOTO MMa HamMepeHue Aa ONTMMU3MpPa KanuTanoBaTa CU CTPYKTYpa,
3aMeCTBalKM YaCTUYHO 33EMHOTO (PMHAHCMPAHE OT CBLP3aHO MpeanpuATUE CbC COBCTBEHO
(bMHaHCMpaHe Ypes M3Mos3BaHe Ha YacT OT HACTosALLATa EMUCUS, B Cllydalt, Ye cbluaTa 6bae
3anucaHa B pasMep MpeBuiLaBall, HeobXoaMMUTE CPeACTBa 3@ MfaHMpaHaTa MHBECTULMA B
CKNaZIoBM M/OLLM.

KbM AaTaTa Ha HacTosILMS AOKYMEHT APY>XECTBOTO HE € rapaHT Mo 3aeMU Ha TPeTu Nnua.
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4. NHOOPMALIUSA OTHOCHO OrPAHNYEHUA BbPXY MU3MOJI3BAHETO HA KAMUTAJIOBU PECYPCH,
KOUTO 3HAYUTEJIHO CA 3ACErHANTU WU BUXA MOIJIN 3HAYUTEJTHO A 3ACETHAT NMPSAKO UK
KOCBEHO AAENHOCTTA HA EMMTEHTA

KbM gataTa Ha HaCcTOAWMSA LOKYMEHT He Ca Hanvue OorpaHuMYeHus BbpXYy M3MOJ3BaHETO Ha
KanutanoBu pecypcn, KOUTO 3HAUMUTENIHO Aa Ca 3acerHasan, win KOUTO € BEPOATHO [Aa
3acCerHat Npsiko UM KoCBEHO AENHOCTTa Ha EMUTEHTA.

5. NHOOPMALMSA, OTHACSLLA CE 10 OYAKBAHU U3TOYHWULIN HA CPEACTBA, HEOBXOAMMMU 3A
U3NB/THEHUE HA MOETUTE AHFTAXXUMEHTU 3A U3BDBPLUBAHE HA KAMMUTAJIOBU PA3X04MN

ApyxectBOTO nnaHupa paa wusnonsea 3,140,000 nB. OT HETHMTE MOCTbMEHUS OT
HacTosiwaTta eMmcust 0BMKHOBEHM aKkuMK 3a paslmpsiBaHe Ha ckiagosaTta cu 6asa C HOBM
3,000 kB. M. YBENMYeHVETO Ha KanuTana Ha APYXeCTBOTO CreaBa Aa Ce WM3BbpLUM 4Ype3
n3gaBaHe Ha npasa. [MOCOYEHOTO yBeNMYeHVWe Ha KanuTana e npeaBuaeHo fa 6bae C
53,330 6p. akuum u Ha ctonHocT 4,213,070 nB., NpeaMEeT Ha HacTosiLaTa EMUCHS.

XI. HAYMHOMU3CJIEQOBATEJICKA U PA3BOMHA AEMHOCT

[py>XecTBOTO Cnean pasBUTUETO Ha TexHonornnTe B 6paHLlia n Npoyysa HOBOBLBEAEHUSTA,
NPUIOXUMU KbM KOHKPETHOTO NPOM3BOACTBO. HayyHouscnegoBaTenckata AEMHOCT Ha
LJ1aBeHa" A/l e cBbp3aHa C NOCTOSIHHOTO NoaobpsiBaHe Ha KauYeCTBEHUTE XapaKTEPUCTUKN Ha
rotoBaTta MNpoAyKUMs W WMMMNJIEMEHTAUMS Ha HOBOBbBEAEHWSITa B KO3METUYHWUS 6paHLu.
Pa3BoiHaTa AEMHOCT Ha KOMMaHusiTa 3acsira cneumduyHn MoamdukaumMm Ha NpoayKToBaTa
rama, rapaHTMpawy YHUKATHOCT W pa3no3HaBaeMOCT, KOMTO ca O6eKT Ha Tbproecka
KOH(MAEHUMANHOCT.

XII. AHOOPMALNA 3A TEHAEHLUWUTE

1. HAA-3HAUYMTENHUTE HEOTAABHALUHM TEHAEHUWM B NPOU3BOACTBOTO, NMPOAAXKBUTE U
MATEPUAJTHUTE 3ANACM M PA3XOoAU WU NPOAAXKHWM LEHWM OT KPAA HA NOC/NEOHATA
®UNHAHCOBA rOAMHA A0 AATATA HA JOKYMEHTA 3A PETUCTPALIMA.

Hall-3HauMMuTe HeoTAABHAWHM TeHAeHUuuMn 3a ,J1aBeHa” AJl NO OTHOLWIEHME Ha
NPOV3BOACTBOTO, NMpoaaxbuTe, MaTepuanHUTE 3anacu, pPasxoauTe M NPOAAXKHUTE LEeHU ca
onucaHu no-aony.

o TeHAeHLm B rPOM3BOACTBOTO U ITPOAAKOUTE:

OT Hayanoto Ha 2017 r. ce
TeHAeHUMM B NpuxoauTe OT npoaax6u

HabnioaaBsa 3aCKN€EHa . 1H2016/1H2017 (HexoHcomampara 6asa)
TeHaAeHUnda Ha pbCT B

npuxoaute OT npodaxbu Ha

CbMOCTaBEHO c | e
wecrMeceuneto Ha 2016 r. e
Hanuue pbCT B Npuxoaute oT
npoaaxbu Ha npoaykums c
Hag 24% Ha 6aza
MHAMBMAYaNeH  OT4YeT  3a
LuecTMeceumneTo.

7153

XJ1. J1B. o 1000 2000 3000 4000 5000 6000 7000 8000 9000

=30.6.2017 30.6.2016
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o TeHaeHLmm B
marepuasiHnre TeHaeHUMM B MaTepUasIHUTE 3anacu
3anacu. 31.12.2016 / 30.06.2017 (HexkoHCO/mMAMpPaHu 4aHHm)

MOBULLEHMTE nNpofdaxbu Ha | Mpoavkuns
NpoayKuMs, € Hanuue cnaj B
NpoayKumsTa Ha 3anac B Kpas
Ha wecTMeceuneTo Ha 2017 r. _ 2540

7 CbllieBpeMeHHo | Marepvam 1574

CbLUECTBEHO MOBULIEHWE B

CTOMHOCTTa Ha MaTepUannTe, | ... . 0 500 1000 1500 2000 2500 3000 3500 4000
c orneq 6bAewo nocpelaHe
Ha MOBULUEHN NMOPBYKMN.

3925

S ST —

=30.6.2017 2016

o TeHgeHum B pasxognrte U rpoaa>kKHnTe LeHu.:

MNpe3 wecTtMeceuneTo

TeHAaeHUUM B pa3xoauTe 3a MaTepuanu, BbHLIHU YCIyry,

Ha 2017 r. npu nepcoHasn u aMmopTU3aumm
HannuMe Ha pbCT B 1H2016/ 1H2017 (HekoHco/manpaHa 6asa)
npunxoaunTe C Hag Pa3xoau 3a aMopTM3aLmum
24%, HMBOTO Ha

Pa3xoau 3a Bb3HArpaXAEHUs 1 OCUTYPOBKM
pa3xoaunTe 3a
mMaTepuanu, BbHLUHU Pasxoav 3a BLHLUHM yCnyru

ycanyrn, nepcoHan wu
aMOopTU3aLmn € no4Tu | ! ! ! ‘
3ana3€eHo, X 78 1000 2000 3000 4000
CbMOCTaBEHO C HMUBaTa "3062017 73062016

ot 2016 .

MpodaXXHWTE UEHW Ha MNpOAYKTUTE Ha APYXXECTBOTO MO OTAEMHW KaTeropuu npes
pasrneXxaaHns Nepyvoa U KbM JaTaTa Ha NpoCrnekTa He TbpnsT CepMO3HM MPOMEHW, OCBEH
HeobxoaMMaTa LieHOBa MBKaBOCT, KOSITO € HeobxoAMMO fa NposiBsiBa APY>XECTBOTO, C ornea
KOHKYPEHTHaTa C¥ NO3MUMS Ha NasapuTe, Ha KOMTO onepumpa.

034

Pa3xoau 3a matepuanu 3891

2. UHOOPMALMA 3A BCAKAKBM W3BECTHU TEHAEHLIMW, HECUIYPHOCTW, WU3MUCKBAHMSA,
AHFAXXUMEHTU WU CbBUTUA, KOUTO E PASYMHO BEPOATHO [JA UMAT 3HAYUTEJIEH E®EKT
BbPXY MNEPCMNEKTUBUTE HA EMUTEHTA, NOHE 3A TEKYLLATA ®PUHAHCOBA NIO[INHA.

OcHOBHa TeHAEeHUMS, KOATO pa3no3HaBa MEHWIKMBbHTA € CBbp3aHa C TEKYLLOTO yBennveHne
Ha KanuTana. B cnyyaln Ha ycnelHa eMUcus, ApY>XeCTBOTO LE MMa Bb3MOXHOCT Aa MOBMLLN
normcTnyHata cnm obesnevyeHocT, ¢ orned usrpaxaaHeto Ha Hosw 3,000 kB. M. CKIagoBuM
nnowm. MonoXMTENHOTO BAMSIHWE OT U3MON3BAaHETO HA Ta3n HOBa cknagosa 6asa we 6bae
Hanvue eaBa cnea UsrpaXaaHeTo M U NyCKaHeTO M B eKcrioaTaumsi, KOeTo e ce CyyYn Ao
Kpasl Ha cneaBawaTa ¢guHaHcoBa roamHa (2018 r.). Ha apy»ecTBOTO He ca U3BECTHWU Apyru
TEHAEHUWMN, HECUTYPHOCTWU, W3UCKBAHWUS, AHraXWMMEHTU WM Cbbutnus, KOUTO € pasyMHO
BEPOSITHO Aa UMaT 3HaunTeneH edeKT BbpXy NepcrnekTUBUTE Ha EMUTEHTA, BKIIOYMTENHO U
3a TeKylaTta roauHa. 3HayeHune 6uxa uManu OnuCaHWTE OMacHOCTU B CeKumsi PUCKOBM
(pakTopn. OUHAHCOBUTE pEe3yNnTaTU Ha APYXECTBOTO 3aBUCAT OCHOBHO OT KAayecTBOTO Ha
yrnpaBfeHne Ha eMUTEHTA N Pa3BUTUETO U CbCTOSHMETO Ha NasapuTe, Ha KOUTO onepupa To.

o
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XIII. MPOrHO3HWU WX NPUBJIU3UTENHU CTOMHOCTU HA NEYANIBUTE

CbrnacHo Bb3MOXHOCTTA, [afeHa B PENeBaHTHOTO 3aKoHOAaTencTso, ,JlaBeHa" Al He
npeacTaBsi NPOrHo3Ha huHaHcoBa MHdopMaLms

Xiv. AAMUHUCTPATUBHWU, YMNPABUTE/IHW U HAA3SOPHU OPrAHMU U BMUCLUE
PBbKOBOACTBO

1. UMEHA, BU3HEC AAIPECA U ®YHKLIMU HA YNEHOBETE HA CbBETA HA AWUPEKTOPUTE HA
EMUTEHTA, BK/IHOMUTE/IHO HA ®USUYECKUTE JIMLUA, NMPEACTABUTE/IN HA HOPUAMNYECKM
NNUA, YNEHOBE HA CbBETA HA AWPEKTOPUTE. MHAWKALUMA 3A OCHOBHMUTE AEMHOCTH,
U3BBPLUBAHU OT TAX U3BBbH EMUTEHTA, KOIFATO CbLUMUTE CA 3HAYUTENTHN NO OTHOLUEHME
HA TO3N EMUTEHT

EMUTEHTBT € aKuMOHEepHO [pYyXecTBO C efHOCTeNneHHa CucTeMa Ha YyrpasfeHue.
[py>}ecTBOTO ce ynpaBnsBa oT CbBET Ha AMPEKTOPUTE, KOWTO Ce CbCTOM OT TpY Nnua.

KbM pataTta Ha usroTesiHe Ha lNpocnekTa yneHoBe Ha CbBeTa Ha AMpeKTopuTe Ha ,JlaBeHa
Al ca, KaKTo crnepBa:

n”

1) KoHctantMH [AumutpoB LWanamaHoB - [lpeacegaten, 4neH Ha CbBeTa Ha
AVPEKTOPUTE U U3MBL/THUTENEH AMPEKTOP

BusHec agpec B Penybnuka Bbunrapus: obnact LlymeH, obwwuHa LymeH, rp. Lymen 9700,
X.K. NHaycTpuaneH, NHgycTpuanHa 30Ha, n.k. 114

2) Metbp AnekcaHapoB TpeHeB - 3aMecTHuUK-Npeaceaaten M uneH CbBeTa Ha
AVpekTopuTe

BbusHec agpec B Penybnuka bbnrapus: obnact LWymeH, obwuHa WymeH, rp. LWymeHn 9700,
X.K. MHaycTpuaneH, NiHaycTpuanHa 30Ha, n.k. 114

3) Avmutbp UBaHOB HapeHoB — YneH Ha CbBeTa Ha AMpeKTopuTe

BbusHec agpec B Penybnuka bbnrapusa: obnact LymeH, obwuHa LymeH, rp. Wymen 9700,
X.K. MHaycTpuaneH, NiHaycTpuanHa 30Ha, n.k. 114

[py>XeCcTBOTO MMa ABaMa MPOKYpUCTM C 0beM Ha npeacTaBuTenHaTa BMacT Ha BCEKU OT
NPOKYPUCTUTE, CbIMACHO MpaBOMOLWMATA, AaAeHN MO Yn. 22, an. 1 n an. 2 oT TbproBckus
3aKOH, KOUTO MPOKYPUCTUTE MOraT Aa YNpaXHSABaT KaKTO 3aefHOo, Taka M NOOTAESHO.

KbM gaTaTa Ha M3roTBSIHE Ha HAcTOALWMS AOKYMEHT, NMPOKYpPUCTM Ha ,JlaBeHa” ALl ca:
1) lFanuHa UBaHOBa [AMLIOBCKA — NPOKYpUCT

busHec agpec B Penybnuka bbnrapusi: obnact LymeH, obwuHa LymeH, rp. Wymen 9700,
X.K. MHaycTtpuaneH, HaycTpuanHa 30Ha, n.k. 114

2) Cunsus Xpucrosa [uwunesa — ATaHacoBa — rNpoKypucCT

busHec agpec B Penybnuka bbnrapusi: obnacr LymeH, obwuHa LymeH, rp. LWymen 9700,
X.K. MHaycTtpuaneH, HaycTpuanHa 30Ha, n.k. 114

J1aBeHa” ALl ce npeacrasnsea OT KoHCTaHTMH AumuTtpoB LUanamaHoB — M3nbaHuTEneH
AVPEKTOP, KaKTo M OT ABaMa NpoKypuctn — ManvHa MeaHoBsa [uwoscka n Cuneus XpucTosa
OvwnesBa — ATaHacoBa.
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CbrnacHo u3ucKBaHusITa Ha 4yn. 116a, an.2 ot 3MMNUK He3aBucuM uneH B CbBeTa Ha
AVIPEKTOpUTE Ha ApyxecTBoTo € AuMutbp UBaHoB HanpeHoB 1 Mo OTHOLIEHME Ha HEro
Ca CNas3eHn cnegHUTe U3NCKBAHWS Ha 3aKOHa:

1. He e cnyxuTen B [lpy>XecTBOTO;

2. He e aKLUMOHEp, KOMTO npuTeXaBa MpPsiKo WM Ype3 CBbP3aHu Nnla Ha-Manko 25 Ha cTo
OT rnacoBeTe B 06WWOTO CbbpaHme unu e CBbp3aHo C [py>XecTBOTO MUE;

3. He e nnue, KOeTo € B TpaﬁHVI TbProBCKM OTHOLLEHNS C [Ipy>XeCTBOTO;

4. He e ufieH Ha YyrnpaBuUTeNeH WU KOHTPOJIEH OpraH, MPOKYPUCT WM CIYXXUTEN Ha
TbProBCKO APY>XXeCTBO Un APYro HpUAMYECKO TMUe no T. 2 n 3;

5. He e CBbp3aHO /1L C ApYr YieH Ha CbBETA Ha AMPEKTOpUTE Ha [lpy>XecTBOTO.

Ha uneHoBeTe Ha CbBeTa Ha [AMPEKTOPUTE He Ca HanaraHu MpUHYAUTENHM
aAMUHUCTPATUBHM MEPKU UM aAMUHUCTPATUBHU Haka3aHus npe3 nocneaHuTe 5 roauHu BbB
BpPb3Ka C AEAHOCTTa UM.

Hukoii oT uneHoBeTe Ha CbBETA Ha AMPEKTOPUTE HE € OCbXAaH 3a M3MaMa 3a nocneaHnuTe 5
FOAMHMU.

KbM HacTosiluMa MOMEHT HsIMa OpuaMYeckyM nuua yneHoBe Ha CbBeTa Ha AUPEKTOPUTE Ha
JJ1aBeHa" A/l
1.1. EAHOCTN, U3BBLPLUBAHU N3BbH EMUTEHTA OT 3HAYEHWE 3A EMUTEHTA

1) KoHnctantuH QumuTtpoB WWanamaHoB — [lpeacegaten Ha CbBeTa Ha AMpeKTopuTe u
N3MNbAHUTENEH AMPEKTOp, npeacTasnssal, ,JlaBeHa” ALl, npuTexaBa NPSKO WKW HEMPSKO
yyacTMe B KanuTana u/Mnum yyacTBa B YNpaBUTENHUTE OpPraHW Ha CNegHUTe TbpProBCKM
ApYy>XecTBa:

Lpy>KecTBa, B KOUTO rpuTexasa rnoseye ot 25 % or kanutana
A Crapt 2000” EOO/L, rp. Codms

»,Cousa PeHT Ocpuc” 00, rp. Codms

»Pen Tenbbvn” 004, rp. Codusi

~baywene" 00

Yvacrtune Kato npoKypucT, yrpaBuTENl WM 4Y/leH Ha CbBETU B APYrH APYXECTBa W/
Koorepawmm

»A Ctapt 2000” EOO/L, rp. Codwms

~Codust PeHT Ocbunc” 00L, rp. Codms

~Pea Tenbwn” 00[, rp. Codus

»J1laBeHa MbpuaHaansuHr” EOO[, rp. Codus
L~bantumop” 00/, rp. Codus

KoHctaHTH [OumutpoB LWlanaMaHOB y4yacTBa B KanuTasla Ha cegHUTe
ApYy)KecTBa:

e A Crapt 2000” EOOA, rp. Cocpua - KoHctaHTuH [QumutpoB LUlanamaHoB e
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eaHonn4yeH cobcTBeHnK n nputexasa npsiko 100% ot kanuTana. ,,A Crapt 2000” EOO[ e
perncTpupaHo B Tbproeckusa pernctbp ¢ EMK 130377773 v kanutan B pa3Mep Ha 5,000 ns..
MpeaMeTbT Ha AEMHOCT Ha APYXXECTBOTO € BbTPEWHa W MeXAyHapoaHa TpaHCMopTHa
AENHOCT, cnes NnosyYaBaHe Ha IMUEH3, CNeaMTOPCKU YCyri, cred noslydaBaHe Ha SINLEH3,
BbTPELUHOTbProBCKA M BbHLIHOMKOHOMUYECKA AENHOCT, MPOM3BOACTBO Ha CTOKM C LEN
npoaax6ba, KakTo M BCsSKa Apyra AEMHOCT, KOSTO He e 3abpaHeHa CbC 3aKOH. [lpy)XecTBOTO
ce npeactaenssa ot yrnpasutens KoHcraHtud AumuTtpos LLlanamaHoB.

e ,Codpusa Pent Ocpuc” 004, rp. Copua - KoHcraHtuH AumutpoB LllanamaHoB
nputTexasa NPAKO ydactue, asnose 3a 3,400 neBa, paBHsABawm ce Ha 68% OT kanuTana.
~Copua PeHT Opuc” OO e perncTpmpaHo B TbproBckusa pernctbp ¢ EMK 131445437 un
kanutan 5,000 nB.. JpyrnaT CbApy>XHWK B Kanutana Ha ,Codpusa PeHT Odpuc " 00[ e
Cepreit BnagncnaBoBuy M30TOB, KOMTO nputexaBa 32% B pasMep Ha asn ot 1,600 ne.
MpeaMeTbT Ha AEMHOCT Ha APYXXeCTBOTO € ynpaBneHVWe Ha HeABWXWMW UMOTW, OTAaBaHe
NnoA HaeM Ha HeaBMXXMMM MMOTW, TbProBusi C PasfiMyHW BUAOBE CTOKW, MPOU3BOACTBO U
npoda)k6a Ha MHAYCTPUANHN CTOKU U CTOKM 3a buTa, NpeacTaBUTENCTBO U MNOCPEAHNYECTBO
Ha MECTHM W 4yXXAECTpaHHM (U3MYECKM M OpUAMYECKM fiMUA, KaKTO W BCAKa Apyra
TbproBcka AeWHOCT, He3abpaHeHa OT 3akoHa. /[lpy)XecTBOTO ce npeacTaensiBa oOT
ynpasutens KoHcraHTuH AiumuTtpos LLlanamMaHoOB.

o ,Pen Tenbbn” 00, rp. Copua - KoHctraHtTMH [OAumutpoB LUanamaHoB
npuTexxasa MPSAKO ydyactve, aanose 3a 950 nesa, paBHsABawmM ce Ha 95% ot kanuTana.
~Pen Tenbbvn” EOO[ e pernctpvpaHo B TbproBckusi pernctbp ¢ EMK 201301791 ¢
kanuTtan 1,000 nB. JpyrusiT CbApyXXHUK B KanuTana Ha ,Pen Teinb6bn” OO0/ e Hioxayc kopn
(NEWHOUSE CORP.), 4yXaecTpaHHO opuauMyecko nuvue, perucTpupaHo Ha Mapliancku
OCTpOBM C per. HoMep 77084, koeTo npuTexasa Asn B pa3mep Ha 50 nesa wim 5% ot
kanuTana. MNpeamMeTbT Ha AerHocT Ha ,Pea Tenb6bbn” OO[ e paspaboTka v npunaraHe Ha
copTyepHn MNpoAyKTM B CTpaHata M 4yxbuHa, npefocTaBsHE Ha COMPTYEpHU YCIyrn Ha
KOMMNaHWM B MEXAYHapOAHOTO WHTEPHET MPOCTPaHCTBO, YMpaBfieHWe Ha WHTenekTyasHa
Ccob6CTBEHOCT Ha COTYEpHWN NPOAYKTU U MHTEPHET peLleHns B CTpaHaTta u YyXbuHa, KakTo u
BCSka [Apyra AeWHOCT, He3abpaHeHa OT 3akoHa. [pyXecTBOTO ce MpeacTaBnsiBa OT
ynpasutens KoHcraHTuH Aiumutpos LLlanaMmaHoOB.

+« ,baywene” 00, rp. Cocpua - KoHctanTuH ilumutpos LllanaMaHOB npuTexasa
NpsiKo yyactne, asnose 3a 50 nesa, paBHsiBawmM ce Ha 50% ot kanuTtana. ,baywene”
00/ e pernctpnpaHo B Tbprosckus pernctbp ¢ EMK 202323431 v kanutan 100 n.. pyruar
CbAPY)XHUK B KanuTana Ha ,baywene” OO0 e eopru Togopos ®duamnos, nputexasall
npsko 50% oT kanuTana B pa3Mep Ha Asn ot 50 nB. lNpeaMeTbT Ha AEWHOCT Ha
LPY>XECTBOTO € CTPOMTENICTBO M TbProBusi, MPOM3BOACTBO Ha XpaHu W dapMaueBTUYHU
NPOAYKTW, KAaKTO M BCsSKAa Apyra, He3abpaHeHa OT 3aKoHa [AeVHOCT. YnpaBuTen Ha
ApyxecTBoTO e 'eoprn Toaopos ®nnvnos.

KoHctaHTMH [AumutpoB LlanamMaHOB y4yacTBa B YynpaBJ/IEHUETO Ha cleaHuTe
Apy)kecTBa:

e LA Crapt 2000” EOO/A, rp. Cocbma — CbrnacHo TbproBckus pernctbp KOHCTaHTWH
AvmnTpos LLanamMaHoB npeacTasnssa 1 ynpasnissa ApYXeCTBOTO.

e ,Codpusa PeHt Ocpuc” 00, rp. Cochpmst — CbrnacHO TbproBCkMS permcTbp KOHCTAHTUH
Anmutpos LLlanamaHoB npeacTasnssea M ynpasnsisa APY>XeCTBOTO.
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e ,Bantumop” 004, rp. Copma — cCbrnacHO TbpProBCkMa pernctbp KOHCTaHTUH
Oumntpos LLlanamaHoB npeacTasnsiea v yrpasnsBa APY>KeCTBOTO.

e ,Pea Ten6bn” 00, rp. Copma — CbrNacHO TbProBCKUS perucTbp KOHCTaHTWH
AvmnTtpos LLlanamMaHoB npeacTaBnssa U ynpasnssBa ApYXXeCTBOTO.

e ,JlaBeHa MbpuanpansuuHr” EOO[, rp. Cocma — cbrnacHO TbProBCKUSI PErUCTBLP
KoHcTaHTuH AumuTpos LLlanaMaHoB npeacrasnsisa v yrpasnisasa APYXeCTBOTO.

2) Netvp AnekcaHaposB TpeHeB — 3aMeCTHUK - npeaceaaten Ha C Ha ,J1aseHa” Al, He
npuTeXasa MpsiKo UKW HENpsiko yyacTue B Kanutana u/uauM He yyacTBa B YNpaBUTENHUTE
OpraHu Ha Apyrn TbproBCKWU ApYy>KeCTBa.

3) Anmutbp NBaHoB HaliaeHoB — uneH Ha C[] Ha ,JlaBeHa” ALl He nNpuTeXaBa NpsKo Uu
Henpsiko y4yacTue B KanuTana u/uaM He y4yacTBa B YNpaBUTENHUTE OpraHM Ha Apyru
TbProBCKM ApY>XecCTBa.

4) NanuHa UBaHoBa [iMwoBCKa — NPOKypUCT Ha ,JlaBeHa” ALl, He nNpuTexasa NpPsiKo UK
Henpsiko y4yacTue B KanuTana u/uaM He y4yacTBa B YNpaBUTENHUTE OpraHM Ha Apyru
TbProBCKM ApY>XecCTBa.

5) Cuneua Xpucrosa [imwniesa — ATaHacoBa — NpoKypuCT Ha ,JlaBeHa” A[l, nputexasa
NPSKO MM HEnpsiko yyacTue B Kanutana W/waM ydactBa B YNpaBWUTESIHATE OpraHM Ha
cnefHUTe TbProBCKU ApYXXecCTBa.

e ,bbnrapckum exorypusbm” EOO[, O6nact la6bposo, O6w. CesBnueBo, C.
Banesuu, maxana NopHo Ummneso - Cuneus Xpucrosa [iuwneBa — ATaHacoBa e
efHoNMyeH cobctBeHMK W npuTexaBa npsko 100% oT kanutana. ,Bbarapcku
exkoTypusbm” EOO[] e pernctpmpaHo B Tbproeckus pernctop ¢ EMK 200804341 n kanuTan
B pa3Mep Ha 5,000 nB. MNpeaMeTsbT Ha AEMHOCT Ha ApY>XeCTBOTO e Mpon3BOACTBO U TbproBus
C XPaHWUTENHW, KEepaMW4yHKW, MOPLENaHOBM W APYrU U3Aenns, BHOC M W3HOC, TbProBCKO
NpeacTaBUTENCTBO, MOCPEAHMYECTBO WM KOMWCMOHEPCTBO, TpSHacmopTHa  AEMHOCT,
BK/IIOUATENHO aBTOOYCHM nNpeBO3W, XOTENMepcTBO W Typwu3bM, MNPOM3BOACTBO HA
CESICKOCTOMNaHCKa NpPOAYKUMS U XMBOTHOBBACTBO, PeKSlaMHa AEMHOCT, TbproBusi Ha €AHO U
APEOHO C MPOMMLUIEHWM WM XPAHUTENHU CTOKW, CKaZoBa AEMHOCT W JIU3WMHI, CAENKU C
WHTeNeKTyanHa cobCTBEHOCT, MOKYMKa, CTPoeX M ob3aBexaaHe Ha HeaBMXMMU UMOTU C Len
npopaxba, nokynko-npodaxba, apeHAyBaHe W NOCPEAHMYECTBO MpW  TbProBuUs CbC
3eMefesiCKM 3eMM, 3aMsiHa Ha 3eMefesiCK1 3eMu, TbproBusi C aBTOMobunK, rasosu ypeabu u
pe3epBHM 4YacTu 3a TsAX, 06paboTka M TbProBUS C TEKCTUIHWU U3AENUSl, KOXN U KOXEHU
M30enns, KOUTO AEMHOCTM uWe 6baaT WM3BbPLWBAHM MO TbProBCKM HAYMH CbracHO
pa3nopeabata Ha un. 1, an. 3 ot T3. [pyXeCcTBOTO Ce NpeAcTaBnsisa OT ynpasBuTens
Cunsusa Xpucrosa [iuwinesa — AtaHacosa.

2. XAPAKTEPBT HA BCSAKAKBM ®AMWIHM BPb3KW MEXAY UYJIEHOBETE HA CbLBETA HA
AUPEKTOPUTE N ®U3UNYECKUTE JIMLIA, NPEACTABUTE/IN HA FOPUAUNYECKU JINLA, YJIEHOBE HA
CbBETA HA ANPEKTOPUTE.

