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3AKOH 3A ITABAPUTE HA PUHAHCOBU HHCTPYMEHTH

YACT IIBPBA
OBIIHA PA3ZIIOPEIBH

I'maBanspBa

OBIIH ITOJIOXXEHMA

Ilpeomem

Y. 1. C 1031 3aKO0H Ce ypexKaar:

1. nUIEH3UpaHEeTO W JEHHOCTTa HAa MHBECTULMOHHUTE MOCPEAHULU U PEryJUpaHuTe
na3apy Ha (pUHAHCOBU MHCTPYMEHTH;

2. IpeAOCTaBSIHETO HA MHBECTULIMOHHH YCIYTH MM JEHHOCTH OT APYXKECTBA OT TPETH
JIbPKaBU YpE3 YCTAHOBSIBAHE HA KJIOH;

3. IMLEH3UPAHETO U JEMHOCTTA Ha JOCTABUUIIMTE Ha YCIYTH 3a JOKJIAJABAHE HAa JaHHU;

4. U3UCKBAaHUATA KbM JIMIaTa, KOUTO YIPABJIABAT U KOHTPOJIUPAT jumara no 1. 1 u 3,
KaKTO U KbM JIMI[aTa, KOUTO MPUTEKaBaT KBATU(DULMPAHO ydyacTHe B JIMLATA IO T. 1;

5. IbpKaBHUAT HA30D 3a OCUTYPSIBAHE CIIa3BAaHETO HA TO3M 3aKOH.

ILen

Y. 2. Ilenra HA TO3M 3aKOH €:

1. ocurypsiBane 3ammTa HAa WHBECTUTOPUTE BHB (DUHAHCOBM HMHCTPYMEHTH,
BKITIOYMTETHO Ype3 Ch3J[aBaHE Ha YCIOBHS 3a MOBHINABAHE HA TAXHATa MH(OOPMHUPAHOCT 3a
nasapa Ha (PMHAHCOBU MHCTPYMEHTH;

2. ch3aBaHE Ha YCJIOBUS 3a Pa3BUTHETO Ha CIPABEIUB, OTKPHUT U e()EKTUBEH Ma3ap Ha
(MHAHCOBH HHCTPYMEHTH;

3. moIbpKaHe Ha CTAOMITHOCTTAa M Ha OOIIECTBEHOTO JIOBEPHUE B Ma3apa Ha (PUHAHCOBHU
WHCTPYMEHTH.

Pecynupane u naozop

Ya. 3. (1) Perynmupanero u HaA30pbT BBPXY MIEHHOCTUTE W JMmara mo w@wi. 1 ce
u3BbpmBaT oT Komucusra 3a ¢uHaHCOB Ham30p (,,KOMHCHATA’) M OT 3aMECTHHK-
MpeaceaTeNaT Ha KOMHCHUATA, PBbKOBOJENl ynpasieHue "Haazop Ha HMHBECTHIIMOHHATA
JnernHocT" (,,3aMECTHUK-TIPEACENATENAT ).

(2) Komucusita 3a ¢huHaHCOB HAA30p YNPaXKHSBA MPABOMOIIMITA Ha KOMIIETEHTEH OpraH
no ui. 6, map. 4, uwn. 7, map. 1 —3,un. 8, map. 1,2 u 4, un. 9, un. 11, map. 3 u 5, un. 14, nap. 3,
. 15, wn. 18, map. 2, 3, 5 u 6, wi. 19, map. 2, wi. 20, wr. 21, wi. 24, nap. 2, 4. 26, map. 2 u 3,
. 27, map. 1, un. 31, un. 36, map. 1, 6. ,,x”, wn. 41, map. 1, 6. ,,6”, wr. 49, map. 1 u 3, un. 52,
nap. 1, 6. ,,x”, un. 56, 6. ,,6”, 4. 66, 6. ,,06”, un. 73, un. 76, wi. 77, un. 79, un. 80, wi. 83, map.
1, an. 2, un. 84, map. 5, wn. 89, nmap. 3, wi. 93, nap. 6, uwi. 94, nap. 3, wi. 95, nap. 2, an. 3, 4.
97, map.2 u 3, wi. 99, map. 6 u 7, wi. 100, usp. nepBo, wi. 101, map. 1 — 3, un. 107, map. 4, 4.
113, map. 6 u 7, un. 124, nap. 2, un. 143 — 151, un. 152, nap. 2, un. 154, nap. 4, wn. 157, un.
161, map. 2 u 3, un. 162, map. 2, 6. ,,3” u ,,u”, wi. 163, map. 3, wn. 164, map. 2 u 5, 4. 166,
nap. 8, 0. ,,a°, wi. 170, map. 4, 6. ,,8”, un. 175, map. 5, wr. 179, un. 180, map. 1 u 2, un. 181,
nap. 2, 6. ,,87, wi. 182, map. 3, wn. 183, map. 1, 6. ,,8”, wr. 199, map. 6, un. 201, nmap. 2, ui.



221, un. 225, un. 243, nap. 6, un. 244, nap. 6, un. 259, nap. 1, 6. ,,0”, ,,8”, ,,n”, map. 3, map. 5,
0.,,0”, un. 262, map. 2 u 3, wi. 263, nap. 2, wi. 264, map. 4, wi. 282, nap. 6, un. 283, map. 1 —
3,5u 6, un. 284, map. 9 u 11, un. 285, map. 1, 6. ,,8” u map. 3, wi. 286, map. 3, un. 289, map. 2
u 5, un. 292, map. 3 u 5, wi. 293, nap. 2, wi. 294, nap. 2 u 3, un. 295, 6. ,,8”, wr. 311 — 314,
yi. 315, map. 3, wi. 317, map. 4, an. 2, wi. 323, nap. 1, un. 325, nap. 2, un. 327, wi. 331, nap.
1, un. 336, map. 4, 0. ,,a”°, Tpeta moaOykBa, wi. 337, map. 2, an. 2 u 3, wi. 354, nap. 6, wi. 363,
. 365, map. 2, un. 366, nap. 4 u 5, un. 367, map. 1, 6. ,,0”, wi. 373, an. 2, un. 376, map. 5, 4.
377, map. 1,4 u 5, wi. 380, un. 383, map. 4, 6. ,,6”, wi. 383, map. 4, an. 1 u nmap. 5, 6. ,,B”, 4.
385, wi. 395, map. 1, an. 3, un. 396, nap. 1, wi. 400, nap. 2 u 3, wi. 412, nap. 5, un. 414, un.
415, map. 5 u 6, un. 420, map. 2, an. 3, un. 422, nap. 4, ain. 2, map. 8 u 9, un. 425, map. 4 u 5,
. 430, map. 1, an. 3, un. 458, map. 1 u map. 2, 6. ,,1°, wi. 465, nap. 2, un. 471, map. 1, un.
478, map. 3, un. 486, map. 6, wi. 493, nmap. 3, 6. ,,u”, wi. 495, nmap. 1, ain. 1 u 5 Ha Pernmamenr
(EC) Ne 575/2013na EBpomnelickust napiameHT. 1 Ha CpBera or 26 roHu 2013 r. oTHOCHO
MPYJASHIMATHATE U3UCKBAHUS 32 KPEIUTHUTE MHCTUTYIIMH U MHBECTUIIMOHHUTE TIOCPETHUITN
u 3a u3Menenue Ha Pernament (EC) Ne 648/2012 (OB, L 176/1 ot 27.06.2013 r.) (PernamenT
(EC) Ne575/2013). 3amecTHUK-TIpEICENATENAT yIpaXXHsaBa NpaBoOMOIIUATa 1o wi. 99, nap. 1,
. 105, map. 5, un. 129, map. 7, un. 178, map. 1, 6. ,,6” u map. 2, 6. ,,r”°, wn. 194, map. 1,8u 9,
. 213, map. 2, wi. 215, map. 2, 6. ,,6”, un. 223, un. 227, un. 237, wn. 243, nap. 2 u 4, un. 244,
nap. 2 u 4, un. 246, an. 248, un. 256, nap. 7, wi. 296, nap. 1, map. 2, an. 1, 6. ,,06” u an. 2, 4.
298, nap. 4, wi. 322, map. 3, 6. ,,0” u map. 5, 6. ,,8” u ,,r’, un. 329, map. 1, wi. 336, map. 4, an.
2, un. 337, nap. 4, un. 344, nap. 3, wi. 345, nap. 2, wi. 352, nap. 1, an. 2 u nap. 2, ui. 356,
nap. 2, wi. 358, map. 3, wi. 361, wr. 382, map. 2, un. 386, map. 1, wi. 394, map. 1 u 2, un. 395,
nap. 5, an. 2, un. 398, an. 2, un. 399, nap. 4, wi. 401, nap. 2, an. 1 u 2, yn. 406, nap. 1, .
407, un. 415, map. 1 — 4, un. 416, nap. 6, un. 417, 6. ,,6”, wi. 418, map. 4, un. 420, nap. 2, an.
2, un. 423, map. 2, un. 427, map. 1, wn. 428, nap. 1, un. 430, map. 1, an. 1 u 2, un. 438, 6. ,,6”,
ui. 450, map. 1, 6. ,,ii” Ha Permament (EC) Ne 575/2013.

(3) 3aMecTHUK-IIpEACENaTeNAT yIpaXHsBa MPAaBOMOLIUATA HA KOMIIETEHTEH OpraH II0
Pernament (EC) Ne 600/2014 na EBpomneiickus nmapiameHnT u Ha ChBeta oT 15 mait 2014 r.
OTHOCHO Ia3apuTe Ha (PMHAHCOBH MHTPYMEHTH M 3a n3MeHeHue Ha Pernament (EC) 648/2012
(OB L 173/84 o1 12.06.2014 r.) (Pernament (EC) Ne 600/2014).

QuHancosu uHCMpymeHmu

Y. 4.Ilpeamer Ha TO3M 3aKOH ca ClIeTHUTE (PMHAHCOBH UHCTPYMEHTH:

1. mpeXBbPIUMHU LIEHHU KHUXKA;

2. ’HCTPYMEHTH Ha MapU4yHUsI 11a3ap;

3. AssI0BE Ha MPEANPUATHS 32 KOJIEKTUBHO HHBECTUPAHE;

4. onuuu, Qrouspcu, cyanu, GOpybpIHH JUXBEHU CIIOPA3yMEHHS U BCSKAKBU JPYTH
NEpPUBATUBHU JIOTOBOPH, CBbP3aHU CLIEHHU KHUXA,C BAJyTH (C U3KIIFOUEHUE HA ONPE/ICIICHUTE
cpraacHo 4i. 10 ot lenerupan pernament (EC) 2017/565 na Komucusra ot 25 anpun 2016
roauHa 3a aonbiaBaHe Ha JlupektuBa 2014/65/EC na EBponelickust mapiameHT u Ha ChBeTa
10 OTHOLIEHHE HA OPraHU3ALMOHHUTE W3MCKBAHUS M YCIOBHUATA 3a U3BBPILIBAHE HA JEHHOCT
OT MHBECTULIMOHHUTE MOCPEAHUIIM U 33 IaBAHETO Ha OMpEENICHUs 3a LEIUTEe Ha OCOYeHaTa
nupektuBa(Pernament (EC) Ne 2017/565) (OB L 87/1 or 31.03.2017 r.)), ¢ nuXBeHHU
MPOLEHTH MUIIUC TOXOJHOCT, C KBOTH 32 €MUCHUHU WU C JPYTU JACPUBATUBHU UHCTPYMEHTH,
(UHAHCOBH MHACKCH WM (PUHAHCOBU TOKA3aTeNH, KOMTO Ca ChC CETHIMEHT C (pU3MvecKa
JIOCTaBKa UJU C MAPUYEH CETHIMEHT;

5. onuuu, Qroubpcu, cyand, GOpybpIHU JOTOBOPH M BCAKAKBU JPYTH JCPUBATHUBHH
JIOTOBOPH, CBBbP3aHHU ChCCTOKH, 32 KOUTO TPsIOBa Aa ObJe U3BBPILEH MapHueH CETHIMEHT WIH
3a KOUTO MOXE J1a ObJCH3BBPIICH MapUYeH CETHJIMEHT MO0 MCKAaHE Ha eJHa OT CTPaHUTe
U3BBH CIIy4auTe Ha HEM3II'BJIHEHUE WK APYro OCHOBAaHUE 3a MpeKpaTsBaHe Ha JOTOBOPa;



6. onmu, (proubpcH, Cyan ¥ BCEKHU JPYT JEPUBATHUBEH J0TOBOP,CBBP3aH ChCCTOKH, IO
KONTO MOXe J1a ObJie U3BBPIICH CETHJIMEHT ¢ (hU3MUYecKa JOCTaBKa, KOraTo Te ce ThbpryBaT Ha
perynupas nasap, MHOIOCTpaHHa cucteMa 3a Thprouss(MCT)unu opranuzupasa cuctema 3a
Thprous (OCT), ¢ U3KIIOUEHUE HA EHEPTUHU MPOAYKTH Ha enpo, ThpryBanu Ha OCT cbe
CETHIMEHT C (hU3MYecKa JIOCTaBKa, OMPEICNICEHHW ChIIAcHO Wi. 5 W wi. 6, maparpad 3 oT
Perimament EC 2017/565;

7. onuuu, Qroubpcu, cyand, GOpybpIHU JOTOBOPH M BCAKAKBU JPYTH JCPUBATHUBHH
JIOTOBOPH, CBBP3aHU ChC CTOKH, IO KOUTO MOXKE /1a ObJie U3BBPIICH CETHIMEHT C (hHU3HUecKa
JIOCTaBKa, W3BBH IIOCOYEHUTE MO T. 6, KOMTO HE ca 3a TBPrOBCKH IIENTH W HMaT
XapaKTepUCTUKUTE Ha JIPYyrd JEpUBATUBHU (MHAHCOBH HHCTPYMEHTH CBHIJIACHO 4il. 7,
naparpad 1, 2 u 4 ot Pernament (EC) Ne 2017/565;

8. nepuBaTUBHU ()MHAHCOBH MHCTPYMEHTH 32 IPEXBBPIISHE HA KPETUTEH PUCK;

9. IOroBOpHM 3a pa3iuKH;

10. onumu, groubpcH, cyanu, GOPybpAHU JTUXBEHH CHOPa3yMEHHUs, KAKTO U BCSIKAKBU
JIpYTH JEPUBATUBHHU JOTOBOPH, CBHP3aHU C W3MEHEHHUs B KIMMAaTa,CTaBKH 32 HABJIO WM
MHGIAMOHHU MTPOLEHTH WK JpYyTrd opULIMAaTHY UKOHOMUYECKH CTATUCTUYECKH TTOKAa3aTelH,
3a KOMTO TpsiOBa na ObjJe M3BBPUICH MapuU4eH CETHIMEHT WM 3a KOUTO MOXe Ja Obje
U3BBPIICH MapuyeH CETHIMEHT [0 HCKaHe HaeqHa OT CTpaHuTe (M3BBH CIyyauTe Ha
HEM3IbJIHEHWE WM JPYrOo OCHOBaHHE 3a IpPEKpaTsBaHE Ha JOTOBOpPAa), KAaKTO M BCSKAKBU
IpYyru JEpUBATUBHH JIOTOBOPH, CBBbpP3aHM C AaKTUBH, MpaBa, 3aIbJDKEHUS, HHIEKCH U
NI0Ka3aTe, U3BBbH MOCOYCHUTE MO TO3M WIEH, KOUTO MMAT XapaKTePUCTHUKUTE Ha JIPYTH
JNepUBaTUBHU (UHAHCOBU HMHCTPYMEHTH B 3aBUCHMOCT OT TOBa JalM Ce€ TbpPryBaT Ha
perynupan nazap, MCT wim OCT, ompenenenu cbriacHo wi. 7, maparpad 3 u wi. 8 OT
Pernament (EC) Ne2017/565;

11. KBOTH 32 EMHCHH, CBCTOSIIN CE OT BCSIKAKBU €AUHUIIM, TPU3HATH 32 ChOTBETCTBAILU
Ha n3uckBanuATa Ha {upexktuBa 2003/87/EO na EBponelickus napiameHT u Ha CbBeta ot 13
okTtoMmBpu 2003 roauHa 3a yCTaHOBSIBAaHE HAa CXEMa 3a THPrOBUS C KBOTH 3a €MHCUM Ha
MapHUKOBH ra3oBe B paMkuTe Ha OOIIHOCTTA U 3a u3MeHeHue Ha J{upextusa 96/61/EO(cxema
3a Teprosus ¢ emucun) (OB L 275/32 ot 25 okromBpu 2003 r.)(Aupextusa 2003/87/EO).

H3knouenus

Y. 5. (1) To3u 3akoHHE ce npuiara 3a:

1. 3acTpaxoBaTen WM mpe3acTpaxoBaren mo cmuchia Koaekca 3a 3acTpaxoBaHeTOU
no/lupextusa 2009/138/EO na EBponelickus napiaameHnTt u Ha CpBera ot 25 HoemBpu 2009 r.
OTHOCHO 3allOYBaHETO U YINPAXHSIBAHETO Ha 3acTpaxoBaTellHa M Ipe3acTpaxoBaTelIHA
neitHoct (ITmatexxocmocoonoct II) (OB, L 335/1 ot 17 mekemBpu 2009 r.) ([dupextuBa
2009/138/EO) mnpu wu3BbplIBaHETO Ha JeiHOocTHTe 1O Kozekca 3a 3acTpaxoBaHETO U
Hupextusa 2009/138/EO;

2. nuuara, KOWTO TMPEAOCTaBAT HMHBECTULIMOHHM YCIYTH €AMHCTBEHO3a TEXHUTE
OPEIIPUATHS] MAWKHU,TEXHUTE TBIICPHHU MPEATPUATUS WIH 32 IPYTH TBIIEPHU MPEATPUITUS
Ha TEXHUTE MPEANPUATUS MaKu;

3. Aumara, KOUTO MPEJOCTaBAT MHBECTUIIMOHHA YCIYTauHIUACHTHO 110 CMUCHJIA Ha YJl.
4 ot Pernmament (EC) Ne 2017/5658 mporieca Ha W3BBpPIIBAHETO Ha mpodecroHamHara
UMJIEHHOCT M Ta3u Mpo(ecHOHAHA JEHHOCT ce Ypexaa OT 3aKOHOBU HIIHM I0JI3aKOHOBH
pasnopendu wim nNpopeCHOHAICH eTUYeH KOJEKC, KOUTO HE 3a0paHsBaT MPEIOCTAaBIHETO Ha
Ta3u yCIIyra;

4. nuuaTa, KOUTO THPryBaT 3a COOCTBEHa CMETKa ¢ (PMHAHCOBU MHCTPYMEHTH, PA3IUYHU
OT CTOKOBH JICpUBATH WJIM KBOTH 32 EMUCHU WM TEXHU JCPUBATH, U HEMPEAOCTABAT HUKAKBU
IpYT'M WHBECTULMOHHM YCIYTH WM HE OCBHILECTBABAT HUKAKBU APYTH WHBECTUIMOHHU
JeHOCTH ¢ (PUHAHCOBU MHCTPYMEHTH, KOUTO HE Ca CTOKOBH JIEPUBATU WM KBOTHU 33 EMUCHH
WM TEXHH JIEpUBATH, KaTO TOBA U3KIIIOUEHHUE HE Ce Mpujiara, Korato mocoYeHUTe JUla:



a) ca MapKeT-MEUKbpU;

0) ca ujIeHOBE WJIM ydYacTHUIM B peryiupaH mnazap wm MCTuim umar mupsk
€JIEKTPOHEH JIOCTBII 10 MSCTO Ha ThPrOBUS;

B) Mpujarat cnocod 3a BUCOKOUYECTOTHA aIrOPUTMUYHA THPTrOBUS ;MU

T') U3BBPIIBAT THPrOBHUS 32 COOCTBEHA CMETKA, KOTAaTO M3IIBJIHSBAT HAPEKTAHHUS Ha
KIIUEHTH;

5. omeparopuTe, 3adbJDKEHU Aa cra3Bar u3uckBanusta no upextusa 2003/87/EO,
KOUTO TPU THPrOBUSTA C KBOTH 33 €MHCHHM HE H3IBJIHABAT HapeKIaHWs HA KIMEHTU U He
MPEJAOCTABIT WHBECTUIMOHHM YCIYTM WA HE W3BBPIIBAT HMHBECTUIMOHHU JIEWHOCTH,
Pa3IUYHU OT ThPIroBuUs 32 COOCTBEHA CMETKa, IIPU YCIOBUE Y€ TE3H JIUIA He MmpuiaraT crnocod
3a BUCOKOYECTOTHA aITOPUTMUYHA ThPrOBHUS;

6. nMuuaTa, KOUTO MPEI0CTaBsAT HHBECTUIIMOHHU YCIIYTH, ChCTOSIIU CE U3KIIOYUTEITHO B
aIMUHUCTPUPAHETO HA CXEMU C YYACTUETO Ha CIYKUTEIIH;

7. nunatra, KOUTO MPENOCTaBsAT HMHBECTULIMOHHM YCIYTM, KOWUTO BKJIIOYBAT CaMoO
aJMUHUCTPUPAHETO HAa CXEMHU C Y4YaCTUETO Ha CIYXUTEIM M MPEJOCTaBSIHETO Ha
WHBECTUIIMOHHU YCIYTH €JUHCTBEHO3a TEXHUTE NPEANpPUATHS MaWKH, TEXHHUTE IbIICPHU
NPEANPUSITHS WX 32 IPYTU JbIIEPHU NPEANPUITHS HA TEXHUTE MIPEANPUSITHS MAKH;

8. wneHoBere Ha EBpormeiickata cuctema Ha neHtpanHute 60anku (ECLIB) wim npyru
HAITMOHAJHU OpTaHu, U3MBJIHABAIIM N000HN (yHKIMU B ChI03a, IPYTU IbpPKABHU OPTraHU,
KOUTO OTrOBapsAT WM y4yacTBaT B yIpaBlieHHETO Ha myOnuuHus Ibar B Chio3a, KakTo U
MEXIYHApOAHUTE (PUHAHCOBU MHCTUTYIIMH, YIPEACHH OT JBE MU HIKOJIKO IBbPIKABU WICHKH,
KOUTO MMAaT 3a 1eJd Ja HaOupaT CpeAcTBa U Ja MPEJOCTaBAT (PMHAHCOBA MOMOIIl Ha CBOUTE
YJICHOBE, KOUTO M3MUTBAT WU Ca 3aCTPAIICHH OT CEPHO3HN (PMHAHCOBU MPOOIEMU;

9. mpennpusTUATa 32 KOJEKTUBHO NHBECTUPAHE U NMEHCUOHHUTE (OHIOBE, HE3aBUCUMO
OT TOBA JJaJIM ca KOOPAUHUPAHU Ha HUBO EBpOIENCKHU ChI03, KAKTO U JCTIO3UTAPUTE U JIUIATA,
KOUTO YIpaBJIsABaT T€3U NPEANPUATHUS;

10. nunara, KOUTO:

a) U3BBPIIBAT THProBUS 3a COOCTBEHA CMETKA, BKIIIOUUTEIHO MapKeT-MEUKBpPU, ChC
CTOKOBHU JICpUBATH WJIM KBOTH 32 €MHCHH WM TEXHU JEPUBATH, C U3KIIOUEHUE HA JIUIATA,
KOUTO M3BBPILIBAT THProBUS 3a COOCTBEHA CMETKAa, KOraTo W3MBJIHSABAT HapeXKIaHHUs Ha
KITUEHTH; WU

0) mpenocTaBAT MHBECTUIIMOHHU YCIIYTH, PAa3JIMYHU OT ThPrOBUA 32 COOCTBEHA CMETKa,
ChC CTOKOBHM JEpPUBAaTH WJIM KBOTH 32 €MHCHUU WM TEXHH JEpPUBATH, HA KIMEHTH WIIU
JIOCTaBYUIM B 00XBaTa Ha OCHOBHATa UM CTOMAaHCKa IEHHOCT, IPU YCIOBUE Ye:

aa) BbB BCEKU OT TE€3U CIy4yau, MOOTIETHO U ChBKYIHO, TOBA CE€ sIBSIBA JOMBJIHUTEIIHA
IeiiHoCT, chrilacHO Kputepuu, ompenenenu c Jlenmerupan periament (EC) 2017/592 Ha
Komucusita or 1 nekemBpu 2016 romuna 3a gombiHenue Ha Jupektua 2014/65/EC na
EBpomneiickuss mapiameHT M Ha ChbBeTa MO OTHOIIEHUE HA PETyJIaTOPHUTE TEXHUYECKU
CTaHJApTH 32 KPUTEPUUTE 3a OINpEACNIsIHE KOTa JaJieHa JEHHOCT Ce CUMTa 3a JOMbJIIHUTENHA
KbM OcHOBHara cromaHcka aciiHocT (Permament (EC) Ne 2017/592) (OB L 87/492 ot
31.03.2017 r.), kbM TSIXHaTa OCHOBHA CTOIIAHCKA JIEHHOCT, KOraTo C€ Pa3riekaT Ha TPYNOBO
paBHUIE, M TpH YCIOBHE Y€ OCHOBHAaTaA MM CTOMAaHCKa JEHHOCT HE C€ CbCTOM B
MPEJAOCTAaBSIHETO HAa WHBECTULIMOHHU YCIYTHM IO CMHUChJIAa Ha TO3U 3aKOH W JlMpekTuBa
2014/65/EC na EBpomeiickus napiameHT u Ha CpBeta oT 15 mait 2014 r. oTHOCHO mazapure
Ha (MHAHCOBU MHCTPYMEHTH M 3a u3MeHeHue Ha J[upexktuBa 2002/92/EO u na JlupexTuBa
2011/61/EC (OB L 173/349 ot 12 tonu 2014 r.) (dupextuBa 2014/65/EC) nnu neHOCT 10
wi. 2 oT 3aKkoHa 3a KPEAWTHUTE WHCTUTYIIMU, CHOTBETHO OaHKOBa JEHHOCT CBHITIACHO
Hupextuba 2013/36/ECna EBponeiickust mapmamedHT u Ha CbBeTta oT 26 tonm 2013 roauHa
OTHOCHO JIOCTBIIa IO OCBIIECTBABAHETO HA JEHHOCT OT KPEAUTHUTE MHCTUTYIIUU U OTHOCHO
NpYACHIMAHUS HAA30p BbPXY KPEOUTHUTE MHCTUTYLIMH M WHBECTHUIIMOHHUTE MOCPEIHMIIU,



3a usmeHenue Ha Jlupextusa 2002/87/EO u 3a ormsHa Ha naupektuBu 2006/48/EO n
2006/49/EO (OB L 176/338 ot 27 wouu 2013 r.) (JupextuBa 2013/36/EC), unu BBB
(GyHKIIMOHHUpaHE KaTO MapKET-MEUKbp MO0 OTHOIIICHHE HA CTOKOBUTE JICPUBATH;

00) Te3u NMIIa He TIpUIaraT Cmnocod 3a BUCOKOUECTOTHA AJITOPUTMHUYHA THPTOBHUSI; 1

BB) T€3U JIMLIA YBEIOMSIBAT €XKErOJHO 3aMECTHHUK-IIpE/IceaTess, Ye Ce Bb3IOI3BAT OT
YBEIIOMSIBAHETO IO peaa Haaml. 7-9;

11. nuuara, KOUTO MPEAOCTABAT UHBECTUIIMOHHU CHhBETH B IMpOIEca HAW3BBHPILBAHETO
Ha Jipyra npodecruoHaIHa JeHHOCT, KOSITO He € 00XBaHaTa OT HACTOSIIUS 3aKOH, IPU YCIIOBUE
ye3a MpeJoCTaBsIHETO Ha TAKMBA ChBETU HE MOJTyYaBaT OT/IEITHO Bb3HATPAXK]ICHUE;

12. omeparopute Ha MPEHOCHA CHUCTEMA CHIJIACHO OMNPEIEICHHETO MO Wi. 2, T. 4 OT
Hupextusa 2009/72/EO na EBponeiickus napiaameHT u Ha CobBera oT 13 ronmu 2009 ronuna
OTHOCHO OOIIMTE NpaBHJa 3a BBTPEIIHUSA [a3ap Ha EJIEKTPOCHEpPruss M 3a OTMsSHA Ha
HupextuBa 2003/54/EO(OB L 211/55 ot 14 asryct 2009 r.)(AupextuBa 2009/72/EO)unu
yieH 2, Touka 4 ot Jupexktusa 2009/73/EOna EBponeiickus napiament u Ha CbBeta oT 13
1o 2009 roguHa OTHOCHO OOILIMTE NpaBWiIa 3a BBHTPEIIHUS Ia3ap Ha MPUPOJEH ra3 M 3a
ormsHa Ha JlupektuBa 2003/55/EO (OB L 211/94 or 14 asryct 2009 r.) ([upekTtuBa
2009/73/EQO), xoraro H3IBJIHABAT CBOUTE 3aJbJDKEHHS CBIJIACHO ITIOCOYEHOTO B TE3H
nupexktuBd win cbrinacHo Permament (EO) Ne 714/2009na EBpomneiickusi mapiaMeHT UM Ha
CeBera or 13 rmum 2009 roxmHa OTHOCHO YCIOBUSTAa 3a JOCTBII /0 Mpexkara 3a
TpaHCTpaHWUYEH OOMEH Ha eJeKTpoeHeprus u 3a oTMmsiHa Ha Permament (EO) Ne 1228/2003
(OB L 211/15 ot 14 aBryct 2009 r.)(Pernament (EO) Ne 714/2009), cpriacHo Permament
(EO) Ne 715/2009na EBponeiickus napaaMeHnT U Ha CbBera oT 13 ronu 2009 ronrHa OTHOCHO
YCJIOBHSITA 32 JOCTBHII A0 Ta30IPEHOCHU MPEXH 3a MPUPOJCH ra3 U 3a OTMsiHA Ha PeriameHt
(EO) Ne 1775/2005 (OB L 211/36 ot 14 aBryct 2009 r.) (Pernament (EO) Ne 715/2009), unu
CBIJIACHO KOAEKCU WJIU HACOKH, IPUETH ChIJIACHO TE€3H PErIaMeHTH, JIULaTa, AeHCTBAIN KaTo
JOCTaBYUIIM HA YCIYTH OT TAXHO HMME 3a W3MbJIHEHHE Ha 3aJauuTe UM ChIVIACHO TE3U
3aKOHO/IATEJIHA aKTOBE WJIM ChIJIACHO KOJEKCH WUJIM HACOKH, MPUETU CHITIACHO MOCOUYEHUTE
periaMeHTH, KakTO U ONepaTOpUTEe WIM aIMUHUCTPATOPUTE HA MEXaHM3bM 3a E€HEPruiiHO
OanmaHcupane, TpHOOMPOBOAHA MPEKa UITH CHCTEMA 3a TOIbpKAHe Ha OallaHC Ha TOCTABKUTE
U MOTpeOJICHUETO Ha €HEeprus, KoraTo M3MbJHSABAT TaKMBa 3aJadd — B CIydyauTe, KOrato
MIOCOYEHUTE JIMIAa, 3a LEJIUTE Ha OCHIIECTBSIBaHATa OT TAX JIEWHOCT W3BbPIIBAT
WHBECTUIIMOHHU JEIHOCTU WM NMPEAOCTaBAT HHBECTUIIMOHHU YCIYTH, CBbP3aHU ChC CTOKOBU
JepUBaTH;

13. UeHTpaJIHUTE NENO3WTAapyW Ha LEHHW KHUWKA Mo cMmuchia Ha PermameHT(EC) Ne
909/2014na EBpornetickust mapnamenT u Ha CoBeta ot 23 tonu 2014 roguHa 3a mogoOpsiBaHe
Ha CEThJIMEHTA Ha IIeHHM KHIKa B EBponeiickus cbio3 W 3a IEHTPAJIHUTE JETO3UTapH Ha
LIEHHU KHUXA, KaKTO U 3a u3MeHeHue Ha qupektuBu 98/26/EO u 2014/65/EC u Pernament
(EC) Ne 236/2012 (OB L 257/1 ot 28 aBryct 2014 r.) (Pernament(EC) Ne909/2014), ocBen B
ClIly4auTe 1o ai. 3.

(2) U3kmrovyenuero no ai. 1, T. 12 He ce mpuiiara 3a ONnepUpaHeTO Ha BTOPUYEH Ia3ap,
BKIIFOUMTEITHO Ha MIaTdopma 3a BTOPUYHA THProBUs ¢ (HMHAHCOBH MpaBa 3a MPEHOC.

(3) B ciyuaurte, korato LEHTpaJIEH IEMO3UTap Ha IIEHHM KHWXa mo ai. 1, T. 13
MpEeJOCTaBsl €/1Ha WM TOBEYE€ WHBECTUIMOHHU YCIYTM WIM HM3BbpIIBA €AHA WA IOBEYE
WHBECTHIIMOHHH JICHHOCTH 110 4Wi. 6 B JOIBJIHEHUE HA JCHHOCTHUTE 1O pa3fen A u paznen b ot
[Ipunoxennero kM Pernament (EC) Ne 909/2014, ce npunarat n3uckBaHusaTa Ha Pernament
EC Ne 600/2014 u Ha TO31 3aKOH, C M3KJIIOYCHHE HA IJ1aBa BTOpA U TPETa.

(4)IIpaBara, mpeaoCTaBEHU MO TO3U 3aKOH, HE OOXBAIAT MPEAOCTABSIHETO HA YCIYTH
KaTO HacpellHa CTPAHANOCAEIKU CAbP)KaBHH OpPraHU, KOMTO YNPABISABAT JbP:KaBHUS ABIT,
i ot wieHoBe Ha ECLIb, nmpu u3nbiaHeHUETO Ha 3aJaunTe UM, IpeaBuAeHU B JloroBopa 3a
dbyakunonupanero Ha EBpomneiickus cpro3 (JIPEC) u B [IpoTrokon Ne 4 oTHOCHO ycTaBa Ha



ECLb u EBporeiickaTa nieHTpaiHa 6aHkKa, Ui MPH U3IBIHEHUETO Ha PABHOCTONHM (DYHKITHH
CBIJIACHO HAIMOHATHUTE Pa3opeaoun.

(5) Jluuara mo an. 1, . 1, 9 u 10 ce moi3BaTr OT M3KIIOYCHUETO IO an. 1, 0e3 ma e
HEO0OXOMMO J1a OTTOBApST Ha yCIOBUATA Ha al. 1, T. 4.

(6) Pazmopendure Ha un. 102-107 ce mpunarar u 3a nqumaramo an. 1, 1. 1, 1. 5, 7. 9 u 10,
KOraTo ca WICHOBE WJIM YYaCTHHUIIMTE Ha peryiaupan ma3ap uiau MCT.

(7) Jlumara mo an.1, 1. 10, 6. ,,0” yBemomsiBaT 3aMeCTHUK-TIpEAcCenaTeNs, 4e IIe ce
BB3M0JI3BAT OT OCBOOOK/IaBaHETO Ha OCHOBaHue 4. 5, ai. 1, T. 10, 6. ,,0” npu Bb3HUKBaHE Ha
OCHOBaHHE 32 TOBA U B CPOK /10 | HOEMBpHU Ha MpeaxoaHaTa KajJeHAapHa roJInHa.

(8) B nBymMecedeH CpOK OT MpEACTaBsSiHE Ha YBEAOMJIEHHETO MO all. 7/3aMECTHHK-
npenceaaTensaT MMa MpaBo Ja W3WCKa oT jumara mo an.l, t. 10, 6. ,,0” IONmBIHUTEIHA
uH(popmaIus, chabprKaia 000CHOBKAa HA OCHOBAHHSATA, TOPAIU KOUTO CBHITUTE CUHTAT, 4Ye
ChOTBETHATa JAeWHOCT 1o an. 1, T. 10 e qombJIHUTENHA KbM TSIXHAaTa OCHOBHA AeitHocT. [Ipu
HEOOXOIMMOCT 3aMECTHUK-TIpEJCeaTe AT H3Mpama ChoOIIeHHe W Ompeneis CpoK 3a
Mpe/CTaBsIHE HA TOMMBbIHUTENHA WH(OpMAIIHS, KOWUTO HE MOXKE J1a ObJe MO-KpaTbK OT €IUH
Mecell.

(9) Komucusta 3a ¢puHAHCOB HAA30p MO MPEAJIOKEHHE Ha 3aMECTHHK-TIpeICeIaTels
M3BBPINBA MPEIECHKA Al € HaJIUIE OCHOBAHHE 3a MpHUJIaraHe Mo OTHOIICHUE Ha JIMIETO Ha
u3kmovyenuero no ai. 1, t. 10, 6. ,,6”, kaTo mpuiara KpuTepuuTe chriacHo Jlemerupan
permament (EC) Ne 2017/592, u yBegomsiBa MUCMEHO JIUIETO 3a PEIICHUETO CH B IByMECEUCH
CPOK OT MOJYYaBaHETO Ha JOMBJIHUTEIHATA WHGOpPMAIMs, CHOTBETHO OT M3THYAHETO Ha
CpoKa 1o aj. 8, u3peueHue BTopo.

YACT BTOPA
ITABAPHU YYACTHHUII

LA ITBPBA
HUHBECTHI[HUOHHH IIOCPE/[HUL[H

I'maBa BTOpa 5
YCJIOBUA 3A U3BBPIIBAHE HA IEMHOCT

Pasnen I
OO0 moJ10KeHus

Hneecmuyuonnu ycayeu u oetiHocmu

Y. 6. (1) MlHBeCTUIIMOHEH TTOCPEIHUK € JIUIIE, KOSTO 10 3aHATHE MIPEIOCTaBs €IHA W
MOBEYE WHBECTUIIMOHHW YCIAYTrd W/WIM U3BBPIIBA €JHA WM [OBEYEC WHBECTUIIMOHHU
JEUHOCTH.

(2) IlHBECTULIMOHHM YCIIYTH U AEHHOCTH ca:

1. mpuemaHe M MpeaaBaHe Ha HapeKJaHUS BbB Bpb3Ka C €IMH WU MoBeue (PUHAHCOBU
WHCTPYMCHTH;

2. U3MbJIHEHHUE Ha HApeXAaHUs 32 CMETKA Ha KJIUEHTH;

3. crenku 3a cOOCTBEHA CMeTKa ¢ (PMHAHCOBH MHCTPYMEHTH;

4. yripaBieHue Ha IopTdeit;

5. UHBECTUIINOHHU CHBETH;

6. moemMaHe Ha €MHCUU (PUHAHCOBM WHCTPYMEHTH W/WIW TUTaCHMpaHe Ha (PUHAHCOBHU
WHCTPYMEHTH TIpH YCIOBUSITA Ha O€3yCJIOBHO M HEOTMEHHMO 3aJIbJDKCHHE 32
3anucBaHe/puao0uBaHe Ha PUHAHCOBUTE HHCTPYMEHTH 3a COOCTBEHA CMETKA;



7. mpemaraHe 3a IbpBOHaYajlHa MpojakOa Ha (UHAHCOBHM MHCTPYMEHTH 0e3
0E3yCIIOBHO W HEOTMEHUMO 3abJDKCHHE 3a MpUI00nBaHe HAa ()MHAHCOBUTE MHCTPYMEHTH 3a
coOcTBeHa cMeTKa (TuacupaHe Ha (MHAHCOBH HHCTPYMEHTH);

8. opranusupane Ha MCT;

9. opranuzupane Ha OCT.

(3) MHBECTMLIMOHHMAT MOCPEIHUK MOXKE Ja MPEIOCTaBs U CIEAHUTE NOMBIHUTEIHU
YCIIyTH:

1. cbXpaHeHue U aAMUHUCTPUPaHE Ha (PUHAHCOBU MHCTPYMEHTH 3a CMETKA Ha KIIMEHTH,
BKJIIOYMTETHO TOIMEYUTENICKa JEHHOCT M CBBP3aHUTE C TOBA YCIYTHM KaTo YIpaBICHHE Ha
Napu4yHU CPEACTBAa M Ha O0€3MeueHMs], ¢ M3KIIOUYEHHE Ha LEHTPAIM3UPAHOTO BOJEHE Ha
CMETKH 3a LIEHHU KHUXa cbIiiacHopas3aen A, T. 2 ot [Ipunoxenuero keM Pernament (EC) Ne
909/2014;

2. IpeZoCTaBsiHE HA 3a€MHM Ha MHBECTUTOPH 3a M3BBPILBAHE OT TAX HA CAEIKU C €IUH
WA ToBede (UHAHCOBM WMHCTPYMEHTH, IPU YCIOBHE Y€ IMOCPEIHUKBT, KOWTONPEI0CTaBs
3aeMa, yJdacTBa B CJIEJIKATa;

3. CpBeTM Ha MpEeaNpUATUsS OTHOCHO KamuTajoBaTa CTPYKTypa, IpOMMILIEHATa
CTpaTerusi ¥ CBbP3aHU C TOBA BBIIPOCH, KAKTO U CHBETH U YCIYTH, CBBP3aHU C peodpazyBaHe
U pUI00MBaHe HA NPEANPHUATHS;

4. mpenocTaBsHE Ha YCIYTd, CBbpP3aHU C YYXJCCTpPaHHU CpEACTBa 3a IUIAIIAHE,
JIOKOJIKOTO T€ ca CBBbP3aHU C MIPEJOCTaBIHUTE HHBECTULIMOHHU YCIIYTH;

5. MHBECTULMOHHU NPOYYBaHUS M (PMHAHCOBU aHAIU3U HIU JApYyrH GopMu Ha oOUIH
IPENOPBKH, CBBP3aHU ChC CENKH ¢ (PMHAHCOBU MHCTPYMEHTH;

6. yciIyru, CBbp3aHH ¢ IOEMaHe Ha eMUCUHU (PMHAHCOBU MHCTPYMEHTH;

7. MHBECTUIIMOHHU YCIYTH M JEWHOCTH MO an. 2 u T. 1 - 6 BBB Bpb3Ka ¢ 0a30BUTE
MHCTPYMEHTH Ha JI€PUBATUBHU ()MHAHCOBU MHCTPYMEHTH 1O 4. 4, T. 5, 6, 7 u 10, koraro ca
CBBP3aHU C MIPEJOCTAaBIHETO HA MHBECTULIMOHHU U JOI'BJIIHUTEIHHU YCIYTH.

Hneecmuyuonnu nocpeonuyu

Ya. 7. (1) IlpenocraBsHe Ha MHBECTULMOHHM YCIYTM U H3BBPILIBAHE Ha
MHBECTULMOHHU JIEMHOCTHU 110 3aHATHE MOKE J1a OCBIIECTBSABA CaAMO aKLIMOHEPHO IPYKECTBO
WIM JIPYKECTBO C OrPaHMYEHA OTTOBOPHOCT ChC CEAANMIIE M aJpec Ha YIpPABIECHUE Ha
TeputopusaTa Ha PenyOnuka beiarapus, noay4yuio JUIEH3 3a U3BbPUIBAHE HA JAEHHOCT KaTO
VMHBECTUIMOHEH NIOCPEIHUK IPU YCIOBUATA U IO PEZla HA TO3H 3aKOH.

(2) NHBECTUITMOHHUTE TTOCPEIHUIIM U3/1aBaT caMO OC3HATWYHU aKIMU C MPaBO HA €IUH
r1ac. AKO MHBECTHMLIMOHHUAT IOCPENHUK € JIPYKECTBO C OrpaHMUYEHA OTTOBOPHOCT, BCEKU
CBJIPY’KHUK HMa TOJIKOBA IJ1aCOBE B OOLIOTO ChOpaHKE, KOJKOTO € HETOBUAT JsU1 B KalUTaja.

(3) IlpenocrtaBsiHe HAa WHBECTULMOHHU YCIYIM M U3BbpIIBAHE HA WHBECTULIMOHHU
JEMHOCTH IO 3aHATHUE MoraT Ja OCBIIECTBABAT M OT HMHBECTHLIMOHHU IOCPEAHHULU ChC
CEAMILE B IPYTU IbPXKABU IPU yCIOBUSATA U 110 peAa Ha wi. 45, wi. 46 u 4. 49.

banxu - uneecmuyuonnu nocpeonuyu
Ya. 8.IIpenocraBsiHe Ha eHA WM MOBEYE MHBECTUIMOHHM YCIYTH M M3BBPIIBAHE HA
€/llHa WIM TOBEYE MHBECTULMOHHU ACWHOCTU MO 3aHITHE MOXE Ja C€ OCBIIECTBSIBA U OT
OaHKa, KOATO € MOJTy4YHya JIMIeH3 oT bbiarapckara HapogHa OaHKa 3a M3BBPIIBAHE HA TAKUBA
yCIIyTU U IEWHOCTH 10 4. 6, an. 2 u 3.



Oepanuuenust, c8bP3aHU ¢ NPpeoMema Ha OetiHOCm

Yn.9.(1) HBECTUIIMOHHUTE TTOCPEIHUIIH, C M3KIIIOUCHHE Ha OAHKWTE-WHBECTUIIMOHHU
MOCPEJTHULIM, HE MOraT Ja H3BBPIIBAT IO 3aHITHE JPYrd THPrOBCKU CIEJIKH, OCBEH B
Clly4auTe, IpeIBUCHH B 3aKOH.

(2) NuBeCTUIIMOHHUTE MOCPETHULIM, KOUTO UMAT IIPaBO Ja U3BbPIIBAT UHBECTULIUOHHU
JeHHoCTH mo wi. 6, am. 2, T. 3, moraT aa odepupar MpsSKO 3a COOCTBEHA CMETKa, a
WHBECTUIIMOHHUTE MOCPEIHULIA, KOUTO UMAT MPABO Jla U3BbPIIBAT UHBECTULIMOHHU YCIYTH
no ui. 6, an. 2, T. 2 — 1a odepupaT 3a CMETKa Ha KIIMEHTH, B ThProBe 3a JBYJHEBEH CIIOT MpHU
ycnoBusTa U no pena Ha Pernmament (EC) Ne 1031/2010 na Komucusa or 12 noemspu 2010
I. OTHOCHO rpaduka, ynpaBiIeHHETO U JIPYrM acHeKTH Ha Thpra Ha KBOTH 3a €MHCHUU Ha
napHUKoBH raszose cwriaacHo [lupexktuBa 2003/87/EO na EBponeiickus napiaMeHT U Ha
CbBera 3a ycTaHOBSIBaHE Ha CXeMa 3a ThProBUS C KBOTH 32 €MHUCHHU Ha MapHUKOBU ra3oBe B
pamkure Ha OOmHuoctra (OB, L 302/1 or 18 nHoemBpu 2010 r.) (Permament (EC) Ne
1031/2010), cnen pa3zpenieHne OT KOMUCHSITA, U3/IaJICHO 110 peAa Ha Wi 24.

(3) MHBeCTMIIMOHHUTE NOCPEAHMIM, IOJYYMIM Da3pelIeHHE MO peaa Ha ui. 24,
M3BBPIIBAT JACHHOCTTa MO au. 2 mpu chna3BaHe wu3uckBaHuATra Ha Permament (EC) Ne
1031/2010.

(4) VHBECTMIIMOHHUTE MOCPEAHUIIM, KOUTO H3BBPIIBAT WHBECTUIMOHHU YCIYTU H
JEHHOCTH 10 Wi 6, ain. 2, T. 3 u 6, MoraT Ja U3BbPIIBAT U CACIIKHU C YYK/IECTPAHHU CPEJCTBA
3a IMUIallaHe, ako ca TOJYYWJIM JIMLIEH3 MpU YCIOBUSATA W IO peAa Ha JAEHCTBAIOTO
3aKOHO/IATEJICTBO.

(5) NuBecTunmonnute nocpenuunu mo wi. 10, an. 1 u an. 2 umMaT npaBo J1a U3BBPIIBAT
JNEHHOCT KaTo JOBEPEHUK Ha OONMTalMOHEpH MO 3aKOHA 3a MyOJIMYHOTO TpeJiaraHe Ha
LEHHU KHUXAa.

Paznen II
N3uckBaHusl KbM KaNUTAJIA HA MHBECTHIIMOHEH MOCPEeIHUK

Hauanen kxanuman

Y. 10. (1)1HBECTUIIMOHHUTE TTOCPEIHUIIN, C U3KIIFOYCHUE Ha TE3H 1o al. 2, 3, S u 6,
TpsiOBa Ja pasmosarar ¢ HayajleH KanuTaia He mo-Manek ot 1 500 000 nB. MHBeCTUIIMOHHUTE
MOCPETHUIIHA, B YUUTO JUIICH3 € BKIIOYEHO U3BBPIIBAHETO Ha ACHHOCTTA MO Wi. 6, ail. 2, T. 8u
9, TpsibBa fa pa3nojaraT ¢ HauaueH Kanutai He mo-mainbk oT 1 500 000 nB.

(2) NHBECTULIMOHEH TTOCPEAHUK, KOUTO HE U3BBPIIBA HATO €HA OT MHBECTUIIUOHHHUTE
yCIayra U JedHocTH mo wi. 6, an. 2, T. 3 u 6, HO KOHTO IbpXH Hapu WM (UHAHCOBU
WHCTPYMEHTH Ha KJIMEHTH W KOWTO Mpesiara eJHa WIH MoBeYe OT yCIyTruTe mo 4wi. 6, ai. 2, T.
1, 2 unu 4, TpsaOBa 1a pasnosara ¢ HayajaeH Kanurtai He nmo-Mairek ot 250 000 nB.

(3) uBecTUIIMOHEH MOCPEIHUK, B YMWTO JIMIIEH3 HE € BKIIOUYEHO IbPXKAHETO HAa Mapu
Wi (UHAHCOBHM MHCTPYMEHTH HAa KIMEHTH W HE W3BBPIIBA MHBECTHIIMOHHUTE YCIYTU U
JEHHOCTH 110 wi. 6, an. 2, T. 3 u 6, TpsAOBa /1a pas3mnojiara ¢ HavajeH KamuTaa He MO-MajJbK OT
100 000 mB.

(4) 3a nenuTe Ha an. 2 U 3 MOAABPKAHETO HA MO3UIIMHM BHB ()MHAHCOBU MHCTPYMEHTH
U3BBH THPrOBCKHS MOPTHENT ¢ Ie1 MHBECTHpaHEe HAa COOCTBEH KamuTal HE Ce cMATa 3a
W3BBPIIBAHE HA IEHHOCT 1O 4. 6, a. 2, T. 3.

(5) UHBecTuLIMOHEH TNOCPEAHMK, KOWTO HE € JIMIEH3UpaH Ja IPefoCTaBs
JOTBJIHUTEITHA YCIYTH 1o 4wi. 6, an. 3, T. 1 ¥ KOWTO MpeaocTaBsi caMo €/IHa WK MOBEYE OT
WHBECTUIIMOHHUTE yCIyTH 1o wi. 6, an. 2, 1. 1, 2, 4 u/unu 5, 1 KOUTO HsIMA MPABO J1a TbPKHU
napy win (UHAHCOBU MHCTPYMEHTH Ha KJIMEHTH, U 32 KOTOTO MOPay Ta3u MpUIMHA HE MOTaT
a BB3HUKHAT 3abJDKEHUS KbM KIUEHTH, TpsOBa Ja OTroBaps Ha €JHO OT CIEIHHUTE
W3UCKBAHMS:



1. na pasnonara c HayaJieH Kanurai B pa3Mep He mo-mMansk ot 100 000 nB.;

2. na uma 3actpaxoBka "[Ipodecrnonanna oTroBopHOCT", BaduaHa HA IsIaTa TEPUTOPUS
Ha EBpornelickusi cbi03, WM Apyra CbU3MEpUMa TapaHlUsl, KOATO MOKPUBA BPEAUTE, KOUTO
MOTaT JIa HACTBIIAT BCIIECTBUE HA BAHOBHO HEM3IThIHEHUE HA 33aIbJDKCHHSITA MY, CBBP3aHH C
HEroBaTa JIEMHOCT KaTO MHBECTUILIMOHEH MOCPEIHUK; MUHUMAaJHATa 3acTpaxoBaTejiHa cyma
Ha 3acTpaxoBKara € B pa3mep Ha jeBoBaTa paBHocTtorHOCT Ha 1 000 000 eBpo — 3a BcsAka
3acTpaxoBaTelIHa IpeTeHlus, U jeBoBara paBHocTolHOCT Ha 1 500 000 eBpo — 3a BcHuKHU
3aCTpaxOBaTETHY MPETCHIINH 32 €IHA TO/INHA;

3. ma e HalMIle KOMOMHAIIMS OT M3MCKBAHMATA, IIOCOYEHH B T. 1 M 2, KOSATO mIa
OCHUTYpsIBa HUBO Ha MTOKPUTHE, aHAJIOTUYHO HA TOBa 1O T. | miu 2.

(6) luBecTULIMOHHUTE MOCPEAHUIM, KOUTO MCKAT J1a U3BbPIIBAT JACHHOCT MO Wi. 9, a.
2 3a cMETKa Ha KJIMCHTH, TPsAOBa J1a MpUTEeKaBaT HadaJIeH KanuTaia He mo-Mainbk ot 1 000 000
JIB.

(7) MecTtHH npykecTBa 1Mo cMuchia Ha 4. 4, maparpad 1, 1. 4 ot Permament (EC) Ne
575/2013, xouTo 3a W3BBPIIBAHATA OT TSIX ACHHOCT KeNasT Ja ObAaT JUICH3UPAHU 10 pena
Ha TO3W 3aKOH W JIa C€ TOJI3BAT OT mpasara no wi. 20, ai.2, TpsaOBa 1a pa3mnoJaraT ¢ HadajaeH
Kanurai B pazMmep He no-mansk ot 100 000 iB.

(8) HavanHusT KanuTaJl Ha MHBECTULIMOHHUTE TOCPEAHUIIN, C U3KITIOUYECHHE Ha TE€3U I10
1. 5 u 7, ce CbCTOM OT €IUH WJIM MOBEYEe OT €IEMEHTHUTE, MMOCOYEHHU B wi. 26, maparpad 1,
oyksu "a" — "n" ot Permament (EC) Ne 575/2013.

Kanumanoea adexsamnocm u nukeuonocm

Ya. 11. (1) MHBECTUIIMOHHUAT MOCPEAHUK TpsOBa Ja MpUTEKaBa COOCTBEH KaIuTall,
KOHTO € a/IeKBaTeH Ha MOETUTE OT HEro pUCKOBE, CBBP3aHM C JEHHOCTTa My, U OINpeaesieH
IpU Cla3BaHE M3UCKBaHMATA Ha To3u 3akoH,PermameHT (EC) Ne 575/2013 u akrtoBere no
MPUJIAraHETO UM.

(2) VHBeCTUIIMOHEH MOCPEAHUK, JIMLEH3UPAH Ja MPEAOCTaBs] WHBECTUIMOHHU YCIYTH
mo wi. 6, an. 2, T. 3 u 6, € JIbXKEeH J1a OTroBaps Ha U3UCKBAHUS 32 JTUKBUIHOCT CHIIIACHO TO3U
3akoH, Pernmament (EC) Ne 575/2013 r u akToBeTe 110 MPUIIAraHETO UM.

(3) C pa3penienue Ha 3aMECTHUK-TIPEACEAATENS:

1. MHBECTUIIMOHEH MOCPEAHUK, KOMTO HE U3BBHPILIBA HUTO €HA OT MHBECTUIIMOHHUTE
YCIIYTH ¥ JISHHOCTH 10 4. 6, ait. 2, T. 3 1 6 M KOWTO M3ITBJIHSABA HAPEKIAHUS HA KIMCHTH BHB
Bpb3Ka C (PMHAHCOBH MHCTPYMEHTH, MOXKE Ja IbPKH (PMHAHCOBH MHCTPYMEHTH 32 COOCTBEHA
CMETKa;

2. UHBECTULIMOHEH MOCPEIHUK MOXE JIa ONpEe/esy pa3IMyHO HUBO HAa ChOTHOILECHUE
MEXly TIOCTOSIHHUTE U MPOMEHJIMBUTE €JIEMEHTH Ha Bb3HATPAXKICHHATA OT TOBA MO Wi. 65,
an. 3.

(4) C pemieHne Ha KOMHCHATA 10 MPEAJIOKEHHWE HA 3aMECTHUK-TPEICEeNaTelst
WHBECTUIIMOHHU TOCPEAHHWIIM MOTaT Ja ObAar OCBOOOJEHHM OT €JHO WM TOBEYE OT
3aIBJKEHUSITA UM BbB Bpb3Ka C MOJIbPKAHETO Ha KaUTaloBu Oydepu.

(5) YcnoBusiTa U peabT 3a U3JaBAaHETO HA pa3pelleHue 1o ajl. 31 Ha peleHue 1o ai. 4,
KaKTO W peabT 3a W3/laBaHe Ha paspemieHusaTa u omoOpeHusita mo Permament (EC) Ne
575/2013, ce onpenensr ¢ Hapeaoda.

(6) aBecTUIMOHEH TTOCPETHUK, KOUTO € MOJIY4Yns pa3periecHue 1a U3BbPIIBa JEHHOCT
mo wi. 9, am. 2 3a cMeTKa Ha KIUEHTH, TpsOBa IO BCSKO BpeMe CIea H3/aBaHe Ha
paspelieHrueTo Ja MmoabpKa COOCTBEH KaluTall Hal-MaJIko paBeH Ha pa3Mepa mo 4i. 10, ai.
6.

(7)Apyru H3UCKBaHUSA KbM HWHBECTULIMOHHUTE TOCPEAHUIIM OTHOCHO KamuTaia,
KaluTaaoBara aJiekBaTHOCT W JIMKBUHOCT, BUIOBETE KAUTAIOBU Oydepu, KOUTO TpsOBa na
HONIbpPXKAT, YCIOBUATA U PEABT 3a TIXHOTO (opMUpaHe M aKTyajJu3upaHe, KakTo M 3a



0CBOOOXKaBaHE OT 3aJBJUKCHUETO 3a TOJAbp)KaHEe Ha KaluTaloBU Oydepwu, ycaoBHATa U
pensT 3a 0CBOOOKIAABaHE OT M3MCKBAHUATA 3a JIMKBUJHOCT, 32 BOAECHETO HA OTYETHOCT U
OTIOBECTSABAHETO HAa MH(OPMAIUSA OT MHBECTUIIMOHHHUTE MOCPEIHUIM, KaKTO U HAA30PBT 3a
CMa3BaHETO HA TE3W M3UCKBAHHS, C€ OMpenessiT ¢ HapenOa, kakto u ¢ Permament (EC) Ne
575/2013. C napenbara morat na ObaaT onpenesieHd U (GUHAHCOBUTE WHCTPYMEHTH, KOUTO
MHBECTULMOHHUTE MOCPETHUIIM MOraT Aa AbPKaT 32 COOCTBEHA CMETKA, B CIIydauTe, KOraTo
M3BBPIIBAT MHBECTULIMOHHM YCIYTH IO Wi 6, an. 2, T. 2.

Pazpen II1
YnpasjieHue HAa MHBECTUIHOHHUS MOCPEIHUK

Ynpaenenue. Ilpedcmasumenna enacm
Yu1. 12.lHBECTULIMOHHMAT MTOCPEIHUK CE€ YIpaBisiBa U MPEICTABIsABA CbBMECTHO HaM-
MaJIKO OT JIBE€ JIMIIAa, KOUTO OTTOBapsT Ha M3UCKBaHuATa 1o wi. 13 u 14. Te He morar na
BB3JIaraT LSJIOCTHOTO YIPABICHUE W MPEICTABUTENICTBO Ha MHBECTUIMOHHUS MOCPEIHHUK Ha
€IUH OT TAX, HO MOraT Ja YOBJIHOMOIIABaT TPETH JIMLA 3a W3BBPIIBAHE HA OTIEIHHU
JEUCTBUS.

H3uckseanusa 3a 006pa penymayus, npoghecuoHarna Keamugpurkayus u onum

Ya. 13. (1) UnenoBere Ha ynpaBUTEITHHUS W KOHTPOJHHUS OpraH Ha WHBECTUIIMOHHUS
MOCPETHUK ca JIMIA ¢ 100pa penyTalus, ¢ HeOOXOAUMUTE 3HAHUS U YMEHHUS, C Pa3HOOOpa3Ha
KBaTMpUKAUs W TOpodecroHaJeH OMHUT, CBhOTBETCTBAIIM Ha crenudukara Ha
OCBIIECTBIBAHUTE OT HWHBECTHIIMOHHUS TMOCPEIHUK JEHHOCTH W OCHOBHHUTE PHUCKOBE, Ha
KOUTO TOM € U3JI0KEH WK MOoKe Aa 0bje uznoxkeH. Te TpsiOBa fa OTroBapsT Ha U3UCKBAHUATA
10 HACTOSAIIUS YIEH, KaKTO U 110 wi. 14.

(2) Jlure, KOETO € 4YJeH Ha YIPaBUTEIHUS WM KOHTPOJIHUS OpraH Ha MHBECTUIIMOHHMUS
MOCPEHHK WIIM YIIPaBIsiBa IEHHOCTTA My, TpsiOBa Jla MpUTEkXaBa BHUCIIE 00pa30BaHHUE.

(3) Besiko ot nuniara o ait. 1TpsiOBa 1a OTroBaps Ha CJISIHUTE MUHUMAJIHUA U3UCKBaHUS
3a MpoeCHOHAICH OTIHT:

1. Tpu TOOWMHU B ApYKECTBA OT HEOAHKOBHS (DMHAHCOB CEKTOp WM B OaHKH, MpH
MOJIOKEHHE Ye 3aJb/DKCHUATa My ca OWITM CBBpP3aHM C OCHOBHATa JCHHOCT Ha Te3U
Ipy’KeCTBa, WIH

2. TpU TOAVHH B AbPKaBHU WHCTUTYIIUU WU JAPYTU MYOIUIHONPABHU CYOCKTH, YHUTO
OCHOBHU (YHKIIMM BKIJIIOYBAT YIpPABJIEHWE M KOHTPOJ HAa IBbP>KAaBHU WU MEXKIYHApPOIHU
nyOnuuHu (UHAHCOBM AaKTHBH WM YIPaBJICHHWE, KOHTPOJI W HWHBECTHpPaHE HA MapHYHU
cpencTsa 1o (GoHA0BE, Ch3AaIeHU C HOPMATHUBEH aKT, WIH

3. Tpu TOIMHHM B pEryJaTopeH opraH Ha OaHKOBUS W/WiM HEOaHKOBUS (PUHAHCOB
CEKTOp, WIH

4. meT TOJUHU Ha JIBXHOCT C PHKOBOJIHU (YHKIIMU BHB ()MHAHCOBOTO YIpPABJICHHE HA
OpeanpusITHe OT HE(PUHAHCOBUSI CEKTOP, Mpe3 KOMTO Mepuo]l yHpaBisiBaHUTE aKTHBHU ca Ha
croiinoct Hazx 1 500 000 neBa, ninu

5. 001110 ABE TOWHU B CYOCKT 1O T. 1, 2 1 3 ¥ TpU TOAMHU B CyOEKT 1o T. 4, UIn

6. 001110 eTHA TOJJMHA B CYOEKT 10 T. 1, 2 ¥ 3 ¥ 4YeTUpH TOJMHU B CYOEKT 10 T. 4, WK

7. 00110 TpH TOAMHY B CyOeKT Mo T. 1, 2 m 3 ¥ JBE rOAMHH B CyOEKT 110 T. 4.

(4) Jluie, koeTo € 4ieH Ha YIPAaBUTEITHUS WM KOHTPOJIHUS OpraH Ha MHBECTUIIMOHHHUS
MOCPEAHMK WM yIIpaBisiBa IeHHOCTTa My, TpsiOBa J1a OTroBaps Ha CIEAHUTE YCIOBUS:

1. ma HEe € OCHKAAHO 33 YMUIIUICHO MPECTHILICHUE OT OOII XapaKTep;

2. na He e OWJIO 4JeH Ha YNpaBUTEIEH WIM KOHTPOJEH OpraH WM HEOrPaHUYECHO
OTTOBOPEH CBHIPYXKHUK B JPYXKECTBO, 3a KOETO € OTKPUTO MPOU3BOJCTBO IO
HECHCTOSTEIIHOCT, WJIM B TIPEKPATEHO MOPaaNd HECHCTOATEIHOCT APYKECTBO, aKO Ca OCTaHAIHU
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HEY/I0BJIETBOPEHU KPEAUTOPH;

3. 1a He € 00sBABAaHO B HECHCTOSATEIHOCT WM Jla HE CE HaMHpa B MPOHM3BOJCTBO 3a
00sIBSIBAaHE B HECHCTOSATEIHOCT;

4. ma HE € JIMIIEHO OT MPaBO Ja 3aeMa MaTEePUATHOOTIOBOPHA JUTHKHOCT WM J1a
U3BBPIIBA MPOPECHOHATHA JCHHOCT;

5. ma He € OWJI0 TIpe3 MOCJCAHUTE TIET TOJUHU MPEAN aKTa Ha ChbOTBETHUSI KOMIIETEHTEH
OpraH YJIeH Ha YNPaBUTEICH WIH KOHTPOJICH OpPraH Ha JIPYKECTBO, HA KOETO € OWJI OTHET
JUIEH3BT 32 M3BBPIIBAHE HA JICMHOCT, MOJUICKAIA HA JIMICH3MOHEH PEXUM OT KOMHUCHSTA
wii oT beirapckara HaponHa 0aHKa WM OT ChOTBETEH OpraH Ha JIpyra JAbpKaBa, OCBEH B
CIIy4auTe, KOTaTo JIMIEH3BT € OMJI OTHET IO MCKAaHE Ha JPYKECTBOTO, KAKTO M KOTaTo aKThT
32 OTHEMaHE Ha U3/aJICHUS JTUIICH3 € OWJI OTMEHEH 10 HAJIJICKHUS PEJI;

6. 1a HE ca My HaJIaraHW aJMUHUCTPATUBHU HaKa3aHUs MPe3 MOCISAHUTE MET TOANHH 32
U3BBPIICHO TPyOO WM CHCTEMHO HApyIIeHHE Ha TO3M 3aKOH, 3aKoHa 3a MyOJIMYHOTO
npejiaraHe Ha IIEHHU KHIDKA, 3aKOHA 3a JPYXKECTBaTa ChC CIElMajHa WHBECTUIIMOHHA 11T,
3akoHa 3a AEHHOCTTAa Ha KOJEKTUBHUTE MHBECTUIIMOHHU CXEMH W Ha JAPYTU MPEANPUITHS 32
KOJIEKTUBHO MHBECTHpaHE, OTMEHEHUSI 3aKOH Cpelly Ma3apHUTE 3JI0yMoTpeOu ¢ puHAHCOBU
WHCTPYMEHTH, 3aKoHa 3a NpWIaraHe Ha MEpPKHUTE Cpelly Ia3apHUTE 3JI0yMOoTpeOdu C
(VMHAHCOBH MHCTPYMEHTH, 3aKOHA 32 KPEIUTHUTE MHCTUTYIIMU, Koaekca 3a 3acTpaxoBaHETo,
Konekca 3a conumanno ocurypsiBane, Permament (EC) Ne 596/2014 na EBpomneiickus
napiameHT u Ha ChBera ot 16 anpun 2014 r. otHOCHO ma3apHata 37m0ynoTpeda (PermamenT
OTHOCHO Ta3apHara 3yoynorpeda) u 3a orMmsHa Ha upektuna 2003/6/EO na EBpomneiickus
napiamMeHT W Ha CebBera u aupexktuBu 2003/124/EO, 2003/125/EO u2004/72/EO nHa
Komucusta (OB, L 173/1 ot 12 1oumu 2014 r.) (Pernmament (EC) Ne 596/2014), Pernament
(EC) Ne 575/2013, Permament (EC) Ne 600/2014 wnm akTtoBeTE€ MO MPUIATAaHETO UM WA
ChOTBETHOTO 3aKOHOJIaTEJICTBO HA JIpyra AbpKaBa;

7. ma He € OCBOOOXIaBaHO OT JUTHKHOCT B YIPABUTEJEH WJIW KOHTPOJICH OpraH Ha
JIpY’KECTBO TIO TO3M 3aKOH, 3aKOHA 3a MyOJIMYHOTO MpeJiaraHe Ha IEHHU KHUXa, 3aKOHa 3a
JNEHHOCTTa Ha KOJEKTMBHUTE WHBECTHUIIMOHHM CXEMH W Ha JAPYTH NPEANpUATHS 3a
KOJIEKTUBHO MHBECTHpPAHE,3aKOHA 3a KPEIUTHUTE MHCTUTYIUHU, Kojekca 3a 3aCTpaxoBaHETO,
Konekca 3a conmnanHo ocurypsiBane, 3akoHa 3a JIpy’KeCTBaTa ChC CIICIIMAIHA MHBECTUIIMOHHA
e WU ChOTBETHOTO 3aKOHOJATEICTBO HA JIpyra JIbp)KaBa Bb3 OCHOBAa Ha MNPHIIOKEHA
MPUHYIUTETHA IMUHACTPATUBHA MIPKa, OCBEH B CIIYYaWTe, KOTaTO aKThT € OUJT OTMEHEH 110
HAJUICKHUS Pe/l.

(5) Jlume, KOETO € YJIeH HA YIPABUTEITHUS WM KOHTPOJIHUS OPTaH HAa WHBECTHIIMOHHHS
MOCPEAHHK WU YIPABIsBa ACHHOCTTa My, HE MOXKe Ja ObJie ChIPYT WU POJHUHA IO MpaBa
WM 1O ChpeOpeHa JIMHMS 10 TpeTa CTENeH BKIIOYUTETHO WJIM O CBAaTOBCTBO 1O TpeTa
CTENEH C JIpyr WICH Ha YNPABUTEJEH WM KOHTPOJIEH OpPraH Ha JAPYKECTBOTO, WJIU Ja Ce
HaMHpa BbB (DAKTUYECKO CHIPYKECKO CHKHUTEIICTBO C TAKbB UJICH.

(6) MsuckBanusita Ha an. 1 - 5 ce mpwiaraT ¥ 3a (PU3MYECKUTE JHIA, KOUTO
MIPEACTABISIBAT IOPUIAYECKH JIUIA - YWICHOBE Ha YMPABUTEIHUTE M KOHTPOJIHUTE OpraHd Ha
WHBECTUIIMOHHUS TOCPEIHUK.

(7) N3uckBanmsita Ha an. 1 - 5 ce mpuiarat U 3a BCHYKMA JPYTH JIMIA, KOUTO ca
YI'BJIHOMOIIEHH Ja CKJIOYBAT CAMOCTOSATETHO WJIM ChbBMECTHO C APYro JIMIE CHETKH 3a
CMETKa Ha MHBECTUITMOHHUS MTOCPETHHUK.

Ozpanuyenuss OMHOCHO yyacmue 8 ynpagieHuemo Ha opyeu 1uya
Y. 14. (1) YneHoBe Ha ynpaBUTENHHUS U KOHTPOJIHUS OpraH HAa MHBECTULIMOHHUS
HOCPEIHUK MOTraT Aa ObJaT U JHULA, KOUTO y4acTBaT B yNPABJIECHUETO HA JPYTU IOPUANYECKH
JMIa, aKO TOBAa HE BB3MPENATCTBA CPEKTUBHOTO H3IBJIHEHHE HAa 3aJBbJDKCHHUITa UM B
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YIPaBJIEHUETO HA WHBECTHLMOHHUS IMOCPEIHUK, B 3aBUCHUMOCT OT €CTECTBOTO, Mamadba u
CJI0’)KHOCTTA Ha JEHHOCTTA MY U NPHU Cla3BaHE HA YCIOBUATA M OTPAHUYCHMSATA 110 aj. 2-5.

(2) Ynen Ha ynpaBUTENEH WJIM KOHTPOJEH OpraH Ha 3HAYMM HMHBECTUIMOHEH
MOCPEAHUK MOXE Jla 3aeMa €THOBPEMEHHO HE MOBEYE OT €/IHa OT CJIEIHUTE KOMOWHAIMU OT
JUTH>KHOCTH:

1. emqHa NTBKHOCT HA M3MBIHUTENEH WIEH WIM MPOKYPUCT WU YIpaBUTEN U JBE
JUTB)XKHOCTA Ha WWICH Ha YIpaBUTEICH OpraH 0e3 U3MBIHUTETHH (QYHKIUA W/WIM Ha
KOHTPOJIEH OpTraH, Uiu

2. 4eTHpHU ATBHKHOCTH Ha YIEH HA YIPABUTEICH OpraH 0e3 M3MbIHUTEIHU (YHKIUU
W/WJIA Ha KOHTPOJIEH OpPTraH.

(3) Ilo cmuchbna Ha an. 2 3a €AHa JUIBXKHOCT CE IpUeMar:

1. ,Z[I/IpeKTOpCKI/ITe JJIIBXKHOCTU C UBIIBJIHUTCIHHU HNIIN 663 N3IIBJIHUTCIIHNU (byHKI_[I/II/I B
pPaMKHUTE Ha €Ha U ChIlla Tpyma 1o cMHUCHJIa Ha § 1, T. 13 OT HIOMBIHUTEIHUTE pa3nopeadn Ha
3akoHa 3a JOIIBJIHUTEIHUS HAaJ30p BbpXY (PMHAHCOBUTE KOHIJIOMEPATH;

2. IUPEKTOPCKUTE NIBKHOCTH C M3MBIHUTEIHH WIH 0€3 M3MBJIHUTETHA (YHKIUU B
paMKuTe Ha:

a) MHCTUTYLIMH, KOUTO Ca WIEHKHM Ha €IUH M ChIl MEXaHU3bM 3a MHCTUTYLIMOHAIHA
3alUTa, aKO Ca M3MBJIHEHU YCIOBUATA, mpeaBuaeHu B wieH 113, maparpad 7 ot PermameHt

(EC) Ne 575/2013, unmn

0) mpennpuATHs (BKJIIOUYUTEIHO HE(PUHAHCOBU CYOEKTH), B KOUTO HMHBECTULIMOHHUS
MOCPETHUK AbPKU KBUTU(UIIPAHO ISITOBO ydacTue.

(4) 3a uenuTe Ha NPEIXOJHUTE AJTUMHEM 3a€MAHETO HA JUIBKHOCTU B YIPABUTEIHU U
KOHTPOJIHA OPTaHU Ha IOPUINYECKHU JIUIA C HECTOIAHCKA 1€ HE C€ B3eMaT MpeaABHUIL.

(5) YUnen Ha ynpaBuTEJI€H WA Ha KOHTPOJEH OpraH Ha 3HAYMM HHBECTULHOHEH
MOCPETHUKMOJKE J1a 3a€M€ JI0 €HA JIOMBJIHUTEIIHA Ha JOMYCTUMHUTE ChIVIACHO MPEAXOIHUTE
QIMHEW JIBKHOCT 03 W3NBIHUTENIHM (QYHKIMHM, TpU YCIOBHE dYe TOBa HAMa Ja
BB3NPEMATCTBA €(HEKTUBHOTO M OJIarOpa3yMHO YMPABJICHHE HA WHBECTUIIMOHHUS TTOCPEIHHUK
U clie]l pa3penieHue Ha KOMUCHUATA.

(6) 3a w3maBaHe Ha paspelieHre Mo ajd. 5 ce MoAaBa 3asBJICHHE J0 KOMHCHATA C
NPUWIOKEHUTE KbM HEro JaHHU M JOKYMEHTH, KOUTO YJOCTOBEpSABAT CIA3BaHETO Ha
onpezaeneHuTe u3nckBanus. Komucusra ce nmpousHacs 1mo 3asBJI€HUETO M0 peaa Ha ui. 15, ai.
3-5.

(7)Pa3pemenuero mo an.5 mMoxke aa ObJe MaaeHO W B MPOU3BOJCTBOTO IO M3]aBaHE Ha
JUIEH3, ChOTBETHO MPHU Pa3LINPSBAHE HA W3/1AJICH JUIIEH3.

(8) Komucusita 3a punancoB Hagzop uHGopmupa EBporneiickus opraH mo neHHH KHUKa
u nazapu (EOLKII) 3a uznanenure paspeuienus mo ai. S.

0O00bpenue Ha unreHoseme HA YNpagumMenrHume U KOHMpOIHUmMe Op2anu

Y. 15. (1) YneHnoBere Ha ynpaBUTEIHHUS U HA KOHTPOJIHUS OpraH Ha MHBECTUIIMOHHUS
MOCPEIHHK, KaKTO U JINIATa, KOUTO YIPABISABAT JACWHOCTTA MY, MMOAJIEKAT HA 0I00OpsSBaHE OT
KOMHCHSITA TIPEIN BIUCBAHETO MM B THPIOBCKUS PETUCTHP, a (DU3UUYECKUTE JIHIA, KOUTO
MPEJICTaBISIBAT IOPUINYECKH JIMIA - YWICHOBE HAa YIPABUTEICH WM KOHTPOJEH OpraH Ha
WHBECTHIIMOHHMS TTOCPEIHUK TMOJICKAT HA 0JJ0OpEeHHE OT KOMHUCHSATA MPEAN OMPENeITHETO
UM 3a TMPEICTAaBUTEIH Ha IOPUANYECKHUTE JIUIA - YICHOBE HA YNPABUTEICH WIH KOHTPOJICH
OpraH Ha UHBECTUIIMOHHUS ITOCPETHHUK.

(2) 3a m3maBane Ha omoOpeHue mo an. | ce momaBa 3asBICHUE IO KOMHCHSTA C
MPUJIOKEHUTE KbM HETr0o JIaHHHW M JOKYMEHTH,YJ0CTOBEPSBAIIH CIIa3BAaHETO HA OMPEICICHUTE
M3UCKBAaHMS 3a T€3U JIMLA, ChIIIacHO 4. 4 ot [enecupan Pecnamenm C(2016) 4417 (npoexm)
1 Hapea0a Ha KOMHUCHSITA.
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(3) Ako mpeacraBeHHWTE NTaHHU W JOKYMEHTH Ca HEMBIHU WIH ca HEOOXOIUMH
TOTBJIHUTENTHA WHGOPMAIMS WM JI0KAa3aTEJICTBA 3a BEPHOCTTAa HA JaHHUTE, 3aMECTHHK-
npeceaaTeNsaT u3npaiia choOIIEHHEe U OMpeAelis CPOK 32 OTCTPaHSIBAHE HA YCTAHOBEHUTE
HEMTBJTHOTH W HECHOTBETCTBUS WJIM 3a TPEACTAaBIHE Ha JONMBJIHUTEIHA HHPOPMAIHS |
JOKYMEHTH, KOMUTO HE MOXKe J1a ObJIe MO-KPaThK OT €IUH MECEII.

(4) Axo cpoOmieHueTo 1o aji. 3 He ObJe MPUETO HA MTOCOYCHHUS OT 3asIBUTEIS aapec 3a
KOPECIIOHACHIINS, CPOKBT 3a MPEJACTABIHETO MM TeYe OT MOCTaBSHETO HA CHOOIICHHETO Ha
CIIEIIMATTHO OMPEICIICHO 3a IeNITa MICTO B CrpajaTa Ha KOMHUCHATA U OMOBECTSIBAHETO MY Ha
WHTEPHET CTpPAaHMIIaTa HA KOMHUCHUATA. ToBa OOCTOSTENCTBO C€ YIOCTOBEPSiBA C MPOTOKOII,
CBhCTaBEH OT JIIHKHOCTHH JIUIIA, OTIPEIEIICHN ChC 3alI0BE] Ha MPeceaaTelIsi Ha KOMUCHSTA.

(5) Komucusra 3a ¢puHaHCOB HA/A30p ce MpOU3HACS B 15-AHEBEH CPOK OT MOJaBaHE Ha
3asIBJICHUETO, & KOraTo ca OWJIM TMOMCKAHMU JOTBJIHUTEIHU CBEJACHUS W JOKYMEHTH - B 15-
JTHEBEH CPOK OT MOJIy4aBaHETO UM, ChOTBETHO OT M3THMYAHETO HAa CPOKa MO aj. 3, U3peueHue
BTODO.

(6) 3a menuTe Ha MPOM3HACAHETO IO al. 5 3aMECTHHUK-IPEICEAATENSAT HU3BBPIIBA U
crpaBka B 0asara JaHHM 3a aJIMHUHHCTPATHUBHUTE CAHKIIMH, MOJIIbpkaHa oT EBpomneinckus
6ankoB opran (EBO) u or EOLIKIL.

(7) Komucusita 3a (uHAHCOB HAI30p OTKa3Ba Ja M3Aaae OJOOpEHHE, aKO HIKOE OT
JuuaTa mno aja. 1 He oTroBapsi Ha U3UCKBAHUSTA HA TO3W 3aKOH MJIM aKO C JCHHOCTTA CH UJIH C
BIUSHUETO CH BBPXY B3E€MaHETO Ha PEIICHHUS MOXXE Ja HaBpeIu Ha CHUTYPHOCTTa Ha
WHBECTUIIMOHHMS TTOCPETHUK WM HA HETOBUTE OMNEPALIMU WM Ja 3aCTpalld MHTEPECUTE Ha
KJIIMEHTUTE MY WJIH IIEJIOCTTa Ha ma3apa.

Keanugpuyupano yuacmue 6 uneecmuyuonen nocpeoHux
Ya 16. Jlume, Koero mpuTekaBa KBAIM(PUUIUPAHO YdacTHE B HMHBECTUIIMOHEH
MOCPETHUK, TpsAOBa Ja wWMa 1a00pa penyranus, NpodeCHOHATICH ONMUT W (UHAHCOBA
CTa0MIIHOCT CBHOOpPA3HO pa3Mepa Ha KBAIM(UIMPAHOTO CH YYacTHE M NpU CHa3BaHe Ha
JPYTUTE U3UCKBAHUS, YCTAHOBEHH B TO3M 3aKOH.

Pazpen IV
HN3naBaHe Ha JINIEH3 HA MHBECTULIMOHEH MOCPETHUK

Hsuckeane 3a nuyens. JJokymenmu 3a u30aeame Ha JTUYEH3

Y. 17. (1) 3a u3BbpuIBaHe MO 3aHIATHE HA €HA WM TIOBEYE YCIYTHU M ACHHOCTH IO 4JI.
6, ait. 2 ¥ 3 OT JUI[a, KOUTO HE ca 0aHKU, Ce U3UCKBA A € U3Ja€H JIUIIEH3 OT KOMUCHSITA.

(2) 3a n3maBaHe Ha JUIICH3 110 a/l. 1 ce mojiaBa 3asBJICHUE O KOMUCHATA, KbM KOETO Ce
npwjiararT JaHHW M JOKYMEHTH, onpeneneHu c /[eneeupan Peenamenm C(2016) 4417
(npoexm), u HapenoOa.

(3) B cnyuaute KOrato MHBECTULUOHEH IMOCPEAHUK HMCKa Ja U3BbPIIBA YCIYTU U
JNEHHOCTH MO Wi. 6, an. 2 U 3, KOUTO HE ca BKJIIOYEHW B HErOBWS JIUIICH3, TOW TpsiOBa na
noJiajie 3asiBJICHHE 10 KOMHUCHATA 32 pa3lIMpsiBaHe 00XBara Ha JIMIICH3a, KbM KOETO Mpujara
CHOTBETHUTE JIOKYMEHTH 10 ajl. 2.

(4) He mo-manko ot 25 Ha cto oT kanurtana no wi. 10, an. 1 — 7 Tps6Ba ga Obae BHECEH
IIpU MOJIaBaHE Ha 3asBJICHUETO 3a M3JaBaHe Ha JIMIEH3, a OCTaHajaTra 4acT — B 14-mHeBeH
CPOK OT IOJy4aBaHe Ha MUCMEHO yBeAaomiieHue o wi. 18, an. 10.
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IIpousnacsamne no 3asenenuemo

Yn. 18.(1) Komucusara 3a ¢uHAHCOB HAA30p CE€ MPOM3HACA IO IBJIIHOTAaTa Ha
3asBJICHHETO B CPOK A0 15 paObOTHU AHU OT MOTY4aBAHETO MY.

(2) KoraTo 3asiBI€HMETO W MPWIOKEHUTE KbM HETO JAaHHU M JOKYMEHTH Ca I'bJIHH, B
cpoka mo aji. 1 xoMucusaTa u3npaila Ha 3asgBUTEIIS MHUCMEHO MOTBBPXKIECHUE, Y€ MOAaJCHOTO
OT HEro 3asBIIEHUE € ITBJIHO.

(3) B cmyuaute, KoraTo KbM 3asBICHHETO HE Ca MPHJIOKEHU BCUYKH HEOOXOIMMH
TaHHU M JIOKYMEHTH, B Cpoka Mo aji. 1 KoMHcHsTa yBeAOMsBa MHCMEHO 3asBHUTENS, 4e
MOJIaJICHOTO OT HETO 3asBIICHUE € HEM'bJIHO, T0COYBA IAHHUTE U IOKYMEHTHUTE, KOUTO TpsOBa
na ObAaT NpeICcTaBeHH, U CPOKa 3a TAXHOTO MpeICTaBsHEe, KaTO TO3H CPOK HE MOXKeE Ja Obae
no-kparbk oT 20 paboTHH IHU M TO-AbIbr OoT 30 pa®oTHM AHM, M HE MOXe na Obae
yIBIKaBaH JOMBIHUTEIHO.

(4) Axo B omnpeneneHus OT KOMUCHUATA CPOK MO ai. 3, 3asABUTENAT MPEACTAaBU BCUUKU
JNOMBJIHUTENTHO W3UCKAaHW JaHHU W/WIM JOKYMEHTH, KOMHUCHUSTA H3Mpalla Ha 3asBUTENs
MUCMEHO MOTBBPKICHHE, Ue MOIaICHOTO OT HETO 3asBIIEHUE € MIBJIHO, B cpok a0 10 pabotHu
JTHU OT TPEJCTaBsIHETO Ha TAaHHUTE U TOKYMEHTHUTE 110 aJl. 3.

(5) Axo B ompezneneHuss OT KOMUCHATA CPOK O al. 3, 3aBUTEIAT HE MPEACTaBU BCUUKH
TOMBJIHUTENTHO WM3MCKAaHU JaHHU W/WIM JTIOKYMEHTH, IPOU3BOJICTBOTO IO 3asBIEHUETO C€
MIpEKpaTsBa C PEIICHHE HA KOMUCHSTA.

(6) Komucusita 3a (huHAaHCOB HA/A30p pasTiexkaa U ce MPOU3HACS 10 CHIIECTBO B CPOK 6
Mecella OT MOJaBaHe Ha I'BJIHOTO 3asdBJICHHE. AKO IMPEIACTaBEHUTE JaHHU M JOKYMEHTH ca
HEI'bJIHU, HETOYHH, HECHOOPAa3eH! C HOPMATUBHUTE U3UCKBAHUS WIH € HY)KHA JTOMTBbIIHUTENHA
uH(pOpMallMs WIH JIOKA3aTEJICTBa 3a BEPHOCTTA MM, KOMHCHUATA HU3Mpalia ChOOIICHHE Ha
3asgBUTENSl 3a KOHCTAaTUPAHUTE HEMBJIHOTM M HEChOTBETCTBUS WJIM 3a HCKaHE Ha
TMOMBIHUTENHU JaHHW, WHPOpMAIMS © JOKYMEHTH B CpPOK JO TpH Mecela oOT
MOTBBPKICHUETO Ha IIBIHOTATA HA 3aABJICHUETO IO al. 2, CbOTBETHO MO al. 4. 3asABUTENAT
MPEJICTaBsl B KOMUCHSATA TOMBJIIHUTEIIHUTE JaHHU, HH(OPMAIUs U JOKYMEHTH B ONPEAETEH OT
KOMUCHSITA CPOK, KOMTO HE MOXe Ja ObJie MO-KpaThK OT €AUH Mecell U MO-ABIBI OT JBa
MeceIa, KaTo TO3H CPOK HE MOXKe Jia Ob/Ie YABIKaBaH JOMBIHUTEIHO.

(7) Komucusita 3a GuHAHCOB HA30p B3eMa pPEIICHUE Ja U3/1aJle JTUIEH3 32 U3BHPIIBAHE
Ha JICWHOCT KaTO WHBECTUIMOHEH MOCPETHUK, ChOTBETHO 3a pa3lMpsBaHE Ha oOXBara Ha
U3JIaZIeH JIMLEH3, CaMO aKo MpPEleHH, Y€ 3asiBUTENIAT OTroBapsi Ha M3MCKBaHUATa Ha TO3U
3aKOH,aKTOBET€ IO HETrOBOTO MpWIaraHe UIPWIOKUMUTE KbM  JeHHOCTTa  Ha
MHBECTUIIMOHHUTE MOCPEIHUIIM U3UCKBaHMsI Ha 3aKkoHoAaTencTBoTo Ha EC.

(8) B ciayuaute mo wi. 262, an. 1 1 2 KoMHUCHITa U3UCKBA MHEHUETO HAa ChOTBETHHS
KOMIIETEHTEH opraH. B To3u ciy4ail kKoMucusita ce NpoOM3HAcsi clie[ TMojJydaBaHe Ha
MHEHHUETO Ha ChOTBETHUSI KOMIIETEHTEH OpPraH, HO HE MO-KbCHO OT M3THYaHe Ha 6 mecena oT
M0JIaBaHe Ha IbJIHOTO 3asBJICHHE.

(9) Kommcusara 3a (uHAHCOB Haa30p Ce MPOU3HACS IO 3asBICHHETO KAaTO B3eMa
pelieHre nanu Ie H3Aaje JIHMIEeH3 3a HM3BBbPIIBaHE Ha JEHHOCT KaTo HMHBECTULHOHEH
MOCPEJTHUK B CPOK:

1. Tpu Mecena OT MOTBBPXKIEHUETO 3a MBJIHOTATA HA 3aiBJICHUETO MO al. 2 WM 10 all.
4, B cirydyail 4e He ca MOMCKAaHU JOIBIHUTEITHH TaHHU, HHPOpMAIIUI U TOKYMEHTH 10 pea Ha
al. 6;

2. eIuH Mecel] OT MPEACTaBSIHE Ha TOMBIHUTEIIHUTE JTaHHU, HHPOpMAITUI U JOKYMEHTH
1o aj. 6, CbOTBETHO OT U3TUYAHETO Ha CPOKA 32 MPECTABSIHETO UM.

(10) B cnydait ye xoMucUsATa € B3€lia pelIeHue, 4Ye LIe M3/ajJie JULEH3, YBEAOMsBa
MUCMEHO 3asBUTENA, Y€ 3a Ja ObJe HM3JaleH JIMIIEH3, ChOTBETHO 3a Ja Obje pa3lInpeH
00XBaThT HA M3/AJCHUS JIMIICH3, B CPOK 10 14 IHU OT MoiydaBaHEe Ha YBEIOMIIEHHUETO TOU
TpsiOBa J1a YOCTOBEPHU IMpe/l KOMUCHSATA, YE:
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1. BcThnuTENHATA BHOCKA BHB DOH/IA 32 KOMIIEHCUPAHE HA UHBECTUTOPUTE € BHECEHA;

2. UI3UCKYEeMHUAT KanuTai no 4i. 10 e u31sio BHECEH.

(11) B caydante no an. 6 He ce mpwiara 4ia. 7 OT 3aKOHa 3a OrpaHHYaBaHE Ha
aIMUHUACTPATUBHOTO pETYJHMpaHe ¢ aJMUHUCTPATUBHUS KOHTPOJ BBPXY CTOIMAHCKATA
JIEHOCT.

H30asane na nuyens.Yseeoomseane

Ya. 19.(1) Komucusita 3a puHAHCOB HAI30p M3/1aBa JIMIICH3, CHOTBETHO pa3lIupsBa
o0xBaTa Ha W3MAJCHHs JUICH3, W YBEAOMSBA 3asBUTENS 32 TOBa B CPOK 10 14 mHU OT
MoJTydaBaHe Ha JIOKYMEHTHTE, YJOCTOBEPSBAIIM U3ITbIHEHUE HAa U3UCKBAaHUATA TI0 4. 18, ai.
10.

(2) IHBeCTUIIMOHHUAT TTOCPETHUK TPsOBA MO BCAKO BPEME J1a OTTOBApsl Ha YCJIOBUSTA,
IIPU KOUTO € U3/1aJIeH JTUIEH3HT 110 ai. 1.

(3) "uBeCTUIMOHHMSAT TTOCPEIHHUK YBEAOMsIBA HE3a0aBHO KOMHCHSATA 32 HACTHIIBAHETO
Ha CHIIECTBEHU U3MEHEHHS Ha YCIOBUSATA, IPU KOUTO € U3/1aJI€H JUIEH3BT 10 ail. 1.

Obxeam Ha auyeH3a
Y. 20. (1) Jlunensst 1o wi. 19 onpenens uzuepnaTeTHO WHBECTHIIMOHHHUTE YCIIYTH H
JNENHOCTH, KOUTO MHBECTULIMOHHUAT MOCPEIHUK UMa IIPAaBO A U3BbpLIBA. JIMIIEH3BT MOXKeE N1a
BKJIIOYBA IPABO 3a M3BBPILIBAHE HA €/IHA WM MOBEYE OT AOMBIHUTEIHUTE YCIYTH IO 4. 0,
at. 3. JIneH3bT He MOXKe J1a ObJie U3/AaJJeH caMo 3a MPEOCTaBsIHE Ha JOMIBJIHUTEITHU YCIyTH
o ui. 6, ai. 3.
(2) JInuenssT 1o wi. 19 naBa npaBo Ha W3BBPIIBAHE HA IIOCOYEHUTE B HETO YCIYIH U
JEHHOCTH 110 wi. 6, ait. 2 u 3 B paMKuTe Ha EBpomneiickus Chio3 Upe3 yupeasBaHe Ha KJIOH WIIH
IIPY yCJIOBUSATA HAa CBOOOJHOTO MPEJOCTaBsIHE HA YCIIYTH.

Yeeoomsesane naEeponeiickus opean 3a YeHHU KHUNCA U NA3APU
Yn.21. Komucusita 3a ¢unancos Haazop yBeaomsia EOLIKII 3a u3ganenus nuiens Ha
MHBCCTUIIMOHCH HOCpeI[HI/IK.

Ocnosanus 3a omkas

Yn.22. (1) Komucusita 3a pruHAHCOB HAA30p OTKAa3Ba M37aBAHETO HA JIMIICH3, ChOTBETHO
pasmMpsiBAaHETO Ha 00XBaTa Ha W3/AJ/ICH JIMIICH3, aKo:

1. KanuTanbT HA 3asIBUTEIIS HE OTTOBAPS HA M3UCKBaHUsATa HA Wi. 10 1 wi.11;

2. Haxoe oT juuata no wi. 12 u 13, an. 1 u 6 He e ¢ HocTaTbuHO A00pa peryranus, He
MpPUTEKaBa TOCTATHUYHO 3HAHUS, YMEHHS U OIHT WM HE MOJXKE JIa OTJEIH JOCTAaThYHO BpEeME
32 U3MBJIHEHUETO Ha 3AbJDKCHUSTA CH B MHBECTHUIIMOHHUS TOCPEAHNUK, HE OTTOBaps Ha APYTU
M3UCKBAHMS Ha 3aKOHA WJIM aKo OOOCHOBAHO MOXE Ja C€ MPEAINOJIOKH, Y€ JIMIETO IIe
3acTpamd  €(pEeKTUBHOTO, CTAOMIIHOTO W Pa3yMHOTO YIpPaBJICHWE HA WHBECTUIIMOHHUS
MOCPETHUK, HHTEPECUTE Ha KIIMEHTUTE MY WJIH IIEJIOCTTa Ha ma3apa;

3. nume, KOeTO TpUTEkKaBa NPSIKO WIH HENPSIKO KBaTU(PUIMPAHO ydacTHE B
JIPY>KECTBOTO — 3asBHUTENl HE MPHUTEXKaBa JOCTAThYHO J00pa permyTamus, mpodecuoHaICH
ONMUT WM (UHAHCOBA CTAOMIIHOCT, CHOOPAa3HO KBATU(PHUIMPAHOTO CH YYacTHE, HIU C
JNEHHOCTTa CH WM C BJIMSHUETO CH BBPXY B3EMAHETO Ha PEIICHHS MOXKE Ja HaBpeau Ha
CUTYPHOCTTA Ha WHBECTUIIMOHHHUS MTOCPETHUK WA HA HETOBUTE ONEPALIUH;

4. 3agBUTENAT € MPEJACTABUJ HEBEPHU JAaHHUW WM JOKYMEHTH C HEBSPHO WA C
MIPOTUBOPEUNBO ChABPIKAHUE;

5. He € BHeceHa BCTBIIMTETHATa BHOCKa BHB @DOHIA 3a KOMIICHCHpaHE Ha
UHBECTUTOPHTE;
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6. mopagu CBBP3aHOCT MEXIY 3asBUTENs M JAPYrM JHIla MOTaT Ja Bb3HUKHAT
CHILIECTBEHU 3aTPyJHEHUS 3a YIPAKHABAHETO HAa €()EeKTUBEH HA/30p BbPXY MHBECTULIMOHHUS
MOCPETHUK;

7. HOpMaTUBHUTE aKTOBE, NMPUJIOKUMH B TPeTa JbP)KaBa, peryaupanid JeHHOCTTa Ha
CBBP3aHO ChC 3aSIBUTEJS JIULIE, WIM TPYJHOCTH MPHU TAXHOTO MpUJIATaHe Ch3/1aBaT MPEUKHU 3a
e(eKTUBHOTO yNpaXHSIBAaHE HAa HAA30pHUTE (YHKIMM Ha KOMHCHATA, CHOTBETHO Ha
3aMECTHUK-TIPEICeAaTeNs;

8. OT ChABpKAHHMETO Ha TIporpamara 3a JIEeWHOCTTa WM OT APYTrd JOKYMEHTH Ha
3asBUTENII € BHUJHO, Y€ OCHOBHATa 4YacT OT JACHHOCTTa Ie OBJe OCHIIECTBsIBAaHA Ha
TEPUTOPUSITA Ha JpyTa AbprKaBa WiICHKa, a HICKAHETO 3a MoJy4aBaHe Ha JUIEH3 OT KOMHUCHUATA
€ C men Ja ce m30erHaT MO-CTPOTUTE W3MCKBAHUS KbM HHBECTHIIMOHHUTE TOCPEIHHUIA B
IbprKaBaTa YWiICHKa, Ha YUSATO TEPUTOPUS 3asIBUTEIAT Bh3HAMEpsIBa J1a U3BbPIIIBA JEHHOCT;

9. chabpKaHUETO Ha Mporpamara 3a JEWHOCTTAa € HESICHO W/WIM MPOTUBOPEYH Ha
ChABPKaHUETO Ha OCTAHAIUTE JOKYMEHTH IO MPOU3BOACTBOTO, C OTJIE]l HA KOETO HE MOXe J1a
CE YCTaHOBH OM3HEC MOJIENBT, KOUTO I1ie Ob/ie MpUlaraH OT UHBECTUIIMOHHHUS MTOCPETHHK;

10. mo HeliHa mpeneHKa pa3MepbT Ha MPUTEKABAHOTO UMYIIECTBO HA JIMIIATA, 3aMKCaIN
10 u vaxg 10 Ha cTO OT KamWTana, W/WIM pa3BUBaHATA OT TAX JCWHOCT MO CBOS Mamiabd u
(GbuHAHCOBH PE3y/ITAaTH HE ChOTBETCTBAT Ha 3aBEHOTO 3a MPUIOOMBAHE aKIIMOHEPHO y4acTHE
B 3asBUTENS U Ch3/1aBaT CbMHEHHWE OTHOCHO HAJIEKIHOCTTA U MPUTOJHOCTTA HA TE3HW JHUIA
IpU HEOOXOIMMOCT J]a OKa)KaT KaluTalIoBa MOJKperna Ha 3asiBUTENs;

11. mpousxoasT Ha cpeAcTBara, ¢ KOMTO juuara, 3anucanu 10 m Haxg 10 Ha cro or
KalnuTasia, ca HalpaBUIU BHOCKH, HE € SICEH WJIM HE € 3aKOHEH;

12. He morar ma ce uaeHTU(PUIUPAT ACHUCTBUTETHUTE COOCTBEHUIIM HA AaKIMOHEP C
KBATH(UITUPAHO YIACTHE;

13. He ca OCUTypeHH MOIXOJANIM TMOMEIICHUS W/WINM HEOOXOJAMMOTO TEXHHYECKO
o0opy/BaHe 3a U3BbPILIBAHE HA JEHHOCTTA;

14. 3asBUTENAT HE OTTOBAPS HA U3MCKBAHMITA HA 3aKOHA, aKTOBETE 110 MPUJIATAHETO MY,
KaKTO W MPWIOKHUMUTE KbM JEHHOCTTa HAa WHBECTULHOHHHUTE TMOCPEIHUIN JAPYrH
HOPMAaTHBHU aKTOBE WUJIU PETIaMEHTH;

15. mpexacraBeHuTe OOIIM YCIOBHS WIJIM TMpaBujia 3a BbTPEUIHATa OpraHU3alus He
OCHUTYpPSIBaT B JOCTaThYHA CTENEH HHTEPECUTE HA HHBECTUTOPUTE.

(2) B cayvaute mo an. 1, 1. 1, 9, 14 u 15koMucusta oTKa3Ba M3AaBAHETO Ha JIUIICH3
CaMO aKO 3asIBUTENAT HE € OTCTPAaHUJ HEChOTBETCTBUSTA U HE € MPEACTABHII U3UCKYEMHUTE
JIOKYMEHTH B OTIpE/IeNICHUS OT HEsl CPOK.

(3) OTka3bT Ha KOMHUCHUSATA /12 U3/1aJI€ JTULEH3 CE MOTUBUpPA MUCMEHO.

Ilocneosawjo nooasane na 3as6neHue
Ya. 23. B cnyyanTe Ha OTKa3 3asBUTENAT MOXKE Ja IOJaae HOBO 3asBJICHUE 3a
[I0JIy4aBaHE Ha JIMIIEH3 3a U3BbPLIBAHE HA YCIYI'M U AEWHOCTH 1O Wil. 6, al. 2 U 3 HE To-paHo
0T 6 Mecelia OT BIM3aHETO B CHJIA HAa PELICHUETO 3a OTKA3.

Paspewenue 3a uzsvpwsane na oetinocmu no Pecnamenm (EC) Ne 1031/2010

Yu1. 24.(1) Koraro nHBECTUIIMOHEH NTOCPEIHUK MCKa Ja U3BbpIIBa AEHHOCTTA 1O 4. 9,
an. 2, ToW MojaBa 3asiBJICHUE 10 KOMUCHATA, KbM KOETO MpUiiara CbOTBETHUTE IOKYMEHTH I10
. 17, an. 2, KakKTo U IpyTU JOKYMEHTH, OIpEeNICHH ¢ Hapenoa.

(2) Bp3 ocHOBa Ha MpEICTABEHUTE TOKYMEHTH KOMMCHUATA YCTAHOBSIBA JIOKOJIKO ca
CIa3eHUW M3UCKBAHMATA 32 M3/JaBaHE Ha paspelieHue. AKO INPEICTABEHUTE MAAHHU U
JOKYMEHTH Ca HENbJIHW WM HEPEJOBHHM WM Ca HYXXHU AOMBIHUTETHA MH(POpMAIUS WIH
JI0Ka3aTesICcTBa 3a BEPHOCTTA HA JAHHUTE, KOMUCHATA M3Mpalla ChOOIIEHHE U ONpeeNs CPOK
3a OTCTpaHSBaHE HAa YCTAHOBEHHUTE HEMBJIHOTH W HECHOTBETCTBHUS WM 3a MpEJICTaBsHE Ha
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JIOMBIHUTENHA WH(OpPMALUS M JOKYMEHTH, KOHTO HE MOXe Ja OBbJe MO-KpaTbK OT €AHUH
Mecell ¥ O-ABJIBI OT IBa Mecela.

(3) Axo cpoOImeHueTo no ai. 3 He ObJe MPUETO Ha MOCOYEHUS OT 3asBUTENS aJpec 3a
KOPECTIOH/ICHIIHS, CPOKBT 3a MPEJACTABIHETO MM TE€Ue OT TMOCTABIHETO Ha CHOOIICHUETO Ha
CIEIMAIHO OIPEAETICHO 3a IeNTa MICTO B CcrpajgaTa Ha KOMHCHUATA. ToBa 0OCTOSTEICTBO CE
YIOCTOBEPsIBA C MPOTOKOJ, ChCTAaBEH OT JUIBKXHOCTHH JIMIIA, OTMPEIEICHH ChC 3amoBe]] Ha
npejcenaresns Ha KOMUCHSITA.

(4) KoMucusita ce npousHacs Mo 3asBJICHUETO B CPOK /10 €AMH MECEI] OT MOJy4YaBAHETO
My, a KOTaTo ca OWJIM MOWCKAHU IOMBIHUTEIHNA CBEJICHUS U JOKYMEHTH - B CPOK 1O €IUH
Mecell OT MOJy4aBaHETO UM, ChOTBETHO OT M3THYAHETO Ha CPOKa IO al. 3, U3pEUYCHHE BTOPO.

(5) 3asBuTENAT CE yBEIOMABAa MUCMEHO 32 B3ETOTO PELIECHUE B 7-THEBEH CPOK.

(6) 3asBnenuero 1o an. 1 Moxke ma Obe MoJaACHO STHOBPEMEHHO ChC 3asBJICHUETO IO
yi. 17, an. 2 unu 3, KaTo B TO3U Clly4ail KOMUCHSITa C€ MPOU3HACS MO MOJIaJICHUTE 3asiBICHUS
C OT/EJIHU PEIICHUs, B CPOKOBETE U MO peaa Ha wi. 18 u wi. 19.

(7) Komucwusita 3a (huHAHCOB HAJ30p OTKa3Ba M3/IaBaHETO Ha pa3pelieHue mo wi. 9, am.
2 B ciayyaute mo ui. 22, an. 1, 1. 1, 4, 8 u 14 wim ako 3agBUTENAT HE OTroBaps Ha
cboTBeTHUTE M3UcKBaHUsA Ha Pernament (EC) Ne 1031/2010. YUnen 22, an. 2 u 3 ce npunara
CHOTBETHO.

Ozpanuuenusnpu usnonzeane Ha 03HA4YEHUemo,, UH8eCMUYUOHeH NOCPEeOHUK ™

Y. 25.(1) JIune, koeTo He MpUTEXkaBa JIMLEH3 32 U3BBPIIBAHE HA YCIYI'HM U JEHHOCTH
no wi. 6, ain. 2 u 3 ChIVIACHO M3UCKBAHMSTA HA TO3M 3aKOH, HE MOKE /1a U3MO0JI3Ba B CBOETO
HAaUMEHOBAaHHE, B PEKJIAMHATA CU WJIHU JIpyra ACHWHOCT JyMH Ha OBITapCKy WIHM HA YyX] €3UK,
03Ha4yaBallly U3BBPIIBAHE HA JEHHOCT KaTO MHBECTULIMOHEH TTOCPEIHUK.

(2) He ce u3naBa nuiieH3 3a U3BBHPIIBAHE HA JEMHOCT KaTO MHBECTUIIMOHEH MOCPEIHUK
Ha 3asBUTE]l C HAaMMEHOBaHME, KOETO Hamojo0sBa HAaWMMEHOBAaHHUETO Ha ChIIECTBYBall B
CTpaHaTa UHBECTUIIMOHEH MOCPEIHUK.

(3) Ilpu xoHcTaTMpaHe HAa HApyHIEHUs Ha ajl. | 3aMECTHUK-TIPEACENATENAT MOXKE Ja
IPWIOKU MsIpKa 1o wi. 276, an. 1, T. 1 w/umu 1. 3.

Bnuceane 6 mvpzoéckus pecucmuvp
Y. 26.(1) JIlumero, momydusio JUIEH3 3a U3BBPIIBAHE HA YCIYTH U IEWHOCTH 1O 4JI. 6,
an. 2 m 3, nmojaBa 3asBICHHME 3a BIUCBaHE B THProBCKUS PETUCTBP KbM AreHuusTa IO
BIIMCBaHMATA B CPOK J10 7 JTHU OT MOJydaBaHE Ha JHIIEH3A.
(2) AreHuusara mo BIMCBaHMUSTAa BIUCBA B TBPrOBCKUS PETUCTBD JPYKECTBOTO,
CBOTBETHO TPABOTO Ja C€ M3BBPIIBAT YCIAYTH M JEWHOCTH 1O 4i. 6, aid. 2 u 3B HETOBHS
npeaMeT Ha JEHHOCT, clie KaTo i ObJie MPeICTaBeH U3JaICHUST OT KOMHCHATA JIUICH3.

Pazgen V
OTHeMaHe Ha JIMIEH3 UJIM pa3pelieHre HA HHBECTULMOHEH MOCPEeIHUK

OcHosaHus 3a OmMHeMane Ha TUYeH3 HA UHBeCMUYUOHeH nocpeonux (uien 8 om J)

Ya. 27.(1) Komucusita 3a prHAHCOB HA/I30p MOXKE J1a OTHEME M3Ja/ICHUs JIUICH3, aKO
MHBECTUIIMOHHUSAT OCPETHUK:

1. He 3amoYHe /1a U3BbPLIBA PA3PELICHUTE YCIYTH U IEHHOCTH 110 4Jil. 6, an. 2 B cpok 12
Mecella OT U3JaBaHeTo Ha JTUIEH3a;

2. U3PUYHO CE€ OTKaXe OT U3/1aJICHUS JTUIEH3;

3. HE € W3BBpIIBAJ Pa3peIICHUTE YCIYyTH M JACHHOCTH Mo 4. 6, ajn. 2 moBede oT 6
Mecela;
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4. e mony4us JIMIIEH3a Bb3 OCHOBA HAa HEBEPHHM JAHHU, KOUTO Ca MOCIYXHUJIU KaTo
OCHOBaHHUE 3a M3/JaBaHE Ha JIMIEH3a, WIK € H3MOJ3Ball JIPYr'M HENpPaBOMEpPHHU CIOCOOM 3a
MoJIy4aBaHe Ha JIMIICH3;

5. mpecTaHe Ja OTroBaps Ha yCIOBUSATA, IPH KOUTO € U3/1aJIeH JIMIEH3bT;

6. mpecraHe Ja OTroBaps Ha M3UCKBAaHUATA 3a KalHUTAJOBAa aJEKBaTHOCT WIIU
JUKBUIHOCT Ha 3aKoHa, Ha Permament (EC) Ne 575/2013 u Ha akTOBETE 110 MPHUJIATaHETO UM;

7. n/ wmm muna no wi. 12 wim wi. 13 ca u3BBpIWIWIM W/WIM ca AONYCHAIU
M3BBPIIBAHETO HA HapymieHue mo wi. 32, ain. 1 u 2 ot 3akoHa 3a Komucusara 3a ¢puHaHCOB
Haj3op win 1o wi. 14 u 15 ot Pernament (EC) Ne 596/2014;

8. w/ wmmm yguua no uwi. 12 wim wi. 13 ca W3BBpIIMIM W/WIM ca JOMyCHAIH
U3BBPIIBAHETO HA TPYOM WM CHCTEMHH HapyIICHHs HAa TO3U 3aKOH, 3aKOHA 3a MyOJIMYHOTO
nmpeljiaraHe Ha LIEHHM KHIKA, 3aKoHa 3a IMpujlaraHe Ha MEpKHUTE Cpelly IMa3apHuTe
310ynoTpedn ¢ (UHAHCOBM WHCTPYMEHTH, 3aKOHa 3a JApYKeCcTBaTa ChC CIEIHaIHA
WHBECTUIIMOHHA IIeJI, 3aKOHa 3a JeHHOCTTa Ha KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMHU M Ha
JIpYTH OpEeapUsaTHs 3a KOJIEKTUBHO uHBecTupane, Pernament (EC) Ne 596/2014, Pernament
(EC) Ne 600/2014, Pernament (EC) Ne 575/2013 u Ha akTOBETE 1O MPUIIATAHETO UM;

9. He e U3MBJIHUI NPUJIOKEHATa MPUHYAUTENIHA MApKa 10 TO3U 3aKOH WX B CIy4auTe
mo wi. 770, an. 1 or 3akoHa 3a MyONMYHOTO TNpHJIaraHE Ha IIEHHW KHWXA, MO0 3aKoHa 3a
MpuUJiaraHe Ha MEPKUTE CPelry a3apHUTe 3JI0yMOTPeOr ¢ GUHAHCOBH MHCTPYMEHTH M 3aKOHA
3a BB3CTAHOBABAHE U MPECTPYKTYpHpaHE Ha KPEAUTHH WHCTUTYLIUU U WHBECTUIMOHHU
MOCPETHULIU.

(2) Komucusra 3a ¢ruHaHCOB HA30p MOXKE J]a OTHEME U3aICHHS JINIICH3, ¥ KOTaTo:

1. mpeanpueTuTe 03IpaBUTEIHN MepKHU 1o Wi wi. 136 u 137ca octananu 6e3 pe3ynrar;

2. B MPOIBJDKEHUE Ha MOBEYE OT TPU Mecela OposT Ha WIEHOBETEe Ha YHpPaBUTEITHUS
WM Ha KOHTPOJIHMSI OpraH Ha MHBECTUIMOHHUS MOCPEIHHUK € MO-MaTbK OT IPEABUACHUS
MUHHUMaJICH Opoii B ThpProBCKUs 3aKOH W/WIH MPU HECMa3BaHE HAa M3MCKBAHETO Ha Wi. 12;

3. OTOChUIECTBsABaHATa JIEMHOCT Ha IMOCPEAHMKA € BUAHO, Y€ OCHOBHATa 4YacT OT
JEeITHOCTTa ce U3BBPIIBA HA TEPUTOPHUSATA HA JIpyra AbprKaBa WICHKA, a € MOJIY4YeH JIULEH3 OT
KOMHUCHUSITA C IeNl Ja ce Hu30erHaT IO-CTPOTUTE W3UCKBAaHUS KbM WHBECTUIIMOHHUTE
MOCPEAHMIIM B pyrarTa AbprKaBa YICHKa;

4. e B3ena pemeHue no wi. 776, an. 1, T. 3 or 3akoHa 3a MyOJIMYHOTO IMpeJJIarane Ha
LEHHU KHUXA.

eticmeus, cevp3anu ¢ omueMaHne Ha TUYeH3d NO UCKAHE HA UHBECMUYUOHHUSL NOCPEOHUK

Y. 28. (1) UHBECTUIIMOHHUSAT MOCPEIHUK € JUThKEH B 7-THEBEH CPOK OT PEIICHHETO
Ha 00II0TO ChOpaHWe 32 HETOBOTO MPEKpATSIBAHE WA 32 OTKA3 OT JIEHHOCTTA, MPU MU3THYAHE
Ha CpoOKa, 3a KOWTO € YYpelleH, KaKTO M MpPU HACTBIIBAHETO Ha JPYr'M OCHOBAaHMS 3a
MpeKpaTsBaHe, NMPEABUACHH B HETOBHS YCTaB WJIM JPYKECTBEH JIOTOBOp, Ja TOWUCKA OT
KOMMCHSITa OTHEMAaHE Ha U3IaJCHUS JIUIIEH3.

(2) 3aeaHO ¢ MCKaHETO MO ajl. | MHBECTULMOHHMAT MOCPEIHUK MPEJACTaBs W IUIaH 3a
ypeXJaHe Ha OTHOLLECHUATA MY C KJIMeHTUTE. [11aHbT BKIIIOUBA MPEXBHPIISIHE HA KITMEHTCKUTE
(MHAHCOBH MHCTPYMEHTH, TIAPH U IPYTU aKTUBHU MPHU MTOCOYCH OT KJIMEHTUTE WHBECTHIIMOHEH
MOCPEJTHUK, KOMTO € Jjall ChIilacue.

(3) Koraro ycnmoBueTo mo aj. 2, u3peyeHHUE BTOPO HE € HAIMIIC, TUIAHBT TPsOBa 1a
MPEBIKIA MPEXBHPIISTHE HA KIIMEHTCKUTE (PMHAHCOBH HHCTPYMEHTH, IApU U JPYTU aKTHBH B
JIETIO3UTapHA WHCTUTYIUS, BKIIOYHUTEIHO Ype3 OTKPHBAHE HA HOBH CMETKH Ha OTJ/CIHUTE
KJIUEHTH.

