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JOKYMEHT 3A ITPE/UIATAHUTE NEHHU KHAKA

YACT [T OT MPOCIEKT 3A MbPBUYHO MYBJIAYHO MPE/JIATAHE

HA 1594 121 (EAAH MAJIMOH METCTOTHH AEBETJAECET Y YETHPHU XWUJISIIA CTO
NBAJIECET M EJJH) BPOSI AKITUHA

OT YBEJMYEHHUETO HA KAIIUTAJIA

ISIN BG1100019048

MHBECTUIIMOHEH MOCPEJHUK: HEHTPAJIHA KOOIIEPATUBHA BAHKA A/l,
rp. Codus, oyn. Hapurpancko Illoce Ne87

[Ipu 3anucBaHe B MakCUMaJIEH IIpu 3anucBaHe B MUHUMAJIEH
pasMep pazMep

3a eqna akiust | O6mio (B 1B.) | 3a exHa akius O010(B 11B.)
EmucruoHHa CTOMHOCT 12.95 20 643 866.95 12.95 10 321 939.95
HomwunanHa croiftHOCT 1.00 1594 121 1.00 797 061
BB3HarpaxxacHre Ha MHBECTUIIHOHHUS ITOCPEIHUK 0.02 25000 0.03 25000
001110 pa3xoIu 1Mo MyOIMIHOTO MpeIarane /IporHo3a/ 0.02 34 479 0.04 34 431
HetHu npuxonu oT myOIMYHOTO MpeyiaraHe /mporuosa/ 12.93 20 609 388 12.91 10 287 509

CPOK HA ITYBJIUYHOTO INMPEJAJIAT'AHE:

a) Hauanmna nata 3a npexBbpJIsSHE Ha IIpaBa U 3allMCBaHE Ha akKIMM (HayajlHaTa JaTa ChBIAJa C AaTara, OT
KOSITO 3alloyBa MpeAJiaraHeTo Ha IIpaBaTa) € BTOPHAT pabOTeH AEH, CIIeABAI M3THYaHETO Ha 7 (cemeMm) ITHH OT
JlaTata Ha OIOBECTSBaHE Ha CHOOMIEHWETO 3a MyONW4YHOTO mpemiarane mo wi92a ot 3K B Teproeckus
PETUCTBp IpU ATEHIMS 110 BIMCBaHWATA, MyOJMKAlUsTa My B JIBa LIEHTPAJHM €XCIHEBHUKA - ,,Tenerpad” u
,Cera”, 1 myOJMKyBaHETO My Ha MHTEPHET CTPAHUIIUTE Ha eMUTEHTAa U MHBECTUIIMOHHMS TMOCPEHUK. B ciyuaii e
JATHTE Ha OMOBECTSIBAHE HA CHOOUICHUETO B THPrOBCKUS PETUCTHP, MyONIHKYBAHETO My BBB BCEKH €IWH OT [IBaTa
LEHTPAHU €KETHEeBHUKA U HA MHTEPHET CTpaHUIMTE Ha EMUTEHTa 1 MHBECTUIIMOHHUS MOCPETHHUK HE ChBIA/AT, 3a
HayalHa JaTa Ha MyOJIMYHOTO NpeJylaraHe ce CUMTa Hai-KbCHAaTa MEXIy Te3H JnaTd. Jlatata, Ha KOSTO Hail-paHo
MOTaT J1a Ce 3allMIIaT aKIUK OT HAaCToALIaTa EMHCHS, € Ha4yaJio Ha MOANUCKATa.

0) KpaeH CpOK 3a NMPEeXBbpJISHE Ha IpaBa: 15 MHM, cUMTAaHO OT JEHs, NMPEICTABISABAIl HavyalHa JaTa 3a
NPEXBBPIISIHE HA MTPaBa,

B) KpaeH CPOK 3a 3alHCBaHE Ha aKIWHU: MbPBUS pabOTEH NIeH, CIIeABAIl W3THYaHeTo Ha 15 paboTHM mHH,
CUYMTAHO OT KpaifHara JiaTa 3a MpeXBhpJIsSHE Ha TpaBa 1o T. ,,0”.

Ilpocnexmvm cvovporca ysanama ungopmayus 3a “Unsecmop.bBI”” AJl, Heobxoouma 3a 63emane Ha peuienue 3a
umMeecmupane 6 emumupaHume om [pysxcecmeomo axyuu, 6KIIOYUMETHO OCHOSHUME PUCKO8E, C8bP3AHU C
Hpyacecmeomo u necosama Oeilinocm. B unmepec na uneecmumopume e 0a ce 3an03HAAM GHUMAMENHO C BCUUKU
uyacmu Ha Ilpocnexma, exniouumenno mo3su Jokymenm 3a npeonazaxnume yeHHU Kuudca u ¢ Pecucmpayuonnus
Odokymenm Ha [[pysicecmgomo, npedu 0a 83eMam UH8eCIMUYUOHHO peuleHue.

Komucusita 3a ¢punancoB Haazop e nmorsbpauia Ilpocnekra 3a nmpeajaraHuTe eHHH KHUKA, BKJIIOYBAIL
To3u JIOKyMeHT 3a nmpelJiaraHuTe eHHM KHUka, Pe3iome u Perucrpanuoned noxkymeHT Ha /[pyskecTBOTO €
peumienne Ne .... - ... oT 2017 r., KoeTo He e NpeNnopbKa 3a HHBEeCTHPAaHe B npemiaranuTe akuuu. Komucusita
3a (puHAHCOB HAA30p He HOCH OTTOBOPHOCT 32 BEPHOCTTA M IIbJHOTATA Ha ChAbp:KamuTe ce B JJoKyMeHTa
JAHHU.

Ynenogeme na Ynpasumennusi coeem na “Hneecmop.bBI"” AJl omeogapsim conudapho 3a pedume, NPUYUHEHU OM
HesepHU, 3a01Yc0asawu Ul HenviHu oannu 6 Joxymenma 3a npeonacanume yennu kuudca. Cocmasumenume Ha
200uWHUA puHancos omuem na [pyscecmeomo omeogapsam COMUOAPHO ¢ IUYama no npeoxoOHOmo uspeyeHue 3a
6peouU, NpUYUHeHU OM He8epHU, 3a01yrncoasauy Uil HenvIHU OAHHU 6b8 puHancosume omuemu Ha [pysjcecmeomo,
a pecucmpupanusim 00Umop — 3a epeoume, NPUYUHEHU OM 0OUMUPAHUME 0N He2o (YUHAHCOBU OMYemu.
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11 O 2017 r.
HUHBECTUTOPUTE MOTAT JA IOJYYAT U JJA CE 3AINO3HAMAT C IMPOCIIEKTA, KAKTO U JA
MHNOJYUYAT JOINBJHUTEJIHA HH®OPMAIIUS IO HEI'O B O®PUCHUTE HA:

HUHBECTUTOPUTE MOT'AT JIA IIOJIYUAT U JA CE 3AIIO3HAST C ITIPOCIIEKTA,
KAKTO U JA IIOJYYAT JOHN'BJHUTEJIHA UH®OPMAIIUSA 11O HET'O B O®PUCUTE
HA:

EMUTEHTA - UHBECTOP.BI' AJ] wAuBectop.BI'” AJ[
rp. Codus,
@ Oymn. “Bprokcen” Nel
I n V e S t 0 r Mapusa Hopaasos
tei.: (+359 2) 812 98 14, ot 9.30 1017.00
e-mail: office@investor.bg

HWHBECTHUIIMOHEH ITOCPEIHUK wllenTpaana Koonepatusua banka” A/l
1086 rp. Codus,
LiewTpanna Oymn. “Llapurpaacko Illoce” No87
Is(ao:::pmnna Cunsus Xpucrtosa

Tein.: (+359 2) 923 47 17, o1 9.30 10 17.30
e-mail; s.hristova@ccbank.bg

IIpocnekmvm 3a nyboauyHo npeonrazane Ha ooukHosenu axyuu Ha ‘Hueecmop.Bl™” AJ] ce
coemou om 3 Odokymenma: (HYacm 1) Pestome na npocnexkma, (Hacm 1) Pecucmpayuonen
ooxymenm u (Yacm W) [Joxymenm 3a npednracanume yennu kHudica.

Pecucmpayuonnuam — doxymenm  cvowporca  cvujecmeeHama 3a  83eMAHEmMO  Hd
UHBECMUYUOHHO peutenue ungopmayus 3a [pyscecmeomo, a J{okymenmvm 3a npeoiazaHume
YeHHU KHUMCA - UHGopmayus 3a nyonudHo npediazanume 0OUKHOBEHU AKYUU.

NuBecTHpaHeTo B npeajaraHutre 00MKHOBEHH AKLIHMHU € CBBP3aHO C OINpee/IeHH
puckose. Bx. 1.4 ,,PuckoBu ¢akropu” or PerucrpanuoHHusi JOKYMeHT, KaKTO M T. 2
»PHCKOBH pakTOopu” oT loKyMeHTa 3a npeajiaraHuTe HeHHN KHUkKA.

MN3IOJ3BAHU CHbKPALLIEHUSA:
3I13®U — 3akoH cpelty nazapHUTe 3710yIOTpedr ¢ HUHAHCOBH MHCTPYMEHTH
“EmutentsT” i “IpyxkectBoto” — “UuBectop.bI™ Al
“bOb* nnm “bopcara““ — “brnrapcka ponnosa 6opca — Cous™ ALl
3IILK — 3akon 32 myOJUYHOTO NpeAsiaraHe Ha EHHN KHIKa
3IIPU — 3akon 3a nazapure Ha GUHAHCOBU MHCTPYMEHTH
“K®H* mmm “Komucusra* — Komucus 3a GuHAHCOB HAI30D
OCA — O6mio crbpanne Ha aKIIMOHEPUTE
“IA — “LlenTpanen neno3utap” A/l
YC — YipaBuTeneH ChBET

HC — Hangzopen ceBet
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1. OTI'OBOPHMH JIMIIA.

1.1. Jluua, oTroBapsmu 3a uHPOpMAIMATA, JajJeHAa B JOKYMEHTa 3a IpeslaraHuTe
[ICHHU KHUKA.

M3nbanurenuusat aupekrop Ha Emurtenta ,,IuBectop.bI™ AJL:

. Buxkropus Emuiiosa Murkosa - M3nbeiaHurenen Jupexkrop;
M3nbanurenuure nupekropu Ha UIT ,,IlenTpanna koonepatuBHa banka™ A/l:
. Casa MapunoB CtoiiHoB - V3nbiautenen Jupexrop;

. I'eopru KocroB Kocros - M3nbeiaaurenen Jupekrop;

C moamucuTe CH Ha MOCJEIHATa CTpPAaHMIA HA HACTOSIIUS JOKYMEHT TOpPElOCOYCHUTE JIHIA
JeKJIapupar, 4e:

- TPU M3TOTBSHETO Ha TO3M JOKYMEHT cCa IOJIOKWJIM HeoOXxoaumaTa Tpuka 3a HEroBOTO
CHOTBETCTBUE C M3UCKBAHUSTA HA 3aKOHA;

- ca MOJIOKWJIM BCHUYKH PasyMHH TPWXKH Ja C€ YBEpAT, uye MH(opMamusTa, ChIbpiKalia ce B
JIOKYMEHTA 32 perucTparsi, J10KOJIKOTO UM € U3BECTHO, OTroBapsi Ha (JaKTUTE U HE ChABPKa MPOITYCK,
KONTO € BEPOSATHO J1a 3aCETHE HEMHUS CMUCBHIL.

1.2. ﬂeKnapaum{, OT TC3W KOUTO OTTOBApPAT 3a AOKYMCHTA 3a HPCAJIaraHuTC LCHHU
KHHIXKA.

C noanucure cu Bbpxy Jeknapauusta no wi. 81, an. 5, BbB Bpb3Ka ¢ ui. 81, an. 3 or 3akoHa 3a
nyOJIMYHOTO IpejiaraHe Ha eHHu Kuuxa (I/Ipunoscenue Nel kvm Ilpocnekma) cieqHUTE JIULIA:

1.2.1.YnenoBere Ha YpaBuTeaHus cbBeT Ha ,, IHBecTop.bI™ AJl:

. BuxTtopusi EMusioBa MutkoBa - V3nbiHuTenes JIMpexkTop 1 wieH Ha Y IIPaBUTENHUS ChBET;
° I'eopru AcnapyxoB Bucepuncku - UsieH Ha YTIpaBUTEIHHS CHBET;

° Jlenuna AntonoBa Jlumurposa - UieH Ha YIpaBUTEIHUS CHBET;

. Caetiana I'eoprueBa ®ypuakueBa - UieH Ha YIIpaBUTEIHUS CHBET;

. Haramus Hukonaesa UnmeBa- UneH Ha YIpaBUTEIIHUS CHBET,

1.2.2.CrcTaButenure Ha pUHAHCOBUTE OTUYETH Ha ,,JHBecTop.BI™” AJL:

I'eprana KaneBa B kauecTBOTO cH Ha juue no 4i. 17, an. 1 or 3akoHa 3a C4ETOBOACTBOTO,
OTTOBapsi COJUIAPHO C MPEAXOJHUTE JIMIA 32 BPEIW, MPUUYMHEHH OT HEBEPHH, 3a0JIyKTaBalldl HIN
HEITBJIHU JaHHU B KOHCONMUupaHuTe (puHancoBu otuetu Ha JpyxectBoro 3a 2014r., 201571, u 2016r.,

KakTO M B MEXJAMHHUTE KOHCOJIHIMPAaHU (PMHAHCOBH OTYETH 3a MBPBOTO TpuMmeceune Ha 2016r u
2017r.

1.2.3. OgutopbT, MPOBEPHII U 3aBepri TOAUIIHUTE (PMHAHCOBU OTYETH Ha ,,MIHBecTop.BI™ A/l
3a nepuoaa 2014 r. -2016 r.:

IIpennpusitue Ha perucrpupan oaurop ,,Cemmep Poptruc” OO/, upe3 perucrpupanus
onutop I'eopru KanosiHoB, ¢ nummoma Ne 0721, mpoBepun M 3aBepwl TOJUIIHHS KOHCOJIMIUPAH
¢unancoB otuer Ha Emutenta 3a 2014r.

51
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HaunmenoBanmue ,Cemmep ®optuc” OO/1
Cenaymiie u apec Ha ynpaBJjeHHne rp. Codus, yn. “Ywuusim I'mancron” Ne 54

Ipennpusitue Ha perucTpupan oautop ,Ec E¢p Oqur” EOO/, upe3 peructpupanusi OJuTop
I'eopru KanosinoB, ¢ numioma Ne 0721, mpoBepwsi M 3aBEpUsl TOJUIIHUTE KOHCOJUIWPAHU
¢buHancoBu otyeTH Ha EMutenTta 3a 2015r. u 2016r.

HaunmenoBanmue »Ec¢ Ed Ogur” EOO/]
CenaJymie u apec Ha ynpaBJjeHHne rp. Codus, yn. “Yusim I'mancron” Ne 54

PCFI/ICTpI/IpaHI/IHT OIXUTOP OTroBaps COJIUAAPHO 3a BpEANUTE, IPUIMHECHU OT OJUTUPAHUTEC
OT HETO (bI/IHaHCOBI/I OTYCTH.

JAEKJIAPUPAT, ye:

ca IOJIOKWJIM BCUYKM PAasyMHHM TPHXH Jla c€ YBEpsT, 4ye MHpOpMauusATa, ChIbpiKalla ce B
JOKYMEHTa 3a NpeIJlaraHuTe [EHHH KHIDKA, JOKOJKOTO MM € M3BECTHO, OTroBaps Ha ()akTUTe U HE
ChJIBPrKa MPOIYCK, KOWTO € BEPOSITHO /1a 3aCETHE HEWHUS CMUCHIL.

2. PUCKOBHU ®AKTOPH.

Hneecmupanemo 6 axyuume Ha J{pyicecmeomo e c8bp3aHO ¢ Onpedeiiena CmeneH Ha pPUck.
Tomenyuannume uneecmumopu mpsao6a 6HUMAMENIHO 0 NPOYemam U OCMUCIAM npedcmaseHama no-
0011y unopmayusi 3a OCHOBHUME PUCKOBe, XAPAKMEPHU 3d NPedlazaHume aKyuu, CbOwbpicauid ce 8
Hacmosiwusi JJokymenm 3a npediasanume YeHHU KHUNCA, Kakmo u ysiuiama ungopmayus ¢ Ilpocnekma
(éxnoyumenno Puckosume ¢paxmopu npedcmasenu 6 Pecucmpayuonnus Ooxkymenm), npeou oa
83emam peuteHue 0da npuooOUsm aKyuu, emumupanu om /[pyscecmeomo.

2.1. PuckoBH (aKTOpHU XapaKTEPHU 3a aKIUUTE MpeAMET Ha MyOJIUYHOTO Mpe/jiaraHe.

OCHOBHHTE PHCKOBE, XapaKTePHH IIPH HHBECTUPAHETO B KU Ca:

2.1.1.1leHOBM pHUCK.

[TazapHaTa cTOMHOCT Ha aKUUUTE ce Ompenens Ha 0a3ara Ha ThPCEHETO M MpeAJIaraHeTo U
[[eHaTa Ha aKIMUTe MOXE Jla HapacTBa WM Ja HamansBa. Te3u "konebaHWs Ha IeHHTE", Morar
Ja J0oBenaT 10 TOBa JaJieHa IIeHHAa KHWra Ja CTpyBa B JaJIieH MOMEHT MHOTO IO-MaJiKo,
OTKOJIKOTO B MpPENXO0JeH MOMEHT. Ta3u JuHamMHKa Ha LIEHWTe € OCOOEHO XapaKTepHa 3a Ia3apa Ha
OOMKHOBEHU aKIMU, YUUTO OOPCOBH IIEHU MOTAT J1a OBAaT MpeIMeT Ha pe3KH KoJieOaHWs B OTTOBOP Ha
nyOIMYHO oroBecTeHaTa uHdopmanwms 3a puHancoBute pezynratu Ha “UuBectop.bI™ AJl, mpomenu B
3aKOHOJATENICTBOTO WJIH APYTU CHIIECTBEHH ChOUTHSA. J[pyKecTBOTO HE OM MOTJIO M HE TrapaHTUpa, ue
[[leHaTa Ha IpeaJlaraHUTe OT HEro OOMKHOBEHHU aKIIUH I1I€ CE TMTOBUIIN BHB BPEMETO.

2.1.2. JINKBUJEH PUCK.

.HI/IKBI/IJIHI/ISIT PUCK € CBBpP3aH C JUKBUJHOCTTA Ha IIa3dapa Ha HEHHU KHHUYKA, KOATO H3passaBa
MMOTCHIMAJIHATA Bb3MOXKHOCT 34 BCCKH MHBCCTUTOP 34 IMOKYIIKAa WU HpO,Z[a)K6a B KpaTKHU CPOKOBC Ha
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KCIAHUTE OT HCTO LICHHHM KHHUXXAa Ha BTOPHUYHHUA I1a3ap. I/ISTO‘IHI/IHI/ITC Ha TO3W BHUA PHUCK MOTIaT Jda

ObJaT pa3nuyHH (KAKTO MAJIKO 10 00eM CBOOOHOTHPryeMHU akluu — T. Hap. ,,free-float”- Taka u nurca
HA WMHBECTHUTOPCKM HHTEpEC KBbM CTpaHaTa W/WIUM KBbM KOHKPETHOTO JIPYKECTBO B YACTHOCT).
Pe3ynTarhT OT HUCKATa JTUKBUIAHOCT € 3aTPYAHCHUS MPU CKIFOYBAHETO HA CHIEJIKH C aKIIMHUTE, KOETO
MOYE JIa BB3MPEISITCTBA PEATM3UPAHETO HA KAIMTAIOBU MEYAION WM W30SrBaHETO HA MOTCHIMATHH
3aryOu OT cTpaHa Ha MHBECTUTOpUTE. VIHBECTUTOPUTE Cie/iBa Aa UMAT MPEABH, Y€ JTUKBHIHOCTTA HA
B®b karo 1510 € Mo-HUCKa OT Ta3u Ha perynupanute nasapu B 3anagna Espoma u CAILLL.

2.1.3. IadnanmoHeH puck.

WMH}uamoOHHUAT PUCK € CBBP3aH C BEPOSITHOCTTA MPH OOILO MOBUIIABAHE HA HUBOTO Ha ILIEHUTE
B MKOHOMMKATa Ja Hamajee IOKylaTejgHaTa CIOCOOHOCT Ha MecTHaTa BalyTa — JieBa. T'bil kato
aKIMUTE ca JICHOMUHUPAHU B JIEBA, CHIIECTBYBA PUCK HH(IAMOHHUTE MPOIECH Ja TOBEHAT [0
HaMaJIIBaHE Ha peajHaTa JOXOJHOCT Ha MHBecTuTOpuTe. HapacTBanero Ha MH(QuanuaTa HamaisBa
[OKyHaTejaHaTta CHOCOOHOCT Ha IOJy4YaBaHUTE AOXOAM OT aKUUHUTE (AMBUJCHTH U KAalUTaJIOBH
neuyan6u). Cien BbpBexxaaHeTo Ha Bamyren Oopa B cTpaHaTa, HUBOTO Ha MH(IALMs 4yBCTBUTEIHO CE
NOHMXH (JIOpM TIpe3 TOCIEAHUTE HIKOJIKO TOAMHH € perucTpupaHa neduianusi) U BBIPEKU
KoJIeOaHUsATa Ha OOIIOTO HUBO HA LIEHUTE Npe3 TOAWHUTE, IMPOTHO3MTE Ca T Ja OCTaHE Ha TaKHBa
paBHHUILA.

WNuBecTrpaHeTo B LIEHHM KHIDKA C€ CMsITa 3a OCHOBEH MHCTPYMEHT 3a 3aCTpaxOBaHE CPEILy
uH(pIAIMOHEH PUCK, Thil KATO HAPACTBAHETO HA OOIIOTO PaBHUIIE HA IIEHUTE BOAM U 0 HApacTBaHE Ha
nazapHaTa CTOWHOCT Ha MPUTEKABAHUTE OT JAPY>KECTBOTO PEaHH aKTHUBU, a OT TaM - JJO MOBHIIIABaHE
Ha HETHATa CTOMHOCT Ha aKTUBUTE, pa3lipe/iejieHa Ha €HA aKIIMsL.

2.1.4.Puck OoT HeW3IIalaHE HA JUBUICHT

Ha pasnpenensine moanexu mnevanbata Ha [[pykecTBOTO ciieql 00JlaraHETO M C JABIIKUMUTE
naHblK. Beropeku ToBa HsMa rapanuus, 4e [[pyXecTBOTO Iie pasmpenens MapuyHu TUBUICHTH Ha
akuuoHepute. Perienunero 3a pasmpenensHe Ha medanbara ce mpuema oT OOmoTo chOpaHue Ha
akuvoHepute Ha JlpyxkecTtBoTo. BB3MOXkHO € 3a maneHa rogauHa JlpykecTBOTO H300110 J1a He
peanu3upa neyanda, a 1opu U 1a uMa Takara, OOIIOTO CHOpaHKE Ha aKIIMOHEPHUTE MOKE J1a HE pUeMe
pelleHre 3a pasnpeaensHeTo i moa ¢gopmaTa Ha TUBUIEHT. Bcuuku Obaemy miananus Ha TUBUICHTH
e 3aBUCAT OT Me4yalOuTe W MapuyHus moTok Ha ,,MHBectop.BI™ AJl, kKakTO M OT pa3xoauTe Ha
I[I)Y)KGCTBOTO, WHBCCTULIMOHHUTE MY IIJIAHOBC U HAMEPCHHATA HA OCHOBHUTEC aKIIMOHCPH.

2.1.5.Puck 3a MUHOPUTApPHUTE aKIIMOHEPH

Kbm pmarata Ha Hactosmms JIOKyMEHT WMa IOPUAMYECKO JHIE, KOETO MPUTEKaBa Ha
MOJIOBUHATA OT akiuuTe Ha [[pyxecTBoTo. B pe3ynTar Ha TOBa, TO3U aKIMOHEP, BEPOSITHO 1€ MMa
BB3MOKHOCT Jla YIPaKHSBA MO-TOJMSIMO BIMSHUE HAJ TIOBEYETO OINEPATUBHU M CTPATErHUECKU
penieHus, U3UCKBAIIKU 0JJ00peHre OT 00IIOTO ChOpaHWe Ha AKIMOHEPHTE, BKIFOUUTEITHO U30MPAHETO
Ha wWicHOBe Ha Ham3opHHs CBBET, OAWTOPH, OJOOPEHHETO HA 3HAYUMHU CJIICIKH, PEIICHUS 32
yYBEJIMUEHUE HA KamuTajna, OOpaTHO M3KYyIyBaHE HAa aKIMU U T.H., KOETO MOXeE Ja JoBelne 0
KOH(JIMKTH Ha UHTEPECUTE C MUHOPUTAPHUTE aKIIHOHEPH.
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2.1.6.Puck oT pa3BogHsABaHE HA KammuTalla

CerinacHo YcraBa Ha J[pyXecTBOTO HE ca MPEABUJCHHM OIpaHMYEHHMsS OTHOCHO MaKCHUMAallHUS
pasmep Ha ObJemu emMucun ot akuuu. [lopaau Tasu npuunHa pasMepbT Ha y4acTHETO Ha aKIIUOHEPUTE
MOXe J1a Obie HaMaJIeH B Pe3yITaT Ha HACTOSIIIOTO WX ObJCIIO YBEIMUCHHE HA KalHTana, ako Te He
YIPaXXHAT CBOUTE IIpaBa U HE 3alMILAT IPONOPLUUOHAIEH A1 OT HOBUTE akiuK. ChIllo Taka B ciydai,
ye BCJIEICTBUE HAa OBJICIO YBEJIMYEHHUE HA KanuTajia, OposT Ha U3aleHUTe akuK Ha J{pyKecTBOTO ce
yBeJIM4aBa ¢ N0-Obp3U TEMIIOBE OT AKTMBHUTE Ha CBIIOTO, Bb3MOXHO € /1a ¢ CTUTHE JI0 HaMaJIIBaHEe Ha
HeTHaTa 0ajaHCOBa CTOMHOCT Ha aKIusl.