Hama damunHmn Bpb3kM Mexay husmyeckuTe nuua, HacToswy uneHoBe Ha CbBeTa Ha
AVPEKTOPUTE U/MNK PU3NYECKUTE LA, NPOKYPUCTU Ha APYXKECTBOTO.
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3. YNPABJIEHCKN ONMUT U 3HAHUA

3.1. KOHCTAHTUH ANMUTPOB LLUANAMAHOB — U3MbJIHUTENEH YIEH U NPEACEQATEN HA CA1

HA ,JIABEHA"” A}
OBPA30BAHVE
1987 - 1992
Bucwwe obpasosaHue
MI'MMO, Mocksa, Pycus
Maructbp MexayHapoaHu MIkoHoMuYeckn OTHOLLIEHUS]
OTHOCUM

MPO®ECNOHAJIEH OMNMUT

1992 - 1994
~Tpenabpc” KHA 00/, Ctokosen

1994 - 1999
~Meratpeia” EOO/], TbproBCku AMPEKTOP

1999 - 2011
«Jdenta Ceiinc KoprnopeiwsH”, Ynpasuten

2007 - fo cera
L<bantumop” O0/[], Ynpasuten

2007 - go cera
~JaseHa” ALl, MNpeacepaten Ha CA

2009 - go cera
»J1aBeHa MbpuaHaansmHr” EOO/, Ynpasuten

2011 - go cera
L,J1aBeHa” A[l, UambnHUTENneH aMpekTop

3.2. NMETLP ANNEKCAHAPOB TPEHEB — 3AMECTHUK - MPEACEAATEN HA CA1 HA ,JIABEHA” ALl

OBPA30BAHUE
1986 - 1991
Bucwe obpasosaHue
BMUCLL MHCTUTYT — MBP Codusi
Maructep no Npaso
OTHOCKM

MPO®ECNOHAJIEH OMNMUT

1991 - 1992
Coduiicku rpascku cba, CbaedbeH kaHanaaT

1992 - 1996
AnBokaTcka Konerus Toproeuue, AqBokaTt
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1996 — go cera
Coduiicka afiBoKaTCcKa Konerus, AaBokat

2007 - go cera
,J1aBeHa” All, uneH Ha C[1

3.3. AvuMnTbP UBAHOB HAMAEHOB — YJIEH HA C[1 HA , JIABEHA” Al

OBPA30BAHUE
1963 - 1969
Bucwe obpazoBaHue
TexHuyeckn yHmBepcuTeT MabpoBo
MallunHeH nHXxeHep
OTHOCUM

NMPOPECMOHAJIEH ONNT

1959 - 1973

KTA ,Mapapa” LymeH, HauyanHuk uex

KTA ,Mapapa” LLlymeH, HauanHuk Mpon3BoaCTBEH oTAEN
KTA ,,Mapapa” LLlymeH, MNpon3BoACTBEH AMPEKTOP

1973 - 1977
KTA ,Mapapa” LLlymeH, 3aMeCTHMK reHepaneH ANpexkTop

1977 - 1978
~XaH Omyptar” Al LLlymeH, 3aMeCTHUK anupeKkTop

1978 - 1997
~XaH Omyptar” Al LLymeH, M3nbaHUTENEH AUpeKTop

2007 - go cera
,JaBeHa” A[l, uneH Ha C/1

3.4. FTANIMHA UBAHOBA [IMLLIOBCKA — MPOKYPUCT HA ,, JIABEHA” A/}

OBPA30BAHME
1992-1996
Bucwwe obpasosaHue
CronaHcka akagemns [.A. LleHos, CBuLLOB
Maructbp ArpapHa MKOHOMMKA
1993-1997
Bucwe obpasosaHue
CronaHcka akagemus [.A. LieHos, CeuLloB
Marnctop C4eTOBOACTBO U KOHTPON
OTHOCUM

MNMPOPECMOHAJIEH ONUT

1998 — 2005
,J1aBeHa” Afl, Cneumanuct Llenn n cebectoiiHocT
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2005 - 2006
LJ1aBeHa” A[l, AnpekTop 3a Bpb3KkK C MHBECTUTOPUTE

2006 — 2011
,JNaBena” Al, ABN n PvkoBoanten ®UHaHCOBO -
CYETOBOAEH OTAEN

2011 - go cera
NaeeHa Afl, MNpokypucT n ®nHaHCOB ANpPeEKTOp
+JaBeHa” Al

3.5. Cuneus XPUCTOB OULLNIEBA — ATAHACOBA — MPOKYPUCT HA ,, JIABEHA” A/}

OBPA30BAHVE
2006 - 2007
Bucwe obpazoBaHue
CronaHcka akagemus [.A. LleHos, CBuLLoB
Marnctbp ®MHAHCOB MEHUIKMBHT
1998 - 2003
Bucwe obpazosaHue
YHMBEPCUTET 3a HaUMOHaHa U CBETOBHO CTOMAHCTBO,
Codus
bakanasbp MexayHapoAHN MKOHOMUYECKN OTHOLLIEHUS
1998 - 2001
Bucwe obpazosaHue
YHusepcutet Temc Banu, JIoHAOH
bakanaBbp bnsHec agMMHUCTpauns
OTHOCUM

MPO®ECUOHAJIEH ONMUT

2004 - 2005
»MM KoHcynt” OO/, AHanuzatop

2005 - 2008
LUKB Al, Cneumanuct kpeautnpaHe

2008 - 2010
»J1aBeHa” ALl, TbproBCKM CbTPYAHWNK

2010 - 2011
,JNaBeHa” A[l, Menupxbp Tbproeus, Jloructnka, [JoctaBku

2011 - go cera
JJ1aseHa” Afl, Mpokypuct n Aupektop bu3Hec passutue

3.6. UHOOPMALIMA 3A BUCLLNA PbKOBOJAEH CbCTAB HA EMUTEHTA

OcBeH wu3nyecknte nuua, yneHose Ha CbBeTa Ha AMPEKTOpUTE U (U3NYECcKUTEe Nnua,
BMNUCaHN KaTo NPOKYpUCTU Ha ,JlaBeHa" A/l, HAMa ApyrM NvMua Ha BUCWIA PbKOBOAHA
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nosmuunda, 4YUMUTO ONUT, 3HAHUA U AEVHOCT Aa ca OT 3HayeHue 3a ynpaBneHNETO Ha
CTOMaHcKaTa AEMHOCT Ha eMUTEHTA M CbOTBETHO HE ca Hanuue nda, 3a KOUTO Aa ce
[I0Ka3Ba OCbLLECTBABAHE Ha AEMHOCT U3BBH EMUTEHTA, KOATO € OT CbLECTBEHO 3HAYEHNE 3a
AENHOCTTa Ha EMUTEHTA.

4. BCNYKN [APYXXECTBA U CbAPY)XXUS, B KOUTO HAKOW OT YIEHOBETE HA CbBETA HA
AWPEKTOPUTE U ®USNYECKUTE JIMLUA, NPEACTABUTE/IN HA FOPUOAWNYECKM JIULIA, YNEHOBE
HA CbBETA HA AUPEKTOPWUTE E BU YIEH HA AAMUHUCTPATUBHWUTE, YNPABUTEJIHUTE WIN
HAA3OPHU OPrAHM UM CbAPYXHUK, MO KOETO U AA E BPEME NPE3 MNMPEAMLUHUTE NET
roauHU, NOCOYBAMKWN AANN JIMLETO E BCE OLWLE YJEH WIN HE HA AOMUHUCTPATMBHM,
YMNPABUTEJTHU W1 HAQ3O0PHU OPITAHUN WU E CHAPY)XXHUK.

1) KoHctanTH Auvmutpos LLlanamMaHoOB — npeacenaten Ha CbBeTa Ha AMPEKTOpUTE U
N3NbAHUTENEH AMpeKTop Ha ,JlaBeHa” Al, npuTexaBa NpPSKO WM HEMNpsSiKO y4yacTve B
KanuTana u/vnu yyactsa B ynpaBuUTeIHUTE OpraHn Ha ClefHUTe TbProBCKW ApYXXeCTBa:

e A Crapt 2000” EOO[ - KoHctaHTMH AumuTtpoB LWlanaMaHOB € efHO/MYeH
cobcTBeHnK M nputexasa npsko 100% oT kanutana. [py>xecTBOTO Ce npeactasnssa oOT
ynpasutens KoHcraHTuH iumutpos LLlanaMmaHoOB.

e ,Copusa PeHt Ocbuc” 001 - Koncrantmn AumutpoB LLlanaMaHOB npuTexasa
NPAKO yyactune, aanose 3a 3,400 nesa, paBHABalM ce Ha 68% OT kanuTana. [pyxecTBoTo
ce npeacrasnsisa oT yrnpasutens KoHcrantuH AimumuTtpos LLlanamMmaHoB.

e ,Pen Ten6bn” 00 - KoHctaHTuH AumutpoB LLlanaMaHoOB e nputexaBa Mpsiko
yyactne, asanose 3a 950 neBa, paBHsBawmM ce Ha 95% oT kanuTana. [py>XecTBOTO ce
npeacrasnsasa o1 yrnpasutens KoHcrantmH AimMmutpos LLlanamaHoB.

e ,baywene” 001 - KoHctaHTH [OumutpoB LlUanamMaHOB nputexasa MNPSIKO
y4yactue, asnose 3a 50 neBa, paBHaBawm ce Ha 50% oT kanuTana. KoHCTaHTUH AuMnTpoB
LLlanamaHoB He yyacTBa U He e yyacTBan B yNpaB/eHWETO Ha APY>XXECTBOTO.

e ,Bantumop” 004 — KoHcTtaHTUH [AumuTtpoB LLlanamMaHOB CbrnacHO TbproBCKUS
perncTbp npeactasnsBa U ynpasnssa Apy>KecTBoTo. KoHCTaHTuH AumuTpos LLlanamaHoB He
npuTeXasa N HUKOra He e NpuTeXasasn As/ B KanuTana Ha APYXeCTBOTO.

Mo-noagpobHa MHpopMauus 3a HacToswmTe ydyactms Ha KoHcTaHTuH AnMuTpoBs LLanamaHos
€ u3noxeHa B naparpad ,[JeliHOCTM, M3BbLPLUBAHW WM3BbH EMUTEHTA M OT 3HAYeHue 3a
emMuTeHTa".

OcBeH noco4veHuTe yyactusa KoHcTaHTuH AumuTtpoBs LLlanamaHoB HAMa Apyry 3HaUUTESTHU MO
OTHOLUEHME Ha TO3N EMUTEHT y4acTUsl B KanuTana v HaAMa npekpaTeHu y4yacTus B Kanutana
U B aAMUHUCTPATUBHUTE, HAA30PHUTE UNWN YNpPaBUTENHUTE OPraHn Ha ApYru OpYy>XecTsa
npes nocneaHnTe 5 roamHu.

2) Netbp AnekcaHapoB TpeHeB — 3aMecTHUK - npeacefaten Ha C Ha ,JlaBeHa” Al, He
npuTeXaBa NPSKO MW HENPSKO y4yacTWe B Kanutana WU/unuM He ydacTsa B ynpaBWUTENTHUTE
OpraHu Ha Apyru TbProBCKW APYXECTBA, KaKTO U HAMAa NPEeKpaTeHu yyacTus B Kanutana uim
B aAMUHUCTPATUBHUTE, HAA30PHUTE WKW YNPaBUTENIHUTE OpraHn Ha Apyru ApyXecTBa npes
nocneaHnTe 5 roanHu.

3) Avmutbp UBaHoB HalipgeHoB — uneH Ha C[] Ha ,JlaBeHa” All, He npuTeXxaBa NpsKo
WM HeMnpsiKo yyacTue B KanuTana u/uav He yyacTBa B ynpaBUTENHUTE OpraHu Ha Apyru
TbProBCKM [APYXXECTBa, KaKTO W HsAMa nMpekpaTeHn y4yacTus B Kanutana waM B
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AAMUHUCTPATUBHUTE, HAA30PHUTE WM YNpaBUTE/THATE OPraHn Ha Apyrn ApyXecTBa npes3
rnocnegHuTe 5 roguHn.

4) NanuHa UBaHoBa [AMWIOBCKa — NPOKYpPUCT Ha ,JlaBeHa” ALl, He NpuTexasa NpPsiKo UK
HeMnpsiko yyacTue B KanuTana M/MaM He yyacTBa B YNpaBUTENHUTE OpraHu Ha Apyru
TbProBCKM [JAPYXECTBa, KaKTO W HsAMa nMpekpaTeHn Yy4yacTus B KanuTana wim B
AAMUHUCTPATMBHUTE, HAA30pHUTE WM YNpPaBUTENHUTE OpraHu Ha ApyruM ApyXectsa npes
nocnegHuTe 5 roamHu.

5) Cuneua Xpucrosa Auwnesa — ATaHacoBa — NPOKYpUCT Ha ,JlaBeHa” A[l, npuTexasa
NPSKO WNM HENPSIKO yyacTMe B KanuTana u/unn y4dacTBa B YnNpaBUTENHUTE OpraHn Ha
CnegHUTE TbProBCKU APYXXECTBa:

e ,Bbarapckm ekorypusbm” EOO[ - Cuneusa Xpucrosa [lmwunesa — ATaHacoBa e
efiHonn4yeH cobcTBeHUK W npuTexasa npsko 100% oT kanuTana. [py>XecTBOTO ce
npeacrasnsasa ot ynpasutens Cuneua Xpucrosa [iuwnesa — AtaHacoBa.

Mo-noapobHa WHbOpMaumMs 3a HacTosiwmTe ydactms Ha Cuneums XpuctoBa [uwnesa —
ATaHacoBa e wu3noxeHa B naparpad ,[efMHOCTW, W3BBLPLIBAHM M3BbH EMUTEHTa U OT
3HayeHue 3a eMuTeHTa"

OcBeH nocodeHnte y4yactns Cuneua XpuctoBa [uwnesa — ATaHacoBa HsMa Apyru
3HAUUTENHN MO OTHOLWEHME Ha TO3M EMUTEHT Yy4aCcTud B Kanutana W He yyacTBa B
yrnpaBUTENHUTE OpraHy Ha ApYrn TbProBCKM APYXXECTBA, KAKTO W HAMA NMPeKpaTeHn yyactus
B KanuTana wiv B aAMUHUCTPATUBHUTE, HAA30PHUTE UMW YNPAaBUTENHUTE OpraHu Ha Apyru
APY>XeCTBa Npe3 nocneaHuTe 5 roamHu.

5. VUHOOPMALMA 3A OCBXAAHUA WU CAHKLUMM CNPAMO YJIEHOBETE HA CBbBETA HA
AWPEKTOPUTE N ®U3NYECKUTE JINLIA, NPEACTABUTEJIN HA OPUAUYECKU JIMLIA, YJIEHOBE HA
CbBETA HA ANPEKTOPUTE

Hukoi oT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U MPOKYpPUCTUTE Ha ,JlaBeHa" A/l He e
OCbX/JaH 3a M3MaMa 3a nocsegHuTe net roaMHu. Ha uneHoseTe Ha CbBeTa Ha AMpeKTopuTe
N NPOKYPUCTUTE Ha EMUTEHTA He Ca HanaraHu MpUHyAMTENHN aAMUHUCTPATUBHU MEPKU U/
aAMUHUCTPATUBHM HaKa3aHUs Npe3 nocneaHnTe 5 roaMHy BbB Bpb3Ka C AEMHOCTTa UM.

6. NMoAPOBHOCTN 3A HECHLCTOATEJ/IHOCT, YMPABJIEHUE OT CUHAUK WU JINKBUOALIMA, C
KOWTO NPE3 NOCJIEAHUTE NET FOAWHU E BUJ10 CBbP3AHO JIULIE, OT CbCTABA HA CHbBETA HA
AUPEKTOPUTE N ®U3UNYECKUTE JIMLIA, NPEACTABUTEJ/IN HA FOPUAUNYECKU JINLIA, YJIEHOBE HA
CBbBETA HA ANPEKTOPUTE

Hukol oT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE M NMPOKYPUCTUTE Ha eMUTEHTa ,JlaBeHa” ALl
npes3 nocneaHWUTe NeT roAMHW Npean U3roTBSIHETO Ha HACTOSILLMS PErucTPaALMOHEH JOKYMEHT
He € Oun uYneH Ha ynpaBWUTENHUTE WM HAA30PHW OpraHW, HEeOorpaHW4YeHO OTrOBOPEH
CbAPY>XHWK WM MLE, 3aeMaLl0 PbKOBOAHA (DYHKUMSI B APYXXECTBO, CNPSIMO KOETO € OTKPUTO
NMPOU3BOACTBO MO 06sIBSIBaHE B HECLCTOATENHOCT, MpeKpaTeHO MOpaaM HECbCTOATENHOCT
APYXXEeCTBO, APYXXECTBO YrpaBsiBaHO OT CUHAWMK UM NPEKPATEHO C IMKBUAALMS APYXXECTBO.

CI'IpFlMO HWKOWM OT YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE U NPOKYPUCTUTE HAa EMUTEHTA HE €
OTKPUTO MNpoun3BoACTBO MO obsiBsIBaHe B HECBLCTOSATENIHOCT M He € obsBsBaH B
HECHCTOATENTHOCT.
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7. NMoAPOBHOCTU 3A BCAKAKBO O®ULIMAZIHO NYBIMYMHO UHKPUMUHWUPAHE U/WUNKU CAHKLIUN
HA YNEH HA CbBETA HA AWUPEKTOPUTE WU/WIN ®USUYECKUTE JIMLA, NMPEACTABUTE/IN HA
IOPUAMYECKN JIMUA, YNEHOBE HA CBbBETA HA [AWPEKTOPUTE OT 3AKOHOBU WU
PEFYIATOPHU OPTrAHW (BK/IFOMUTENHO OMPEAEJIEHW NMPO®ECUOHAJIHU OPFAHU) U AAJIU
TOBA JIMUE E BW/IO HSAKOrA JIMWUWABAHO OT CbAA OT NPABOTO AOA BbAE YJIEH HA
AOMUHUCTPATUBHWTE, YNPABUTEJIHUTE WU HAA3OPHU OPTAHU HA AAQEH EMUTEHT WK OT
M3Mb/IHABAHETO HA AJTb)XHOCTU B PbKOBOACTBOTO WU U3Mb/HABAHETO HA AEMHOCTTA
HA HIKOW EMUTEHT, HAWN-MAJIKO 3A NMOC/NEAHUTE NET FOAVHW.

CnpsiMO HMKOM OT 4YneHoBeTe Ha CbBETa Ha AVPEKTOPUTE U MPOKYPUCTUTE Ha EMUTEHTA He
Ca HanaraHuW CaHKUMWM OT perynaTopHM OpraHuW, HWKOW OT uneHoBeTe Ha CbBeTa Ha
AMPEKTOPUTE U MPOKYPUCTUTE HE € fMWaBaH OT MpaBOTO Aa 3aeMa YNpaBUTENHU WK
PbKOBOAHM (YHKUMM B EMUTEHT 3a MOCNeAHUTE MNeT FOAUHM, NPean W3roTBAHETO Ha
HACTOSILUMS PErMCTPALIMOHEH AOKYMEHT.

8. KOH®NMKT HA MHTEPECUM HA YJIEHOBETE HA AAMUHUCTPATUBHWTE, YNPABUTEJIHUTE U
HAA3OPHUTE OPFrAHU U ®U3UYECKWUTE JIMUA, NMPEACTABUTE/IN HA HOPUAUNYECKU JIMLA,
YNEHOBE HA AAMUHUCTPATUBHUTE, YNIPABUTEJIHUTE N HAA3OPHUTE OPIrAHN

MNocoyeHnTe no-rope nvua, YieHose Ha CbBeTa Ha ANMPEKTOpUTE M NPOKYPUCTU Ha ,JlaBeHa”
A/l 3asBsiBaT, Ye He e Hanuue:

e [loTeHUManeH KOHMIMKT Ha WHTEpecn Mexay 3aAb/DKEHMsiTa Ha U/IEHOBETE Ha
CbBeTa Ha AMPEKTOPUTE KbM APYXXECTBOTO, PECMEKTUBHO MPOKYPUCTUTE Ha EMUTEHTA
N TEXHUS NINYEH UHTEPEC UNW APYIY 3aAb/DKEHUS;

e CrnopasyMeHus Mexay OCHOBHUTE aKLIMOHEPW, KIIMEHTM U ApYrv NULa, Bb3 OCHOBA Ha
KOETO HSIKOW OT ufieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, PECMEKTUBHO MPOKYPUCTUTE
Ha eMUTEHTA € M36paH 3a YNIEH UMM NPOKYPUCT;

e OrpaHuyeHnsi, NpuetTn oT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, PECNEKTUBHO
MPOKYPUCTUTE Ha EMWUTEHTA, OTHOCHO PaA3MOpPeXAaHEeTo C MPUTEXABAHUTE OT TAX
aKLUMN HA EMUTEHTA B PaMKUTE Ha ONpeaeneH Nepuos;

e He ca Hanuue AOroBOPEHOCTW WNM CrOPasyMEHUst MexAy [/TaBHUTE aKLUMOHEpH,
K/TMEHTW, AOCTaBYMUM W APYrW, B CbOTBETCTBUE C KOUTO, KOETO M Aa e nMue no T. 1 e
136paHo 3a YNeH Ha AAMUHUCTPATMBEH WKW YNpaBUTENEH OpraH;

e He ca Hanuue orpaHuWYeHns, NPUETN OT MLUATa NOCOYEHN B T. 1 3a pasnopexaaHeTo
B onpeaeneH Nepuos C TEXHUTE aBOapy B LIEHHM KHMXKA Ha EMUTEHTA.

XV. Bb3HAIrPAXAEHUA N KOMIMEHCALMU HA BCEKU OT YJIEHOBETE HA
YNPABUTENTHUTE U HA KOHTPOJIHUTE OPrAHU 3A NOCNEAHATA ®UHAHCOBA
roAvHA, U3INJIATEHN OT EMUTEHTA U HETOBUTE ABbLUEPHU APY)XXECTBA

1. PA3MEPLT HA M3NNATEHOTO Bb3HArPAXXAEHUE (BKJIIOYMTE/IHO BCSIKAKBA
HENPEABUAEHA WIN OTCPOYEHA KOMIMEHCALUMSA) U OBE3LUETEHMA OT EMUTEHTA U OT
HEFrOBUTE ABLUEPHU MPEANPUATUA HA TOPEMOCOYEHUTE JIMLA 3A YCJIVIU BbB BPb3KA C
U3NB/IHABAHUTE OT TAX ®YHKLUUMN.

MNpe3 2016 r. He ca HacTbMNBaNM NMPOMeHN B CbCTaBa Ha CbBeTa Ha AMPEKTOPUTE U CbLUUS €
B CNeAHUs CbCTaB:
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e KoHcTaHTMH [OumutpoB LlanamaHoB — npeacegaten Ha CO wm
U3NbAHUTENEH AUPEKTOP;

e [leTbp AnekcaHapoB TpeHeB — 3aMeCTHUK - npeaceaaten Ha CA;
e [nmutbp MBaHoB HaviaeHoB — uneH Ha CL.

3a nocnegHata ¢uHaHCOBO npuktoumna roguHa (2016 r.) cbctaBbT Ha CbBeTa Ha
AVPEKTOpPUTE W MPOKYPUCTUTE HA APYXECTBOTO Ca MOMYYMNIN Bb3HArPaXKAeHUs, KaKTo
cneasa:

e KoHcTtaHTHH LLlanamaHoB — 7,640 neBa;
e [umutbp HalpeHoB — 2,640 neBa;

o [letbp TpeHeB — 2,640 neB.a;

e [anuHa Auwoscka — 14,100 ne.a;

e Cwvneusa Quwnesa — 14,100 nes.a.

Bb3HarpaxxaeHusTa ca W3NnaTeHu, KaTo CBOEBPEMEHHO Ca BHECEHW BCUYKW Ab/HKUMM
[AHbLUN U OCUTYpOBKKU. M3BBH NMOCOYEHUTE Bb3HArpaXKaeHus, nuuata OT cbCTaBa Ha CbBeTa
Ha AMPEKTOpUTE U NPOKYPUCTUTE HA APY>KECTBOTO 3a nocneaHaTa GMHAHCOBa roavHa He ca
nonyyasanu Apyrv napuyHu U/Mnm HenapuyHU CTUMYN U KOMMNEHcauum Nnoj KakeaTo 1 aa e
dopMa OT EMMTEHTA, HEroBuTe AbLUEPHU [PYXKECTBA W/WNM APYyr CBbP3aHW C HEro
LpYy>XecTBa.

KbM MOMEHTa Ha M3roTBSIHE Ha HACTOSLMA AOKYMEHT, HAMA M3MNiaTeHn oT EMuTeHTa u/unm
HEroBM [AblUEPHN [OPY)XECTBA HEMPEeABUAEHW WM OTCPOYEHM KOMMEHCALMKM, KaKTO W
obeslleTeHns B HaTypa, A3fieHN Ha uneHoBeTe Ha CbBETa Ha AvpeKTopuTe Ha ,JlaBeHa” Al
¥ NPOKYPUCTUTE Ha APYXXECTBOTO.

He ce npeaBwxaaT HenpeaBuAEHW WM OTCPOYEHM KOMMEHCaumuM Wnn 06e3lLeTEHUs B
HaTypa 3a 4YneHoBeTe Ha CbBETA Ha AMPEKTOPUTE U NPOKYPUCTUTE HA APYXECTBOTO, AAAEHM
OT EMUTEHTa 1/unn Herosu OblUEPHWU APYXECTBA, 3@ YCNYrk BbB BPb3Ka C U3Mb/HABAHWUTE
OT TAX (YHKUMM MO OTHOLUEHME Ha EMUTEHTa M/Mnn no OTHOLWIEHME Ha ApYyXecTBaTa OT
MKOHOMMYECKaTa rpyna.

B EMWUTEHTa M HEroBuTe AbLUEPHUTE APYXECTBA HAMA 3aA€NEHN WM HAYMCSIBaHM CyMM 3a
NpefoCTaBsHE Ha MEHCUW, KOMMEHCAUMM MpuU  MEHCMOHWPAHE WKW ApyrM MnoAaobHu
obeslweTeHuns

CornacHo yn. 1168, an.1l ot 3MMNLUK Bb3HarpaxaeHunsta U TaHTUEMUTE Ha BCUYKKU YNEHOBE
Ha CbBeTa Ha AvpekTopuTe Ha NybNMMYHO ApYXECTBO, KaKTO WM CPOKbT, 3a KOWTO ca
Ab/DKMMK, 3a4b/DKUTENHO Ce ONpeaensaT oT 06wWwoTo cbbpaHume.

2. OBLUTE CYMU 3AAENSHU WM HAYUCNIABAHU OT EMUTEHTA WM OT HEFOBUTE A bLUEPHU
NPEANPUATUA 3A NPEAOCTABAHE HA NEHCUM, APYI'U KOMIEHCALMU NPU NMEHCUOHUPAHE
Wnn 3A APYIrn noAObHN OBE3LLUETEHUA

KbM MoMeHTa ,JlaBeHa” Al v ObluepHUTE ApPYXeCTBa HAMAT NpeasuaeHW, 3adeneHn Unm
HauMCneHn CyMu 3a NpedocTaBsiHe Ha NeHCUMU, KOMMEeHcaumMm npu neHCMoHUpaHe nnn apyrm
noaobHu obeseTeHuns.
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.J1aBeHa” Al n ObluepHWUTe ApyxecTBa HaMaT obocobeH (oHA, B KOMTO Aa ce HaTpynsaTt
CpeacTBa 3a obe3leTeHnsl U KoMneHcaumn. Mpu Bb3HWKBAHE Ha NOAOOHW 3a4b/KEHMS 3a
n3nnawaHe, EMUTEHTLT cna3Ba M3UCKBaHMSITa Ha Koaekca Ha Tpyaa, KaTo 3a HauucnisiBaHe
Ha CbOTBETHUTE CyMW Ce W3MoN3BaT CPeACTBa, 3aAefleHUM OT OCHOBHaTa [AEeMHOCT 3a
CbOTBETHMS Nepuoa.

He ca 3aiensHu cyMu 3a 06e3LLETEHNS MPU NEHCMOHMPAHE Ha (U3MYECKM LA OT CbCTaBa
Ha CbBeTa Ha AMPEKTOPUTE W/UNIM MPOKYPUCTUTE Ha EMUTEHTA, KaKTO M Ha U3MYECKM
nWUa, NPeACTaBUTENM Ha uneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha EMUTEHTa UK Ha HeroBu
AbLIEPHW APY>KECTBA.

XVI. MPAKTUKWU HA PbKOBOAHWUTE OPIrAHAN

1. IATATA HA USTUYAHETO HA MAHOATUTE HA YIEHOBETE HA CbBETA HA AUPEKTOPUTE HA
EMUTEHTA

MaHaaTbT Ha yneHoBeTe Ha CbBeTa Ha AUPEeKTopuTe CbrnlacHo Y. 31, an. 1 oT Ycraea Ha
LJ1aBeHa” Al e O neT roavMHU. HacToawmaT cbCtaB Ha CbBeTa Ha ANpeKTopuTe e n3bpaH Ha
pefoBHO roAvLLIHO 06WOTO ChbpaHme Ha akumoHepuTe, npoBeaeHoTo 12.06.2012r. CbrnacHo
pelweHneTo Ha ToBa O6WO cbbpaHne M AaHHUTE B TbpProBCKUSI PerncTbp KbM AreHuust rno
BMNUCBaHWATA, MaHAATLT Ha HacToswmMa CbBET Ha AMPEKTOpUTE € onpeaeneH Ha 5 rofuHu,
CYMTAHO OT AaTaTa Ha BNUCBAHE Ha TO3M CbCTaB Ha CbBeTa Ha AMpEeKTopuTe Mo napTuaaTta
Ha APY>XXeCTBOTO B TbproBCKUS perncrbp. BnucBaHETo B TbproBCKWUS perucTbp € oT AaTa
29.06.2012 r., npeasma KOETO MaHAATLT Ha HacTosAwmsa CbBET Ha AMPEKTOpUTE M3TU4Ya Ha
29.06.2017 r. Hama npeasuaeHW pasnvyHM MaHaatTM 3a oTAenHute uneHose Ha CU.
UneHoBeTe Ha C[l moraT aa 6bvaat npensbupann 6e3 orpaHnyeHus.

Ha 20.07.2017 r. e npoBeaeHO M3BbHPeAHO 060 cbbpaHne Ha akUMOHepUTe, KOETO npue
peleHne MaHaaTa Ha 4YieHOBETe Ha [JocCerallHus CbBEeT Ha AupekTopute aa 6bae
npoab/HKeH 3a Cpok oT owe 3 (Tpu) roavHu. PeweHneTto Ha o06wWoOTO CbbpaHve 3a
npoab/HKaBaHe Ha MaHAaTa € 3asBeHO B TbproBCKUS PerncTbp, HO KbM JaTata Ha
HacToAWMSA MNPOCNEKT HSAMA BMMCAHO M3MEHEHME OTHOCHO NpOAb/HKaBaHe MaHAaaTa Ha
HacToAwWwums CbCTas Ha CbBeTa Ha AVPEKTOPUTE MO NapTMAAaTa Ha APYXEeCTBOTO B Tbprosckus
perncTbp KbM AreHumsi no BNncBaHuATa.