(4) PazxoauTe 3a OCHIIECTBSBAHE HA IUIaHA 32 YPEKIAHE HA OTHOLICHUATA C KJIIUEHTUTE
ca 32 CMETKa Ha WHBECTUI[MOHHUS MOCPEIHUK, BKIIOUUTEITHO PAa3XOJUTE 3a MOAbpKAHE Ha
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CMETKHUTE Ha KJIMEHTHU. B ciyyauTe, KOraro KIMEHTHT HE € MOJYYHJI YBEIOMJICHHETO IO 4Jl.
30, ai. 1, pa3xoauTe 3a MEPHOJ] OT 5 TOJUHU Ca 32 CMETKAa Ha MHBECTUITMOHHUS TTOCPETHUK.
(5) Komucusira 3a puHAHCOB HA/30p OTHEMA JUIICH3a HA WHBECTUIIMOHHUS TTOCPETHHUK
CJIeN TIPE/ICTaBsIHE Ha JIOKA3aTeJICTBA 32 YPEXK/IaHEe Ha OTHOIICHUSATA MYy C HETOBUTE KJIUEHTH
W clel TpeacTaBsiHE Ha YAOCTOBepeHue, uzfageHo or PDoHaa 3a KOMIEHCHUpaHE Ha
WHBECTHUTOPHUTE, 3a JINIICA Ha 3abJDKEHUS Ha MHBECTUIIMOHHHMS TIOCPEIHUK KbM (POH/IA.

IIpexevpasine Ha KIUEHMCKU AKMUBU

Y. 29. (1) U3BwH cinydas no wi. 28, an. 1, B cpok ceneM pabOTHU JHH OT y3HaBaHE 3a
B3EMAHETO Ha pEIlIeHUE 3a OTHEMaHEe Ha JIMIEH3a MHBECTULIMOHHUAT MOCPETHUK YBEOMSBA
CBOMTE KJIMEHTU 3a TOBA PEILIEHUE U 3a BB3MOXKHOCTTA Ja IOCOYAT JIPYI MHBECTHIIMOHEH
HOCPEIHUK, ITPU KOMTO Jja ce MPEXBBPIAT TEXHUTE (PUHAHCOBH MHCTPYMEHTH, MApH U JIPYyTU
aKTUBH.

(2) B cpok mer pabOTHM JTHM OT M3THYAHETO HA CpPOKa MO al. | MHBECTHUIIMOHHUST
NOCPETHUK MPEXBBHPIS KIUEHTCKUTE (PUHAHCOBUM MHCTPYMEHTH, NIApU U IPYT'H aKTHBH MpPU
IIOCOUYEHMSI OT KJIIMEHTa NHBECTULIMOHEH NOCPEIHUK, KOWTO € Aajl ChIilacue, WK AENo3uTapHa
MHCTUTYLUSA. AnnHeu 3 U 4 ce npuiaraT CbOTBETHO.

(3) C B3eMaHe Ha PEHNICHHUETO 32 OTHEMAaHE Ha JIMIIEH3a KOMUCHSATAa MOXKE J1a 3abJKU
WHBECTUIMOHHUS IIOCPEJHUK Ja U3BbPIIM JEHCTBUATA IO al. 2 B IO-KPaTbK CpOK.
3aMEeCTHUK-IIPEJICEIATEeNAT MOXKE /1a 3a]IbJIKM MHBECTUIIMOHHMS IOCPEAHUK 10 peJa Ha 4.
276 - 279 na npeanpueMe U Jpyrd KOHKPETHU MEPKHU 3a 3alUTa HA UHTEPECUTE Ha HETOBUTE
KJIMEHTH.

(4) 3a pelicTBuATa CU 1O all. 2 U 3 UHBECTULIMOHHUST [TOCPEIHUK YBEIOMSBA!

1. cBOMTE KJIIMEHTH - B CPOK €T paOOTHU AHU OT U3BBPLIBAHETO UM;

2. KOMHUCHSTA - B CPOK TpU PaOOTHU IAHMU OT M3THUAHE HA CpOKa MO al. 2 WIH OT
U3TUYaHE Ha CPOKa, ONPEIEIICH C PEIIEHUETO M0 ail. 3.

Yeeoomseane 3a peurenuemo 3a omuemane Ha TUYEH3

Ya. 30.(1) Komucusita 3a ¢puHAHCOB HAA30p yBEIOMSBA MHCMEHO APYXKECTBOTO B 7-
JTHEBEH CPOK OT B3E€MAaHETO Ha PEIICHUE 3a OTHEMAaHE Ha JIUIECH3A.

(2) Cnen BamM3aHe B CHJIa HA PEIICHUETO 32 OTHEMaHe Ha JTUIeH3a KOMUCHATa He3a0aBHO
OTTpaBsl MCKaHE N0 ATEHIMATA TO BIMCBAaHHWATA 3a OOpa3yBaHE Ha TPOW3BOJCTBO 3a
JUKBUAAIMS HA IPY>KECTBOTO, UM JO KOMIETEHTHHUS ChJl 32 OTKPUBAaHE HA MPOU3BOJCTBO MO
HECHCTOSITEITHOCT.

(3) Kommcusara 3a (uHAHCOB HAI30p yBEIOMsBAa 3a PELICHHETO 3a OTHEMaHE Ha
muuen3a EOLKII u koMneTeHTHHST OpraH Ha BCSKa AbpKaBa YIEHKA, B KOSTO ChbOTBETHUAT
WHBECTUIIMOHEH MMOCPEIHUK U3BbPIIBA JEHHOCT.

(4)13BrieueHNE OT pEIICHMETO Ha KOMHCHUATA 3a OTHEMaHE Ha JMIEH3a Ha
MHBECTULIMOHEH MOCPEAHUK ce myOrkyBa B "Odunnanen BecTHuk" Ha EBponelickus cbio3.

(5) Pemenuero mo wi. 28, an. 1 Ha WHBECTUIMOHHHUS IOCPEIHHK HE € Mpeyka 3a
npeArnpueMaHe Ha O3[paBUTEIHU Mepkd mo wi. 136 wun. 137unm 3a OoTKpuUBaHE Ha
MIPOU3BOICTBO MO JTUKBHUIAIIHS.

(6) THBeCTULIMOHEH MMOCPEAHUK, YUITO JTUIEH3 € OTHET Ha OCHOBaHMe ui. 27, ai. 1, . 2
MOXXE Jla OCBIIECTBSBA Jpyra ThProBCKa JEHHOCT, B CiIy4ail, 4e OOIIOTO ChOpaHHWEe Ha
JIPY>KECTBOTO € B3€JI0 pEUICHUE 3a MPOMSHA HA IIPEIMETa MY Ha JCHHOCT.
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Ommuemane Ha paspewierue

Y. 31. (1) Komucusita 3a puHaHCOB Ha30p MOXKE J]Ja OTHEME pa3pelIeHueTo 1o ui. 9,
aJl. 2, aKO UHBECTUILIMOHHUSAT ITOCPEIHUK:

1. He 3amoyHe Ja U3BbPIIBA ACHHOCT ChITIACHO U3JAJCHOTO pa3pelieHue no wi. 9, ain. 2
B CpoK 12 Mecena oT U3aBaHETO MY;

2. U3pUYHO Ce OTKaXe OT U3JaJICHOTO Pa3pelLIeHHE;

3.He U3BBPIIBA JEHHOCT CHIVIACHO Pa3pelIeHUETO NoBeUe OT 6 Mecena;

4. e mpeACTaBUI HEBEPHU JIaHHU, KOUTO ca MOCIYXWJIN KaTO OCHOBAHUE 3a W3/1aBaHE Ha
pa3peleHueTo;

5. mpectaHe na OTroBaps Ha M3MCKBAaHUATA 3a M3JaBaHE Ha Pa3pelICHUETO WU 3a
U3BBPIIBAHE HA JICHHOCTTA CHITIACHO M3/3JCHOTO pa3pelleHue U B MPOABIDKEHHE HAa TPH
Mecella He ce MPUBEE B CbOTBETCTBUE C T€3U M3UCKBAHUS;

6. U3BBPIIM W/WIM JOMYCHE M3BBPILIBAHETO HAa Ipy0O HapylIEHHE WJIM HA CHUCTEMHH
HapYyIICHUS Ha U3UCKBaHUATA 3a OCHILECTBABAHE HA IEUHOCTTA CHITIACHO Pa3pelICHUETO.

(2) Komucusra 3a (puHAHCOB HAJI30p YBEIOMsBAa MHUCMEHO APYXKECTBOTO B 7-THEBEH
CPOK OT B3€MaHETO Ha pelIeHHEe 3a OTHEMAaHE Ha Pa3pelIeHUETO.

3abpana 3a uzsvpweane Ha OeuUHoOCm

Yu. 32. (1) VHBeCTULMOHHMAT NMOCPEIHUK HSIMA IPaBO Ja W3BBPLIBA YCIYTUTE U
JnerdHocTuTe 1o wi. 6, ain. 2 u 3 ciaej OTHEMaHE Ha M3JAJACHUS MY JIUIEH3. THBeCTUIIMOHHUST
MOCPEIHUK HSMa IMpaBO Ja M3BBpPIIBA JEMHOCTTA MO 4. 9, an. 2 ciex OTHEMaHE Ha
pa3pelIeHreTo 3a ToBa.

(2) Jo 3aMuaBaHETO HA APYKECTBOTO OT THPTrOBCKHS PETHCTBpP, a KOraTo TO UMa Ipyr
npeIMeT Ha AEMHOCT — 10 OKOHYATEIHOTO ypeK/laHe Ha OTHOIICHUSTA C HETOBUTE KIUEHTH,
Morar ja ObAaT M3BBPIIBAHU NMPOBEpKH Mo ui. 19 or 3akoHa 3a Komucusita 3a ¢unaHcoB
HA/A30p U Ja ObJaT NpuiIaraHu NPUHYIUTEIHNA aIMUHUCTPATUBHU MEPKH 110 4. 276.

(3) Bcuuku gokymMeHTH U Japyra HWHGOpMAIusi, CBBP3aHH C U3BBPIICHUTE OT
WHBECTHIIMOHHMS TIOCPEIHUK YCIYTH M JAEHHOCTH 1o Wi. 6, an. 2 u 3 u 4. 9, an. 2, ce
ChXpaHsBaT 3a CPOK 5 TOJIMHU:

1. OT WMHBECTUIIMOHHHUS TOCPEIHUK, KOraTo TOM He ce 3ajiuyaBa OT TbPrOBCKHS
PErucTbp, KaTO CPOKBT 3aMI0UBA JIa T€YE OT OTHEMAHETO Ha JIMIICH3a;

2. OT Opyro Juile, 3a KOETO Ce YBEeIOMsIBAa KOMUCHUATA, KATO CPOKBT 3al04Ba Ja Teue OT
3JIMYaBAHETO HA MHBECTULIMOHHUS MOCPEAHUK OT ThPTOBCKUSI PETUCTHP; YBEIOMSBAHETO CE
U3BBPIIBA OT MHBECTUIIMOHHUS MOCPEAHHUK, YANHTO JUIEH3 € OTHET, B 14-IHEBEH CPOK OT
OTHEMaHETO Ha JIULIECH3a.

I'maBa Tperta
OBBBbP3AHU ATEHTU

Ob6svp3anu acenmu

Ya. 33. (1)O6BBp3aH areHT € (GU3NYECKO JIUIE WU THPTOBCKO JIPYKECTBO, KOETO 3a
OCJIUTC Ha HACHbPYABAHCTO Ha HpO,Z[a)KGI/ITe Ha YCIYTUTC Ha HHBCCTHIHUOHCH MNOCPCIHHK
U3BBPIIBA CPEIly BBh3HArPaKACHHWE OT HEroBO MME W HAa HEroBa NIhJHA W 0Oe3ycloBHA
OTTOBOPHOCT €IHO WJIM ITOBCYC OT CICAHUTC I[eﬁCTBHH:

1. oTripaBsiHE Ha MMOKaHM JI0 KJIMEHTH 3a CKIIIOYBAHE Ha CICIKU;

2. MMpUCMaHC U MMPpCaAaBaHC Ha HAPCIKAAHUA OT KIIMCHTHU WM NOTCHIHUAJIHHU KIIMCHTH

3. mmacupaHe Ha (MHAHCOBH WHCTPYMEHTH;

4. MpeaoCTaBsIHC Ha MHBCCTUIIMOHHU CHBCTU HA KIMCHTU WM NOTCHHUAJIHH KIMCHTH
10 OTHOUICHWE Ha CACIKHA C (MHAHCOBH WHCTPYMEHTH WJIM TPEJOCTaBSHE HAa CHBETH XO
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OTHOIIICHUC Ha npeﬂnaraHHTe OT UHBCCTUIIMOHHUA HOCp@I[HI/IK yCJIyFI/I.
(2) OOGBBP3aHMAT areHT MPEJOCTaBsl WHBECTHUIIMOHHHU CHBETH 1O al. 1, T. 4 camo upe3
JIne, KOe€To anTemaBa CepTI/Iq)I/IKaT 34 HHBCCTUIITMOHCH KOHCy.HTaHT.

Jlozosop
Y. 34. (1) OTHOImIEHUATAa MEXTY OOBBpP3aHUS areHT U MHBECTUIIMOHHUS MIOCPETHUK CE

ypexnaar ¢ nucMeH gorosop. C goroBopa ce ompenensaT yciayrure mo ui. 33, an. 1, kouto
OOBBP3aHUAT areHT 11e NPeOCTaBsl OT UMETO HAa MHBECTULIMOHHHUS IOCPETHHUK.

(2)O0BBp3aHUAT areHT MOXKE Jla JeiicTBa OT MMETO caMO Ha €AMH HHBECTHUIIMOHEH
HOCPETHUK.

H3uckeanus kom 066vp3aHUs azeHm

Y. 35. O6Bbp3aH areHT - GU3NYECKO JIUIE, ChOTBETHO BCEKH WIECH Ha yIpaBUTENICH
opraH Ha OOBBp3aH areHT — TbPrOBCKO JPY)KECTBO, KakTO U BCSAKO JApPYyro JHIE,
OIPABOMOIIEHO JIa YIIpaBIsiBa UJIM MPEICTaBIsABA OOBBP3aHUS arcHT, TPSOBa Ja OTroBaps Ha
CIIETHUTE U3UCKBAHUSA:

1. ma uma BuCHIEOOpa3OBaHUEH Ja OTrOBaps Ha CICAHUTE MHUHUMAJTHU M3UCKBAHUS 3a
npod)eCHOHAJICH OITHUT:

a) eIHa TOAMHA B JIpY)KECTBAa OT HEOAHKOBMSA (PMHAHCOB CEKTOp WJIM B OaHKH, MPHU
yCIIOBUE Y€ 3abJDKEHHSITa My ca OMJIM CBBbpP3aHM C OCHOBHATa JEHHOCT Ha Te3U JPYKECTBA;
WIH

0) emHa roaMHA B PETyJIaTOpPEH OpraH Ha OaHKOBHS W/WIM HEOAHKOBUS (PUHAHCOB
CEKTOp, MPHU YCIOBHE Y€ 3aIbJDKCHUATA My ca OWJIM CBbP3aHH C OCHOBHATa JEHHOCT Ha TO3U
Opras; Uiu

B) 00110 elHa ToJrHa B CyOeKT 1o 0. ,,a” u 0. ,,07;

2. 7a mpuUTekXaBa MOAXOISAIIM 3HAHUSA 33 U3IBIHEHHE Ha 3aJb/DKEHUSATA CH KaTo
00OBBp3aH areHrT;

3. na uMa 100pa pernyTalus, 1 Mo-crenruatHo:

a) J1a He € OCHXJaH Ha JIMIIaBaHe OT CcBO0OOJA 3a YMHIUIEHO MPECThIUICHHE OT OOII
XapakTep, OCBEH aKo € peabuIuTHpaH;

0) 1a He e JIUIIaBaH OT IMPABO J1a 3ae€Ma MaTEPHATHOOTIOBOPHA JIIBKHOCT;

B) Jla HE € OWJI mpe3 MOCIeIHUTE TPU TOAMHU MpEeAH OIpejaesieHaTa OT Chla HadaiaHa
JaTa HAa HEIJIATe)KOCTIOCOOHOCTTa YIEH HA YIPABUTEICH WM KOHTPOJEH OpraH WiIH
HEOTPAHUYEHO OTIOBOPEH CHIAPYKHHUK B JPYKECTBO, 32 KOETO € OTKPUTO MPOM3BOACTBO IO
HECHCTOSATEIIHOCT, WIIM B MIPEKPATEHO MOPATH HECHCTOSTETHOCT APYKECTBO, aKO Ca OCTaHAIIN
HEYJIOBJIIETBOPEHH KPETUTOPH;

I) Ja He € OOsBsIBAaH B HECHCTOSTEITHOCT, aKO Ca OCTaHAJIM HEYJOBJICTBOPEHHU
KPEAUTOPH, U HE C€ HAaMHUPa B IPOU3BOJICTBO 110 HECHCTOSITETHOCT;

1) a He ca My HajaraHu aJIMUHHCTPATHBHH HaKa3aHUS Mpe3 MOCICAHUTE TPU TOJUHU
3a U3BBPIICHO Ipy0O HapylleHUE WM 3a CUCTEMHHM HapyIICHHs Ha TO3W 3aKOH, 3aKOHa 3a
nyOMMYHOTO TpeAJiaraHe Ha IEHHW KHWKA, 3aKOH 3a MpWIaraHe Ha MEPKUTE Cpelly
na3zapHHUTE 3J10yNnoTpeOu ¢ GUHAHCOBH MHCTPYMEHTH, 3aKOHA 3a JIpYKecTBaTa ChC CIelraliHa
WHBECTHUIIMOHHA IIeJ, 3aKOHa 3a JEHHOCTTAa HAa KOJCKTHBHUTEC WHBECTUIIMOHHU CXEMHU M Ha
JIPYTU MPEINPUATHS 32 KOJEKTUBHO MHBecTHpane, Permament (EC) Ne 575/2013, Pernmament
No (EC) Ne 600/2014 1 Ha akTOBETE MO MPUJIAraHETO UM HIJIM CHOTBETHOTO 3aKOHOAATEJICTBO
Ha JIpyra Ibp>kaBa 4WieHKa.
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Bnuceane 6 pecucmuvpa

Y. 36. (1) 3a BnucBane B peructbpa 1o wi. 30, an. 1, T. 3 oT 3akona 3a Komucusra 3a
(GUHAHCOB HAA30p JHMIIETO, KOETO IIe HW3BBPINBA JCWHOCT Karo OOBBP3aH areHT IMojaBa
3asgBJIEHUE JI0 3aMECTHHK-TIpeAcenaTens. 3asBICHHETO MOXE Ja ce TMoJaJe Hu OT
WHBECTUIIMOHHUS MMOCPETHUK, OT YMETO MME JUIIETO IIe M3BBLPIIBA JEHHOCT Kato 0OBbp3aH
areHr.

(2) KpM 3asgBnenuero no ain. 1 ce mpuiarar CleIHUTE TOKYMEHTH, yJOCTOBEpSBAIIU
oOcrosiTencTBaTa 1o 4i. 35:

1. xomme OT AUIIJIOMA 33 3aBBPIICHO BUCIIE 00pa30BaHUE;

2. CBHUJAETEJICTBO 33 ChAUMOCT;

3. aBroOuorpadus, 1eKaapanys u Apyru JOKYMEHTH, ONpeesieH: ¢ Hapeaoa.

(3) 3aMecTHUK-TIpeACeAATENAT C€ MPOU3HACA MO 3aBJICHUETO C PEIICHHUE 32 BIIMCBAHE B
peructbpa no 4i. 30, an.1, 1. 3ot 3akoHa 3a Komucusra 3a ¢unancoB Hanzop B 15-1HeBeH
CPOK OT IOJAaBaHETO MY.

(4) VHBeCTUIIMOHHUSAT MOCPEIHUK CKIIIOYBA JOTOBOP MO Wi. 34c OOBBp3aHH areHTH,
KOUTO ca BIHCAaHH B peructhbpa mo 4wi. 30, an. 1, T. 3 ot 3akona 3a Komucusra 3a ¢puHaHcoB
HA/I30p, WM Ca BIHCAHU B CHOTBETHUS PETUCTHP HA JIpyra IbpKaBa WiCHKA.

Omkxa3s 3a enuceane Ha 008vp3aHUME A2eHmu

Ya. 37. (1) 3amecTHUK-TIpEACenaTesAT OTKa3Ba BIUCBaHE B peructhbpa mo 4i. 30, am.
1, 1. 3 ot 3akona 3a Komucusra 3a ¢puHaHCOB Haa30p, B CiIyyail ye 3assBUTENAT HE OTIOBApS
Ha M3UCKBAHUATA IO WI. 35, KAKTO W KOTAaTO MPEICTaBeHUTE JaHHU U JJOKYMEHTH Ca HEITbJIHU
WJIU C HEBSIPHO ChIbPKAHUE.

(2) 3amecTHUK-TIpeNCENaTeNsT OTKa3Ba BIMCBAaHE W KOraro yCTaHOBH, Y€
3asBJICHUETO 3a BOHMCBaHE B peructbpa nmo wi. 30, an. 1, 1. 3 ot 3akona 3a Komucusita 3a
(WHAHCOB HAI30p € TOJaJeHO C IeJ Ja ce W30erHaT MO-CTPOTHTE W3UCKBAHUS KbM
00BBp3aHUTE areHTU B JbpiKaBaTa WICHKA, HA YUATO TEPUTOPHUS JUIETO Bb3HAMepsBa Ja
M3BBPIIBA IEUHOCT.

Ocvwecmessane Ha Opyea Mbpeo8CKa OeuHOCH 0m 008bP3AHUSL A2eHm
Y. 38. OOBBp3aHUAT areHT MOKE Ja W3BBPILIBA, OCBEH YCIYTUTe Mo wi. 33, u apyra
THPTOBCKa JACHHOCT. IHBECTUIIMOHHUAT MOCPEAHHUK, KOWTO € CKIIOYMII JOTOBOP ¢ OOBBP3aH
areHT, IpeIrnprueMa MEpKH Jpyrara ThproBcka JIEMHOCT J1a HE BJIMSI€ HETaTUBHO HA YCIYTUTE,
KOUTO OOBBP3aHUAT areHT MPEeaoCTaBs OT HMETO W 3a CMETKa Ha WHBECTUIIMOHHUS
MOCPETHUK.

Omeosoprocm Ha UHEECMUYUOHHUS NOCPEOHUK
Ya. 39. (1)VTHBECTHITMOHHUAT TOCPETHUK HOCH IThJIHA W O€3YyCIIOBHA OTTOBOPOCT 3a
BCSIKO JIHCTBUE MJIM Oe3/eficTBHE Ha OOBBp3aHMS areHT, KOraTo TOH JeHCTBa OT UMETO Ha
MHBECTULMOHHUS IOCPETHHUK.
(2) IIpu ocwliecTBsABaHE HAa JEHMHOCTTa CH OOBBP3aHMAT areHT M3PUYHO IOCOYBA HA
KJIMEHTUTE CU WU MOTEHLUAIHUTE KIIMEHTH, Y€ IeHCTBA B KAUECTBOTO CH Ha OOBBP3aH areHT,
KaKTO U MHBECTHIIMOHHUS MIOCPEIHUK, KOT'OTO MPEACTABIABA.

Konumpon nao 066vp3anus acenm
Ya. 40. (1) VHBECTUIIMOHHUAT TMOCPEAHUK KOHTPOJIHMpPA JIEHWHOCTTa Ha OOBBP3aHU
areHTH, ¢ KOUTO € CKIIOYMII JIOTOBOP, C ILI€J OCHTYpsIBaHE CIIa3BAaHETO HA M3WCKBAHUATA Ha
TO3W 3aKOH M AaKTOBETE 0 HETOBOTO MpHJIaraHe MpU H3BBHPIIBAHETO Ha JeifHOCTTa Ha
00BBP3aHUs areHr.
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(2) VTHBeCTULIMOHHUAT IMOCPEAHUK CIIEAH OOBBP3aHUTE AareHTH, C KOUTO € CKIIIOYMII
JIOTOBOP,a OTIOBApST HAa U3UCKBAaHUATA Ha wi. 35.

(3) Ilpu HacTpIBaHEe Ha NMPOMSIHA B OOCTOSATENCTBATA MO Wi. 35 0OBBP3aHUAT areHT U
MHBECTULMOHHUAT MOCPEIHUK YBEIOMSBAT 3aMECTHUK-IIPEJCENaTeNsl B TPUAHEBEH CPOK OT
HAaCThIIBaHe, CbOTBETHO y3HaBaHE HAa ChOTBETHOTO OOCTOSATENICTBO.

OcHosanue 3a omnuceane om pecucmuvpa

Yn. 41. 3amMecTHHUK-TIpEICENATeNSIT OTIHCBA C pEIICHHEe OOBBP3aHUsI areHT OT
peructhpa o wi. 30, an. 1, T. 3 ot 3akona 3a Komucusira 3a GuHAHCOB HAI30D, B CIIy4ail 4e:

1. e moslafieHo 3asBiIEHUE 32 OTIIMCBAaHE OT OOBbP3aHUs areHT;

2. € yCTaHOBEHO, Ye OOBBP3aHUAT areHT € MpecTaHal Ja OTrOBapsl Ha U3UCKBAHUATA 110
1. 35;

3. ce YCTaHOBU, Y€ Ca MPEACTAaBEHW HEBEPHU [aHHU WU JOKYMEHTH C HEBAPHO
ChABPIKAHUE;

4. ce ycTaHOBH, Y€ € M0/IaJICHO 3asBJICHHE 3a BIIMCBaHE B perucrepa no wi. 30, an. 1, T.
3 or 3akona 3a Komucusita 3a ¢uHAaHCOB Ham30p C 17 Ja ce W30erHaT IMO-CTPOTHTE
U3UCKBAaHUS KbM OOBBpP3aHUTE AareHTH B JbpKaBaTa 4YICHKA, Ha YHUATO TEPUTOPHS
0OBBP3aHUSAT areHT U3BbPILIBA ACHHOCT;

5. ce ycTaHOBH Ipy0O HapyllieHUE, U3BBPIICHO OT 0OBBP3aHUs areHT, IPU U3IIBIIHEHUE
Ha JIOTOBOPHUTE MYy OTHOUICHHS C UHBECTUIIUOHHHUS TOCPETHUK;

6. ¢ JeCTBUATA CU 3aCTpalllaBa UHTEPECUTE HA UHBECTUTOPUTE;

7. mpu CcMBPT Ha OOBBp3aHHSA AareHT, ChOTBETHO INpPU B3E€MaHE Ha peEIIeHHE 3a
MPEeKpaTsBaHe Ha OOBBP3aHUS areHT — ThPTOBCKO APYKECTBO.

I'maBa yerBBpTa

M3BBPIUIBAHE HA JEMHOCT B JIPYTA JIbP)KABA

Pasnen I
HN3BbpuiBaHe Ha 1eHHOCT B IPYra IbpKaBa 4IeHKAa 0T HHBECTUIMOHEH NMOCPEeJHUK ChC
cenajmume B Penyosimka boiarapus

H3evpusane Ha oetinocm npu ycio8usma Ha npagomo Ha yCmaHo8sa8aHe

Yu1. 42. (1)/IHBECTULIMOHEH NTOCPEIHHUK, KOUTO MMa JIMILIEH3 3a U3BbPLIBAHE HA YCIYI'H
U JICHHOCTH 1O WiI. 6, at. 2 1 3 ¥ Bh3HAMepsBa Ja Ch37a/¢ KJIOH B IbpKaBa 4ieHKa, HapuyaHa
MO-HAaTaThK ,,[IpHEeMala IbpXaBa’ WIH Ja HM3BBPIIBA JEHHOCT upe3 OOBBpP3aHU AareHTH,
YCTaHOBEHU B Jbp)KaBa WieHKa, pa3ziandHa oT PenybOnuka bearapus, TpsOBa npeaBapuTeaHo
Jla YBEJIOMU 3a ToBa KoMHcHsATAa. [[ombIHUTENHUTE yciayru mo wi. 6, ai. 3 morar ga ce
MPEIOCTABST CaMo 3a€/IHO C YCIYTHTE 1o 4. 6, ai. 2.

(2) YBenomiienueTo 1o ai. 1 cbabpxka:

1. mocoyBaHe Ha mpuUeMallara AbpXkaBa, B KOATO HMHBECTULUOHHMSIT MOCPEIHHUK
BB3HAMEpPsBA J1a Ch3JaJe KJIOH, UM B KOSITO 1€ U3BBPIIBA JACHHOCT Ype3 OOBBP3aH areHr,
YCTAHOBEH Ha TEPUTOPUS U;

2. mporpama 3a IeHHOCTTa, BKIIIOUBaIa HHPOPMAIUS 32 YCIYTUTE U JCHHOCTHUTE 10 WII.
6, ain. 2 1 3, KOUTO MHBECTULIMOHHUST MMOCPETHUK I1I€ U3BBPIIIBA B IpUEMaIlaTa AbPKaBa;

3. opraHu3allMOHHATA CTPYKTYypa Ha KJIOHA W WHQOpMAIH Al MPU U3BHPIIBAHE HA
NeifHOCTTa Ha KJIOHA IIE CE H3MOJ3BaT OOBBP3aHU areHTH, KaKTO M TMOCOYBaHE Ha Te3U
O0OBBp3aHU areHTH;

4. KOraTo WHBECTUIMOHHUSAT MOCPEIHHUK II€ H3BBPLIBA JACHHOCT upe3 OOBBP3aHU
areHTH B IBPKaBa, B KOSITO HAMA Ch3/IaJICH KJIOH, C€ OMKCBA JCHHOCTTA, KOSITO OOBBP3aHUTE
areHTd 1€ M3BBPIIBAT B pPaMKHUTE HAa OpPraHMU3aIllOHHATa CTPYKTypa Ha WHBECTHUIIMOHHUS
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MOCPEIHHK, BKIIFOUUTEIIHO OTTOBOPHOCTUTE HA CHOTBETHHS OOBBP3aH areHT 3a JAOKJIaJBaHEe U
MSICTOTO MY B PAMKHTE Ha OPTaHU3alMOHHATA CTPYKTYpa HA HMHBECTULIMOHHUS [TOCPEIHUK;

5. agpec 3a KOPECIOHICHIIMS HA KIOHA WU OOBBP3aHUS areHT Ha MWHBECTULIMOHHHUS
MIOCPETHUK B ITpHEMaIara JIbp>Kasa;

6. mMeHaTa Ha YNpaBHUTENs Ha KIOHA, CHOTBETHO HA  JIMIATa, OTFOBOPHU 3a
yIpaBICHUETO Ha OOBBP3aHUS areHT;

7. napyra wHbopMmarus, ompeneinena ¢ Jenerupan permament (EC) 2017/1018 nHa
Komucusta ot 29 ronu 2016 r. 3a gombnBane Ha Jupektusa 2014/65/EC na EBponerickus
napiamMeHT 1 Ha ChBeTa OTHOCHO Ma3apuTe Ha (PMHAHCOBM MHCTPYMEHTH 1O OTHOIICHHE Ha
peryinaTopHuTe TEXHUYECKH CTAaHIapTH 3a YTOHsIBaHe Ha MHQoOpMaIMATa, KOSTO TpsiOBa aa
Oblle chOOIIaBaHa OT WHBECTUIIMOHHHUTE MOCPEIHUIIH, Ta3apHUTE OTIEPATOPU U KPEIUTHHUTE
uncrturynuu (OB, L 155/1 ot 17.06.2017 r.) (Pernament (EC) 2017/1018).

(3) Komucusra 3a ¢puHaHCOB HAI30p MPENOCTaBI Ha ChHOTBETHHSI KOMIIETEHTEH OpraH
Ha IIpueMaliara JIbp>kaBa nHGopManusTa o aji. 2 B Cpok 3 Mecela OT YBEIOMSIBAHETO 10 all.
2, a KoraTo ca OWIM MOWCKaHW OMBIHUTEIHU CBEICHUS U JTOKYMEHTH - B CPOK EIHH MeCeI]
OT TMOJIy4aBaHETO MM, KakTo M HHQoOpmanus 3a JelcTBallaTa B CTpaHaTa cUCTeMa 3a
KOMIICHCHpPaHe Ha WHBECTUTOPUTE BB (PMHAHCOBU MHCTPYMEHTH, B KOSITO WHBECTUIIMOHHUSAT
MOCPETHUK Yy4acTBa. EJHOBpPEMEHHO C TOBa KOMHCHSTA YBEIOMSBA WHBECTHIIMOHHMS
MOCPEIHHK 32 TPEJOCTABIHETO Ha MH(OpMAIIUATA HA ChOTBETHHSI KOMIIETEHTEH OpTaH.

(4) Komucusara 3a puHAHCOB HAA30p MOXKE C PEIICHHE J1a OTKaXe B CpoKa IMo ail. 3 na
npenocTaBu WH(pOpMammsTa MO aja. 2 Ha ChOTBETHHSI KOMIIETEHTEH OpraH Ha Mpuemaiiara
IbpXKaBa, aKo OpraHu3allMOHHATa CTPYKTypa uiud (UHAHCOBOTO CBCTOSIHME Ha
WHBECTUIIMOHHMSI TIOCPEJHUK BBB BPb3KA C IUIAHUPAHUTE JEHMHOCTH HE OCUTYpsBaT
UHTEPECUTE Ha WHBECTHUTOPUTE, 3a KOETO YyBEIOMSBAa He3a0aBHO WHBECTHIIMOHHUS
nocpenauk. Komucusara 3a QUHAHCOB HAA30p MPEAOCTaBS HA WHBECTUIIMOHHHS MOCPETHHUK
MOTHBHTE 32 CBOETO pPEIICHHE B CPOK JI0 TPU Mecela OT MoJjlydyaBaHe Ha LisiaTa uHbopManus
o ai. 2.

(5) uBeCTUIMOHHMSAT TMOCPETHUK MOXKE J1a Ch3/1aJie KJIOH M J1a 3allovyHe Ja W3BBPIIBa
JEHHOCT Ha TEpUTOpHsTA HA MpUEMallaTa AbpiKaBa CJej MOoJydyaBaHE Ha YBEIOMJIEHUE OT
CHOTBETHUSI KOMIIETEHTEH OpraH Ha MpHUeMalllaTa JIbpKaBa, CbOTBETHO CJIe]l U3TUYAHE HA JBa
Mecela OT YBEIOMSIBAHETO MO ajl. 3 Ha ChOTBETHMSI KOMIIETEHTEH OpraH Ha IpueMaliara
J'bPKaBa, ako B TO3HM CPOK HE € MOJIYYHJI YBEJOMIICHHE.

(6) lHBECTMLIMOHHUAT OCPEIHUK, KOWTO € Ch3/1aj] KJIOH Ha TEPUTOPHUATA HA IIpUeMalia
J'bPKaBa, YBEOMSBA MMCMEHO KOMHCHSATA 32 BCSIKA NMPOMSHA B JAHHUTE U JOKYMEHTHUTE IO
ajl. 2 Hal-MaJIKo €IMH MECEIl Peu MpOoMsIHaTa.

(7) Komucusara 3a ¢puHAHCOB HAA30p YBEAOMSBAa CHOTBETHHS KOMIIETCHTCH OpraH Ha
npuemaliara JIbp)kaBa 3a IPOMEHHUTE MO al. 6, KakToO M 3a BCSKa MPOMSIHA, CBbP3aHa C
JeiicTBaliaTta B cTpaHaTa cHUcTeMa 3a KOMIICHCHpaHE Ha MHBECTUTOPUTE BBHB (PUHAHCOBU
WHCTPYMEHTH, B KOSITO MHBECTUIIMOHHUSAT MOCPEIHUK y4acTBa.

(8) banka — MHBECTHIIMOHEH IMOCPEIHUK, KOSITO Bb3HAMEPSIBA Ja M3BbBPIIBA JTEUHOCT
P YCIOBHUSATA HA TIPABOTO HA YCTAaHOBSIBAHE Upe3 OOBBpP3aH arcHT, yCTAHOBEH B MpHEMaIa
I'bPKaBa, yBeIOMsBAa KOMHUCHTA U 1 MpeaocTaBst HHPpopManusTa 1o ai. 2.B TpuaHeBeH cpok
OT YBEJIOMJICHHETO IO MU3pEUYeHHE MbPBOKOMHUCHTA OTIIpaBs MCKaHe 10 bearapcka HapoaHa
0aHKa 3a U3TOTBSIHE HAa CTAHOBHILIE OTHOCHO aJIeKBaTHOCTTA HA OPraHU3alIOHHATA CTPYKTYypa
U (UHAHCOBOTO CBHCTOSHME HA KpeIuTHATa MHCTUTYIUS. AnuHen 3 — 5 ce mpuiarar
CBOTBETHO.

(9) YBenomienusara mo aja. 2 ce M3roTBAT MO oOpasly W MpH cra3BaHe HaPermameHT
(EC) 2017/1018.
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H3evpueane na delinocm npu ycio8usama Ha c60600ama Ha Npeoocmassame Ha YCiyeu

Y. 43. (1) HBECTHIIMOHEH TTOCPEIHUK, KOWTO Bb3HAMEpPsBa Jla U3BBPIIBA YCIYTH U
neiHocTH mo 4wi. 6, anm. 2 W 3 B mpHeMaiia AbpikaBa IpH YCIOBHATAa Ha cBoOojaTa Ha
IpEeoCTaBsiHE Ha yCIyru, 0e3 /Ja OTKpHUBa KJIOH Ha TEPUTOpHATA U, BKIIOYUTEIIHO upe3
0o0BBp3aH areHT, ycTaHOBeH B PemybOnuka bhirapus, mpeaBapuTenHO yBEeOOMsBA 3a TOBA
KOMUCHSATA. JJOMBIHUTETHUTE YCIYTH 110 4. 6, ajl. 3 MOTraT Aa ce MPeloCTaBsT caMo 3aeHO C
yclyrure no 4i. 6, ai. 2.

(2) YBenomiienueto 1o an. 1 cpabpxa:

1. mocoyBaHe Ha mpHeMaliara IbpXkKaBa, B KOATO HMHBECTULMOHHHSIT TOCPEIHHUK
Bb3HAMEPsBA J1a U3BBPIIIBA IEHHOCT;

2. mporpama 3a JeifHOCTTa, BKIIIOUBAIIA JAHHU 34 YCIYTUTE U JEHHOCTUTE IO 4. 6, ail.
2 1 3, KOUTO UHBECTUIIMOHHUST MTOCPEIHHK I1I€ U3BBPIIIBA B IpUEMAIllaTa IbprKaBa.

3. MOocoYBaHE JalM WHBECTULIMOHHUSAT TIOCPEJHUK 1€ H3BbpIIBA JEHHOCT dYpe3
00BBp3aHU areHTH, yCTaHOBEHU B PemyOimka brarapus,u nadopmarus 3a Tsx.

4.npyra uadopmarus,onpenenena cPermament (EC) 2017/1018.

(3) Komucusta 3a QuHaHCOB HAA30p NpenoctaBs HHPOpMamusaTa MO al. 2 Ha
ChOTBETHUS KOMIIETEHTEH OpraH Ha TWpHeMaiiara JbpKaBa B €THOMECEYEH CpPOK OT
MOJIyYaBaHETO M, KaTro €THOBPEMEHHO C TOBa YBEAOMSABA 3a TOBA HWHBECTHIIMOHHUS
MOCPEAHMUK.

(4) VHBeCTULIMOHHUAT MOCPEIHUK MOXE Ja 3alo4yHe Ja HW3BbpUIBA JEWHOCT Ha
TEPUTOPHSITA HA TpUeMaliara IbpKaBa, clel Karo ObJe yBEIOMEH OT KOMHUCHATa 3a
MPEIOCTaBsIHETO Ha MH(OPMAIIHATa ChITIACHO a. 3.

(5) lHBeCTHIIMOHHUSAT TOCPETHUK YBEIOMSBA MMCMEHO KOMUCHSITA 32 BCSKA TPOMSHA B
JaHHUTE W JOKYMEHTHTE MO al. 2Half-MaJKo €JMH Mecell Mpeau OCBIIECTBSIBaHE Ha
npomsiHata. Komucusra 3a GuHaHCOB HAA30p YBEAOMSBA CHOTBETHHUS KOMIIETCHTEH OpPraH Ha
npueMalaTa Ibp)kaBa 3a IpOMEHUTE 110 U3PEUEHUE MbPBO.

(6) Korato 0aHka — WHBECTULMOHEH IMOCPEIHMK KOSTO Bb3HAMEpsBA J1a M3BBPIIBA
YCJIYTH M IEWHOCTH 10 4. 6, ail. 2 U 34pe3 OOBBpP3aHM areHTH, yYBEIOMSBA KOMHUCHATA U
noiaBayBeioMiIeHHETO 1o ail. 2. Komucusrasza puHaHCOB HAI30p MpeAocTaBs HHGOpMaIUaTa
N0 MPEIXOAHOTO H3peUeHHE Ha KOMIETEHTHHS OpraH Ha I[pHemallata JbpkKaBa B
€JHOMECEUYEH CPOK OT I10JIy4aBAHETO H.

(7) YBemomieHusiTa MO aj. 2ce HM3TOTBAT MO oOpaslM M ce€ TpeaaBaT ChITIACHO
npouenypure, onpeaenenu ¢ Pernmament (EC) 2017/1018.

(8) MHBeCTMLIMOHEH MOCPEIHMK, KOWTO Bb3HAMEpsABa /1A MPEIOCTaBs AMCTAHIIMOHEH
nocten g0 opranuzupanata or Hero MCT um OCT Ha ydyacTHHLM, YCTaHOBEHM Ha
TEPUTOpUSITA Ha Jpyra IbpXaBa UICHKA, MPEABAPUTEIHO YBEIOMSBA KOMHCHUATA 32
IbpKaBaTa YWICHKA, B KOSTO Bh3HAMEPSIBA J1a U3BBPIIBA Ta3H JCHHOCT.

(9) Kommcusita 3a ¢QuHAHCOB HaA30p MpenocTaBs HHPopManusATa Mo ai. 8§ Ha
ChOTBETHUS KOMIIETEHTEH OpraH Ha TWpHeMaiiara JbpKaBa B €THOMECEYEH CpPOK OT
MOJIy4aBaHETO M, KaTo MpHU TOWCKBaHE MpeAoCcTaBs M HHPOpMAIUsS 3a YCTAHOBEHHUTE Ha
TEPUTOPHSITA HA TA3U IbPXKaBa WICHKA YUaCTHUIM B OpraHU3UpaHaTa MHOTOCTpAaHHA CHCTEMa
3a ThPrOBHS OT HHBECTULIMOHHUS MIOCPETHUK.

Haoszop
Yua. 44. (1) 3amecTHUK-TIpeACEenaTeNsT yNpaXKHsABa HaA30p BBPXY MACHHOCTTa Ha
WHBECTUIIMOHHHUS TMOCPEAHHUK, M3BBPIIBAaHA B MpUeMallata AbpKaBa upe3 KIOH WM IMpU
yCIIOBUATA Ha CBOOOIHOTO MPEIOCTABSHE HA YCIYTH.
(2) Korato CchOTBETHHMAT KOMIIETEHTEH OpraH Ha IpuemMaliara Ibp)KaBa YBEIOMH
KOMUCHSATA 32 U3BBPIIEHN HAPYIIEHHUs] OT MHBECTULIMOHHUS OCPEAHMK 110 aJl. 1, 3aMECTHUK-
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npejcenaTessaT NnpeanpueMa HeoOXOOUMHTE MEPKH U YBEIAOMSBAa 3a TOBAa KOMIIETEHTHHUS
OpraH Ha ITpueMallaTa JbpxKaBa.

(3) 3amecTHUK-peACENaTENAT NpPU YIpaKHABAHE HA HAJ30PHUTE CH IIPABOMOILHUS
MOY€E J1a U3BBPIIN IPOBEPKA HA MACTO B KJIOHA HA MHBECTULMOHHMS MTOCPEIHUK, CIE KaTo
IIPEIBAPUTENIHO YBEAOMHU CHOTBETHUSI KOMIIETEHTEH OpraH Ha IIpHeMallaTa JIbpKaBa.

Paznen II
HN3pbpmiBaHe Ha aeiiHOCT B PenyOiimka bbiarapusi T HHBECTUHMOHHM MOCPEIHUIU ChC
cellaJinile B IbPKaBa 4JeHKa

H3evpueane na detinocm npu ycio8uama Ha npagomo Ha yCmMaHo8sA8aHe

Y. 45.(1) NeBeCTUITMOHEH TIOCPEIHUK, KAKTO W 0aHKAa - MHBECTUIIMOHEH MOCPETHUK,
YUETO CEeNATUIIE € B AbprKaBa WICHKA U KOMTO € MOJIY4YHII JIMLIEH3 32 U3BbPIIBaHE Ha ACHHOCT
KaTO WHBECTUIIMOHEH MOCPEIHUK B CHOTBETCTBHUE C MPABOTO Ha EBpomneickus cbio3 OT
ChOTBETHUSI KOMIIETEHTEH OpraH Ha Ta3d Jbp’KaBa 4IE€HKa, HapuyaH B TO3H
pa3aen,, MHBECTULIMOHEH MOCPEIHUK OT JbprKaBa WICHKA , MOXE J1a U3BbpIIBA JEHHOCTTA, 3a
KOSITO MY € U3JIaJICH JIUIEH3, Ha TepuTopusTa Ha PenyOnuka beirapus upe3 KIOH, ChOTBETHO
ype3 0OBBP3aH areHT MPpHU YCIOBUATA HA TPABOTO HA YCTaHOBSIBaHE./[OMBJIIHUTEIIHUTE YCIyTH
o 4j. 6, an. 3 Morart Ja ce MPeJoCTaBAT CaMO 3a€JHO C YCIYTUTE Mo 4. 6, ai. 2.

(2)B cpok nBa Mecela OT ToJIy4aBaHETO Ha MH(GOpPMAIUs OT ChOTBETHHUSI KOMIIETEHTEH
OpraH 3a MHBECTUIIMOHEH MOCPEAHUK OT JAbpXKaBa UJEHKA, KOWTO Bb3HAMEpsiBa Ja Ch3JaJIe
KJIOH WU Ja W3BBPIIBA JEHWHOCT 4Ype3 OOBBP3aH areHT, YCTAaHOBEH Ha TEPUTOpHATA Ha
Penybnuka bearapus,koMucusTa yBeIoOMsiBa HHBECTUIIMOHHUS MOCPEAHHK 32 MOTYYaBAHETO
Ha uH(popmanuaTa.

(3) NHBECTUITMOHHUSAT MOCPEIHUK OT AbprKaBa YWICHKA MOXE J1a Ch3/1aJie KIIOH, KAKTO U
Jla 3allovHe Ja M3BBPIIBA JIEHHOCT upe3 OOBBpP3aH areHT Ha TepuTopusaTa Ha PemyOnmka
bbirapus cnex mosiyuaBaHe Ha YBEIOMJICHHME OT KOMHUCHUSTA MO all. 2, ChOTBETHO CIEJ
M3TUYAHETO Ha CPOKaA MO aj. 1, ako B TO3H CPOK HE € MOIYUUJT YBEIOMIICHHUE.

(4) Koraro MHBECTHIIMOHEH MTOCPEAHUK U3BBPIIBA JCHHOCT Ype3 KJIOH U Ype3 00BBp3aH
areHT, ycTaHOBeH B PemyOnuka bearapus, 0OOBBp3aHUST areHT C€ CUMTA 3a YacT OT KJIOHA.
[Ipu ocbliecTBsiBaHE Ha JEHHOCT caMoO 4pe3 OOBBp3aH areHT, ycTaHoBeH B PemyOnmka
bbiirapus, cripsiMmo HEro ce npuijiarat U3MCKBAHUSATA 3a KJIIOH.

(5) Ilpu u3BbpHIBaHE HA JEHHOCT MO HACTOSIIUS YJI€H MHBECTHIIMOHHHSAT MOCPEIHUK
crmasBa M3KUCKBaHUATa chrinacHo wi. 70-75, wi. 77 — 82, wn. 84 — 88 u cerimacHo wi. 14 — 26 ot
Pernament (EC) Ne 600/2014 u akToBeTE 10 NPUIATAHETO UM.

H36vpuieane na delnocm npu ycio8uama Ha c60000HO NPedoCmasane Ha Ycayeu

Yn. 46.(1) VHBeCTHIIMOHEH TOCPETHUK OT AbpKaBa UYJICHKA MOXKE Ja H3BBPIIBA
YCIYTUTE U ACWHOCTUTE TI0 Wi. 6, an. 2 u 3, BKIIIOUEHU B 00XBaTa Ha M3Ja/ICHUS MY JTUIEH3,
IpU yCJOBHATa Ha cBOOOJAaTa Ha MpEAOCTaBsSHE Ha YCIyru, 0e3 Jla ch3llaBa KJIOH, KaKTO U
ype3 OOBBp3aH areHT, YCTAaHOBEH HA TEPUTOPHUSATA HA HETroBaTa [Ibp)KaBa UICHKA II0
npousxo/. JlombIHUTETHUTE YCIyry Mo wi. 6, an. 3 MoraT Aa ce IpeJoCTaBsT caMO 3ae/IHO C
yclyrure no wi. 6, ai. 2.

(2) uBecTUIIMOHEH MOCPEIHUK OT JAbprKaBa wieHka, korito opranuzupa MCT u OCT B
Jpyra Ibp)KaBa 4jeHKa, MOXKE Jla IPEeI0CTaBs JUCTAHLMOHEH JOCTHII 0 OpraHU3upaHaTa oT
Hero MCT u OCT Ha yyacTHUIIM, YCTAaHOBEHH Ha TeputopusaTa Ha PermyOnuka bearapust.

(3) MuBecTULIMOHEH NOCPEIHUK OT JIbpKaBa WICHKAa MOXE Ja 3aloy4yHE Ja U3BBHPIIBA
NEeHOCT, clie]] KaTO KOMUCHATA MOJydyd MH(pOpMalus OT ChOTBETHHS KOMIIETEHTEH OpraH
OTHOCHO TIporpamMarta 3a JIeHHOCTTa Ha WHBECTUIIMOHHUS MOCPEAHHK, TAaHHU 32 OOBBP3aHUTE
are’HTH u apyra undopmarus, onpeneneHa ¢ Permament (EC) 2017/1018.
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(4) KomucusTa 3a ¢puHaHCOB HA/30p MyOIMKYBa MHPOPMALIUATA OTHOCHO OOBBP3aHHUTE
areHTH, KOMTO UHBECTULIMOHHUAT IIOCPEIHUK OT IbPKaBa WICHKA Bb3HAMEPSBA 1A U3II0I3Ba.

(5) Komucusra 3a (puHaHCOB Haa30p npeaocTass nHpopmanusara no ain. 4 na EOLIKII
IIpU MOMCKBaHE U MpU cHa3BaHe Ha ycinoBuaTa Ha wi. 35 ot Pernmament (EC) Ne 1095/2010.

(6) Komucusita 3a (puHAHCOB HAA30p MOXE Ja TOUCKA OT KOMIIETEHTHHS OpraH Ha
IbpkaBaTa wieHka 1o mpousxon Ha MCT umHpOpManus KoM ca JUCTAHIIMOHHUTE WICHOBE
win ydactHu B MCT, ycraHoBeHH Ha TeputopusiTa Ha PenyOnnka bearapus.

Jlocmwn 0o pecynupan nazap. /[ocmvn 00 yeHmpaieH KOHmpazenm, CUucmema 3a KiupuHe u
cemvaMeHm U NPaso Ha uzo0p Ha cucmemda 3a CemviMeHm

Yn. 47.(1) VaBecTULMOHEH NOCPEOHUK MO 4i. 45 u ui. 46, KOWTO W3IIBIHSABA
HapeXXIaHWs Ha KIMCHTH WM W3BBPIIBA CACIKH 32 COOCTBEHA CMETKA, MMa MPaBO Ha JOCTHIT
JI0 peryiupaH ma3ap Ha TepuTopusita Ha PenyOnuka bbiarapusi mpu ChIIUTE yCIOBHS KaKTO
WHBECTHIIMOHHHUTE TIOCPEIHMIM, JuIleH3upann B PemyOnumka bearapus. doctembr ce
OCHUTYpsIBa OT peryJiupaHus mnasap o e OT CJICIHUTE HAYNHU:

1. mpsAKo upe3 KIIOH Ha TepuTopusaTa Ha PenyOiauka bearapus;

2. NMCTAaHLUHMOHHO, KOTAaTO NPOLEIYpPUTE U CHUCTEMUTE 3a THPrOBHUS Ha PETyJIHUpaHUS
rasap He W3MCKBAT (PU3NUECKO MPUCHCTBUE 33 CKIIFOYBAHETO HA CIICTIKM HA Ia3apa.

(2)/AHBECTHLIMOHEH MOCPEIHUK MO Wwi. 45 1 wi. 46MMa IpaBo Ha NPSIK U HENPSAK JOCTBII
JI0 IIEHTPAJeH CHKOHTPAreHT M CHCTEMH 3a KJIUPUHT W CETHJIMEHT IPH CHINUTE SICHH,
HEANCKPUMHUHAIIMOHHH, TPO3payHU UM OOCKTUBHH KPHUTEPHUH, MPUIOKHUMH CIPIMO
WHBECTHIIMOHHHUTE TIOCPEIHUIIM, JIMIICH3upaHu B PemnyOmuka bwarapus, ¢ men ma Obae
OCHUTYPEHO MPUKIIOYBAHETO HA CHENKUTE C (PMHAHCOBH MHCTPYMEHTH, HE3aBUCHMO Jalli ca
CKJIFOUCHHM Ha MSICTO Ha THhProBUs Ha TepuTopusTta Ha Pemybnmuka bearapusa. llentpamHusr
CHKOHTPAreHT U ONepaTOpUTE Ha CUCTEMH 3a KJIIUPUHT U CETHJIMEHT UMAT MPaBO Ja OTKaXaT
JIOCTBIT 110 U3pEUEHUE IBPBO CaMO ITPY HAIMYMETO Ha 3aKOHOBO OCHOBAHHE 3a TOBA.

Haoszop

Yn. 48. (1) 3amecTHUK-TIpeaceaTeNIIT U3BBPIIBA MPOBEPKH W YIPAXKHSIBA HAA30D
BbPXY JAEHHOCTTAa Ha KJIOHA IO Wi. 45 3a cma3BaHEeTO Ha U3UCKBaHUsATA chriaacHo ui. 70-75,
77 — 82, 84 — 88 u cerimacHo wi. 14 — 26 ot Pernament (EC) Ne 600/2014u akToBEeTEe 1O
MPUJIATaHETO UM.

(2) HBECTMIIMOHHMAT MOCPEIHUK OT JIbpXKaBa WICHKAa € JUIbKEH Ja MpEeNCTaBs B
KOMUCHSITA U J1a TyOIrKyBa Ha OBJITapcku e3uk B PemyOnnka bbiarapus BCUYKHU JOKYMEHTH U
uH(pOpMaIUs ChriIacHO MPUIOKUMHUTE CIPSIMO HETO M3UCKBAHUATA HA TO3U 3aKOH U aKTOBETE
10 TMPUJIATAaHETO MY.

(3) Ilpm wus3BbpmIBaHe Ha JeiHOCT B PenyOmmka bwarapuss MHBECTUIIMOHHUSAT
MOCPEAHHK OT JbprKaBa WICHKA TPsiOBa Ja M3IM0JI3Ba HAMMEHOBAHHETO, MO/ KOETO M3BBPIIBA
JNEHHOCT B JbpKaBaTa 4ICHKA, KBJAETO € HETOBOTO CEHalvIIe, KAaTo IMOCOYH JTbprKaBara
YJIEHKA M0 TPOU3XO0J.

(4) KommieTeHTHUAT oOpraH Ha Jbp)KaBaTa 4YJIE€HKA, B KOSATO WHBECTUI[MOHHUAT
MOCPEJTHUK IO Wi. 45 € TOJy4us1 JIMLEH3, IPU YIPAKHIBAHE HA HAA30PHUTE CH MPABOMOIIIHS
MOJKE J]a U3BBPIIBA MMPOBEPKH HA MACTO B KJIOHA HA MHBECTUIIMOHHUS TTOCPETHUK, CIIEI KaTo
MPEABAPUTEIIHO YBEAOMU KOMUCHSTA.
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Pazpen II1
HN3pbpmiBaHe Ha aeiiHOCT B PenyOiimka bbiarapusi or ”HBeCTUIMOHEH MOCPEAHUK OT
TpeTa IbpKaBa

3asenenue u usoasane Ha 1uyens

Y. 49.(1)HBECTUITMOHEH TTOCPETHUK OT TPETa JbpPrKaBa, MOXKE Jia IPEAOCTaBs yCIyTH
WIN J1a U3BBPIIBA JEHHOCTH 10 WiI. 6, ain. 2 u ain. 3 3a npodecCHoHaIHN KIMEHTH 110 CMUCHIIA
Ha paszgen Il or Ilpwnoxxenuero wiam Henpo(ecCHMOHATHW KIMEHTH Ha TEPUTOPHUATA Ha
Penybnuka bwarapus, camo 4Ype3 KIOH W clel ToJydyaBaHE HA JIMIECH3, W3JaJCH OT
KOMUCHSITA, C U3KIIOUEHHE Ha CllydauTe, KOraro yCIyruTe U JAEHMHOCTUTE Ce M3BBPILBAT 10
WHULIMATUBA Ha KJIUEHTA.

(2) Komwucusita 3a (MHAHCOB HAA30p HW37aBa JUIEH3 MO al. | ciej moaaBaHe Ha
3asBJICHUE U TIPU CIETHUTE YCIOBUS:

1. MHBECTUIIMOHHHUSAT MOCPEIHUK € TOTYUHII JUIEH3 3a YCIYTUTe U IeHHOCTUTE 1o ai. 1
U TOJJICKH Ha HAJI30p OT ChOTBETHHS KOMIIETEHTEH OpraH Ha TpeTaTa Abp)KaBa, KbAECTO €
yUpEeJIeH;

2. KOMIETEHTUAT opraH no T. | cna3ea mpenopwpkure Ha CrenuanHara rpyna 3a
¢bunancoBu aeictBus (FATF) oTHOCHO MepkuTe cpelry HM3MUpaHETO Ha TMapu U CPEILy
(buHAHCUPAHETO HA TEPOPU3MA;

3.MeX1y KOMHUCHSATAa M KOMIIETEHTHHUSI OpraH Mo T. 1 € CKIIOYeHO CIopa3yMeHHue 3a
CHTPYIHUYECTBO U OOMEH Ha WH(pOpMAaIMs3a OMa3BaHe Ha IIEJ0CTTa HA Ma3apa U 3aluTa Ha
UHBECTUTOPHTE;

4. KJIIOHBT pasnonara c JOCTaThYHOCOOCTBEHU Cpe/CcTBa,ChIIIACHO
M3HMCKBaHUS,OIIPeIeTICHH ¢ Hapea0a;

5. JIMLIETO WU JHUIaTa, KOUTO YNpaBIsBaT KJIOHA, OTTOBApsSIT HAa M3MCKBAHUATA HA Y.
13w un. 14;

6. HHBECTHUIIMOHHHUST TOCPEJHUK 4YIEHyBa B CHCTeMa 3a KOMIIGHCHpaHE Ha
WHBECTUTOPUTE, MOJYyYHIIa JIUIEH3 WIK Tpu3HaTa B cboTBeTcTBHE ¢ [{upektuBa 97/9/EO Ha
EBponelickua mnapaameHT 1 Ha CpBera oT 3 mapT 1997 roanHa OTHOCHO CXEMHTE 3a
obesmerenue Ha nHBecTuTOpuTe (OB L 84/22 o1 26 mapt 19971.) (Aupextura 97/9/EO);

7. ©Ma CKJIIOYEHO cliopasyMeHue Mexnay PemyOnuka bwarapust m Tperara IbpiKaBa,
KBJIETO € y4pe/leH MHBECTHUIIMOHHUSAT MMOCPETHUK, KOETO € B ChOTBETCTBUE ChC CTaHIAPTHUTE,
npeABUACHU B wieH 26 oT Mojena Ha JaHbYHA KOHBEHIIMS OTHOCHO JI0XOJla M KaluTalla Ha
Opranuzanusra 3a MKOHOMHUYECKO ChTpyaHuuectBOo W pazutue (OUCP), m rapantupa
edeKTUBeH 0OMeH Ha MHGOpMaIs MO JAHBYHHU BBIPOCH, BKIIOYUTEIHO MO0 MHOTOCTPaHHU
JTaHbUYHU CIIOPA3yMEHHUsI, aKO TaKMBa ChILECTBYBAT.

(3) 3asBieHueTO 1O al. 2 ChAbPXKA:

1. mocoyBaHe Ha CHOTBETHMSI KOMIIETEHTEH OpraH WJIM OpraHH OT TpeTaTa IbpKaBa,
KOUTO OCBHINECTBABAT HAI30P BBbPXY WHBECTUIIMOHHHS MOCPEIHUK, KAKTO W HHPOpMAITHS 32
o0xBaTa Ha yNpa)xXHsIBaHUS HA/A30D;

2. MaHHU 3a WHBECTULIMOHHMS MOCPEIHUK - HAUMEHOBAHHE, IPaBHOOPraHU3AIMOHHA
dbopMa, cenanuiie U aJpec Ha yrnpapieHHe, UHPOpMAIUs 3a YICHOBETE Ha YIPABUTEITHUTE U
KOHTPOJIHA OpPraHH, 3a JIUIAaTa, KOUTO Ca aKIMOHEPU WU ChIPYKHHUIIM, KAKTO U 332 BCHUKHU
JMIa, KOUTO UMaT IPaBo J1a MPEeICTaBIsIBaT MHBECTULIMOHHUS MIOCPEIHUK;

3. mporpama 3a IeHHOCTTa, KOSATO BKIIOYBA MHGOPMAITUS 32 YCIYTHTE U JEHHOCTUTE TI0
41. 6, ant. 2 ¥ 3, KOUTO UHBECTUITMOHHUAT TOCPETHUK 1€ N3BBpIIBA B PenyOnka bearapus;

4. opraHu3allMOHHATa CTPYKTypa Ha KJIOHA, BKJIOUUTEIHO OIMCAHUE HA BAXKHUTE
ornepaTUBHU (YHKINH, Bb3JIOKEHU Ha TPETH JINIIA;

5. JJaHHM 3a JMlara, KOWTO YIpaBIsABAT M TMPEACTABISABAT KIOHA, KAKTO U
NOKa3aTeJICTBA 3a Clla3BaHe Ha U3KWCKBaHugTa wi. 13 u wi. 14;
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6. nH(MOpMAIIHS 32 CPEICTBATA, C KOUTO pasloiara KIOHbBT;

7. npyra uHdopmarus, onpeesacHa ¢ Hapeaoa.

(4) Komucusita 3a ¢uHAHCOB Haq30p H3JaBa JIMIEH3 Ha KJIOH Ha HMHBECTHIIMOHEH
MOCPEIHUK IIPU CHOTBETHOTO Npuiarane Ha wi. 18 — 20, an. 1 u un. 21.

(5) Ilpu u3BBpIIBaHE HA JAEHHOCT Ha TepuTopusATa Ha PemyOnmuka bbiarapus KiIoHBT
cra3Ba M3UCKBAHMATA I10 WI. 65, un. 69-74, un. 77 — 82, ui. 84 — 87,4n. 89um. 92-98, un. 102-
108, wi. 109 — 118, gn. 112, uim. 113-121 u unenoe 3—26 ot Pernament (EC) Ne 600/2014 u
aKTOBETE I10 MPUIAraHeTO UM.

(6) B caywante mo un. 46, map. 4, an. 5 or Permament (EC) Ne 600/2014
MHBECTUIIMOHEH MOCPEIHUK OT TpeTa Ibp>KaBa MOXE Jla U3BbPIIBA JEHHOCT Ha TEPUTOPUATA
Ha PenyOnuka beiarapus npu cria3BaHe H3UCKBAHUATA HA TO3H pa3fell.

(7)B cny4yauTe, KOraTo KOHKpETHA yCIIyra WM JEHHOCT C€ MPEeAO0CTaBsl O MHUI[MATHBA
Ha KJIMEHTa OT MHBECTULIMOHEH MOCPEAHUK OT TpeTa AbpXaBa, KOMTO HE € Ch3Jal KJIOH Ha
teputopusita Ha PenyOnuka bwiarapus, To3uM HHBECTHIIMOHEH MOCPEAHHK HE MOXE Ja
npejasiara Ha TO3U KJIMEHTIPYTY KaTeropuyu MHBECTULIMOHHU MPOAYKTH U YCIYTH, OCBEH 4pe3
KJIOH, MTOJTy4YmJI JIMIEH3 1o a. 1.

Omkas 3a uzoasamne Ha TUUEH3

Ya.50.Komucusita 3a (uHAHCOB HaA30p OTKa3Ba HW3JAaBAaHETO Ha JIMIEH3,KOraTo
YCTaHOBH, Y€:

1. He e M3OBJIHEHO €IHO WM IIOBedYe OTHU3UCKBaHMATa 1Mo uil. 49, am. 2 U He ca
MpPEJICTaBEHU JAaHHUTE M IOKYMEHTHUTE TI0 all. 3;

2.HE ca OCUTYpEHHM B [JOCTaTbUHa CTEMEH HWHTEPECUTE Ha HMHBECTUTOPUTE U
CTAaOMTHOCTTA Ha Ta3apa;

3. HOPMATUBHUTE aKTOBE, MPUIIOXKUMHU B TpETa JAbpiKaBa, peryjiupaniyd JIeWHOCTTa Ha
WHBECTHIIMOHHHS TTOCPETHUK, WJIM TPYAHOCTH MPHU TAXHOTO TpUJIaraHe Ch3/1aBaT MPEUYKH 3a
e(PeKTUBHOTO YNpaXKHSIBAHE HA HAA30pHUTE (YHKIMH HAa KOMHCHITA, CHOTBETHO Ha
3aMECTHHUK-TIPEICEIaTeIs;

4. OCBIIECTBSIBAaHUAT BBPXY TO3M HWHBECTUIIMOHEH TOCPEIHUK HAA30p Ha
KOHCOJIMIMPaHa OCHOBA OT ChOTBETHHUS KOMIIETEHTEH OpraH B JbprKaBaTta 10 CEIATHUIIECTO MY
HE ChOTBETCTBA HA M3MCKBAHUSTA, YCTAHOBEHU C TO3HM 3aKOH U aKTOBETE 110 MPUJIATAHETO MY;

5. 3asABUTENAT € TPEACTaBUI HEBEPHU JAHHU WIM JIOKYMEHTH C HEBSIPHO WJIIH C
MPOTUBOPEUYUBO ChIbPIKAHUE.

Ommuemane Ha 1uyen3

Y. 51.(1) Komucusita 3a puHAHCOB HaI30p OTHEMA U3AAQJCHHS JIUIICH3 1O Wi. 49, ai.
1, ako UHBECTUIIMOHHUST MOCPEIHUK:

1. He 3amoyHe J1a U3BBPIIBA PA3PEIICHUTE YCIYTH U IEWHOCTH O WI. 6, all. 2 B CPOK
12 mMecerna oT U3MaBaHETO HA JIUIIEH3A;

2. U3PHUYHO CE OTKaXXe OT U3/aJIEHUS JIULICH3;

3. mpecTaHe Ja U3BbPIIBA Pa3pEeUICHUTE YCIYTU U IEWHOCTH 10 Wi 6, ajl. 2 moBeye OT
6 mecerna;

4. e mpeACTaBUI HEBEPHH JIAHHU, KOUTO Ca TOCTYXWJIM KaTO OCHOBAaHUE 32 W3/1aBaHEe Ha
JUIEH3a, UK € U3T0J3BaJl IPYTy HEMPAaBOMEPHHU CIIOCOOU 3a MOTy4aBaHe Ha JIMIIECH3;

5. ipecTaHe Ja OTroBaps Ha YCIOBUATA, IPH KOUTO € U3IaJIeH JTUIEH3bT;

6. Tpy0O WM CHUCTEMHO HapylllaBa pa3NopeOMTE Ha TO3M 3aKOH, W TMPHUIOKHUMHUTE
pernamenT Ha EC, KOUTO ypexaar yCIOBUATAa 3a U3BBPIIBAHE HA JEHHOCT OT
WHBECTUIIMOHHU MTOCPEAHUIIM U KOUTO Ce MpUiiaraT 3a MHBECTUIMOHHU MMOCPEAHUIIN OT TPETU
TbPKABH.

(2) Ynenose 28, 29, 30 u 32ce npuiarat CbOTBETHO.
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Paenu npasa u 3a0vaxcenus
Yn.52.KoHbT Ha WHBECTHIIMOHEH IOCPEAHMK OT TpeTa Ibp)kaBa MMa TpaBaTa U
3aIbJKCHUSATA Ha MHBECTUIIMOHEH IMOCPEIHUK, 3a KoWTo Pemybmnuka bearapus e nbpxasa
YICHKA 10 IPOU3XO0/J, TOKOJIKOTO B 3aKOHA HE € MPEABUACHO APYTO.

I’'maBameTa
KBAJIMOUIIMPAHU YUACTUSA

Yeeoomsasane 3a nnanupano npuoobusane

Yn. 53. (1) Bcesaxko ¢uzmyecko WM IOPUAMYECKO JIMIE WM JIMIA, JCWCTBAIIA
CBIJIACYBAaHO, KOMTO Ca B3€JIH PELICHHE J1a MPUAOOUAT MPSKO UM HENPSKO KBATU(UIIUPAHO
ydyacTU€ B HHBECTULHMOHEH TMOCPEAHHMK, YBEAOMSBAT MHCMEHO KOMHCHATa Mpenu
IpUI0OMBAHETO.

(2) N3uckBaneTo Ha an. 1 ce mpuiara u 3a BCAKO (U3UYECKO WM IOPUIUIECKO JTHIIE
niMm Juala, I[eﬁCTBaHIH CbIJIaCyBaHO, KOUTO Ca B3CJIM PCHICHUC Oa YBCIWYAT IMPIAKO HIIN
HENPSIKO KBAJTU(HUIIMPAHOTO CH ydacTHe, Taka 4e TO Jla JOCTUTHE WK J]a IPEMUHE MparoBeTe
oT I[BaﬁCGT Ha CTO, TpHﬁCGT Ha CTO WJIH IIETACCECT Ha CTO OT KalluTaja UJIU OT TJIaCOBETEC B
o0uioro chOpaHMe Ha WHBECTHUIIMOHEH IIOCPETHUK WM Taka, 4e B pe3yJiTaT Ha TOBa
YBCIMUCHUC MHBCCTULMOHHUAT ITOCPCAHUK [1d CTAHC TAXHO ABIICPHO APYKECTBO.

(3) Jlumara mo an. 1 m an. 2 moAaBar 10 KOMUCHSATA YBEIOMJIEHHUE, B KOETO MOCOYBAT
y4acTHUETO B KaluTalla, CbOTBETHO TJIACOBETE OT OOIIOTO ChOpaHue, KOeTO Bh3HAMEPsBAT J1a
NpUI0OUAT, KAKTO U YYaCTHETO, KOETO Ille UMaT ciell npuaoouBaHeTo. Kbm yBegoMIeHHETO
JUIaTa npuiaraT U Apyru JaHHU U JJOKYMEHTH, oripeiesienu cPeciamenm ......

(4) Tlpu ompenensHe pa3Mepa Ha KBAUTM(PHUIIMPAHOTO ydacTHE HE CE B3€MaT IMPEIBU/T
mpaBata Ha IJlaC WJIKX AKOHUUTC, KOUTO HMHBCCTUIHOHHHUTC MNOCPCAHUIUN WM KPCAUTHUTC
WHCTUTYIIMH JIbPKaT B pe3yiTaT Ha MPEJOCTaBsHE Ha yCIyrure mo 4i. 6, ai. 2, 1. 6, npu
YCJIOBHUC Y€ TC3U IIpaBa HC CC YHNPAXHABAT WKW IO APYr HAYWH CC HU3IOJ3BAT, 34 Aa CC
MOBJIMSE BbPXY YIPaBICHUETO HAa WHBECTULIMOHHHS TMOCPEIHUK, KAaKTO U MPH YCIOBUE Ye
TEe3U MpaBa ObAAT MPEXBHPICHH B CPOK €1HA TOJIUHA OT MPUI0OMBAHETO.

(4) Cmyyante, B KOUTO € HaJHUIE HETIPSAKO MPUI00MBaHE Ha KBATU(PHUITUPAHO YIaCTHHE,
B MHBECTHUIIMOHEH TIOCPEIHUK CE OTPEIEIAT ¢ Hapeaoa.

Yeedomssane 3a nianupano npexsvpisne uil HAMAIABAHE HA YUACMUENO 8 Pe3VIMAam Ha
oelicmeus Ha mpemu auya

Ya. 54. (1) Besko ¢u3muecko Wid IOPUAWYECKO JIMIE, KOETO € B3eJO0 pelICHHE Ja
MPEXBBPIU TPSAKO WM HEMPAKO KBATHU(PHUIIMPAHO YYacCTHE B HHBECTHUIIMOHEH ITOCPEIHHUK
YBEIOMSIBA MHCMEHO KOMHUCHUATA TMPEAU Ja HU3BBPIIA MNPEXBBHPIAHETO. M3UCKBaHETO MO
H3peUueHre MbPBO CE MpHiIara U B CIIydauTe, KOTaTo B PE3yJITaT Ha MPEXBBPISHETO MPABOTO
Ha TJIac WM YyYaCTHETO Ha TOBA JIMIE B KaluTala Ha MHBECTULIMOHHUS MMOCPEAHUK 1€ CIIaTHE
MOJ1 TIET/IECET Ha CTO, TPUHCET Ha CTO WIJIM JIBAHCET HA CTO WJIM MHBECTUIIMOHHUSAT MTOCPEIHHUK
1€ MpecTaHe Jia € IbLIEPHO IPY>KECTBO HA TOBA JIUIIE.

(2) JIunara, yMeTo y4acTH€ B WHBECTUIIMOHEH MOCPEIHMK CIAJHE TMOJ] MparoBeTe
ChIJacHO al. 1 B pe3ynTaT OT JACWCTBHE HAa TPETO JIMIEC WM Ha APYro OOCTOSTENICTBO, 3a
KOETO T€ HE ca 3HAeNM M HE ca MOTJIM Ja y3HasAT Ipeau HaMajsiBaHE Ha TSIXHOTO y4acTHe, ca
JUTHXKHU HEe3a0aBHO, CIIE/] KaTO y3HAST 3a TOBA, /1a YBEIOMST KOMUCHSITA.

(3) Jlumara mo an. 1 m an. 2 mojaBar 10 KOMUCHSATA YBEIOMJIEHHUE, B KOETO MOCOYBAT
Y4aCTHETO, KOETO UMAaT WJIM LIE UMAT MPEJIU U CIe]l MPEXBbPIISTHETO, KAKTO U APYTU JAHHU U
JIOKYMEHTH, OTIpEJIeTICHU C Hapeaoa.
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Tlomewvporcoenue 3a u38bpuUIeHo ygedomaeHue no 4i. 53, ai. 3

Ya. 55. (1) 3amecTHUK-TIpeaceAaTeNIAT B CPOK JABa pabOTHU HU OT MOJIy4aBaHE Ha
YBEAOMJIEHMETO N0 4i. 53, an. 3 wu3mpama Ha JIMLIETO IMHCMEHO IHOTBBPXKIEHUE 3a
MOJIy4aBaHETO MY.

(2) B coyuauTte, Korato KbM yBEIOMJIEHHETO MO wWi. 53, ai. 3 ca MPHIOKEHW BCHUUKH
U3UCKYeMHU JaHHU U JOKYMEHTH B IMHCMEHOTO IOTBBPXKACHHE MO ajl. | 3aMeCcTHUK-
IpeJceaaTensaT M0COYBa, Y€ YBEJIOMIIEHHETO € ITbJIHO, KaKTO M JaTraTra, Ha KOSTO HM3THYa
CPOKBT 32 MPOU3HACAHE OT KOMUCHSTA IO YBEIOMIIEHUETO.

(3) B cityyauTe korato KbM YBEJOMIIEHHETO M0 Wi. 53, al. 3 HE ca NPUJIOKEHU BCUUKHU
U3UCKYEeMHU JlaHHU M JOKYMEHTH, B MHUCMEHOTO TMOTBBPXKIACHHE MO an. | 3aMecTHUK-
npejcenaTessaT yBeJOMsBAa MUCMEHO JIMIETO 332 JaHHUTE U JOKYMEHTHUTE, KOMTO TpsAOBa 1a
Obaat npuiokeHu. [Ipu Besiko mocieaBaiio nojaBaHe OT JIMIETO Ha TOKYMEHTH ce MpuiaraTt
CBHOTBETHO U3PEUEHUE ITBPBO, KAKTO U all. 1 u 2.

IIpoyedypa 3a uzgvpuieane Ha oyeHKa

Y. 56. (1) Komucusara 3a puHAaHCOB HAI30p U3BBPINBA OLICHKA HA MPUI00MBAHETO BH3
OCHOBa Ha YBEAOMJICHHETO B CpOK 10 60 paOOTHM JOHM OT Jarara Ha MHCMEHOTO
MOTBBPKICHHE MO 4. 55, an. 1.

(2) Axko TmpencTaBeHHWTE JOKYMEHTH ca HENBJIHUA, HETOYHH, HEChOOpa3eHH C
HOPMAaTUBHUTE W3HUCKBaHHUS WJIM ca HEOOXOJAWMH JI0OKazaTeicTBa WM JIOMbIHUTENIHA
uH(pOpMaIKs 32 BEPHOCTTA HA MPEJCTAaBEHUTE JaHHU, 3aMECTHUK-TIPEICEIATENIAT B CpOKa 3a
U3BBPIIBaHE Ha OLIEHKATa, HO HE MO-KbCHO OT Kpas Ha 50-us paboTeH OeH OT TO3U CPOK,
U3Mpalia MICMEHO CHOOIICHHE Ha JIMIIETO 32 KOHCTATUPAHUTE HEMBIIHOTU U HECHOTBETCTBUS
WM 3a UCKaHaTa HH(GOpMalus U JOKYMEHTH.

(3) CpokbT 1o an. 1 3a U3BBpIIBaHE Ha OLIEHKATa OT KOMMCHATA CIUpa J1a Tede 3a
nepuoAa OT JaTaTa Ha MOUCKBaHe Ha MHGOpMalUATa U JOKYMEHTUTE ChIJIAaCHO al. 2 110
MoJlydyaBaHe Ha OTroBOp OT Jymiero. CnupaHeTo Ha CpOKa HE MOXe Aa ObJe 3a MO-ABIBT
nepuo oT 20 pabOTHU JHHM, ¢ U3KITIOUEHUE Ha CIIyJauTe 1o aj. 4.

(4) CriupaneTo Ha CpoKa 3a U3BBPIIBAHE HA OLIEHKaTa OT KOMUCHUATA MOXe Ja ObJe 3a
nepuoa 10 30 paGOTHHM THU B CIy4auTe, KOraTo JUIETO 1o wi. 53, an. 1 e:

1. cbCc cepmanuile W ajgpec Ha YIPABJICHUE WJIU TMOCTOSHEH aJlpec, WM MOMJIEKHU Ha
perynupane u3BbH EBponeiickus cbro3, Uin

2. Qu3uyecko WM IOPUANYECKO JHIE, KOETO HE TOJJICKHM Ha HAI30p ChIVIACHO
Hupextusa 2014/65/EO, dupextuBa 2009/65/EO na EBponeiickus nmapiamenT u Ha CbBeTa
or 13 romu 2009 T. OTHOCHO KOOPAMHMPAHETO HA 3aKOHOBHUTE, IIOJI3aKOHOBUTE U
aMUHHUCTPATUBHUTE PaA3NoOpe0M OTHOCHO MPEANpHUSATHATa 32 KOJIEKTUBHO HHBECTHpAaHE B
npexBbpiuMu neHHn kHuwxka (IIKUIILIK) (OB, L 302/32 or 17 wnoemBpu 2009 r.),
(dupextura 2009/65/EO), dupextura 2008/138/EO nnu qupextuBa 2013/36/EC.

(5) U3BBbH cnyuaute mo an. 2 - 4 BCAKO MOCIIENBAIIO M3UCKBAaHE HA JOMbBJIHUTEITHA
uH(pOpMalKs OT JUIETO BbB BPb3Ka C U3BBPIIBAHE HA OIL[EHKAaTa OT KOMHUCHSATA HE BOIH J10
CIIMpaHe Ha CPOKa.

Oyenka

Ya. 57. (1) Komucusita 3a puHAHCOB HAA30p M3BBPINBA OIEHKA HA MPUI0OMBAHETO,
ChOTBETHO HAa YBEIMYABAHETO HAa KBATU(UIMPAHOTO Yy4YacTHE, C OIJIe]l OCUTYpsSBaHE Ha
CTAOMITHOTO M OJIaropa3yMHOTO YIpaBJieHUE HA MHBECTUIIMOHHUS ITOCPETHHK.

(2) Tlpu u3BbBpILIBaHE HA OLEHKATa KOMHCHSTA OTYMTA OYaKBAHOTO BIUSHUE HA JIULIETO
BbPXY WHBECTHIIMOHHHS MOCPEIHUK M TPEICHIBA Al JIMIETO € MOIXOIANI0 U (PMHAHCOBO
ctabunHo. [Ipenienkara ce U3BHPINBA MPH MPUITATAHE HA CICTHUTE KPUTCPUH:

1. penytaius Ha JIUIIETO;
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2. pemyTanus ¥ NpoQecHOHATICH OMUT Ha JIMIATa, KOUTO IIe PHKOBOIAT NEHHOCTTA Ha
WHBECTHUIIMOHHHMS MIOCPEAHUK B pE3y/TaT Ha MPUI00UBAHETO;

3. ¢uHaHCOBaTa CTAa0WIIHOCT Ha JMIETO BHB BPB3Ka C BHUJIOBETE JCWHOCTH, KOUTO
WHBECTUIIMOHHHAT MOCPEAHUK U3BBPINBA WIN MIPEABUKIA J1a U3BBPIIBA;

4. nany WHBECTUIMOHHHAT TIOCPEAHMK II€ € B CBHCTOSHUE Jla M3IBIHU WU Ja
MPOIBIDKM Jla W3MBJIHSIBA WM3UCKBaHUATA Ha To3u 3akoH, Permament (EC) Ne 575/2013,
Pernament (EC) Ne 600/2014 u Pernament (EC) Ne 596/2014 u akToBeTe Mo mnpujaraHeTo
UM, Ha 3aKoHa 3a JONBJIHHUTEIHUS HAA30p BBPXY (UHAHCOBHTE KOHTIIOMEpATH MW IIO-
KOHKPETHO JaJli TPYIaTa, 9acT OT KOSATO TOM Ie CTaHe Ciiell MpuI00uBaHeTo, UMa CTPYKTYpa,
KOATO TIO3BOJIsIBA Ja ObJe ympaxHsBaH e(peKkTuBeH HaA30p W ehEeKTUBEH OOMEH Ha
uHbOpMalUsg MEXAY KOMIIETEHTHHTE OpraHd U OINpeAelissHe W pa3lpeleieHHe Ha
OTTOBOPHOCTHUTE MEKY TSIX;

5. manu Morar Aa ObAaT HampaBeHW OOOCHOBAaHU MPEIIOJIOKEHHUS, Y€ BBB BPB3Ka C
NpUAOOMBAHETO € WM TMPEACTOU J1a ObJEe W3BBPIICHO M3MHUpPAHE HA Mapu MO CMHUCHIA Ha
3akoHa 3a MEpPKHTE Cpelly HW3MHUpPaHeTO Ha mapu Wik (UHAHCUpAaHE Ha TEpopH3Ma II0
CMHCHJIA Ha 3aKOHa 3a MEpPKHUTE cpemy (MHAHCHUPAHETO Ha TEPOpH3Ma, WM 4Ye Ie OBbIe
YBEJIUYEH PUCKBT OT TAKOBA JICHCTBHE.

(3) Komucusita 3a huHaHCOB HAA30p M 3aMECTHHUK-TIPEICEIATEIIAT HE MOTaT Jla HajlaraT
MpeIBapuUTEelIHA YCIIOBUS BBB BpPB3Ka C pa3Mepa Ha ydacTHe, KOETO cienBa jaa Obae
NpUA00MTO, HATO Ja pasriexkaar NpuaoOUBaHETO C Orjie]] HAa UKOHOMHYECKUTE HYXKIU Ha
nasapa.

(4) B cimyyait Ha 1Be WM TOBEYE YBEIOMJICHHS 3a TUTAHHPAHHW TPUIOOMBAHUS WA
YBEJIMUEHUS Ha KBaTU(PUIMPAHOTO [SJIOBO Yy4YacTHEe B €IUH U ChI] WHBECTUIIMOHCH
MOCPETHUK, KOMUCHSATA TPETHPA JTUIATa TI0 HEIUCKPUMHUHAITMOHCH HAYMH.

(5) JombaHUTENTHN U3UCKBAHUS KbM YCIOBHATA U pella 3a OlleHKa Ha Mpua00uBaHEeTo,
CHOTBETHO HA YBEJIMYABAHETO HA KBATM(DHUIIMPAHOTO YIaCTHE, CE OMPEACIAT ¢ Hapeaoa.

Obmen Ha uHhopmayus ¢ KomMnemenmHume op2anu Ha ObPAHCABU YNEHKU, NPU U3ELPUBAHE HA
OYeHKa Ha Keanuguyupano yiacmue

Yn. 58.(1) Ilpu um3BbpmIiBaHE Ha OICHKA Ha KBATU(HUIIMPAHO ydacTHE KOMHUCHATA
NpOBEXJa TMPEIBAPUTEIHM KOHCYNTAllMM M UW3MCKBa uWHGoOpMauus BbB Bpb3Ka C
IpUJOOMBAHETO OT CHOTBETHMS KOMIIETEHTEH OpraH, OTTOBApAIL 3a HaJ30pa Ha JHIETO IO
4Jj1. 53, KOraTo JIMIIETO €:

1. KpeIuTHa UHCTUTYLUS, JHULleH3upaHa B PenyOnuka bearapus wim B apyra abpxkasa
WwIeHKa, WM 3acTpaxoBaTel, Ipe3acTpaxoBaTell, WHBECTULHUOHEH IOCPEIHUK WIH
YIPaBIABALIO APYKECTBO, JINIEH3UPAHU B Ipyra JIbP:KaBa WICHKA;

2. mpeanpusTHe Maiika Ha KpeIuTHA HHCTUTYLUS, IMLeH3upana B PenyOnnka bearapus
WIM B IpyTra AbprKaBa WICHKA, WIKM NPENpUATHE MaliKa Ha 3aCTPaxoBarell, Npe3acTpaxoBaTell,
VMHBECTUIMOHEH NOCPEJHUK WJIM YIPaBISIBAILO JPYKECTBO, JUIEH3UPAHU B Apyra JbpikaBa
YICHKA;

3. Qu3HuUecKO WM IOPUAMYECKO JIMIE, KOETO KOHTPOJIUpPAa KPEOUTHA HHCTUTYIIHS,
auneH3upaHa B PenyOnuka bbiarapus wnm B Jpyra JbpikaBa 4JI€HKA, 3acTpaxoBated,
IIpe3acTpaxoBaTeil, MHBECTULIMOHEH IOCPEAHUK WIN YIPABISABALLO APYKECTBO, JIULIEH3UPAHU
B JIpyTra Abp KaBa 4ICHKA.

(2) Ionyuenata uHpop™MaIys OT MpeIBapUTEIHUTE KOHCYJTAIMU 110 pena Ha an. 1, ce
MOCOYBa B PEUICHUETO HA KOMHUCHSATA 1O wi. 59, an. 1 umm 7.

(3) Komucusara 3a (uHAHCOB HAA30p MPENOCTaBs MPU IOUCKBAHE OT KOMIIETEHTEH
Opras oT Jpyra JbprkaBa WiIEHKa MH(OpMaIMs, KOSTO € ChUIECTBEHA WM € OT 3HaueHHE 3a
OlLIEHKaTa, KOrato npua1o0MBaHe Ha KBATHU(PHUIHUPAHO YyIaCTHE B MHBECTHLIMOHEH IOCPETHHK, €
3aBEHO OT:
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1. MHBECTMLIMOHEH IIOCPEIHMK, YIPABIABALIO JAPYKECTBO, 3acTpaxoBaTell WU
mpe3acTpaxoBarell ¢he cepanuiie B Penmyonuka bearapus;

2. mpeanpusTUe — MaiiKa Ha JIMIE Mo T. 1;

3. ¢pu3HYECKO WU IOPUANYECKO JUIIE, KOETO KOHTPOIUPAIHIIE IO T. 1.

(4) B cayuaute an. 3, KOoraTo y4acTueé B MHBECTUIMOHEH IOCPEJHUK € 3asiBEHO OT
KpeAUTHa MHCTUTYLHSI CbC ceaanuimie B Pemybnmuka bbarapus, kxomucusta oOMeHs
uHopmanus ¢ bearapckara HapogHa 0aHKa M ¢ KOMIIETEHTHUSI OpTaH 110 ai. 3.

IIpasomowust Ha KOMUCUAMA b8 BPB3KA C KEALUDUYUPAHUME YUaACMUsL

Y. 59. (1) Komucusra 3a ¢uHAHCOB HAI30p MOXKE J1a M3aaje 3a0paHa 3a U3BbPIIBAHE
Ha NMPUI0OMBAaHETO MO Wi. 53, aKO YCTaHOBH, Y€ HE Ca M3MBJIHEHHM W3UCKBAHUATA HA WiI. 57
WM ako WH]opMaiuaTa, MpeaocTaBeHa OT JIMIETO, € HEMbJIHA, 3aABUTEIAT € MPEeACTaBUI
HEBEPHH [aHHU WJIM JOKYMEHTH C HEBSIPHO CBHIbp)KAaHUE WM aKO HE MOXKe Ja ce
UICHTU(OUIUPAT JCUCTBUTEIHUTE COOCTBEHHUIIM HAa aKIMOHEP C KBaTU(UIMPAHO y4acTHeE,
3acTpalieHo ¢ CTaOUITHOTO YIpaBlIeHUE U CUTYPHOCTTA HA WHBECTHIIMOHHUS MMOCPEIHUK WITH
HE Ca OCUTYPEHH T10 JPYT HAYWH MHTEPECUTE HA KIIMEHTUTE Ha MHBECTHIIMOHHHMS MTOCPETHUK.

(2) KomucusiTa 3a puHAHCOB HAA30p YBEAOMSBA MMCMEHO JIUIETO 33 PEIICHUETO CH IO
ain. 1 B cpok Ba paOOTHU JHH OT B3€MaHE Ha PEIICHUETO U B PAMKHUTE Ha CPOKa 1o 4. 56, ai.
1, cboTBeTHO MOUJI. 56, ai. 2-5, KaTo mpujiara ¥ MOTUBUTE 32 PEILICHUETO CH.

(3) IIo uckane Ha JHUIETO MJIM 110 MHUIIMATHBA HA KOMHUCHITAMOTHBHTE 3a M3JaBaHe Ha
pElIeHneTO 1Mo all. 1 ce OMmoBecTsIBAT MyOIMYHO.

(4) Axo He m3maze 3abpaHa ChIVIACHO al. 1, KOMHCHSATAa MOXE Ja ONpEAeH CPOK, B
KOMTO na ObJe M3BBPIICHO MPHIOOMBAHETO, KAKTO U J1a YIBJDKH MPU HEOOXOTUMOCT TO3M
CPOK.

(5) Ako B cpoka no wi. 56, an. 1, cbOTBETHO MO 4. 56, an. 2-5koMucHsITa HE U3JAJe
3a0paHa 3a U3BBPIIBAHE HA MPHUI0OMBAHETO U HE YBEAOMH 3a TOBA JIUIIETO MUCMEHO, JIUIIETO
MO3Ke J1a IPUA00HE 3asIBEHOTO Y4aCTHE B MHBECTUIIMOHHUS MTOCPETHHK.

(6) Jlumara, mpuaoOWIM WM YBEIWYWIM KBaTU(UIMPAHOTO CHU YydYacTHE, TpEeau
KOMHUCHSITA J]a C€ MPOU3HECE MO MOJIaJICHOTO YBEIOMJIEHUE, ChOTBETHO MPEAN U3TUYAHETO Ha
CpOKa 3a MPOM3HACSHE, WIIM BBIIPEKH 3a0paHaTa 3a W3BBPIIBAHE HA MPUI0OMBAHETO, KAKTO U
B CIIy4aWTe, KOTaTO HE ca IMOJalu YBEJOMIICHUE MO 4. 53 mpenu npuaoOMBaHETO, HIMAT
MpaBO J1a yOpaKHSBAT NPABOTO CH Ha Tjac B OOMIOTO CHOpaHWE HA WHBECTHUIIMOHHUS
MOCPETHUK.

(7) B cnyuaii ue nuna, mpuTeXaBalld KBATU(GUIIMPAHO y4acTHE B WHBECTHUITMOHHUS
MOCPEAHUK, MOTaT Jila HaBpeAsST Ha CTa0WIHOTO YIpaBJICHWE U CUTYPHOCTTa Ha
WHBECTHIIMOHHHS TTOCPEIHUK, KOMHUCHATA MOXE Jla HAJIOXKHU 3a0paHa 3a YNpaKHSBAaHETO Ha
MPaBO Ha rac OT TE€3H JIUIa B OOIIOTO ChOpaHUe Ha MHBECTUIIMOHHHUS MTOCPETHUK.

(8) Komucusara 3a (puHAHCOB Ham30p MOXKE Ja TOJaje WCK Mo peda Ha 4wi. 74 oT
THpProBekus 3aKOH 32 OTMSIHA Ha pelleHre Ha OOIIOTO ChOpaHue, KOTaTo CHIIOTO € B3ETO C
IJIACOBETE Ha JIMIIA, KOUTO HE ca MMaJIM IIPaBO Jia YIPaXXHSABAT MPABOTO CH HA riac mo ai. 6 u
7.

IIpeocmassine na unghopmayus om uH8eCMUYUOHHUS NOCPEOHUK

Yn. 60. (1) VHBeCTUIIMOHHUAT TIOCPETHUK YBEIOMSBA KOMHCHITa 3a BCSIKO
npua00MBaHe WM MPEXBBPIISHE HA Y4acTHE ChITIACHO Wi. 53 W 4. 54 B CPOK €AMH JeH OT
y3HaBaHETO.

(2) NHBECTUITMOHHUSAT MOCPETHUK IIPEIOCTABS HA KOMUCHUSTA JIBa IIBTH TOJUIIHO - KbM
30 toun u 31 nekemBpH, B 10-AHEBEH CPOK OT MOCOYECHUTE NIaTH CIUCHK HA JIMIATA, KOUTO
NPUTEXKABAT TPSIKO WM HENPSKO KBATM(UIMPAHO ydacTHE, KaKTO H JIaHHU 3a
MIPUTEKABAHUTE OT TSX TJIACOBE B OOIIOTO ChOpaHue.
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I'mraBa mecTa
VIIPABJIEHUE U OPI'AHU3ALIA HA JEMHOCTTA HA MTHBECTUIMOHHUTE
IIOCPEJHUIIN

Pazgen 1
OO01M MoJI0KeHU S

H3uckseanusn KoM 3HAUUM UHBECMUYUOHEH NOCPEOHUK

Ya. 61. (1) Unentudukanusara Ha 3HAYNMHUTE HWHBECTULMOHHH TOCPEIHUIU CE
W3BBPIIBA BEIHBXK TOJUIITHO Bh3 OCHOBA HA JAHHUTE OT TOJIUITHUTE (PMHAHCOBU OTYETH 3a
npenxoaHaTa GUHAHCOBA TOAMHA U APYTH JOKYMEHTH.

(2) HHBecTUIIMOHHUTE TMOCPEIHMIM, KOUTO Ca 3HAYMMH C OrJIeJ, Ha pa3Mmepa,
BBTPEIIHATA OpPTraHU3alUs U XapakKTepa, 00XBaTa U CIOKHOCTTA HA W3BBHPIIBAHATA OT TSIX
IEUHOCT:

1.cp3maBaT KOMUTET 3a MOAOOP HA KaHIUAATH;

2. ch3/1aBaT KOMHUTET IO PUCKA;

3. ch3/1aBaT KOMHUTET MO Bb3HATPAXKICHUSATA;

4. M3IIBIHABAT IPYTH U3UCKBAHUS, ONIPEICIICHU ¢ Hapeaoa.

(3) C pazpelnieHre Ha 3aMECTHUK-TIpEJCEAATeNs 3HAYUM HHBECTULMOHEH IMOCPEIHUK
MOXe Aa 0b/ie OCBOOOICH OT M3MCKBAHETO 3a Ch3/I1aBaHE HA KOMHUTET MO PUCKA. Y CIIOBUATA U
penbT 3a U3laBaHe Ha pa3pelIeHUeTo M0 U3PEUEHUE MBPBO e OMPEILIIAT C Hapeaoa.

Pazgen 11
N3uckBaHusi KbM yNPaBJeHHETO HA HHBECTHLHMOHHUSI MIOCPETHUK

H3uckeanus npu noobopa u onpedensinemo Ha wieHoseme Ha YnpasumenHume u KOHMpOoHU
opeanu

Ya. 62. (1) VHBECTUIIMOHHHUAT TOCPEIHUK, KAKTO W KOMHUTETHT 3a TOAOOp Ha
KaHIUAATH, B CllydauTe Mo Wi. 63, ocurypsiBa MIMPOK HAOOP OT KavyecTBa, 3HAHUS U YMEHUS
npu Toxdopa Ha KaHAWAATH M OMNPEACIISIHETO Ha WICHOBETE HA YIPaBUTEIHUTE U
KOHTPOJIHUTE OpraHW, Karo 3a Ta3W I[eJ Mpuiara TOJUTHKAa 3a HachpyaBaHe Ha
MHOTOOOpPa3ueTO B YNPABUTEIHUS U KOHTPOJIHHUS OpraH. J[OMBJIHUTETHW HW3UCKBAHUSA KBM
nonbopa W OmpelesiHe Ha YICHOBETE Ha YINPABUTETHUTE M KOHTPOIHUTE OpPraHU Ce
OTIpeNIeTIAT C Hapeaoa.

(2) HBeCTUIIMOHHUTE TMOCPEIHUIIM, KOUTO H3BBPIIBAT JEHHOCT HAa TEPUTOpUSITA HA
PenyOnuka bwirapus, npegocTtaBsaT Ha KOMUCHATA WH(OpPMAIUATA BHB BPb3Ka C MOJIUTHKATA
3a Hachbp4yaBaHE HA MHOrooOpasmero chriaacHo mo wi. 435, maparpad 2, OykBa "B" or
Pernament (EC) Ne 575/2013 B cpok Tpu AHM OT jJaTaTa Ha HEWHOTO OIIOBECTSIBAaHE.
Komucusita 3a (uHaHCOB Ham30p aHamu3upa TMpefocTaBeHaTa HHopMaIus ¢ Iel
M3II0JI3BAHETO W 32 cpaBHABaH€ Ha  MPAKTUKATE  TO OTHOIIEHWE  Ha
MHorooOpasuero.Komucusita 3a GuHaHCOB HaJ30p MpeaocTaBsi HHPOpPMALUATA TI0 U3pEUCHHE
nspBo Ha EBO.

Komumem 3a noobop na xanouoamu
Y. 63. (1) [ToxOopbT Ha KaHIUIATUTE 32 WICHOBE HA YIPABUTEITHHUS U HA KOHTPOJIHUS
OpraH Ha 3HA4MM HWHBECTUIMOHEH ITOCPEIHUK CE€ H3BBPIIBA OT KOMHUTETa 3a MoAldOp Ha
KaHauaaTH. YineHoBe Ha KOMUTETA ca caMO YJICHOBE Ha HA/J30PHMA CHhBET WM Ha ChBETa Ha
JUPEKTOPUTE, CbOTBETHO HA YIPABUTEIIHUS ChBET, KOUTO HE €A C U3IIBIHUTEIHU (PYHKIUH.
(2) KomurersT mo an. 1 ompenens u npenopbyuBa 3a 0J00pEeHUE OT YNPABUTEIHUS H
KOHTPOJIHUSI OPTaH WM 3a OA0OpeHue OT OOIIOTO ChOpaHWe KaHAWIATH 3a IOIbJIBAaHE Ha
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CBOOOJHUTE MECTa B ChCTaBa Ha YNPABUTEIHHUA W KOHTPOJIHHUS OpPraH, B3eMaWKH MpPEIBU
3HAHMWATA, YMEHMsITAa, MHOTOOOpa3WeTo W ONWTa Ha WICHOBETE HA YIPaBUTEIHUS U
KOHTpOJ’IHI/ISI opraH, IIoATrOoTBA OIIMCAHHUE Ha q)YHKI_II/II/ITe U H3UCKBAHUITA 3a JdaACHO
Ha3HAUYCHWE W H3YHCISABA BPEMETO, KOETO CE€ OvakBa Jia OTAeNs OBJCHIUAT WICH Ha
ynpaBI/ITe.HHI/ISI, CBbOTBCTHO Ha KOHTpOJ’IHI/ISI opraH.

(3) KomurersT 32 moa0dop omnpezaesns 1eIeBO HUBO Ha MPEICTaBUTEIIHOCT Ha IMO-Ci1ado
IPEICTaBEHUs 10JI B YIIPABUTEIHH, ChOTBETHO B KOHTPOJIHHUS OPTraH U pa3paboTBa MOJUTHKA
3a yBeJIM4aBaHe Oposi Ha MPEJACTaBUTEIUTE HA I0-CJIa00 MPEACTaBEHUS TOJ B YIPABUTCITHUS
n KOHTpOJ’IHI/ISI opraH 3a IIOCTUT'AaHC HaA Ioco4YcHara IICJI. HCHCBOTO HHWBO, IIOJIMTUKATa u
HEWHOTO M3ITBJIHEHUE C€ OMOBECTSABAT MyOJIMYHO B CHOTBETCTBUE ¢ 4. 435, maparpad 2,
oyksa "B" ot Permament (EC) Ne 575/2013.

(4) KomuTeTsT 32 MoAO0p HA KaHIUIATH:

1. ananmu3upa Hal-MaJIkO BEAHBX TOJHUIIHO CTPYKTypara, pa3Mmepa, ChCTaBa U
pe3yaTaTuTe OT paboTaTa Ha YIPABUTEIHUS M KOHTPOJHUS OPTaH, U OTIPaBs MPENOPHKU KbM
T4AX 34 GBCHTya.HHI/I HpOMeHI/I;

2. aHaNM3Wpa HaW-MaJKO BEIHBXK TOMUIIHO 3HAHUATA, YMEHHMSITAa M OIHUTAa Ha
ynpaBI/ITe.HHI/ISI U Ha KOHTpOJ’IHI/ISI opraH KaTO IAJI0O U HAa TEXHUTEC YJICHOBEC INOOTACIHO, U
JIOKJIaIBa Ha YIIPABUTEIHUS W/WJIM Ha KOHTPOJIHUS OPTaH;

3. MepUOIMYHO M3BBPIIBA IPETJIE] Ha NOJUTUKATa, MpUJIaraHa OT YIPaBUTEIHUS U
KOHTPOJIHUSI OpTaH 3a MoJ00p W Ha3HAyaBaHE HAa BUCIHIM PHKOBOJHH CIY)KHUTEIH U OTIPABS
HNPENOPBKH KbM THAX.

(5) Tlpu M3NBIHEHHETO Ha 3aTBDKCHUSITA CH KOMUTETHT 3a MOJAOOp Ha KaHIWUIATH
OTYMTa HEOOXOAMMOCTTA Jla C€ TapaHTHpa, Y€ MPOLEChT HA B3eMaHE HA pEIICHUsS Ha
YIPABUTETHUS U KOHTPOJIHHS OpraH HE C€ BIIWSE OT OTACIIHO JIUIE WM MajKa rpyria JUIa 1o
Ha4WuH, KOﬁTO prexcz[a HHTepeche Ha UTHBCCTUILIMOHHUS HOCpGI[HI/IK.

(6) NHBECTUITMOHHUSAT MTOCPETHUK OCUTYPSIBA HA WICHOBETE HA KOMUTETA 3a MOA00p Ha
KaHaAuaaTu BCHUYKHU HCO6XOI[I/IMI/I pecypcn, BKIJIFOUUTCIHO (bHHaHCOBH, 34 UBIIBJIHCHUC Ha
BB3JIOKEHUTE UM (QYyHKIUU. [Ipu u3nbiHeHne Ha QYHKIMUTE CHU KOMHUTETHT 3a MOI00p Ha
KaHanuaaTu MOXXE da CS KOHCY.HTI/Ipa 1 C BBbHIIIHU GKCHGPTI/I.

3aovadcenusn u omeosopHOCMU HA YNPABUMETHUME U KOHMPOJHUME OP2aHU

Yia. 64. (1) UnenoBere Ha ynpaBUTEITHHUS M KOHTPOJHHUS OpraH Ha WHBECTUIIMOHHUS
MNOCPCAHUK OTACIAT OOCTATHYHO BPEME, 3a Ja OCUTYPAT HAJICKHOTO HUIIIBIHCHUC Ha
BB3JI0KEHUTE UM (DYHKIIUH.

(2) YupaBuUTEIHUAT, CbOTBETHO KOHTPOJIHUAT OpraH Ha MHBECTULIMOHHUS IIOCPEIHUK, B
3aBHCHMOCT OT BBTPEUIHOTO pasipeaenacHie Ha QyHKIUUTE:

1. OTTOBaps 3a e(beKTI/IBHOTO " HAACKIAHO YIIPABJICHUC HA MHBCCTUIITMOHHUA TOCPCIAHUK
B CHOTBETCTBUE C HOPMAaTUBHUTE M3UCKBAHUS, BKIIOYUTEIHO 3a IOAXOMASAIIOTO
PA3OpPCACICHUC HA 3aAbJIDKCHUATA U OTTOBOPHOCTUTC MIPU ONPCACTIAHC HAa OpraHUu3allMOHHATa
CTPYKTYpa, 3a MPUEMAHETO Ha MpaBuiIaTa 1o 4. 69 u 3a KOHTpOJa 3a TAXHOTO U3MbIHEHUE,
KaKTO U 32 IPEAOTBPATABAHE U YCTAHOBABAHE HA KOH(IMKTUTE Ha UHTEPECH;

2. onmoOpsiBa W KOHTPOJMpA M3MNBJIHEHHETO Ha CTPATETMYECKUTE Ied Ha
HWHBCCTUIMOHHUA MOCPCIHUK U HA CTPATCTHUATA OTHOCHO PUCKA U BBTPCIIHOTO YITPABJICHUC,

3. ocurypsiBa 1LEJIOCTTa U HENPEKbCHATOTO (YHKIMOHHpPAHE HA CHCTEMUTE 3a
CYUC€TOBOAHO U q)HHaHCOBO OTYUTAHE, BKIIFOYHUTCIHO (1)I/IHaHCOBI/I " OIICPAaTUBHU KOHTPOJIH, U
CHOTBETCTBUE HA JIEHHOCTTA C HOPMATUBHUTE M3UCKBAHUS U MPUIOKUMUTE CTAaHAAPTH;

4. PBKOBOAMU W KOHTPOJHpA H3NBIHCHHUCTO HA HU3HUCKBAHUATA CHITIACHO TO3HW 3aKOH
OTHOCHO Pa3KpUBaHETO U MPEJOCTABSIHETO Ha HH(pOpMaLIUs;

5. oTroBaps 3a yHpaXHSIBaHETO HAa €(EKTHBEH KOHTPOJ CIPSMO BUCIIUS PBHKOBOJCH
nepcoHal;
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6. orroBaps 3a €(QEKTUBHOCTTa HA CHUCTEMHUTE 3a YIPABJICHHWE B HHBECTUIIMOHHUS
MOCPEAHUK, KaTO MPU HEOOXOAUMOCT MpeanpreMa HeoOX0JUMUTE MEPKHU 3a OTCTpaHsABaHE Ha
KOHCTATUPAHUTE HEChOTBETCTBUS.

7. mpu OTYMTAHE Ha €CTECTBOTO, OOXBaTa M CIOKHOCTTa Ha W3BBpIIBaHATa OT
WHBECTUIIMOHHUS TIOCPEIHUK JICWHOCT U HA BCUYKU MPUIOKUMH HOPMATUBHU H3UCKBAHUS,
preMa, CbOTBETHO 0100psiBa U KOHTPOJIMpPA CIIa3BaHETO Ha:

a) OpraHW3alMOHHATA CTPYKTypa Ha MHBECTHIIMOHHHUS TMOCPEIHUK 3a W3BBLPIIBAHE Ha
YCIIYTUTE M IEWHOCTUTE 110 WiI. 6, ai. 2 u 3;

0) M3MCKBaHUSATA 32 3HAHUS, YMEHUS M OMUT HA CIYKUTEIUTE B CbOTBETHUTE 3BEHA;

B) paslpeesieHueTo Ha PecypcuTe, HEOOXOAMMH 3a U3BBPIIBAHETO HAa YCIYTUTE U
NEWHOCTUTE 110 WI. 6, ain. 2 u 3;

T) MOJIMUTUKUTE, IIpaBUIIaTa U MPOLEAYPUTE HA HHBECTUIIMOHHUS MMOCPETHHUK, C KOUTO CE
ypeXk/ia MPeNOCTaBIHETO HA YCIYTUTE U U3BBPIIBAHETO HA IEHHOCTUTE 1O Wi. 6, ann. 2 u 3;

1) IOJTUTHKATA MO0 OTHOILLIEHUE Ha MpeAjaraHuTe Wi MPeJOCTaBIHU YCIYTH, IeHHOCTH,
MNPOJYKTA MU OINEpaldd B CHOTBETCTBUE C JOMYCTUMOTO 33 WHBECTUIMOHHUS IMOCPEIHHK
paBHUIIlE HAa PUCK M C XapaKTePUCTUKUTE M MOTPEOHOCTUTE Ha KIMEHTUTE Ha
WHBECTUIIMOHHUS TIOCPEIHHUK, HA KOWTO T€ IIe ObJIaT MpeAsiaraHd WIH TMPEeNOCTaBsSHU, U
U3BBPIIIBA CTPEC TECTOBE NMPU HEOOXOAUMOCT;

€) MOJMTHKATA 32 Bh3HATPAXKICHUATA HA CIY)KUTEIUTE, YU4aCTBAIIN B MPEIOCTABSIHETO
Ha YCJIYTU Ha KJIMEHTUTE Ha MHBECTULIMOHHHS MOCPEIHUK, KOSTO J1a HachpuaBa OTTOBOPHO
Ou3HEC TOBENEHUE, CIPABEIMBO TPETHUPAHE HA KIMEHTUTE, BKIIOYUTEIHO MPU BH3HUKBAHE
Ha KOH(JIMKTH Ha UHTEPECH.

8. Habmo1aBa M MOHE BEAHBK TOAMIIHO OICHSBA!

a) aJIeKBaTHOCTTA Ha CTPAaTErMYECKUTE 1€ HA MHBECTUIIMOHHUS MOCPEAHUK OTHOCHO
M3BBPIIBAHETO HA YCIYTUTE U AEWHOCTUTE 10 Wil 6, all. 2 U 3 U TAXHOTO U3I'bJIHEHUE;

0) eheKTUBHOCTTA HA OpraHU3aAUATA U YIIPABICHUETO HA HMHBECTULIMOHHUS IOCPETHUK;

B) a/IEKBAaTHOCTTa HA TOJUTUKUTE, MpaBUJaTa W NPOIEAYpUTE HAa HHBECTULIMOHHUS
MOCPEAHUK, C KOHUTO C€ YypexkJaa MpeloCTaBiHETO Ha YCIYI'MT€ W HU3BBPUIBAHETO Ha
NEWHOCTUTE 110 WI. 6, al. 2 u 3;

9. mpu KOHCTATUpPAHU HAPYIICHUS U HECHOTBETCTBUS B CIy4aTe 1Mo T. 8, 0. ,,a* — ,,B
npeanprueMa MEpKH 3a TAXHOTO OTCTPaHSIBaHE.

(3) UneHoBeTe Ha yNPaBUTEITHUS U KOHTPOIHUS OPraH Ha MHBECTULIMOHHUS MOCPETHUK
U3MBIHABAT (PYHKIMHUTE CH YECTHO, MOYTCHO M HE3aBUCHMO, C IIeJ M3BBPIIBAHE HA TOYHA
coOCTBEHa MpEeIeHKa Ha PELICHUATa Ha CIIYKUTEIUTE, U3IBJIHABALLY PHKOBOIHU (QYHKIIUU, U
yIpaxHsBaHE HAa €PEKTUBEH KOHTPOJ M HAOINIOJICHWE BBPXY B3EMaHETO Ha YIPaBICHCKU
pelieHus.

(4) UYneHoBere Ha YNpPAaBUTEIHHUS, CHOTBETHO Ha KOHTPOJHUS OpraH Ha
MHBECTUIIMOHHHUS TIOCPEIHUK MPUTEKABAT KOJIEKTUBHO JOCTAThYHO 3HAHUS, YMEHUS U OIHT,
HEOOXOUMH UM JIa PHKOBOJAT JCHHOCTTa HA MHBECTUIIMOHHUS TTOCPEIHIIK.

(5) HBeCTUIIMOHHUAT TTOCPEIHUK pasrojara ¢ HeOOXOAUMHTE YOBEIIKHA M (PMHAHCOBHU
pecypcu, 3a Ja OCUTYpH II'bPBOHAUAIHOTO M TEKYIIOTO 3alO3HaBaHE Ha WICHOBETE Ha
YIPAaBUTEITHUTE U KOHTPOJIHUTE OPTaHU C IEUHOCTTAa MY, KAaKTO U 32 00YYEHHUETO UM.

(6) UnenoBere Ha YNpPaBUTEIHUTE W HA KOHTPOJHHUTE OpPraHd HUMAaT JOCTHI 10
uH(popMaluaTa U JOKYMEHTUTE, HEOOXOAMMM 3a H3I'BJIHEHHWE Ha TeXHUTEe (YHKUIUU U
3aIbJIKEHUS.

(7) JlombJIHUTEIHN W3UCKBAHMS KbM YIIPABICHUETO HA NHBECTULIMOHHUS MIOCPEIHUK CE
OTIpeIeIIAT C Hapeaoa.