2.1.7.BanyreH puck

BanyTHuAT pHUCK, KOMTO HOCAT akuuuTe Ha JlpyKeCTBOTO, IIpOM3THYA OT TOBA, 4€ TE ca
JICHOMUHMpaHU B ObJrapcku JieBa. IIpomsHaTa Ha BadyTHHs Kypc Ha JieBa CIpsMO Apyra BajlyTa Ou
IIPOMEHWIA JOXOJHOCTTA, KOATO MHBECTUTOPUTE OYAKBAT J1a MOJIy4yaT CPaBHABANKHU 5 C JOXOIHOCTTA,
KOSITO OMXa MOJY4WIM OT MHBECTUIIHS, U3pa3eHa B Jpyra BaidyTa. EBeHTyanHa oO€3IeHKA Ha JIeBa B
TakaBa CHTyalus O JOBesa 10 HaMaJlsiBaHE Ha JOXOJHOCTTAa OT WHBECTHPAHETO B IICHHW KHM)XKA Ha
HpyxectBoto. OT napyra cTpaHa, HaMalsBaHETO Ha JOXOJHOCTTa OM  J0BeJO 10 chag B
WHBECTUTOPCKUS  MHTEpEC M CBOTBETHO JO HaMalsgBaHE Ha LEHUTE HAa  aKIMHTE.
OyHKIMOHUpalaTa MapuyHa CHCTEMa B CTpaHaTa, IpU KOATO OBIrapCKUAT JEB 3aKOHOBO €
¢uKcHUpaH KbM €BpPOTO, IpeMaxBa [0 TOJIIMA CTENEH HAIWYMETO Ha BaJyT€H PUCK M 00yClaBs
JBUKCHHME HA JIEBA CIPSIMO OCTAHAJIMTE MEKIYHAapOJHHU BAJIyTH, NOJAYMHEHO U3LAJIO HA IIOBEIECHUETO
Ha oOmara eBponeiicka BanyTa. PUKCUpaHETO Ha Kypca Ha OBJIrapckus JIeB CHPSMO €IMHHATa
€BpOIlelicka BalyTa OrpaHMYaBa KojeOaHMATa Ha OOMEHHMTE KypCOBE CIPSIMO OCHOBHUTE
YyXJECTpaHHU BaJIyTH B paMKUTE Ha KojeOaHMATa Ha CaMUTE OCHOBHU CBETOBHHU BalyTH CHPSIMO
€BpOTO U I10 TO3M HAYMH MUHUMHU3UPA BaTyTHUS PUCK.

2.1.8.Puck oT npoMsiHa Ha peKMMa Ha JaHbYHO OOJIaraHe Ha MHBECTULIMUTE B LIEHHU KHUXKA.

KbM naTara Ha WM3roTBSHE Ha HACTOSIIUS JIOKYMEHT KalMTaJloBaTa Tedaida OT Mmpoaaxoda Ha
aKI[MU Ha yOJIMYHU JAPY)KECTBA € HeoOaraema. PUCKBT OT MpoMsiHA Ha pe)KUMa Ha JTaHbBYHO OOJaraHe
Ce ChCTOM BHB BB3MOKHOCTTA Jia ObJIc M3MEHEH MMOCOYCHHUS JaHbUYCH CTATyT HAa MPUXOJUTE OT LEHHH
KHHKa B MOCOKA HAa YBEJIMYaBaHE HA JAHBYHOTO OpeMe 3a aKIMOHEPUTE W HaMallsiBaHE Ha TEXHHUTE
revauou.

2.1.9.3nauurensu CACIIKH C aKIMM Ha APYXKCECTBOTO, KOUTO MOXKE Ja IOBJIUAAT HaA TIXHaATa
asapHa ucHa.

AKo 3HauMTeneH Opoil aKkIMu ce TpemIokar 3a mpojaxOa, OopcoBara IieHA Ha aKIMHUTE Ha
JpyxecTBOTO MOXke J1a ce MOoHMKU. [IpogakOn Ha NTONMBIHUTENHU aKIUK CIIe] TpeJlaraHeTo MoraT Aa
3acerHaT HeOJIArompuaTHO Ta3apHara IeHa Ha aknuuTe. OuakBaHETO, Y€ TaKWBa 3HAYUTEIIHU
MPOJIaAYKOM MOTaT Jla HACTBIIAT, MOXKE Jla C€ OTpa3d HEOJAronpHUsTHO BBPXY THPTOBHUSATA C aKI[UUTE.
TakuBa mpomax6u Morat ChIo na u3npasar ,, iusectop.bI™” AJl mpen 3aTpyaHeHHE TIPH TTOCIIEIBAIIO
€BEHTYaJIHO U3/1aBaHE HAa HOBU aKILIUH.




0
Yacr IIT TokyMeHT 32 npeyiaraHuTe HEHHU KHUKA I n V e S t 0 r

2.1.10. PuckoBe cBBbp3aHu ¢ OBJITApCKUs Ma3ap Ha IIEHHU KHIDKA.

BB3MOXKHO € MHBECTUTOPHUTE Ja pasnojiaraT ¢ Mo-Majlko nHpopManus 3a ObJIrapckus masap Ha
[EHHU KHUXAa, OTKOJIKOTO € HaJIM4YHA 3a JAPY>KeCTBa Ha APYTHU Ma3apu Ha IIeHHU KHUXka. MiMa pa3nuka B
pEeryJHpaHeTO W HAA30pa Ha OBIATApCKUS Ma3ap Ha IIEHHU KHUXKA, ¥ B JICUCTBHUITA HA MHBECTUTOPHUTE,
OpokepuTe W JAPYruTe Ta3apHH YJYacCTHHIIM, B CpaBHEHHE ¢ maszapute B 3amamHa EBpoma m CAILLIL.
Komucusita 3a ¢uHaHCOB HAI30p CIEAM 32 pa3KpUBAHETO Ha MHQOpPMAIUS U Ca3BaHETO Ha APYruTe
peryJiaTUBHU CTaHIApTH Ha OBJIrapCKUs Ma3ap Ha [IEHHU KHUXKa, 3a CIIa3BaHETO Ha 3aKOHUTE U M3JaBa
HapeaOW W YKa3aHWs 33 33bJDKCHHUATA OTHOCHO pa3KpuBaHe Ha WH(OpMAIHs, THPrOBHUATA C IEHHU
KHIDKA TIPHU HAJTMYHUETO Ha BhTpeIHa HH(GOpMAaIUs U APYry BBIIPOCH. Bee mak € Bb3MOXKHO J1a MMa T0-
MaJIKo MyOJIMYHO IOCThIIHA HMHQOpMAIMSA 3a OBJITapCKUTE APYKECTBA, OTKOJIKOTO OOMKHOBEHO CE
MPEIOCTaBsl Ha Pa3MOJIOKEHHEe Ha UHBECTUTOPUTE OT MYyOJMYHUTE JPYKECTBA HA JPYTHTE Ma3apu Ha
[IEHHU KHIKA, KOETO MOKE JIa C€ OTPa3H Ha IIeHaTa Ha AKITUUTE.

2.2. PuckoBu ¢akTOpH, BKIFOYCHH B PETUCTPALIMOHHMS TOKYMEHT.

CrneunuyHuTe pUCKOBE, CBbP3aHU C OCHOBHATA JEWHOCT HAa JPYKECTBOTO, KAKTO U OOIIUTE
PHCKOBE, KOUTO MOTraT Ja MMaT OTPAXCHHE BBHPXY JCHHOCTTa My, ca MHOAPOOHO OMHMCaHU & m.4.
., Puckoeu ¢hakmopu” ot PeructpariioHHUs JOKYMEHT.

3. CBUHIECTBEHA UH®OPMAIIUSL.

3.1. Jexnaparmus 3a 000pOTHHS KanuTall.

C noamnuca cu Ha mocienHara crpaHuna Ha JloKymMeHTa 3a IpeajaraHuTe LEHHM KHHXKA,
Buxropus Emunosa Murtkosa — M3nsinurtenen qupekrop Ha “MuBectop.bI™ A/l

JIEKJIAPHPA, ue:

M0 HEWHO MHCHHUEC, Y€ KbM JlaTaTa Ha HU3rOTBAHC Ha IIPOCIICKTA, O60pOTHI/I$IT KanurTajl Ha
I[py)KCCTBOTO € JOCTAaTh4YCH 3a Q)HHaHCHpaHe Ha HACTOAIIUTEC HYKIU HA I[py)KCCTBOTO. EBCHTyaHHOTO
YCIICHIHO 3aBBpPIIBAHEC HA HACTOAIIATA Mpoucaypa IO YBCIWYCHHUC Ha KalluTalia, IS HO,Z[O6pI/I omIe
IIOBCYC KanuTajaoBara OCHOBA Ha JIPY)KGCTBOTO, BKJIIIOUHUTCIIHO ITO OTHOIIICHHUEC O60pOTHI/I$I Kanurall.

3.2. Kamuranmsanus 1 3aUTbKHSIOCT.

Tabnuuata mo-107y NpeacTaBs KanUTaIU3alMATa U 3aIBKHAI0CTTa Ha JpyxkecTBoTO KbM 31
nexkemBpu 2014 1., 2015r. u 2016 r., kakTo M 3a mBpBOTO TpuMeceune Ha 2016r. m 2017rT.
[Toka3aTenuTe ce OCHOBaBaT Ha JAaHHHWTE OT OJUTHPAHHUTE KOHCOJNWIWPAHHW TOTUINHU (PHHAHCOBU
oruetn Ha “HuBectop.bI” AJl 3a mnocneguute TpU (QUHAHCOBU TOJWHU U MEXKIMHHUTE
KOHCOJIUJJUPAHH HEOUTHpaHH (puHaHCOBHU oTueTH Ha J{pyxectBoTo kbM 31.03.2016r. 1 31.03.2017r.

IMoka3aTrenu B XuJ1. JIB. 31.12.2014 31.12.2015 31.12.2016 31.03.2016 31.03.2017
1 Herna nevan6a/3ary6a 15 (1132) (4442) (1122) (1634)
2  [puxomm ot mpomaxoOu 2 854 2625 7720 659 2 969
3 CoOcTBeH KamuTan 7316 6411 14 026 5289 12 392
4 TlacwBu (IpHBIEYEHH CPECTBA ) 529 4512 25506 4768 24679
5 OOma cyma Ha aKTUBU 7 845 10 923 39532 10 057 37071
6 Ilpuxoau oT neitHOCTTA 2921 2677 7 846 672 3002
7 Pa3xonu 3a meifHocTTa (2903) (3812) (12281) (1794) (4636)
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8 Texymu akTuBU 1416 1995 19813 1121 17 295
9  Texymu macuBu 518 1536 19 504 1684 18 017
10 Texymu B3eMaHHU 742 1015 12 313 885 9928
11 Texyuwm GUHAHCOBU aKTHBU 0 0 7003 0 7003
12 Tlapmunu cpenctsa 674 980 481 236 350
PentabunHoct 1 edeKTUBHOCT
13 i(lc/)gbnunem Ha PEeHTaOWIHOCT HA MPUXOAUTE OT MPOJAKOH 001 -0.43 058 170 -0.55
14 i(lc/)ggbnunem Ha PEeHTaOMIHOCT Ha COOCTBEHUS KalUTajl 0.00 -0.18 0.32 021 -0.13
15 KoedunueHt Ha penrabunHoct Ha nacusute (1/4) 0.03 -0.25 -0.17 -0.24 -0.07
16 Koedunument Ha kanuTanu3amnus Ha aktusure (1/5) 0.00 -0.10 -0.11 -0.11 -0.04
17 KoeduuueHt Ha epeKTUBHOCT Ha pazxoauTe (6/7) -1.01 -0.70 -0.64 -0.37 -0.65
18 Koeduuuenr Ha epextuBHOCT Ha npuxoaure (7/6) -0.99 -1.42 -1.57 -2.67 -1.54
JINKBUAHOCT M PUHAHCOBA ABTOHOMHOCT
19 Koedumnuent Ha obura mukBuaHOCT (8/9) 2.73 1.30 1.02 0.67 0.96
20 Koedumment Ha 66p3a mukBuaHOCT (10+11+12/9) 2.73 1.30 1.02 0.67 0.96
21 Koedumuent Ha HezabaBHa TUKBUIHOCT (11+12/9) 1.30 0.64 0.38 0.14 0.41
22 KoedumueHnt Ha abcomorHa TMKBHAHOCT (12/9) 1.30 0.64 0.02 0.14 0.02
23 Koedumment Ha ¢puHaHCOBAa aBTOHOMHOCT (3/4) 13.83 1.42 0.55 111 0.50
24 KoeduimenT Ha 3aTbXKHUIOCT (4/3) 0.07 0.70 1.82 0.90 1.99

Wzrounuk: UuBectop.bI" AJ]

3.2.1.3a1bKHATIOCT € pasrpaHWyaBaHe Ha TapaHTHUpaHa, HerapaHThpaHa, oOe3meueHa W
HeoOe3neyeHa, KOCBEHA U YCIOBHA 3a/lTbKHSAJIOCT.

KOHCOJII/IZII/IpaH OTUYCT 3a KalluTaJIu3aluAaATa U 3aJJIbXKHAJIOCTTAa

30.04.2017* XHJL. JIB.

[apu u mapuYHN eKBUBAJEHTH 333
Co0cTBEeH KanmuTaa 11,686
I[acuBu (MpUBJIEYEHH CPEICTBA) 25,918
O01ma KanuTAIN3anusA 37,604

*Heonurupanu ganau; M3tounuk: MaBectop.bI” A/l

Cymarta Ha macuBute (3agbipkeHusTa) kbM 30.04.2017 r. e 25 918 xun. nB. OOmus pa3Mep Ha
00e3MeveHuTe C Pa3InYHN aKTUBHU 3aabDkeHns Ha ['pynara e 1 784 xun. nB. OcTaHanuTe 3abIDKSHHS
Ha JIPY’KECTBOTO ca HEOOE3EeUEHH.

Kem Jarata Ha HW3TOTBAHC Ha HACTOAIIWA AOOKYMCHT, HC€ Ca HAJIWYHU JOPYIru 0663H6‘-IGHI/I,
rapaHTUpPaHU, KOCBCHU W YCJIOBHHU 3aBbJIKCHHA /UM aHTQKUMEHTH Ha APYyxXKECTBATa OT prr[aTa, C
N3KJIHOYCHHUEC HA 3aBCACHO aIMUHHUCTPATHBHO JCJIO 3a 2 XWII. NB.

3.3. YyacTue Ha pu3nvecKu U IOPUIUYECKU JHIA B eMUCHITa/TIpe/IaraHeTo.

KbM nmaTaTa Ha MpoCHeKTa JIMIIEH3UPAHUS WHBECTUIIMOHEH MOCPEAHHUK mputekaBa 296 400 Op.
aKIMM OT KamnuTajla Ha EMUTEHTA.

KbM marara Ha mpocrnekTa, ¢puzmdeckoro juie Jlrobomup JIekoB (WieH Ha HAA30pHHS CHBET)
npurexana 71 935 Op. akuuu oT KanuTansa Ha EMUTEHTA.

FopenocoquHTe Juia HIMaT S3HAYUTCICH IPIK WA HCIOPAK HKOHOMHUYCCKHM HWHTEPEC B
npeajiaraieTo H/ U BB3HArpaXacHueTO UM HE 3aBHMCH OT YCII€Xa Ha HY6HPIqHOTO npeajarane, 3a KO€To
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€ U3T'O0TBCH TO3U HpOCHeKT.

ChIIIaCHO CKJIFOUCHHUST JIOTOBOP MeXIy JIpy’KeCTBOTO ¥ YITBJIHOMOIIECHHSAT HWHBECTHUIIMOHEH
MOCPETHUK, TOCIETHUAT MMa TPaBo Ja Moyd (UMKCHPAHO Bb3HArpaxkiaeHue B pasmep Ha 25 000 neBa
(3a aIMUHHMCTpUpPAHE W PETMCTPUPAHE HA E€MHCHATA, BKIIOUYHTEIHO HM3TOTBSHE HA BCHYKH YacTH Ha
IPOCIICKTa ¥ KOMYHHKAIMSI ChC ChOTBETHUTE MHCTUTYIMH, 3a€TH B IIpoOIleca 10 MyOJIMYHO Tpejiarane
Ha [IEHHHU KHIKA).

Hsama KOH(bJII/IKT Ha UHTCPCCHU 110 OTHOIICHHUEC HA CMUCHUATA UJIHU ITPEAJIAraHCTO.

3.4. O00OCHOBKA Ha MPeAJIaraHeTO U U3M0JI3BaHE Ha MOCTHILUICHUATA.

CyMara Ha HETHHTE MIPUXOAHM OT HACTOSIIOTO MyOJUYHO Tpeaiarane B pasmep Ha 20 609 xwui. JiB.
(mpu mBIHO 3amucBaHe Ha emucHuaTa) win 10 288 xwuin. nB. (pu 3anucBaHe HA MUHUMAIIHUS pa3Mep OT
797 061 axkmum, mpU KOWTO TMpelaraHeTo HIe Ce CMATa 3a YCIEUIHO) Ie ObJe H3MOI3BaHa 3a
peanu3upanus Ha pa3IndHU CHHEPTMU U MKOHOMUM OT Mamiaba, u3passBally ce B CICIHUTE OCHOBHU
OPUOPUTETH (TIOPEICHN B HU3XOMIII PeJl IO MPHUOPHUTET HA CbOTBETHOTO U3IOI3BAHE):

e Kuarouosu uuBecrunuu — 16 000 xuJ. JB.

- HWuBectunuu B aBaTta TeneBu3MoHHHM KaHana bwiarapus OH EP u Investor TV Bulgaria -
EMUTEHTHT NpeABMKIa HWHBECTULMU 3a IpPOrpaMHO OOOraTsBaHE Ha JBaTa TEJIEBU3MOHHU
KaHaja W W3TPaXJaHE Ha HOBU TEJIEBU3MOHHM CTYAUS M MHBECTHIMM B HOBHHApCKa
TeXHMKA;Pa3paboTBaHETO U CBH3/1aBaHETO HAa HOBU BBTPEUIHM NMPOAYKLUHU 3a IporpaMara Ha
teneBusus Investor TV Bulgaria, me goseae 10 mo-0bp30 HajaraHe Ha IporpaMara Mpej
ObJArapcKuTe 3pUTENM M YBEIMYaBaHE HA Ma3apHUs [4J1, 4Ype3 IeHepupaHe Ha IO0-TOJIEMHU
IPUXOJU OT PeKIaMa.

- 3a TteneBu3noHHUAT KaHan bwearapusa OH EP, emurenTta npensuxaa usrpaxkijaHe Ha HOBU
TENEeBU3MOHHM CTyAus. (OCBEH 3a Ch3JJaBaHETO Ha HOBM BBTPELIHU MPOIYKIHNH, IIE Ce
MHBECTUPA U B 3aKyllyBaHE HAa HOBU aTPAaKTUBHHU BBHILIHU MPOAYKIMH — [IPEaBaHUsd U PUIMHU.
ToBa 1mie cmoMoOrHe 3a yBelM4yaBaHE Ha 3pUTENCKaTa ayAUTOpHUs, KOETO OT CBOS CTpaHa IIe
JIOBEJIe /10 yBeIMYaBaHE Ha Ma3apHMs U1 M HajaraHe Ha mporpamara cpell BOJEIINUTE
HAI[MOHAJHU TEJIEBU3NOHHU KaHAJIH.

- K®M parara Ha IIpocnekra J[pyxecTBOTO MMa CKJIIOYEH JOroBOp 3a Mmokynkarta Ha 90% ot
Kanuraiaa Ha ,Buciie yuywiuime no 3actpaxoBaHe u ¢uHaHcu’ AJl. Emutenta mpensuxkaa
MHBECTUIMH 32 (MHANM3MpaHE Ha C/EJKaTa 3a MOKYyNKaTa Ha JSJI0B KalluTal U [0racsiBaHe Ha
I'bJITOBE BBB ,,Bucie yunnuiie no 3actpaxoBane U punancu” AJl.

e ExcnaH3usi Ha KOMIAHHUSTA Ype3 HHBECTHPAHE B PAa3BUTHETO HA HOBH NPOEKTH — 33 J1a
ce 3ama3d W/WIM TIOBHMIIM MA3apHUS sl Ha ChIIECTBYBAIUTE MEIMHUTE B TEKylara JUHAMHYHO
paspacTBamiaTa ce KOHKypEHIHUs B OM3HEC CEKTOpa Ha OHJIAWH MEIHHTE Mpe3 MOCIEIHUTES TOJUHU
(ocobeno B murero Ha cBetoBHUTe rurantu Google u Facebook), e mamoxwurenno passuTHeTo Ha
pa3IMYHU ¥ MHOBATHBHH MIPOCKTH, YPE3 KOUTO JIa CE Ch3aBaT HOBH KOHKYPEHTHH MPEIUMCTBA 3a yeO-
caiiToBere. EMUTEHTa MpeABMK/Ia MHBECTUIINHU B pamkuTe Ha 1,500 XuinJiB. 3a pa3paboTBaHe Ha HOBU
WHOBAaTHUBHU OHJIAIH IIPOCKTH,

e JIoNbJIHHUTEJIHO pPa3BUTHE HA KAYeCTBOTO HA MHTEPHET CTPAHULHUTE, KOUTO €A YACT OT
I'pynmata — arpecuBHaTta Ou3HeC cpena MNpenoNpeacss IMOCTOSHHO pa3BUTHE U OOHOBSIBaHE Ha
Ka4eCTBOTO Ha TMpeajiaraHUTe YCIYyTd OT KOHKYpEHTHTE, OCOOEHO 110 OTHOIIEHHE Ha OHJIAiH
CTpaHULUTE M TEXHUTE MOOWIHM Bepcuu. [IporpamupaHero u BHEApPSBAHETO HA HOBAa MeIUHA
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wiaropma, e MOJECPHU3UpPA CaWTOBETE OT Ipymnara U IIe yJIEeCHU TSAXHATa MOAIPBKKA, KOETO IIe
JI0BeJIe U 10 Obp30/IeHCTBHE B MHOTO HACOKH — MPOTpaMHa MOJAPBKKA, M0-0bp3a UMIJIEMEHTAIUS Ha
HOBa (YHKIIMOHAJTHOCT B MOBEYE OT €IUH CalliT W jAp. 3a Ja ce mojoOpsBa KauecTBOTO Ha KpalHUs
OPOAYKT 3a TMOTpeOuTeNuTe (Ype3 HUHTEPHET CTPAaHULUTE), € HeoOXOJUMO IIOBUIIABAHETO Ha
WHBECTUIMHUTE B HETO, a ¢ u3rpaxkaanero Ha Hama CMS (Meauiina ninatdopma) cuctema ce 1ejd TOYHO

ToBa. He Ha mocieqHo MsACTO, equHHaTa IuiargopMa Ie IOBEAE 0 3HAYUTENHO IMOHIKCHUE Ha
OTIEpaTUBHUTE PAa3XOAHW, CBBP3aHH C TOJPHKKATA HA MHOXKECTBOTO YyeO-caiiToBe. EMUTEHTHT
npeABMkAa WHBeCTHIMHM B pamkure Ha 1,300 xwijB. 3a pa3paboTBaHE Ha HOBaTa MeEIHMHA
maTdopama.

- JombaHuTeNHAa ONTHMH3anMs Ha padoTHUS mpomec — 4Ype3 M3I0JI3BAHETO Ha
JOIIBJIHUTENICH (MHAHCOB pecypc IIe MOXE Ja C€ IOCTHTHE TMO-7100pa CHHEPrus MEXIY
CBILECTBYBAIIUTE paOOTHU 3BEHA; ToBa 1€ ObJE MOCTUIHATO 4Ype3 IMPEJOCTABIHETO Ha
Ka4eCTBEHO TEXHUYECKO 000py/IBaHe Ha KBATH(PHUIMPAHUTE KaJIpH, C KOUTO pasnosnara ['pynara;

- HpnBquaHe Ha HOBH KBaJ’[I/I(l)I/IIII/IpaHI/I KaJipi, KOUTO da Pa3BUAT AONBJIHHUTEJITHO
MacaTa OT HHTCJICKTYAJIHHM IIPOAYKTH HAa KOMIIAHMATA (know-hOW) — IO TO3W HaA4YMWH 1IC
MMPOABJIKUM Pa3BUTUCTO HA HOBU UJICH, YPC3 KOUTO Jia ICHCPUPAMC JOIIBJIHUTCIHN KOHKYPCHTHHA

MPEIMMCTBA, KOUTO J1a MOTHBHPAT MAaCOBUTE NOTpeOUTENH J1a M30upat npoayktute Ha ['pynara;

e Bb3MOKHOCT 32 TEXHOJIOTHYHO OOHOBSIBAaHEe — 3a Jla c€ pa3BHBa NOPT(POIMOTO OT
npeJyiaraHu yciayru oT I'pynaTa, € HaJloKUTEIHO TEXHOJIOTMYHO OOHOBSIBAaHE Ha ChILECTBYBalllaTa Maca
OT aKTHBH (CBHPBBPHU, KOMIIIOTPH, Ipyra MEAMHHA TEXHHWKA); [0 TO3M HAYMH IIe Morar aa Obaar
IOCTUTAaHU T0-YCTONYMBU M €(EKTUBHU PE3yiTaTH B CPEIHOCPOYEH IUIaH. EMUTEHTBHT mpenBmxia
MHBECTUIIMHM B paMkuTe Ha 500 XWJI.JIB. 32 TEXHOJIOTMYHO OOHOBSIBAaHE Ha ChHILECTBYBAIlaTa mMaca OT
aKTHUBH.

- OTHocHuTEIHO HaMaJsABaHe Ha AAMUHUCTPATUBHUTE PpPa3sxoau — TEXHHUYCCKOTO
OOHOBsIBAHE Ha KOMIIAHUATA me CIOMOr€ 3a OITHUMU3UMPAaHE Ha OCHOBHa 4YaCT OT
AIMUHHUCTPATUBHUTEC pa3Xoar, CBbP3aHU C NIOAAPBKKATA HA TCXHUKATA,

e [lonoOpsiBaHe HA KOOPAMHALUATA M e(eKTMBHOCTTA MO OTHOLICHHE HA M3IbJIHEHHETO
Ha pa0oTHus npouec B I'pynara - 3a 1a ce noBumm eQpexkTUBHOCTTA Ha UH(OpManusiTa, IpeiaraHa
OT BCHUUYKU MEJIUH B TpylaTa, ce MpeABMKAa U3rpaXJaHEeTO Ha €MHHA MeUiiHa muaTgopma, KoATo aa
o0o0maBa ¥ pasmpenens nHpopmanusra (Bujaea, CHUMKHM, CTaTMM) OT BCHMUKM Meauu B I'pymata—
paaua, TeJIEBU3UU U MHTEPHET CAalTOBETE U MPEJOCTaBs ChAbPKAHUE HA MOTPEOUTEIUTEB 3aBUCUMOCT
oT uHtepecure. Emutenra npensuwkiaa uHBecTUMM B pamkute Ha 1,300 XWi.JB. 3a W3rpakJaHe Ha
eIMHHATa MeIMnHa MaTdopMma,.

JpyXecTBOTO O4aKkBa, ue MpH MBJIHO 3alMCBaHE HA HACTOSIIATa EMUCHUS, HETHUTE MOCTHILICHUS
nie ObJaT AOCTaThYHU 3a (UHAHCHpaHE Ha MOCOYEHHUTE MPUOPUTETH. B 3aBHCHMOCT OT pa3mepa Ha
NOCTBIIMJINTE HETHH CyMH OT YBEIMYEHUETO Ha Kamurana, J[pykecTBOTO M€ H3IO0J3Ba Karo
JIOII'BJIHUTENTHN U3TOYHMIIM 32 (PMHAHCUpPAHE HA IMOCOYEHHUTE HANpABJICHUS KAKTO COOCTBEHM CPE/ICTBA,
Taka U IPUBJICYECHH.
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4. UHOOPMALIUSA OTHOCHO INPEJJIA'AHUTE HEHHU KHUXKA.

B Oonvinenue na npedocmasenama no-0ony ungopmayus, uneecmumopume ciedsa 0a ce
3anosHasm u ¢ obwama uHgopmayus OMHOCHO NPABAMA U OSPAHUYEHUSMA HA 6eye U30A0eHUme
axyuu Ha Jpyscecmeomo om couus Kiac, npeocmaesena 6 Pecucmpayuonnusi dokymenm.