Mepuoa, npe3 KOMTO fnMuaTa, YNeHoBe Ha HacTosiwumst CbBeT Ha AMPEKTOpUTE Ha
J,J1aBeHa" A/l 3aemMaT Ta3u ATbXXHOCT:

Jlvuata, yneHoBe Ha Hactoswma CbBeT Ha AupekTopuTe Ha ,JlaBeHa" ALl — KOHCTaHTWH
AnmuTpos LlanamaHoB, Metbp AnekcaHapoB TpeHeB v [AuMuTbp MBaHoB HalpeHoB ca
yneHose Ha C[ ot 23.10.2007 r., KOraTto 3a MbpBU NbT Ca BAMCAHN NO (PUPMEHOTO AeNo Ha
JJ1aBeHa" Al 3a uneHoBe Ha C[l c peweHne Ha LLlymMeHCKM OKkpbxeH cba. lNpeasua ToBa,
NEepUOABLT NPe3 KOWTO BCEKM eauH OT uyneHoBeTe Ha C[l e 3aeman anbxHocT B C[l e KakTo
cnepga:

e KoHcTaHTMH OumuTpos LLlanamaHoB e uneH Ha C[ Ha ,JlaBeHa" AL ot 23.10.2007 r.,
BK/IIOUMTENHO KbM HACTOALUMSAT MOMEHT;

e [letbp AnekcaHgpoB TpeHeB e uneH Ha C[ Ha ,JlaBeHa“ A ot 23.10.2007 r.,
BK/TIOYMUTENHO KbM HACTOSILUMSAT MOMEHT;

Avmntbp MBaHOB HaligeHoB e uneH Ha CA Ha ,J1aBeHa" ALl ot 23.10.2007 r., BKIOUUTENHO
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KbM HaACTOAWUAT MOMEHT.

2. NHOOPMALUSA OT AOrFOBOPUTE HA YJIEHOBETE HA CbBETA HA AUPEKTOPUTE C EMUTEHTA
OTHOCHO OBE3LUETEHUATA WINW KOMNEHCALIMUTE, KOWUTO YJIEHOBETE HA CBBETA HA
AUPEKTOPUTE BUXA NOJIYHYWUJIN NPU NPEKPATABAHE HA TE3W AOroBOoPU WKW noaxoasilo
U3ABJIEHUE B OBPATEH CMUCDBJI

JloroBopuTte 3a ynpaBneHue C uneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha ,JlaBeHa” Al u
MPOKYPUCTUTE Ha [APYXECTBOTO He NpeaBwxaaT npyu  NPeAacpo4YHO  NpekpaTsiBaHe
U3MNALLAHETO Ha OBE3LIETEHNSI UM KOMMEHCALMN B MOM3a Ha HUTO eAHa OT [ABETE CTPaHu
no AoroBopa. EAMHCTBEHWUTE 06e3LEeTEHNs, KOUTO CNeABa [a Ce M3MNNaTAT ca 06e3LeTeHNs
3a HeusnonseaH OTNYCK W Apyrn obe3weTeHusi, npeaBuieHW B 06WOTO TpyAoBO-
OCUTYPUTENHO 3aKOHOAATE/ICTBO.

3. WHooPMAUMA 3A OAUTHMA KOMUTET HA EMMTEHTA WIM KOMWUTET 3A
Bb3HAINPAXXAEHUATA, BKITIOYUTE/THO MMEHATA HA YJ1IEHOBETE HA KOMUCHUATA U PE3IOME 3A
MAHATA, N0 KOWTO ®YHKLIMOHUPA KOMUCUATA

OauTHMA KoMUTET Ha ,JlaBeHa" A/l e cb3gadeH cbrnacHo 4n. 40e oT 3akoHa 3a
He3aBucuMKnS duHaHcoB oauT (OTM.) C uen gda Habnogasa paboTtaTta M Aa aHanuaupa
oTYyeTa Ha He3aBUCUMUS UHAHCOB oaMT. KpaliHa uen e MoCTUraHeTo Ha MO-BUCOKO
KayeCTBO Ha roAMLLIHUS (PUHAHCOB OTYET M 3alMTa Ha uHBecTuTopuTe. OAUTHUSAT KOMUTET
€ u3bpaH Ha ocHoBaHMe 4n. 40k OT 3aKkoHa 3a He3aBUCMMMUSA (PUHAHCOB oauT (OTM.) Ha
npoBeaeHoTo Ha 23.06.2015 r. obwo cbbpaHue Ha akuMOHepuTe 3a CPOK OT 3 roAvHU B
cnegHusi CbCTaB:

e [nMutbp AHrenos Jlynyes — peructpupaH oauTop — npeacedatesl Ha OAWUTHUSA
KOoMUTET

e KpaceH VBaHOB [MeHKOB — 3aBbpLUM/ MHXXEHEPHO 06pa3oBaHME — YSIEH Ha OAWUTHMS
komMuTeT

e Cnacka MetoaveBa KpbcTaHoBa — npakTuKysaly, cyetosoauten ot 2011 r. — yneH Ha
OOUTHUS KOMUTET

UneHoBeTe Ha OAUTHUA KOMUTET Ca BbHLWHM U HE3AaBUCUMU 3a APY>KECTBOTO SiNLaA, KOUTO
oTroBapsT Ha U3UCKBaHUATaA Ha HOBUA 3aKOH 33 He3aBUCUMUS (bVIHaHCOB oaunT, 06H. ﬂ,B,
6p. 95 oT 29.11.2016 .

O6buwoTo cbbpaHMe Ha akumoHepuTe, npoBeaeHo Ha 18.06.2013 r., e Npueno nonuvTuKa 3a
Bb3Harpa)xaeHnsaTa Ha vneHoseTe Ha CbBeTa Ha AupekTopuTe. Tasu NoanTMKa yYCTaHOBSBA
NPUHUMNMTE M MpaBuiaTa 3a OnpefensHe W M3NJalWaHe Ha Bb3HarpaXxaeHusita Ha
yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE NPWN OCLLUECTBSABAHETO HA TEXHUTE OTrOBOPHOCTU U
3aab/KeHns. MonMTukaTa 3a Bb3HarpaxaeHusita uma 3a uen a noakpenu AbAroCpoyHuTe
6U3HeC uenn Ha KoMnaHvaTa U Aa Hacbp4yaBa NoBeAeHMe, KOETO NoAKPens Cb3AaBaHETO Ha
CTOMHOCT 3@ aKUMOHEpWUTE, KaToO B CbLWOTO BPEME OCUrypsiBa KOHKYPEHTHO
Bb3Harpa)xaeHne, KOETo e AOCTaTbyHO Aa MpuvB/eYe U 3a4bpXu AMPEKTOpPU C KadecTsa,
Heobx0AnMM 3a YCMNELLUHO YnpaB/ieHNe U pa3BUTUE Ha APYXXeCTBOTO.

MOCTOSAHHUTE W NPOMEHNMBUTE Bb3HArpaXaeHnsATa Ha uneHosBete Ha CbBeTa Ha
ONPEKTOPUTE, N CPOKa 3a KOWTO Te ca Ob/DKUMK, CE ONpEAENAT OT obuwoTto c1:6paHme Ha
dKLUMOHEPUTE Ha APYXECTBOTO.
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B OpyxecTBOTO HsAIMa um3rpageH KoMuTeT Mo Bb3HarpaxaeHusaTa. BbB Bpb3ka C TOBQ,
CoBeTbT Ha AupekTopuTe npaBu  npernes Ha MnoavTMKata Mo OTHOWEHME Ha
Bb3Harpa)xaeHusTa u npyema [Joknaa 3a npunaraHe Ha lMonuTtukarta 3a Bb3HarpaxkaeHusaTa
Ha uyneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, KOWTO Ce MpeAcTaBs KaTo OTAeNHa Touka B
[AHEBHWS ped Ha peAOBHOTO FOAMLLHO 06O cbbpaHme Ha akLMoHepuTe.

4. 3ABJIEHUE 3A CMA3BAHE WM HE HA PE)XUMA 3A KOPMOPATUBHO YMPABJIEHME OT CTPAHA
HA EMUTEHTA B CBOSITA CTPAHA NO PETMCTPALMSA. MPUYNHN 3A HECNA3BAHE

CbBeTbT Ha anpekTopuTe Ha ,JlaBeHa” ALl MHKOpropvpa B YNpaB/eHWETO Ha APY>XKECTBOTO
nporpaMa 3a npuaaraHe Ha MeXAyHapoAHO NMpW3HATK CTaHAApPTM 3a A0H6pO KOpNopaTUBHO
yrnpasneHue.

MNporpamata ce akTyanuM3uMpa BCAKa roAuHa M npeaswkaa OCbLEecTBABaHe Ha peauua
nHnumnatmen. OCHOBHW e/ 1 384344, 3anerHann B nporpamara.

e YTBbpXAaBaHe Ha MpUHUMNWUTE 3a A06PO KOPMOPATUBHO YrpaBleHue B
yCroBUSITa Ha ajanTupalla ce KbM eBpOMNeicKUTe CTaHAapTW HOpPMaTMBHA
ypenba;

e [la ce cb3pagaT edeKTUBHM MPO3payHM  B3aMMOOTHOLUEHMS  MeXay
akumoHepuTe n CbBeTa Ha AMPEKTOPUTE;

e [la ce nOBMWM [OBEPUETO HA  aKUMOHEPUTE, MHBECTUTOpUTE MU
3aMHTEpeCcoBaHUTE NULA KbM YMNPaB/EHWETO Ha APYXXECTBOTO U HEroBOTO
pa3BuUTUeE;

e HacbpuaBaHe ApYXECTBOTO 3a Mo-eheKTUBHO YMpaB/IEHWE Ha pecypcuTe,
pasLLMpsIBAHE Ha TEXHOMOMMYHUTE M MPOM3BOACTBEHN Bb3MOXHOCTH;

e [lpoyuyBaHe W peEruCTpuUpaHe Ha HOBW, aKTyalHW 3a nas3apa MpoayKTw,
3a[0BONABALUM  HYXAMTE  Ha  KIMEHTA  CblMacHO  6bArapckoTo
3aKOHOAATENCTBO.

OcHoBHUTE TPpUHUAITHM, 3aNerHann B NnporpaMarta, Ca Kakto c/ieaBa.

e 3awmTa OCHOBHUTE npaBa Ha aKUMOHEPUTE U PaBHOMOCTABEHO TPETUPAHE Ha
BCUYKMN aKUMOHEPKN, HE3AaBUCUMO OT 6p0$| Ha NpUTeXaBaHUTE OT TAX aKuuu,

e OcurypsiBaHe Ha CBOEBpPEMEHHA W TouyHa WHdoOpMauus 3a (GUHAHCOBOTO
CbCTOSIHWE, Pe3yNTaTUTE OT AEMNHOCTTA M YNPaBEHNETO Ha APYXKECTBOTO;

e HacbpuaBaHe Ha CbTPYAHMYECTBOTO Mexay APY>XeCcTBOTO n
3aMHTEPECOBAHNTE JNMUA@ 3@ OCUIypsiBaHE Ha YCTOMYMBO pasBUTME Ha
APYXXECTBOTO, pa3KpuvBaHe Ha HOBM paboTHM MecTa, MOBULIABAHE
6/1aroCbCTOAHNETO;

e OTroBopHOCT Ha CbBeTa Ha [AMPEKTOPUTE 3a OCHLUECTBABAHE Ha [A06po
KOpropaTMBHO YrpaB/ieHME.
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XVII. BAETU JINLA

1. BPOSIT HA 3AETUTE JIULIA B KPASI HA MEPUOAA WM CPEAHUAT BPO 3A BCAKA ®UHAHCOBA
roAuvHA 3A NEPNOAA, OBXBAHAT OT UCTOPUYECKATA ®UHAHCOBA MHO®OPMALIMA OO0 AATATA
HA JOKYMEHTA 3A PETUCTPALIUATA

B cnepBawata Tabnuua e npeacraBeHa 0606uieHa MHDOpPMauMs 3a 6posi 3aeTu NMuUa BbB
LJ1aBeHa” Al 3a nepmnoaa 2014 — 2016 r. Ha nHaMBuayanHa 6asa M Ha KoHconuanpaHa 6aza.

3aetu nmua 2014 2015 2016
CpeaHo CnucbYeH CbCTaB KbM Kpas Ha
CbOTBETHATa roamHa 89 102 110

(HexoHconmauparm garHm)

CpeHo crnncbyeH CbCTaB KbM Kpas Ha
CbOTBETHAaTa romHa 116 128 146
(KoHcommamuparun AarHHN)

[pyXecTBOTO € aHraxupano B CBOsiTa [AEWHOCT BWCOKOKBaMUUMpaHW Kaapu W
creumanmcTy.

KbM faTata Ha HacToswms NpocnekT, 6posT Ha 3aeTute nuua B ApY>XecTsoTo € 111 aywiw.
XapaKTepbT Ha AEMHOCTTa Ha eMUTEHTa He npeanosiara HaeMaHeTO Ha 3HauuTeneH 6poii
CNY>XWUTENN Ha BPEMEHHW AOroBOpM.

2. NMPUTEXXABAHU OT YJIEHOBETE HA CBbBETA HA AUPEKTOPUTE AKLIMU HA APYXXECTBOTO.
AKUWOHEPHM YYACTHS U CTOKOBU ONUun

CbrnacHo akuMoHepHa KHUra Ha Apy)ecTBoTo u3gageHa kbM 30.06.2017 r., uneHoseTe Ha
CbBeTa Ha AMpeKTopuUTE NpuTexasaT ClefHUTe akuuun:

e KoHcTaHTMH Aumutpos LanamaHos — 50 6p. akuuu
e [letTbp AnekcanapoB TpeHes — 1,400 6p. akuuu
e [nmnTbp MBaHOB HaliaieHOB — He npuTexaBa

KbM MOMEHTa Ha M3roTBsHE Ha HaCTOAWMS NPOCMEKT, APYXECTBOTO He € MNpeaocTaBssio
ONuUUU BbpPXy HEroBWUTE akuuKW B Mon3a Ha 4neHoBeTe Ha CbBeTa Ha [upekTtopuTe. Hama
NMOCTUrHaTU [AOrOBOPEHOCTU 3a yyacTue Ha CNyXuTenute B Kanutana Ha [py>XecTBoTo,
BK/TIOUMTENHO Ype3 M34aBaHE Ha akuuu, Onuuu WnuM ApYru CAENKW C LUEHHW KHUXA Ha
ApyxecTBoToO.

KbM MOMEHTa Ha M3roTBsiHE Ha HacCTOSLWMS NPOCNEKT, HE CbLIECTBYBAT ONuun 3a akUuuMKU Ha
EMUTEHTA.

3. ONUCAHME HA BCAKAKBU JOTOBOPEHOCTU 3A YYACTUETO HA CNY)XXUTEJIUTE B KAMUTAJIA
HA EMUTEHTA

He CbLUECTBYBAT MOCTUIHATW AOrOBOPEHOCTUN 3a YYaCTUE Ha CIYXUTENUTE B KalnuTalsla Ha
EMUTEHTA, BK/IIOYUTENHO 4YpE3 U3AaBaHE Ha akKuuun, onumnm unn Apyrn UEHHWU KHUXA Ha
EMUTEHTA.
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XVIII. AKUMOHEPU CbC 3HAYUTEJIHO YHYACTUE

1. IMETO HA BCAKO JIMLIE, PA3JINYHO OT YIEH HA AAMWUHUCTPATUBHWUTE, YNIPABUTE/THUTE
Wnn HAA3OPHU OPrAHU, KOETO NMPAKO WJ/IM KOCBEHO MMA VYYACTME B KANMWTAJIA HA
EMUTEHTA WIN AKUMU C NPABO HA [JIAC, KOETO NOAJIEXXM HA OIOBECTSIBAHE IO
HALMOHAJTHOTO NPABO HA EMUTEHTA, 3AE[JHO C PASMEPA HA YYACTUETO HA BCSIKO TAKOBA
JINLE

CbrnacHo KHMraTa Ha akuMoHepuTe Ha [APYXeCTBoTo, u3jajeHa kbM 30.06.2017 r.
IOpUANYECKN NMuUa, npuTexasalwm Hag 5 (neT) Ha CTo OT akuumuTe C nMpaBoO Ha rnac ca
~bantumop® OO0/, nputexasawo 74.61% ot kanutana u ,Codapma™ Al, nputexasallo
11.34% ot KanuTana Ha ,JlaBeHa" A/l.

1.1. ,bantumop" 004, EVK 175275709, MaxxopuTapeH akuuoHep, nputexasawy 198,949
(cTo peBeTpgeceT M OCEM XuNaau [AEBETCTOTUH JeTupuaeceT U AeBeT) 6pos akuumm,
paBHsiBaWM ce Ha 74.61% OT kanuTana Ha ApyxecTtBoTo. ,bantumop" OO/ e perucrtpupaHo
CbC ceaganuule n aapec Ha ynpasnenue: rp. Cocwusi, paroH JloseHel, yn. 3nateH por 20-22,
€T. 6 C npeaMeT Ha Ae/HOCT - 6M3HeC AeHOCTM no oblwa TbproBusi, TbProBCKO
NpeacTaBUTENCTBO U NOCPEAHNYECTBO, NMPOU3BOACTBO, KOMUCMOHHA TbproBusl, ekcneamumns u
TPAHCNOPTHU CAENKM, KOHCYNTauuu, peknamHu v MHGPOPMAUMOHHWU YCNyrn, CTPOUTENCTBO,
eKcnnoaTaumst U pasnopeXxaaHe C MMOTM, JIM3WHI, KaKTo M BCsKa Apyra AelHocT
He3abpaHeHa OT 3akoHa. [lpyXeCTBOTO Ce MpeAcTaBnsiBa W ynpasnssa OT YynpaBuTens
KoHcTaHTuH OumuTpos LanamaHoB. KanutansT Ha ,bantumop" OO/ e B pa3smep Ha 50,000
n.., pasnpeaeneH B 500 aana ot no 100 nB. Bcekw.

CobcrBeHnum B kanuTana Ha ,bantumop™ OO/l ca cnegHuTe ABe ApyXXecTBa:

e ,Bantumop Xonaumurc" En En Cu (Baltimore Holdings LLS), apy»ectBo perncrpvpaHo
BbB BawwuHrtoH, CALL, cbC ceganuwe n agpec Ha ynpasreHune: 1666 KbHeKTUKbT
AseHio, NW, odwmc (STE) 222, BawwuHrtoH, okpbr Konymbus 20009 — nputexxasa Asn
B pa3mep Ha 10,000 nesa nnm 20% oT kanuTtana Ha ,bantumop™ OO/.

e A Crapt 2000" EOOZ, OpyxecTBO peructpuypaHo B Tbprosckusi pernmctbp ¢ EUMK
130377773, cbC ceganuiie U agpec Ha ynpasnerue rp. Codus, pairioH Jlo3eHel, yn.
3nateH por, N2 20. EaHonuueH cobcTBeHMK Ha kanuTana Ha ,A Crapt 2000" EOO/J e
KoHcTaHTvH Oumutpos LWanamaHos. ,A CrapTt 2000" npuTtexasa Asn B pa3Mep Ha
40,000 nesa nnn 80% ot kanutana Ha ,bantumop" OO/.

Nugpopmayns 3a cobcrsennynte Ha ,banrumop Xongmurc" En En Cn (Baltimore
Holdings LLS)

KanuTtansT Ha ,Bantumop XonauHrc® En En Cu (Baltimore Holdings LLS) e cobcTBeHOCT Ha
CEE Holdings LLC, koeto nputexasa 50% u CEE Management LLC, koeTo npuTexaBa
octaHanuTe 50% oT kanuTana Ha ,bantumop XonamHrc" En En Cw.

e CEE Holdings LLC e apyxecTtBO permctpupaHo BbB BawuHrtoH, CALL, cbC cepganuuie
1 agpec Ha ynpasneHune: 1666 KbHekTukbT ABeHto, NW, oduc (STE) 222, BaliMHITOH
An Cn 20009. CEE Holdings LLC nputexaBa Henpsiko 20% OT kanuTana Ha
~bantumop" OO0/ upe3 gena cu B ,bantumop Xonauurc" En En Cn.

e CEE Management LLC e papyxectBo peructpupaHo BbB BawwuHrtoH, CALL, cbc
cefanviue n agpec Ha ynpasneHue: 1666 KbHekTukbT ABeHto, NW, oguc (STE) 222,

c\})
VA cTp. 72



PErMCTPALIMOHEH IOKYMEHT ,,JIABEHA" A/l
Lavena

SINCE 1962

BawwnHrton OnCu 20009. CEE Management LLC nputexasa Henpsiko 20% oT
KanuTana Ha ,bantumop" OO/ upe3 aena cv B ,Bantumop XonamHrc" En En Cu.

HNughopmayns 3a egHommyHNss COBCTBEHNK Ha KannuTasa Ha ,A Crtapr 2000" EOO/A.

e EpHOnMueH cobcTBeHMK Ha kanutana Ha ,A Crapt 2000 EOOA e KoHCTaHTWH
OumuTpos LLlanaMaHoB.

MNpeasna ToBa, 4e ,A Crapt 2000" EOOA nputexasa 80% oT kanutana Ha ,bantumop"
00[, a KoHctaHTuH AumutpoB LLlanamaHoB e egHonuyeH cobctBeHnk Ha ,A Crapt 2000"
EOO/, To no cMucbna Ha §1, 1. 14, 6. ,@" ot [P Ha 3MMIMUK Moxe aa ce HanpasBu n3Bog, 4ye
KoHcTaHTMH [AumutpoB LlanamaHoeB nocpeactsom ,A Crapt 2000 EOO[ ynpaxHsiBa
KOHTpon BbpXy ,bantumop" OO/ 1 4ype3 HeEro uMa HeNpsIKo KOHTPOJIHO yyacTue B KanuTana
Ha ,J1aBeHa" A/l.

KbMm patata Ha npocnekTa ,bantumop" OO/ nputexasa npsiko Hag 5 (NeT) Ha CTo OT
akunmte nnm 198,949 (cTto gesetaeceT M OCEM XMNAAN AEBETCTOTUH YeTupuaeceT U AEBET)
6post akumm, paBHaBaLWM ce Ha 74.61% OT KanuTana Ha ApY>eCTBOTO.

KoHcTaHTMH OumuTpoB LLlanamaHoB e ¢um3ndecko nuue, KoeTo Henpsiko ype3 ,A CrapT
2000" EOOA v MaxopuTapHuAT cobctBeHuk ,bantumop" OO/ nputexasa Hag 5 (neT) Ha
CTO OT aKuuuTe C NpaBo Ha rnac Ha ,JlaseHa” A/l.

1.2. ,Cocdpapma"™ AA}, EVK 831902088 - akumoHep, nputexasawy 30,250 (TpuaeceT xunsam
ABecta u netgecet) 6pos akuum, pasBHsiBawm ce Ha 11.34% oT KanuTana Ha ApY>XeCTBOTO.
»,Cotapma" ALl e perucTpmMpaHo CbC cefanuile U aapec Ha ynpaeneHue: rp. Codus, paioH
Hapexpa, yn. WnueHcko woce, N2 16 C npeamMeT Ha AEMHOCT — MPOM3BOACTBO Ha
MeAMKAMEHTN N XMMUKO-(apMaueBTUYHW MpenapaTy, TbproBus B CTpaHaTa M uYyx6uHa,
Hay4YHO-M3CneaoBaTesnicka AeMHOCT B 06M1acTTa Ha GpUTOXMMUSTA, XUMKATa U apMaumsTa.
ApyxectBoTo uMa CbBeT Ha aupektopute B cbCTaB OrHaH MBeaHoB [loHeB, Becena
JliobeHoBa CtoeBa, AHapeyn JlloamnnoB bpelukos, AnekcaHaTp BukTopos YaylweB n OrHsH
Knpunoe Manasees. ,Codapma® Al ce npeacraensiBa M ynpasnsiBa OT W3MbHUTENHUSA
avpekTop OrHaH MBaHoB [JoHeB. [py»eCcTBOTO € nybnnyHa KOMMaHus C Kanutana B pasmep
Ha 134,797,899 neBa, pasnpefeneH B Cblumsa 6pos NOMMEHHN He3HanNYHM akuumn ¢ NpaBo Ha
rnac u HoMuHan ot 1 (eanH) nes BCsKa.

OpraHu3aumnoHHaTa CTpyKTypa Ha WMKOHOMM4eckaTa rpyna Ha ,JlaBeHa" Al C KOHKPETHO
MOCOYEHN CTOMHOCTM Ha MPSIKOTO M HEMPSKO yyacTue Ha yyacTHUUMTE B CTPyKTypaTta e
npeactaseHa B Paspgen VII OpraHusaumoHHa CTpykTypa B T. 1 no-rope OT HacToAwwms
PErncTpaunoHeH AOKYMEHT.

KbM MOMEHTa Ha M3roTBSIHE Ha HACTOSILLMS PErUCTPALMOHEH AOKYMEHT HAMa ApYyrv nvua,
KOMTO NPSIKO MMM KOCBEHO MMAT y4yacTue B KanuTana Ha eMWUTEHTA MM aKUMKU C NPaBO Ha
rfac, KOMTO MOAJIEeXAT Ha OMOBECTSIBAaHE Croped HaLMOHANHOTO 3aKOHOAATENCTBO Ha
eMUTEHTA.

KbM gatata Ha HacTosIWmMs AOKYMEHT, Ha EMUTEHTa He ca uU3BeCTHU akumoHepu (pusnyeckn
WU 1IOpUANYECKM NWUA), KOUTO Aa MMaT HEeMnpsKo y4yacTue, 4pe3 akuuoHepute -—
lopnanYeCcKn nnua, B Kanutana Ha ,JlaBeHa” ALl, OCBEH NOCOYEHUTE MO-rope.

OCHOBHMAT KanuTasn Ha ApPYXeCcTBOoTO e 266,652 nesa, n3usno 3annucaH U BHECEH, pasaeneH
Ha 266,652 06uKHOBEeHW, 6e3Hann4HK, MOUMEHHU HENpUBWUAErMpPOBaHW akuuuM C NpaBo Ha
rnac u ¢ HoMMHan 1 nes BcsKa OT THX.
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Hama akuun Ha ,J1aBeHa" A[l, KOMTO He ca AOMYCHATW A0 TbProBus Ha perynvpaH nasap B
Penybnuka bbnrapvsa unv apyra AbpXxaBa YieHKa.

CbrnacHo KHMraTa Ha akuuoHepuTte, BoAdeHa oT LleHTpaneH genosutap AL, kbm 30.06.2017
roavHa apyxectsoto mma 1005 akumoHepu, OT KOUTO 4 opuandeckn nuua. dusmyeckure
nvua nputexasat 11.80% oT kanutana Ha ApY>ecTBOTo, a topuanyeckuTe nuua — 88.20%.

2. MOCOYBAHE AAJIN CA HAJIULIE PA3/TNYMNSA B NMPABATA HA IJ1AC HA MMABHWUTE AKUMOHEPU B
EMUTEHTA

Bcsika OoT npuTexaBaHMTE akuuu OT KanuTana Ha ,JlaBeHa” ALl aaBa npaBo Ha 1 rnac B
O6uwoTto cbbpaHne Ha emuteHTa. ,Bantumop™ OO nputexasa 198,949 (cTto aesertaeceT u
OCeEM XuNsiaM LOEeBETCTOTUMH JeTupuaeceT U aeBeT) 6posi 0BMKHOBEHW, MOUMEHHM,
6e3HaNMYHM akuMK C NPaBO Ha eauH riac C HOMMHaNHA CTOMHOCT OT 1 (eanH) NneB BCsKa,
npeacraeBnssawm 74.61% ot kanutana Ha [pyxectsoTo. ,,Codapma™ ALl nputexasa 30,250
(Tpnaecet xunsan ABecta v netaecet) 6posi 0O6MKHOBEHWU, MOMMEHHU, 6e3HaNMYHN akummn C
NpaBO Ha €4MH rnac C HOMMHaNHa CTOMHOCT OT 1 (eauH) NeB BCsKa, PaBHSABALLM CE Ha
11.34% oT kanuTana Ha Apy>ecTBOTO.

AKLUMOHEpUTE B APYXXECTBOTO HSAMAT pa3/IMyHM MpaBa Ha rnac. HWkow oT akuuoHepute B
EMUTEHTA He NpuUTeXasa MpaBo Ha rnac pasfIMYHO OT TOBA Ha BCUYKM OCTaHaM akUMOHepu
Ha ApPY>XeCTBOTO.

[py>XeCTBOTO, CbIIacHO yCTaBa CW, MOXE Aa M3aaBa OBUKHOBEHW, MOMMEHHM, BE3HANNYHW,
HENPUBWUNErMPOBaHKN, CBOBOAHO NPEXBbLP/IMMU aKUMM C NPaBO Ha rnac, AaBaluy paBHM NpaBa
Ha NpuTexaTenuTe Cu.

CournacHo YcraBa Ha ApY>KeCTBOTO, BCAKA aKuMsa AaBa npaso Ha eauH rnac B OCA, npaso Ha
AVBUAEHT W Ha NNUKBMAALUMOHEH ASN, Cbpa3MEpPHM C HOMWMHANHATa CTOMHOCT Ha aKuusiTa.
JombnHuMTeNHW npaBa MO akuumuTe ca: NPaBO Ha BCEKM aKUMOHEpP Mpu yBeSIMYeHue Ha
KanuTana ga npuaobue akumm, KOMTO CbOTBETCTBAT Ha HEroBus Asfn B KanuTana npeau
YBEIMYEHNETO; MNPaBO Ha y4yacTue B YNpaBfiIeHMETO, 4Ype3 pelaBaHe Ha BbnpocuTe OT
KoMmneTteHTHoCTTa Ha OCA; npaBo Ha uWHdOpMauus, B TOBa 4YMCIO M MPaBOTO Ha
npeaBapuTesIHO 3ano3HaBaHe C NUCMeHUTe MaTtepuanu no obsiseHns aHeseH pead Ha OCA u
cB0H60OAHOTO MM Nony4vaBaHe Npu NMOUCKBaHe.

3. MOCOYBAHE AA/IN EMUTEHTBT NPSAKO WU KOCBEHO E NMPUTEXXABAH UJIU KOHTPOJIUPAH U
OT KOro h ECTECTBOTO HA TO3U KOHTPOJ1, KAKTO U MEPKUTE, KOUTO CA BbBEAEHW, 3A 1A HE
CE 3/10YNOTPEBSIBA C NOAOBEH KOHTPOIJ1.