(X3

36



Pazpen II1
HN3uckBaHus KbM BHTPEIIHATA OPraHU3aN U HA HUHBECTUIHOHHMS MOCPEIHUK

Bvmpewna opeanusayusn na uneecmuyuonHus noOCpeoOHUK

Yua. 65. (1) VHBECTMLIMOHHMAT NOCPEIHMK M3rpaxaa M MOAAbPKa BbTPEIIHA
OpraHu3aIys, KOSTO OTroBaps IO BCAKO BpEME Ha H3UCKBAaHUATA Ha 3aKOHA M € B
CHOTBETCTBUE C €CTECTBOTO, 00XBaTa M CIOKHOCTTAa HAa M3BBPIIBAaHATA OT HETO JACHHOCT, U
KOSITO OCHUTYpSIBa:

1. opraHu3alMOHHA CTPYKTypa C SICHO OMNpENENeHU, MPO3PAuYHU U TOCIEI0BATEITHU
HHBa Ha OTTOBOPHOCT;

2.MOJXOIAIIM U CUTYPHU aIMUHUCTPATUBHHU U CUETOBOJHH MPOLEIYpPH, BKIOUYUTEITHO
3a BOJICHE HA CYETOBOJIHA OTYETHOCT;

3. e(eKTHBHU CHCTEMHU 3a BBTPEIICH KOHTPOI,;

4. eekTHBEH KOHTPOJ U 3alIuTa Ha HTHHOPMAITMOHHUTE CUCTEMH;

5. HaASKIHU U eEKTUBHU CHUCTEMH 3a 3allUuTa Ha MHPOpMAIUATA, 32 OCUTYpsiBaHE HA
HelHaTa aBTEHTUYHOCT U ISUIOCT TPH MPEXBBPISHETO U ChXPAHEHUETO W, 32 MUHUMH3UPaHE
HA PUCKOBETE OT 3aryba, M3MEHEHUE W HeperiiaMeHTHUPaH AOCTHI 10 MHPOpMAIUs WU OT
HEpEerJlaMeHTUPAHO pa3NpocTpaHeHWe Ha uWHGOpMaIusi, KaKTO M 32 OCUTypsBaHE Ha
MOBEPUTEITHOCT Ha MH(OpMALIUATA;

6. MOIXOMSAIIN U MPOMOPIIMOHATIHU PECYPCH, BKIIOYUTEITHO KBaTU(UIIMPAH TTEPCOHAT,
MaTepHaIHO, TEXHUYECKO U MPOTrpaMHO OCUTYpPsIBaHE, KAKTO M CUCTEMHU U MPOLEAYPH, KOUTO
Jla OCHUTYPST HENPEKhCHATO M PEIOBHO H3BBPIIBAHE HA HWHBECTHIIMOHHHUTE YCIYyTH U
JIeHHOCTH 1o 4. 6, all. 2 M 3, B CHOTBETCTBHE C M3MCKBAHUATA HA 3aKOHA;

7. ycnoBus 3a MPEAOTBPATSIBAHE U YCTAHOBSBAHE HA KOH(JIMKTH Ha HHTEPECH, a KOTaToO
TaKMBa KOH(JIUKTH BB3HUKHAT — 3a CIPABEIJIMBO TPETHpPaHE HA KIMEHTHUTE, pa3KpHUBaHE Ha
nH(popMaIus U MpeAoTBpaTIBaHE YBPEKIAHETO HA MHTEPECUTE Ha KIIMCHTUTE;

8. ycnoBusi 3a cma3BaHe Ha ChIIECTBYBAIIUTE IMIpaBWia 3a JHUYHH CHECJIKUA B
WHBECTHIIMOHHHS TIOCPEIHUK;

9. ycrmoBusi 3a ChbXpaHsSBaHE Ha WH(OpPMANUATA OTHOCHO HU3BBPIICHUTE YCIYyTH U
JEeHHOCTH 10 Wi. 6, ain. 2 U 3 U onepanuu OT MHBECTUIIMOHHUS MMOCPEIHHUK, HEoOXoauma 3a
YCTaHOBSIBAHE M3ITBIHEHUETO HA 3aJbJKEHUSATA HA WHBECTUIIMOHHHS MOCPEAHUK CBHIVIACHO
M3UCKBAHMATA Ha 3aKOHa, BKIrounTeHO Ha Permament (EC) Ne 600/2014, na Pernament (EC)
Ne 596/2014, ma Permamentr (EC) Ne 575/2013,na 3akoHa 3a BB3CTAaHOBSIBAaHC WU
MPECTPYKTYPUPAHE HA KPEAUTHU UHCTUTYIIMA U WHBECTUIITMOHHU TOCPEAHUITH, B TOBA YHCIIO
U3MBJIHEHUE Ha 3aJb/DKCHHUSTA CIPSMO KIMEHTHTE M MOTEHIUATHUTE KIUEHTH U Ha
3aIbJDKCHUSTA, CBBP3aHU C OCUTYpsIBAHE I1EJI0CTTA Ha Ta3apa;

10. ycnoBua 3a cma3BaHe M3UCKBaHMATAa Ha wi. 92-95, B ciywaute Koraro
WHBECTHIIMOHHHAT TMOCPEAHUK IBPKUA (DUHAHCOBM HHCTPYMEHTH W TIAPUYHHM CPEJCTBAa Ha
KJIIUCHTH;

11. ycrnoBust 3a He3a0aBHOTO W TOYHO M3MBJIHEHHWE HA KIMEHTCKUTE HApEKIaHUs, 3a
M3MbJIHEHUE HAa UACHTUYHHU HAPEXKJAAHUS MO pela Ha MOCTHIIBAHETO UM, KAKTO M YCJIOBHS 32
3arma3BaHe Ha KIIMEHTCKUS MHTEPEC B CIydauTe Ha oOeIMHABaHE HAa HAPEIKIAHNUS,

12. edekTUBHH CHCTEMH U MEXAaHHM3MH 3a yCTAaHOBSIBaHE, yIpaBJICHHE, HAOIIOJICHUE,
OIICHKAa M JIOKJa/JBaHE HAa PHUCKOBETE, HA KOUTO € HW3JIOKEH WM MOXE Ja ObJAC H3JI0KEH
WHBECTUIIMOHHUSAT MOCPEIHUK;

13. edheKTUBHM MEXaHW3MH 32 OTpPaHWYaBaHE Ha OTICPAIIMOHHMSI PUCK MPU Bb3JIaraHe Ha
U3ITBITHCHUETO HAa BYKHU ONEPATUBHY (DYHKIIMU HA TPETO JIUIIE, BKIIFOUUTEIHO 32
OCHUTYpPsIBaHE Ha HAJJIC)KCH BHTPEIIEH KOHTPOJI 32 U3IBJIHCHUE HAa 3aKOHOBUTE N3MCKBAHMS
CIPSIMO MHBECTULIMOHHUS MTOCPEIHUK;
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14. mpunaraHeTo Ha TMOJUTHKU 332 Bb3HATPAKICHUATA HA JIMIATa, KOUTO PadOTAIT 3a
WHBECTHIIMOHHHS TIOCPEIHUK, KaTO M3UCKBAHUATA KbM TMOJUTHUKATA 33 Bb3HATPAXACHUATA U
HEHHOTO OTMOBECTSIBAHE CE OMPELIAT C Hapeaoa;

15. mogxonsamy U epEeKTHBHU TPOIECAYPH 3a TOJaBaHe Ha BBTPEIIHM CUTHAIH OT
CIIYXXKUTEIUTE HA MHBECTULIMOHHUS MOCPEIHHK 33 HAPYILLICHUS] B MHBECTULIMOHHUS MMOCPEIHUK,
KOWTO CJIEJIBA JIa OCUTYPSIT:

a) 3ammTa OT HECHPaBEJIMBO TPETUPAHE Ha CIYXHUTEJIUTE HA HWHBECTULHOHHUSA
MOCPETHUK, KOUTO MO[aBaT CUTHAIM 32 HAPYIICHUS;

0) 3amMTa Ha IMYHUTE JAHHU B CHOTBETCTBHUE ChC 3aKOHA 3a 3alllMTa HA JTUYHUTE JaHHU
3a JIMIETO, KOETO MOJIaBa CUTHAJIA 32 HApPYIIICHHWE, KAKTO U Ha JIMYHWUTE JaHHU Ha JIMIATa, 3a
KOUTO CE€ CUTHAJIM3UPA, YE Ca U3BBPIIMIIA HAPYIICHUETO;

B) TapaHTHpaHE Ha IMOBEPUTETHOCT BBB BCHYKHM CIIy4aW 3a JIMIATa, KOWUTO IOJaBaT
CUTHQJIM 3a HapyIIeHUs, OCBEH aKO HapyllaBaHETO Ha IIOBEPUTEIHOCTTAa CE€ Hajara B
MIPEABUICHU OT 3aKOH CJIy4ad IMPHU MOCIIEABAIIO JOCHASOHO WM ChICOHO MTPOU3BOJICTBO.

(2) U3uckBanudara no ai. 1, T. 9 ce mpunaraT ¥ 3a KJIOHOBETE HAa MHBECTULMOHHU
MOCPETHUIINA, U3BBPIIBAIIM JEHHOCT Ha TepuTOopusATa Ha Penydnuka bearapus 3a cienkure u
ONEpaLMUTE, U3BHPIIBAHU YpE3 KIOHA.

(3) HHBECTMUHMOHHHUAT TOCPEAHUK ONpeAeis MNOAXOASIM CHhOTHOIICHUS MEXIY
MOCTOSSHHUTE W TPOMEHIUBUTE BB3HATPAKICHUS Ha JIMIATa, KOUTO padoTaT 3a
WHBECTHIIMOHHHS TIOCPEIHUK, KaTO TPOMCHJMBHUTE CJIIEMCHTH Ha BB3HATPAKICHUITA HE
HaaxBBPIAT 100 HA CTO OT MOCTOSIHHUTE €JIEMEHTH.

(4) Cucremure 3a BBTPEIIEH KOHTPOJI, KAKTO M aIMHUHUCTPATUBHUTE U CUETOBOJHH
NpoLeypHu, NpUJIaraHu OT HMHBECTUILMOHHUS TMOCPEIHUK, IO3BOJISIBAT IO BCSKO BpeEME
MIPOBEPKA 32 CHOTBETCTBUETO HA JICHHOCTTAa HA WHBECTUIIMOHHUS TTOCPETHUK C M3UCKBAHUSATA
Ha TO3M 33aKOH M AaKTOBETE IO IpWJIAraHero My, ¢ u3uckBaHusAta Ha Permament (EC)
Ne600/2014, va Pernament (EC) Ne596/2014,Pernament (EC) Ne 575/2013 u akToBeTe IO
NpUIaraHero WM, KakTO W C I[paBuwiaTa, NPUETH OT HWHBECTULUOHHUS TOCPEAHUK B
CBOTBETCTBHE C TOCOYCHUTE HOPMATHBHU aKTOBE.

(5) Cucremute 1 MEXaHU3MUTE 32 YCTAHOBSIBAHE, OLICHKA U YIPABJICHUE HA PUCKOBETE,
Ha KOUTO € U3JIOKEH HJIM MOXe Ja ObJIe N3JI0KEH WHBECTUIIMOHHUST MMOCPEAHUK, BKITIOUBAT U
PUCKOBETE, MOPOJEHU OT MaKPOMKOHOMHYECKaTa Cpela, B KOATO HWHBECTULIUOHHUAT
MOCPETHUK JICHCTBA NPHU CHOTBETHATA (ha3a HAa HKOHOMHYECKUS ITUKBJL.

IIpeeneo na cucmemume, npasunama u npoyeoypume om 3aMecmHUK-npeoceoamers

Yu. 66. 3amecTHUK-TIpEACENATENAT U3BBPILIBA NPErIE] Ha NpaBuUiIaTa, CTPATETUUTE,
IPOLIECUTE U MEXAaHU3MUTE, BbBEJICHH OT MHBECTULIMOHHMSI TIOCPEIHUK ChITIACHO TO3U 3aKOH,
Pernament (EC) Ne 575/2013, Pernament (EC) Ne600/2014, Pernament (EC) Ne 596/2014 u
aKTOBETE M0 MPUJIATaHETO UM, KaTO OTYNUTA TEXHUYECKUTE KPUTEPHH 32 HAA30PEH Iperien u
OLICHKAa, M OLIEHsABA PUCKOBETE, HAa KOMTO € H3JIO)KEHAa WM IpPEIU3BHKBA JEHHOCTTA Ha
MHBECTULIMOHHUS MOCPEIHUK. PeabT, HAUMHBT U TEXHUYECKUTE KPUTEPUH 32 U3BBPIIBAHE HA
nperiieia ¥ OlEHKaTa ce ONpeAesaT ¢ Hapeaoa.

DyHKyuUs N0 CLOMBEMCmMaUe ¢ HOPMAMUBHUME U3UCKBAHUSL
Y. 67. (1) MaBEeCTUIIMOHHUSAT TIOCPETHUK Ch3/aBa U MOJAbPIKA MOCTOSTHHA (DYHKITHS 110
CBbOTBECTCTBHUECTO C HOpMaTI/IBHI/ITe U3UCKBAaHUsA, KOATO I[eﬁCTBa HE3aBUCHUMO U OCHIICCTBsBA
MOCTOSTHEH KOHTPOJI 3a Cla3BaHe OT CTpaHa Ha JIMIaTa, HA KOUTO € BB3JIOKEHO YIIPaBICHUETO
Ha WHBCCTUIIMOHHUS HOCp@I[HI/IK, U OT BCHUYKHU ,Z[pyFI/I Jmna, KOUuTo paGOT}IT 10 ,Z[OI‘OBOp 3a
WHBECTHIIMOHHHS TIOCPEAHUK, HAa 3aKOHA M HAa BCHYKH MPWIOKUMHU CIPSIMO JIEHHOCTTA
HOpMaTI/IBHI/I N3HUCKBaAHU.
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(2) Ctpykrypara, opraHu3aiusra, IpaBOMOIIKATA U B3aUMOOTHOILICHUATA HA (QYHKIHUATA
II0 ChOTBETCTBHE C HOPMATHBHUTE W3UCKBAHUS C JIPYT'MTE OPraHM M JMLA, paboTeiu 3a
VMHBECTULMOHHHUS [TOCPEIHUK, CE ONPEIEIST C MIpaBWia, IPUETU OT YIPABUTEIHUS OpraH Ha
MHBECTULIMOHHUS ITOCPEAHHUK.

pyau usuckeanus KoM 6bmpewHama opeaHu3ayusl
Yu1. 68. JlombIHUTENIHN U3UCKBAHUS BB BPb3Ka C BTPEIIHATA OpraHu3anus mno 4i. 65,
BKJIIOYUTEIHO OTHOCHO BBTpEIIHATa OTYETHOCT, (QYHKIMATA 10 CbOTBETCTBUE C
HOPMAaTUBHUTE U3UCKBAHHUS, YIIPABICHUETO HA PUCKOBETE, BTPEIIHUS OAUT, OTTOBOPHOCTUTE
Ha BHUCIIUS PBKOBOJCH MEPCOHAJ, Pa3IVIEkKIaHETO Ha >KajOu, MOJIUTUKUTE U MPAKTHUKUTE 3a
BB3HATPAKICHUATA, TMUHUTE CICIKH, BH3JIaraHETO HA BaKHU ONEPATUBHU (DYHKIIMH HA TPETH

JUIa, YIPABICHUETO HAa KOH(MIWUKTH Ha WHTepecH, ce ompenenst ¢ Permament (EC) Ne
2017/565u c mapenoa.

Bvmpewnu npasuna

Yi. 69. (1) (1) NTeHBeCTUIIMOHHMAT MMOCPEAHUK NPUEMa U TIpUiiara BbTPEIIHH TTOJTUTHKH,
npaBuja M MPOUEAYpPH, KOUTO Jla OCUTYpPST H3IBJIHEHHWE HA YCTAaHOBEHHTE B 3aKOHA
M3HUCKBAaHUS OT WHBECTUIIMOHHUS MOCPEAHUK M OT HETrOBUTE YIPABUTEIHU M KOHTPOIJHU
OpTaHH, CITYKUTEINU U OOBBbpP3aHH areHTH. IHBECTUIIMOHHUSAT OCPEAHHUK TpUeMa MpaBuiIa 3a
JUYHUTE CIEJKU Ha JIMIaTa 110 U3peueHue IbpBo.

(2) Bprpemnara opraHuzanus no wi. 65 ce ompenens C OpaBwia, MNPUETH OT
YIPaBUTEIHUS OpPraH Ha MHBECTULIMOHHUS MOCPEIHUK, YHETO MUHHMAIHO ChIbpXKaHHE ce
ompezens ¢ Hapeaoa.

(3) NTHBECTULIMOHHUSAT MOCPEAHUK M3BBPIIBA IEPUOJUYEH MPETJIe] Ha MpaBuiaTa mo ai.
1 m 2 Hali-MaJKO BEIHBXK TOAMIIHO, a MPU HEOOXOJUMOCT — M Ha MO-KPaThbK MEPUOM OT
BpeMe.

5 I'maBacenmMma
N31MCKBAHUMA KM IEMHOCTTA HA MTHBECTUILIMOHHUTEITIOCPE/JHUILIU 1
OTHOIIEHUMA C KJIMEHTHU

Pasnen I
OO0 U3MCKBAHUA

Obwu usuckeanus

Yn. 70. Tlpu wu3BBpIIBAHE HA HWHBECTHIIMOHHW YCIYTH W JICHHOCTH, KAaKTO H
JNOIBJIHUTEIHN YCIYIM,3a KIMEHTH WHBECTULMOHHMUAT IIOCPEJHUK JEiCTBAa UECTHO,
CIPaBEAJINBO U KaTO NPO(ECHOHATNCT B HAN-T00BP HHTEPEC HA KIIUEHTA.

(2) VHBecTHMLIMOHEH NOCPETHUK, KOWTO Ch3JaBa (PUHAHCOBH HHCTPYMEHTH C IIel
npojaax0a Ha KIIMEHTH, peArpueMa IeHCTBYS, 3a 1a TapaHTupa, 4e:

1. TC3U (1)I/IHaHCOBI/I HUHCTPYMCHTU Ca CB3JAACHHU [a OTTOBOPAT Ha HYXJIUTC Ha OIPCACIICH
[CJICBU I1a3ap 3a CbOTBCTHATA KAaTCropus KpaﬁHH KIIMCHTH,

2. cTpaTerusaTa 3a paslpocTpaHEeHHEe Ha (DUHAHCOBHTE MHCTPYMEHTU € aJlcKBaTHA 3a ICJICBHS
nasap;

3. (uHaHCOBUTE MHCTPYMEHTH C€ pa3mpOCTpaHsABAT A0 CHOTBETHATa IieJieBa TpyHa KpailHU
KIMCHTH.

(3) MHBecTMIMOHEH NOCPEIHUK, KOWTO Ipeasara WM MpenopbyBa Ha KIUEHTH
(MHAHCOBY MHCTPYMEHTH I10 aJl. 2, € ATbXKEH Ja:

1. pa3bupa ecrtecTBOTO Ha (MUHAHCOBUTE HWHCTPYMEHTH, KOUTO TMpeara HIu
IIPENOPBYBA;
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2. U3BBPUIBA OIICHKA Jadu (MHAHCOBUTE MHCTPYMEHTH MPOIBJDKABAT J1a OTTOBApAT Ha
HY)KIUTE Ha KIWEHTUTE, HA KOUTO MNPENOCTaBsi HWHBECTHULMOHHHU YCIYTH, KaTo OTYHTa
1ieJIeBaTa rpyna oT KpaiiHu KJIIMEHTH;

3. rapaHTupa, ye (PUHAHCOBUTE MHCTPYMEHTH C€ MpeajaraT WM MpernopbyuBaT, caMo
KOraTo TOBa € B MHTEPEC Ha KIIUEHTA.

Ilpedocmassne Ha ungopmayus Ha KiueHmu

Ya. 71. (1) UadopmanmsTa, KOSITO WHBECTUIIMOHHUST IOCPEAHHK NPEIOCTaBs Ha
KIIMCHTUTE CH, KaKTO W Ha NOTCHIHWAJIHW KIINCHTH, BKIOYHUTCIHO B peKHaMHI/ITe cu
MaTepuaiH, TpSOBa Ja € BApHA, sICHA W Jla HE € MOABeXJalia. PeximaMHuTe Matepuanu Ha
MHBCCTUIIMOHHUA HOCpe,Z[HI/IK TpHGBa SICHO Ia Ca O3HAYCHU KAaTO TaKHBa.

(2) NHBECTULIMOHHUAT MOCPETHUK CBOEBPEMEHHO, 1O MOIXOSI HAYMH U TP CIIa3BaHE
Ha M3UCKBAaHUsATA Ha ajl. 1Hpe,Z[OCTaB$I Ha CBOUTC KIIMCHTU HWJIM HA IMOTCHIIMAJIHU KIIMCHTHU
cienHaTa HH(pOpMaIus:

1. JAHHU 34 HWHBCCTHUIIMOHHUA HOCpGI[HI/IK n 3a Hpe,Z[OCTaBSIHI/ITC OT HETO YCJ'IYTI/I,
BKJTFOYMTEITHO JaJId U3BBPIIBA JICWHOCT WJIM CKIIIOYBA CACIKH C (DMHAHCOBU MHCTPYMEHTH 3a
CBOSI CMETKa;

2. (uHAHCOBUTE MHCTPYMEHTH, KOUTO Ca MPEAMET Ha MPEAOCTABIHUTE OT MOCPEIHHUKA
MHBCCTUIIMOHHHU yCJ'IYTI/I, nu Hpe,Z[.HaI‘aHI/ITe MHBCCTUIITMOHHHA CTpaTeFI/II/I;

3. MecTaTa 3a U3IIbJIHEHNE Ha CACIKUTE;

4. BHUIOBCTEC pa3x0;[1/1 1 TaKCH 3a KJIMCHTA U TCXHUA pa3Mep

(3) Ilpm mnpemocraBsHe HAa HMHBECTHIMOHEH CBBET, WHBECTUIMOHHHAT TOCPEIHUK
UHpOpMHpA KIMEHTA MPEIBAPUTEITHO:

1. 7aau CBBETHT € HE3aBHCHM;

2. JaJIn CbBETHT CE€ OCHOBABA Ha IJ_II/IpOK NN OFpaHI/I‘-IGH aHaJIn3 Ha pa3.HI/I‘-IHI/ITe BHUIO0OBC
(MHAHCOBH WHCTPYMEHTH, W TIO-CIICIIMAIIHO, Jal¥ OOXBATHT € OrpPaHUYCH 10 (DMHAHCOBH
I/IHCprMeHTI/I, GMI/ITI/IpaHI/I NN HpGI[JIaFaHI/I oT CB’bp3aHI/I C HNHBCECTUIMOHHUSA HOCpe,Z[HI/IK
JUIa WIA OT JIMIA, KOUTO CE€ HaMHUpaT B JAPYTH IMpPaBHU, UKOHOMHYECKH WM JOTOBOPHHU
OTHOIICHHUA C HWHBCCTUIIMOHHUA HOCpGI[HI/IK, B pGSyHTaT Ha KO€TO C’bH_IeCTBYBa pHCK
MIPEIOCTABEHUAT CHBET J1a HE € HE3aBUCHM;

3. JaJIn UHBECCTUILIMUOHHUAT HOCpe,Z[HI/IK e HpGI[OCTaBSI Ha KJIMCHTAa HepI/IOI[I/I‘IHa OIICHKAa
3aToBa JOKOJIKO MPENopbhbYaHUTE MYy (PMHAHCOBH MHCTPYMEHTH MPOJBIDKABAT J1a OTTOBAPST
Ha Hy)K,Z[I/ITG Ha KJIMCHTA.

(4) Nadopmanuara 3a GUHAHCOBUTE MHCTPYMEHTH WM TpEJIaraHUTE WHBECTUIIMOHHU
CTpaTeI‘I/II/I BKJIFOYBA ITIOAXOISIIIN yKa33.HI/I}I 148 Hpez[ynpen(;[eHmI 3a pI/ICKOBeTe, CB’bp3aHI/I C
WHBECTHIIMM B TE3M WHCTPYMEHTH WJIM TIO OTHOIICHHWE HAa KOHKPETHH WHBECTHUIIMOHHU
CTpaTeruy, KakTo M Janud (MHAHCOBUAT MHCTPYMEHT € MpelHa3HaueH 3a HenpodecuoHaIHu
WM npodeCHOHATHN KJIMEHTH, KaTo Ce MMa TPEIBH ONpeneieHaTa IejieBa Irpyna KpailHu
KJINEHTU c¢britacHo wi. 70, ain. 2 u 3.

(5) Uudopmarnusra 3a pa3xoguTe ¥ TAKCUTEBKITIOYBA!

1. BCHUYKHN pa3xoz[1/1 U TakKChu3a HWHBCCTUIOHUOHHHUTEC HW AOIIBJIHUTCIHHUTC YCJ'IYTI/I,
BKJIFOUHTEIIHO 33 ChBETH;

2. pa3xoOuTe, CBBbpP3aHM C MPENOpBYAHMs, IpelaraH WM MpPOAAJEH Ha KIHUEHTa
(HMHAHCOB UHCTPYMEHT;

3. Ha4YMWHA Ha IJIalllaHC Ha pa3x0;[HTe U TaKCUTE,

4. BCUYKY TIJIAIAHUS KbM TPETH JIAIIA.

(6) WMHBECTULIMOHHMAT MOCPEAHUK TMPEJOCTaBs Ha KIHWEHTAa BEIHBX TOJUIIHO B
0000meH Bua MHPOpMANUATA MO all. 5, BKIIOYUTEITHO Pa3XOAWTE U TAaKCHTE BHB BPB3Ka C
MHBECTUILMOHHATA YCiIyra W (UHAHCOBHA MHCTPYMEHT, KOUTO HE MPOU3THYAT OT
HAaCTBHIIBAHETO HA Ta3apHUsS PUCK 3a 0a30BHUs Ma3ap, Taka ue KIMEHTHT Ja pa3depe oOIuTe
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pa3xoaM, KakTo W TexXHHS oOul e(peKkT BbpPXY BB3BPHIIAEMOCTTa HA HHBECTHUIMATA.
VM HBECTUIIMOHHHUAT MMOCPEAHMUK YBEIOMSABA KIMEHTA 3a Bb3MOXKHOCTTA II0 HETOBO HMCKAHE 1A
My IpeJ0CTaBH MOoApOOHA pa30rBKa HA pa3XxOHUTe IO Iepa.

(7) Uadopmanusara mo an. 2 — 6u mo wi. 73, an. 3 ce mpeaocTaBs MO HAYWH, KOWTO
MO3BOJISIBA HA KIMEHTUTE WM TOTCHIMAJIHUTE KIMEHTH Ja pa3depaT ecTecTBOTO Ha
MHBECTULMOHHATA YyCIyra, BHJa M XapaKTepPUCTHKUTE Ha KOHKPETHHUSA BUJA (PUHAHCOB
UHCTPYMEHT, ¥ Ha KOHKPETHUTE PUCKOBE, CBbP3aHH C HETo, C IeJI Ja B3eMaT MHPOPMHUPaHH
WHBECTULMOHHN  pEIICHHA. [VIHBECTHLMOHHMAT TIOCPEIHHMK MOXE Ja IPEeIoCTaBs
uHpOpMaLKATA 110 MPEAXOAHOTO U3PEUCHHE U B CTAHIAPTU3UPaH (opMar.

(8) Pasmopenbure Ha an. 1-7 He ce mpwiiaraT, KOraTo WHBECTHIIMOHHATA yCIyra ce
npejyiara Kato 4acT oT (MHAHCOB MPOIYKT, KOWTO Ce peryaupa oT nmpaBoTo Ha EBponeiickus
ChbI0O3 MJM OT OOLIM €BPONEMCKM CTaHAAPTH BbB Bpb3Ka C KPEAUTHU HHCTUTYLUHU WIH
NOTPEOUTENICKM KPEAUTH OTHOCHO OICHKA Ha pUCKa 33 KIMEHTUTE W/WIM W3MCKBAHUATA 3a
IpeoCcTaBsiHE Ha UH(OpMaIHsL.

3aovnoicenusn npu npedocmassiHe Ha HE3A8UCUM UHBECMUYUOHEH CbBem

Ya. 72. (1)KoraTo HWHBECTMLMOHHHUAT NOCPEIHUK HH(POpPMHpA KIHUEHTa, Y€ MY
MPEIOCTaBs] HE3aBUCUM MHBECTULIMOHEH CHBET, HHBECTULIMOHHMST MOCPEIHUK € JIBXKEH Ja
aHAIM3HUpa JOCTATHUHO IMUPOKA ramMa OT (PMHAHCOBH MHCTPYMEHTH, MPEJIaraHy Ha Mazapa oT
pa3IUYHU EMUTEHTH WM TOCTaBUMLM HA MPOAYKTH, 3a Ja rapaHTUpa, Y€ MHBECTULIMOHHUTE
I[EJIM Ha KIIMEHTAa MoraT J1a ObJIaT IOCTUTHATH T10 TIOIXOISII HaYuH, 0e3 Jla ce orpaHnYaBa J0
(¢uHAHCOBM HMHCTPYMEHTH, EMUTHUPAHU WM TpejiaraHd oOT CaMUsi HHBECTHLIIMOHEH
MOCPEJTHUK, OT CBbP3aHM C HErO JIMIA WK OT JIMIA, KOUTO C€ HaMupaT B JAPYrd IpaBHHU,
MKOHOMMYECKU WJIM JIOTOBOPHU OTHONICHMSI C HETO, B PE3yJITaT Ha KOETO ChIIECTBYBA PUCK
IIPEIOCTABEHUSAT CHBET J1a HE € HE3aBUCHM.

(2) B ciaywyaute mo an. 1 MHBECTHIMOHHHUSAT MOCPEIHMK HsIMa MpaBO Ja IpUeMa
BB3HATPAXKIACHIE, KOMUCHOHA WK JpyTa MapruyHa WU Hemapu4yHa o0yiara oT TPETO JUIE BHB
Bpb3Ka C NPEJOCTABSIHETO Ha HMHBECTULIMOHHHUTE YCIYrd Ha KiIMeHTa. VI3kimioueHue ce
JIONTyCKa 3a HE3HAYUTETHH HEMapuyHu o0jard, KOUTO TOA0OpsABaT KayecTBOTO Ha
npejlaraHuTe Ha KJIMEHTa YCIyTrd U NPEJOCTaBsIHETO UM He HapyllaBa 3aJbJDKEHHETO Ha
WHBECTUILIMOHHUS MOCPEIHUK J1a JIeHiCTBAa YECTHO, CIPABEJIMBO U KAaTo MPO(ECHOHAIUCT B
Hall-noObp MHTEpec Ha KiIueHTa. VIHBECTHUIIMOHHUAT MOCPENIHUK pa3KkpuBa MHopMalus 3a
BCHUYKH TIOJy4YEHU HE3HAUYUTETHH HETIAPUUHU 00JIary.

(3) N3uckBanusiTa mo an. 2 ce mpwiararT U B CIy4auTe, KOraTO MHBECTHUI[MOHHUST
NOCPEIHUK M3BBPIIBA yIIpaBIeHUE HAa TOPT(E.

Oepanuvenus 3a npedocmaesane u noay4aéane Ha 6b3HazpancoeHusl, KOMUCUOHHU U
Henapuunu o61a2u Ha u Om mpemu Iuya

Yur. 73. (1) THBECTULIMOHHUSAT MOCPEIHUK HSMA MPaBO, BbB BPb3Ka C IIPEIOCTABSIHETO
Ha MHBECTULMOHHM WM JONBIHUTEIHM YCIYyrM Ha KJIHMEHT, Ja 3aIulalla, CbOTBETHO A
NpeoCTaBs U MOJy4yaBa, Bb3HArpakJeHNe, KOMICHOHA MM HerapuyHa o0ara, OCBEH:

1. BB3Harpax/eHue, KOMUCHOHA WJIN HemapuyHa oOJsara, MiIaTeH!u WIM MPel0CTaBEeHU
OT WJIM Ha KJIMEHTAa WJIM HETOB MIPECTaBUTEIT;

2. BB3Harpax/eHue, KOMHUCHOHA WM HelapuyHa obJiara, IJIaTeH! WIN MPEeJOCTaBeHH
OT WJIM Ha TPETO JIMLE WIN HETOB IIPEJICTABUTEIL, aKO Ca HAJIMIIE CIEIHUTE YCIOBHUS:

a) 3aljallaHeToO, ChbOTBETHO NPEIOCTABSIHETO, Ha Bb3HArPAXKAECHUETO, KOMUCHOHATA
WIM HemapuyHata olsara, € ¢ oryie mojaoOpsiBaHe Ha KayecTBOTO Ha yciayrara U He
HapylaBa 3aJb/DKEHUETO Ha MHBECTUIMOHHMS MOCPEIHMK Ja JefcTBa 4ECTHO, KOPEKTHO,
npodeCHOHATHO U B Hall-0OBp MHTEpEC Ha KIIMEHTA;
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0) ChIIECTBYBAHETO, ECTECTBOTO U pa3MephbT Ha Bb3HATPAKICHUETO, KOMUCHOHATA MU
HenmapuyHaTta oOjara ca MOCOYEHM Ha KIMEHTa SICHO, IO JIOCThIIEH HAa4YuH, TOYHO U
pa3bupaemMo, Mpeau MPeIOoCTaBIHETO Ha CHhOTBETHATa WHBECTHLMOHHA WM JIOIBIHUTEIIHA
ycllyra, a Koraro pasMepbT HEe MOXKe J1a Ob/ie ONpe/eleH, € MOCOYeH HAUYMHBT 32 HErOBOTO
W3UYUCIISIBAHE;

3. IPUCHIIN TAKCU, KOUTO OCUTYPSIBAT WM ca HEOOXOAMMH C OTJie/] MPEJOCTaBIHETO Ha
MHBECTUIMOHHUTE YCIYI'M KaTO pa3XOJM 3a IONEUYUTENICKH YCIyTd, TAKCH 3a CETBIMEHT U
oOMeH Ha BajyTa, XOHOPAapH 3a MPaBHU YCIYTU U IMYOJUYHH TaKCH, U KOUTO IO CBOS
XapakTep HE BOJAT 10 BB3HUKBAHE HAa KOH(IHUKT ChC 33AbDKEHHETO Ha MHBECTUIIMOHHUS
MOCPEAHUK Jla JIEHCTBA YECTHO, CIIPaBEAJIMBO, MPO(ecHoHAIHO U B Hal-100Bbp MHTEpEC Ha
KJIMEHTA.

(2) (1) VHBeCTHUIIMOHEH MOCPEIHUK, KOWTO MPEAOCTaBsd WHBECTHUIMOHHU YCIYTd Ha
KJIMEHTH, HE MPEIOCTaBsl Bb3HATPaKJCHNUE U HE OLICHsBA pe3yATaTUTe OT paboTaTa Ha CBOUTE
CIIY’)KMTEJIU TI0 Ha4MH, KOWTO NMPOTUBOPEUN Ha 3aJbDKCHUETO MY Ja JedcTBa B Hail-moOpus
MHTEPEC HAa CBOUTE KIWEHTH. VIHBECTMIIMOHHUAT NOCPEAHMK HE MOXKE Ja IPEerOCTaBs
CTUMYJIM Ha CIY)KUTEIHUTE CH, 3a Jla Mpernopbhbyar Ha HenmpodecuoHaleH KIMEHT KOHKpPETeH
(MHAHCOB HMHCTPYMEHT, KOTaTO WHBECTUIIMOHHUAT IMOCPEAHHUK MOXKE Ja MPEJIOKHU IPYyT
(GUHAHCOB UHCTPYMEHT, KOWTO B MO-TOJISIMA CTENIEH OTrOBaps Ha MOTPEOHOCTUTE HA KIIMEHTA.

(3) VlHBECTUIIMOHHUAT MOCPEAHUK MH(OPMHUpa KIMEHTa 3a pella U HauKWHA, 10 KOHUTO
KJIMEHTHT 1€ TNOJyYyuTaKkca, KOMHCHOHA, NapUyHa WM HemapuyHa o0sara, KOratro
WHBECTULMOHHUAT IIOCPEAHMK € IIOJIy4MJ TakaBa BbB BpPb3Ka C HMHBECTHLIMOHHA WU
JOIBJIHATEITHA YCIIyTa 3a KJIMEHTA.

H3uckeanusn npu npedocmassane Ha UHBECMUYUOHHA YCIY2a 3Ae0HO ¢ Opyaad YCIy2d Uil
npPOOYKm

Y. 74. (1) KoraTto nHBECTHITMOHHA yCIIyTa C€ MPEIOCTaBs 3a€IHO C JIpyra yciayra Win
OPOAYKT KaTo 4YacT OT IIAKeT WJIM KaTo YCIOBHE II0 CBIIMS JOTOBOP WM MAKeT,
WHBECTUIIMOHHUAT MOCPEAHUK YyBEIOMsBAa KIMEHTA Jajll € Bb3MOXKHO J1a KyIU OTICIHUTE
YacTU TMOOTAETHO M MY IpeICTaBs MHPOpPMALUs 3a Pa3XoJuTe U TAKCUTE 3a BCAKA YACT
MOOTAEIHO.

(2)Koraro cpliecTByBa BEPOSITHOCT PHUCKOBETE, MPOMU3THYAIIM OT IPEIOCTABSIHE Ha
yciyrara 3aeiHO C JIpyra yciyra Wid OpOoAyKT KaTo 4acT OT MaKeT WJIM KaTo YCIOBUE IO
CBIIHUS JOTOBOP WJIM MAKET, MPEAJIOKEHN Ha HEeNmpo(ecnoHaaeH KIUeHT, fa ObIaT pa3iindHu
OT PUCKOBETE, CBBbP3aHHM C OTACIHUTE YacTH, WHBECTUIMOHHHUAT IMOCPEIHHUK MPEIOCTaBs
NOAXOAII0 ONMCAHME HA OTJAEIHUTE YAaCTH M HAYMHA, 10 KOHWTO B3aUMOJEHCTBHUETO MEXKIY
TSX CE OTpa3siBa Ha PUCKOBETE.

(3) [dombIHUTENTHH H3MCKBAaHHUSA KbM IIPAKTUKUTE Ha KPBCTOCAHU TPOJAXKOM ce
OTIpeNIeTIAT C Hapeaoa.

Jlonvanumennu u3uckeanust
Ya. 75. JloObIHUTETHM W3HCKBaHMA KbM MPENOCTABIHETO Ha HWHPopManus OT
WHBECTHIIMOHHMS MIOCPEAHUK Ha KIIMeHTUTE ca onpeneieHu ¢ Permament (EC) Ne 2017/565.

Mepxku 3a npedomepamssane, ycmanogaeane u ynpasienue Ha KOHQIUKmM Ha uHmepecu
Yua. 76.(1) Ilpum u3BbpuIBaHE HAa MHBECTULIMOHHM YCIYTH U JEHHOCTH, KaKTO M Ha
JIOII'BJIHUTENTHU YCIIYTH, MHBECTULIMOHHUAT IIOCPEHUK IpeAnprueMa HeoOXOAUMUTE MEPKH 3a
YCTaHOBSIBAHE UNPEAOTBPATABAHE UM YIIPaBJICHUE Ha KOHQIIMKTH Ha HHTEPECU MEKIY:
1. MVHBECTULMOHHHUS MOCPEIHUK, BKJIIOUUTETHO JIMIATa, KOUTO  YIPABIABAT
MHBECTULMOHHUS TOCPEIHUK, JHMIATa, KOUTO PAabOTAT MO JOrOBOp 3a HEro, OOBbpP3aHUTE
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areHTH WU BCSKO JIMIE, KOETO HPSIKO WJIM KOCBEHO € CBbpP3aHO C HWHBECTHLIMOHHUS
MOCPEAHUK Ype3 OTHOIICHHWE HAa KOHTPOJI, OT €/IHa CTPaHa, ¥ KIIMEHTUTE MY, OT Apyra CTpaHa;

2. OTIETHUTE MY KJIIMEHTH.

(2) VlHBECTMLIMOHHUAT MOCPEIHUK MpearprueMa AEHCTBUATA MO an. 1| u B ciydaure,
KOTaTo KOH(DIMKT Ha MHTEPECH MOKE J1a Bb3HUKHE B PE3YyJTaT Ha Bb3HArpaKACHUE, KOETO €
MOJIyY€HO OT WHBECTUIMOHHUS MOCPEIHUK, B CIydyauTe Ha MPEJOCTaBSIHE HA CTUMYIU OT
TPETH JIULA WU HAa IPYTH MEXaHU3MU 33 CTUMYJIMPAHE.

(3) Ako BBIpeKH IMpHUJIaraHETO Ha TMpaBWIATa 3a MPEAOTBPATABAHETO Ha KOH(IHMKT Ha
MHTEPECH, MPOABIKaBa Jja ChIIECTBYBAa PUCK 332 MHTEPECUTE HA KIMEHTA, NHBECTULMOHHUSAT
MOCPEAHUK HE U3BBPILBA JEHHOCT 3a CMETKA Ha KJIIMEHT, ako He To € HHPpopMHUpai 3a 00110TO
€CTEeCTBO /WM U3TOYHHIIM HA MOTEHIMATHUTE KOH(MIMKTH Ha UHTEPECH M B3ETUTE MEPKH 32
OorpaHMyYaBaHe Ha PUCKa 32 HHTEPECUTE Ha KJIMEHTA.

(4) 3a wuenute Ha ai. 3 WHBECTULMOHHUAT IOCPENHUK IPEAOCTaBS JIOCTAThYHO
nofpoOHa MHGoOpMaIUsl HAa TpaeH HOCHUTEN Ha BCEKU OTHAETCH KJIHMEHT, 3a Jla My OCUTYpPH
BB3MOKHOCT Jla B3eMe MH(OPMHpAHO pELIeHHE 3a yciyrara, 1o OTHOIIEHHE Ha KOSTO €
BB3HUKHAJI KOHQIUKTHT HA HHTEPECH.

(5) JlonbIHUTENHM MEPKH M KpPUTEpUU 3a IPEAOTBpATsSIBaHE, YCTAHOBSBaHE W
ylpaBieHUEe Ha MOTEHIUAIHU KOH(MDIMKTU HAa MHTEPECH BBHB BPbH3Ka C MPEAOCTaBSIHETO Ha
OTJICJIHUTE BUJIOBE MHBECTULIMOHHHM yciyru ca onpeneneHu ¢ Permament (EC) Ne 2017/565.

Pazgen 11
OueHka 3a yMeCTHOCT M HejiecboOpa3HocTt. Ilpeacrassine nungopmauus Ha
KJIMEHTH

H3zuckeanus 3a 3uanus u KOMNEemMeHmHoCcm

Ya. 77. (1) IHBECTULIMOHHUAT MOCPEAHUK OCUTYpSBA, Y€ JIMIATA, KOUTO MPEIOCTaABAT
Ha KJIIMEHTAa MHBECTULIMOHHHU CHBETH WM WH(OpMAIMs OTHOCHO (PMHAHCOBU MHCTPYMEHTH,
KaKTO W WHBECTUIIMOHHU WM JOMBIHUTEIIHH YCIYTd OT HMMETO Ha WHBECTHIIMOHHUS
MOCPEAHHUK, TPUTEkKABAT HEOOXOJUMHUTE 3HAHUS M KOMIIETEHTHOCT Jla W3IBIHSABAT
3aabpipKeHusTa cu o wi. 70 — 75 m uin. 78 - 81.

(2) Ycayrure mo uin. 6, an. 2, T. 4 m 5 MoraT Jga ce MPEJoCTaBAT camo OT
WHBECTHIIMOHHH KOHCYJTaHTH, a YCIYTUTe 1o Wi. 6, ain. 2, T. 2 u T. 3 caMo oT Opokepu Ha
(MHAHCOBH HHCTPYMEHTH.

(3)U3uckBanusATa, HA KOUTO TPSAOBA Ja OTTOBApSAT JHUIATa MO al. 2, KaKTO M PEabT 3a
npunoOMBaHe W OTHEMaHE HAa MPABOTO Ja YIPaKHSIBAT TaKaBa JEHHOCT Ce OMPENeNirT C
Hapenaba.

(4) THBECTUIIMOHHUSAT MOCPEAHUK OLICHSIBA MEPUOJANYHO 3HAHUATA U KOMIIETEHTHOCTTA
Ha JIMIaTa mo aja. 1 Bb3 OCHOBA Ha KPUTEPHUH, ONIPEACIICHN ¢ Hapeabdara 1o ai. 3.

Oyenka 3a ymecmuocm

Ya. 78. (1) (1) [Ipu u3BbpiIBaHE HA YCAYTH 1O 4. 6, ail. 2, T. 4 U 5 UHBECTULIUOHHUSAT
MOCPETHUK HW3HWCKBAa OT KJIMEHTA, CHOTBETHO OT MOTCHIIMATHHS KIHWEHT, WHQpopManus 3a
HETOBUTE 3HAHHS W OMUT OTHOCHO YCIYTHTEe MO 49i. 6, am. 2, T. 4 u 5,pUHAHCOBOTO MY
CBCTOSIHUE, CIOCOOHOCTTA MY J1a TTIOHACS 3aryOH ¥ WHBECTHIIMOHHUTE MY 11€JTH, BKIIFOYUTEITHO
JIOMYCTUMOTO 33 HEr0 PaBHUILE HA PUCK.

(2) B®B3 ocHoBa Ha wuHpoOpMamuATa TO al. | WHBECTUIMOHHUAT TMOCPEIHHUK
U3BBPINBAOIIEHKA 32 YMECTHOCT, BKIIOYUTEIIHO OTHOCHO TOBa JIOKOJKOTO (HMHAHCOBUTE
WHCTPYMEHTH TIPEIMET Ha WHBECTHUIIMOHHHUS CHBET CBHOTBETCTBAT HA JOMYCTHUMOTO 3a
KJIMEHTAa PaBHUILE HAa PUCK U CIIOCOOHOCTTa My Ja TOHACs 3aryOH.
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(3) HBECTULIMOHHMAT NOCPEAHUK HAMA IPABO J1a U3BBPILIBA YCIYIUTE 1O WiI. O, ai. 2,
T. 4 1 5 3a KJIMCHT, KOWTO HE € MPeOCTaBMI MHPOpManusTa 1mo ai. 1.

(4) Korato WHBECTUIIMOHHHAT TOCPEIHUK NPENOCTaBI HWHBECTHUIMOHEH CBBET C
npenopbka 3a Mpojax0a Ha MakeT OT YCIyry WM NPOAYKTH ChITIACHO 4Jjl. 74, BCSKA OTAENHA
YacT, KaKTO U MAaKEeThT KaTo LSJI0, TPSAOBA J1a ca MOAXO AN 32 KIMEHTA.

(5) Ilpu mpenocTaBsHETO Ha WHBECTUIMOHEH CHBET HA KJIWEHT HWHBECTUIIMOHHUSAT
NOCPEAHMK, NPEON M3IBJIHEHWE HA HApEKIAHETO CIIEACTBUE OT HMHBECTULIMOHHMS CBHBET,
MpEeIOoCTaBsl Ha KIMEHTa HAa TPAeH HOCHUTEN YBEJOMJICHHE Jall ChBETHT CHOTBETCTBA Ha
NPEANOYUTAHUATA, TOTPEOHOCTUTE U IPYTU XapaKTEPUCTUKU Ha HEMPO(PECUOHATHUS KIIUEHT.

(6) Ilpu mpemocraBsiHe Ha WHBECTHIIMOHEH CBBET 3a IOKYINKa MJIM Mpoaakba Ha
(MHAHCOB WHCTPYMEHT, B CIy4YaWTe KOraTro CHAeJKaTa ce CKJIIYBa 4Ype3 CpeiacTBa 3a
KOMYHHUKAIIMSI OT Pa3CTOSHUE, KOSITO BB3IMPEMATCTBA IMPEABAPUTEIHOTO MpEICTaBsIHE Ha
YBEIOMJIEHHETO MO all. 5, MHBECTHULIMOHHUAT MOCPEIHUK MOXKE Ja I'O IPEJOCTaBU BeaHAra
Clle]] CKJII0UYBAHE Ha C/IeNIKaTa, MpU yCIOBHUE Y€ ca U3MBbJIHEHH CIEAHUTE JBE YCIOBHUS:

1. MHBECTULIMOHHUSAT MOCPEIHUK € MPEJOCTaBUI Ha KIMEHTA Bb3MOXHOCT 3a OTJIaraHe
Ha cJieJIKaTa ¢ LeJ MMoTyYaBaHe Ha yBeJIOMIICHUETO 3a ChbOTBETCTBHE MPEABAPUTEIHO U

2. KIHMEHTBT € Jal ChIJIACUETO CU 3a IO0Jy4aBaHETO Ha YBEIOMJIEHHUETO MO al. 5
CBOEBPEMEHHO Clie/l CKIIFOUBAHETO Ha CHeIKAaTa.

(7) Koraro MHBECTHIIMOHEH IOCPEIHUK IPEAOCTaBsl yciayrara IO yIpaBiICHHE Ha
noptdein win e uHDopMmHpan KIMEHTa, 4Ye 1€ W3BbpPIIBA IEPUOJUYHA OLEHKA,
NEPUOTUYHUAT OTUET ChbPiKa aKTyaTM3UPAHO U3ABICHHE U 00OCHOBKA HAa HAUYMHA, 110 KOWUTO
MHBECTUIMATA OTrOBaps Ha MPEANOYUTAHUATA, TOTPEOHOCTUTE U APYTH XapaKTEPUCTUKH Ha
Henpo(eCHOHATHUS KITUCHT.

Oyenka 3a yenrecvoopaznocm

Ya. 79.(1) Ilpu npenocTaBsHe Ha WHBECTHIIMOHHH YCIIYTH, PA3IMYHU OT TE3H MO Wi. O,
an. 2, T. 4 u S5,MHBECTULMOHHUAT IIOCPEAHUK H3UCKBAa OT KIHWEHTA, CBOTBETHO OT
NOTEHLMATHUS KIWEHT, HWHoOpMalus 3a HErOBUTE 3HAHUS M ONUT BHB Bpb3Ka C
WHBECTUIIMOHHUTE YCIYTH, CBBbP3aHU C KOHKPETHUS BUJ NPOAYKT WIH YCIyra, KOUTO C€
npeajiaraT Wiu ThPCAT, Taka, Y€ MHBECTUI[MOHHMAT MOCPEIHMK /1a MOXKE J1a IPELEHU Jaau
WHBECTUIIMOHHATA YCIIYTa WIHM MPOAYKT Ca MOAXOSIIH 32 KIIMEHTA.

(2) Korato MHBECTUIIMOHHUST TOCPETHUK TPEIOCTaBs MpoAak0a Ha MakeT OT YCIYTH
WM MPOAYKTH CBIJIACHO 4. 74 ce MpeleHsBa Jald MaKeThT KaTo LsUI0 € MOIXOJSI 3a
KJINEHTA.

(3) Axo BB3 OCHOBa Ha IMoJydyeHarta Mo aj. | uHbopManus HHBECTUIIMOHHHSIT
IIOCPETHUK MPELEHH, Y€ MPOAYKTHT WM YCIIyraTa He ca MOAXO/SIIN, TOM NMpeaynpexaana 3a
TOBa MUCMEHO KJIMEHTa, ChOTBETHO MOTEHIMATHUS KIHEHT. [IpeaynpexneHnero Moxe na
0bJie U3BBPIICHO B CTaHIAPTU3UpaH hopmar.

(4) B cnyuaii 4e KIMEHTHT, CHOTBETHO MOTEHIHUATHUAT KIMEHT, HE MPEIOCTaBU
uHpopManuaTa Mo ai. | wiaM mpemocTaBs HelocTaThbyHa HH(OpPMAIMsS OTHOCHO CBOUTE
3HAHUS U ONUT, UHBECTULIMOHHUST MOCPEAHUK € JITHKEH MUCMEHO Ja MPeaynpean KIUeHTa,
ChOTBETHO IOTCHUMATHUS KIUEHT, Y€ HE MOXE Ja NpeleHd Jadud KOHKpeTHaTra
MHBECTHUIIMOHHA yCIIyra WIHM NMPOAYKT ca moaxopsmusa Hero. llpenynpexaeHuero moxe aa
0bJie U3BBPIICHO B CTaHIAPTU3UpaH hopmar.

(5) HBECTUIIMOHHUSAT MOCPEAHUK, MPEJOCTABSI] MHBECTUIIMOHHH YCIYyTH 1O 4. 6, all.
2, T. 1 w/umm 2, MOXe Ja TPeIoCTaBs TaKWBa yCIyrW, 0e3 Ja mojiydaBa OT KJIMEHTa
uHpopMmanusaTa 1o ain. luam Oe3 Ja M3BBpIIBAa OLEHKAaTa 3a IeJIeChOOpPa3HOCT,aKo
€JHOBPEMEHHO Ca HaJUIE CIEIHUTE YCIOBUS:

1. mpenMeT Ha YCIIYTHTE ca ClieAHUTEe (MHAHCOBU MHCTPYMEHTH:
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a) aKlMH, JOMYCHATH J0 ThPrOBUS Ha PEryJupaH Ma3ap WiW Ha €KBUBAJICHTEH Ma3ap Ha
Tpera abpkana, uiu B MCT, korato ToBa ca akiiMu Ha JPY>KECTBA, C U3KIIOUCHUE HA JISJIOBE
Ha MPENNpUATHS, KOUTO HE Ca KOJIGKTUBHM HWHBECTUIIMOHHM CXEMH, U aKIHH, KOUTO
BKJIIOUBAT JICPUBATUBEH HHCTPYMEHT;

0) oOmuranuu win Apyra GopMHU HA CEKIOPUTHU3HUPAH JBJIT, JOMYCHATH 10 ThPrOBHs Ha
peryJMpad nas3ap Wid Ha €KBUBAJICHTEH Ma3ap Ha TpeTa abpxaBa uin B MCT, ¢ u3kitoueHue
HA TE3W OONMTalMH WK IpYrd (GOPMHU Ha CEKIOPUTHU3HUPAH IBIT C BrPAJCH JCPUBATUBEH
MHCTPYMEHT WJIM KOUTO UMaT CTPYKTYpa, MOPaau KOSTO 3a KJIMEHTa € MO-TPYyIHO Aa pa3depe
CBBP3aHUS PUCK;

B) MHCTPYMEHTH Ha MapUYHUS Ta3ap C M3KIIOUYEHHE Ha TE€3U C BrpajieH epUBaTHUBEH
WHCTPYMEHT WIJIM HUMAaT CTPYKTypa, MOpagul KOSATO 3a KIWEHTa € MO-TPYAHO Ja pazdepe
CBBbpP3aHUS PUCK;

I) aKOUW WIK JAJ0BE€ HAa KOJEKTHUBHU HHBECTULHMOHHU CXEMH, C HU3KIIOYEHHE Ha
CTPYKTYypUpaHHUTE MPEANPUATHUS 32 KOJEKTUBHO UHBECTHpaHe 1o uieH 36, maparpad 1, BTopa
anuHes ot Pernament (EC) Ne 583/2010;

1) CTPYKTYpUpaHH JIEMO3UTH, C U3KIIOUEHHE Ha Te3U ChC CTPYKTYypa, MOPaau KOSITO 3a
KIIMEHTA € TIO-TPYAHO Ja pa3depe pucka 3a Bb3BPAlIaeMOCTTa WIIH Pa3XOAUTE OT IMPEICPOTHO
U3ITN3aHEe OT UHBECTUIIMATA;

€) IpYT'y HeCTIOKHU (PMHAHCOBU MHCTPYMEHTH, MMOJNOOHH Ha Te3u 1o 0. ,, a” - ,.17;

2. ycnyrata ce MpeaocTaBsi 10 MHUIIMATHBA Ha KJIIMEHTA WM Ha MOTEHIMaJIeH KIUEHT;

3. KIIMEHTHT WM MOTCHIHAIHUST KIUEHT € MUCMEHO YBEIOMEH, Y€ MHBECTUIIUOHHUSAT
MOCPEAHUK HSIMA J1a U3BBPIIBA OLEHKA 3a LeJIeChOOpPa3HOCT, KATO YBEIOMIICHUETO MOXKeE J1a
ObJe B cTaHIapTU3Upan hopmar;

4. UHBECTULIMOHHMST MOCPEIHHUK CIa3Ba M3UCKBAHUATA 110 4iI. 76.

(6) 3a nenute Ha an. 5, T. 1 ma3apbT Ha TpeTa AbP)KaBa C€ CUNUTA 32 EKBUBAJIEHTEH HA
perynupan mazap, ako EBpormeiickata koMucHs € B3ella pelleHHEe 3a €KBHUBAJECHTHOCT MpU
Cra3BaHe Ha M3MCKBAaHMATA M Mpouenypara mo wi. 4, maparpad 1, an. 3 u 4 ot dupexTuna
2003/71/EC na EBpomneiickus napiaaMeHT 1 Ha CbhbBeTa OTHOCHO MPOCIIEKTa, KOUTO clie/iBa Ja
ce myOJIMKyBa, KoraTo MyOJIUYHO Ce MpejyiaraT IeHHH KHIDKA UM KOTaTo ¢e JOMYCKaT IEHHU
KHIDKA 10 ThpTryBaHe, U oTHOCHO m3MeHeHue Ha JlupextuBa 2001/34/EO (OB, L 345/64 ot
31.12.2003) (dupextusa 2003/71/EC).

(7) Anunaess 5 ce mpuiara W KOTraTo HWHBECTUIIMOHHUSAT TOCPEIHUK IPEIOCTABS
€HOBPEMEHHO C yclIyrutre mo wi. 6, ain. 2, 1. 1 w/unu 2 ¥ JONBIHUTEIHU YCIYTH, C
M3KIJIIOUYEHUE Ha OTIYCKAaHE Ha KPeAUTH WU 3aeMHU 1o wi. 6, ain. 2, T. 1, KOUTO He BKIIIOYBAT
CBHINECTBYBAIIU KPESAUTHH TUMUTH Ha 3a€MH, TEKYIIIA CMETKH M OBBPApadT Ha KIIMEHTH.

H3xnouenus

Ya. 80.M3uckBanusta Ha wi. 77, 78, 79 m 82 He ce mpuiarar Mo OTHOIICHHE Ha
WHBECTHUIIMOHHA yCIyra, MPEeI0CTaBsiHa Ha MOTPEOUTENl BB BPBh3Ka C MIIOTCYHU OOJUTAIINH,
0o0BBp3aHa C MPEJOCTABEH Ha ChILUS MOTPEOUTEN JAOrOBOpP 3a KPEAUT 3a KWIMILEH UMOT,
KOMTO € mpeaMeT Ha pa3nopeaduTe OTHOCHO OLEHKaTa Ha KpPeIUTOCIIOCOOHOCTTa Ha
notpedurenute, mocoueHn B JupektuBa 2014/17/EC na EBpomeiickus mapiaMeHT W Ha
Csoaera ot 04.02.2014 r. OTHOCHO AOTOBOPUTE 3a KPEAUTH 3a XKWJINLIHU HEABMXKMMH UMOTHU
3a motpebuTenu u 3a u3mMmenenune Ha aupekTuBu 2008/48/EO u 2013/36/EC u Pernament (EC)
Ne 1093/2010 (OB, L 60/34 ot 28.02.2014 r.). UmoTe4nuTe 0O6IUTALIUN 110 U3pEUCHHUE IBPBO,
cle[Ba Jla ca eMUTHPAHU CIIEIUAIHO J]a FrapaHTUpaT GUHAHCHPAHETO Ha JOrOBOpa 3a KPEeIuT
3a KWINIIEH UMOT U JIa ca ChC CHIIUTE YCIOBUS KAaTO JOTOBOpA 3a KPEIHT, C Le] 3aeMbT Ja
Obae maTeH, peuHAHCUPaH, W3KYIEH WIH OTKYIICH.
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Jlonvanumentuu u3UCK8aHUs
Yn. 81.JJombIHATETHN M3WUCKBAHUS KbM M3BBHPIIBAHETO HAa OIEHKA 32 YMECTHOCT H
1enech00pa3HOCT, KaKTO U KbM TEKYIIOTO U MEPUOJAMYHO WHPOPMHUpaHE HA KIMEHTUTE Ha
WHBECTHIIMOHHHMS MocpeaHuK ca onpenenenu ¢ Permament (EC) Ne 2017/565.

Pa3pen IV
Jorosop. U3nbiHeHHe HA HAPEKIAHMS.

Hoeosop. Obwu ycnosus.

Y. 82. (1) 'HBECTUIIMOHHUAT MOCPEAHUK U3BBHPIIIBA YCIYTHTE U JCHHOCTHTE TI0 JI. 6,
an. 2 u 3 3a cCMeTKa Ha KJIMEHTAa Bb3 OCHOBA Ha MUCMEH J0roBop ¢ Hero.C goroeopa ce
ypeXIaT TpaBaTa W 3aAbJDKEHUATA HAa CTPAHHUTE, KAKTO M JPYTd YCIOBHUSA, MPH KOHUTO
WHBECTUIIMOHHUSAT MOCPEAHUK MPEAOCTaBS] MHBECTULIMOHHHU YCIIYTH HA KJIHEHTA.

(2) IHBECTUIIMOHHHUAT MOCPEAHUK Ch3/1aBa JI0OCUE HA BCEKH KIIMEHT, B KOETO ChXpaHsBa
JIOTOBOP MO ajl. | U BCUUKU JOKYMEHTH, CBbP3aHU C MPEAOCTABIHUTE NUHBECTUIIMOHHU YCIYTH
Ha KJIAEHTA.

(3) IlHBeCTULIMOHHUAT TOCPETHUK MOXKE J1a CKIIF0OUBA JOTOBOPUTE C KIMEHTUTE CH MPHU
001K yCITOBUS, B KOUTO CE€ ChIABP)KAT OCHOBHHUTE MPaBa W 3aIbJDKCHHS HA WHBECTHUITMOHHUS
nocpeaHuK U kimeHTta cbriaacHo Permament (EC) Ne 2017/565. ChabpkaHUETO HA O0IIUTE
YCJIOBHSI CE€ OTPE/IEs B 3aBUCUMOCT OT YCIYTHTE U JCHHOCTHUTE, 32 KOUTO € TTOJIYYCH JINICH3,
Karo B TAX MOXE Ja C€ ChAbpKa HH(POpMANHITA, KOATO WHBECTUIIMOHHUAT IMOCPETHUK
TpsIOBa Ja MPEJIOCTaBHM Ha HENMpO(ECHOHATHW KIWEHTH ChITIACHO M3UCKBAHUATA Ha TO3U
3aKOH.

(4) VlHBECTULIMOHHUSAT TOCPEAHUK BKJIIOYBA B OOIIUTE YCIOBUS WM B JOTOBOpa C
KIIMEHTa, KOraTo HE Mpuiara OOMIM YCIOBHUS, WHQOpMAIMS 3a HAYMHHUTE 32 PasyMHO U
CIIpaBEUTMBO YPEKIaHE Ha CIIOPOBETE.

(5) B oOmure ycioBust WM B AOroBopa ¢ KIMEHTA CE€ MOCOYBAT M PeIbT, HAUUHUTE U
CPOKOBETE 3a ypeXKJIaHe Ha OTHOIICHUATA C KJIUEHTA IIPH:

1. Hapexx/1aHe OT KJIMEHTa 3a M3IUIAllaHe Ha MapUyYHU CPEJICTBA W/UIU MPEXBBHPIISIHE HA
(VMHAHCOBH UHCTPYMEHTH TI0 BpEME Ha JICHCTBHE HA IOTOBOPA;

2. mpekparsBaHe Ha JIOTOBOPHUTE MPABOOTHOLICHUSI.

(6) B obmuTe ycioBus WJIM B JOTOBOpa C KJIMEHTa CE€ BKJIIOYBAT W YCIOBUSATA 3a
NPEXBBPIIIHE HAa KIMEHTCKUTE (UHAHCOBU HWHCTPYMEHTH B JICTIO3UTApPHA WHCTUTYIUS B
CHOTBETCTBHE C IpaBUJIaTa HA JEMO3UTAapHATA MHCTHUTYIMS IO MOJCMETKAa Ha KJIMEHTa MpH
JPYTo JIUIIE, TOCOYEHO OT KJIMEHTa MPEeABAPUTEIIHO WK CJIE]] MPEKpaTSIBaHE HA JOTOBOPHUTE
MPaBOOTHOIICHUS, B OMpPEAENeH B OOIIUTE YCIOBHUS WU B JIOTOBOpAa CPOK, WJIH IO JIMYHA
CMETKa Ha KJIMEeHTa, BKIIOYUTETHO Ype3 OTKPUBAHE HA HOBA CMETKA.

(7) VHBECTHIIMOHHUSAT TOCPEIHUK YBEAOMSBA 3aMECTHHUK-TIpEACEaaTeNsl 3a BCIKa
pPOMsIHA B OOIIUTE CH yciaoBHs 1O ai. 4. KbM yBeIOMIIEHHETO € MPEIOCTaBs IBJIHUAAT TEKCT
Ha OOIIMUTE YCJIOBHS C OTPa3eHUTE W3MCHEHHWS W JOMBJIHCHHUS KbM CHOTBETHATa JaTa M
MPOTOKONBT Ha YMNPABUTENHUS OpraH 3a TIXHOTO MpueMaHe. AKO MPUETUTE NMPOMEHH HeE
OTTOBapsT HAa M3MCKBAHUATA HA TO3M 3aKOH M AKTOBETE IO NPHJIAraHETO MY, 3aMECTHHK-
npejacenaressiT uMa IMpaBO Jla M3MCKAa OTCTpPaHsABaHE HA YCTAHOBEHUTE HEMBJIHOTH,
HECHOTBETCTBHUS U MMPOTHBOPEUHSI.

(8) OOmwmre ycnmoBus M Tapudara ce H3JIaraT Ha BUIHO U JOCTBIIHO MSCTO B
MMOMEIICHUETO, B KOETO WHBECTHITMOHHHAT MTOCPEIHUK TTpUeMa KIIMEHTH, U ce TyOJUKyBaT Ha
MHTEPHET CTPAaHUIIaTa HA UHBECTUIIMOHHUS TTIOCPETHUK.

(9) Ilpu ckirouBaHe Ha TOTOBOP MHBECTULIMOHHUAT NOCPEIHUK IIPEIOCTABs HA KJIMEHTA
obmuTe ycnmoBus U Tapudara, KaTo KIHEHTHT YAOCTOBEPsBA, Y€ € 3alO03HAT C TAX U TH
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npuema. [Ipuerute obuwm ycnoBus u Tapuda ca HepasJelHa YacT OT JOTOBOpA, CKIIOYEH
MEX1y MHBECTULIMOHHUS MOCPEIHUK U KITUEHTA.

(10) MHBeCTULIMOHHUAT TOCPEIHHK € ATBXKEH Ja MyONMKyBa Ha BUAHO MsCTO Ha
MHTEpHET CTpaHHIaTa CH BCAKO H3MEHEHHE W JIOMbJIHEHHE Ha OOIIUTE YCIOBUS W/WIU
tapudara, chIbpXKaIU HHPOPMAIUS 3a JaTaTa HAa MPUEMAHETO MM M JaTara Ha BIH3aHE B
cuna. [TyOnukyBaHeTo Ha OOIIMTE YCIOBUS CE U3BBPILBA B CPOK HE MO-KPATHK OT €IUH Mecel]
IpeIy BIM3aHETO Ha U3MEHEHUATA M JOIMBJIHCHUATA B cuja. IHBECTHUIIMOHHUST MOCPEIHHUK
BKJIIOYBa B JOroBopa HMH(oOpMalMs 3a peda U HadhMHa 3a NpUEMaHe Ha U3MEHEHUS U
JOMBITHEHUSI B PUJIOKUMHUTE KbM HETro OOIIH YCIIOBUS W/Win Tapuda.

(11) Ilpm Hechrmacue ¢ M3MEHEHHUSTA W JONBJIHCHHUATA B OOIIUTE YCIIOBUS W/WIU
tapudara KIHSHTHT UMa MPaBo Ja MPEeKpaTH AOroBopa 0e3 mpeau3BecTUe Mpeau Aarara Ha
BIIM3aHE B CWJIa Ha OOIMTE YCIOBUSA W/ Tapudara, 6€3 Ja HOCH OTTOBOPHOCT 3a
HEYCTOMKU M Pa3HOCKH, C U3KIIOYCHHUE HA PA3HOCKUTE, CBbP3aHU C MPUTESKABAHUTE OT HETO
aKTHBH.

(12) Ilpu npekpatsiBaHe Ha AOrOBOpa IO pela Ha ajl. 11 MHBECTULMOHHUAT IOCPEIHUK
ypex/ia OTHOILIEHHUATA CU C KJIMEHTA B CEJIEMIHEBEH CPOK OT IMOJIy4aBaHE Ha U3SIBICHUETO 32
MpEeKpaTsIBaHE.

(13) JonbiaHUTETHU H3UCKBAHUS BBHB Bpb3Ka ChC CKIOUBAHETO Ha JIOrOBOpA Ce
OTIpeIeIIAT C Hapeaoa.

Ilpedocmassane na ycuyeu upe3 nocpeOHu4ecmeomo Ha Opye UHBECMUYUOHEH NOCPEOHUK

Yn. 83.(1) HMuBecTHIMOHEH TOCPEAHWK, W3BBPIIBAI WHBECTUIIMOHHU WA
JOITBJIHUTEIIHU YCIYTH 32 CMETKA Ha KJIHMEHT CHITIACHO HapeXIaHe OT APYI MOCPEAHUK, UMa
MpaBo Jia MoJdy4d MHPOpMaIMaTa 3a KJIMeHTa, chOpaHa OT MHBECTHUIIMOHHUS MOCPEAHUK, 110
YUCTO HAPCIKIAHC CC U3BBPIIBAT YCIIYTUTC.

(2) THBECTULIMOHHUAT MOCPEAHUK, MO0 YUETO HAPEXKIAAHE CE M3BBPIIBAT YCIYTHTE IO
all. 1, HOCH OTT'OBOPHOCT 3a IbJIHOTATA U TOYHOCTTA HA MMPEAOCTAaBCHATA HH(bOpMaHHH.

(3) HBeCTUIIMOHEH MOCPEIHMK, U3BbPIIBAI YCIYTH MO aj. 1 1Mo HapexaaHe OT Apyr
MOCPCAHUK, UMA ITPaBoO Jia MOJYy4YHr U [1a CC TO30BC Ha MHBCCTUIITMOHHU CHbBCTHU, ITPECAOCTABCHU
Ha KJIMEHTa OT APYTUsl MOCPETHUK MO OTHOLICHHE Ha ycayraTa Uilu cIeIKaTa.

(4) IHBECTULIMOHHUAT MOCPEIHUK, M0 YMETO HAPEXKIAHE CE M3BBPIIBAT YCIYTH IO al.
1, HOCH OTTOBOPHOCT CHBETHUTE, MPEJOCTABEHU Ha KJIMEHTA, ]a CA YMECTHH, a IPETIOPBKUTE -
IIOAXO AN .

(5) uBeCTUIMOHHMST TTOCPEIHHK, U3BBPIIBAI YCIYTH MO al. | ChriacHO HapexaaHe
OT JIpYT MOCPEAHUK, HOCH OTTOBOPHOCT 3a M3MBJIHEHUETO Ha yCiyraTa WK CKJIIOYBAHETO Ha
cleNnKaTta Bb3 OCHOBAa Ha MOJIyueHUTE MHQOpPMAIMS U CHhBETH MO ajl. 1 U 3 U ChIJIACHO
HN3UCKBAHUATA HA YaCT BTOPA, AsJI IIBPBU.

Usnvanenue na napescoanus npu Hau-01a20NpUsSMHY YCI08USL 34 KIUeHmA

Ya. 84. (1) KoraTo m3mbiHsABa HapeXIaHe Ha KJIMEHT, HMHBECTUIIMOHHUAT MMOCPEIHUK
npeﬂaneMa BCHUYKH JOCTATBUYHU CTHIIKH 3a HonyanaHe Ha BB3MOKHO Haﬁ-I[OGPHH pe3yJ1TaT
3a KJIIMEHTA, KaTO OTYUTA IIEHATa, pa3XxoJuTe, Obp3UHATAa HA M3IIBIHECHUE HAa HAPEKIIAHETO,
BEPOSITHOCTTA 32 M3MBJIHEHUE U CETHJIMEHT, pa3Mepa, €CTECTBOTO, KAKTO U BCHUYKHU JPYTH
00CTOSATENICTBA, CBBP3aHH C U3ITBIHEHUETO Ha HAapeKaaHeTo. [Ipr KOHKpEeTHU HHCTPYKIIUU OT
CTpaHa Ha KIIMCHTA MTHBCCTUIITMOHHUAT HOCpe,Z[HI/IK I/IBH’bJIHHBaHape)K,Z[aHeTO, KaTo cJicaBa T€3U
WHCTPYKITUH.

(2) Ilpu wusmbIHEHWE HA HapeXIaHe, MOA3NCHO OT HEempOPECHOHATICH KIUEHT,
BB3MOXKHO Hal-JTOPUAT pe3yiTaT Ce Ompe/ens OT o0IiaTa CTOMHOCT Ha clIefiKaTa, BKII0YBaIa
[eHaTa Ha (PUHAHCOBHSI MHCTPYMEHT U Pa3XOJUTe, CBbp3aHH C M3IbIHEHHeTo. Pasxoaure,
CBBP3aHH C W3IBIHCHUETO, BKJIIOYBAT BCHYKH Pa3XxOJH, KOUTO Ca TMPSKO CBBP3aHH C
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M3MBJIHEHUETO HA HAPEXKIAHETO, BKIIOYUTEIHO TAKCH 332 MSICTOTO Ha M3IBJIHEHUE, TAKCUTE 3a
KJIUPHUHT U CETHJIMEHT, KaKTO W JIPYIM TaKCU M Bb3HATPaXKICHMsI, TUIATEHU Ha TPETH JIHIIA,
y4acTBaIllM B U3ITJIHEHUE HA HAPEIKIAHETO.

(3) 3a mocturane Ha Bb3MOXKHO Hail-IOOpHs PE3yNTar, B CIIy4anTe KOraTO ChIIECTBYBa
MoBeYe OT €THO KOHKYPEHTHH MECTa 33 M3IIbJIHEHUE Ha HApeXJTaHe BB BPb3Ka ¢ (PMHAHCOBU
WHCTPYMEHTH U NPU U3BBPILIBAHE HA MPELIEHKA U CPaBHEHHUE HA PE3yNTaTUTEe, KOUTO MoraT Jia
ObJIaT TOCTUTHATH 33 HENMpPO(ECHOHATHUS KIUCHT MPU HM3MBIHEHHE HA HAPEKIAHETO Ha
BCSAKO OT MecTara 3a U3MbJIHEHHE, TOCOYEHU B MOJUTHKATA 33 U3IIbJIHEHHE HAa HAPEXKIAHUS
Ha T[IOCPEJHMKA, KOWUTO Ca MOAXOISAIIM 3a U3IBIHEHUETO My, CE€ B3eMaT MpEeABUJ
KOMHCHOHATa Ha MOCPEIHHKA U Pa3XOIUTE 3a U3IbIHEHHE Ha HApPEKJAHETO Ha BCAKO OT
BB3MOXKHHUTE MECTA 3a U3II'bIHEHUE.

(4)VIHBECTUITMOHHUST OCPEIHUK HSIMA MPABO J1a MOJIy4aBa Bb3HATPAXKICHUE, OTCThIIKA
WM HemapuyHa o0Jiara 3a mpeiaBaHe Ha HApeXJIaHe 0 KOHKPETHO MSICTO Ha ThPTOBUS WU
3a W3MbJHEHHE Ha HapeXKIaHe, ako MO TO3W HAuYMH HapyllaBa MU3UCKBAHUATA Ha ail. 1-3, 4.
65, an. 3, . 70-74, an. 76-82 u ui. 99.

(5) JombaHuTeNHN M3KUCKBaHUS KbM HM3IMBIHEHUETO HAa HAPEXJTAHETO HA KIIMEHTa ca
onpezenenu ¢ wi. 64 ot Pernmament (EC) Ne 2017/565.

Onogecmsgane Ha uHhopmayus

Yn. 85.(1) VIHBEeCTUIIMOHHHUAT TIOCPEIHUK TPEIOCTaBsi Ha KIHMEHTAa OTYETH 3a
IPEIOCTaBSIHUTE YCIYTM Ha TpaeH Hocuren cbriacHo Permament (EC) Ne 2017/565.
OrueruTe BKIIOYBAT HHGOpMaIuUs, KOSITO € CcboOpa3eHa ¢ BUJAa M CIOXXKHOCTTa Ha
ChOTBETHUTE ()MHAHCOBH MHCTPYMEHTH M XapakTepa Ha IMpelocTaBsHATa yCIyra, KakTo U
uH(pOpMalKs 3a pa3XoAUTe, CBbP3aHU ChC CIIEIKUTE U YCIYTUTE, U3BBPIICHU 3a CMETKa Ha
KJIUEHTA.

(2) Besko MSCTO Ha THPrOBUS M CHCTEMATHYCH YYACTHHKIIPEIOCTABAT OE3IUIaTHO Ha
00IIECTBEHOCTTA €KEroHO B CpOK 110 31 sHyapu nHpOpMaIHs 32 Ka4eCTBOTO Ha U3ITBIHCHUE
Ha HapeXJaHUATa Ha MICTOTO Ha TBProBUS, CHOTBETHO HAa TE3M, CKIIOYEHH OT
MHBECTUIIMOHHUS MMOCPEIHUK B KAUECTBOTO MYy Ha CHCTEMAaTHY€H YYaCTHHK, KOTAaTO MPEIMET
Ha TE3U CIIENKHU ca (PMHAHCOBU MHCTPYMEHTH, MOJIEKAIIN HA 33abJDKEHUETO 32 ThPTrOBUS 110
qi1. 23 u 28 ot Pernament (EC) Ne 600/2014.

(3) 3agbikeHue 1o aja. 2 UMa M BCSIKO MSCTO Ha ThPrOBUSI U CUCTEMATHYEH YYaCTHUK
M0 OTHOIIICHWE HAa (PMHAHCOBU MHCTPYMEHTH M3BBH TE€3H, KOUTO MOAJICKAT HA 3abIIKCHHETO
3a TeproBus no wi. 23 u 28 ot Pernmament (EC) Ne 600/2014.

(4) Nndopmanuara mo an. 2 BKJIOYBA JAaHHU 3a IIEHATA, Pa3XxOJUTe, CKOPOCTTAa Ha
U3MIBIHEHHUE U BEPOSATHOCTTA 32 U3IIBIHEHUE 32 OT/IETHUTE (PUHAHCOBU MHCTPYMEHTH.

(5) 'HBECTUITMOHHUAT MOCPEAHNK, HAH-KHCHO B PaMKHUTE Ha paOOTHUS JEH, CIIEIBAII
TO3U B KOUTO € U3II'BJIHEHO HApeX1aHe Ha KIIMEHT, THPOpMUpPa KIIMEHTA 3a MICTOTO, HA KOETO
€ OUJI0 U3ITBITHEHO HaPEkKAAHETO.

(6) THBECTUIIMOHEH MMOCPETHNK, KOWTO M3IThIHSABA HapEKTaHU HA KIIMEHTH, 00001IaBa
U MyOIMKyBa €XerogHo B cpok 1o 31 sHyapu, uHpopMauus 3a BCEKH KiIac (UHAHCOBH
UHCTPYMEHTH 3a:

1. mppBHUTE TET MeCTa 32 U3IIBIHCHUE HAa HAPEXKIaHUS 110 OTHOIIEHUE HA 00eM CIIeNKH,
Ha KOUTO € U3IBJIHABAJ HapeXKIaHUs Ha KJIMEHTHU Mpe3 NpeaxoqHara roguHa u

2. uH(opMaUs 32 KAUeCTBOTO HA M3M'BJIIHEHUETO.

(7) Ceabpkannero W (opMaTbT Ha MHPOpMaNUITa MO al. 2 — 4 ce OmpenemsT C
nenerupan Permament (EC) Ne 575/2013. Cwabpxkanuero u GopMaThT Ha MH(OpMAIUATA 110
an. 5 ce onpenenst ¢ Pernmament na EK 2017/576.

(8) CwxpansBaHaTta OT WHBECTUIIMOHHHS MOCPEIHUK HH(OpMAIUSA 3a CKIIOUEHHUTE
CAENKU ¢ (PUHAHCOBU MHCTPYMEHTH 3a CMETKa Ha KJIMEHT TpsiOBa Ja ChIbpKa JaHHU Hai-
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MajJKO 32 CaMOJIMYHOCTTa Ha KJIMEHTa U 3a MPEANPUETUTE JEHCTBUS MO HU3MbJIHEHUE Ha
3akoHa 32 MEpKHUTE CPeIly U3MUPAHETO HA Mapy U 3aKOHA 32 MEPKUTE cpeiny GMHAHCUPAHETO
Ha Tepopu3Ma.

Tonumuxa 3a usnvineHue Ha HapPeNCOaHUs Ha KIueHmu

Yu1. 86. (1)IHBECTUIIMOHHHUAT TOCPEAHUK ITPUEMA U IIpUJIara B IEHHOCTTA CU NIOJUTHKA
3a W3MBJIHEHWE Ha HapeXJaHusATa Ha kiaueHTuTe. [lonmWTHKara chabpKa MpaBWia 3a
U3IIBITHCHUE HAa HAPEXKIAHUsS, KOUTO OCUTYpPSIBAT MOJTy4aBaHETO HA HAW-T00POTO U3IIBIHCHUE
3a HapeXJIaHUATA HA KJIIMEHTUTE B ChOTBETCTBUE ¢ 4. 84, ain. 1 — 3.

(2)ITonutukata mo an. | BKJIIOYBA TO OTHOIICHHWE HAa BCEKHM KIiac (DUHAHCOBU
WHCTPYMEHTH WH(pOpMalMs 3a MecTaTa 3a H3MBJIHCHHE Ha KIWEHTCKUTE HapexaaHus,
MpEeIMMCTBaTa U HEJAOCTATHIUTE HA BCAKO MSCTO Ha M3IBJIHEHUE (criopen obOema, 1eHata u
pa3XxoauTe Ha M3MIBIHCHHE) M 3a MECTaTa, Ha KOUTO MOCPEIHUKHT MOXKE Ja TIOCTHTHE Hail-
n00po M3MBIHEHHE. B momuTHKAaTa ce BKIIFOYBAT Hal-MallkO MECTaTa 3a U3IMBIHEHHE, KOUTO
MO3BOJISIBAT HA MHBECTUIIMOHHUS TOCPEIHUK J1a MOJydaBa TPaHO Hal-I00pUTE BH3MOKHHU
pe3yaTaTH 3a U3MbJIHEHUETO Ha HAPEKAHUATA HA KIMEHTHUTE CHU.

(3) VHBeCTULIMOHHUAT TMOCPEIHHUK TMPEIOCTaBsI Ha CBOWUTE KIMEHTHU MOIXOAsIIa
uH(pOpMaIvs B MUCMEH BUJI 32 TIOJUTHKATa CH 10 an. 1. B mHpopMmarusiTa ce mocousa siCHO,
MoApOOHO M pa3dMpaeMo 3a KIMEHTAa HAaYUHBT, IO KOWTO MHBECTULIMOHHUAT MOCPEAHUK IIIE
W3MbJIHABA HAPEKJAHUATA HA KIIUEHTA CHU.

(4) UHBECTULIMOHHUAT MOCPETHUK HE MOXKE Jla U3MBJIHIBA HapeKJAaHUA 32 CMETKa Ha
KJIMEHTHU, aKO T€ HE Ca JIaJii CBOETO MPEABAPUTEIHO ChIIACHE C MOJIUTHKATA O all. 1.

(5) "uBeCTUIIMOHHMAT MOCPEAHHUK € JUTHKEH Jla MU3ITBIHSABA KIMECHTCKUTE HAPEKIaHU
ChOOPA3HO MOJUTHKATA MO al. | ¥ CBOEBPEMEHHO Jla YBEJIOMSIBA KIMEHTA 3a IPOMECHH B HES.
Anunen 3 u 4 ce npuiiarat CbOTBETHO.

(6) Koraro nonutukara mo an. 1 mpeaBrk/ia Bb3MOXKXHOCT HApeXAaHUsl Ha KIMEHTH Ja
Ce€ WBMBJHABAT U3BbH MSCTO HAa THPTOBH, HAPEKIAHUATA MOTAT J1a OBbAAT M3MBIHSIBAHU T10
TO3M HAQUYMH CaMO aKO KJIIMEHTHUTE Ha MOCPEIHUKA ca MPEABAPUTEIIHO YBEJOMEHU U ca Jalu
W3PUYHO chIIacke 3a ToBa. ChIIIaCHETO MO MPEAXOJAHOTO U3PEUCHUE MOXKE J1a € MIPUHITUITHO
WJIM 110 OTHOIIICHHE HA OTICIIHU CIACIKU.

(7) "HBeCTUIIMOHHMSAT TIOCPEAHUK CeAM 3a €()eKTUBHOCTTA HA TIOJUTHKATA MO al. 1 U B
CIy4yauTe€ Ha YCTAaHOBEHHM HENOCTaThIM THU OTCTpaHsBa. VHBECTULIMOHHHUSAT MOCPEIHUK
W3BBPIIBA TMPOBEPKA A BKIIOYCHHTE B MOJMTHKAaTa MO aj. 1 MecTa 3a H3IIBIHCHHUE
OCHUTYpSIBAT Hail-MOOpPOTO M3MBIHEHHE HA HAPEXKIAHETO HA KIMEHTUTE, KaKTO W Nl Ce
Hajarat MpoMeHH, Mpu ycinoBusTa u o peaa Ha Permament (EC) Ne 2017/565.

(8) Ilo wuckaHe Ha KIMEHT WM HAa 3aMECTHHUK-TIPEACENaTeldsi WHBECTUIUOHHUST
MOCPETHUK € JUTHXKEH TI0 BCAKO BpeMe Ja JOKaXe, Ue € M3MBJIHWI HapeKIaHUsATa ChOOpa3HO
MMOJIMTHKATA 1o ai. 1.

(9) lombaHUTENHN U3MCKBAHUS KbM IMOJMTUKATA 1Mo an. 1 ca ompexaeneHu ¢ Pernmament
(EC) Ne 2017/565.

Ipasuna u npoyedypu 3a obpabomeare Ha HaAPEHCOAHUSL HA KIUSHMU
Ya. 87. (1) NHBECTUITMOHHUAT MOCPEIHHUK, KOWTO M3BBHPIIBA WHBECTUIIMOHHHU YCITyTH
no wi. 6, an. 2, T. 2, mpuemMa M Ipuiara B AEHHOCTTa CH NpaBUia U HPOLEAYPH, KOUTO
OCUTypsIBAT He3a0aBHO, YECTHO M TOYHO U3MbJIHEHHE Ha KIMEHTCKUTE HapexkIaHus,
BKJIFOYMTENIHO CIIa3BaHE pejla Ha MOCThIIBAaHE HA UACHTUYHH HAPEKIaHUSI.
(2) JombJHUTETHW W3UCKBAHMS KbM TMpaBujaTa W mpoleayputre mo ain. 1 ca
onpexaenenu ¢ Pernament (EC) Ne 2017/565.
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Ilybnuxysane Ha HEU3NBIHEHO TUMUMUPAHO HAPEHCOAHe HA KIUeHM

Ya. 88. (1) Koraro nmumuTuUpaHo HapexIaHe Ha KJIMEHT IO OTHOIICHHE Ha aKIIWH,
JOIYCHATH JI0 ThPTOBHS HA PETYIUpPaH Mazap WKW ThPryBaHU Ha IPYro MSCTO HA THPTrOBUS,
HE € U3ITBJIHEHO He3a0aBHO NIPH aKTYaJTHUTE Ma3apHH YCIOBHS, MHBECTUIIMOHHUST ITOCPETHHUK
npeAnpueMa MEpKHU, OCBEH aKO KIMEHTHT U3PUUYHO HE Jajie Apyra HHCTPYKIUs, 38 Bb3MOKHO
Hal-ObpP30TO M3ITBIHEHUE HA TOBA HApEXKJaHEe, KAaTO OMOBECTSABA MyOJUYHO HAPEKIAHETO Ha
kinueHTa 1o pena Ha wi. 70 ot Pernament (EC) Ne 2017/565.

(2) 3amecTHHUK-TIpeCENATESIT MOXE C PpEIIeHHe Ja OCBOOOIM HWHBECTHUIIMOHHUTE
MOCPEAHHIIN OT 33AbJHDKCHHETO UM 32 MYyOJIMYHO OMOBECTSBAHE HA JTUMHUTHPAHU HAPEKIAHUS
mo aji. l, Koraro mojgaZeHOTO HapeXJaHEe € ToJIIMO Mo 00eM B CpPaBHEHHE C HOPMAJTHHS
nazapeH ooem, ornpenenex B wieH 4 ot Pernament (EC) Ne 600/2014.

(3) PenspT 3a ocBOOOXKTaBaHE 10 ajl. 2 ce ompeess ¢ Hapenoa.

Ipuemnueu nacpewnu cmpanu

Y. 89. (1) HBecTULIMOHEH MTOCPEAHUK, KOMTO U3BBHPILIBA MHBECTUIIMOHHU YCIYTH 110
. 6, an. 2, 1. 1, 2 1 3, MOXe J1a U3BBPINBA WIH Ja CKIIOUBA CACIKH C MPUEMJIMBA HacpeIHa
cTpaHa, 6e3 na cna3Ba uznckBanusaTa mo wi.70, 71, an. 1 w an. 8, win. 72, un. 73, un. 74, an. 77,
1. 78, i 80, wn. 82, wi. 84, wn. 85, wi. 86, wi. 87 Mo OTHOIIEHWE HAa KOHKPETHHUTE
HapeXX/1aHWs WJIM ChOTBETHATA AOMBIHUTEIHA YCIYTra, IPSIKO CBbp3aHa C T€3U HAPEKAaHUSI.

(2)[IpuemnuBa HacpelllHa CTpaHa € UHBECTUIIMOHEH MTOCPEIHUK, KPEIUTHA HHCTUTYIIUS,
3aCTPaxOBaTEIHO JIPYKECTBO, KOJIEKTUBHA MHBECTUIIMOHHA CXEMa, YIPaBIISABAILO JPYKECTBO,
MEHCUOHHOOCUTYPUTEITHO JIPY>KECTBO, MEHCUOHEH (GOHI, Opyrd (UHAHCOBU HHCTUTYLHH,
KOUTO MMAT JIMLEH3 WIN Ca PETYJIMPAaHU OT 3aKOHOAATEJICTBOTO Ha EBpomnelckust cbhio3 U Ha
J'bP’KABUTE YJIEHKH, HALMOHAIHWUTE IPABUTEICTBA, ABPXKABHU OPraHd, KOUTO YIPABISIBAT
JIbPXKABEH IBIT, ICHTPATHA OaHKW ¥ MEKIYyHAPOJTHU WHCTUTYIIMH, KAKTO U TaKUBA JIUIA OT
TPETHU AbPKABH, CIIPSAMO KOUTO C€ MpUIaraT N3MCKBaHUs, EKBUBAJCHTHU HA N3UCKBaHUATA Ha
3aKOHOJIaTEJICTBOTO HA EBPONENCKUS CHIO3.

(3) 3a mpuemyIMBHM HAcCpeUIHW CTpPaHW MOTaT Ja C€ CUUTAT W APYrd JIMIA, KOUTO
oTroBapsAT Ha omnpeneneHute ¢ wi. 71 ot Permament (EC) Ne 2017/565u3uckBanus,
BKJIFOYMTENIHO U JIMLA OT TPETH IbPKABH.

(4) B cnyuaili Ha HapeXJaHe Ha KIHMEHT, KOWTO € JIMIEe OT JApyra HOPHUCIAUKIUA,
MHBECTUIIMOHHUAT NOCPEJHUK OTYWTA Jadd KIHWEHTHT € OIpEAeNIeH Karo IpUEMIIMBA
HacpelllHa CTpaHa CbhIJIACHO 3aKOHOJATEJICTBOTO HA JbpXKaBara, B KOATO KIHUEHTBHT €
YCTaHOBEH.

(5) Besiko nuiie, onpenenaeHo KaTo MpUeMIIiBa HacpellHa CTpaHa Mo TO3HM 3aKOH, MOXE
W3PUYHO /12 ITIOMCKA J1a HE Ce TPETHpa 3a TaKaBa CTPaHa U3LSJI0 WM 3a KOHKPETHA CHIEIIKA.

(6)IIpn cxiarouBaHEe Ha cAeJKa C WIM 3a NPUEMIIMBA HAcpellHa cTpaHa mno ai. 3 u 4
WHBECTUIIMOHHMAT MTOCPEIHUK CIIEJBA J1a Pa3Ioyiara ¢ U3pUYHOTO NOTBBPKIACHUE OT JIUIETO,
4e € ChIIacHo Ja ObJe TPETHPAHO KaTo MpUEeMJIMBA HACPEIIHA CTPaHa.

(MDIlpu ckaouBaHE HAa CACIKA C WIM 332 T[PUEMIMBH HACpPEUIHU CTPaHU
WHBECTUIIMOHHUAT TOCPEIHMK crna3Ba u3uckBaHusita no wi. 71 ot Permament (EC) Ne
2017/565.

Pazgen V
Ona3BaHe Ha TBProBCKaTa TaiiHa

3aovascenue 3a onazeamne Ha MbP2OBCKAMA MAHA
Ya. 90. (1) IIpu ocwbluecTBsiBaHE Ha JAEHHOCTTa CU MHBECTULUOHHUSAT MOCPEAHUK €
JUTBKEH Jla Ta3W THProBCKaTa TailHA Ha CBOWTE KJIMEHTH, KAKTO W TEXHHUS THPTrOBCKU
MPECTHK.
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(2) YseHoBeTe Ha YNPABUTEIHUTE M KOHTPOJIHUTE OpPraHM Ha HMHBECTULMOHHMUS
MOCPETHUK U JIMIaTa, pabOTEeIIH 1Mo JOTOBOP 3a HEro, He MOoraT Jia pa3riiacsBar, OCBEH aKo He
ca OMpaBOMOIIEHH 3a TOBA, M Ja MOJ3BAT 3a 00JIAr0JIETEICTBaHe HA ce0e CU WM Ha JAPYTU
muna GakTd u OOCTOSATENCTBA, 3acATalld HATWYHOCTHTE M OMNEPAIMHUTE 10 CMETKHUTE 3a
(1)I/IHaHCOBI/I I/IHCprMeHTI/I " 3a napH Ha KJIMCHTH HA WHBCCTUIIMOHHUS HOCpe,Z[HI/IK, KAaKTO U
BCUYKH JAPYTH (HaKTU U OOCTOSATEICTBA, MPEACTABIISIBAIIM THPTrOBCKa TalfHa, KOMTO Ca y3HAIH
IpY U3IBJIHEHNUE Ha CTYKEOHUTE U MPO(ECHOHATHUTE CU 3abIKEHUS.

(3) Beuuku smna mo an. 2 mpy BCThIIBaHE B JTBKHOCT WJIM 3allOYBAaHE HA JIEMHOCT 3a
MHBCCTUIIMOHHUA HOCpe,Z[HI/IK ImoAIMcBaT ,ZleKHapaI_[I/IH 3a CIIa3BaHC Ha TalHaTa I10 aJl. 2

(4) Pasmopenbara Ha an. 2 ce mpujiara M 3a Cly4aWTe, KOraTo MOCOYCHHTE JIMIla He ca
Ha cIyk0a MK IeHHOCTTa UM € MIPEeyCTaHOBEHA.

Paskpusane na mvpeoscka maiina

Y. 91.(1) OcBeH Ha KOMUCHATA U 3aMECTHUK-TIPEJICEAATENS 3a IEUTEe Ha HaA30pHATa
UM JEMHOCT, HA ONMPABOMOIICHH JIIHKHOCTHU JIHIA OT aJAMHUHUCTpALMITAa HA KOMUCHUSTA B
paMKHUTE Ha 3aloBelTa 3a MPOBEpPKA, KAKTO W Ha pEryjupaHus Ma3ap, Ha KOWUTO € 4YIEH,
WHBECTUIIMOHHUAT MOCPEAHUK MOXKE /1a JaBa cBesleHus no wi. 90, an. 2 camo:

1. ¢bC chriTacueTo Ha CBOS KIIMCHT;

2. mo pema Ha [I471 BTOpHW, IVlaBa IuecTHazecera, paszaen Illa or JlanbuHo-
OCUTYPUTEIIHUS MTPOIECyaeH KOJIEKC, NN

3. 10 pellleHue Ha ChJa, U3/1aJIeHO IIPU YCIOBUATA U 110 peJa Ha al. 2 U 3.

(2) CpabT MOXE a MOCTAaHOBU pa3KpUBaHE Ha cBefeHusTa no wi. 90, an. 2 mo uckaHe
Ha:

1. mpokypopa - Ipu HaJIu4Yue Ha JJaHHU 33 U3BBPIICHO MPECTHILICHHUE;

2. MUHUCTBpPa Ha (UHAHCUTE WU OINPABOMOIICHO OT HEr0 JUTHXHOCTHO JIUIE - B
ciaydanTe Ha wi. 143, an. 4 ot JJaHbYHO-OCUTYPUTEIHUS MPOLECYaTIEH KOJIEKC;

3. IUpeKTOopa Ha TepUTOpPHAIHATA AUpPEKIus Ha HannonanHaTa areHIus 3a NpuxoIuTe,
KOraro:

a) ce MPEACTaBAT JOKAa3aTelICTBa, Y€ MPOBEPSBAHOTO JIUIE € OCYETUIIO U3BBPIIBAHETO
Ha PEBU3US WIW MPOBEPKA WM HE BOJM HEOOXOIMMAaTa OTYETHOCT, KAKTO U aKO B HEsl MMa
CBIIECTBCHU HEII'BIHOTH;

0) C aKT Ha KOMIIETEHTEH AbP)KAaBEH OPTaH € YCTAaHOBEHO HACTBHIIBAHETO HA CIydallHO
chOUTHE, TOBENO 0 YHUIOKABAHE HA OTYETHATA TOKYMEHTAIIHUS HAa TPOBEPSBAHOTO JIUILIE;

4. KoMmucusita 3a OTHEMaHe Ha HE3aKOHHO MPHIOOMTO MMYIIECTBO U JTUPEKTOPUTE Ha
TEPUTOPUAIIHUTE ¥ TUPEKLINH;

5. nupekTopa Ha AreHuusTa 3a JbpkaBHa (PMHAHCOBA MHCHEKIIHMS, KOTaTo C aKT Ha
OpraH Ha areHIMsATa € YCTAaHOBEHO, ue:

a) pbKOBOJICTBOTO Ha MpOBEpsBaHATA OPTaHU3AIMS WIIU JIUIE OCYETsBA U3BbPIIBAHETO
Ha (MHAHCOBA WHCIIEKIIUS;

0) B IpoBepsiBaHATa OPTaHMU3AIMs WIH JIMIE HE CE BOJIW CUETOBOJHA OTYCTHOCT WIIH TS
€ HeI'bJIHA WJIK HEJJOCTOBEPHA;

B) Ma JIaHHU 3a JINTICU WJIU MPECTHIUICHHUS;

r') € HeoOXOAMMO HajlaraHeToO Ha 3alopu BbPXY OAHKOBHM CMETKHM 3a o0Oe3ledyaBaHe Ha
YCTaHOBEHU NP (PMHAHCOBA WHCIICKITUS B3EMaHUS;

) C aKT Ha JBPKABEH OpPraH € yCTaHOBEHO HACTHIIBAHETO Ha CIy4yalHO CHOHWTHE,
JIOBEJIO /10 YHUIIO0’)KaBaHE Ha OTYETHA JOKYMEHTAllMsl Ha MpPOBEpsSBaHATA OpraHU3alus WU
JIAIIS;

6. mupektopa Ha AreHuust "MUTHUIM"' ¥ HAYAJTHUIIUTE HA MUTHHUIIUTE, KOTATO:
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a) C aKT Ha MUTHUYECKH OpPraH € YCTaHOBEHO, Y€ MPOBEPSBAHOTO JIULE € OCYETHIIO
U3BBPIIBAHETO HA MUTHHMYECKA MPOBEpKa WM HE BOAM HeoOXoIuMaTa OTYETHOCT, KaKTO U
aKoO Ts € He'bJIHA WK HEJOCTOBEPHA;

0) ¢ aKT Ha MUTHUYECKHU OPTaH € YCTAaHOBEHO MUTHUYECKO HapyIICHUE;

B) € HEOOXOMMO HaJlaraHeTO Ha 3alopH BbpXY OAHKOBH CMETKHU 3a o0Oe3ledyaBaHe Ha
YCTaHOBEHO OT MUTHMYECKU OpraH B3eMaHe, CbOMPaHO OT HEero, KakTo U 3a oOe3reuaBaHe Ha
TJI00W, 3aKOHHU JINXBU WIH JIPYTH;

I) C aKT Ha JbpKaBeH OpraH € YCTAaHOBEHO HACTHIIBAHETO Ha CIy4yallHO ChOHUTHE,
JIOBEJIO JI0 YHUILO)KaBaHE HA OTYETHATa JOKYMEHTAIUsl Ha MPOBEPSBAaHUS OT MUTHUYECKHUS
opraH 00O€eKT;

7. nupektopa Ha ['nmaBHa aupexkuus "Haumonanna nonunus" WM JUpEKTOpa Ha
o0nacTHa naupekuus Ha MMHHCTEPCTBOTO Ha BBTpEIIHUTE paboTHM - 3a IenTa Ha
pascienBaHeTo Mo o0pa3yBaHO HaKa3aTeIHO MPOU3BOJICTRO;

8. mpencenarens Ha [bpxkaBHa areHuus "HalnroHalHA CUTYPHOCT" WA ONPABOMOIIIEHO
OT HEro JUTHKHOCTHO JIMIIE - KOraTo TOBa € HEOOXOJAMMO 3a 3alliTa Ha HalMOHATHATa
CUTYpPHOCT;

9. wu3mbaHUTENHUS [OuUpekTop Ha HamumonanHata areHuus 3a NOPUXOAUTE WIIU
YI'BJIHOMOIIICHO OT HETO JTHKHOCTHO JIMIe — B ciaydauTe mo 4i. 143e, an. 6 ot [JanbuHO-
OCHUTYPUTEIIHHS MPOLIECYaJIeH KOJIEKC.

(3) PalioHHMSAT ChAMS C€ MPOM3HACS MO MCKAHETO C MOTMBUPAHO PEIICHHUE B 3aKPUTO
3acelaHle HE TMO-KbCHO OT 24 4aca OT NOCTHIIBAHETO My, KaTo OINpenens Cpoka 3a
paskpuBaHe Ha cBeneHusTa 1mo wi. 90, an. 2. PemeHueTo Ha cbha HE TOIJICKH Ha 00KaIBaHE.

(4) ITo mucmeHo uckaHe Ha aupekTopa Ha HamumonamnaTta ciencTBeHa ciykOa, Ha
npeacenarens Ha JbpkaBHa areHuus "HannoHalHa CUTYpHOCT" MJIM HA TJIaBHUS CEKpeTap Ha
MUHUCTEPCTBOTO HAa BBTPEUIHUTE DPAOOTH WHBECTHIIMOHHUTE MOCPEAHHIIM TPEIOCTaBST
uH(pOopMalKs 3a HATMYHOCTUTE U ABMKEHHETO 0 CMETKUTE Ha JipyxecTBaTa ¢ Hajx 50 Ha cTo
JbPXKABHO WU/UITM OOIIMHCKO y4acTHE.

(5) Tlpu Hanuume Ha TaHHM 3a OpPTaHU3WpPaHa MPECThITHA JCHHOCT WM 32 U3MHUpPAHE Ha
napy IJIaBHUAT NPOKYpPOp WM OMPABOMOLIEH OT HEro 3aMECTHHUK MOXE Ja IMOUCKa OT
MHBECTUIIMOHHUTE MTOCPEAHUIIN J1a MPEIOCTaBAT CBeeHUsATa 1Mo wi. 90, ain. 2.

Pa3nen VI
CbxpaHeHHe HA KIIMEHTCKH AKTUBH

Covxpanenue na kiuenmeku akmueu. O2panuienus 3a noa36aHemo Ha KIUeHMCKU aKmueu

Yu. 92. (1)VTHBECTUIIMOHHUSAT MOCPEIHHUK, KOUTO IBPKH (PMHAHCOBU MHCTPYMEHTH H
MapUYHU CPEJICTBA Ha KIIMEHTH MpearpreMa MEpKH 3a 3allliTa MpaBaTa Ha COOCTBEHOCT Ha
KIIMEHTUTE CU BBPXY T€3U aKTHUBH.

(2) VIHBeCTMIIMOHHUST TIOCPEIHUK € [UTHKEH Ja OTAeIH CBouTe (HPMHAHCOBU
MHCTPYMEHTH U MApUYHU CPEICTBA OT TE€3H Ha KIMEHTUTE CH. IHBECTHUIIMOHHUSAT MOCPETHUK
HE OTroBaps Mpel KPeIUTOpUTe CH ¢ (PUHAHCOBUTE MHCTPYMEHTH U MapUYHHUTE CPEICTBA HA
cBOoMTE KiIMEeHTU. He ce nomycka MpUHYIUTEHO U3MBJIIHEHUE BBPXY MapUUYHUTE CPEICTBA U
q)HHaHCOBI/ITe HHCTPYMCHTHU Ha KJIIMCHTH 3a 3aABJDKCHUS HAa HHBCCTULITUOHHUSA MTOCPCIAHUK.

(3) VHBECTHUIIMOHHUSAT MOCPEAHUK HE MOXKE J1a M3IM0I3Ba (MHAHCOBU MHCTPYMEHTH Ha
CBOWTE KIIMEHTH 3a COOCTBEHA CMETKa, 32 CMETKa Ha JPYrd CBOU KJIMEHTH WJIH 32 CMETKa Ha
KOETO M Jla € JPYro JHIe, OCBEH C H3PUYHOTO ChIJIACHE HA KIMEHTa U NP YCIOBHUS,
oTIpesieNieHu ¢ Hapeaoa.

(4) THBECTUIIMOHHMAT TIOCPEAHUK HE MOYXKE Ja M3I0JI3Ba 32 COOCTBEHA CMETKA MapuIHU
CpelcTBa Ha KJIMEHTH, OCBEH C U3PUYHOTO ChIJIacKe Ha KiHeHTa. M3uckBaHeTo o u3peyeHue
I'BPBO HE c€ Mpuiiara 3a 0aHKUTE - MHBECTULIMOHHU TTOCPETHUIIH.
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Covxpanerue Ha napudHu cpedCmea Ha KiueHmu

Yur. 93. (1) HBECTULIMOHHUAT MOCPEIHUK JENIO3Upa NApUYHUTE CPEICTBA HA CBOUTE
KJIMEHTH B:

1. nenTpanHa OaHka;

2. KpeIWuTHAa WHCTUTYIUA, JIMIIEH3UPaHa /1a U3BBPIIBA JCHHOCT ChIJIACHO 3aKOHa 3a
KPEIUTHUTE UHCTUTYIIMHU, CbOTBETHO ChITIACHO M3KCcKBaHusTa Ha upextusa 2013/36/EC;

3. KpaauTHA UHCTUTYIIMS, JINIICH3UpaHa B TPETa IbpPKaBa;

4. xpamuduuupas HoH Ha TAPUIHUSA Ta3ap.

(2) N3uckBanero mo an. 1 He ce mpuiara 3a OAHKUTE — WHBECTHUIIMOHHH TOCPETHUIIN
BBB Bpb3Ka C BJIOTOBETE [0 CMUCHJIA Ha 3aKOHA 32 KPEAUTHUTE UHCTUTYIIUU, BOACHU MPHU TAX.

(3) NHBECTULIMOHHUAT MTOCPEAHUK MOKE Ja IeN031Upa NapUYHUTE CPEACTBA HA CBOUTE
KJIMEHTU B JIMLA MO ajl. 1, ¢ KOUTO ce SIBSIBAa CBBP3aHO JMIE, MPU YCIOBHS U MO pEf,
oTIpeJIeTICHU C Hapeoa.

(4) Korato kpenuTHata MHCTUTYLUS IO ail. 1, T. 2 wiM T. 3 U3BbpLIBA ACHHOCT HA
TepuTopusTa Ha PenyOnuka bearapusi, ”HBECTUIIMOHHMST MTOCPEIHUK ChXPaHSIBA TAPUIHUTE
Cpe/CTBa Ha KJIMEHTUTE M0 UHAUBUIYaTHU CMETKU Ha KIIMEHTUTE WIH MO KIMEHTCKU CMETKHU
KbM CMETKa Ha MHBECTUIIMOHHHUSI TIOCPETHUK.

(5) dpyru u3nuckBaHUS BBB BPH3Ka C yCIOBHUSTA U pelia 3a CbXpaHEHHME Ha MAapUYHU
Cpe/ICTBa Ha KIIMEHTH CE ONPEACIIAT ¢ Hapeaoa.

Covxpanenue na punancosu uHcmpymeHmu Ha KIueHmu
Y. 94. (1) MHBECTUIIMOHHUAT MOCPEIHUK ChXpaHsABa (PUHAHCOBUTE MHCTPYMEHTH Ha
CBOWUTE KJIMEHTH B JE€NO3UTApHA HMHCTUTYLMS IO KIMEHTCKM CMETKH KbM CMETKaTa Ha
MHBECTUIMOHHUS IOCPEAHUK WM IO CMETKH, OTKPUTH KbM CMETKaTa Ha TPETO JIULIE.
(2) Ipyru u3uckBaHUsI BB BpBh3Ka C YCIOBHUATA U Pelia 3a ChbXpaHCHUE Ha (PMHAHCOBHU
MHCTPYMEHTH Ha KJIIMEHTH C€ ONPEICIAT ¢ Hapeaoda.

Ozpanuyenus npu yupeoasane Ha PUHAHCO8U 0be3nedeHus
Y. 95. (1) MHBECTUIIMOHHMSAT MOCPEAHUK HE MOXKE JIa CKITI0YBA C HEMPO(eCHOHAIHA
KJIMEHTH JO0TOBOpHU 3a (pUHAHCOBU 00€3MEUYEHHUs] C MPEXBBPIISIHE HA COOCTBEHOCTTA BBPXY
o0e3meyeHneTo, ¢ I1en o0e3leuyaBaHe Ha HACTOSIIM, OBICIIH, ONPEACIICHU, YCIOBHU WIIH
OUYaKBAaHM 33/IbJDKCHUS HAa KIIMEHTA.
(2) lpyru u3ucKBaHUS BbB Bpb3Ka C YCIOBUSATA M pela 3a ydpeasiBaHe Ha (PMHAHCOBHU
o0e3IedeHus ce onpenessT ¢ Hapenoa.

Paznen VII
Cnoco0u 3a npreMaHe Ha KJIMEHTCKU HApPeKIaAHUsA. 3aluCcH HA TeJe(OHHU Pa3roBOpU U
eJIEKTPOHHA KOMYHUKALUS

Cnocobu 3a npuemane Ha HAPEHCOAHUS HA KAUSHMU.

Ya. 96. (1) IlpuemaHeTo W WHHUIMHMPAHETO OT HWHBECTHIIMOHHHS TIOCPEIHUK Ha
Tese()OHHU PaA3rOBOPU U CHOOIICHUS WIM Ha PasrOBOPU M CHOOILICHMS upe3 eJIEKTPOHHHU
crocobu 3a KOMYHHKAIIMs, KOUTO C€ OTHACAT JO CKJIIOYBAHETO Ha CHEJKH 3a COOCTBEHa
CMETKA WJIM C MPUEMAHETO, IIPEIaBaHETO M M3IIBIHEHMETO HA HapeKJaHUS Ha KIHWEHTH, Ce
U3BBPIIBAT 4Ype3 TEXHUYECKH CpeACTBa W amaparypa, OIpeleieHd 3a M[enaTa oT
VMHBECTULMOHHUS NOCPEAHMK W/WINM NPEJOCTaBEHW HA pa3MOJOKEHHUE Ha CHOTBETHUTE
CILY>KMTEJIU WK APYTH JIMIA, U3BbPIIBAILY T€3U ACUCTBUA 3a NHBECTUIIMOHHHUS TOCPETHUK.

(2) VHBECTUIIMOHHMAT MOCPEIHUK TpeanpueMa HeoOXOIUMHUTE MEpKH, C Led Ja He
JOMyCHE TMPHEMAHETO W MHHUIMHMPAHETO Ha TeleOHHU pa3roBOPU U EJIEeKTPOHHA

53



KOMYHUKAIMS 10 al. | upe3 W3MOJ3BAaHETO HAa TEXHUUYECKH CPEACTBA U anaparypa, pa3jinyHu
OT OTIPEACIICHUTE 3a IIeJITa OT HHBECTUIIMOHHUS TTOCPETHHUK.

(3) VHBeCTHUIIMOHHHST TOCPEIHHMK YBEAOMSBA CBOUTE KIUEHTH, Y€ Tele(OHHUTE
pasroBOpH W €NEKTpOHHATAa KOMYHHUKAIUS C TAX CBIVIACHO aj. | 1mie Obaar 3amvcBaHM.
3a1bIKEHUETO 10 HM3PEUYCHHE IMBbpPBO CE CUYUTA 33 HU3MBIHEHO, AKO WHBECTUIMOHHUST
MOCPETHUK € YBEIOMWJI KIHWEHTAa €IHOKPATHO MPEIyd Ha4daJoTO Ha TMPEIOCTaBSIHETO Ha
MHBECTULMOHHUTE ycuyru. (wi. 7, map.l, 6 moamaparpad) MHBeCTHIMOHEH NOCPEIHUK,
KOWTO HE € M3MBJIHWI HM3UCKBAHETO TIO0 HM3PEUYCHHE IHhPBO, HSIMa MPABO J1a H3BBHPIIBA
WHBECTUIIMOHHU YCIYTU U JIEHHOCTU TMOCPEACTBOM TeJIeQOHHA WU APyra KOMYHHKAITUS
CBIJIACHO . 1, CBBpP3aHU C MPUEMAHETO, NMPEJaBaHETO M M3ITBIHEHUETO Ha HApeX)IaHUsS Ha
KJIUEHTH.

(4) Hapexnanus Ha KIMEHTH Morar JAa OBJaT IMOJaBaHW OT KIHWCHTUTE Ha
WHBECTUIIMOHHUS TOCPEIHUK U 4Ype3 CIMOCOOM, Pa3NUYHM OT TOCOYEHUTE Mo an. 1, mpu
YCJIOBHE Y€ ca MOJAJCHH Ha TpacH HOCUTEN (TOMIEHCKH MHUcMa, (pakcoBe, UMEWIN,) WU ca
JOKYMEHTUPaHU Ha TPAaeH HOCHUTEN, KOTraro ca MOAAJIeHH B MPUCHCTBHETO Ha KIIMEHTA.
Hapexxnanusita o M3pedyeHHe MBPBO IIE€ CE€ CUUTAT 32 PAaBHOCTOMHM Ha HAPEKIAHUSATA,
MOJAaJeH! ChIIacHO ai. 1.

3anucu na menegonnu pazeo8opu u en1eKmpoHHa KOMYHUKAYUS

Yu. 97. (1) HBECTHUIIMOHHUAT TOCPEIHUK M3TOTBS W ChXPaHsBA 3alMCH HA BCHUYKU
Tese()OHHU PaA3rOBOPU U CHOOIICHUS WIM Ha PasrOBOPU M CHOOLICHHS upe3 eJEeKTPOHHHU
Croco0Hu 3a KOMYHMKAIMsl, KOMTO C€ OTHACAT IO CKIIIOYBAHETO Ha CHEIKU 3a COOCTBEHA
CMETKa WIH C NPUEMAHETO, NPEJAaBAaHETO M M3I'BJIHEHUETO HAa HApEXAAaHHUS Ha KIMEHTH,
HE3aBUCHMO OT TOBA JJAJIU C/IEJIKaTa € CKIII0YEHa.

(2) loxyMeHTHTE U 3aLIUCUTE, U3TOTBEHU CBhIVIACHO ai. 1 u wi. 96 ain. 3, ce mpenocTaBsT
Ha ChOTBETHMSI KJIMEHT IPU MOUCKBAHE U CE€ ChXPAHABAT OT MHBECTHLIMOHHUS MOCPEIHUK 3a
NEPUOJ HE MO-MAJKO OT 5 TOJMHU OT TAXHOTO Ch3/laBaHE. 3aMECTHUK-IIPEICEAATEIAT MOXKE
Jla ompeneny mo pefa Ha wi. 276 Mo-IbJIbI NEpUOJ 3a ChbXpPAaHEHUE Ha JIOKYMEHTHTE U
3alMCcHUTe, KOMTO HE MOXKE J1a € MO-IBJIBI OT 7 TOJUHU OT TAXHOTO Ch3JaBaHE.