4.1. Bun u xJ1ac Ha NPEQIaraHuTe aKIuu.

[Ipeamer Ha mybOnmuuHo nmpemiarane ca 1 594 121 (eauH MUIMOH METCTOTUH JIEBETACCET M YCTHPHU
XWISIA CTO JIBaJIECET U eIUH) Oposi OOMKHOBEHH, TIOMMEHHU, O€3HATMYHN aKIMU OT YBEJIMYCHUETO Ha
KanuTayia Ha J[py’ecTBOTO. AKIMUTE OT Ta3u €EMUCHS Ca OT ChILIUA KJIAC, KAKTO BE€4e U3JaJACHUTE aKLUU
Ha Jlpy)KecTBOTO M JaBaT €IHAKBH IIpaBa Ha MpPUTEXKATETUTE CH - MPaBO Ha €IUH riac B 0OIIOTO
CchOpaHMe Ha aKIIMOHEPUTE, MPABO HA TUBHUACHT M Ha JIMKBUIAIMOHEH JIsJ1, Cbpa3MEpPHHU C HOMHHAJIHATA
CTOMHOCT Ha aKUHUATa.

ITpucsoenusar ISIN xox Ha akuuurte Ha ,,MHBecTop.BI™ AJl ¢ BG1100019048, kaTto akuuuTte Ha
JpyecTBOTO ca perucTpupanu 3a Tbprosusi Ha OcHoBHus mazap Ha bOb ,,Cerment aknuu Standard”
nox 6opcoB ko 4IN. HoBute akium 1mie Ob1aT 3asBEHU 3a JIOMYCKaHE 10 ThPTOBHSI ChC ChIIUS OOPCOB
UIeHTU(DUKATOP.

AKIMHTE OT HACTOSIIIATa EMUCHS IIIe ce Mpeiarat camo B PenyOnuka brirapust u Hsima 1a Ob1at
IpeaMeT Ha MEXIYHAPOIHO Mpejiarase.

4.2. 3aKOHOI[aT€J'ICTBO, ChI'JIACHO KOCTO Ca U3JaJCHU LICHHUTC KHMIKA.

Baxkxau BBIIpOCH 32 HHBECTUTOPUTE, BBB BPBh3Ka C JOIMYCKAHETO J0 THPTOBHS Ha peryjupaH nasap
Ha EMUCHATA aKI[UH, CE YPEXKIAT B CICAHUTE HOPMATUBHH aKTOBE:

e  3aKoH 3a MyOJMYHOTO MpeJylaraHe Ha LIEHHU KHUXa,
e  TBpProBCKH 3aKOH;

e Pernament (EO) Ne 809/2004 na EK 3a mpumaranero Ha JupexktuBa 2003/71/EO nHa
EBponeiickus mnapaameHT M Ha CbBeTa IO OTHOIIEHHME Ha HH(pOpMalMsATa, ChIbp)Kalla ce B
[IpocnexkTture, kakTo M (Qopmara, BKIIOYBAHETO upe3 Ipenparka U MyOJMKYyBaHETO Ha MOJOOHM
[IpocnexTn 1 pa3npocTpaHsIBaHETO HA peKiiaMu. PeriiaMeHThT MMa Mpsiko JIeHCTBHE HA TEPUTOPUATA HA
bearapus.

e Hapen6a Ne 2 ot 17.09.2003 r. 32 mpocneKTUTe MpH MyOJUYHO MpeUlaraHe v AOMyCKaHe J10
THPrOBHS Ha PEryjlMpaH Ma3ap Ha IEHHU KHMXKa U 3a pa3KpuBaHeTo Ha uHdopmanus (3ari. gom. - /1B,
op. 82 ot 2007r., u3Mm., O6p. 63 ot 2016T1.);

e  3aKoH 3a na3apuTe Ha (UHAHCOBU UHCTPYMEHTH;

e  3aKoH 3a MpuJIaraHe Ha MEpKHUTE Cpelly MMa3apHUTe 3J0yNoTpedr ¢ PUHAHCOBU HHCTPYMEHTH,
e  3aKoH 3a KOPIOPATUBHOTO MO0XO/IHO 00JIaraHe;

e  3aKoH 3a IaHBIMUTE BbPXY JOXOIUTE HA (PU3HMUECKUTE JIHILIA;

e BanyreH 3aKoH.

HopmaTtuBHHTE aKTOBE, KOUTO PETJIAMEHTHPAT ThPrOBUATA C HACTOSINATA EMHUCHs Ha peryjiupaH
nasap:
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e  3aKoH 3a ma3apuTe Ha (MHAHCOBU UHCTPYMEHTH;

e  3aKkoH 3a IpujaraHe Ha MEpKUTE CPELLy Ma3apHUTE 3I0yNOTPeOu ¢ PUHAHCOBU MHCTPYMEHTH;

e 3akon 3a Komucusra 3a puHaHCOB HA/I30D;

e Hapenba No 38 25.07.2007 r. 3a HM3UCKBaHUATA KbM JICMHOCTTa Ha WHBECTHIIMOHHHTE
MOCPEAHUIIHN;

e Hapen6a Ne 8 ot 12.11.2003 1. 3a LlenTpanaus nemno3utap;

e  3aKoH 3a KOPINOPATUBHOTO MOJI0XOIHO OOJIaraHe;

e  3aKoH 3a JaHBLUTE BbPXY AOXOIUTE HA (PU3NUECKUTE JIHIIA;

e [IpaBunnuk 3a neiftHOCTTa Ha ,,bBBITapcka ¢pongosa 6opca - Copus”A/l;

e [IpaBunHuka 3a aeitHocrra Ha ,,I{enTpanen nenoszurap” A/l.

4.3. Inaukanus Janyd HEeHHUTE KHMXKA ca BbB (popMaTa Ha MOMMEHHU IIEHHHM KHMXKAa WU
BbB (opMaTa Ha I[IEHHM KHW)Ka Ha NPUHOCUTEN U JalM LEHHUTE KHUXKAa ca B HaJUYHA
(ceptudunupana) popma uiu B 6e3HanuHa popma.

Llennute KHWXa, MpeIMET HAa HACTOSIIOTO Ipe/JlaraHe ca MOMMEHHU W B Oe3HanmuHa (opma.
Jleno3utapHa WHCTUTYLMS OTHOCHO MpeajlaraHute akuuu € ,lleHtpanen nemnosurap” AJl, cbc
cepanuiie U aapec Ha ynpasnenue: rp. Codus, yn. “Tpu ymm” NelO, tenedonu 3a koHTakT: (+359 2)
939 1970 u (+359 2) 4001 254 - 3a Bpw3Ka ¢ otaein ,,Peructpu" u (+359 2) 939 1992 u (+359 2) 4001
253 - 3a BpB3Ka ¢ oTAel ,,CeThIMEHT .

4.4. Banyta Ha eMUCHSTA [ICHHU KHUXKA.

HomunamHaarta 1 eMUCHMOHHATA CTOMHOCT Ha HacTosd1aTa EMUCHA € OIIPEACIICHA B B’BJIFapCKI/I JICBA
(BGN).

4.5. OnucaHue Ha MpaBaTa, OTHACAIIMA C€ JO LEHHUTE KHHUXA, BKIIOYUTEIHO BCAKAKBH
OTpaHMYCHUS HA TE3U MPABa U MPOLEAypa IO YIPAXKHABAHETO HA TE€3U IPaBa.

Bcsaka O6I/IKHOBeHa aKIus naBa MIpaBo Ha €IUH TIJIaC B O6H.[OTO CT>6paHI/IC Ha aKMIMOHCPUTE, IIPABO
Ha ITUBHUJICHT U HpaBO Ha JUKBUJAIITMOHCH A1, CLpa3MepeH HAa HOMHHAJIHATa 171 CTOfIHOCT. K’I)M MOMCHTAa
PEABT 3a YIPAXKHABAHC HaA IMpaBaTa MO aKUUTE CC OMMPECACIIA OT pa3nopez1;6I/ITe Ha T'I)pFOBCKI/ISI 3aKOH U
3MIILK.

45.1. TlpaBo Ha TUBUACHT

Besika akius naBa mpaBo Ha IMBHJIEHT, Chpa3MEpHO C HOMUHAIHATA i cTOWHOCT. Paznpenensaero
Ha mevanbata Ha ,,luBecTtop.bI™ AJl mox ¢dopmara Ha TUBHUIACHTH € AOMYCTUMO CaMO IO pelIeHHe Ha
O6moTo chbpaHue Ha aKIIMOHEPUTE, CIIe]l 0OJI0OPEHUETO HA OJUTHUPAHUS TOJUIIEeH (PMHAHCOB OTYET 3a
CBbOTBCTHATA q)HHaHCOBa TOauHa. HHBI/I}ICHTI/I Morar Ja €€ u3rjiamiaTt, caMoO akoO ChIJIaCHO OJII/ITI/IpaHI/IH nu
npueT (UHAHCOB OTUET 3a ChOTBETHATA IOJMHA OallaHCOBaTa CTOMHOCT Ha aKTUBUTE Ha ,,lHBecTop.bI™
A]l, namanena c¢ OamaHcoBaTa CTOMHOCT Ha JBJTOCPOYHUTE U KPATKOCPOUYHHUTE 3aJABIDKCHUS H C
OJIJIC)KAITUTE Ha M3IUTANAHe JJUBUICHTH, 1Ie OBIAaT HE MO-MaJIka OT cymMaTa OT aKIIMOHEPHHS KaluTall,
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donxa "PesepBen" u mpyrure ¢onmoBe, KOUTO J[pyKecTBOTO € 3aabDKEHO Ja oOpasysa. Ilnamane Ha
TUBUICHTH MOXE J1a ObJie U3BBPIICHO 10 pa3Mepa Ha nedaidaTa 3a TeKymiata (UHAHCOBA T'OJIHMHA,
IUTFOC HepasmpeelieHaTa redainda oT MUHAIK TOAWHH, YacTTa oT (GoHJ ,,Pe3epBer” u npyrute GoHIOBE
Ha ,,MuBectop.bI™ AJl, HaaxBbpisma 3aIbKUTEIHUS 3aKOHOB MHUHHMMYM, ClI€/ MpHUCHajaHe Ha
HEIMOKPUTHUTE 3aryO OT MPEAXOAHHN TOJIMHU M OTYMCeHusATa 3a GoHn ,,Pe3epBen” u apyrure ¢hoHA0BE,
KouTO JIpy’KecTBOTO € JUIhKHO Ja 00pasysa.

[IpaBo ma moyyatr AMBHUACHT MMAT JIMIATA, BIIMCAHU B peructpute Ha LleHTpanen neno3urap xaro
akiuonepu Ha 14-tus neH ciex garata Ha OOmOTO ChOpaHue, Ha KOETO € MPHET rOJUIIHUS (PUHAHCOB
OTYET M € MPUETO PEIISHHETO 3a paslpeneisHe Ha nedanbara. LleHTpaneH aeno3urap mpeaocTaBsl Ha
JIpy’KeCTBOTO CHUCBHK Ha aKIMOHEPUTE KbM TopernocodeHara aara. [I[puChCTBHETO Ha JIMIETO B TO3U
CIIMCBHK € JIOCTaTh4YHO YCJIOBHUE TO Ja TOIYYH JUBH/CHT, CJIe]] HJIe)KHATA MY JIETUTUMAIIUS.

CeoraacHo un. 1158, an. 5 or 3IIIK, pyxecTBoTO € IIBXKHO Aa OCUTYpU H3IUIAILIAHETO Ha
riacyBanus ot O010TO chOpaHue TUBUACHT B CPOK 0 3 Mecela OT MPOBEXKIAHETO MY. AKIIMOHEPUTE,
KOUTO HMMAaT MpaBO Ha JMBHUJACHT, MOTAT Ja YIPAXKHIT TOBAa MpaBO [0 M3THYAHE HA S5-TOJUIIEH
JABHOCTEH CpPOK, CJieJ] KOETO TMPaBOTO C€ IoracsiBa W HEMOJYyYEHUTE JTUBUJICHTH OCTaBaT B
HpyxectBoTo. Pa3zxoaure no usniamaneTo Ha AUBUICHTUTE ca 32 CMeTKa Ha J[py»ecTBoToO.

He ce NpeaABMXKAAT CIICHUATIHHA MMPOUCAYPU U OTPAHUYCHHA 3a HGHpGGI/IBaBaHH/I ABPIKATCIIN.

45.2. TlpaBo Ha riac

[TpaBoro Ha rmac B OOIOTO chOpaHue HAa aKIMOHEPUTE C€ YIMPaKHSABA OT JIMIlATa, BIUCAHU B
peructpure Ha LleHTpaneHn nemno3utap kaTo akiuoHepu 14 nuu nmpeau natata Ha OO6ImOTO chOpaHue.
LenTpanen aeno3utap npenocraBs Ha J[pyX ecTBOTO CHUCHK Ha aKLMOHEPUTE KbM TIOpPENOCOYEHaTa
nata (14 gam npeaum OOmoro cbOpanue). [IpuchbcTBHETO HA JMIIETO B TO3H CIUCHK € JOCTAaThUYHO
ycioBHe TO Ja yyactBa B O01I0TO chOpaHue U Jla ypakHU MPaBOTO CH Ha Tjac, ciejl HaJle)kKHaTa My
JeruTUManus (JIM4Ha KapTa 3a (pU3HUECKUTE JIUIA; YAOCTOBEPEHHUE 3a aKTYaIHO ChJIeOHO ChCTOSHUE Ha
aKLMOHEP IOPUIMYECKO JIMLIE U ChOTBETHO JIETUTUMUPAHE Ha HEroBus mpezacrasuren). [lpurexarenure
Ha MpaBOTO Ha ryac yyactsaT B OOOTO chOpaHUE JIMYHO WIM Ype3 YIIbIHOMOILIEH NMPEACTaBUTEN, C
W3PUYHO ITBJIHOMOIIHO 10 wi. 116, an. 1 3ITILK.

[Tpu yBenuuenue Ha kanuTana Ha [[py’kecTBOTO BCEKH aKIIMOHEP MMa MPaBo J1a Mpu1001e 4acT OT
aKLIMATE OT BCSAKA JONBIHUTEIHA €MHCHS OT CBIIMS KJIac, KOSTO ChOTBETCTBA HA HErOBHs 51 B
KanuTaja Ipeau yBeJIMYeHUeTo (C M3KIII0YeHNE Ha yBeJIMYaBaHe Ha KaluTana Ha MyOIUYHO JPY>KECTBO
nmo uwi. 112, an. 3 3IIIIIK, B koero mmaT mpaBo Ja B3eMaT y4acTHUE EJAMHCTBEHO YJICHOBE Ha
YIPAaBUTEIHUS W/WIA KOHTPOJHUS OpPraH W/WIU HEroBU pabOTHULM WM Ciyxutend. KanutamrsT Ha
nyOJIMYHO IPYKECTBO HE MOJKE J1a ObJie yBeNIUYaBaH 110 TO3U HAYMH C MTOBeYe OT | Ha CTO B paMKUTe Ha
€1Ha TOAMHA, KaTO HE MOXE Jja CE M3BBPIIBAT MTOCJIEAOBATEIHN YBEINYEHHS HA KaluTaja Mo TO3M PeL,
HAJBUINABAIIM 3 Ha CTO OT KalWTaJla, HE3aBUCHUMO OT IEpUOAd, U3MHHAI MEXKIy TAX, aKO HE €
OCBILECTBEHO MEKIYBPEMEHHO YCIICIIHO YBEIMYABAHE HA KalMTaJla C M3JaBaHE HA MpaBa, MPU KOETO
PETUCTPUPAHUAT KanuTall € yBeaudeH noHe ¢ 10 Ha cro. B HUTO €aMH MOMEHT M3Ja/JIeHUTE CHIVIACHO
U3pEeUeHHE TbPBO aKIMK HE MOTaT Jla HAAXBBPJAT 5 HA CTO OT KamuTala Ha MyOJIMYHOTO JAPYKECTBO).
[IpaBo na y4acTBar B yBEIMUEHUETO MMAT JIMLaTa, MPUAOOMIN aKIMK Hal-KbCcHO 14 gHM cien garara
Ha pemieHrero Ha OOmOTO chOpaHue 3a yBelIMYaBaHE HA KallMTala, a KOraro peHIeHHeTo 3a
YBEJIMUYEHUETO Ha KaluTaja ce B3eMa OT YTNpaBUTEITHHs OpraH - JHULaTa, IPUA0OUIH aKIM1 Hali-KbCHO
7 AHU clle] JaTara Ha OMOBECTsABAaHE HAa ChOOLICHUETO 3a MyOIMYHO npeanarane mno wi. 92a ot 3ITILK.
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[Ipn yBennyaBaHe Ha KanuTaua Ha J[py>KeCTBOTO 4pe3 3amicBaHe Ha aKIMHU CE M3/1aBaT IpaBa 110
cvuchna Ha § 1, T. 3 ot Hombauurennute paznopenou Ha 3ITILK. Cpemry Besika ChliecTByBaIla akIus
ce u3aaBa eqHo npaBo. CHOTHOIIECHUETO MEXIy M3/1aJICHUTE IIpaBa U €1Ha HOBA aKLUA CE OIpEIeNs B
pELIEHUETO 32 yBeINYaBaHe Ha KaluTaja.

4.5.3. TlpaBo Ha TMKBUIAIIMOHEH ST

Bcesika akuus naBa mpaBo Ha JIMKBUALMOHEH JAsJI, Cbpa3MepeH ¢ HOMUHaHaTa i croitHocT. ToBa
IpaBo € ycJ0BHO. To BBb3HUKBA M MOXE Ja ObJie YIPaXHEHO CaMO B Cilydaid, ye (M JOKOJIKOTO) MpH
JJUKBUJalysTa Ha I[py)KeCTBOTO CJICH YAOBJICTBOPSABAHCTO Ha MPCTCHHHUUTC HAa BCUYKU KPCIAUTOPH €
OCTaHaJI0 UMYIIECTBO 3a pa3NpeessHe MeX/y aKIIMOHEPUTE U caMo JI0 pa3Mepa Ha TOBa UMYILECTBO.

4.5.4. YcnoBus 3a 00paTHO U3KYITYyBaHE

ILPY)KGCTBOTO MOIKC 1a U3KYIIN coOCTBEHH dKIIMN Bb3 OCHOBA HAa PCHICHUC HA O6H_IOTO C’B6paHI/IC
Ha aKIMOHCPUTE, B3CTO C OOMKHOBEHO MHO3HMHCTBO OT MNpeaACTaBCHUTC aKOMHU U B CHOTBETCTBUC C
HN3UCKBAHUATA HA 3aKOHA U NIPCABUACHUSA B HECT'O PCI.

Jpy’XecTBOTO MOX€ Ja NpuaoOWBa Ipe3 eIHa KaleHAapHa TOAWHA IOBEYe OT TPH Ha CTO
cOOCTBEHU aKIMU C MPaBO Ha IVIac B CIy4auTe Ha HaMaJlsBaHE Ha KanuTasa uype3 o0e3CHUIBaHe Ha aKIUU
¥ 00paTHO M3KYIyBaHE CaMo IMPH YCJIOBUATA U peJia Ha ThproBo mpeiarade mo wi. 1496 ot 3IITILK.

W3BBH Ta3u XUIoTe3a B pemeHueTo cu O0moTo ch0panue onpesess:
e  MakcUMaJHUsS OpO¥ aKIMH, MOJISKAIIM HA 0OPATHO H3KYITyBaHE;

e  YCJIOBHUATA U pPela, IPU KOUTO YIIPABUTEIHUS OPraH M3BBPLIBA U3KYIYBAaHETO B OIPEIEIICH
CPOK HE MO-IBJBI OT 5 TOJVHH;

° MHWHUMAJTHHA U MAKCUMAJICH pa3sMEp Ha LICHATA Ha U3KYITyBaHC.

Kanuranbst Ha nmyOJMYHOTO ApPY)KECTBO HE MOXKE JAa ObJie HaMmalsiBaH 4Ype3 MPHUHYAUTETHO
o0e3cuiIBaHe Ha aKLIUUTE. 3a U3KYIYBAaHETO ce IpuiaraT U3uckBaHusTa Ha wi. 111, an. 5-9 ot 3IIILK
U ChOTBETHUTE pa3nope0u Ha TbpProBCKus 3aKOH.

[Ty6imyHOTO JpyKecTBO € JUTbXKHO na yBenomu Komucusta 3a ¢uHaHCOB Hajm3op 3a Opos
COOCTBEHU aKIMM, KOUTO M€ W3KYNM B pPaMKUTE Ha OrpaHWYeHHueTo OoT 3% W MHBECTHLMOHHUSA
NOCpPEHUK, Ha KOMTO € MOJaJeHa MOopbuka 3a HM3KYIyBaHETO. YBEIOMSIBaHETO TpsOBa Ja Obie
U3BBPIICHO HAali-KbCHO JI0 Kpasi Ha paOOTHUS JIeH, MpeIXoXxaalll JeHs Ha u3KymnyBaHeTo. Komucusra 3a
(GUHAHCOB HaJ30p J1aBa MyOJUMYHOCT Ha IOJIydyeHaTa MH(OpMAIHs 4pe3 BOJEHUS OT Hes PEerucThp 3a
NyOJIMYHUTE JIPY’KECTBA U JJPYTUTE EMUTEHTH HA [ICHHU KHUXKA.

Koraro myOonu4yHO ApyKeCTBO MPUAOOUE WU MPEXBBPIN COOCTBEHHM aKIUH TPSIKO WU Upe3
JPYTO JIUIIE, ACUCTBAII0 OT CBOE UME, HO 32 HErOBa CMETKA, € ITTHKHO J1a pa3kpue HHQpopMmalius 3a opost
Ha TJIACOBETEe, CBBP3aHMU C TE3W aKIWHU, IpH ycioBusaTa ¥ mo peaa Ha wi. 100t u 100d ot 3IIILK
He?:a6aBHO, HO HC IMO-KBCHO OT YCTHUPHU pa6OTHI/I JHU OT HpI/I)IO6I/IBaHeTO HJIN NPEXBBPIAHETO, KOraTo
OpOoSIT UM JOCTUTHE, HAIXBBPIM WK NaaHe noa 5 unu 10 Ha cTo oT mpaBara Ha riac. [IpaBara Ha riac
Ce M3YMCISABAT Bh3 OCHOBA HA OOIIMS Opoii aKIlMu, KOMTO /1aBaT MPaBo Ha riac.

Axuuute Ha ,,JluBectop.bI”” A/l He Morar fa Ob1aT MPUHYAUTEIHO 00€3CUIIBAHH.
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4.5.5. JlombJHUATETHU IIpaBa

Besika oOMKHOBEHA akIvs JaBa W JOMBJIHUTEIHU IpaBa, MPOU3THYAIIA OT OCHOBHHUTE, KaKTO
clieBa:

e MpPaBO HAa BCEKW aKIMOHEp IPH YBEIWYCHHWE HA KamuTajga Ja MpUA0OHe akiuh OT HOBaTa
€MHUCHS, CbOTBETCTBAILM HAa HErOBUA [ MPEIU YBEIWYCHHETO (C M3KIIOYCHHE Ha yBeIM4YaBaHE Ha
KanmuTajia Ha MyoJuyHo ApyxecTBo 1o wi. 112, an. 3 3IITILK, B koeTo umaT mpaBo Ja B3eMaT y4yacTue
€MHCTBCHO WICHOBE HA YIPABUTEITHUS W/WIM KOHTPOJHHS OPTaH W/WIW HETOBH PAa0OTHUIU WIIU
cnyxurend. KanmutarsT Ha MyOJUYHO IPYKECTBO HE MOXKe Ja ObJe yBENUYaBaH 1O TO3W HAYMH C
noBeue OoT | Ha CTO B paMKUTE Ha €JHA TOJMHA, KaTO HE MOXKE Jia C€ U3BBPIIBAT IOCIIECJOBATEITHU
YBEJIMYEHUS Ha KamuTaja o TO3W pejl, HaJBUIIaBallld 3 Ha CTO OT KaluTaia, He3aBUCUMO OT MEepHo/Ia,
M3MHUHAI MEXIY TAX, aKO HE € OCHIIECTBEHO MEXKIYBPEMEHHO YCIEIIHO YBEJIMYaBaHE Ha KaluTaja ¢
M3/1aBaHe Ha MpaBa, MPU KOETO PErHUCTPUPAHUAT KamuTall € yBenuueH nmoHe ¢ 10 Ha cro. B HuTo enun
MOMEHT M3/aJICHUTE ChITIACHO U3PEUCHUE IBPBO aKIIMKM HE MOTaT J1a HaIXBBPJIAT 5 HA CTO OT Kamuraia
Ha MYOJINYHOTO JIPYKECTBO);

® [IpaBO HA BCEKH AKIMOHEp Jla y4acTBa B YIPABJICHUETO, Ja M30upa U na Obae u3dupaH B
OpraHMTE Ha YIPaBJICHUE;

o [IpaBO Ha I/IH(bOpMaI_[I/IH, B TOBa YHUCIO H IIPaBOTO Ha IMIPCABAPHUTCIIHO 3aIllIO3HABAHC C
IMHUCMCHUTC MaTCpUaIn 110 00sABeHU JHCBCH PCI Ha O6H_[OTO C’b6paHI/Ie Ha aKIIUOHCPUTC U CBO60,I[HOTO
WM IT0JTy4aBaHC ITPH ITOMCKBAHE;

e mpaBo Ja oOXkaiBa mpeja chiaa pemreHus Ha OOMOTO chOpaHUe, MPOTHBOPEYANTH HA 3aKOHA
niIu Ycrasa.

4.5.6. VYcnoBus 3a KOHBEpPTHpPaAHE
KbM HacTosmmMs MOMEHT J[py>KeCTBOTO HE € U3/1aBajio KOHBEPTHPYEMH OOJIUTAIINH.

YcraBwT Ha ,,MIHBecTOp.BI™ A/l He npenBuka Apyru OCOOCHHM MpaBa U MPUBUIIETUH 110 aKIHHTE,
npeaMeT Ha myOsinm4Ho mpesuiaraHe. IlpaBaTa, mpenocTaBsHU OT aKLMUTE, MPeIMET Ha HACTOSALIOTO
nyOIMYHO Mpeasiarane, He Morar Ja ObAaT OrpaHUYeHU OT IpaBa, MPEJOCTAaBSIHU OT JAPYr Kjac LIEHHU
KHMKa WK OT pa3nopeaduTe Ha JOTOBOP WK APYT JOKYMEHT.

4.6. PemieHus u IMOTBBPIKACHHUA, CBbP3aHU C U3/IABAHCTO HA ICHHUTC KHHKA.

[IpennaranuTe akmuu OT YBEIMYEHHMETO Ha Kamurtana Ha ,,MHBectop.bI™ AJl ce m3nmaBar Ha
ocHoBaHue PereHue Ha U3BBHPEAHO 00110 chOpaHuEe Ha akMoHepuTe, nposeaeHo Ha 10.07.2017r. 3a
yBeNIMYaBaHe Ha KamuTtana Ha J[pyxkecTBoTO. PermeHneTo mpeaBmkiaa yBelWdYaBaHE Ha KamuTajla Ha
npyxectBoto oT 3 188 242 nea na 4 782 363 neBa upe3 uzgaBane Ha HOBU 1 594 121 oOuxkHOBEHU
aKIUH, BCSKA €1Ha C HOMMHAJIHA CTOWHOCT 1 JeB.