Mo cMucbna Ha § 1, T. 14 ot [P Ha 3akoHa 3a nybnnYyHOTO npeanaraHe Ha LeHHU KHuxXa, Mo
cMmucbna Ha § 1, 1. 14 ot [P Ha 3akoHa 3a nybnMyHOTO npefnaraHe Ha LEeHHW KHUXa,
KOHTPO € Hanuue, Korato e4Ho nuue:

a) npuTexasa, BKIIOYMTENHO Ype3 AbLLEepHO APYXECTBO MM MO cuniata Ha CrnopasyMeHue C
Apyro nvue, Hag 50 Ha cTo oT 6post Ha rnacoseTe B 06WOTO CbbpaHne Ha eaHo ApYXXeCTBO
WX ApYro puanyecko nnue; unm

6) MOX€E JfOa onpeaend npako WM HeEnpsako noBedye OT MNOoJIoOBMHATA OT YJIEHOBETE Ha
ynpaBUTENHUA NN KOHTPO/THNA OpraH Ha €AHO IOPpUANYECKO NINLE; UNN

B) MOXe MO APYr HauvH Aa yrnpaXKHsiBa pellaBallo B/IMSIHME BbpXy B3EMAHETO Ha pELUEHUS
BbB BPb3Ka C AEMHOCTTa Ha OpUANYECKO NULLE.

c\})
VA cTp. 74



(&3

PErMCTPALIMOHEH IOKYMEHT ,,JIABEHA" A/l
Lavena

SINCE 1962

3.1. ®Pu3nyeckM inua, ynpaxkHsasallu KOHTpos Hap ,JlaseHa” AAl:

KbM gatata Ha M3roTBSHE HAa HACTOSILUMA PErMCTPaLMOHEH AOKYMEHT Apy»xecTBoTo ,A CrapT
2000" EOO/ nputexasa 80% oT kanutana Ha ,bantumop" OO0/, a KoHCTaHTMH AnMUTpOB
LLlanamaHoB e egHonn4yeH cobctBeHnk Ha ,A Ctapt 2000" EOO/, npeasma ToBa No CMUCHAA
Ha §1, T. 14, 6. ,@" ot AP Ha 3MMNUK Moxe aa ce Hanpasu n3eogd, Ye KOHCTaHTUH AnMUTpOB
LWWanamaHoB nocpeactsom ,A Crapt 2000" EOO/l ynpaxHsiBa KOHTpon Bbpxy ,bantumop"
OO0O/[ 1 upe3 Hero HenpsIKO € Bb3MOXHO Aa YNpaXXHsiBa KOHTPON BbpXy ,J1aBeHa” ALl.

KbM gatata Ha M3roTBsiHE Ha HACTOSALLMS MPOCNEKT HE ca B3€TWM MEpKM NpOTUB 3n10ynoTpeba
C YNpaxHsiBaHUS BbpXy APYXXeCTBOTO KOHTPOA. [Mpn HeobxoaMMOCT, APYXKEeCTBOTO Lie
npeanpueMe AEWCTBMS MO MPUEMAHETO Ha BLTPELLHM MpaBWia NpoTUB 3/10ynoTpeba npu
HEMNPaBOMEPHO YyMpaXkHsiBaHe Ha AeMHOCT OT  yhpaXHsiBawuTe ,KOHTpon” BbpXy
APY>XECTBOTO MO cMucbia Ha § 1, T. 14 ot [P Ha 3akoHa 3a nybnAnyHOTO npegnaraHe Ha
LIEHHU KHWXa.

3.2. OpuanueckuTe N1ua, ynpaxxHssalim KOHTpon Hag ,JlaseHa” A/[l:

KbM gaTtata Ha M3roTBsiHE Ha HACTOSIWMS perncrpaumoHeH AokymeHT ,Bantumop" O0[
nputexasa 198,949 (cTo aeBeTAeceT M OCEM XMNSAM OEBETCTOTUH YeTupuaeceT U AeBeT)
6pos 0bMKHOBEHM, MOUMEHHW, 6e3HaNMYHM akuMu C NpaBO Ha eauH rnac C HOMWHaNHa
CToMHocT oT 1 (eanH) neB Bcsika, NpeacTaBnaBawy 74.61% oT kanuTana Ha ApY>XXeCcTBOTO.

L<bantTnmop" OO/ mMOXe Aa ynpaxkHsiBa NpsSik KOHTpon Hag ,JlaBeHa” Al no cMucCbia Ha
pa3nopenbata Ha § 1, T. 14, 6. ,a"” ot AP Ha 3MMUK.

CovapyxHuum B kanutana Ha ,bantumop™ OO/ ca aBe ApyxecTsa:

e ,Bantumop XonamHrc" En En Cu (Baltimore Holdings LLS), Apy>ecTBo perucrpupaHo
BbB BawwuHrtoH, CALL, cbC ceganuwe v agpec Ha ynpasreHune: 1666 KbHeKTUKbT
AseHto, NW, odwmc (STE) 222, BawuHrtoH, okpbr Konymbus 20009 — nputexxasa asn
B pa3mep Ha 10,000 nesa vnn 20% ot kanutana Ha ,bantumop™ OO/.

e A Crapt 2000" EOO/[, ApyXeCTBO perucTpvpaHo B TbproBckusi peructop ¢ EUK
130377773, cbC ceganuile v aapec Ha ynpasneHue rp. Codusi, pavioH Jlo3eHeHL, Y.
3nateH por, N2 20. EaHonnueH cobcTBeHMK Ha kanuTtana Ha ,A Ctapt 2000" EOOJ e
KoHcTanTuH Oumutpos LWanamaHos. ,A CrapTt 2000 npuTexasa Asn B pa3Mep Ha
40,000 nesa nnn 80% ot kanutana Ha ,bantumop" OO/.

HUrHepopmayns 3a cobcreseHnynte Ha ,,banrumop Xongmrrc" En En Cn (Baltimore
Holdings LLS)

KanuTtansT Ha ,Bantumop XonamHrc® En En Cu (Baltimore Holdings LLS) e cobcTBeHOCT Ha
CEE Holdings LLC, koeto nputexaBa 50% u CEE Management LLC, koeTo nputexasa
octaHanute 50% oT kanuTana Ha ,bantumop XonaunHrc" En En Cu.

e CEE Holdings LLC e apyxecTBO pernctpupaHo BbB BawwuHrtoH, CALL, cbC cepanuile
W agpec Ha ynpasneHue: 1666 KbHekTukbT ABeHo, NW, oduc (STE) 222, BawMHITOH
On Cu 20009. CEE Holdings LLC nputexaBa Henpsiko 20% OT Kanutana Ha
~bantumop" OO0/ upe3 aena cu B ,bantumop Xonauurc" En En Cn.

e CEE Management LLC e papyxectBo pernctpupaHo BbB BawwuHrtoH, CALL, cbC
cefanuuie n agpec Ha ynpasneHue: 1666 KbHekTukbT ABeHto, NW, oduc (STE) 222,
BawwnHrton [OnCu 20009. CEE Management LLC nputexasa Henpsiko 20% ot
KanuTana Ha ,bantnmop" OO/ 4ype3 aena cu B ,bantumop XonamHrc" En En Cn.
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Nughopmayns 3a egHomyHns CO6CTBEHNK Ha KannuTasa Ha ,A CtapTt 2000" EOO/A.

e EpHONMueH cobcTBeHMK Ha kanutana Ha ,A Crapt 2000 EOO[ e KoHCTaHTuH
OumuTpos LLlanamMaHoB.

MNpeasng ToBa, ye ,A Crapt 2000" EOO/L nputexasa 80% oT kanutana Ha ,bantumop"
00[, a KoHctaHTnH Anmutpos LLlanamaHoB e eagHonuyeH cobctBeHnk Ha ,A Crapt 2000"
EOO/, To no cMucbna Ha §1, 1. 14, 6. ,@" ot [P Ha 3MMIMUK Moxe aa ce HanpaBu n3Bog, 4ye
KoHcTaHTMH [dunmutpoB LanamaHoB nocpeactsom ,,A Crapt 2000" EOO[ ynpaxkHsBa
KOHTpon BbpXY ,bantumop" OO/ 1 4pe3 Hero uMa Henpsiko KOHTPOJTHO yyYacTue B KanuTana
Ha ,JlaBeHa" ALl.

OpraHusaumoHHaTa CTpyKTypa Ha WKOHOMM4eckaTa rpyna Ha ,J1aBeHa" Al C KOHKpETHO
MOCOYEHN CTOMHOCTM Ha MpPSIKOTO M HEMPSKO yyacTMe Ha Yy4yacTHUUUTE B CTpyKTypaTa e
npeacraseHa B Paspgen VII OpraHus3aumoHHa CTpyKTypa B T. 1 no-rope OT HacToAwWwms
perncTpaunoHeH AOKYMEHT.

KbM gaTtata Ha M3roTBsSIHE HA HACTOSILLMS NPOCMEKT He Ca B3eTU MepKku NpOTUB 3/10ynoTpeba
C YMpaXHsIBaHUA BbpPXY APYXECTBOTO KOHTPos. [lpu HeobxoauMMOCT, ApYXeCTBOTO Lie
npeanpueMe AeWCTBMA MO MPUEMAHETO Ha BbLTPELIHM MpaBuia NpoTUB 3n10yrnoTpeba npu
HENPaBOMEPHO YMpaXkHsiBaHe Ha AeMHOCT OT  YyhpaXHsiBawuTe ,KOHTpon” BbpXy
APY>XeCcTBOTO Mo cMMUCbia Ha § 1, T. 14 ot [P Ha 3akoHa 3a nybaAn4yHOTO npeasiaraHe Ha
LEHHU KHWXa.

4. ONUCAHME HA BCSIKAKBM AOrOBOPEHOCTW, U3BECTHU HA EMWMTEHTA, AEACTBMETO HA
KOUTO MOXE HA HSAKOSl CNEABALUA [OATA OA AOBEAE OO NPOMAHA B KOHTPONA HA
EMMUTEHTA

Ha ,/laBeHa” Al He My e M3BECTHO HaJM4MeTO Ha AOrOBOPEHOCTM OTHOCHO Mocneasalla
NPOMSHa B KOHTpoONa Ha [Ipy>XecTBoTo.

XIX. TPAH3AKLUWU MEXXALY CBbP3AHM JINLIA

1. AEOMHULNA

CvrnacHo MexayHapogeH cdetoBogeH craHgaapT (MCC) 24 OnosecTsiBaHeE Ha CBbp3aHu
nvua, npuet B cboTBeTCTBUE ¢ PernameHT (EO) N2 1126/2008 Ha Komucusita oT 3 HOeMBpU
2008 rogmHa 3a npueMaHe Ha HSAKOM MeXAyHapOAHW CYETOBOAHM CTaHAApPTM B CbOTBETCTBUE
¢ PernameHT (EO) N2 1606/ 2002 Ha EBponeickusi napnamMeHT u Ha CbeeTa, ,,Caenku mexay
CBbp3aHM numua”, ca Hanuue, KoraTo eaHaTa CTpaHa Mo caenkata KOHTponupa ApyraTta
CTpaHa No caenkata WM MoXe Aa YNpaXKHsiBa 3HAYUTENIHO BAUSIHME BbpPXY B3EMaHETO Ha
(b1HAHCOBM peLleHMst U peLleHns OTHOCHO TeKyllaTa AeMHOCT OT ApyraTta CTpaHa.

[lo MomeHTa ,,JlaBeHa"” A/l He e:
e CK/IOYBAIO CAENKN, KOUTO Ca HEObUYaHU NO BUA M YCOBUS;
e He € Nosy4YaBasnio NPeAsIoXKeHUs 3a CKIOYBAHE Ha TaKMBa CAENKY;

KbM pgaTtata Ha M3roTBsiHE Ha PerMCTpaLI,MOHHMFI AOKYMEHT Ha 4/1EHOBETE Ha CbBeTa Ha
ONPEKTOPUTE HE Ca UM U3BECTHU HACTOALUM UN 6baeLm CAENNKN, MO OTHOLUEHME Ha KOWUTO
mMoraT Aa 6vaar NPU3HATU 3a CBbP3aHN NnLa.

Cnopea 1031 CTaHaapT AafeHo nuue ce cyMTa 3a CBbpP3aHo fivLe, KoraTo:
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() AMPEKTHO MM NHAMPEKTHO, Ype3 eauH UK noBede NocpeaHuumn, NMLETO:

(i) KOHTpONMpa WM € KOHTPONMPAHO, MAM e noA obWwMs KOHTPONA Ha npeanpusTUeTo
(nocnegHoTO BK/OYBA MPEANnpUSTUS MalKu, AObLUEPHW NPeanpusiTs U CbAbpLUEPHM
npeanpusTus);

(i) »ma gan B npeanpusiTMETO, KOETO My [aBa Bb3MOXHOCT Aa YNPa)HSBA 3HAUYUTENTHO
BNMSIHWE Hag NPeanpusSTUETO; UK

(iii) ynpaxkHsiBa 06l KOHTPON HaA NpeanpusTUETO;

(6) nuueto e acounmnpaHo npeanpuaTne (cbrnacHo aeduHuumnsata B MCC 28 UHeecTuummn B
acoLMMpaHn NpeanpusaTMsa ) Ha NpeanpusTUETO;

(B) NMUETO e CbBMECTHO NMpeanpusTue, B KOETO NPeanpusTUETO € KOHTPONMpaLL CbAPY>XXHUK
(Bx. MCC 31 [anose B CbBMECTHU NpeanpusaTus);

(F) NMUETO e YNeH Ha K/YOB PbKOBOAEH MEPCOHaN Ha MNpeanpusTUETO WM HEroBOTO
npeanpusTMe Manka;

(a) NMUETo e 6M3bK YNeH Ha CEMENCTBOTO Ha DU3NYECKO NIMLIE, KaTO MOCOYEHOTO B @) MK
) No-rope;

(e) nuueTo e npeanpusiTue, KOETO € KOHTPONAMPaHO, CbBMECTHO KOHTPOSMPAHO WM
3HAUUTENHO MOB/MSIHO OT JIMLETO, MOCOYEHO B ) WUAM A), WM MPUTEXaBalO 3HAYUTENHU
NpaBoOMOLUMS 3a racyBaHe B TOBa NpeanpusiTue, Npsiko Uan HENpsKo;

(k) nNMueTo npeacTaensiBa NNaH 3a AOXOAWM Cnep HarnyckaHe Ha paboTa Ha CNyXuTenu Ha
NpeanpusITUETO WM Ha BCSKO NpeanpusiTue, KOETo € CBbP3aHo Nnue C NpeanpusiTueTo.

2. ECTECTBO U OBXBAT HA TPAH3AKLMUTE MEXXAY CBbP3AHM JIULIA

»J1aBeHa” ALl »Ma OTHOLIEHME Ha CBbP3aHO NnLEe C ApY>XeCTBaTa OT MKOHOMMYecKaTa rpyna,
B KOATO ce Hamupa. TpaH3akuuute Mexay ,JlaBeHa” ALl w apyxecTBaTa OT rpynata umat
0b1yaeH xapakTep M ca NpsIKo CBbpP3aHM C OCHOBHATa AEMHOCT Ha eMuTeHTa. CaenkuTe CbC
CBbP3aHM NMUA NPeaCTaBnsBaT CPABHWUTENHO rOASM MPOLEHT OT obwmMs KOHCONMAMPaH
obopoT Ha ,JlaBeHa” A/l.

TpaH3aKkuMnTe MeXay CBbp3aHu LA 3a UCTOpUYECKM 0BXBaHaTuUs Mepuoa npeacTaBnsiBaT
HeypeaeHU pa3yeTH, KaKTo creaBa:

CBbp3aHo nmuye Bupa caenka 2014 2015 2016 30.06.2017 26.07.2017

JaseHa Arpo EOO/ MNpenocraBeH 3aeM 400 358 258 258 258
B3emaHus no

JaseHa Arpo EOO/ [OCTaBKM 36 6 15 17 17

JaseHa Arpo EOO/ B3emaHus no asaHcu 31 34 60 132 140

JaBeHa Arpo EOO/ B3emaHus 3a nuxsu 35 0 0 0 0

JlaBeHa MbpyaHaani3uHr B3emaHus no

EOCOL [OCTaBKM 3 0 0 0 60

060 B3eMaHus OT

CBbp3aHu nmua 505 398 333 407 475

3agbmKeHue no
Bbantumop 00/ 3aeMu 5,379 6,611 6,845 6,845 6,845

JlaBeHa MbpyaHaaniauHr 3aabmKeHns no - 5 0 0
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EOOA [OCTaBKW/ aBaHCK
3aab/mKeHus no
NaeeHa Arpo EOO/] [OCTaBKW/ aBaHCK - 2
3aab/mKeHus no
bantumop 00 JINXBU - 115 0 0
0610 3aab/MKEHN KbM
CBbp3aHu nuua 5,379 6,731 6,847 6,845 6,845

W3TOYHUK: [OQNLIHM MHANBUAYAE/IEH OANTUPAaHN OTYETH 38 nepmoga 2014 — 2016 r., MEXANHEH UHANBULAYA/IEH HEOANTUPAaH
@uHarHcoB ot4eT kbM 30.06.2017 . ¥ LAHHU OT CHETOBOAHUTE KHUM H3 EMUTEHTa KbM 26.07.2017 I.
e [Ipy>XeCTBOTO MON3Ba AbArOCPOYEH KpeauT, npegoctaseH oT ,bantumop™ OO/[ 3a
obesneyaBaHe Ha HyxauTe oT 0bopoTHM cpeacTBa. Pa3mepbT Ha kpeauta e 3,500
Xun. espo, npn 4% roavHa NnxBa, C KpaeH CpoK 3a noracsisaHe 14.12.2022 r.
YcBoeHaTa YacT kbM 26.07.2017 r. e 100%.

e [lpy>XeCTBOTO e OTMNyCHano ABa 3aeMa Ha AbLUEpPHOTO CU ApYXecTBo ,JlaBeHa Arpo"
EOO/ ot no 200 xun. nB. BCcekn npn 4% roaviuHa nuxea. lNagexuTte ca CbOTBETHO
01.04.2019 r. 1 01.09.2020 .

e B3eMaHMATa M 334b/MHKEHUATA MO AOCTaBKM Ca YacT OT obuyanHaTa AEMHOCT Ha
J1aBeHa" ALl n HAMAT HeobuyaeH xapakTtep.

3. CYMATA MU NMPOLEHTBLT, KOWATO MPEACTABJ/IBAT TPAH3AKUMMUTE MEXAY CBbP3AHM
JINLA OT OBOPOTA HA EMUTEHTA

[enbT Ha HeypeaeHuTe pa3uveTn (3a4b/MKEHNS N B3EMaHUS) CbC CBbP3aHM NiMua KbM JaTaTa
Ha npocnekTa e B pa3Mep Ha 53% OT roavwHus obopoT Ha ApyxectBoTo 3a 2016 r.
(cboTHOWweHne Mexay 7,320 xwun. nB. HeypeaeHM pa3deT KbM Aatata Ha MNpOCNeKTa,
CbOTHECEHN KbM 06LWMTE MpUxoauM OT AeMHOocTTa kbM 31.12.2016 r., CbrnacHO roauileH
OOUTUPAH HEKOHCONMAMpPaH (MHaHCOB OTYET B pa3Mep Ha 13,814 xun. nB.).

TpaHs3akuunte mMexay ,JlaBeHa” ALl n cBbp3aHuTe ApyxecTBa MMmaT obumyaeH xapaktep 1 ca
NPsSIKO CBbpP3aHM C OCHOBHATA AEMHOCT Ha eMWUTEHTa. [pY)XeCTBOTO CYMTa, Ye CAENKUTE Ca
CK/IIOYEHN NPpY Na3apHW YCI0BUS U HE Ca 3HaYUTENHU 3@ eMUTEHTa.

XX. ®WUHAHCOBA WH®OPMALUMA, OTHACAWA CE OO AKTUBUTE WU
SAAB/DKEHUATA HA EMUTEHTA, ®UHAHCOBOTO MY CbCTOAHMUE, NEYAJIBN N
3AIrYBm

1. UICTOPMYECKA ®UUHAHCOBA UHOOPMALLUS

Kato nybnu4yHo apy»xectBo, ,JlaBeHa” ALl Ma 3aab/mkeHne aa nybnunkysa perynspHo cBouTe
(pnHaHcoBM oTyeTW. [pyxXecTBoTO NybnuKyBa perynupaHata uH@opMaumns BUHaru B CpoK u
B M3MCKyemaTa nbaHoTa. LUanata wHdopmaums ce npepoctaBs Ha KOH u  BOB.
NHdopmauusta e Ha pasnonokeHne Ha aKUMOHEpUTE, WHBECTUTOpUTE U BCUYKM
3aMHTEpecyBaHW /MU Ha enekTpoHHaTa CTpaHuMua Ha [APYXeCTBOTO B MWHTEpPHET,
opmMupaHa Ha KoprnopaTUBHUA CalT Ha OPYXECTBOTO.

OavTUpaHUTe TOAMLLHM  KOHCONMAMPAHW W  HeKOoHconuauvpaHu ¢UHAHCOBM OTYETU 3a
nepuoaa 2014 — 2016 r. n HeoAUTUPAHUTE KOHCONMANPAHU U HEKOHCONMMANPAHU MEXANHHU
(puHaHcoBM oTyeTM 3a 2017 r. ca W3roTBEHM B CbOTBETCTBME C MexayHapoaHuTe
CYETOBOAHM CTaHAAPTU U ApYruTe HOPMaTUBHU U3NCKBAHUS W BKIKOYBAT:

e OTYeT 33 (PMHAHCOBOTO CbCTOSHUE;
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e Otyet 3a BceobxBaTHUS AOXOA;
e OTyeT 3a NapuyHUTE NOTOUM;
e OTyeT 3a cobCTBEHMS KanuTan;

e CnpaBKa 3a OMoBecCTABaHe Ha CYETOBOAHATa MOJIUTMKA U MOSICHEHUS KbM CbVIHaHCOBVIﬂ
OTYET,

e  OAMTOPCKM AOKNAZ KbM OAUTUPAHUTE rOAULLHM (DUHAHCOBM OTYETY;
e [loknap 3a AerHOCTTa Npe3 CbOTBETHUSA NEPUOA;

e BbTpewHaTa WHGOpPMaUMSi OTHOCHO OOCTOSITENCTBATa, HACTbMNWAM MpPe3 OTYETHUS
nepuoga;

e [leknapaumu OT OTFOBOPHUTE B PaMKWUTE Ha eEMUTEHTa iMua.

[py>XecTBOTO U3roTBA W NpeactaBs nepuvoauyHa uHdbopMaums no ¢hopMu Ha UHAHCOBK
oT4yeTun, ofobpeHn ot KOH.

2. MPO®OPMA ®UHAHCOBA MH®OPMALIUA

MN3nckBaHeTO 3a npeactaBsiHe Ha npodopMa ¢drHaHCoBa MHMOpPMaUMs € HenpuIoXMMO 3a
JJ1aBeHa"” A/l

3. KoHCcoOnMaAUPAHU ®UHAHCOBU OTYETU

JlaseHa" Al uv3rotBs M OMNOBeCcTsBa KOHconuaupaHa W uHAMBMAYanHa ¢MHAHCOBA
nHdopMaums.

4. OAUTUPAHA UICTOPUYECKA ®UHAHCOBA UH®OPMALUSA

[py>XeCcTBOTO NpeacTaBsl B NPUIOXKEHWE OANTOPCKUTE AOKMAAN KbM roauwHuTe UHAHCOBM
OTYETU Ha KOHCONMMAMpaHa W HekoHconuaumpaHa 6asa 3a nepuwoga 2014 — 2016 .
BK/TIOYUTESTHO.

5. MEXXAWHHA 1 APYTA ®UHAHCOBA MH®OPMALIUA

M3non3saHaTa MeXanHHA MHAHCOBa MHMOPMaUMS B HACTOALWMA AOKYMEHT € OT M3rOTBEHUS
MeXAWHEH HeKoHconnampaH duHaHcoB oTyeT kbM 30.06.2017 r. u MeXANHEH KOHCONUAMPaH
(pnHaHcoB otyeT kbM 31.03.2017 r. CbrnacHo M3MCKBaHWSTA Ha HOopMaTMBHaTa ypeaba 3a
nyébnmuHo apyxectso, ,JlaBeHa” ALl wm3rotBa MeXAWHHW (UMHAHCOBM OTYETM Ha
LecTMeceune, B CbOTBETCTBME C U3UCKBaHMUATA Ha MexxayHapoaHUTe CHETOBOAHWU CTaHAapTw
W [ApyruTe HOPMaTMBHM WM3UCKBAHUMS WM M MNpefocTtaBs Ha obulecTBeHOCTTa B
3aKOHOYCTaHOBEHUTE CPOKOBE.

EMUTEHTBLT € ANnbXeH Aa paskpuBa upe3 ny6nmuHo yBeaomneHue no Yn. 1000 ot 3MMALK
(PMHAHCOBOTO €M CbCTOSIHME B CpoK A0 30 AHM OT Kpasi Ha MbpBO, TPETO M YETBLPTO
Tpumeceune. EMUTeHTHLT ,JlaBeHa" A[l, KOWTO U3roTBsi KOHCONMMAMPAH roaueH hUHaHCOB
OTYET, € ANbXEH Aa pa3KpumBa 4ype3 nybnnyHO yBeaoOMMEHME Ha KOHCOoNMAaMpaHa OCHOBA
(PMHAHCOBOTO CM CbCTOSIHME B CPOK A0 60 AHM OT Kpasi Ha MbpBO, TPETO M YETBLPTO
Tpumeceumne.

Bcvukn (uHAHCOBM OTYETM Ha [APYXECTBOTO Ca [AOCTbMHW B E€EKTPOHEH BapuaHT B
MHTEPHET Ha enekTpoHHaTa CcTpaHuua, dopMMpaHa Ha KOpropaTMBHUSI CcaWT Ha

c\l“-)
VA cTp. 79



(@13

PEMMCTPALIMOHEH JOKYMEHT ,,JIABEHA™ ALl
Lavena

SINCE 1962

ApYXecTBOTO Marika http://www.lavena.bg, Ha canta Ha KOH - www.fsc.bg n Ha caiTa Ha
B®b - http://download.bse-sofia.bg/finance/, kakTo n ca AOCTbMNHM B OpMCa HA eMUTEHTa B
rp. WWymeH.

6. [IPY)XECTBEHA MOJIUTUKA NO OTHOLUEHUE HA ANBUAEHTUTE

AnBUAEHTN MO OBMKHOBEHUTE aKuMW Ha [APY>XEeCTBOTO Ce pasnpeaenaT Mo pelleHne Ha
O6woTto cvbpaHMe Bb3 OCHOBa Ha npeanoxeHne Ha CbBeTa Ha avpekTopute. TakoBa
peweHne O6WOTO CbbpaHMe MOXe Aa nMpuveMe CaMoO ako € MPUeno FOAMULLIHUS CYETOBOAEH
OTYET, MPOBEPEH OT eKcnepT-cyeToBOAMTEN. Ha pasnpeneneHne B Kpasi Ha BCsKa
(uHaHcoBa roavHa noanexu nedvanbata cneg obnaraHeTo M C AbpXKaBHU M MECTHM AaHbUM
M TaKCW M cfieq MOKPYBaHE Ha eBeHTyanHuTe 3arybu oT npeaxoaHun roavHu. [MBMAEHTU ce
M3NaLaT caMo ako criopea NpPOBEPEHUs U NPUET roauiueH MHAHCOB OTYET 3a CbOTBETHATA
roAMHa, yMcrata CTOMHOCT Ha MMYLLECTBOTO (pa3nukata Mexzay CTOMHOCTTa Ha npasaTta M
3a4b/DKEHUSITA Ha [APYXXECTBOTO CbrnacHO 6anaHca My), HamaneHa C AMBUAEHTUTE W
NUXBUTE, MOANEXalUM Ha W3MallaHe, € He Mo-Manko OT CyMaTa Ha Kanutana Ha
ApY>xecTBoTO, (oHA ,Pe3epBeH” u apyrute ¢OHAOBE, KOUTO APYXECTBOTO € JTbXHO Aa
obpa3yBa Mo 3akoH WK yctaB. [MnawaHnaTa ce M3BbPLWBAT A0 pa3Mepa Ha nevanbata 3a
CbOTBETHATa roAMHa, HepasnpegeneHaTa nedyanba OT MWHANM FOAMHM, YacTTa OT (OHA
~Pe3epseH” n gpyrute (OHAOBE Ha APYXECTBOTO, HAAXBbP/sLWaA OfnpeaeneHnss oT 3aKoHa
WM yCTaBa MUWHMMYM, HaMaNeH C HEMOKpUTUTE 3arybu OT npeaxodaHu roavHu, W
oTuYnUCNeHusATa 3a MoHA ,Pe3epeeH” 1 apyruTe GOHAOBE, KOUTO APYXECTBOTO € AJTbXHO Aa
obpasyBa No 3aKkOH WK yCTaB.

Pa3xoauTe Mo M3n/allaHeTo Ha AVMBUAEHTA Ca 3a CMETKA Ha ApYXecTBoTo. ,JlaBeHa” ALl e
ANTbXHO A3 M3MIaTW Ha aKUMOHEPUTE racyBaHWsl OT 06LOTO CbbpaHue AMBMAEHT B CPOK
TPU MeceLa OT NPOBEXAAHETO My. ABAHCOBOTO pasnpeaesieHne Ha AUBUAEHTU € 3abpaHeHo.
JluaTa, “Maly NpaBo Ha AMBUAEHT, KOWTO HE O MOTbPCAT B 3-MECEYHUs CPOK, MoraT Aa
YNpaXKHAT TOBa NpaBO A0 M3TWYaHE Ha 06WMs 5-roaMileH AABHOCTEH CPOK, Ced KOEeTo
NPaBOTO Ce Mnoracsisa 1 HeMnoy4eHnTe AMBUAEHTU OCTaBaT B [py>XeCTBOTO.

YcTaBbT Ha JlaBeHa” Al He npeaBwXXaa OrpaHNYeHns 3a pasnpeaensHeTo Ha ANBUAEHT.
lNpe3 nocnegHUTE TpU roAvHU APYXXECTBOTO HE € U3NNaLlano AMBUAEHT.

7. PASMEPBT HA AUBUAEHTUTE HA EQHA AKLIUA 3A BCAKA ®MUHAHCOBA FOIVHA 3A NEPUOAA,
OBXBAHAT OT KOPUTMPAHATA UCTOPUYECKA ®UHAHCOBA MH®OPMALIUA, KOFATO BPOSAT HA
AKUMUTE NPU EMUTEHTA E NPOMEHEH, 3A A MOXXE OA BbJE CPABHUM

HenpunoxwuMo 3a ,JlaBeHa" All, Tbil KaTo BPOSAT Ha aKLUMWUTE Ha EMUTEHTA HE € MPOMEHSIH
npes3 pasrnexaaHus vHaHCoB nepuoa.

8. MPABHM N APBUTPAXXHU NPOU3BO/ICTBA

EMWUTEHTBLT M ApyXXecTBaTa OT MKOHOMUYECKaTa My rpyna He ca CTpaHa Mo BUCALLM CbaebHM,
aAMUHUCTPATUBHU WM apbUTPaXKHW NpPOM3BOACTBA, KOMUTO MMAT WAM MoraT fJa wmar
CbIIECTBEHO BNUSIHUE BbPXY (UHAHCOBOTO CbLCTOSIHUE HA EMWTEHTA WM  HErosaTta
PEHTABUNTHOCT WM Ha YNeH Ha MKOHOMMYECKaTa rpyrna, BKIOUYMTENHO 3a nocnegHuTe 12
Mecella Mpeau fAataTa Ha CbCTaBsHE Ha TO3M MpocnekT. KbM fAatata Ha HacToswms
MPOCMEKT Ha [PYXXECTBOTO HE Ca My M3BECTHM (DaKTM M 06CTOATENCTBA, NMOpaan KOUTO 3a
E€MWUTEHTA Aa CbLUECTBYBA OMACHOCT OT 6baeluy CbaebHu unu apyru Npou3BOACTBa.
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KbM patata Ha M3roTBAHE Ha TO3M AOKYMEHT HAMA peLueHNs UNu npeasiBeHu UCKaHus 3a
npeKkpataBaHe U obsiBsiBaHE B NIMKBUAAUMS UNN HECHLCTOATENTHOCT HA EMUTEHTA.