Ipunosicenue Ha UBUCKBAHUAMA CAPAMO KIIOHO8E HA UHBECTUYUOHHU NOCPEOHUYU

Yiua. 98.UzuckBanusita mo wi. 96 um un. 97 ce mpunaraT ¥ 3a KIOHOBETE Ha
WHBECTUIIMOHHU TIOCPEIHUIIM, W3BBPIIBAIIM JACHHOCT Ha TepuTopusita Ha PemyOnmka
Brirapust 3a ceNKUTE M OTIEPAIIMHATE, U3BBPIIECHH Ype3 KIIOHOBETE.

Paznen VIII
Cb31aBaHe U npeajaraHe Ha GUHAHCOBU MHCTPYMEHTH

Bvmpewna opeanuzayus npu cv3oaearemo Ha QUHAHCOBU UHCIMPYMEHMU

Yua. 99. (1)1lHBeCTUIMOHEH TOCPEIHHUK, KOWTO €MHTHpa, pa3padoTBa WIJIA IO APYT
HAuuH Ch37aBa, C 1e MpoJakOa Ha KpalHU KIMEHTH, (PMHAHCOBU MHCTPYMEHTH, BbBEXK/A U
HNOJIbpKa MPOLECH U BbTPEUTHOOPTaHU3AMOHHU MEXaHHU3MH 3a 0J00peHHe Ha BCEKH HOB
(MHAHCOB MHCTPYMEHT WJIM Ha 3HAYMTEIHA MpPOMsSHA B ChHIIECTBYBAIl Bedye (PUHAHCOB
UHCTPYMEHT, IIpeu Aa Obje mpeaarat 3a npojax0a Ha KIIMEHTHUTE.

(2) Ha omobOpenue chriacHo an. | MOIJIEKH M ONMpENeNIIHEeTO Ha IesieBaTa rpyrna oT
KpallHU KJIMEHTH B paMKUTE Ha ChOTBETHATa KaTeropus KIMEHTH 3a BCEKU (DUHAHCOB
MHCTPYMEHT, KaKTO M OILIEHKaTa Ha BCUYKM OTHOCHMH PHCKOBE 3a Ta3W IeJieBa Ipyna u
CTpaTerusTa 3a pa3NpoCTpaHEHHE Ha Te3W (PUHAHCOBU HMHCTPYMEHTH, KOSATO TpsiOBa aa €
cboOpa3eHa ¢ XapaKTepUCTUKHTE Ha I1eJIeBaTa rpymna KIUeHTH.
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(3) ®uHaHCOBUTE HWHCTPYMEHTH, CBb3JaBaHU OT WHBECTHIMOHHUS IIOCPEIHUK,
MOJIIC)KAT Ha TICPUOJIWYCH MPETIIe, ¢ Ie)T YCTAHOBSIBAaHE Ha HOBOBB3HUKHAIA O0OCTOSTEIICTBA,
KOUTO MOraTtT aa IIOBJIHUAAT CBHIICCTBCHO BBpxy IIOTCHOUAJTHUTC pI/ICKOBe 3a KJIUCHTUTEC OT
neneBara rpyna. VIHBECTHIIMOHHUAT ITOCPEIHUK HM3BBHPIIBA OIEHKA Ml (PHHAHCOBHUAT
MHCTPYMEHT IPOABbIDKABA 1a OTroBaps HAa HYXIWTE Ha leleBara Irpyla KIMEHTU, KaKTO U
JTAJTA OTIpEeJIeJIeHaTa CTPaTEeTrs 3a Pa3pOCTPAHCHUE € aJICKBaTHA.

(4) VlHBECTULIMOHHUSAT MOCPEIHUK MPEAOCTaBs Ha BCSKO JIMIE, KOETO pa3lpoCTpaHsBa
Ch3/IaJIcHH OT Hero (UHAHCOBM MHCTPYMEHTH, IsuilaTa HeoOXxoauma wuHopMarus 3a
¢uHAHCOBUTE HMHCTPYMEHTH M 3a Tpoleca Ha OJo0peHHe Mo al. 1, BKIIOYUTEITHO
orpejiesieHaTa 1ejieBa rpyra OT KIIMEHTH 3a ChOTBETHUS (PMHAHCOB HHCTPYMEHT.

IIpeonazane na cv3oadenu om mpemu iuya GUHAHCOBU UHCMPYMEHMU
Y. 100. Korato MHBECTUIIMOHHUAT ITOCPEAHUK TpeJyIara Uik IpenopbuBa (PMHAHCOBU
UHCTPYMEHTH, KOMTO HE Ca Ch3/JaJCHHU OT HEro, ImpeirnpuemMa HeoOXOAUMHUTE MEPKH 3a Ja
NOJy4YHM ChOTBETHAaTa MH(OPMAIUs ChIVIACHO Wi. 99, an. 4 u na ObAe HAAJICKHO 3aro3HaT ¢
XapaKTEepUCTUKUTE HAa (PUHAHCOBUS MHCTPYMEHT M C OIpPEeICHaTa L[eJIeBa Ipyla KIMEHTH 3a
UHCTPYMEHTA.

Hpyau usuckeanus
Ya. 101. [pyru u3ucKBaHUS BHB BPB3Ka ChC CH3JABAHETO M Pa3MPOCTPAHECHUETO HA
(MHAHCOBH HHCTPYMEHTH C€ ONPEIEIIAT C Hapeaoa.

I’'maBaocwma
CUCTEMMU 3A THPI'OBUA

Pazmen 1
HN3ucKkBaHuA NpU AJITOPUTMUYHA THhProOBHS

H3uckeanus kvm cucmemume 3a mvp2osus

Yur. 102. (1) MHBECTUIIMOHEH MOCPEIHUK, KOWTO M3BBPILIBA aITOPUTMUYHA ThPIOBHUS,
TpsiOBa Aa pasmnojara ¢ eeKTUBHU CUCTEMH U MEXaHU3MH 3a KOHTPOJ Ha PUCKa, ChOOpPa3HO
W3BBPILIBAHATA OT HErO JEHHOCT, KOUTO TapaHTUPAT, Y€ CUCTEMUTE MY 32 ThPTrOBUSL:

1.ca yCTOMYHMBH M C HEOOXOIUMHUSI KATallUTET;

2. paboTAT MpH OINpPeAETCHH MOAXOISIIHU PAroBe U JIUMHTHU 332 ThPTOBHS;

3. He Jomyckar Aa ObJaT MOJaBaHU TPEIIHM HapeXIaHWs WM 1O JAPYr HAuuH He
JOITYCKAaT CMYIICHUSBBB ()YHKIIMOHUPAHETO Ha MMa3apa;

4. He mMorart Ja ObIaT U3MOJI3BAHU 3 IIeNIH, KOuTO npoTtrBopeyaT Ha Permament (EC) Ne
596/2014 win Ha npaBUIaTa HA CbOTBETHOTO MSCTO Ha ThPIrOBHUS, C KOETO Ca CBbP3aHHU.

(2) VHBeCTMIIMOHHMAT TIOCPEIHUK TMpUEeMa M Tpujara ePeKTHUBHU TIpaBWiIa 3a
OCUTYpsIBaHE Ha HENPEKbCHATOCT HAa JACHHOCTTA MPU CPUB HA CUCTEMUTE MY 3a ThPrOBUS.
VHBECTUIIMOHHUAT MOCPEAHUK H3BBPIIBAIBIHO TECTBAHE M MOJIXOIANIO HaONIOEHUE Ha
CHUCTEMUTE CH 3a ThPTOBHUSI C OTJIE]l U3MTbJIHEHUE HA U3UCKBAHUSATA IO HACTOSLIUS YICH.

Yeeoomssane na komnemenmmus opean
Y. 103. (1) MaBecTHIIMOHEH TIOCPEIHUK Che cenanuiie B Pemyonmka bearapusi, KouTo
Bb3HAMEPsABA Ja U3BbPIIBA AITOPUTMUYHA THPrOBUSA B Apyra AbprKaBa WICHKA, YBEIOMsABA
MPEIBAPUTEITHO 3aMECTHHK-TIPECEIaTeNIsI U KOMIIETCHTHHSI OpraH Ha MSICTOTO Ha ThPTrOBHS,
Ha KOCTO HHBCCTHLIMOHHUIAT HOCpe,Z[HI/IK e I/I3B’pr_HBa aJ'II‘OpI/ITMI/I‘-IHa T’pr‘OBI/ISI B
Ka4eCTBOTO CH Ha WICH WJIM YYACTHUK Ha MSICTOTO HA ThPTOBHS.
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(2) NuBecTUIIMOHEH MOCPEIHUK OT JbpKaBa WICHKA, KOWTO Bb3HAMEPsIBa /1a U3BbPIIBA
AITOPUTMUYHA THPIOBHSI Ha MSCTO Ha ThproBuss B PemyOmuka bwarapus, yBemomsiBa
MpPEABAPUTEIIHO 3aMECTHHUK-TIPE/CcEIaTeNs M KOMIIETEHTHHMS OpraH Ha CBOSTa JIbp)KaBa
YJI€HKa M0 MPOU3XO/I.

(3) B cayuaute mo an. 1 m 2 mOpeaBapUTENHOTO YBEJOMSBAHE 1O 3aMECTHHUK-
npejcenarens ChabpKa cieHaTa nHpopManus:

1. onMcaHue Ha €CTECTBOTO HAa CTPATErMUTE 33 AITOPUTMUYHA ThPrOBHS;

2. IaHHU 3a MapaMeTpUTE WIW JIUMUTUTE 3a THPrOBUATA, 3aJ0)KEHUW B CHUCTEMaTa 3a
THPTOBUS;

3. aHHUW 32 OCHOBHMTE MEXaHM3MHM 3a KOHTpPOJ Ha pHUCKa M 3a ClHa3BaHEe Ha
W3UCKBaHusATa 1Mo WwiI. 102, n

4. monpoOHa nH(pOpMaIHS 332 U3BBPIICHUTE TECTOBE Ha CUCTEMHUTE HA MHBECTUIIMOHHUS
MOCPETHUK.

(4) 3aMecTHUK-IpeIceNaTeNsIT MOXKE /1a U3UCKBAa OT MHBECTUIIMOHHUSA MOCPEIHUK IO
an. | peIoBHO WM MHIMACHTHO J1a IPeaocTaBst nHpOpMamusTa 1Mo aj. 3, KakTo U IO BCSKO
BpeMe Jla M3UCKBAa OT HEro JONBIHUTENHA HWHGOpMAIMs 3a HU3BBPIIBAHATA OT HETO
AITOPUTMUYHA THPIOBUS U U3IMOI3BAHUTE 32 1I€JITa CUCTEMU.

(5) Ilpu mouckBaHe OT KOMIIETEHTEH OpraH Ha MSCTO Ha TBPrOBHs, Ha KOETO
WHBECTUIIMOHHUAT MOCPEAHUK OT PermyOnuka brirapust u3BbpiiBa anropuTMUYHA THPTOBUS B
Ka4eCTBOTO CH HA YJICH WJIM YYaCTHUK Ha MACTOTO HAa ThPrOBHS, 3aMECTHUK-TIPEACEAATENSAT
npenoctaBst WHGOpPMANKATA, TOCOYEHA B al. 3 U 4, KOATO € MOJTYYHJI OT MHBECTHIIMOHHUS
MOCPEIHUK, U3BBPIIBAL] AJITOPUTMHUYHA ThPTrOBHSI.

Cvxpanenue Ha UHDOPMAYUSL OMHOCHO ACOPUMMUYHAMA MbP2OBUSL

Y. 104. (1) MaBeCTUIIMOHHMAT TTOCPETHUK ChXpaHsBa Iisy1aTa HHGOpPMaIKs, CBbp3aHa
C M3IIBJIHCHUE HAa M3MCKBaHMATA 10 4. 103, HeoOXoamma J1a yI0CTOBEPH H3IBJIHEHUETO Ha
M3UCKBAHMATA Ha 3aKOHA.

(2) VHBecTHIIMOHEH TIOCPEIHHMK, KOWTO Tpuiara crmnocod 3a BHCOKOYECTOTHA
aITOPUTMUYHA THPIOBHS, CbXpaHsBa BBB ¢dopmar, ompeneneH c¢ Jlemerupad periamMeHT
2017/589 Ttouna wmHpoOpMAIUs B XPOHOJOTHYECH pEI 3a BCUYKUA TOMAJACHU HApPEkKTAHUS,
BKJTFOUMTEITHO 32 OTMSIHA HA HApeXKJIaHWsI, 32 M3IIBIHECHUTE HAPEXKIAHUSI U KOTHPOBKUTE Ha
MecTaTa Ha ThProBUsL.

(3) "uBECTUITMOHHUSAT MTOCPETHUK TTPEIOCTABS MPU MOUCKBaHEe MH(pOpMaIHsTa 10 ail. 1
U 2 Ha 3aMECTHUK-TIpeceaaTelIs.

Aneopummuuna mvpeosusi npu c1ed8ane Ha MApKemMmeuKuHe cCmpameus.

Ya. 105, (1) NHBeCcTUIIMOHEH MOCPEAHUK, KONTO M3BBPIIBA AITOPUTMHUYHA THPTOBUS
IIpU CJIEJIBAHE HA MAPKET MEUKUHT CTPATETus, U3IbJIHIABA CIICTHUTE U3UCKBAHMUS:

1. meiicTBa KaTo MapKeT-MEUKBP HEMPEKHCHATO B OMpPEAEIICH MHTEPBAJ OT pabOTHHUTE
4acoBE€ Ha MSICTOTO Ha THPrOBUS (OCBEH IMPHU H3KIIOYUTEIHU OOCTOATEICTBA) M IO TO3U
HA4YMH OCUTYpsIBA PETYJIIPHO U MPEABUIMMO JUKBUIHOCT Ha TOBA MACTO HA ThPTOBHUS;

2. € CKJIIIOYMJI JOTOBOpP C MSICTOTO Ha THProOBUs, B KOWTO ca OINpPEACIICHH Hai-MalKo
3aIBJDKEHUSITA MY CBIVIACHO T. 1; U

3. pasmonara ¢ e(peKTUBHU CHCTEMH M MEXaHU3MHU 33 KOHTpPOJ, 3a Ja TapaHTupa, 4e
U3ITBJIHSBA 110 BCAKO BpEME CBOUTE 3abJHKEHHUS 0 I0TOBOpa 1O T. 2.

(2) 3a uenurte Ha TO3U pa3ziesl HHBECTULIMOHHUAT MOCPEIHUK CJeIBa MAPKETMEHKUHT
CTpaTerusi, KOraTo B KaueCTBOTO CH Ha WIEH WJIM YYaCTHUK Ha €JHO WMJIU MOBEYe MecTa 3a
TBPrOBUS, MPH CHCIKH 32 COOCTBEHAa CMETKAa €IHOBPEMEHHO OOSBSBA TBHPAU KOTHPOBKHU
,KynmyBa® ® ,mpojaBa’ 3a CpaBHUM 00€M M Ha KOHKYPEHTHH II€HHM 3a (DUHAHCOBH
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MHCTPYMEHTH Ha €JHO WJIM IIOBEYE MECTa 3a THProBUs, KaTo MO TO3M HAUYUH OCUTYpsBa
PEIOBHO U MOCTOSHHO JINKBUIHOCT 3a M1a3apa.

(3) Apyru U3UCKBaHUS BbB Bpb3Ka ChC 3abJKEHUETO HA NHBECTULIMOHHMS IOCPEIHUK
Jla CKJIFOYM JIOTOBOp MO ain. 1, T. 2 ¢ MACTOTOHA TBHPrOBHUSA, ChIBbPKAHUETO Ha JOrOBOpa,
Clly4auTe, B KOWTO MACTOTO Ha TBHProBHs € 3aAb/DKEHO Ja Ipuiara cxemMa 3a MapKeT
MEMKHUHT, KaKTO U CIy4auTe, B KOMUTO Ca HAIMLE U3KIIOYUTEIHN 00CTOATENICTBA ChIVIACHO all.
1, ce onpenensat ¢ [denerupan pernament Ne 2017/578.

3aovaxcenusn npu ocucypsasane Ha NPSAK eNeKmpoHer 00CMbR 00 MACMO HA MbP2O8Us

Yia. 106. (1)1 HBEeCTUIIMOHEH MOCPEAHUK, KOMTO OCUTYpSIBA TMPSK €JIECKTPOHEH TOCTBIT
0 MSICTO Ha THPrOBHS, pasnonara ¢ e)eKTUBHH CHCTEMH U MEXaHU3MHU 32 KOHTPOJ, KOUTO
OCUTYpSIBAT U3IIBIHEHUETO HA CIEIHUTE U3NCKBAHMUS:

1. u3BBpILIBA C€ OLIEHKA, KAKTO U PEIOBEH IpEerjej Ha OLIEHKaTa Ha KIMEHTUTE Jalu
ycilyrara € yMecTHa U 1enecho0pa3Ha 3a TsX;

2. KJIMEHTHTe, TOJ3BalllM yciyrara, HE MoOrar Ja HaJABUIIAT CbOTBETHUTE
MpeBapUTENHO 33/1a[IEHH MPAroBe 3a ThProBUs U KPEAUTHU JTUMUTH;

3. WHBECTUIIMOHHHST MOCPETHUK HAJISKHO HaOII0JaBa M3BBPIIBAHATA THPTOBUS OT
KIIMEHTHUTE, MOJI3BAIllM yCIyraTa;

4. MexaHU3MHTE 3a KOHTPOJI Ha pUCKA HE JOMYyCKaT U3BBPILIBAHE Ha CHCJIKH, KOUTO
MoraT Jia Ch3/a/laT pUCKOBE 32 MHBECTHIIMOHHUS MOCPEIHUK, 1a TOBEAAT 0 CMYIIEHUS BbB
(YHKIMOHMPAHETO Ha Ta3apa WM Ha CAEJKH, KOUTO ca B nportuBopeune ¢ Permament (EC)
Ne 596/2014 nnu ¢ mpaBuIaTa Ha MSCTOTO Ha ThPTOBUS.

(2) VHBecTMLMOHEH TMOCPEAHUK, KOWTO HE € HU3NBJIHWI €IHO WIA TOBEYEe OT
3aBJDKEHUSATA CH MO all. 1, He MOXe Ja OCUTYypsiBa MPSK €NEeKTPOHEH JIOCTBI JO MSCTO Ha
THPTOBUSL.

(3) VHBECTMIIMOHHHUAT TOCPEAHUK OTTrOBapsl 3a H3IMBJIHEHHE HAa W3UCKBAHMUATA Ha
3aKOHAa M Ha MpaBUJiaTa HAa CHOTBETHOTO MSCTO Ha THPrOBUSA OT KJIMEHTUTE, HA KOHUTO
MPEIOCTaBsl yCiayrara Mo OCUTYpsiBaHE Ha MPSK €IEeKTPOHEH JOCTBI 10 MSCTO Ha ThPrOBHUS.
MHBECTUITMOHHMST TOCPETHUK H3BBPIIBA HAOIIOJECHUE HA CKIIOYBAHUTE OT TE3W KIHECHTU
CHENKH, C IIeJl YCTAaHOBSBAHE HA HApYyIIEHUS Ha M3UCKBAaHUATA IO HU3pPEUYEHHE IbPBO,
HEMPaBOMEPHATHhProBUsl WJIM Ha IOBEJCHHUE, KOUTO MOXKE Ja ca CBbp3aHU C Ma3apHU
3710yHOTpeOU 1 3a KOUTO cie/iBa fa Obe YBEAOMEH 3aMECTHUK-ITPEICeAaTENAT.

(4) IHBECTULIMOHHUAT MOCPEAHUK OCUTYpPSIBA Ha KIIMEHTA MPSK €JIEKTPOHEH JOCTBII 10
MSICTO Ha THPrOBHsI Bb3 OCHOBA Ha IMUCMEH JIOTOBOp. B moroBopa ce ypexnar OCHOBHUTE
npaBa U 3aJIbJDKCHHUS BbB Bpb3Ka C MPEIOCTaBSIHETO HA yCIyrara, KakTo M YCJIOBHETO, Y€
WHBECTUIIMOHHUAT MOCPETHUK HOCH OTTOBOPHOCT 3a CIIa3BaHE M3MCKBAaHUATA HA 3aKOHA U Ha
npaBujaTa Ha MSCTOTO Ha ThProOBUs OT CTPaHA Ha KIIMEHTA.

(5) VHBECTHUITMOHHUAT TOCPEIHHUK, KOWTO OCHUTYpsiBa TMPSAK EJIECKTPOHEH JOCTBII 10
MSICTO Ha THProBUs, YBEIOMsBa 3a TOBa, B CPOK /0 3 JHHU OT IPENOCTaBSHE Ha JOCTHIIA,
3aMEeCTHUK-TIpe/iceaaTeNs, KaKTO U KOMIIETEHTHHsSI OpTaH 3a Ha/130p Ha MSCTOTO Ha ThProBUS,
JI0 KOETO TMOCPEIHUKBT OCHUIypsiBa MpSK €JIeKTpOoHEH A0cThil. C yBEJOMIIEHHETO 10
U3peUYeHUEe MbPBO HWHBECTUIIMOHHHUAT MOCPEIHUK IMPENOCTaBsl Ha 3aMECTHUK-IIpe/ceaaTess
ONHUCaHUE HA CUCTEMHUTE M MEXAHM3MHUTE 3a KOHTPOJ MO ajl. 1, KakTo M JI0Ka3aTeJCcTBa 3a
npuiaranero uM. OnucaHUeTo W JJ0Ka3aTelCcTBaTa M0 W3PEYeHHE BTOPO C€ MPEAOCTaBAT Ha
3aMECTHUK-TIpEJCeAaTeNis U MpH MOCIEIBAIla MPOMSHA B CHUCTEMUTE U MEXaHU3MUTE 3a
KOHTPOJ 0 al. 1, B CPOK 3 AHU OT MPOMSHATA.

(6)[Ipn mouCKBaHE OT KOMIIETEHTEH OpraH Ha MsICTO Ha TBPrOBHUsS, 10 KOETO
WHBECTUIMOHHUAT TOCPEAHUK TPENOCTaBid TMpPSK E€JIEKTPOHEH JOCTBI, 3aMECTHUK-
npeceaaTeNsaT mpeaocTaBs nHGopManusara mo ai. 5.
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(7) VlHBeCTHIIMOHHMAT MOCPEIHUK ChXpaHsBa Lisara WHpopMmanus, HeoOXxoauma 3a
YCTAQHOBSIBAHE M3ITBJIHEHUETO HA M3MCKBAHUATA 110 TO3M YICH IPHU YCIOBUATA U B CPOKOBETE,
onpexaenenu ¢ [lenerupan pernament 2017/589.

3aovadxcenus npu ocueypsaeane Ha yciyed no KiupuHe

Ya. 107. (1) HBECTHIIMOHEH TOCPETHUK, KOMUTO NEWCTBa KaTO OCHOBEH KIMPUHTOB
YJICH 34 I[I)YTI/I Jmna, Hpﬂnara e(beKTI/IBHI/I CUCTCMHU MU MCXAHHU3MH 3a KOHTpOJI, KOUTO
OCHUTYpSIBAT MPEIOCTABIHETO HA ycayrara 1Mo KJIUPHHT camMo Ha JIMIA, 3a KOUTO yciyrara €
moaxogdania M KOHUTO OTI‘OBapHT Ha HpeI[BapI/ITe.HHO OHpGI[eJIeHI/I OT HWHBCCTHUIHWOHHUA
MOCPETHUK KPUTEPUM W W3WUCKBAaHUA, Taka 4Ye Ja ObJAaT OTrpaHUYEHU PHCKOBETE 3a
MHBCCTUIIMOHHUA HOCpe,Z[HI/IK M 3a Hasapa.

(2) NHBeCTUIIMOHHUAT MOCPEIHMUK MO ajl. | CKIoYBa MUCMEH JOTOBOp C JUlaTa, Ha
KOUTO OCUTYpPsIBa MPEIOCTABIHETO HA yCIyrara no KJIMPUHT, B KOMTO ce ypexaaT OCHOBHUTE
MpaBa U 33]IbJDKCHHS BBB BPh3Ka C MPEOCTABIHETO Ha Ta3u yclyra.

pyau usuckeanus 6v6 6pb3Ka C ANCOPUMMULHAMA MBP2OBUSL
Yua. 108.[lpyrm wu3uckBaHUS KbM BBTpEIIHATa OpraHu3alMs Ha JEeHHOCTTa Ha
MHBECTULMOHHUS OCPETHUK IIPU U3BBPIIBAHETO HA AJITOPUTMHYHA ThPTrOBUS, BKIIOUUTEIHO
BHCOKOYECTOTHA AJITOPUTMHUYHA THPrOBUs, IIPU OCUTYPSIBAHETO HA MPSK JOCTHII 10 MACTO Ha
THPrOBUs, M3MCKBaHMs IPHU CIHOHCOPUPAH JOCTBI 0 MSACTO Ha THProBHs, KAKTO M IPH
OCHUTYpsIBaHE Ha yciyraTa 10 KJIMpPHUHT, ce onpenensir ¢ Jenerupan Pernmament Ne 2017/589mu
¢ llenerupan Pernmament Ne 2017/584.

Paznen II
Toprosus u npukiawusane Ha caeaxku Ha MCT u OCT

Jonvinumennu opeanu3ayuoOHHU USUCKBAHUS

Yn. 109.(1) HuBectummoneH mnocpeanuk, koito opranmsupa MCT u OCT, B
JOITbJIHEHWE Ha U3UCKBAHUATA 110 WI. 65, wi. 69, un. 92-98 npuema u npuiiara siCHU IIpaBuiia
U TPOLEIYypU, OCCUTYpSBalld YECTHA W HAJUICKHA TBHPTOBUS M ONpeneis W Tpuiara
00EKTHBHH KpUTEpHH 32 (DeKTHBHO U3ITBIHCHUE HA HAPEKTAHUATA.

(2) NHBECTULIMOHHUSAT MOCPEIHUK IO ajl. | U3MIbIHABA CIEAHUTE U3UCKBAHMUS:

l.ck3maBa ycnoBHsl 3a HAJSKIHOTO YIpPABICHHWE HA TEXHHUYECKUTE OMNEpalud Ha
CHUCTEMaTa 3a THhPrOBUs, BKJIIOUWTETHO TNpHEeMa W Tpuiara IUiaH 3a HEMpPEKbCHATOCT Ha
TBPTOBUSATA, C IS YIIPABICHUE HA PUCKOBETE OT CPUB B CUCTEMATA;

2. mpuema SICHM TIpaBWjIa, C KOUTO OIpeIeNsl KPUTEPUUTE, Ha KOUTO TpsOBa Ja
OTroBapAT (PUHAHCOBUTE MHCTPYMEHTH, 32 JIa C€ ThPryBaT Ha opranusupanata ot Hero MCT,
cwotBeTHO OCT;

3. mpenmpuemMa HEOOXOIMMHUTE MEpPKH, 3a Ja OCHTypd MAOCTBI JO CHOTBETHATa
nyOoIuYHO JOCTHITHA WHQOpMaIMs, KOraTo TakaBa € HaJW4YHa U KOATO € HeoOXxoamma 3a
B36MaHETO Ha WH(OPMUPAHO WHBECTHUIIMOHHO pEIIeHHWE OT YYaCTHHIIMUTE B CHCTEMaTa 3a
THPTOBHsI, ChOOPA3HO BHJIAa HAa YYAaCTHUIIMUTE W THPTryBaHWUTE 4Ype3 cHcTemaTa (UHAHCOBHU
WHCTPYMCHTH;

4. mpuema U npuiara sSiCHU ¥ HeIUCKPUMHUHAIMOHHY TIpaBujla, OCHOBAaHHW Ha OOCKTUBHU
KPUTEPUH, C KOUTO CE€ ypexaa JOCTBHIBT JO CHUCTEMAaTa 3a ThPrOBUS U KOUTO OCUTypsiBa Ha
Pa3noJIoKeHNE Ha MHTEPHET CTPaHUIIaTa CH;

5. mpenmpremMa MEpKH 3a YCTAaHOBSBAaHE W YIPaBICHHE HA TMOTCHITMATHUTE
HeOmaronpusaTHU nocneaui 3a Gyaknuonupanero Ha MCT wnmm OCT wnm 3a dieHoBeTe,
YUaCTHUIIUTE WU MOJI3BATENINTE HA CUCTEMATA 32 ThPrOBHSI, POU3THYAIIHN OT KOH(DIUKTH Ha
unrepecu mexay uHtepecute Ha MCT, cborBetHo OCT, TeXHUTE NPUTEKATEIH WU
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UHBECTULIMOHHUS nocpenHukK, opranuzupan] MCT unu OCT u Haane:)xHOTO QyHKIMOHUpAHE
Ha MCT unmu OCT;

6. criazBa u3uckBanusaTa no 4wi. 170-180, 3a koeto e mpeanpuen HeOOXOAUMUTE MEPKH
U € Ch3AaJT U NOJAbPKa HEOOXOIUMUTE €(PEKTUBHU CUCTEMH, TPOLEAYPU U MEXAHU3MU;

7. ocurypsiBa HaIMYMETO Ha IOHE TpUMa PEaHO aKTUBHHU YJIEHOBE WJIM MOJI3BaTENM Ha
MCT, crorBeTtHO Ha OCT, KaTO BCEKH OT TIX MOXKE Ja B3aUMOJEHCTBA C OCTAHAJIIUTE BLB
BpB3Ka C ONpPENIeTHETO Ha [IeHATa Ha ThPTryBaHUTE (PMHAHCOBU MHCTPYMEHTH.

3a0vadcenusn 6b6 6PB3KA CHC CEMBAMEHMA HA CKIIOYEHUME COeNKU
Yn. 110. (1) VHBECTHUIIMOHHHMAT TOCPEIHUK HWHPOpPMHUpaA SCHO UJICHOBETE WIH
yuactHuuute Ha MCT, cvorBetHo OCT, opranuszupana oT HEro, 4€ HOCAT OTTOBOPHOCT 3a
CEThJIMEHTA Ha CAENIKUTE, U3ITBIHEHU Ype3 CUCTEMAaTa 3a ThProBUsl.
(2) HBECTULIMOHHUAT MOCPEAHHUK TpeanpreMa HEOOXOIUMHUTE MEPKH, 3a Ja YJIECHH
CETBHJIMEHTA Ha CACJIKUTE, CKIIOUYEeHH upe3 opranusupanara ot Hero MCT, cborBeTHO OCT.

IIpeoocmaesane na ungpopmayus omrnocno MCT u OCT

Yu.111. (1) IIpu nogaBaHe Ha MCKaHE 3a U3/1aBaHE HA JIMIEH3 3a OPraHU3MPAHETO Ha
MCT wmu OCT, kakTO M NpH TOMCKBAHE OT CTpaHa HAa 3aMECTHUK — TMpeaceaaTens,
VMHBECTULIMOHHUSAT NOoCcpeAHUK, KoiTo opranuszupa MCT nmu OCT, npenocTtaBsi B KOMUCHSITA:

1. mogpo6Ho omwmcanue Ha ¢yHkuuonupanero Ha MCT wmmm OCT, BKIIOYHUTETHO
uHpOpMaLus 3a BCsIKa Bpb3Ka C MJIM ydacTue Ha perynupas masap, apyra MCT, OCT wnu
CHCTEMaTHUEH YYaCTHHK, IPUTEKABAHU OT CHIIMS HHBECTULIMOHEH NIOCPETHHUK;

2. CIHCHK Ha YJIEHOBETE, yyacTHUUUTE W/unu non3parenure Ha MCT, cbOoTBEeTHO Ha
OCT.

(2) Komucusita 3a ¢punancoB Haazop yBenomsBa EOLIKII 3a Bceku n3naseH JUIEH3 3a
opranuzupane Ha MCT wiu OCT.

(3) MHBeCTHLIMOHHMAT IOCPEJHUK YBEIOMSBAa 3aMECTHHUK-IIpENCEnaTeNss 3a BCsKa
IpOMsIHA B 00CTOsATENCTBAaTa O all. 1.

(4) Komucusra 3a (puHAHCOB Han30p mpenoctaBs MHPopmanusaTa mo ai. 1 u 3 Ha
EOLIKII npu nouckBaHe.

(5) Cpabpxanuero u popmata Ha HHGOpPMALMATA 1O al. 1, KAKTO U HA YBEJOMJICHUETO
o ai. 3, ce onpenensat ¢ Permament 3a uanbiaHenue Ne2016/824.

Paznen II1
Cnenuduunu usuckpanus 3a MCT

Pazpen II1
Cneundguynu nduckBanus 3a MCT

Ya. 112. (1) UeBecTuImoHeH nocpeaHuk, koto opranuzupa MCT, B nonbiHeHHE HA
W3UCKBaHMATA 110 WI.65, wi. 69, uit. 92-98 u wi. 109-111 U30bBIHABA U CIIETHUTE N3UCKBAHHU:

1. mpuema u mpuiara npaBuiaTa 3a A0CThI 10 cucTeMara 3a ThproBus Ha MCT 1o ui.
109, an. 2, 1. 4, KOUTO OTTOBAPAT HA U3MCKBaHMATA 1O wi. 183, ai. 1;

2. mpueMa | Tpujara HeIUCKPEIIMOHHM MPaBUiIa 3a M3IIbIHCHUE HA HAPESKIAHUS upe3
cUCTeMara 3a TBHProBUS, KOUTO HE JaBaT BB3MOXKHOCT 3a TMpEIeHKa OT CTpaHa Ha
WHBECTHIIMOHHHS TOCPEAHUK KaK Jia C€ CpellaT HapeXIaHWsITa, KaTo B pe3ysiTar Ha
CpEIIaHeTO CEe CTUTA JI0 CKITFOYBAHE Ha C/IeTKa B ChOTBETCTBUE C mpaBuiara Ha MCT;

3. pasmoiyiara ¢ HEOOXOJUMHUTE PECypCH 3a YIpaBJICHHE Ha PUCKOBETE, HA KOUTO €
u3nocxkena MCT u mpunara MOAXOASIIA MEPKH M CHUCTEMHU 3a UIACHTHUPHUIMPAHETO U
OTpaHWYaBaHETO Ha BCUYKH 3HAYMTEIIHA PUCKOBE 32 HEMHOTO ()YHKIIMOHUPAHE;
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4. mpunara epeKTUBHH MEPKHU 3a yIIECHSBaHE Ha OE3MPEMSITCTBEHOTO W HABPEMEHHO
MPUKJIIOYBAHE HA CACIKUTE, KOUTO C€ U3MBJIHABAT upe3 cuctemute Ha MCT, u

5. pasmonara TO BCSKO BpEeME C JOCTaThYHO (DMHAHCOBU PECYpCH 3a HOPMAITHO
(GyHKIIMOHHUpaAHE Ha CHCTEMaTa 3a ThProBUs, ChOOPa3HO €CTECTBOTO M 00XBaTa Ha CHCIIKHUTE,
kouto ce ckiatouBar Ha MCT, u puckoBere, Ha KOUTO € U3JI0KEHA.

(2) Uzucksanmsgra Ha wi. 70-74, un. 77 — 80, un. 82, wn. 84, 4. 85, an. 5, wi. 86 — 88
HE ce mpuJarar 3a cenku, ckitouenr Ha MCT cbriiacHoO nmpaBuiiata Ha cUCTeMara, KakTo U B
OTHOIIICHUSATA MEXIY YYaCTHHIIUTE B CHCTEMaTa W MEXIy TE3W JIMIA M OpraHu3aTtopa Ha
MCT BBB Bpb3ka ¢ nonzaHeto Ha MCT. YuacTHHIIMTE B cuCTeMaTa HE ca OCBOOOJECHU OT
CIIA3BAHETO HAa IOCOYCHUTE W3MCKBAHHSA B OTHOIIEHHUSTA CU C KIHEHTH, KOTaTo 3a TAXHA
CMETKa CKJIIOYBAT CACJIKU Ype3 TaKaBa CUCTEMA.

(3) HuBecturnmoHeH mnocpeaHUK, KouWTo opranu3zupa MCT, korato u3NBJIHSBA
HapeXKIaHWsI Ha KIUEHTH, HE MOXE Ja CKJII0YBA CICIKH 32 COOCTBEHAa CMETKa, HHTO J1a
ydacTBa B ThPrOBHs 32 COOCTBEHA CMETKa, ONOCPEIsiBaIa HACPEUTHU CICIKH.

(4) WHBecTHIIMOHEH NOCPEIHUMK MO ai. | KMMa mpaBo J@ H3MOJ3BAa LIEHTpaJIeH
CBKOHTPAreHT, KJIMPUHTOBA KbI]a WM CHCTEMa 3a CETHJIMEHT Ha JIpyra JIbp)KaBa 4YJICHKa C
1[E€Jl OCUTYpSIBAaHE HA KJIIMPUHT U CETHIMEHT Ha C/EJIKH, CKIIOYEHU Ype3 OpraHu3upaHara oT
HEro CHCTeMa, CJie]] IPEIBApUTEITHO 0JI0OPEHHE OT 3aMEeCTHHK-TIpeacenarens. [1lo oTHomeHue
Ha THPrOBUATA C IbP>KAaBHU LIEHHM KHUXA, EMUTUPaHU Ha BBHTPEIIHMS Ma3ap, 3aMECTHHK-
MpejcenaTessIT u3/1aBa TakoBa 0J00pPEHHE CIIeNl IPEABAPHUTEIIHO ChITIaCHe Ha MUHHCTHpa Ha
¢uHaHCUTE U Ha yrnpaBuTens Ha brarapckara HapoaHa OaHKa.

(5) 3a uznaBane Ha omoOpeHue o aji. 4 ce mojaaBa 3asBJICHHUE, KbM KOETO Ce MpuiaraT
JIOKYMEHTH U JIaHHH, OTIPEJIeIICHH C Hapeaoa.

(6)3amecTHUK-TIpEACENATENAT U3[aBa WM OTKa3Ba Jla WM3aane ojoOpeHHe mo ail. 4 B
CPOK €IMH Mecell OT IMOoJIydaBaHE Ha 3asBJICHHWETO, a KOraTo ca MOMCKAaHU JOMbJIHUTEITHU
CBEJICHUS W IOKYMEHTH - B CPOK €IMH MECEI] OT Mmoy4yaBaneTro uM. Unen 18, an. 6 ce mpuitara
CHOTBETHO.

(7) 3amecTHUK-TIpeCEAATENAT OTKa3Ba Ja U3aje 0JI00peHHe, ako JACHCTBUETO 10 all. 4
O mompeumwno Ha (QYHKIMOHUPAHETO HA OpraHW3WpaHaTa OT WHBECTUIIMOHHUS IMOCPEITHHUK
MHOTOCTpaHHa CHCTeMa 3a THPTOBHS, HE € OCUTYpeH Obp3 M €(EeKTHUBEH CETHJIMEHT WIIH
TEXHUYECKUTE YCIOBHSI HE MO3BOJISIBAT TOOPOTO PYHKIIMOHUPAHE HA CUCTEMATA.

Pazgen IV
Cnenudpuynu usuckpanus 3a OCT

Ozpanuuenuss npu cKIOY8aAHEmMo HA COeNKU 3d COOCMEEHA cCMemKa

Y. 113.(1) MuBecTuuMoneH nocpeaHuk, koiro opranuzupa OCT, npennpuemMa Mepku,
3a Jla He JIOMYCHE CKJIOYBAHETO HA CHEJKM 3a COOCTBEHa CMETKa MpHU M3IBbJIHEHHE Ha
HapeXX/1aHWs Ha KJIIMEHTU Ype3 CUCTEMara, HUTO 32 CMETKa Ha JIMIa, KOUTO ca 4acT OT chllaTa
rpyna Uiy OT ChILIOTO IOPUANYECKO JIUIE KaTO HMHBECTUIIMOHHHUS MOCPETHUK.

(2) N'HBECTUIIMOHUSAT MTOCPEAHUK MOXKE JIa U3BBPIIBA THPTOBUS 32 COOCTBEHA CMETKa,
OTOCpeIsBallla HACPEIIHU CHIEIKU C MpeaMeT - OOJUrauuu, CTPYKTypUpaHu (PUHAHCOBU
MPOJIYKTH, KBOTH 32 EMUCUHU U JAEPUBATH, C U3KIIOUEHUE HA JIEPUBATUTE, KOUTO MOJJIEKAT Ha
3aIBJDKUTENICH KIMPHUHT ChIlacHo wi. 5 ot Permament 648/2012, npu yclioBUE Y€ KIUEHTHT
€ JlaJl ChIilacue cAeNKaTa Jia ce CKJIIOYM M0 TO3M HauuH. B To3u cinyyait an. 1 He ce npuiara.

(3) MaBECTULIMOHHUSAT NOCPEIHUK, KOUTO opranuzupa OCT, Moxke Aa CKJItouBa CACIKU
3a COOCTBEHa CMETKa, pPa3IMYHU OT THProBUS 3a COOCTBEHAa CMETKA, OMOCpeAsBalla
HACpPEUIHU CJAEJKH, KOraro CAENKHUTE ca C MpeaMEeT IbpXKaBHU ABJITOBU LIEHHU KHIXKA, 3a
KOUTO HsSIMa JIMKBHUJICH Masap mo cMmuchia Ha § 1, T. 18 or mombaHUTENHUTE pasnopendu.B
TO3M Ccily4ai ajl. 1 u an. 2 He ce npuJjarar.
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Oepanuuenus npu e3aumooelicmeaue cve cucmemamuyer yuacmuux, opyea OCT u mapkem
MetiKbp

Ya. 114.(1) EnHo m cpuio ropuaryecko Jmie He Moxke aa opranuszupa OCT u nma
U3BBPILBA IEUHOCT KATO CUCTEMATUYECH YYACTHUK.

(2) NHBECTULIMOHHUAT MOCPETHUK HE JONycKa opranusupanara ot Hero OCT:

1. ma e cBbp3aHa CbC CHUCTEMATHYEH YYACTHHUK IO HAYUH, KOWTO TI03BOJISIBA
B3aMMOJICUCTBUE MEXAY HapexaaHusara, noaaaeHu B OCT u HapekIaHUsATa U KOTUPOBKUTE
MpU CUCTEMATUYHUS YYACTHUK;

2. na e cepp3ana ¢ apyra OCT, Taka ye HapeXJaHUsATa, MOJIaJICHU B ABETE CUCTEMH, Ja
CHU B3aMMOJICHCTBAT.

(3) MuBecTuIMOHEH MOCpeHUK, KoWTO opranusupa OCT, Moxe Aa CKII0YH JOTOBOP C
JIpYr MHBECTHULMOHEH IIOCPEIHMK, KOMTO Ja U3BBPIIBA JACHHOCT KAaTO MAapKeT MEWKBbD Ha
opranusupanata ot Hero OCT, mpu yciioBHE Y€ HE € CBBP3aHO JIMIE C WHBECTUIIMOHHUSA
NOoCpeAHUK, KoiTo oprannsupa OCT.

Usnvanenue na napescoanus Ha OUCKPEYUOHHA OCHO8A

Yn. 115. (1) MuBecTuIMOHHUAT mocpeaHuk, kouto opranusupa OCT, ocurypsisa
u3nbiIHeHHeTo Ha HapexxaaHus Ha OCT o cBos IpeleHKa chIilacHo ai. 2-4.

(2) Ilpeuenkara mo an. 1 ce u3BBpIIBA CaMO B €IWMHHS WJIM B JBaTa OT CICIHUTE
ciy4au:

1. ganu na BBbBeAE MOJNAJEHO OT KIMEHTA HapeXJaHe 3a U3IIbJIHEHHE, KaKTO U JajH Ja
W3MbJIHU UCKaHe 3a oTTersiHe Ha noaaneHo Ha OCT napexnane; u/wim

2. Koraro peliaBa Jia He CpellHe KOHKPETHa MOpbUYKa Ha KIUEHT C IPYrd HapeKIaHus,
HaJIMYHU B CHCTeMaTa B JaJeH MOMEHT, IMpH YCIOBHE Y€ TOBa € B CBOTBETCTBHE C
KOHKPETHUTE MHCTPYKIIUM HA KJIMEHTA U C U3UCKBaHUATA Ha 4. 84-86.

(3) IIpu OCT, kosiTo cpelia HapeXJaHUsl HA KIMEHTH, MHBECTHUIIMOHHUSAT MOCPEIHUK
¥Ma MpaBo Ha MpeLeHKa Jalu, Kora U KOJKO OT MOJaJieHH JIBE€ UM MOBEeYE HApeXAaHUs J1a ce
CpelllHaT B cuUcTeMara.

(4) uBecTuuMoHeH nocpeaHuk, koto opranusupa OCT, upe3 KOATO ce CKIoYBaT
CIEJIKU C HEJSIOBH IIEHHU KHUXA, BKIIOUUTEIHO IbP>KaBHU JBJITOBU LIEHHU KHUXA, MOXKE Ja
ChJICHCTBA HA CTPAHUTE MPHU BOJIEHETO Ha MPETOBOPH, KOETO Ja JI0BEAE M0 CKIIFOUBAHETO Ha
CIElIKa KaTo pe3yJiTaT OT CPELIaHEeTO Ha JiBa WJIM IOBEYE IMOTEHLUHATHO ChBMECTHUMH
uHTepeca. V3peyeHne mbppBoO ce Mpuiiara npu cra3BaHe W3MCKBaHUATa Ha wi. 84-86, uwi. 109-
111, un. 113-114.

IIpeoocmassane na ungopmayusi omrwocno OCT

Yn.116. Ilpu noaBaHe Ha MCKaHE 3a W3JaBaHe Ha JKIIeH3 3a opranu3upaneTo Ha OCT,
KaKTO M TMpU TOUCKBAaHE OT CTpaHa Ha 3aMECTHHUK-TpE/CcenaTeNsl, MHBECTULIUOHHUST
MOCPETHUK TPEIOCTaBsi, B JONMBJIHCHHE Ha wuHMopmarusara mo wi. 111 w cremnara
uHpOpMaLHs:

1. mompoOHO 00sICHEHUE 3aIll0 CHCTEMaTa He MPEJICTaBIIsABa U HE MOXKeE Ja JACHCTBA KaTo
perynupan nazap, MCT unu cuctemaTnueH y4acTHUK;

2. ycinoBHATa W pela 3a YNPaKHSIBAHE HA IMPAaBOTO HA mperneHka mno uwi. 115,
BKIIFOUMTEITHO B KOM CITydau MOXe J1a ObJie OTTerNeHoHapexaane, BbBeeHo Ha OCT, kakTo u
KOra M Kak JIB€ WJIM TOBEYE HapeXJAaHWs Ha KIUEHTH IIe ObJaT CpeulHaTH B PAMKHTE Ha
OCT;

3. onrMcaHKMe Ha HAYMHA, TT0 KOWTO WHBECTUIIMOHHUSAT TTOCPETHUK M3II0I3Ba THPTOBHUTA
3a cOOCTBEHA CMETKa, OMOCpesBaIa HaCpeIHU cAenkn rnpu onepupaneTo Ha OCT.
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Chaszeane Ha UBUCKBAHUAMA 30 3aUWUMA HA UHEECMUMOpUME
Yu1.117.MlHBECTULIMOHHUAT TOCPEAHUK U3II'BJIHABA HAPEKAAHUSA HAa KIUEHTH Ype3
opranusupanara ot Hero OCT npu cnazBaHe Ha U3UCKBaHuUATa Mo wi. 70-74, un. 77-80, .
82, . 84-88.

Pazgen V
KonTpou 3a cnazane Ha npasuiara Ha MCT u OCT

Cucmemu u npasuia 3a HabarOOeHue U KOHMpOJl

Yn.118. (1) MuBecTMHIMOHHMAT mOCpenHuK, kouto opranuzupa MCT wm OCT,
npuiara eheKTUBHA CUCTEMH, TIPaBUIIA U TIPOIEAYPH 33 TIOCTOSHHO HAOIIOJICHUE U KOHTPOI
3a CHa3BaHe€ Ha MpuaraHuTe OT Hero mpaBwia no 4wi.l09, an. 2, T. 2 OT WICHOBETE U
YUaCTHUIIUTE B CHCTEMATa 3a ThPrOBHUS.

(2) NHBECTUITMOHHUSAT TOCPETHUK U3BBPIIBA HAOIIOICHUE U KOHTPOJ Ha TTOAAICHUTE B
CHUCTeMaTa HapeXJaHUs, BKIIOYHTETHO HAa OTMEHEHUTE HAPEKIAHUSU Ha W3BBLPIICHU
OTIEpaliil OT YWICHOBETE, YYACTHHUIIUTE WJIM IOJ3BATEIMTE B CHCTEMara 3a ThProBHS, C IIEJ
YCTAaHOBSIBAHE Ha HapylleHus Ha mnpaBwiara no wi. 109, am. 2, T. 2,Ha HempaBOMEpHU
YCJIOBHS 32 THPTOBHsI, Ha JEHCTBHsI, KOUTO MOTaT Ja WHIWKHUPAT 3a TOBEJCHHE, KOETO €
3abpaneHo ceriacHo Permament (EC) Ne 596/2014 unu 3a cpuB B cUCTEMaTa 3a ThPIOBHUS C
naneH GUHAHCOB HHCTPYMEHT.

(3) NTHBECTUIIMOHHUST TIOCPETHUK OCUTYPSiIBA HEOOXOAMMHTE PECypcH 3a e(heKTUBHOTO
GYHKIIMOHUpaHE HA CUCTEMUTE 3a HAOII0IeHUE U KOHTPOJI 110 ail. 1.

Yeeoomsasane 3a koncmamupanu napywenus

Yu.119. (1)VIHBECTUIIMOHHHUAT IOCPEIHUK YBEAOMSABA 3aMECTHHUK-IPEICENATENs
He3a0aBHO, HO HE MO-KBbCHO OT Kpasi Ha paOOTHUS JIeH U MpPH CHa3BaHe M3MCKBAHMSITA HA Y.
81 m un. 82 na Jlenerupan permameHT 2017/5653a yCTaHOBEHMTE OT HETO CBHIIECTBEHHU
HapylieHusd Ha npasuiata nmo wi. 109, an. 2, T. 2, HENMPaBOMEPHU YCIOBUS 3a THPrOBUA,
NEHCTBUS, KOUTO MHANKUPAT 32 MOBEJEHUE, KOeTo € 3a0paneHo cbriacHo Permament (EC) Ne
596/2014 wu 3a cpuB B cUCTEMaTa 3a ThProBUs ¢ JaJeH (UHAHCOB HHCTPYMEHT.

(2) B cnyuautre Ha JaHHU 3a HM3BBPUICHO TMPECTHIUICHUE, CBBP3aHO C Ma3apHU
3710ynoTpeOU, MHBECTUIIMOHHUAT OCPETHUK He3a0aBHO yBEIOMsIBA MMPOKypaTypaTta.

(3) IIpu nony4yaBane Ha uWHpOpMaNMs 3a ACUCTBHUSA, KOUTO MOrar Ja MHIUKUPAT 3a
noBezicHUe, Koeto ¢ 3abpanHeHo cbriacHo Permament (EC) Ne 596/2014, 3amMecTHHK-
mpeceaTeNsaT 3a10YBa MPOBEPKa B CPOK HE TO-KBCHO OT Kpasi Ha CleIBalls padOTeH JCH.

(4) Komucusita 3a (puHaHCOB HA/30p MPEAOCTaBs HE3a0aBHO, HO HE MO-KbCHO OT Kpas
Ha cneaBamus paboreH neH uHpopmanmsTta mo an. 1 Ha EOLKII m Ha KOMIETEHTHHUTE
OpraHH Ha IbpKaBUTE WICHKHU. B ciiydante Ha nuHpopManus 3a IeHCTBUS, KOUTO UHAUKUPAT
3a ToBeleHue, KoeTo € 3abpaneHo cwriacHo Permament (EC) Ne 596/2014, xomucusra
IperocTaBsl ChOTBETHAaTa WHGOpMAIUs, aKO 3aMECTHHUK-TPEACENaTeNsiT € YCTaHOBHI B
pe3yaTaT Ha MpoBepKara 1o aji. 3 HATMYUETO Ha TaKOBa MOBEJCHUE.

Pazgen VI
CnupaHe Ha TBProeus u orcrpansibade ot Tbproust Ha MCT u OCT

Cnupane na mvpaosuama ¢ QUHAHCOBU UHCMPYMEHMU U OMCMPAHABAHE HA PUHAHCOBU
uncmpymenmu om movpaosusi va MCT unu OCT
Yn. 120.(1) VHBECTHUITMOHHHUAT TOCPEIHMK MOXE Ja CIOpe WIM Ja OTCTPaHH OT
THpProBusi (pUHAHCOB MHCTPYMEHT, KOMTO € mpecTaHan Ja oTroBaps Ha mpasmiata Ha MCT
unmn OCT, OoCBEH ako CIHUPAHETO WM OTCTPAHSIBAHETO MOXE Ja YBPEAW ChILECTBEHO
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WHTEPECUTE HAa MHBECTUTOPUTE WIIH HOPMAITHOTO (YHKIIMOHUPAHE HA Ma3zapa chbriacHo wi. 80
ot Jlenerupan pernmament 2017/565.

(2) "uBeCTUIIMOHHUST TIOCPEIHUK CIIUPA WIIK OTCTPAHSBA U CHOTBETHHUTE IEPUBATH 1O
. 4, 1. 4 — 10, xouto cbriaacHo wi.1 ot Jlenerupan pernament 2017/569 ca cBbp3aHu ¢ uiu
pedepupaT KbM (GUHAHCOBUS MHCTPYMEHT IO ajl. 1, ako ToBa € HEOOXOAMMO 3a IENIUTE Ha
CIIUPAHETO UM OTCTPAHABAHETO HA 0a30BUS (MHAHCOB HHCTPYMEHT.

(3) uBeCcTUIIMOHHMAT TIOCPEIHUK MYyOJIMKYyBa Ha HHTEPHET CTPAHUIIATA CU PEIICHHSITA
3a CIiMpaHe, OTCTpaHsIBaHE OT ThProBHs Ha (UHAHCOBU MHCTPYMEHTH 10 ajl. 1 U 2, ChOTBETHO
3a 32 OTMSHA Ha CIHPAHETO, CHOTBETHO OTCTPAHSBAHETO OT THPIOBUS, W YyBEIOMSBA
KOMUCHSITA 3a TSAX B CPOK JI0 Kpas Ha paOOTHMS JE€H U TMpH Cla3BaHEe H3UCKBaHUATA Ha
Pernament (EC) 2017/569.

Cnupane u omcmpanseane om mvp2osus Ha Opyeu MeCma Ha MbpP2OGUs.

Ya. 121. (1)B ciaydyanTe Korato CHHpaHETO WM OTCTPAHSIBAHETO OT THPIOBHUS Ha
(MHAHCOB MHCTPYMEHT U JiepuBaT 1o wi. 120, e mopaau CbMHEHHUE 32 Na3apHU 3JI0yNOTpeoH,
€ CBBP3aHO C ThPrOBO MPEAJIOKEHUE WIN C HapylLIEHWE HAa U3MCKBAHUATA 332 Pa3KpUBAaHE HA
BbTpemHa uHpopManus mo wi. 7 u 17 or Permament (EC) Ne 596/2014, 3amecTHUK —
npecenaTesaT B3eMa pELIeHHE 3a CIUPAaHe WM 3a OTCTPaHsABaHE OT THPrOBUS HA TO3M
(MHAHCOB MHCTPYMEHT M Ha CbOTBETHUTE JIEPUBATH OT BCHUKU MECTA 33 ThPTOBHS M CUCTEMHU
Ha CHUCTEMaTHUYHU YYAacTHUIM, JeWcTBalM Ha Teputopusita Ha PenyOnuka bearapus, Ha
KOMTO Ca IPUETH 3a THProBUS Te€3H (PUHAHCOBUM MHCTPYMEHTH, OCBEH aKO CIIMPAHETO WIH
OTCTPAHSBAaHETO MOXE Ja YBPEAM ChILECTBEHO HMHTEPECUTE HAa HWHBECTUTOPHUTE WIH
HOpMaJTHOTO (DYHKIIMOHMpaHe Ha mas3apa cbkriacHo uwi. 80 or Jlederupan periamMeHt
2017/565.

(2) Komucusra 3a ¢puHaAHCOB Ha30p yBEIOMsBAa HE3a0ABHO, HO HE MO-KBCHO OT Kpast Ha
pabotaus aeH, EOLIKIT u komMneTeHTHUTE OpraHu Ha AbPXKABUTE WICHKU 3a PEIICHUETO IO
an. 1, XKakTo M 3a MOCIE[BAIlO pEUICHHE Ha 3aMECTHHMK- IpeAcelnaTess 3a OTMsIHAa Ha
CIMPAHETO, CBOTBETHO OTCTPAHSABAHETO OT TbProBus. B ciyuall 4Ye 3aMeCTHHK-
IpeJceaaTeNsaT HE B3€ME PELICHHE 3a CIMPAaHE WM OTCTPaHsBAaHE, YBEJOMIIEHUETO ChIbPKA
Y MOTHBH 32 TOBA.

(3) Korato koMucusta T@OJyYyd YBEIOMIIEHHE OT KOMIIETEHTEH OpraH Ha
J'bp>KaBawIeHKa 33 CIIMpaHe WJIM 3a OTCTPaHsSBAHE OT ThProBUsS Ha (PMHAHCOBU MHCTPYMEHTH
nopajay HaJIM4Me Ha OCHOBAaHUATA MO al. 1, B ciaydail 4e Te3u (pUHAHCOBU MHCTPYMEHTH Ce
ThPryBaT Ha MACTO Ha THPrOBUS WM 4Ype3 CHUCTEMATHYEH YYaCTHHUK, JeicTBallM Ha
Teputopusita Ha PenyOnuka bbiarapus, 3aMecTHHK-TIPpEICENATENIAT B3€Ma pELICHHE 3a
CIMpaHe WIX 3a OTCTPaHsABAHE HA T€3M (PMHAHCOBU MHCTPYMEHTH OT ThPIOBUS CBHIJIACHO all.
1. AnuHes 2 ce npuiara CbOTBETHO.

Paznen VII
ITIazapu 3a pacrex

Ilonsamue 3a nasap 3a pacmeoic
Y. 122.(1) ITazap 3a pacterxx € MCT, 3a KOSATO € M3IIBIHEHO YCIOBHETO HE IMO-MAJIKO
ot 50 Ha CTO OT EMHTEHTUTE, YUUTO (UHAHCOBH MHCTPYMEHTH Ca JOIMYCHATH JI0 ThPTOBUS Ha
tazu MCT, na ca Manku U CpelHA MPEANPUATHS, ONPEETIECHN ChITIacHO uil. 77 ot Jlenerupan
pernamenT 2017/565u kosiTo pasnonara ¢ e(pEKTUBHH CHCTEMH, MpaBHJIa U MPOLEIypH,
OCUTYpSIBALIIM M3II'BJIHEHHWE HAa M3UCKBAHUATA MO TO3W 3aKOH, BKIIOYMTENHO Ha Jlemerupan
pernament 2017/565.
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(2) IlpaBunara u npouenypure 1o aji. 1 TpsOBa ga OTroBapsT Ha U3UCKBAHUATA 1O UII.
123.

Yenosus 3a pecucmpupane na MCT kamo nazap 3a pacmedrc

Ya. 123. (1)Komucusirta 3a ¢punancoB Hagzop peructpupa MCT karto maszap 3a pactex
Bb3 OCHOBa Ha 3asBJICHHE, MOJAJECHO OT WHBECTULMOHHHUS MOCPEIHUK, KOWTO OpraHu3upa
cborBeTHaTa MCT, ako ca H3NBIHEHM HU3MCKBAHMATA CHIJIACHO TO3M 3aKOH OTHOCHO
opranusupaneto Ha MCT, KakTo U Haill-MaJIKO CIECTHUTE U3UCKBAHUS:

1. MCT otroBaps Ha ycinoBusTano 4i. 122 kbM MOMEHTa Ha [0JjaBaHE Ha 3asIBJIICHUETO;

2. mpaBuijata mo 4ia. 122 oTroBapAT Ha W3UCKBaHMWATAa 1o wi. 78 Ha Jlenerupan
pernamenT 2017/565 u BKIItOYBaTHAR-MAaJIKO CIETHOTO:

a) SICHM KpUTEpUM 3a [OMyCKaHe M Tocje/aBalia ThProBuss Ha (uUHAHCOBUTE
WHCTPYMEHTH;

0) u3MCKBaHEe NpPU MBPBOHAYATHOTO JOMYyCKaHE J0 THProBus Ha (UHAHCOBUTE
WHCTPYMEHTH JIa € HAJMIE JOCTaTh4YHA M JOCTHIIHA 32 WHBECTUTOPUTE MHpOpMAaIus, 3a Ja
B3eMaT MH()OPMHUPAHO pelIeHHEe Al Ja MHBECTHpAT BbB (DMHAHCOBHUS MHCTPYMEHT, KaTo B
CIy4auTe Ha MyOJUYHO TpeJlaraHe Ha IIEHHM KHIKA € U3TOTBEH MOJXOJSII JOKYMEHT 3a
JOTyCKaHe J0 ThProBHs MU MPOCHEKT B ChOTBETCTBHE C M3UCKBAHMSTA HA TJlaBa IIecTa OT
3TITIK;

B) M3UCKBAaHE 3a TEKYIIO pa3KpHBaHe Ha Ma3zapa Ha NEPUOAMYHU (UHAHCOBU OTUYETH
Wik Ha Jpyra ¢uHAHCOBA MHQOPMAIMS OT EMUTEHTA WJIM OT UMETO Ha EMUTEHTa CHITIACHO
yi1. 78 ot Jlenerupan perinament 2017/565;

I') U3UCKBAaHE EMUTEHTHUTE MO CMUCHJIA HA Wwi. 3, map. 1, T. 21 ot Pernament 596/2014,
YUUTO (PMHAHCOBU MHCTPYMEHTH ce€ ThpryBaT Ha chboTBeTHara MCT, nunara ¢ pbKOBOJHU
¢ynkuuu no wi. 3, map. 1, T. 25 ot Pernmament 596/2014, kakTo U TACHO CBBpP3aHUTE C TSIX
Jauna ceriaacHo wi. 3, map. 1, T. 26 ot Permament 596/2014 na oTroBapsT Ha CHOTBETHHUTE
MPUIOKUMHU 3a TSIX W3UCKBaHMs Ha Pernmament 596/2014;

€) U3MCKBaHE CHOTBETHATa peryivpaHa WHGOpMalus OTHOCHO E€MHMTEHTUTE, YHHTO
(buHAHCOBH MHCTPYMEHTH Ce€ JOIMycKaT 1o ThproBus Ha Tazu MCT, na ce chXxpaHsiBa u ga ce
pasnpocTpaHsBa MyoJIudHO.

3. MHBECTULIMOHHUSAT MOCPEIHUK € Ch3/1al U npuiara e)eKTHBHU CUCTEMH U KOHTPOJIHU
3a MpeOTBPATsIBAaHE U YCTAaHOBSIBAHE Ha Mma3apHu 3710ynoTpedu Ha Ta3u MCT B cboTBETCTBHE
¢ u3nckBanusTa Ha Pernament 596/2014.

(2) WznbiHeHWeTO Ha ycJIoBUETO Mo ain. 1, T. 1 ce mpeneHsBa NMpH Cla3BaHE Ha
M3MCKBaHUATA 110 4i. 78, nap. 1 Ha Jlenerupan persiament 2017/565.

(3)IHBECTUIIMOHHUST MOCPETHUK MOXKE J1a PEABUIA JOMBJIHUTEIHN HA MOCOYEHUTE B
an. | u3uWcKBaHUs 3a JONMycKaHe Ha (UHAHCOBH HWHCTPYMEHTH 10 ThproBuss Ha MCT,
perucTpupana Karo rnasap 3a pacTex,KakToH 3a (yHKIIMOHUPAHETO Ha a3apa 3a pacTex.

(4) VHBeCTULMOHHUAT TOCPEIHUK TMPEACTaBsl JIOKA3aTEICTBA IpEJ KOMHUCHUATA 3a
M3I'BJIHEHUETO Ha M3UCKBaHETO aji. 1, T. 1 3a Bcska KalieHAapHa roguHa 10 31 sHyapu Ha
cje/BalllaTa KaJeH1apHa TouHa.

Bnuceane 6 pecucmuvpa na nazapume 3a pacmedgic

Yn. 124.(1) Komucusara 3a (UHAHCOB HAA30p C€ MPOM3HACA IO 3asSBICHUETO 3a
BIINCBAaHE B CPOK 2 Mecela OT I0Jy4yaBaHETO My, 3a€JHO C BCHUYKH JOKYMEHTH KbM HETO,
OIIpeIeNIEHN ¢ Hape0a, a Koraro ca OMJIM M3MCKAaHU JOI'BJIHUTEIHH JaHHU U JOKYMEHTU — B
CPOK OT Mecel] OT MOJy4yaBaHE Ha WU3UCKaHWTE AOKyMeHTH. YneHn 15, an. 3-5 ce mpunarar
CBHOTBETHO.

(2) Komucusra 3a punancoB Haazop BnucBa MCT B perucrbpa Ha 1masapure 3a pacTex,
aKO Ca M3MBJIHEHU U3UCKBAHUATA 110 WI. 123.
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(3) Komucwusra 3a ¢punancoB Haazop otkaspa aa snume MCT B peructbpa Ha nazapure
3a pacTeX aKO HE € M3II'BJIHEHO HAKOE OT MOCOYECHUTE B Wi. 123 U3MCKBaHUA.

Omnucseane na MCT om pecucmwpa na nazapume 3a pacmexnc

Ya. 125. (1)Komucusita 3a ¢punancoB Haazop ornucBa MCT oT peructepa Ha mazapure
3a pacTex, KoraTo:

1.MHBECTULIMOHHUAT MOCPEIHUK HE € M3M'BJIHWI M3UCKBaHEeTO 1o ui. 123, an. 1, 1. 1 B
OTpezieNieHUs] 3a TOBa CPOK U HE € NPEACTaBWJI IUIaH 3a U3IIbJIHEHHE Ha M3UCKBAHETO 3a
cie/BalllaTa KajieH apHa roJIuHa;

2. THBECTUILIMOHHUAT MOCPEAHUK HE U3MBJIHABA YCIOBUETO 10 wi. 123, an. 1, 1. 1 3a Tpu
MOCJIEIOBATEIHU KaJlEHJapHU T'OJANHH;

3. MCT e npecranaiia 1a OTroBapsi Ha HSIKO€ OT OCTAHAJIMTE M3UCKBaHMA 10 wi.123, ai.
L;

4. VHBECTULMOHHMSAT MOCPEAHUK € mouckan ornucBaHe Ha MCT or peructbpa Ha
Ma3apuTe 3a pacTex.

(2) B ciyuyaute no an.l, T. 4 UHBECTULIMOHHUAT MOCPEIHUK TMOAAaBa 3asIBIICHUE, KbM
KOETO Mpuiara JaHHM W JOKYMEHTH, ompeneneHu ¢ Hapenba. Komucusta 3a ¢unancoB
HaJ30p C€ MPOM3HACS TMO03asBJICHHETO B Cpok 14 pabotHu muu. Komucusra 3a guHaHCOB
Haa30p Moxke na oTkaxke na ornuuie MCT ot peructbpa Ha ma3apuTe 3a pacTex, ako Mo TO3U
HAuUMH Morar jaa ObJaT 3acTpalleHH HWHTEPEeCUTe Ha HHBECTUTOPUTE WM HOPMAIHOTO
(GyHKLIMOHMpaHE Ha Ma3apa.

Tvpeysane Ha puHancos uHcmpymenm Ha nogeye om eOUuH nazap 3a pacmedrtc

Yu. 126.(1)DunaHCcOBH MHCTPYMEHTH, JOMYCHATH JO THPrOBUS Ha Ta3zap 3a pacTek,
MoraT Jia ce ThpPryBaT Ha Jpyr IMaszap 3a pacTek, ako EMHUTEHTHT € OWl yBeIOMEH
IPeBAPUTEITHO 33 TOBA M HE € Bb3Pa3uJl B ONPEIEIICHUS TIPU YBEIOMSIBAHETO CPOK.

(2) Homyckanero Ha (PMHAHCOBU MHCTPYMEHTHU JO THPrOBHsI HA JAPYT Ma3ap 3a pacTex
ChIJIaCHO ai. | He BOAM [0 [ONBJIHUTEIHU 3aJBIDKCHHS 33 EMHTEHTa OTHOCHO
KOpIIOPaTUBHOTO My yIpaBICHUE J5R05 [IPEABAPUTEIHOTO, TEKYILIO J5RI05
WHIMICHTHOPa3KpUBaHe Ha MHPOPMAIIHSI.

Yeeoomsneane na EOL[KITI
Y. 127. Komucusra 3a (UHAHCOB Haa30p YBEAOMsBA B CPOK HE MO-KBCHO OT Kpasi Ha
pabotaus nen EOLIKII 3a Bcsiko BnucBane Ha MCT B peructhpa Ha mazapure 3a PacTeix,
KaKTO U 3a Bcsiko otnucBane Ha MCT oT To3u peructsp.

I'maBa neBsera
OTYETHOCT U PASKPUBAHE HA NTHOOPMAILA OT MHBECTULIMOHHUTE
ITOCPEJHUIIN

Dunancosa omuemunocm. OmuemHocm OMHOCHO KANUMAL08a A0eK8AMHOCM U TUKSUOHOCH

Yn. 128.(1) VHBECTULHOHHMAT TMOCPEAHUK M3TOTBS OTYETH 3a KalUTaloBa
aJlekBaTHOCT 1 IMKBHAHOCT chrilacHo Permament (EC) 575/2013.

(2) VHBECTHMIIMOHHUST TOCPEIHUK W3TOTBS TOAMINEH (UHAHCOB OTYET CHITACHO
M3HUCKBaHMATA Ha MeXTyHApOIHUTE CTaHIAPTH 3a GUHAHCOBO OTYUTAHE.

(3) TNogumHUAT (UHAHCOB OTYET HA WHBECTUIMOHHHS TOCPEIHUK CE 3aBepsiBa OT
perucTpupaH OauTOp. PesynratuTe OT M3BBpIIEHATAa OT OJUTOpPA MPOBEPKA HA TOMUIIHUS
(UHAHCOB OTYET ce OTpa3sBaT B OTACIEH MOKIAJ MO oOpasel, YTBBPACH OT 3aMECTHUK-
npejcenaress, KOWTO ce BKIIOYBA B TOJUIIHUS OTYET.
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(4) 'HBECTULIMOHHUAT MOCPETHUK MIPEICTABA B KOMUCHUATA OTYETA 110 ajl. 2B ¢pok 110 90
JTHY OT 3aBBPIIBAHETO HAa (PMHAHCOBATA FOAMHA.

(5) VlHBECTULIMOHHUAT MOCPEIHUK € JUTBXKEH /1a OTCTPAHU IOCOYEHUTE OT 3aMECTHHUK-
npefcenarenass HEMbIHOTH U APYTM HEChOTBETCTBUS C MPUIOKUMHUTE HOPMAaTHBHU
U3MCKBAaHUS, BKIIOUUTEIHO C MeXAyHapoIHUTE CTaHAapTH 3a (PUHAHCOBO OTYMTAHE,
JIONyCHAaTH B OTYETUTE 3a KaImUTaJOBa aJeKBaTHOCT M JIMKBUAHOCT, KAaKTO M BBB
(MHAHCOBUTE OTYETH, PETUCTPH U JPYI'M CUETOBOAHM JOKYMEHTH B OIpPEAEICH OT
3aMECTHHUK-IIpeJCeIaTeNs pa3yMEH CPOK.

IIpedocmassane Ha ungopmayus om pecucmpupanusi OOUmop

Y. 129. (1) Peructpupan onutop, KOWTO U3BBPIIIBA 3aAbJDKUTEICH (DUHAHCOB OJIUT HA
(MHAHCOB OTYET Ha MHBECTUIIMOHEH MMOCPEIHUK, PETYIUPAH Ma3ap WM JOCTABYHUK Ha YCIYTH
3a JOKJIa/IBaHE Ha JIAaHHM € JUTHKEH Ja YBEJAOMH IMMCMEHO 3aMECTHHUK-TIpE/ICEeAaTelIs 3a BCAKa
uH(pOpMAaIIKs, KOSTO € YCTAaHOBHJI NPU U3BBPIIBAHE HA 3abJDKUTEIHUS (UHAHCOB OJUT U
KOSTO MOJKE JIa TIPEICTABIISIBA!

1. chllecTBEHO HapylieHHME Ha 3aKOHOBH, TIOJ3aKOHOBH U aJMHUHHCTPATUBHU
pasnopenou;

2. 3amiaxa 3a JACWHOCTTa Ha WHBECTHUIIMOHHUS MOCPEIHUK, PErYIHpaHUs IMa3ap WU
JIOCTaBYMKA Ha YCIIYTH 3a JOKJIa/IBaHE;

3. mpeacraBisiBa OCHOBAaHHME 3a OTKa3 OT OJMTOPCKO MHEHHE, OTPHUIATEIIHO WIIH
KBATH(UIIUPAHO OJUTOPCKO MHEHHMe mo wi. 51, am. 3, T. 5 oT 3akoHa 3a HE3aBUCUMHS
(MHAHCOB O/IUT.

(2) OnutopsT Mo at. 1 € IBKEH 1a YBEIOMH MUCMEHO 3aMECTHUK-TIPECENaTENs U 3a
BCska WH(GOpMaNus Mo al. 1, KOSTO € yCTaHOBWJI MPH HW3BBPIIBAHETO HA 3abIKUTEIICH
(MHAHCOB OJNT HAa CBHP3aHO C WHBECTUIIMOHEH IMOCPEIHHK JIHIIC.

(3) VYBenomsaBanero mo an. 1 m 2 ce u3BbpIIBa B 7-JHEBEH CPOK OT Jarara Ha
OJIUTOPCKHSI TOKJIA].

(4) 1o6pOCHBECTHOTO OTIOBECTSIBAHE MPE 3aMECTHHUK-TIPEACEATENS OT PETUCTPUPAHUS
oauTop Ha wHoOpManuATa Mo ajd. | U 2 He MpeACTaBiIsiBa HAPYIICHHE HAa JOTOBOPHO WIIH
MPAaBHO OTPAHUYEHUE OTHOCHO Pa3KpPUBAHETO Ha HH(POpMAITHS.

Yeeoomseane na xomucuama 3a KOpnopamusHu npomeHu

Y. 130. (1) MHBECTUITMOHHUSAT MTOCPETHUK YBEIOMSBA KOMHUCHSTA 34:

1. oTKpUBaHe WU 3aKpUBAHE HA KJIOH;

2. U3MEHEHHE Ha HAMMEHOBAHUETO, BIIMCAHO B M3NAACHHS JHUIEH3, KaKTO U 3a
W3MEHEHHE Ha CeAIHUIIETO WM aapeca Ha YIpaBIICHUE;

3. W3MEHEHHsI W JIOMBJIHCHHUsS] B YCTaBa WJIM JPYKECTBEHHUS JIOTOBOP U B JPYTHUTE
JOKYMEHTH, KOWTO ca TIOCHYXXWIM KaToO OCHOBAaHHWE 3a WU3JaBaHE Ha JIHMIICH3a Ha
WHBECTHIIMOHHHUS TIOCPEHUK;

4. IpoMEHHU B ChCTaBa Ha JuUIATa MO Wwi. 13;

5. Ipyru oOCTOSATEICTBA, OMPEIEICHH C Hapeaoa.

(2) 3agbxkeHueTo no ai. 1 ce u3MbJIHABAa OT HHBECTUIIMOHHUS OCPEIHUK B 7-THEBEH
CPOK OT B3€MaHETO Ha PEIICHHETO, OT BHACSHETO WJIM y3HABAHETO HA WM3MEHEHUETO WIIU
JOMBITHEHUETO, a B CIIy4anuTe, KOraTo 0OCTOSTEICTBOTO MOJICKH HA BIUCBAHE B ThPTOBCKUS
PETUCTBD - OT BIUCBAHETO.

Yeeoomsasane 3a cknouenu coenku ¢ QuHaHco8u uHcCmpymeHmu
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Ya. 131. MHBECTHIMOHHUATIOCPEIHUK TPEAOCTaBd HH(POpPMaLus BbBB BpPb3Ka ChC
CKJIFOYEHHUTE OT HEro CIEJNKH C (PMHAHCOBM MHCTPYMEHTH Ha 3aMECTHHUK-IIpeJceNaTels Ipu
ycioBusTa u B cpokosere 1o Pernament (EC) 600/2014.

Yeeoomsaeane na Hayuonannama acenyus 3a npuxooume

Yn. 132. (1) VHBECTUIIMOHHUAT TOCPETHUK yBeaomsiBa HammoHamHa areHius o
HpI/IXOI[I/ITe 3a CIACIIKUTEC 110 HpI/II[OGI/IBaHe Ha AaKIMMKu Ha Hy6JII/I‘IHI/I I[py)KGCTBa oT
JPY>KECTBaTa, PETUCTPUPAHU B IOPUCAUKIINU C TPEPEPEHIINAICH JaHBYCH PEKUM U TEXHUTE
I[GﬁCTBHTGJIHH COGCTBGHI/IL[I/I 110 CMHUCBJIAa HaA 3aKOHa 3a UKOHOMUHWYCCKHUTC U q)HHaHCOBI/ITe
OTHOIIICHUS C APYXKECTBaTa, PErUCTPUPAHU B IOPUCIUKIIUU C TMpedepeHInalieH JaHbueH
pe)KI/IM, KOHTpOJII/IpaHI/ITe OT TH4X JJUIIA U TCXHUTC HeﬁCTBHTGHHH COGCTBGHI/IL[I/I.

(2) 3agpipkeHueTo MO al. | ce M3MbIAHABA OT HMHBECTHUIMOHHUS TMOCPEIHHK IO
EJIEKTPOHEH BT B 7-THEBEH CPOK OT CKIIOYBAHETO HA CHIEIKATA.

Hoenmuguyupane na kiuenmume Ha 4yHcOeCmpanH 1uyd, U38bpueaji UH8eCMUYUOHHU
yeayeu u 0etiHocmu

Ya. 133. YyknecTpaHHu JUla, UMaIU [PaBO MO HAIMOHAIHOTO CH 3aKOHOJATEJICTBO
Jla M3BBPIIBAT YCIAYTUTE U JCHHOCTUTE TIO Wi. 6, aji. 2, KOUTO MPH yCIOBUATA HA WI. 49 win
KaTO KJIMEHTH Ha WHBECTULIMOHEH MOCPEIHUK, 3a KoiiTo PemyOnuka bbiarapus e nppxasa 1o
MPOU3X0Jl, ca MpuaoOuIN (PUHAHCOBM MHCTPYMEHTH Ha CBOE MME, HO 3a CMETKa Ha JIpyru
qyXJAeCTpaHHU JINIIA, Ca JIIBKHH J1a UACHTHQUINPAT KIUSHTUTE CU U U3BBPIICHUTE 32 TSIXHA
CMETKa CHIEJIKU Mpe]l KOMUCHSATA B CPOK TpU paOOTHU JHU OT MMCMEHOTO MCKaHE.

Esicecoono onosecmsasane na ungopmayus 3a 0etiHocmma

Yn. 134. (1) Bcuuku MHBECTULMOHHU TOCPEAHMIM, C HU3KJIIOYEHUE HaA
MHBECTUIIMOHHUTE TOCpeAHUIM 1o wi. 10, ai. 5, omoBecTABaT €XEroJHO, MOOTAECITHO 3a
Penybnuka bwarapusi, OIbpKaBUTE WICHKH M TPETUTE NBPKAaBH, B KOUTO HMAT IbIICPHU
JPY>KECTBA UJTK Ca YCTAaHOBHJIM KJIOHOBE, CJIeIHaTa HH(opMaIus Ha KOHCOTUANPAaHa OCHOBA!

1. HauMeHOBaHMe/s1, OMUCAHKE HA JCHHOCTUTE U TreorpadCKo MECTOIOIOKCHHE,

2. pa3mep Ha 0060poTa;

3. Opoii cnyKUTeNU Ha TBJIeH padOoTeH JIeH (€KBUBaJIeHTHA 0a3a);

4. puHaHCOB pe3yJNITaT OT ACMHOCTTA MPEAH TaHBYHO O0JIaraHe;

5. HAYHCIICHU JaHBIU BbPXY (DMHAHCOBHS PE3YNTAT OT JCHHOCTTA;

6. MoTyYeHU IbpPKaBHU CYOCHINH, aKO MMa TaKWBa,

7. MOXOMHOCT Ha AKTUBUTE, MOJYy4YeHA KaTO OTHOIIECHWE Ha HETHATa Medanda KbM
001110TO 0aIaHCOBO YHCJIO.

(2) Undpopmanusara no an. 1 momiexu Ha He3aBUCUM (PMHAHCOB OJUT M c€ MyOJIMKYyBa
KaTo MPUJIOKEHWE KBbM TOJIUIMHUA (UHAHCOB OTYET HA HWHAMBUIyaJlHA WM, KOTaTo €
MPHIIIOKUMO, Ha KOHCOJUANPaHA OCHOBA.

I'naBa gecera
ITPEOBPA3YBAHE, O3IPABABAHE U IITPEKPATABAHE HA MTHBECTUILIMOHEH
ITIOCPEJHUK

Pazgen 1
IIpeoOpa3yBaHe Ha HHBECTHLIMOHEH MOCPEIHUK
Y. 135. (1) IIpeoOpazyBaHe Ha HHBECTHIIMOHEH MTOCPEIHUK MOXKE 12 ObJIe U3BBPIICHO
camo clieJl IpeIBapUTeIHOTO 0JI00pEeHHE OT KOMHUCHSATA.
(2) 3a uzgaBane Ha ofoOpeHue 1o ail. | ce mojaBa 3asBlIeHUE 10 KOMUCHATA, KbM KOETO
ce mpuiaraT JOKyMEHTH U JaHHH, OTIpeiesieHU ¢ Hapeaoa.
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(3) Komucusita 3a (uHaHCOB HAI30p U3[aBa WM OTKa3Ba Ja W3/1aJe 0J00peHue 1o a.
1 B CpOK eIuH Mecel| OT IOJIyyaBaHE Ha 3asBJIECHUETO, a KOraTo ca OWJIM IOUCKaHH
JOITBJIHUTENIHU CBEJIEHUS U JOKYMEHTH - OT Moiy4daBaHeTo uM. UneH 15, an. 3-5 ce npunara
CBHOTBETHO.

(4) Komucusara 3a ¢uHAHCOB HAA30p OTKa3Ba Ja U3IaAe OJ0OpeHue, akKo
npeoOpa3yBaHeTO MO an. 1 He OTroBaps Ha M3MCKBaHMATA Ha 3aKOHA, 3asABUTENAT €
IPEJCTaBUII HEBEPHU JaHHU WM JOKYMEHTH C HEBSIPHO CHIbP)KAHUE WM HE Ca OCUTYpEHU
MHTEPECUTE HA KIIMEHTUTE HA MHBECTULIMOHHMSI TOCPEIHUK.

(5) AreHuusra 1o BOMCBaHUSATA BIMCBA B ThPrOBCKUS PETUCTBP MpOMsIHATA IO ail. 1,
clles] KaTto ¥ ObJe MpecTaBeHo U3/1aJIeHOTO OT KOMUCHUSATA 0100pEHHE.

Pazgen 11
OszapaBuresna nporpama. O31paBUuTeTHH MEPKHU

O30pasumenna npocpama
Yu. 136.1lHBeCTULIMOHEH TOCPEIHUK, C U3KIIOYEHHE Ha Te3W mo wi. 1, an. 1, T. 2 ot
3akoHa 3a BB3CTAHOBSBAHE © NPECTPYKTYPUPAHE HA KPECOAUTHU HMHCTUTYUIHH |
WHBECTUIIMOHHU TOCPETHUIM, TPEJCTaBsi Ha KOMHUCHATA 3a OJ00pEHHE O3paBUTEIIHA
mporpama MpH 3HAYUTEIIHO BJIOIIaBaHE Ha (PMHAHCOBOTO MY CHhCTOSIHHE. M3MCKBaHUATA KbM
03/paBUTEIHATA ITPOrpaMa U PeIbT 3a 0J00PSIBAHETO i ce OMpeAeIsT ¢ Hapeaoa.

O30pasumentu mepKu

Ya. 137. (1) O3apaBuTeTHA MEPKH ca MEPKHUTE, KOUTO MMAT 3a IeJ Jla 3ama3siT WA
BBH3CTAHOBST (DMHAHCOBOTO CHCTOSIHUE HA MHBECTUIIMOHEH MocpenHuK mo wi. 10, an. 1 u 2, u
KOUMTO OMXa MOIUVIM Jla 3acerHar ChUIECTBYBAIMTE IpaBa HAa TPETH JIMIA, BKIIOUHUTEIHO
MEpKH, CBbpP3aHU C BB3MOXKHOCT 3a CIUpaHE Ha IUIAIaHMS, CIOUpaHE Ha W3MbJIHUTEIHU
NEICTBUS UM HaMaJlsiBaHE HAa B3eMaHUATA. Te3u MepKu BKJIIOYBAT U MpUJIaraHe Ha MEPKHUTE
U JEUCTBUATA 1O BB3CTAHOBSIBAHE W HA HHCTPYMEHTUTE 3a MPECTPYKTypuUpaHe U
yIpaxxHsIBaHE Ha MPABOMOIIMSITA 33 MPECTPYKTypHUpaHE MO 3aKoHA 3a BH3CTAHOBSIBaHE U
MNPECTPYKTYPUPAHE HA KPEAUTHU HMHCTUTYIUM M HWHBECTHIIMOHHHM MOCPEIHULIM WU 0
CHOTBETHO MPUIIOKUMO 3aKOHOIATEICTBO Ha JIpyra JAbpKaBa YiICHKa.

(2) Mepkure no an. 1 ca npuinaraHute OT KOMMCHATA, CHOTBETHO OT 3aMECTHHK-
npeceaaress U KOMIIETEHTHUTE OpraHy Ha Jpyra Abp)KaBa YjieHKa, MEPKU B KaYECTBOTO UM
Ha HAJ30pHU OPTaHU U OPTraHU 3a MPECTPYKTYypUPAHE.

(3) B cnyuwaii ye ce mnpwiara wi. 114 or 3akoHa 3a BbB3CTAHOBSABAHE U
NPECTPYKTYpHpaHEe HAa KPEAUTHU WHCTUTYIIMU U WHBECTUIIMOHHU TTOCPEAHUIIN, pa3nopeadnure
Ha wi. 138, an. 3 He ce nmpuiiarar.

(4) B ciayuail Ha mpuiiaraHe Ha MHCTPYMEHTHUTE 3a NMPECTPYKTYypUpaHE IO 3aKOHA 3a
BB3CTAHOBSIBAHE U TMPECTPYKTypUpaHE Ha KPEAUTHU MHCTUTYUUH U HWHBECTUIMOHHU
MOCPEIHHIIN, Pa3NopeAOMTE Ha TO3U pa3ael ce Mpuiarar 3a Junara mo 4wi. 1, an. 1, 7.3 -7 ot
3aKkoHa 3a BDB3CTAHOBSIBAHE M MPECTPYKTypUpaHe Ha KPEIUTHU UHCTUTYLUU U
WHBECTUIIMOHHU MMOCPETHUIIN.

Ilpunazane na o30pagumentu MepKu U KOMnemeHmHU Opeanu
Y. 138.(1) Komucusita 3a puHaHCOB HAA30p, CHOTBETHO 3aMECTHUK-TIPECEAATEIIAT, Ca
KOMIIETEHTHH OpraHu IO MpujaraHe Ha O3[paBUTEIHM MepkH 1o wi. 136 u wi. 137cnpsamo
MHBECTULMOHEH ITOCPEIHUK, BKIIOUUTEIHO CIPSIMO HETOBUTE KIOHOBE B JAPYrH Ibp)KaBU
YJICHKH.
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(2) YcnoBusTa u npouenypaTa 3a IpUJIaraHeTo Ha TaKMBa MEPKH, KAKTO U ITPaBHUTE UM
MOCHEANIIH, Ce ypPeXIaT OT OBJrapcKOoTO 3aKOHOAATEICTBO, OCBEH aKO HE € MPEABUACHO
ApYToO.

(3) Koraro npuiara o3apaBUTEIHA MEPKH CIPSIMO MHBECTUIIMOHEH MOCPEIHUK IO YJI.
10, an. 1 u an. 2, KOWTO MMa KJIOHOBE B JIPYI'M IbP’KaBU WICHKH, KOMUCHUATA YBEIOMsIBA
He3a0aBHO, MpeAM MpUIaraHeTo Ha MEpPKUTE, KOMIETEHTHUTE OpraHd Ha Te3U Ibp’KaBU
WIEHKH 3@ PEIIEHUETO CH, a KOTaTO TOBA € HEBB3MOXKHO — EAHOBPEMEHHO C MPUJIATaHETO UM.
B yBenomiieHreTo KOMHCHSITA TOCOYBA MOCIEIUIUTE OT IPUIIaraHeTo Ha MspKaTa.

(4) N3BieueHune oT akTOBETE HA KOMUCHSATA, CbOTBETHO HA 3aMECTHUK-TIPEICENATENS, 3a
IpujiaraHe Ha O3[paBUTEITHU MEPKU ce MyOJIMKyBaT Ha MHTEPHET CTpaHHIATa Ha KOMUCHUSTA
U B JIBa LIEHTPAJHMU €XeAHEBHUKA B PenmyOnuka bbiarapus B cpok a0 aBa paOOTHH THU OT
JaTaTta Ha U3JJaBaHEeTO UM.

(5) KoraTo mpuiiaraneTo Ha 034paBUTEIHN MEPKHU MOXKE Jja 3aCETHE IpaBara Ha TPETH
JuIa B Jpyra Abp’KaBa 4IEHKAa, U3BJICUEHUE OT aKTOBETE Ha KOMHCHATA, ChOTBETHO Ha
3aMECTHHUK-IIpEICENATENs, 3a IPUJIaraHe Ha O3PaBUTEIIHA MEPKH, BKIIFOUUTEIHO aKTOBETE 3a
IpUJiaraHe Ha O3/IpaBUTEIHA MEPKHU CHPSAMO KJIOH Ha MHBECTULIMOHEH MOCPETHUK OT IbprKaBa
ylieHKa, ce mnybonukyBa B "Odwunuanen BecTHHK' Ha EBpomeiickus cbr03, ¢ Ien Jna
OCUTYpSIBaHE BH3MOKHOCT 32 00XaJIBaHE.

(6) M3BneyeHnero Ha akra 1o an. 4 cjienBa Ja ChbAbp)KAa ONUCAHUE HA IPABHUTE U
(dakTHYeCKUTE OCHOBAaHUS 3a M3JaBaHETO Ha akTa, UMETO U aJpeca Ha ChAa, Mpea KOUTo
aKTHT MOXe J1a Ob/ie 00KaIBaH, KAKTO U CPOKa 3a 0OKaJIBaHe.

O30pasumennu MepKu CUPAMO KIOH OM Mpema 0bpicasd

Yiu. 139. Ipean na npuiioKu O3IpaBUTEITHN MEPKU CHPSIMO KJIOH Ha WHBECTUIIMOHCH
MOCPEAHHUK OT TPEeTa IbpiKaBa, KOMTO MMa KIIOHOBE W Ha TEPUTOPUATA HA €IHA WU TIOBEUE
JTbpP)KaBU WICHKH, KOMUCHSTA YBEIOMSIBA KOMIIETEHTHUTE OPTaHU Ha TE3W JAbPKABU WICHKH
32 HAMEPEHHUETO CH JIa MPUJIOKH O3APABUTEITHH MEPKH CIIPSMO TaKbB KJIOH, KAKTO U TEXHHUTE
nociaequi. B cimyudamte, Korato He € BB3MOXKHO MPEIBAPUTEIIHO YBEJOMSBaHE Ha
KOMIIETCHTHUTE OpraHd, KOMHUCHSTa TH YBEIOMsIBAa He3a0aBHO Clie[] TMPUJIAraHeTO Ha
MEpKHTE.

O30pasumentu MepKu CHPAMO UHBECUYUOHEH NOCPEOHUK OM ObPAHCABA YNEHKA

Y. 140. (1) O3apaBUTEIHUTE MEPKH, IPEANPUETH OT KOMIIETEHTEH OpPraH Ha JbpKaBa
YWICHKAa CIPSMO HWHBECTHIIMOHEH IIOCPEIHMK, JIMLEH3UpaH B Ta3W [bp)KaBa WICHKA, Ce
npu3HaBaT npsko U 6e3 ¢opmanHoctu B Pemybnuka bbiarapus m or MOMEHTa, B KOHTO
NOJICKAT HA M3IMBJIHEHHE, HMMAaT JEHCTBUE CHPSIMO KJIOHA HAa TO3M HWHBECTHULMOHEH
NOCPETHUK, U3BBPIIBAL JeHHOCT B PemyOnuka bbarapus, KakTo U CpsMO TPETHUTE JIHIA B
Penyonuka bouarapus. IlpaBHuTE mocnenuny Ha O3PAaBUTEITHUTE MEPKH C€ YPEXKIaT OT
3aKOHOJATEJICTBOTO HA ChOTBETHATA Abp)KaBa YJIEHKA, OCBEH aKO B TO3M 3aKOH € IPEIBUIEHO
ApYTO.

(2) Jluuara, KOMTO aIMUHHCTpUpAT Ha Tepuropusita Ha PenyOnuka bbiarapus
O37paBUTEIHU MEPKH, IPEAIPUETH OT KOMIIETEHTEH OPTraH Ha Abp)KaBa YICHKA, CE MOJI3BAT
CbhC CBIIUS CTATyT W IPaBOMOIIMS, KAaKBUTO MMAaT CIIOPE] 3aKOHOJATEJICTBOTO HA Ta3u
J’bp>KaBa wieHKa. Te3u juna npuiarat ObJIrapckoTo 3aKOHOJATEICTBO MIPU peasin3alusaTa Ha
aKTUBU Ha MHBECTHIIMOHHMS TOCPEJIHUK Ha TepuTopusara Ha PenmyOnuka bwarapus um npu
YPEXJAHETO HAa TPYLOBU NPABOOTHOLIECHUS, Bb3HMKHAIM Ha TepuTopuAra Ha PemyOnuka
boarapus.

(3) O3npaBUTETHUTE MEPKU, MPEANPUETH OT KOMIETEHTEH OPTraH Ha JbpiaBa WICHKA
CIPSIMO KJIOH Ha MHBECTUILMOHEH NOCPEIHUK, JUIEH3UPAH B TpPeTa IbpKaBa, c€ MPU3HABAT
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npsko u 6e3 gopmanHocTu B PemyOnuka bbiarapus u or MOMEHTa, B KOWTO HOJyIekaT Ha
W3MBJIHCHNE, UMAT JEHCTBUE CIIPSAMO TpeTute junia B Pernmyonmka bearapus.

Paznen II1
IIpexkpaTuTeJHH poLeYpPH

Komnemenmunu opeanu u npunojicumo npago 6 npou3eo0cmeama no IUKeUOayus u
HeCbCMOAMeENHOCM

Yn. 141. (1) IlpexkpaturenHu nOpoueaypyd ca NPOLEIYpUTE [0 JHMKBUAALUS U
HECHCTOSTEIIHOCT Ha MHBECTHIIMOHEH MOoCpenHuK mo wi. 10, an. 1 m anm. 2, BKIIOYUTEIHO
CIPSIMO KJIOHOBETE HAa MHBECTULIMOHHUS IIOCPEIHUK B IPYTU AbP>KABH UICHKHU, KAKTO U BCSIKa
nogo0Ha NpoLueaypa, CBbp3aHa ¢ MPEeKpaTsBaHe Ha IEHHOCTTA U MPOBEXkK/IaHE Ha KOJEKTUBHO
NPOM3BOJICTBO 10 oOcpeOpsiBaHE W pas3lpelefieHHe Ha aKTUBUTE HAa WMHBECTHUIIMOHEH
HOCPEIHUK, OTKPUTO M KOHTPOJIMPAHO OT CHOTBETHUTE AJMUHUCTPATUBHU WIH ChAECOHU
OpraHM Ha JIbp)KaBa YJIEHKA, BKIIOYUTEIHO KOTaTO IIPOM3BOJACTBOTO IPUKIIIOUBA CBC
CHOpa3yMeHHEe WK IO JpYT MOA0OEH HauuH.

(2) KommereHTHH 3a JMKBHAALMS WA 32 OTKPMBaHE Ha IPOU3BOACTBO IIO
HECBCTOATEIIHOCT Ha MHBECTHLIMOHEH MOCPEIHUK, JulleH3upaH B Penybnuka bearapus, ca
ObArapckuTe ChACOHM WM aJIMUHUCTPATUBHU OpraHu. PeleHuneTo Ha Te3u OpraHu uma
JeficTBUE U CPSAMO KJIIOHOBETE HAa MHBECTUIIMOHHMSI TIOCPEIHUK B IPYTH JbPIKABU YICHKHU.

(3) OcBeH ako B TO3M 3aKOH € MPEIBUACHO APYro, N0 OTHOLUIEHHE HA MPOM3BOACTBOTO
[0 JIMKBUAALUSA M MPOU3BOJACTBOTO MO HECHCTOSTEIHOCT Ha MHBECTULIMOHHUS IOCPEIHUK,
ounensupan B PenmyOnuka bbiarapus, ce mnpwiara  ObArapckoTO  3aKOHOJATEJICTBO,
BKJIFOYUTEIIHO OTHOCHO:

1. IBMKUMHTE BELIH, KOUTO ca 00EKT Ha MPOU3BOJICTBOTO, U MPABHHS PEKUM OTHOCHO
JBIDKMMUTE BEIIM, MNPUIOOUTH OT HMHBECTULHMOHHMS IIOCPEIHUK CJiell OTKpHBaHE Ha
IIPOU3BOJICTBOTO;

2. mpaBaTa Ha UHBECTULMOHHUS MOCPEIHUK U NTPABOMOLIMATA HA HETOBUS JIMKBUAATOP,
CBHOTBETHO CUH]IUK;

3. ycioBusTa, IpU KOUTO MOTAT J1a C€ PaBAT IPUXBALAHUS;

4. mocneaMIUTE OT OTKPUBAHETO HA IMPOU3BOJCTBOTO BHPXY TEKYIIHUTE OTOBOPH, IO
KOMTO MHBECTULIMOHHUAT MIOCPEIHUK € CTPaHa;

5. JEeHCTBUETO Ha IPOU3BOJCTBOTO BBPXY J€laTa, BOACHHM OT OTIAEIHU KPEIUTOPH
Cpelly MHBECTULIMOHHMSI TOCPEIHUK;

6. B3eMaHHUATA, KOUTO C€ MpEAsBABAT KbM HHBECTULMOHHMS NMOCPEAHMK, KAKTO M
IIPaBHUS UM PEKUM, aKO T€ Ca Bb3HUKHAIM CJI€]] OTKPUBAHE HA IPOU3BOICTBOTO;

7. pena W W3UCKBaHUATA 3a NpPEIABABAaHE M IPUEMAHE HAa B3EMaHUATA KbM
MHBECTULIMOHHUS OCPEIHHUK;

8. mpaBWjaTa OTHOCHO pAa3MpeNeeHueTO0 Ha HaOpaHUTe NapUYHU CpelCTBa OT
ocpeOpsiIBAHETO Ha AKTUBM, IIOPEIHOCTTA HAa B3€MaHUATA Ha KPEAUTOPUTE Ha
VMHBECTULMOHHHUS TIOCPEJHUK, KaKTO M IIpaBaTa Ha KPEOUTOPUTE, KOUTO C€a MOJIY4HUIIU
YaCTUYHO YAOBJIETBOPEHHUE CIIel OTKPUBAHETO Ha MPOU3BOJCTBOTO MO HECHCTOSTEIHOCT B
pe3yaTar Ha peaqu3alys Ha BEIHU 00e3eUeHHsI I Ype3 IPUXBaIaHe;

9. ycnoBusiTa 3a npekpaTsBaHe Ha MIPOU3BOJACTBO IO HECHCTOATEIHOCT U MOCIEAULINTE
OT TOBA;

10. mpaBaTa Ha KpeAUTOPUTE CJIe]] IPEeKpaTsIBaHe Ha IPOU3BOJICTBOTO;

11. pexxuma OTHOCHO pa3HOCKHUTE B IPOU3BOJCTBOTO;

12. ycnoBusTa U pefa 3a 0OsABSIBaHE Ha NPABHUTE aKTOBE, YBPEXKAALIM MHTEPECUTE Ha
KpEAUTOPUTE, 32 HUIIOKHH, YHUIIIOKAEMHU WJIK HEIPOTUBOIIOCTABUMHU CIPSAMO TSIX.
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Ilpekpamsaeane na unsecmuyuorHen NOCPeOHUK ¢ KIOH 8 ObPHCABA UTIEHKA

Yn. 142. (1) Komwmcusta 3a (PUHAHCOB HAA30p YBEIOMSBA CBOCBPEMEHHO
KOMIIETEHTHHSI OpPraH Ha CBOTBETHUTE [bPKAaBH WICHKH, B KOUTO HHBECTUIMOHHUST
MOCPEAHHUK OCBHIIECTBSIBA JCHHOCT Ype3 KJIOH, Ye € MOMCKAHO 3all0YBAaHEeTO Ha MPUHYAUTETHA
JUKBUJIAIUS WA OTKPUBAHETO HAa MPOM3BOACTBO MO HECHCTOATETHOCT, KaTo ro MHPpOpMUpa
3a MOCHEAUIINTE, TPOU3TUYAILU OT CHOTBETHOTO MPOU3BOICTBO.

(2) Komucusita 3a puUHAHCOB HAJI30p YBEAOMSIBA KOMIETEHTHHS OpraH Ha ChOTBETHHUTE
IbPKABU YJICHKH, B KOUTO MHBECTUIIMOHHUSAT MOCPEIHUK OCHILECTBSABA ACHHOCT Upe3 KIIOH,
ye € 3aroyvyHalla MPUHYIUTENIHA JIUKBUAALMS WM 32 OTKPUBAHE HA IMPOU3BOJICTBO IO
HECHCTOSTEIIHOCT, KaTo ro uHGOpMUpa 3a MOCIEIUIUTE, MPOU3TUYAIIUd OT CHOTBETHOTO
IIPOU3BOJICTBO.

(3) Penbt 3a yBemomsiBane mo aj. 1 u 2 ce mpujara v B ClIydauTe Ha MPEKpaTsIBaHE Ha
kiIoH B PemyOnuka bbeiarapuss Ha MHBECTHIIMOHHUS TOCPEIHUK CBHC CENalWINe B TpeTa
IbpKaBa, KOTaTo CHIIUAT MHBECTUIIMOHEH NMOCPETHUK UMa OTKPUT KJIOH U B JIpyra JIbpkKaBa
yjieHKa. B Te3u cilydyan KOMUCHATA U KOMIIETEHTHUST OpraH KOOpJAWHUPAT JACUCTBUSATA CU B
paMKUTE Ha MPOU3BOJCTBOTO ChC CHOTBETHUTE KOMIIETEHTHU aJMMUHUCTPATUBHU U ChICOHU
OpraHu B JPYrUTE NpHUEMAIlH IbP>KaBU YJICHKH.

(4) JIuxkBUAATOPHT, CHOTBETHO CUHAMKBT HA MHBECTULIMOHEH MOCPEAHUK 110 wi.10, am. 1
U 2 ¢ KIIOHOBE B IPYTU IbPKABU WICHKU MyOIMKYyBa U3BJICUCHUE OT PEIICHUETO 32 3all0YBaHE
Ha JIMKBUAALMS, CHOTBETHO 3a OTKPHUBAaHE Ha IMPO3BOJCTBO IO HECHCTOSTEIHOCT B
, Odunnanen BecTHUK  Ha EBponeiickus cbro3.

(5) Tlokanara Ha JMKBHAATOpA MO Wi. 267 oT THProBCKUs 3aKOH € ChC 3arjaBue Ha
BCHYKM ouimanHu e3ui Ha EBpormeiickus cpio3 "l[lokana 3a mpensBsBaHE Ha B3eMaHe.
CpoxkoBe, kouTo TpsiOBa 1a ObAAT cra3eHu."

(6) Bceku kpeauTop B MPOU3BOACTBOTO MO JIMKBUJAIMS, BKIIOYUTEIIHO KOTAaTo €
nyOJIMyYeH opraH, MMa IpaBo Ja MpesSBU B3eMaHUATa CU WM Ja IPEICTaBU Bb3paKeHHE BbB
BpPB3Ka C TAX HA OPUIMAIHUS €3UK WM Ha €IWH OT O(HIMAaTHUTE €3UIH Ha ChOTBETHATA
IbpXkaBa 4ieHKa. B To3u cioywail mpedsBsiBaHETO Ha B3€MAaHETO CTaBa IOJ 3arjaBHe Ha
obarapcku e3uk "lIpensBsBane Ha B3emaHe".

(7) JIukBUIATOPBT, CHOTBETHO HMa MpaBO Ja M3UCKA MPEACTABIHETO Ha MPEBOJ HA
OBITAPCKU 3K HAa JOKYMEHTHUTE 110 all. 4.

(8) OcBeH ako B 3aKOH € NPEABUIICHO APYro, BCEKH KPEIUTOP H3Mpalla KOMHUS OT
YIOCTOBEPSBAILIMTE B3€MAHETO MYy JOKYMEHTHM M IMOCOYBA BHJA HAa B3E€MAHETO, JaTaTa Ha
BB3HUKBAHETO M pa3Mepa My, [030BaBaHETO Ha MPUBUIIETHUS, MPEJOCTABEHOTO BEIIHO
oOe3meueHne WM TMPaBOTO Ha 3aJbpKaHE, KAKTO M KaKBU aKTHBU ca OOXBaHAaTH OT
00€3MeYeHUETO MY.

(9) BzemaHusATa Ha BCUUKU KPEAUTOPU HA MHBECTUIIMOHHUS NTocpeaHMK 1o wi. 10, ai. 1
U 2, 32 KOMTO ce U3BBPILBA JUKBUAALNS WIA € OTKPUTO MPOU3BOJCTBO MO HECHCTOSITENTHOCT,
ce€ TpeTUpaT paBHOMOCTABEHO M MMAT MOPEIHOCT Ha M3IUIAIAHE Bb3 OCHOBA HA €IHU U ChIIU
KpUTEpUU, HE3aBHUCHMO OT TOBa Jajd ca BBb3HUKHAIM Ha TepuTopusata Ha PenyOnmka
bbirapus wim Ha TEPUTOPUATA HA JPYTH IbPIKaBU WICHKHU.

(10) JIuxkBHIaTOpbT, CHOTBETHO CHHIUKBT PEJOBHO M IO TOAXOSI HAYMH HHPOPMHUpPA
KpEAUTOPUTE HA MHBECTULIMOHHUSA NocpenHuK 1o 4i. 10, an. 1 u 2, 3a KOroto ce u3BbpIIBa
JUKBUJIAIUS, CHOTBETHO UMa OTKPUTO MPOU3BOJCTBO 10 HECHCTOSITETHOCT OTHOCHO XOJa Ha
IIPOU3BOJCTBOTO.

Pa3gen IV
IIpaBHM nocjieAUIM NPH 03PABUTETHUA MEPKHU U MPEKPATUTEHH NPOLeypPH
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Ypeoba na npasnume nocieouyu

Yn. 143. Ilpu mnpunaraHero Ha O3JPABUTEIIHM MEPKH WJIM OTKPUBAaHETO Ha
MPEKPATUTEIHN MPOLEAYPH 32 MHBECTULIMOHEH NocpeaHuK no wi. 10, an. 1 u 2 npaBHUTE
MOCIEANIIH Ce YPEXKIaT, KaKTO ClIe/Ba:

1. 3a TpyIOBUTE TOTOBOPU M OTHOIICHUATA, CBBP3aHH C TAX — OT 3aKOHOJATEIICTBOTO Ha
IbprKaBaTa YWiIeHKa, MPUIOKUMO KbM ChOTBETHHUS TPYAOB JOTOBOD;

2. 3a IOTOBOpPHTE, JaBallly MMPABO HA TMOJI3BaHE I NMPUJ00MBaHE HA HEABM)KMMA BEIIl —
OT 3aKOHOJIAaTEJICTBOTO Ha Jbp)KaBaTa WICHKA MO MECTOHAXOXJICHHWETO Ha BEIITa, CIOpe.
KOETO Ce OIpeIess ¥ KOU BEIIH ca HEABMKUMH U JBUKHMH;

3. 3a mpaBaTa Ha MHBECTULIMOHHHS MOCPEAHHMK BHB Bpb3Ka C HEABM)KHMMA Belll, Kopad
WIA CaMOJIET, KOWTO MpaBa TMOJJICKAT Ha PErucTpanus B IIYOIWYEH PErucThp — OT
3aKOHOJATEJICTBOTO HA JbprKaBaTa YWiICHKa, KbJIETO C€ BOJU PETUCTHPBT.

IIpousmuuawu om eewHu obe3neyeHus npasa

Yua. 144. (1) IlpunaraneTo Ha O34paBUTEIHM MEpPKH WM OTKPUBAHETO Ha
MPEKPATUTETHU MPOLEAYPH CIOPSIMO MHBECTUIIMOHEH MOocpeaHuK mo 4. 10, an. 1 u an. 2 He
3acsra MPOU3TUYAINA OT BEIIHU OOE3MEeUeHHUs MpaBa Ha KPEIUTOPU WJIM HA TPETH JIMIA BB
BpPb3Ka C MaTepHAJIHU UM HEMATepUATHHU aKTUBH, BKIIOUYUTEIIHO HEABMXKUMU WU ABHKUMH,
WHIUBUJIYyAIHO WJIM POJOBO OINpPEACIICHH BEIIM WIM CbBKYMHOCTH OT BEIIH, KOUTO
NpUHAJJIEKAT HA MHBECTUIIMOHHUS MOCPEAHHMK, HO C€ HaMHUpaT Ha TEpUTOpHUATA Ha JApyra
Ibp’KaBa YJIEHKA IO BpEME Ha MpWIaraHeTo Ha Te3d MEpPKM WM Ha OTKPUBAHETO Ha
IpeKpaTUTeNHaTa MpoLeaypa.

(2) IlpaBata no ain. 1 BKIrOYBAT MPaBOTO:

1. na ucka ocpedpsiBaHe WK J1a OcpeOpH aKTUBH U J1a CE€ yIOBIETBOPU OT MOJTY4YEHUTE
Ipu OCPeOpPSBAHETO MPHUXOAH, BKIIOYUTEIIHO KOTaTO AaKTHUBUTE ca OOEKT Ha 3ajor WU
UIIOTEKA;

2. Ha TPEANOYTUTEIHO YIOBIETBOPEHHUE, BKIIOUUTETHO IO CHJIATa Ha 3aJI0OT BBPXY
B3€MaHe WJIH 110 CHJIaTa Ha MPEXBbPIISIHE HA B3eMaHe KaTo 00e3neueHue;

3. Ha JMIETO, KOETO MMa IpaBa BBPXY BEI, J1a M3UCKBA HEWMHOTO BpBIIAHE WIU
BBH3CTAHOBSIBAHE OT TO3H, KOWTO s BJIajiee UJIH M0J13Ba 0e3 MpaBHO OCHOBAHMUE;

4. Ha IOJI3BaHE Ha TUIOJIOBETE Ha MPEAOCTABEHUTE KaTo 00e3NeueHre aKTUBH.

(3) IlpaBo, BIHUCaHO B MYOJMYEH PETUCTHP W MPOTHBOIMOCTABUMO Ha TPETH JIMIIA, IO
CUJIaTa Ha KOETO MOXe J1a ObJie MpuI00UTO MpaBo 1o ai. 1, ce cMsATa 3a mpaso 1o ai. 1.

(4) Pasnopenbara Ha an. 1 U 2 He M3KIIOYBA BH3MOKHOCTTA JIa C€ MCKAa OOsSBSBaHE Ha
ONpeJIeJICHU MPABHU aKTOBE 3a HUILOXHH, YHUIIOXKAEMHU WJIM HEMIPOTUBOIIOCTABUMHU T10 pejia
Ha wi. 141, an. 2, 1. 12.

(5) IlpunaraneTro Ha O3APAaBUTEIHM MEPKH WIM OTKPUBAHETO HAa MPEKpaTUTEITHA
MpOoLEaYpa 3a UHBECTUIIMOHEH TTocpeaHuK mmowl. 10, an. 1 u an. 2, KOUTO € KyllyBad Ha BEIll,
HE 3acsra MpaBara Ha IpojaBada BbPXY Ta3u Bel MO JOTOBOP 3a Mpojax0a chC 3ama3BaHe Ha
coOCTBEHOCTTA JI0 ITBJIHO U3IJIAlllaHe Ha I[eHaTa, KOraTto o BPEMETO Ha MPHJIaraHeTo Ha Te3U
MEpKU WJIM Ha OTKPUBAHETO Ha MPEKpaTUTEIHA MPOLENypa 32 UHBECTUIIMOHHUS MMOCPEIHUK
BEIITa CE € HaMUpaJla Ha TEPUTOPHUATA HA JApyra IbprKaBa WICHKA.

(6)[Ipunaranero Ha O31paBUTEITHUW MEPKHM WIM OTKPUBAHETO HA MPEKpaTUTENHA
MpOoLEaypa 32 UHBECTULIMOHEH NocpeaHuk mouwi. 10, an. 1 u an. 2, KOWTO € mpojiaBay Ha BEl
10 JIOTOBOP IO ajl. 1, He JaBa OCHOBAHUE 32 PAa3BANISIHE WM MpEKpaTsBaHe Ha JOrOBOpaA, aKO
BelTa € Owuja J0CTaBeHa, KaKTO M HEe TMpEeACTaBisfABa Ipedka 3a MpuAoOHBaHe Ha
COOCTBEHOCTTa BBPXY BEIITa OT KYIyBada, KOTaTO MO BPEMETO Ha MpUJIAraHeTo Ha Te3u
MEpPKH WM Ha OTKPUBAHETO HAa MPEKpaTUTEIHATA IPOLEAYpa 32 UHBECTUIIMOHHUS TOCPETHUK
BEITa — MpEeAMET Ha MOKYMKO-TpoAaxkbaTa, ce € HamMupajda Ha TEPUTOPHITa HA JApyra
bpKaBa YICHKA.
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IIpasa na kpedumopume 3a npuxeawane

Yua. 145. (1) IlpunaraHeTo Ha O034paBUTEIIHM MEpPKH WM OTKPUBAHETO Ha
MpEeKpaTUTEIHA NpoLeaypa 3a UHBECTUIIMOHHUS TTocpeaHuK 1o 4. 10, an. 1 e an. 2He 3acsra
MpaBOTO Ha KPEOUTOPUTE MYy 3a MPHUXBAIlAHE HAa CBOM B3EMaHUs CpeIly B3eMaHUs Ha
WHBECTUIIMOHHHUS TOCPETHUK KbM TSIX, KOraTo ca HajHIle YCJIOBHUATAa 3a TOBa CHIJIACHO
3aKOHA, IPUIIOKUM KbM B3€MaHETO HA MHBECTUIIMOHHUS TOCPETHUK.

(2) Pasmopenbara Ha an. 1 He M3KIIOYBA BBH3MOKHOCTTA Ja C€ HMCKa OOsBsIBaHE Ha
ONpeJIeTICHU MPABHU aKTOBE 3a HUILOXHH, YHUIIOXKAEMHU WIM HEIIPOTUBOIIOCTABUMHU T10 pejia
Ha wi. 141, an. 2, 1. 12.