Ha cBoe 3acemanue ot 11.07.2017 r. YnpaBurenHuar cbBeT € npuein lIpocrekra 3a mbpBUYHO
nyOJIMYHO MpeiaraHe Ha akIiMy OT yBeJTMUEeHUEeTo Ha KanuTana Ha ,, iuBectop.bI™” A/l

4.7. OuakBaHa JaTa Ha l'[y6J'[I/I‘—IHOTO npeajarane M aara Ha PCruCTpupaHe Ha CMHUCHUATA
OCHHH KHMXKA.

VBennueHHeTo Ha KaluTajla Ha HPY)I(GCTBOTO C HacTtodAmara CSMHCHUA aKIuMyM HMa Ccujia OT
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BIIMCBAaHETO MY B T'BPrOBCKHS PETHUCTBP, BOJCH OT ATCHIIMS 1O BIIUCBaHUsTA. 31aBaHETO HA aKIUUTE
CTaBa ype3 PErruCTPUPAHETO Ha EMHCHATA OT YBEJIMYCHHETO HA KamuTana B ,lleHrpanen [lemosutap”
A/l. 3a mo-mogpoOHa uHpopMaius BxK. Tabn. OuakBan rpaduk Ha npeiaradero B T. 5.1.3. , Ilepuoxa Ha

npeiaraHeTo. YCJIOBUS U Pell 3a 3alliCBAaHE HAa aKIMUTE, BKIIOUYHUTEIHO YCIOBHUS 3a MOMBJIBAaHE Ha
dbopMyIIsIpH U MpeACTaBIHE HA JOKYMEHTH OT HHBECTUTOpUTE .

4.8. Pen 3a IpexBBPIISTHE HA AKIIUUTE.

CerinacHo YcraBa Ha EMuTenTta nsnaaenute ot JpyXecTBOTO akIMH c€ MPEXBBPIAT CBOOOIHO,
0e3 orpaHMuYEHMs] WU YCIOBUS, NPHU CIa3BaHE WM3MCKBAHUATA HA JEHCTBAIIOTO 3aKOHOJATEICTBO 3a
C/IEJKY ¢ Oe3HAIMYHU LEHHU KHIDKA. [IpexBbpIisHeTO Ha akIMUTE C€ CUMTA 332 U3BBPIIEHO OT MOMEHTA
Ha perucTpanys Ha cienkara B LleHTpaneH genosurap.

Twprosusita ¢ akiuu Ha “WuBectop.bI™ A/l mie ce u3BbpiiBa Ha ,,beiarapcka ®onnosa bopca —
Codus” upe3 NUICH3WpPAaH WHBECTHIIMOHEH IMOCPETHUK. 3a Ja 3aKkylsaT WM NpPOJaaaT aKIuH,
MHBECTUTOpPUTE TpsOBa Ja MOJaAaT MOPBUYKM “KymyBa” WM “mpojaBa”’ a0 H30paHHs OT TAX
MHBECTULMOHHUS nocpenHuk. Cien ckiloyBaHe Ha OopcoBara CleNKa, HHBECTHLIMOHHUAT MOCPEIHUK
U3BBPIIBA BCHUKA HEOOXOAMMH JAECHCTBUS 3a perucTpupane Ha cienkara B Llentpanen nenosutap A/l u
NPUKIIOYBAHE HA HEWHUS CETHIMEHT /BCHYKH HEOOXOMMHU IEHCTBHUS MO MPEXBBPISHETO HA KHIDKATA U
NapUYHUATE CPEJCTBA, HEOOXOMMH 3a MPHUKIIIOYBAHE HA CAEIKATa/, PH KOETO aKIUUTE Ce MPEXBBPIIAT
OT CMETKAaTa Ha IpojiaBaya [0 CMEeTKaTa Ha KyIyBaya.

Cnenku ¢ akuuute Ha ,,JuBectop.bI™” AJl MoraT 1a ObIaT CKIIOYBAHM U MPSIKO MEX]Ty CTPAHUTE,
KaTo B TO3M ciy4ail 3a Aa ObJaT OTpa3eHM B KHUIAaTa Ha aKLUMOHepUTe, BojeHa oT LleHTpasen
Henosutap AJl, ctpanuTe no cruenkara cieipa Aa nojajaT HeoOXOJUMUTE TOKYMEHTH U HH(pOpMaIus
0 u30paH OT TAX JIMLEH3WpaH MHBECTHIIMOHEH MOCpeAHMK. ToM H3BbpIIBAa BCUYKU HEOOXOIUMHU
JEUCTBHS 10 PEerucTpanuaTa Ha caenkara B LI/l 1 ocbIecTBsABa CEThIMEHTA HA CICIIKATA.

IIpexBBbpISHETO HA aKOMM B CIy4auTe Ha JapeHHe M HaCIeACTBO C€ H3BBpIIBA 4pe3
HNHBecTMIIMOHEH NOCPEAHUK — PErucTpaniioHeH areHT.

CepriacHo un.38, an.4 or 3akoHa 3a mazapuTe Ha (PUHAHCOBM MHCTPYMEHTH WHBECTULIMOHHMSIT
MMOCpCAHUK, KOMWTO CKJIIOYBA M3BHH peryjivpan ma3ap U MHOTOCTpaHHA CUCTEMaA 3a TbProBusa CACIKU C
aKIUM, JOMYCHATH 10 ThProBHs HAa PEryjlupaH maszap, € JIBKEH J1a OTMOBECTH MyOJnYHO MH(OpMAIHs
3a BUJa, EMHCHUsATA, OpOs U eIMHUYHATA 1IeHa Ha (PMHAHCOBUTE MHCTPYMEHTHU — IIPEIMET Ha CJIeJIKATa, 3a
BaJIyTaTa Ha CHENKaTa, JaTaTa U Jyaca Ha CKJIIOYBAHETO i, KaTo MMOCOYH, Y€ CAEIKATa € CKII0YeHa U3BbH
peryiMpaH mas3ap 1 MHOTOCTPAaHHA CHCTEMa 3a ThPTOBUSL.

CeoriacHo pasmnopenoutre Ha Hapenba Ne38 nma K®OH 3a u3uckBanusta KbM JIEHHOCTTA Ha
WHBECTUIIMOHHUTE MOCPEAHUIIM, TTOCICIHUTE HAMAT MPaBO Ja W3IBIHIAT HapeXJaaHe 3a Mmpojaxda Ha
aKIIUU, aKo € JCKIapUPaHO UM aKO Ce YCTAaHOBH, Y€ aKIMUTE HE ca HAIMYHM IO CMETKaTa Ha KJIMEeHTa
Wik ca OJOKMpaHU B JEMO3UTapHATa MHCTUTYIHMSA, KaKTO U aKO BBPXY TIX € yUpeleH 3alior WIH €
HAJIO’KEH 3a11op.

3a6paHaTa 1O OTHOIICHHUEC Ha nponamGaTa Ha 3aJIOKCHHU (I)I/IHaHCOBI/I HHCTPYMCHTHU HEC CC IIpUjiara
B CJICAHUTC ClIydau:

L4 HpI/IO6peTaTeJ'I$IT € YBCIAOMCH 3a Y4YpPCIACHUA 3ajlor U € HU3pasul HU3PUYHO CBIVIAaCHC 1da
HpI/IILOGI/IC 3aJIOKCHHUTC (I)I/IHaHCOBI/I HHCTPYMCHTH, HAJIUILC € U3PUIHO CBIJIACUC HA 3aJI0OKHUSA KPCAUTOP
B IPpCABUACHUTC 110 3akoHa 3a 0COOCHHUTE 3aJI03U ClIy4dau,

18|



0
Yacr IIT TokyMeHT 32 npeyiaraHuTe HEHHU KHUKA I n V e S t 0 r

®  3aJIOI'BT € YYpelleH BbPXY ChBKYIHOCT IO CMUCHJIa Ha 3aKOHA 32 OCOOCHHUTE 3aJI03H.

3abpanaTa 1Mo OTHOIICHHWE Ha MOpbhYKa 3a Npojaax0a Ha (UHAHCOBH MHCTPYMEHTH, KOUTO HE ca
HAJIMYHU 10 CMETKA Ha KJIMEHTa, HE Ce MpHiara B CIy4auTe, KOraTo MHBECTHIMOHHUIT HMOCPEIHUK
OCHUTYpPH MO Jpyr HayWH, 4e (UHAHCOBUTE WHCTPYMEHTH, HpEAMET Ha mpojaxkbara, me Obrar
JIOCTaBeHU KbM JICHS Ha CETHJIMEHT Ha C/IEJKATa.

CxIII04BaHETO Ha CAENKH C aKkuuuTe Ha Jlpy:KecTBOTO (KaKTO M C aKLUUTE HA BCAKO IMYOJIUYHO
IPYKECTBO) € CTpOro W moapoOHO periameHTHpaHo oT pazmopendute Ha 3IIIIK u Hapenbute mo
npUjaraHeTo My, 3aKoHa 3a Ma3apuTe Ha (MHAHCOBH MHCTpyMeHTH, [IpaBunnuka Ha ,,bOb-Codus™ A/l
u [IpaBminnka Ha “Llentpanmaus [denosurap” AJl. TloBeue mH(bOpMaIus OTHOCHO MPEXBBPISHETO HA
aKLUWUTE, UHBECTUTOPUTE MOraT Ja MOJy4yaT OT JIMLETO 32 KOHTAKT, IIOCOYEHO B Kpas Ha HACTOSIIMS
JIOKyMEeHT 3a npeajaraHuTe HEeHHH KHUXKa, KaKTO U OT BCEKH JIUIICH3UPaH WHBECTULIMOHEH IOCPEIHHUK.

4.9. Uunukamua 3a HaJIWYMETO HA HIKAKBA TPEJIOKEHUA 34  3aIbJDKUTEIIHO
MOTJIbIIAHE/BIMBAaHE W/WIM TpaBWiIa 3a MPUHYIWTETHO H3KYIMyBaHE WM pasnpoiaxda Mo
OTHOIIICHHE Ha [IEHHUTE KHIDKA.

Ksm JaraTa Ha HaCTOAIIHA IIOKYMGHT KBbM HPY)KGCTBOTO HC Ca OTIIpaBAHH IIPCIJIOKCHHA 3a
INOrIbIIaHC MJIK BJIMBAHC.

[IpurexaBaHUTE OT aAKLUMOHEPUTE aKIMM Morar Ja ObJaT o0O0eKT Ha MPUHYIUTEIHO
U3KYIlyBaHE €JUHCTBEHO B CllydauTe, nocoueHu B 4i.157a ot 3IIIILIK, koiiTo naBa BB3MOXKHOCT Ha
aKuonep, npunoomi Hag 95% ot xanurana Ha J[py>kecTBOTO B pe3yaTaT Ha ThProBO MPEIOKEHUE 12
W3KYIH NIPUHYAUTEIHO aKIUUTE C MPABO HA IJ1ac HA OCTAHAINTE aKIIMOHEPH IO ONPEIEICH OT 3aKOHa
pen u ogobpena or KOH nena.

4.10. HMupukauuss 3a OTIPABEHU TBHPrOBU IMPEMIOKEHUS OT TPETH JULIA OTHOCHO
aKIMuTe Ha EMUTEHTa 3a MpeIXoaHaTa U TEKYIaTa FOA1HA.

JlokonkoTo e m3BecTHO Ha EMuTeHTa, mpe3 mpeaxoaHaTa M TeKyllaTa (pMHAHCOBA IOJMHA HE ca
OMIIM OTIpaBsIHM THPTrOBH MHPEJIOKEHHUS OT TPeTH JIMLA 3a 3aMsHA WIM 3aKyllyBaHe Ha aKkIHMM Ha
I[pyn(@CTBOTO, HHUTO KaKBUTO U Ia € APYIrU NPCII0KCHUA 3a U3KYITYBAHC HA KOHTPOJICH MAKET OT aKIIUKU
Ha J[pyXecTBOTO.

4.11. JlawbuHO oOjarase.

Tazu ungopmayusi e om o0b6WoO ecmecmeo U He NPeOCMAGIABA UUEPNAMEeNeH aHAIU3 Ha
OanvuHUume noCcieouyU, C8bP3aHU ¢ NPUOOOUBAHEMO, NPUMENCABAHEMO UIU NPOOAXCOAMa HA aKyuume
1O CbOMEEMHOMO OAHBYHO 3AKOHOOAMECINEO.

Obwa unpopmayus

Nudopmanusra, u3noxkeHa B Ta3d 4acT OTHOCHO OIpENeTIeHH TaHbYHU acCleKTH, CBBbP3aHU C
aknuute Ha ,,MaBecTtop.BI™” AJl m ompeneneHu maHbIM, KOUTO ce AbKAT B PenmybOnuka bearapus, e
MPUJIOKMMA TI0 OTHOILICEHHE HA MPUTEKATEIUTE HAa aKUMU Ha J[[py>KeCTBOTO, B TOBa YHMCIIO MECTHU WU
YyKJIECTPAHHU JIMLA 32 JAaHBYHU LETIH.

Tasu nundopmanus e ot o010 eCTECTBO M HE MPEICTaBIISIBA U3UEepIIaTeNieH aHAIN3 Ha JaHbYHUTE
MOCJICIUIIA, CBBP3aHH C TMPUIOOMBAHETO, MPUTEKABAHETO WM Tpojakbara Ha  aKIUUTE  TI0
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CbOTBETHOTO JAaHBYHO 3aKOHOJATEJICTBO. [HBecTHTOpHUTE cieaBa @ CE€ KOHCYJITHUPAT 3a BCEKH
OTJeNIeH CiIydail ChC CBOWTE JaHBUHH, (UHAHCOBHU M NMPABHU KOHCYJITAHTH.

MecTHH Opuanyecku Jguua cbrinacHo wi. 3, ain. 1 ot 3KIIO ca opuandeckure auua, yapeaeHu
CBIIIACHO OBJITAPCKOTO 3aKOHOAATEICTBO, HEMIEPCOHUDHUITUPAHUTE IPYKECTBA U OCUTYPUTEITHUTE KaCH,
ch3llaJiecHn Ha ocHoBaHue 4i. § oT Kozekca 3a colMaliHO OCUTYpsIBAHE U APYKECTBATA, YUPEICHU
cerimacHo Permament (EO) Ne 2157/2001, u koonepamuute, yupenaeHu cbriacHo Permament (EO) Ne
1435/2003, yneto cenanuiie ¢ B PenmyOnuka bearapust 1 KOUTO ca BIIMUCAHHU B OBIATAPCKH PETUCTBD.

MecTHu pu3nyecku Juna coriacHo wi. 4, ai. 1 ot 3JIJIDJI ca puzuveckure auma, 6€3 ories Ha
rPaKIAHCTBOTO, YHUUTO IIOCTOSIHEH azapec € B Penybnmuka bbiarapus wim KouTo mnpeOuBaBaT B
Peny6inka bearapus noseue ot 183 guu mpe3 Bceku 365-maHeBeH nepuo]. MecTHH ca ChLIO JIMIATa,
YUITO EHTHP HA )KU3HEHU HHTEPECH (KOUTO ce OMpeelis OT CEeMEMCTBOTO, COOCTBEHOCTTA, MSCTOTO Ha
JNEMHOCT WJIM MSICTOTO Ha yIpaBJIeHHE Ha COOCTBEHOCTTa) ce Hamupa B Penybnuka bwarapus, kakto u
JuIa, U3MpaTeHu B yyOnHa oT briarapckarta appikaBa, HeWHU OpraHH W/ WA OpraHU3aluu, ObITapcKu
NPEANPUSITHS U YICHOBETE HA TEXHUTE CEMENCTBA.

Ceoraacuo § 1, 1. 11, 6. ,,8” ot JIP Ha 3JI/I®JI: He ca obiaraemMu JOXOAUTE OT Pa3MOPEkKIaHE C
(UHAHCOBH WHCTPYMEHTH, CKJIIFOYCHH MPH YCIOBUATA W TIO pela Ha o0paTHO W3KYIyBaHE OT
HAI[MOHAJTHN WHBECTUIIMOHHHU (POHIOBE, TOIYCHATH 3a MYOJIMYHO IpeajaraHe B CTpaHaTa; 3a 00paTHO
U3KYIyBaHE C€ CMsTa W paslpelesIeHUETO Ha MapU4HU CPEeACTBA MpU JTUKBHAALMS HAa HALMOHAIHU
WHBECTHIIMOHHH (DOHIOBE OT 3aTBOPEH THII.

Yy:xaectpanHu Jauna (Gu3nyecKd W IOPUANYECKH) ca JIMIIaTa, KOUTO HE OTrOBapsT Ha TOPHUTE
JneOUHUITIH.

ITocouenara no-Jgory I/IH(1)OpMaI_II/IH € CL06pa3eHa C ﬂeﬁCTBaIHaTa HOpMAaTHBHA ypeLL6a KBbM Jarara
Ha M3JaBaHC Ha TO3H HpOCHeKT n Z[p}/')i(eCTBOTO HE HOCH OTI'OBOPHOCT 3a IOCJICABAIllKM IIPOMCHU B
3aKOHOAATCJICTBOTO U HOPMATHUBHATA ype)l6a Ha JaHBYHOTO obnaraHe Ha JOXOJHUTE OT aKIIMH.

Kanumanosu neuanbu

MecTHHM OPUANYECKH JINLA

CepriacHo pasnopeadurte Ha ui. 44, an. 1 ot 3KIIO, npu onpenensiHe Ha JaHbYHUS (PUHAHCOB
pe3yiTar CYeTOBOJHUAT (PUHAHCOB pe3yaATaT ce HaMallsBa ¢ revyandara oT pasnopex/iaHe ¢ (PUHAHCOBH
UHCTPYMEHTH 10 cMuchia Ha § 1, T. 21 ot JlombiHUTENHUTE pa3snope oM Ha ChIIHs 3aKOH, ONpeieleHa
KaTo IMOJIOKUTENIHA pa3ivKa MeXIy MpoJa)kHaTa LeHa M JOKYMEHTalIHO JOKa3aHaTa Ii€Ha Ha
npu100MBaHe Ha T€3U (UHAHCOBU MHCTPYMEHTH.

CepriacHo pasnopeadute Ha ui. 44, an. 2 ot 3KIIO, npu onpenensHe Ha JaHbYHUS (PUHAHCOB
pe3yaTar CYETOBOAHMAT (DMHAHCOB pE3yJTaT C€ yBeludaBa CbC 3arybaTa OT paslopexaHe C
(MHAHCOBH MHCTPYMEHTH MO cMUChJa Ha § 1, T. 21 ot JlombiaHUTENHUTE pa3nopeon Ha ChIIUS 3aKOH,
oTipeieNieHa KaTo MOJIOKUTENIHA pa3iivKa MEX]ly MpoAaKHaTa IIeHa U JOKYMEHTAJIHO JI0Ka3aHaTa IeHa
Ha Npuo0uBaHe Ha T€3U (PUHAHCOBU MHCTPYMEHTH.

Cernacuo § 1, 1. 21, OykBa ,,a” ot Jombanutennure pasnopendu Ha 3KIIO ,,Paznopexnane c
(UHAHCOBM WMHCTPYMEHTH , 3a LeiWTe Ha 4. 44, ca CAENKUTE C aKIUU M IpaBa, U3BBPIIEHH Ha
peryaupan nasap mo cMuchia Ha wi. 73 ot 3IIOU. ,IIpaBa” 3a nenure Ha NpeIXOAHOTO U3PEUCHUE Ca
[ICHHUTE KHUXKa, JaBallly [PaBo 3a 3alMCBaHE Ha ONpejeseH Opoil aklMu BbB BPb3Ka C B3€TO PELICHHE
3a yBEIMUYaBaHE Ha KaluTaja.

CJ'IC,Z[OB&TCJ]HO, A0XOOUTEC OT CACIIKHM C aKUuM — MPEAMCET Ha HACTOAIIOTO HpCjiaraHe, U II0
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NPUHIMI ¢ aKiuu Ha JlpyKecTBOTO, CKJIIOYEHM Ha peryjiupaH mnasap, opraHusupan or b®b, He ce
o0yarat ¢ KOpIOpaTUBEH JIaHBK.

Yy:xkaecTpaHHM I0OPUIMYECKH JIMLA

CoriaacHo wi. 196 ot 3KIIO He ce obmaraT ¢ JaHBK NMPU U3TOYHUKA TIOXOJUTE OT Pa3MOpekIaHe C
(WMHAHCOBH MHCTPYMEHTH 10 cMHCHIa Ha § 1, T. 21 oT JlombIHUTEIHUTE pa3nope0n Ha ChIUS 3aKOH.

CeoriacHo § 1, 1. 21, OykBa ,,a” ot Jonwaautennure pasnopendu Ha 3KIIO ,,Pazmopexnane ¢
(UHAHCOBH HMHCTPYMEHTH, 3a menuTe Ha wi. 196 ca chaenkure ¢ akIMU M TpaBa, W3BBPIICH Ha
perynupas nasap 1no cMucobia Ha wi. 73 ot 3IIOU. ,IIpaBa” 3a nenute Ha NPEeaXOAHOTO U3PEUEHUE ca
[ICHHUTE KHWXKa, JaBaIlly [IPaBO 3a 3aIMCBaHE Ha ONpejieseH Opoil akuu BbB BPB3Ka C B3ETO PELICHHE
3a yBeJIMYaBaHe Ha KamuTaia.

CrnepnoBarenHo, JOXOAWTE OT CIEIKM C aKLUMKU — IpEeIMET Ha HAacTOSALIOTO IpeajaraHe, W IO
IOPUHILIAII C aKUK Ha J[py»XKecTBOTO, CKIIOYEHHM HA pEeryjivpaH masap, opranusupan ot b®Db, He ce
o0jarat ¢ TaHbK IPU U3TOUYHUKA.

MecTHu dusnvecku Jauna

Ceoraacuo wi. 13, an. 1, 1. 3 or 3AJADJI He ce obnarar ¢ maHbBK NPU MU3TOYHHKA JIOXOJUTE,
pealu3upaHu MpU pasnopexiaHe ¢ (UHAHCOBH HHCTPYMEHTH Mo cmuchbia Ha § 1, 1. 11 or
JombnauTtenauTe pasnopenou Ha 31D, BKIroYBaIIO CACTKU:

1. ¢ ns70Be HAa KOJNEKTUBHU MHBECTUIIMOHHU CXEMH, aKI[MU U MpaBa, U3BBPIICHU Ha PEryIupaH
nasap 1o cMucsia Ha wi. 73 ot 311DU;

2. CKJIOYEHH TIPH YCJIOBUATA U MO pefia Ha 0OpaTHO M3KYIyBaHE OT KOJIEKTUBHU MHBECTULIMOHHU
CXEMH, JIONYCHATH 3a IyOJMYHO IIpe/ylaraHe B CTpaHaTa Win B Apyra JbprkaBa-wieHka Ha EBponeiickus
CBIO3, UJIM B JJbpikaBa — cTpaHa 1o CropasyMeHHeTo 3a EBponeiickoTo HKOHOMHUYECKO ITPOCTPAHCTBO;

3. CKJIFOUEHU IIPH YCJIOBUATA U 10 PEAA HA THPrOBO IpeJIaraHe Io Iiasa equHaneceTa, pasnen 11
ot 3IINIK, unu aHanoruyHu mo BUJ CIETKH B Apyra IbpikaBa — wieHka Ha EBponetickus cpro3 (EC),
WIH B IbprKaBa — cTpaHa o CriopazymeHnuero 3a EBponeiickoro nkoHomuuecko npoctpanctso (EUIT).

CrenoBaTeTHO HE ce o0Jjaratr JOXOJUTe Ha MECTHHTE (PU3UYECKH JUIAa OT CHCJIKH C aKIWH,
CKJIFOYEHHU Ha peryjiMpaHus nasap, opranuzupa or b®b, B T.4. u ¢ akuuu Ha J[pyKECTBOTO, CKIIOYEHU
Ha peryJupaHus mnasap.

Yy:kaecTpaHHu (pu3ndecKH LA

CeraacHo wi. 37, am. 1, 1. 12 ot 3JJJAPJI ¢ okoHuaTeneH maHBK ce objarar JOXOIUTe Ha
qy)KJIeCTpaHHU (U3UYECKH JIMIa OT Mpojaaxk0a, 3aMsHa U JAPYro BB3ME3HO MPEXBBHPIISIHE HA aKIIUH,
JISITIOBE, KOMIIEHCATOPHU MHCTPYMEHTH M IPYTH ((DMHAHCOBY aKTUBH.

Cermacao uwi. 37, an. 7 ot 3JIJI®JI HEe ce obmarar ¢ OKOHYATENIEH HaHBK JOXOIUTE IO
IPEeIXOJHOTO M3pEUYeHHe, KOraro ca ocBoOojgeHHM oT obsarane cbriacHo 3P u ca
HAYMCIICHU/U3IJIATEHN B T0JI3a HA UyXACCTpaHHU (DU3MYECKH JIMIIA, YCTAHOBEHU 3a JAaHBUHU IIETH B
IbpKaBa-uleHKa Ha EBpomeiickus cbl03, KakTo M B Jipyra JIbp)KaBa-wieHka Ha EBponeilckoro
WKOHOMHYECKO TTpocTpaHcTBO. ClieI0BaTEHO, JOXOAUTE OT CACIKH C aKIIMU, U3BBPIICHN Ha PETYITUPaH
nazap Ha (pMHAHCOBU MHCTPYMEHTH MO cMHUCHIA Ha wi. 73 ot 3II®U, ca Heobmaraemu ¢ JaHBK MpH
M3TOYHHKA, KOTAaTO ca HA4YKCIIEHHU B MOJ13a Ha YYKJIECTPaHHO (U3UUYECKO JIUIIE, YCTAHOBEHO 32 JAHBYHU
e B AbpxaBa-wieHka Ha EC ninu EUIL
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Koraro nunero e mectHo Ha abpkaBa u3BbH EC u EUII, ce yabppka HaHbK NMpU U3TOUYHHUKA B
pasmep Ha 10 Ha cro. J[aHBKBT ce AEKIapupa U BHACS OT CaMOTO JIUIE — MOJydaTesl Ha JT0Xojaa, 0e3
AHT@XHUMEHT OT cTpaHa Ha EmMurtenra.

Jlusudenmu

JloxonuTe OT AUBHUIEHTH, pa3npeensHu oT [pyXecTBOTO Ha ObIrapcku Juia (¢ U3KIYeHHE Ha
OBJITAPCKU THPTOBCKHU JPYKECTBA U €IHOJIMYHU THPIOBIM) M HA YYXACCTPAHHU JIUILA (C U3KIIOUCHUE
Ha YYXKJIECTpaHHU IOPUAMYECKH JIUIA, KOUTO 3a JaHbUHHU IIEJIM Ca MECTHH JIMIIA Ha JbpKaBa 4JCHKA Ha
EBporneiickusi cbi03, WM Ha JbpkaBa, KoATOo € crpaHa no CnopasymeHuero 3a EBpomneickoTo
MKOHOMMYECKO IPOCTPAHCTBO) ce oljaraT ¢ JaHbK B pasMmep Ha 5 % BbpXy OpyTHHS pa3Mep Ha
nuBuaentute (wi. 38, an. 1 BbB Bpb3Ka ¢ wi. 46, an. 3 ot 3ADJI u un. 194, an. 1 BbB Bpb3Ka ¢ ui. 200,
an. 1 or 3KIIO).