9. ONUCAHME HA CbLLECTBEHUTE NPOMEHU BbB ®UUHAHCOBOTO U TbPFOBCKOTO CbCTOSIHUE
HA EMWTEHTA, HACTBLNWIN CNEA NYB/IMKYBAHE HA ®WHAHCOB OTYET (FOAWMLLEH WU
MEXXAWHEH)

Cnep M3roTBSHETO M ONOBECTSIBAHETO Ha MEXAMHHUS (PMHAHCOB OTYET Ha APYXKECTBOTO KbM
30.06.2017 r. Ha wuHamBMayanHa 6as3a, HSAMA HACTbLNWAW CbLUECTBEHN MPOMEHM BLB
(PMHAHCOBOTO M TbProBCKOTO CbCTOSIHME HA eMUTeHTa. EMUTEeHTLT HaAMa uHdopMaums 3a
HaCTbMNBaHETO Ha TakMBa 06CTOsATENCTBA M B 6baeLle.

10. AENHOCT HA APY)XECTBOTO U3BbH FPAHULUMTE HA PENYB/IMKA BbIrAPUA

KbM kpast Ha 2016 r. apy>kecTBOTO peanu3npa 12% OT KO3METUYHUTE CU NPOAYKTU 3@ U3HOC,
npe3 wecrtmeceuneto Ha 2017 r. ApyxectBoto peanu3upa 13% OT KO3METUYHUTE CH
NPOAYKTW 3a U3HOC, AOKaTo peanuanpaHus nsHoc npe3 2015 r. e 10%, cooTBeTHO npes3 2014
r. e camo 7%. C ornen T103un Asn cnedsa da ce uMma npeasuf, Ye CbLUEeCTBEHO 3HAYeHune 3a
CbCTOSIHUETO U NepCrekTUBUTE Ha APY>KECTBOTO KbM MOMEHTA MMa BbTPELLUHMS na3ap.

OCHOBHM BBLHWHM nas3apu 3a ,JlaBeHa" AL ca pabpxasute Pycusi, PymbHWs, [pysus,
Apmenus, KaHapga, lepmanusa, OpaHuusa, CALL, Asctpanua wn ap. [pyXectBoTO nonara
CEPUO3HN YCUNMS U pa3BMBa aKTWMBHA BBbHLUHO-TbProBCKa AEMHOCT, KOSTO € HAacoYeHa KbM
YKpenBaHe Ha KOHTAKTUTE C HAaCTOALWUTE KJIMEHTU, KAKTO U KbM aKTUMBHO TbpCEHE Ha HOBMU

KOHTpareHTu.

HekoHconvanpanm AaHHn

Mpuxoaun ot npoaax6ém 2014 2015 2016 |30.6.2016 30.6.2017
KosmeTwka 8,716 11,113 12,258 6,348 7,513
B T.4. MI3HOC KO3MeTuKa 738 1,246 1,602 616 1,128
% W3HOoC 7% 10% 12% 9% 13%
Opyrn 1,624 1842 1337 805 1,380
o6wo 10,340 12,955 13,595 7,153 8,893
KoHconmampany 4aHH!

Mpuxoaun ot npogakému 2014 2015 2016 | 31.3.2016 31.3.2017
Ko3meTwka 8,697 11,088 12,268 2,526 3,136
B T.4. MI3HOC KO3MeTuKa 738 1246 1602 197 519
% W3HoC 7% 10% 12% 6% 12%
Opyru 1624 1842 1337 530 1,104
o6bwo 10,321 12,930 13,605 3,056 4,240

H3rouHuk:  [oguiiHn KOHco/mgnpanru u  URAUBUZYASTHU  O4UTUPaHu ¢I/IH6HCOBM oryertu, MexanHH1 Heogntupann
KOHco/IMAnparHu n MHANBuAYasIHn ¢MHaHCOBM or4eru.

MNoBeye nMHpOpMaUMa 3a OCHOBHUTE Masapu, Ha KOMTO onepupa ApPY>KECTBOTO € NpeAcTaBeHa
B pa3aen MNpernen Ha aenMHocTTa — T. 2 [NaBHM Nasapu.
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XXI. AONBJ/IHUTENTHA UHO®OPMALIUA
1. [1AHHW 3A KAMUTAJIA HA EMUTEHTA.

1.1 PABMEP HA EMUTUPAHUSA KAMUTAN
KbM gaTaTa Ha nocnegHus U3roTBeH cyeToBoaeH H6anaHc:

e Pa3MepbT Ha KkanuTana Ha EMuTeHTa e 266,652 (aBecTa LwwecTaeceT M WeCT Xunsav
LUEeCTCTOTUH NeTAeceT 1 ABa) NB.;

e bpoaTt akumn Ha EmuTeHTa 266,652 (ABecTa WeCTAeceT M LWeCT XWsau LWeCTCTOTUH
neTaeceT v Aea) 6pos akuuu;

e HoMWHanHaTa CTOMHOCT Ha akuuuTe e 1 NB. BCAKa;

e bBpoii Ha eMUTUpaHWTE M HaMb/IHO M3NIATEHW akumMnm — 266,652 (ABeCTa WwecTaeceT U
LeCT XMNaam WeCTCTOTUH neTaeceT u Asa) 6pos akuuu;

e bBpoii Ha akummTe B O6pbLUEHME B HAYaNoTO M B Kpas Ha roauHaTta - 266,652 (aBecta
LecTAeceT U LWeCT XUNSAN LWEeCTCTOTUH NeTAeceT u ABa) 6pos akuuu;

KbM gaTaTa Ha M3roTBsIHE Ha HACTOALMS MPOCMEKT 6pos M kanuTana Ha EMuTeHTa, KakTo U
6pos Ha akumuTe B 0bpblueHMe € B pa3Mep Ha 266,652 (aBecTa wwecTaeceT M WeCT XUnsam
LIECTCTOTMH NeTAeceT n Aga) no 1 neB BcsKa.

e Wndopmaumsa, nann noseye ot 10 Ha cTO OT Kanutana e 6un 3annarteH c
aKTUBM, pa3/IMyHU OT NApU4YHU CPEeACTBa, B paMKUTE Ha nepuoaa, obxsaHaT oT
ncropuuyeckata nHpopmauums:

Hama kanuTtan Ha ,JlaBeHa” A[l, KOMTO Aa € 3annaTeH C aKTWBW, Pa3fiMyHM OT MapUYHM
CpeacTBa B paMKuTe Ha nepuoaa, 06xsaHaT OT uctopuyeckaTta MHGOpMaums 3a EMUTEHTA.

1.2 AKX, KOMUTO HE NPEACTABJISIBAT KAMWUTAI.
Hama akumu, KoUTo He NpeacTaBnABaT KanuTan.

1.3 BPOiA, CYHETOBOAHA CTOWHOCT U HOMMHAJIHA CTOMHOCT HA AKLMUTE HA EMUTEHTA,
AbPXXAHU OT WIN OT MMETO HA CAMUA EMUTEHT WIN OT ABLLUEPHUTE NPEANPUATUA HA
EMUTEHTA

LJ1aBeHa” Al He npuTexasa COBCTBEHM aKUuW.

1.4 CYMATA HA BCAKAKBU KOHBEPTUPYEMW LIEHHWU KHW)XA, OBMEHSIEMWU LLEEHHN KHV)XA UMK
LEHHU KHMXA C BAPAHTWU, C YKA3BAHE HA YMNPABJIABALUUTE YC/I0BUA U NMPOLIEAYPU 3A
KOHBEPTUPAHE, OBMAHA WA NMOAINMNCKA.

KbM patata Ha WM3roTBsHE Ha HacCToswMs AOKyMeHT ,JlaBeHa” ALl He e wu3pgaBano
KOHBEPTUPYEMU LIEHHM KHMXKA, OOMEHSIEMM LIEHHU KHWXa WAN LEHHW KHMXKA C M343AEHU
BbPXY TAX BapaHTW WUan Apyru onuumu.
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1.5 WMHOOPMALMA 3A YCJIOBUATA HA BCAKAKBM MNMPABA 3A TNPUAOBUBAHE W/WNu
3AADB/DKEHUSA 3A YCTABEH, HO HEEMUTUPAH KANMUTAJ1 WJIN HAYMUHAHME 3A YBEJINYABAHE HA
KAMUTANA

CbBeTbT Ha AvpekTopuTe Ha ,JlaBeHa” A[l, HA ocHoBaHue un. 196, an. 1 un un. 194, an. 1 ot
Tbproeckma 3akoH (T3), un. 112 u cneaB. oT 3akoHa 3a NybAMYHOTO npeanaraHe Ha
ueHHuTe kHmxa (3MMNUK) 1 oBnacTtaBaHeTo, npeaBuaeHo no yn. 14, an. 3 oT YcTaea Ha
JJlaseHa” A/[l, npvema pelleHne 3a yBenuMyaBaHe Kanutana Ha ,JlaseHa” ALl oT 266,652
(nBecTa wecTaeceT U WeCT XUNsam WeCTCTOTUH neTaeceT n aea) Ne. Ha 319,982 (Tpucta u
[AeBEeTHaeCeT XUNsavM AEBETCTOTUH oceMaeceT M ABa) NB., Ype3 u3aaBaHe Ha ao 53,330
(neTaeceT n Tpu XMnaam TpucTa u TpuaeceT) 6posi HOBM 6e3HaNMYHM akuum C NpaBo Ha rnac
C HOMMHaNHa CTOMHOCT OT 1 (eauH) NeB BCSIKA, KaTO YBEMYEHWETO Ha KanuTana e ce
CYMTa yCrewHo nposeaeHo npu HabupaHe MnHMMYM Ha 40,000 (YeTupuaeceT xunsaam) 6post
HOBM aKuUMK. EMUCMOHHaTa CTOMHOCT Ha eflHa HOBa akuus e B pa3mep Ha 79.00 nB.

KbM pgaTtata Ha npocnekta ,JlaBeHa” ALl He e mn3gaBano npasa 3a npuaobueBaHe M He e
noeMasno 3aab/HKEHUs N0 OTHOLIEHME Ha pa3peLleH YCTaBeH, HO HEEMUTUPAH KanuTan.

1.6 UIHOOPMALMSA 3A BCAKAKDBB KAMUTAJT HA KOMTO U [1A E YNEH HA FPYNATA, KOWATO E NoA
onuunsa nnn e 4OroBoPEHO YCJIOBHO WM BE3YCNIOBHO AA BbAE NOCTABEH noa onuunsa 1
NnOAPOBHOCTUTE 3A TAKMBA OINLUWWU, BK/IHOMUTEJIHO JIMLATA, 3A KOUTO CE OTHACAT
noaosHu onuun

HWTO egHo nNuue OT akuMoHepUTE Ha APYXXECTBOTO MW TPETO JIMLE HE NpUTeXasa Onuuu
BbpXY Kanutasia Ha eMuTeHTa. HaMa nvua, KbM KOUTO MMa MOeT aHraXXMMeHT rnoj ycriosue
nnu 6e3ycnoBHO da 6baaT u3gageHu onuunm B TAXHA NOM3a; HAMA ONuUK, KOUTO Ca AafeHu
unu we 6baaT AageHM Ha BCUYUKW MpUTEXaTenu Ha akuuu, Ha AbAroBM LEHHW KHWXKA, Ha
onpefeneH Knac akumMm Wiv Ha CITy)KUTeNn, CbllacHO N1aH 3a CTUMYSIpaHe.

Hama yypeaeHn onumm BbpXy KanuTana Ha ApyXecTBaTa OT rpynata M He CbluecTByBaT
[AOrOBOPEHOCTM CBbP3aHM C ONUMKU BbPXY KanuTana Ha ApY>XeCTBa OT rpynaTa, YroBOpeHuU B
nonsa TpPeTu nuua

1.7 cToPnA HA AKLIMOHEPHUSA KAMUTAN C AKLEEHT BbPXY MH®OPMALMATA 3A BCAKAKBU
NMPOMEHM, 3A NEPNOAA, OBXBAHAT OT UICTOPUYECKATA ®PUHAHCOBA NHO®OPMALINA

|_|p63 nocneaHuTte 3 roavH1, KanutanbT Ha EMUTEHTa He ce e NpoMeHAN.

PeanunsnpaHo e yBenuyeHue Ha KanuTtana Ha ,JlaseHa" A ot 55,079 nBe. Ha 200,000 ns.
ype3 u3gasBaHe Ha 144,921 6p. HOBM akuuu, C HOMMHanN OT 1 nB. BCcaka npe3 2000 r.
YBeNMYEeHNEeTO Ha Kanutana € BnucaHo C peweHne Ha LLWOC ot 12.12.2000 r. no ¢.a. NQ
48/1991r. n e nybnukysaHo B 1B, 6p. 12 ot 09.02.2001r.

MNocnegHOTO yBenuyeHne Ha KanuTana e ocblectseHo npe3 2013 r. B pe3ynrtat, KanutanbT
Ha apyxectsoTo oT 200,000 6post akumm e yBennyeH Ha 266,652 6posi akumm OT CbLums BUA
KaTo Beye M34afleHUTe, C HOMMHAMIHA CTOMHOCT OT 1 NIB. KaTO eMUCKATa OT YBE/TMYEHMETO Ha
KanuTana e u3gaaeHa npu eMMCMOHHA CTOMHOCT 3a edHa akumst oT 40 nB. YBENMYEHUETO €
BMMCAHO B TbproBCKMS pernctbp KbM AreHuuss no BAMCBaHMATa C BnucBaHe NO
20130612171536.

[lpy>XeCTBOTO He e M34aBafio OnuMu BbpXy COOCTBEHWUSI KanuTan WM BbpXy KanuTana Ha
APYro [APY>XECTBO, Y/IEH Ha MKOHOMMYECKaTa rpyrna WU He € MNOoeMano aHraXXuMeHTu 3a
“3aaBaHe Ha onuuu, NoA yCnoBue unm 6e3ycnoBHO, B Mos3a Ha KOETO M Aa e buno nuue.
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KbM gaTtaTa Ha M3roTBsiHE Ha HACTOALMS AOKYMEHT APYXECTBOTO HEe € OCbLUeCTBsIBano
APYrv MPOMEHM B aKLIMOHEPHWUS CU KanuTar.

[pYy>XeCTBOTO He e M37aBajio OMnuMU BbpXy COBCTBEHWUS KanuTan WM BbpXy KanuTana Ha
ApYro APYXXeCTBO, YeH Ha WMKOHOMMYEecKaTa rpyna M He € MoemMano aHrakmuMeHTn 3a
“3aaBaHe Ha onuumK, Nnoj ycnosue unm 6e3ycnoBHO, B NMoJ3a Ha KOETO U Aa e buno nuue.

2. NHOOPMALIMA 3A YCTABA HA EMUTEHTA

JenctBawmatr YcrtaB Ha ,JlaBeHa” AL e npuer Ha O6wo cbbpaHuMe Ha aKuUMOHepuTe,
nposefeHo B rp. WymeH Ha 12.06.2012 r., u3MeHeH M OOMbJHEH C peweHne Ha CA ot
31.05.2013 r. YcTaBbT € 06s1BeH B TbproBCkMsl permcTop C BnuceaHe oT 12.06.2013 r.

B cnyuai, ye Hsikou pa3nopeadu Ha YcTtaBa npoTuBopeyat Ha 3MMUK 1 T3, ¢ npeaMMcTBoO ce
npunarat 3aKoHOBUTE pa3nopeabu, a npu HeCbOTBETCTBME MeXAy CheunanHusi 3aKoH
(3MNMNUK) n obwms 3akoH (T3), ce npunara cneumanHuat — 3MMNLUK.

B yctaBa Ha ApYyXeCcTBOTO He ca MpeaBWAEHM OrpaHUYEHWsi OTHOCHO MPEXBBLPSHETO Ha
aKLUMM Ha ApY>XeCTBOTO — T€ ca CBO6OAHO MPEXBBbP/IMMU LIEHHU KHUXXA.

2.1 ONUCAHUE HA NMPEAMETA HA AEAHOCT U LIEJIMTE HA EMUTEHTA U KbAE CbLUUTE MOTAT
AA BbAAT HAMEPEHU B YCTABA

CbrnacHo un. 5 ot YcraBa Ha ,JlaBeHa” Al nNpeaMETbT Ha AEMHOCT Ha APYXECTBOTO €:
NPOM3BOACTBO WM TbProBUSi B CTpaHaTa M YyxbuHa C napdroMepuiHO-KO3METUYHN U
(hapMaLEeBTUYHM NPOAYKTU N €TEPUYHM Macna. YCTaBbT He MOCOYBA Lie/iM HA EMUTEHTA.

2.2 PE3IOME HA BCAKAKBW PA3MOPEABN HA YYPEOUTEJ/THUA JOrTOBOP, YCTABA, XAPTATA WU
NMPABUWIHWULUUTE BbB BPb3KA C YJIEHOBETE HA AAMUHUCTPATUBHWUTE, YNPABUTENMHUTE U
HAA30PHU OPrAHM

Bcnukm pasnopenbu B YctaBa Ha ,JlaBeHa” ALl OTHOCHO uneHoBeTe Ha C[] Ha ApyXeCTBOTO
ca cbobpaseHn C M3nckBaHMATa Ha TbproBckus 3akoH, 3MMUK (¢ nocnegHoTo M3MeHeHue
nyén. 4B, 6p. 103 ot 2012 r.) un akToBETE MO NPUNAraHeTo My.

[py>XeCcTBOTO MMa egHOCTENEHHa CMCTEMa Ha ynpasneHve. OpraHu Ha Apy>XeCcTBOTO ca:
e 06uWo cbbpaHne Ha akuMoHepuTe 1
e CbBET Ha ANpEKTOpUTE

O6woTo cbbpaHue ce CbCTOM OT BCUYUKM aKLMOHEPW, MpUTeXaTenn Ha akuMu C NpaBo Ha
rnac. MpaBoTO Ha rnac ce ynpaxHsBa OT nuuaTta, BNWCAHW B perucrbpa Ha ,LeHTpaneH
Aenosutap” Al kaTto akumoHepu 14 aHM npeau aatata Ha O6woTo cbbpaHue. AKUMOHepuTe
yyacteaT B O6wWwoT0 cbbpaHune nnyHo (3a ®J1), ype3 3akoHHUS cn npeactasuten (3a HOJ1)
WU 4Ype3 YMbJHOMOLLEH MpeacTaBuTeN], YMb/HOMOWEH C MbJHOMOLIHO, OTroBapsWO Ha
nanckeaHmsaTa Ha 3MMUK. [MbAHOMOWHUKBLT MOXe fa npeacTtaBnsiBa nosede OT eauH
aKuMoHep B 06WOTO CbbpaHue. B TO3M cnyyah MbAHOMOLIHMKLT MOXE Aa rnacyBa Mo
pa3fMyeH HauvH MO aKuuMuTe, TMpuUTeXaBaHW OT OTAENHUTE aKUMOHEPW, KOUTO
npeacTaBnsiea.

CbrnacHo un. 25, an. 2 oT YcrtaBa Ha APYXEeCTBOTO BCEKM aKUMOHEp MMa Mpaso Aa
YyNbJHOMOLWM MUCMEHO NuUe, KOETO pAa ro npeacrtaBnsBa Ha o6buwoto cbbpanue,
Mb/IHOMOLLHOTO TPsibBa Aa OTroBapsi Mo opMa U CbAbpXaHWe Ha u3nckBaHusTa Ha 3MIMLK.
MbAHOMOWHOTO TpsibBa Aa 6bae 3a KOHKPEeTHO 06Wo cbbpaHue, Aa € U3PUYHO M Aa MMa
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CbAbpXXaHWe CblrNMacHO M3UCKBaHMATa Ha yn. 116, an. 1 ot 3MMNUK. ,JlaBeHa” ALl u3nbnHsBa
M3NCKBaHMATa Ha yn. 116, an. 3 ot 3MMNUK kato CbBeTbT Ha AMPEKTOpUTE 3@ BCSKO
KOHKPETHO CBMKAHO 06wo cbbpaHMe Ha akuuoHepuTe npeaocTaBs obpasel Ha NMUCMEHOTO
Mb/IHOMOLLHO Ha XapTUMEH HOCUTEeN WA 4Ype3 eneKTPOHHU CPeacTBa, ako € MpPUIIoXKMMO,
3aeHO C MaTepuanute 3a 06LWOoTOo CbbpaHue 1n Npu NOUCKBaHe cres CBUKBAHETO My.

O6paseLbT Ha MbHOMOLLHO ce Ny6nuKyBa B TbProBCKUS PErMcTbp 3aeAHO C MOKaHaTa 33
CBMKBaHE Ha 06LLOTO CbbpaHMe Ha aKLMoHepuUTe.

UneHoBeTe Ha CbBeTa Ha AMpeKTopuTe MoraT Aa npucbcTeaT Ha O6woTo cubpaHue, Ho 6e3
NpaBO Ha rnac, OCBEH ako Ca aKUMOHEpMU.

B un. 21 ot YcraBa Ha ,J1aBeHa” A/l e npeaBnaeHa KOMMNETEHTHOCTTa Ha O6woTo cbbpaHue
Ha akumoHepuTe. O6LWOTO CbbpaHue Ha akuMoHepuTe:

M3MeHs N JoNb/iBa YCTaBa Ha APYXXeCTBOTO;

YBENN4aBa U HaMalgdBa Kanutana,

1

2

3. npeobpasyBa un nNpekpaTsiBa ApYyXXeCTBo;

4. n3bupa n ocsoboxaasa uneHoseTe Ha CbBeTa HA AUPEKTOPUTE;
5.

onpeaens Bb3HarpaXxaAeHNETO Ha uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, Ha KOUTO HsIMa
Aa 6be Bb3MOXKEHO YNPaBMNEHWETO, BKIOUMTENHO MPaBOTO MM Aa MosyyaBaT 4acT OT
nedyanbaTta Ha APY>XeCTBOTO, KaKTO U Aa NpuaobueaT akuum 1 obnmraumm Ha Apy>XecTBoTo;

6. HasHauaBa M 0CBO6OXAABa AMMIIOMMPAHN EKCNEPT-CHETOBOANUTENN;

7. opobpsiBa roguwHus (GUHAHCOB OTYET Cnled 3aBepka OT Ha3HayeHus ekcnepr-
CYETOBOAMTEN, B3EMa pelleHne 3a pa3npeaencHve Ha nedyanbara, 3a nonbfBaHe Ha (oHA
~Pe3epBeH” 1 3a n3nnawaHe Ha ANBUAOEHT;

8. pewasa u3gaBaHeToO Ha obnurauum;

9. Ha3HayaBa /NMKBMAATOPU NpWU MNpeKkpaTsiBaHE Ha APYXECTBOTO, OCBEH B C/lyyall Ha
HECLCTOSATENHOCT;

10. ocBob60XaaBa OT OTFOBOPHOCT yneHoBeTe Ha CbBeTa Ha ANPEKTOpUTE;

11. pewasa “ Apyrn BBLMPOCKU, MNPeAOCTaBEHM B HEroBaTa KOMMETEHTHOCT OT 3aKOoHa U
ycCTaBa.

CornacHo un. 22, an. 1 ot YcraBa Ha apyxectBoto O6wo cbbpaHue ce mpoBexzaa Hai-
Masiko BEAHBX MOAMLLIHO MO CeAANULLETO Ha APYXECTBOTO.

PegosHoTO 0O6wo cbbpaHue ce npoBexaa A0 Kpas Ha MbpBOTO MOMyroave cnej
NPUKIIOYBAHE Ha OT4YeTHaTa roauHa. CbrnacHo un. 23, an. 1 oT YcraBa Ha ApyXeCcTBOTO
O6uwoTo cbbpaHue ce cBukBa OT CbBeTa Ha aupekTopute. ObwoTo cbbpaHue Moxe aa ce
CBMKA W MO MCKaHe Ha aKUMOHEepW, KOMTO 3aeAHO WM MOOTAENHO MpUTEXaBaT MOHEe Tpu
Mecela akumu, NpeacTaBnsBally noHe 5 Ha CTo OT KanuTasna Ha Apy»XecTBoTo. CbriacHo un.
23, an. 2 ot YcraBa Ha ,JlaBeHa" ALl ako B CpOK OT €AuH MecCel, MCKAaHETO Ha aKUMOHEepUTE,
npuTeXaBawy MNOHe 5 Ha CTO OT KanuTana He 6bae yaoOBNETBOpPeHO, uan ako O6woTo
cbbpaHne He H6bae NpoBedeHO B 3-MeCeYeH CpPOK OT 3asiBSIBAHE Ha WUCKAHETO, OKPLXHUST
cba cBukBa O6WOTO CbbpaHMe MM OBNacTsBa aKLUMOHEpUTE, MOUCKanM CBMKBAHETO, WU
TexeH npeacTaBuTen Aa CBuMKa cbbpaHneTo. O6CTOATENCTBOTO, Ye aKUMUTE Ca NpUTEXaBaHU
noeeye OT TPU Mecela, Ce YyCTaHOBsIBa Npej CbAa C HOTapuasiHO 3aBepeHa AeKnapauus.
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CornacHo un. 118, an. 2, T. 3 u 4 ot 3MMMNUK akunoHepu, KOUTO 3aedHO WM MOOTAENHO
npuTexxaeaTt rnoHe 5 Ha CTo OT KanuTana Ha ApPYXeCTBOTO MOraTt [a UCKaT OT OKPBLXHUA CbA
CBMKBaHE Ha 06wWo cbbpaHue WM OBNaCTSBAaHE Ha TEXEH NpeacTaBuTeNn Aa CBUKa 06LWo
cbbpaHue no onpeaeneH OT TAX AHEBEH pea; WM Aa UCKAT BKIOYBAHETO Ha BLMPOCK U Aa
npeanaraTt peweHusl no Beye BKOYEHM BbNPOCKM B AHEBHUS ped Ha 06LOoTo cbbpaHue no
peaa Ha yn. 223a oT TbproBCKUS 3aKOH.

O6woTo cbbpaHne ce cBMKBa 4pe3 nokaHa. CbAbpXaHWETO Ha MOKaHaTa ce onpeaens
CblMACHO M3uCKBaHMATa Ha un. 115, an. 2 ot 3MMUK v npunoxumute HOPMaTUBHU
pa3snopeabu. CbrnacHo un. 115, an. 4 ot 3MNMNUK eMUTEHTBLT € AnbXeH Aa 06s1BM NokaHaTa B
TbproBckMst perMcTbp M Aa 1 ONOBEeCTU NpU YCIoBUATa M NMo peda Ha yn. 100T, an. 1 mn 3 oT
3MMUK Har-Manko 30 AHM npean OTKpuBaHe Ha cbbpaHueTo. CbrnacHo un. 115, an. 5 Ha
3MMuUK nokaHaTta, 3aeaHo ¢ MaTtepuanuTte 3a ObwoTto cbbpaHue, ce nanpawat B KommncnaTa
3a (pHaHCOB Haa30p Hai-mManko 30 AHM Npeay NpoBeXaaHe Ha CbbpaHueTo u ce NybnnkyBa
Ha WHTEPHET CTpaHMUaTa Ha APYXXECTBOTO 33 BPEMETO OT 006ABSIBAHETO M B TbPrOBCKUS
perncTbp A0 NPUKAKOYBAaHETO Ha 06woTo cvbpaHue. WHdbopMaumsaTa, nybnukyBaHa Ha
CTpaHuuaTa Ha nybanYyHOTO ApYXXECTBO B WHTEPHET, € MAEHTUYHA MO CbAbpXaHue C
nHdopMaumaTa, npeaocTaBeHa Ha ob6LWeCcTBEHOCTTa uype3 WMH@OpMauMOHHaTa areHuus.
OcBeH uHbopMaumaTa no un. 223, an. 4 oT TbproBCKMSI 3aKOH MOKaHaTa 3a obwoTo
cbbpaHue BkIoYBa MHGMOPMaLMS OTHOCHO 6pos Ha akuuuTe U npasaTa Ha rnac B obwoTo
cbbpaHue, MpaBOTO Ha akUMOHEpUTe [a y4vacTBaT M Aa MOCTaBAT BbMNPOCM Ha 06LWOTO
cbbpaHuve, NpaBOTO Aa BKIOYBAT BbLMPOCU B AHEBHUSA ped, NpasBwuiaTa 3a rfacyBaHe,
obpasum Ha MbAHOMOLWHKM, AaTaTa no yn. 1156, an. 1 3MMUK, ¢ ykazaHue, Yye caMo nMuaTa,
KOUTO Ca aKUMOHEpPU KbM Tasu AaTa, MMaT Npaso Aa ydacTBaT M rnacyBaT, MACTO M HAYMH Ha
nosyyaBaHe Ha NUCMEHUTEe MaTepuany 3a CbOpaHWETO U MHTEPHET CTpaHMuaTa, Ha KOSATO e
nybnunkysaHa nHdopmaumaTa 3a CbbpaHueTo.

CbrnacHo un. 24, an. 1 ot YcraBa Ha ,JlaBeHa” ALl nucMeHuTe MaTepuanu, CBbp3aHu C
[HEBHUS pea Ha obwoTo cbbpanue, Tpsbea Aa 6bAaT NpeaoCTaBeHn Ha pa3nosioXKeHue Ha
aKUMOHEpUTE Hal-KbCHO 0 AaTaTa Ha OBHApoABaHETO WM M3npallaHe W3MpallaHeTo Ha
NMOKaHWUTE 3a CBMKBAHETO My. KoraTo AHEBHMAT pea BKIOYBA M360p Ha YeHOBE Ha CbBeTa
Ha AuMpeKkTopwuTe, MaTepuanute no an. 1 Ha 4. 24 oT YcraBa, BKIOYBAT M AaHHM 3a
MMeHaTa, NOCTOSHHWUS agpec U npodecnoHanHaTa Keanudukaums Ha nuuaTta, NpeanoXxeHu
3@ YNIeHOBe KaTo NpaBwuIOTO Ce npuara U Korato BbMNPOCHLT € BK/IOYEH B AHEBHUS pea U Nno
peaa Ha un. 23, an. 7 v cneasawumTe OT YcTasa.