Ipunoosrcumo npaso npu o30pasumentu MepKu U npeKpamumeny npoyeoypu

Yua. 146. Ilpm npunaraHeTo Ha O3ApPaBUTEIIHM MEPKUM WM OTKPUBAHETO Ha
MpEeKpaTUTEIHA MPOLEaYpa 32 UHBECTUIIMOHEH MOCPEAHUK 110 wi. 10, an. 1 u 2 npuiioKuMoTo
3aKOHO/IATEJICTBO €:

1. 3a mpaBoTO Ha COOCTBEHOCT WJIM JIPYrH IpaBa BbPXY (PUHAHCOBU MHCTPYMEHTH IO
cmuchbia Ha un. 4, maparpad 1, t. 50, OykBa ,,6” or Permament (EC) Ne 575/2013,
CHILIECTBYBAHETO WJIM MPEXBHPJISIHETO HA KOUTO TpaBa Mperojara BIHCBAaHETO UM B
PErUCTBp, B CMETKA WM B LIEHTPAIM3UPAHA JCTIO3UTAPHA UHCTUTYLIHS, KOSATO C€ HAMHUPA WU
ce€ BOJM B JIbprKaBa 4E€HKA — 3aKOHOJATEJICTBOTO Ha JbprKaBaTa WICHKA, KbJIETO C€ HaMHpa
WJIM C€ BOJIU ChOTBETHUAT PETUCTHP, CMETKA WJIU LIEHTPAIU3UPaHa JICTIO3UTaApHA HHCTUTYIIUS;

2. 3a cropa3yMeHHATa 3a HETUPAaHE — 3aKOHOJATEJICTBOTO, KOETO Ce Mpuiiara KbM
JIOTOBOpPa, KOMTO MpeABUkKIa HETUPAHE;

3. 3a criopazyMeHusTa 32 00paTHO U3KYIyBaHe — 3aKOHOAATEJICTBOTO, KOETO C€ MpHiiara
KBbM JIOTOBOpPA 32 00paTHO U3KYITyBaHe, IPU yCIOBHUE Ue HE ce HapylIasa T. 1;

4. 3a cHeNKHUTe, U3BbPIIBAHU Ha PEryIHpaH Mazap — 3aKOHOJATEICTBOTO, MPHIOKUMO
KbM JIOTOBOpa OTHOCHO T€3U CHEJIKH, IIPU YCIOBHE Y€ HE Ce HapymiaBa T. 1;

5. 3a BUCAUIUTE ChACOHU JieJa OTHOCHO BEIY WJIM MpaBa, OTHETH OT MHBECTULIMOHHUS
nocpenHuk no wi. 10, an. 1 U 2 — 3aK0OHOIATENCTBO Ha JbprKaBaTa WIECHKa, KbIAETO CE€ BOIAU
CHOTBETHOTO JEJIO.

Bnuceane na o30pasumennu mepku u npexpamumentu npoyeoypu

Y. 147. (1) JIunara, KOUTO aAMUHUCTPUPAT O3PABUTEIHU MEPKH, JTUKBUAATOPBT WU
JIpyr KOMIIETEHTEH CbJeOCH WM aJAMUHUCTPAaTHBEH OpraH Ha JbpKaBaTa 4YpeHKa II0
IPOM3XO/ MpearprueMaT BCHUKA HEOOXOAMMHU MEPKH 32 BIMCBAHE HA O3/IPABUTEIHUTE MEPKH
WIY 32 3all0YBaHE Ha IPEKpaTUTEIHA IPOLeypa 3a UHBECTUIIMOHEH TOCPEIHUKB ChOTBETHHS
THPrOBCKH, UMOTEH WJIM APYT MyOJIMYeH PerucThp Ha TepuTopusaTta Ha PenmyOnuka buiarapus
B CllydauTe, KOraro Ta3M perucrpanys € 3adb/DKUTENIHA ChIVIACHO OBIrapcKoTo
3aKOHOJATEJICTBO.

(2) PazHOCKHTE MO BIKMCBAHETO C€ CMSATAT 3a YacCT OT PA3HOCKUTE MO O3APABUTEIHUTE
MEPKH WJIN 10 IPEKpATUTENHATA IPOLEaYypa 3a MHBECTULIMOHHUS MOCPEIHUK.

IIpasuna omHOCHO HUWOIHCHOCT, YHUWOICACMOCH UL HENPOMUBONOCABUMOCH HA
yepeosicoauwjume Kpeoumopume aKmose

Ya. 148. (1) Pasmopenbara Ha wi. 141, an. 2 He ce mpujara KbM IpaBWiaTa 3a
00siBBaHE HA HUIIOKHOCT, YHUIIOXXAEMOCT MM HENPOTUBOIOCTABUMOCT Ha aKTOBE,
YBpEXKIAalld BCUYKM KPEIUTOpPH, KOraTo JIMLETO, IIOJ3BAll0 C€ OT aKTa, HpelICTaBu
JI0Ka3aTesICTBa, Y€ KbM aKTa, YBPEKAAl] BCHUKH KPEIUTOPH, CE MpHIIara 3aKkOHOAaTeJICTBOTO
Ha Jpyra JbpXKaBa WICHKA U TOBA 3aKOHOJATEJICTBO HE I0IIyCKAa OCIIOPBAHETO HA ChbOTBETHUS
aKT B KOHKPETHHUS CITy4au.
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(2) KoraTo o3apaBuTeniHa MsipKa, oIpeJiesieHa OT ChJeOeH opraH, ChIbpikKa MpaBHiia 3a
HUILOKHOCT, YHUII0KAEMOCT WJINM HEMPOTHBOIIOCTaBUMOCT Ha AKTOBE, YBPEXKJAIIW BCHUYKU
KpPEIUTOPH, KOWTO aKTOBE ca OWJIM M3BBPIIEHH Npeau NpUIaraHeTo Ha camara MspKa,
npaBwioTo no wi. 140, an. 1, u3peyenue BTOpo, HE ce Mpujiara B ciydauTe 1o ai. 1.

Ipunoosrcumo npaso cnpamo axkm, ckaoueH cied 030pasumenna MApKa uil cieo
3aN0Y8aAHEmMO HA NPeKpamumenna npoyeoypa

Yn. 149. [leficTBUTETHOCTTa Ha aKT, CKJIIOYEH CJEA MPHIAraHeTO Ha O3paBUTEIIHA
MSIpKa WJIA CJIE] 3all0YBAHETO Ha MPEKPATHTETHA MPOIeIypa 32 HHBECTUIIMOHEH MOCPEIHIK
no wi. 10, anm. 1 u an. 2, o cuiata Ha KOWTO WHBECTULIMOHHUAT MOCPETHUK CE€ pa3mopekaa
BB3ME3/IHO C HEJIBIKMMA BeIll, Kopabd MM caMoJIeT, TOAJIeKAaIN Ha PErUCTpaIlys B MyOInueH
perucTsp, uiu ¢ (GUHAHCOBH MHCTPYMEHTH MO CMHCHIA Ha wi. 4, maparpad 1, T. 50, Oyksa
,0” or Permament (EC) Ne 575/2013, unu npaBa 1o TakuBa MHCTPYMEHTH, ChIIECTBYBAHETO
WIM TPEXBBPIASHETO HA KOMTO IpeArosiara BIHCBAHETO UM B PETUCTBP, B CMETKa WIH B
[EHTpaTU3upaHa JeTMOo3uTapHa UHCTUTYIUSA, KOSTO CE HaMUpa WU BOIU B Jpyra IbpxKaBa
YIEHKa, Ce OMpenenst OT 3aKOHOAATEJICTBOTO HA Ta3u Abp)KaBa WIEHKA, KBAETO Ce HamHpa
Ta3H HEJBUKMMA BEII[ I CE BOJU PETUCTHPHT, CMETKATA WM ACTIO3UTAPHATA HHCTUTYITHUS.

Pazgen V
IIpaBomMolMa HA AAMHUHUCTPUPALIMTE JULA ¥ NPO(PECHOHATHA TallHA

Onassane nHa npoghecuonarna maina
Yn. 150. Beuuku nwma, KOMTO JaBaT WIM ToJiydaBaT WH(OpMaius BBB Bpb3Ka C
YBEJIOMUTEIHUTE WJIM KOHCYATATHBHHUTE MPOLEAYPH IO TAa3UTJaBa, ca JIBKHH Jla Ora3Bar
npodecuoHalHaTa TalHa.

IIpasomowus na nuyama, Ha3HavyeHU 0a AOMUHUCMPUPAM 030Pasumentume MepKu Ui
npexkpamumenHume npoyeoypu

Y. 151. (1) Pemrennero Ha KOMIIETEHTHUSI OpPTaH B AbprKaBa YieHKA 32 Ha3HAYaBaHETO
Ha JIMLIE, KOETO aJIMUHUCTPHUPA O3APABUTEIIHUTE MEPKU WIIM MPEKPATUTEIIHUTE MPOLETYpPH 32
WHBECTUIIMOHEH TOCPEAHUK, JMLEH3UpAaH B Jbp)KaBara 4YIEHKa, HMa JEWCTBUE Ha
TeputopusaTa Ha Penyonuka bearapus. Jlunara goka3BaT cBOETO Ha3HAYCHUE C MPEACTaBIHE
Ha 3aBepeH IMpenuc OT aKTa 3a Ha3HAYaBaHETO, MPUAPYKEH OT MPEBOJ Ha OBJIrapCKH €3UK,
KOWTO HE C€ JIeraau3upa.

(2) Haznauenute nuna no ai. 1, KakTo M yITbJIHOMOILEHUTE OT TAX JUIIA UMaT MPaBo J1a
YOPaKHSIBAT MPABOMOIIMATA CH, KOUTO MPOM3TUYAT OT 3aKOHOJATEJICTBOTO Ha JbprKaBara
YWIEHKa, W CHOPSIMO KJIOHa HAa MHBECTUIIMOHHUS MOCPEAHMK Ha TepuTopusTa Ha PemyOnmka
bbarapus, ocBeH ako B TO3U 3aKOH € MpeABUAeHO Apyro. Te moamoMaraT KpeIUTOPUTE Ha
CbOTBETHUS HWHBECTHIIMOHEH TmocpenHuk B PenyOnuka bbiarapus BBB  Bpb3Kka C
YOPaKHIBAHETO HA TEXHUTE IpaBa.

(3) KoraTto ympakHsBaT MpaBOMOIIMATA CH Ha TepuTopusTa Ha PenmybOnuka bwarapus,
Ha3HAUYEHMTE JIUIA MO all. 1, KaKTO U YII'bIHOMOIIEHUTE OT TAX JIUIA, ca JUIbXKHU Ja Cla3BaT
OBIATapCKOTO 3aKOHOAATEJICTBO, BKIIFOUUTEIHO MPOIEAYpUTE 32 OCpedpsBaHe Ha aKTUBUTE U
npenocTaBsiHe Ha WH(pOpMaIMs Ha paOOTHULIUTE W choykuTenute. llpu ynpaxHsIBaHETO Ha
TE€3W IMPABOMOLIMS TE€ HE MOrar Ja YOpaXHSBaT NpPHUHYJAa WJIA Ja pa3peliaBaT IpaBHU
CIIOpOBE.

JAI BTOPH
PEI'Y/ITUPAHHU I1A3APH
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I'naBa egmHangeceTa
OBIIN U3NCKBAHUA

Pazpen I
OO0 moJ10KeHus

Ionamue 3a pecynupan nasap. Ilazapen onepamop

Yn. 152.(1) Perynmupan ma3zap € MHOTOCTpaHHa CHCTEMa, OpTaHHW3WpaHa W/WIH
yOpaBisiBaHa OT Ta3apeH ONEepaTop, KOSTO cpella WIM ChJAEWCTBa 3a CPEIIaHEeTO Ha
MHTEPECUTE 3a MOKYyNKa U Mpoaaxda Ha (PUHAHCOBU MHCTPYMEHTH Ha MHOXECTBO TPETH
CTpaHHU 4pe3 CUCTEMaTa U B CbOTBETCTBUE C HEMHUTE HEIMCKPELMOHHU MpaBUJIa [0 HAYUH,
pe3yNTaThT OT KOMTO € CKIIOYBAHETO Ha JJOTOBOP BbB BPb3Ka C (DMHAHCOBUTE MHCTPYMEHTH,
JOMYCHATH /0 TBHPrOBHUS CHIVIACHO HEWHUTE MpaBuia W/UIW CHUCTEMH, JIMIICH3UpaHA U
(GbyHKIIMOHUpAIlla PEIOBHO B CHOTBETCTBHE C M3UCKBAHMSTA HAa TO3M 3aKOH U AKTOBETE IO
MPUJIAraHeTo My.

(2)Perynupan mazap € M BCSIKa MHOTOCTpaHHAa CHCTEMA, KOSTO € JIMIEH3UpaHa U
¢yHkunoHupa B choTBeTcTBHE ¢ M3uckBaHuATa Ha 151 III ot dupekrtusa 2004/39/EO Ha
EBpomneiickus napiameHT u Ha CbBeTa.

(3) IMazapHuaT omepaTop € aKLUHMOHEPHO JAPYKECTBOCHC CENANMILE U aapec Ha
yIOpaBJeHUE Ha TepuTopuaTra Ha Pemybnmuka bbearapus,koeTo opraHusupa ACHHOCTTa U
orepanuuTe Ha perynupan mnasap.llazapHusT omeparop Moxke na ObJe CaMUAT PEryIupaH
nasap.

(4) ITazapHusaT omepaTop OTroBapsl 3a CMAa3BAaHETO HAa M3MCKBAHMITA HA 3aKOHA U Ha
aKTOBETE IO NpPUJIATAaHETO MYy OT OpTaHM3HpaHus OT Hero peryiaupad nazap. [lazapuusr
OMepaTop UMa MPaBo Ja YIpa)xKHsBa MpaBaTa, CBbP3aHU C peryJupaHus nasap.

(5) Iazapuuar onepatop U3aBa caMo OC3HATUYHU aKIMU C TIPABO Ha €JIUH IJIac.

Jluyens 3a uzevpuieane Ha OeuHOCH Kamo pe2yiupan nasap

Y. 153.(1) 3a opranusupaHe U U3BbPUIBAHE 10 3aHATUE HA JEHHOCT KaTO peryinpaH
na3ap ce M3MCKBa JIMIIEH3 OT KOMHCHATA.

(2) Koraro Ha perynupaHus nasap ILIE € OCBIIECTBSABA U ThPrOBUs C AbP>KABHU LIEHHU
KHIKA, EeMUTHPAHU Ha BBTPEIIHUS a3ap, KOMUCHATA M3/aBa JIUIEH3 Cllel] IPEABapUTEIHO
o00peHre OT MUHHUCTBbpa Ha (pUHAHCHTE M OT ympaBuTens Ha bbirapckata HapoaHa OaHka
Ha MpaBWiaTa 3a THProOBUSA, PETMCTPALUATAa M CETHIMEHTAa Ha IbpPXKABHU LIEHHM KHHXKA.
N3uckBaHeTo mo NpeIXOJHOTO H3pEUYEHHME CE€ Ipuwilara U IpU MOCIEABAIM IPOMEHH B
IpaBUiIaTa.

Paspewenue 3a opeanuzupane na MCT u/ unu OCT om nazapen onepamop

Yui. 154. (1) [Tazapen onepatop moxe na opranuzupa MCT n/unu OCT, ako e nosydnsn
paspenieHue oT Komucusara. Pasmopenbure Ha wi. 17, an. 2 u wi. 18 — 23 ce npunarar
CBHOTBETHO.

(2) 3a opranmnzupane Ha MCT u OCT nazapHusT onepaTop cra3Ba U3MCKBaHMATA HA YJl.
109 - 127.

(3) IMazapen onepaTop Moxe na opranuzupa 1 MCT, KosTO OTrOBapsi Ha U3UCKBAHUATA
3a maszap 3a pacTex, pu cna3BaHe Ha wi. 122 — 127.

Ipunosrcumo npaso cnpsamo mvpeosusma Ha pe2yiupan nasap
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Y. 155. Teprosusita ¢ (rHAHCOBM MHCTPYMEHTH Ha PETYJIHpPaH Iasap, JUICH3UPaH 110
perna Ha TO3M 3aKOH, C€ W3BBpIIBA IpPHU YCIOBHATA U IO peJa Ha OBIrapcKoTo
3aKOHOJATEJICTBO.

H3uckeanus kvm Kanumana Ha hasapHus onepamop. QuHancosu pecypcu 3a pecyiupanus
nasap

Yu1. 156. (1) ITa3apHusaT oneparop pasmnosiara o BCAKO BpEME ¢ KalUTall HE MO-MAJIKO
ot 5 000 000 nB.

(2)(ITazapHusAT omepaTop OCHrypsiBa HeOOXOAUMHUTE (HHAHCOBH pPECypcH 3a
Ha/JIeKHOTO (YHKLIMOHMpPAHE Ha OpraHM3MpaHHMs OT HEro pEeryjluMpaH Imasap, CbhoOpa3HO
€CTEeCTBOTO U 00XBaTa Ha CICIIKHUTE, CKIIOYBAHU YpE3 CUCTeMaTa Ha perylupaHus mas3ap U B
3aBUCUMOCT OT 00XBaTa U CTEIIEHTa Ha PUCKOBETE, HA KOUTO € U3JI0XKEH.

(3) C napenba morart ga ObAaT ONMpeaesieHH JOMbJIHUTEHN U3UCKBaHUS BbB BPb3Ka C
KalluTajJoBaTa aJeKBAaTHOCT Ha Ma3apHUs OIepaTop, KaKTo M ¢ (PUHAHCOBUTE pecypcH 3a
perynupaHus nasap.

(4) B cnydaumTe, KOraro peryjaupaHusT Ia3ap M Ma3apHUST ONEpaTop ca OTACIHHU
IOPUJIMYECKHU JIMIA, pa3nopenoute Ha an. 1 - 3, wi. 157 u 158 ce npunarar u 3a peryivpanus
nasap.

Keanugpuyupano yuacmue 6 nazapnus onepamop

Ya. 157. (1) Jlumara, KOUTO MpHUTEXaBaT KBATU(PHUIMPAHO ydacTUe B Ta3apeH
orepaTop, TpsOBa Ja ca MOIXOMAUIM B 3aBHCUMOCT OT BIIMSHHUETO, KOETO MoraT [a
yOpaXXHsBAaT BBbPXY JAEHHOCTTa Ha peryjJupaHus Imasap. 3a Jidlara, [OpuTexaBallu
KBaJIM(ULMPAHO ydacTue B Ma3apeH OIeparop, ce MpuiaraT U3UCKBaHUATA Ha wi. 16 U ui.
53-60.

(2) TMazapHusaT omepaTop MyOJWKyBa Ha WHTEPHET CTpaHUIATa CH HMHQPOpManus 3a
JWIaTa, TMPUTEXaBalld TMPSKO M HENpSIKO KBaTU(UIMPAHO y4yacThe, M JaHHH 3a
NPUTEKABAHUTE OT TAX TIJIaCOBE B OOIIOTO ChOpaHMEe Ha AaKIMOHEPHUTE, KaKTO W BCsKa
IPOMSIHA HE MO-KbCHO OT Kpasi Ha ClIeABAIs paboTeH JeH OT y3HABAHETO.

H3uckeanus kom ynpasumejaHume U KOHKmpoJjHume opeanu Ha nasapHus onepanop

Y. 158. (1)UYneHoBere Ha ynpaBUTEIHUS U KOHTPOJIHMS OPraH Ha Ma3apHUs ONEPATOP,
KakTO M JMLaTa, KOWTO YIpaBisABaT JAEeHHOCTTa My, ca JuLIa ¢ Jo0pa pemyranus, c
HEOOXOMMUTE 3HAHMSA, YMEHUS U MPO(EeCHOHANECH OMHT, ChOTBETCTBALIM Ha JEHHOCTTa Ha
Ia3apHUs ONepaTop U OCHOBHUTE PUCKOBE, CBBP3aHU C JEHMHOCTTA Ha peryjIupaHus naszap u
OCUTYpSIBAIIY CTAOMITHOTO U Pa3yMHO YIpaBjieHHE U (PYHKIIMOHUPAHE HA PETYIHpPAHUs Mazap.
L{a10CTHUAT CBCTaB Ha YNPaBUTEIHMS, CHOTBETHO HA KOHTPOJIHUS OpraH Ha Ma3apHus
oTiepaTop pasroiiara ¢ 10cTaTbuHo 6orar npodecuonanex onut.JIumara no u3peyeHne MbPBO
TpsiOBa 1a:

1. mpuTexaBaT BUcIIe 00pazoBaHKe, KBATH(UKALUSA U TPOPECUOHATICH ONUT MOHE TPU
roIMHK B 00JacTTa Ha HMKOHOMHKATa, TMPaBOTO, (UHAHCUTE, OAHKOBOTO JEJIO WIIH
UHPOpPMATHKATA;

2. He ca OCHXKIAHU 32 YMUIIICHO IPECThIUIEHUE OT 0OII[ XapaKTep;

3. He ca OwiM WIEHOBE HA YNPABUTENEH WJIM KOHTPOJIEH OpPraH WJIM HEOrPaHHUYEHO
OTIOBOPHHU CBAPYXHHMLIU B JAPYKECTBO, IPEKPATEHO IOpaJud HECHCTOSTEIHOCT, aKO ca
OCTaHaJIM HEY/IOBJIETBOPEHH KPEAUTOPH;

4. He ca 00sBSIBAHM B HECHCTOSITEIHOCT WMJIM Jla HE C€ HaMHpaT B IPOU3BOJICTBO 3a
00s1BsSIBaHE B HECHCTOSTEITHOCT;

5. He ca CBBP3aHM JIMIIA 110 CMUCHIIA HA TO3U 3aKOH;

6. He ca JIMIICHHU OT MPaBo Ja 3aeMaT MaTEePUAITHOOTIOBOPHA JUTBKHOCT;
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7. He 3acTpamiaBar Mo APYr HAYWH CTAOWIIHOCTTa W OJIaropasyMHOTO YIpaBlIeHUE U
oTepaluuTe Ha peryaupaHus mnasap.

(2) 3a uneHoOBETE Ha YNPABUTEIHUTE U KOHTPOJIHM OPraHH, KakToO M 3a JULaTa, KOUTO
YIOpaBIsIBAT ACHHOCTTA, C€ MpHIaraT U3UCKBaHMUATA Mo wi. 14, wi. 15, wi. 62, an. 1, 4. 63,
an. 1, an. 2, an. 3, uzpeyeHue nbpBo, ai. 5, an. 6 u uwi. 64, an. 3-7.

(3) B ciayyaute Koratro mas3apHUAT OINEPATOpP M PETyJIUPAHUAT IMa3ap ca OTACIHHU
IOpUIMYECKU JIMIIA, U3UCKBAHUSATA N0 ajl. 1 U 2 ce mpuiarat CbOTBETHO M 3a PETyIHpPAHUS
nasap.

Pecynupane u naozop

Y. 159.(1)Komucusita 3a puHAHCOB HAI30p M 3aMECTHUK-TIPEACENATEIAT YIIPAXKHIBAT
HAJ30p BbPXY pEryJupaHUTE Na3apy U Na3apHUTE ONIEPATOPH.

(2) C napenba morar 1a Ob1aT ONpPEACICHN TOMBIIHUTEIHN U3UCKBAHUS KbM JIEHHOCTTA
Ha perylupaHus I[a3ap, HACOYEHH KbM 3alluTa HHTEPECUTE HAa WHBECTUTOPUTE U
cTabUITHOCTTA Ha Masapa, BKJIIOUYUTETHO KbM HAuMHA Ha pas3lpeleieHHe Ha 3aAb/DKCHUATA
CBIJIACHO 3aKOHA BbB BpPb3Ka C ACHHOCTTA Ha pPeryJMpaHus na3ap MexAy peryjiupaHus mas3ap
U TIa3apHUSI ONIEPATOP, B CIIyHauTe KOTaTo ca OTAEIHHU IOPUIUIECKH JIUIA.

Pazpen I1
HN3naBaHe U OTHEMaHe HA JMIEH3 32 1eHHOCT KaTO peryJupaH na3ap

H30asane na ruyens

Y. 160.(1)3a n3gaBane Ha JIMIEH3 3a U3BBPIIBAHE HAa JIEHHOCT KaTO PETYJIHMPAH Iazap
ce MmojiaBa 3asBJICHHUE 0 KOMUCUATA TI0 00pa3ell, KbM KOETO C€ MpHiarat ClIeIHUTEAaHHA U
JIOKYMEHTH:

1. ycTaB Ha ma3apHus O1epaTop;

2. MpaBWJIHUK 32 JECHHOCTTA Ha OpraHU3UPAHUS PETyJIHUpaH masap;

3. JaHHHU 32 BHECEHHUS KaluTal;

4. MaHHU 32 YICHOBETE Ha yNPABUTEIHUS U KOHTPOJIHUS OpPTaH Ha Ma3apHUs OIepaTop
¥ 32 BCHYKH JPYrd JHIA, KOUTO MMAT TPaBO Jla YIPAaBIsABAT JACWHOCTTa Ha Ma3apHUs
OTIepaTop, KaKTO U JOKYMEHTH, YIOCTOBEPSBAIY W3TBIHCHUE HAa M3UCKBAHUATA 0 1wi. 158;

5. TaHHM 3a JINIaTa, KOUTO UMAT KBaTU(UIIMPAHO YIaCTHE B MMa3apHUS OTIEPATOpP, KAKTO
Y JTOKYMEHTH, YIOCTOBEPSIBAIM U3ITBIHEHUE HAa U3UCKBaHUATA o wi. 157, ai. 1;

6. TaHHM 32 TOMENICHUATa U TEXHUIECKOTO 000py/IBaHEe Ha peryIupaHus mas3ap;

7. mporpama 3a JI€MHOCTTa Ha PEryJIMpaHus Ma3ap, KOSATO ChIAbpKa:

a) BUJOBETE IEUHOCT, KOSATO PEryJIUPaHUsT Ma3ap 1€ U3BbPIIBA;

0) opraHmM3anoOHHATa CTPYKTYypa Ha peryjJupaHus masap;

8. B cllydanTe, KOraTo peryJMpaHusT na3ap € OTACIHO IPUANYECKO JIUIE OT Ma3apHUs
OTIEpaTOp, U CACAHUTE TAaHHU U IOKYMEHTH:

a) JaHHUTE 110 T. 1, 4 1 5 3a peryaupanus nasap;

0) IOKYMEHTHTE, YAOCTOBEPSBAIM PA3MPEACICHUETO Ha 3aIbDKCHUSATA MEXKIY
perynupaHus na3ap U lazapHus oneparop, IIpH clia3BaHe U3UCKBAHETO Mo . 152;

B) APYTH IOKYMEHTH, OTIPE/ICIICHU C Hapea0a;

(2) Ako mpencTaBeHUTE JaHHU U JJOKYMEHTH Ca HEII'bJIHU WJIM HEPEAOBHU WJIM € HY)XKHa
JTOTBJIHUTENTHA WHGOpPMAIUs WIM JI0Ka3aTeJICTBA 3a BEPHOCTTA Ha JaHHUTE, KOMHUCHSTA
u3Mpania ChoOIIEHHUE U OIpenesss CPOK 3a OTCTPAaHSBAaHE HA YCTAHOBEHUTE HEMBIHOTH WU
HECHOTBETCTBUS WM 3a MPEICTaBsHE HA JOMBIHUTEIHA WHMOpPMAIUA U JOKYMEHTH, KOWTO
HE MOXe J1a ObJIe TO-KPaThK OT €MH MECEI] U MO-IBJIBI OT JBa Mecela.

(3) Axo cpoOmieHueTo 1Mo aji. 2 He 0bJe MPUETO HA MTOCOUYCHHUS OT 3asIBUTEIS aapec 3a
KOPECIIOHACHIINUS, CPOKBT 3a MPEICTaBSIHETO UM Te4e OT IOCTaBSHE Ha CHOOIICHHETO Ha
CIIEIMATTHO OTPEEICHO 3a IeTa MSCTO B CrpajiaTa Ha KOMHCHATA. ToBa 00CTOSATEICTBO CE
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YIOCTOBEPSIBA C MPOTOKOJ, ChCTABEH OT JIBXHOCTHH JIMIIA, OMPENEICHU ChC 3aloBe] Ha
npejacenaresns Ha KOMUCHSITA.

(4) Kommcusara 3a (puHAHCOB Haa30p Ce MPOU3HACS IO 3asBICHHETO KAaTO B3eMa
pelieHue naiau e M3aaae JUIEeH3 Mo al. 1 B CPOK 10 TPH Mecela OT MOJIy4aBaHETO MY, a
KOraTo ca OWJIM MOWCKAHU JOMBIHUTEIHA CBEICHUS U JOKYMEHTH - B CPOK JI0 TPH Mecela OT
MOJTy4aBaHETO MM, CbOTBETHO OT M3THYAHETO Ha CPOKa 1o aj. 2.

(5) Komucusra 3a ¢uHaHCOB HAaq30p M3/aBa JHIIEH3 3a W3BBPIIBAHE HA AEUHOCT KaTo
peryiaupas masap, camo aKo CHCTEeMara 3a ThPTOBUS M HEWHMST Ta3apeH onepaTop OTroBapsT
Ha U3MCKBAHMATA HA TO3M 3aKOH U HA aKTOBETE [0 MPUJIAraHETO MY.

(6) B ciyuait ye koMucHsITa € B3eNa pEIICHHE, Y€ Ie W3/ajJe JIMIICH3, YBEIOMsBa
MUCMEHO 3asBUTENS B CpOKa 1O ail. 4, e 3a Ja ObAe W3MaJeH JUIEH3, B CPOK 10 14 mHU OT
MoJTydaBaHe Ha YBEJIOMJICHHETO TOUM TPsOBa Jla yAOCTOBEPH, Y€ U3UCKYEMUST KaruTal 0 HJl.
156, e u311J10 BHECEH.

(7) Komucusita 3a ¢ruHAHCOB HAA30p M3/aBa JUIIEH3 U YBEJAOMSBA 3asBHUTEIIS 32 TOBA B
Cpok 10 14 1AHM OT moJiydaBaHE Ha JIOKYMEHTHUTE, YIOCTOBEPSIBALlM U3IIBbJIHEHUE Ha
W3UCKBAHMATA MO all. 6.

(8) Perynupanusar masap ¥ HETOBHUSAT IA3apeH OIEpaTop TpsiOBa MO BCIKO BpeMe Ja
OTTOBApPST Ha yCIOBUATA, IIPH KOUTO € U3/IaJICH JTUIEH3BT 110 all. 1.

(9) IMazapuusT omepaTop yBEIOMSIBA KOMHUCHUSATA 3a W3MEHEHHUS W JOMBIHEHUS B
JTIOKYMEHTHUTE, TIOCIYKHJIM KaTO OCHOBaHWE 3a M3/laBaHE Ha JIMIICH3a, B 7-JHEBEH CPOK, C
U3KJIIOYEHNE Ha WU3MEHEHHUATA W JOMBJIHEHHUSATA HAa MpaBUJIHUKA MO al. 1, T. 2, KOUTO
MOJJIeXKAT HAa TMPEABAPUTEIIHO OJ00pEeHHE OT 3aMECTHHUK-TIpe/CceaaTe sl ChIVIacHO 4. 167.
CpOKbBT 10 U3pEUCHUE ITBPBO TE€YE OT B3€MAaHE HA PEIICHUETO WJIM Y3HABaHE Ha U3MEHEHUETO
WJIH TONBJIHECHHUETO.

Veeoomsasane na Eeponeiickus opean 3a yenuu KHUMCAa u nazapu
Yia. 161. Komucusara 3a ¢unancoB Hagzop yBempomsia EOLIKII 3a Bceku u3maneH
JIUIIEH3 3a U3BBPIIBAHE Ha JACHHOCT KaTO peryaupaH masap.

Omgka3z om uzoasane Ha TuyeH3

Y. 162.(1) Komucusra 3a ¢puHaHCOB HaJ30p OTKA3Ba U3JABAHETO HA JIUIICH3, aKO:

1. KanUTaIhT HA 3aBUTENIS HE OTTOBAPS Ha Wi. 156 WM HE € U3ISUIO BHECEH;

2. nuuarta, KOUTO €A WICHOBE HA YNPABUTEIHHUS WIM KOHTPOJHUSA OpraH Ha Ia3apHUs
OlepaTop WM YIpaBisABaT AEHHOCTTA Ha Ia3apHUS ONEpaTop,HE ca C JOCTaThbUHO a00pa
penyraius, He IPUTEXaBaT AOCTATbYHO 3HAHUS, YMEHUS U OMUT U HE OTAEIAT AOCTAaThUHO
BpEME Ha M3I'bJIHEHUETO Ha 33abJDKCHUATA CH, WIN aKO Ca Halulle OOEKTUBHH M OYEBUHU
IPUYMHYU /12 C€ CUUTA, Y€ YNPABUTEIHUAT WIM KOHTPOJIHMATOPraH Ha IMa3apHUs olepaTop
MOXe€ Jja IPEe/CTaBisABa 3aIljlaxa 3a HETOBOTO €(PEKTUBHO, CTAOMIIHO U pa3yMHO YIIpaBIICHHE,
KakTO W 3a aJeKBaTHOTO CHOJIOJaBaHE Ha IENIOCTTa HAa Ia3apa WIM HE OTroBapsiT Ha
U3UCKBAaHUATA HAa TO3UM 3aKOH M AaKTOBETE IO MpHJIAraHeTo My WM Ha YycTaBa Ha
JPY’KECTBOTO;

3. nuuara, KOMTO IMPUTEXABAaT KBAIM(PUIMPAHO ydacTHE B Ma3apHUS ONEpaTop, He
OTrOBapsT HAa M3MCKBAHUATA HA WI. 158 miM MoraT mo Apyr HAuYMH Ja 3acTpanar cTabuiIHOTO
U pa3yMHO YIpaBJI€HUE HA PEryIupaHus rasap;

4. nIpaBUITHUKBT 3a JEHHOCTTAa HAa pEryJMpaHus Ma3ap He OTroBapsl Ha N3UCKBAaHUATA Ha
TO3H 3aKOH;

5. TpUHLUIUTE WIM METOJUTE Ha THPIOBUS HE OCHUIYpsBAT Ha YICHOBETE WIIHU
YYaCTHULIUTE Ha PEryJIMpaHys Na3ap paBHU yCJIOBUS 32 Y4aCTHE B ThPrOBUSATA;

6. masapHUAT ONEpaTOp WM CHUCTEMAaTa 3a THPrOBUS Ha pErylMpaHus Iazap He
OTroBapsIT Ha U3MCKBAaHMATA HA 3aKOHA;
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7. HE ca cHa3eHH APYrd U3UCKBAHUS HA TO3W 3aKOH, aKTOBETE MO MPUJIAraHETO MYy U
MPUII0KUMOTO 3aKkoHOoAaTeNncTBO Ha EC;

8. Impou3XOabT HA CpPEACTBaTa, ¢ KOWTO juuara, 3anucainu 10 m waxg 10 Ha cTO OT
KalnuTasia, ca HalpaBUIN BHOCKH, HE € SICEH WJIM HE € 3aKOHEH;

9. ako He MoraT Ja ce UACHTU(PHUIUPAT NCHCTBUTEITHUTE COOCTBEHUIIM HA aKI[MOHEP C
KBATH(UITUPAHO YIACTHE;

10. 3agBUTENAT € MPEACTAaBUI HEBEPHH JAaHHU WM JOKYMEHTH C HEBSIPHO WIH C
MPOTUBOPEUYUBO ChIbPKAHUE.

(2) B ciyuaure no an. 1, T. 1-8 xomucusTa 0TKa3Ba M34aBaHETO Ha JIMLEH3 CaMO aKO
3agBUTENSAT HE € OTCTPaHWI KOHCTaTHPAaHUTE HEMBbIHOTH M HECHOTBETCTBUS WU HE €
MPEJICTaBIII M3UCKyeMaTa JOMBJIHUTETHA WH(OPMAIIS U TOKYMEHTH B OTIPEIEIICHUs OT Hes
CPOK.

(3) OTKa3bT HA KOMUCHUATA J1a U3AJE JUIEH3 CE MOTUBHPA TUCMEHO.

Ilocneosawo nooasane na 3assieHue
Y. 163. B ciyvante Ha 0TKa3 3asBUTEIISAT MOXKE Ja HAIIpaBU HOBO MCKaHE 3a M3/IaBaHE
HA JIMIIEH3 He TI0-PaHo OT 6 Mecela Clie]] BIM3aHEeTO B CHJIa Ha PEIICHUETO 3a OTKa3.

Bnuceane 6 Tvpzosckus pecucmuvp

Ya. 164.(1)AreHmusara 1Mo BNHCBAaHUATA BIHCBA B THPTOBCKUSI PETHUCTHP Ma3apHUS
orepaTop, a B CIydauTe, KOraTO PEryJUPAHUSIT TMazap U Ma3apHUAT OMepaTop ca OTACIHU
IOPUAMYECKH JIUIIA - U PeryJIMpaHus mas3ap, cjiell Kato i ObJe npeacTaBeH JIMIEH3bT, U3aleH
OT KOMUCHSITA.

(2) IMazapHusAtr omepaTop, CHOTBETHO pEryJUMpPaHUAT Ma3zap, KOrato ca OTACIHHU
IOPUIMYECKH JIMIA T0/IaBa 3asBICHUE B CPOK 10 7 JAHH OT MOJy4YaBaHe Ha JUICH3a IO YL
160, 3a BnricBaHe B THProBCKHS PETUCTHP KbM ATCHIIUATA IO BIUCBAHUATA.

Ozpanuuenue npu u3NoOI36aHEMO HA O3HAYEHUEMO ,, NA3apeH onepamop “ u ,,pecyaupan
nasap

Ya. 165.(1)JIunata, KOMTO HE TPUTEKABAT JMIEH3 3a HW3BBPIIBAHE Ha JACHHOCT
KaTOpEryJIupaH maszap, He MoraT Jia U3MO0JI3BaT B CBOETO HAMMEHOBAaHME U B PEKJIaMHa WIIU
Jpyra IEeMHOCT AyMUTE "peryiupaH masap", ChOTBETHO 'Ma3apeH omneparop”, WIM TAXHA
MPOM3BOIHA HA OBITapCKU WM Ha YYXK] €3UK, WU Jpyra AyMa, O3HayaBaila U3BbPIIBAHETO
Ha TakKaBa JEHHOCT.

(2) He ce uznaBa JMIIEH3 3a M3BBPIIBAHE Ha JEHHOCT KaToO Ia3apeH OlepaTop WIH
perynupaH mnasap Ha 3asBHUTE]l C HaMMEHOBaHHE, KOETO Haroja00sBa HaMMEHOBAaHUETO Ha
CBIIECTBYBAIIl B CTPAaHATA Ma3apeH OlepaTop WU peryjMpaH nasap.

(3) Ilpu xoHcTaTMpaHe HAa HApyHIEHUsS Ha ajl. | 3aMECTHUK-TIPEACENATENAT MOXKE Ja
IPWIOKHU MsIpKa o wi. 276, an. 1, T. 1 u/unu 1. 3.

Omuemane Ha 1UYyeH3

Y. 166.(1) Komucusita 3a ¢GUHAHCOB HAI30pP MOXKE Ja OTHEME W3/IaJICHUS JIUIICH3 Ha
perynupas masap, ako:

1. He 3amo4YHe 1a U3BBPILBA ACHHOCT A0 12 Mecena OT U3JJaBaHETO Ha JIMIEH3A;

2. ma3apHUSAT ONEPaToOp U3PUIHO NTOUCKA OTHEMAHE Ha JINIICH3A;

3. perynupaHusIT ma3ap He U3BBPIIBA ACHHOCT B MPOABIIKEHUE Ha 6 Mecela;

4. ca TPENOCTaBEeHH HEBEPHU CBEICHUS, KOUTO Ca TOCTYXXWJIM KaTo OCHOBaHUE 3a
W3/1aBaHE Ha JIMIICH3a;e TMOJy4YWs JIMIEH3a BB3 OCHOBA Ha HEBEPHM JaHHH, KOUTO ca
HOCHy)KI/IJII/I KaTO OCHOBaHHC 3a HU3JaBaHEC Ha JIUICH34a, HWJIW € H3I0JI3Ball ,Z[pyI‘I/I
HEIMPaBOMEPHH CIIOCOOU 3a MoTydaBaHe Ha JIMICH3
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S.perynupaHusT ma3ap U3BBLPIIBA CUCTEMHU U TPyOM HapyIIeHHs] Ha TO3HW 3aKOH U Ha
aKTOBETE I10 TpPWJIAraHeTo My, KakTO W Ha 3aKkoHa 3a MpujlaraHe Ha MEPKUTE CpEIry
na3apHUTE 370ynoTpedu ¢ ¢puHaHcoBH MHCTpyMeHTH, Ha Permament (EC) Ne 596/2014, na
Pernament (EC) Ne 600/2014u akToBeTe 10 MpUIIaraHETO UM;

6. Ma3zapHUAT OMEPATOP WIM OPTaHU3UPAHUAT OT HETO PErylupaH Ma3ap MpecTaHar Ja
OTTOBApsT HAa M3MCKBAHUATA HA 3aKOHA M HA aKTOBETE 10 MPHUJIAraHETO MY 3a U3BBHPIIBAHE Ha
JIEMHOCT KaTo peryjaupaH nasap.

(2) C pemreHneTo 3a OTHEMaHE Ha JIMIIEH3a KOMHUCHUATA Ha3HA4yaBa €AWH WIH HAKOJIKO
KBECTOPHU.

(3) Ot yBenoMsBaHETO 3a PEUICHUETO 3a OTHEMAaHE Ha JIMIEH3a Ha peryJIupaHus nas3ap
HE MOTraT Jia C€ CKJIF0YBAT HOBHU CJICIIKH.

(4) Cnen Biau3aHe B Ccuja Ha PEHNICHUETO 3a OTHEMaHE Ha JIMIIEH3a KOMHCHUATa
He3a0aBHO M3Mpalmla KOoMHWe OT HEro Ha ATEHIMSITa 1O BIHCBaHHATA 3a OoOpa3yBaHE Ha
MIPOM3BOICTBO T10 JIMKBHIAIIMAS HA Ta3apHHs ONepaTop, CbOTBETHO Ha PETyJHUpaHus Iasap, u
ro myOnuKyBa B JBa IICHTPAJIHUA €XEIHEBHHMKA. B Te3W ciiyuam KOMHUCHATA Ha3HadaBa
JUKBUIATOP, OMpEENsl CPOK 3a M3BBPIIBAHE HA JIMKBUAANMATA M BB3HATPAXKICHHUETO Ha
JUKBUIATOpA.

(5) Komucusta 3a (UHAHCOB HAI30p YBEAOMsIBA 3a PEHICHUETO 3a OTHEMaHE Ha
nunen3a EOLKII.

I'maBa nBaHageceTa
N3NCKBAHMA KBEM I[EIZHOCTTA HA PET'YJIMPAHUS ITA3ZAP
Pazgen 1
Opranusanus Ha 1edHOCTTA

Ilpasunnuk 3a delinocmma Ha pe2yIupaHus nazap

Yui. 167. (1) Opranuzanuusara U ynpaBJIEHUETO Ha PETyJUpaH Ia3ap ce U3BbPLIBAT Bb3
OCHOBAa Ha NPABWIHHMK 3a JCWHOCTTAa HA peEryjaupaHus Ia3ap, KOUTO ce IpHeMa OT
YIPaBUTEIHUS OpPraH Ha Ma3apHUs OIepaTop.

(2) IIpaBuHUKBT MO ail. 1 onpenens:

1. mpaBuiia 3a 1OCTHN MO Wi. 182;

2. yCIOBHATA U pefa 3a PasriIekJaHe Ha MCKOBE CPEIly WICHOBE WM YYaCTHHIM Ha
peryaupaHus masap ot apouTpax;

3. Apyru IpaBuUiIa U NPOLEIYPH, IPEIBUIACHH B TO3U 3aKOH.

(3) M3meHeHUs M TONBJIHEHUS B IIPAaBWJIHUKA 3a JEHHOCTTA Ha PErylIMpaHus nasap ce
U3BBPIIBAT CJe] OJ0OpEHNE Ha 3aMECTHUK-TIPEACEAATENS.

(4) 3amecTHUK-TIpeCEeNaTENAT U3/aBa WM OTKa3Ba Jia u3jazne ojoOpeHue mo ai. 3 B
CPOK €IMH Mecel] OT MOIy4aBaHe Ha 3asBICHUETO. AKO IPEICTaBEHUTE NTaHHU U JOKYMEHTH
ca HeI'bJIHU WM HEPEIOBHM WJIM € HY)KHA JOMBJIHUTENTHA MH(OpMAIIHS WM JOKa3aTeICTBa 3a
BEPHOCTTA Ha JIaHHUTE, KOMUCHATA U3Ipalla CbOOLICHUE U ONpPEAess CPOK 3a OTCTpaHsIBaHE
Ha KOHCTATHPAHWUTE HENBbJIHOTH U HECHOTBETCTBUS WIM 3a IPEJICTaBSHE Ha JIONBJIHUTEIIHA
uHpOpMaLUsi U JOKYMEHTH, KOUTO HE MOXEe Ja ObJe MO-KpaThK OT 14 AHU W MO-IBIBI OT
enuH mecen. Ynen 160, an. 3 u 6 ce nmpuiiara CbOTBETHO.

(5) 3amecTHUK-TIpeaceAATENSAT OTKA3Ba Ja U3/1aae oA00peHue, ako MPAaBUIIHUKBT 110 all.
1 He oTroBaps Ha H3UCKBAaHHMATa Ha 3aKOHA, 3acTpAIlEHO € CTAaOWIHOTO M pPa3syMHO
YIPaBICHUE HAa PEryJIupaHds Iasap, 3asgBUTCIAT € IPEACTAaBUI HEBEPHU [AaHHU WIH
JOKYMEHTHU C HEBSIPHO CHABP)KAHNUE WIIM HE Ca OCUTYPEHH MHTEPECUTE HA MHBECTUTOPUTE U
YWICHOBETE HA PETyJINPaHus 1asap.

,ZZpyzu USUCKB6AHUA KbM OopeaHuzayuima Ha oeuiHocmma
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Yui. 168. (1) Perynupanusar naszap npuiara NOAXOASIIN MEPKHU U NIPOLIETYpH:

1. 3a ycraHOBsBaHe, 3a IPEJOTBpATABaHE M 3a IPEYCTAHOBSIBAHE HAa BbH3MOKHU
HEeOJaronpusTHH TOCTCTUIM 3a OMNEpAllMUTEe Ha PEryjIMpaHus Iazap WM 3a HETrOBHUTE
YJICHOBE WJIM YYaCTHHUIM, KOUTO €a pe3yaTaT OT KOH(IMKTH Ha MHTEPECH MEXAy UHTepeca Ha
nazapHUs OIEpaTop, CbOTBETHO HA pETyJHMpaHMs [a3ap, Ha JMIara, KOUTO IPUTEXKaBaT
KBAJTM(HUIMPAHO yyacTHE B Ma3apHUs ONEpaTop, CbOTBETHO B PEryjiIMpaHHs mas3ap, OT e€JHa
CTpaHa, U CTAOMIHOTO (YHKLIMOHHMPAHE HA PErYIMpaHMs Iazap, OT Apyra, U IMO-KOHKPETHO,
KOraTo MoraT Jia IoIpeyaT Ha HaJUIeKHOTO OCBLIECTBABAaHE Ha (DyHKUIUHUTE, AEIETUPAHU Ha
perynupaHus na3ap oT KOMUCHATA;

2. 3a ynpaBJ€HHE Ha PUCKOBETE, CBBP3aHU C JEWHOCTTA Ha PEryJlupaHus masap, 3a
YCTAHOBSIBAHE Ha CHIIECTBEHUTE PUCKOBE 32 HAJUIEKHOTO (DYHKIIMOHUpPAHE HA PEryIHpaHHs
naszap, KakTo U 3a OrpaHM4YaBaHe Ha T€3U PUCKOBE;

3. 3a ocurypsBaHe€ Ha CTa0MJIHOTO YIIpaBJIIEHUE HA TEXHUYECKUTE OIepaluu Ha
cucTeMaTa Ha peryjJupaHus mas3ap, BKJIIOYUTEIHO 3a MPEANPUEMAHETO Ha €PEKTUBHU MEPKH
3a yIpaBJI€HUE HA PUCKA OT CPUB B CUCTEMATA;

4. mpenBMKIAIIM MPO3payHUM M HEAUCKPELMOHHHM IpaBHJIa, KOUTO Ja OCHUTYpST
CTpaBeAIBa M HAJUIEKHA ThProBHUsI U OOCKTUBHU KPUTEPUH 32 €(PEKTUBHOTO U3ITBIHEHUE HA
HapeXJIaHUTA 3a CKIFOUBAHETO HA CAEIKU C (PUHAHCOBU MHCTPYMEHTH;

5. 3a rapaHTHpaHe Ha e()eKTUBEH M HABPEMEHEH CETHJIMEHT Ha CHIEJIKHUTE, CKIIOUEeHH Ha
peryaupaHus nasap;

6. 3a pa3kpuBaHE M MpPEJOTBpaTSABaHE HAa MaHUMIYJIAlMKM Ha Ma3zapa Ha (UHAHCOBH
UHCTPYMEHTH.

(2) Mepkute u npoueAaypuTe 1o ajl. 1 ce ompenenar ¢ npaBWIHMKA 10 Wi. 167 u npu
cria3BaHe Ha M3MCKBaHMsTA Ha [lenerupan permament Ne 2017/584.

(3) 3a perynupanuTe na3zapu ce npujaraT cboTBeTHO Wi. 90 1 wi. 91.

3abpana 3a cxnousane Ha cOeKU 3a cOOCMEEHA CMemKa
Ya. 169.[1azapausT omepaTop HE MOXKE Ja M3ITBIHSABA TMOMAJICHH HapeKIaHHUS Ha
KIIMEHTHU, KAaTO 1/13B1>mea CICIIKHN 3a CO6CTBeHa CMCTKa HJIM KaTo I/I3B’pr_IBa T’prOBI/IH 3a
coOCTBEHA CMETKa, OIIOCpe/IsIBaIla HACPEITHHU CIICIIKH.

Pazpen I1
N3UCKBAHUMA ITPU U3BHPIHIBAHETO HA THhPI'OBUA HA PETYJIMPAHUS ITA3AP

H3uckeanus kom cucmemume 3a mvp2o6us

Ya. 170.(1) PerynupanusT mazap pasmonara ¢bC CUCTEMH, MEXaHU3MHU M TPOILEIYPH,
KOUTO OCUTYPSIBAT YCTOWUYMBOCT Ha CHCTEMa 3a THPTOBUS M HEOOXOIWMUS KamaluTeT 3a
00paboTKa Ha BCUUKHM HApEXKJAHUS 3a CACIKHU Ha PEryJupaHus Iaszap, BKIOYUTEIHO B Ha-
WHTCH3WBHUTE YacOBE HA THPrOBUSA, KAKTO W B YCIOBUSATA Ha HECTaOWJICH Iasap.
Perynupanudar na3zap crna3pa usnckBanusara Ha Jlenerupan perinament 2017/584.

(2) Cucremute, MEXaHU3MHUTE U MPOLEAYPUTE IO all. 1 ocUTypsABaT NpPEeNOCTaBSIHE Ha
yCIyTUTE Ha peryivpaHusi ma3ap, BKIIOUMTEIHO MpPU CPUB B THPrOBCKaTa CHCTEMaA, MpU
cria3BaHe Ha u3nckBaHusTa Ha Pernmament 2017/584.

(3) Cucremure, MEXaHU3MHUTE U MPOLEAYPUTE TO ajl. 1 moajie’kat Ha MpPeaBapPUTEITHO
TECTBAHE OT PEryJMpaHus ma3ap 3a U3MbJIHEHHWE HA MOCOYEHUTE B al. | W 2 M3UCKBaAHUA,
KOETO C€ YJO0CTOBEPSIBA IOKYMEHTAIHO.

(4) Ilpouenypure no an. 1 ca yact OT MpaBHJIHKUKA 1O 4. 167.

(5) Tlpu momckBaHE OT 3aMECTHHK-TIPEJACENaTessl pPEeryJupaHusIT ma3ap MpeaoCTaBs
JAHHU OTHOCHO JHEBHUK Ha HAPEXKJaHUATA, BBBEICHU B CHUCTEMara 3a ThProBUs Ha
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peryjivupanusd masap, WJIW AJOCTBII OO AHCBHUK Ha HApPCXKIAAHUATA, C LCII H3.6JIIOI[€HI/I€ Ha
ThproBusTa.

Jletinocm kamo mapkemmetuKsvp Ha pe2yIupanus nasap

Yur. 171.(1) [deitHocTTa KaTO MapKETMENKBpP Ha PEryjIMpaHus naszap ce U3BbpIIBa NpU
cra3BaHe W3MCKBaHusTa Ha [lenerupan pernament 2017/578 u mpuyclioBuUs U TIO e,
ONpeeNeHN C TMpaBUIHMKA IO wi. 167, Bb3 OCHOBa Ha NHCMEH JOTOBOP MEXIY
WHBECTUIIMOHHUSA TOCPEAHMK, JEHCTBall KaTo MapKeTMEMKBbp W Ta3zapHHs OIeparop,
CBOTBETHO pEryJupaHus nasap.

(2) B 3aBHCHMOCT OT €CTECTBOTO M OOXBaTa Ha ThPrOBHUATA HA PETYIHMpPAHHS Ta3zap U
IpU Cla3BaHE Ha M3UCKBaHMATA Ha [lenermpan pernament 2017/578 perynaupanHusr nasap
npujiara cxema 3a MoJiIbp)KaHe Ha HeoOXoauMusi Opoil MapKeTMEHKbpH, KOUTO Ja O0sSBSIBAT
00BBp3BaIH (TBBPAH) KOTUPOBKH MPU KOHKYPEHTHU II€HH, TaKa Ye Ja Ce OCUTYPU PETyIIsIpHa
U TIpeBUIMMa JTUKBUIHOCT Ha Ta3apa .

(3) HdoroBopsT 1o ai. 1 ypexna Hall-MaJIKO CIETHOTO:

1. 3agbBiDKEHUsTa 32 WHBECTUIMOHHMS MOCPEIHHK BHB BpPbh3Ka C OCUTYPSIBAHETO Ha
JTUKBUTHOCT;

2. BCSIKakBM CTHUMYJIM M OTCTBIKH, NpeJjIaraHd OT peryjlupaHus ma3zap Ha
MHBECTHUIIMOHEH MOCPEAHUK, C 1] OCUTypsBaHE Ha JUKBHIHOCT Ha Ia3apa Ha MOCTOSHHA U
IpeBUIMMa OCHOBA;

3. Opyrd mpaBa U 3a0bJDKEHUS 33 WHBECTULMOHHUS MOCPEAHUK, MPOU3THYALIU OT
y4acCTHUETO MY B cXemara 1o ai. 2.

(4) IlasapHusar omepaTop yBEIOMsBa 3aMECTHHK-IPEACEAATENs] 3a BCEKU CKIIOUEH
JIOTOBOP MO all. 1, KaKTO U 3a BCAKa MPOMSIHA B IOTOBOPA, B 5-AHEBEH CPOK OT CKIIFOUBAHETO.
KbM yBenomienuero ce npuara 3aBepeHo KOIHUE OT 10T0BOpa.

(5) Perynmupanusar ma3ap cieam 3a Cla3BaHETO Ha YCJIOBHSATA Ha JIOroBopa Imo ai. 1 u
pu He0OXOIMMOCT MpEANIpHeMa MEpKH, 3a Ja Obie OCUTYPEHO CIIa3BaHETO UM OT CTpaHa Ha
WHBECTUIIMOHHUS TOCPETHHUK.

Oepanuyenuss u npazoge npu NOOABAHEMO HA HAPENCOAHUS
Yu.172. (1)PerynupanusaT nazap npujara CHCTEMH, MEXAHM3MH M NpOLEAYypH3a
OTKa3BaHe (3a HENpHEMaHe) Ha HapeXkAaHUs, KOUTO MPEBUIIABAT MPEABAPUTEIHO
orpeniesieHn 00eMH U IIEHOBH MParoBe, UM Ha HApEKAaHUs, KOUTO OYEBHIHO CE€ OTKJIOHSIBAT
CBIIECTBEHO OT TEKYILIUTE a3apHU YCIOBUS.
(2) Ilpouenypure o an. 1 ca yact oT npaBUJIHMKA 110 4. 167.

Bpemenno cnupane u ocpanuyasane na mvpeosusma

Yn.173.(1)PerynupanusT mazap Moxe BPEMEHHO Ja CIpe WX J1a OTPaHUYU ThPTrOBUATA
c manmeH ()MHAHCOB WHCTPYMEHT IMpPH CHIIECTBEHA MPOMsIHA B IleHaTa Ha (DUHAHCOBUS
MHCTPYMEHT Ha TO3U PEryJIMpaH Ma3ap WM Ha CBbP3aH C HEero masap 3a KpaTbK MEpHUOi OT
BpEME.

(2) YcnoBusita ¥ peabT 3a CIIUPAHE U 32 OTPAaHUYABAHE HA ThPrOBUATA HA PETYJIUPAHUS
nasap B ClIydauTe 10 all. 1 ce onpeaensT ¢ npaBuia, KOUTO ca 4acT OT IIpaBUIJIHKKA 110 4il. 167
U NIPU OTYMTAHE HAa HUBOTO Ha JMKBUIHOCT 32 Pa3jIMYHUTE KJIACOBE U MOJKIACOBE aKTUBU
(puHAHCOBM WHCTPYMEHTH), €CTECTBOTO HA IMa3apHUsS MOJET W BHJIOBETE IOJI3BATENd Ha
CUCTEeMaTa, Taka 4ye Ja ce M30erHar 3HaYuTEeHU CMYILEHUS NPU HAAJICKHOTO U3BBPILBAHE HA
THPTrOBUSITA.

(3)B u3BBHpEAHU CiTy4au, MPU HATHIUETO Ha OOCTOATENICTBATA 10 al. | ¥ IIpH YCIOBHS,
ONpeJieJICHU B MpaBUIIHUKA 1O Wi. 167, perynupaHusT nazap MoXe /1a OTMEHHU, U3MEHHU WUITU
KOpHUTupa rapaMeTpuTe Ha TPaHCAKIIHSL.
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(4) Komucusra 3a ¢unancos Hagzop ysenomsiBa EOLIKII 3a ocHoBaHusATa 3a crivpaHe
Ha ThPrOBUATA, KAKTO U 32 BCAKO TAXHO U3MEHEHUE U/UIU JIONTbIIHEHHE.

(5) B cinydante koraro peryiaupaH nasap, JULEH3UpaH 10 pela Ha TO3U 3aKOH, €
3HAYMM 3a JIMKBUJHOCTTa Ha JaJieH (MHAHCOB MHCTPYMEHT CBIVIACHO W3MCKBAHUATA Ha
Henerupan pernament Ne 2017/570, Toit pasnosara ¢ HCOOXOAUMUTE CUCTEMH M TPOLIETYPH
3a yBEIOMSBAHETO HAa KOMIIETEHTHUTE OPraHM Ha BCUYKM IbpPXKABH UWIEHKH, KBIETO TO3U
(MHAHCOB MHCTPYMEHT C€ THPryBa, IIPU B3€MaHE Ha PELICHHME 3a CIHpaHe Ha ThPrOBUSATA C
TO3U (PHAHCOB HMHCTPYMEHT.

(6)B cinyuaute Koraro KOMMCHSTa IIOJYy4Yd YBEAOMJIEHHE OT pEryjlupaH masap,
YCTQHOBEH B JIpyra JIbpaBa WIEHKA, 3 CIIUPAHE Ha ThProBUATA ¢ (PUHAHCOB MHCTPYMEHT,
KOTaTO TO3M PETyJIHMpaH Ma3zap € 3HauuM 3a JHUKBUAHOCTTA Ha (PMHAHCOBHS WHCTPYMEHT U
TO3M (PMHAHCOB MHCTPYMEHT € JOIYCHAT 10 ThProBHs M Ha peryiaupaH nasap B PemyOnuka
Bearapus, komucuaTa MOKe J]a B3eMa pellieHHe 3a CIHpaHe Ha ThProBHUATAa ¢ (PMHAHCOBUS
UHCTPYMEHT Ha MecraTa 3a TbhproBus B PenyOinuka bbarapus no Bb300HOBsIBaHE Ha
THProBUsATa HA [1a3apa, OT KOUTO € MOJIy4EHO YBEIOMIIEHUETO.

H3uckeanus npu aneopummuyna mvpeosusi Ha pe2yiupan na3ap

Ya. 174. (1)Perynupanusar naszap npuiara e(eKTHBHH CHUCTEMH W TPOLETYpPH, KOUTO
OCHUTYpPSIBAT U3ITBIHCHUETO HA CJICTHUTE U3MCKBAHMS:

1. pyHKUMOHMpPAaHETO HA CHUCTEMUTE 3a ANTOPUTMUYHA THPTOBHUS HE Ch3JaBa WM HE
BOJIM JIO Ch3[IaBAHETO HA YCJIOBHSI B HAPYIIIEHUE HA YCTAHOBEHUTE M3UCKBAHUS,

2. mpuJlaraHe Ha MEXaHU3MHU 3a MPEOJI0JIIBaHE Ha YCIIOBHS 3a HEHA/IJIS)KHA ThProBUS Ha
nasapa, Bb3HUKHAIIM B Pe3yiTaT HA aNTOPUTMHUYHA THPTOBUS, BKIIOUUTEIHO OMPEICISTHETO
Ha CHOTHOIICHHE HAa HEW3IIBJIHEHU HApeXIaHUATa, CIPSIMO TpPaHCAKIMM, KOUTO MOrar Ja
ObJIaT BHBEICHU B CUCTEMATa OT WICH WM YYaCTHUK;

3. BB3MOXKHOCT 3a 3a0aBsiHE Ha IOJABAHETO HAa HApEXKIaHHs, aKo € HaJMIE PUCK OT
JOCTUTaHEe HAa MAKCUMAIHHS 00eM OT HapeXJIaHUs, KOMUTO Moxe na Obae oOpaboreH upes
CUCTeMaTa 3a ThProBHUS;

4. BB3MOXKHOCT 3a0TpaHMUYaBaHE U MPHUJIaTaHe HA MUHUMAJTHA CTHIIKA Ha KOTHPAHE, TPU
KOSITO C€ M3ITBJIHSBAT HapeKJaHUS Ha pErylIupaHus masap.

(2)) PerynupaHusT mazap HM3HMCKBa OT CBOWUTE YJICHOBE Ja MpHiarar IMOIXOSIIN
MEXaHM3MH 3a TECTBAaHE Ha AJITOPUTMHUTE, KaKTO M Ja OCUTYpAT NOIXOJsflla cpelna 3a
TECTBAHETO HA U3IOJI3BAHUTE AITOPUTMHU, C [IeT U3MMBIHEHHE HA M3UCKBaHUsATA MO anl. 1, T. 1
n 2. M3uckBaHusiTa 1O M3pEUEHHUE MBPBO CE€ Mpwiarar Mpu cra3BaHe Ha Jlemerupan
pernament 2017/584.

(3) Perynupanusar nazap npujiara MEXaHU3MH U MPOLEIYPHU, KOUTO J1aBaT Bb3MOKHOCT
3a uACHTU(DUIIMpPaHE TOCPEACTBOM O00O03HAYaBaHE OT WICHOBETE WJIM YYaCTHHIIMTE, Ha
HapeXIaHUATa, TEHEpUpaHU NpPU aJTOPUTMHYHA THPrOBUs, HA PA3IUYHHUTE AaJTOPUTMH,
U3MOJI3BAaHU 32 Ch3JaBaHE HaA HAPEXKIAHUS, KAKTO W Ha JMIATa, WHUIMHPATH Te3U
Hapexaanus. Mudopmanus 3a HapexxIaHuATa, TeHEpUPaHH MIPU aITOPUTMUYHA THPrOBUS, 32
pa3IUYHHUTE AITOPUTMH, W3MOJ3BaHU 3a Ch3JaBaHE Ha HApEXJTaHMs, KaKTO W 3a IUIaTa,
MHUIUUPATIN T€3U HapEXKIaHUs, Ce IPEIOCTaBs Ha 3aMECTHUK-TIpeiceIaTelNs IPU MOMCKBaHE.

(4) Ilpouenypure no an. 1 u an. 3 ca yacT OT NMpaBUIIHUKA 110 WI.167.

Jupexmen enexmponen docmvn 00 pe2yiupanus nazap
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Yu.175. (1) Perynupanusrt na3zap, KOMTO NPeIOCTaBsi JUPEKTEH €IEKTPOHEH JOCTHII 10
THPrOBCKaTa CH CUCTEMA, pas3nosara ¢ epeKTUBHU CUCTEMH, IPOLETYypH U MpaBHUiIa, KOUTO
OCHUTYpsIBAaT U3ITBIIHEHNUE HA CICIHUTE U3UCKBAHUA:

1. ycayrata o OCUrypsiBaHe Ha MpsIK €JIEKTPOHEH JOCTBII CE€ MPEJOCTaBsl €ANHCTBEHO
OT WICHOBE WJIM YYaCTHUIM Ha PEryjIMpaHus Maszap, KOUTO ca MHBECTULIMOHHHU MOCPEIHULIN
WK OAHKU-UHBECTULIMOHHU MMOCPEAHULIH; U

2. ompeeNieHN ca MOAXOSIIN KPUTEPHH, Ha KOUTO TpsiOBa Jla OTroBapAT JHIIATa, 3a Ja
Ce CYMTAT 3a MOAXOAIIN A2 NOIYy4aT NPsK €JIEKTPOHEH JOCTBII;

3. WJIEHOBETE WM YYaCTHMLIUTE HA pEryjIupaHus IMa3ap HOCAT OTTOBOPHOCT 3a
HapeXJIaHUTa U ThProOBUATA HA JIMLIATa, HA KOUTO € MPEIOCTaBEH MPSK EIEKTPOHEH JI0CThII;

(2) Perynupanuar mazap no an. | mpuiara NOAXOJSIIM CUCTEMH 3a YIPaBIECHUE U
KOHTPOJI Ha PUCKa, ONIpeJeIs IParoBe 3a ThProBUs IOCPEACTBOM MPSK €IEKTPOHEH AOCTBHII, U
BbB BCEKM MOMEHT TpsAOBa Ja MOXE Ja pa3rpaHUyd HAapeKJaHUATAa WIH ThPrOBUSATA,
U3BBPIIBAHU OT JIMLE C JUPEKTEH €JIEKTPOHEH JIOCTBII OT HAPESIKIAHUATA WIN CAEIKU Ha IPYT
WIEH WIN YYaCTHHUK, KaKTO M Ja CIpPe HapeXJaHus U THhPrOBHTA, U3BBPLIECHU OT JIMIIE,
U3I10J13BAlI0 NPSK €JIEKTPOHEH JOCTBII.

(3) PerynupanusaT nazap npuiara MEXaHHU3MH 3a CIHMpPaHE WIM NPEKpaTsIBaHE Ha MPSK
€JIEKTPOHEH JJOCTBII, OCUTYpPsIBaH OT HErOB YJEH WJIM YYaCTHUK Ha KIUEHT B CIy4dauTe Ha
HEU3II'bIHEHNE HA U3UCKBAHUATA 110 HACTOSIILUS YJIEH.

Cvemecmno noazeane Ha UHPpACMpPyKmypa
Yn.176.PerynupanusaT ma3zap MNOpenBHKIa W Tpwiiara SICHH, CHOPaBEMJIUBH W
HEAMCKPUMMHALMOHHM IIpaBWJIa NP NPEAOCTaBSHE Ha YCIYTH 32 CbBMECTHO IIOJI3BaHE Ha
uHppacTpykTypa ¥ TOpH Cla3BaHe U3MCKBaHMATa Ha Jlemerupan  peryiaMeHT
2017/573.11paBunata ca 4acT OT IIpaBUJIHMKA 110 4i1. 167.

Takcu

Yn.177. (1) Takcure Ha peryiupaHus Tma3ap 3a MPEJOCTaBSIHUTE OT HEro YCIYyTH,
BKJIIOYUTEIIHO TAaKCUTE 3a M3I'BJIHECHUE HA HAPEXKJAHUS, KAKTO U BCHUYKU JOMBIHUTEITHU
TaKCU M OTCTBIIKM OT JABJDKUMH TaKCH, CE€ ONpPEAENAT IO MpO3pavyeH, CHPABEMJIUB H
HEJUCKPUMHMHAIIMOHEH HAa4YMH M MpHU Cla3BaHe W3UCKBaHUATAa Ha J[lenerupan periameHT
2017/573. Takcute Ha peryJupaHus ma3ap ce OnpeaessaT Taka, 4ye Jja He Ch3/laBaT CTUMYJIHU 3a
BBBEXK/IaHE, IPOMSHA UM OTMSIHA Ha HApEXKJIaHUs, 0 HAYUH, KOUTO BOJIU JI0 HEIIPAaBOMEPHU
YCIIOBUS 32 THPTOBHSI UJTH JI0 Ta3apHU 3JI0YIOTPEOH.

(2) Perynupanusar ma3apoOBBp3Ba 33aIbJDKCHHUETO 32 HM3BBPIIBAHE HAa JCWHOCT KaTo
MapKEeTMEUKBpP MO OTHOLICHHE HA OTJACIHU €MUCHUU aKIUU WIM Ha MOAXOJSIA KOIIHHLA OT
aKIIMK,C IPEIOCTAaBEHH OTCTHIIKU OT JBJDKUMH TaKCHU IIPU CHa3BaHE Ha Jorosopa mo ui. 171,
an. 1.

(3) PerynupanusT nmazap MoKe /1a ONpEAeNId TaKCUTE CH 3a OTMEHEHU HapeKJIaHUus B
3aBHCHUMOCT OT MPOABDKUTEIHOCTTAa OT BpeMe, Mpe3 KOEeTO [aJeHO HapekaaHe € Omio
BaJIMJIHO, IPEAN J1a ObJIe OTMEHEHO, KaKTO U 10 OTACIHU (PMHAHCOBH HHCTPYMEHTH.

(4) C uen ocurypsiBaHe HaJISKHOTO (YHKIIMOHHWpAHE HAa CHCTEMaTa 3a ThPTrOBHUS M C
orjie]] OTpa3siBaHe Ha JIOMBJIHUTEIHO HATOBApBaHE HA CUCTEMATa, PEryJUPaHUAT Ma3ap MOXKe
Jla ONPEJEH MO-BUCOKH TAKCH 3a:

1. HapexaHus, KOUTO BIOCIIEICTBUE CA OTMEHEHU;

2. HapeXJaHWs Ha YJICHOBE WJIM YYaCTHUUM C BUCOKO CHOTHOIIEHHE HA OTMEHEHHU
CIpPSIMO M3ITBJIHEHU HApEKJaHUs, ONpEIeNieHHu MpH crha3BaHe M3UMCKBaHUsATa Ha Jlenerupan
periament 2017/566;

3. HapeXIaHWs Ha YIEHOBE WJIM YYaCTHUIM, KOUTO U3IMOJ3BAT CHOCOO 3a
BHCOKOYECTOTHA AJITOPUTMUYHA THPTrOBUS.
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H3uckeanus 3a onpedensine Ha cmvnku Ha Komupaue (tick size regime)

Y. 178.(1) Perynupanust nasap onpenesns U nmpujiara pe>kMMH Ha CTHIIKM Ha KOTHPaHE
3a aKIWH, ACTIO3UTApPHH PA3MUCKH, OOpCOBO-THPryBaHW (OHIOBE, cepTUDUKATH, IPYTH
noo0HN (UHAHCOBH MHCTPYMEHTH, KAKTO W 3a APYyrd (UHAHCOBH MHCTPYMEHTH CHITIACHO
Henerupan pernament 2017/588.

(2) (2) PexxumuTe 3a CTHIIKM HAa KOTUPAHE, TOCOYEHH B all. 1:

1. ce xamuOpupaT Taka, 4e Ja OTpa3sBaT JUKBUIHUA Tpodua Ha (GUHAHCOBUSA
WHCTPYMEHT Ha Pa3IUYHHUTE Ta3apu U CpeJHATa CTOMHOCT Ha pa3jifKaTa MEXIy KOTHUPOBKHU
LhpoaaBa” W ,,KymyBa (copeid), KaTo C€ OTYMTAa MHTEpeca OT OCUTYpsIBAHE Ha Pa3yMHO
CTaOWIIHU 1IeHHU, 0e3 IPEKOMEPHO OrpaHUYaBaHE HAa CTECHSABAHETO HA CIPEIOBETE;

2.01peaensTIoAX0AsIa CThIIKa Ha KOTUPaHEe CIPSAMO BCEKU (PMHAHCOB MHCTPYMEHT.

(3) UsuckBanmsTa mo an. lu 2 ce mpuiarar mpu crHa3BaHe Ha pasnopeaduTe Ha
Henerupan pernament 2017/588.

Cunxponuszupane Hna epememo na omuumane (synchronization of business clocks)

Yu.179.(1) Perynupanust nasap, BCUYKH MECTa 3a ThpPIOBUS M TEXHUTE YIECHOBE U
YYaCTHHLIM CHHXPOHM3MpAT JaTaTa U BPEMETO Ha PErUCTPUpPAHE Ha BCAKO IMOJJIEkKAILO Ha
OTYHTaHE ChOUTHE. (CHHXPOHU3UpPAHE Ha OU3HEC YACOBHUIIUTE).

(2) UzuckBanero mo an. 1 ce mpunara npu cmna3BaHe Ha JlemerupaH perjaMeHT
2017/574.

Honyckane na gpunancosu uncmpymenmu 00 mvp2osusl

Ya. 180.(1) Perynmupanusr mazap npueMa W Ipuiiara siCHU M MPO3PAavYHH MPaBHIIA 3a
JI0ITyCcKaHe Ha (PUHAHCOBU MHCTPYMEHTH /10 ThPTOBHSI.

(2) IlpaBunarta mo an. 1 rapantupar, ye (HUHAHCOBUTE MHCTPYMEHTH, TOMYCHATH 10
THPrOBUSl HA PEryJlMpaHus mas3ap, c€ ThpPryBaT CHPaBEJIUBO, HAUICKHO U €PEKTHBHO, a B
ClIy4ail Ha IPEXBbHPJIUMU [IEHHU KHIKa — ca CBOOOAHO PEXBBHPIUMHU.

(3) B cnyuauTe Ha THpProBUs C JA€pUBATH NpaBUiIaTa 1o an. | IpeaBHUkKAAT U3HMCKBaHE
CTPYKTypaTa M ChIbpPKAHUETO Ha JEPUBATUTE Jla TMO3BOJISBAT MPABUIHOTO UM OLICHSABAHE,
KaKTO U 32 HAJTMYMETO Ha YCIOBHS 32 €()EKTUBEH CETHIMEHT.

(4) PerynupaHusT maszap npwiara MOAXOASIIM TMPOUEAYpH 3a YCTAHOBSIBAHE JaJIU
€MUTEHTHT, YMHUTO ILIEHHM KHM)KAa ca JONYyCHaTH [0 TbPrOBUsS Ha peEryJupaHus masap,
U3MBJIHSABA 33Jb/DKCHUATA CH ChIJIACHO MpaBoTO Ha EBpomeiickus chio3 BbB BpPb3Ka C
I'bPBOHAYAITHOTO, IOCJIEABALIOTO M HMHUWICHTHOTO pasKpuBaHe Ha HH(opMarus.
Perynupanusat masap ocurypsiBa Ha CBOMUTE YJICHOBE M YYAaCTHUIM YJIECHEH JOCTBII /0
uHpOpMaLUATa, KOSTO € CTaHajla MyOJIrMyHa ChIJIaCHO MPaBOTO HAa EBporeicKus chio3.

(5) Perymupanuar ma3ap OCBIIECTBSIBA PEAOBEH Tperjea 3a W3IMBIHCHHE Ha
M3MCKBAaHUATA 3a JIONyCKaHE 1O TBProBHS HA pEryJldpaHus Mas3ap Ha (UHAHCOBHUTE
UHCTPYMEHTH, JOITYCHATH IO ThPTOBUSI.

(6) IlpexBbpiMMH IIEHHM KHHXKA, KOUTO ca JOIYCHAaTH A0 THPrOBUs Ha peryjlupaH
masap, Morar ga 0bJar AONMYCHATH MOCIEABAILO 10 ThPrOBUS M HA JPYT peryiupaH nasap u
0e3 ChIJIaCHEeTO Ha EMUTEHTA, aKo ca M3IBJIHEHH M3uckBaHuATa Ha J[upexktusa 2003/71/EO
Ha EBponeiickus napinameHnt u Ha CbBeTa.

(7) B cayuaute no an. 6 peryiaMpaHusT ma3ap, Ha KOWTO € M3BBPIICHO IMOCIEIBALIO0
JOTyCKaHe [0 THProBUsA, YBEIOMSBA EMHUTEHTAa 3a JIOMYCKaHETO Ha LEHHUTE KHUXa 0
THPrOBUSL Ha TO3W peryaupaH mnaszap. EMUTEHTHT He Moxke naa Obae 3aabDKaBaH Ja
MPEOCTaBs MPSAKO WM HENpSKO MHbopMalusaTa 1o aj. 4 Ha peryjaupaHus masap, Ha KOUTO
[ICHHUTE KHIDKA ca JOIyCHATH 0e3 HErOBO ChITIacHe.

85



(8) M3uckBanudATa o NPEAXOJHUTE AJIMHEU CE MpuiaraT Mpu cra3BaHe Ha Jlenerupan
periament 2017/568.

Paznen II1
CnupaHe Ha THPrOBHATA ¢ (PMHAHCOBY HHCTPYMEHTH U OTCTPAHSIBAaHE HA (PMHAHCOBH
HHCTPYMEHTH OT ThPrOBHA HA PeryJupaH nasap

lpunoscenue na usuckeanusima npu cnupaue u omempanssare om mvpeosusi Ha MCT u OCT
Y. 181.3a criupaneTo Ha THProBusi ¢ (MHAHCOBH MHCTPYMEHTH U OTCTPAHIBAHETO Ha
(¢buHAHCOBM MHCTPYMEHTH OT THPrOBUS Ha PEryjHpaH Iaszap ce Mpujarar U3UCKBAHUATA I10
1. 120 u . 121.
Pazpen IV
JocThIl 10 peryiupanus nasap

IIpasuna 3a 0ocmvn 0o pe2yrupanus nazap

Yn.182.(1)PerynupanusaT masap mpuiara SICHH W HEJUCKPUMUHAIIMOHHU TIpaBUIIA,
OCHOBAaHU Ha OOCKTHBHU KPUTEPHH, C KOUTO C€ YPEXKIa JOCTHIIBT 10 PEryIUpaHus na3ap Win
YJICHCTBOTO Ha perynupanus nazap. [IpaBuiiara ca 9yactT oT mpaBuUIHUKA 10 Wi. 167.

(2) IlpaBunara no an. 1 ompenensT 3aAb/DKEHUATA 332 WICHOBETE M YYAaCTHULUTE HA
perynupaHus mazap BbB Bpb3Ka ¢: Jla ce penakTrpa BbB Bpb3Ka ¢ wi. 167

1. yupensiBaHeTO U aIMUHUCTPUPAHETO HA PETYIUPAHHS [1a3ap;

2. mpaBuWJIaTa OTHOCHO CAENKUTE, CKIIOYBAHH Ha PETYJIUpPAaHUs Ma3ap;

3. mpoecOHANIHUTE CTaHIApTH, KOUTO TpsiOBa Aa OBbAAT MOKPUTHU OT CIY)KUTEITUTE Ha
WHBECTUIIMOHHUTE TIOCPEIHULIM WIM Ha KPEAUTHUTE HWHCTUTYLMH, KOWUTO H3BBHPILIBAT
oTiepaIuy Ha peryJupaHus mas3ap;

4. ycnoBusTa, Ha KOUTO TpsOBa Ja OTrOBapsAT UJIEHOBETE WM YYACTHULUTE Ha
peryaupaHus masap, KOraro He ca HHBECTUI[MOHHH MOCPEIHUIM WIM KPEIUTHU UHCTUTYLUU
o 183, an. 1;

5. mpaBujaTta ¥ MPOLEAYpUTE 3a KIMPUHT U CETHIMEHT Ha CHCIKUTE, CKIIOYEHU Ha
perynupaHus nasap.

Ynenoge u yuacmuuyu Ha pe2yiupanus nazap

Yn.183.(1)Perynupanust nmazap Moxe Ja JONyCKa J0 y4acTHe B ThPrOBUATA WJIU J1a
npremMa 3a YWICHOBE WHBECTHLHMOHHU MOCPETHHIM, KPEOIUTHU MHCTUTYIUH, KAKTO M IPYrd
JUIa, KOUTO OTTOBAPST Ha CIETHUTE YCIOBHUSA:

1. umat HeoOXxomumara mpodecHOHAIHA KBaJU(HUKAIMS M ONHUT, KAKTO U J00pa
penyranus;

2. UMatT HeOOXOIUMHUTE THPIOBCKU YMEHHSI U KOMIIETEHTHOCT;

3. pasmousarat c aJiekBaTHa OpraHH3alMOHHA CTPYKTYypa ChbOOpa3HO JNeHHOCTTa, KOSATO
U3BBPIIIBAT;

4. pazmojarar ¢ HEOOXOAMMUTE pecypcH 3a (YHKIUHUTE, KOUTO L€ U3BBHPIIBAT BHB
Bpb3Ka ¢ ACWHOCTTA Ha PETYIMPaHHs Ma3ap, KaTo ce B3eMaT MPeIBUI Pa3IndYHUTE (PUHAHCOBH
CIIOpa3yMeHHs, KOUTO PEryJIHpaHusT Ma3ap MNpeABIKIA a CKIIOYM WM € CKIIOYMI 3a
OCUTYpSIBaHE Ha aJIeKBaTCH CETHJIMEHT 3a CICIIKHTE.

(2) YyacTHUIIMTE U YJIECHOBETE Ha PEryIupaHus na3ap,lpyu U3BbPILIBAHETO HA CACIKHA Ha
perynupaHusi masap MeXAy TAX, MoraT Ja He cha3BaT HM3UCKBaHWATA Ha Wi 84 -
88.YuacTHUIINTE U YWICHOBETE Ha pPeryJupaHus Ma3ap ca JIBKHH Jla Cra3BaT M3MCKBaHUATA
[0 U3PEUYCHHE TFPBO B OTHOLICHUSTA C TEXHUTE KIIMEHTH, KOraTo, ACUCTBAMKHU 32 CMETKa Ha
KJIMEHTH, U3ITBIHABAT TEXHU HapeXIaHUs Ha PEeryIupaHus masap.
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(3) luBeCTULIMOHHUTE MMOCPEAHUIIN U KPEAUTHUTE UHCTUTYLIMU Y4acTBAT WM YJICHYBaT
NPUCHCTBEHO WJIM JAWCTAHIIMOHHO Ha pEryJlupaHus Ma3ap IpH YCIOBHUSA, OINpeAeNieHu B
npasuiiaTa no ui. 182.

(4) TMazapHusT omepaTop MPEAOCTaBs Ha 3aMECTHHUK-TIpeAcenarens nHpopMmanus 3a
YJICHOBETE WJIM YYACTHULIUTE HA PEryJMpaHus Ia3ap U I'o yBEIOMsBA 3a BCIKA MPOMSHA Ha
Ta3u HHGOpPMaLKs B TPUIHEBEH CPOK OT HACTHIIBAHETO i.

Locmwvn 0o cucmemume 3a mvpeosus HA pe2yIupan nazapom opy2a ObpiHcasa YieHKd

Y1.184.(1) Perynupan masap, mojyuus paspellieHHe 3a W3BbpIIBaHE Ha JEHHOCT OT
KOMIIETEHTEH OpraH Ha Jpyra JIbpXaBa WIEHKa, MOXE Ja CKJIK4YBa CHOpa3yMEHHUs Ha
TepuTopusitTa Ha PenmyOnuka bbarapus 3a yiecHsBaHE Ha JOCThIA 10 CUCTEMHUTE CH 3a
THPrOBUS U U3BBPILBAHETO HA THPIOBUS Ha TO3M Ma3ap OT MECTHM JIMIA KaTO JUCTAaHIIMOHHU
WICHOBE WJIM YYaCTHHMIIM HA TO3M PETyJUpaH Ia3ap cliel MoJIy4aBaHe Ha yBEIOMIJIEHHE OT
KOMIIETEHTHHSI OpPTaH Ha JpyraTa AbpskaBa wieHka. JIuncsa KOH

(2) BB Bpb3Ka C ymnpakHSBaHE HA HAA30PHHUTE CU (YHKLIUU KOMHUCHATA MOXE /2
IIOUCKAa OT KOMIIETEHTHHUS OpraH Ha JbpXaBa WieHKa HMHQOpMalus 3a 4YICHOBETE WIH
YYaCTHULIUTE Ha PEryJMpanus nasap mno ai. 1, ycranosenu B Penybnuka bearapus.

Hocmwvn na nuya om opyaa 0bpaicasa 4ieHKa 00 cucmemume 3a mvpeo8Us Ha pe2yiupaH
nazape Penyoauxa bvaeapus

Yu.185. (1) Perymupan mnazap, mosiyuusa JMIEH3 3a H3BbpPUIBAHE Ha JEHHOCT B
Peny6nuka bbarapus, Moxe fa CKIH04Ba CIOPa3yMEHMs Ha TEPUTOPHATA Ha Apyra JbprkKaBa
WIEHKa 3a YJECHSBaHE Ha JOCThIIA A0 CUCTEMHMTE CHU 3a THPrOBUS M M3BBPIIBAHETO Ha
THPrOBUsS HA TO3M Ma3ap OT JMILA OT JpyraTa Abp>kaBa WiIEHKa KaTo AUCTAHIIMOHHU YJIEHOBE
WIM YYacCTHHLIM Ha TO3U DPETyJUpaH Ias3ap, cjlel Karo yBEJAOMH 3a TOBa Komucusta. B
YBEIOMJICHHMETO C€ II0COYBa JbpKaBaTa, Ha YHUATO TEPUTOPHUS PETYIMPAHHIT Iazap
Bb3HAMeEpsBA Jla CKIIOYBA CIIOPa3yMEHMs 3a YIECHEH AOCTbI, U MH(OpMAIHs 3a BHIOBETE
CIIOPa3yMEHHSL.

(2) Komucusra 3a ¢puHaHCOB HAI30p MPENOCTaBI Ha ChHOTBETHHS KOMIIETEHTEH OpraH
no aia. 1 wmHpopmauusATa, ChIbp)Kalla ce€ B YBEAOMIIEHHETO, B CPOK €IUH Mecel OT
nony4yaBaHero My. Komucusta 3a ¢uHaHCOB HaI30p yBeIOMsiBa He3a0aBHO pEryIMpaHUS
naszap 3a IpeJoCTaBsIHETO Ha MHPOpMaLUsTa.

(3) B cpoka mo an. 2 KOMHCHATAa MOXKE Jla OTKaXe Ja MpeaocTaBu MHPOpMaLUsATa,
ChIbpIKallla € B yBEJOMJIEHUETO, HA CbOTBETHHS KOMIIETEHTEH OpPIaH o ajl. 1 ¢ MOTUBHPAHO
pelleHne, ako MPEABUACHUTE OT PEryjJupaHus Ma3ap CIOpa3yMEHHUs HE OCUTYpsiBaT B
JIOCTaTh4YHA CTENEH CBOOOEH AOCTHII JO HErOBUTE CUCTEMHU 3a THPrOBUs WM 1O APYr HAYMH
HE Ca OCUT'YPEHU MHTEPECUTE Ha YYACTHULIUTE B ThPTOBUATA HA PETYIMPAHUs a3ap.

(4) Ilo uckane Ha KOMIETEHTHHS OpraH Ha Jpyrara Ibp)KaBa WICHKA KOMHUCHUSITA MY
npefocTaBs MHpOpMalMs 3a YJICHOBETE WJIM YYaCTHHLUTE Ha peryjlupaHus [asap,
YCTQHOBEHU B Ta3M IbprKaBa YICHKA.

Pazgen V
KouTpoJ 3a cnasBaHe H3MCKBAHUSTA HA 3AKOHA M HA MPABWJIATA HA peryJMpaHus
nasap

Yn. 186. (1) Perynupanmsat mazap npuiara e(EeKTUBHU MpaBWIa W TPOLEAYpPH H
pasmnojara ¢ HeOOXOAMMHUTE PECYPCH 3a MOCTOSHHO HAOJIIOJCHHUE 3a Cla3BaHe Ha HETOBUTE
IpaBuJia OT WICHOBETE WM YYaCTHUIUTE Ha peryiaupanus maszap. [IpaBunara u npouenypure
ca 4acT OT IPaBWJIHUKA 10 wi. 167.
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(2) PerynupaHusar ma3ap OCBIIECTBSIBA HAONIOJCHUE CIPSAMO MONAICHUTE HApPEKIAHUS,
BKJIIOUUTEIHO OTMEHEHUTE HapeXJaHHs, KAKTO U CHPSIMO CHENIKHTE, W3BBPIIBAHH OT
YYACTHUIIUTE WM OT WIEHOBETE UpE3 HETOBUTE CUCTEMH 3a ThPIOBHS, C 1[E€] YCTAHOBSIBAHE
Ha:

1. HapyIIeHHsI Ha TIpaBUIIaTa Ha pETyIHpaHus mas3ap;

2. ycnoBus 32 HEHA/JIE)KHA ThPTOBUS;

3. moBe/IeHHE, KOETO MOXKE J1a MHANKUPA 32 TIOBEJIEHUE, KOETO € 3a0paHeHo 10 cujara Ha
Pernament (EC) Ne 596/2014 nnu

4. cpuB B cHCTeMaTa BbB BPb3Ka C THPrOBUATA C NaJcH (HHAHCOB UHCTPYMEHT.

(3) IMazapamsaT omeparop yBeaOMsiBAa He3a0aBHO KOMHCHSTA TPH YCTAaHOBSIBAHE Ha
MOCOYEHOTO B all. 2.

(4) TlazapHusAT omeparop MpeaAocTaBs ChOTBETHaTa WHMOpMarus 0e3 HEoOOCHOBAHO
3a0aBssHe M OKa3Ba IBJIHO CHACHCTBHE HAa KOMHCHSTA, 3aMECTHUK-TIPENCEAaTeNss U APYrd
KOMIIETEHTHH OpraHd BbB BPb3Ka C pascie/IBaHEe U HAKa3aTEIHO Mpecie/BaHe Ha Ma3apHU
310ynoTpedr ¢ (MHAHCOBH MHCTPYMEHTH, BH3HHMKBAIIM B PAMKHUTE WM Upe3 CUCTEMHUTE Ha
perynupaHus nasap.

(5) IIpu nmonmyuyaBane Ha MH(OpMaUsA 3a NEHCTBHSA, KOMTO MOTaT Ja MHIUKUPAT 32
noBeZicHUue, Koeto ¢ 3abpanHeHo cbriacHo Permament (EC) Ne 596/2014, 3amMecTHHK-
Mpe/iceIaTeNsT U3BbPILBA MPOBEPKA.

(6) Komucwusita 3a ¢puHancoB Haa3op npeaocraBs nHpopmanusara o an. 3 va EOLKII u
Ha KOMIIETCHTHUTE OpraHy Ha IbP’KaBUTE WICHKH. B ciiydante Ha nHpOpMalus 3a NeHCTBUS,
KOWUTO MOTaT Jla MHANKUPAT 3a MOBeJeHNe, KOeTo € 3a0paneHo cbriacHo Permament (EC) Ne
596/2014, xomucusra npenocrass Ha EOLIKII croTBeTHaTa MH(OpMAIHs, aKo € yCTaHOBEHO
B pe3yJTaT Ha MpoBepKaTa Mo aji. 5 HATMYMETO Ha TaKOBa MOBEJICHUE.

Pa3nen VI
ILlenTpajieH CbKOHTPAreHT U CIIOPa3yMeHUsl 32 KIMPHHT U ceThJIMeHT. CIHCBhK HA
peryJupaHuTe na3apu

Cucmemu 3a KIupuHe u CemvimMeHm, NPUiLdeaHu om pe2yaupanusi na3ap

Yu.187. (1) PerynupanusaT masap npujiara CUCTeMa 3a KIMPHHI, BKIIOYUTEIHO 4Ype3
[EHTPAJICH ChKOHTPAreHT WJIM KIMPUHTOBU KBIIH, U 33 CETHIMEHT Ha CKIIOYCHHUTE CIEIKU C
(UHAHCOBH WHCTPYMEHTH, KOSATO Jla OCHUTYpsiBa TSAXHOTO €(PEKTUBHO W HaBPEMEHHO
MPUKITIOYBAHE.

(2) PerynupanusT naszap JaBa MpPaBO Ha CBOUTE UYICHOBE U YYACTHHULIM Ja OMPEIEIAT
CHCTEMa 3a CETHJIMEHT Ha CACIKUTE ¢ (PMHAHCOBH MHCTPYMEHTH, CKIIIOUCHU HA PETYIHPAHUS
nasap, caMo aKo ca U3II'bJIHEHU CJICTHUTE YCIIOBUS:

1. ocurypeHu ca HEOOXOJUMHTE BPB3KH M CIOPAa3yMEHHsSI MEXIY OIpeiesieHaTa
CUCTEMa 32 CETHIMEHT U BCSIKA JPyra CUCTEMa MU CIIOCO0 32 CETHIMEHT C 1€ MOCTUTaHe Ha
e(hEeKTUBEH 1 NKOHOMUYEH CETHJIMEHT Ha CIICIKUTE;

2. 3aMECTHHK-TIpEJCeNaTeIsIT € Hu3Aal OJ0OpeHHE CeTHIMEHTHT Ha CIHCIKHUTE C
(MHAHCOBH WHCTPYMEHTH, CKIIIOUCHH Ha pEryJupaHus ma3ap, J1a ce U3BBPIIBA Ype3 CUCTEMa
3a CEThJIMEHT, Pa3jIu4Ha OT Ta3u, KOATO PETYJIUPAHUAT a3ap rnpusiara.

(3) IIpu m3maBaHeTO Ha OJNOOpEHHME MO al. 2, T. 2 3aMECTHHUK-TIPEIICEIATENST B3eMa
NpeABU Haa30pa, KOWTO ce YIpakKHsBa BBPXY YYACTHUIUTE B CHUCTEMAara 3a CETHIMEHT.
[IpaBomomMeTO Ha 3aMECTHUK-TIpEJCEAATENI 3a W3/aBaHe HAa OJOOpEeHHE 1Mo al. 2, T. 2 He
3acsra Haa30pHUTEe (YHKIMM Ha CHOTBETHATa IEHTpadHa OaHKa WM HA JPYT OpTraH,
OCBINECTBSIBAII] HA/I30p BBPXY CHCTEMATa 3a CETHJIMEHT.

(4) 3amecTHUK-TIpeICEAATENAT OTKa3Ba na u3aane onoOpeHwe mo an. 2, T. 2, aKo
TEXHUYECKUTE YCIIOBHSI 3a CETBHIMEHT Ha CHICIKHUTE, CKIIOYCHW Ha peryJupaHus Iaszap, He
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ocUrypsBar Oe3NMpensaTCTBEHOTO M HAUIeKHO (DYHKIMOHUpaHE Ha (MHAHCOBUTE IMa3apu.
Unen 167, an. 4 u 5 (un. 85, an. 3 — 5 meiicTBal 3aK0H) ce MpUjiaraT ChbOTBETHO. Y CJIOBHETO
3a TEXHUYECKHUTE YCIOBHS J1a C€ JOMUIIE B all. 2, T. 2 UK B aj. 3.

Bpwv3ku cve cucmemu 3a Kiupume u cemvimenm 6 Opyeu ObpiHcasu 4ieHKU

Yn.188.(1) Perymupanusar mazap Moke Ja CKIIOYBAa CIOPa3yMEHHS C IIEHTPaJICH
CHKOHTPAreHT WM KJIMPUHIOBA KbIllAa U CUCTEMA 3a CETHJIIMEHT B JIpyra JbpskaBa 4iICHKA 3a
U3BBPIIBaHE HA KIMPHUHT W/WIH CETHJIMEHT Ha HSIKOW WM Ha BCHUUKU CHEJIKH, CKIIFOUEHH OT
Y4acTHUIM B I1a3apa 4pe3 HEroBaTra CUCTEMA 3a ThProBUSL.

(2) 3a ckyroUBaHETO HA CIIOpa3yMEHUE 1Mo ajl. 1 ce U3UCKBa MPEABAPHUTEIIHO OA00pEHUE
OT 3aMecTHUK-IIpenceaarens. [lo oTHolIEHHME Ha THProBUATA C AbpPKABHU LIEHHU KHIKA,
€MUTHPAaHU Ha BHTPEIIHUS a3ap, 3aMECTHUK-TIPEICeIaTeNsIT U3aBa TakoBa 0JJ00peHHe Clie]
MpeIBapUTEIIHO ChIJIACMe HA MHUHHCThpa Ha ()MHAHCUTE W ympaBuTens Ha beiarapckara
HapoJiHa OaHKa.

(3) 3amecTHUK-TIpeICEAATENAT CE MPOU3HACSA MO MCKAHETO 3a M3JaBaHE Ha 0J00peHHe
no aj. 2, Karo OTYMTa YCIOBUATA, HAa KOWUTO TpsOBa Ja OTroBapsAT CUCTEMHTE 3a
CeThJIMEHTChIIacHOWI. 187. 3aMeCTHUK-TIpEICeIaTeNsAT He MOXKE /1a OTKaXe M3J]aBaHETO Ha
onobpeHue mo aj. 2, OCBEH aKO CKJIIOYBAHETO Ha CIOpa3yMEHHeTo Mo ai. 1 Moxe na
3acTpalld HaJUIKHOTO (YHKIIMOHUpPAHE Ha peryiaupanus nazap. Ynen 187, an. 4 ce npuiara
CHOTBETHO.

(4) Ipu ympaxHsBaHE HAa HAN30PHUTE CU (PYHKIUU 3aMECTHHK-TIpEJCeNaTesIT B3eMa
OpelBUJ HaJg30pa IO OTHOIIEHWE Ha cHUCTeMaTa 3a KJIMPUHT M CEeThIMEHT Mo an. 1,
yIpaxxHSBaH OT ChOTBETHATA LIEHTpaHA OaHKa WM OT JIPYT HAI30pEH OpraH Ha AbPIKABHUTE
YIEHKH.

Cnucwvk Ha pe2ynupanume nasapu
Y1.189. (1) Komucusra 3a puHaHCOB Haa30p U3TOTBS M MOIbPKa aKTyalIeH CIHCHK Ha
peryiaupaHuTe ma3apu, 3a kouto PemyOnmka brarapus e nbpxkaBa no npousxona. Komucusra
3a (pruHAHCOB HAA30p MyOJMKYBa CHUCHKA HAa MHTEPHET CTpaHUIATa CH M IO MPEIoCTaBs Ha
ChOTBETHUTE KOMIIETEHTHH OpPraHu Ha Ipyrute abprkaBu wieHku U Ha EOLKII.
(2) Komucusita 3a ¢uHaHCOB Ham30p yBenomsiBa abpxkaBute wienkun U EOLIKIT 3a
BCsIKa MPOMSIHA B CIIUCHKA 10 aJ. 1.

I'maBa TpuHageceTa
OTYETHOCT U PASKPUBAHE HA NTHOOPMAILIA OT PEI'YJIMPAHUTE ITA3APU

Omuemnocm Ha pe2yiupanus nazap
Y. 190.(1) IMTazapuusar omneparop MpeACTaBs B KOMUCHUATA TOAUIICH oT4eT A0 31 mapt
Ha cJeqBalllaTa roJuHa, KakTo U IIeCTMeCe4eH OT4eT 10 31 aBryct Ha ChOTBETHATa TOJMHA.
ChabpKaHUETO Ha OTYETUTE Ce OIpeIens ¢ Hapenoa.
(2) Cunra ce, ye OTYETHT MO al. | ChABPKA CHOTBETHATAa MH(OPMAIMS, M KOTaToO
npernpaiia KbM e1H WU MOBeYe NMPEACTaBeHU B KOMUCHUSTA TOKYMEHTH.

Y. 191. [TazapausT oneparop myoaukyBa WH(pOpMAIUs 3a JIMIaTa, KOUTO MPUTEKABAT
KBATM(UIIMPAHO YyYacTHE B HETr0, W 3a pa3Mepa Ha TOBAa y4acTHE W aKTyaJau3upa Ta3u
uHpopmarus.

AT TPETH
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OI'PAHUYEHHUA U VIIPABJIEHUE HA IIO3ULJUUTE B CTOKOBHU JJEPUBATH.
HOKIIA/IBAHE HA [1O3UL[UU B CTOKOBHU JIEPUBATH

I'maBa weTupuHnagecera
OI'PAHMYEHIA HA TTIO3UIIMUTE U PEXXKHUM 3A YVIIPABJIEHUE HA ITO3UILIMUTE B
CTOKOBU NEPUBATHU

Vcnosus u peo 3a onpedenane na oepanuuenusma

Ya. 192. (1)Komucusita 3a (UHAHCOB HAA30pC pEIICHUE OIpENeNs OrpaHUYCHUs Ha
pa3Mepa Ha HETHHUTE MO3UIMU B JIEPUBATH BbPXY CTOKU, KOTaTO TE€3U JEpUBATU CE€ ThPryBar
HA MECTa Ha THPrOBUsA, KaKTO U B MKOHOMHUYECKH CKBHUBAJCHTHH Ha TAX HU3BBHOOPCOBU
JIepUBaTH (IOTOBOPH) TIO CMUCHIA Ha wi. 6 oT Jlenerupan pernament 2017/591, kouto exHo
JUIE MOXeE J1a AbPHKU MO BCIKO BpEME.

(2)Orpannuenusita 1o aj. 1 ce onpenesnsir ¢ ue:

1. mpenoTBpaTsABaHe HA TA3apHH 3JI0YIOTPEOH;

2. ocurypsiBaHe Ha HEOOXOAMMHUTE YCIIOBUS 3a MPABUIIHOTO OINpEAEsHE Ha IICHUTE U 3a
CETHJIMEHTA Ha CIIEJIKUTE, BKIIOUUTEITHO HEJAOMYCKAHe Ha MO3UIINH, BOACIIN 10 U3KPUBSIBAHE
Ha ra3apa;

3. ocurypsiBaHe Ha CHOTBETCTBHE MEXIy (CONMMkaBaHe Ha) LIEHUTE HA JCPUBATHUTE,
BaJIMJIHU 332 MEecella Ha JOCTaBKa U Ha CIOT [IEeHUTe Ha Oa30BUs aKTUB Ha JIepUBaTa.

(3) OrpanuueHusiTa ce ONPENENAT IO SICEH U HEAMCKPUMMHALIMOHEH HA4yMH, INPHU
OTYMTAHE Ha clieUM(UKHUTE W BUJOBETE YYaCTHULM Ha Ta3apa Ha JEepUBAaTU BBPXY CTOKH,
KaTo ca IPUAPYKEHH OT MOSICHEHUE KaK CJe/iBa Jla ce MpuiiaraT oT Julara.

(4) OrpanuyeHusiTa HA MO3UIMUTE TO al. 1 ce ompenensT ChIVIACHO METOOJIOTHS,
npensuaeHa B Jlenerupan persiaMeHT 2017/591 u cbabpaT TOYHM KOJMYECTBEHU IIParoBe
3a MaKCHMaJIHUSI pa3Mep Ha JaJieHa MO3UIMs B JepUBAT BbPXY CTOKa, KOWUTO MOXeE /1a Oble
JI'bPKaH OT €IHO JIUIIE.

(5) Ilpu ompenenssHETO HAa OTpaHWYCHUATA HA TIO3UIIMUTE 10 al. 1 ce B3eMaTr MpeaBu
BCUYKH MO3ULIUHA B CbOTBETHUS JEPUBAT, IbPKAHU OT JULETO, KAKTO U MO3ULIUUTE, TbPKaHU
3a HEroBa CMETKa Ha arperupaHo IrpyrnoBo HUBO.

(6) C pewenuero no ai. 1 komucusTa onpeness Ipyu cna3BaHe U3UCKBaHUATA 10 WI. 9
ot [enerupan pernmament 2017/5911uMuTu 3a BCEKH JOTOBOP C MpEIMET IEpPUBAT BHPXY
CTOKAa, KOraro TO3W JepuBaT c€ TbPryBa Ha MACTO Ha THProBUS WIM C MPEAMET
MKOHOMMYECKH €KBUBAJCHTHHM Ha TAX W3BBbHOOPCOBM JAEpUBATH (IOTOBOPH) MO CMHCHJIA Ha
1. 6 ot [lenerupan pernament 2017/591.

(7) Komucusta npepasriexia U KOpUTHpaA ONPEACICHUTE OT HEsl OTpaHUYEeHUs Ha
MO3UIMHUTE MO al. | Mpu HaJTMYMEeTO Ha 3HAYWTETHAa MPOMsSHA B 00eMa Ha CTOKHUTE, KOUTO
cerimacHo wi. 10 ot denerupan permament 2017/591 morat ga 6b1aT q0CTaBEHU Ha mma3apa v
Ha OTKPUTHUTE MO3UIUHU B JEPUBATH BHPXY TaKMBa CTOKH, KAKTO W IPHU HAJIMYUETO HA JIpyra
3HaYUTelIHA TMPOMsSIHA Ha Ta3apa, OCHOBaHa Ha OIIEHKaTa W 3a JOCTaBSHUTE CTOKU U
OTKPUTUTE TO3UIMU U MPU Cla3BaHE Ha APYrUTe M3UCKBaHUsA Ha JlenerupaH periamMeHT
2017/591.

Cmanosuwe na EOILIKII no onpedenenume oepanuuenus. Yeeoomsasane na EOLIKII
3anpuiazanume 02paHudeHusl U MeXaHuMu 3a KOHmMpoJl Om mecmama 3a mvpeo6usl
Yn.193.(1) [Ipenu B3emane Ha pemierueTo mo wi. 192, an. 1, Komucusta yBemomsisa
EOLKII 3a orpannueHusATa Ha MO3ULIMUTE, KOUTO Bh3HAMEPSIBA Ja ONPEACIIN.
(2) B cpok ot gBa mecena oT monydaBaHe Ha craHoBuiero Ha EOILIKII oTHOocHO
ChOTBETCTBUETO HA OrpaHUYECHHSTA HA MO3ULMUTE MO al. 1 ¢ u3nckBaHusTa Ha J(UpeKkTUBa
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2014/65, xakTo u ¢ MerononorusTa no 4i. 9 or lenerupan persniament 2017/591, komucusra
U3BBPIIBA CIEIHOTO:

1. mpoMeHsl OrpaHHYEHHSTa Ha MO3ULHUHUTE B CHOTBETCTBUE CHC CTAHOBUIIETO Ha
EOLIKII, nm

2. nmpenocraBs Ha EOLIKII o6ocHOBKa 3amio cyuTta, 4ye He € HeoOXOoAMMa MpPOMsHA B
OIIpEICIEHUTE OT Hesl OTPaHUUYCHMSL.

(3) B ciydaute mo an. 2, T. 2, KOMHUCHUATA MYOJUKYBa Ha CBOSITA MHTEPHET CTpaHUIlA
chOOIIEeHre, B KOETO M3Jlara moapo0Hu MOTHBH 3aIlo He npuema cranoBuietro Ha EOLIKII.

(4) Komucusita 3a ¢gunancoB Hagzop yenomsiBa EOLIKII 3a ompexnenenure oT Hes
OTpaHUYECHUs Ha TMO3UIMU B JepuBaTu BbpXy cToku. Komucusra npenoctas Ha EOLKII
NoapOoOHO ONMMCAaHME HA NPUJIAraHUTE MEXaHU3MHU 332 KOHTPOJI HA MO3HMIMUTE B JEpUBATH
BBPXY CTOKHM OT MECTaTa 3a ThproBus Ha TepuTopusara Ha PenyOnuka brarapus.

H3xniouenus om u3uckeanemo 3a npunazane Ha 02panuienus Ha nO3UYul

Yu. 194.(1) Onpenenenure cbrinacHo wi. 192, an. 1 orpaHuueHus He ce mpuiaraT 3a
NO3ULIMHU, AbPKAHU OT WIK OT UIMETO Ha HE(PUHAHCOBO MPEANPUITHE IO CMUCHIIA HA Y. 2 OT
Henerupan pernament 2017/591, ako ca M3MI'bIHEHU CIEIHUTE YCIOBHUS:

1. Te3u MO3ULUYU LEIAT U BOIAT 0 HaMalsBaHE Ha PUCKOBETE, KOUTO ChITACHO Wil 7
ot/lenerupan pernament 2017/591 ca mpsiko cBbp3aHU C THpProBcKara JEHHOCT Ha TOBa
HE(MHAHCOBO MPEANPUSITHUE;

2. 3aMECTHUK-TIPEJICEAATENAT € pa3pellnI IpUIaraHeTo Ha 0CBOO0XKJaBaHETO.

(2) 3a uznaBaHe Ha pazpenieHue no aji. 1, T. 2 JUIETO MoJaBa 3asBJICHHE B KOMUCHATA,
KbM KOETO Ipujara ChbOTBETHUTE JAHHU M JOKYMEHTH cbIulacHO wi. 8 oT Jlenerupan
pernament 2017/591. 3amecTHUK-NpeaceaaTeNsaT ce MPOU3HACA B CPOKOBETE MO Wi. 8 OT
Jenerupan pernament 2017/591.

Onpedenane nHa ocpanuyeHus 3a NO3UYUU 8 CMOKO8 0epusam, mvp2year Ha Mecma 3a
MBP2OBUSL 8 HAKOJIKO ObPAHCABU UNEeHKU

Y.195. (1) Korato nepuBar BbpXy CTOKa c€ ThpryBa B 3HAUUTEIHU 00EMH HAa MECTa 3a
THProBUsl B IOBEYE OT €HA Ibp>KaBa 4YJICHKAa M Hal-roleMusT oO0eM Ha THProBUS ce
U3BBPIIBA HA MICTO HAa THProBus B PenyOnuka bbirapus, koMucusita m3nbiHsABa QyHKIHATA
Ha IEHTpaJeH KOMIIETEHTEH OpraH W OIpeness €IUHHO OTrpaHHYeHHE 3a MO3UIUH B TO3U
JiepuBar.

(2) Komucusita 3a ¢GUHAHCOB HAI30p OMpEAEIs €IUHHOTO OTPAaHWYCHUE 3a TO3UIUS B
JIEpPUBAT BHPXY CTOKA, CbOTBETHO MPOMEHSI OIIPEIEIIEHOTO OTPaHUYEHHUE, CIIE KOHCYJITALUs C
KOMIIETEHTHUTE OpPTraHd OT JPYruTe IbpXKaBU UICHKH, KbIETO Ce HaMUpaT MecTara 3a
THPrOBHS, HA KOUTO TO3H JICPUBAT CE€ THPryBa B 3HAUUTEITHH OOCMH.

(3) Komucusara 3a (uHAHCOB Ham30p, KOTaTo CYHWTA, Y€ €IUHHO OTPaHWYCHHUE 3a
MO3UIMHN B JIEPUBAT BBPXY CTOKA, THPrYBaH B 3HAYUTEIHH 00EMU Ha MSICTO HA ThPrOBHS B
PenyOonuka boarapusi, € omnpeaeieHO B HapylleHHME Ha HW3MCKBaHWsATa Ha JlMpekTuBa
2014/65/EO 0T cbOTBETHHSI LIEHTPAJIEH KOMIIETEHTEH OpraH, IpeJoCTaBs Ha TO3M OpraH B
nucMeHa (popma moApoOHN MOTHUBH 3a CTAHOBUIIIETO CH.

Cnopasymenus 3a compyOHU4ecmeo mexcoy KoMnemeHmnume opeanu
Ya. 196. (1) Komucusra 3a (¢(uHAHCOB HAA30p CKIIOYBA CIOpPasyMEHHs 3a
ChTPYAHMUYECTBO C KOMIETEHTHUTE OpPraHu OT IbpXKABH UYJIEHKH 32 OOMEH Ha CBHOTBETHH
JIaHHH, C 11eJ1 OCUTYpsiIBaHE Ha HAOJII0JIeHNE U KOHTPOJ 32 ClIa3BaHEe Ha ONPEACIICHUTE €ANHHI
OTpaHUYEHUA ChIIacHO wi. 195.
(2) U3uckBanusra nmo an. 1 ce mpuiarar B ciaydauTe, KOraro JE€pUBaT BbpPXY CTOKa,
OTroBapsilll Ha WU3HUCKBaHUATAa 1Mo 4. 195, ce ThpryBa Ha MACTO Ha TBProBUA B
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Penybnukabbarapusi, KakTo U KOraTo KOMUCHUSITA € KOMIIETEHTEH OpPTaH 3a HaJa30p ChIIacHO
JIEHCTBAIIOTO 3aKOHOJATEIICTBO CHPSAMO JACHHOCTTa Ha JIMIA, KOWTO JbpKAT TMO3WUIHHA B
TaKUBa JICPUBATH.

Onpeoensine na no-cmpoau 02paHuyenus 3a NO3UYUL 8 0epusamu 6bpxy cmoxu

Ya. 197. (1) Komucusta 3a puHAHCOB HAI30PC PEIICHUE MOXKE J1a OTMPEETH MO-CTPOTH
OTpaHMYEHUS 3a MO3ULMHUTE B JIEPUBATH BBPXY CTOKH OT OINpPEAEIEHUTE ChIVIACHO wWi. 192,
aKo ca HajJMIle HU3KIIYUTEIHU OOCTOSTENCTBA, KAaTO B3e€Ma MpPEIBHUJ JUKBUIHOCTTa Ha
CbOTBETHHUSI Ia3ap W IIpU YCIOBHME, Y€ TOBA HsAMAa Ja 3aCETHE HErOBOTO HAIJIEKHO
(byHKIIMOHUpAHE.

(2) JomrbJIHUTETHUTE OTpaHUYEHHUs O aji. 1 ce myONMKyBaT Ha MHTEPHET CTpaHMLATa
Ha KOMHUCHSTA B JIEHS Ha PEIICHUETO 3a ONPEIENSHETO MM M BaXkaT 3a IEepUoJ, KOHTO He
MOJK€E J1a € IO-ABJIBI OT LIECT MECELA, CUNTAHO OT JaTaTa Ha PEIIEHUETO HA KOMUCHSITA.

(3) Komucusita 3a puHAHCOB HAA30p MOXKE JIa B3eMe pPEIICHUE 3a YIbJDKaBaHe CpoKa Ha
OrpaHUYeHusTa 1o an. | 3a JombiHUTENeH 6-MeceueH nepuo. PemenneTo ce myOauKyBa Ha
UHTEPHET CTPaHHUIIaTa Ha KOMUCHUSATA.

(4) Komucusra 3a ¢unancos Haazop yBeapomsa EOLIKII 3a pemenusrta mo an. 2 u 3,
KaKTO M 32 MOTUBUTE 3a pelIeHUsTa. B ciyyail ye KOMUCHATa € Onpeiennia OrpaHUYEHUsTa B
npoTuBopeure Ha naneHo cranoBuiiero or EOLKII, my6inkyBa Ha HHTEpHET CTpaHHIIaTa CH
CBHOOIIEHNE, ChABPXKAIIO MOAPOOHN MOTHBH 3a TOBA.