JloxonuTe OT TUBUACHTH, Pa3JICISIHA B 10132 Ha OBJITAPCKU THPTOBCKH JIPYKECTBA U CITHOJIUYHU
TBPTOBIH, 332 JAHBYHH IEJIM HE CE MPU3HABAT 3a MPUXOIU M CE M3KJIOYBAT OT JAHBYHHUS (PHHAHCOB
pe3ynTaT Ha Ta3u Kareropus Owbiarapcku nuna (wi. 27, am. 1, 1. 1 or 3KIIO), ¢ u3kmoueHue Ha
HAYMCIICHU MPUXOJM B PE3YNTaT Ha paslpeleiieHHe Ha AUBUACHTU OT JHMIICH3UPAHU APYKECTBA ChC
cnenranya uaBectuninonHa nen mo 3JCHULL (w. 27, an. 2, 1. 1 ot 3KIIO).

Jloxoaure OT AMBUICHTH, PA3NpPEAEISIHA B 032 HA MECTHO IOPUANYECKO JIMIIE, KOETO yJacTBa B
KanuTaja Ha APYKECTBO KAaTO NMPEACTABUTE] HA JIbp)KaBaTa, WIM B II0JI3a Ha JOTOBOpeH (OHI HE ce
oOyarar ¢ JaHbK IpH U3TOYHMKA B bbirapus (. 194, an. 3, 1. 1 ot 3KIIO).

I[aH"I)‘IHOTO TPETUPAHC Ha OJOXOAUTC OT AUBHUACHTH, UIIIJIATCHW B I10JI3a Ha YYXACCTpaHHU
IOPUINYCCKH JIMa, KOUTO 3a JaHBbYHHU LCJIW Ca MCCTHHU JIMIAa Ha IbpiKaBa YJICHKA Ha EBpOHeﬁCKHH CBhIO3
WIM Ha AbPKaBa, KoATO € cTpaHa no CrnopazyMeHuero 3a EBporneiickoTo MKOHOMUYECKO MPOCTPAHCTBO
cinenBa Aa ObAe ypeIeHo B 3aKOHOJIATEICTBOTO HAa ChOTBETHATA Abp)kaBa WieHKa Ha EBpomeiickus cbio3
i ctpada o CriopazymeHueTo 3a EBporneiickoTo MKOHOMHUYECKO MPOCTPaHCTBO. JloxoauTe Ha Te3u
JUIa He ce o0arar ¢ JaHbK Mpu u3ToyHuKa B benrapus (wi. 194, an. 3, 1. 3 ot 3KIIO).

Hpy*xkecTBOTO MoemMa OTTOBOPHOCT 3a YAbPKaHE Ha JaHBLM IIPU MU3TOYHUKA B CIy4auTe, KOTaTo €
HaJIMLE HOPMAaTHBHO W3UCKBAHE 34 TOBA B IPWJIOKUMUTE JAHBYHU 3aKOHHU.

Jlanvuen kpeoum, 0aHvYHU 0OaeKYyeHus

JlaHBYHO 3aBJKEHUTE JIMIA MMaT MPaBO HA JIaHbUEH KPEAUT 3a WACHTHYHU WIM NOJOOHM Ha
rOpEeoNUCaHUTEe AAaHbLU, HAIOKEHH B 4yxkOuHa. UyXIecTpaHHHS COOCTBEHMK Ha akKIUU MOXE Ja
MOJJIEXKHU Ha OCBOOOYKJaBaHE, Bb3CTAHOBSBAHE WJIM KPEIUT Ha LENHS UM YacT OT ObJArapckus JaHbK,
aKo MexJy bbiarapus m rbpxapara, 3a KOSTO TOM € MECTHO JIUIe, € B cujla croroada 3a u30sreaHe Ha
nBoiiHOTO naHbyHO obnarane (CHU/O). Ilpoueaypara mo mpuiaraHe Ha JaHBYHHUTE OOJIEKYEHHUS 3a
qy)KJECTpaHHU Jula, npeaBuacHu BbB Bie3nu B cwia CHU/JIO, e ypeneHa B riiaBa HIECTHaJeEceTa,
paznmen Il ot Hdawwuno-ocuryputennus mnporecyaieH koaekc ([OIIK). Koraro oOmust pasmep Ha
peanusupanute noxoau Hajsumasa 500 000 nB., yyXaAeCTpaHHOTO JIUIIE CIeJBa J1a yIO0CTOBEpH Mpea
ObArapckuTe OpraHM IO MPHUXOJUTE  HAJIMYMETO Ha OcHoBaHus 3a mnpuiarae Ha CUJJO.
UyxaecTpaHHUT MPUTEXKATEN Ha aKIUU MMa MIpaBo Ja MOJ3Ba ChOTBETHOTO JIaHBUYHO OOJIEKYEHHUE,
KaTo 3a IIeJiTa MojaJie UCKaHe Mo o0pasell, NPUIPYKEHO C JI0Ka3aTelICTBa, yJOCTOBEPSIBAIIU: a) Ye €
MECTHO JIMIIE 3a JAbpKaBara, ¢ KosiTo bbirapus e ckimounna cborBeTHata CUJIJIO (upe3 monaBaHe Ha
yJIOCTOBEpEHHEe, M3/1aJIeHO OT JaHBUHUTE OpPraHM Ha CHOTBETHATa JbpKaBa, WM IO JAPYr HAYUH, B
ChOTBETCTBUE C oOWyaliHaTa MpakTHKa Ha Yy)KJIECTpaHHaTa JaHbyHA aJMHUHHCTpanus); O) de e
IpuUTeXaTell Ha AUBUACHTA OT AKIMHUTE (Upe3 MoJaBaHe Ha JeKIapals); B) 4e He IPUTeKaBa MACTO Ha
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CTOMAHCKa JEWHOCT WM olpeneieHa 0a3a Ha Tepuropusta Ha PenyOnuka bbarapus, c¢ xouto

NPUXOJIUTE OT JAUBUACHTH ca ACHUCTBUTEIHO CBBbpP3aHU (Upe3 MoJaBaHE Ha JCKapaius); U ') 4e ca
U3MBJIHEHU BCUYKU NPWIOKUMHU H3UCKBaHUs Ha cborBeTHata CUJJIO (upe3 mnpencraBsiHe Ha
odpuMaIeH JOKYMEHT WU JIPYro MUCMEHO JoKa3zarescTBO). OCBEH TOBa, HA OBJITApCKUTE OpraHU IO
NPUXOIUTE CjeaBa Ja ObAe NpeacTaBeHa AOMBJIHUTEIHA JOKYMEHTAIWs, YAOCTOBEpsBaIlla BHUJA,
pa3mMepa W OCHOBaHHMSTA 3a IMOJy4aBaHE Ha JMBUJACHTHUTE, KaTO Hampumep pemieHuero Ha OO0moro
chOpaHue Ha aKIUoOHepUTe Ha J[pyXKecTBOTO 3a pa3mpelesTHETO Ha JAUBHICHTH W JIOKYMEHT,
yI0CTOBEpsIBaIll Oposi MPUTEKABAHU aKIIUK (HAMp. JETO3UTapHa pa3nucka). Fickanero 3a mpuiarane Ha
CUJIO, nmpuapyxeHO OT HEOOXOJUMHTE ITOKYMEHTH, TpsiOBa na Objae MOJAJACHO 0 OBJITapCKUTE
OpTaHHM 10 MPUXOJIUTE 32 BCEKH HEOBJITAPCKH MPUTEXKATENT HE3a0ABHO ClIe] MpUeMaHe Ha PEIICHUETO OT
OO0moTo chOpaHUEe HA aKIMOHEPHUTE HAa APYKECTBOTO, OMOOPSBAIIO pa3lpelesiHETO Ha JUBHJICHTH.
AKO OBJTapCKUTE OpraHU MO NPHUXOAUTE OTKAKaT OCBOOOXKIaBaHE OT oOiaraHe, JPYKECTBOTO €
3aIBJDKEHO J1a YOBPXKHU MBIHUS pasMmep oT 5% Ha IBIDKUMHUS JaHBK 32 HM3IUIATEHUTE JUBHUICHTH.
AKIIMOHEPHT, YUETO MCKAaHE 3a OCBOOOXIaBaHE OT JAaHBYHO OOJIaraHe € OTKa3aHO, MOXKE Jla 00KajiBa
pemieHueto. B ciywait, ye oOmMAT pazMep Ha JUBUICHTUTE WM HSAKAKBB JAPYT JOXOJ, IJIATEHU OT
emuTeHTa, He HaaXBbpisA 500 000 neBa 3a eAHA rOANMHA, YYKIECTPAHHUST MPUTEKATEN HE € ITBKEH Ja
nojaBa uckane 3a npuiarane Ha CUJIJIO no Owarapckurte opranu mo npuxoaute. Toi TpsOBa obaue na
YIOCTOBEPU IIpeA JAPYKECTBOTO HAIMYUETO HAa TOPEMOCOYEHUTE OOCTOATENICTBA M Ja MPEICTaBU
rOpEONNUCaHUTE JIOKYMEHTH, YAOCTOBEpsABAIlY OCHOBaHUsATa 3a mnpuiaraHe Ha CHU/IJIO ot crpana Ha
JPYKECTBOTO.

Hanvyu u Opyzu naawaruAa npu npexevpiiiine

[Ipu npexBbpIIHETO Ha aKIUK Ha J{py’KECTBOTO CBITIACHO OBITapCKOTO 3aKOHOJATEICTBO HE CE
JBJIKAT IbP’KaBHU TaKCH.

Banymno 3AKOHOOAMENCNEO

BanytHusar 3akoH oT 1999 r. ycTaHOBHM 3aKOHOBUS PEKUM 3a CAETKUTE W IJIAIlaHUATA MEXITY
MCCTHHU U 9YKACCTPAHHU JIMLA, ITPE3rPAaHUYHUTEC MTPEBOAU U IJIAllaHKA U BHOCA U U3HOCA HA 6’BJ'IFapCKI/I
neBa u uyxjaectpanna Bainyrta. Permament (EO) 1889/2005 r. na EBponeiickus napiameHnT u Ha ChBeTa
ce mpuiiara o OTHOIIEHHE U3HOCA U BHOCA Ha MapH B HAJMYHOCT. V310KEHOTO MO-107y 00CHKIa TE3U
ACTIEKTH Ha 3aKOHOBHUS PEKUM, KOHTO Ca OTHOCHMHU KBM UYKIECTPAaHHU JIMIA, KOUTO HMHBECTHUPAT B
AKIMH.

[Ipenacsanero Ha napuuyHu cpexactsa B pasmep Ha 10 000 eBpo wmim moBeue WM TSIXHATa
PaBHOCTOMHOCT B JIEBOBE WJIM Jpyra BalyTa 3a WIM OT TpeTa CTpaHa MOAJEKU Ha JAEKIapupaHe Impes
MUTHHYECKHUTE OpraHu. ToBa 3aAb/DKEHHE CE€ CMSITa 3a HEU3ITBIHEHO MPH OTKa3 3a JIeKJIapupaHe WM
aKo JekyiapupaHara WH(popMalMs € HeBApHa WM HembjHa. [Ipu mpeHacsiHe Ha MapUYHU CpeNCTBa B
pazmep Ha 30 000 niB. wiIK moBeUYEe WM TAXHATA PAaBHOCTOMHOCT B JIpyra BajyTa Ipe3 TpaHHIlaTa Ha
CTpaHaTa 3a TpeTa CTpaHa JIMIATa MPEJOCTaBAT U yJOCTOBEPEHHE OT KOMIIETEHTHAaTa TepUTOPHAIHA
mupeknus Ha HaruonanHata areHuusi 3a OPUXOAMTE 3a JIMIICA HA 3aJbJDKEHUS WIH JIOKYMEHT,
yZIIOCTOBEpSBAlll, Y€ JIMIIETO HE € BIMCAHO B perucTbpa Ha Hanuonannara arenuus 3a npuxoaure. [Ipu
IIPEHACsAHE Ha MAapUYHU CPEACTBA 3a Tpera crpa”a B pazmep Ha 30 000 nB. win noBedye WM TAXHATA
PaBHOCTOMHOCT B JIpyra BajlyTa UyKJIECTpaHHUTE (U3NYECKH JUIA JIeKJIapupaT Mpea MUTHUYECKHUTE
OpraHM caMO BHJA M pa3Mepa Ha MPEHACSHUTE IMapU4YHHU CPEACTBA, KOraTo CTOMHOCTTa MM He
HaJBMILABA INPEAXOJHO JEKJIAPUPAHUTE MapUYHM CpPEeACTBA. B ciyuauTe Ha OCHOBATENHU CHMHEHMS
WIM JJaHHU 32 HE3aKOHHU JACWHOCTH, CBBbP3aHU C IPEHACSHETO HA MapUYHU CPEJICTBA B pa3Mep IO-
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Masiko ot 10 000 eBpo miIM TAXHATA paBHOCTOMHOCT B JICBOBE WJIM JIpyra BajlyTa, MUTHUYECKUTE OpraHu
MOTraT Ja W3BBPIIBAT KOHTPOJI Ha (PU3MYECKUTE THUIA, KATO W3MCKBAT OT JIMIATa J1a MPEIOCTABSIT
uH(pOpMaIlUs, CBbP3aHa C T€3H CPeICTBA. MUTHUYECKUTE OpraHU CIY)KEOHO BBBEXKIAT HHPOpPMAIHATA
B PETUCTHP, ChIVIACHO BanmyTHus 3aK0H.

UyxknecTpaHeH TpakJAaHUH WIA JPYKECTBO, MPEXBBPIIIO J0XO0A (C M3TOYHHK KAalHUTalOBa
nevyasiba ¥ auBHIEeHTH), HanxBepism 30 000 jeBa wiM JIeBoBaTa PaBHOCTOHMHOCT B UYXICCTpPaHHA
BaJlyTa, KOWTO € pe3yiTaT OT MHBECTHIUSA B bbiarapus (BKIIOYUTEIIHO MHBECTHIIMU B aKIMU U JPYTH
[IEHHU KHUXa U JICPUBATH BHPXY IICHHU KHWKA, U3/IaJICHU OT OBJITAPCKH JIPYKECTBA) WU OT MPOaaxoda
Ha TakaBa WHBECTHIMS, TPsOBa Ja mMpeAcTaBH Ha OaHKaTa, OCHINECTBsSBamIa TpaHchepa, TOKYMEHTH,
JIOKa3BaIlli MHBECTUIIMATA, HEHHATa MTPo1ayk0a M TUIANAHUATA Ha BCHUKH IBDKUMU JTaHbBIIH.

5. YCJIOBUSA HA ITPEIJIAT'AHETO.

5.1. YCJ'IOBI/IH, CTAaTUCTUYCCKN NaHHU 3a NPCAJIaraHcTo, O4YakBaH Fpa(i)I/IK u HeﬁCTBHH,
HN3MCKBAHU 3a KAHAWJAATCTBAHC 3a IIPCAJIaraHeTo.

5.1.1.  VYcnoBus, Ha KOUTO C€ MOAYMUHSIBA TIPEATIAraHETO.

[Ipu yBenuyaBaHe Ha KamuTajga Ha MyOJIMYHO APYKECTBO 4pe3 M3/laBaHE HAa HOBU aKIMH, Ha
ocHoBanue wi. 112, an. 2 ot MUK, kakTo u ceriacHo Pemenne Ha u3BbHpeqHo OCA, npoBeaeHO Ha
10.07.2017r., 3a1bKUTEIHO C€ U3/1aBaT Mpasa no cMuchia Ha §1, 1.3 ot JombaHUTETHUTE pa3nopendon
Ha 3IIITHK. Cerinacuo ui. 112, an. 2, uzpeuenne sropo 3IIILK, cpenry Besika chliiecTByBalla akius ce
u3zaBa eaHo mpaso. [IpaBara qaBaT BH3MOXKHOCT Jla Ce 3alUIle OMpesesieH Opoil akiuu Ha MyOJIu4HO
JIPY>KECTBO, BbB BPBh3Ka C MPHUETO PEIICHHE 3a YBEINUAaBaHE HA KaluTaa.

[Tpu HacTosAmOTO yBenuueHue Ha kanutana Ha ~HMuBectop.bI™ AJl, cpenyy enHa mpuTexaBaHa
aKlMs OT aKLMOHEpPUTE ce u3AaBa efHo npaBo. Cpemly BcsAko 1 mpaBo, akIMOHEPUTE WM TPETUTE JIUIIA,
npunobmmu 1 mpaBo umar npaso Aa 3anumar 0.5 Op. HOBM akIMU 10 eMUCHOHHA cToiHOCT 12.951eBa
BCSIKA.

Besixo nuiie Moxke aa 3anuiie TakbB Opoil akiivy, KOWTO € paBeH Ha Oposi Ha MPUI0OUTHUTE W/HUITH
IIPUTEKABaHU OT HEro Ipasa, yMHOeH 1o 0.5. B cimydail, 4e Mosy4eHHUAT pe3yaTaT € HELsUIo YHCIo,
CBILOTO CE 3aKPBIVIABA KbM MO-MAJIKOTO LSO YMCIO0. BCHYKM JTMIa, KOUTO JKelasT J1a 3aluIlaT aKuu
oT HoBara emucus Ha ,UuBectop.bI”” AJl, cirenBa mbpBo ma mnpumoOust mnpaBa. Hacrosimmre
aKlMOHEepU NpuroOMBaT mpaBara O€3IJIaTHO, MO IOCOYEHMs Mo-rope pea. Beuuku ocranamm
MHBECTUTOPH MOrart Jla 3aKyIsIT IpaBa 4ype3 cJelika Ha OCHOBHHS Ma3ap Ha ,,.beirapcka ¢onmoBa 6opca
— Codus” AJl, CermeHT 3a mpaBa, B CpOKa 3a CBOOOJHA THProBHUs Ha IpaBa MJIU 4pe3 MOKYIKa MpPU
yCIIOBUSITA Ha SIBEH ayKI[MOH 3a HEYNPaXHEHUTE MpaBa.

B ciyuail, ye mpuTexxarenar Ha MpaBaTa He MCKa J1a 3alulle aKIUKA OT HACTOAILIOTO MpeiiaraHe
Cp€uly BCUYKHU HUIJIM HYaCT OT HNPUTCKABAHUTE OT HETO IIpaBa, TOH MOXKe Ja MPEAIOXKKU HCU3IIOJI3BAHUTC
mpaBa 3a Mpoaak0a 1Mo nmpaBuiaTa omucaHu B T. 5.1.3.

[IpaBoTo na ydacTBaT B yBEJIMYEHMETO Ha KanuTana Ha ,,MlHBecTtop.bI™” AJl mmar nuuara,
NpUAOOMIN aKIMW Hah-KbcHO 14 gHM cien marara Ha Pemennero Ha OOmoOTO CchOpaHue Ha
akunoHepute (10.07.2017r.) 3a yBenuuaBaHe Ha kanuTana Ha [[pyxecrBoro. Ha cnensamust padoreH
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neH ,llentpanen [eno3utap” A/l oTkpuBa CMETKH 3a MpaBa Ha akuuoHepurte Ha ~“HuBectop.bI™ A/,
KaTO BCEKHU OT TSX MMa BB3MOXKHOCT JIa IPUI00HE TakaBa YacT OT HOBUTE aKI[UH, KOSITO ChOTBETCTBA Ha
Jiena My B KaluTaia Mpeay yBeJIInYeHUETO.

Crnen oOHapo/aBaHe Ha CHOOMICHHETO 3a MyOJMYHOTO Tpeiarane mo wi. 92a, an. 1 ot 3K,
peryJIMpaHusT Ma3ap, Ha KOMTO Ce ThpryBaT aKIMUTE, He3a0aBHO OMOBECTSBAa IOCIIEJHATA Jara 3a
CKJIFOYBAHE Ha CIICIIKHU C TAX, B PE3YJITAT HA KOMTO MPUOOPETATENIAT HA aKIIMUTE UMa TPABO J1a y4acTBa B
YBEJIMYCHUETO HA KamuTajga. 3a Mepuojia, B KOWTO aKIMUTE Ce MPEXBBPJAT C MPaBO 3a ydacTHe B
YBEJIMYCHUETO Ha KalKMTalla, PEryJIMPAHUAT Ila3ap MOXKE Jia pujiara 0COOCHH MpaBHia OTHOCHO [IEHOBU
OrpaHU4YCHUA 3a IOAABAHUTC MMOPBHUYKU UJIK KOTHUPOBKHU U 3a CKIIFOYCHUTEC CACIIKH.

5.1.2.00m Opoil Ha akKIUUTEe, TpeaJaraHd 3a 3alkCBaHE M NPOoJaxda TpH yCIOBUATA Ha
I'BPBUYHO MMYOJIUYHO IpeJIaraHe.

OOmusaT 6poit Ha mpemraranute akiuu € 1 594 121 (eauH MHIHOH NMETCTOTHH JEBETIAECET W
YETUPHU XWIAIUA CTO JIBAJIECET U €IUH) Oposi OOMKHOBEHH, MTOMMEHHH, O€3HATUYHHU aKIIMK C TPaBO Ha
eIWH TJIaC B OOMIOTO CHOpaHWE HA aKIMOHEPUTE, MPABO HA JMBHUJICHT M HA JIMKBUIAIIMOHEH JIsi,
Chpa3MEpHU C HOMHHAJIHATA CTOMHOCT Ha aKIUATa, BCAKA C HOMHMHAJIHA CTOMHOCT 1 (eauH) JIeB U
eMHrCHOHHA cToiiHOoCT 12.95 (nBaHameceT jeBa U JEBETACCET U IET CTOTUHKM) 1B, Iloamuckara ce cuura
3a YCHEIIHO NMPUKIIYMIA, aKo ca 3amucaHu Hai-mManko 797 061 (cemeMCTOTHH JEBETIACCET U CEleM
XWISAM U IIECTACCET U eMH) Opos OT MpeiaraH|uTe akiui. B MpoTUBEH ciiy4aii, HapaBeHUTE BHOCKH,
Cpelly 3aliCaHuTe aKIMKM Ce BPbBINAT Ha JIMIATa, KOUTO Ca T'M HAMpaBWIM B €IHOMECEUEH CPOK OT
YBEIOMIJICHHETO, KoeTo u3mnpaimia Emutentst 1o KOH 3a pesynTtara oT moamuckaTa, ChriiacHO 4i. 84,
an. 3 ot 3IIILK.

5.1.3. HCpI/IOIL Ha HpcaaaraHeTo. Ycnosus u pe€a 3a 3alluCBaHC Ha AKIHUHUTC, BKIIOYUTCIHO
YCJIOBHS 3a IIOIIbJIBAHC HA d)OpMy.H?IpI/I N IPCACTaBAHC HAa JOKYMCHTH OT HHBCCTUTOPHUTE.

Cnen mnotBbpxiaeHue Ha Hactoaumms IIpocnmekr or K®H, “HMuBectop.BI”™” AJl mybnukysa
ChOOIIECHNE 32 MYOJIMYHOTO HpeJiaraHe, HayaaHus U KpailHUs CPOK 3a IMpEeXBbpIISHE Ha MpaBaTa M 3a
3allMCBaHE Ha AaKIMUTE, PErucTpaluOHHUS HoMep Ha wusaaaeHoro or K®H mnoreepxkaeHue Ha
[Ipocrniekra 3a MbpBUYHO MYyOJUYHO MpeJUlaraHe Ha aklMUTE OT YBEJIMYEHHMETO Ha KaluTaia, MSCTOTO,
BpPEMETO M HauMHa 3a 3ano3HaBaHe ¢ [Ipocnekra.

B cpotBercTBHE ¢ M3MCKBaHeTO Ha wi. 92a, an. 2 ot MK ,,MuBectop.bI™ A/l me omoBectu
CHOOIIEHNETO 32 MYOJIMYHOTO TpeIarane B TbproBCKHS PErHCTHP NMPH ATEHIINS 0 BIMCBAHUATA U IIE
ro myOnMKyBa B JBa IIEHTPAIHU €XeIHEeBHUKA - ,,Cera” u ,,Tenerpad” u Ha MHTEPHET CTPaHHLIUTE Ha
emuTeHta (WWW.INVestor.ng) m wHBeCTHIMOHHUS mocpenHuk (Www.ccbank.bg ) naii-manko 7 mHu
npen Ha4YadHHs CPOK 3a MPEXBBHPJSIHE Ha MpaBaTa M 3allMCBaHE Ha aKIMUTe. B ciydail ye maTure Ha
OITOBECTSIBaHE Ha CHOOIEHHETO B T'HPrOBCKHS PETUCTBP, MYOJIHMKYBAaHETO My BbB BCEKU €IMH OT JBaTa
IICHTPAJIHU €KEJHEBHUKA U HAa MHTEPHET CTPAHUIIMNTE Ha €MUTEHTA U WHBECTHLIMOHHHS MOCPEIHUK HE
CHBIIQJIaT, 3a Ha4yajHA JaTa Ha MYOJMYHOTO MpEJiaraHe Cce CYMTA Hal-KbCHATA MEXKIYy TEe3W IaTH.
Jlatata, Ha KOSTO Haii-paHO MoOraT Ja ce€ 3alMIIaT aKIMh OT HACTOSIIATa €MHUCHs, ¢ Hadaio Ha
HOJNMCKATA.

Hauamnaara Jarta, OT KOATO 3amo4Ba Ja TEUYC CPOKBT 3a MPEXBBPJIAHCTO HaA IIpaBaTa € BTOPHAT
pa60TeH JCH, cjacaBalll HM3THUYaHCTO Ha 7 KaJICHAApHU IHHU OT Ha4dYaJlHaTa JaTa Ha l'[y6J'II/I‘-IHOTO
npeajiarame.
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KpaitHusaT cpok 3a npexBbp/IsSHE HA MpaBaTa € 15 AHM ciea HavyajiHaTa JiaTa 3a MPEeXBbPJISHE Ha
npaBa. B ciydail, 4e CpOKBT HM3THYAa B HEpaOOTEH JIEH, CHITACHO IMpaBWiIaTa Ha 3aKOHa 3a
3aIbJDKEHUSATA U JIOTOBOPUTE, 32 KpaiiHa JaTa 3a MPEXBBHPJISHE HA MpaBara ce CUMUTa MbPBUST CJICIBAII]
paboOTeH JieH.

[TpexBBpisiHETO HA IpaBaTa ce U3BBPIIBA HA 1Moja Ha ,,bbarapcka ¢onmosa 6opca - Copus”A/l.
Ha 5-us paboreHn 1eH ciieq u3THYaHe HAa CPOKa 3a MPEXBBbpJsSHE Ha mpasara, [pyKecTBOTO mpeiiara
ype3 YI'BIHOMOIIEHUS WHBECTUIIMOHEH mocpenHuk ,lleHTpanna koomeparumBHa Oanka”AJl, Ha
Perynupan mnaszap, 3a mnpojgax0a mnpu ycCIOBUSATa Ha SBEH ayKUUMOH HEYIPaKHEHUTE IIpaBa.
CrnepnoBarenHO aKUMOHEPUTE, NMPUTEKATENN Ha IpaBa, KaKTO M JIMIATa, 3aKyNWIU MpaBa B CpPOKa 3a
IPEXBBPIISHETO Ha MpaBaTa, MOraT Ja 3aluIlaT aK[UM OT MpeyiaraHata eMHUCHUs J0 M3TUYaHETO Ha
CpOKa 3a MpexBbpJisHE Ha MpaBaTa. JIunara, 3aKynuiiu npaBa Ha OPraHU3UpPAHUs SIBEH ayKI[MOH, MOTaT
Jla 3aIUIIaT aKLIKK 10 U3TUYaHE Ha CPOKa 3a 3alMCBaHE Ha aKI[UH.