CornacHo un. 19, 6. 6) ot YcraBa Ha ,JlaBeHa” ALl Apy>XeCTBOTO ce ynpasnssa oT CbBeT Ha
AMPEKTOPUTE, KOMTO CbrnacHo un. 32, an. 1 ot Ycrasa ce cberom ot 3 (Tpn) Ao 9 (aeser)
nvua. YneH Ha CbBETa Ha AMpeKTopuTe MoXe Ada bbae AeecrnocobHO (PU3MYECKO nuue unu
IOpNAMYECKO NMLe, KOeTO cneaBa Aa onpeaeny npeactaBuTen, KOWTO Aa M3Mb/HsSBA
3aAb/mkeHnsiTa My B cbBeTa. CbrnacHo un. 31, an. 1 v an. 2 ot ycTaBa uneHoBeTe Ha CbBeTa
Ha AupekTopuTe ce u3bupaT 3a Cpok oT 5 (neT) roamHu Kato mMoraT Aa 6vaat npensbupann
6e3 orpaHuyeHne. YneHoseTe Ha CbBeTa MoraT Aa 6baaT 0cBO60AEHN OT ASTLXHOCT U Npeau
M3TMYaHe Ha MaHAaTa, 3a KOMTO ca M3bpaHu.

B un. 32, an. 2 v an. 3 oT YcTaBa ca npeaBnaeHn ycnoBusTa, Ha KouTo Tpsbea Aa oTroBapsT
nvuaTa, BKOYEHN B CbCTaBa Ha CbBeTa Ha AMPEKTOpUTE Ha APYXXeCTBOTO. He Moxe aa
6bae uneH Ha CbBeTa Ha AMpPEKTOpUTE Nuue, KOETO e BuNo YneH Ha ynpaBuTENeH unu
KOHTPOJIEH OpraH Ha ApY>XeCTBO, NMpeKkpaTeHO nMopaan HEeCbCTOATENHOCT, Npe3 nocieaHuTe
[BE roavHUW, Npeaxoxaalum AaTtaTa Ha pelleHMeTo 3a 0baBsBaHe B HECbCTOSTENHOCTTA, ako
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Ca OCTaHann HeyaoBNETBOPEHU KpeaUTOopK, KakTo U Nnue, KOETO KbM MOMeHTa Ha nsbopa e
OCbJEHO C BNA31a B CMAA@ NpUCbAa 3a MpecTblyieHns NpoTMB COBCTBEHOCTTa, MpOTUB
CTONAHCTBOTO MM NpOTMB (MHaAHCOBaTa, JdaHbyHAaTa M OCUrypuUTenHaTa cucTema,
n3sbplieHn B Penybnvka bbnrapusa nnm B Yy>xbuHa, 0CBeH ako e peabunmtupaHo.

Hall-Manko eaHa TpeTta OT uneHoBeTe Ha CbBeTa Ha AupekTopuTe TpsibBa fa 6baaT
HE3aBMCUMU N1LA. HE3aBUCMMUST UNEH Ha CbBETA HE MOXe J1a bbae:

1. cnyxwuten B NybAMYHOTO ApYyXXeCTBO;

2. aKUMOHep, KOMTO MpuUTEXaBa MpPSIKO MM Ype3 CBbp3aHM nnua Hal-Manko 25 Ha cTo oT
rnacoseTe B 0610TO CbbpaHMe Unn € CBbP3aHo C NYBINMYHOTO APYXKECTBO NNLE;

3. lMLe, KOETO e B TPalHM TbProBCKM OTHOLLEHWUS C MYBGIMYHOTO APYXXECTBO;

4. yfieH Ha ynpasBWTeNeH WM KOHTPOJIEH OpraH, NMPOKYPUCT WAN CIYXWUTEN Ha TbProBCKO
APY>XXeCTBO U APYro IOpUAMYecKo mue noT. 2 un 3;

5. CBbp3aHO NULE C ApYr YieH Ha YnpaBUTENEH WM KOHTPONEH OpraH Ha My6/MYHOTO
APY>XeCTBO.

CorrnacHo un. 34, an. 6 oT YcraBa uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HAMAT MpaBo OT
CBOE WM OT 4YyXXAO MMe [a W3BbpLUBAT TbProBCKWM CAENKW, Aa Yy4vacTBaT B TbproBCKU
ApY>XeCTBa KaTO HeOrpaHMYeHO OTrOBOPHU CbAPYXXHULM, KAKTO M Aa 6baaT NpoKypucTn Uim
YNeHoBE Ha CbBETU Ha ApPYrM Apy>XecTBa WM Koonepauum U KoraTo Ce€ MU3BbpLUBA
KOHKYPEHTHa AEMHOCT Ha ApPY>XXECTBOTO, OCBEH akO HAMAT M3pUYHO Cbrnacne ot O6LWoTo
cbbpaHue.

CbBETbT Ha AMpEKTOpUTE YyrpaBnsiBa WM MNpeAcCTaBfsiBa APYXECTBOTO B CbOTBETCTBME C
YcTaBa Ha APY)XeCTBOTO M U3UCKBaHMSITA Ha 3aKOHa.

CornacHo un. 35, an. 4 ot YcraBa CbBeTbT Ha AMpPEKTOpUTE Ce CBMKBA Ha PeafoBHU
3acedaHnsl HawW-Manko BeAHbX Ha Tpu Meceua. CbrnacHo un. 35, an. 1 oT YcraBa 3a
CbBETBT Ha [AMPEKTOPUTE MOXE [a MNpuUEMA peELIeHMsi, aKo MPUCLCTBAT HaW-Masko
MOMIOBMHATA OT Y/IEHOBETE MY JINYHO UNWN NPEACTABNSABaHN OT Apyr 4YneH Ha CbBeTa. HukoMn
NPUCBHCTBALY Y/1eH He MOXe [a NpeacTaBfsBa rnoseye oT eauH oTCbCTBaw. CbrnacHo un. 36,
an. 3 ot YcraBa CbBeTbT Ha AMPEKTOPUTE MOXE [a B3eMa pelleHUs U HENpPUCHLCTBEHO, ako
BCMYKM YNEeHOBE Ca 3asBUIN MUCMEHO CbITTaCMETO CU 3a pPeLLEeHUETO.

KomneTeHTHOCTTa Ha CbBeTa Ha AMPEKTOpUTE e onpeaeneHa B yn. 36 n un. 37 ot YcraBa Ha
LJ1aBeHa” Afl. PelweHunsaTa Ha CbBeTa Ha AMpeKTopuTe ce B3eMaT C 0BMKHOBEHO MHO3WNHCTBO.
B un. 37 oT ycTaBa Ha ApYyXXeCTBOTO € BbBeAeH 0COb6eHMs peXxuM 3a CKoYBaHe Ha CAENKU
oT nybnnyHun apyxectsa no un. 114, an. 1 ot 3MMUK n 3abpaHata CbBETLT Ha AUPEKTOPUTE
[a CKNo4Ba onpeaeneHn caenkm 6e3 m3puyHo oBfacTsiBaHe 3a ToBa oT O6wWoTo cbbpaHue
Ha akumoHepuTte. CbrnacHo 3MMNUK, n1uaTa, KOUTO ynpasnsiBaT U NpeactaBnasaTt nybanyHo
APY>XeCTBO, BK/IIOUUTENHO NvuaTa - NpeacTaBUTeNn Ha lpuandecko nnue, KOeTo € YieH Ha
ynpaBuTesnieH opraH Ha NybiM4yHOTO Apy»ecTBo, 6e3 aa 6baaT U3pMYHO OBMACTEHM 3a TOBA
oT obwoTo cbbpaHne Ha nybAIMYHOTO ApYXEeCTBO, He MoraT [a W3BbpLBaT CAENKWU, B
pe3ynTaT Ha KOUTO:

1. Apy>XecTBoTO NpuaocbmBa, NPexBbPAS, NMoMyYaBa MM NPeaoCTaBs 3a NoOM3BaHe MK KaTo
obesneyeHne noa KakBaTo M aa € opMa akTUBM Ha obLua CTOMHOCT Haa:

a) €Ha TpeETa OT NO-HUCKaTa CTOMHOCT Ha aKTMBUTE CbINACHO MOCNEAHUS oanTUpPaH Un
nocneaHnst N3roTeeH cyetoBoaeH 6anaHc Ha AOPY>XECTBOTO,
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6) 2 Ha CTO OT MO-HWCKATa CTOMHOCT Ha aKTUBWUTE CbINAacHO MOCNEAHUS OAUTUPAH WK
nocnegHns U3roTBeH cYeToBOAeH 6anaHC Ha ApYXeCTBOTO, KOraTto B CAENKWTE yyacTBaT
3auHTepecoBaHu nUa;

2. Bb3HUKBAT 33[Ib/DKEHMSA 33 APYXXECTBOTO KbM €4HO JIMLE WM KbM CBbp3aHM NnLA Ha
obla CTOMHOCT HaZl CTOMHOCTTA Nno T. 1, 6ykBa "a", a KoraTo 3aAb/HKeHUSATa Bb3HUKBAT KbM
3aMHTEpPECOBaHM NMLUA@ WK B NON3a Ha 3aMHTEPECOBaHW NuUa - Haa CTOMHOCTTa Mo T. 1,
6ykBa "6";

3. B3eMaHusiTa Ha APYXXEeCTBOTO KbM €4HO Nue WM KbM CBbP3aHW NMua HaaXBbpnsT
CTOMHOCTTa no T. 1, 6ykBa "a", a KoOraTo ATbXHULUM Ha APYXXECTBOTO Ca 3aMHTEPECOBaHU
nvua - Hag 50 Ha cTo oT cToMHocTTa no T. 1, 6ykea "6";

4. ApYy>XXeCcTBOTO y4yacTBa B yYpeasBaHETO WK B YBENMUYABAHETO Ha KanuTana Ha APY>XeCTBO
WM M3BbPLUBA AOMbIHUTENHM MapUYHM BHOCKM B APYXXECTBO C aKTMBM Ha oblua CTOMHOCT
HaZ [ECET Ha CTO OT MO-HUCKATa CTOMHOCT Ha aKTUBUTE CbINIaCHO NMOCAEAHUS OAUTUPaH UMK
NOCNEeAHMS! U3rOTBEH CYETOBOAEH 6anaHC Ha Ny6AIMYHOTO APYXKECTBO;

5. Opy>XecTBOTO y4dacCTBa B yypeasBaHETO WM B yBeW4YaBaHETO Ha KanwuTana Ha apyrm
ApY>XecTBa WM U3BbpLUBA AOMb/HUTENHN NapUYHM BHOCKM B APYXKECTBa C akKTUBM Ha oblia
CTOMHOCT MnoA npara no T. 4, ako oblarta MM CTOMHOCT B paMKMTE Ha edHa KaneHaapHa
rofiMHa e Haj cToMHocTTa no 1. 1, 6ykea "a";

6. Ce NpexBbpisi TbProBCKOTO MPeAnpUATME Ha APY)XECTBOTO MM Ce NPEXBLP/ST MpaBa,
3aAb/HKEHUST UM (DAKTUYECKM OTHOLIEHUS, 060COBEHN KaTO TbProBCKO NPeanpusTue;

7. OPY>XeCTBOTO NpPexBbp/id, NpPeaocTaBs 3a Non3BaHe MM KaTto obesneyeHne Ha AbluepHO
APY>XeCTBO aKTMBM Ha oblia CTOMHOCT Haj AEeCceT Ha CTO OT MO-HUCKaTa CTOMHOCT Ha
aKTUBUTE CbINIACHO NOCNEAHUS OAMTUPAH UK NOCNeaHNs U3roTBEH cyeToBoAeH 6anaHc Ha
ny6/IMYHOTO APYXKECTBO.

CnepBa ga ce vMa npeasua n pasnopeabata Ha 4un.114, an.2 ot 3MMUK cnopen koaTo
coenkuTe C yyaCTMe Ha 3aMHTEpecoBaHM fnua, W3BbH MOCOYEHUTE, Moanexar Ha
npeasapuTenHo ogobperHne ot CbBeTa Ha AMpeKTopuTe Ha EMuteHTa.

B un. 114, an. 3 ot 3MMNUK e BbBeaeH 0CO6EH pexuM U NO OTHOLIEHME CK/KOYBAHETO HA
HAKOM CAENKW OT [AbluepHUTe Ha NybnnuyHM KOMMaHuu Apyxectsa. Jlvuata, KOWTO
ynpasnsaBaT W MpeAcTaBnsBaT HENnybnnyHO [ApPY>XXeCTBO, KOETO € AbLUepHO Ha nybnuyHo
LPY>XECTBO, BKIIIOUUTENHO NuuaTa, NPeACTaBUTENN Ha OPUANYECKO NNLE, KOETO € YeH Ha
ynpaBuUTENHUS OpraH Ha TakoBa [ApyXecTBo, 6e3 npeasaputenHo opgobpeHne oT
ynpaBuUTeNHUA OpraH Ha Myb/JIM4HOTO [PYXEeCTBO He MoraT [a W3BbpLiBaT COENKW, B
pe3ynTaT Ha KOUTO AbLUEPHOTO ApPY>XXECTBO:

1. npexBbpnsi, NPeaocTaBsi 3a NOM3BaHE UM KaTo obe3neyeHne noa KakeaTto U aa e ¢popma
AbNrOTPanHM aKTUBM, KaKTO M y4acTBa B YYpeAsiBAaHETO WM B YBEIMYABAHETO HA KanuTana
Ha APY>XECTBO WM U3BbPLUIBA AOMbAHUTENHN MAPUYHU BHOCKM B [APYXECTBO C aKTVMBU Ha
o6LLa CTOMHOCT HaAa:

a) eHa TpeTa OT MO-HUCKaTa CTOMHOCT Ha aKTMBUTE CbIMIACHO MOCNEAHUS OAMTUPaH WNu
NOCNEAHMS U3rOTBEH CYETOBOAEH 6aNaHC Ha AbLIEPHOTO APYXKECTBO;

6) ABE Ha CTO OT MO-HMCKaTa CTOMHOCT Ha aKTUBUTE CbI/IACHO MOC/EAHUS oaAuUTUPaH Unn
nocneaHnss u3roTBeH cyetoBoaeH 6anaHc Ha ObLEPHOTO APYXECTBO, KOrato B CAENKUTE
y4dacTBaT 3anHTEPECOBAHN NALIG,
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2. ydaCcTBa B Yy4ypeAsBaHETO WAW B YBEMYABAHETO Ha KanuTana Ha APYXeCTBO WK
M3BbPLBA AOMBHWUTENHN MApUYHM BHOCKM B [PYXECTBO C aKTMBM HA CTOMHOCT Haj
nparoeete rno T. 1.

CornacHo un. 34, an. 1 ot YcraBa 4yneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE MMAT eQHAKBU
npaBa M 3aAb/HKEHUs, He3aBUCMMO OT BbTPELLHOTO pa3npeaesneHne Ha MyHKUnUTe nomMexay
UM K pasnopeabuTe, C KOUTO Ce NpeaoCTaBsa NMpPaBO Ha yrnpaBieHWe U NpeacTaBUTENCTBO Ha
M3NbAHUTENHUTE YneHoBe. B un. 33, an. 1 oT YcrtaBa e npeaBuaeHo, ye CbBEeTbT Ha
AVPEKTOpUTE YMb/IHOMOLWABa €4HO WM [MOoBeye sfuua OT CbCTaBa CKU, KOETO pAa
npeacTasnsaBa APY>XECTBOTO W onpeaens Bb3HarpaXXAeHUeTo My. YNb/IHOMOLLABAHETO MOXe
fa 6bae oTTerneHo Mo BCAKO BpeMe. MMeHata Ha nvuaTta, YNbJHOMOLWIEHW Aa
NnpeacTasnsBaT APY>XeCTBOTO, Ce€ BMWCBAT B TbProBCKMSA pernctbp. OrpaHudeHusaTa Ha
npeactaBuTenHata BrnactT Ha CbBeTa Ha AUPEKTOpUTE U OBMlaCTEHUTE OT Hero nvua, HaAMat
AENCTBME MO OTHOLUEHME Ha TPETU Nnua.

CornacHo un. 14, an. 3 ot YcTaBa, B NETroAuLLIEeH CPOK OT MPUEMaHe Ha HacTosAWMS yCTaB
CbBeTbT Ha anpekTopuTe Ha ,JlaBeHa” ALl MOXe Aa yBenvyaBa KanuTana Ha APYXXeCTBOTO
Ao 5,000,000 (net MunmMoHa) neBa nNpu CrasBaHe WM3MCKBaHMSTA Ha un. 113 3MMNUK.
HacTtoswmaT yctaB e npueT ¢ pelleHve Ha oblo cbbpaHue Ha akuMoHepuTe, NpoBeAeHO Ha
12.06.2012 r. KaTO MpoMsHaTa e perncTtpupaHa B TbProBCKUS Pernctop C BNucCBaHe OT
29.06.2012 r..

Ha 20.07.2017 r. e npoBeaeHO M3BbHPeaHO 060 CbbpaHue Ha akuMOHepWTe, Ha KOeTo e
NPUEeTo pelleHne 3a ydupeasBaHe Ha rnpasoMowms 3a CbBeTa Ha AMpeKTopuTe no Y. 14, an.
3 OT YCTaBa Ha ApYXeCTBOTO, @ MMEHHO B 5 roavieH CpoK OT B3EMaHe Ha peLleHWETo,
CbBeTbT Ha AMpEKTOpUTE Aa MOXE Ja yBenuyasa KanuTtana Ha apyxecrsoto o 20,000,000
(nBajeceT MWIMOHA) NeBa, BKIIOYUATENHO Npu ycnoBuaTa Ha yn. 193, 195 mn 197 ot
Tbproeckusa 3akoH. MpeanoxeHa e HOBa peaakums Ha yn. 14, an. 3 ot YcraBa, oTpa3aBalia
N3MEHEHWNETO, @ UMEHHO: ,, B reTroguLLeH CPOK OT MPUEMAHETO Ha HaCTOSLYUNTE USMEHEHNS B
ycraBa CbBETBT HA AMPEKTOPUTE MOXE fa yBe/mYasa Karnutasa Ha [pyXecrBoTto [0
20,000,000 (aBageceT Mu/MoHa) /1€Ba, BKIIIOYUTE/IHO U 1Py yC/10BUSTa Ha Y/. 193, 195 u
197 or TbproBckusi 3aKOH. [OKAato APY)XeCTBOTO UMa CTatyT Ha ryb/myHO APYyKECTBO
CbI7IaCHO U3NCKBaHuATa Ha 4/. 113 ot 3[IMILK, karmTtansT My HE MOXe Aa 6b4e yBe/mYaBaH
o pega Ha 4. 193, 195 un 196, an. 3 or 7T3."

MNpomMsaHaTta Ha un. 14, an. 3 oT YcTaBa e 3asiBeHa B TbProBCKUS perncrbp, HO KbM AaTtaTa Ha
HacToWMa NPOCMNEeKT U3MEHEHUSAT YyCTaB He e 00siBeH KaTo aKTyasleH ydpeauTeneH akT ro
napTuaarta Ha ApPY>XeCTBOTO B TbProBCKUA PerncTop KbM AreHums rno BrvcBaHUATa.

UneH Ha CbBeTa Ha AMpeKTopuTe MOXe Aa noucka aa 6bae 3annyeH OT TbProBCKUS
pPerncTbp C NMCMEHO yBeAOMJIEHME [0 APYXXECTBOTO. B cpok oT 6 Meceua cnep nonydasaHe
Ha yBEeAOM/IEHMETO APYXXECTBOTO TpsbBa Aa Bnuwe ocBobOXAaBaAHETO My B TbpProBCKMS
perncTbp. AKO ApY>XXeCTBOTO He HanpaBy TOBA, 3aMHTEPECYBAHUAT YleH MOXe AaM Aa 3asBu
3a BnvBaHe ToBa OOCTOSITENCTBO, HE3aBMCMMO AanM Ha HEroBo MSCTO € m3bpaHo Apyro
nmue.

CornacHo un. 38, an. 1 ot YcraBa uneHoseTe Ha CbBeTa Ha AMPEKTOpUTE B 7-AHEBEH CPOK
OT M30MpaHeToO MM 3a4b/DKUTENHO JaBaT rapaHuusi 3a CBOETO YynpaBfieHWe B pasMep,
ornpeaeneH ot O6wWoTO CbbpaHWe, HO He Mo-Manko TPUMECEYHOTO WM  6pyTHO
Bb3HarpaxxaeHue. apaHumsTa ce BHacs B /IEBOBE.
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2.3 ONUCAHME HA NMPABATA, MPE®EPEHLUMUTE U OTPAHUYEHUATA, OTHACALLU CE A0 BCEKU
KJ1AC CbLUECTBYBALLM AKLINN.

LJ1aBeHa” Al e nybnnyHO Apy>XecTBO MO cMMUCbAA Ha Yn. 110 n cn. ot 3MMUK, BnncaHo B
BoaeHnst oT KOH pernctbp no un. 30, an. 1, T. 3 oT 3aKoHa 3a KOMUCUSATa 3a (PMHAHCOB
Haa30p.

CbrnacHo yun. 6 oT YcTaBa, KanuTanbT Ha APYXECTBOTO e pa3npeaeneH Ha 266,652 (asecta
wecrgeceT W WeCT XuMNSaM LWeCTCTOTMH NeTAeceT WM ABa) NeBa, KOWUTO  CbracHO
npeasnaeHOTo B Y. 7 OT YcTaBa ca pasnpeeneHn B 266,652 (aBecta wectaeceT U wect
XUNaau  WeCTCTOTUH neTaeceT M ABa) 6posi 6e3HannuHM akumMM C NpaBo Ha rnac C
HOMMWHANHa CTOMHOCT 1 (eanH) neB BCsKa.

Bcnukn akumm obpasysaT eauMH Kiac OT OBMKHOBEHM MNOMMEHHW 6e3HannMyHn cBoboAHO
NpexBbpaseMM akuumM C NpaBO Ha rNac, KaTo BCAKA akuusl AaBa npaBa, €4HaKBu C Tesu,
[aBaHM OT BCsKa Apyra akums. Cpelly 3anmMcaHnte 6e3HannMyHM NOMMEHHN akLuM C NpaBo Ha
rnac akumoHepuTe nosiyyaBaT MOMMEHHW YAOCTOBEpeHus (Aeno3uTapHM pasnucku) OT
LLeHTpaneH genosutap” A[.

Bcaka akumsa gaea npaeo Ha eamH rnac B OCA, npaBo Ha AMBUAOEHT M Ha JIMKBUAAUMOHEH
ASN, Cbpa3MepHM C HOMMHaNHaTa CTOMHOCT Ha akuusaTa. YcTaBbT Ha ,JlaBeHa” ALl He
npeaswxaa orpaHNYeHns Npu ynpa)kHsaBaHe Ha rnpasaTa no akumuTe.

CobrnacHo pasnopeabata Ha yn. 13, an. 4 oT YcTaBa AOKaTO APYXeCTBOTO MMa CTaTyT Ha
nybnnM4yHO ApyXeCcTBO, MNPEXBbPASHETO WM 3anaraHeTo Ha akuumte My Ce W3BbpLUBA
cbobpa3Ho wm3uckBaHmsTa Ha 3MMUK m 3akoHa 3a ocobeHuTe 3ano3u, npeasna KOeTo
NPexBbpNSHETO Ha akuMUTe ce M3BbpLBA CBO6OAHO 6e3 orpaHnyYeHnss Uam ycnoBus Mexay
aKUMOHEPU M TPETM Nuua, Npu Ccna3BaHe W3UCKBaHUSITA Ha AeUCTBallaTa HOPMaTMBHA
ypenba. MNpexBbpnsaHETO Ha aKUMW Ha APYXXECTBOTO MMa AENCTBME OT MOMEHTA Ha BMMCBaHe
Ha caenkata B perncrtbpa Ha ,LeHTpaneH aenosutap” AL, KOWTO u34aBa [OKYMEHT,
yCTaHOBSBaLL NMpaBaTa BbpXy akuuuTe.

2.3.1 NMPABO HA ANBUAEHT

Bcaka 0BWMKHOBEHA aKuMs [aBa MPaBO HAa [AMBMAEHT, Cbpa3MepHO C HOMMHaNHaTa 1
CTOMHOCT. ,J1aBeHa” A[l pa3npenens AMBUAEHTM MO peaa WM Npu yCnoBusiTa, NpeaBuaeHn B
TbproBCkMSt 3aKOH, 3akoHa 3a MybAMYHOTO MpeanaraHe Ha LEHHW KHWXKa, MPUETUTE Bb3
OCHOBa Ha Hero Hapeabv 1 YcTaBa Ha ApY)XeCTBOTO.

Cnopepg un. 47 oT YCTaBa AMBUAEHTUTE Ce pasnpeaensT no peweHune Ha O6woTto cubpaHue
Bb3 OCHOBa Ha npeanoxeHne Ha CbBeTa Ha aupekTopute. O6WwoOTO CbbpaHMe B3ema
pelleHne 3a pasnpeaensiHe Ha AVBUAEHT cnef ofobpeHne Ha CYETOBOAHUTE OTYeTU. B un.
47, an. 3 oT YcTaBa e npeaBuAeHO, Ye U3MNAWAHETO Ha AMBUAEHTUTE Ce MU3BbLPLUBA NpU
Cna3BaHe W3MCKBAHUATA Ha TbProBCKMSA 3aKOH, @ [AOKATO APY>XECTBOTO MMa CTaTyT Ha
nyénnyHo apyxectso v Ha 3MIMLUK. B cbOTBETCTBUE C M3UCKBAHETO Ha yn. 1158 ot 3IMMLUK,
NpaBo Aa nonyyaTt AMBUMAEHT MMaT nnuaTa, BNUCcaHn B peructpute Ha L, kaTo akumoHepwm
Ha 14 —na geH cnep aeHs Ha OCA, Ha KOETO e NPUET roaULLHKUAT (PUHAHCOB OTYET U € B3ETO
peleHne 3a pasnpegeneHve Ha nedvanbata. L npepocrtaBs Ha ApPY>XeCTBOTO CMMCHK Ha
aKuMoHepuUTe KbM ropernocodeHata pfata. [NpUCLCTBMETO Ha /IMUETO B TO3M CMNUCHK €
[AOCTaTbYyHO YCNOBME TO Aa MNOJyYuM AMBUAEHT, Crea HaafnexHata My nerutumaums. Ha
pasnpegeneHne B Kpas Ha BCsAka (PMHAHCOBA roavHa noanexu nedanbata cneg obnaraHeTo
A C ObpXaBHM M MECTHM AaHbUM U TakCW U cnef MOKPMBaHE Ha eBeHTyanHuTe 3arybu ot
npeaxoAHn roavHu. [vBMAEHTM ce uM3nnawaT CaMO ako Ccropes MpoBEpeHuss MU npuet
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cbrnacHo pasgen XI ¢duMHaHCOB OTYET 3a CbOTBETHATa roAMHA, 4YMCTaTa CTOMHOCT Ha
MMYLLECTBOTO, HaMmaneHa C AMBUMAEHTUTE N NNXBUTE, NOANEXALUM Ha M3NallaHe, e He no-
MaJika OT CyMaTa Ha KanuTtana Ha ApyxecTBoTo, ¢oHA ,Pe3epseH” u apyrute ¢oHAoBe,
KOMTO APY>XECTBOTO € AJTbXXHO Ja 0bpasyBa MO 3aKOH Mnn ycTas. oA ,4ncTa CTOMHOCT Ha
MMYLLECTBOTO” Ce pa3bupa pasnmMkaTa Mexay CTOMHOCTTa Ha MpaBaTa W 3ab/DKEHMATa Ha
LPY>XeCTBOTO CbrnacHo 6anaHca My. lMnawaHusaTa ce M3BbpluBaT A0 pa3Mepa Ha nedvanbata
3a CbOTBETHATa roAMHa, HepasnpegeneHaTta nedvanba 3a MMHANM rogvHK, YactTa oT (oHA
~Pe3epeeH” n apyrute OHAOBE Ha APYXECTBOTO, HAaAXBbPsWaA onpeaeneHust OT 3aKOHa
WM yCTaBa MUWHWMMYM, HaManeH C HenokpuTuTe 3arybu OT npeaxoaHu roavHu, W
oTuMcneHusiTa 3a GoHa ,pe3epBeH” n apyrnte oHAOBE, KOUTO APYXECTBOTO € ASTbXHO A3
obpasyBa. ABAHCOBOTO pasrnpefeneHne Ha AuBMAEHT e 3abpaHeHo. M3nnawaHeTo Ha
AVBUOEHTA Ce M3BbPLUBA CbC CbAEWCTBMETO Ha L. [Ipy>XecTBOTO € AJTb)XKHO Aa ocurypu
M3NnawaHeTo Ha akumoHepuTe Ha rnacyBaHust Ha OCA AMBWMAEHT, B TpUMeCeYeH CpPOK OT
npoBexaaHeTo My. JlMuaTta, MMallM NpaBO Ha AMBWAEHT, KOMTO HE ro noTbpcaT B 3-
MECEYHUSI CPOK, MOraT Aa YMNpaXXHAT TOBa MpaBO A0 M3TMYaHe Ha obwwms 5-roguweH
[ABHOCTEH CPOK, Cfieq KOETO MpaBOTO Ce noracsiBa M HenoslydyeHuTe AMBUAEHTU OCTaBaT B
ApY>XecTBOTO. Pa3xoanTe No M3nnawaHeTo Ha AMBMAEHTA Ca 3a CMETKa Ha ApY>KeCTBOTO.

[pyXecTBOTO € [AMbXHO He3abaBHO Aa yBeaoMu KomucusaTa 3a (pMHAHCOB Haasop,
LleHTpanHusi aenosunTap v perynnpaHus nasap 3a PeeHNETo Ha 06LL0TO CbbpaHMe OTHOCHO
BUAQ W pa3Mepa Ha [AMBMAEHTA, KAaKTO M OTHOCHO YC/IOBMSITa M peda 3a HEroBOTO
“3nnallaHe, BKJIOYMTENHO Aa NOCOYM NOHe eaHa (MHAHCOBA MHCTUTYLMS, YPE3 KOSTO Lie ce
M3BLPLWBAT NnawaHuaTa. Cneg nonyyYyaBaHe Ha YBEAOMJIEHMETO MO  MPEAXOAHOTO
U3peYeHne, perynnMpaHusT rnasap, Ha KOWTO Ce TbpryBaT akuumTe, He3abaBHO OMOBECTSBA
nocneaHaTa AaTa 3a CK/IlOYBaHE Ha CAENKW C TsX, B pe3ynTaT Ha KOUTO npuobpeTtaTensT Ha
aKuMuTe 1MMa NpaBo Aa Nosyun AMBUAEHTA MO TSX, M1acyBaH Ha 06LWOTO CbbpaHue.