Ynpaenenue u konmpon na nozuyuume 6 0epueamu 6bpxy CMoKu

Yiu1.198.(1) MHBECTULIMOHEH MOCPEIHUK WIM IA3apeH OIEpaTop, KOMTO OpraHusupa
MSCTO Ha TBHPrOBUs, HA KOETO C€ ThPryBaT JEPUBATH BBPXY CTOKH, Ipuiara CUCTEMHU U
MEXaHU3MH 3a YIpPaBJICHHE U KOHTPOJ Ha MO3ULMUTE B TAaKWBA JIEPUBATH, KOUTO OCUTYPSBAT
Ha MACTOTO Ha ThPTrOBHs Bb3MOKHOCT:

1.3a HaOmMIOZIeHNE HA OTKPUTHUTE TIO3ULINY;

2. 3a JOCTBI 10 MHGOpPMALKATA, BKIIOYUTEIHO JIO IsIaTa OTHOCHMA JOKyMEHTaIus,
CBBbp3aHa ¢ pa3Mepa U LeiTa Ha (popMUpaHaTa MO3UIMS MM eKCIO3UINA, 10 HHpopMarusaTa
OTHOCHO OCHE(PUUMEHTUTE WM KpallHUTE NPHUTEXKATENIH, OTHOCHO BCSKAKBH YIOBOPKH 3a
CBIJIACYBAaHU JCUCTBUS U OTHOCHO CBbP3aHH aKTHUBU HJIM ITACUBU Ha 0a30BUs Ma3ap;

3. a moucKa JaJeHo JMIE Aa 3aKpUe WIM Ja HaMallid ONpeZesieHa MO3HULKsS BPEMEHHO
WIA TIOCTOSHHO, a B ciy4ail Ha Oe3leiicTBMe OT CTpaHa Ha JIMIETO - Ja MpeArnpueMe
HEOO0XOAUMUTE JEUCTBUS, 3a Ja OCUTYpH NIPEKPATABAHETO WM HAMAJIIBAHETO Ha MO3ULMATA;

4. mpu HEOOXOOUMOCT M C LieJ OorpaHHyaBaHe e(dekTa OT rojsiMa WM JTOMHUHHUpaIIa
NO3MLIKA B AEPUBAT BbPXY CTOKA, J1a IIOMCKA OT JIMIE C MO3MIIUA B TaKbB JIEPUBAT J1a OCUTYpU
BPEMEHHO JIMKBUJHOCT Ha Ia3apa M0 MPEJBAapUTEIHO JOTOBOpPEHA 1IEHA U B NPEABAPUTEIHO
JIOTOBOPEH 00eM.

(2) Mexanu3MuTe 3a ynpaBjieHUE U KOHTPOJI HA TIO3ULIMUTE B JIEPUBATH BHPXY CTOKH C€
omnpenenaT W IpuiaraT MO SICEH U HEIUCKPUMUHAIMOHEH HA4yMH, NpPU OTYUTAHE Ha
crneur(UKUTE ¥ BUJOBETE YUaCTHHUIIM Ha Ma3apa Ha JIEPUBATH BbPXY CTOKH.

(3) HBECTUIIMOHHHUAT MOCPEAHUK, CHOTBETHO MA3apHUST ONEpaToOp, KOUTO OpraHu3upa
MSCTO Ha TBProBHs, Ha KOETO C€ ThpPryBaT JEpUBAaTH BBPXY CTOKH, IPENOCTaBs Ha
3aMECTHUK- IpejaceAarens MNOApPOOHO OMNHMCaHWE Ha MpWJIaraHuTe OT HEro CHCTeMHU U
MEXaHU3MH 3a YIpaBJICHHE M KOHTPOJ Ha MO3ULMHUTE B TakuBa JepuBaTH. ONHCaHUETO MO
U3peueHre IbpPBO CE€ IPEJOCTaBs HE MO-KbCHO OT JaTara, Ha KOATO 4pe3 cucTemara Ha
MSICTOTO Ha THPrOBUS 3all0YBAT Ja C€ CKIIOYBAT CIEJIKHU C IE€PUBATH BbPXY CTOKH.
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Haoszopnu npasomowusi 666 8pv3ka ¢ nouyuume 8 0epusamu 8bpxy CHoKu

Yu. 199.(1) 3amecTHHK-TIpeIceaTENSAT MOXKE Jla Mpuiara Mepkute mo wi. 276, T. 1
COpsIMO BCSKO JIMIIE, YCTAHOBEHO WM MpeOuBaBamo Ha Teputopusta Ha PemyOmmka
boearapusi, KoeTo AbpXKU MO3UIIMU B IEPUBATH BHPXY CTOKH B HapyIIEHHWE Ha OMPEICICHUTE
no wi. 192, un. 195 u wi. 197 orpaHnyeHus, KakTO U B HApYyLIEHUE Ha OINPEAEIEHU OT
KOMITETEHTECH OpPTaH Ha JbprKaBa YICHKAa OTPaHUYCHHUS HA TaKWUBA MTO3UIINH.

(2) 3amecTHHK-TIpeACeNaTeNIAT UMa MPaBO Ja M3MCKBA MPEACTaBsHE HAa WHQOpMAIHS,
00SICHEHUSI M IOKYMEHTAIlUs OT BCSKO JIMIIE OTHOCHO pa3Mepa M IeiTa Ha MO3UIHITA WU
EKCITO3UIUATA, KOATO € (hopMHpaHa MOCPEICTBOM CTOKOBHS JACPUBAT, U OTHOCHO aKTHBH U
nacyuBH Ha 0a30BHS Ma3ap.

I’'maBa meTHangeceTa
JOKJIAIBAHE U PASKPUBAHE HA UTH®OPMAILINA 3A TTO3UIMU B IEPUBATHU
BBPXY CTOKU, KBOTU 3A EMUCHU U JEPUBATHU BbPXY KBOTHU 3A EMUCHUN

Loknaoeane na nozuyuu
Yiu. 200.(1)THBECTHITMOHEH TTOCPEIHUK, CHOTBETHO TA3apeH OIepaTop, OpraHU3upalll
MSCTO Ha THProBHs, Ha KOETO C€ THhPryBaT JCPUBATH BBPXY CTOKH, KBOTH 32 €MUCHH WU
JIepUBaTH BbpPXY KBOTH 3a €MHCHUH, NPEAOCTABS HA 3aMECTHHK — IMpeAceaaress TOKJIaf C
noapoOHa pa30MBKa Ha MO3MIMHUTE HA BCHUYKH JIMIA, BKIIOYUTEIHO HAa YICHOBETE WIIU
YYaCTHULIUTE HA MSCTOTO HA ThPrOBUs, KAKTO M HAa TEXHUTE KJIMEHTH Ha JIHEBHA 0aza.
(2) HoknansT 1o aj. 1 ce mpeaocTaBs HE MO-KbCHO OT Kpasi Ha CiieBaIlus pabOTeH JIeH.

Paskpusane na ungpopmayus 3a nosuyuu

Ya. 201.(1) MMHBECTUIIMOHHMAT TOCPEIHHUK, CHOTBETHO IMAa3apHUST OIEpaTop, KONTO
OpraHW3Upa MSCTO 32 THPrOBUS, U3TOTBS B Kpas Ha paboTHATa ceaMUIlA JOKIAJ OTHOCHO
MO3UIIMUTE BbB (PMHAHCOBUTE MHCTPYMEHTH, mocodyeHu B wi. 200, an. 1, KOUTO ce ThpryBaT
Ha TOBA MSICTO HAa ThPIOBHUS, CbC CIEAHOTO ChAbpPKAHUE!

1. arperupann NO3ULMH, AbpPKAHU OT PA3IUYHUTE KATETOPUU JIMLA, IO PA3JINYHUTE
CTOKOBU JIEPUBATH, KBOTU 32 EMHCHH WIH JIEPUBATU BbPXY KBOTHU 32 EMUCHUH;

2. OposAT HA ABITUTE U KbCU MO3ULUH, IbPXKaHU OT PA3IUYHUTE KATETOPUH JIULIA 10 YJI.
204;

3. HaCTBHIIUJIUTE NPOMEHH B JAHHUTE MO T. | U T. 2 ciex MOCaeAHUS U3TOTBEH CEAMUYECH
JOKJIa/;

4. mpolieHTa Ha 001110 OTKPUTHUTE MO3ULIMH, PEJCTABEH 3a BCSIKA KaTErOpHsl JIUIA;

5. OposT Ha IWIaTa, KOWTO ABPKAT TMO3UIMH B TAaKWBAa WHCTPYMEHTH, 3a BCSKa
KaTeropusl JIIa CbIiIacHo 4i. 204;

(2) HoximansT 1o ai. 1 pasrpaHuvaBa MO3UIUUTE, KOUTO IO OOEKTUBHO OIEHUM HAYUH
HaMaJsiBaT PUCKOBETE, MPSIKO CBBbP3aHU C THPrOBCKAaTa IEWHOCT Ha JIMLIETO OT OCTAHAIUTE
MO3ULIUU.

(3) HoxmansT 1o ait. 1 ce u3roTss BB hopmar, onpenesieH ¢ PermameHT 3a u3mbIHEHUE
(EC) 2017/953 na Komwmcusita or 6 ronu 2017 romuHa 3a ompenensHe, MO cujlaTa Ha
Hupextua 2014/65/EC na EBpormeiickus mapiaMmeHT ¥ Ha CbBeTa OTHOCHO Ia3apuTe Ha
(UHAHCOBH WHCTPYMEHTH, Ha TEXHUYECKUTE CTAHAAPTH 3a M3IBJIHCHHE 10 OTHOIICHHWE Ha
dopMaTa W MEPUOJUYHOCTTa Ha JIOKIAJABAHETO Ha IMO3MLIMUTE OT CTpaHa Ha
WHBECTUIIMOHHUTE TOCPEAHUIM W TMAa3apHUTE OINEpaTOpd Ha MecTara Ha THPrOBHUSU CE
nyOlIMKyBa Ha HHTEpPHET CTpaHMIlaTa HAa WHBECTHIIMOHHUS IOCPEIHHUK, CHOTBETHO Ha
I1a3apHUs OIIEepaTop, U Ce NMPEAOCTaBs Ha 3aMECTHUK-TIpeacenarens, kakto u Ha EOLKII.
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(4) U3uckBanusta 1mo an. 1 u 2 ce mpwiarar B cilyyauTe, Koraro OposT Ha JMIaTa,
KaKTO U OpOSIT Ha OTKPUTHUTE OT TAX MO3MLMHU HAJBUIIABAT MUHUMAJIHUTE [IPAroBe.

Jloknaosane na coenku, CKIOUeHU U38bH MACMO HA MbP2OBUSL

Yur. 202.(1) MlHBECTUIIMOHEH MOCPEAHUK, KONTO M3BBPUIBA CAEIKU C JEPUBATH BBPXY
CTOKH, KBOTH 32 EMUCHUU WU JEPUBATU BHPXY KBOTU 32 EMUCUU M3BBH MSCTO Ha ThPrOBUS,
IIPEIOCTaBs] Ha 3aMECTHUK-TPECENATENs] MM HAa CbOTBETHUSI KOMIIETEHTEH OpraH Ha JApyra
IbpXKaBa WIEHKA, KBAETO HHCTPYMEHTHTE Ce€ ThpryBaT B HaW-royissM o0eMm, JOKIaj] C
noapoOHa pa30MBKa Ha MO3MIMUTE CH B MOCOYCHHUTE (PUHAHCOBM MHCTPYMEHTH, KAaKTO U B
MKOHOMMYECKH €KBUBAJCHTHHM Ha TSAX W3BBbHOOPCOBM JAEpUBATH (IOrOBOPH) MO CMHCHJIA Ha
1. 6 ot [lenerupan pernament 2017/591.

(2) Hoxnmagbt mo an. 1 BKiIOYBA M MOAPOOHA pa3OMBKA HA MO3UIMHUTE B MOCOYCHHUTE
(UHAHCOBH WHCTPYMEHTH Ha KJIMEHTUTE HA WHBECTHIIMOHHUS TOCPEIHUK, a KOraTo Te3U
KIIMEHTH JIbpKaT MO3UILMUTE 32 CBOM KIIMEHTH, C€ MPEI0CTaBs ChOTBETHAaTa MHGOpMalus 3a
KpaliHus KJIMEHT, 32 KOTOTO C€ AbP>KaT MO3ULIUUTE.

(3) Hoxnambt mo ain. 1 ce u3rorest BbB (hopmat, onpenesneH ¢ Jlenerupan periameHT.. U
ce mpenocTaBs B choTBeTcTBHE ¢ Wi. 26 Ha Pernament 600/2014, kakTo U B ChOTBETCTBUE C
1. 8 Ha Permament 1227/2011, korato ToBa € NpUIOKUMO.

Loknaoeane na nozuyuu npeo Macmo Ha MbpP2o6Us.

Yua. 203.(1)YneHoBere WM YYacCTHULUTE HA MICTO HA TBPrOBHsS YBEIOMSBAT
MHBECTULMOHHUS NOCPETHUK, CbOTBETHO Ma3apHHsI ONEPaTOp, KOWTO OpraHu3upa MsCTOTO 3a
TBPrOBUS, 32 JABbPKAHUTE OT TAX T[O3UIUH TOCPEACTBOM JIOTOBOPH ((UHAHCOBU
UHCTPYMEHTH), ThPI'yBaHU HA TOBA MSICTO HA ThPrOBUSI.

(2)Uudopmanusra no an. 1 ce mpenocraBs Ha JHEBHA 0a3a, HE MO-KbCHO OT Kpas Ha
CHOTBETHUS pabOTEH JCH.

(3)B undopmanmsTa mo an. 1 ce BKIIOYBAT U JaHHU 32 MO3UIMHUTE HA KIUCHTHTE HA
CbOTBETHHS WIEH WM YYacTHHUK, a KOTaTO Te3M KIMEHTH Ibp)KAT IMO3UIMHUTE 3a CBOU
KJIMEHTH, CE€ INPEAOCTaBAT CHOTBETHUTE JAHHM 3a KpalWHUS KIUEHT, 32 KOIOTO CE IbpKaT
HO3ULIUUTE.

Knacuguxayus na nuyama, koumo ovporcam nosuyuu

Yu1. 204. HBECTUIIMOHEH NTOCPEAHUK WM a3apeH OllepaTop, OpraHu3upall MsCTO Ha
THProBus, Kiacu(uIypa JMLATa, KOUTO Ibp)KaT MO3MLUU B CTOKOBU AEPHUBATH, KBOTH 3a
€MHUCUM WIM JIepUBaTH BbPXY KBOTH 3a €MHCHH, B 3aBHCHMOCT OT M3BBpIIBAaHaTa OT TAX
CTONAHCKa JEHHOCT, BKJIIOYMTEIHO KOraTo Ta3M AEWHOCT MNOJUIeKHM Ha JIMIEH3UpaHEe U
Ha/A30p, KaKTO ClIeBa:

1. WMHBECTHULIMOHHM NOCPEIHUIM WINA KPEIUTHU HHCTUTYLIUH;

2. VHBECTHLIMOHHU (OHIOBE, MPEANPUATHS 32 KOJECKTUBHO MHBECTHUpPAHE WM JIMIA,
ynpaBisBaliyl (QOHAOBE 3a AITEPHATUBHO HWHBECTUPAHE IO CMHUChIa Ha JlUpekTHBa
2011/61/EC / 3BAKUCAIIKH;

3. npyru  (QUHAHCOBM  MHCTUTYLHUM,  BKJIIOYMTEIHO  3aCTPaxOBaTeJHU U
IIPE3acTPaxOBATEIHH JIPYKECTBA, U IEHCUOHHOOCUTYPUTEIHU APY’KECTBA; UIH

4. TBProBCKH NPENIPUATHS;

5. B ciaydyauTe Ha KBOTH 32 EMHCHM U JIEPUBATH BHPXY KBOTH 3a EMUCUU- ONEPATOpPH,
KOMTO ca 3aJIbJDKEHU Jia cria3Bat u3uckBanusta no Jupexkrusa 2003/87/EC.
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Al YETBHPTU
YCJIIYI'a, CBbP3AHU C JJOKJIA/IBAHETO HA JJAHHH

I’'maBa mecTHageceTa
OBIIU U3NCKBAHUS

Jocmaesuuyu nHa ycinyeu 3a 00K1a08aHe Ha OaHHU

Ya. 205. (1) JlocTtaBunnm Ha yCIYTH 3a JOKJIAJBaHE Ha JIAaHHU Ca OMNEPATOPUTE Ha
MexaHu3mu 3a myonukyBaHe (OMII), mocraBummmre Ha KoHconuaupanu nanau (JAK) u
omnepaTopuTe Ha MEXaHU3MH 3a JokiaaBane (OM/).

(2) Omeparop Ha MEXaHU3bM 32 MyOJIIMKYyBaHE € JIMIE, KOETO IO 3aHATHE MPEIOoCTaBs
YCIIYTH 3a IMyOJIMKyBaHE Ha JOKJIAJH 32 ThPrOBUS OT UMETO Ha MHBECTUIIMOHHU TTOCPETHUIIN
coraacHo wi. 20 u 21 ot Permament (EC) Ne 600/2014.

(3) JloctaBumk Ha KOHCOJUIWPAHH JAHHU € JIMIE, KOETO IO 3aHATHE MPEI0CTaBs
ycayru 1o ceoupane ot peryiaupanu nazapu, MCT, OCT u OMII Ha noknaam 3a ThproBusi Ha
(WMHAHCOBUTE MHCTPYMEHTH ChIMIacHO wi. 6, ui. 7, wi. 10, wi. 12, wn. 13, uin. 20 u un. 21 ot
Pernament (EC) Ne 600/2014 u ru KOHcONMAMpa B HENPEKbCHAT EJIEKTPOHEH MOTOK OT
O0OHOBEHHM JTaHHHM 3a IICHUTE U 00EMHUTE Ha BCEKH ()MHAHCOB MHCTPYMEHT.

(4) Onepatop Ha MEXaHU3bM 3a JOKJIAJIBAHE € JIMIIEe, KOETO MO 3aHATHUE MPEIOCTaBs
YCIIYTH TI0 TOKJIaJ[BaHE Ha JJAHHU OT MMETO Ha WHBECTUIIMOHHU MOCPEIHUITH 32 CIACIKU TPE]T
3amecTHUK-TIpeacenarens win npea EOLKII.

(5) IlpenocraBsiHe Ha YCIYTHTE 3a MOKJIaJABaHE HA JAHHU IO al. 2 - 4 10 3aHATHE MOXKE
Jla Ce OCBIIECTBABA CAMO OT THPrOBCKO JAPY>KECTBO, MOJIYUYMIIO JHUIEH3 3a M3BbPIIBAHE Ha
JIEHHOCT KaTo JIOCTAaBUYMK HA YCIYTH 3a IOKJIaJBaHe HA JaHHU OT KOMHUCHSATA IIPH YCIOBUATA U
10 pe/ia Ha TO3U 3aKOH.

(6) JlocTtaBunk Ha yciyru 3a fokianBaHe Ha naHHu € ¥ Bceku OMII, 1K/ i OM/I,
KOHUTO € JHIeH3upaH M (YHKIHOHUPA B CHOTBETCTBHE C HM3UCKBAHMATA HA i1 V. OT
Hupextusa 2014/65/EC.

IIpedocmassne na yciyeu 3a 00kiao8ane Ha OAHHU OM UHBECTNUYUOHEH NOCPEOHUK ULU OM
nasapen onepamop

Ya. 206. (1) MHBECTUIIMOHEH MOCPEAHUKHWIIN Ta3apeH OIepaTop, KOWTO OpraHU3Hpa
MSICTO Ha THPrOBUS, MOKE Jia MPEIOCTaBs U YCIYTHTE MO JOKIaaBaHe Ha naHHU kaTo OMII,
JKJI u OM/] cien mosrydaBaHe Ha JIMIIEH3 110 pena Ha wi. 17, choTBeTHO 1Mo wi. 153.

(2) Ilpenu u3naBaHe Ha JUIEH3a MO aj. | KoOMHcHsTa W3BBPIIBA MPOBEpKa Al
WHBECTUIIMOHHUAT TOCPEIHUK, CHOTBETHO MA3apHUAT ONeEpaTop, € Cbh3Aajl YCIOBUS 3a
Cra3BaHe M3WCKBAHMSTA HA HACTOSAIIUS M1.B NMuIleH3a M3pUYHO C€ MOCOYBAT YCIYTUTE IO
JOKJIaJBaHE Ha JAaHHU, KOWUTO WHBECTUIHMOHHUAT TOCPEIHUK, CHOTBETHO Ma3apHUSIT
orepaTop, UMa MPaBo Ja U3BBPIIBA.

I'naea cedemnaodoecema
VIIPABJIEHUE HA JIOCTABYUK HA YCJIVI'U 34 JJOKJIAIBAHE HA JIAHHHU

H3uckeanus KoM uieHo8eme Ha YNpasumenHume u KOHMpOJIHUmMe opeanu
Yur. 207. (1) UneHoBe Ha ynpaBUTEIEH WIM KOHTPOJIEH OpraH Ha JOCTAaBUMK Ha YCIYr'H
3a JIOKJIaJ[BaHEe Ha JaHHU ca JUIa ¢ JI00pa pernyTaius, ¢ HeOOXOIUMHUTE 3HAHUS, YMEHUS U
OMUT, CbOTBETCTBAILIM HA JEHHOCTTA HAa IOCTAaBYMKA HA YCIIYTH 32 JOKJIa/IBAaHE HA JIAHHU.
(2) JIunata nmo an. 1 ca JIBXKHU Aa OTAEIAT IOCTaThbYHO BPEME 3a M3MBJIHEHUETO Ha
3aIbJKEHUSATA CU KAaTO YWICHOBE HA YIPABUTEIHUS WM KOHTPOJHUS OpraH Ha JIOCTaBYMK Ha
YCIIYTH 3a JOKJIa/IBaHE Ha IaHHH.
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(3) Jlunata no an. 1 u3nbaHABAT (PYHKIUUTE CH YECTHO, MOYTEHO U HE3aBHCUMO C IIel
U3BBPIIBAaHE HAa €(EeKTHBHA COOCTBEHA IPELIEHKA 3a pEIIeHHSATa Ha BUCIHIMA PBKOBOJACH
NEepCOHAN U yNpaxkHsBaHE Ha €(EeKTUBEH KOHTPOJ W HAOIIOJACHUE BBPXY B3E€MAHETO Ha
YIPaBJIEHCKHU PELICHUS.

(4) WsuckBanusata mo an. 1- 3 ce mpumaraT M 3a (DU3HYECKHUTE JIMLA, KOUTO
IpEeCTaBIsABaT IOPUIUYECKU JIMIA - WICHOBE HA YINPAaBUTEJIEH HJIM KOHTPOJIEH OpraH Ha
JIOCTaBYMK Ha YCIYTH 3a JO0KJIaJBaHE HA JaHHMU.

(5) B cnywamte mo um. 206, an. 1 ce mpuema, 4e YICHOBETEC HAa YIPABUTEICH M
KOHTPOJIEH OpraH Ha WHBECTULIMOHHMS IOCPEIHUK, CHOTBETHO Ha IMa3apHUs OIEPATOP,
OTroBapsIT Ha U3MCKBaHMATA Ha aJl. 1.

(6) JlonbIHUTENHN U3UCKBAaHUS KbM YICHOBETE HA YIIPABUTEIHUS U KOHTPOJIHUS OpraH
Ha JOCTaBYMKa Ha YCJIYTHU 3a JI0KJIaJIBaHE Ha IaHHU Ce ONPEJeIIAT ¢ Hapeaoa.

0O0obpeHue Ha urenoseme HA YNPAGUMeETHUME U KOHMPOIHUME OPeaHU

Yur. 208. (1) UneHoBeTe Ha ynpaBUTENHUS U Ha KOHTPOJHHUS OpraH Ha JOCTaBYMK Ha
YCJIYTH 3a JIOKJIaJBaHe Ha JIaHHU TOJICKAT Ha 0JJ00pPEHUE OT KOMHUCHSATA MPEIN BIIMCBAHETO
UM B THPTOBCKHUS PETHCTHP, & PUINUECKUTE JINIA, KOUTO TPEICTABISABAT FOPUIAICCKH JIHIIA -
YJICHOBE Ha YNPABUTEIHUTE U KOHTPOIHUTE OPraHW Ha JOCTAaBUYMKA HA YCIIYTH 3a JTOKJIaIBaHE
Ha JIaHHU TIOJIJIEKAT Ha OA00pEeHHEe OT KOMUCHSTA MPEIH OMPEISITHETO UM 3a MPEACTaBUTEIN
Ha IOPUIMYECKHUTE JINIIA - YICHOBE HA YIPABUTEITHUTE U KOHTPOJHUTE OPTaHM Ha JOCTAaBUMKa
Ha yCIIyTH 3a JIOKJIaJIBAaHE HA JAHHU.

(2) 3a u3naBane Ha ojmoOpeHue 1Mo ain. 1 cimen u3gaBane Ha auieH3 mo wi. 210, am. 1 ce
Mo/iaBa 3asiBJICHUE 32 IPOMEHU B ChCTaBa Ha PbKOBOJHMS OpraH O KOMUCHUATA C MPUIIOKEHU
KbM HEro JaHHU U JOKyMEHTH cbriacHo Pernament 3a usnmbiHenue (EC) 2017/1110 na
Komucusta or 22 ronm 2017 romuna 3a omnpenensHe Ha TEXHUYECKM CTaHIApTH 3a
W3MBJIHCHUE TI0 OTHOIIEHWE Ha CTaHAApTHHUTE (HOPMYJSpH, OOpa3IUTe W TPOIETypUTE 3a
JULEH3UpPAHEe Ha JOCTABUMIIMUTE HA YCIAYTd 3a JOKJIAJABAaHE Ha JAHHU U CBBP3AHUTE C TSX
yBezomiieHus B choTBeTcTBUE ¢ JlupektuBa 2014/65/EC Ha EBpormeiickusi mapjiaMeHT W Ha
CpBeta OTHOCHO maszapute Ha (unancoBu uHcTpyMmMeHtu (OB, L 162/3 ot 23.06. 2017 r.)
(Pernament (EC) Ne 2017/1110), ynocToBepsiBaliy Cria3BaHETO Ha U3UCKBaHUATA 0 4i. 207.

(3) YUnen 15, an. 3-5 ce npuiiaraT CbOTBETHO.

(4) Komucusara 3a ¢puHAHCOB HAA30p OTKa3Ba Ja W3ajae OA00peHHue, aKo JIMIETO, 3a
KOETO Cce HMCKa OJ00peHHe, He OTroBaps Ha W3uWcKBaHUs mo wi. 207 WiIu ako ca HauIe
OCHOBaHMS, Y€ JHUIETO MOXKE Ja 3acTpamu e(EeKTUBHOTO, TPABWIHOTO W Pa3zyMHO
yIpaBJICHUE Ha JIOCTAaBYMKA HA YCIYTH 3a JOKJa/JBaHE Ha JaHHHU, UHTEPECUTE HA KIIMEHTUTE
MY WJIA Ha [IEJIOCTTA Ha Ia3apa.

IIpasuna 3a ynpaénenue

Yur. 209. (1) YrpaBuTenHUAT OpraH Ha AOCTaBYMKA HA YCIYrH 3a JOKJIAJBaHE HA JaHHU
npruemMa U cilelu 3a Ca3BaHe B JICHHOCTTa CH MpaBWJIa 3a YIpPaBIECHHE, KOUTO OCUTYpPSABAT
epeKTUBHO M pPa3yMHO YIOpaBJIeHHE Ha JIOCTaBYMKA, BKIIOYUTEIHO pa3felicHHe Ha
3a]bJDKEHUATA B JOCTABYMKA U NPEJOTBPATABAHE Ha KOH(IMKTU HA MHTEPECH, U 110 HAUYUH,
KOMTO IOoAIIoMara 1ejocTTa Ha Ila3apa U € B UHTEpEeC Ha HETOBUTE KJIMEHTH.

(2) IlpaBunara mo ajn. 1, KAKTO M BCAKO TAXHO M3MEHEHUE U JON'BIHEHUE, CE MPECTABAT
Ha 3aMECTHUK-IIpEICEaTeNs 3a€IHO C JOKA3aTeICTBa, Y€ ca MIPUETH OT YIIPaBUTEIIHUS OpraH
Ha JIOCTaBYMKa.

(3) 3amecTHUK-TIpencenaTens T MMa IMpPaBO Ja HM3UCKA B €IHOMECEUYEH CPOK OT
IPEJCTaBIHETO Ha MpaBUiIaTa Mo aji. 1 oTcTpaHsBaHE Ha ChABPKAILIUTE CE B TAX HEIBIHOTH,
HECHOTBETCTBUS U IPOTUBOPEUUSI.
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I'naea ocemnaoecema
N3JABAHE 1 OTHEMAHE HA JIMIIEH3

Jloxymenmu 3a uzoasarne na 1uyens. Ilpousnacsamne no 3asenenuemo

Yia. 210.(1) 3a u3naBaHe Ha JMIEH3 32 U3BBPILIBAHE HA JEWHOCT KAaTO JOCTAaBYMK Ha
YCIIYTH 32 JTOKJIaJBaHe Ha JaHHU CE T10/1aBa 3asBJICHUE 10 KOMUCHATA, BKIFOYBAIIO 3asBJICHNC
3a JIMIEH3 3a MPEAO0CTaBsHE Ha YCIYTH 3a JIOKJIAJBaHE Ha JAHHU U 3asBJICHUE 33 CIIUCHKA Ha
4YJIEHOBETE Ha pbKOBOAHUA opraH cbriacHo Permament (EC) Ne 2017/1110, kbM koHTO ce
npwiarar JaHHM W J0KyMeHTH cbriaacHo Jlenerupan permament (EC) 2017/571 Ha
Komucusita or 2 ronum 2016 romuna 3a pombiBane Ha JlupektuBa 2014/65/EC Ha
EBponeiickust mapnameHT M Ha CbBeTa MO OTHOUICHHWE HA PETYIATOPHUTE TEXHUYECKHU
CTaHJapTH OTHOCHO JIMIICH3WPAHETO Ha JOCTABUMIIMTE HA YCIYTW 3a JOKJIAJBaHE Ha JaHHH,
OpPTaHHW3AI[MOHHUTE WM3MCKBAHUS KbM TSIX U IMYOJUKYBAaHETO HAa MHQPOpPMAIUS 3a CIEIKUTE
(OB, L 87/126 ot 31.03. 2017 r.).

(2) Komucusara 3a ¢uHaHCOB HaA30p B Cpok 10 10 paGOTHM THU OT TOJIy4aBaHE Ha
3asBJICHUETO M3IIpallla Ha 3asBUTENSI MOTBBPK/ICHUE 3a MOJTy4YaBaHETO MY.

(3) Komucusta 3a ¢duHancoB Ham3op B cpok 30 pabOTHM JHHM OT IOJy4YyaBaHE Ha
3asBJICHUETO U HAa BCUYKU M3UCKYEMHU JaHHU U JOKYMEHTH KbM HETO M3Mpalla Ha 3asiBUTEIS
MMICMEHO TTOTBBPIKICHNE, Y€ MOJaACHOTO OT HETO 3asBJICHUE € TIBJIHO.

(4) B cmyuauTe, KOraTo KbM 3asBIICHHETO HE Ca MPHJIOKEHU BCUYKH HEOOXOIMMH
JAaHHU ¥ JJOKYMEHTH, KOMHUCHTA U3MpaIlla B CPOKa Mo all. 3 MUCMEHO ChOOIIEHNUE 3a TOBA Ha
3asIBUTEIIS, B KOETO CE€ IMOCOYBAT JAHHHUTE U JOKYMEHTHTE IO ajl. 1, kouto TpsOBa aa Obaar
MPUIOKEHHU. 3assBUTEIAT MPEJICTaBI B KOMHCHATA JOMBIHUTEITHUTE JaHHU U JOKYMEHTH B
CPOK OT €IMH MEeCeIl OT MOJIy4aBaHe Ha ChOOIIEHUETO.

(5) B3 ocHOoBa Ha TPEICTaBEHUTE MOKYMEHTH C ITBJIHOTO 3asBJICHHE KOMHCHSITA
YCTaHOBSIBA Jalld Ca CHAa3eHU W3MCKBAaHUATA 32 W3/aBaHE Ha MWCKaHUA JIMLEH3. AKO
MPEJICTAaBEHUTE JaHHW W JJOKYMEHTH Ca HEIbJIHU, HETOUYHH, HEChOOpPa3eHU C HOPMATHBHUTE
W3HUCKBAHUS WK € HY)KHA JOIMMBIHUTENHA WH()OPMAIIUS WM TOKA3aTeICTBA 32 BEPHOCTTA UM,
KOMHCHSTa U3Mpala ChOOIMIEHHEe Ha 3asdBUTENS 32 KOHCTAaTHPAHUTE HEMBIHOTH U
HECHOTBETCTBUS WIH 332 MCKAHATA JOMBJIHUTEIHA WH(OOPMALIUS U JOKYMEHTH B CPOK JI0 TPH
Mecela OT MOTBBPKIAECHUETO 10 ajl. 3. 3agBUTEIAT MPEICTaBsl B KOMUCHSITA JOITBIHUTCITHUTE
JAHHU U JTOKYMEHTH B CPOK, KOMTO HE MOXe J1a ObJie MO-KPaThbK OT €AUH MECeI] U MO-AbIBT
OT JIBa Mecella.

(6) Komucusita 3a (uHAHCOB HaJ30p B3eMa peEIICHUE 3a M3/1aBaHE Ha JIMLEH3 3a
MpEeI0CTaBsiHE HA YCIYTH 10 JOKJIaJBaHE Ha JaHHU CaMO aKo TPEICHH, Y€ JIUIETO, MOJaI0
3asBJIEHUE, OTTOBAps HAa M3UCKBAHUSTA HA TO3U 3aKOH.

(7) Komucusita 3a puHAHCOB HAI30p M3/aBa WJIM OTKa3Ba Jia U3AaJe JIMICH3 1o al. 1 u
YBEIOMSIBA 3asABUTENSI 3a M3/aBAaHETO MYy B IIECTMECEYEH CPOK OT IOJaBaHE Ha IBIHOTO
3asBJICHHUE.

Obxeam Ha auyensa

Y. 211. (1) JIuen3st 1o wi. 210, an. 1 onpenenst u3uepnaTeTHO KOHKPETHUTE YCIYTH
M0 JIOKJIaJIBAHE HA JJaHHU, KOUTO JIMLIETO UMa MPABO JIa IPEIOCTaBS.

(2) JInueH3bT 3a MpeaoCTaBsIHE HA YCIAYTH 3a JOKJIaJBaHE HAa JaHHU JlaBa MpPaBO Ha
M3BBPILBAHE HA IOCOYCHUTE B HETO YCIYyTHU B paMKuTe Ha EBpomneiickus cbio3.

Yeeoomssane na Esponetickus opean 3a YyeHHU KHUMNCA U NA3APU
Yn. 212. (1) Komucusta 3a ¢unancoB Hamzop yBeaomsiBa EOLIKII 3a usmanmenus
JUICH3 Ha IOCTABUMK Ha YCIYTH 32 JIOKJIABaHE HA JaHHH.
(2) JlocTaBUYMKBT Ha YCIYTH 3a JIOKJIAJBaHE Ha JaHHU TpsOBa MO BCAKO BpeMe Ia
OTroBaps Ha YCJIOBMSTA, IPU KOUTO € U3aACH JULEH3BT 1o ui. 210, an. 1.
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Bnuceane 6 mvpeosckus pecucmvp
Y. 213. (1) Jlume, momyuunso aunen3 no wi. 210, an. 1, mogasa 3asBjIcHUE 32 BIUCBAHE
B TBProBCKuUs perHCThpP KbM ATEHIUATA 110 BIMCBAHUATA B CPOK J10 7 JHU OT MOJIydyaBaHE Ha
JMILIEH3A.
(2) AreHuusAra mo BIMCBaHMUSTAa BIUCBA B TBPrOBCKUS PETUCTBD JPYKECTBOTO,
CBHOTBETHO MPABOTO JIa CE U3BBPIIBAT YCIYTH 3a JOK/IABaHE HA JJaHHU B HETOBUS IPEAMET Ha
JeHHOCT, clle/] KaTo i Obe MpeaCTaBeH U3AaACHUAT OT KOMHCHUATA JIUIICH3.

Pazwupsaesane na nuyens
Y. 214. (1) Joxnaauuk Ha yCIyTH 3a JOKJIaJBaHE HA JaHHHW, KOWTO MCKA Jla pa3lIupH
o0xBaTa Ha JIMIEH3a CH, KaTO BKIIOYM JOMBIHUTEIHU YCIyTH 3a JIOKJIaJBaHE HA JAaHHH,
Mo/IaBa JI0 KOMUCHSITA 3asBJICHHE 3a pa3lIMpsBaHE Ha JINIICH3A.
(2) Komucusra 3a ¢puHAHCOB Ha30p CE€ MPOU3HACS MO 3asABICHUETO M0 aj. 1 1o pena Ha
1. 210.
(3) Unenose 211, 212, 213 u 215 ce npunarat CbOTBETHO.

Omkas 3a uzoasamne Ha JUYEH3

Ya. 215.Komucusra 3a ¢GUHAHCOB HAA30p OTKa3Ba Ja W3/aj]ie JUIIEH3 B CpOKa MO Wi
210, an. 7, ako:

1. wieH Ha yNpaBUTEIHUS WU Ha KOHTPOJIHHS OpraH Ha 3asBUTENS HE € C JIOCTaThYHO
no0pa penyraiiys, He TPUTEk)aBa JOCTAThUHO 3HAHUS, YMEHUS U OMUT, HE OTIOBaps Ha APYTH
M3UCKBAHHUS Ha 3aKOHA WJIM aKO Ca HAJMIIE OCHOBAaHWs, Y€ JIMIETO MOXKE Ja 3acTparin
e()eKTUBHOTO, MPABMITHOTO M Pa3yMHO yIpaBJICHHE HAa JOCTABYMKA HA YCIYTH 32 JOKJIaBaHE
Ha JaHHU, HTHTEPECUTE Ha KIIMCHTUTE MY WJIHM Ha IIeJIOCTTa Ha ma3apa;

2. 3asABUTENAT € MPEACTABHJI HEBEPHH [AaHHU WM JOKYMEHTH C HEBSIPHO WU C
MIPOTHBOPEYUBO ChIBPIKAHUE;

3. 3a4BUTENST HE OTrOBapsl Ha JIpYrM M3MCKBaHUA Ha 3akoHa, Ha Permament (EC) Ne
600/2014 wu akTOBETE MO MPHUIATAHETO UM;

4. 3asBUTENAT HE € MPEACTaBUI BCUUKU U3UCKAHU JOKYMEHTH 110 1. 210.

OcHoganus 3a OmHeMane Ha TUYeH3

Y. 216. (1) Komucusara Moke 1a oTHeMe JuiieH3a mo wi. 210, an. 1, ako aumeTo:

1. He 3amouHe /1a U3BBPIIBA Pa3pEIICHUTE YCIYTH 3a JOKJIaJBaHE Ha JaHHU B CPOK 12
Mecella, OT U31aBaHeTO Ha JINIECH3a;

2. U3PUYHO CE€ OTKaXe OT U3/1aJICHUS JTUIEH3;

3. HE € U3BBPIIBAJ PA3PEIICHUTE YCIYTH 3a JOKJIaABaHEe Ha JaHHU TMOBeYe OT 6 Mecena;

4. e mony4us JIMIIEH3a Bb3 OCHOBA HAa HEBEPHHM JAHHU, KOUTO Ca MOCIYXUJIU KaTo
OCHOBaHHWE 3a W3/IaBaHE Ha JIMIIEH3a, WM € M3I0JI3BaJl JPYrd HEMpaBOMEpPHHU criocodu 3a
MoJIy4aBaHe Ha JIMIICH3;

5. mpecTtaHe Ja OTroBapsi Ha YCJIOBHSATA, IPH KOUTO € OV U3a/ICH JIUIICH3bT.

(2) Komucusra 3a (uHAHCOB HAI30p MOXKE Ja OTHEME JinieH3a mo wi. 210, an. 1, ako
JTOKJIAAYUKBT WM WICH Ha HErOBHS YIPABUTENECH WM KOHTPOJIEH OPTraH € U3BBPIIUI TPyodo
HapyIICHUE WM CUCTEMHH HapYIICHHS Ha pa3lmopen0nTe Ha TO3M 3aKOH WM Ha PeriameHT

(EC) Ne 600/2014.

Veeoomsasane na Eeponeiickus opean 3a yennu KHudca u nasapu
Ya. 217. Komucusra 3a ¢unancos Haazop yBegomsasa EOLIKII 3a Bcsiko oTHemaHe Ha
JIMIIEH3 Ha JIOCTaBYMK Ha YCIIYTHU 3a J0KJIa/(BaHE Ha JIaHHHU.

98



I’'maBa neBeTHageceTa
OPI'AHU3AILIMOHHU N3NCKBAHUWA KbM OMII

Ilyonuxysane na ungopmayus

Y. 218. (1) OneparopbT Ha MEXaHU3BM 32 MOJIMKYBaHE [IPHEMa U MpUIIara MmoJIMTHKU
U MEXaHW3MH 3a IYOJIMYHO OIOBECTSBaHE Ha JOKJIAau 3a Thproeus mo wi. 20 m 21 or
Pernament (EC) Ne 600/2014. MudopmarnusaTa o mpeaxoaHOTO U3pEUYEHHUE ce MyOIuKyBa
BB3MOKHO Hal-OJIM30 70 OMOBECTSBAHETO BPEAIHO BpeME M NPU PasyMHH TbPrOBCKU
YCIIOBUSL.

(2) Uudopmanusra, onoBecrena myoanaao ot OMII B ceoTBercTBHE C an. 1 (ui. 64,
nap. 1), BKIItOuBa Hail-MaJKo CIECAHUTE JaHHU:
. KoJia 3a ueHTuuImpane Ha GUHAHCOBUS UHCTPYMEHT;
. IeHaTa, Ha KOSTO € U3BBPIICHA CIETKATA;
. obema Ha cIenkara;
. BpEMETO Ha CKJIFOUBAHE Ha C/IETIKATA;
. BpEMETO, B KOETO C/IeJIKaTa € Ouia JOKIalBaHa;
. TapuyHaTa eIMHUIA Ha CACNIKATa;
. K0oJla Ha MSICTOTO Ha ThProBUSl, HA KOETO € CKJII0UEHa CJeNKaTa, KaTo ako cliejKaTa €
CKJTIOYCHA MOCPEJCTBOM CHUCTEMAaTHUYeH YYaCTHHK — KO ,,S1“, a B ocTaHanuTe ciiydan — KOJ
,OTC*;

8. mokaszare, 4e cJeNikaTa € MpeIMeT Ha CIISIUAIHN YCIOBHS, KOTaTO € MPUII0KUMO.

(3) OnepatopbT Ha MEXAaHU3BM 3a ITYOJIMKYBaHE PA3MPOCTpaHsIBa HHGOPMAITUATA TIO aJl.
1 mo HauWH, KONTO rapaHTUpa Obp3, e(EeKTUBEH, MOCIEAOBATEIICH U PABHOIIOCTABEH JTOCTHII
0 Hed U BbB (popma, KOATO MO3BOJISIBA KOHCOJNMIUPAHETO HAa HMH(OpMaluaTa ¢ JaHHH,
MOJTyYeHU OT APYTU U3TOYHHUIIH.

(4) Nadopmanusra o an. 1 ce mpemocraBss Oe3ruiaTHO 15 MUHYTH OT MOMEHTa Ha
onoBecTsiBaHeTo i or OMIL.

NN AW

Honumuxu u npasuna

Ya. 219.(1) OneparopbT Ha MEXaHWU3bM 3a MYOJHMKyBaHE NpHeMa W Tpujara B
JeMHOCTTa CH TNpaBWiia, KOMUTO ChIABPXKAT MEPKU 3a MPEJOTBpATSABAHE M YCTAaHOBSBAaHE Ha
KOH()IMKT HA HHTEPECH C HETOBUTE KIIMEHTH.

(2) Onepatop Ha MEXaHM3bM 3a MYOJMKYBaHE, KOWTO YIpaKHSABA JEHHOCT U KaTo
MHBECTULMOHEH MOCPETHUK WM KaTo Ia3apeH oreparop, pueMa U mpujara B IeHHOCTTa cu
npaBuiIa 3a 00paboTBaHe Ha MHPOPMALIUS 110 HEAUCKPUMHHALIMOHEH HAYMH M IPOIETypH 32
pa3zieinsiHe Ha OTAETHUTE CTONAHCKH JEeHHOCTH.

(3) OmeparopbT Ha MEXaHU3bM 3a IYOJHKyBaHE pa3pabOTBa M MOAIBPAKA IO BCIKO
BpEME MEpKHU 3a CUT'YPHOCT, C KOUTO TapaHTUpa CUTYPHOCTTA Ha CPEJCTBATA, Upe3 KOUTO ce
npefaBa WHGOpMANMATA, U Ype3 KOUTO CBEXJa 10 MUHUMYM pHUCKa OT MOJIpPaBsHE Ha
JAHHUTE M HEMO3BOJIEHUS JOCTBI M IPENOTBpaTsABa M3TUYAHETO Ha MH(pOpMalMs Hpeau
HEHHOTO MyOJIUKYyBaHe.

(4) OmepatopbT Ha MEXaHU3bM 3a MyOJWKyBaHE € JUTHKEH Ja pasmnojiara ¢
HEOOXOMMHUTE PECypCcH M pe3epBHO 00OpynBaHE, 3a Ja MOXE Ja Mpeajara U MmoaIbpiKa
ycayrurte no 4i. 205, an. 2 1o BCSIKO BpeMe.

(5) OnepaTopbT Ha MEXaHU3BM 3a MyOJIMKYyBaHE € JTBXKEH Jla pasmnojara cbC CUCTEMHU
3a MpOBEpKa Ha MBJIHOTAaTa HA JAOKJIAIUTE 3a U3BbpLICHaTa Thbproeus. [Ipu ycraHoBsBaHe Ha
nponycku win rpyou rpemku OMII n3nckBa MOBTOPHO MpeaBaHe Ha KOPUTHPAH JOKIA] OT
MHBECTULIMOHHUS ITOCPEAHHUK.

(6) Unen 65, ain. 1, 1. 15 ce npuiara cborBeTHO 32 OMIL.
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Jonvinumennu opeaHu3ayuoOHHU USUCKBAHUS
Yu. 220. JJonbIHUTEIHA OpPTaHM3AllMOHHU W3HWCKBaHMS KbM JeiiHocTTa Ha OMII ca
onpenenenu ¢ Jlenerupan pernament 2016 (C) 3201.

I’'nmaBa nBageceTa
OPI'AHU3AIIMOHHUN N3NCKBAHUA KBM K]

Ilyonuxysane na ungopmayus no ui. 6 u 20 om Pecnamenm (EC) Ne 600/2014

Ya. 221. (1) JlocTaBUUKBT HA KOHCOJIMAMPAHU JTAHHU MPUEMa U Mpuiiara moaAxXOoAsiu
MOJINTUKU U MEXaHU3MHU 3a ChbOMpaHEeTO Ha MHQOPMAIUATA, KOSTO € OMOBECTEHA IMYOJIMYHO B
cporBeTcTBUE ¢ WwieHoBe 6 u 20 ot Permament (EC) Ne 600/2014, 3a xoHCONIMIUPAHETO 1 B
MOCTOSTHEH TIOTOK OT €JIEKTPOHHW JaHHU M 3a MPEAOCTaBIHETO M Ha OOIIECTBEHOCTTA
BB3MOKHO Hail-0JI130 10 peaiHo BpeMe U MPU Pa3yMHU ThPTOBCKHU YCIOBHUS.

(2) Uadopmarnusita o an. 1 cbabpika Hali-MajIKo CICIHUTE JTaHHU:

1. koya 3a uneHTH(GHULIKpaHe Ha (PUHAHCOBUS HHCTPYMEHT;

. lIeHaTa, Ha KOATO € U3BBPIICHA CIeIKATa;

. o0eMa Ha cIelIKara;

. BpEMETO Ha CKJIIOYBAaHE Ha CJIEJIKaTa;

. BpEMETO, B KOETO C/IeTIKaTa ¢ Ouia TOKIaIBaHa;
. TIapuYHaTa CIMHMIIA Ha CIIEIIKATA;

7. KoJla Ha MACTOTO Ha ThPrOBUS, HA KOETO € CKJIIIOYEHA CIIeNKATa, WM aKo CJeJiKaTa €
CKJIFOYEHA MOCPEJICTBOM CHCTEMaTHUYEH YYaCTHHK Koja ,,5“, a B mMpOTHBEH ciiyyaih — KOJ
,OTC*;

8. W3MoN3BaHE HA KOMIIOTHPEH alTOPUTBM TIPU B3e€MaHE Ha PEUICHHUETO Jia Cce
WHBECTUPA U TIPU CKITIOYBAHETO HA CIIEIKATa, KOraTo € MPUII0KUMO;

9. mokasareJ, 4e celiKaTa € MpeaMeT Ha CIEIUaIHu YCIOBHUs, KOTaTo € MPUII0KHUMO;

10. xoe oT ocBoOoxkmaBaHusATa mo 4wi. 4, map. 1, 6. ,,a” unu Oyksa ,,0” ot Permament
(EC) Ne 600/2014 ot 3aqbK€HHETO 32 TyOJUYHO OMOBECTSIBAaHE HA MHPOPMAIHATA 10 WI. 3,
nap. 1 or Permament (EC) Ne 600/2014 ce mpumiiara 3a CbhOTBETHAaTa CHAEIKa, KOraro €
MIPUITOKHMO.

(3) (um. 65, map. 1) JlocTaBYMKBT HAa KOHCOJMMAUPAHU JaHHU MyOIUKyBa HH(OpMaIUsITa
mo aji. | mo Ha4ywWH, KOWTO TapaHTupa Obp3, ePEKTUBEH, MOCIEIOBATEIICH U PABHOMOCTABEH
JOCTBII 10 Hesd M BBB (hopMa, KOSITO TO3BOJISIBA HEMHOTO W3IOI3BAHE H-e—H3HOA3BaeMa OT
YYaCTHUIUTE Ha ma3apa.

(4) Nndopmanusara mo an. 1 ce mpenocraBa Ge3ruiatHo 15 MUHYTH OT MOMEHTa Ha
nyonukyBaneTo i ot JIK/I.

AN AW

Ilyonukysane na ungopmayus no yn. 10 u 21 om Peenamenm (EC) Ne 600/2014

Y. 222, (1) JlocTaBUUKBT HA KOHCOJIMAMPAHU JTAHHU MPUEMa U Mpuiiara moaAxXOoAsiu
MOJINTUKU U MEXaHU3MHU 3a ChbOMpaHETO Ha MHQOpPMAIUATA, KOSTO € OMOBECTEHA IMYOJIMYHO B
crorBeTcTBUE ¢ wieHoBe 10 u 21 ot Pernament (EC) Ne 600/2014, 3a koHCOIUaUpAHETO U B
MOCTOSTHEH TIOTOK OT €JCKTPOHHW JaHHWM M 3a MPEAOCTaBIHETO ¥ Ha OOIIECTBEHOCTTA
BB3MOKHO Hail-0J1130 10 peaiHo BpeMe U MPU Pa3yMHU ThPTOBCKHU YCIOBHUS.

(2) Uadopmarusita o an. 1 cbabpika Hali-MajIKO CICIHUTE JTaHHU:

1. kona 3a uneHTHGHULIKpPaHe Ha (PUHAHCOBUS HHCTPYMEHT;
. ICHaTa, Ha KOATO € U3BBPIICHA CIEeIKATa;
. o0eMa Ha cIelIKara;
. BpEMETO Ha CKJIIOYBAaHE Ha CJIEJIKaTa;
. BpEMETO, B KOETO C/IeTIKaTa ¢ Ouia OKIaIBaHa;
. TTapuYHaTa CIMHMIIA Ha CIIEIIKATA;

AN BN
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7. KOoJla Ha MACTOTO Ha ThPrOBUS, HA KOETO € CKIIIOYEHA CIIeNKATa, WIK aKo CJeJiKaTa €
CKJIFOYEHA MOCPECTBOM CUCTEMATHYEH YYAaCTHUK KOJa ,,51“, a B ocTaHaIHUTE Ciiydyau — KOJ
,OTC*;

8. mokaszareu, 4ye cjiesikaTa € IpeaMeT Ha CIEIUAIHU YCIOBHS, KOTaTo € MPUII0KUMO.

(3) Anunen 3 u 4 Ha un. 221 ce npuiaraT CbOTBETHO.

(4) JlocTaBYMKBT HA KOHCOJUJIWMPAHU JAHHU € JIUIBXKEH Ja KOHCOJUINPA JAHHUTE Bb3
OCHOBa Ha uH(popManusiTa, MyOJIMKyBaHa OT BcHYKM perynupanu nazapu, MCT, OCT u
OMII, BBB BpB3Ka ¢ (puHAHCOBUTE MHCTPpYMEHTH, mocoueHu B Jlemerupan perimameHnt (EC)
2017/571 na Komucusita ot 2 ronu 2016 roguna 3a gonbiaBane Ha Jupektusa 2014/65/EC na
EBpomneiickuss mapiameHT M Ha CbBeTa MO OTHOIICHHWE HA PETyJIaTOPHUTE TEXHUYECKU
CTaHJapTH OTHOCHO JIMIIEH3UPAHETO Ha JOCTABUMIIMTE HA YCIYTW 3a JOKJIA/IBaHE Ha JaHHH,
OpPraHU3aI[MOHHUTE U3UCKBAHUSI KbM TAX U IMyOJUKYBaHETO HAa MHGOpPMAIUS 32 CACTKUTE.

Tonumuxu u npasuna

Yiu. 223.(1) ocTaBuuKbT HAa KOHCOJUAMPAHU JAHHU MpHEMa U IMpuiara B JAeifHOCTTa
CH TIpaBWJIa, KOUTO ChIBP)KAT MEPKH 3a MPEIOTBPATIBAHE U YCTAHOBSBAaHE HA KOH(MIUKT Ha
WHTEpECH.

(2) ITazapen oneparop win OMII, koitTo ynpaxussa aernoct u karo K/, npuema u
npusara B IHHOCTTA CH MpaBuiia 3a 00paboTBaHe Ha MHPOPMALUS 10 HETUCKPUMUHAIIMOHEH
HA4YWH ¥ TPOIEYPH 3a pa3/ieiissHe Ha OTACITHUTE CTOTIAHCKU JIEHHOCTH.

(3) JocTaBunKbT HA KOHCOJIMAUPAHU JTaHHU pa3padoTBa U MOJAbPKA MO BCIKO BpPEME
MEpPKH 3a CUTYPHOCT, C KOMTO FapaHTHpa CUTYPHOCTTAa Ha CPEICTBaTa, Upe3 KOUTO Ce MpeaBa
uH(pOpMaIKATA, ¥ Ype3 KOUTO CBEXJa JO MUHHMYM PHUCKa OT IMOANPABSIHE HA JAHHHUTE U
HEIO3BOJICHUS TOCTHII.

(4) U3uckBanusTa Ha 4. 219, an. 4 ce npuiarat cbotBeTHO 3a JJK/I.

(5) YUnen 65, an. 1, 1. 15 ce mpunara crorBeTHO 3a JIK/I.

Jlonvanumenuu opeanu3ayuoOHHU U3UCKBAHUS
Yn. 224. JIonbJHUTENTHA OpPraHU3allMOHHU W3UCKBaHUs KbM aeiHoctra Ha UK/ ca
onpenenenu ¢ Jlenerupan permament 2016 (C) 3201.

'maBa nBameceT unbpBa
OPI'AHU3AILIMOHHU U3NCKBAHUWS KBM OM/]]

Hoxknaosane npeo 3amecmuuk-npeodcedamens
Y. 225. OnepatopbT HA MEXaHU3BM 3a JIOKJIAJBaHE MIPUEMa U TMpuiara B JEHHOCTTa CH
NOJIMTHUKU U TPOLEAYPHU 3a OTUMTaHe Ha MH(opMarusTa chriaacHo ui. 26 ot Pernament (EC)
Ne 600/2014, Bb3MOKHO Hal-OBP30 U HE TTO-KHCHO OT Kpas Ha paObOTHHUS JCH, CeABAI JACHS
Ha CKIIFOYBaHE Ha cjenkata. Ta3u mHpopMaIus ce OTYUTA ChITIACHO M3MCKBAHMITA HA 9. 26
ot Pernmament (EC) Ne 600/2014.

Tonumuku u npasuna

Y. 226. (1) UzuckBanusita Ha wi. 219, an. 1, 2, 4 u 5 ce npunarar croTBeTHO 32 OM/I.

(2) OnmepatopbT Ha MEXaHM3BM 3a JOKJIAJBaHE pa3pabOTBa M TMOIABPKA TO BCIKO
BpEME€ MEpPKH 3a CHUTYpHOCT, C KOWUTO TapaHTHpa CUTYpHOCTTa Ha CpejacTBata U
YIIOCTOBEPSBAHETO HAa aBTEHTUYHOCTTA, Ype3 KOUTO ce MpeiaBa nH(HOPMALUTA, U Upe3 KOUTO
CBE&XJa [0 MHUHMMYM pPHCKa OT TMOJNPABSIHE HA JaHHUTE U HEMO3BOJICHUS JOCThI U
MPEeOTBpaTABAa U3TUYAHETO HA MH(OPMALIK KaTO OCUTYPH MOBEPUTEIHOCTTAa Ha JAHHUTE 110
BCSAKO BpEME.
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(3) OmnepatopbT Ha MEXaHU3BM 3a JIOKJAJBaHE pas3lojara CbC CHUCTEMHU 3a
YCTaHOBSIBAHE Ha JOIMYCHATH OT HErO TPEUIKM WM MPOIMYCKHM M KOUTO CHUCTEMHU MY JlaBatr
BB3MOXKHOCT 3a TSIXHOTO KOPUTHpPAHE U MOBTOPHO MPEJaBaHe HA 3aMECTHUK-TIPE/ICEeaTeNs Ha
MPABUJIHU U MTBJIHU JTOKJIA/IU 32 CACIKUTE.

(4) Ynen 65, ain. 1, 1. 15 ce nmpunara cborBeTHO 32 OM/I.

Jonvinumennu opeaHu3ayuoOHHU USUCKBAHUS
Yn. 227. JIonbJIHATETHW OpPraHW3allMOHHW W3WCKBaHUsA KbM naeiHoctTta Ha JIK/] ca
onpenenenu ¢ Jlenerupan pernament 2016 (C) 3201.

YACT TPETA
HAJ30P

LT ITBPBA
HAJ[30P HA KOHCOJIH/ITHPAHA OCHOBA

I'maBa nBanmeceT u BTOpa
HA/I30P HA KOHCOJIMJINPAHA OCHOBA

3Hauum K1oH Ha UHBECMUYUOHEH NOCPEOHUK

Ya. 228. (1) Komucusra 3a puHAHCOB HAI30p MOXKE Ja MOMCKA OT KOHCOJIUIUPAIINS
HAJ30peH OpraH, ak0 MMa TaKbB, WJIM OT KOMIIETEHTHHS OpPraH OT JIbp)KaBaTa WIECHKa IO
MIPOM3XOJ ONPECIICH KJIOH Ha WHBECTHIIMOHEH IMOCPEIHHK, Pa3IMueH OT WHBECTUIIMOHEH
nocpennuk o wi. 95 ot Permament (EC) Ne 575/2013, nunen3upan B IbpkKaBa 4jieHKa, 4pe3
KOWTO OChHINECTBsIBA JeHHOCT B PenyOnuka bwarapus, na ce cMsara 3a 3HaunM. B nckanero ce
MOCOYBAT MPUYMHUTE 32 ONpeAeNissHe Ha KJIOHA 3a 3HAYMM, KaTO M3PUYHO ce OTOeNsI3Ba U
cienHaTta uH(pOpMaIus:

1. nanmu mazapHUST AsU1 HA ChOTBETHUS KJIOH Ha MHBECTUI[MOHHUS TOCPEIHUK OT IJIeIHA
TOYKA Ha JbpPXKAHWUTE KIIMEHTCKU aKTUBH HAJIBHINIaBa JIBE€ HA cTO B PenyOimka brarapus;

2. Bb3MOXXHOTO BB3JIEUCTBUE OT CIHPAHETO WJIM MPEKPATABAHETO Ha JACHHOCTTAa Ha
WHBECTHIIMOHHMS TOCPEAHUK BBPXY Ia3apHaTa JHKBHIHOCT, IUIATE)KHUTE CUCTEMH U
CUCTEMHTE 3a KIIMPUHT U CEThIMEHT B Penybnuka bearapus, u

3. pa3MepbT U 3HAYCHUETO Ha CHOTBETHHUS KJIOH, KaTO C€ B3eMa MpeIBHa OposT Ha
KIMEHTUTE My cripsiMo (prHaHcoBaTa cucreMa Ha PenyOnuka beiarapus.

(2) Komucwusita 3a ¢ruHaHCOB HAA30p CHBMECTHO C KOMIIETCHTHHS OpPTaH Ha Ibp)KaBaTa
YIeHKa MO MNPOU3XOJ M C KOHCOJUIUpAILUS HAI30pEH OpraH, ako MMa TakKbB, B3eMar
peleHue 3a onpesesiHe Ha IaJieH KJIOH KaTo 3Ha4YMM B CPOK JIBa Mecella OT MOCThIIBaHE Ha
HCKaHETO.

(3) Axo B cpoka 1o ai. 2 He ObJie MOCTUTHATO ChBMECTHO PEIIEHHEe, KOMUCHATA B3eMa
CaMOCTOSITEJIHO PEIIEHUE B CPOK JIBa Mecella OT U3Tu4YaHe Ha cpoka mno ai. 2. Komucusita 3a
(MHAHCOB HAI30p NPENOCTaBs PEHICHUETO HAa KOHCOJUIAMPAIIWS HAI30pEH OpraH M Ha
KOMIIETEHTHHSI OpraH OT AbpPrKaBaTa WICHKA MO MPOU3XO0/.

(4) Pemienusdra no an. 2 u 3 ce MOTHBHUpAT, KaTO B TSIX CE€ MOCOYBAT CTAHOBUILATA HA
KOHCOJIMIMpAIIUsl HaA30pEH OpraH W/WiIu Ha KOMIIETEHTHHUSI OpraH OT Jbp)KaBaTa YJe€HKA IO
MIPOU3XOI.

(5) OmpenenssHETO Ha KJIOH HAa MHBECTHIMOHEH IOCPEIHUK OT AbpiKaBa WICHKa 3a
3HAQYUM HE 3acsra MpaBOMOMIUATA W (PYHKIIMUTE HA KOMHUCHUATAa M Ha 3aMECTHHK-
npejcenaress mo TO3M 3aKOH.
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(6) Komwmcumsita 3a (PUHAHCOB HAA30p, CHOTBETHO 3aMECTHHK-TIPECENATENST
ChTPYJIHUYAT Ha KOMIICTCHTHHS OpPTaH OT JbprKaBaTa YiICHKA IO MPOU3XOJ MPHU U3ITbIHEHUE
Ha 3aJIbJDKEHHUATA My cbhriacHo wi. 112, maparpad 1, Oyksa "B" ot HAupextuna 2013/36/EC.

3Hauum KoK HA UHBECUYUOHEH NOCPEOHUK OM Opyea ObpAHCABA YNeHKA

Yn. 229. (1) Korato B PenybOmuka bearapus € cb3gafeH 3HAUYMM KJIOH Ha
WHBECTUIIMOHEH TOCPEAHUK CbC CENalMIle B JApyra abpKaBa WICHKa, KOMHCHSTA CE
KOHCYJITHpAa € KOMIIETCHTHUTE OpraHM Ha JAbpXKaBaTa WICHKAa II0 IPOU3X0J OTHOCHO
ONEPATUBHUTE IUIAHOBE 32 BH3CTAHOBSIBAHE HA JUKBUAHOCTTA, aKO TOBA € OT 3HAYECHHE 3a
OLICHKA Ha JIMKBHUJIHUSA PHUCK, NPOU3THYALl OT E€KCHO3ULUHU, JCHOMHUHHPAaHH B MeECTHAaTa
napu4Ha eIMHULIA.

(2) Koraro KOMNETEHTHUTE OpraHd Ha JbpXKaBaTa YJEHKa IO NPOM3XO0J HE ca
KOHCYJITUpAI KOMUCHSTA WIM KOraTo B pe3yJTaT Ha KOHCYJITAIUsATa KOMHCHSTA CMsATa, Y€
ONEPATUBHUTE TUIAHOBE 32 BH3CTAHOBSIBAHE HA JUKBUIHOCTTA HE Ca AJC€KBaTHH, TS MOXKE Ja
ce o0bppHe kbM EBO u na nmoucka cwaelicteue B chorBeTcTBUE € Wi. 19 oT Pernmament (EC) Ne
1093/2010 na EBpomneiickus napiaameHnT U Ha CbBeta oT 24 HoemBpu 2010 r. 3a ch3gaBaHe Ha
EBponeiicku Hanzopen opran (EBpormeiicku O0aHKOB opras), 3a u3MeHeHue Ha Pemenune Ne
716/2009/EO u 3a ormsHa Ha Pemenme 2009/78/EO na Kommcusara (OB L 331/12 or 15
nexemBpu 2010 r.), Hapuuan no-HaTaTbk Pernmament (EC) Ne 1093/2010.

Haozop na konconuoupana ocnosa, ocvuyecmseasan om KOMUCUIMA

Y. 230. (1) Komucusta 3a ¢puHAHCOB HA[30p OCHIIECTBSIBA HA30P HA KOHCOIUANPAHA
OCHOBAa BBPXY WHBECTUIIMOHHUTE TIOCPEIHUIM, Tpynutre, (UHAHCOBUTE XOJIUHTH,
(MHAHCOBHUTE XOJJUHTH ChC CMECEHa JCHHOCT WM Ha XOJJMHTUTE ChC CMECEHa JEHHOCT,
KOUTO UMAT 3a JBIIEPHO IPYKECTBO MHBECTUIIMOHEH MOCPEIHUK, TUIICH3UpaH B Pemybmmka
bbiirapus, 0CBeH ako B 3aKOH € MPEABUICHO JPYTO.

(2) I'pyna mo cmMuchjia Ha Ta3W I[JaBa € HaJMIE, KOraro NIpPEeJIpHUSITHETO Mailika €
MHBECTUIIMOHEH TOCPEIHUK M HMa 3a JbIIEPHU APYXKECTBA JPYTM HHBECTUIMOHHU
MOCPEAHUIIN, KPEAUTHA UHCTUTYITUH W/WIIM (PUHAHCOBH MHCTUTYIIUH.

(3) B oOxBata Ha Haa30pa Ha KOHCOJIMIWpAHA OCHOBA CHIJIACHO TO3U Ppa3fei ce
BKIIIOYBAT W JIMIaTa, YOPABISBAllM AITCPHATHBHU WHBECTHUIMOHHU (OHIOBE, U
YIpaBISIBAITUTE JIPY’KECTBA 110 HAYMHA M B CTEIMEHTA, B KOSITO Ca BKJIIOUECHU (DMHAHCOBHTE
WHCTUTYILINH.

(4) lHBeCTUIMOHHUTE TTOCPEIHUIIN, ((MHAHCOBHUTE XOJIUHTH, (PMHAHCOBUTE XOJIIUHTH
ChC CMECEeHa JEHHOCT WM XOJIUHTHUTE ChbC CMECEHA JACHHOCT, KOUTO ca OOCKT Ha HAa/I30p Ha
KOHCOJIUIUPAHA OCHOBA OT CTpaHa Ha KOMHMCHSATA, BbBEXKIAT BHTPEIIHM ITpaBUiia, MpOLEeaypU
M MEXaHU3MHU 3a ClIa3BaHe M3UCKBaHuATa Ha ui. 13, ax. 1, wi. 14, an. 2, uin. 61, un. 62, an. 2,
gt 64, an. 1 u 2, wn. 65, an. 1, 1. 1, 2, 4, 12-14 w an. 5 u 1. 136 u B gplIepHUTE CH
JIpYKeCTBa, BKJIIOYHTETHO B Te3W, KOUTO HE ca OOXBaHATH OT TO3M 3aKkoH. [IpaBuiara,
MPOIIENYPUTE M MEXaHU3MHUTE TPsOBa Ja ca MOCIEAOBATSIIHM M JA00pE MHTETPUpPAHU U Ja
MO3BOJIABAT JBIIEPHUTE JPY>KECTBA Jia W3TOTBIT BCAKAKBH JaHHH W WHGOpPMAIUsS OT
3HAYEHHUE 3a IEJIUTE Ha HaJ[30pa.

(5) DuHaHCOBUTEC XONAWHTH W (PUHAHCOBUTE XOJIUHTH CBC CMECEHa JCHHOCT
MPEIOCTaBAT IsUIaTa HeoOXoauMa uH(OpMaIs Ha KOMUCHSTA 32 YCTAHOBSIBAHE CIA3BaHETO
Ha M3MCKBAaHUATA HA TO3U 3aKOH M Ha aKTOBETE 10 npuiaranero My 1 Ha Permament (EC) Ne
575/2013, kakTo ¥ 3a pa3ciieIBaHE HAa HAPYIICHUS HA TE€3W U3UCKBAHUA.

(6) Korato MHBECTHLIMOHEH MOCPEIHUK, KOWTO € MHCTUTYLHU Mailika oT EBpomnelickus
ChI03, WU HWHBECTUIIMOHEH IOCPEAHUK, KOHTPOIMPAH OT (MHAHCOB XOJJIUHT MalKa OT
EBponeiickus cbio3 WK OT (PMHAHCOB XOJIMHT Malfka ChC CMECeHa JeiHocT oT EBponeiickus
ChI03, JIOKaXe Mpea KOMHUCHSTA, Y€ MpUIaraHeTo Ha W3MCKBAaHUSATA 3a BBBEXKIAHE Ha
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npaBuia, MPOUEAYPM W MEXaHM3MU IO ajl. 5 € HEe3aKOHOChOOpPa3HO ChIVIACHO
3aKOHOJATEJICTBOTO Ha TpeTaTa JbpiKaBa, B KOATO € YCTAaHOBEHO CBHOTBETHOTO IBILIEPHO
JPY’KECTBO, T€ HE CE MpuUiaraT 3a TOBa JbIIEPHO APYKECTBO.

Onpedenane na KomMnemeHmeH Op2an 3a OCHUECMEABAHE HA HA030P HA KOHCOIUOUPAHA
OCHO8a

Y. 231. (1) Komucusita 3a GuHAHCOB HAJ[30p OCHIIECTBSABA HA/I30p HA KOHCOIMIUpPAaHA
OCHOBA B CIIy4aHuTe, KOTaTo:

1. MHBECTUIIMOHEH NOCPEIHHK, JHLEH3upaH B PemyOnuka bbiarapus, € MHCTUTYIUS
MaiiKa B IbprKaBa 4JIeHKa WM UHCTUTYIUA Maiika oT EBponieiickus cbio3;

2. mpeanpusATHETO Mailka HAa MHBECTUIMOHEH MOCPEAHMK, JHIeH3upaH B PemyOnuka
bwarapus, e ¢uHaHCOB XOJAMHI Maiika B JIbpXKaBa WIEHKAa, ()MHAHCOB XOJIIUHI MaiKa OT
EBponeiickus cbi03, (UHAHCOB XOJAMHT Maiika ChbC cMeceHa JedHoCT oT EBpomnelickus chio3
wir (UHAHCOB XOJAMHI Malika CbC CMeceHa JEHHOCT B Jbp)KaBa YJICHKa;

3. IpeanpusATHETO Mallka Ha MHBECTULIMOHEH IOCPEIHUK M Ha KpEeIUTHA MHCTUTYLMS,
auneH3upann B PenyOnuka bwiarapus, e (uHaHCOB XOJNJMHI MaiKa B Jbp)kaBa 4YJICHKA,
¢uHAHCOB XONIUHT Maiika oT EBpormeiickusi cbio3, (UHAHCOB XOJAMHT MalKa ChC CMECEHa
JnerdHoCcT oT EBporeiickust chio3 Wiau (UHAHCOB XOJAWMHT Maika ChC CMECeHa JICHHOCT B
Jbp)KaBa YiIeHKa, KOraTO MHBECTUIIMOHHUAT MOCPEIHHUK € C MO-TOJIsIMO OalaHCOBO YHUCIO OT
KpEAUTHATA UHCTUTYLIUS.

(2) Korato ¢uHaHCOB XOJIIUHT Maiika B AbpKaBa 4ieHKa, GUHAHCOB XOJIIUHT MaiKa OT
EBponeiickust cb103 uiau GUHAHCOB XOJIIMHT MaiKa ChC CMECEHA JIGWHOCT B JIbPKaBa WICHKA
e yupeneH B PenyOnuka bbirapus u e npeanpusTie Maiika Ha HHBECTULIMOHEH TOCPEIHUK,
auneH3upad B PenmyOnnka bbarapus, kakTo ¥ Ha OlLIe €1HAa WM IIOBEYE HHCTUTYLUH,
JULEH3UPAaHU B JpPYrd JbpXKaBU WIEHKHM, HAA30pbT HA KOHCOJMAMpPAHA OCHOBA Ce€
OCBUICCTBSIBA OT KOMUCHSATA.

(3) AnunHess 2 He ce mpwiara, KOraro MNpEANpUsATUATa MalKM Ha HMHBECTULIMOHEH
NOCpPEIHUK, JuleH3upaH B PenyOnuka bearapus, m Ha MHCTUTYLUS WIM HHCTUTYLUH,
JMILIEH3UPAaHU B Jpyra WiH APYrH AbP)KaBU WICHKH, 0OXBaIaT MoBeue OT €AWH (PMHAHCOB
XOJIIMHT WM (PUHAHCOB XOJIUHT ChC CMECEHA JIEHHOCT ChC CelAJIMIIA B PA3INYHU JAbPKaBU
WIEHKH U KOUTO UMAT BbB BCSAKA OT TE3U AbprKaBU WIECHKHU 3a IbIIEPHU APYKECTBA KPEAUTHU
MHCTUTYLIMHU. B TO3M cilydall KOHCONMIMPAHMUAT HAA30p C€ YIPAKHABA OT KOMIIETCHTHUS
OpraH, JTUICH3UpaJl KpeIuTHATa HHCTUTYIUS ¢ Hal-rosiMo 0aaHCcoBO YUCIIO.

(4) Koraro ¢uHaHCOB XOJIWUHT WX (UHAHCOB XOJIUHT ChC CMECEHa JIEHHOCT €
IPEANPUATHE MailKa Ha II0BEYE OT €IHA UHCTUTYLHH, JULEH3UpaHu B EBpomneiicku cpro3, u
HUTO €IHAa OT Te3W HHCTUTYLMH HE € JIMIEH3MpaHa B Jbp)KaBaTa 4ICHKA, B KOATO
(MHAHCOBHAT XOJAMHT WM (UHAHCOBHUAT XOJJIUHI ChC CMECeHa JEHHOCT € YYpeseH,
HaJ30pBbT HAa KOHCOJIMJUPAHA OCHOBA CE€ OCBILECTBABA OT KOMHMCHATA, aKO MHCTUTYLUATA C
Hail-roasiMo 0ajlaHCOBO YHMCIIO € MHBECTUIMOHEH IOCPEIHHK, JIMIEH3upaH B PemyOnuka
bearapus. To3n HMHBECTHMLIMOHEH IOCPEIHUK C€ CMSATa 3a KOHTPOJUpPAaH OT (PUMHAHCOB
XOJMHT Maiika oT EBpomeiickust c¢bio3 mim OoT (UHAHCOB XOJJMHI Maiika ChC CMeceHa
nerHoct oT EBponeiickust chio3.

(5) Ilo crnopa3syMeHne ¢ KOMIETEHTHUTE OpPraHM HA CHOTBETHUTE ABP)KaBU WIECHKU
KOMHUCHUATA MOXE J1a He IPWIOKH YCIOBUATA MO al. 2 — 4, ako MNpUIAraHeTO UM €
HENOJXO/SII0 C OIJIe]] yJyacTBAIlUTEe MHCTUTYLIMHM U OTHOCHUTEIHATA 3HAYMMOCT Ha TAXHATa
JEMHOCT B OTIENHHUTE IbpKaBU. B cropasymMeHHETO ce ompenens KOMIETEHTHHUST OpraH,
KOMTO 1€ OCBHIIECTBSIBA HAA30p Ha KOHcCoiauaupaHa ocHoBa. Ilpenm ckiarouBaHe Ha
CIIOPa3yMEHHMETO KOMHCHATA [1aBa BB3MOYKHOCT Ha WHBECTUIMOHHUS IOCPEIHUK, KOWTO €
NpeanpusiTHEe Maiika, CbOTBETHO Ha (PMHAHCOB XOJJIMHT Maiika oT EBpomneiickust cbio3 Hiu Ha
(MHAHCOB XOJMHT Maiika ChC CMECEHa JICMHOCT B Ibp)KaBa WICHKA, yupeneHu B PemyOmuka

104



bbirapusi, uiiv Ha MHBECTUIIMOHHMS IOCPEAHUK, KOUTO CE SIBIBAa MHCTUTYLIMSTA C HAM-TOJISIMO
0alaHCOBO YMCIIO, B OTPE/IENICH OT HEesl CPOK J]a U3Pa3u CBOETO MHEHUE.

(6) Ilo nckaHe Ha KOMIETEHTEH OpraH KOMUCHUSATA MOXE J]a y4acTBa B KOHCYJITAIUU U
Jla TOJIMCBA CIOPa3yMEHUsI OTHOCHO OIPENESHETO Ha KOMIIETEHTEH OpraH, KOWTO Ie
OCBILIECTBSIBA HA/A30p HA KOHCOJIMJIMPAHA OCHOBA ChIJIACHO all. 5. B To3u ciydail komucusita
MOJKE Ja 3alo4yHe Jla OCBhUIECTBsIBA HAJI30p HAa KOHCOJIMIUpPAaHAa OCHOBA, 0e3 Jla ca HaJIuIe
yclIoBUsATA MO al. 2 — 4.

(7) Komucusta 3a ¢huHaHCOB Ham30p yBemomsiBa EBpomeiickara komucuss u EBO 3a
CKJIIOYEHHUTE CIIOpa3yMEHMsI IO ajl. 6, ChIVIACHO KOUTO Ts 1€ OCBILECTBABA HAA30p Ha
KOHCOJIUJMPaHa OCHOBA.

H3uckeanus kvm ynpagumennume u KOHMpOJIHUME OPSaAHU
Y. 232. JIunara, u30paHu 3a YWICHOBE HA YIPAaBUTEITHUS WM HA KOHTPOJIHUS OpTraH Ha
(WMHAHCOB XOJIUHT WJW Ha (PUHAHCOB XOJJIMHI ChC CMECEHa JIEWHOCT, TpsAOBa jga ObIaT C
no0pa penyTanys U Ja IpUTEXaBaT Mpo(ecHoHaNeH ONMUT, HEOOXOAUM 3a YIpaBJeHHE Ha
JIeriHocTTa Ha xonaunra. Yien 64, an. 1 ce npuiara cbOTBETHO.

3aovascenus 3a KOHCOTUOUPAWUS HAO30PEH OPEAH

Yu. 233. (1) B cnywaure, koraro € KOHCOJIMAMpAIL HAaA30pEH OpraH ChIVIACHO Ta3u
riIaBa, B JIOITBIHEHHE Ha 3aabKkeHnsaTa chriaacHo Pernmament (EC) Ne 575/2013 xomucusTa:

1. koopauHMpa CHOMpPAHETO M pasNpeleNieHUeTO Ha OTHOCMMAa WM ChIIECTBEHA
uH(pOpMalKs B YCIOBHTA HA JIEHCTBAILIO NPEANPUATHE U B U3BbHPEIHU CUTYAIUH;

2. mjaHupa U KOOpPJMHHUpa HAJ30pHATA JEUWHOCT B ChTPYIHUYECTBO ChC CHOTBETHUTE
KOMIIETEHTHHU OPraHu, a Mpu He0OXOIUMOCT — U C IIEHTPAIIHUTE OaHKH, IIPU MOATOTOBKATa Ha
NEHCTBHUS B Cy4yail Ha U3BBHPEIHA CUTYallUs, BKIIOYUTEIHO HEOIAronpusTHO pa3BUTHE Ha
ChCTOSIHUETO Ha (PUHAHCOBHUTE Ma3apH, KaTo MPH BB3MOXKHOCT C€ H3IO0JI3BAT yCTaHOBEHU
KaHaJId 3a BPb3Ka MPHU YNPABICHUETO HA KPU3H.

(2) IInanupanero no an. 1, T. 2 BKIItOYBa MEPKUTE 1O Wwi. 243, ai. 2, T. 4 u un. 244, an.
1, W3TrOTBSIHETO HA CHBMECTHU OLIEHKH, M3M'BIHEHHUETO HA IUIAHOBE 3a HENpEABUICHU
obcrosTencTsa u nHGopMupaHe Ha OOIIECTBEHOCTTA.

(3) B cayuaurte, KOorato ChHOTBETHUTE KOMIETEHTHH OpraHd HE CHTPYAHHYAT Ha
KOMUCHSITA B CTENEHTa, He00X0[uMa 3a U3IIBIHEHUETO Ha 3aIbJDKeHUATa 1 1o aj. 1, TS Moxke
Jla OTHEce BbIIpoca 3a pasriiexaane or EBO.

Heticmeus 66 6pb3Ka ¢ HA030pa HA KOHCONUOUPAHA OCHOBA U CHLEMECMHU PeUleHUs Ha
KOMNnemeHmHume Op2amu

Yur. 234. U3BbH cayuyaute no wi. 230 m 231, koraro B HaJa30pa Ha KOHCOJUIMpPaHa
OCHOBa TIOIa/Jla WMHBECTHLIMOHEH IIOCPEJHUK, JHleH3upaH B PenyOnuka bovarapus, u
KOMIIETEHTHHUSAT OpraH, KOWTO OCBUIECTBSIBA HAq30pa Ha KOHCOJMAMpaHa OCHOBA, HE
U3IIBJIHABA Pa3Nope0M Ha HALMOHAIHOTO CH 3aKOHOJATEJCTBO, BBBEXKJAIM M3UCKBAHUATA
Ha wi. 112, maparpad 1 ot Jupexrusa 2013/36/EC, xomucusita MOxe J1a OTHECe BbIIpoca 3a
pazriexnaane ot EBO.

Cvemecmmno pewienue ¢ opyeume KoMnemeHmuu Op2amu
Y. 23S. (1) B cayuaute, koraro cbriiacHo wi. 230 u 231 koMucusita € KOHCOJIUUpalll
HAJ30pEH OpraH WM KOraTo He €, HO B HaJA30pa Ha KOHCOJIMIMPAHAa OCHOBA IIONana
WHBECTUILIMOHEH TOCPEAHMK, JHleH3upaH B PenyOiuka bearapus, KoWTO € IbLIEpHO
JIPY>KECTBO Ha MHCTHUTYIUSA Maiika oT EBpomneiickusi cbio3, Ha (MHAHCOB XOJIIMHT MaiKa OT
EBponeiickus cbro3 WM Ha (UHAHCOB XOJIIUHT MaliKa ChC CMECeHa AeHOoCT oT EBponelickus
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ChI03, KOMUCHATA MpearprueMa HeoOXOAUMUTE JEHCTBUS B PAMKHTE Ha CBOUTE MPABOMOIIHS
3a MOCTUTaHETO HA CBBMECTHO PEIICHHE C IPYTUTE KOMIIETEHTHU OPIaHA OTHOCHO:

1. mpwiaraHeTo Ha HOPMAaTUBHUTE M3UCKBaHMs 3a OINPENEISHE HAa aJeKBAaTHOCTTA Ha
COOCTBEHHUsI KalMTajl Ha Ipynara MHCTUTYLIMHM HAa KOHCOJUAMPAHO HHUBO IO OTHOLIEHHE Ha
(MHAHCOBOTO CHCTOSIHUE M PUCKOBUS NMPOGHII HA Ta3u IPyma, KAKTO U Ha U3UCKYEMOTO HHBO
Ha COOCTBEHHUS KamuTal 3a npuiaraneto Ha wi. 290, an. 1, T. 11 xbM BCsKO JIMIIE OT TpymnaTa
MHCTUTYLIMU U Ha KOHCOJIMJIMpaHa OCHOBA, KaTo B TO3M CJIy4all PEIIEHUETO Ce B3eMa B CPOK 4
Mecela, Clie]] KaTo KOMHCHATA, KOraTo € KOHCOJMAMpAIl HaA30pEH OpraH, NpeiCTaBH Ha
OCTaHAJINTE 3aMHTEPECOBAHU KOMIIETEHTHM OPraHU J0KJaj, ChIbprKalll OLEHKAa Ha pUCKa Ha
rpynara MHCTUTYLIHH, CBOTBETHO B CPOK 4 Mecela, ciell Karo CbOTBETHUAT KOMIIETCHTEH
OopraH, YIpaXHSBalll HAI30p Ha KOHCOJMIUpPAaHAa OCHOBA, IPEICTaBU aHAJIOIM4YHA
nHpopmanus;

2. MEpKHUTE 3a TPETHPAHE HAa BCUUYKM Ba)XHM BBIPOCH U CBHUIECTBEHM KOHCTATalluy,
CBBP3aHHU C HaA30pa BBPXY JMKBUAHOCTTA, KAKTO M C aJ€KBAaTHOCTTa HAa OpPraHM3aLMATA U
TPETUPAHETO Ha PUCKOBETE M BbB BPH3Ka C HEOOXOJMMOCTTA OT CelM(PUYHM 3a KOHKpPETHATA
MHCTUTYLUSI W3UCKBAaHUSA 3a JINKBUAHOCT, KaTO B TO3U CIIy4ald PELICHHETO C€ B3eMa B CPOK
€AMH Mecell, CcleJ KaTo KOMMCHsTA, KOraro € OpraHbT, YIpaKHsBalll Haa30p Ha
KOHCOJIUJJpaHa OCHOBA, NMPEJICTaBH JOKJIAJ, ChIbprKalll OLlEHKA Ha NMpoduia Ha JTUKBUIHUS
PUCK Ha Ipymnara MHCTUTYLUH, CbOTBETHO B CpPOK €IMH Mecell, cliell KaTO ChOTBETHHUSAT
KOHCOJIMJMpAILl Ha/I30pPEH OpraH MpeiCcTaBy aHAJIOTMYHa HHPOpMaLHs.

(2) IIpu B3emMaHETO Ha pelIeHUE Mo aj. 1 ce oTUnTa OIlEHKaTa HAa PUCKA Ha JIbIIEPHUTE
JIpY’KECTBA, U3BBPLICHA OT KOMIIETEHTHUTE OPraHu.

(3) Pemiennero mo an. 1 ce u3roTBst B mUcMeHa (opma, MOTHBHpA ce MOAPOOHO M ce
IperaBa OT KOMHCHATA, KOTaTO TS € KOHCOJUAMpAIl HAA30pEH OpraH, Ha KOMIIETCHTHUS
Opras, ynpakHsBalll HaJ30p CIPsAMO UHCTUTYLMATA Maiika oT EBpornelickus cbro3. B cirydait
Ha pa3HOIJIacHe, 10 UCKaHE Ha HAKOM OT OCTAHAIMTE 3aMHTEPECOBAHU KOMIIETCHTHH OPIaHH,
komucusaTa ce koucyntupa ¢ EBO. Komucusita 3a prHaHCOB HaA30p MOXKE J1a c€ KOHCYJITUPA
¢ EBO u o cBosg nHUIIMATHBA.

Hnousuoyanno pewenue Ha KOHCOIUOUPAUUSL HAO30PEH OP2AH

Yua. 236. (1) B ciayyail ye KOMIIETEHTHUTE OpPraHM HE JOCTUTHAT O CHBMECTHO
pellIeHHEe B CPOKOBETE MO Wi. 235, pElIeHUMETO Ce€ B3e€Ma Ha KOHCOJUIMpPaHa OCHOBA OT
KOMHUCHSITA, KOraTo TS € KOHCOJIUMpAIl HaJ30pEeH OpraH, cjejl OTUMTAHE OLICHKATa Ha PHCKa
Ha JBUIEPHUTE APYKECTBA, W3BBPIICHA OT CHOTBETHUTE KOMIIETEHTHH OpraHu. AKO B
cpokoBeTe mo wi. 235, an. 1 HIKOM OT KOMIIETEHTHUTE OpPraHu € OTHEeChJ Bhiipoca 10 EBO,
KOMHCHSITA B3eMa PEIICHUETO cu choOpaszHo pemenueTo Ha EBO mo umn. 19, maparpad 3 ot
PernamenTt (EC) Ne 1093/2010.

(2) B cnydamte, KOraTo KOMHCHUATA YIpa)KHSIBAa HAA30p HA WHIMBUAyAIHA WA
MOJAKOHCOJMMMpaHa OCHOBAa CHOPSIMO [BbIIEPHH JPYXKECTBA Ha HWHCTUTYIUS Malka OT
EBpomneiickusi c¢hi03 WM Ha (PUHAHCOB XOJIMHT Maiika OT EBpomeiickusi chi03, WM Ha
(GUHAHCOB XONAWHI Maiika ChC CMeceHa JeiHocT OT EBpormeiickus chio3, MpU B3eMaHE Ha
pemieHuss mo ain. 1 TA B3eMa NOpenBUA CTaHOBUIIATA W MPENOPBKUTE, AAJEHH OT
KOHCOJIMJMPAIXs HAJ30pEH OpraH, Kakto u pemenuero Ha EBO no ui. 19, maparpad 3 ot
Pernament (EC) Ne 1093/2010.

(3) Pemenusita mo an. 1 u 2 ce U3roTBAT B mucMeHa (GopMa, MOTUBHpPAT Ce MOJIPOOHO,
KaToO OTYMTAT OLEHKATA HAa PUCKA, CTAHOBMILATA U DPE3EPBUTE HA APYTMTE KOMIIETEHTHHU
opraau. Komucusra 3a (MHAHCOB HA30p MPEOCTaBs PEIICHUETO MO al. | Ha ChOTBETHUTE
KOMIIETEHTHH OPTraHU U Ha MHCTUTYIMATA Malika OT EBponencKus Cho3.
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Ilpunazane u npepazenexcoane Ha peuwlenuama Ha KOHCOTUOUPAWUSA HAO30PEH OP2aH

Ya. 237. (1) Komucusita 3a ¢uHAHCOB HAA30p MpHUjIara CbBMECTHUTE PEIICHUS 1O WII.
235, KaKTO M pELICHUATa Ha JAPYTrUTe KOMIIETEHTHU OPraHH, aHAJIOTMYHM Ha PEUICHMSTA 110
1. 236.

(2) Pemienusra no wi. 235 u 236 ce npepasriexaaT €KeroJHo WIHM MPU U3BBbHPEIHU
00CTOATENICTBA, AKO KOMIIETEHTEH OpraH, OTrOBapsll 3a HaA30pa BbpXY ABLIEPHU APYKECTBA
Ha MHCTUTYIHUS Maiika oT EBpomelickus cbio3 uiaM Ha (PUHAHCOB XOJJIUHI Maiika oOT
EBpomneiickust cbro3, wiM Ha (UHAHCOB XOJJIUHI MalKa ChC CMECEHa JEWHOCT OT
EBpomneiickus Cbi03, OTHpaBM NHCMEHO M OOOCHOBAaHO KCKaHE KbM KOMHCHSATA 3a
aKTyaJIu3upaHe Ha penieHue mno ai. 1. B To3u ciydyall mpepasriiekIaHeTo Ce U3BBbPIIBa
CHBMECTHO C KOMIIETEHTHUS OpraH, OTIIPaBUJ UCKAHETO.

Hnghopmupane na EBO npu uzevhpeonu cumyayuu

Y. 238. (1) [Ipu Bp3HHKBaHE HA U3BBHPEIHA CUTYAIUs, BKIIOUYUTEITHO B CIIy4auTe 1Mo
1. 18 ot Permament (EC) Ne 1093/2010, win npu HeGIaronpusTHO pa3BUTHE HA Ma3apuTe,
KOETO MOK€ Ja 3acTpalld JMKBUIHOCTTAa Ha Ia3apa M CTa0WIHOCTTa Ha (UHAHCOBAaTa
cuctema B Penybnuka bearapus wim B Apyra abpikaBa WICHKa, B KOATO ca JHIICH3UPAHU
Ipy’KecTBa OT Tpylara WM ca YCTAaHOBEHHM 3HAYMMH KIOHOBE, KOMHCHUATA, KOraro e
KOHCOJIMJMpAIIl HAJ30peH opraH, nHpopmupa HezabaBHO EBO u opranure mo ui. 25, an. 1, 1.
3 u 4 uan 10 or 3akona 3a Komucusra 3a ¢uHAHCOB HAI30p, KATO UM TMPEAOCTABs IIsIaTa
uH(OpMaLKs OT 3HAUEHHUE 32 U3ITBIHEHUETO Ha TEXHUTE (YHKIIUH.

(2) Axo 3a nenuTe Ha HaJa30pa HA KOHCOJIMAMpPAHA OCHOBA, YIPAKHIBAH OT KOMHUCHSITA,
e HeoOxoauMa nHpopMalus, KoATo Beue € Ouia rperocraBeHa Ha Apyr KOMIIETEHTEH Opra,
3a Ja ce MpeJoTBpaTH MOBTOPHOTO I NMpEAOCTaBsSHE HA 3aMHTEPECOBAHUTE KOMIIETEHTHU
OpraHH, KOMUCHSATA sl U3UCKBA OT CbOTBETHUS KOMIIETEHTEH OpraH, KOraTo TOBa € Bb3MOXKHO.

Cnopa3symenus 3a KOOpOUHAYUA U CLMPYOHULECMBEO

Yu. 239. (1) 3a menure Ha HaA30pa HAa KOHCOJMUIWpaHA OCHOBA KOMHUCHSATA CKIIOUBA
MMCMEHU CIIOPa3yMEHHUs 3a KOOPJWHALMS M ChTPYIHMYECTBO C KOMIIETEHTHHTE OpPraHH 3a
HA/J30p B CHOTBETHHUTE IbpKaBU wWwieHKH. Komucusara 3a GuHAHCOB HAA30p MOXKE Ja 1MoeMe
OTTOBOPHOCT 32 W3IIBJIHEHUETO Ha JOMBJIHUTEIHU HAI30pHU 3a7adyd, KOraro TOBa €
MPEBUJCHO B ChOTBETHOTO CIIOPa3yMEHHE.

(2) Korato HMHBECTHIIMOHEH IOCPEIHUK, JHIeH3upaH B PenyOnuka bwarapus, e
IBIIEPHO OPYKECTBO HA MHCTUTYIMS OT IbprKaBa 4jeHKa, KOMUCHUSATA MOXE Bb3 OCHOBA Ha
cnopazymenue no uwi. 28 or Permament (EC) Ne 1093/2010 ¢ KOMmeTeHTHUsI OpraH Ha
MHCTUTYLIMSITa Maiika oT EBpomnelckus chi03 Ja My JieJierupa OTTOBOPHOCTTA 3a Haa30pa
BbPXY MHBECTUIIMOHHUS OCPEIHUK — ABIIEPHO JIPY>KECTBO.

(3) Koratro WHBECTHIIMOHEH IIOCPEAHHK, JHIICH3WpaH B Pemnybmuka bbarapus, e
JIPY’KECTBO Mallka Ha MHCTUTYIUS B Jbp)KaBa 4YJE€HKA, KOMHCHSTA MOXKE Bb3 OCHOBAa Ha
cropasymenue no wi. 28 or Permament (EC) Ne 1093/2010 cbc chOTBETHUS KOMIETEHTEH
Opras Jia moeMe OTTOBOPHOCT 3a HaJ30pa HaJl MHCTUTYIUATA — IBIIEPHO APYKECTBO.

(4) Komucusara 3a ¢unancoB Haa3zop yBeaomsia EBO 3a ckiarouBaHeTo u
ChABP)KAHUETO HA CIIOpAa3yMEHMATA 110 all. 2 1 3.

Haoszopnu koneauu, cv3oasanu om Komucusama
Ya. 240. (1) Komucusita 3a ¢puHAHCOB HAA30p, KOTaTo € KOHCOJUAMPAI HAJA30PCH
opraH, Ccb3daBa HaI[SOpHI/I KOJICTUHN HA KOMIICTCHTHHUTC OpFaHI/I 3a yHGCH}IBaHe N3IIBJIHCHUCTO
Ha ¢yHKOuATe 1O wi. 233 — 237 u ocurypsBa TOAXOASIIO HUBO Ha KOOPIAWHAIUSA W
C’pry,Z[HI/I‘-IeCTBO, a HpI/I H€O6XOI[I/IMOCT —H y‘IaCTI/Ie Ha CbOTBCTHUTC KOMIICTCHTHHA OpI‘aHI/I Ha
TPETHU IbPKaBH, KOTATO € IeIeCho0pa3Ho, MPH Cla3BaHe Ha M3UCKBAHUITA 3a TIOBEPUTEITHOCT

107



U Ha npasBoro Ha EBpomneiickus cbro3. B Hag3opHUTE KOJerMd Morar Ja ydacTBar U
KOMITIETCHTHUTE OPTaHM, OTTOBAPSAIIHU 32 HAJA30pa BbPXY IBIICPHH IPYKECTBA HA MHCTUTYIIHS
Maiika ot EBporeiickusi cbio3, Ha (PMHAHCOB XOJIMHT Maiika oT EBpomelickus chio3 WK Ha
(MHAHCOB XOJJIMHT Maiika ChC CMeceHa JIeWHOCT OT EBpomeickus Ccbhi03, KOMIETCHTHUTE
OpraHd Ha MpUeMalllara Abp>KaBa WICHKA, B KOSTO Ca YCTAHOBEHU 3HAYUMHU KIJIOHOBE, MPHU
HEOOXOIMMOCT — U LIEHTpaTHUTe OaHku OoT EBpomeiickara cuctema Ha ICHTPATHUTE OaHKH
(ECLIb).

(2) Komucusita 3a GhuHAHCOB HA/I30p MOXKE Ja y4acTBa B HAA30PHH KOJIETHH, Ch3/IaJICHU
OT JAPYTH KOMIIETEHTHU OPTaHM, KOTATO T€ Ca KOHCOJUIUpAIIX HAJA30pPHU OpPraHU ChIJIACHO
Hupextupa 2013/36/EC u Permament (EC) Ne 575/2013.

(3) 3a cb3gaBaHeTO W JACMHOCTTa HA HAJ30PHUTE KOJIETUM KOMUCHSATA, CIIE]
KOHCYJITAIIMM C JIPYTUTE KOMIETEHTHU OPTaHH, CKJIIOYBA C TSAX MUCMEHH CIOPAa3yMEHHs IO
1. 239.

(4) HagzopauTe KOJIeTHH 110 all. 1 ¢ch3/1aBaT HEOOXOIUMHTE YCIIOBHS U Pl 3a:

1. oOmeH Ha nHpoOpMaLUs MEXKIY KoMreTeHTHUTE opranu 1 EBO B CbOTBETCTBHUE C 4IL.
21 ot PermamenT (EC) Ne 1093/2010;

2. MOCTUTaHe Ha ChIJIaCHe MO Bb3JIaraHe Ha 3aJaud U JeJeTHpaHe Ha IMPABOMOLIUS Ha
J0OpPOBOJIHA OCHOBA;

3. ompezieliiHE Ha IJIaH 3a U3BbPIIBAHE HA HAA30PHHU IIPOBEPKHU, OCHOBAH Ha OIEHKA Ha
pHCKa Ha rpyrara;

4. moBumaBaHe €QEKTUBHOCTTA HA HAJA30pa 4Ype3 MpeMaxBaHE HA H3JIHUIITHOTO
nyonupaHe Ha HAJ30pPHU W3UCKBAaHHS, BKIIOYMTEITHO BBB BpPB3Ka C HCKAaHHUATA 3a
uH(popManus o wi. 238 u ui. 243, an. 5;

5. mocyienoBaTeHO MpuiaraHe Ha MpeaBuJeHUTEe B TO3W 3akoH, Permament (EC) Ne
575/2013 u akroBeTE€ IO NPWJIAraHETO WM M3UCKBAHMS 3a MPYyJIECHUUAIEH HAA30p 110
OTHOIIIEHWE HAa BCUYKH JIPY)KECTBA B rpymnara, 0e3 Jia ce 3acaraT Bb3MOKHOCTUTE M MPABOTO
Ha MpereHKa, MPeA0CTaBeHH OT MpaBoTo Ha EBpomneiickus cbhio3;

6. mpunarade Ha wi. 233, an. 1, T. 3 pu oTUMTaHE NEHHOCTTa HA APYTH HAA30PHU
KOJIETUH WM TPYIH, KOUTO MOTAT Ja ObJaT Ch3Aa/IeHU B Ta3u 00IacT.

(5) Komucwusita 3a punancoB Hamzop cu cbTpyaaudu ¢ EBO u ¢ apyrute koMneTeHTHH
OpraHu, KOraTo y4acTBa B HaJ[30pHU KoJieruu. V3UCKBaHUsATA 32 TOBEPUTEIHOCT HE MOTaT Ja
BB3MPEIATCTBAT 0OMEHA Ha MTOBEPUTETHA HH(POPMAIIHS.

(6) Cp3gaBaHeTo M JEMHOCTTAa Ha HAJ30pHA KOJIETHS HE 3acsra MpaBOMOIIUATA Ha
KOMHCHSTA, CHOTBETHO Ha 3aMECTHHUK-TIpEJCeAaTelNis, IO TO3M 3aKOH, MO 3aKkoHa 3a
Komucusra 3a ¢punancos Haazop u no Pernmament (EC) Ne 575/2013.

3acedanus na nadzopuume Koiecuu

Ya. 241. (1) B caygaute, Korato € KOHCOJMIWpAIl HAI30pPEH OpraH, KOMHUCHUSITA
PBHKOBOJIM 3aceqaHUsATa Ha HAJ30pHATA KOJIETUS U ONpe/aesi KOMIETCHTHUTE OPTaHH, KOUTO
IIe y4acTBaT BbB BCSKO 3ac€laHHE WIM JEHHOCT Ha KOJETHATa, KaTo OTYMTA 3HAUEHHUETO Ha
TE3W OpPraHM Ha HaA30pHATa NEHHOCT, KOATO Ie Oble IUIaHUpaHa WM KOOPAWHUPAHA,
BKJIIOUMTEIHO BB3MOXKHOTO BB3JIEHCTBUE BBPXY (hHHaHCOBaTa CTaOWUIHOCT B CHOTBETHUTE
JbPXKABU YICHKHU, U 33IbJDKCHUATA BBB BPB3Ka C HA/I30pa BbPXY 3HAYNMHUTE KIIOHOBE.

(2) Karo koHCcoIMaupall HAA30pE€H OpraH KOMHUCHATA MPEIBAPUTEIHO MPEIOCTaBs Ha
BCHYKM YJIEHOBE HA HAJA30pHATa KoJerus WH(POpMaIUATa OTHOCHO OpraHu3alusaTa Ha
3aceJaHNeTO, OCHOBHUTE BBIIPOCU U JIEHCTBUATA, KOMTO IIe ce oOcwkxknar. Komucusita 3a
(GbUHAHCOB HAA30p MPEOCTaBs CBOCBPEMEHHO HA BCHYKH WICHOBE HA HA/JI30pHATA KOJETHS U
1s1aTa nHGOpPMaIKsa OTHOCHO B3€TUTE Ha TE3U 3aCeaHMsl PEIICHUS U IPEIPUETH MEPKH.

(3) Komucusra 3a (prHaHCOB HAA30p B KAUeCTBOTO CHM Ha KOHCOJWIMpAI HAA30pEH
OpraH W TpH Clla3BaHE Ha W3MCKBaHUATA 3a moBeputenHocT uHbopmupa EBO 3a neiinoctra
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Ha HAJ30pPHUTE KOJETHH, KOUTO PHKOBOJAM, BKIIOUUTEIHO MPU U3BBHPEIHU CUTYALUU, U MY
npeaocTaBs Is1aTa HHGOpMaIus OT CHIIECTBEHO 3HAUCHUE 3a COMMKaBaHE HA HAI30PHUTE
MPAKTUKU.

Yu. 242. B cnydail Ha pa3HOIjlacue MEXIy KOMIETEHTHMTE OpPIaHH, ydacTBalld B
Ha/I30pHaTa KOJIETsl, KOMUCHUATA KaTO YYaCTHUK B Hed MOXeE Ja OTHECE ChOTBETHMS BBIIPOC
no EBO u na moucka cpaeiictBuero My B cboTBeTcTBHE ¢ wi. 19 ot Permament (EC) Ne
1093/2010.

Ya. 243. (1) Komucusara 3a ¢uHAHCOB HAI30p MO CBOS MHUIIMATHBA MPEIOCTaBs Ha
CHOTBETHUTE KOMIIETEHTHU OpraHu MH()OPMAIUATA, KOSATO € ChIIECTBEHA U/MIIM OTHOCHMA 3a
yOpaKHsIBaHE Ha HaJB30pHUTE UM GyHKIMHU 3a npuinaranero Ha {upextuBa 2013/36/EC u Ha
Pernament (EC) Ne 575/2013.

(2) 3a nenure Ha an. 1 chimecTBeHa € Beska WH(pOpMaIKs, KOSATO OM MOTJIa /1a TIOBJIHSIE
BbPXY OLIEHKaTa Ha (UHAHCOBaTa CTAaOWJIIHOCT HAa MHCTUTYLHMsS WM Ha (UHAHCOBA
MHCTUTYLUS OT CbOTBETHATA JIbPKaBa WICHKA U BKIIIOYBA CIEIHOTO:

1. onucanue Ha MpaBHATa, yIIpaBIeHCKaTa U OpraHu3allMOHHAaTa CTPYKTypa Ha Ipylara,
BKJIIOYBAIIO0 BCUYKM IOJHAA30PHU JIMIA M HEPETYJIMPAHU IBIIEPHU IPY’KECTBA, 3HAUUMUTE
KJIOHOBE U MpEANpHUATHIATAa MAaWKU B Ipynara, U I[IOCOYBAHE Ha KOMIIETEHTHUTE OpIaHH,
YIPaXXHSABAIIM HaJ30p BbPXY NOAHAA30PHUTE JIUIA B IPyNaTa;

2. mporenypH 3a chOupaHe U MpoBepKa Ha HHPOPMALIUSA OT HHCTUTYIIUHUTE B TPyNaTa;

3. 3aTpyIHEHUS B ACWHOCTTA HA UHCTUTYLIMU WIH B JCWHOCTTA Ha APYTU IPYXKECTBA OT
rpynara, KOMTO MOTaT CEpHO3HO J1a 3aCErHaT JEMHOCTTa HA HHCTUTYLIUUTE;

4. afMMHHCTpPaTUBHYU HAKa3aHWs U HAZA30PHU MEPKH, HAJIOKEHU OT KOMHUCHSATA IO pela
Ha TO3U 3aKOH, BKJIIOUMTEJIHO HAJAraHeTO Ha JOMBJIHUTEIIHU KAaIUTAJIOBU W3UCKBAaHUS WU
OTpaHMYEHUs 3a H3MO0JI3BAHE HA YCBBBPIICHCTBAHMA IIOAXOJA 3a M3MEpBaHe IpHU
U3YHCICHUETO Ha 3aBJDKUTEIHHMS COOCTBEH KamuTal cbhriacHo wi. 312, maparpad 2 ot
Permament (EC) Ne 575/2013.

(3) Ilo nckane Ha KOMIIETEHTEH OpPraH Ha Abp)KaBa WICHKA, YIPaKHABAL] Ha30p BbPXY
IOBILIEPHUTE PYKECTBA HA MHCTUTYLIMM MaWKu OT EBpoIelckus ChbIO3 WM HA WHCTUTYLIHH,
KOHTPOJIMPAaHU OT (PUHAHCOBU XOJIIUHTH Maiku oT EBpomneiickusi cbio3 Wi OT (UHAHCOBH
XOJIZIMHTY MalKu ChC CMECEHa ACHHOCT OT EBpomnencKkus Chio3, CIPSIMO KOUTO KOMHUCHUATA €
KOHCOJIMJMpAIl HAaa30peH OpraH, TS MpenocTaBs HH(OpManusaTa, KOATO € OTHOCHMA 3a
yIpa)kHsIBaHE Ha HA/I30PHUTE UM (DYHKIIHU.

(4) Komucusra 3a ¢unancoB Hamzop cu cbTpyauHuuu ¢ EBO u mpenocras nsmnara
HeoOxoanMa MH(pOpMaIs 3a U3IbJIHEHUE Ha 33bJDKEHHUATAa My IIPH YCIOBHTA U IO pelia Ha
PernamenTt (EC) Ne 1093/2010.

(5) B cnyuaurte, kKorato KOMHCHSTA YIpa)xKHsBa HAA30pP BBPXY WHBECTHIIMOHEH
NOCPEIHUK, KOHTPOJIMPAH OT MHCTUTYIHS Maiika oT EBponeiickus cbro3, mpyu HEOOXOAMMOCT
0T MH(}OpMAIHsI OTHOCHO NPUJIATaHETO Ha MOAXOIUTE M METOAMKHUTE ChIJacHO J{MpeKkThBa
2013/36/EC u Pernmament (EC) No 575/2013, xomucusara ce CBbp3Ba C KOHCOJIHMAMPALIUS
HAJ30pEH OpraH B CBHOTBETHATA Jbp)KaBa WICHKA, KOraro € BB3MOXHO TO3M OpraH 1a
pasmnojara ¢ HeoOXoauMaTa HH(OpPMAIHSL.

Koncynmayuu c opyeu komnemenmuu opeanu
Y. 244. (1) Ilpenu na B3eme pelieHUe, KOETO € OT 3HaYeHUE U 3a JICMHOCTTa Ha JIPYT
KOMIIETCHTEH OpraH, KOMHCHSITA C€ KOHCYJITHpPa C HEro, KakTO M C KOHCOJHIUPAIIUS
HAJ30pEH OpraH, ako PEIICHUETO C€ OTHACA JI0 ChHINECTBEHW HAI30PHH MEPKH |
aI[MI/IHI/ICTpaTI/IBHI/I HaKazaHus, HaAJIO0XCHH OT KOMHCHUATA, CBOTBCTHO OT 3aMCECTHHUK-
npeceaaTens, BKIIOYUTEIHO HAJIaraHeTO Ha JIONBJIHUTEITHH KalUTAJOBH W3WCKBAHMS WIIN
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OrpaHU4YCHrd 3a MU3MNO0J3BAHCTO HA BBTPCHIHM MOACIINM 3a OINCpPpALlMOHHUSA PUCK IIpU
M3YHCIIIBaHE HAa COOCTBEHUS KamuTal 3a HAJ30pHU IeNu chriacHo 4wi. 312, maparpad 2 oT
Pernament (EC) No 575/2013.

(2) N3uckBaneTo mo an. 1 He ce mpuiara, KOratro € HeoOX0aMMO KOMHUCHATA He3a0aBHO
Ja B3CMC PCHICHUC, KAKTO W KOI'aTO KOHCYJITALIMUTC MOraT da 3aTPyAHAT WK Ja OCYCTAT
e(DeKTUBHOCTTa Ha CHOTBETHO pemieHne. B To3uW cioydaii KOMHUCHATA yBEIOMSBA
KOMIICTCHTHUTC OpTraHd IpHU I'bpBa Bb3MOKHOCT.

Koncynmayuu ¢ EBO
Y. 245. Komucusita 3a GuHAHCOB HAJ30p MOKE JIa OTHECE BBIIPOCA 32 pa3TiIekKaaHe OT
EBO no pena Ha ui. 19 ot Pernament (EC) Ne 1093/2010 B cinyuaute, KoraTo:
1. KOMIIETEeHTEeH OpraH He i € MPeJOCTaBUII ChIllecCTBEHA MHPOpMAIUs IO CMUCHIJIA Ha
1. 223, an. 2;
2. WUcKaHeTo 3a 0OMEH Ha OTHOCMMa MH(OpMalUsi € OTKa3aHO WM HE € U3IBJIHEHO B
pa3yMeH CpoK.

IIposepxu no unuyuamuea Ha Opy2 KOMnemeHmeH Opean

Yiu. 246. (1) 1o uckaHe Ha KOMIIETEHTEH OpraH KOMHCHsTa M3BBPIIBA MPOBEPKA HA
orpeneneHa UHGOpMAIMs 32 MHBECTUIIMOHEH IOCPEIHUK, (PMHAHCOB XOJIIUHT, (PUHAHCOB
XOJIMHT ChC CMECEHa JeHHOCT, (PMHAHCOBAa MHCTUTYLMS, APYXKECTBO 3a CIIOMAraTeIHH
YCIIYTH, XOJAUHT CbC CMECEHA IEMHOCT, IBbIIEPHU APYKECTBA, KOUTO U3BBPIIBAT JEHHOCT Ha
TeputopusaTa Ha PenyOnuka bearapus, cipsMo KOMTO KOMUCHUSATA yIIPaKHsABA HAJ30D.

(2) Komucusara 3a ¢UHAHCOB HAI30p MOXKE Ja BB3JIOKH Ha KOMIIETEHTHHUS Opra,
U3ncKal nHGOpMALUATA, WIN HA BBHIIEH OJIUTOP, WIN Ha €KCIEPT /1a U3BBPIIN IPOBEpKaTa.

(3) Korato MHBECTHIIMOHEH MOCPEIHHUK, (PMHAHCOB XOJJIUHT, (PUHAHCOB XOJAMHT CHC
CMeceHa JeMHOCT, (pMHAHCOBAa MHCTUTYILMS, APYKECTBO 3a CIIOMAraTeIHHM YCIYTH, XOJJAMHT
CbC CMeceHa JEHHOCT WM IBLIEPHO IPYKECTBO, BbPXY KOUTO KOMMCHUSATA YIPAKHSIBA
Ha/I30p, W3BBPIIBA ACHHOCT B Jpyra Abp’kaBa 4YJIEHKA, KOMHUCHITA MOXE Ja MOMUCKA OT
CHOTBETHHUSI KOMIIETEHTEH OpraH /ia U3BBPILIHU MPOBEpPKa Ha OIpejiesieHa HHPOopMaLus 3a TOBa
aune. B To3u ciydail komucusaTa MOXke Ja IOMCKa J1a U3BBPIIM U CAMOCTOATEIHO POBEpKaTa
WIN 12 y4acTBa B U3BBPIIBAHETO M.

H3uckseane na ungopmayus om npeonpuamue Mauka Ha UHEECMUYUOHEH NOCPEOHUK

Y. 247. (1) Koraro koMneTeHTEH OpraH HE € BKIIIOUWJI B HaJ[30pa Ha KOHCOJIUIAUPAHA
OCHOBa WHBECTHUIIMOHEH MOCPEIHHK, JIUIeH3UpaH B PenmyOnuka bbirapus, koMucusita MOxe
Jla TIOUCKa OT MPeINpHUITHETO Maiika nH(popMalus, KOSTO MOXKeE J1a YJIIECHU HaA30pa HaJ TO3U
VMHBECTUIMOHEH NIOCPEAHHUK.

(2) Korato xomucusaTa ynpaxHsiBa HaJI30p Ha KOHCOJMAUPaHA OCHOBA ChIVIACHO TO3H
3aKOH, TS MOXE€ J1a U3UCKA OT JBIICPHUTE IPYKECTBA HA HMHBECTUIMOHHU MOCPEIHULIHU,
nuneHsupand B Peny6nuka bbiarapus, Ha GuHaHCOB XONAMHT, WJIM HA ()UHAHCOB XOJIUHT
ChC CMECEHa JIeHfHOCT, KOraTo Te3W ABLICPHH JpYXKEecTBa HE ca BKIIOYEHHM B OOXBaTa Ha
HaJ30pa Ha KOHCOJUAMpPaHa OCHOBa, MH(popManusTa 1mo wi. 248. B To3u ciayuaii ce mpuiara
npolielypara 3a IpeAoCcTaBsiHe U MpoBepKa Ha HH(POpPMAIHATA ChIVIACHO WiI. 248.