HauvannaTta narta 3a 3anmMcBaHe Ha akI[M ChBIIAJa C JlataTta, OT KOATO 3allo4uBa IPCXBBPJIIHCTO HaA
ImpaBaTta - BTOPHAT pa60TeH JCH, CJICABAIl M3THUYaHCTO Ha 7 KaJICHOApHU JHW OT HaydaJlHaTa AdaTa Ha
HY6JII/I‘IHOTO npeajarade. Haganoto Ha CpOKa 3a 3allMCBAaHC Ha aKIUHW CbBIIaZla C HAYAJIOTO Ha CpOKa 3a
IMPCXBBHPJIAHC HaA ITpaBarta.

KpaiiHus cpok 3a 3amucBaHe Ha akLIMMU € JIEHAT, ClIe[Ball M3TUYaHeTo Ha 15 (meTHanecer)
pabOTHM IHU, CYMTAHO OT KpaiHaTa Jara 3a NMpeXBBPIsSHE NpaBa. B ciydail, 4ye KpallHUAT CPOK 3a
3aliCcBaHe Ha aKIMM € HepaOOTeH JIeH, TO 3a KpaliHa JaTa 3a 3alMCBaHe Ha aKIUHU CE CYUTA ITbPBHAT
cienBani paboTeH JICH.

MscTo 3a 3amMcBaHe Ha AaKIUUTE - YII'BJIHOMOIICHHWS HMHBECTHLIMOHCH mocpeauuk e HUII
»LleaTpanHa koonepatuBHa 6anka” AJl, rp. Codus, Oyn. "llapurpancko moce' Ne87. Akmuu Morat Ja
ObJaT 3amucaHu Ha ajpeca Ha WHBECTHIIMOHHHS MOCPEAHUK, Bceku padoteH neH ot 10:00 mo 16:00
yaca, juiie 3a KoHtakT: CuBus Xpucrosa, Ten. (+359 2) 92 34 717, e-mail: s.hristova@ccbank.bg .

He ce pgomycka 3amucBaHe Ha aKIMU NPEIUd HAYAIHHUS M CJIeJ] KpallHUs CpPOK 3a 3alucBaHE Ha
aKIIUH.

3anucBaHeTO Ha aKIUU CE M3BBHPINBA, KATO 3a IEJITa MPUTESIKATSIIMTE HA TIPaBa MOAaBaT 3asBKH 110
obpazeny ipu UII ,Ilentpanna koonepatuBHa OaHka” AJl wiM mpu WHBECTHIIMOHHUTE MOCPEIHMIIU,
4iieHoBe Ha ,,llentpanen [enoszurap” AJl, mpu KOUTO ce BOAST KIMEHTCKUTE CMETKH 3a MPUTEKABAHUTE
OT TAIX IIpaBa. HO}IaBaHCTO Ha 3asBKa 3a 3allMCBAaHC Ha aKIWHW, CTaBa MpPU ClIa3BAHC HA U3HMCKBAHUATA 3a
Mo/IaBaHE Ha HaApeXKJaHe 3a CIeNTKU ¢ (PUHAHCOBM HHCTpyMEHTH, ycTaHOBeHHM B Hapemba Ne 38 3a
W3HUCKBaHUATA KbM JIEHHOCTTA HA NHBECTUIIMOHHUTE TTOCPETHHULIH.

IOpI/I)II/I‘IGCKI/ITe Jyuia mnoJaBaT 3ajdABKaTa 4Ype3 3aKOHHUTEC CHU TPCACTAaBUTCIIN HIIM  YPE3
YII'BJIHOMOIIICHO OT TAX JIMIC. KbM nucMmenara 3asBka ce Inpujiarat:

* YIIOCTOBEPEHHE 33 aKTYATHO ChCTOSHHUE HA 3asBUTEIIUTE - FOPUINICCKH JIHIIA.
qY)K)IeCTpaHHI/I IOPUINYCCKHA WA MPEACTABAT MPEBCACHU U JICTAIU3UPAHU 110 CbOTBCTHUA
pel TOKYMEHTH:

* JOKYMEHT 3a CAMOJHMYHOCT Ha (DM3MUECKUTE JINIIA - 3aKOHHU TPECTABUTENN Ha FOPUIUIECKOTO
muue. VHBECTULIMOHHUAT TOCPEIHMK 3aIbpiKa 3aBEPEHO KOMHE OT MPEICTaBeHHs JOKYMEHT 3a
CaMOJIUYHOCT;

¢ HOTapHuaJIHO 3aBE€PCHO U3PHUYIHO IIBJIHOMOIIHO U JOKYMCHT 34 CAMOJIMYHOCT HAa IMIbJIHOMOIITHHKA
- IIpHU ogaBaHC Ha 3adBKa 4YPE3 IMbJIHOMOIIHUK. I/IHBGCTI/IHI/IOHHI/IHT IMOCPECIHUK 3aAbpiKa 3a CBOS apXUB
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IIBJIHOMOINHOTO, KaAKTO W 3aBEPCHO KOIIUEC OT MMPEACTABCHUA JOKYMCHT 3a CAMOJIMYHOCT.

duznyeckure Jyuna 1noaaBaT 3asdBKUTE JIMYHO, KaTO C€ JICTUTUMHpPAT 4Ype€3 JOOKYMCEHT 3a
CaMOJIMYHOCT, KOIIME OT KOHUTO ce Inpujiara KbM 3asiBKaTa WK YpE€3 IIbJIHOMOIIHUK, KOHUTO ce
JerutuMupa C HOTapuaJlHO 3aBCPCHO H3PUYHO MTBJIHOMOIMIHO HW JOKYMCHT 3a CaMOJMYHOCT.
MHBeCTUIIMOHHUAT MOCPCAHUK 3aAbpPiKa 3a CBOSA aApXHUB IIBJIHOMOIIHOTO, KAKTO U 3aBEPCHO KOIIUC OT
NpeaACTaBCHUA JOKYMCHT 3a CaAaMOJIMYHOCT.

HpI/I mogaBaHC Ha 3asABKaTa N0 MHBCCTUIMOHCH IMOCPCIHUK, IIPU KOHTO ce BOJAT KIMCHTCKHUTC
CMCTKH 3a IIPUTCKABAHUTC OT KIUMCHTUTEC IIpaBa, CBIIUAT YBCIOMSABa He3a0aBHO ,,HCHTpaJ'IHa
KOOIICpaTUuBHA OaHka” AI[ 3a MOCThIIMJIAaTA 3asABKa M IpEAaBaT Ha YIBIHOMOIICHHA HWHBCCTHLIHOHCH
MOCPCAHUK ITUIATCIKHU NOKYMCHTHU, YAOCTOBCPABAIIM HAIIPABCHHUTC BHOCKH I10 3alIMCAHUTC aKIOWU 10
Kpas Ha CpOKa 3a 3allMCBAHC HA aKIIUUTC.

[lo uckane Ha MHBECTUIIMOHHUS TMOCPEIHUK, 10 KOWTO € MOJaJeHa 3asBKaTa 3a 3alHucBaHE Ha
Ak OT HACTosmaTra emwucwus, ,lleHrpanen neno3utap” AJl Omokupa ChOTBETHHS OpOil mpaBa, IO
KIIMEHTCKATAa MOJACMETKA Ha IPUTEKATEIIS UM.

OuaxBaHMAT rpa UK HA IPEUTaraHeTo € IPEeACTaBeH B TabauuaTa no-aoiy:

OuakBaH rpaguk Ha npeJIaraHeTo™ Hara

Ily6ukyBane Ha [Ipocnekta 09.08.2017 r.

OnoBecTsiBaHe HA CHOOLEHNETO B TbproBekusi perucTbp Npu AreHuus Mo BIUCBAHUATA U
My0IMKANUATA MY B /IBa IEHTPAJIHU eKelHeBHUKA - ,,Cera” u ,,Teinerpad” u Ha uHTepHeT 09.08.2017 r.

CTPAHUIUTE HA EMUTCHTA U UHBCCTUIIMOHHUTE MOCPEAHULIU.

Haua/jo Ha THProBusATa  npasa Ha ,,B@B-Copun” AJl U Ha 3anMCBaHe HA HOBUTE AKIUH 18.08.2017 r.

M3TnyaHe HA MepHoAa 32 MPeXBLPJIsiIHE HA MPaBaTa M 3a 3anucBaHeTo Ha HoBu akuuu ot
nputexaTeauTe Ha IIpaBa, BKIIOUMTETHO OT TunaTa, npuaoduau IIpasa B nepuoaa na 04.09.2017 r.
NpexBbPJISHETO UM

Cayxeden aykunoH Ha ,,bO@B-Codusa” A/l 3a npoaak6a Ha HeyNpasKHEHUTe MPaBa 12.09.2017 r.

Kpaiina 1ata 3a 3anucBaHe HA HOBH aKIHM OT JIUIATA MPUIO0HIN MPAaBa HA CIIYKeOHUSA
ayknnon Ha ,,b®@B-Codusa” A/l u 3a 3amamane Ha HOBATE AKIUH 0T BCHYKHU 3aMUCAIH 28.09.2017 r.
HOBHM aKIMH

Perl/ICTpaHI/lﬂ Ha EMUCHUATA HOBH AKIIUA H YBCJINYCHHUETO HA KANIUTAJIA B T'pr‘OBCKI/lﬂ

06.10.2017 r.
perucTusp
PerucTpupaHe Ha HOBHTE aKIIMH 10 CMeTKH Ha nHBecTuTopuTe B LlenTpanen Jlenosurap 10.10.2017 r.
BrnucBane Ha eMHCHATA HOBH aKIIUU B My01n4HuA peructsp no wi. 30, an. 1, r. 3 na 3KOH 18.10.2017 r.
Ha4yano Ha ThproeusTa ¢ HoButTe aknuu Ha ,, BOB-Codua” AJl 03.11.2017 r.

* OnpenensiHETO Ha Te3M JaTH ce OCHOBaBa Ha jaomyckaHeTo, ye (1) cpokoBere mo rpaduka ce crmassar Oe3 3abaBa u (2)
MPOLEIYPUTE NIPH CHOTBETHUTE HHCTUTYIIMH IIIe TIPOTEKaT B Hal-KpaTKU CPOKOBE ChOOpA3HO MpakTHKaTa MM. TodHaTa Jata MoXe Ja
OblIe TIPEAN WITH CJIE II0COYCHATA JaTa.
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5.1.4. Pen 3a YABJDKABAaHC HA CPOKOBCTC 3a IMPCAJIaraHC Ha IIpaBaTa U aKIIUUTC.

CpokoBeTe 3a MPEXBBPJSHE HA MpaBaTa M 3allMCBaHE HA aKIMUTE MOraT Ja ObJIaT yAbJDKEHU
enHoKpatHo oT ,,JuBectop.bI™* A/l ¢ 1o 60 gHU, KaTO ce BHECAT ChbOTBETHUTE IMOINPABKUA B HACTOSLIUS
IIpocnexr u ce yBenomu KOH.

Cobriacao wi. 84, an. 2 ot 3K, ,,MuBectop.bI™™ AJl 1 ymbJIHOMOIIEHUAT WHBECTULIMOHEH
nocpeaHuK HezabaBHO o0saBsiBaT B KDH, mo mecrara Ha moamuckara, KakTo U B CPEICTBATa 32 MacOBO
OCBEIOMSIBaHE, 32 YABJKABAaHETO HA CPOKA HA MOJIUCKATA.

5.1.5.Pen 3a HamansiBaHe/yBenn4yaBaHe Ha Opos Ha TIpe/JIaraHUTE aKIIUHU.

BpOf[T Ha npejiaranHuTe CHHN KHHUXXa HE IMMOAJIC)KH Ha ITPOMSHaA.

5.1.6. MuHMMalieH 1 MakCUMaJIeH Opoil akIK, KOUTO MOTaT Ja ObJaT 3allucaHy OT €/IHO JIUIIE.

Bcsko nmuiie Moke n1a 3amnuine Hai-mMainko 1 (eaHa) akius U Hail-MHOTO TaKbB OpOM aKIMW, KOMUTO
€ paBeH Ha Opos MPHUTEKaBAHU OT HEro npaBa yMHOkeHHU 1o 0.5. B cirydaii, ye momydeHusT pe3yarar e
HEISJIO YUCII0, CHITOTO C€ 3aKPBIVISIBA KbM IMO-MaJIKOTO IISLJIO YHCIIO.

5.1.7.Ot1rernsne Ha 3aABKUTE.

Cermacio § 1, 1. 11 or AP ma 3IIIIK 3amucBanero e 0€3ycIOBHO M HEOTMEHSIEMO
BOJICH3SBJICHHE 3a TPHJAOOMBAHE HAa IICHHM KHIDKA B MPOIEC HAa HW3/IaBaHE M 3a 3alulalllaHe Ha
€MHCHUOHHATA UM CTOMHOCT. HBECTUTOPHT HE MOXKE Ja OTTEIJIM 3asiBKaTa CH 3a 3alliCBaHE Ha aKIUU.

HMHBecTUTOPHT UMa MPaBo Ja Ce OTKa)Xe OT IIEHHUTE KHIXKA 10 pe/ia U MPH yCIOBUATAa HA 4. 85
ot 3IIIIK camo npu Hamuuue Ha ChinecTBeHU NpoMeHu B [Ipocnekra. OTKa3bT B TO3M Clydail ce
M3BBPIIBA C MUCMEHA JIeKJIapalus IMOjaJeHa MPYU WHBECTUIIMOHHUS TMOCPEAHHUK, TIPU KOMTO ca Omin
3alMCaHyu IEHHUTE KHUXKA.

5.1.8.YcnoBus, peq W CpoK 3a IUIAlllaHE HaA 3aMMCaHUTE aKIWU W 3a T[OoJy4yaBaHE Ha
YAOCTOBCPUTCIIHUTE JOKYMCHTH 3a HAITPABCHUTE BHOCKMU.

BracsHeTo Ha E€MHCHOHHATa CTOWHOCT HA 3allMCAaHUTE aKIUU CE H3BBPIIBA IO CICIHATHA
HabuparenHa cmetka Ha ,,luBectop. bl AJl, otkpuTta B ,,IlenTpanna kooneparusHa 6anka“ AJl, kosTo
nie ObJ1e mocoyeHa B choOIeHneTo mo wi. 92a ot 3ITILK.

Halupartennara cmeTka TpsiOBa na Oblie 3aBEepeHa C BHOCKATa Cpelly 3alMCaHUTEe aKIUU Haii-
KBCHO JI0 M3THYAaHETO Ha MOCJIEAHMS JEH OT MoAmucKara. [ImaTekHOTO HapekJaHe WM BHOCHaTa
Oenexka TpsOBa /1a MOCOYBAT UMETO (HAMMEHOBAHUETO) Ha JIMIETO, 3alucBamo akiuu, Herosoto EI'H
(EUK) (3a 6barapcku auiia) 1 Opost Ha 3alMCBAaHUTE aKLIUU.

Habpanute mapuuHu cpeicTBa MO ClElUalHAaTa CMETKa He MoraT Ja ce H3MO0J3BaT Ipeau
IMPUKJIIFOYBAHC HAa MOJAINHKUCKAaTa U BIIMCBAHCTO HAa YBCIMYABAHCTO HA KallkuTalla B THBPIrOBCKUSA PETUCTHP
(un. 89, an. 2 ot 3MIILK).

YI0CTOBEpHUTEICH JTOKYMEHT 3a HAlpPaBEHUTE BHOCKU € TUIATSKHHAT JIOKYMEHT (IUIATSKHO
HapeXX/1aHe WM BHOCHA OeJeXKa), KOMTO WHBECTUTOPHT IMOIydaBa OT OOCIykBamata OaHKa, 4dpe3
KOSITO Hapek/a MIIANIAaHeTO WM BHACS IBDKAMAaTa CyMa Cpelly 3aliCBaHUTe aKIUU.

Cnen BmHMcBaHE Ha YBEIMYEHHMETO HA KalWTalda B THProBCKus peructsp ,,HBecTop.bI™” AJ]
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peructpupa eMucusita akuuu B ,,I{entpanen Jlenosutap” A/

5.1.9.Pen, koliTo ce mpmiara, ako BCHYKH IIEHHH KHHXa OT €MHCHATa ObJAT 3alHCAHH IPEau
KpallHHsI CpPOK Ha IyOJMYHOTO TMpejJiaraHe; pea, KOWTO ce Ipuiara, ako J0 KpaHHs CpPOK Ha
nyOJUYHOTO TIpeasiaraHe He OBJaT 3alrMCcaHd BCUYKU IICHHM KHIDKA OT €MHCHSATA; pel, KOMTO ce
npuiiara, ako 10 KpailHUsl CPOK Ha MyOJUYHOTO TMpeaiarane ObIar 3amucaHy MOBeUYe [IEHHU KHUXKA OT
npeiaraHuTe.

AKO BCHUYKHM aKIIMM OT Ta3W €MHCHs OBJaT 3amucaHd Ipeaud Kpaiaus cpok Ha [loamwckara,
,AuaBectop. bl AJl yBenomsiBa Komucusra 3a ¢uHAHCOB HAA30p B CPOK OT 3 (Tpu) paOOTHU AHH (W1
1126, an.12 ot 3IIIK) u npeanpuema HEOOXOAMMHUTE NEUCTBHS 3a BIUCBAHE HA YBEIWYCHHUETO Ha
Kanutaia B THProBCKHUS PETUCTBp, a ClIeJ] TOBa - 3a pErucTpaius Ha HOBaTa €MHCHUS aKLIUU B
»Lentpanen lenosurtap” A/l, B peructbpa Ha KOH u moxasa 3asBieHue 3a 10mycKkaHe Ha €eMHUCHSITA 3a
THproBus Ha ,,bearapcka ¢ponmosa 6opca - Copus”A/l.

AKO 110 KpaiiHHsI CPOK Ha MoANUCKaTa ObaaT 3anucanu Hail-manko 797 061 Opost oT mpemiaranute
aKIMH, TOAIMCKATa Ce CYMTA 3a YCIICIIHO NMPHKIIOYWIA U KallUTAIBT CE yBeIM4aBa JI0 pasMepa Ha
3alMCaHUTE U IUIATCHH aKIIUH.

VYBenuuaBanero Ha kanutaina Ha ,MHBectop.bI” AJl ¢ mpaBa wu3KIIOUBa BB3MOKHOCTTA 3a
3aMKrcBaHe Ha TIOBEeYE OT MPEIOKEHUTE aKIIUU U 32 KOHKYPEHIUS MEXKTY 3asIBKUTE.

B cnyudaii, ue 10 kpallHUsS CpPOK Ha MOAMNMCKAaTa HE OBbAAT 3alMMCaHU aKIUU O MUHUMAITHUSA
pazmep ot 797 061 Opos OT mpeasaraHuTe aklW{, YBEIMYAaBAaHETO HA KalHTaja IIe Ce CYuTa 3a
HeycnemHo. B To3u cayuait ,,MuBectop.BI™ AJl yBenmomsiBa KOH 3a pesynrara or moamuckara 110
M3TUYAHETO Ha CEJIeM JIHM ClIe]l KpallHus ¥ Cpok. B ciydail Ha OTKa3 yBeJIMYEHUETO Ha KanuTana aa
Obje BucaHo B THProBCKUsl perucThp, KbM ATEHIIMS 10 BIUCBaHUsTa, ,, luBectop.bI™” AJl yBenomsBa
K®H no m3thuaneTro Ha ceieM JHM clie]] OCTaHOBSBaHE Ha OTKa3a. B JeHs Ha yBEJOMIIEHHETO IO
NpeIXoaHuTe u3peueHus, cbriaacHo wi. 89, am. 4 ot 3IIIIIK, EmurenTsT yBemomsiBa OGaHkaTa 3a
pe3yaTara OT MOANKUCKAaTa W MyOJWKyBa Ha MHTEPHET cTpaHunara cu (Www.investor.ng ) u Ttasu Ha
WHBECTUIIMOHHUS Tocpeaauk (WWw.ccbank.bg ), kakro u B qBaTa neHTpaiHu exenneBHuka - ,,Cera” u

»lemerpad” MokaHa KbM JIMIIaTa, 3alMCAIM aKIUHU, ChIbpKalla pela W YCIOBHUSATA 3a BpPBIIAHE HA
HaOpanute cymu. B cbmusa neH EMUTEHTHT mie 3asBH TOKaHAaTa MO MPEAXOJHOTO H3pEUeHHUe 3a
o0siBsiBaHe B Thproeckus peructbp. Habpanute cymu ce BpbIIAT Ha JIMIATA, 3aMUCAIA aKIIMH, B CPOK
JI0 €IMH Mecell OT ChOOIIEHUETO, 3a€IHO C HAYUCIEHUTE OT OaHKaTa JIMXBM, aKO Ca HaJMIIE TaKUBa.
VYcnoBusaTa U peabT 3a BPBIIAHE HA CYMUTE C€ ChIBPXKAT B IOKAaHATA KbM 3alIUCAIIUTE AKLIUU JIULIA.

5.1.10. YcnoBus, pen u aara 3a myonnyHO oOsBsIBAHE Ha Pe3yJTaTUTE OT MOJNHCKAaTa, CbOTBETHO
OT Mpojax0aTa Ha LIEHHUTE KHIDKA.

EMUTEHTHT yBEAOMsIBA 3aMECTHUK-TIpEJCEAATeNsd, pBbKOBOAEN yrpasieHue ,Hamsop Ha
WHBecTHIIMOHHATa jaeiHocT” Ha KOH, oTHOCHO pe3ynTara OT MbPBUYHOTO MYyOJWYHO TIpeiaraHe Ha
aKIMUTE OT HACTOALIaTa €MHUCHUsS, B CPOK OT TpU pabOTHH IHM OT NpHKIouBaHe Ha [loamuckara,
BKJTIOYMTEIHO 32 3aTPyJHEHUS, CIIOPOBE U JIpYTU NOJOOHH MPH ThPryBaHETO Ha MpaBaTa U 3alMCBaHETO
Ha akuuu. [Ipu ycnemno npukirounio nyoauuno npeyiarane, KOH BnucBa n3naaeHata eMucus HeHHU
KHIDKa ¢ peructhbpa mo wi. 30, ai. 1, T. 3 or 3KOH.

B 7-nHeBen cpok ot mpukimtouBaHeTo Ha Ilpemmaranero, ,,MuBecTop.bBI™ AJl me w3npartu u
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yBegomiieane 10 KOH wu ,bwarapcka ¢onmoBa 6opca - Codus’A/l OTHOCHO pe3ynrara OT HEro,
ChIBpXKAIIO MH(OPMAIMs OTHOCHO JaraTa Ha MPUKIIOYBAaHE; oOuIMs Opol 3amMcaH akIUH; cymaTa,
II0JIyu€Ha CpeLLy 3allMCAHUTE aKIMK; pa3Mepa Ha KOMUCHOHHUTE Bb3HAIPAXKACHUS U IPYTHU Pa3Xxou 10
[IpennaraneTo, BKIIOUMTENHO U IulaTeHuTe Takch. KbMm yBegomiieHneTo EMUTEHTHT 1ie HpUIoxKU
M3HMCKBAaHUTE OT 3aKOHA JOKYMEHTHU. B ChIIMS CPOK, MOCOYCHUTE OOCTOSATENICTBA 1Ie ObJAT OMIOBECTEHU
ype3 myOnMKanuu B €XeJHeBHULUTE B-K ,,Cera” m B-K ,,Tenerpad” u Ha WHTEPHET CTPAHUIUTE Ha
,AuaBectop. bl A/l u Ha ,I{enTpanHa kooneparuBHa Oanka” AJl.

5.1.11. YcnoBus, pen ¥ Cpok 3a MOJydaBaHE Ha 3alMCAHHUTE aKIUU (3a MPEXBBHPIISHE HAa aKIIUUTE
no cMmerku B lleHTpayinusi nerno3utap Ha JiMlata, KOMTO Ca TH 3alucald, U 3a IOJy4yaBaHE Ha
YI0CTOBEPUTEITHUTE TOKYMEHTH 32 aKIIUUTE).

Cnen BHIuCcBaHE Ha YBEJIWYEHHETO Ha KamuTana B TbproBckus peructsp, JpyxecTBoTo
peructpupa emucusita akuuu B ,,llentpanen Jlemosutap” AJl kato 3asBsiBa peruCTPUPAHETO HA HOBUTE
aKIUM MO KJIMEHTCKU TOJCMETKH Ha aKIMOHEPHUTE, MPUIOOMIM HOBH aKIUU HA JAPYKECTBOTO, IMPH
WHBECTUIIMOHHUS TIOCPEJHUK, 4Ype3 KOWTO ca ympaXHEeHH MpaBaTa. M3maBaHeTo Ha JEMO3UTApHU
pasnucku ce u3BbpiiBa ot ,llenrpanen [denoszurap” AJl. B 3-nmHeBeH cpok OT MOJIy4yaBaHETO MM OT
»Lentpanen Jlemosurap” AJl pa3nuckuTe Ha KIMEHTHU, YUHUTO aKIUU Ca JCMO3UPAHU MO KIUEHTCKU
MOJICMETKHU TipH ,,llenTpanna koonepaTuBHa 6anka” AJl, ce nmpemaBatr 6e3cpouno ot 9 mo 17 4. Bceku
paboTeH JeH Ha TUTYJISAPUTE UM WJIM HAa YIIBIHOMOIICHH OT TAX C M3PUYHO HOTAPUATHO 3aBEPEHO
II'BJIHOMOIITHO JnIia B ouca Ha ,,[leHTpaniHa kooneparuBHa Oanka” AJl. Jlumara, 3anucany akiuy 4pe3
pasnmuueH ot ,llenTpasna koomeparuBHa OaHka” AJ] WHBECTUIIMOHEH TIOCPEIHUK IMOJydaBaT
JENO3UTAPHUTE CU PA3MUCKU OT MOCJEIHUS MPU CHIIUTE MPEANOoCcTaBK U pea. HanBHeceHuTe cymu ce
BB3CTAHOBSIBAT OT CHOTBETHMSI KJIOH Ha OaHKaTa, KbJIETO Ca HAlpaBEeHU BHOCKUTE, MO yKa3zaH OT
MHBECTUTOpAa HAa4YMH - O CMETKa WIM Ha Kaca (IpuU cHa3BaHe OrpaHWYEHHMsITa Ha 3aKkoHa 3a
orpaHMuYaBaHe Ha IUIallaHusATa B Opoif) B cpok 30 aHM cien jnataTa Ha yBeAOMJEHHETO mo uwi.1126,
an.12 3ITIHK.

5.1.12. Pen m cpok 3a BpblllaHE HA BHECEHUTE MapUYHU CPEACTBA 3a 3aIMUCAHUTE, CHOTBETHO
3aKyIeHH, aKI[UH, aKo MyOJIMYHOTO IpejiaraHe NPUKI0YU HEYCIEIIHO.

AKO noanuckara NpuKIoun HeycrenrHo, JlpyxecTBoTo yBenomsBa B 3-nHeBeH cpok KOH, no pena na
. 1126, an. 12 ot 3ITILK.