2.3.2 MPABO HA IMAC

Bcaka akumus aasa npaso Ha 1 (eanH) rnac B OCA Ha ApyXeCTBOTO. Bcekun akumoHep uma
TONIKOBA rnaca, KOMKOTO Ca akuumuTe OT KanuTana, KouTo nputexasa. [1paBoTO Ha rnac Ha
aKUMOHEpPUTE Bb3HMKBA C M3MNJallaHE Ha EMUCMOHHATa CTOMHOCT Ha akuusita u ce
yrnpa)kHsiBa OT nvuaTta, BAMcaHu B peructpute Ha L kaTto akumoHepu 14 (4eTupuHagecer)
AHW npean aatata Ha OCA. U npepoctaBs Ha ApYXeCTBOTO CMMCBbK Ha aKUMOHEpUTE KbM
ropenocodeHaTa gata (14 aHu npean O6woOTO CbbpaHue Ha akumoHepuTe). MNpUCHLCTBMETO
Ha NIMUETO B TO3M CMMCBLK € A0CTaTbyHO YC/I0BME, TO Aa yyacTBa B 06wWoTo cbbpaHune n ada
yrnpaxkH1 NpaBOTO CW HA [Nac, Cnea HaaneXxHata My nerutuMaums. lNputexatenurte Ha
NpaBoTo Ha rnac ydyacrteat B OCA NMYHO unn Ypes npeacrasuTen.

YnbAHOMOLABaHETO Ha npeacTtasuTens Tpsbsa BuHaru aa 6vae BbB hopmaTa M CbobpasHo
N3MCKBAHUSTA Ha NPUIOXKUMUTE HOPMATUBHK pasnopeadbu. MbnHoMowHoTo TpsibBa Aa 6bae
M3PUYHO 3a KOHKPETHOTO 060 cbbpaHue n NUCMEHOo, 1 Aa OTroBapsl Ha U3WCKBaHMSTA Ha
yn. 116, an. 1 ot 3MMLUK. CbBeTbT Ha ANpeKTopuTe NpeaocTtass 1 obpasel Ha Mb/IHOMOLLHO
3a BCSIKO KOHKPETHO CBMKAHO 0610 CbbpaHmne Ha akuMoHepuTe.

O6paseLbT Ha Mb/IHOMOLLHO ce My6nMKyBa B TbProBCKMA PErucTbp 3aeAHO C MokaHaTta 3a
CBMKBaHE Ha 06LLIOTO CbOpaHME Ha aKLMOHEPUTE.
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2.3.3 NMPABO HA JINKBUOALIMOHEH ASN

Bcsika 06MKHOBEHa akuMs AaBa NpaBoO Ha IMKBUAALMOHEH As/, B pa3Mep MpornopLMOoHaneH
Ha NpUTeXaBaHUTE OT aKLMOHepa akuuu. ToBa NpaBo € YC/IOBHO — TO Bb3HMKBA M MOXE Aa
6bae ynpaxHeHO CaMO B Cydvaii, ye (M AOKOMKOTO) MpY NIMKBMAAUMSATA HA APY>XECTBOTO
cnen yAOB/ETBOPSABAHETO Ha NPETEHLMUTE Ha BCUYKM KPEAUTOPU € OCTaHaNo MMYLLECTBO 3a
pasnpegensHe Mexzay akLU/MOHepUTe 1 10 pa3Mepa Ha TOBa UMYLLECTBO.

C npaBO Ha NUKBMAALMOHEH AN pasnonaraT camo fvuaTta, BNMcCaHu B pernctpute Ha L
KaTO aKUMOHEPU KbM MOMEHTA Ha NMPEKPpaTABaHE Ha APY>XXECTBOTO.

2.3.4 IONBbJ/IHUTENTHU NPABA, KOUTO AABAT AKUMUTE:

e [IpaBO Ha BCEKU aKUMOHEP Npn yBEMYEHUE Ha KanuTaslla Aa npmp,o6V|e akumn, KounTto
CbOTBETCTBAT Ha HEroBma Asn B Kanutana npean yBennyeHUeETO.

e [paBO Ha y4yacCTue B YNpaB/IEHNETO, Ype3 pellaBaHe Ha BbNPOCUTE OT KOMMETEHTHOCTTa
Ha OCA.

e paBO Ha MHMOpPMaUMSA, B TOBA YNC/IO WM MPABOTO Ha MpeaBapuUTESIHO 3aro3HaBaHe C
MUCMeHUTE MaTepuanu no obsiBeHnsi aHeBeH pea Ha OCA 1 cBO60AHOTO UM MNosyyYaBaHe npu
MOVCKBaHe.

2.3.5 NMPABA HA MUHOPUTAPHUTE AKLIMOHEPU:

A) AKLMOHEPW, NpUTEXaBaLM 3ae4HO UM NOOTAENHO He no-Manko oT 5% (neT npoueHTa)
OT KanuTasna Ha ApYy>XeCcTBOTO, MoraT:

e npu 6e3neicTBMe Ha yNpaBWUTENHWTE My OpraHu, KOETO 3acTpallaBa MHTepecuTe Ha
APY>XECTBOTO, Aa NpeasBAT npea CbAa UCKOBETE Ha APYXECTBOTO cpelly Tpetu nvua. Kato
CTpaHa ce Np130BaBa W ApYXeCTBOTO;

e /13 NPeasBAT UCK NPe OKPBXHUS CbA MO CEAANULLETO Ha [IPY>KECTBOTO 33 06e3lleTeHNE
Ha Bpeau, NMPUYMHEHM Ha APYXXECTBOTO OT AEMCTBUSI MNM GE3AENCTBMS Ha USIEHOBETE Ha
CbBETa Ha IMPEKTOPUTE 1 HA MPOKYPUCTUTE Ha [py>KECTBOTO;

e fa uckat ot ObwoTo c1>6paHV|e NN OT OKPBXXHUA CbA Ha3HA4YaBaHETO Ha KOHTPO/1bOpPU,
KONTO Aa MPOBEPAT uUdAnaTa CYETOBOAHA AOKYMEHTaUuMA Ha [APYXECTBOTO U Aa U3IrOTBAT
AOOKNaj 3a KOHCTaTauunTe Cu;

e [la UCKAT OT OKPBXHUSA CbA CBMKBaHe Ha O6LWWO CbOpaHMe MM OBNACTABaHE HA TEXEH
npeacrasuten Aa cemka O6LIO cbbpaHue Nno onpeaeneH oT TAX AHEBEH pea;

e [la MCKaT BK/OYBAHETO Ha BBNPOCM M Aa Npeanarat peweHus Mno Beye BKIIYEHU
BbNPOCK B AHEBHMSA pea Ha 06LWoTo cbbpaHune rno peaa Ha yn. 223a oT TbproBCKUS 3aKOH;

e aKO [APYXXEeCTBOTO WMMa CK/OYEeH [OroBop 3a CbBMECTHO MpeanpusTue, akuuoHepw,
NpuUTeXaBallM 3aeHO WM MOOTAENHO HaW-Manko 5% (neT npoueHTa) OT KanuTana Ha
[py>XecTBOTO, MOraT Aa npeasiBAT UCK nped OKPbXHUS Cb MO cefanuwieTo Ha [pyXecTBoTo
3a obe3leTeHne Ha Bpeam, NPUYNHEHM Ha APY>XECTBOTO OT AENCTBUS UIn 6e34eCTBUS Ha
nvuara, yrnpasnsiBawy CbBMECTHOTO npeanpusTue.

e [a nouckaT OT CbBETa Ha AUpPeKTopuTe CBMKBaHE Ha O06uwo cbbpaHue. AkO B
e[lHOMeCce4YeH CPOK OT UCKAHETO, TO He 6bae yAOBNETBOPEHO MM ako O6WwoTo cbbpaHue He
6bae NpoBeAeHO B TPUMECEYEH CPOK OT 3asiBSIBAHE Ha WCKAHETO, OKPBLXHMSAT CbAd MO
cefanunLLETO Ha ApYXecTBOTO cBuMkBa O6wWO cbbpaHue WM OBNacTsiBa akuUMoOHepuTe,
MOUCKanu CBUKBAHETO, WM TeXeH NPeACTaBUTEN [a CBUKA CbbpaHUETO.
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2.4 ONUCAHME HA TOBA KAKBO AEWCTBUE E HEOBXOAMMO 3A NMPOMSIHA HA MPABATA HA
ObPXXATEJIUTE HA AKLUMUTE, YKA3BAWKU KbAE YC/TOBUSAITA CA NMO-3HAYUTE/IHU, OTKOJIKOTO
CE N3UCKBA MO 3AKOH

Bcuukn akumm, v3gaaeHn OT APY)XXECTBOTO Ca OT €4MH K/ac, eBeHTyasHa MpoMsiHa B TAX
MOXe Aa 6bae NpoAMKTYBaHa OT M3AaBaHETO HA MPUBMNIErMPOBAHM akLMKU, KOUTO Aa AaBaTt
NPaBO Ha rapaHTUpaH WM [OOMb/HUTENEH AMBUAEHT. [Ipy)XeCTBOTO MOXe Aa W34aBa
NPVBUNErMPOBaHM akumM 6e3 NpaBo Ha rnac Npu ycnoBusita Ha un. 182, an. 1, usp. BTOpO
oT T3. [Ipy>XecTBOTO He MOXe Aa W3[aBa NpUBMNIErMPOBaHW akuMW, AaBaliM MPaBO Ha
noBeye OT eauH rnac B O6WOTO CbOpaHMe WNM AOMbIAHUTENEH JIMKBUAALMOHEH A,
MpuBUNErMPOBaHMUTE aKUMM Ce BKJIHOYBAT NPU OMpeaensiHe Ha HOMWMHANMHATa CTOMHOCT Ha
KanuTtana. MpuBunernpoBaHnTe akummn 6e3 NpaBo Ha rnac He mMoraT Aa 6baaT noseye oT 50
Ha CTO OT 06K 6PoI aKUMM Ha APYXXECTBOTO. 3a B3eMaHe Ha PeLLeHWe 3a OTrnajaHe uan
OrpaHuyaBaHe Ha MNpUBMNErMWTE Ha aKUMUTE € HeobXxoaMMO  CbIMACcMeTO  Ha
NPVBUNETMPOBAHNTE aKLUMOHEPU OT CbLUMSA Kac, KOMTO Ce CBUKBAT Ha OTAENHO CbOpaHue.
CbbpaHMeTo e pefloBHO, ako Ca NpeAcTaBeHM Hal-Manko 50 Ha CTO OT NMpPUBMNIErMPOBAHNUTE
aKumn. PelleHneTo ce B3eMa C MHO3MHCTBO TPU YETBLPTU OT NPeACTaBeHUTe Ha CbOPaHNETO
aKumn. KbM MOMEHTa HSIMa M3Aa[ieHN NPUBUIIENMPOBAHM aKLMK Ha APY)XEeCTBOTO.

FapaHTUPAHUST UM AOMbAHUTENEH AMBUAEHT 3a BCSKA roAMHa ce 3annawaTt npu Hanudue
Ha nedyanba 3a CbOTBETHATA roAMHA. FapaHTUPAHUAT AVMBMAEHT Ce 3annala ¢ NpeauMcTBo
npeay AMBMAEHTA 32 OCTaHanuTe akumun. KoraTo AMBUAEHTBLT MO NPUBUIErMpOBaHaTa akLus
6e3 npaBo Ha rnac He 6bAe M3NNIATEH 3a €4Ha roAuMHa M 3aKbCHAMNOTO MnallaHe He 6bae
M3NNIATEHO Npe3 cneaBallaTta roavHa 3aedAHo C AMBUAEHTA 33 Hesl, NMpUBUIErMpoBaHaTa
aKuuMs Npuaobuea NpaBo Ha rnac Ao uU3nnallaHe Ha 3abaBeHnTe AMBMAEHTU. B To3M cnyyai,
NPUBUNErMPOBAHUTE aKUMW CE MPEecMATaT MNpU OnpeaensiHe Ha HeobXoAUMUTE KBOPYM U
MHO3MHCTBO.

MNpexBbpPNAHETO Ha aKUMUTE Ce U3BLPLUBA HA PerynnpaH WinM U3BbH peryivpad nasap Ha
LUEHHM KHWXa, KaTo caesikata uMa AeiCcTBME CrpsSIMO APYXXECTBOTO OT BMMCBAHETO Ha
NPexBbpNSHETO BbB BOAeHaTa OT LleHTpaneH Aeno3vTap KHWra Ha akuuMoHepuTte. Akuuute
Ha APY>XeCTBOTO ca CBOHOOAHO MpEexXBBLP/SEMUM U 3@ MPEXBLPSHETO MM He CbLUecTByBaT
orpaHuyeHusi. HacnegHuumMTe No 3akoH/MPaBONPUEMHULNTE HA aKLMOHEP C U3KJIOYEHME Ha
AbpXaBaTa MoraT Ada BCTbMNAT B MNpaBaTa Ha HacnegofaTens cnej nposBexaaHe Ha
npoueaypa no HacneassaHe cbrnacHo lMpaBuiHuka Ha LleHTpaneH aenosutap. AKumvoHepute
MoraT Ada ynpaxHsBaT B NbjieH 06eM BCMUKM MnpaBa MO MpuTeXaBaHUTE OT TAX aKuuu,
BKJIIOUYMUTENHO NPaBOTO CM Ha rNac, cned MbJIHOTO M3M/allaHe Ha EMUCMOHHATA UM CTOMHOCT.

2.5. ONUCAHME HA YCNOBUATA 3A CBUKBAHE HA TOAMLUHOTO OBLUO CbBPAHME HA
AKUMOHEPUTE U WU3BBHPEAHWUTE OBUWWN CbBPAHUA HA AKLMWOHEPUTE, BKJIHOMUTEJIHO
YCNOBUATA 3A YYACTUE B CbBPAHUETO.

ObwoTo cbbpaHne Ha NybIMYHOTO APYXEeCTBO Ce MNpoBexaa MO HeroBoTo cedanuuie.
PegoBHOTO 06W0 CcbbpaHue ce npoBexaa A0 Kpas Ha MbpBOTO NOnyroave cnea
NPUKIIOYBAHE Ha OT4YeTHaTa roavHa. O6woto cbbpaHne ce cBukBa OT CbBeTa Ha
avpektopute. Obwo cvbpaHne Moxe Aa ce cBMKa No peaa Ha un. 223, an. 3 ot T3 N0 UcKaHe
Ha aKUMOHEpPM, KOUTO MpuUTEXaBaT akuuu, NpeactaBnsiBaliy noHe 5% (NeT npoueHTa) oT
KanuTana Ha [pyXecTBOTO. AKO B efHOMeceyeH CpOK OT WCKaHeTo, TO He 6bae
yAOBNETBOPEHO mnn ako O6woTo cbbpaHve He 6bae npoBedeHO B TpUMeceyeH CPOoK OT
3a8BsIBaHE Ha MCKAHETO, OKPBXHMST CbA MO CeAaMLIETO Ha APYXeCcTBOTO cBMkBa O6LLO
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cbbpaHue nnn oBracTsiBa akKUMOHEPUTE, MOUCKAIM CBUKBAHETO, UM TEXEH NpeacTaBuTeN Aa
CBMKa CbbpaHumeTo.

O6wo cbbpaHne MoXe aa ce CBMKa U Mo peda, npeasuaeH B un. 118, an. 2, 1. 3 3MNMNUK ot
aKLUMOHEpPW, KOMTO NpUTEXaBaT 3aeHO WM MOOTAENHO HaW-Manko 5 Ha CTO OT KanuTana Ha
nNy6MUHO Apy»XecTBO. Te3n akuMOHepU MoraT Aa UCKaT OT OKPBXHUS Cb/, CBUKBAHE Ha 0610
cbbpaHMe MnM oBnacTsBaHe Ha TeXeH MpeAcTaBUTEsN, KOWTO Aa CBMKa o6wo cbbpaHue no
onpeaeneH OT TAX AHeBeH pea. CbabT ce Npou3Hacs He3abaBHO Mo TOBa MCKaHe.

MNokaHaTa TpsbBa Aa Ccbabpxa dupMaTa u CefanuweTo Ha ApPYXeCTBOTO; MACTOTO, AaTaTa U
Yyaca Ha cbvbpaHueTo; BuMaa Ha oblWOoTO CcbbpaHue; cboblieHne 3a hopManHOCTUTE, ako ca
npeaBUMAEHN B yCTaBa, KOUTO TpsibBa Aa 6bAaT U3MbAHEHW 3a yyacTue B CbOpaHMETO U 3a
ynpaxkHsiBaHe Ha MpPaBOTO Ha rnac; MHGOpMauus OTHOCHO 06wWwmMs 6pol Ha akuumTe U
npaBaTa Ha rnac B obwoTo cbbpaHne KbM AaTaTa Ha peLeHNETO 3a CBMKBAHeE Ha 06LOTO
cbbpaHue, KakTo M NpaBOTO Ha aKUMOHepWUTe [a yyacTBaT B 06LWOTO CcbbpaHue; AHEBEH pea
Ha BbNpOCUTE, NPeasioXeHU 3a 06ChXAaHe, KaKTO U KOHKPETHU NPeasiOKEHUS 3a peLIeHus;
NpaBOTO Ha aKUMOHepWUTe Aa BKJOYBAT BLMPOCKM B AHEBHUS pea Ha obwoTo cbbpaHune n aa
NPaBsAT MPeasIOKEHUS 3a pelleHus MO BbMPOCH, BKKOYEHW B [AHEBHUS ped Ha o6LwoTo
cbbpaHue, 1 KparHMsl CPOK 3a YnpakHsiBaHe Ha TOBa MpaBo; MoKaHaTa MOXe [a CbAbpXa
CaMO KpanHMsl CPOK, B KOWTO Te3M npaBa MoraT Aa 6baaT ynpaXKHeHM, ako nocoysa MSICTOTO
Ha WHTEPHET CTpaHuuaTa Ha APYXECTBOTO, KbAETO Ce CbAbpXa no-nogpobHa mHbopMaums
OTHOCHO Te3M Npasa; NPaBOTO Ha aKUMOHEpUTE Aa NOCTaBAT BbMNPOCK NO BpeMe Ha obLwoTo
cbbpaHue; npasunaTta 3a rnacyBaHe ype3 MbAHOMOLWHWK, 06pa3unTe, KOMTO Ce U3rnon3eaT 3a
rnacyBaHe u4pe3 Mb/AHOMOLWHKUK, W HauMHUTE, 4pe3 KOWUTO [PYXKeCTBOTO e 6bae
YyBEOMSIBaHO 3a M3BbPLUEHM YNbJHOMOLWABAHUA MO €NeKTPOHeH MbT; npasuiata 3a
rnacyBaHe ype3 KOpeCrnoHAEHUMS UM eNeKTPOHHU CPeacTBa, KoraTo € MNpuoXuMo; aAaTtaTta
no un. 1156, an. 1 ot 3MMUK ¢ yka3aHue, Yye caMo fMuaTa, BNUCAHN KaTo aKUMOHEPU Ha
Tasn gata, UMaT Npaso Aa y4yacTsaT M Aa rnacysaTt B 06WOTO cbbpaHue; MACTOTO U HauMHa
Ha nosy4yaBaHe Ha NUCMEHUTE MaTepuanu, CBbP3aHu C AHEBHUS ped Ha obwoTo cbbpaHue no
un. 224 ot T3; WHTEpHET CTpaHuuaTa, Ha KOSATO ce nybnuKyBa MOKaHaTta W BCUYKK
MaTepuanu BbB Bpb3ka ¢ OCA.

[py>XeCcTBOTO € ANbXHO Aa 06siBM MOKaHaTa B TbProBCKMSI PerncTbp Han-manko 30 AHu
npean HeroBoTO OTKpuBaHe. lNCMeHuTe MaTepuanu, CBbp3aHu C AHEBHUS ped Ha obwoTo
cbbpaHue, TpsibBa Aa 6bAaT NMOCTaBEHM HA PA3MoOIOXKEHWE Ha aKUMOHEPUTE HaW-KbCHO A0
fataTa Ha 06sBABAHETO Ha NMokaHaTa 3a CBUKBaHe Ha 06wwoTo cbbpanue. CbrnacHo yn. 115,
an. 5 Ha 3MMUK nokaHata, 3aegHo ¢ Matepuanute 3a O6woTo CcbbpaHue ce u3npawa B
KomucusTa 3a ¢pmHaHCOB Haa30p Han-manko 30 AHM npean npoBexaaHe Ha CbbpaHMeTo u ce
nybAnKyBa Ha WHTEPHET CTpaHMuaTa Ha APYXeCTBOTO 3a BPEMETO OT 0b6sBsiBAHETO W B
TbProBCKMS PernMcTep A0 MNpPUKIOYBAaHETO Ha ob6woTto cvbpaHve. WHdopmaumsaTa,
nybnnkyBaHa Ha CTpaHuMuata Ha nybnM4yHOTO ApYXKeCTBO B WHTepHeT, TpsbBa pda e
MAEHTUYHA MO CbAbpXXaHue C MHbOopMaumMsATa, NpefocTaBeHa Ha ObLWeCcTBEHOCTTa.

AKUMOHEpW, NpUTeXaBallKM 3aeAHO WM MOOTAENHO Hal-Manko 5 Ha CTo OT KanuTana Ha
nybnMUYHO ApPYXeCTBO MoraT He NO-KbCHO OT 15 AHM npean OTKpMBaHETO Ha o06uWoTo
cbbpaHue Aa nckaT BKIOYBAHETO Ha BBNPOCK M Aa npeanaraT peleHns no Beye BKAKYEHU
BbMNPOCK B AHEBHUSI ped Ha 0bLOoTo cbbpaHne no peaa Ha un. 223a ot T3. B 103K cnyyan,
aKuMoHepuTe npeactaBsT Ha KOH M Ha Apy>XeCTBOTO HaW-KbCHO Ha cneaBalmsi paboTteH
[eH cnep 06aBABaAHETO Ha BLMPOCUTE B TbPrOBCKUS permcTbp MatepuanuTe no yn. 223a, an.
4 ot T3. MybnnyHOTO ApPY>XEeCTBO € ATbXHO [a akTyanu3upa nokaHaTta v Aa a nybnukysa
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3ae[lHO C NMCMEeHUTEe MaTepuanu rnpu ycnoeusaTa 1 no pega Ha 4yn. 1001, an. 1 v 3 ot 3MMUK
He3abaBHO, HO He MO-KbCHO OT Kpasi Ha paboTHWS AeH, CreaBall AeHs Ha NosyYyaBaHe Ha
yBeJOM/TIEHNETO 3a BKJIIOYBAHETO Ha BbMNpPOCUTE B AHEBHUSA pes.

O6woTo cbbpaHme BKIIOYBA aKUMOHEPUTE C NPaBo Ha rnac. MNpaBoTo Ha rnac ce ynpaxHssa
OT vuaTta, BAWCaHW B pernctpute Ha LleHTpanHua aAeno3uTap KaTo akuuMoHepu 14 aHu
npeau gataTta Ha obwoTo cbbpaHue. LieHTpanHuaT aenosuTap € ANbXeH Aa NpeaocTaBy Ha
APYXeCTBOTO CMUCbUM Ha aKUMOHepuTe, OnncaHM B NpPeaxoAHOTO M3pedeHne U Ha
yyXxaecTpaHHuTe nvua no yn. 136, an. 1 ot 3MMUK no nckaHe Ha nuuUETO, OBAACTEHO Aa
ynpasnsiBa 1 NpeacTasnsiBa ApYyXXeCcTBoTo.

AkupoHepuTe B Ny6NMYHO [APYXECTBO WMMaT MNpaBo Aa YMb/IHOMOWSAT (U3MYECKO WK
IOpUANYECKO NMLE [a YyyacTBa M fda rfacyBa B 06WOTO CbbpaHMe OT TSAXHO WME,
BKJIOUMTENHO uNieHoBe Ha CbBeTa Ha AMPEKTOPUTE Ha [APYXECTBOTO, aKO aKUMOHEPHT
M3PUYHO € MOCOYMT HauMHa Ha [flaCyBaHe MO BCAKA OT TOUKMTE OT [HEBHUSA pep.
AKUMOHEPUTE U MPEACTaBUTENNTE CEe NErMTUMUPAT M YAOCTOBEPABAT MPUCLCTBUMETO CU C
noanuc.

M3nckBaHusITa KbM popMaTa M CbAbPXAHMETO Ha Mb/IHOMOLLHOTO Ca BbBedeHun B un. 116,
an. 1 ot 3MNMNUK. MNMMcMeHOTO MbAHOMOLLHO 3a MpeacTaBfsiBaHe Ha akuMoHep B 06WOTO
CbbpaHve Ha aKuMOHepuTe Ha MybnnyHO APYXECTBO TpsibBa Aa € 33 KOHKPETHO 06Lo
CcbbpaHure, Aa € U3PUYHO M Aa NoCcoYBa Hal-ManKo:

1. faHHMTE 33 aKuMOHepa U MbJIHOMOLLHMKA;

2. 6post Ha aKUUMUTE, 3a KOUTO CE OTHACS Mb/IHOMOLLHOTO;

3. AHEBHMSA pea Ha BbNpoCcuTe, NpeanoXxeHn 3a obcbxaaHe;

4. NpeanoXeHnsTa 3a peLleHns No BCEKM OT BbMNPOCUTE B AHEBHUS pes;
5. HaumMHa Ha rnacyBaHe No BCEKM OT BbIMPOCUTE, ako € MPUNoXnUMO;

6. gata n noagnuc.

AKO B Mb/IHOMOLWHOTO HE € MOCOYEH HAYMHBLT Ha rNacyBaHe MO OTAENHWUTE TOYKU OT
AHEBHUS pef, B Hero TpsbsBa Aa ce noco4yu, Ye Mb/IHOMOWHMKBLT MMa MpaBo Ha NpeueHKa
Aann 1 Mo KakbB HAuvH Aa rnacysa. [peynbiHOMOLWAaBaHETO C npaBaTta no Mb/JHOMOLHOTO,
KaKTO M Mb/IHOMOLWHOTO, Aa/leHO B HapyLleHue Ha npaswniata no yn. 116, an. 1 ot 3MMUK, e
HULLIOXXHO.

MbAHOMOLWHUKBT MMa CblUMTE MNpaBa Aa Ce M3Ka3Ba M [Aa 3ajaBa BbNpoOCM Ha 06LWOoTO
cbbpaHue, KaKTO aKUMOHEPbLT, KOroTo npeacTaBnsiBa. [Mb/IHOMOWHWMKBLT € [AMbXeH Aa
yrnpakHsiBa NPaBOTO Ha rnac B CbOTBETCTBUE C MHCTPYKUMMTE Ha aKUMOHEPA, CbAbpXKallum ce
B Mb/IHOMOLWIHOTO. [Tb/IHOMOLHMKBLT MOXE [a MpeAcTaBnsiBa MoOBeYe OT eAuH aKUMOHep B
06WwoTo cbbpaHme Ha Ny6AMYHOTO APYXECTBO. B TO3n cnyyalk MbAHOMOLHWMKBLT MOXeE Aa
rnacyBa no pasnMyeH HauvH MO aKUMUTE, NMPUTEXABaHW OT OTAENHUTE aKUMOHEPU, KOWUTO
npeacTaBnsiBa.

My6bnuyHOTO Apy>XecTBO npefoctaBs obpasel, Ha MUCMEHOTO Mb/IHOMOLWHO Ha XapTWeH
HOCUTEN WM 4Ype3 eNEeKTPOHHM CPeACTBa, ako € MPUIOXKMMO, 3aefHO C MaTepuanuTte 3a
06LWoTO CchbpaHne nnn Npu NOUCKBaHe cnef CBUKBaHETO My. CbrnacHo un. 115, an. 6 ot
3MNNUK apyxectso npeaoctasst B KOH n nybnmkyBa Ha MHTEPHET CTpaHuuaTa cn obpasumTe
Ha MbJHOMOLWHM 3@ rnacyBaHe 4ype3 MbJHOMOLLHMK WM 4Ype3 KOPECNnoHAEeHLMs, aKko €
npunoxummo. Ako obpasuute He MoraT da 6baaT nybnAnKyBaHM MO TEXHUYECKUM MPUYUMHW,
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APYXXECTBOTO € A/TbKHO A3 MOCOYM Ha WHTEPHET CTpaHMLUaTa CYM HauyuHa, Mo KOWTO
obpasuute MoraT Aa 6bAaT MOSyYeHU HA XapTUEH HOCUTEN, KaTo B TO3W C/lyyan npw
MOMCKBAHe OT aKLUMOHepa ApY>XeCcTBOTO M3npalla obpasuuTe Ypes MoLLeHCcKa ycyra 3a CBos
CMeTKa.

YMb/IHOMOLL@BAHETO MOXE Aa Ce M3BbPLIM M YPEe3 M3MON3BaHE Ha ENEKTPOHHW CpeacTBa.
My6AMYHOTO APYXKECTBO € ATHXKHO Aa OCUIypU HaW-Manko eauvH crocob 3a nosiyyaBaHe Ha
Mb/IHOMOLLHM UYPE3 eNEeKTPOHHU CPeAcTBa. TO € ANMbXKHO a3 Ny6nnKyBa Ha CBOATA MHTEPHET
CTPaHULA YCIIOBUATA U peaia 3a No/yyYaBaHe Ha MbIHOMOLLHM Ype3 efIeKTPOHHM CPeaCTBa.

B ycTtaBa Ha ny6nn4YHOTO APY>KECTBO MOXe [a 6bAaT NOCTaBEHWN AOMbAHUTENHU U3UCKBAHUS
OTHOCHO YMb/IHOMOLLABAHETO, MPEACTABSHETO HA MbJIHOMOWHOTO Ha [APYXXECTBOTO U
[@aBaAHETO Ha WMHCTPYKLMM OT aKLUMOHEPa 3@ HayMHa Ha rfacyBaHe, KOMTO W3MCKBaHWSA ca
HeobxoaMMU 33 UAEHTUMUKALMS HA AKLIMOHEPUTE U MbJIHOMOLLHMKA WX 32 Aa CE OCUrypU
Bb3MOXHOCT 3@ MPOBEPKA Ha CbAbPXKXAHWETO HAa MHCTPYKUMWUTE U CaMO AOKOSKOTO TOBa
CbOTBETCTBA Ha MOCTUraHETO Ha TE3W LieNun.

CobrnacHo un. 26, an. 1 oT ycTaBa, 3a NpoBeXxaaHe Ha 3acefaHneTo Ha O6woTo cbbpaHue ce
n3nckea aa 6baaT nNpeacTaBeHu noBeyve OT MoM0BMHATa akuMm C Npaso Ha rnac. MNpu nunca
Ha KBOPYM MOXe [a Ce HaCcpOo4u HOBO 3acedaHue He No-paHo oT 14 (YeTupuHadeceT) OHU U
TO € 3aKOHHO, HEe3aBMCUMMO OT MpeacTaBeHMs Ha Hero KanuTan. Jlatata Ha HOBOTO
3acefaHne MOXe Aa Cce rnocoyaTt U B MoKaHaTa 3a MbpBOTO 3acedaHwe. B AHeBHUA pea Ha
HOBOTO 3acefaHue He MoraT Aa Ce BK/IKYBAT TOYKM MO pefa Ha Yn. 223a OT TbproBCKus
3aKOH.