H3uckeane na ungopmayus om xonoume cvc cmecena 0elHocm
Y. 248. (1) Koraro XomauHT ¢bC CMECEHA JIEHHOCT € MPEANpUATHE MaiiKa Ha €A1H WA
1OBEeYEe WMHBECTHIIMOHHH IOCPEIHUIM, JUIeH3HpaHun B PemyOnuka bbirapus, xoMucusita
MOJKE Jla U3MCKBA OT XOJIIUHTA M OT HETOBHUTE JBINCPHH JAPYKECTBA WH(DOPMAIHS, KOITO €
MOXO/IAIIA 32 [ENUTE Ha HaJa30pa Ha KOHCOJIMIUPAaHa OCHOBA HAJ NBIICPHUTE JIPYKECTBA —
WHBECTUITMOHHHU TIOCPETHHUIIN.
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(2) Kommcusara 3a (UHAHCOB HAA30p MOXKE Ja HM3BBPIIBA CAMOCTOATEIHO WIH C
MOMOIIITa Ha Ha3HAYEHH 3a IIeJiTa JIUIa MPOBEpPKa Ha MSCTO B ChOTBETHOTO JAPY>KECTBO C LIET
MpoBepKa Ha moaydeHara nadopmamus mo an. 1.

(3) AKO XOJIIMHT'BT CHC CMECEHA JEUHOCT WJIM €IHO OT HETOBUTE ABIICPHU APYKECTBA
€ 3acTpaxoBaTell, KOMUCHSATA MOXKeE JIa TPOBEPH ModydeHaTa nHpopMmalus mo an. 1 u mo pena
Ha wr. 231.

(4) AKO XOJIIUHI'BT ChC CMECEHA JIEMHOCT WM €IHO OT HErOBUTE AbIICPHU APYKECTBA
He ca yupeneHu B PemyOnuka bearapus, momydenara naopmanus mo ai. 1 moxe na 0bae
IIPOBEPSIBaHA U 110 pefa Ha wi. 226.

Obwy Hao30p 6bPXY XOJIOUHE CHC CMECEHA OellHOCI U He208ume ObUepHU OPYIHCeCmed

Y. 249. (1) KoraTo XoaauHT ChC CMECEHA JACHHOCT € MPpEeANpHUITHE MaiKa Ha €IUH WU
MOBEYE WHBECTUIMOHHH TOCPEIHUIM, JHICH3upaHu B PemyOnmuka bbirapus, koMmucusara
yIpaKHsIBa OO HAJI30p KAKTO BHPXY CICITKUTE MEXKIY T€3W WHBECTHUIIMOHHH IMOCPETHUITU U
XOJNIMHTa, Taka W BBPXY CACITKUTEC MEXKAY WHBECTULIMOHHHUTE TOCPEIHUIM U IPYTUTE
JBIIICPHU JPY’KECTBA HA XOJIJIUHTA, 0€3 /1a Ce HapyllaBaT M3UCKBAHUATA HAa 9acT YETBBPTA OT
Pernament (EC) Ne 575/2013.

(2) VHBeCTULIMOHHUTE NOCPEAHULM MO an. | BBBEXKIAT aJeKBAaTHU TMIPOILIECH 3a
yIpaBlIeHUE Ha pPHUCKA W MEXAHM3MHU 33 BBTPEIICH KOHTPOJ, BKIIOYUTEIHO HAICKIHU
MPOIIEYPH 3a OTYMTAHE U OCUETOBOJSIBAHE, 3a Ja UACHTU(UIIMPAT, U3MEPBAT, HAOJIFO1aBaT U
KOHTPOJIHMPAT MO MOJXOASI HAYMH CACTKUTE C XOJNANHTa ChC CMECeHA JICWHOCT U C HETOBUTE
JBITICPHU JIPY>KECTBA.

(3) lHBeCTULIMOHHUTE MOCPEIHUIM 1O al. | yBEeAOMSBAT KOMUCHSATA 3a BCSAKA 3HAUMMA
C/eNIKa C XOJIJIMHTA ChC CMECEHa JEHHOCT M C HETOBUTE IBIICPHU NPYKECTBA, pa3IiMuyHa OT
caenkute 1o wi. 394 ot Pernament (EC) Ne 575/2013.

(4) Tlponenypute U CACNKUTE MO al. 2 W al. 3 ca OOCKT Ha Haa30p OT KOMHCHSITA.
W3uckBaHusTa, HA KOUTO CACIKHUTE TPsAOBA Ja OTTOBapsT, 3a Jla C€ CMSTAT 3a 3HAYMMHU, Ce
OTIpeNIeTIAT C Hapeaoa.

CvmpyOoHu1uecmso ¢ KOMnemenmHy Op2anu Ha OpyeU ObpPHCABU YTIeHKU

Yur. 250. (1) Koraro npennpusatie Maiika U HIKOE OT HETOBUTE ABLIEPHU IPYKECTBA —
UHCTUTYIIMH, €IHO OT KOWTO € HMHBECTUIIMOHEH IOCPEIHUK, JHIEeH3HpaH B PemyOnmka
bbearapus, ca ycTaHOBEHM B pa3iUMYHU JbP)KAaBU WIEHKH, KOMHMCHUATA CU CHTPYAHHYU U
oOMeHs1 MHpOpMaIHs ChC CHOTBETHUTE KOMIIETEHTHH OpPTraHM, KOSTO Jla MO3BOJIM WM J1a
MOJINOMOTHE YIPaKHSABAHETO HAa HAA30pa Ha KOHCOJIMMPAHA OCHOBA.

(2) Koraro nmpeanpustreTo Maiika € yupeneHo B Pemybnuka bwarapus, Ho koMucusita
HE yNpakHsBa Ha/J30p HAa KOHCOJUMPaHa OCHOBA ChIVIACHO Wwi. 251, 110 MCKaHe Ha opraHa 3a
HA/J30p Ha KOHCOJHMAMpaHa OCHOBa KOMHCHSTa MMa IPaBO Jla M3UCKBA OT MPEANPHUITHETO
Maiika nHpopmanuaTa, KosTo Ou Omia HeoOXoauMa 3a Hal30pa Ha KOHCOJHMIUpaHa OCHOBA,
KaTo s MPEA0CTaBsl Ha TO3U KOMIIETEHTEH OpTraH.

(3) IIpaBomorusaTa Ha KOMHUCHSATA 32 ChOMpaHe Ha WHPOPMAITUS 1O all. 2 HE BOJSAT 110
3abJDKEHUE 3a KOMHUCHUSTA Ja YOpPaXHSBAa HAA30p Ha CaMOCTOSITEIHA OCHOBA BBPXY
OpPEANpPUATHETO Maiika, Koraro € ()MHAHCOB XOJJIWHT, (PUHAHCOB XOJJMHI CbC CMECEHa
neitHoCT, MHAHCOBA MHCTUTYIUS WM JPY>KECTBO 33 CIIOMAraTelIHU yCIyTH.

(4) IIpaBomomusTa HA KOMUCHSATA 32 ChOMpaHe Ha nHpopMmalus 1o wi. 248 He BOAST
JI0 3abJKEHHS 32 Ha/I30p Ha CaMOCTOSATEIHA OCHOBA BbPXY XOJIIUHIA ChC CMECEHa JIEHHOCT
U JBIIEPHUTE MY APY>KECTBA, KOUTO HE Ca MHBECTUIIMOHHU MTOCPEIHUIIM U HE Ca BKIIOYEHU B
o0xBaTa Ha HaJ30pa HAa KOHCOJIUIUpaHa OCHOBA.
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Cvoeticmsue Ha KOMNEMeHMHU OP2AHUOM OPYeU ObPHCABUUNEHKU NPU KOHCONUOUPAH HAO30D
8bPXY ObUEPHU OPYIHCECmBA, NOONeHCAWU HA TUYEHIUPAHEe OM KOMUCUAMA

Ya. 251. (1) Korato ympaxHsBa Hag30p Ha KOHCOJIMOUPAaHA OCHOBA BBPXY
MHBECTUIIMOHEH MOCPEIHUK, (PMHAHCOB XOJIIUHT, (PMHAHCOB XOJJUHT ChC CMECEHa JEeHHOCT
WIM XOJIIUHT ChC CMECEHa JEWHOCT, KOMTO KOHTPOJUpA €JHO WM IOBEYE IBLIEPHU
JIpPYXKECTBAa, KOWTO C€a 3acTpaxoBareld WIW JPYrd HPEANpUSITHS, NPEIOCTaBSIIN
WHBECTUIIMOHHHU YCIYTH, KOUTO MOJUIeKAT HA JIMLEH3UPAHE OT KOMHUCHUSTA, KOMUCHUITA CH
CHTPYIHUYM U OOMeHs HMH(pOpMAIUs ChC CHOTBETHUTE KOMIIETEHTHH OpPraHd C Led Ja
ChCHCTBA 3a YNpaXHSBaHE HAa HAA30pa BBPXY JNEUHOCTTa U ISUIOCTHOTO (UHAHCOBO
CBHCTOSIHUE HA MOJIHAA30PHUTE JIULIA.

(2) Komucusita 3a puHAHCOB HAI30p MOAIBPKA CHUCHK HAa (PUHAHCOBHUTE XOJJMHTH U
Ha (MHAHCOBHUTE XOJIUHTU ChC CMECEHa NEHHOCT, BHPXY KOHMTO YIpa)kHSBa HAA30p Ha
KOHCONuAnpaHa ocHoBa. Kommcusara 3a (puHAHCOB HAA30p MPENOCTaBS TO3M CIUCHK Ha
JIIPYTUTE KOMIIETEHTHU OopraHu, Ha EBpomneiickata komucuss 1 Ha EBO u ru yBempomsiBa 3a
BCSIKa IPOMSIHA B HETO.

(3) Koraro WHBECTHIIMOHEH IIOCPEAHHK, JHIICH3WpaH B Pemnybmuka bwarapus, e
IBIIEPHO JIPYXKECTBO HA WHCTUTYIUSA, (PMHAHCOB XOJIUHT WM (PUHAHCOB XOJIIUHT ChC
CMECEHa JIEMHOCT OT TpeTa IbpKaBa W CIPSAMO TO3W HMHBECTHUIMOHEH IOCPEJHUK HE C€
YVIOpaKHSIBA HAJ30p HA KOHCOJIMAMpPAHA OCHOBA OT KOMHCHSTA WJIM OT JPYT KOMIETEHTEH
OpraH, KOMUCHSITa MPOBEPsABA Jajli UHBECTUIIMOHHUAT TOCPEAHUK € 00XBaHAT OT HAJ30p Ha
KOHCOJIMIMpaHa OCHOBA, ChOTBETCTBAII] HA U3MCKBaHMATA Ha TO3U 3akoH U Permament (EC)
Ne 575/2013. Komucusita 3a puHAHCOB HAA30p MPOBEpsSBa MO CBOS MHUIIMATHBA WU TI0
HMCKaHE Ha MNPEANpUsATAETO MalKa WIM Ha JBIIEPHOTO JAPYKECTBO, MOJICKAIIM Ha
JULEH3UPAaHEe M HaJA30p B JIbpKaBa WICHKA, W IMPOBEXKJAa KOHCYITALMU CbC CHOTBETHUSA
KOMIIETEHTEH OPraH.

(4) Tlpu u3BBpIIBaHE HA MPOBEPKATA MO ajl. 3 KOMUCHUATA B3€Ma MPEABU] CTAHOBUIIETO
Ha EBpormeiickus 6aHKOB KOMHTET Jalii MpaBujaTa 3a Ha/J30p Ha KOHCOJMUAMpaHAa OCHOBA Ha
ChOTBETHATa TpeTa AbpiaBa Ouxa IMOCTUTHAIM LEIUTE Ha HaJ30pa Ha KOHCOJWIUpaHa
ocHoBa cbrimacHo wi. 111 — 127 or HupektuBa 2013/36/EC. Cnen npuxirouBaHe Ha
MpoBEpKaTa U MPEeau B3EMAHETO Ha PEIICHUE KOMHUCHUATA ce KoHcynTupa u ¢ EBO.

(5) Ako ycTaHOBHM, Y€ HE C€ YNpPa)KHSABA HAA30p HAa KOHCOJIMAMpAHA OCHOBA WM Y€
YOPAKHIBAHUAT HAA30p HE ChOTBETCTBA HAa M3MCKBAaHUATA HA TO3U 3aKOH M Ha PermameHt
(EC) Ne 575/2013, xomucusita MOXeE J1a IPUIIOKHU CHPSIMO MHBECTHLIMOHHUS MOCPEIHUK —
JBIIEPHO JPYKECTBO MO al. 3, MOAXOJSAIIM HAJ30PHM MEpPKH 3a IOCTUIAaHE LEIUTE Ha
HA/J30pa HA KOHCOJMUAMPAHA OCHOBA BHPXY Hero. Komwmcusta 3a GUHAHCOB HAI30p MpuUjara
TE€3M HAJ30pPHU MEPKU CJIel KOHCYJITAallUM CbC CHOTBETHUTE KOMIIETEHTHH OpPraHH,
BKJIFOYMTEIIHO U Ha TPETaTa AbpKaBa.

(6) B ciayuauTe mo an. 5 KOMHCHATA MOXE Ja MOWCKA y4dpeasBaHETO Ha (PUHAHCOB
XOJIMHT WA Ha (PMHAHCOB XOJAWHT ChC CMECEHA IEHHOCT, ChC CEJAIUIIE HA TEPUTOPHATA Ha
IbpKaBa 4IEHKAa, M CIPSAMO HEro Ja ce MpwiaraT MW3MCKBAaHMATA Ha HaJa30pa Ha
KOHCOJIMIMpaHa OCHOBA, YCTAHOBEHU B TO3H 3aKOH.
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§ JIS17T BTOPU

B3AUMOJIEICTBUE C KOMIIETEHTHUTE OPTAHU HA JIbPIKABA WIEHKA,

EBPOIIEMICKATA KOMUCHS Y EBPOITEVCKUS OPTAH 3A [IEHHU KHUXA 1
TTA3APU

I'maBa nBameceT u TpeTa
CBhTPYJHNYECTBO 1 OBMEH HA UTH®OPMAILIUS C KOMIIETEHTHUTE OPT'AHU
HA JITbPX)KABA UJIEHKA, EBPOITEMCKATA KOMWCHS U EBPOITEMCKIS OPTAH
3A HIEHHU KHMXA U1 ITAZAPU

Paznmen I
CbTpyaIHMYECTBO C KOMIIETEHTHUTE OPraHM Ha Jbp:KaBa 4wieHka, EBponeiickara
koMucHus ¥ EBponeiickus oprat 3a eHHU KHUKa U I1a3apu

Komnemenmen opean

Yn.252. (1) [Ipu ochiiecTBsiBaHEe Ha HAI30PHUTE CH (PYHKIIMU CHIVIACHO TO3W 3aKOH U
aKTOBETE IO NMPUJIATAaHETO MY, KOMHUCHSATA MperocTaBs MHGOpMAIMs U CH ChTPYAHUYH ChC
CHOTBETHUTE KOMIIETEHTHH OPTaHU HA JAPYrH AbpxkKaBU WieHKH. ChTPYyIHUYECTBOTO MOXKE J1a
BKJIIOYBA U JIEHHOCTH IO yJECHABAHETO Ha ChOMpPaHETO Ha INI00M, UMYIIECTBEHU CAaHKLIUU U
JIpYTU JEHOCTH, CBbP3aHU C OCBHUIECTBSIBAHETO HA HA/I30P U HAaKa3aTeJIHO MpeCIie/IBaHE.

(2) Komucusra 3a prHaHCOB Ha/I30p € KOMIIETEHTEH OpraH 3a 0OMeH Ha MH(OpMaIHs 1
CBTPYIHUYECTBO O cMHCHIIA Ha wi. 79 ot JIupektuBa Ne 2014/65. Komucusita 3a ¢puHaHCOB
HAA30p OIpEness JULa 3a KOHTAKT, ype3 KOUTO C€ MpUeMaT UCKaHMs 3a IPEJOCTaBsSHE Ha
uHbopMallig WM 3a CHTPYIHUYECTBO, M yBeAOMsBa 3a ToBa EBpormelickara Komucus,
EOLIKII 1 KoMIETEHTHUTE OPTaHU Ha APYTUTE IbP/KaBU WICHKH.

(3) 3a uenure Ha an. 1| KOMHUCHUATA U3IOI3BA IPEIOCTABEHUTE 1 ChC 3aKOH MPABOMOILIUS
U B CIly4auTe, KOraTto JAEHCTBUETO, IPEIMET Ha pa3CielBaHE OT KOMIIETEHTHUTE OPTaHUTE Ha
JIpYTU IbPKaBU YICHKH, HE MPEICTaBsiBa HapyllIeHUE Ha 3aKOHOAATENCTBOTO Ha PernyOnuka
boarapus.

Mepku 3a compyoHuyecmeo

Yn.253. (1) Korarto paeitHocTTa Ha MSACTO Ha TBHPrOBHS OT Jbp’KaBa 4WICHKA Ha
teputopusita Ha PenyOnuka bearapust upe3 KIOH € OT M3KIIOYHTETHO 3HAYeHUE 3a
(GYHKIIMOHUPAHETO Ha IMa3apuTe Ha LEHHUM KHIDKA M 3a 3al[uTaTa Ha HMHTEpecUuTe Ha
uHBecTUTOpUTE B PenmybOnuka bwiarapus, komMucusTa mpeamnpruemMa HeoOXOTUMUTE MEPKHU 3a
CHTPYIHUYECTBO ChC CHOTBETHHSI KOMIIETEHTEH OpraH Ha JIbpKaBaTa 4jeHKa.

(2) Mepkure no an. 1 ce mpeanpuemar ¥ B CIy4dauTe, KOTaTO MACTO Ha ThpPrOBHS,
MOJIYyYUJIO JIMIIEH3, CHOTBETHO pa3pelieHue OT KOMHUCHSTA, HW3BbpIIBA JIEHHOCT Ha
TEPUTOPUSTA Ha APyTa AbprKaBa WICHKA, U Ta3u JEHHOCT Ja € OT U3KIIOUUTENIHO 3HAUYCHUE 32
(GYHKIIMOHUpAHETO Ha TMa3apuTe Ha IEHHM KHW)KA M 3alluTaTa Ha HWHTEpPECUTe Ha
WHBECTUTOPUTE B Ta3U IbpKaBa YICHKA.

(3) Cnyuyaute, B KOUTO MSICTOTO Ha ThProBus all. 1 U 2 € OT U3KIIIOYUTEITHO 3HAYCHHUE 3a
(GYHKIIMOHUpAHETO Ha TMa3apuTe Ha IIEHHW KHW)KA M 3alUTaTa Ha WHTEPECUTe Ha
WHBECTUTOPUTE, ca onpeaeneHu ¢ Permament 3a usnbanenue (EC) 2017/988 na Komucusra
or 6 roHu 2017 roguHa 3a ompenensHE Ha TEXHUYECKH CTaHAApPTH 3a M3II'BJIHEHUE 110
OTHONIEHHE Ha CTaHAapTHUTE GQopMyisipu, o0pa3lu W MPOLEeNypd 3a MEpPKHUTE 3a
ChTPYJHUYECTBO BBB BpPb3Ka C MSCTO Ha THPrOBHS, YMUTO OMNEPAIMU Ca OT CHIIECTBEHO
3Ha4YeHHE B pUeMallaTa Jbp)kaBa WieHKa.
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Yeeoomsaesane 3a napywenus

Yn.254. (1) B cinydanrte, Kkoraro KOMHUCHsITAa MMa OCHOBATEIIHU CHMHEHHS, Y€ JIUIIC,
BbPXY YHUATO JEHHOCT TS HE OCBIIECTBSBA HAA30pPHU IPABOMOINMS, HW3BBPIIBA HIH €
W3BBPIIAIIO JEHCTBUS B HapylieHHe Ha wu3uckBaHusTta Ha JlupektuBa 2014/65/EC Ha
EBponelickusa napiaamenT u Ha CpBera ninn Ha Pernament (EC) Ne 600/2014 na Tepuropusita
Ha JIpyra Jbp)KaBa 4YI€HKA, TS YBEAOMSBA 32 TOBAa KOMIIETEHTHHMS OpPraH Ha ChOTBETHATa
nbpikaBa wienka u EOLKII.

(2) B cnydauTe, KOraTo KOMUCHSATA € YBEAOMEHA OT KOMIIETEHTHHUSI OpraH Ha JbprKaBa
YJIeHKa, Y€ JIMLE, BBPXY YHUATO JNEHHOCT TOM HE OCHILECTBSIBA HAJ30PHU IPABOMOLIUS,
W3BBpIIBA Ha TEpUTOpUsATa Ha PenyOnuka bbarapus npelcTBuss B HapylIeHHE Ha
n3nuckBanusaTa Ha [lupexrusa 2014/65/EC na EBponelickus napiaMeHT U Ha CbBeTa WM Ha
Pernmament (EC) Ne 600/2014, T npeampuemMa HEOOXOIUMHTE MEPKH W yBEIOMSBA
CBhOTBETHUSI KOMIIETEHTEH OpraH Ha JbpxasaTa wieHka 1 EOLIKII 3a pezynrarure ot TsX.

eiicmeus 6v6 6pb3KuU ¢ Mepkume no 4i. 276

Yn. 255. (1) Komucusara 3a ¢unancoB Hamzop ysemomsia EOILIKIT u npyru
KOMIIETEHTHH OpTaHM 3a MPUJIOKEHUTE MEPKU 10 1. 276.

(2) YBegomsienneTo 1o ai. 1 BKIOUBA MOApOoOHA MH(POPMAIIHS OTHOCHO MPHIIOKEHATA
MsIpKa 1o 276, BKIIOYUTEIHO JaHHU 3a JIUILATA, COPSIMO KOUTO TS € MPUIOKEHAa U MOTUBUTE
3a HEWHOTO MpuiaraHe, 00XBaTa Ha OrpaHUYCHUATA, JIMIATa U (PUHAHCOBUTE MHCTPYMEHTH,
KOUTO 3acsra, BCAKAKBU OTPaHUYCHHS 33 pa3Mepa Ha MO3UIMHUTE, KOUTO JHUIETO MOXE Ja
ObPXKU IO BCSAKO BpEME, BCSKAKBU M3KIIOYEHHUS OT OrPaHUYEHMSTA, MPEJOCTaBEHU B
CBOTBETCTBHE ¢ WiI. 192, M1 OCHOBaHUATA 34 TAX.

(3) YBengomsiBaHETO c€ U3BBPILBA HE MO-KbCHO OT 24 yaca Mped MOMEHTA, OT KOUTO ce
IUTAHUpa JCWCTBHTA WU MEPKUTE Ja BIs3aT B cwia. [Ipu M3BBHpENHU OOCTOSITENCTBA
KOMUCHSITa MOXeE J1a U3BBPILN YBEIOMSIBAHETO 110 U3PEUEHUE MMbPBO U MO-KBCHO.

(4) Komucusara 3a puHAHCOB HA/A30p, KOTATO MOJYYH YBEIOMJICHHE MO anuHes 1 or
KOMIIETEHTEH OpraH Ha Jbp’KaBa WIEHKa, Mpujiara MEpKH B CHOTBETCTBUE C 4Wi. 276, ako
CUMTa, Y€ MsApKaTa € HeoOXOoauma, 3a Ja MOXKE JAPYTUAT KOMIETCHTEH OpraH Ja MOCTUTHE
nenrta cu. B cinyuail ue koMucusiTa miIaHupa Ja B3eMe MEpPKH, TS U3BBPILIBA YBEAOMICHHETO
o an. 1 u 2.

(5) Korato mepkute mo an. 1- 4 ce OTHacAT OO €HEPrUWHM NPOAYKTH Ha €npo,
KOMHUCHSITA yBEIOMSABA U ATEHIUATA 32 CHTPYAHUUYECTBO MEX]Y PETylIaTOPUTE HA €HEprus,
cp3maaeHa ceriracHo Permament (EO) Ne 713/20009.

(6) Koraro Mepkure mno an. 1- 4 ce oTHacAT 10 KBOTUTE Ha €MHUCHHM, KOMHCHUSTA CH
CHTPYIHUYH C MYOJIMYHUTE OpPraHu, OTTOBAPSIIN 32 Ha/A30pa Ha CIIOT Ma3apuTe U Ma3apuTe 3a
THPrOBE, KaKTO M C KOMIIETEHTHUTE OpraHu, aJIMUHUCTPATOPUTE HA PErUCTpU U JIPYTU
nyOJIMYHU OpraHM, OTTOBAPALIM 32 HA/30pa HA CHA3BaHETO HA M3MCKBaHUATA 1o J(upekTuBa
2003/87/EO,3a na e curypHa, ue MOXe Ja MOJIy4d KOHCOJIHIUpaHa HHPOpMAaLUs 3a Ma3apuTe
3a THPrOBHS C KBOTU HA EMHCHH.

(7) Koraro mepkute 1o ai. 1- 4 ce oTHacAT 10 CEICKOCTOMAHCKUTE CTOKOBH JIEPUBATH,
KOMHUCHSITA JOKJIaJBa U CHTPYAHHYM HA MyOJMYHUTE OpPraHd, KOMIETEHTHH 3a HaJa30pa,
QIMHUHUCTPUPAHETO U PETYIUPAHETO HAa (PU3UUECKUTE CEIICKOCTOMAHCKH Ta3aph ChIIIACHO
Pernament (EC) Ne 1308/2013.

CwOeticmasue npu nposepKu Ha MACMO
Yur. 256. (1) IIpu ocwiiecTBsiBaHE HAa HaJ30pHATa CU JAEWHOCT, NIPU M3BBPILIBAHE Ha
IPOBEPKM HAa MSCTO WJIM Ha pa3cile[lBAHE KOMHUCHATA MOXE Ja IOHMCKAa ChIEHCTBUE OT
CBhOTBETHUS KOMIIETEHTEH OpraH Ha Jpyra AbpKaBa 4JICHKa.
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(2) B cnyyaute no an. 1, oTHacsM ce A0 MHBECTULUOHHU TMOCPEAHUIM, KOUTO Ca
JMCTAaHIMOHHY YJI€HOBE Ha perynupad mnaszap B PemyOnuka bbarapus, koMmucusra Moxe 1a
yIpaXHU IPaBOMOIIMATA CH IO OTHOUIEHME Ha TAX, KAaTO JUPEKTHO YBEAOMH 3a TOBa
KOMIIETEHTHHS OpI'aH Ha Jbp>KaBaTa WIEHKA 10 IPOU3XOJ.

(3) KoraTo koMucusiTa nojay4yu UCKaHe 3a ChJCHCTBUE NPU U3BBPILIBAHE HA IIPOBEPKA HA
MSCTO WM Ha pa3cie/BaHe OT KOMIIETEHTEH OpIaH Ha Jpyra IbpaBa 4JeHKa, TS B PAMKHUTE
Ha CBOUTE IIPABOMOIIINS:

1. n3BBpIIBA IPOBEPKATA WIH PA3CIEABAHETO CAMOCTOSTEINHO;

2. pa3pemniaBa H3BBPLIBAHETO HA IPOBEpPKaTa WM pa3CIEIBAHETO OT KOMIIETEHTHHS
OpraH Ha JjpyraTa Jbp>KaBa 4ICHKa;

3. paspeliaBa M3BBPIIBAHETO HA IPOBEpPKaTa WIM pa3Ci€IBAHETO OT OJUTOPU WIH
eKCIIEpPTH.

(4) O6MeHbT Ha MHPOPMAIUS MEXIY KOMIETCHTHUTE OPraHd IpPU ChTPYAHUYECTBO,
IPOBEPKUTE HAa MSCTO U pa3ClieIBAHUATA C€ M3BBPIUBAT NP Cla3BaHE M3UCKBAHUATA Ha
Pernament Ne 2017/586.

Pazgen 11
O0MeH Ha nHoOpMaLKs ¢ KOMIIETEHTHUTE OPraHU HA IbPKABHM YIEHKH

Ya. 257. (1) Komucusra 3a ¢uHAHCOB HAA30p MPEIOCTaBs He3a0aBHO HEOOXOoIuMara
uH(pOpMaIMsg HAa KOMIIETEHTEH OpraH Ha JIbprKaBa WICHKA 3a IEUTE HAa U3IBIHCHHUETO Ha
3aIbDKeHUsATa My, onpeaenienn cbriacHo upextuBa 2014/65/EC unu Pernament (EC) Ne
600/2014. 3a nmonmyyaBaHe Ha UH(OPMAIHUATA, HEOOXOAMMA 32 OCBIIECTBsIBaHE (DYHKIIMUTE HA
KOMUCHSITa, KOMHCHSTA I10/1aBa MCKaHEe JI0 JIWIAaTa 32 KOHTAKT OT ChbOTBETHHS KOMIIETEHTEH
OpraH Ha Jbp)KaBa YICHKA.

(2) Ilpm mosyyaBaHe Ha HCKaHE 3a NPENOCTaBIHE Ha WHOOpPMAIUI KOMHCHSTA
MPEeIOCTaBsl Ha KOMIIETEHTHHsI OpraH OT AbpikKaBa WieHKa uH(opMarusaTa, HeoOXoauma 3a
OChLIECTBsIBAaHE Ha Haj3opHuTe My GyHKuuu. IIpu mpenocraBsHero Ha uHGpOpMaLUATa
KOMHUCHSITAa MOXKE J1a M3ucKka umHpopMmanuara na He ObAe pasKpuTa mped TpeTdu numa 0e3
WU3PUYHOTO U ChIJIacue.

Yn. 258. (1) Jlumata 3a KOHTAKTH MO 4i. 252, ajn. 2 Morar Ja MpeAoCTaBsAT Ha
Bbrearapckara HapoaHa OaHKa TPU YCIOBHS | 11O Pell, ONMPEIEICHH ChC ChBMECTHA HHCTPYKITUS
Ha KOMHUCHATA U Ha beparapckara HaponHa 6aHka, nH(OpMaIMATa, TOJyYeHA 110 pela Ha |l
129 wu un. 257, an. 1, u undopmarusTa, NOJydeHa OT CbOTBETHUS KOMIIETEHTEH OpraH Ha
TpeTa AbprKaBa.

(2) KomucusiTa 3a puHaHCOB HAI30p HE MOXKE J]a peAocTaBs nHpopManusara mo ain. 1,
o wi. 129, kakto u nHpopMaIuATa MoaydeHa OT KOMIETEHTHN OpraHy Ha TPETH JTbpKaBU Ha
OpYTH OpraHd Wi Ha (U3NYECKH W IOPUINYECKH JuIa 0e3 H3pUYHOTO ChIVIache Ha
KOMITIETCHTHUTE OpPTaHH, pa3Kpuiau WH(OpMaIUATa, U camo 3a CIydanTe, 3a KOUTO Te ca JIaan
ChrjacWe, C M3KIIOUEHHE Ha CIy4auTe, KOTaTo Ha/JIEKHO OOOCHOBAaHH OOCTOSITENCTBA
HajararT TOBa, 3a KOWUTO KOMHUCHATAa He3a0aBHO WHGOpPMHpAa KOMIIETCHTHUTE OpraHH,
MPEIOCTaBIIN NHPOPMAITUSTA.

(3) Komucusita 3a GuHAHCOB HaA30p, 3aMECTHUK-TIPEACENAaTENAT, bbarapckaTa HapoHa
0aHKa, KaKTO W JPYrH OpraHd Wi (U3NYECKH W IOPUIWYECKU JIMIA, HAa KOUTO €
npeaocTaBeHa nHpopmalys, mojaydeHa mo peaa Ha wi. 129 u wi. 107, an. 1, u uadopmarus,
MOJIy4eHa OT CbOTBETHUSI KOMIIETEHTEH OpraH OT TPeTa Ibp:KaBa, MOTaT Jia sl U3MO0J3BaT CaMo
BBB BpBb3Ka C UMIBJIHEHNE HA TEXHUTE (PYHKITUHU:

1. mpu mpoBepka 3a cHa3BaHe HAa H3UCKBAHUSTA 3a W3/laBaHE HA pa3pelieHue 3a
W3BBPIIBAHE HA JECHHOCT KaTO WHBECTHIIMOHEH IMOCPEAHMK W 3a yJECHSBaHE Haa30pa Ha
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HEKOHCOJIMAMPAHa ¥ KOHCOJHMJIMpAaHAa OCHOBAa, OCOOCHO BBB Bpb3KAa C H3HMCKBAHUATA 3a
KaluTajioBaTa aJIeKBaTHOCT, 3a AaJMUHUCTPATUBHUTE M CYETOBOJHUTE TMPOLEAYpU U
MEXAHU3MUTE 3a BBTPEILIEH KOHTPOJI;

2. 3a KOHTPOJI BbPXY JIETHOCTTA HAa MecTaTa 3a ThProBHUS;

3. mpu TpuigaraHe Ha MNPUHYAUTEIHU AAMUHHCTPATUBHU MEPKM M HaJaraHe
HAaJIMUHHUCTPATUBHU HAaKa3aHUS;

4. mpu o0xaBaHe MO aJMUHUCTPATUBEH UM ChACOCH peJl Ha aKTOBETE Ha KOMUCHSTA U
Ha 3aMEeCTHUK-IIpe/IceiaTeNs], KaKTO U Ha akToBeTe Ha bbarapckara HapoaHa 6anka o ui. 16,
an. 2 u wi. 103, an. 8 oT 3aKkoHa 3a KPEAUTHUTEUHCTUTYLIMH;

5. Tpu U3BBHCHAECOHU MPOLEAYPH 3a pelllaBaHE HAa MOTPEOUTEICKU CIIOPOBE OTHOCHO
MHBECTUIMOHHUTE YCIYI'H UIEHHOCTH, IPEJOCTAaBEHN HA MHBECTULIMOHHU ITOCPETHUIIM.

Y. 259. (1) HezaBucumo ot pasnopendoure Ha wi. 257 u 258 0oT TO3M 3aKOH U Ha 4. 24
u 25 ot 3akona 3a Komucusara 3a ¢unancoB Ham3op, komucusara npeaocraBs Ha EOLKII,
EBpomneiickus ChbBET 3a CHCTEMEH PHUCK, LIeHTpalHUTe OaHkH, Ha EBpomeiickara cucrema ot
LeHTpalHu OaHkM U Ha EBpomneiickara neHTpaiHa OaHKa, B KaueCTBOTO MM Ha OpraHH,
OCBIIECTBSBAILY IIJIATEXKEH HAA30p, a MPHU HEOOXOJMMOCT - Ha JPYrd MyOJIMYHU OpraHw,
OCBUICCTBSIBAIIM HAA30p BBPXY IUIATEKHUTE CUCTEMM W CHCTEMHTE 34 CETBJIMEHT,
uHpopManusaTa,Heo0X0MMa 32 OCHIIECTBSIBAHE HA TAXHATA JICHHOCT.

(2) Komucusita 3a puHAHCOB HAI30p MOXE Jla MOWCKA OT OpraHuTe mo ai. 1 ma i
IpeoCTaBiAT nH(pOopMaUATa, He0OOXOAMMa 32 OCHILECTBSIBAHE HA HEHHATA JEHHOCT.

Y. 260. Komucusta 3a ¢puHancoB Haazop moxe na ysenomu EOLIKII 3a cmyuan Ha
OTXBBPJISIHE WM HAa HENPEANPUEMaHe Ha JeHCTBUS B pa3yMEH CPOK 110 HalpaBEHO HCKaHE 3a
M3BBpIIBaHE Ha Ha/J30pHA ACHHOCT, IPOBEPKA HA MACTO WM pasciensaHe no 4i. 106 wim no
rckaHe 3a 0OMeH Ha uHpopManus mo 257- 258.

Ya. 261. (1) (Komucusara 3a GuHAHCOB HAA30p MOXKE J1a OTKaXE CHACUCTBHE MPHU
U3BBPIIBAaHE HAa TPOBEpPKAa Ha MSCTO, HAa pa3Clie[BAaHE WIM HAA30pHA JCHHOCT, KaKTO €
MPEABUICHO B Wi. 262 WU 3a MpefocTaBsiHe Ha nHbopmarius mo 4. 257 - 259, koraro:

1. e oOpa3zyBaHO MPOM3BOJACTBO IpeJ OpraHUTE Ha ChaeOHaTa BiacT B PemyOnmka
bbearapust mo OTHOIIEHHWE HAa CHIIUTE JIEHCTBHUS W JIMIA, BHB BPh3Ka C KOUTO € MOMCKAHO
CBbIEUCTBUE;

2. € HaJuIIe BIS3JIO B CUJla ChlIeOHO perieHue B PemyOnmka brarapus mo oTHomeHne Ha
CHINUTE JACWCTBUS U JIUIIA, BB BPb3Ka C KOUTO € MIOMCKAHO ChICHCTBUE.

(2) B cinyyaute mo an. 1 koMucusiTa yBeAOMsiBa OpraHa, MOWCKal CBhICUCTBUE, U
EOIIKII 1 um npenocrasst nopoOHa HH(OpMAaIus 3a IPUUYUHHUTE 32 OTKA3a.

Y. 262. (1)KomucusTa 3a GpuHAHCOB HAI30p MPOBEXIA KOHCYITAIUN ChC ChOTBETHUS
KOMIIETEHTEHOpraH OT Apyra JAbpkaBa WICHKA, MPEAU Jla ce MPOMU3HECE 0 3asBICHUETO 3a
M3/1aBaHE Ha JIMLEH3, KOTaTO 3asiBUTEIIAT €:

1. IbIIEPHO JPYKECTBO HA JIPYT MHBECTUIMOHEH IOCPEIHMK, Ia3apeH OlepaTtop WU
KpEeAUTHa MHCTUTYLMs, TOJy4ywil/a pa3pelleHHe 3a W3BBbpPLIBAHE Ha JIEHHOCT OT
KOMIIETEHTHHS OpIaH Ha Jpyra JIbpXKaBa WICHKA;

2. IBUIEPHO JPYKECTBO HA NPEANPUITHE Maika Ha Jpyr MHBECTULMOHEH IOCPEIHUK
WIA KpeIWTHAa MHCTUTYLMs, MOJy4YWsl/a paspelleHue 3a U3BbpIIBAaHE Ha JEHHOCT OT
KOMIIETEHTHHSI OpraH Ha Jpyra JbprKaBa 4JIcHKa;

3. nMue, KOETO c€ KOHTPOJUpa OT (U3MUECKO WM IOPUIMYECKO JIUIE, KOEeTO
KOHTPOJIMpAa HHBECTULMOHEH TIOCPEIHMK, WIN KPEIUTHA HHCTUTYLMS, IOJIydus/a
pa3pelieHre 3a U3BbPUIBAHE HAa JJEMHOCT OT KOMIIETEHTHMSI OpT'aH Ha Jpyra JAbpKaBa WICHKA.
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(2) Komucusra 3a ¢puHAHCOB HAJ30p MPOBEXKAA KOHCYNTauu ¢ beiarapckara HapoaHa
OaHKa, Ipeax J1a ce MPOU3HECE MO 3asBICHUETO, KOTaTo 3asBUTEIISAT €:

1. 1obmiepHO JpYXKECTBO Ha KpEAUTHA MHCTUTYLHSA, IIOJIydusa pa3peuieHue 3a
M3BBPILIBAHE HA IEWHOCT MO peia Ha 3aKOHA 3a KPEAUTHUTE MHCTUTYLINH;

2. IBIIEPHO APYKECTBO Ha MPEANpPHUATHE MalKa Ha KpeIUTHA MHCTUTYLHS, MOJIydHIia
pa3peleHne 3a U3BbPIIBAHE Ha IEUHOCT IO peJa Ha 3aKOHa 33 KPEAUTHUTE UHCTUTYLINH;

3. nMue, KOETO Cc€ KOHTPOJIUpa OT (U3MUECKO WM IOPUIMYECKO JIUIEe, KOETO
KOHTpOJIpa KPEIWTHA UHCTUTYLHS, MOJYy4nJIa pa3pelieHUe 3a W3BBPIIBAHE HA JIEWHOCT IO
pena Ha 3aKOHa 32 KPEAUTHUTE UHCTUTYLUH.

(3)Komucusita 3a (uHAHCOB HAA30p NPOBEXKJA KOHCYJITAIMU CBhC CHOTBETHUTE
KOMIIETEHTHM OpraHu no an. 1 u 2 mpu mpeneHka Ha yMECTHOCTTa Ha aKIMOHEPUTE WU
YIEHOBETE M pEemyTalMsaTa M ONUTAa Ha JIMLATA, KOUTO IIE MPEICTaBIsABAT U YIPABISABAT
MHBECTULMOHHUS ITIOCPEIHUK, aKO Y4acTBaT B JIEHCTBUTEIHOTO YIIPABIECHNUE U HA IPYTO JIULE
B Ipynara.

(4) 3ameCcTHUK-TIpEACENATENAT IPOBEXKIA NPEABAPUTEIHN KOHCYATAUU U ChbTPYJHUYH
ChC CHOTBETHHS KOMIIETEHTEH OpraH, ako JHIeTo 1Mo wi. 26 u 26a (3[IDN) e:

1. IBpIIEpHO OPYKECTBO HA KPEAWTHA MHCTUTYIIMS, 3aCTPaxoBarTe, Mpe3acTpaxoBaredl,
MHBECTUIIMOHEH MOCPEIHUK WIM YIPABIABAILO JIPY’KECTBO, JULEH3UPAHU B JIpyra Ibp>KaBa
YICHKA, WIM KpeAUTHA MHCTUTYLHMS, 3aCTpaxoBaTes WM Mpe3acTpaxoBare, JIMIEH3UPaHU B
Peny6nuka brarapus;

2. Opy)KecTBO Mailka Ha KpEeIWTHAa MHCTHUTYILMS, 3aCTpaxoBaTes, MPe3acTpaxoBaTel,
MHBECTUIIMOHEH MOCPEIHUK WIM YIPABIABAILIO JIPY’KECTBO, JULEH3UPAHU B JIpyra Ibp>KaBa
YICHKA, WIM KpeAUTHA MHCTUTYLHMS, 3aCTPaxoBaTesl WM Mpe3acTpaxoBare, JIMIEH3UPaHU B
Peny6nuka brarapus;

3. Qu3HuUecKO WM IOPUAMYECKO JIMIE, KOETO KOHTPOJIUpPAa KPEOUTHA HHCTUTYIIHS,
3aCTpaxoBaTes, IpPe3acTpaxoBaTell, WHBECTULUMOHEH NOCPEIHUK WIM  YIPaBJIsABaIIO
JIPYXKECTBO, JUIUEH3UPAHU B Jpyra [abpKaBa UICHKA, WIA KpPeAUTHA WHCTUTYIUS,
3acTpaxoBaTell WM Mpe3acTpaxoBares, JulieH3upanu B PenyOnuka bearapus.

(5)Komucusita 3a (uHAHCOB Haa30p MpenocTaBs HHGOPMAIUS HACHOTBETHHSA
KOMIIETEHTEH OpraH Ha JbpXKaBa 4JEHKa BBB Bpb3Ka C M3[aBaHE Ha pa3peuieHue 3a
M3BBPIIBAHE HA JEMHOCT KaTO MHBECTUIIMOHEH IIOCPEIHUK HA:

1. IpuoiepHO JApPYKECTBO HA HWHBECTUIMOHEH IIOCPEIHMK, TOJY4YMJ JIMIEH3 3a
U3BBpIIBAHE HA JEHHOCT IO TO3M 3aKOH, WM 3acTpaxoBaTell, IOJIy4WJ JIMLEH3 3a
M3BBpIIBAHE Ha AeiiHOCT o Kojekca 3a 3acTpaxoBaHEeTo;

2. NBUIEPHO APYKECTBO Ha MpEANpUATHE MalKka Ha WHBECTHLMOHEH IOCPEIHUK,
MOJIYYHJI JIMLIEH3 32 U3BBPILIBAHE HA IEUHOCT 10 TO3U 3aKOH, WK HA 3aCTPAXOBATEN, MOTYINIT
JMIIEH3 3a U3BBPILIBAHE Ha AeiHOCT 1o Kozekca 3a 3acTpaxoBaHETo;

3. nume, KOETO ce KOHTPOJupa OT (U3MYECKO WM IOPUAWYECKO JIMIE, KOETO
KOHTPOJIMpAa MHBECTULIMOHEH IMOCPEIHUK, MOJIYYHII JIMIIEH3 3a W3BBPLIBAHE HAa ACHHOCT I10
TO3M 3aKOH, WJIM 3aCTPaxoBaTell, MOJy4YnsI JULEH3 32 U3BbpIIBaHE Ha JelHOCT o Koxekca 3a
3aCTPaxoOBaHETO.

(6) Komucusta 3a ¢UHAHCOB HAA30p KOHCYJATHPA CHOTBETHHUS KOMIIETEHTEH OpraH OT
IbpKaBa YJIEHKAa NpH TNpPEleHKa Ha pernyranusta W ONuTa Ha JMIaTa, KOUTO IIIe
MIPEACTABIISIBAT U YIIPABJISBAT MHBECTULIMOHHHUS NTOCPEHUK, aKO Yy4acTBaT B IEUCTBUTEIHOTO
YIpaBICHUE U HA UHBECTULIMOHEH IMOCPEIHUK, MOJYUYMII JUIEH3 32 U3BBPILBAHE HA JIEHHOCT
10 TO3H 3aKOH.

(7) Ilpu npugobuBaHe Ha KBATU(UIIUPAHO yIACTHE B MHBECTUIIMOHEH MMOCPEIHUK WM B
KpEIUTHA WHCTUTYLMS, JIMLIEH3UPAaHU B JbpXKAaBa WICHKA, 3aMECTHHUK-IIPEICENaTeNsAT
IPEIOCTaBsI CBOEBPEMEHHO II0 MCKaHE Ha CHOTBETHUS KOMIIETEHTEH OpraH BCsKa
uH(pOpMallrs 32 UHBECTULIMOHEH MOCPEAHUK, MOMYYMI JIMIIEH3 3a U3BbpPIIBAHE Ha JCHHOCT
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CBIJIACHO TO3M 33aKOH, KOATO € ChILECTBEHA WJIM MMa OTHOILECHUE 3a U3BBPIIBAHE HA OLICHKA
Ha JIMIETO, KOETO TpPHA00MBAa KBAIM(PHUIIMPAHO ydacTHe. 3aMECTHHK-IIPEICEnaTessT
NpeJoCTaBsl MO CBOS MHULMATHBA HA CHOTBETHUSI KOMIIETEHTEH OpraH ChIIeCTBEHATa
nH(popMaIys 3a U3BbPIIBAHE HA OIICHKATA.

Texywo npedocmassne na uH@popmayusi

Ya. 263. (1) 3a crarucTHYECKM I€Id KOMHUCHATA MOXE Ja M3UCKBA OT
WHBECTHIIMOHHHUTE TIOCPEIHHMIIM OT Jbp)KaBa WICHKA, KOWUTO W3BBPIIBAT JEHWHOCT Ha
teputopusita Ha Pemybnmuka bearapus upes3 KIIOH, Ja MPENCTaBAT MEPUOIUYHH OTUETH C
dbopma u chabpKaHKE, ONIPEIeTIeHU ¢ Hapeaoa.

(2) Tlpu wsnbiaHeHHEe HAa (QYHKIUUTE CH KOMHUCHUSTA M3UCKBA OT HHBECTHIIMOHHUTE
MOCPETHUIIA OT JAbprKaBa WieHKa, KOUTO U3BBPIIBAT ACHHOCT Ha TepuTOpuATa Ha PemyOnuka
bearapust upe3 kioH, HeoOxomumata WH(OpMAaNUs 3a OCHIIECTBIBAaHE HA Haa30pa 3a
W3MBJIHABAHE HA 3aJbJDKCHUSATA UM MO WiI. 68, KOUTO HE Morar Aa OBAAT MO-CTPOTH OT
3aIbJDKEHUATA, YCTAHOBEHU 32 WHBECTUIIMOHHUTE TMOCPEAHUIIN, TOIYYHIIA JIUIEH3 3a
W3BBPIIBAHE HA IEHHOCT 1O TO3H 3aKOH.

Yeeoomsnsane 3a napywenus

Yui. 264. (1) Koraro 3amecTHUK-TIpeACENaTENAT UMa OYEBUAHM [IPUUMHU J1a CMSTa, 4e
MHBECTULMOHEH MOCPETHHUK OT Jbp>KaBa WIEHKA, KOMTO M3BBPLIBA JEHHOCT Ype3 KJIOH WIH
Py YCIOBHATa Ha CBOOOJHO NPEAOCTaBsIHE HAa YCIyrd Ha TepuTopuara Ha PemyOiuka
bearapus, Hapymasa uznckBanusTa Ha Jlupexktusa 2004/39/EO na EBponelickus mapiaamMeHT
u Ha CbBeTa, BbPXY KOMTO KOMHCHATA, CBOTBETHO 3aMECTHUK-IIPEACENATENAT, HsAMa
IIPaBOMOIIMS /1a OCBIIECTBSIBA HAA30p, TOH yBEIOMsBAa 3a TOBA KOMIIETEHTHHUS OpraH Ha
ZbpKaBaTa YICHKa 110 IPOU3XO/I.

(2) AxO BBIPEKH MNPUIOKEHUTE OT KOMIIETEHTHHUSI OPraH Ha AbpKaBaTa 4WICHKA IO
IIPOU3XO0J MEPKH MJIM aKO TE3UW MEPKM Ca C€ OKa3ajlu HEJOCTAaThbUHU WIN HEMOAXOIAIIU U
MHBECTULMOHHUAT IOCPEIHUK IPOABIKaBa Ja W3BbPIIBA JEHCTBUSA B HapylIeHUE Ha
MHTEPECUTE Ha WHBECTHUTOPUTE WJIM HA HOPMAIHOTO (YHKUMOHHUPAHE HA KaIHMTAJIOBUTE
nasapu Ha TeputopusaTa Ha PenyOnuka bearapus, 3aMecTHUK-TIpeACENaTENsAT MOXKE:

1. cien kato yBeJOMM KOMIIETEHTHHs OpraH Ha JbpiKaBaTa WIEHKa IO MPOM3XO[, Ja
npeanpueMe HeoOXOAMMUTE MEpKH 3a 3allluTa Ha MHBECTUTOPUTE U 3a OCUTypsIBaHE Ha
HOPMAJTHOTO ()YHKIIMOHUpPAHE HA KalTUTAJIOBUTE Ma3apH, a ako € He0OXOIUMO - U Aa 3a0paHu
Ha WHBECTULMOHHUS IOCPEJHMK Ja WM3BBPLIBA JEHHOCT Ha TepuTopuara Ha PenyOsnka
Bwarapus. Komucusra 3a ¢unancoB Haazop HeabaBHO yBenomsa EOLIKII u EBponeiickaTta
KOMMCHS 32 IPEANPUETUTE MEPKHU;

2. na otHece Bbrpoca 10 EOLKII.

Haozopnu npasomowus

Yn. 265. (1) Korato 3amecTHHK-TIpeAcenaTeisiT YCTaHOBH, Y€ WHBECTUIIMOHCH
NOCPEAHHUK OT JAbp)KaBa WIEHKA, KOMTO M3BBPIIBA JAEHHOCT Ype3 KJIOH Ha TEPUTOpHSATA Ha
PenyOnuka bwnrapus, HapylaBa u3ucKBaHUATA Ha Wi. 45, al. 5, TOW pa3nopek/ia MUCMEHO
Jla ce MPEYCTAHOBAT U OTCTPAHAT B OINPEAEIEH CPOK JONYCHATUTE HAPYLIEHUS U BPEIHUTE
MOCIEAUIIH OT TSIX.

(2) AKO WHBECTUIIMOHHHUAT IIOCPEIHMK HE U3IBJIHM pa3nopexaaHeTro mo ai. |1,
3aMECTHUK-TIpe/ICeAaTeNsAT MpeAnprueMa BCUYKU HEOOXOAUMH MEPKH 3a MIPEYCTaHOBSBAHE Ha
HapyILICHUATA U YBEAOMSBA 3@ XapaKTepa Ha T€3H MEPKHU KOMIIETEHTHUS OpraH Ha IbpKaBaTa
YJIEHKA 110 MPOU3XO/I.

(3) AKO BBIIPEKM NPUIOKEHUTE IO al. 2 MEPKM HMHBECTULMOHHUAT IMOCPEAHMK HE
MPEYCTAaHOBU HAPYIIEHHUETO MO al. 1, 3aMEeCTHUK-TIPEeICENaTeNsAT, MOXKe:
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1. cien kato yBeOMM KOMIIETEHTHHs OpraH Ha Jbp)KaBaTa WIEHKa MO0 MPOU3XO[, Ja
npeanprueMe HeoOXOAWMHUTE MEpKH, 3a Ja MpeloTBpaTH HapyIIEHHETO WM HaKaxe
HapYyILIUTENA U aKo € HeoO0X0IuMo, Aa 3a0paHu Ha MHBECTUIIMOHHMS TIOCPEIHUK J1a U3BBPIIBA
JNEeHHOCT Ha TepuTopusara Ha PenyOnmka bearapus. Komwmcusita 3a (guHaHCOB Ham30p
He3abaBHO yBenomsiBa EOLIKIT u EBponeiickara komucus 3a IpeAnpHEeTUTE MEPKH;

2. na otHece BbIpoca 10 EOLKII.

Yeeoomsnsane 3a napywenus

Yu1. 266. (1) Koraro 3amecTHUK-IpeACENaTENAT UMa OYEBUAHM [IPUUMHU J1a CMSTa, 4e
perymupad mnazap, MCT wm OCT or appxkaBa 4i€HKa HapyllaBa HM3WCKBAaHUATA Ha
Jupextusa 2014/65/EC, Toi1 yBenomsBa 3a TOBa KOMIIETEHTHHS OpPraH Ha JbpKaBaTa 4ICHKa
10 IPOU3XOJ.

(2) Axo BBIIpEKM NPHIOKEHUTE OT KOMIIETEHTHHS OpPraH Ha Jbp)KaBaTa WIEHKa IO
IPOM3XO0/ MEPKHM WM aKO TE€3M MEpPKU Ca C€ OKa3aJd HEJOCTaThYHHM WIM HEMOIXOASIU U
perymupanust nasap, MCT nnn OCT npogbikaBa Ja U3BBbPILIBA ICHCTBHS B HapyllIEHUE HA
MHTEPECUTE Ha HMHBECTUTOPUTE WJIM HA HOPMAJIHOTO (PYHKLIMOHUPAHE HA KalMTAJIOBUTE
nazapu Ha TeputopusaTa Ha PeryOnuka beiarapus, 3aMecTHUK-TIpEACcEeNaTeN s T MOXKE:

1. cnen xaTo yBeIOMM KOMIIETEHTHMs OpraH Ha JbpkaBaTa WiICHKa IO MPOM3XO0J, Ja
npeanpueMe HeoOXOIMMHUTE MEpKM 3a 3allliTa Ha WHBECTUTOPUTE M OCHUTYpsBaHE Ha
HOPMAJTHOTO (DYHKIIMOHUpPAHE HA KallMTAJOBUTE Ma3apy, KaTo TOBA BKJIIOYBA Bb3MOXKHOCTTA
3a MPENOTBpATSBaHE HA MPEJOCTAaBIHETO HAa CUCTEMUTE Ha TO3U peryiupad nasap nian MCT
nn OCT Ha oTaneueHu WICHOBE WM YYaCTHHUIM, ycTaHOBeHH B Pb,a ako € HeoOxonumo - u
na 3abpanu Ha perynaupanus nazap, MCT unn OCT na u3BbpuIBaT AEHHOCT HA TEPUTOPUSATA
Ha Peny6nuka brarapus. Komucusita 3a punancoB Hagzop HezabaBHO yBegomsia EOLIKIT u
EBponeiickara KOMHUCHS 3a IPEATIPUETUTE MEPKH;

2. na otHece BbIpoca 1o EOLKII.

Momueupane Ha mepkume
Y. 267. MepkuTe, npenpueTd OT KOMUCHUSATA UM OT 3aMECTHUK-TIPECEAATENs 110 Yil.
264-266, BKIIOYBAIIM CAHKIMM WX OTPAHWYCHUS 3a JACHHOCTTa HAa WHBECTUIIMOHHUS
nocpeaHuk, peryiupanus nazap, MCT wim OCT, ce MOTUBHpAT MUCMEHO U C€ ChOOIIABAT Ha
WHBECTHIIMOHHMS MIOCPEAHUK, ChOTBETHO HA PETYJIUPaHUs Tazap.

Paznen II1
OO0MeH Ha nHpoOpManKs ¢ APYrH KOMIIETEHTHH oprany U EBponelickusi 0aHkoB opran
NPH YIPaKHABAHE HA HA/A30P 32 CNIa3BaHe HA M3MCKBAHMSATA 32 KallMTAJI0Ba
aJeKBATHOCT M JIUKBHJAHOCT

Y. 268. (1) Komucusita 3a puHaHCOB HA/30p MPU OCHIIECTBSIBAHE HA HAJ30pHUTE CH
IIPaBOMOIIMA 3a CIa3BaHE Ha M3UCKBAHUATA 3a KallUTAJIOBa aJIeKBaTHOCT U JIMKBUIHOCT CH
ChTPYIHUYU CHC CHOTBETHUTE KOMIIETEHTHH OpraHd, KOTraTO WHBECTHLIMOHEH IOCPEIHUK,
nuneH3upan B PemyOmmka bwirapus, ocbhimecTBsiBa JEHHOCT 4pe3 KIOH B Jpyra IbpikaBa
WIEHKa WIM KOraTO MHBECTUIMOHEH IMOCPEIHUK OT JApyra IbpKaBa UYIEHKA OCBHIIECTBSBA
JEHHOCT upe3 KiIoH B PemmyOnmnka bearapus.

(2) Ilpu ocwluecTBsABaHE Ha CHTPYAHMUYECTBOTO MO al. | Komucuara OOMEHS CbC
CBHOTBETHUTE KOMIIETEHTHU OpraHd HHPOpPMALUs U TOKYMEHTH:

1. OTHOCHO YIIpPaBIEHHETO U COOCTBEHOCTTa BBPXY HHBECTUIIMOHHHTE MOCPEIHMIIH,
HE0OXOMMH 3a HaJ30pa UM IIPOBEpKaTa Ha yCIOBHTA 3a TSIXHOTO JIMLIEH3UPAHE;

2. HeOOXOIMMH 32 OCBILECTBSIBAHE Ha HA/A30pa HaJ MHBECTUIMOHHUTE MOCPEIHHULIN Ha
MH/IMBUJyaJlHA OCHOBA M Ha KOHCOJIUAMpAHA OCHOBA, BKJIIOUUTENHO TSAXHATa JIMKBUJIHOCT,
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TUTATEKOCIIOCOOHOCT, OTPAHUYCHUATA 32 TOJEMHUTE EKCIIO3WMIIUU, APYrd (aKTOpu, KOHUTO
MOraT Ja IMOBJHUSISIT Ha CHCTEMHHS PHUCK, MOPOJEH OT JEWHOCTTa HAa WHBECTUIIMOHHUSA
MOCPEJTHUK, aIMUHUCTPATUBHUTE U CUETOBOJHUTE MPOLEIYPU U MEXAHU3MUTE 3a BbTPEILICH
KOHTPOJI.

(3) Ilo uckaHe Ha KOMIIETEHTEH OpraH Ha IpHeMalla Jbp)kaBa UYJE€HKa KOMHCHSITA
MpPEe0CTaBsl pPa3sCHEHHWS 3a HayMHA, MO KOWTO ca B3€TH MpeaBu] HHPOpMaNHATa |
KOHCTaTallUUTE, IPEAOCTABEHH MO aj. 2.

(4) B ciyyaurte, Korato MHBECTUIIMOHEH MOCPEIHMK, JIMIIEH3UPAH B Apyra IbpiaBa
YJIeHKa, U3BBPIIBA JeHHOCT B PenyOinka bbarapus upes Ki10H, KOMUCHTAa MOKE /1a OTIIPaBH
JI0 KOMIIETEHTHUTE OpPraHy Ha JIbprKaBaTa 4Yj€HKa MO MPOMU3XO0J MCKAHE 3a Pa3siCHEHHS IO
KaKbB HAYWH Ca B3ETH MMPEABUJI IPEIOCTABCHUTE OT Hest MH(OpMALIUS U KOHCTATAIlUU.

(5) Koraro cmsra, 4e mpemocTaBeHaTta OoT Hesl HHpOpMaIHs 1Mo aj. 2 He € JoBela JI0
NpeAnprueMaHe Ha MOAXOIAIIA MEPKH, KOMHUCHUSATA, CJIeJ KAaTO YBEJOMH KOMIIETEHTHUTE
OpraHv Ha abpskaBaTa wieHka no mpousxon u EBO, mpeanpueMa moaxoasu MEpKH 3a
NpeJ0TBpaTABaHE Ha TMOCJIEABAIIM HApyIIEHUs C LeJd 3allluTa Ha UWHTEpPEeCcUTe Ha
NMOTpeOUTETUTE HA YCIYTH WK Ha CTAOMIIHOCTTA Ha (PMHAHCOBATa CUCTEMA.

(6) Koraro koMucusita He € ChIVIaCHA C MEPKHUTE, KOUTO KOMIIETEHTHHMAT OpPraH Ha
npuemMailara abpkaBa 4ieHKa Bb3HAMEPSBA J1a MIPUJIOKHU Bb3 OCHOBA HAa MPEIOCTaBEHATa OT
KOMUCHsITAa HHPOPMAITUS U Pa3siICHEHHUs, TS MOKE Jia OTHECE BhIIpoca 3a pasriexkaane ot EBO
cerimacHo wi. 19 ot Pernament (EC) Ne 1093/2010.

Y. 269. (1) Korato mHBECTUIIMOHEH MOCPEAHUK, JUlleH3UpaH B Penybnuka bearapus,
U3BBPINBA IEHHOCT Ype3 KJIOH B €Ha WM MOBEeUYe AbPIKABH UICHKH, KOMHUCHITA He3a0aBHO
W3Mpalla Ha KOMIIETEHTHUTE OpPraHM Ha IpHeMaliara Jbp)kaBa 4WwieHKa WH(opMmanusara u
HAIIPABEHHUTE KOHCTATAINH, IOJyYeH! BbB BPb3Ka C HAJ30pa BHPXY JIMKBUAHOCTTA CHIIACHO
gact mecta ot Permament (EC) Ne 575/2013 m ¢ Hag3opa Ha KOHCOJMAMpPAaHA OCHOBA,
JIOKOJIKOTO T€ Ca OT 3HAYCHHWE 3a 3allliTaTa Ha WHBECTUTOPUTE B CHOTBETHATA MpHEMAIla
J'bpKaBa YIeHKA.

(2) Koraro mo oTHOIlIEHHWE HAa MHBECTULIMOHEH MOCPEIHUK, JIUlleH3upaH B Pemybnuka
boearapusi, n3BbpIIBaIl IEWHOCT B €IHA WJIA TIOBEYE AbPIKABU WICHKH Upe3 KJIOH, Bh3HUKHAT
WIM ¥WMa OCHOBaTEJIHM CHMHEHHS, Y€ MOXKE Ja BB3HUKHAT JIMKBUIHU 3aTPYIHCHUS,
KOMHCHsITa He3a0aBHO MH(GOPMHpPA 3a TOBA KOMIETEHTHUTE OpraHW Ha BCUYKU TMPHUEMAIIH
IbpXKABU UIIEHKH, BKJIIOYATETHO W 3a W3TOTBSAHETO M TpUIaraHeTo Ha IUIaH 3a
BB3CTAHOBSIBAHE U 32 MPEANPUETUTE HAT30PHU MEPKH.

Yn. 270. B cioywawTe, KOratro KOMIIETEHTEH OpraH Ha JIbp)KaBa WICHKAa HE €
IpPEOCTaBHII Ha KOMHCHATA ChIIECTBEHA MH(POpPMAIU WIK UCKAaHE HA KOMUCHTA 32 OOMEH
Ha NoAXonsdua UH(OpMaIHsl € OTKa3aHO WM HE € M3IBJIHEHO B Pa3yMEH CPOK, KOMUCHUATA
MOJK€E J1a OTHECe BbIIpoca 3a pasriexaane or EBO no pena Ha wi. 19 ot Pernament (EC) Ne
1093/2010.

Ya. 271. (1) B cayuyaurte, KOraTo WHBECTHIIMOHEH TOCPEIHUK, JUICH3UPAH B JIpyra
Ibp)KaBa WiEHKa, M3BBpIIBA JeHHOCT B PemyOnuka bbarapusi upe3 KjoH, KOMIIETCHTHUTE
OpraHd Ha JbpKaBaTa 4WIEHKa @O MNPOU3XOA, CIleJ KaTro IPEABAPUTEIIHO YBEIOMST
KOMHCHSITA, MOTaT CaMOCTOSITEIHO WJIM C IOMOILITa HAa YI'BJIHOMOIIEHM 3a ILIeJITa JIMLIA Ja
M3BBPIIAT HA MSCTO B KJIOHA MpoBepKa Ha nHpopmarusaTa mo uwi. 268, an. 2. KomnereHTHUTE
OpraHM Ha IbprKaBaTa WIEHKA IO IPOM3XO0J MOraT 3a LIeJIUTE Ha MpoBEpKaTa Ha MSACTO Ja ce
M030BaT Ha €Ha WJIA ITOBEYE OT MPOBEPKUTE 1O 4JI. 246.

(2) Komucusita 3a GUHAHCOB HAA30D, ClIEA KaTO MPEABAPUTEITHO YBEIOMU KOMIETECHTHU
OpraHy Ha IpHeMallaTa AbpXkKaBa YICHKA, MOXKE /1a U3BbPIIBA IPOBEPKH HA MSCTO B KJIOH Ha
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MHBECTULIMOHEH MOCPEIHUK, TUIeH3upaH B Pemybnuka beiarapus u ockliecTBsBaIl JeHHOCT
Ha TEpUTOpHUsATA HA IMpHeMallaTa JIbp’kKaBa WiEeHKa 4ype3 KJIOH. B Te3u cimyuam ce mpuiara
MPaBOTO HAa ChOTBETHATA AbPKABA WICHKA.

(3) Komucusra 3a ¢uHAHCOB HAI30p MOXKE 3a IEJUTE HA MPOBEPKATa Ha MICTO Ha KJIOH
HA MHBECTUIIMOHEH MOCPEIHUK, TUIeH3upaH B PenyOmuka bearapus, n1a mpuioku eIHa Wid
MOBEYE OT MPOBEPKUTE TI0 4JI. 246.

Y. 272, (1) 3amMecTHUK-TIPEACEAATEIAT MOXKE J1a U3BBPIIU MPOBEpPKa HA MICTO B KJIOH
HA WHBECTHIIMOHEH TIOCPEIHUK, HW3BBPIIBAI ICHHOCT Ha TepUTOpHsATa Ha PemyOmmka
beirapus, u na mzncka uHMOpMAIKs 3a NEHHOCTTa Ha KJIOHA, KAKTO W 32 HAJA30pHH IIEIH,
Koraro uHpopmanmsTa € OT 3Ha4CeHHE 3a 3ama3BaHe CTA0OMITHOCTTa Ha (PMHAHCOBATA CHCTEMaA
B PenryGuka bearapust.

(2) Tlpenm wu3BBpIIBAHE Ha TNPOBEpPKATa KOMHCHSITA MPOBEKAA KOHCYITAI[UU C
KOMIICTEHTHHTE OpraHW Ha Jbp)KaBaTa wWieHKa 1o mnpomsxon. Cren W3BBPIIBaHE Ha
MpoBEepKaTa KOMHUCHSTA MPEJOCTaBsI HA KOMIIETEHTHUTE OPraHM Ha JbpKaBaTa UYJIEHKA IO
NPOM3XO0/1 ToJy4YeHaTa HH(POpMAIHs U HallPaBEHUTE KOHCTATAIMH, KOUTO ca OT 3HAYCHHUE 3a
OIICHKAaTa Ha PUCKA HA WHBECTHUIIMOHHHUS MOCPETHUK WM 3a CTAOMIHOCTTa Ha (pUHAHCOBATa
cucreMa Ha PenyOnuka brarapus.

(3) Ipu wmsrorBsHe Ha MJaHa 3a HAA30PHU MPOBEPKU KOMHCHSITA B3eMa IMPEIABU]
UHPOpMaNKATA U KOHCTATAIMUTE, ITOJIYYEHH OT KOMIIETEHTHHS OpPTaH Ha JIbp)KaBaTa YiICHKa
MO TPOM3XOJ] B PE3yNTaT Ha MPOBEPKH HA MSICTO B KJIOH HAa WHBECTUIIMOHEH IMOCPEIHUK,
muneHsupan B PemyOnmka Bearapus, BKIIOYHTENIHO BBB Bpb3Ka ChC CTAaOWIIHOCTTA Ha
¢buHaHCOBaTa CUCTEMa B MMpUEMaIllaTa JbPrKaBa YICHKA.

Pazgen IV
IIpenocraBsine Ha uH(popmanusa Ha EBponeiickaTa komucus

Ya. 273. (1) Komucusara 3a ¢uHaHCOB Ham30p yBemomsiBa EBporeiickara KOMHCHS H
EOLIKII 3a Bb3HMKHaIM CBHILECTBEHU 3aTPYIHEHUSA 3a MHBECTHLIMOHHM IOCPEIHUIIM, 3a
kouto PenyOnuka bearapus e nppkaBa WwieHKa MO MPOU3XOA, IPU YCTAHOBSBAHETO UM WIH
IIPYU U3BBPLIBAHE HA YCIYTUTE U IEHHOCTUTE 10 WI. 6, ain. 2 1 3 B TpeTa IbprKaBa.

(2) Ilo uckane Ha EBpormneiickaTa KOMHCHUSI KOMUCHSTa OTpaHAYaBa WM CIHpa 3a CPOK
JI0 TPU Mecella U3/1aBaHETO Ha pa3pelleHUs 3a U3BBPIIBAHE HA JEHHOCT HA TEPUTOPUSTA Ha
Peny6nuka bbarapus OT HMHBECTUIMOHEH IOCPEAHMK OT TpeTa Abp)KaBa, KakToO H
IIPOM3BOJICTBATA BbB BPB3Ka C MPUAOOMBAHETO HA YUacTHE OT MPEANpUsATHE MalKa, KOETO ce
perynupa OT 3aKOHOZATEICTBOTO Ha Tasu Tpera abpkasa. [lo pemenne Ha CbBera Ha
EBpomnelickus CbI03 TO3U CPOK MOKE /1a OBbJE YIBIDKEH.

(3) AnuHes 2 He ce mOpwiara IO OTHONIEHHWE Ha JIbLIEPHO JAPYKECTBO HaA
VMHBECTUIMOHEH MTOCPEIHUK, IIOJYyYUII pa3pelIeHUE 3a U3BBPILIBAHE HA IEHHOCT B pAMKHUTE Ha
EBponeiickus ¢b103, WIH JBINEPHO APYKECTBO HA TAKOBA ABIIEPHO APY’KECTBO.

(4) Ilo uckane Ha EBpomeiickata KOMHCHs B CIIy4awTe, KOraTo TpETa IbpKaBa HE
OCHUT'ypsIBA Ha MHBECTULMOHHH IOCPEIHHUIM OT ABp>KaBa YICHKA U3BBPIIBAHE HA JEHHOCT
IpY Ta3apHU YCIIOBHs, PABHOCTOMHHM Ha Te3H, KOMTO NpaBoTOo Ha EBpormeiickata oOmiHOCT
rapaHTUpa HAa MWHBECTHLMOHHWUTE IOCPEIHULM OT Ta3W TpeTa Abp)KaBa, WM KOraro TpeTa
IbpXaBa HE NMPEJOCTaBs PEXUM Ha HALIMOHAIHO TPETUpAHE NP M3BBpPIIBAHE HA JEHHOCT Ha
HElHAa TEPUTOpUSA OT HMHBECTHMLIMOHHU IIOCPEIHHMLIM OT ABbp)KaBa YJICHKA, KOMHUCHSATA S
YBEIOMSIBA 32 BCAKO MOAAJIEHO:

1. 3asBICHME 3a M3/1aBaHE HA JIMIICH3 HAa WHBECTHIMOHEH ITOCPEIHMK, KOMTO ce sABsBa
IPSIKO WM HENPSKO IBLIEPHO APYKECTBO HA MPEANPUATHE MaiiKa, KOETO Ce peryiupa OT
3aKOHOJATEJICTBOTO HA Ta3H TPETA IbpKaBa;
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2. yBEJOMJIEHUE OT IPEIIPUATHE Mailka, KOETO CE€ perysimpa oT 3aKOHOJATEICTBOTO Ha
Ta3u TpeTa IbpXKaBa M Bb3HAMeEpsiBa Jla MpU00ue yyacTHe B MHBECTULMOHEH MTOCPEIHUK, 3a
Koiito PenyOnuka bwarapus e nbpkaBa WIEHKa MO MPOM3XOMA, B pe3yiaTaT Ha KOETO
MHBECTULMOHHUAT IOCPEAHUK CTaBA JBILEPHO APYKECTBO HA TOBA MPEANPUATHE MANKa.

(5) VYBenomsaBaHeTo 1o ain. 4 ce IpeycTaHOBsIBA Ci€Jl IMOCTUTAHE HA CIOpa3yMEHHE
Mexny EBponeickus cplo3 M TpeTaTa Ibp’KaBa 3a NMPEAOCTaBAHE OT TpEeTara IbprKaBa Ha
yCIIOBUS 32 U3BBPILIBAaHE HA JEMHOCTTAa Ha MHBECTUIIMOHHUTE NOCpeHUIM OT EBpormelickara
OOIIIHOCT, paBHOCTOWHU Ha yCIOBUATA, KOUTO MTpaBOTO Ha EBpomneiickara 0OIIHOCT rapanTupa
Ha MHBECTULMOHHMUTE MOCPEIHULU OT Ta3M TPETa IbpKaBa 3a MPEIOCTaBSIHE HAa PEXUM Ha
HAI[MOHAJIHO TPETUPAHE, WM CJIE N3THYaHE Ha CPOKA Mo all. 2.

Pazgen V
PaskpuBane Ha nH(oOpMAaNs 0T KOMHCHATA BbB BPb3Ka C H3MCKBAHUSATA 32
KANHUTAJIO0BA 21eKBATHOCT U JTUKBUIHOCT

Y. 274. (1) Komucusta 3a GruHAHCOB HAA30p OMOBECTSIBA CIIeHATa HH(POPMAIIHS:

1. pasnmopenbure Ha  3aKOHUTE, [OJ3aKOHOBUTE  HOPMATHBHH  aKTOBE,
aIMUHHCTPAaTUBHUTE MpaBuja M oOuIMTe YyKa3aHus, npuetu B PenyOmuka bwarapus B
o0JacTTa Ha MPYACHIUATHOTO PErYIHpaHe HA MHBECTUIIMOHHHUTE MTOCPEIHHIIN;

2. HauMHA HA IpUJIaraHe Ha IPaBOTO Ha U300p M MPaABOTO Ha MpeElEeHKa, MPeI0CTaBeH!
OT mpaBoTo Ha EBpomnelickus chi03, MPUIOKIMO CIIPSIMO UHBECTUIIMOHHUTE MTOCPETHUIIH;

3. oOmmTe KpUTEpUM U METOAMKH, KOMTO KOMMCHUSATA HU3IMOJ3BAa NpU Mperiena u
OIICHKaTa BbB BPh3Ka C M3UCKBAHUATA 32 KAITUTAJIOBA aJICKBATHOCT U JTUKBHU]IHOCT;

4. 000OUIeHN CTAaTUCTUYECKH MHaHHM IO OCHOBHM AacCleKTH OT TMpWJIaraHeTo Ha
NpyACHIMATHATA PAMKa Ha MHBECTHIIMOHHUTE MOCpeAHuIH B PenyOnuka bearapus, Kakto u
Opost U BUJA HAJ30pHU MEpPKH, MPEANpPUETH BbB Bpb3Ka C IMpHJIaraHe Ha M3UCKBAHUATA 3a
KalnuTaaoBa aJeKBaTHOCT U JIMKBUIAHOCT, KAKTO U HAIOKCHUTE a]MIHIUCTPATUBHU HaKa3aHUSI.

(2) Uadopmarnusara mo an. 1 ce omoBecTsBa Taka, 4e Jla CE€ OCUTYpH BB3MOXKHOCT 3a
CpPaBHEHHE Ha TIOJXOJUTE, BH3MPUETH OT KOMHCHSITA U OT APYTUTE KOMIIETCHTHH OPTaHH Ha
IbpKaBUTE WieHKU. MHpopmalusaTa ce akTyalu3upa peloBHO U €€ OMOBECTSABA MO HAYMH U
BBB (opma, cbriiacyBanu ¢ EBO.

Y. 275. (1) 3a memure Ha yact nera oT Permament (EC) Ne 575/2013 kommcusTa
nyOJuKyBa ciieHaTa HHOOpMaIus:

1. mpuetuTe 00U KPUTEPUH M METOAMKH 3a Mperjieq Ha cra3BaHeTo Ha wi. 405 — 409
ot Pernmament (EC) Ne 575/2013;

2. 0000IIEHO OMHMCAaHUE Ha PEe3yNTaTHTE OT HAJI30pHHUS Tperiea U ONUCAaHHWE Ha
HaJIO)KEHUTE MEPKU B ciiydyalh Ha Hecna3BaHe Ha 4wi. 405 — 409 or Permament (EC) Ne
575/2013, koHCTaTUpaHU HA TOJIUIIIHA OCHOBA.

(2) B ciygait ue koMucusiTa 0OCBOOOIM OT MpUJIaraHeTo Ha 4i. 6, map. 1 or Permament
(EC) Ne 575/2013 nHBeCTHLIMOHEH MOCPEAHUK ChINIacHO 4. 7, maparpad 3 ot Permament
(EC) Ne 575/2013, xomucusTa myoJuKyBa clieHaTa WHPOpMaIIHsI:

1. xpuTepuuTe, MpHUIATAHH OT KOMHUCHSTA, 3a Ja ONpeAeNd, 4e HsAMa WM HE Ce
MPEIBIKAAT CHIIECTBEHU MPAKTUUYECKU WIIM TPaBHU MpPEUYkU 3a Obp3 TpaHchep Ha cOOCTBEH
KaIruTal Wi 3a U3IUTANAHE Ha 3aIbIDKEHUS;

2. 6posi Ha MHBECTHIIMOHHUTE MOCPEIHHULM, KOUTO CE€ MOJ3BAaT OT OCBOOOXKIaBAHETO
cbraacHo wi. 7, maparpad 3 ot Pernmament (EC) Ne 575/2013, u O6post Ha T€3H OT TAX, KOUTO
UMaT IBIIEPHU NPEINPUATUS B TPETA IbpiKaBa;

3. 06061meHa nHpopMarys 3a:

122



a) pa3Mepa Ha COOCTBEHHS KamuTall HAa KOHCOJHMIMPAHA OCHOBA HAa WHBECTUIIMOHHHS
MOCPETHUK, KOWTO Ce MOJ3Ba OT 0CBOOOXMaBaHeTo 1o wi. 7, maparpad 3 ot Permament (EC)
Ne 575/2013, koiiTo ce AbpKU B IBIIEPHU NPEATIPUATHUS B TPETA AbPKABA;

0) mporeHTa OT OOmMsA COOCTBEH KamuTaJl Ha KOHCOJHMIMpaHa OCHOBAa Ha
WHBECTUIIMOHHUTE TOCPEIHUIIM, KOUTO CE€ MOJI3BAaT OT OCBOOOXKIAaBaHETO CHIIACHO 4il. 7,
naparpad 3 ot Permament (EC) Ne 575/2013, xoiiTo mpeacTaBisiBa COOCTBEHHUAT KaIlUTal,
IbpKaH B IBIICPHU MPEANPUATHS B TPETA IbPIKABA;

B) MPOIIEHTA OT OOIIMsI COOCTBEH KamuTall, u3uckBaH mo wi. 92 ot Permament (EC) Neo
575/2013 Ha KOHCOJIMAMpaHAa OCHOBAa Ha WHBECTHLIMOHHM MOCPEIHULM MalKH, KOUTO cCe
MOJI3BaT OT OCBOOOXKAaBaHeTo 1o wi. 6, map. 1 ot Permament (EC) Ne 575/2013 cbraacHo uit.
7, an. 3 or Permament (EC) Ne 575/2013, koiTo mpencraBisiBa COOCTBEHHST KaluTal,
IbpKaH B IbIICPHU NPEANPUITUS B TPETA JbpKaBa.

(3) B cnyuaii 4ye komucuaTa 0CBOOOM OT IpUiIaraHeTo Ha wi. 6, map. 1 ot Pernament
(EC) Ne 575/2013 uHBECTUIIMOHEH MOCPEAHHUK ChITacHO Wwi. 9, map. 1 ot Permament (EC) Ne
575/2013, T4 nmy6nukyBa:

1. xpuTepuuTe, MpHUIIATaHU OT KOMHUCHSTA, 3a Ja ONpeAeNd, 4Ye HAMa WM He ce
NPEIBIKIAT CHIIECTBEHU NMPAKTHUECKU WJIM MPAaBHU MPEUKH 3a Obp3 TpaHcdep Ha COOCTBEH
KaruTajl Wi 3a U3IUIAlaHe Ha 3aIbKEHNUS;

2. Oposi Ha MHBECTHIIMOHHUTE MMOCPEIHUIN, KOUTO ca OCBOOOJECHU OT MPHJIATaHETO Ha
yi1. 6, map. 1 ot Permament (EC) Ne 575/2013 cbraacuo uin. 9, map. 1 ot Pernmament (EC) Ne
575/2013 u Oposi Ha Te3W HMHBECTULMOHHH TOCPEAHHUIIM MailKyd, KOWTO HMAT IbIICPHU
OPENNpPUATHS B TPETa IbpPHKaBa;

3. 06061mmeHa nHpopMmarys 3a:

a) pa3Mepa Ha COOCTBEHMS KalWTal Ha WHBECTHIIMOHHUTE MOCPEAHUIIM, KOUTO ca
0cB00OIeHN OT IpuiIaraHeTo Ha wi. 6, maparpad 1 ot Permament (EC) Ne 575/2013 cbriacHo
yn. 9, maparpadp 1 ot Permament (EC) Ne 575/2013, koiiTo ce HOBbpXH B IBIICPHU
PEIPUATHS B TPETA IbPKABA;

0) mpoleHTa OT O0OmHUs pa3Mep Ha COOCTBEHHWs KanmuTal Ha HWHBECTUIIMOHHUTE
MOCPETHUIIM, KOUTO ca 0CBOOOIEHH OT MpHiiaraneTo Ha wi. 6, maparpad 1 ot Pernmament (EC)
Ne 575/2013 covriaacuo un. 9, maparpadp 1 ot Permament (EC) Ne 575/2013, xoiito
MPEICTaBIsIBA COOCTBEHUAT KAIUTAll, IbPKaH B ABIICPHU MPEANPHUATHS B TPETA IbPKABA;

B) MPOIEHTAa HA MUHUMAJIHUTE KamuTajJ0BU U3MCKBaHUs 10 wi. 92 ot Pernament (EC)
Ne 575/2013 3a MHBECTUIIMOHHUTE MOCPEAHULIM, KOUTO Ca OCBOOOJECHU OT MPUJIAraHETO Ha
ui1. 6, maparpad 1 ot Permament (EC) Ne 575/2013 cbraacuo ui. 9, maparpad 1 or Permament
(EC) Ne 575/2013, koWTO mTpeacTaBisiBA COOCTBEHHST KamUTall, AbpPKaH B IbIICPHU
IPEINpPUITHS B TPETa IbpiKaBa.

JAJ1 TPETHU
IMPUHYIAUTEJHU A/IMUHUCTPATUBHU MEPKU

I’'maBa nBagecer n yeTBBHpPTA

[MPURY AUTEJIHU AIMUHUCTPATHUBHU MEPKU

Ipunyoumenuu aOMuHUCMPaAMuHU MePKU
Yua. 276. (1) Korato ycraHOBH, Y€ HMHBECTUIMOHEH IOCPEIHUK, OOBBpP3aH arcHr,
peryiaupaH Taszap WIH JOCTaBUMK Ha YCIYTH 3a JOKJaJBaHE HA JIAHHHW, HETOBU CITYKUTEIH,
YleH Ha YOpaBUTEICH WM Ha KOHTPOJEH OpraH Ha HWHBECTULUUOHHUS TOCPEAHUK,
peryiaupaHus ma3ap Wid JOCTaBYMKAa Ha YCJIYrd 3a JOKJIaJIBaHE Ha JaHHH, JIMIA, KOUTO IO
JIOTOBOP HUBMBIHSIBAT PHKOBOAHH (PYHKIIMH, JTUIA, KOUTO CKIIOYBAT CACIKH 3a CMETKa Ha
WHBECTHIIMOHHHS TOCPEAHUK, KAaKTO W JIMIA, MPHUTEXKABAIIM KBATH(GUIMPAHO YYacTHE, ca
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M3BBPIIMIN WM U3BBPIIBAT JEHHOCT B HapylleHHE Ha TO3M 3akoH, Ha PermameHTt (EC) Ne
575/2013, na Permament (EC) Ne 600/2014, na Permament (EC) Ne 1286/2014 nHa
EBponelickua napinameHT u Ha CbBera oT 26 HoemBpu 2014 Tr. OTHOCHO OCHOBHHUTE
UHQOPMALIMOHHN JIOKYMEHTH 3a MaKeTH C HMHBECTULHOHHM MPOAYKTH Ha JpeOHO H
OCHOBaBalllM CE€ Ha 3acTpaxoBaHe MHBecTULMOHHM npoayktu (IIUITJJO3UII) (OB, L 352/1 ot
9 nexemBpu 2014 r.) (Pernmament (EC) Ne 1286/2014), na Pernmament (EC) Ne 648/2012 na
EBponeiickus napiaameHT u Ha CbBerta oT 4 1011 2012 1. OTHOCHO N3BBHOOPCOBUTE JICPUBATH,
LHEHTPAJIHUTE KOHTPAreHTHu u peructpure Ha Tpanzakiuu (OB, L 201/1 ot 27 romm 2012 1.),
Ha aKTOBETE MO MpUJIaraHeTo MM, Ha MPAaBUIHMKA WIM APYTH OJOOPEHH OT 3aMECTHHK-
npejcenaTesns BbTPEIIHN aKTOBE HA PEryIMpaHHUTe Na3apu Ha (PMHAHCOBUM MHCTPYMEHTH, Ha
pelIeHNs Ha KOMUCHSITA WK Ha 3aMECTHUK-TIPEACEaaTeNsl, KAKTO U KOTraTo Ce Bb3IPEMSITCTBA
YNPa)KHSBAaHETO HA KOHTPOJIHA AEHHOCT OT KOMUCHSATA UM OT 3aMECTHUK-IIpeIceiaTelsl WIH
ca 3acTpalleHM HWHTEPECUTE Ha HWHBECTUTOPUTE, KOMMCHATA, CHOTBETHO 3aMECTHHUK-
npecenaTesnsaT MOXe J1a:

1. T 3a1BJDKY J1a IpEANprUeMaT KOHKPETHH MEPKH, HEOOXOJMMH 3a MPel0TBPaTIBaHE U
OTCTpaHsBAaHE Ha HApPYIIECHUATA, HA BPEJHUTE IMOCIEAMLM OT TAX WJIM Ha ONACHOCTTA 3a
MHTEPECUTE HAa UHBECTUTOPUTE, B OIIPEIEIIEH OT HESl CPOK;

2. cBHKa IpU ONpEJeNieH JHEBEH pesl 0010 chbOpaHue W/WiM 1a HaCpOYHM 3ace/laHue Ha
YIPAaBUTEIHUTE WJIM Ha KOHTPOJIHUTE OpPraHW Ha KOHTPOJIMPAHUTE JIMLA 3a B3€MaHE Ha
pelieHus 3a MEpKUTE, KOUTO TPsIOBa Aa ObaaT MpeapueTy;

3. uHdopmupa oOIIECTBEHOCTTa 3a JEHHOCT, KOSATO 3acTpallaBa HHTEPECUTE Ha
UHBECTUTOPHTE;

4. cupe ThProBUsATa C ONpeeNecH: ((UHAHCOBU HHCTPYMEHTH;

5. pasnopeay NMCMEHO Ha IMOJHAA30pHO JIMIE Ja OCBOOOAM €IHO WM IOBeYe JIMIA,
ONpPAaBOMOIIEHU [Jla YIpaBiIsBaT M IPEACTaBIABAaT CHOTBETHOTO JIMLE, M Ja OTHEME
YNPaBUTEIHUTE U NMPEICTABUTEIHUTE MY IIpaBa 10 OCBOOOXK/IaBaHETO MY;

6. Ha3HAYU KBECTOPU B CIIyHauTe, IPEIBUICHH B TO3U 3aKOH;

7. Ha3HAUU PETUCTPUPAH OAUTOP, KOWTO Aa U3BBPILIM (PMHAHCOBA WIM Apyra MpoBepKa
Ha MOJHAA30pHO JIMIIE ChIVIACHO U3UCKBAHUs, ONIPENEICHH OT 3aMECTHUK-TIPECENATENS;

8. cmpe mpeanmaraHeTo WM InpojaaxOaTa Ha (UHAHCOBHM HWHCTPYMEHTH WU
CTPYKTypUpaHH Jeno3uTH B ciaydaute Ha wi. 40, 41 u 42 ot Pernament (EC) Ne 600/2014;

9. oTCcTpaHU OT THPrOBUS Ha PEryjMpaH Ma3zap WIM OT Apyra CHCTEMa 3a ThProBHS
(MHAHCOBH HHCTPYMEHTH;

10. cnpe mnpennaraHeTo WM mpojax0ara Ha (UHAHCOBM MHCTPYMEHTH WIIU
CTPYKTYpPUPAHU JI€NO3UTH, aKO WHBECTHLMOHHHUAT IMOCPEIHUK HE € pa3paboTui win
NPUIOKUI €(PEKTUBEH IMpOoLEeC Ha 0J00peHHe Ha MPOAYKTAa WIM MO JIpYyr HauuH HE Ccla3Ba
M3UCKBAHMUATA Ha WI. 65, ai. an. 3 u ui. 99;

11. 3agbkM  WHBECTULMOHEH IIOCPEIHUK Ja TMpuUTekaBa COOCTBEH KamuTal,
HA/IBUIIIABAI M3UCKBAHUATA, YCTAHOBEHH ¢ HapenoOara mo wi. 11, an. 7 u B Pernament (EC)
Neo 575/2013, BbB Bpb3Ka ¢ pUCKOBETE WJIM €JIEMEHTH OT TSAX, KOUTO HE TOIMaIaT B 00XBaTa Ha
wi. 1 OT ChIIMS pEryIaMEHT;

12. 3aqbkKM MHBECTULMOHHMS TMOCPEIHMK Ja MPOMEHU BBTPEUIHUTE CH IpaBHa U
IPOLEAYPH;

13. 3aAbKM MHBECTUIMOHHMS TOCPEAHUK Ja MpPEACTaBH IUIaH 3a NPHUBEXKIAHE Ha
NEMHOCTTa B CHOTBETCTBUE C HOPMAaTUBHUTE M3UCKBAHUS, ChIAbpIKAIll CPOK 32 U3IBIHEHUETO
My, KOHTO c€ M3IBJHSABA OT HMHBECTULMOHHHUS IOCPEIHUK CIel OJOOpPEHHETO My OT
3aMECTHUK-TIpEIcEeNaTeNs;

14. 3anbJKM MHBECTULMOHHUS IOCPEJHUK Ja Mpuiara CHelMalHa IOJIUTUKA 3a
IIPOBU3HMPAHE WIN TPETHPAHE HAa aKTUBUTE Ype3 KAUTAJIOBUTE N3UCKBAHUS;
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15. orpaHuum AEWHOCTTa HAa WHBECTUIMOHEH IMOCPEIHHUK, Karo My 3a0paHu J1a
W3BBPIIBA ONMPEACICHU CACIKH, YCIYTH, ISHHOCTH W/WITH OTlepaIuu;

16. 3a0paHu U3BBPIIBAHETO HA ACHHOCT OT WHBECTUIIMOHEH IMOCPEIHUK Ype3 KIOH HIIN
pu CBOOOJHO MPETOCTaBSHE HA YCIYTHM U Ja 3aTbJDKU WHBECTHIIMOHHHS TIOCPETHUK [1a
NpEACTaBM B KOMHUCHUATA IJIaH 33 YpeXKJaHE Ha OTHOUICHUSATA C KIUEHTUTE CH, KaKTO U
JTIOKA3aTeJICTBA 3a YPEXKAAHETO HA T€3W OTHOIICHMUS;

17. pasmopeau Ha WHBECTULMOHHMUS TOCPEIHUK Ja MpearnpuemMe ACHCTBUSA 10
HaMaJsiBaHE Ha PHUCKA, KOWTO € MPHUCHII Ha JIEWHOCTTAa MY, NMPOAYKTHTE U CHCTEMHUTE Ha
WHBECTHUIIMOHHUS TTOCPEIHUK;

18. pasmopenu orpaHMYaBaHE Ha OINEPATUBHUTE pa3XOAW Ha WHBECTUIIMOHHUS
MOCPEIHHK, BKIIOUHUTEITHO HA MPOMEHJIMBHUTE BB3HATPAXKICHHS KATO MPOILEHT OT OOIIHUTE
HETHU TPUXOJH, KOTaTO TOBa € HEChBMECTHUMO C TMOIbPKAHETO HAa JOCTaThu€H COOCTBEH
KaruTai, u/vin J1a 3a0paHu U3IUIAMaHeTO UM;

19. pa3nmopenu Ha WHBECTUIIMOHHHUS MOCPEIHMK J1a M3MOJ3Ba HETHATA CH TNedayida 3a
yBEJIMUYaBaHE Ha COOCTBEHMSI KalUTAJl WX J]a My 3a0paHu:

a) TUTAIAaHeTO Ha TUBUACHTH WJIA PA3NPESISIHETO Ha KauTal 1Mo Apyra (hopma, uin

0) mIanaHeTo Ha JMXBAa Ha AKIMOHEPUTE WM IbpKATETUTe HAa WHCTPYMEHTH Ha
JOTIBJIHUTEITHUS KaIUTall OT IIBPBHU Pell, KaTo CIa3BaHETO Ha Ta3u 3a0paHa HE MPEACTaBIsIBA
HEU3MbJIHEHUE OT CTPaHA HA UHBECTUIIMOHHUS TOCPETHUK 110 UHCTPYMEHTHTE;

20. wu3uUCKa OT WHBECTUIIMOHHUSA TOCPEAHUK JOMBIHUTECIIHO WM  I0-9€CTO
npenocTaBsiHe Ha WH(QOpPMANMs, BKIIOYMTETHO OTHOCHO KamuTalloBaTa aJIeKBaTHOCT U
JIUKBHIHOCTTA;

21. mpunara 1o OTHOILIEHWE Ha UHBECTUIIUOHHUS TOCPEIHUK CIIEIIMATHI U3UCKBAaHUS 32
JUKBUIHOCT, BKIIIOYHTEIIHO OTPAHUYCHHSI BBPXY TMAIACKHUTE HECHOTBETCTBUS MEXIY
aKTHBUTEC U IIACUBHTE;

22. wW3MCKa TMyOJWYHO OINOBECTSABAaHE Ha JIONBIHUTENIHA UWHOOpPMAIUs OT
WHBECTUIIMOHHUS TIOCPEIHUK;

23. ma W3KNCKa ChHIINECTBYBAIM 3alUCH Ha TelehOHHU pPa3TOBOPH, APYrd (GopMH Ha
CIeKTPOHHAa KOMYHHMKAalusi W oOMeH Ha uHpoOpMaius, ChXpaHSBaHU OT IOCPEIHHUKA,
BKJTFOYMTEITHO HHBECTUITMOHEH MMOCPEAHUK OaHKa, KAKTO M OT BCSIKO JPYTro JHUIE, 3abJDKEHO
Jla ca3Ba M3UCKBaHUS Ha TO3U 3akoH U Ha Pernament (EC) Ne 600/2014;

24. mpunara mocoueHute B wi. 24, map. 2 ot Pernmament (EC) Ne 1286/2014 mepku.

(2) Korato ce ycTaHOBM, Y€ WHBECTHIIMOHEH MOCPEIHUK HU3BBPIIBA CACIKH WU
OTIepallfK B HApYIIEHHWE Ha 3aKOHA 32 MEPKHUTE CPEIly U3MHUPAHETO Ha TTapy ¥ HA aKTOBETE IO
MpUIAraHeTo My, KOMHUCHATA, ChOTBETHO 3aMECTHHUK-NPEACEAATENAT MOraT Ja IpHIIOkKaT
Mspka 1o an. 1. Komucusra 3a ¢uHaHCOB HAI30p, CHOTBETHO 3aMECTHHK-TIPEICEIATENSAT
yBenoMsiBa Jlbpp:kaBHa areHuus "HaunonanHa curypHocT" 3a OTKpHBaHE Ha NIPOU3BOJCTBOTO
M0 MpuUJIaraHe Ha MPUHYAUTETHATa aIMUHUCTPATUBHA MIpPKa.

(3) 3amecTHUK-TIpeICeqaTENAT MpUiIara JOMBIHUTEIIHOTO KAalMUTAJIOBO HM3UCKBAHE IO
an. 1, 1. 11, ako:

1. UHBECTULIMOHHUSAT MOCPETHUK HE OTrOBaps Ha M3UCKBaHMATA 1O wi. 10, wi. 65 u ui.
136 ot To3m 3akoH K wi. 393 ot Pernmament (EC) Ne 575/2013;

2. PUCKOBETE WM €JIEMEHTH OT TSAX HE ca MOKPUTH OT M3HMCKBAHHUATA 32 COOCTBEH
KanmuTall ChIJIACHO TO3M 3aKOH, aKTOBeTe Mo mnpwiaraneto My win Permament (EC) Ne
575/2013;

3. B pe3yiTaT Ha CaMOCTOATEIHOTO MpHJIaraHe Ha JPYrM MEPKH HE CE€ OdYakBa B
OomnpeNieNIeHUs] 3a M3IM'BJIHEHUETO Ha TE3M MEPKH CPOK HMHBECTUIMOHHHUAT MOCPEIHUK J1a
o00pH MpaBwIIaTa, MPOLEIYPUTE, MEXaHU3MHUTE U CTPATETHUTE CH;

4. HaJ3OPHUSAT MperJie]l pa3KprBa, Y€ HECIA3BaHETO HA M3MCKBAHUATA 3a MpUJIaraHe Ha
CHOTBETHHUSI TIOJXOJ] WMa BEpPOSTHOCT Ja JOBEAE N0 HeCla3BaHe Ha MPHIOKHUMHUTE
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M3UCKBAaHMS 3a COOCTBEH KaIllMTall ChIiacHO To3u 3akoH, Permament (EC) Ne 575/2013 u
aKTOBETE I10 IPUJIATaHETO UM;

5. Bb3 OCHOBA Ha CHOpaHU JTOKA3aTEICTBA MOKE€ OOOCHOBAHO Jia C€ MPEIIONIOKH, ue
WHBECTHIIMOHHHAT TIOCPEIHUK TMOICHABA PUCKOBETE, HE3aBUCUMO Y€ CIa3Ba MPHIIOKHUMUTE
u3UCKBaHMs Ha To3M 3akoH, PernmamenTt (EC) Ne 575/2013 u akToBeTe 10 MpUIaraHETO UM;

6. MHBECTUIIMOHHUSAT TOCPETHUK € YBEJOMMJI KOMHCHUSATA, Y€ PE3yJATAaTUTE OT CTpeC
tecta mo wi. 377, naparpad 5 ot Permament (EC) Ne 575/2013 chblecTBEHO HaJBUIIIABAT
KamMTAJIOBOTO U3UCKBAHE 3a MOpTQeiiaa My 3a KOpeTalmoOHHO ThPTI'yBaHe.

(4) OnpenensiHeTO Ha AOMBIHUTEIHOTO KamUTAIOBO M3HMCKBaHe mo aim. 1, T. 11 ce
W3BBPIIBA BH3 OCHOBAa HA W3BBPIIECHUS HAN30pPEH TpErjed M OILEHKAa, KaTo Cce B3eMaT
npeaBUa;

1. KOMMYECTBEHUTE W KAa4eCTBCHUTE acCIEKTH Ha Ipolleca Ha OICHSBaHE, MpUJIarad ot
WHBECTHUIIMOHHUS TTOCPEIHUK;

2. TmpaBujaTa, MPOIECUTE W MEPKUTE MO wWi. 65, mpuiaraHu OT WHBECTUIIMOHHUS
MOCPETHUK;

3. pe3yaTaTuTe OT Mperjena M OleHKaTa, U3BBPIICHN BBB BPb3Ka C M3UCKBAHUATA 32
KanmuTaJioBa aJICKBaTHOCT U JIMKBUIHOCT;

4. olIeHKaTa Ha CUCTEMHUS PUCK.

(5) B ciiyuaute no ain. 1, 1. 16, korato e Hajlo)Ke€Ha MOCTOsSIHHA 3a0paHa 3a U3BbPIIBAHE
Ha JISHHOCT OT KJIOH Ha HHBECTHIIMOHEH MOCPEIHUK, ChOTBETHUAT OPTaH Ha WHBECTUITMOHHUS
MOCPE/IHUK B3€Ma pelIeHUuE 3a NpeKpaTsiBaHe [EeHHOCTTa Ha KIJOHA, 3a YypexXkJIaHe Ha
OTHOIIICHUSATA C KIIMCHTUTE U 32 3ATMYaBaHETO MY OT ChOTBETHHUS ThPTOBCKH PETUCTHP.

(6) Komucusra 3a (uHAHCOB HAA30p, CHOTBETHO 3aMECTHUK-TIPEICEAATEISAT, MOXKE Ja
MPUIOKKW MEpPKHUTE 10 al. | W KOrato Bb3 OCHOBa Ha CHOpAHUTE MIOKA3aTEICTBA MOXKE
000CHOBAHO J]a TIPE/IIOJIOKH, Ye MHBECTUIIMOHHUST MOCPEAHNK B clieaBamuTe 12 Mecena e
Hapymu pasnopefou Ha To3u 3akoH, Ha Permament (EC) Ne 575/2013 unm Ha akTOBETE IO
MPUJIATaHETO UM.

(7) Koraro ycraHoBH, Y€ MHBECTHUIITMOHHHU TOCPEIHHUIT ChC CXOJIEH PUCKOB Mpodui ca
WIK MOTaT Ja OBJaT M3JIO0KEHU HAa CXOJHH PUCKOBE, WM Ch3aBaT CXOJHU PUCKOBE 32
(¢brHaHCOBaTa CHCTEMa, KOMUCHATA, ChOTBETHO 3aMECTHUK-TIPECEAATEIAT MOXKE J1a U3BHPIIH
CIOpSIMO TSAX HAJ30pPHUS TMperyiel U HaA30pHATa OLEHKAa W Jla TMPUJIOKU MOIXOISAIIUTE
HAJ30pHU MEPKH 1O CXOACH WJIM WISCHTHYCH HAauWH. B Te3u ciydyanm KomucusTa yBeIOMsBa
EBO.

(8) B cayuante mo ain. 1 w 2 3aMECTHUK-NIPEACEAATENSAT MOXE Ja pa3nopean
nyOnukyBaHe Ha uWHpopMalus 3a (U3HYECKOTO IUIe, MOpagdl YHETO JACUCTBHE WU
Oe3/IelicTBHE € W3BBPIICHO HAPYIICHUETO, 32 WHBECTUIIMOHHHUS TOCPETHUK, W3BBHPIIUI
HapYIIEHUETO, KAKTO U 32 BU/Ia HA HAPYILIEHUETO.

(9) Ilo nckane Ha KOMHCHSITA, CHOTBETHO HAa 3aMECTHUK-TIpeAceaaTeNs, AreHIHusITa o
BIIMCBAHUSATA BIIMCBA OOCTOSATENICTBAaTa, CHOTBETHO OOSBsSBa akTOBeTe MO ail. 1 — 8 B
THPTOBCKUS PETUCTHP.

(10) 3a mpenorBpaTsiBaHE U IpeycTaHOBABaHEe Ha HapymeHue Ha Pernament (EC) Ne
1031/2010 ot nuiaTa, MONY4YUIn pa3pelieHue no 4. 24, KakTo U MpU BB3NPENATCTBAHE HA
KOHTpOJIHATa JCHHOCT Ha KOMHUCHUSTAa WM Ha 3aMECTHHUK-TIpeJceaaTesis KOMHCHSITA,
CHOTBETHO 3aMECTHUK-MPEICENAATENST IpeAnprueMa qecTBusara mo ai. 1 u 9.

(11) Korato xommucusATa € NPUIOKWIA MEpPKUTE MO ai. 1, T. 24 winm 3aMEeCTHHK-
MPEACENATENAT € HAJ0XKWI a[IMUHUCTPATUBHO HakazaHue no wi. 290, an. 1, 1. 11, an. 2, 1. 8
wim an. 7, T. 8, KOMUCUSTA, ChOTBETHO 3aMECTHHUK-IIPEICENATENSAT, MOXE Jla M3UCKA OT
JUIETO, HA KOETO € MPUJIOKEHA MPUHYAUTEIIHATA aJIMUHUCTPAaTUBHA MSPKa WJIM HAa KOETO €
HAJIOKECHO aJIMHHUCTPATUBHOTO HaKa3aHWe, 1a U3MPATH ChOOIICHHE JO HHBECTUTOPA KATO MY
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npenoctaBu  MH(OpPMANUsg OTHOCHO TMPHHYAWTETHATa aJMUHUCTpATUBHA MsIpKa WIH
HAKa3aHHUETO U o YBEJIOMH Kb MOXKeE Ja MoJa/ie xKajida Uil UCK 3a o0e3IeTeHHeE.

(12) ITpu onpenensiHe BUJ1a HA MPUHYAUTENHATA MApKa 10 al. 1, T. 24 komucusTa B3emMa
npeaBu oocTosTencTBaTa mo wi. 25 ot Permament Ne 1286/2014.

(13) Mepxkute o an. 1, T. 24 He ce npuiarar Mo OTHOIICHUE Ha JIUIATa, IPUTEKABAIIN
KBATH(HUITIPAHO YIaCTHE.

(14) Koraro ycraHoBH, Y€ JULE U3BBPILIBA AEHHOCT B HapymeHue Ha Permament (EC)
2016/1011 na EBpomneiickus mapiameHT u Ha CohBeta oT 08.06.2016 T. OTHOCHO HWHJIEKCH,
U3MOJI3BAaHU KaTo OEHUYMAapKoOBE 3a IenuTe Ha ()UHAHCOBH WHCTPYMEHTH W (PHUHAHCOBU
JIOTOBOPH WJIM 3a U3MEpPBaHE Ha pe3yJTaTuTe Ha nHBeCTUIIMOHHU (GoHmoBe (Permament (EC)
2016/1011) (OB 171/1 ot 29 1ouu 2016) 1 Ha aKTOBETE MO HETOBOTO MpUJIAraHe, 3aMECTHHUK-
MpeIceIaTersAT MOXKE J1a MPUIIOKH MepKuTe 1o wi. 41, map. 1, 0. ,,3, ;i u un. 42, map. 2, 0.
,a“u ,,B“ ot Permament (EC) 2016/1011.

(15) Pasmopenbutre Ha am. 1-13 ce mpwiaraT W 3a (UHAHCOBUTE XOJJIMHTH U
(UHAHCOBHUTE XOJJIUHTH CHhC CMECEHa JACWHOCT, MO OTHOIICHHE Ha KOUTO CBHITIACHO
MPUIOKUMOTO 3aKOHOAATEICTBO KOMHUCHSTA YIIPaKHABA HAJ30D.

Ipunyoumennu aoMuHUCmMpamueHu MepKu CNpAMO OAHKU-UHBECMUYUOHHU NOCPEOHUYU

Ya. 277. (1) Koraro ycraHoBH, 4e OaHKa-WHBECTHLIMOHEH MOCPEIHUK H3BBHPIIBA
JeHOCTTa CH B HAapyIIEHHWE Ha TO3M 3aKOH M Ha aKTOBETE MO MPHJIAraHeTO MY, 3aMECTHUK-
npeaceaaTensT MOXKe Ja INPUIOXKUM Mepkure mo ui. 278, an. 1, T. 1 U ga npemioxu Ha
bearapckata HapogHa OaHka mpuiaraHeTo Ha Mmepkute mo wi. 103, am. 2 ot 3akonHa 3a
KpPEeIMTHUTE MHCTUTYIMH. bbiarapckara HapogHa 0aHKa € JUIbKHA J1a YBEAOMH 3aMECTHHK-
npeceaarens 3a pelIeHUeTo CU B €IHOMECEUEH CPOK OT MOTy4YaBaHE Ha MPEAJIOKEHHUETO Ha
3aMECTHHUK-TIpEACENATENS.

(2) 3aMecTHHK-TIpeIceIaTesAT MOXKE Ja MPEeUIoKK Ha bbarapckara HapomHa OaHKa 1a
OTHEME JIMIIeH3a Ha 0aHKa caMO aKo CHOTBETHOTO JIMLIE CHCTEMHO HapyllaBa pa3nopenounrTe
Ha TO3M 3aKOH U HAa aKTOBETE IO MPUJIATaHETO MY.

Y. 278. Koraro ycraHoBu HapylieHHe Ha To3u 3akoH, Ha Permament (EC) Ne 600/2014
UM HOPMATHBHUTC AaKTOBC II0 TAXHOTO IMpHIIAraHe, KAKTO MW KOraro ca 3aCTpallcHu
MHTEPECUTE HAa MHBECTUTOPUTE, 3aMECTHUK-IIPEICeAaTeNsIT MOXKE J1a pas3lopelnd Ha BCSIKO
h11%00 (G

1. na mpeanpuemMe AeWCTBUS 3a HaMaJsIBaHE pa3Mepa Ha MO3ULUATA WIH €KCIIO3UIINATA;

2. Aa OrpaHUYX CKIIFOYBAHCTO HA AOTOBOPHU 3a CTOKOBH ACPHUBATH, BKIOUUTCIIHO Ha
OTpaHUYM pa3Mepa Ha J1aJieHa €KCIO3UIUS BbB Bpb3Ka ¢ Wi. 192.

Ya. 279. (1) [Ipon3BoacTBOTO 1O MpUJIaraHe Ha MPUHYAUTEIHUTE aIMHUHUCTPATUBHU
MEpKH 3aIl04Ba M0 MHUIMATHUBA Ha 3aMECTHUK-TIPE/ICeaTeNs, a B ciydauTte no 4i. 276, ai. 1,
T. 5,6, 10, 15, 16, 23 u 24 - 10 UHULIIATABA HAa KOMHCHUSITA.

(2) YBenomsBaHUsATa M CHOOIABAHUATA B MPOU3BOACTBOTO IO all. 1 c€ M3BBHPIIBAT IO
pena Ha 4. 61, ant. 2 oT AIMUHUCTPATUBHOIIPOIIECYATHHUS KOJEKC.

(3) Koraro yBemomsiBanusiTa U ChOOIIaBaHUATA B MPOU3BOJCTBOTO MO al. 1 He ObaaT
MPUETH TI0 pela Ha all. 2, T€ C€ CMSTAT 3a W3BBPIICHU C MOCTABSIHETO UM Ha CIICIHAITHO
OTIpeZIeNIeHO 3a IIeNiTa MSACTO B CrpajgaTa Ha KOMHUCHUSITA WM 4pe3 MyOJIMKYBaHETO UM Ha
WHTEPHET CTpaHuIlaTa Ha KoMucusTa. [lociemnure nBe 0OCTOSATENCTBA CE€ yIOCTOBEPSBAT C
MPOTOKOJ, CbCTaBEH OT JUIBXHOCTHHM JIMIA, OINPENEICHH CbhC 3alOBEl Ha 3aMECTHHK-
npejacenarens Ha KOMUCHITA, a B ciydauTe 1o wi. 276, an. 1, 1. 5, 6, 10, 15, 16, 23 u 24 —
OTpEJIETIEHU ChC 3aMOBE]] Ha MpeJIceaTeNsl HA KOMUCHUSTA.
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(4) IlpunyauTenHUTe AAMUHUCTPATUBHA MepKH 1o wi. 276, an. 1, 1. 1 —4,7 -9, 11 —
14, 17 — 22 v no un. 277, an. 1u un. 278 ce mpunarat ¢ MMCMEHO MOTHUBUPAHO PEIICHUE HA
3aMECTHUK-TIpeIceaTellsl, a MPUHYIUTSIIHUTE aIMUHUCTPATUBHUA MEPKH 1O wi. 276, ain. 1, T.
5, 6, 10, 15 u 16 — ¢ mUCMEHO MOTHBHPAHO pEIEHNE HAa KOMHUCHUATA, KOETO ce ChoOIaBa Ha
3aMHTEPECOBAHOTO JIUIIEC B 7-THEBEH CPOK OT MMOCTAHOBSBAHETO MY IO pe/ia Ha air. 2 u 3.

Ya. 280. (1)B cnydaute Ha uwi. 276, an.l xorato € HEOOXOAMMO OCHUTYpsIBaHE Ha
He3abaBHA e(DEKTHBHA 3alllUTa Ha MHTEPECUTE HAa MHBECTUTOPUTE WM HpPEANpUEMaHE Ha
CIEIIHU JEHCTBUS MO MPEIOTBPATABAHE WM NIPEYCTAaHOBSIBAHE U3BBPIIBAHETO HA HAPYLLIECHUS
10 TO3M 3aKOH U aKTOBETE IO MPUJIAraHeTO My, KOMHCHATA MOXKE /1a TIOMCKA OT ChOTBETHHS
KOMIIETEHTEH ChJl HajJaraHe Ha 3alop BbpXYy UMYILECTBOTO Ha JuuaTa 1o 4i. 276, an.l.

(2) Mon6ara 3a gommyckaHe ce pasriekaa OT Ch/la He3a0aBHO, B JICHS Ha MOJaBaHETO M.

(3) CbpabT ce npousHacs ¢ onpenesieHrne, B KOETO M0CoYBa U CpOKa 32 KOMTO ce Hallara
3alopbT.

(4) Bp3 ocHOBa Ha OINpeNeNeHUEeTO Ha ChJa, C KOETO ce yBakaBa MoJi0aTa, ce M3/aBa
3aIl0Be/] 3a HaJaraHe Ha 3arop.

(5) Hanaranero Ha 3amop ce u3BbpIIBa He3a0aBHO OT ChJCOHUS U3ITBIHUTEIN M0 pelia Ha
41.400 ot ['paxkaHcKus nMpouecyageH KOAEKC.

(6) IIpu HaIM4Me Ha YBa)KUTEIIHU NMPUYMHU, IO MOJIOA HA KOMHUCHSTA, CPOKBT MO al.3
MOXe Ja Obae yawkeH. Monbata ce mnojaBa Ipeaud H3THUYaHE HA ITbPBOHAYAIHO
OIIpEeIECNIEHUS CPOK.

Y. 281. (1) 3a menuTe Ha OCHIIECTBSIBAHUS HAI30D IO ClIa3BaHE HA pa3mopenOuTe Ha
TO3M 3aKOH M aKTOBETE I10 MPUJIAraHeTO MY, 3aMECTHUK-TIPEACEIATEIISAT MOXKE Jla BB3JIOKH Ha
TPETO JULIE J]a U3BbPIIN KOHKPETHU JCHCTBUS KaTO Ta€H KIIUEHT.

(2) OTHOMIEHUATA MEXKIY KOMUCHSTA U JIMIETO O aj. 1 ce ypexaaTr ¢ JOroBop, KaTo
JIOTOBOPHT C€ MOAMUCBA OT MpeceaaTeNsl HA KOMUCHSTA.

(3) B noroBopa ce mocouBaT KOHKPETHUTE JACHUCTBHS, KOUTO JIMLIETO MO ajl. 1 mpuema na
U3BBPIIM KATO TAaGH KIHUEHT, CPOK 3a H3MNBJIHEHHE Ha JOroBOpa, J0Ka3aTeicTBa 3a
W3BBPIICHUTE JECHCTBUS U PE3YJITATUTE OT THX.