B cnydaii, ye moanuckaTa MPUKIIOYH HEYCIIEITHO, EMUTEHTHT € JUTHKEH B JICHS Ha CHOOIIEHUETO 110
wi. 84, an. 3 31K na yBenomu 6aHkata 3a pesynitara OT NMOANKCKaTa, Aa MyOJIMKyBa Ha UHTEPHET
CTpaHHIIMTE Ha eMuTeHTa (WWW.INvestor.ng), koraro meHHUTE KHMXKA ca MPEUIOKEHU OT HEero, U Ha
WHBECTUIIMOHHUS TocpeaHuk (Www.cchank.bg ), yuacTtBamy B mpejyiaraHeTo, MOKaHa JI0 JIMIATa,
3arMcaiy [IeHHU KHIKA, B KOSATO Ja 00sABH YCIIOBHUATA U Pe/ia 3a BpbIlaHe Ha HaOpaHUTE CYMH, KAaKTO U
Jla 3asBU MMOKaHATa 3a OMOBECTsABaHE B T'HPrOBCKUS PETUCTHP U Ja 5 MyOJIMKYBa B €KEIHEBHUIUTE I1O
ui1. 92a, an. 2 3IIILK (,,Cera” u ,,Tenerpad”).

BrecenuTe cymu, 3aeIHO C HA4YUCJICHUTE OT OaHKaTa JWUXBH, aKO WMa TakKWBa, e OBAaT
BBH3CTAHOBSBAaHM Ha MHBECTUTOpUTE B Cpok OoT 30 nHu oT yBemomuieHuero mo wi. 11206, am. 12 ot
3IIIILK upe3 mpeBoa 1Mo mocoueHa OT TAX OaHKOBa cMeTKa. B ciiyuail, ye yBelnyaBaHETO Ha KanMTania
He ObJie BrMcaHo B TbproBckus peructop, JApyxecrBoro yBegomsasa Komucusra 3a punancoB Han30p B
7 (cenem) MTHEBEH CPOK OT IMTOCTAHOBSIBAHETO Ha OTKa3a.
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5.1.13. [TocouBaHe kKora W MpPU KaKBU OOCTOATENICTBA MyOJIMYHOTO MpeasiaraHe MOXe Ja Obiae
OTMEHEHO WJIY CHPSHO ¥ JAJIM OTMsIHATa MOKE J]a BB3HUKHE CJIe]] 3a1I0YBaHEe Ha ThPTrOBUSATA.

K®H, cbhoTBeTHO 3aMecCTHUK-IIpeICeaaTeNsuT, MOXe Ja clpe MyOIMYHOTO MpeajiaraHe 3a He
noBedue OT 10 mocnemoBaTenHH paOOTHM JTHU 3a BCEKH OTICNICH CiIy4aid, KakTo W Jaa 3abpaHu
nyOIMYHOTO Mpeaarane, ako uMa JOCTaThUHO OCHOBAHUS Ja cMsTa, ue pasnopenoure Ha 3IITTK umm
AKTOBETE I10 IPWJIATaHETO MY Ca HapYILIEHHU.

B nepuona mexnay miznaBaHe Ha MOTBBpxkAeHUE Ha [IpocrnekTa u KpaifHUS CPOK Ha MYOJIUYHOTO
IpeJylaraie Win 3all04BaHETO Ha ThProBHs HA PEryJMpaH nasap, JpyKecTBOTO € IIbKHO Hali-KbCHO J10
U3TUYaHE Ha clleBallus pabOTeH JIeH ciie]l HACTBhIIBAHETO, CbOTBETHO Y3HABAaHETO HA ChIECTBEHO HOBO
0OCTOATENICTBO, 3HAYMTEIHA IPELIKa WJIM HETOYHOCT, CBBP3aHM CbC ChAbpkamara ce B IIpocnexra
uHpOpMaLKs, KOUTO MOTaT Jia MOBIHSAT HA OLEHKATa Ha MpeAjiaraHUTe HEHHM KHUXA, Ja W3TOTBU
nonbiaHenre KbM [Ipocniexra u na ro npenocrasu Ha KOH.

K®H wmoxe na orkaxke na omo0pu JOMbIHEHHETO KbM lIpocrekra, ako He ca cha3eHH
n3uckBanusTa Ha 3IIIILK u akroBere no npuiiaranero my. B To3u ciayuait Komucusita moxe aa crpe
OKOHYATEJIHO MyOJIIMYHOTO MpeAiarane mno peaa Ha wi. 212 ot 3IILK.

,bbparapcka ¢onmosa 6opca - Copus”A/l, ceriacuo pasnopeadute Ha 4i. 91 ot 3[IOU, moxke ga
CIpe THProBusiTa ¢ GMHAHCOBH MHCTPYMEHTH WIIU Ja OTCTPAHU OT ThProBusi GPMHAHCOBU MHCTPYMEHTH,
KOUTO HE OTTOBApSAT Ha U3UCKBAHUATA, YCTAHOBEHU B MPABWJIHMKA 3a JeiHOcTTa HAa bopcara, ako ToBa
HSMa Jla YBPEOW CHINECTBEHO WHTEPECUTE HA WHBECTUTOPUTE M HAMIC)KHOTO (YHKIIMOHUPAHE Ha
naszapa.

K®H, croTBeTHO 3aMeCTHHK-TIPEICENATENAT, ChIIacHO pasnopeaoure Ha wi. 118, an.1, . 4 u 9
ot 3[I®U, moxe ga crpe ThproBustra ¢ (UHAHCOBH HMHCTPYMEHTH WM Ja OTCTPaHH OT THPrOBUA
(UHAHCOBH WHCTPYMEHTH, KOTaTO C€ YCTAaHOBH, Y€ MHBECTHIIMOHEH MOCPEIHUK, HETOBU CIIYKUTENH,
JU1a, KOUTO IO JIOTOBOP M3ITBIHSABAT PHKOBOAHHM (PYHKIIMH, JIUIIA, KOUTO CKJIFOYBAT CHCJIKU 32 CMETKa
Ha MTOCPETHUKA, KAaKTO U JIUIA, MPUTEKABAIIN KBATU(PHUIIUPAHO YIaCTHE, Ca U3BBPIIIIA WIN U3BBPIIBAT
JIEMHOCT B HapyllE€HHWE Ha TO3HM 3aKOH, HAa aKTOBETE MO MPHUJIAraHETO My, Ha MPAaBUIHUKA WU IPYrU
0JI00peHU OT 3aMEeCTHUK-TIpe/ceaaTeNsi BbTPEIIHU aKTOBE Ha PErylHUpaHUTe Ma3apu Ha (DUHAHCOBHU
MHCTpyMeHTH, Ha pemeHus Ha K®OH wnm Ha 3aMmecTHHK-IIpencenarens, KAakTO M KOraro ce
BB3MPEISTCTBA YIPAKHABAHETO HA KOHTpojHA JaerHocT oT Komucusita winm OT 3aMECTHHUK-
npejacenaTess Wi ca 3aCTPallleHd UHTEPECUTE Ha MHBECTUTOPHUTE.

CeoriacHo pasnopendara Ha wi. 212, an. 1, 1. 4 ot 3IIILK korato ycTaHoBH, Y€ MOIHAT30PHU
JMIA, TEXHUTE CIYKUTENH, JIUIA, KOUTO MO JOrOBOP M3MBJIHIBAT PHKOBOAHM (YHKIIMU MM CKIFOYBAT
CHEIKM 3a CMETKa Ha MOJHAA30pHU JIMIA, KAKTO W jula, npurexasamy 10 wim Hag 10 Ha cTo OT
IJ1acoBeTe B OOIIOTO ChOpaHHe Ha IMOAHAI30PHU JIMLA, Ca M3BBPIIMIM WIM U3BHPLIBAT JIEHHOCT B
HapymeHnne Ha 3IIIILK, Ha akroBeTe MmO MNpWIAraHETO My, Ha pEHNIEHUsS Ha KOMHUCHATA WIM Ha
3aMeCTHUK-TIpEIcENaTeNsl, KAKTO U KOraTo C€ BB3IPEMATCTBA YIPAKHABAHETO HA KOHTPOJHA JAEHHOCT
OT KOMHCHSTA WIN OT 3aMECTHHUK-TIPEJCENATENs] WIM ca 3aCTPAllleHd MHTEPECUTE Ha MHBECTUTOPUTE,
KOMUCHSITa, ChOTBETHO 3aMECTHHK-TIPEJCEeIaTeNsIT, MOXKEe Ja cipe 3a cpok Ao 10 mocnenoBaTenHu
paboOTHU JHU WIM Ja CIIpe OKOHYATETHO Mpojaxk0aTa WM M3BBPIIBAHETO HA CAEIKHU C OINpEAesieHU
LIEHHU KHWXAa.

5.1.14. Ilponienypara 3a ynpaxHsIBAHETO Ha MPABOTO 3a 3aKyIyBaHE MPEIH IPYTH.

HpI/I YBCJIMYaBaHC Ha KallkuTalla Ha HY6J'II/I‘-IHO APYKECCTBOTO HACTOAMIUTC aKIHUOHCPHU UMAT IIPaBO
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Ha MPeIIOYTUTEIHO NMPUI00MBaHE HA YacT OT HOBUTE aKIMH, CbOTBETCTBAIllA Ha JieJla UM B KaluTajaa
IIPEN YBEIUYECHUETO.

AKUMOHEpHTE, IMIIaTa 3aKyNWIA IIpaBa B CPOKA 3a MPEXBBPISHE HA IIpaBa, KaKTO U IO BpEME Ha
OPraHU3HUpPaAHUs IBEH AYKLUMOH, MOTraT Ja TM YIPAXHAT W Ja 3aluIIaT Cpelly TIX akuuu. Besko nmie
MOJKE JIa 3alWile Hal-MaJKo eIHa aKIWs W Hai-MHOTO TaKbhB OpoW akiuu, KOWTO € pPaBeH Ha
npunobutute npasa ymHoxeH o 0.5. B ciyyail, ye monydeHusT pe3yaTar € Helsuio YKCIo, ChUIOTO Ce
3aKpBIJIABA KbM IO-MAJIKOTO L5110 YUCIIO.

BB3MokHOCTTA 3a 3amMCcBaHE Ha IMOBEYE OT MMPEATOKEHUTE aKIIUU OT 6p05[ IIPUTECIKABaHU IIpaBa U
3a KOHKYPCHI WA MCXKAY 3aABKUTE € U3KIIIOUCHA.

B ciyuaii, ye nuie, 3aKynuiio npaBa Ha ayKLIIMOHA HE TH YIPAXXHU W/WIIK JIMLE 311 CaI0 aKLUU He
3amsaT¥ eMUCHOHHATa UM CTOMHOCT, IPU YKa3aHUTE [10-TOPEe YCIOBUS, aKIIUUTE OCTaBaT HE3alHUCaHU U
HUKOH JIpyr NpUTEXKATE HA [IpaBa HE MOKE Ja TU 3aIlulIIe.

5.2. IlnaH 3a myacupaHe u pa3npeAeICHUE Ha AKIIUNTE.
5.2.1.I'pynu nOoTeHIMATHA UHBECTUTOPH, Ha KOUTO CE MpeasiaraT aKI[HuTe.

He ca nanune ocHOBaHUs 3a MPUBUJIETUPOBAHO IMpEJUIaraHe Ha aKIMUTE Ha ONPEACIICHH TPYIU
WHBECTUTOPH, KaTO MPaBO Ja y4acTBaT B YBEIMUEHUETO Ha KamuTajaa UMaT JIMIAaTa, MPUA0OUIN aKIUH
Hall-KbCHO YETHUPHHAJECET IHU clen pemeHnero Ha OOmoOTO chOpaHMe Ha akKIHUOHEpUTE 3a
yBEJIMYaBaHE Ha KamuTajga. BCHUYKM MHBECTUTOPM MOraT TpPU paBHU YCJIOBHUS Ja ydacTBaT B
yBEIIMYaBaHETO Ha KamuTana Ha J[py)KecTBOTO 4pe3 3aKylyBaHETO Ha IpaBa M NPUIOOMBAHETO HA
aKIIUU CPEILy TAX B PAMKHUTE Ha OIPE/ICTICHUTE CPOKOBE.

Beuuky akuuu OT HaAcTOALIOTO YBEIMYEHHME Ha KanuTana Ha [[pykecTBOTO ce mpejuiaraT 3a
3aMrcBaHe eJMHCTBEHO Ha TepuTopusaTa Ha PenmyOnuka brarapus.

5.2.2.0cHoBaHMsI 3a MNPUBMIETHPOBAHO TpEJJlaraHe Ha akKIUM Ha OIlpejesieHa Tpyma
WHBECTUTOPHU.

He ca mamuiie oCHOBaHHWS 3a MPUBWICTUPOBAHO TMpejIaraHe Ha aKIMUTE HA OMPEICIICHU TPYITU
WHBECTUTOPH (B TOBA YUCIIO HACTOAIIM akinoHepH, wieHoBe Ha YC n HC Ha EMuTeHTa, HACTOSTIH HITH
OMBIIIM CTYKUTEIU HA eMUTEHTA).

5.2.3.IlocouBaHe any aKIMOHEPUTE ChC 3HAYUTEITHO YUacTHUE WM YWICHOBETE Ha Y IPAaBUTEIHUTE
u Kontponnu opranu Ha EmMuTeHTa Bb3HamepsBaT Ja NpUIOOUAT OT MpeAjaraHuTe aKIUKU WIHA Jajiu
HSKOE JIUIIE Bb3HaMepsABa J1a MpUA00He MoBeYe OT 5 Ha CTO OT MpeJUlaraHuTe aKIUH, JOKOJIKOTO TaKaBa
uHOpMaIKs € U3BECTHA HA EMUTEHTA.

EmMuTeHTHT HAMa MHpOpPMALUsS ATy aKIMOHEPUTE ChC 3HAYUTEITHO YYacTHe WM YICHOBETE Ha
Y C u HC Bp3HamMepsBar aa npuo0HsT OT Ipe/JlaraHuTe aKklnu.

EMuTenThT HIMA I/IH(I)OpMaI_II/ISI OTHOCHO HAMCPCHUECTO HAa HAKOC JIUIIC Ja HpI/II[O6I/IC rmoBeue oT 5%
OT MMpCAJIaraHnuTC aKIuu.

5.2.4.OnoBecTsiBaHE HA MIPEABAPHUTEIIHOTO pas3mpe/ieicHHUE.

EMutentsT n YII'BJIHOMOIICHUAT HWHBCCTULIMOHCH IIOCPEAHMK HE C€Ca WM HE BB3HAMCPABAT [Oa
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OIpeseNAT NPEeABAPUTETHO ChOTHOIIEHUS, TPAHIIOBE U JONBJIHUTEIHO KOJUYECTBO aKIUU KOUTO Ja
ObJaT pasnpeaeIsiH MEXy OTACITHUTE HHBECTUTOPH.

5.2.5.3anucBane MpeBHILIABALIO pa3Mepa Ha MOAMNKCKATa U ONuus ,,green shoe” 3a npeBuiaBane
HAa MOJIHCKaTa.

He ce mnpeaBwxkna 3anmucBaHe Ha akKUMM, [PEBUIIABAIIO pa3Mepa Ha MPEIBAPUTEITHO
ompeneneHuTe napameTpu Ha [loamuckata M He € HamMIEe ommus ,.green shoe” 3a mpeBuIIaBaHE HA
ITonmuckara.

5.3. llenooOpasyBane.
5.3.1.11enHa, Ha KOATO IIE C€ IpeaiaraT aKIuuTe.

EmucrnonHaTa CTOMHOCT Ha BCsKa eHa HoBa akius ¢ 12.95 (1BaHameceT JieBa U ICBETACCET U MET
CTOTUHKH) JB. U € onpenenena ¢ Pemenue va YC ot 31.05.2017r. (motBbpaeHa ¢ pemienne Ha HC Ha
01.06.2017r.)ripu oTUMTaHE HA CICAHUTE (PAKTOPH:

- Emucuonnara ctoifHOCT € 0T 0cOO€HO 3HaueHME 3a yclexa Ha myOoun4HoTo npeaiarade. Ot
€/lHa CTpaHa € HeoO0XOoIMMOCTTa OT CpeAcTBa 3a (UHAHCHpaHE HA JPYKECTBOTO, BHXKIAHETO Ha
MEHH/DKMBHTA 332 OBACHIOTO Pa3BUTHE HA KOMIIAHUSATA M OYAKBAHUATA 33 PEANM3MPAHH TedaiOH, OT
Jpyra cTpaHa ca O4aKBaHUATA Ha MOTEHIMATHUTE UHBECTUTOPU. TBBp/E HUCKaTa EMHUCHUOHHA CTOMHOCT
Ou ocurypuiia Ha Ipy>KeCTBOTO JOOpPHU LIAHCOBE 3a MPUBIMYAHE HA HHBECTUTOPH M YCHELIHO MyOIMYHO
npejJlaraHe Ha akUUMUTe OT YBEJIMYEHUETO Ha KaluTalla, HO IbK OM IMOCTaBWJIA II0J] HalpeXeHUe
YCIIEIIHOTO HabupaHe Ha He0OXOAUMOTO (PMHAHCHpaHE. AKO eMHCHOHHATA CTOMHOCT € TBBP/Ie BUCOKA,
TOBa OM OWMJIO OT MHTEpEC Ha HACTOSIIMTE aKIMOHEPH, HO IIe MOCTAaBU IOJ BBIPOC MHTEpEca KbM
nyOJIMYHOTO MpeAsaraHe.

- ATpaKTI/IBHOCTTa, criopeq BUXXIaHUATA Ha MCHUJ’KMBHTA, Ha MNPEATOKCHUTE
HWHBCCTUIUOHHU IIPOCKTU, KOUTO 1d 6’BI[aT (I)I/IHaHCI/IpaHI/I " CbC CPCACTBA OT HACTOAIIATAa EMHUCHA.

- CBbCTOSHUETO HAa PEKIIaMHUA T1a3ap. Ilocouenure u B HACTOAIIUA IMPOCICKT AaHHU COYaT
OKMBJICHUC U PBCT HA I1a3apa Ipe3 IMocjicjHara roonHa.

- Ilenata Ha 3aTBapsiHe Ha akuuMuTe Ha Jlpy>KECTBOTO KbM JaraTa Ha B3€MaHE Ha pEIlEHUE OT
OCA 3a yBennueHnue Ha kanurtaia e 12.50 5B., KoeTo mpaBu NpeaokKeHara leHa O6Jau3Ka 10 ma3apHara
Y CPaBHUTEIHO MO-IIPUBJIEKATEIHA 32 MHBECTUTOPHUTE.

YHpaBUTENHUAT ChBET, CJe]l KaTo ONpeAey pa3Mepa Ha HE0OX0IMMOTO (prHAHCHpaHEe U KaTo B3e
IpeBHUI TOPHUTE (PaKTOpH, ONpEesId eMUCHOHHATa CTOMHOCT OT 12.9571€eBa 3a e1Ha HOBa aKIysl.

O6moro chOpanue Ha akuuoHepute Ha 10.07.2017r. nmpue npeiokeHara ot YC Ha eMHTEHTa
€MHCHOHHA IICHAa.

HuBecTuTOpUTE IOEMAT 3a CBOSI CMETKA PAa3XxO0JIUTE 32 TAKCU U KOMUCUOHHM HAa MHBECTULIMOHHUTE
MOCPEIHUIIN, YPe3 KOUTO MOaBaT 3asBKH 3a 3alKMCBaHe Ha aKIuW, ,,beiarapcka ¢onmnosa 6opca-Codus™
AJl, ,llentpanen nemoszutap” AJl u pasmiamareHUTe WHCTUTYIIMH, CBbP3aHU ChC 3aKyIMyBaHETO Ha
mpaBaTa U 3aliCBaHETO Ha aKIuuTe Ha J[pykecTBOTO.

5.3.2.Ipouieaypa 3a onoBecTsIBaHE Ha I[eHATA.

EmucronHaTa cTOMHOCT Ha efHa akuus € ompeneneHa ¢ Pemenne Ha YC or 31.05.2017r.
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(morBbpaena c¢ pemenue Ha HC nHa 01.06.2017r.) u npuera ¢ Pemenne na OCA ot 10.07.2017r. 1.,
NPOTOKOJI OT KoWTo € mnpenoctaBeH Ha KOH. OdunmaneH n3TOYHUK 3a OMOBECTSABAHE HA IIEHATa €
HacTosnusT [IpocnekT, a ocBeH ToBa T 1Ie ObJIe TOCOYCHA U B choOmIeHneTo no wi. 92a ot 3ITITIK,
KOETO IIIe ce OMOBeCTH B ThbProBCKUsI pETUCTHP U ABATa LIEHTPAIHU €KEIHEBHUKA.

5.3.3.1IpaBa Ha HACTOSIIMUTE aKIIMOHEPH, OTPAaHUYABAHE MM OTMSHA HA TE3W IpaBa U MPUYMHU 32
TOBA.

JbpxaTenuTe Ha AKUMOHEPHUS KalMTal, NMPUAOOWMIM aKIUH Hai-KbCHO Ha CeIMHUS JEH OT
BIIMCBAHETO Ha choOImeHuero no wi. 92a 3IIILIK 3a yBennueHune Ha KanuTaia B THProBCKUS PETUCTHP
KbM ATreHLUs 10 BIMCBAaHUATA MMAT IpaBa HpPeAu APYrMTE€ HMHBECTUTOPU IIPU 3alMCBAHETO HU
3aKyllyBaHETO Ha HOBUTE aKIIMM OT HacTosllara eMucus. [IpaBoTo Ha Te3n akUOHEpU Ja MPUIO0OUAT
aKLIM{, KOUTO ChOTBETCTBAT HA TEXHUS Ul B KalMTaja IPEeIu YBEIUYEHUETO, ChITIACHO U3UCKBAHETO
Ha wi. 112, an. 1 ot 3IIILHK, He moxke na 0bae orpanudeHo (wi. 194, an. 4 u un. 196, an. 3 ot T3 He ce
npuiarar), a B cilydasl He € HaJIIle XMIIoTe3aTa Ha yBeJIu4YeHue Ha KanuTaia rmo wi. 112, an. 3 3ITIIK.

5.3.4.CpiecTBeHa pa3inka MEXIy IIeHaTa Ha IpeJiaraHe Ha [EHHUTE KHU)KA M [IeHaTa, KOSTO
YJICHOBETE HA YNPABUTEIHUTE M KOHTPOJHUTE OPraHHW ca 3aljIaTWIM Tpe3 MOoCieaHaTa TOJMHA WIIH
KOWTO T€ UMAT IPaBO J1a IPHIOOHSAT.

Hpe3 nocjacaHara roJHHa, CYUTAHO OT Jarara Ha HaCTOAIIUA I[OKYMGHT, YJICHOBETC Ha
YIOPaBUTCIHUTC U KOHTPOJHU OPraHU HE Ca HpI/II[O6I/IBaJ'II/I H 3a1niamaliyd akKiiliy Ha CMUTCHTA .

He ca MNpCABUACHU IIpaBa HA YJICHOBCTC Ha YIPABUTCIHUTC U KOHTPOJIHU OpraHyd, KOUTO Aa UM
IIO3BOJIABAT a4 HpI/II[O6I/IBaT AKIIWU 110 IIPCABApPUTCIHO (I)I/IKCI/IpaHa ocHa.

5.4. IlracupaHe u noemase.

5.4.1. HaumeHoBanue, ceqaiuile U aapec Ha YIpaBlieHWEe Ha BCUYKH pa3IIallaTeIHU WIH
JIETIO3UTAPHU UHCTUTYIIMH, KOUTO y4acTBaT B MPEJJIaraHeTo.

bankara, B K0sTO 11e ObJie OTKpHUTA cliellMagHaTa HaOupaTeaHa CMETKa, 0 KOSTO 1€ ce BHacs
€MHCHOHHATa CTOMHOCT Ha 3allMCBaHUTE akIuu € ,,lleHTpanna kooneparuBHa 6anka” AJl ¢ agpec: rp.
Codus, 6yn. "Hapurpancko moce" 87.

Jlemo3utapHa HWHCTUTYLUSI OTHOCHO IIpeJjlaraHuUTe akKIWW M CBBbpP3aHUTE C TAX IpaBa €
»LlenTpanen [lenozutap” A/l, cbe cepanuie u aapec Ha ynpasienue: rp.Codus, yi. ,, Tpu ymm” Ne 10.

5.4.2. VlHBeCTHIIMOHEH MTOCPETHUK, OOCTYXKBAIIl yBEJIMYABAHETO HA KAaITUTAalIA.

WuBectunmonen mnocpenHuk ,lleHTpamna koonepatuBHa Oanka” AJl e ymbIHOMOIIEH [1a
U3BBPIIN BCUUYKH HEOOXOIMMH JeHCTBHS BbB Bpb3Ka C 00CIYKBAaHETO Ha yBEJTMYABAaHETO Ha KamluTasa,
KaKTO M 3a perucTpamus Ha emucusta akiuuu B ,llenrpanen [denosutap” AJl, Komucus 3a purancos
Ha/a30p, ,.bearapcka ¢ongoBa 6opca - Codusa” AJl m TeproBckust perucTbp npu AreHUUs IO
BIIMCBaHUATA.

I/IH(I)OpMaI_II/ISITa 34 KOHTAKT € YII'bJIHOMOIICHUSA NHBECCTUIIMOHCH IMOCPECAHUK € KAKTO CJICABA:

wlenTpanna koonepatuBHa 6anka” AJl, rp. Codwus, O6yn. "llapurpaacko moce” Ne87, nure 3a
koHTakTh: CunBust Xpucrtosa, ten. (+359 2) 92 34 717, e-mail: s.hristova@cchank.bg
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5.4.3.Tloemane Ha eMucusTa.

YObIHOMOIIEHUAT WHBECTUIIMOHEH IMIOCPEIHMK HE € IoemMaTell Ha EeMHUCHUATA AaKIHUH.
3aabJDKEHUATA MYy C€ CBEXKJAT JI0 MoJlaraHe Ha ,,Hail-rojieMd yCcuius’ 3a IlacupaHe Ha akuuute. He ce
MpEeABMK/Ia IOEMaHe WU yupeIsiBaHe Ha TapaHIusl 3a peajiaraHaTa eMUCHS IIEHHU KHIDKA.

6. IIPUEMAHE HA ILIEHHUTE KHH/XA 3A TbHPI'OBUSA HA
PET'YJIUPAH ITA3AP

6.1. IlocouBane Ha peryiupaHus mna3ap, Ha KOUTO €EMUTEHTHT Bb3HAMEPSBA J1a MOJAJE
3asBJICHUE 3a IPUEMAHE HA EMHUCHUSATA 33 ThPrOBUS.

[IpennaranuTe IeHHW KHMXKA IIe ObJAT NPEJIOKEHH 3a JOINYCKaHE Ha peryjiupaH Iasap
€IMHCTBEHO Ha TepuTopusAta Ha PemyOinuka bbirapus cien eBeHTyalHOTO 0JOOpEeHHE Ha HACTOSLIMS
[Ipocnexkt ot KOH n cbOTBETHOTO pellIeHHE HA yIIPABUTENHMS OpraH Ha bopcara.

Karo gact ot npouenypaTa no yBenuueHue Ha Kanuraia, emucusta ot 3 188 242 mpasa mie 0b1e
peructpupana 3a Teprous Ha [1azap Ha npasa Ha ,,b®b - Codusa” Al B cpokoBeTe OMHUCAHH ITO-TOPE B
JloxymeHnTa.