MpaBoTo Ha rnac B O6LWOTO CbbpaHne Ha APYXECTBOTO Bb3HMKBA C MbJIHOTO M3MnallaHe Ha
E€MUCMOHHaTa CTOMHOCT Ha BCSIKa akuMsi U Cned BMUCBAHE Ha APYXXECTBOTO, CbOTBETHO Ha
YyBENIMYEHNETO HA HEroBWs Kanutana, B TbproBCKMS perncrbp. [1paBoTo Ha rnac ce
ynpaxkHsiBa OT fMuaTta, NpuaocdunM akuuMm Hav-kbCcHO 14 aHM npean aaTata Ha O6LWoOTO
cbbpaHue.

PeweHuata Ha O6woTo cbbpaHue ce npueMaT C OOBMKHOBEHO MHO3MHCTBO (neTtaeceT
NnpoueHTa MKC eAHa akuusl) OT npeacTaBeHMTe Ha CbbpaHMeTo akuMu, OCBeH KOoraTo
AENCTBALLOTO 3aKOHOAATENICTBO WM YCTaBa Ha APYXECTBOTO, W3WCKBAT  MO-BMCOKO
MHO3MHCTBO 3a B3E€MaHETO Ha HAKOW peweHuns. CbrnacHo 4. 28 oT YcraBa 3a npvemMaHe Ha
peweHusaTa no un. 21, 1. 1, 2, 3 1 4 OT YcTaBa OTHOCHO M3MEHeHMEe U AOMb/IHEHME Ha
yCTaBa, yBeNM4aBaHE WM HaMmansiBaHe Ha KanuTana Ha ApY)XXeCTBOTO, npeobpasyBaHe U
npekpaTsBaHe Ha [ApYyXecTBoTo, u3bupaHe u ocBoboxaaBaHe uneHoBe Ha CbBeTa Ha
AVPpEeKTOpUTE € HeobXxoaAMMO MHO3MHCTBO 2/3 OT NpeacTaBeHUTe akuum C npaeBo Ha rnac.
PeweHnnsta Ha OCA BnmM3aT B cu/la He3abaBHO, OCBEH ako AENCTBMETO MM He 6bae
OT/IOXEHO.

CbrnacHo un. 24, an. 3 ot YcTaBa uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE U MPOKYPUCTLT HA
APY>XECTBOTO Ca A/TbXXHW @ OTrOBapAT BAPHO, U34YepnaTenHO M MO CbLUECTBO Ha BbMPOCK Ha
aKUMOHepUTe, 3afaBaHn Ha 06LWOTO CbbpaHWe, OTHOCHO MKOHOMMYECKOTO M (DMHAHCOBOTO
CbCTOSIHME W TbproBckaTa AEWHOCT Ha [APYXXeCTBOTO, OCBEH 3a 06CTOSTeNncTsa, KOWUTO
npeacTaBnsBaT BbTpellHa MHbopMaums. AKUMOHEpPUTE MoraT Aa 3a4aBaT TakMBa BbIpOCH
HE3aBWCMMO Aann Te Ca CBbP3aHW C AHEBHUS pea.

O6woTo cbbpaHne He MOXe Aa NMpyeMa pelleHus, 3acsraliy BbMpocu, KOUTO He ca 6unu
BK/IOYEHWN B AHEBHMSI pea U onoBecTeHn CcbobpasHo pa3nopeabute Ha un. 223 n 223a o1 T3,
OCBEH KOraTO BCMYKWM aKLMOHEPW NMPUCLCTBAT UM Ca NPeACTaBeHM Ha CbOpPaHMETO U HUKON
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He Bb3pa3siBa MNOBAMIHATUTE BbMPOCM Aa 6H6baaT obcbxaaHu. PeweHusaTa Ha O6wWoOTO
cbbpaHue BNM3aT B cua He3abaBHO, OCBEH ako AEUCTBUETO UM He 6be OTIOXEHO, UK ako
criopej 3akoHa Te B/M3aT B CuJa cfies BNUCBAHETO MM B TbPrOBCKUS PErnCTbP.

3a npoeeaeHoTo 3aceaaHne Ha OCA ce CbCTaBsl NPOTOKON B CbOTBETCTBME C MPUSIOXKMMOTO
npaBo. B npoTokona ce 3anuceaT pe3ynraTute OT rMacyBaHETO MO BCSKA TOYKA OT AHEBHUS
pea KaTo WM3pUYHO Ce MocoyBa MHGOpMaums OTHOCHO 6posi Ha akumuTe, MO KOMTO ca
noJaZieHn AeNCTBUTENHU rNacoBe, KakBa YacT OT KanuTana npeacTtaBnssaT, obwms 6poi Ha
AENCTBUTENHO MOAAAEHWUTE rnacoBe, 6pos nogaaeHw rnacose ,3a” M ,NpoTMB” U, ako €
HeobxoaMMo - 6post Ha Bb3abpXxanuTe ce. [Apy>XeCcTBOTO € ASbXKHO Aa m3npatn Ha KOH
NpoToKONa OT 3aceAaHMeTo Ha o6woTo cbbpaHne B CPOK Tpu paboTHM AOHWM  OT
NpOBEXAAHETO Ha CbbpaHMeTo, KakTo M Aa ro nybamnkyBa Ha CBOSITA MHTEPHET CTpaHuua 3a
CpPOK, He MO-KpaTbK OT efHa roauvHa. poTokonute N OOKYMeHTUTe, cBbp3aHu ¢ OCA, ce
nassT Hav — Manko 5 (NeT) roanHu.

2.6 KPATKO OMMWCAHME HA BCSIKA PA3MOPEABA HA YYPEAWUTENHUA [AOrFOBOP, YCTABA,
XAPTATA Wi NPABUJTHUUUTE 3A BBLTPELWLHUA PEQ HA EMUTEHTA, KOATO BU OOBEJIA A0
3ABABSIHE, OTJIATAHE WU NPEAOTBPATABAHE HA NPOMSHA B KOHTPOJIA HA EMUTEHTA

B YctaBa Ha ApyXeCcTBOTO MAW MNPasBUNHUUUTE 3a BBLTPELWHMA pel Ha eMUTEeHTa He ca
npeaBuaeHn  pasnopeabn, Kkouto OGuxa poBenn A0 3abaBsiHe, OTnaraHe  wau
npeaoTBpaTsiBaHe Ha NPOMSIHA B KOHTPOJ1a Ha eMUTEHTa.

2.7 YKA3AHME 3A YYPEOWUTEJIHUA [OrOBOP, YCTABA, XAPTATA WA NMPABWIHULIUTE, AKO
MMA TAKUBA, KOWUTO YMPABJIIBAT MPAI HA COBCTBEHOCT, HAZl KOMATO AKLMOHEPHATA
COBCTBEHOCT TPABBA 1A BbAE ONOBECTEHA

YCTaBbT W BbTPELWHUTE aKTOBE Ha [APYXECTBOTO HE CbAbpXaT pasnopeadbu, KouTto
yCTQHOBSIBAT MNpar Ha akuMoHepHa COBCTBEHOCT, HaZ KOMTO Ta TpsibBa Aa 6bAe onoBecTeHa.
ToBa 3agb/keHne npousTnya oT pasnopeabute Ha yun. 145 mn cn. ot 3MMUK n Hapeaba NQ
39 Ha KOH 3a paskpvBaHe Ha AsN0BO yyacTue B Nyb6nnYHO APYXECTBO, KOMTO ypexaaT
M3NCKBaHWSATa 3@ Pa3KpMBAHETO Ha y4acTue B ApyxecTBoTo. CbriacHo pa3nopeabaTa Ha url.
145, an. 1 BCcekM akUMOHep, KOUTO npuaobue nnuv nNpexsbpsn MNpsko u/mnv no un. 146
npaBo Ha rnac B O6wWoOTO cbbpaHne Ha nybnnYHO APYXeCTBO, € AJTbXeH Aa YyBeaOMU
KOMUCUSITa M Ny6IMYHOTO APYXKECTBO, KOraTo:

1. B pe3yntat Ha npuaobuBaHETO WM MNPEXBBLPASHETO MPaBOTO My Ha rnac AOCTUTHe,
HaAXBbp/N UM NagHe NoA 5 Ha CTO WK YMCIOo, KpaTHO Ha 5 Ha cTo, oT H6post Ha rnacosete
B 06WW0TO CbbpaHme Ha ApyXeCTBOTO;

2. [paBOTO My Ha rnac HaagxebpaKu, AOCTUrHE UKW NagHe NoA nparoeeTte no T. 1 B pe3ynTaTr
Ha CbOUTUS, KOMTO BOAST 0 NMPOMEHWN B O6LMS BpOM Ha MpaBaTa Ha rfac Bb3 OCHOBA Ha
nHgopMaumsTa, ONnoBecTeHa CbrnacHo yn. 1124 ot 3MMUK.

MpaBOTO Ha rnac ce M34ncnsiBa Bb3 OCHOBA Ha 06WwuMs 6poit akumMu C NpaBO Ha rnac,
HEe3aBMCMMO OT TOBa [anM 3a YMNPaXKHSBAaHETO Ha MpaBOTO HA [flac € HaNoXeHo
orpaHu4yeHue. M3unmcnsBaHeTO Ce W3BbPLIBAa 3@ BCEKM OTAeneH knac akuuu. KoraTo
JOCTUraHETO UM NpPeMMHaBaHETO Ha nparoseTe Mo un. 145, an. 1 ot 3MMUK e B pe3ynTtar
Ha Npsiko NpuaobmBaHe MM Ha NPEXBBLPSHE Ha akumMM C NpaBo Ha rnac, 3aAb/MKEHMETO 3a
yBeAoMsiBaHe Bb3HUKBA M 3a LleHTpanHua genosuTap.

Pa3snopenbute Ha un. 145, an. 1 ot 3MMNUK He ce npunara 3a npaea Ha rnac, CBbp3aHn CbC:
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1. akumm, NpuaobuUTN eaMHCTBEHO C LN U3BBLPLUBAHE HA KIIMPUHT U CETBL/IMEHT B pPaMKUTeE
Ha 06MYaNHMSA CETL/IMEHT-LIMKDBI1, KOUTO HE MOXe Aa 6bAe NOo-Ab/TbI OT TpU PaboTHU AHM OT
CK/TIOYBAHETO Ha CAeNKaTa;

2. aKuuu, ObpXaHu OT norneyuTeny B TOBA UM KayecTBO U NpW ycnoBue, 4ye MoraT Aa
ynpaxXxHAaBaT npaBaTa Ha rnac, CBbp3aHn C akUMnTe, EANMHCTBEHO MO HapeXJaHE Ha K/IMEHTAQ,
naaeHo B MUCMEHa UMK €NNEKTPOHHA d)OpMa.

He ce n3nckBa yBeaoMsiBaHe OT MapKeTMelikbp, AENCTBaLY B TOBA CM Ka4yeCTBO, YMETO NPaBo
Ha rnac AOCTUrHe, HaaXBbpAM MW nNagHe nogd 5 Ha crto ot rnacosete B O6WOTO CbbpaHue
Ha ApPY>XeCTBOTO, NPV YC/IOBUE Ye:

1. e nony4mn nuUeH3 3a U3BbPLIBAHE Ha AEMHOCT KaTO MHBECTULMOHEH NMOCPEAHMK CbINIaCHO
yn. 3 ot Anpektnea 93/22/ENO Ha CbBeTa OTHOCHO MHBECTULIMOHHUTE YCyri B obnactTa Ha
LIEHHUTE KHWXa;

2. He yvyacTBa B YrMpaB/feHWETO Ha APYXECTBOTO WM He YMpaXKHsiBa BUSIHUE BbpXy
APY>XECTBOTO 3a MOKYMKa Ha akuMuTe UW NOAAbPXKAHE Ha LIEHUTE WM.

3agbmkeHneto no un. 145, an. 1 ot 3MMNUK ce oTHaca un 3a BCAKO NnLe, KOETO MMa MpasBo
fAa npuaobue, nNpexBbpnn MAM Aa ynpaxKHsiBa npaBaTa Ha rnac B O6woTto cbbpaHune Ha
Ny6MUYHO ApYXXeCTBO B €AuH UK NoBeYye OT CiefHuTe Cy4vaun:

1. NpaBa Ha rnac, npuTeXxaBaHu OT TPETO NULE, C KOETO NINLETO € CKIOYMIO CropasyMeHne
3a ClefiBaHe Ha TpaliHa obLia nonmTMKa Mo YNpaB/iEHNETO Ha APYXXECTBOTO Ype3 CbBMECTHO
yNpa)xHsIBAHE Ha NpPUTEXaBaHWUTE OT TAX NpaBa Ha rnac;

2. Npasa Ha rnac, npuTeXxaBaHn OT TPETO NINLE, C KOETO SIMLIETO € CKIII0UMIO0 Cropa3yMeHue,
npeaBm>xXaallo BpEMEHHO NPEXBBLPIAHE Ha NMpaBaTa Ha rnac,

3. MpaBa Ha rnac, CBbpP3aHM C aKuuW, MPefoCTaBeHu KaTo obe3neyeHne Ha NULETO, Mpu
YC/IOBME Ye MOXE Aia KOHTPO/IMpa npaBaTa Ha rnac U U3PUYHO € AEKIapupano HaMEPEHWETO
CY 1@ M YNpaXKHsBa;

4. npaBa Ha rnac, CBbp3aHu C akuun, NpeaocTaBeHn 3a No3BaHe Ha NNLETO;

5. npaBa Ha rnac, KouTo ce npuTexasaT UM MoraT Aa 6baaT ynpaxHsiBaHW CbrnacHo T. 1 -
4, OT APY)XXECTBO, BbPXY KOETO JIMLIETO YrpaXkHsiBa KOHTPOJT;

6. npaBa Ha rnac, CBbp3aHu C akuunu, AENO3NPaHN B JIMLIETO, KOUTO TO MOXE Aa ynpaXHaBa
Nno CBOA MNpeLeHKa 6e3 cneumanHm HapeXaaHna OT akKUMOHEPUTE,

7. npaBa Ha rnac, NpuUTeXaBaH OT TPETU NULUA OT TAXHO UME, HO 3a CMETKA Ha JIMLUETO,

8. npaBa Ha rnac, KOUTO JIMLETO MOXE Aa YrNpaXHsBa B KAa4E€CTBOTO MY Ha MpeACTaBUTEN,
KOrato TO MOXE Aa I ynpaxHsaBa MO CBOA MpeELEHKa, 6e3 cneuunanHu HapexaaHua oT
dKLUMOHEPUTE.

CobrnacHo un. 148, an. 3 ot 3MMNUK, 3aabmkeHneTo 3a yBegoMsiBaHe no un. 145, an. 1 v un.
146, an. 1 ot 3MMMLUK ce n3nbnaHaBa He3abaBHO, HO HE MO-KbCHO OT 4 paboTHU AHM OT AEHS,
cneaBall AeHs, B KOMTO aKLUMOHEPBLT MM MUETO No un. 146, an. 1 ot 3MMLK:

1. y3Hae 3a npnaobueaHETO, NPEXBLPISHETO MM 33 Bb3MOXHOCTTA Aa YNpaXKHsiBa npasaTa
Ha rnac cbrnacHo Yn. 146 ot 3MMUK, nnm Ha KOWTO Cbobpas3HO KOHKPETHUTE 06CTOATENCTBA
e 6un anbXxeH Aa y3Hae, He3aBMCMMO OT AaTaTa, Ha KOATO € M3BbpLUEHO NpuaobuBaHeTo,
NPexBbpPASHETO UM € Bb3HMKHANA Bb3MOXXHOCTTa 3a YNpaXXHsiBaHe Ha npasaTa Ha rnac;
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2. € YBeIOMEHO 3a HaCTbMBAHETO Ha cbbutnaTa no un. 145, an. 1, 1. 2 ot 3MMNLUK.

3aab/mHKeHNETO 3a yBeaoMsaBaHe no yn. 145, an. 3 ot 3MMUK ce usnbiHaABa Hal-KbCHO 10
Kpasi Ha AeHs, cneasall NpuaobuBaHETO UM NPEXBLPASHETO HA aKUMUTE.

Ako obaye npoMsHaTa B AS0OBOTO Y4yacTMe MNPeACTaBnsBa BbTpElWHa WHGOPMaums,
HanpuMep Hanuue € NpoMsiHa B KOHTPOsa BbpXy My6/MYHOTO APYXXECTBO, Ta3n MpPOMsiHa
TpsibBa aa 6bae nybnnyHoO onoBecTeHa He3abaBHO, HO HE MO-KbCHO OT cneaBalms paboTeH
[IleH cnep AeHs Ha HEMHOTO M3BbpLBaHe. MHdopMauma 3a npoMsHaTa B AS/I0OBOTO ydacTue
ce onoBecTsiBa B NybnnyHusa pernctsbp, BogeH oT KOH u 6tonetnHa Ha bOb. Ako npomsiHaTta
B AANOBOTO y4YacTMe Kacae IopuaMYECcKOTO Nuue, YBEAOMIEHNETO A0 ApYyXecTBoTo, KOH n
B®b TpsibBa CbLIO Aa pa3kpvBa NvuaTa, KOUTO KOHTPOMPAT NPSIKO UM HEMPSIKO TOBa NMLE
M HauYMHa, MO KOMTO Te yrnpaXkHsIBaT KOHTPO.

CobrnacHo un. 1146 ot 3MMUK, yneHoBeTe Ha ynpaBUTENHUTE W KOHTPOJSIHUTE OpraHu Ha
Ny6MUYHOTO ApYXXEeCTBO, HEroBMSAT MPOKYPUCT M NNLATa, KOUTO MNPSKO WM HEMPSIKO
npuTexasBaT Hal-Manko 25 Ha cTo oT rnacoBete B O6LWOTO CbbpaHMe Ha APY>XECTBOTO MM
ro KOHTPO/MpaT, Ca OAbXHW Aa AeKnapupaTt npep ynpaBuUTeNHUS opraH Ha nybsMyHOTO
APY)XECTBO, KaKTO W Npen KoMucuaTa W perynupaHvs rnasap, KbAeTo ca AonycHatv Ao
TbProBus akUMMTE Ha APY>XeCTBOTO, MHGOpMaums:

1. 33 opugnyecknuTe nuua, B KOUTO MpuTeXasBaT MPSKO WM Henpsko noHe 25 Ha cTo oT
rnacosete B O6WOTO cbbpaHue 1nm BbpXy KOUTO MMAT KOHTPO;

2. 3a lOpUAMYECKUTE NWLA, B YMWUTO YNPABUTENHW WM KOHTPOSIHWM OpraHu ydyacteaT, W
YUUTO NPOKYPUCTU Ca;

3. 3a M3BECTHUTE UM HacToswm n 6baelm CAENKN, 3a KOUTO CYMUTAT, 4Ye MoraT Aa 6baat
NPpU3HaTK 3a 3aUHTEPECOBaHN NnLa.

UneHoBeTe Ha YynNpaBuUTENHUTE M KOHTPOSIHUTE OpraHy Ha NybsMYHOTO ApYyXeCcTBO W
HEeroBMaT NPOKYPUCT Ca ANTbXHM [a AeKnapupaT ropenocoyeHnTe obcToaTencrea B 7-aHEBEH
CPOK OT M36MpaHeTO UM, a NnLA, KOUTO NPSKO UAN HEMPSKO NpUTeXasaT NoHe 25 Ha CTo OT
rnacosete B O6LWOTO CbbpaHMe Ha ApYXECTBOTO WM MO0 KOHTPONUpaT — B 7-AHEBEH CPOK OT
npuaobvBaHe Ha rnacoseTe, CbOTBETHO HA KOHTpOna.

2.8 OMNUCAHME HA YCJIOBUATA, HAJIOXKEHU OT YYPEAUTENIHUSA JOFTOBOP, YCTABA, XAPTATA
W NPABUWIHULUMUTE, KOUTO YNPABNIAABAT MPOMEHU B KANUTAJIA, KOFATO TAKUBA YCJ10BUA
CA NO-CTPOI'M OTKOJIKOTO CE U3UCKBA MO 3AKOH

YCTaBbT Ha APYXXECTBOTO He MpeaBuKaa YC/IOBMS 33 MPOMEHW B KanuTana Ha [ApY>XecTBoTo,
KOMTO [1a Ca MO-PECTPUKTUBHM OT YC/IOBUSATA Ha AEMCTBALLOTO 3aKOHOAATESCTBO.

XXII. 3BHAYUTEJTHN [OroBorPu

.JlaBeHa" ALl M [OpyXecTBaTa OT WMKOHOMMYECKATa rpyna HsSMaT CKJIOYEHU [OroBOpH,
pa3fIMYHK OT [OrOBOPUTE, CKJTIOYEHN MO BPEME Ha obuyaliHaTa AENHOCT, KOMTO 61xa MOru
aa 6baaT gedUHMPaHU KaTo 3HAYWUTENIHWM [OrOBOPU WM CbAbPXKALUWM 3aAb/DKEHUE WU
NpaBo, CbLUECTBEHO 3a AEMHOCTTa Ha EMUTEHTa W/WNIK ApyXecTBaTa OT MKOHOMMYecKaTa
rpyna, KakTo KbM AaTaTa Ha HacTosIMA PETMCTPALIMOHEH OKYMEHT, Taka U 3a [IBE roAuHM,
HENoCpeaCTBEHO NpeaxoXAaally AaTaTa Ha HacTOSALWMS PEMMCTPALMOHEH AOKYMEHT.
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XXIII. UHOOPMALMA 3A TPETU JIMUA, WU3BABJIEHUE OT EKCIMEPTU WU
AEKJTIAPALIUU 3A BCAKAKBB UHTEPEC

B HacTosiwma OOKyMeHT Ha ,J1aBeHa” ALl He ca BK/IIOYEHW U3SIBIeHMs, AOKIaan WUav Apyru
€KCrnepTHM CTaHOBMLLA, OCBEH TE3W HA eKCrnepTUTe U3roTBU/IN MpoCneKkTa.

NHdopMauusaTa, M3non3saHa 3a M3roTBSHETO Ha HACTOSILLMS AOKYMEHT He € rnoslyyaBaHa oT
TpeTn nuua, C U3K/IIYEHME Ha W3MNON3BaHMTE AaHHW 3a NpeacTaBsHe Ha TeHAeHUMUTE Ha
nasapa B CTpaHaTa, YnnTo n3touHnum ca HCU, A3, bHB, M® n apyrn obwonpuneTtn nybnmyHmn
M3TOYHMUW. EKCnepTUTe, M3roTBMAM  HacTosIlMA  OOKYMEHT AeknapupaTt, 4Ye ca
WHTEPNpEeTUpanM KOPEKTHO W TOYHO W3non3eaHatTa MHopMauus u daHHu, 6e3 ga ce
nponyckat dakTu, Kouto bruxa rm HanpasunM NOABEXAALUMN UM HETOYHM.

LUnTupaHuTe pasnopeabu Ha YCTaBa Ha eMUTEHTa M AeNCTBalMTe HOPMATUBHU W ApYrU
aKToOBe, KOWTO pernameHTUpaT nyb6auM4YHOTO MpeanaraHe Ha LUEHHM KHuxa B Penybnvka
Bbnrapus ca KOPeKTHO Bb3MPOM3BEAEHM M HE Ca MPOMyCHaTU HWKakBM (hakTh, KOUTO buxa
HanpaBwWM Bb3Npou3BeaeHaTa MHGOpMaLMs HETOYHa UK NoABEeXAALLa.

XXIV. MOKA3BAHU AOKYMEHTHU

Mo BpeMe Ha nepuvoaa Ha BanUAHOCT Ha PErMcTpaLnoOHHUS AOKYMEHT, ClefHUTe AOKYMEHTU
(unn KonMa OT TAX), KOraTo e NpUIoXKMMO MoraT Aa 6baaT MHCNEKTUPAHMU:

1. yctaBa Ha emuTeHTa, npuet Ha O6wWoO cbbpaHue Ha akumoHepute oT 22.06.2012 r.,
n3MeHeH c pewenune Ha C[ ot 31.05.2013 r.

2. OAUTMPaHU roavwHN hMHaHCOBM OTYeTM 3a nepuoaa 2014 — 2016 r.

3. MeXauHeH wuHamBuayaneH (GWHAHCOB oT4yeT Ha apyxectBoto kbM 30.06.2017 r. u
MeXAWHEH KOHCoNuanpaH UHAHCOB OTYET Ha ApYy»XecTBoTO kbM 31.03.2017 r.

4. pexknapauuun no 4n. 81, an. 5 ot 3MMNUK n uneHoBeTe Ha CbBeTa Ha AMpeKTOpUTE,
NPOKYPUCTUTE, CbCTAaBUTENNTE HA OTYETUTE U OAUTOpA.

NHdopmauus moxe ga 6bae nonyyveHa OT HAaCTOALWM M NOTEHUWANHU MHBECTUTOPK OT oduca
Ha ApYy>XeCTBOTO Ha aapec: rp. WymeH, 9700, NHaycTpranHa 3oHa, n.k.114 office@lavena.bg

XXV. UHOOPMALIUA 3A YHYACTUA
B cTpykTypaTa Ha ,JlaBeHa" A/l BNv3aT ABe AbLUEPHWN APYXXECTBA, KaKTO CreaBa:

e JlaBeHa Arpo" EOO/[, EWK 200494177, yupepeHo Ha 27.11.2008 r. [py»ecTBOTO € C
npeaMeT Ha AEMHOCT: yrpaB/ieHne N NOAAPHXKKA Ha CbLLECTBYBALUM arpOHACaXAEHNS, KaKTo
M Cb3daBaHe Ha HOBM TaKMBA; TbProBUsi CbC CENICKOCTOMAHCKa MpoAyKuusi; npoaaxba Ha
CTOKM OT COBCTBEHO NPOW3BOACTBO M ApPYrM AENHOCTWU, MO3BOMIEHN M He3abpaHeHu oT
3aKoHa. KbM MoMeHTa AapyxecTtBoTo obpabotBa Hag 50 xa pasnvMyHM naBaHAyNoOBM
Haca)xaeHusi. OCHOBHa AEMHOCT Ha APYXXECTBOTO € Cb34aBaHETO Ha HOBU M NOAAbPXaHe Ha
CbLLECTBYBALUMTE NlaBaHAY/NOBM HacCaXkAeHus, KakTo M npoaaxba Ha npoaykums OT TsX.
Pa3MepbT Ha KanuTana Ha apyxectsoTo e 105,000 nesa, pa3npegeneHd B 10,500 gana no 10
NB., BCEKMU.

e JlaBeHa MobpuaHgamsunHr® EOO[, EWK 200760724, yupeseHo Ha 22.06.2009 r.
[py>XecTBOTO € C MpeaMeT Ha AEMHOCT: MApKETMHrOBM aKTUBHOCTW, MbpYaHAaN3WHIoBU
yCnyru, nasapeH MOHUTOPWMHI Ha KO3METUYHWUS CeKTOp, pa3paboTBaHE HA TbProBCKU WU
MPOMOLMOHANHN NOMUTUKU U MeponpuaTus, paspaboTBaHe W BHeApsiBaHE Ha BCAKaKBM
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TEXHUKU, MPUNOXMMU B Nasapute Ha 6bp30060POTHU CTOKM, KOUTO yBENMYaBaT Na3apHOTO
NPOHMKBAHE W MpoAaxbute, GpeHA MeHWIKMBLHT, P aKTMBHOCTM W Apyrv OEWHOCTW.

Pa3MepbT Ha kanuTana Ha apyxectsoTto e 5,000 neBa, pasnpegeneH B 500 asna no 10 ns.,
BCEKM.

LJ1aBeHa" Al nputexasa 100% OT kanuTana Ha ABeTe AbLUEepHN APYXKECTBaA.
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OONb/IHUTE/IHA UHO®OPMALIMA MOXXE OA BbAE MONYYEHA BCEKM PABOTEH AEH MEXAOY
09:00 1 16:30 u.:

A) B O®UCA HA EMUTEHTA:
9700 LUYMEH, UHOAYCTPUAJTHA 30HA, N.K. 114
TEN. +359 54 850144
®AKC +359 54 850119
B) B O®UCA HA ANPEKTOPA 3A BPBH3KN C UHBECTUTOPUTE:
9700 LUYMEH, UHOYCTPUAJTHA 30HA, N.K. 114
LVPEKTOP 3A BPBb3KW C UHBECTUTOPUTE: TAHSAA UBAHOBA METPOBA
TEN. +359 54 850144
®AKC +359 54 850119

e-mail OFFICE@LAVENA.BG

B) HA AAPECA HA YMb/IHOMOLWEHMA [OA OBC/IY)XBA YBEJIMMEHUETO HA KAMWTANA
MHBECTULIMOHEH NOCPEQHMUK:

»~BEHYMAPK ®UHAHC"” A}
1407 Coowus, yn. ,BUCKAP MJIAHUHA"” N2 19, ET. 2

JINLA 3A KOHTAKTU: EBEJIMHA AHEBA-TOHYEBA, MAPUHESA MELLIAPOBA
TEN. +359 2962 54 05

E-MAIL: ANEVA@BENCHMARK.BG, PESHAROVA@BENCHMARK.BG
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M3roTBmniin PETMCTPALMOHHWNA AOKYMEHT!:

1 /
EBENIMHA AHEBA - TOHYEBA
MHBECTULIMOHEH KOHCY/ITAHT
N ,,BEHYMAPK ®UHAHC"” AL}

/]

't
/4]

HJ_E%HA WUnueBa
HOPUCKOHCYNT
N ,,BEHYMAPK ®UHAHC"” A
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AONYMNOANMCAHMTE JIMLA, B KAYECTBOTO CM HA TMPEACTAB/ISIBALUN [IPY)KECTBOTO,
CbLOTBETHO WHBECTULUMOHEH MOCPEAHWMK ,BEHYMAPK ®UHAHC” A[l C MOANWUCUTE CH,
nonoxenu Ha 26.07 2017 r., AEKNAPUPAT, YE PETMCTPALIMOHHUAT JOKYMEHT OTFOBAPS
HA U3UCKBAHUATA HA 3AKOHA.

3A J1ABEHA" Al:

KOHCTAHTMH AnMuTPOB LLIANAMAHOB

MPeAceAATEN HA CA M U3NMbAHWTENEH AUPEKTOP HA ,JIABEHA" ALl
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METHP KCAHOPOB TPEHEB OvMnTbP UBAHOB HAWAOEHOB
~~~3AMECTHUK NMPEACEAATEN HA CQ1 YneH HA CQ
3A 1N ,,BEH4YMAPK ®UHAHC” ALl:
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BECENWH FEHYEB JTFoBOMUP BOSIKUEB
WU3NBLAHUTENEH AUPEKTOP WU3NBAHATENEH ANPEKTOP