CrpriiacHo usuckBaneto Ha wi. 110, an. 9 ot 31K, EMUTEHTBT € JurbkeH B 7- THEBEH CPOK OT
BIIMCBAaHE HAa YBEJIMYEHHUETO Ha KalMTaja, B pe3yJiTaT OT M3/aBaHE Ha HACTOSALATa €MHUCHUS aKIUH, B
TbproBckus perucTbp Aa MoMcKa BIMCBaHE HA HOBaTa eMucHs akuuu B Perucrspa no wi. 30, an. 1, 1. 3
ot 3K®H, cnex koeTo 1a moucka JOIyCKaHETO M 3a Thbprosus Ha Perynupan naszap.

B u3nbiHeHne Ha nocodeHoTo 3aabinkenue ,,JuBectop.bI™ AJl me noxane 3aasnenne go C/I Ha
b®b 3a nonyckaHe Ha aKUUMUTE OT HACTOAILIOTO YBEJIMUYEHUE HA KaUTalla Ha JPY>KECTBOTO 10 ThPrOBUS
Ha ,,berrapcka ¢onmoBa Gopca - Codusa” AJl, KbAETO ce€ THPryBaT BCHUYKH AaKIUW H3AAJCHU 10
MomeHnTa. B pemenuero cu, CJl Ha ,bwarapcka donmoBa 6opca - Codusa’All onpenenss HavaiHaTa
J1aTa, OT KOATO 1I€ CE€ ThPTyBaT aKI[UUTE.

du3nYecKo WM IOPUIMYECKO JINIE, KOSTO XKejlae /1a 3aKylH WM MPoJajae aKIuK OT HAacTOsAIIaTa
eMHCHs, CIIe/lBa J1a CKJIIOUU JIOTOBOP C JIUIEH3MpaH MHBECTULIMOHEH MOCPEJIHUK U J1a M0/1ajie MophuKa
3a MOKYIIKa, PECIIEKTUBHO 3a MpoJaXk0a Ha aKIMM, IPU ChOTBETHO CIa3BaHe Ha M3UCKBaHUATA Ha 3[1DU
u Hapen6a Ne 38 3a u3uckBaHusaTa KbM JEHHOCTTa HA HHBECTULIMOHHUTE [TOCPEAHUIIN.

6.2. Bcuuku peryinMpaHu masapyd WM PaBHOCTOMHM Ta3apd, Ha KOUTO, JOKOJKOTO €
W3BECTHO Ha €MUTEHTA, IEHHU KHWKa OT CHIIUs KJIac Ha IICHHUTE KHIKA, KOUTO e ObaaT
Ipeyiaraiy Wiy JOIYCHATH J0 ThPrOBHUsl, BEUE €A JIOIYCHATH J0 ThPTrOBHUSL.

Perynupanuar nazap, Ha KOWTO HMa JOMyCHaTa €MHCHS aKIMKW OT ChIIUS Kjac, KakTo
npeUlaraHuTe akIMK OT YBEJIMYSHUETO Ha KanuTana Ha J[pyxecTtBoro e OCHOBEH masap Ha ,,bbiarapcka
®onnoBa bopca-Codus” AJl, ,,Cerment akuuu Standard”. Ha To3u nma3ap ca gomnycHatu 3a ThproBHs U
3 188 242 Opost akiuu OT CHIHS KJIAC, TPECTABIISBAIIN BIIUCAHUS B THPTOBCKHUS PETHCTHD KalUTal HA
Emurenta kbpM narata Ha [Ipocnekra.
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6.3. HMudopmarus 3a apyra myOaudHa WM 9acTHA MOJIKCKA 3a [ICHHU KHUKA OT CHIIHS

WJIM OT JIPYT KJIAc, KOSITO C€ OpraHu3upa €JHOBPEMEHHO C M3J]aBaHETO Ha aKI[MUTE, 32 KOUTO I
Ce MCKa IMPUEMaHe Ha peryJivpaH nasap.

Hsma apyra myOnuvHa WM yacTHA MOANKCKA 3 IICHHHU KHIDKA OT CBHIIHS WU OT APYT KJIac, KOSATO
Jla ce opraHu3vpa €IHOBPEMEHHO C M3JaBaHETO Ha AaKIUHUTE, KOUTO C€ Ipeajarar C HacTOSLIUS
[IpocmiekT u 3a KOUTO III€ Ce UCKa MpueMane Ha ,,bbiarapcka dhonaosa 6opca - Codus A/l

6.4. IHBECTMLIMOHHM IIOCPEAHULIM, KOUTO IIO€MAaT 3aAbJDKEHUS Ja OCHTypsBaT
JUKBUAHOCT Ype3 KOTUPOBKH ,,KyIllyBa’ U ,,lipofaBa’.

KeM patatra Ha Hacrosimus IIpocmekT, JIpyKecTBOTO HE € aHraXupajao HHBECTUIIMOHHH
MOCPETHUIIM, KOUTO JIa MOeMaT 33 IbJDKCHUE Jla OCUTYPSIBAT JIUKBUJHOCT HA EMHCHUATA YPE3 KOTUPOBKU
,»KyIyBa” u ,,lipojiaBa’.

6.5. Cradwmsanus

EMUTEHTHT HE € an onuus 3a IIpCBUIIAaBaHC pa3MEpa Ha HACTOAIICTO HY6J'II/I‘-IHO npeajiarane u He
CC IIpCABUIKIAT ,Z[eﬁCTBHSI 3a HCHOBO CTa6I/IJ'II/ISI/IpaHe C HaCTOAIICTO HY6J'II/I‘1HO npeajiarane.

7. ITIPUTEXATEJIWN HA HOEHHM KHHWXA - IIPOLJABAYM IIPU
IIYBJINYHOTO ITPEIAJIAT'AHE.

Emucusta, npeaMer Ha HACTOSIIOTO IBbPBUYHO IMYOJUMYHO IpeajaraHe € 3a yBEJIMYEHHE Ha
Kanurtaiza Ha EMUTEHTa M CcleoBaTeHO HsAMA NPUTEKATENM HAa LIEHHM KHW)KA, KOUTO Jia Cce sABSIBaT
[po/iaBa4yM MpU MyOINYHOTO MpeaIaraHe.

KbMm JaTaTa Ha HaCTOAIIHA I[OKYMCHT, IIPY)KCCTBOTO HC pasnoJjara ¢ I/IH(I)OpMaI_II/ISI JaJIi UMa
HACTOAIIM AKIMUOHCPHU, KOUTO M€ MNPCAJIOKAT OIPCACIICH 6pOI>'I OCHHHU KHHMIXXa (npaBa) B CpOKa,
NpEaABHUACH 3a ThProBus Ha IIpaBa, CbOTBECTHO HAMA Aa YIIPAXKHAT IIpaBaTa CH Jia 3allMIIaT aKI1uH.

K®M natara Ha Hactosmms JlokymeHT, [IpykecTBOTO HsiMa HH(OpPMAILUs OTHOCHO HATWYHETO HA
criopa3yMeHHs 32 3aMpa3siBaHe Ha KaluTala.

8. PA3XOJIH 11O NIYBJIMYHOTO NNPEIAJATI'AHE.

B Tabnumarta mo-mony ca MPEACTaBeHM MO CTAaTUM OCHOBHHUTE Pa3XOAH, NPSIKO CBBP3aHH C
I'BPBUYHOTO MyOJUYHO MpeJIaraHe Ha akI[UUTe OT YBEIUYCHUETO Ha KanuTasia Ha J{py>XecTBOTO, KaKTO
¥ TIPOTHO3HUTE HETHW TOCTBHIUICHHUS OT €MUCHATAa aKIWW, MPH YCIOBHE, 4e IslaTa eMucus Oble
3amucaHa. B Tabnuiata He ca BKJIIOYEHHM Pa3XxOJUTe, KOUTO C€ OTHACAT JO IIUIOCTHATa OEHHOCT Ha
HpyxecTtBoTo, Hamp. oOCTyXBaHE Ha akKIHOHepHa KHuUra Ha J[[pyxecrBoro ot ,llentpanen
nenosutap”’AJl, rogunraa Takca 3a Hagzop Ha KOH, takca 3a mogabpkaHe perucTparusita Ha eMUCHSTA
aknnu Ha bDB.
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Investor

Croiinoct npu | CroifHocT npu

Ipuban3uTeIHN Pa3Xxoan, CBbP3aHU C HACTOSIIATA eMHUCHS AKIHH SAIMCBANE B 3aMMCBANe B
MaKcHuMaJieH MHHHUMAaJIeH

pa3mep pa3mep

[Ty6nukanust Ha chOOILICHHUE 32 YBEIMUCHNE HA KallUTajla B 1Ba LEHTPATHN 1700 15 1700 15
eXeTHEBHHUKA U onoBecTsABaHe B TP /006ma mporuo3Ha ctoiHOCT/ ’ ’
Taxca 3a MOTBBPKAEHHE HAa POCIEKT 32 MbPBUYHO ITyOIMYHO Npeiarane npu 5000 15 5000 15
yBeNWUeHHe Ha KanuTaia oT Kommcnus 3a GuHAHCOB HAa30p ' ’
Taxkca 3a nmpucBosiBare Ha ISIN kox Ha emMucusTa IIpaBa 72 nB. 72 nB.
Taxkca 3a peructpupane Ha emucusra mnpasa B [[J] 1 096 nB. 1 096 nB.
Taxkca 3a peructpupane Ha emucusaTa akuud B [1/] 1 096 nB. 1 048 xsB.
Taxca kbM BB - Codust 3a fomyckase 10 THProBusi HA HOBaTa EMUCHS 500 nB. 500 nB.
Brucsane B TP Ha yBelIMueHHETO HA KaluTaga 15 nB. 15 nB.
Bb3HarpaxxaeHrue Ha HHBECTUILHOHHUS TOCPETHUK 25 000 nB. 25 000 ns.
O0wmo /mporuo3sa/ 34 479 as. 34 431 aB.

OuakBaHUTE HETHH ITOCTHIUICHUS 110 HacTos1IaTa CEMHUCHUSL OOUKHOBCHH aKIIMH (CJICII npucriagane

Ha pa3xXoJuTe 110 CMI/ICI/IHTa) Ca KaKToO CjiIcaBa:

- Ipu ycioBue, ye Obaat 3anucanu Benuku 1 594 121 akuuum — 20 609 387.95 nB.

- IpH ycioBHe, 4e ObaaT 3anucanu 797 061 akium, npy KOUTO IpeAsiaraHeTo IIe ce CUuTa 3a

ycrnerao — 10 287 508.95 ns.

3a cMeTKa Ha HHBCCTUTOPUTC Ca pa3XOoAUTC IO CKIKOYBAHC HA CACIIKMTC C aKIIMW Ha PCryjivupaH
nasap, B T.4. KOMHUCHMOHHHW Ha WHBCCTUIMOHCH NOCPCAHHUK H APYIM TAKCH, aKO HC Ca BKIIIOYCHU B

KOMHUCHOHHATa Ha nocpenHuka (takcu Ha bOb u L[]1).

9. PA3BOJHSIBAHE HA CTOMHOCTTA HA AKIIMUTE.

[Ipe3 mocnegHuTe 5 rOAMHM HE Ca U3aBaHU AKIMM HA YICHOBETE HA YIPABUTEIHUTE OPraHu WU
CBBP3aHU C TAX JIMIA WIK ONIMH, C KOUTO T€ ]a UMaT MPaBOTO Ja MPUIOOUAT aklIMU B ObJeIe.

YnenoBere Ha YIIPAaBUTCIHUTC OpTraHd HAMAT IIpaBO Jda HpI/II[O6I/IBaT OEHHW KHHWXKa OT
npeacroiamara EMIUCHUA IIpU pa3jIMdHU OT o0siIBeHaTa €MHUCHOHHA CTOMHOCT Ha aKIug W yCJIOBHA,

pa3JIndHu OT TC3U Ha HY6J'II/ILIHOT0 npeajiarade.

CorinacHo YcraBa Ha I[]Z)Y)KCCTBOTO HC Ca MNpCABUACHU OIpaHUYCHUS OTHOCHO MAKCHUMAJHHA

pasMep Ha OBJELM €MUCHUHM OT akuuu. Pa3MepbT Ha y4yacTHETO Ha aKLMOHEpPHUTE MOXe Ja Obje
HaMaJIeH B pe3yJiTaT Ha ObJEII0 yBelIUYeHUe Ha KanuTana Ha JpyxkecTBoto oT O0moTo chOpaHue Ha
aKuoHepuTe. B ciydaii, 4e BcieacTBHE HAa OBACIIO yBETMUCHHE HA KamuTaaa, OposAT Ha W3JaJICHNUTE
akuu Ha J[py>xecTBOTO ce yBenuyaBa C 1Mo- Obp3U TEMIIOBE OT pa3Mepa Ha aKTUBHTE MY, Bb3MOXKHO €
Jla ce CTUTHE 0 HaMaJsiBaHe Ha CTOMHOCTTA Ha akTuBUTE Ha | akuus Ha [[pyxectBoro. Hacrosimute
aKIMOHEPH Morar Ja n3depaT J1a He yJacTBaTr B OBACII0 EMUTHPAaHE HA OOMKHOBEHH aKITUH.

banancoBa croiiHOCT Ha enHa akmus Ha J[py»KECTBOTO MO JaHHU HAa MEXAWHEH HEOIUTHPAH
KOHCoJuAupaH ¢puHaHcoB otdeT KbM 31.03.2017 r.
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IMoka3zatesn 31.03.2017 r.
O0m1a cyMa Ha aKTHBHTE (XHJI.JIB.) 37071
001110 3a1BDKEHUS (XUILIIB.) 24 679
HekonTponupamio ydactue (Xuil. JB.) 43
BanancoBa CTOWHOCT Ha HETHUTE aKTUBH (XHJI.JIB.) 12 349
Bpoii Ha akiuuTe B 00pbIeHHe (XU, Op.) 3188
BanancoBa cToiiHOCT Ha eHa akius (JiB.) 3.87

W3rounuk: MexauHEeH HEOAUTHPAH KOHCOMUANPaH pUHAHCOB oT4eT Ha ,,lIHBecTop.bBI™” AJ] kbm 31.03.2017 r.

banancoBara croifHocT Ha emHa akuus Ha JlpyxkecrBoro kbM 31.03.2017 1. (marara Ha
MOCJICTHUASL MEKIMHEH HEOJAUTHPAH KOHCOJUIUPAH (PMHAHCOB OTYET) € B pa3mep Ha 3.87 JB., TOKATO
€MHCHOHHATa CTOMHOCT Ha eJHa HoBa aknud ¢ 12.95 nB. m HaaBuimaBa OajaHCcOBaTa CTOMHOCT.
Tabnunara 1mo-10.ry mpecTaBs HapacTBaHE HAa OaJlaHCOBaTa CTOMHOCT Ha €IHA aKIUs aKO MPUEMEM, de
HOBHUTE aKI[MU Ca HAI'BJIHO 3amucaHd W ca u3aaaeHu kpM 31 mapt 2017 r. Cinen mpucnajgaHe Ha
pa3xoauTe Mo MyOJIMYHOTO Mpeisiarane, OalaHcoBaTa CTOMHOCT Ha efqHa akiusi oT Emurenta xbpm 31
mapt 2017 r. 6u 6mia 6.89 n1B. Ha akuus. M3uncnenusTa ca HarpaBeH! Ha 0a3a u3maBane Ha | 594 xwr.
Op. HOBU aKIMH [0 EMUCUOHHA CTOMHOCT OT 12.95 1B. Ha HOBa aKIMs, T.€. IBJIHUSA pa3Mep Ha HOBaTa
€MHCHUS W HETHU MPUXO0Iu OT mpemyaraHeTo B pasmep Ha 20 609,4 xun. nB. HapacrtBaneto Ha
OayraHcoBata cTOMHOCT Ha 1 akmus € B pazmep Ha 78.04% Ha akiusi.

B Tabnumara mo-moiy ca 00001eH! HapaBEHUTE N3YNCICHHS:

1 EMucuoHHAa CTOIMHOCT HA €HA HOBA aKI[US 12.95

2 BanancoBa croiiHOCT Ha exHa akuusa kpMm 31.03.2017 1. 3.87

HapacrBane Ha OanaHcoBaTa CTOWHOCT Ha €/{Ha aKIIHs B Pe3y/ITaT Ha
YBEIIMYCHUETO Ha KalluTalla, IPH JIOMyCKaHe, Ye HOBUTE aKI|uK Ouxa
3 Oonmu m3ganenn kM 31.03.2017 1. (4-2) 3.02

banmancosa cToitHOCT Ha €IHa aKIuA He3a0aBHO CJIC YBCIMYCHUCTO
Ha KalliuTajJaa IMpu JOIMYCKAHCTO, Y€ HOBUTC aKIIUU Ca U3JaJICHU KbM

4 31.03.2017 r. 6.89
V3MeHeHre Ha CTOMHOCTTA Ha €/IHA aKIIUs 32 HHBECTUTOPHTE,

5 MPHUIOOWIIN HOBM akIiK B mipeaaaranero (4-1)/1 * 100 -46.80%

6 HapactBane Ha Jiesia OT KanuTana Ha eqHa crapa akuust (4-2)/2 *100 78.04%

Tabnumnata mo-Aody MpeAcTaBs HapacTBaHE Ha OalaHcoBaTa CTOWHOCT HA €lIHA aKIHMs aKo
pueMeM, Y€ HOBHTE aKIMH Ca 3alMCaHd JI0 MHHUMAIHHS pa3Mep, MPU KOWTO MpejIaraHeTo Ie ce
cuuTa 3a ycmemHo, U ca u3nageHn kpMm 31 mapt 2017 r. Cinen mpucnagaHe Ha pa3XxOJUTe IO
myOIMYHOTO Tpe/iarane, OamaHcoBaTa CTOMHOCT Ha efHa akius oT EmMutenta kbM 31 mapt 2017 r. 6u
Ouna 5.68 nB. Ha akius. V3uncnenusTa ca HampaBeHH Ha 0a3a w3AaBaHe Ha 797 xui. Op. HOBU aKIMU
110 EMUCHUOHHA CTOMHOCT OT 12.95 51B. Ha HOBA aKUWs, T.€. IPH 3aIIMCBAHE HA MUHUMAJIHUS pa3Mep Mpu
KOWMTO MpeIaraHeTo 1Ie Ce CMITa 3a YCNENIHO U HETHU MPUXOIX OT MpejiaraHero B pasmep Ha 10 288
xwi. B. HapacTBanero Ha GanancoBaTa cToifHOCT Ha 1 akuus e B pa3mep Ha 46.77% Ha akiusl.

B taGnumaTa mo-moiry ca 00001eHr HapaBeHUTE U3YHCIICHHUS:
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1 EMucnoHnHa CTOIMHOCT HaA €1Ha HOBA aKIIHS 12.95

2 Bamnancosa croiiHocT Ha eqHa akimsa keM 31.03.2017 r. 3.87

HapactBane Ha 6anaHcoBaTa CTOMHOCT Ha €[HA aKIMs B PE3yJITAT HA
YBEJIMYCHHUETO Ha KaluTaja, Py JTOMyCKaHe, 4e HOBUTE aKIUU Onxa
3 ownm m3nanenu kpMm 31.03.2017 r. (4-2) 1.81

banaHcoBa cTOMHOCT Ha eiHa aKIKHA He3a0aBHO CJICH YBCINYCHUCTO
Ha KaltiTalia IIpyu JO0IYCKAaHETO, Y€ HOBUTE aKIIUU Ca U3JaA€HU KbM

4 31.03.2017 r. 5.68
M3MeHeHHE HA CTOMHOCTTA Ha €/IHA aKIHs 3 HHBECTHUTOPUTE,

5 pUIOOMIN HOBH aKIMK B Ipeaaaranero (4-1)/1 * 100 -56.14%

6 HapacTBaze Ha 1ej1a OT KalMTalla Ha efHa crapa akims (4-2)/2 *100 46.77%

B PE3YITAT HA UBBLPUICHUTC U3YUCIICHUSA, HC CC Ha6JHOI[aBa HCMMOCPCACTBCHO pa3BOAHABAHE, AKO
IIPUTECIKATCIIMTC HaA IMpaBa pCIIAT J1da HC YUAaCTBAT B NOAIKUCKATA IIPHU HACTOALIOTO IpEJIarane (KaKTO B
cnyqaﬁ Y€ HOBATa €MHUCHUA € HU3LAJIO 3allMCaHa U IUJIATCHA, TaKa W IIPU YCJIOBHUC, Y€ Ca 3allMCaHU U
3aIJIaTCHU CaMO AKOUHUTC IIPU KOWUTO IMPECAJIaraH€To Ie CC CMATa 3a YCHCHIHO). PaSMep"bT )51
IMPOLUCHTUTC Ha HApaCTBAHCTO Ha OajaHcoBaTa CTOMHOCT Ha AKIMUUTC, KOUTO Ca IPUTCIKAHUC Ha
HAaCTOAIIUTC aKIHMOHCPH Ha I[p}I)KCCTBOTO, ca IIOCOYEHH CHOTBETHO B T.3 M T.6 Ha BCSIKA OT Ta6J'II/ILII/ITe.

OcBeH 110 oTHOLIEHUE OajaHcoBaTa CTOMHOCT Ha €IHA aKLUs, Pa3BOJHSABAHETO CE MPOSIBSABA U 110
OTHOILIEHHE Yy4YyacTHETO B KamuTtaia Ha JlpykecTBOTO. 3a H3YMCISIBAaHE HA HEMOCPEACTBEHOTO
pa3BOJHSABAHE HA aKLMOHEPUTE, KOUTO HE Y4acTBaT B yBEJIMUEHUETO Ha KanuTaia Ha J[pyxecTBoToO, Cce
KaJIKyJIUpa Jiesia Ha Oposi HOBOM3/AeHN aKIMU B 00 Opoil Ha akIuKTe cie]] YBEITHUYCHHUETO.

AKO IpuemMeM, 4e aKLIMOHEp IIPUTEkKaBa Mpean yBenuueHueTo 1% ot kanurana Ha J[pykecTBOTO
(31 882 akumm) m pemu Jga HE y4dacTBa B HactosAmoTo IIpennmarane, To B TO3W ciydail HErOBOTO
ydacTHe B KalluTaja Clie]l YBEJIMYCHHETO, MPHU 3allMCBaHe Ha BCUYKHU TpemiiokeHu 1 594 121 HoBu
akuuy, e ce Hamanu A0 0.67% (akuuoHephT 11e pa3BOJHU y4acTHETO cH B KanuTaia ¢ 33.33%). Ilpu
MUHUMAJIHO yBEIMUYEHUE Ha KanuTana ¢ 797 061 HOBM akuuu, TO3M aKIMOHED, 11I€ HAMAJIU CBOS J51 B
karutana 10 0.80% (e pasBoanu ydactueto cu ¢ 20%).

10. JAOIIBJHUTEIHA UH®OPMAILIUA.

10.1. Ako B 00siBaTa 3a IIEHHUTE KHMYKA ca CIIOMEHATH KOHCYJITaHTU BBB BPb3Ka C JlaJicHa
€MHCHsI, 3aI1C, I0OCOYBAIL] KAYECTBOTO, B KOETO €A IEMCTBAJIA KOHCYJITAHTUTE.

EMI/ITeHT'I)T HC € IIO0JI3BAJI ycnyrHTe Ha KOHCYJ'ITaHTI/I 110 HacTodAmara €MUCHiA, HUTO TaKhBa Ca
CIIOMEHATH B 00sgBaTa 3a [IEHHUTE KHIKA.

B HACTOAIIIUA HpOCHeKT HEC Ca U3IOJI3BAHU HU3ABJICHUSA WU OOKJIAAW HaA eKCHepTI/I NN TpeTI/I Jiina

(6orc. m. 23. om Pecucmpayuonnus ooxymenm: ,,Muopmayusi 3a mpemu auya u u3seieHus Ha
excnepmu, u 0exnapayus 3da 6CKAKve unmepec )

39]
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10.2. Unaukanust 3a apyra uHpopManus B oOsBaTa 3a IIEHHUTE KHIDKA, KOSATO €

OJUTHUpAHA WM TperjefaHa OT ONPEICICHU IO 3aKOH OJUTOPU M KOrato OJUTOPUTE ca
WU3TOTBIUIN JOKJIAQJI.

EMuteHTHT He e mos3Bai Apyra nHbopmainusa B 00sBaTa 3a [ICHHUTE KHIKA, KOATO € OJIUTHPAHa,
M3BBH Ta3d IOCOYEHA B JOKJIaga Ha perucTpupanus omutop (exc. m. 24 om Pecucmpayuonnus
ooxymenm. ,Iloxazsanu doxymenmu ).

10.3. V3To4yHMIIM HA JOMBIHUTEIHA HH(OPMALIHSL.

WNuBectuTopuTe MoraT Aa moiydar IOMbIHUTENIHA nHpopManus 3a JpyKecTBOTO U MyOIM4HO
npejaraHuTe akiuy OT:

EmMHTeHTa

»AuBectop.BI'” AJ]

rp. Codus,oy.. ,,bprokcen” Nel

JIuue 3a koHTaKT: Mapusin ﬁopnaHOB — IupexTop 32 Bpb3KU C HHBECTUTOPUTE
Tea. + 359 2 812 98 14, o1 09:30 10 17:00 yaca Bcexku paGoTeH AeH

e-mail: office@investor.bg

YbJHOMOIIEHUS HHBECTHLHOHEH MOCPEeIHUK

wllenTpanna koonepaTruBHa 0anka” AJl,

rp. Cogus, 0ya. ,llapurpaacko moce” Ne 87

JInne 3a konTtakT: Cniasusa Xpucrosa

Te. (+359 2) 92 34 717, o1 09:30 no 17:30 yaca Bceku padoTeH JIeH.
e-mail: s.hristova@ccbank.bg
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MomynoAnucanoTo nmie, B Ka9eCTBOTO CH HA IPEACTABIISBANI »ArBectop.BI™” AJl, ¢
noamAca CM ACKNApAPa OGCTOATENCTBaTa, MOCOYCHH IO-TOPE B Pasiel »OTroBopHA mMuna”,

BKIFOYHTCIIHO JAEKIapupa, 9¢ JIOKyMEHTHT 3a mpelaraHNTe HEHHH KHIDKA HA Ipocnexra
CHOTBETCTBA Ha H3HUCKBAHHSATA HA 3aKOHA,

iéf -
Q‘Bﬁm"cﬁ’ OBa

WssnauTdfien mupexTop
Ha ,MuBectop.bI™” AJ]
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JonynonnucanuTe MIla, B KA4ECTBOTO CH HA NPEICTaBIIABAIIY ,,] [CHTpaIHa KOOIEepaTHBHA
Ganka” AJl, B KaueCTBOTO if HA YI'BIHOMOIICH HHBECTHIMOHEH TIOCPENHMK Ha ,,UrBecTop.BI™ A/,
C TOAMHUCA CH JAEKIapupaT oOCTOATENCTBATa, ITOCOYEHH IO-rope B pazien ,,OTroBopHM Jmna’”
BKIIIOUHTEITHO JACKIapupar, 4e JIOKyMeHNTHT 3a Ipe/UlaraHuTe IICHHH KHIKa Ha lIpociekra

CHOTBCTCTBA HAa U3MCKBAHUATA HA 3aKOHA. / TN

2 LY
- Ny
Caga CtoiiHOB i eqfam Koctor
. P g R
W3nbpnauTENCH TUPEKTOP Hsnninurenen aupexT .
)
Ha ,,llenTpanHa xooneparuBHa 6anka” AJl Ha , JlenTpanHa koonepaTHBHA a” AJl