(4) Benuku pa3xoau BbB Bpb3Ka C U3II'BIHEHUETO HA IEHHOCTUTE 10 all. 1 ca 3a cMeTka
Ha KOMMCHSTA.

Y. 282. (1) C pemenue Ha KOMHCHSATA, TI0 MPEIOKEHNE HAa 3aMECTHUK-TIPECEAATENs,
C€ OMOBECTSBAT HWHTEPHET CTPAHUIM, Ype3 KOWUTO C€ TMpeajara NpeloCTaBSIHETO Ha
WHBECTUIIMOHHU YCIYTH OT JIMIIA, KOMUTO HAMAT MPaBO Ja MPEAOCTaBAT HAa TEPUTOpHUATA Ha
Penybnuka berarapus takuBa ycmyru. C 1en MpeycTaHOBSIBAHE HA HAPYIICHHUSTAa HA TO3H
3aKOH Ha MHTEPHET CTpaHMIlaTa HA KOMHCUATA Ce MOAAbP)Ka aKTyaJleH CIHChK Ha HHTEPHET
CTPaHUIUTE 10 MPEIXOTHOTO U3PEUCHUE.

(2) Pemenusra mo ain. 1 ce myOJMKyBaT Ha UHTEPHET CTPAHHUIIATa HA KOMHUCHSTA B JICHS
Ha npuemaHeto uM. Jlumara, 3a KOUTO TE€3M PEILICHUS C€ OTHACST, C€ CMSTaT YBEJOMEHH B
JeHs Ha MyOJUKYBaHETO M ca JJIBKHH Ja MPEyCTAHOBAT MPEAJIaraHeTO Ha WHBECTUIIMOHHU
YCIIYTH OT TOCOYEHUTE UHTEPHET CTPAHUIIH.

(3) Ako, B TpUJIHEBEH CPOK OT NMyOJWKYBAHETO HAa PEHICHUETO IO ajl. 2, JIUIETO HE
MPEYyCTaHOBU HAPYIIEHUETO, 32 KOETO € B3€TO PELICHUETO, KOMUCHATA MOJaBa MCKaHE [0
npeacenarenss Ha Codwuiickus palloHEH ChI Ja TOCTAHOBHM BCHYKH MPEAIPHSITHS,
MPEIOCTABSIN OOIIECTBEHN EIEKTPOHHH CHOOIIUTEIIHU MPEXKH W/MIW yCIyrd, Aa CIpaT
JOCTBIIA 10 TE3U UHTEPHET CTPAHUIIU.

(4) Ilpencenmarenst Ha Coduiickus paiiOHEH CbJ] WIM OINPABOMOIIEH OT HEro
3aMECTHUK-IIpe/iceaaTell ce MPOU3Hacs 10 UCKAHETO B CPOK 110 72 yaca OT MOCTHIIBAHETO MY.
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(5) Uznagenoto oT chla pasnopexaHe ce MyOJaMKyBa Ha MHTEPHET CTpaHHIIaTa Ha
KOMHCHATA B JCHA Ha MOJy4aBaHeTo My. llpeanmpusTusra, MpeaoCTaBsIId OOIIECTBEHU
EIEKTPOHHU CHOOIIUTEIHU MPEXHU W/WIKW YCIAYrH, ca JIBKHH Ja CIOpaT JOCThIA J0
CHOTBETHHUTE MHTEPHET CTPAHHIIM B CPOK 10 24 yaca OT MyOIMKyBaHe Ha pa3MopeXIaHETO Ha
chla.

Yn. 283. Pemenuwero 3a mpuiaraHe Ha NPUHYAWTEIIHA aJMUHUCTPaTHBHA MspKa
MOJIJICKU HA He3a0aBHO U3ITBIHEHHUE, HE3aBUCUMO NI € 00)KAIBaHO.

Y. 284. JIokonKkOTO B Ta3M IjiaBa HE ca MPEeIBUICHU OCOOCHHW MpaBMIIa, MpuiIarat ce
pasnopenouTe Ha A JMUHUACTPAaTUBHOIIPOLIECYATHUS KOJIEKC.

I’'maBa nBageceT mmera
KBECTOP

Ya. 285. (1) Komucusra 3a ¢uHaHCOB HAA30p MOXKE Ja Ha3HAYM €UH MM HAKOJIKO
KBECTOPH:

1. Ha perynupas nasap - B ciayyas 1o 4i. 166, ain. 2;

2. Ha MHBECTHLIMOHEH NOCPEJHMK B CIy4auTe, KOraTO MHBECTULIMOHHUAT MOCPEIHUK HE
nomnajaa B ooxBata Ha wi. 1, ai. 1, T. 2 oT 3aKOHa 3a Bb3CTAHOBSIBAHE U MPECTPYKTYpHpaHE HA
KpPEIUTHU MHCTUTYLUUU U MHBECTUIMOHHM NOCPEJHHMIM MM HE Ca HAJUIE YCJIOBUATA 3a
Ha3HayaBaHE HAa BPEMEHEH YIPAaBUTEN MO Wi. 46 OT ChIIUSA 3aKOH:

a) ¢ B3EMaHETO Ha PEIICHHE 3a HajlaraHe Ha Mspka mo wi. 276, an. 1, 1. 1, 5, 10, 13, 15
uiu 16 - 3a Cpok 10 TpU Mecena, Ui

0) mpu OTHEMaHEe Ha JIMIEH3a 3a U3BBPIIBAHE Ha JICHHOCT — 10 Ha3HAYaBaHETO 110 UCKAaHE
Ha KOMHCHATA Ha JMKBUJATOP OT AreHuusATa IO BIMCBAHUATA, CHOTBETHO HA CHHIUK OT
ChJa.

(2) Ako ¢ M3THMYaHETO Ha TPUMECEUHMS CPOK 1o ai. 1, T. 2, OykBa "a" He OblIEe OTHET
JMIIEH3BT 332 M3BBPLIBAHE HA JIEHHOCT HAa MHBECTHLIMOHHUS MOCPEAHUK, MPAaBOMOIIUATA HA
KBECTOPA C€ MPEKPaTABAT U IpaBaTa Ha OPraHUTE Ha JPYKECTBOTO CE€ Bb3CTaHOBSBAT.

(3) Komucusita 3a huHAHCOB HAA30p MOKE MO BCSAKO BpPEME Ja IPEKpaTH MPaBOMOIIUATA
Ha KBECTOpa M J]a Ha3HA4YM JPYT Ha HETOBOTO MACTO. AKTHT HE MOAJICKU Ha 00XkKaIBaHe.

Y. 286. (1) KBecTopbT € Gpusznuecko Iuire.

(2) KBectopbT TpsiOBa 1a OTroBaps Ha U3UCKBaHUATA 1o Wwi. 13, an. 2 u an. 3 u 1a He:

1. e chIpyr, poAHMHA MO TpaBa WM MO ChpeOpeHa JIMHUS 10 ILIecTa CTENeH WU I10
CBATOBCTBO /10 TPETA CTEIMEH Ha YJIEH Ha YNPAaBUTEJIEH OpraH Ha JUIETO Mo 4i. 285, ai. 1,
YUUTO MPABOMOIIUS Ca MPEYCTAHOBEHHU C aKTa Ha Ha3HAYaBaHE Ha KBECTOPA;

2. ce HaMHpa C JIMIETO 1o Wi. 285, an. 1 uiau ¢ HErOB JUIHXHUK B OTHOIICHHS, KOUTO
MOpaXk1aT OCHOBATEIIHO CbMHEHHE B HETOBOTO OE3MpUCTpaCTHE.

(3) KBecTopbT neknapupa MUCMEHO Tpea KOMHUCHATa oOcTosTencTBara mo ain. 2. Toi e
JUTHXKEH J1a yBEIOMH He3a0aBHO KOMHUCHSTA 32 MPOMSIHA B T€3H 00CTOSTEIICTBA.

Y. 287. (1) Cnen nznaBaHe Ha akTa 3a Ha3HAYaBaHE HA KBECTOP KOMHCHSTA I'O BpbuBa
He3a0aBHO Ha JuIeTo 110 wi. 285, ain. 1.

(2) C Ha3HauaBaHETO HAa KBECTOpP BCHYKM IIPaBOMOIIMSA Ha HAJ30pHHUA U Ha
YIPaBUTEITHUS ChBET, ChOTBETHO Ha ChBETA HA TUPEKTOPHUTE Ha JIUIETO 1Mo 4. 285, an. 1, ce
IIPEYCTAaHOBABAT U CE€ YIPaXHSABAT OT KBECTOPA, TOKOJKOTO B aKTa HA HA3HAYaBAHETO MY HE
ca mpeABHJIEHH orpaHudeHus. KBecTopbT B3eMa BCHYKM HEOOXOIMMH MEpKH 3a 3alllUTa Ha
MHTEPECUTE HA UHBECTUTOPUTE.
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(3) Cnen HazHauaBaHETO Ha KBECTOpa OOIIOTO ChOpaHHME Ha aKIMOHEPHTE MOXKE Jia ce
CBHKBa CaMO OT KBECTOpa M Jia B3eMa PEIICHUE 10 0O0SBEHHs OT HETO JHEBEH pen. KBecTophT
MOXK€ Ja CHpe W3MBIHEHUETO Ha pEIIeHUs, B3€TH OT OOMIOTO ChOpaHHWe WU OT
YIPABUTEITHUTE OpraHW Ha WHBECTUIIMOHHUS MOCPEAHHUK, BKIFOYUTEIIHO TaKWBa, CBBP3aHU C
pasmpeeneHue Ha TUBUACHTH WIH Ipyra (opMa Ha KanuTaia U Bb3HATPAKICHHUS.

(4) JleiicTBHUS U COETKH, U3BBPIICHU OT TPETH JIMIIA OT UMETO U 32 CMETKa Ha JIULETO 1O
1. 285, an. 1 6e3 mpeaBapuTETHO YIIBIHOMOIIIABAHE OT KBECTOPA, Ca HUIIIOKHH.

(5) Axo ca Ha3HAYCHHU JBaMa WM MTOBEYE KBECTOPH, TE€ B3EMAT PEIICHHS C CAMHOIYIIIHE
U yIPaXXHsBAT MPABOMOUIUATA CU ChbBMECTHO, OCBEH aKO KOMUCHSTA PEIIN JIPYTO.

(6) Komucusita 3a puHAHCOB Haa30p MOXKE Ja W37aBa 3aAbJDKUTEITHHU MPEAMUCAHUS HA
KBECTOPHUTE BbB Bpb3Ka C ACHHOCTTA UM.

(7) KBecTopbT ce OoTUMTa 32 JAEMHOCTTA CH CaMoO Mpe] KOMHUCHUSTA U MPHU MOUCKBAHE U
mpecTaBsl He3a0aBHO OTUET 3a JACHWHOCTTA CH.

Y. 288. (1) KBecTopsT nMa HEOrpaHUYEH JOCTHII 10 U KOHTPOJ BBPXY MOMELICHUSTA
Ha jguiero mo wi. 285, am. 1, cdyeroBogHaTa W Apyra JMOKYMEHTalMs W JIO HEroBOTO
HMMYIIECTBO.

(2) Ilo uckaHe Ha KBeCTOpa MpOKypaTypara W OpraHuTe Ha MUHHCTEPCTBOTO Ha
BBTPEIIHUTE PabOTH ca JUThKHU J]a OKa3BaT ChACHCTBUE 3a YIIPaXKHSIBAHE HA MPABOMOIIHUATA
My 10 ai. 1.

Y. 289. (1) KBecTopbT ynpakHsBa MPaBOMOUIUATA CH C TpHKaTa Ha JOOBP CTOIMAHUH.
Toli HOCH OTTOBOPHOCT CaMO 3a BpEIW, MPUYMHEHH OT HETr0 YMHIIJICHO WJIH Tpu Tpyda
HEOPEKHOCT.

(2) Beuuku ciy:kuTend Ha Juuero mo ui. 285, an. 1 ca IIbKHM Aa ChAEMCTBAT Ha
KBECTOPA MPH OCHILECTBIBAHE HA HETOBUTE MPAaBOMOIIHSI.

(3) 3a cBosiTa paboTa KBECTOPHT IOJIydyaBa 3a CMETKa Ha JUIETO Mo wi. 285, am. 1
BB3HArPAXKIACHHE, ONPEACTICHO OT KOMUCHSATA.

I’'maBa nBageceT mmectTa
AJIMUHUCTPATUBHOHAKA3ATEJIHA OTT'OBOPHOCT U UMVYILIECTBEHU
CAHKIHA

Y. 290. (1) KoiiTo u3BbpIM WK TOMYCHE U3BBPIIIBAHETO HA HAPYIIICHHUE HA:

1.ynen 71, an. 1-7, wim. 72, win. 73, wi. 74,qmn. 78, wi. 79, wi. 80, wi. 88, an. 1, un. 89, am.
6, . 133, wi. 200-204 unu Ha HOPMATUBHUTE aKTOBE IO MPHUJIAraHEeTO HA 3aKOHA CE HaKa3Ba
¢ rno6a B pazmep ot 1000 go 3000 1B.;

2. wien 3, map. 1 u 3, win. 6, un. 7, map. 1, u3p. mepBo, wi. 8, map. 1, 3 u 4, . 10, wr.
11, map. 1, an. 3, u3p. mbpBo, wi. 11, map. 3, an. 3, wi. 12, map. 1, un. 13, map. 1, un. 14, nap.
1, un. 14, map. 2, u3p. ppBO, Wi. 14, map. 3, u3p. BTOPO, TPETO U YETBHPTO, Wwi. 15, map. 1, a.
1 u 2, u3p. mbpBO u TpeTo, wi. 15, map. 2, wi. 15, nap. 4, uzp. Bropo, ui. 18, map. 1 u 2, un.
18, map. 4, mppBO H3peveHue, wi. 18, map. 5, mbpBo u3peyeHue, wi. 18, map. 6, an. 1, wr. 18,
nap. 8 u 9, wi. 20, map. 1 u un. 20, nap. 2, uszp. nbpBo, wi. 21, map. 1, 2 u 3, wi. 22, nap. 2, 4.
23, map. 1 u 2, wi. 31, map. 2 u 3 ot Pernament (EC) Ne 600/2014 ce naka3Ba c 1y100a B
pazmep ot 1000 mo 3000 nB.;

3.wied 12, wi. 13, wi. 14, an. 1-3 u 5, wi. 15, an. 1, wn. 19, an. 2, 4. 25, an. 1, @wr. 36,
an. 1 m 4, un. 38, un. 39, un. 40, un. 42, an. 1, 2, 6 u an. 8, uspeueHue MbpBo, wi. 43, ai. 1, an.
2, aj. 5, u3peueHue nbpBo, ajl. 6, u3peueHrue IbPBO U ail. 8, wi. 45, an. 3, wi. 46, an. 3, 4. 47,
e 53, an. 1 u 2, un. 54, an. 1 u 2, wn. 60, an. 1 u 2, wi. 64, an. 2 u an. 6, un. 65, an. 1, 2, 3,
45 um 69, un. 70, un. 77, un. 82, un. 83, am. 2-5, un. 84, un. 85, uin. 86, un. 87, un. 90, ui.
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95, an. 1, un. 96, un. 98, un. 99, un. 100, un. 102-107, un. 109, . 110, un. 111, an. 1, BTopa
xumnoTe3a u ai. 3, wi. 112 - 115, un. 116, BTopa xunotesa, wi. 117, wi. 118, wr. 119, an. 1 u 2,
1. 120, wr. 122, un. 128, an. 4, . 129, an. 1, 2 u 3, yn. 130, un. 134, 4. 152, an. 4, wi. 156,
ain. 2, wir. 157, wi. 158, win. 160, anx. 9, wi. 165, wi. 167, an. 3, wr. 168-177, wi. 178, wi. 179,
1. 180, an. 1-4, 7 u 8, ui. 181, wim. 182, ui. 183, an. 1 u 4, yn. 185, an. 1, wr. 186, an. 1-5, un.
187, an. 2, wn. 190, wim. 191, wir. 192, an. 1 u 2, wir. 198, an. 1 u 3, uim. 207, an. 1-4, gn. 208,
a1, wi. 209, ain. 1 u 2, uim. 218, wr. 219, an. 221- 223, an. 225, 1. 226 ce Haka3Ba ¢ 1i100a B
pazmep ot 2000 mgo 5000 nB.;

4. uneH 4, nap. 3, an. 1, un. 26, map. 1, an. 1, un. 26, nap. 2- 5, un. 26, nap. 6, axn. 1, ui.
26, map. 7, an. 1-5 w an. 8, wi. 27, map. 1, wi. 28, map. 1, win. 28, map. 2, an. 1, wr. 29, map. 1 u
2, un. 30, map. 1, wn. 35, map. 1, 2 u 3, un. 36, nap. 1, 2 u 3, un. 37, map. 1 u 3 ot Pernament
(EC) Ne 600/2014 ce naka3Ba c rimo6a B pazmep ot 2000 mo 5000 miB.;

5.wien 9, anm. 1, yn. 28, an. 1 u 2, yn. 29, an. 1, 2 u 4, wn. 32, an. 3, wi. 76, an. 1-4, 4.
92, win. 93, ai. 1, wi. 94, an. 1, wr. 97, wi. 135, an. 1, wi. 188, an. 2 ce Haka3Ba ¢ ri1oda B
pazmep ot 5000 mo 10 000 nB;

6. unen 25, map. 1 u 2, un. 40, 41 u 42 ot Pernament (EC) Ne 600/2014 ce Haka3Ba c
rio6a B pazmep ot 5000 mo 10 000 ns;

7. unen 6, map. 1 ot Permament (EC) Ne 236/2012 r. na EBpornelickust mapjiaMeHT U Ha
CsBeta ot 14 mapt 2012 r. OTHOCHO KBbCHTE NPOJNAXOM M HSAKOM acleKTH Ha CyamuTe 3a
kpenutHo HemsmbiaHeHue (OB, L 86/1 ot 24 mapt 2012 r.), Hapu4aH nmo-HaTaThK "PermameHT
(EC) Ne 236/2012", ce naka3sBa ¢ riio6a ot 2000 mxo 10 000 nB.;

8. unen 5, map. 1, wi. 7, map. 1,u. 8, wn. 9 u wi. 15 ot Pernament (EC) Ne 236/2012 u
nsn Bropu oT Pernament (EC) Ne 648/2012 na EBponeiickus napiaameHT 1 Ha CbBera oT 4
o 2012 1. OTHOCHO M3BBHOOPCOBUTE JEPHUBATH, IICHTPAITHUTE KOHTPArC€HTH M PETUCTPUTE
Ha Tpan3zakiuu (OB, L 201/1 ot 27 romu 2012 r.) u3BbH ciyuaute o wi. 3516 ot Kozgekca 3a
COIIMATHO ocurypsiBaHe W 4. 6466 ot Kojekca 3a 3acTpaxoBaHETO, c€ HaKa3Ba C rioda oT
5000 mo 20 000 nB.;

9. unen 12, map. 1 ot Pernmament (EC) Ne 236/2012, ce nHaka3sa ¢ rimo6a ot 5000 g0 50
000 nB.;

10. unen 230, an. 4 u 5, un. 232, un. 249, an. 2 ot T03u 3aKoH,WwieH 28, 4. 99, map. 1,
gia. 101, 394, 395, 405, 412, 415, 430, 431 u 451 or Permament (EC) Ne 575/2013 r. u
aKTOBETE I10 IIPHJIaraHeTo My ce Haka3zBa ¢ 1yi06a ot 1000 mxo 5 000 000 nB;

11.9n. 5, map. 1, wn. 6, wn. 7, un. 8, map. 1-3, wn. 9, un. 10, map. 1, wn. 13, map. 1,3 u 4,
1. 14 n un. 19 ot Pernament (EC) Ne 1286/2014, ce nakasBa ¢ rio6a ot 2 500 mo 1 400 000
JB.;

12. Pernament (EC) Ne 1286/2014, u3BbH ciayyaute 1o T. 11, Wiam Ha aKT IO HETOBOTO
npuiarane ce Hakaspa ¢ rio6a ot 1 500 nB. mo 700 000 nB.;

13. 9. 4, un. 5, un. 6, wi. 7, wn. 8, win. 9 u wn. 10, wn. 11, map. 1, 6. ,,a%, ,,6%, ,,B“ u ,,1%,
yn. 11, map. 2 u 3 uw wn. 12, 13,14, 15, 16, 21, 23, 24, 25, 26, 27, 28, 29 u 34 ot Pernmament
(EC) 2016/1011 ce HakasBa ¢ rio6a ot 2 500 mo 500 000 1iB.;

14. un. 11, map. 1, 6. ,,r* u un. 11, map. 4 ot Pernmament (EC) 2016/1011 ce naka3sa c
ri106a ot 1 500 nB. mo 100 000 ns.

(2) B ciydaii Ha TOBTOPHO HapylIeHHE MO ajl. | BUHOBHOTO JIMIE Ce Haka3Ba ¢ rjio0a B
pasmep, KakTo Clie/[Ba:

1. 3a Hapymenus mo ait. 1, 7. 1 m 2 - ot 3 000 go 10 000 000 1nB.;

. 3a HapymeHus 1o ai. 1, T. 3 u 4 - ot 5000 70 10 000 000 nB.;

. 3a Hapymenus o ait. 1, 7. 5 u 6 - ot 10 000 no 10 000 000 nB.;
. 3a HapymeHus 1o ai. 1, 1. 7 - or 5000 mxo 20 000 nB.;

. 3a Hapymenus o ai. 1, 1. 8 - or 10 000 o 40 000 nB.;
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6. 3a HapymeHus o an. 1, 1. 9 - or 10 000 o 100 000 nB.;
7. 3a HapymeHud o ai. 1, 1. 10 — ot 2000 o 10 000 000 nB;
8. 3a Hapymenus o ai. 1, T. 11 - ot 5 000 7o 2 800 000 nB;

9. 3a Hapymenus no ain. 1, T. 12 — ot 3 000 mo 1 400 000 nB;
10. 3a mapymenus no an. 1, T. 13 — ot 5 000 7o 1 000 000 nB;

11. 3a Hapymenus no ain. 1, 1. 14 — ot 3 000 70 200 000 nB.

(3) KoiiTo u3BBpIIBA WM AONYCHE U3BBPIIBAHETO HA WHBECTUIMOHHU YCIYTH IIO
3aHATHE, 03 JIMIIEH3 TIPH YCIIOBUATA M 10 pea Ha TO3M 3aKOH, ce Haka3Ba ¢ rioda ot 20 000
10 50 000 nB., aKO AESTHUETO HE ChCTABIISABA MPECTHILJICHUE.

(4) KoiTo u3BBpIIM WK IOMYCHE HapylIeHue Ha wi. 7, map. 1, u3p. Tpero wim wi. 11,
nap. 1 ot Pernmament (EC) Ne 600/2014 ce nakasBa ¢ riio6a B pazmep ot ot 10 000 mo 100 000
JB.

(5) KoitTo He U3MbIHU 33BJKEHHUE 110 TO3HM 3aKOH M3BBH ciy4yauTe mo aji. 1, 3 u 4 ce
Haka3Ba ¢ rio6a ot 500 mo 1 000 neBa — 3a mbpBO Hapymenue, 1 ot 1 000 mo 2 000 neBa —
[IpU TOBTOPHO HApYIICHHE.

(6) KoitTo HEe M3MBIHU pelieHue Ha KOMHCHATA WM Ha 3aMECTHHUK-TIpeceaaTeNs Mo
TO3HM 3aKOH, C€ Haka3Ba ¢ rioba win umymecTBeHa cankius ot 1000 mo 5000 nB., a mpu
MMOBTOPHO HapylIieHue - ¢ rio0a win umymecrtsera cankius ot 5000 mo 10 000 nB.

(7) B cnyuaii Ha HecboOpa3siBaHE C MPHJIOKEHA NPUHYAWTENHA AAMUHUCTPATHBHA
MsIpKa T0:

1. unen 276, an. 1, T. 1 — 9 — U3BBPLIMTEINTE U IOMYCTUTEIIUTE C€ HAKA3BaT C I1100a B
pazmep ot 5000 1o 20 000 nB.;

2. unieH 276, an. 1, 1. 10 — 24 — u3BBPIIUTENUTE U JOMYCTUTEIINTE Ce HaKa3BaT C TI00a
ot 2000 o 10 000 000 m1B.;

3. uneH 18, un. 19,un. 20 u wi. 23 ot Pernament (EC) Ne 236/2012 - u3BbpriuTenure u
JOTIYCTUTENUTE ce Haka3Bart ¢ 1i106a B pazmep ot 10 000 go 100 000 nB.

(8) B caywamte mo an. 3 m 7 ce Haka3BaT W MOAOYIUTENHUTE, MOMAaradyuTe H
YKpHUBaTeNIUTE, KaTO C€ B3eMaT MPEIBU]] XapaKTephT U CTENIEHTAa Ha TAXHOTO y4acTue.

(9) 3a Hapymienus 1o ain. 1 - 7 Ha FOpUINYECKH JINLA U €JHOJUYHM THPIrOBLM CE Hajlara
UMYILECTBEHA CAHKIUS B pa3MepH, KaKTo Clie/Ba:

1. 3a Hapymienust o an. 1, T. 1 u 2 - ot 2000 o 5 000 n1B., a Ipy TOBTOPHO HapyIIEHUE
- o1 5000 mo 10 000 000 nB.;

2. 3a HapymeHud 1o an. 1, . 3 u 4 - or 5000 no 10 000 nB., a mpuU HOBTOPHO
Hapymenue - ot 10 000 mo 10 000 000 xB.;

3. 3a HapymeHus mo ai. 1, 7. 5 u 6 - or 10 000 go 20 000 nB., a IpU MOBTOPHO
Hapymenue - ot 20 000 mo 10 000 000 xB.;

4. 3a Hapymenue 1o ai. 1, T. 7 - ot 5 000 mo 20 000 nB., a IpU MOBTOPHO HapYyILIECHUE -
ot 10 000 go 40 000 nB.;

5. 3a Hapymenus 1o ain. 1, 1. 8 - or 10 000 no 40 000 nB., a Ipu NOBTOPHO HApPYILEHUE -
ot 20 000 go 80 000 nB.;

6. 3a Hapymenus Ha ait. 1, 7. 9 - ot 10 000 o 100 000 5B., a mpyU MOBTOPHO HAPYLIEHUE
- o1 20 000 7o 200 000 1B.;

7. 3a Hapymenus no ai. 1, 1. 10 — ot 5000 nB. 10 5 HA CTO OT CTOWHOCTTA Ha OOIIUTE
TOIUIIHA HETHU MPHUXOAM OT JEHHOCTTa, KaTO MPHU H3YUCISABAHETO CE B3€MAaT MPEABHUI U
OpyTHHTE MPUXOIU OT JIMXBEHU U JIPYT'H MOMOOHU TUIANIAHUS, TPUXOTU OT aKIUU U APYTH
MPOMEHJIMBY WU (GUKCHUPAHU IJIAIlaHUs MO LIEHHU KHUXA, KAKTO U KOMHUCHOHHU U TaKCH I10
1. 316 ot Permament (EC) Ne 575/2013 r. 3a mpenxogHata ¢uHaHCOBA FOJWHA, HO HE TO-
Masiko oT 5000 1nB.; mpu noBropHO Hapyuenue — oT 10 000 nB. 1o 10 HA CTO OT CTOMHOCTTA
Ha OOMIWTE TOJUIIHA HETHU MPUXOIU OT JEHHOCTTA CHINIACHO M3pEUeHHEe MbPBO, HO HE TO-
Maiko ot 10 000 5B.; KOraTo JHIIETO € JBIIEPHO JIPYKECTBO, ChOTBETHUAT OPYTEH MPUXOJ €
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OpYTHHSIT TPHUXOJ OT KOHCOJNMIUPAHHUS OTYET HA KpPaWHOTO TMpEANpUsATHE Makka 3a
peIxoaHaTa roInHa;

8. 3a Hapymenus no ain. 1, T. 11 — ot 20 000 5. o 10 000 000 nB., a IpU MOBTOPHO
Hapymenue — ot 40 000 xo 20 000 000 nB.

9. 3a Hapymenus o ai. 1, T. 12 — ot 10 000 o 5 000 000, a npu MOBTOPHO HAPYLIEHUE
—20 000 go 10 000 000 nB.”

10. 3a napymenus no an. 1, T. 13 — 20 000 nB. no 1000 000 nB., a NpU MOBTOPHO
Hapymenue — ot 40 000 mo 2 000 000 ins.

11. 3a Hapymenus o ai. 1, 1. 14 — ot 10 000 nB. 1o 250 000 nB., a mpu NOBTOPHO
Hapymenue ot 20 000 xo 500 000 nB.

12. 3a mapymenus o ai. 3 u 4 - or 50 000 no 100 000 5B., a Ipy NOBTOPHO HApYLIECHUE
- ot 100 000 o 10 000 000 nB.;

13. 3a Hapywmenus no an. 5 u 6 - or 5000 o 10 000 nB., a IpK NOBTOPHO HAPYILIEHUE -
ot 10 000 mo 50 000 nB.;

14. 3a napymenus no ai. 7, T. 1 - ot 10 000 go 50 000 n1B., a 3a HapylIeHUs Ha ai. 5, T.
3 -0t 20 000 zo 200 000 nB.;

15. 3a Hapymenus mo an. 7, T. 2 — ot 5000 nB. 10 5 Ha CTO OT CTOWHOCTTA Ha OOIIUTE
TOIUIIHA HETHU MPHUXOAM OT JEHHOCTTa, KaTO MPU H3YUCISABAHETO CE B3eMAaT MPEABHUI U
OpyTHHTE MPUXOIU OT JIMXBEHU U JIPYTH MOMOOHU TUIANIAHUS, TPUXOTU OT aKIUU U APYTH
MPOMEHJIMBY WU (GUKCHUPAHU IJIAIaHUs MO LIEHHU KHUXA, KAKTO U KOMHUCHOHHU U TaKCH I10
1. 316 ot Permament (EC) Ne 575/2013 r. 3a mpenxonHata ¢uHaHCOBA rOJWHA, HO HE TO-
Masiko oT 5000 1nB.; mpu noBropHO Hapyuenue — oT 10 000 nB. 1o 10 HA CTO OT CTOMHOCTTA
Ha OONIWTE TOJUIIHA HETHU MPUXOJU OT JEHHOCTTA CHIVIACHO M3pEeUeHHE MbPBO, HO HE TO-
Maiko ot 10 000 5B.; KOraTo JMIIETO € JBIIEPHO JIPYKECTBO, ChOTBETHUAT OPYTEH MPUXOJ €
OpYTHHSIT TPHUXOJ OT KOHCOJNMIUPAHHUS OTYET HA KpPaWHOTO TMpEANpUsATHE MalKa 3a
peIxoaHaTa rouHa.

(10) Hoxoxure, mpuAOOUTH OT HEMPABOMEPHO M3BBPIIBAHATA JIEHHOCT, CE€ OTHEMAT B
MoJI3a Ha Abp)KaBaTa B CTEMEHTA, B KOSATO HE MoraT Ja ObJaT Bb3CTAHOBEHU Ha YBPEIEHUTE
Tuna.

(11) Koraro croitHOCTTa Ha MPUIOOMTOTO MJIM CTOWHOCTTA Ha MPEAOTBPATCHUTE 3aryoun
B pe3yNITaT Ha HAPYIICHUETO 1o aj. 1, T. 8 Moxe na Obae onpeaeneHa, Ha (PU3HIECKOTO JTUIE
ce HaJyiara riao0a 70 ABOMHUS pa3Mep Ha Ta3W CTOMHOCT, HO He To-Manko ot 1000 nB., a ipu
NOBTOPHO HapylieHue — He mno-majnko oT 2000 jB., CbOTBETHO Ha IOPUAMYECKOTO JIMIE CE
Hajlara MMYILECTBEHA CaHKIMS 10 JBOWHUS pa3Mep Ha Ta3u CTOMHOCT, HO HE MO-MaJIKO OT
5000 n1B., a mpu MOBTOPHO HapylleHHue — He mo-mMaiko ot 10 000 nB.

(12) ITpu onpenensine Ha AAMUHUCTPATUBHOTO HakazaHue mo an. 1, T. 11 u 12, an. 2, T.

8u9wman 7, 1. 8 U9 3aMeCTHHUK-TIpEICENATENAT B3eMa MPEABHI 0OCTOSATENCTBATA 110 WI. 25
ot Permament (EC) Ne 1286/2014.

(13) IIpu onpenensine Ha AAMUHUCTPATUBHOTO HakazaHue mo ain. 1, T. 13 u 14, an. 2, T.
10 m 11 mwam. 7, 1. 10 u 11 3amMecTHUK-TIpEACEAATENAT B3eMa MPEABU 00CTOATEICTBATA 10
4. 43 ot Pernament (EC) 2016/1011.

Yur. 291. (1) [IpencraBuren, cayKUTeN WK JIMLE OT ChCTaBa HAa YIPAaBUTEIHUTE OPraHU
Ha JIUIE, TIOJIYYWJIO pasperieHue mo wi. 9, ai. 2, KOWTO W3BBPIIM WK JOMYyCHE Na Obie
U3BBPIICHO HapymeHue Ha wi. 13, maparpad 3 ot Pernament (EC) Ne 1031/2010, ce naka3Ba
¢ mo6a B pazmep ot 1000 o 10 000 nB., a Mpu MOBTOPHO HapyIIeHUE riobara € B pa3Mep OT
2000 go 20 000 nB.

(2) B ciyyaute mo an. 1 Ha IOpUIMYECKUTE JUIA MO aj. | ce Hajara UMYIIECTBEHA
cankuus B pazmep ot 10 000 go 100 000 51B., a mpy NOBTOPHO HapyLIEHHUE CaHKLIMATA € OT 20
000 o 200 000 mB.
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Yui. 292. (1) AxToBere 3a ycTaHOBsiBaHe Ha HapymieHus no 4i. 290 u 291 ce chCTaBsAT
OT ONpaBOMOIICHU OT 3aMCCTHHUK-NPCACCHAATCIIL MIIBXHOCTHU JIMIIA, a4 HAKA3aTCIIHUTC
MIOCTaHOBJICHUS CE U3/1aBaT OT 3aMECTHHK-TIPEICEAATEIS.

(2) YcraHOBsIBaHETO Ha HApPYLICHUATA, U3/1aBAHETO, 00KAJIIBAHETO M M3ITBIHEHUETO Ha
HaKa3aTeHUTE MOCTAHOBJICHUS CE M3BBPINBAT 1O pela Ha 3aKOHA 3a aJMHUHHCTPATUBHUTE
HapylIeHUs U HaKa3aHUSL.

Yur. 293.(1) IIpu onpexnensiHeTo Ha BUJA U pa3Mepa HA aIMUHUCTPATUBHUTE HaKa3aHUs
mo wi. 290 u 291 3aMecTHHK-TIpeICceNaTeNsIT OTYNTa BCHUKH OOCTOSITEICTBA, KOUTO Ca OT
3HA4YECHHE, BKIIOYUTEIHO, KOTaTO € MPUIIOKUMO:

1. Te’)xecTTa U MPOIBIDKUTEIHOCTTA HA HAPYIIICHUETO;

2. CTENeHTa Ha OTTOBOPHOCT Ha (PU3UYECKOTO JIUIIE WIIA HA IOPHINYECKOTO JIUIIE;

3. (uHAHCOBOTO CHCTOSHHE HA (PU3MUECKOTO JIMIC WJIA Ha IOPUIUYECKOTO JIUIIE,
orpezieNieHo cropes oo GUHAHCOB 00OPOT Ha IOPUAUYECKOTO JIUIIEC WU TOAMIIHUS JOXOT
Ha (PU3UIECKOTO JIUIIE;

4. pazmepa Ha peanu3upaHaTa rnevanda win nzberHarara 3aryoa or (pU3MUECKOTO HMITU
IOPUINYECKOTO JIUIIE, JOKOJKOTO MOXKE JIa ObJIe OIpeIeiieH;

5. pa3Mepa Ha 3aryOuTe, IPETHPIICHU OT TPETU JHUIlAa B pe3yiaTaT Ha HAPYIICHHETO,
JIOKOJIKOTO MOKeE J1a OBb/Ie Onpe/iesieH;

6. creneHTa Ha ChICHCTBUE, KOETO (PU3UUYECKOTO WM FOPUIUIECKOTO JIMIE OKa3Ba Ha
3aMECTHUK-TIPEACEIATENS NI KOMUCHSATA,

7. IpenxXoIHU HApyIIEHUS Ha PU3NIECKOTO WU IOPUINYECKOTO JIULIE.

(2) 3a uenure Ha an. 1 3aMeCTHUK-IIPEACEAATENAT UMa MIPaBO Ha JOCTHII A0 JaHbYHA U
OCUTYpUTEIIHA HH(POPMALIHS.

Yn.294. Jluue, KoeTo B €JHOMECEYEH CPOK OT BJIM3aHETO B CUJIa HAa HaKa3aTEIHO
MIOCTAHOBJICHHE HE IIJIATH HAJIOKEHATa My UMYIIIECTBEHA CAaHKIIMS, IbJDKH JIMXBA B pa3Mep Ha
3aKOHHATA JIMXBA 3a MEpHUoja OT Jarara, ClelBalla JaTara Ha W3THYAHE HAa €IHOMECEUHUs
CpPOK, JI0 JaTara Ha IUIANaHeTo.

Y. 295. (1) Komucusita 3a guHAHCOB HAI30p OMOBECTSABA HA MHTEPHET CTPAHUIIATA CH
BCSKA MPUJIOKEHA MPUHYIUTEIIHA aIMUHUCTPATUBHA MSPKa U BCAKO M3/IaJICHO HAKA3aTEIHO
MMOCTAaHOBJICHWE 3a HapylllaBaHE Ha pa3nopendouTe Ha To3u 3akoH, Ha Permament (EC) Ne
575/2013, na Pernament (EC) Ne 600/2014 1 Ha akTOBETE 10 MPUJIATAHETO UM, BKIFOUUTEITHO
BUJIa U €CTECTBOTO HA HApYIICHHETO, CAMOJIMYHOCTTAa Ha (PU3NYECKOTO JIMIIE WM JaHHH 3a
IOPUMYECKO JIUIIEe, Ha KOETO € MPUJIOKEHA MSApKaTa, CbOTBETHO € HAIOKEHO HaKa3aHUETO.
OnoBecTsIBaHETO MO MPEIXOJHOTO U3PEUCHHE CE€ U3BBHPILBA Clie/]l BpbUBAaHE HA PEIICHUETO 3a
npuiaraHe Ha MNOpPUHYJUTENHATAa aJIMHHHCTPATHBHA MspKa WJIM Ha HAKa3aTeIHOTO
MIOCTaHOBJICHHE HA CbOTBETHOTO JIUIIE.

(2) Kommucusta 3a (UHAHCOB HAI30p, CJIEJ KaTo H3BBPIIUIPELEHKAaBbB BCEKU
KOHKpETEeH cllyyall Jajii OINOBECTBSIBAHETO HAa JIMYHU JaHHU 32 (U3UYECKOTO JHIE WU
UACHTU(DUKAIIMOHHN JaHHW 3a IOPHIMYECKOTO JIMIE MOXKE Ja My MPUYUHUA BPEIH,
HECHOTBETCTBAIIM Ha U3BBPIICHOTO HApylIeHUWEe, KaKTO U Jaldu NyOJIMKyBaHETO Ha
uHpopManusaTa OU 3aCTPaIINIO CEPUO3HO CTAOMITHOCTTA Ha (PMHAHCOBUTE Ma3apu, MOXKeE Ja:

1. OTJI05KM OMIOBECTSABAHETO HA MH(pOpPMaIUsATa 110 ail. 1;

2. onoBecty nHGoOpMaIusTa 1Mo ai. 1 6e3 JaHHH 3a JUIETO, H3BBPIIUIO HAPYIIEHUETO;

3. He myOnuKyBa nHGOpManusTa 1Mo aj. 1.
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(3) Komucusra 3a ¢uHAHCOB Hag30p B3eMa pEIICHHE MO al. 2, T. 3, KOraro BCSKO
OTIOBECTSIBaHE Ha HHGpoOpMamus Mo ain. 2, T. 1 wim 2 1e HW3JI0XKH CTaOWIHOCTTa Ha
(buHAHCOBHTE Ma3apy HA OMACHOCT HJIM HE MOXKE JIa OCUTYPH.

(4) ITpu oTmaane Ha OCHOBAHUATA T10 ajl. 2, KOMHUCHTA OMOBECTIBa HH(OPMAITUIHA 110
an. 1 B meieH 06eM.

(5) Komucusara 3a ¢uHaHCOB HAA30p Mpujara aji. 2 U B ClIydyauTe Ha oOpa3yBaHO
HAKa3aTeITHO MPOU3BOJICTBO.

(6) Tlo pema ma an. 1 KoMmmcHATa OMOBECTSABAa BCsAKAa HMH(POpPMAIMs, CBbpP3aHA C
o0kaJiBaHEe HAa MPUHYTUTEIHUTE aJIMAUHUCTPATUBHUA MEPKH U HAKA3aTEITHH MOCTAHOBJICHUS.
Ha omnoBectsBaHe mojuiexxaT W pEIIEHUATa, C KOUTO Ca OTMEHEHU TPUHYIUTEIHUTE
AIMUHUCTPATUBHU MEPKU WJIM HAKa3aTEIIHUTE TTOCTAaHOBIICHUSI.

(7) Komucusra 3a ¢puHAHCOB HAA30p Ch3/1aBa yCJIOBHS HHGOpManusaTa mo air. 1 — 6 ma
ocTaHe MyOJMKyBaHa Ha MHTEPHET CTPAHMIIATA i 3a MEPHOJ HE MO-MalbK OT 5 TOAUHU TpH
cra3BaHe Ha 3aKOHa 3a 3allUTa Ha JIMYHUTE TaHHU.

(8) Korato kxomucusTa ONOBECTH NPHIOKEHA MspKa WM HAJOKEHO HaKa3aHHE,
€ITHOBpEMEHHO ¢ ToBa yBenomsana u EOLIKII.

(9) Komucwusira 3a ¢uHaHCOB HAA30p MPEIOCTaBs €KEroAHO 00001eHa nHpopmalus Ha
EOILIKII OTHOCHO TPHUJIOKEHUTE MEPKM WJIM HAJIOXKEHHUTE HaKa3aHWs 3a HapylIeHUE Ha
pasnopenduTe Ha TO3H 3aKOH M Ha aKTOBETE IO MPUIIATaHETO MY.

(10) Komucusra 3a ¢unancoB Hamzop unpopmupa EBO 3a Bcuuku HaoXeHU
aIMUHUCTPATUBHU Haka3zanus mo wi. 290, an. 1, 1. 10, an. 2, 1. 7, an. 5, 1. 2 man. 7, 1. 7 u 10,
BKJIFOUMTEJIHO 32 BCSAKO 00XaJIBaHEe MO TAX M PE3yJITaTUTE OT HEro.

JOII'bJIHUTEJIHU PA3IIOPE/IBU

§ 1. [1o cMuchIIa HA 3aKOHA:

1. ,,npexBHPIMMH 1IEHHU KHIDKA  ca KJIaCOBETE IIEHHW KHUKA, PETUCTPUPAHU 10 CMETKH
B LIEHTPAJICH JICTIO3UTAp HA ICHHU KHIKA, KOUTO MOTaT Aa OBJaT ThPryBaHU Ha KATUTAIOBUS
nasap, ¢ U3KJII0YCHUE Ha MUIATe)KHUTE HHCTPYMEHTH, KaTo:

a) aKkIUu B JPYKECTBA U JAPYTU LIEHHU KHUXkA, EKBUBAJCHTHU HA aKLUHU B KaIUTaJIOBHU
JIPY>KECTBA U IPYTH IOPUIUICCKH JIUIA, KAKTO U JACTIO3UTAPHH PA3MHUCKH 32 aKIUH;

0) oOnuranuu U apyrd (GOpMHU Ha CEKIOPUTH3UPAH ABIT, BKIIOUUTEIHO JEMO3UTAPHU
Pa3MUCKHU 32 TAKMBA [ICHHU KHUXKA;

B) JIPYT¥ IIEHHU KHWXA, KOUTO JaBaT MPaBo 3a Mpuao0uMBaHe WM Mpojaxba Ha TaKWBa
MPEXBBPIUMU [IEHHH KHUXA, WJIM KOWTO BOJAT 1O IMAPUYEH CETHJIMEHT, ONpPEACSICeH BbH3
OCHOBA Ha MPEXBBPJIMMH LIEHHU KHUXKA, BaJTyTH, JTUXBEHU MPOLIEHTU WU JOXOJHOCT, CTOKHU
WJIU IPYTU WHJIEKCH WJIH TTOKa3aTeNH;

2. ,IEHTpaJICH JEMO3UTap Ha IEHHU KHMXKA~ € IEHTPaJeH Jeno3uTap Mo CMHCHJIA Ha
.2, maparpad 1, T. 1 ot Permament 2014/909/EQ;

3. ,,MHBECTULIMOHEH CHBET € MPENOCTaBSIHETO Ha JIMYHU MPENOPBKH HA KIHMEHT, IO
HErOBO MCKaHE WJIM 10 MHUIIMATHBA HA WHBECTUIIMOHHUS MTOCPEIHUK, IO OTHOIIICHUE Ha €Ha
WM TIOBEYE CACIKH, CBhP3aHu C (PMHAHCOBU MHCTPYMCHTH;

4. ,u4YHa mpenopbka’ € mpenopbka Mo cmuchia Ha wi. 9 or Permament (EC) Ne
2017/565;

S. ,,M3MIbJIHEHUE HA HApEeXJaHUs 3a CMETKAa Ha KJIMEHTU® € M3BBPIIBAHE Ha JICHCTBHUS,
HACOYEHW KBbM CKJIIOYBAHE HA JOTOBOPH 3a TMOKYIKa WM MPOAaXOa Ha €IUH WU TOBEUYe
(MHAHCOBH MHCTPYMEHTH OT UMETO U 32 CMETKa Ha KJIUEHT, BKIIOUUTEITHO M CKIIFOYBAHETO Ha
JIOTOBOpPU 3a TMpojax0da Ha (UHAHCOBM HHCTPYMEHTH, €MHUTHUPAHHU OT WHBECTUIIMOHEH
MOCPETHUK WJIM KPEIUTHA MHCTUTYIMSI B MOMEHTA Ha TAXHOTO EMUTHPAHE;
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6. ,,MI3BBpIIBAHE HA CACITKH 32 COOCTBEHA CMETKA™ € ThPryBaHE ChC COOCTBEHH CPE/ICTBA,
BOJICIIIO /IO CKJIFOYBAHETO Ha CAEIKU C €IMH WM NoBeve (PUHAHCOBU MHCTPYMEHTH;

7. ,,MapKeT-MeHKBp‘* € Nnlle, KOETO TpaifHO MPUCHCTBA HA (PMHAHCOBUTE Ta3apu C e Ja
U3BBPIIBA CIIEIKU 32 COOCTBEHA CMETKa, KaTo KynmyBa M IpojaBa (PMHAHCOBU MUHCTPYMEHTH
ChC COOCTBEHHU CPEJICTBA MO ONPEEICHN OT HEro IIEHHU;

8. ,ympaBnenue Ha moptdein e ympapiieHHe Ha MOPTHEHIN, ChAbPKAIIKA SAUH HIIH
noBeue ()MHAHCOBM HHCTPYMEHTH, KOETO CE€ W3BBHPINBA IO BH3JIaraHe OT KIUEHTH, IO
IpelleHKa Ha MHBECTUIIMOHHHUS MTOCPEAHHK 32 BCEKU OTJIEICH KIIUEHT;

9. ,.xHeHT" e (PU3UIEeCKO WIH IOPUINYECKO JIUIIE, HA KOETO WHBECTUIIMOHEH IMOCPEIHUK
MPEIOCTaBs] MHBECTULIMOHHY UJTU TOI'BJIHUTEIIHU YCIYTH;

10. ,,npodecroHaneH KIMEHT € KJIUEHT, KOUTO MPHUTEKaBa OMHT, 3HAHUS U YMEHHUS, 32
Jla B3e€Ma CaMOCTOATEIHO WHBECTHIIMOHHU PEIICHHS W MPABUIHO Ja OLIEHSBA PHCKOBETE,
CBBP3aHU C MHBECTUPAHETO, U KOUTO OTTOBApS HA KPUTEPUUTE ChIIacHO [IpuinoxeHuneTo.

11. ,HenpodecnoHaNeH KIUEHT € KIIMEHT, KOWTO HE € OmpeesieH KaTo MpogeCcuoHaICH
KITMEHT WITU KaTOo MPHEeMIIMBa HACpPEI[HA CTPaHa;

12. ,manku u cpenan npeanpustus (MCID)* 3a menure Ha TO3W 3aKOH ca JPY)KECTBA,
YUATO CpelHa naszapHa kanurtanusauus € no-maika ot 200 000 000 EUR unu ot neBoBara
PaBHOCTOMHOCT Ha MOCOYEHATa cyma, olpejeseHa Ha 0a3a HA IIEHH 3a MOCJEeIHUS JEeH Ha
THPTOBUS HA BCSIKA OT TPUTE NMPEIXOIHH KAJIICHAPHU TOIMHH;

13. ,muMUTHpaHO HapexAaHe € HapeKIaHe 3a MOKYIKa WX Mpojaxoda Ha (UHAHCOB
WHCTPYMEHT IPH OIpe/ieJieHa TUMUTHPaHa WK T0-100pa [IeHa U B OMPeIe]IeH 00eM;

14. ,,C6 noroBopu 3a C€HEPrUWHU JAEpUBATH ca OMNIUU, (PIOYBPCH, Cyall W JPYrd
JICpUBAaTHBHHU JOTOBOpH Mo wi. 4, an.l T.6, ompexneneHu cevriacHo wi. 6, maparpad 1 u
naparpad 2 ot ot Permament (EC) Ne 2017/565, cBbp3anu ¢ BBIJIMINA WM TEYHU TOPHBA,
kouto ce ThpryBar Ha OCT u 3a xouTo TpsAOBa a Ob/Ie U3BBPIICH CETHIMEHT C (hu3nyecka
JIOCTaBKa;

15. , MHCTpYMEHTH Ha MapHyYHUS Ma3zap‘ ca HHCTPYMEHTH, KOUTO OOMYAifHO Ce ThpryBar
Ha MapUYHMS Ta3ap, KaTo KPaTKOCPOUHU AbPKABHHU LIEHHW KHUXa (CHKPOBHILIHU OOHOBE),
JETO3UTHH CEePTU(DUKATH U THPTOBCKU IICHHH KHIXKA, KOUTO UMAT XapaKTEPUCTUKUTE IO UII.
11 ot Permament (EC) Ne 2017/565, ¢ nzkimoueHre Ha TJIATSKHAUTE HHCTPYMEHTH;

16. ,.cucTemaTuueH Y4aCTHUK' € MHBECTHIIMOHEH MOCPEIHUK, KOUTO 6€3 Ja opraHusupa
MHOTOCTpaHHa CHCTEMa, 110 OpraHU3upaH, PeIOBEH U CUCTEMaTH4eH HAa4KH, B ChOTBETCTBUE C
Kputepunte cbriacHo wi. 12-17 ot Pernament (EC) Ne 2017/565 nu3BbpiuBa 3HaUMTENHA 110
o0eM TBProBus 3a COOCTBEHAa CMETKa C (PUHAHCOBM HMHCTPYMEHTH, KaTO W3IIBJIHSIBA
KJIMEHTCKU HapexaaHus u3BbH perynupanus nasap, MCT unum OCT, korato mocoueHuTe
KPUTEpUU Ca HaJHUIe €THOBPEMEHHO WJIM KOTaTO MHBECTHIIMOHHUAT MOCPENHUK u3bepe na
npuiiara pexxumMa, ypekaan J1efHOCTTa Ha CHCTEMAaTUYHHUTE YYaCTHHIIH.

17. ,MHOTOCTpaHHa CHCTEMa'* € CUCTEMA UM MEXaHU3bM, B KOUTO MHOKECTBO UHTEPECH
Ha TPETH JIUIA 3a TOKYIKa ¥ mpojak0a Ha (PMHAHCOBU WHCTPYMEHTH MOTaT Ja Ce€ CpemaT
ype3 cucreMarta.

18. ,,MscTo Ha ThproBus‘ € peryaupad nazap, MCT unu OCT, kbaero:

a) ,,MHOTOCTpaHHa cucrtema 3a Tbprous’ win ,MCT” e MHOrocTpaHHa CUCTEMA,
OpraHW3UpaHa OT MHBECTHIIMOHEH TOCPEIHHMK WM Ia3apeH orepaTop, KOSITO 00equHsBa
MHOTOOpDOWHM WHTEpPECHM Ha TPETH JIMIa 3a TOKyNMKa M Tpojaxda Ha (PUHAHCOBHU
WHCTPYMEHTH - B pAMKHTE HA camMaTa CUCTEMa U B ChOTBETCTBUE C HEHHUTE HETUCKPEITMOHHU
IpaBuJia — [0 HAYMH, KOWTO BOJY 0 CKJIIOYBAHETO Ha IOTOBOP B CHOTBETCTBUE C YACT BTOPA;

0) ,,opranusupanara cucrema 3a Teprosust’ win ,,OCT” e MHOrOCTpaHHA cUCTEMa, KOSTO
He ¢ perynupad mazap wim MCT u B KOSATO MHOTOOpPOMHHM WHTEPECH HAa TPETH JUIA 3a
NOKyNKa M npoaax0a Ha oOiurauuu, CTPYKTYpHpaHH ()MHAHCOBU MPOAYKTH, KBOTH 3a
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€MUCHUU WJIU JepUBATH MOTaT Ja B3aMMOJEIHCTBAT B CHUCTEMara IO Ha4WH, KOMTO BOAM 110
CKJIIOYBAHETO Ha JIOTOBOP B CHOTBETCTBUE C YACT BTOPA;

19. ,nukBuaeH mazap® e masap 3a (pUHAHCOB MHCTPYMEHT MM Kjac (UHAHCOBH
MHCTPYMEHTH, Ha KOWTO MOCTOSSHHO IPHUCHCTBAT MpOAaBaud M KyIyBauld C HaMEpeHHe 1a
THPTYBaT U KOWTO OTroBapsi Ha CJIEIHUTE KPUTEPHUM, KATO CE B3eMaT NpPEABHUJ Ma3apHUTE
0COOCHOCTH Ha KOHKPETHHUS (DMHAHCOB MHCTPYMEHT WM HAa KOHKPETHHUS Kiac (pUHAHCOBU
WHCTPYMEHTH:

a) cpeiHa YecToTa U 00eM Ha CIIEIKUTE MPHU ONpeesieHH a3apHH YCIOBUs, KaTO Ce UMaT
MPEBUJ XapaKTePbT M )KU3HEHUSAT ITUKBJI HA MPOAYKTUTE B pAaMKUTE Ha Kiaca (pMHAHCOBU
UHCTPYMEHTH;

0) Opoii 1 BUJ HA TTA3aPHUTE YUYACTHUIU, BKIIOYUTEITHO CHOTHOIICHUETO HA YYACTHUIUTE
Ha Ma3apa CIpsiMO ThpryBaHHUTE (PMHAHCOBH MHCTPYMEHTH 332 KOHKPETEH MPOIYKT;

B) CpEJICH pa3Mep Ha CIIPEeIOBETe, KoraTo HH(GOpMAIMATA 32 HETO € HATUYHA;

20. ,,KpeIUTHA UHCTUTYIUA € KpeUTHA HHCTUTYIIUS IO CMHUCHJIa Ha 3aK0OHa 3a
KpPEeIMTHUTE MHCTUTYIIUH, KAKTO U IO CMHCHJIA Ha wieH 4, maparpad 1, touka 1 ot Pernmament
(EC) Ne 575/2013;

21. ,,ynpaBisBalio JIpYy’KECTBO HA KOJEKTHBHA MHBECTULIMOHHA CX€Ma' € yNpaBisiBallo
JIpY’KECTBO 10 CMUCHJIA Ha 3aKOHA 3a JEHHOCTTa HA KOJEKTUBHUTE NHBECTULIMOHHHU CXEMU U
Ha JPYTd NPEANPUSITHS 32 KOJIEKTUBHO MHBECTHUPAHE, KAKTO U YIPaBJISABAILO APYKECTBO Ha
KOJIEKTMBHA WHBECTHIIMOHHA CXeMa I0 CMHUChJIA Ha ujeH 2, maparpad 1, OykBa 0) oOT
Hupextusa 2009/65/EO na EBponelickus napiaMeHT U Ha CbBeTa;

22. ,KJOH Ha WHBECTUIIMOHEH IIOCPEAHMK € MsCTO Ha HM3BBPIIBAaHE HA JEWHOCT,
pa3IMYHO OT IJIABHOTO YIpPaBJICHUE, KOETO € YacT OT MHBECTUIIMOHHMS MOCPEIHUK, HE €
CaMOCTOSITENTHO FOPUINYECKO JIUIE, Ype3 KOETO MHBECTULHMOHHMST MOCPEIHUK IMPEIOCTaBs
WHBECTUIIMOHHU YCIYTU W/WIM U3BBPILBA HHBECTUIIMOHHU JEHHOCTH, KAKTO U JOITbIHUTEIHU
yCIyTH, 3a KOUTO HMHBECTULIMOHHUAT MOCPEAHMK € MOJIydusl JulleH3. Bcuuku mecra Ha
U3BBPILIBAHE HA JIEWHOCT, YCTAHOBEHHU B €JHA U ChIA bpKaBa WICHKA OT UWHBECTULMOHEH
MOCPEHMK C YIpaBlIeHUE Ha JEHHOCTTa B Ipyra Abp)KaBa WIEHKa, Ce CMTAT 3a €UH KJIOH.

23. ,KBaIMOUIMPAHO [OAJIOBO YydYacTHe“ € MpsSIKO WM HENpsKO ydyacTue, KOEeTO
npeacraBmsiBa 10 wiam Haxg 10 Ha cTO OT KamWTalia WM OT IpaBaTa Ha TJIac B OOIIOTO
chOpanue, onpeneneHu chriaacHo wi. 145 u 146 ot 3akoHa 3a MyOIWYHOTO TpeIaraHe Ha
IEHHU KHKXKAa, KaTO C€ OTYMUTAT YCIOBHATA 3a TAXHOTO arperupaHe, WiIud KOETO JlaBa
BB3MOXKHOCT 33 3HAUUTEIHOBIUSHNE BbPXY YIIPABICHUETO HA APYKECTBOTO.

24, ,npeanpusATHE Maiika® e mpeanpusATHe Malika mo cMuchia Ha §1, T.18 ot 3akoHa 3a
CYETOBO/ICTBOTO;

25. ,,IBIIEPHO IPEANPUATHE € ABIIEPHO MPEANPHUATHE TT0 CMUCHIA HA §1, T.4 oT 3akoHa
3a CUETOBOJICTBOTO;

26. ,rpyma“ e rpyma mnpeanpusaTHs 1o cMuchia Ha §1, T. 2 or 3akoHa 3a
CYETOBOJICTBOTO.

27. ,,cBBbp3aHu JHIA" ca JBE WU MOoBeYe (GU3MYECCKU WIH IOPUIANYECKHU JIUIA, CBBP3aHU
ypes:

a) yyacTue, KOeTO MpEACTaBisiBa MPUTEKAHUE, MPSIKO WIM 4Ype3 KOHTpos, Ha 20 wiu
noseue oT 20 Ha CTO OT IIpaBaTa Ha Ij1ac WM OT KaluTala Ha APYKECTBOTO (IPEAIpUITHE);

0) KOHTPOJI, KOWTO MPEANpPUITHE MalKa yIpaKHSBa CHPSAMO IBIIEPHO IPYKECTBO
ChIJacCHO 3aKoHa 3a CUYETOBOJCTBOTOWIM TOMOOHAa BpB3KAa MEXKAy (U3UYECKO WU
IOPUAMYECKO JIMIIE U JIPYXKECTBO (MPENNpHsTHE), KAaTO BCAKO IBIIEPHO IPYKECTBO Ha
JIBIIEPHO JIPYXKECTBO CHILO C€ CMsTa 3a ABLIEPHO APYKECTBO HA HETOBOTO MPEANPHUATHE
Maiika, KOeTO € Haueslo Ha rpynaTa OT Te3H IbIIEpHU JAPY>KECTBa.

B) MOCTOSIHHA BPBh3Ka HA JIBETE OT JMIATA MM HA BCHUYKHU OT TSIX C €IHO U CHILO JHUIE
Ype3 OTHOILLIEHUE Ha KOHTPOJT;
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28. "BuCII pPBKOBOJIEH mepcoHan" ca (U3NYECKUTE JUIA ¢ U3MBJIHUTETHH (QYHKIMH B
paMKUTe Ha MHBECTULIMOHHMS MOCPEIHUK, Ma3apeH ONepaTtop WM JOCTaBYMK HA YCIYTH 3a
JIOKJI/IBAHE Ha JJaHHU U KOUTO Ca OTTOBOPHHM M C€ OTUMTAT Npei YINPaBUTEIHHUS OpraH 3a
TEKYIIOTO yIpaBieHUE HA JPYKECTBOTO.

29. ., ThproBusi 3a COOCTBEHA CMETKa, OMOCPEASBAIIA HACPEIIHU CACITKHU® € TPaHCAKIIHS,
IpU KOSITO TIOCPEIHUKBT Ce SBABAa KyIyBau 3a MpojlaBaya M B CHIIOTO BpeMe MpojaBay 3a
KyllyBaua Mo cJenka, 0e3 Ja ce m3jara Ha IMas3apeH pPHCK 10 BpeMe Ha H3IBJIHEHUETO Ha
ceNKaTa, KaTo JBETe CTpaHM Ha CHeNKaTa ce M3MbIHSABAT €IHOBPEMEHHO, U CJEeJKara ce
CKJIIOYBAa Ha II€HA, KOSATO HE BOAM N0 Nedanda WM 0 3aryda 3a IMOCpeIHUKA, OCBEH
IpeBapuUTeIHO 00sIBeHAa KOMHCHOHA, TaKca WU Tapuda 3a cIeKaTa;

30. ,,anropuTMHUYHA THPrOBUS® € THProBUsA C (PUHAHCOBM MHCTPYMEHTH, MPU KOSATO
WHAMBUAYAIHUTE [TapaMeTpy Ha HapeXIaHUATa Ce ONMpPENesT aBTOMATUYHO OT KOMIIOTbPEH
QITOPUTHM, BKJIIOUUTEIHO JAId Ja C€ WHUIUHpAa HapeXIaHEeTO, CpOKa, leHaTa WIH
KOJIMYECTBOTO Ha HApEeXJIaHETO WJIM HauyWHA Ha YOpaBJI€HHWE Ha HAPEXKIAHETO Clel
[0JJaBaHETO MY NPHU OTpaHHWYCHA UM Oe3 YOBEIlIKa HaMmeca, KakTo € OmpeaeseHo B 4i. 18 or
Pernament (EC) Ne 2017/565. AnroputMu4HaTa ThPTrOBUS HE BKJIIFOYBA CUCTEMHTE, KOUTO CE
M3IOJI3BAaT €IMHCTBEHO C 1€ MpEeJaBaHE Ha HApEXAAaHMs 1O €QHO WINM HSIKOJKO MEecCTa Ha
THPTOBHUSI WM 3a 00pa0OTKa Ha HapexaaHus, 0e3 ompeneisHe Ha KAaKBUTO M Ja OMio
napaMeTpu 3a ThPrOBUS HJIM 3a MOTBbpXKJaBaHE Ha HapeXJaHUs, WM 3a o0paboTKa Ha
U3BBPIICHU CACIKH CJel TAXHOTO CKIIFOUBAHE;

31. ,,BUCOKOYECTOTEH CIOCO0 3a AIrOPUTMUYHA THPTOBUS™ € TEXHHKA 32 AJITOPUTMUYHA
TBPrOBHS, KOSITO CE€ XapaKTepu3upa c:

a) uH(pacTpykTypa, IpeJHasHaueHa /1a CBEAE 10 MHHUMYM MPEXOBU U JPYTd TUIIOBE
3aKbCHEHHUS, KOATO BKIIOYBA IIOHE €AWH OT CJEeJHWTE €JEeMEHTH 3a I0JlaBaHe Ha
QITOPUTMUYHO HApeXJaHe: ChbBMECTHO IIOJ3BaHE, XOCTHHI Ha OJHM3KO pa3CTOSHUE WIH
BHCOKOCKOPOCTEH MPSIK EIEKTPOHEH JTOCTBHIT;

0) ompenensHe OT CUCTeMaTa Ha WHHUIMUPAHETO, TEHEPUPAHETO, HACOUBAHETO WIIU
U3MBJIHEHUETO Ha Ja/JIeHO HapexaaHe, Oe3 4YoBellka Hameca 3a OTACJHUTE CHENKH WU
HapeXJIaHUs; KaKTO U

B) rojisiM Opoil ChOOILEHHS B paMKUTE HA JEHS, KOUTO MPEACTABISABAT HapekKIaHUS,
KOTHUPOBKH MJIM OTMEHSHE HAa HapeKJaHus, onpeneneH cbriaacHo wi. 19 or Pernament (EC)
Ne 2017/565;

32. ,OpsK €IEKTPOHEH JIOCTBI € CIIOpa3yMEHHUeE, NPU KOETO WIEH WM YYaCTHUK WIH
KJIMEHT Ha MSCTO Ha THProBHUS MO3BOJISIBA Ha JAJCHO JIUIE Ja HM3IMO0JI3Ba HETOBHUS KOJ 3a
ThpPryBaHe, Taka 4e JIHMIETO Jla M3Mpalla M0 eJeKTPOHEH MbT HAPEeKIAHUS, CBBP3aHU C
(bUHAHCOB MHCTPYMEHT, MPSAKO J0 MSCTOTO Ha THPrOBHs, U 00XBAIlla: CIIOPa3yMEHUs, KOUTO
BKJIIOYBAT M3IOJ3BAHETO OT JAJICHO JIMIe Ha WHPPACTPYKTypara Ha WieHa WU y4aCTHHUKA
WIM KJIMEeHTa, WM BCSIKa CHUCTEMa 3a BPb3Ka, MPEIOCTaBeHa OT YJeH WIM YYaCTHUK WU
KJIMEHT, 3a [10/1aBaHe Ha HapeXJaHus (TPSK JOCTHII A0 Ma3apa), WK CIopasyMeHHs, KOUTO He
BKJIIOYBAT MPSKOTO M3MOJ3BaHE OT JUIETO Ha Ta3u UHPPACTPYKTypa (CIIOHCOPUPAH JAOCTHII);
He e namune mpsik enekTpoHeH nocThl B cinydaute mo 4wi. 20 ot Permament (EC) Ne
2017/565;

33. ,pakTuka Ha KPbCTOCAHU MpoAaxOu™ e mpeasiaraHe Ha MHBECTUIMOHHA YCIIyTa,
3aeTHO C Apyra yciayra WM HOPOAYKT KaTo 4acT OT MaKeT WJIM KaTo YCJIOBHE MO ChUIUS
JIOTOBOP WJIN MAKET;

34. ,cTpyKTypupaH Hemo3ut € BiOor mo cmuchia Ha §1, T.1 or [lombiHuUTETHUTE
pasnopenOu Ha 3aKOHa 3a rapaHTHpaHe Ha BJIOTOBETE B OaHKHTE, IUIATUM HM3IUIO Ha Majexa,
CbhOOPA3HO YCIOBHS, IPU KOUTO IUIALIAHETO Ha JIMXBA WU MPEMUS € B 3aBUCUMOCT OT:
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a) MHJIEKC WJIM KOMOWHAIMS OT MHJEKCH, KaTO C€ M3KIIIOYBAT JEMO3UTH C MPOMEHIINBU
JMXBEHU TNPOIEHTH, YUATO BB3BPHIIAEMOCT € MPSKO CBbp3aHa C MHJEKC 32 JIMXBEHHUTE
npouentu kato Euribor wnu Libor;

0) puHAHCOB MHCTPYMEHT UM KOMOWHAIMS OT (MHAHCOBU MHCTPYMEHTH;

B) CTOKA WM KOMOWHAIUS OT CTOKM WM JPYTH MaTepUATHH WU HEeMaTepHallHU
HEe3aMEeHseMHU aKTHBH;

T') BaJIyTE€H Kypc WM KOMOWHAIUS OT BaTyTHU KYPCOBE; WU

1) IpyTu ogo0Hu (pakTopH.

35. ,,ieno3uTapHU PA3NMCKU ca MPEXBBPIMMHU LIEHHU KHUXA, KOMTO YAOCTOBEpSBAT
COOCTBEHOCT BBPXY LEHHU KHUXKA HA YYKIECTPaHEH EMHTEHT, KOMTO Moratr jaa Oblaar
JIOMYCHATH 10 THPTrOBUSI HA PETYJIHMpaH Ma3ap U Ja C€ ThPryBaT HE3aBUCHUMO OT LEHHUTE
KHIDKA Ha YY>KIECTPAHHUSI EMUTEHT;

36. ,cepTuduraru’ ca cepTUPHUKATH 10 CMUCHJIA Ha 4ieH 2, maparpad 1, Touka 27 or
Pernament (EC) Ne 600/2014;

37. ,.cTpyKTypupaHu (PUHAHCOBU MPOAYKTH ca CTPYKTypHUpaHU (UHAHCOBH NPOIYKTU
10 CMHCHJIa Ha WieH 2, maparpad 1, touka 28 ot Pernmament (EC) Ne 600/2014;

38. ,,nepuBaTu‘ ca AepuBaTH IO CMHUCHIA HA WieH 2, maparpad 1, Touka 29 ot Pernmament
(EC) Ne 600/2014;

39. ,,CTOKOBH JepuBaTH‘ ca CTOKOBM JEpUBATH IO CMHCHJIA Ha wieH 2, maparpad 1,
touka 30 ot Permament (EC) Ne 600/2014;

40. ,,uentpanen koutpareHt (ILIK) e meHTpaneH KOHTpareHT Mo CMUCHJIA Ha WIEH 2,
touka 1 ot Permament (EC) Ne 648/2012;

41. ,omepatop Ha MeXaHHW3bM 3a myOnukyBaHe wiau ,,OMII“ e mume, TUIEH3HUPAHO
CBIJIACHO TO3M 3aKOH, ChOTBETHO chriacHO JlupextuBa 2014/65/EC na npepocraBs yciyrarta
3a MyOJIMKYyBaHE Ha OTYETH 32 THPrOBUATA OT MMETO HAa WHBECTUIMOHHHS TOCPEIHUK TIO0
yieHoBe 20 u 21 ot Permament (EC) Ne 600/2014;

42. , 10CTaBUMK HA KOHCOJUWpaHu nanHu' wiu ,,JIK/(* e nuie, nuiieH3upaHo ChIilacHO
TO3M 3aKOH, cboTBeTHO 10 [[upektuBa 2014/65/EC, na u3BbpIIBa yciayra mo chOupaHe ot
perynupanu nazapu, MCT, OCT u OMII Ha ordyern 3a THpProBus 3a (PUHAHCOBUTE
WHCTPYMEHTH 1o wieH 6, wieH 7, wieH 10, wien 12, wiren 13, unen 20 u unen 21 or
Pernament (EC) Ne 600/2014 u koHconuaMpaHe B HENPEKbCHAT €JIEKTPOHEH IOTOK OT
OOHOBEHM JaHHM, OCUTypsBall MHPOpMAIMsS 3a IIEHUTE W OOEMHUTE Ha BCEKHM (PUHAHCOB
WHCTPYMEHT;

43. ,omeparop Ha MeXaHU3bM 3a JoknaaBaHe winu ,,OMJI“ e nwmie, JTUIEH3UPAHO
CBIJIaCHO TO3M 3aKOH, cboTBeTHO JlupektuBa 2014/65/EC na u3BbppIIBA OT MMETO Ha
WHBECTUIIMOHHUS TIOCPEIHUK yCIIyTa 0 MpeAOoCcTaBsHEe Ha JeTaiiHa uHGOopMalus 3a CACIKU
npel komneTeHTHUTe opranu wim npea EOLKII;

44. , pprkaBa YjIeHKa IO MIPOU3X01™ €:

a) 32 UHBECTUIIMOHEH MOCPEIHHUK:

aa) KOUTO € (hU3MYEeCcKO JIHlle — AbprKaBaTa WIeHKa, B KOATO C€ HaMUpa HErOBOTO TJIaBHO
yIIpaBJICHHUE;

00) KONTO € IOpUAMYECKO JIMIe — JbpKaBaTa WICHKAa, B KOSTO CE€ HamMHpa HErOBOTO
ceayiville, a aKo CbhIVIACHO HAI[MOHAJIHOTO CH 3aKOHOJATEJICTBO HsAMA BIHMCAHU
cellaNuIlIenaapec Ha yIpaBlieHHEe — JIbprKaBaTa YiIeHKa, B KOSATO C€ HamHpa IJIaBHOTO MY
yIIpaBJICHHUE;

0) 3a perynupal nazap — JIbp’KaBaTa 4J€HKa, B KOSITO € PEruCTpUpaH PEryIupaHUST
nasap Wi, aKO ChIVIACHO HAIIMOHAIHOTO MIPABO HA Ta3U JAbPKaBa WICHKA TOM HAMA CEeIAHIIE
— JI'bprKaBaTa WiIeHKa, B KOSITO C€ HAMUpA IJIaBHOTO YIPaBJIEHUE Ha peryIupaHus nasap;

B) 3a OMII, K niu OM/1:
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aa) KOUTO € (hU3MYEeCKO JINIIe — AbprKaBaTa WICHKA, B KOATO C€ HAMHUPA HETOBOTO TJIaBHO
yIpaBJICHHUE;

00) KOUTO € IOPUAMYECKO JINIE — JbpKaBaTa WICHKA, B KOSITO CE HaMHpPa HETOBOTO
Ce/IauIlle, a aKO ChITIACHO HAI[MOHATHOTO CH 3aKOHOJATENICTBO HsIMa BIHCAHM CENANUILIE U
aJpec Ha YymOpaBlieHHe— Jbp)KaBaTa WICHKA, B KOATO CE€ HaMUpa HETOBOTO TIJIABHO
yIpaBJICHHUE;

45. ,mpuemaiiia JbpXkaBa WIEHKA € IbpkaBa WiICHKA, pa3jinyHa OT JbprkKaBaTa WICHKa
0 TMpPOW3XO0J, B KOSTO HHBECTHULIMOHHHUAT TMOCPEAHUK HMa KIOH WM MPeIocTaBs
WHBECTUIIMOHHU YCIIYTH W/WIM W3BBPIIBA WHBECTUIIMOHHU JIEHHOCTH, WM B KOSATO
perylnupaHusT mazap OChIIECTBSBA JEHHOCT, KATO OCUTYpsBa yJIECHEH AOCTBI JO0 HEronara
CHUCTEMa 3a THPTrOBHUS 32 HETOBUTE JAMCTAHIIMOHHHM WICHOBE WJIM 33 YYaCTHHUIM OT ChINaTa
Ta3u JbprKaBa UICHKA;

46. ,MHBECTULIMOHEH IIOCPEIHUK OT TpeTa IbpKaBa™“ € KpeAUTHAa HHCTUTYLHS,
MPEOCTaBsIla WHBECTUIIMOHHU YCIYTH WM W3BBHPILIBALlAa MHBECTHUIIMOHHU ACHHOCTH, WU
WHBECTUIIMOHEH TOCPEJIHMK, YUETO TJIABHO YIPABIICHWE WM CEAANUIIEC C€ HAMHUPAT U3BBH
EC;

47. ,,eHepruiiHU NPOAYKTH Ha €Ipo‘ ca EHEPrHiHU NMPOAYKTH Ha €IpO MO0 CMHUCHJIA HA
gired 2, Touka 4 ot Permament (EC) Ne 1227/2011;

48. ,,iepuBaTH BBPXY CEJICKOCTONAHCKH CTOKH‘ ca JOTOBOPH 3a JI€PUBATH, CBBbP3aHU C
pONyKTH, n30poeHu B uieH 1 u mpunoxenue I, gact I - XX u wact XXIV/I kbm Pernament
(EC) Ne 1308/2013 na EBponeiickus napiaameHnT u Ha CbBeTa;

49. (apt.4, map.1, 1. 60) ,,ABp’)KaBEH EMUTEHT" € BCEKU OT CIEIHUTE EMHUTECHTH, KOTAaTO
u3/laBa JbITOBU (DMHAHCOBH UHCTPYMEHTH:

a) EC;

0) mbpkaBa WIEHKA, BKIIOYHTEIHO AbPKABCH OpraH, areHIUs WU JPYKECTBO ChC
CrelualHa IeJl Ha Abp)KaBara 4JeHKa;

B) B CiIy4aii Ha (peepanHa AbpikaBa WICHKA - WieH Ha deaepanusra;

T') IpY’KECTBO ChC CIIELHUATHA LIe], Ch3aJCHO OT HAKOJIKO JbpPKABU UJICHKU;

) MeXAyHapogHa (UHAHCOBA WHCTUTYLHUS, YYpPEICHAa OT JIBE WJIM TOBEYE JbPIKAaBH
YWIEHKH, YUATO LI € Ja chOupa CpelcTBa U Ja mpefocTaBs (puHaHCOBAa MOMOII B TOJ3a Ha
CBOWTE WICHOBE, KOUTO UMAT WJIM Ca 3aCTPAIEHU OT CEPUO3HU (PMHAHCOBH MPOOIEMH; HITU

e) EBpornelickaTa m”HBECTUIIMOHHA OaHKa;

50. ,,1bpaBeH IBJITOB WHCTPYMEHT* € IBJITOB (DUHAHCOB WHCTPYMEHT, €MUTHpPAH OT
IbpKaBEH EMUTEHT;

51. ,,TpaeH HocHTeNn“ € BCSIKO CPEACTBO, KOETO OTroBaps Ha YCJIOBHSTA MO 4il. 3 OT
Pernmament (EC) Ne 2017/565 wm mo3BoiisiBa Ha KIHMEHTAa Ja ChXpaHsBa WHOpMaIus,
aJipecupana JIMYHO JI0 HETO, IO HAYWH, IOCTHIICH 3a OB/IEIIO TOJI3BaHEe U 3a IEPUO OT BpEMeE,
ChOTBETCTBAIll Ha LIEJIUTE, 32 KOWTO € MpeJocTaBeHa HH(opManusITa, KaKTO U KOETO
MO3BOJISIBA HETIPOMEHEHOTO BB3IPOU3BEXKIaHE HA ChXpaHeHaTa HH(popMaIus;

52. "¢dbwuHAHCOB XONAMHT" € TOHSATHE MO CMHCHIa Ha 4. 4, maparpad 1, T. 20 oT
Pernament (EC) Ne 575/2013.

53. "puHaHCOB XONAMHT MaliKa B JbpKaBa WICHKA" € MOHSATHE MO CMHCHIA Ha 4. 4,
naparpad 1, . 30 ot Pernament (EC) Ne 575/2013.

54. "punancor xonauar maiika ot EC" e monsTHe nmo cmuchwia Ha wi. 4, maparpad 1, T.
31 ot Pernament (EC) Ne 575/2013.

55. "¢dbuHAHCOB XOJIUHT CHC CMECEHa JEHHOCT" € MOHATHE MO CMHUCHhIAa Ha 4. 4,
naparpad 1, 1. 21 ot Pernament (EC) Ne 575/2013.

56. "uHCTHTYIIMA MaliKa B Ibp)KaBa WiICHKA'" € MOHATHE 10 CMHUCHJIAa Ha 4. 4, maparpad
1, 1. 28 ot Pernament (EC) Ne 575/2013.
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57. "uncTUTYNMA" € OHATHE IO CMUCHIA Ha wi. 4, maparpad 1, 1. 3 ot Pernament (EC)
Ne575/2013.

58. "uHcTuTynMsa Maiika ot EBpomeiickus cplo3" € HNOHSATHE 10 CMHUCHJIA Ha 4. 4,
naparpad 1, 1. 29 ot Pernament (EC) Ne 575/2013.

59. "koHCoNMAMpaIl Ha30pEeH Opran” € MOHATHE 10 CMUCHJIA Ha wi. 4, maparpad 1, 1. 41
ot Pernmament (EC) Ne 575/2013.

60. "punancoB XONIUHT Maiika ChC CMeceHa JEHHOCT B IbpiKaBa WICHKA" € MOHATHE 110
cMuchia Ha 4. 4, maparpad 1, 1. 32 ot Pernmament (EC) Ne 575/2013.

61. "¢unaHCOB XONAMHI MalKa CbC CMeceHa JeiHoct oT EBpomeiickus cpio3" e
(UHAHCOB XOJIIMHT Mailka ChC CMECEHa JEeWHOCT OT EBpomeickus Cbhi03 ChIIACHO
omnpenenenueto B wi. 4, maparpad 1, . 33 ot Pernament (EC) Ne 575/2013.

62. '"cucteMHO HapymieHHE' € HaJIWIe, KOTaTO ca W3BBPIICHU TPU WM IOBEYE
aQIMUHUCTPATUBHU HApYIICHHWs] HA 3aKOHA WM HAa aKTOBETE IO MPUJIATAHETO MY B CPOK JIO
€/IHa TOJIuHA.

63. "MOBTOPHO" € HApYIIEHUETO, U3BBPIICHO B €AHOTOJIUILIEH CPOK OT BIM3AaHETO B CUJIA
Ha HAaKa3aTEeJIHOTO TOCTAaHOBJIEHHE, C KOETO HApYIIUTENAT € Haka3aH 3a ChIIOTO IO BUJ
HapyIICHHUE.

64. "nmuma, nmeicTBamM ChriacyBaHoO" ca JIB€ WJIM TIOBEYE JIMIA, KOWUTO YIPaXHSBAT
mpaBaTa CH Ha TJac MO aKIMHU Bb3 OCHOBA HA M3PUYHO CHITIACHUE MOMEXKIY MM, KaKTO U
JuIaTa, 3a KOUTO MOKe 000OCHOBAHO Jia ce MPEIIOJIOKH, Y€ YIIPAXKHIBAT WU 1€ YIPa)KHABAT
MO0 €IWH W ChII HAUYMH MPUTSKABAHM OT TSIX MpaBa HA TJac MOpPaau XapakTepa Ha
OTHONICHUSTA MEX]Y TAX, Ta3aPHOTO UM MOBEJIEHUE WIIN CKIIOYEHHUTE OT TAX JI0TOBOPHU.

65. "cucremeH pUCK" € PHCK OT CMYILEHHUS BbB (PMHAHCOBaTa CHCTEMa, KOHTO € B
ChCTOSIHUE J1a TPEN3BUKa CEPUO3HHU OTPUIATENIHU TMOCIeICTBUA 32 (MHAHCOBATa CHUCTEMa U
peayiHaTa UKOHOMHMKA.

66. "Ha KOHCOUAMpPAaHA OCHOBA" € TIOHATHE MO0 CMUCHIA Ha 4. 4, maparpad 1, T. 48 oT
Pernmament (EC) Ne 575/2013.

67. "uentpanau 6anku ot ECIIB" e monsTue mo cmuchwia Ha 4. 4, maparpad 1, 1. 45 ot
Pernament (EC) Ne 575/2013.

68. "XonmauHT ChC CMeceHa JEHHOCT" € MOHATHE MO0 CMUCHJIA Ha 4. 4, maparpad 1, 1. 22
ot Pernament (EC) Ne 575/2013.

69. "coOcTBeH KamuTan" € TOHATHE MO CMHUCHIa Ha wi. 4, maparpad 1, T. 118 ot
Pernament (EC) Ne 575/2013.

70. "apyx)ecTBO 3a CriOMaraTelIHi yCayru' € MOHSTHE MO0 CMUChIa Ha 4. 4, maparpad 1,
T. 18 ot Pernmament (EC) Ne 575/2013.

71. "teproBcku moptdenn" e MmoHATHEe MO cMHChia Ha wi. 4, maparpad 1, T. 86 oT
Pernament (EC) Ne 575/2013.

72. "puHaHCOBAa MHCTUTYIUS'"' € MOHATHE MO CMHUCHIA Ha wi. 4, maparpad 1, T. 26 oT
Pernament (EC) Ne 575/2013.

73. ,,cnenka 3a puHAHCUpPAHE C IIEHHU KHIXA — € TIOHATHE TI0 CMUCHJIA HAa WICH 3, TOYKa
11 or Permament (EC) 2015/2365 0THOCHO MpO3payHOCTTa MPHU CICIKUTE 32 (UHAHCHPAHE C
LEHHU KHUXA U TP MOBTOPHOTO U3MOJI3BAHE.

74. ,,3HauMM MHBECTULIMOHEH ITOCPEIHUK € UHBECTUIIMOHEH MOCPEIHUK, KOUTO OTTOBaps
MIOHE Ha JIBE OT CJIECIHUTE U3UCKBAHUS:

a) cpeHaTa YMCICHOCT Ha NIepCcoHala 3a ronuHara e Haj S0 4yoBeka;

0) 6anaHcoBaTa CTOMHOCT Ha coOcTBeHuTe akTuBH € Hax 10 000 000 1B.;

B) cTOtHOCTTA Ha KianeHTckuTe aktuBH ¢ Hax 500 000 000 aB..

75. ,,3Ha4uM Ta3apeH oreparop’ € Ma3apeH omnepaTop, KOWTO OTTOBaps HA MOHE Ha JIBE
OT CJICIHUTE U3VCKBAHMUS:
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a) YWICHOBE WJIM YYaCTHULIM HA OPTaHU3UPaHUs OT MMa3apHUsl ONEPaTOp peryaupaH nazap
ca noBeue oT 50 HA CTO OT JIMIIEH3UPAHUTE WHBECTUIMOHHU MOCPEIHUIM, BKIIOUHUTEITHO
OaHKH,;

0) CKJIIOYEHHUTE Ha OpraHU3UPAHUA OT Ma3apHHUs ONEepaTop PeryaupaH masap CAENKH ca
noseye oT 50 Ha CTO OT CAETKUTE, CKIIOUYEHHU Ha peryiupan naszap B PenmyOnuka bearapus;

B) Ha OPTaHM3UpaHUs OT Ma3apHUs ONEepaTop PEryjvpaH ma3ap ce ThpryBaT IOBEYE OT
50 Ha CTO OT EMUTHPAHUTE OT OBIATAPCKU EMUTCHTH (DUHAHCOBU HHCTPYMEHTH.

76. ,KOHTpPOJIGH OpraH Ha WHBECTHUIIMOHEH TMOCPEAHUK® B 3aBUCHMOCT OT
paBHOOpraHU3alMOHHATa (hopMa €: HaI30pEH CHBET, WICHOBE Ha YINPABUTEIHHS OpraH 0e3
U3MBIHUTETHN (QYHKIUU, KOHTPOJIBOP WM JAPYrH CIHEHUAIHO ONpENeNIeHH OT 0O0I1I0TO
chOpaHue JIHIla, OTTOBapSIK Ha U3MCKBaHUATA Ha Wi. 13. KOHTpOIHUAT OpraH oChIeCTBIBA
KOHTPOJI U HaOJII0/IEHUE 110 OTHOIIIEHHE Ha B3€MaHETO Ha PELICHHs Ha YIIPaBICHCKO HUBO.

77. ,xBanmuduimpan GoHA Ha NApUYHHUS Na3ap’e KOJEKTUBHA MHBECTHIIMOHHA CXEMa,
MOJTYYHJIa pa3pellieHne 3a M3BbpIIBaHe Ha jAeiHocT cbriacHo JupektuBa 2009/65/EO, nnm
JIpYyro TMpeanpusiTUe 3a KOJEKTUBHO WHBECTHPAHE, KOETO TMOJJICKH Ha HaI30p OT
KOMIIETEHTEH HA/I30PEH OpraH B AbpKaBa WICHKA, aKO OTTOBAps Ha CIIETHUTE YCIIOBHUS:

a) OCHOBHATA /My MHBECTUILIMOHHA LI€J € J]a MOAIbp>Ka HETHATa CTOMHOCT Ha aKTUBUTE
Ha (OH/Ia TOCTOSTHHA/HEMPOMEHEHA OT M3/IaBaHETO Ha JsI0BeTe My (0€3 JJOXOAHOCTTA) HIIH;
paBHA Ha MPUBJICUYCHHUSI OT UHBECTUTOPUTE KATUTAI TUTIOC Ievanoa;

0) MHBECTHpA C L€ MOCTUraHe Ha OCHOBHATa MHBECTULIMOHHA €] U3KIIOUHUTEITHO BbB
BHCOKOKQYE€CTBEHU MHCTPYMEHTHU Ha MapUYHUS Ma3ap, YUHTO Majexk MU OCTAThUYEH CPOK 110
najgexxka € He mnoeye OT 397 OHM, WIM YUITO JOXOAHOCT CE€ KOpPUTHMpa PEAOBHO B
CHOTBETCTBUE C TO3U CPOK JI0 MaJeKau YMHUTO CPETHONPETETIIEH CPOK J10 majaexa € 60 qHu.
;IEMIO3UTH B KPEIUTHA UHCTUTYLIUH;

B) OCUT'YpsiBa JIMKBHJIHOCT Ha CHIIMS JICH WM CETHJIMEHT Ha CIeBalIus JCH;

78. ,,BUCOKOKAUECTBEHH MHCTPYMEHTH Ha MapW4HUs Maszap’ 3a nenure Ha 1. 77, 0. ,,0”
ca Te3d HUHCTPYMEHTH HA TApUYHUS  TMa3ap, 3a KOUTO  HUHBECTUIUOHHUST
MOCPEAHUK/YyIIPaBISABAIIOTO APYKECTBO M3BBPIIBA CBOS COOCTBEHA JTOKYMEHTHpaHa OIEHKa
Ha KPEJUTHOTO KAuyeCTBO HAa MHCTPYMEHTUTE HA MApUYHMs Ia3ap, Bb3 OCHOBA Ha KOATO
IIpUeMa, 4e J1aJIecH MHCTPYMEHT Ha Mapu4YHHUs Ia3ap € BUCOKOKauecTBeH. Koraro enHa minum
[IOBEYE areHLMU 3a KPEOUTEH PEUTHHI, perucrpupanu u kKoHTtposupanu ot EOLIKII, ca
OPUCHAWIA PEUTHHI Ha MHCTPYMEHTA, BBTPENIHATA OLEHKAa HAa WHBECTUIIMOHHMS
MOCPETHUK/ YTIPABIIABAIIOTO APY>KECTBO OTYUTA U MPUCHICHUTE KPEIUTHU PEUTHHTH.

79.,.,1eno3uTapHa HHCTUTYIHS * €:

a) OTHOCHO MMApUYHU CPENICTBA - JULE 110 4. 93;

06) OTHOCHO (MHAHCOBM HWHCTPYMEHTH - JIMIE, KOETO OCBHUIECTBSIBA JEHHOCT IIO
peructpupane Ha ()MHAHCOBM MHCTPYMEHTU U MO TMPEXBBHPISHUS HA TaKUBA WHCTPYMECHTH
ype3 OTKPUBAHE U BOJECHE HA CMETKM HAa TEXHUTE EMUTEHTH W/WIHM MPUTEKATEIH.

80. ,,00pcoBo ThpryBan ¢oua“ e OopcoBo ThpryBan ¢oHg mo § 1, 1. 25 or
JlombaHuTEeTHUTE pasnopenou Ha 3aKoHa 3a JEHMHOCTTa Ha KOJEKTHUBHUTE WHBECTUIMOHHU
CXEMHU U Ha JIPYTU NPEANPUITHS 32 KOJEKTUBHO UHBECTUPAHE.

§ 2. (1) To3u 3aK0H BBBEKA pA3MOPEIOUTE HA:

1. IupextuBa 2014/65 wna EBpomneiickus napiamenT U Ha ChBera oT 15 mait 2014 1.
OTHOCHO Ta3apure Ha (PMHAHCOBM MHCTPYMEHTH U 3a n3MeHeHue Ha upextuna 2002/92/EO
u Ha Jlupextuna 2011/61/EC;

2. Jlenerupana nupektuBa (EC) 2017/593 na Komucusta ot 7 anpun 2016 ronguna 3a
nombyiBaHe Ha JlupektuBa 2014/65/EC na EBpomeiickus mapiameHT u Ha ChbBera Mo
OTHOIICHHE Ha 3amuTaTa HAa (QUHAHCOBUTE WHCTPYMEHTH | TAPUYHHUTE CPEACTBA,
NpUHAUISKAIINM Ha KIMEHTH, 3aJbJDKEHUSATa 3a yNpaBieHHEe Ha MPOAYKTH U IpaBUIIATa,
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NPWIOKUMU KbM MPEJAOCTABSIHETO WM TMOJYyYaBAHETO Ha TAaKCH, KOMUCHUOHU WU JPYrU
MapUYHU WM HEMapu4yHU 00J1ary;

3. Hupextua 2013/36/EC na EBponeiickus napiameHT ¥ Ha CbBeTa oT 26 roHu 2013 .
OTHOCHO JIOCTHIIA JI0 OCHIIECTBIBAHETO HA JEHHOCT OT KPEIUTHUTE WHCTUTYIUU U OTHOCHO
NpYAECHUUAHUS HAA30p BbPXY KPEAUTHUTE UHCTUTYLIUU MU WHBECTULIMOHHUTE TOCPEIHUIH,
3a m3MeHenne Ha JlupexktmBa 2002/87/EO u 3a ormsna Ha mupektuBu 2006/48/EO u
2006/49/EO.

(2) 3akOHBT MpeaABUKIA MEPKH IO MIPHIIAraHe Ha:

1. Pernmament (EC) Ne 575/2013 na EBponelickus napaameHT U Ha CpBeTa OT 26 10HU
2013 r. OTHOCHO TPYJICHIMATHUTE W3UCKBAaHUS 3a KPEAUTHUTE MHCTUTYLUUH U
WHBECTUIIMOHHUTE MOCPEAHUIIN U 3a u3MeHeHue Ha Pernament (EC) Ne 648/2012;

2. Pernament (EC) Ne 600/2014 na EBpomneiickus mapinameHnT u Ha CbBeTa oT 15 mait
2014 r. oTHOCHO Ma3apuTe Ha (PMHAHCOBM MHTPYMEHTH U 3a u3MeHeHue Ha Permament (EC)
648/2012;

3. Pernament (EC) Ne 648/2012 na EBponeiickus napiaameHT U Ha CbBera oT 4 1011
2012 r. OTHOCHO HM3BBHOOPCOBUTE JEPHUBATH, IICHTPAIHUTE KOHTPAreHTH W PETUCTPUTE Ha
tpan3akuuu (OB, L 201/1 ot 27 ronu 2012 r.) (Pernament (EC) Ne 648/2012);

4. Pernmament Ne 1286/2014 na EBponeiickus mapiameHT u Ha ChBeTa OT 26 HOEMBpH
2014 T. OTHOCHO OCHOBHHMTE WH(OPMALMOHHU JOKYMEHTH 32 MAKETH C HMHBECTHIIMOHHH
OPOAYKTH Ha JpeOHO M OCHOBaBalll C€ Ha 3acTpaXxOBaHE HMHBECTHIIMOHHU TPOIYKTH
(IIAITO3UIT);

5. Permament (EC) 2016/1011 na EBponetickust mapiament 1 Ha ChBera oT 08.06.2016
I'. OTHOCHO MHJEKCH, U3TIOJI3BAHM KaTO OEHYMAPKOBE 3a IeTUTe Ha (PUHAHCOBU MHCTPYMEHTH
1 (MHAHCOBU JJOTOBOPH WJIM 32 U3MEPBAHE Ha PE3yJTaTUTE HA MHBECTUIIMOHHU (DOHIOBE.

§ 3. (1) Komucusita 3a puHAHCOB HAA30p B3€Ma PEIICHHE OTHOCHO MPHUJIATaHETO B
HaJ30pHAaTa CH IPAaKTHKa Ha HacokH, npuetu ot EBO crriacHo 4. 16 ot Pernament (EC) Ne
1093/2010 u npu manenn mpeaynpexnenus u npernopbku or ECCP cerimacHo wi. 16 ot
Pernament (EC) Ne 1092/2010 r. na EBponeiickus napiamenT u Ha CpBeTa OoT 24 HOeMBpHU
2010 r. 3a mpyaeHIMamHus HaI30p BbpXY (puHaHCOBaTa cucteMa Ha EBpomelickust chio3 Ha
MaKpOpaBHUIIE U 3a ch3/laBaHe Ha EBpomnelicku cbBeT 3a cucreMeH puck (OB, L 331/1 ot 15
nekempu 2010 r.).

(2) HagzopHusT mperiie]] ¥ OLIEHKUTE ChIIACHO TO3U 3aKOH U aKTOBETE 0 MPUJIAraHeTo
My, KaKTO U aJMUHHCTPATUBHUTE MEPKU U CAHKUUU CE MpuiaraT oT KOMUCHATA, CbOTBETHO
OT 3aMEeCTHHK-TIpe/ceIaTeNsl ChOOpa3HO HUBOTO Ha MpWJIaraHe Ha pa3nopeAduTe Ha 4YacT
nepBa, nasu1 BTopu oT Permament (EC) Ne 575/2013. B cnywaurte, korato KOMHCHSITA,
CHOTBETHO 3aMECTHHUK-TIPEICENATeNSIT U3aie 0J00peHHe 32 0OCBOO0XKIaBaHE OT U3UCKBAHETO
3a TMOJIbp)KaHe Ha COOCTBEH KalMTajl Ha KOHCOJHMIHWpaHa OCHOBA 1o Wi. 15 or Permament
(EC) Neo 575/2013, un. 66ce mnpuiara CcOpsMO HWHBECTHIIMOHHUTE TOCPEAHUIM Ha
WHUBHUIyaJIHa OCHOBA.

§ 4. (1) Paznopen6ute Ha 4. 5, an. 4, un. 18, an. 9, wi. 19, an. 1 u an. 2, 4. 42, an. 1,
anm. 4, an. 6man. 8 un. 43, an. 1, an. 5, ann. 6, an. 8 man. 9, wn. 45, an. 1, an. 2, ain. 5, 4. 46,
an. 2—-6,w. 47, an. 1, wr. 48, an. 1,an. 64, aim. 2, 1. 1, 7. 7u 8, wr. 65, an. 1, 1. 1- 13 m am. 2,
1. 69, an. 1, wi. 70 - win. 89, un. 92, an. 1 u 3, . 95, an. 1, wi. 96 — a. 100, ain. 102 — ui.
107, 109, um. 110, yn. 111, an. 1, an. 3w am 5, wr. 112 —yn. 115, g 118-127, uwn. 187, an. 2-
4, un. 277 n 4n. 295 ce npunaraT U 3a KpEAUTHUTE HMHCTUTYLIMH, KOIaTO MPEAOCTAaBAT €/1HA
WJIU TIOBEYE WHBECTUITMOHHH YCIYTH W/WUIW U3BBPIIBAT MHBECTUIITMOHHH JIEHHOCTH.

(2) 3a nHapymieHue Ha pasmnopealOuTe mo an. 1, 3aMecCTHUK-IpeAceaTeNsaT Hajara
CHOTBETHUTE TJIOOW U CAHKITUH, IPeABUACHH B 1. 290.
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§ 5. Pasnopen6ure Ha un. 18, an. 9, un. 64, an. 2, 1. 1, 7. 71 8, wn. 65, an. 1, 1. 9, wr. 69,
ain. 1, aim. 70 — um. 83, wn. 85, wi. 87, wi. 88, wi. 89, uim. 99 , un. 100, yn. 277 u un. 295 ce
npuiarat 3a WHBECTUIIMOHHUTE MOCPEIHUIM U KPEAUTHUTE HMHCTUTYIHH, KOTAaTO MPOJaBaT
(mpeayarat) CTPYKTYpUpPaHHW JICTIO3UTH WJIM CHBETBAT KJIMEHTH BBB Bpb3Ka ChC
CTPYKTYpUPAHH JICTIO3UTH.

§ 6.(1) VluBeCTMLIMOHHUTE MTOCPEIHUIM OCBIIECTBABAT ACHHOCTTA CH IIPU ClIa3BaHE Ha
Pernmament (EC) Ne 575/2013, Permament (EC) Ne 600/2014, JupextmBa 2013/36/EC
JupextuBa 2014/65 1 Ha akTOBETE 110 PUIATAHETO M.

(2) Komucusara 3a ¢uHAHCOB HAA30p OMpeaens ¢ Hapemba pena 3a W3JaBaHe Ha
paspemienus u onobpenus mo Pernament (EC) Ne 575/2013, o Permament (EC) Ne 600/2014,
no Pernmament (EC) Ne 648/2012, mo akToBeTe 1O MPUJIAraHETO UM, KaKTO U IO aKTOBETE IO
npunaranero Ha {upexktusa 2013/36/EC u Jupextusa 2014/65.

IMPEXO/JHHU U 3AKIIOYUTEJIHU PA3ITIOPE/IBHU

§ 7. (1) uBecTULIMOHEH TIOCPETHHUK, KOWTO 10 OPraHU3UpPaH, peAOBEH M CUCTEMAaTHUYEH
HAUMH HM3BBpIIBA 3HAYUTENHA MO O0eM TBHProBHs 3a COOCTBEHAa CMETKa, KaTo H3MbJIHSIBA
HapeXXJaHWs Ha KIMEHTH u3BbH peryiaupad mnazap, MCT wumum OCT (cucremarnueH
Y4acTHHK), cma3Ba u3uckBaHusata Ha 1 Il or Permament (EC) Ne 600/2014 Ha
EBponelickua mapnameHT u Ha CwBeta or 15 mait 2014 roamHa OTHOCHO Mas3apuTe Ha
(¢brHaHCOBH MHCTpYMEHTH 1 3a u3meHenue Ha Permament (EC) Ne 648/2012 (OB L 173/84 ot
12 ronu 2014 r., ctp. 84) (Pernament (EC) Ne 600/2014).

(2) 3a Bcuuku caenku ¢ (GUHAHCOBH MHCTPYMEHTH, ThPTyBaHW Ha peryJupaH masap,
MCT, OCT wunu ype3 cucTeMaTudeH Y4acTHHK, KOMTO He ca ckitoueHu upe3 MCT, OCT unu
ype3 CHCTEMaTH4YeH YYacTHUK, C€ MpWiIaraT ChOTBETHUTE paznopenow Ha s Il ot
Pernmament (EC) Ne 600/2014.

§ 8. UHBecTUIIMOHHHWTE TOCPEIHUIM, OAaHKUTE — HWHBECTHIIMOHHU IOCPEIHUIIH,
peryiaupaHuTe Na3apyu U Na3apHUTE ONEPATOPU NMPUBEXKAAT JAEHMHOCTTA CH B ChOTBETCTBHUE C
M3UCKBAaHMATA HA 3aKOHA B CPOK JIO0 TPU MECEIa OT BJIIM3aHE B CUJIa HA TO3H 3aKOH.

§ 9. (1) JInumara, KOUTO KbM BIIM3aHE B CHJIa HA TO3HM 3aKOH OCBIIECTBIBAT JCHHOCT KATO
OCT, nomaBaT 3asBICHHE 3a MOJydyaBaHE Ha JIMIEH3 KAaTO WHBECTULIMOHEH MOCPEIHHK,
CHOTBETHO 32 pa3MIMpsIBaHE HA JIMIIEH3a KATO HMHBECTULIMOHEH MMOCPEIHHUK.

(2) JInara o an. 1 Hamat npaBo na ockiectBsaBaT aerHocT kato OCT no nmonyyaBane
Ha JIMIEH3 3a U3BBbPIIBAHE Ha JAEHHOCT 1o wi. 6, ain. 2, T. 9.

(3) luBeCTUIIMOHHHTE TTOCPEIHUITA U OAHKUTE — WHBECTUIIMOHHU MOCPEIHUIIA, KOUTO
KbM BJIM3aHE B CHJIa Ha TO3M 3aKOH H3BBPIIBAT QJITOPUTMHYHA THPrOBUSI, TMPUBEKIAT
JIEHHOCTTA CH B CHOTBETCTBHE C M3UCKBAHUATA HA TO3W 3aKOH M MPEJCTABAT JI0KA3aTEICTBA 3a
TOBa Ha KOMUCHSITa B CPOK TPU MECEla OT BIIM3aHE B CUJIa HA TO3M 3aKOH.

§ 10. To3u 3akoH BiaM3a B cuia ot 3 stHyapu 2018 1. 1 oTMeHs 3akoHa 3a Mazapure Ha
¢unaHcoBH HHCTpYMeHTH (00H., [IB, 6p. 52 ot 2007 r., uzm., 6p. 109 ot 2007 r., 6p. 69 OT
2008 1., 6p. 24, 93 u 95 ot 2009 r., Op. 43 ot 2010 1., O6p. 77 o1 2011 1., Op. 21, 38 1 103 oT
2012 r., 6p. 70 m 109 ot 2013 r., Op. 22 u 53 ot 2014 1., Op. 14, 34, 62 1 94 ot 2015 r. u Op.
42,48 u 76 ot 2016 1.).
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§ 11. (1) 3aBapeHuTe 10 BIU3aHETO B CUJIa MPOM3BOACTBA 1O Wwi. 11, anm. 7 1 wi. 26 — ui.
261 OT OTMEHEHMs 3aKOH 3a Ia3apuTe 3a (PUHAHCOBUM MHCTPYMEHTH C€ JOBBPIIBAT IIO
JOCETalllHUS PeNl.

(2) UzpanenuTe OO0 BiAM3aHE B CWJIa Ha TO3M 3aKOH IO pela Ha ain. | akToBe OT
3aMECTHHUK-TIpE/IcEeaTeNs 3ara3BaT JeHCTBUETO CH.

§ 12.(1)Komucusra 3a puHAHCOB HAA30p MpHEMa HapeaOUTe MO MPUJIAraHeTo Ha TO3U
3aKOH.

(2)Komucwusra 3a (MHAHOCOB HAA30p ONpeZeNsi ¢ Hapenda COUChK Ha MHPOpMaLuUsITa,
KOSITO € HeoOXOoIuMa 3a M3BBPIIBAHE HA OLEHKA Ha NPUAOOMBAHMSA W YBEIUUCHHS Ha
KBaJMpHUUUpaHu ydacTus mo wi. 57. Hapenbara ce mpuiara a0 BiM3aHe B CHjla Ha
periiamenTa mo wi. 12, map. 8 BsB Bpb3Ka ¢ wi. 13, map. 4 ot Jupextuna 2014/65/EC.

§ 13.Iloa3akoHOBHUTE HOPMATUBHHM aKTOBE IO MPUJIAraHETO Ha OTMEHEHHUs 3aKOH 3a
nasapure Ha (MHAHCOBM MHCTPYMEHTH, MPUETH 10 BIM3aHETO B CHJIAa HA TO3U 3aKOH, CE
MpHUJIarar, JOKOJIKOTO HE My IPOTHBOPEYAT.

§ 14. B un. 1238, an. 4 ot Kogekca 3a counanano ocurypsiade (o6H., JIB, 6p. 110 ot
1999 r.; Pemmienue Ne 5 na Koncrurynuonnus ¢sa oT 2000 1. — 6p. 55 ot 2000 1.; u3m., 6p. 64
ot 2000 r., Op. 1, 35 u 41 or 2001 1., 6p. 1, 10, 45, 74, 112, 119 u 120 or 2002 1., Op. 8, 42,
67,95, 112 u 114 ot 2003 r., 6p. 12, 21, 38, 52, 53, 69, 70, 112 u 115 ot 2004 r., 6p. 38, 39,
76, 102, 103, 104 u 105 ot 2005 r., 6p. 17, 30, 34, 56, 57, 59 u 68 ot 2006 r.; momp., 6p. 76
ot 2006 r.; usm., 6p. 80, 82, 95, 102 u 105 ot 2006 r., 6p. 41, 52, 53, 64, 77, 97, 100, 109 u
113 ot 2007 r., 6p. 33, 43, 67, 69, 89, 102 u 109 ot 2008 r., Op. 23, 25, 35, 41, 42, 93, 95, 99
u 103 ot 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88, 97, 98 u 100 ot 2010 r.; Pemenne Ne 7 Ha
Koncturymmmonnus ¢pa ot 2011 1. — 6p. 45 ot 2011 1.; u3m., 6p. 60, 77 u 100 ot 2011 r., Op.
7, 21, 38, 40, 44, 58, 81, 89, 94 u 99 or 2012 r., 6p. 15, 20, 70, 98, 104, 106, 109 u 111 ot
2013 1., 0p. 1, 18,27, 35,53 u 107 ot 2014 1., Op. 12, 14, 22, 54, 61, 79, 95, 98 u 102 ot 2015
r. 1 0p. 62, 95,98 u 105 ot 2016 r.) ymure ,,u4n. 12 ce 3aMeHAT ¢ ,,4i1. 64, an. 8.

§ 15. B Koaekca 3a 3actpaxoBaneto (00H., /IB, 6p. 102 ot 2015 r.; u3m., 6p. 62, 95 u
103 ot 2016 1., 6p. 8 0T 2017 1.) CE MpaBAT CIETHUTE U3MECHEHUS U JOITBIHEHUS:

1. B un. 68, an. 6 nymurte ,,ui. 5, an. 2, T. 6” ce 3aMeHsT ¢ ,,ui. 6, an. 2, 1. 67;

2.B § 1, 1. 30 OT AOIBIHUTETHUTE pa3TIOPEIOH:

a) B 6. ,,a* nymure ,,un. 73” ce 3ameHsr ¢ ,,wi1. 152, am. 17;

6) B 6. ,,0° monbykBa ,aa“ aymwure ,JlupexkrmBa 2004/39/EO* ce 3ameHsT C
wJupexktusa 2014/65 Ha EBponeiickus napnaMmeHT u Ha CbBeta oT 15 mait 2014 r. oTHOCHO
nazapure Ha (UHAHCOBH WHCTPYMEHTH M 3a u3MeHeHue Ha [upektuBa 2002/92/EO u Ha
HupextuBa 2011/61/EC (OB L 173/349 ot 12 ronu 2014 r.)*

§ 16. B 3akona 3a Komucusita 3a ¢punancon Haazop (O6H., /IB, 6p. 8 ot 28.01.2003
r., u3M., Op. 31, 6p. 67, 6p. 112 o1 2003 T., 6p. 85 o1 2004 1., O6p. 39, 6p. 103, 6p. 105 0T 2005
r., 6p. 30, 6p. 56, 6p. 59, 6p. 84 ot 2006 1., Op. 52, 6p. 97, 6p. 109 o1 2007 r., Op. 67 oT 2008
r., Op. 24, 6p. 42 ot 2009 1., 6p. 43, O6p. 97 ot 2010 1., O6p. 77 oT 2011 T., Op. 21, Op. 38, Op.
60, 6p. 102, 6p. 103 ot 2012 1., 6p. 15, Op. 109 o1 2013 1., Op. 34, Op. 62, O6p. 102 0T 2015 1.,
Op. 42, 6p. 76 ot 2016 T.) ce MpaBAT CACAHUTE U3MEHEHHS U TOMIBIHCHUS:

1. B un 1, an. 2, 1. 1 cien nymurte ,,AHBECTHIIMOHHUTE MOCPEAHHIN~ C€ JOOABST
,,OOBBpP3aHHUTE areHTH, JOCTABUUIIMTE HA YCIIYTH 3a JOKJIaIBaHE Ha TaHHH .

2.(un. 67, map. 1) B un. 12, an. 1 ce npaBsT cieAHUTE U3MEHEHUS U TOIIBJIHCHHUS:

a) Cp3gaBa ce HoBa T. 15:
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,»15. € xomnereHteH opraH no npuiaraHero Ha Permament (EC) Ne 600/2014 na
EBponeiickust mapimament u Ha CwBera or 15 maii 2014 rogwmHa OTHOCHO IMa3apuTe Ha
(MHAHCOBH MHCTPYMEHTH U 3a n3MeHeHue Ha Pernmament (EC) Ne 648/2012 (OB, L 173/84 ot
12 ronu 2014 r.), HapuyaH nmo-HaTaThK ,,Permament (EC) Ne 600/2014”;

0) Jloceramnuara 1. 15 craBa 1. 16.

3. B un. 15, an. 1 ce mpaBAT cegHUTE U3MEHEHHS U TONIBITHCHHUS:

a) B 1. 4 gymure ,4yacT 4yeTBBpTa, IVlaBa MbpBA~ C€ 3aMEHAT C ,,JJ1 TPETH, IrjaBa
JIBaJIECET U YETBBPTA”;

0) B 1. 5 nymure ,,un. 118a” ce 3amensr ¢ ,,un. 2777, a nymure ,,u wi. 118, an. 1, 1. 17
ce 3aMeHAT ¢, ul. 276, ain. 1, 1. 17

4. B un. 25, an. 10 gymurte ,,ui. 721 ce 3aMeHST ¢ ,,ui. 2387

5. B un. 30, an. 1 ce npaBsT caegHUTE U3MEHEHUS U IOITbJIHECHHUS:

a) B 1. 1 cnen agymure ,IieHHH KHIDKA  ce 100aBsl ,,MHOTOCTpPaHHa CHCTeMa 3a
THPTOBUsI, OPTaHU3UPaHa CHCTEMA 3a ThPTrOBHUS U Ma3apH 3a pacTex;

0) Cp3maBar ce HOBU T. 3 U 4:

,»3. 00OBBP3aHU arcHTH;

4. MOCTaBYMIM HA YCIYTH 3a JOKJIA/IBAaHE HA JIAHHU;

B) [locerammuure T. 3 — T. 14 cTaBar ChbOTBETHO T. 5 — T. 16;

r) Jloceramnara 1. 16 ce 3aimn4aBa;

m) Ce3maBaceT. 17:

,,17. mumaTa, KOMTO UMAT MPU3HATA TPABOCIIOCOOHOCT HA OTTOBOPEH aKTIoep .

§ 17. B 3akoHa 3a 1eiiHOCTTA HA KOJEKTHBHUTE HHBECTULIIMOHHH CXeMH U HA IPYTH
NpeanpusTUs 3a KOJEKTHBHO HHBecTUpaHe (00H., /IB, O6p. 77 ot 2011 r.; u3m., Op. 21 ot
2012 1., 6p. 109 or 2013 r., 6p. 27 ot 2014 1., 6p. 22 u 34 ot 2015 r. u 6p. 42, 76 u 95 or
2016 r.) ce mpaBsT CIETHUTE U3MEHEHUS U JOITBITHEHUS:

1. B un. 6, an. 5 nymurte ,,un. 73” ce 3ameHsT ¢ ,,ui. 152, an. 1 u 27, a gymure ,.,mo § 1,
T. 19” ce 3amensarc,,mo § 1, . 177

2. B uin. 24a, an. 1, B OCHOBHUS TEKCT AYMHUTE ,,wI. 737 ce 3aMeHsT ¢ ,,wi. 152, an. 1 u
27, a nymure ,,§ 1, T. 19” ce 3amensitc ,,§ 1, 1. 177

3. B un. 246 nymure ,,un. 73 ce 3aMeHAT ¢ ,,qi. 152, an. 1 u 2”;

4. B un. 34 nymure ,,Ha § 1, T. 26, 6ykBa "0"” ce 3amensr ¢ ,,§ 1, 1. 79, 6. ,,0, a mymure
,.4iL. 34, ann. 2-4” ce 3aMeHAT ¢ ,,wI. 92 u . 937;

5. B un. 35, an. 2 ce npaBsIT CIeTHUTE U3MEHEHUS U JOITBITHEHUS:

a) B 1. 1 gymure ,,io uin. 5, an. 3, . 17 ce 3amensr ¢ ,,ui. 6, an. 3, 1. 17;

6) B 1. 4 nymure ,,un. 117 ce 3amensr ¢ ,,wr. 127;

6. Bun. 38, an. 1, 1. 1 u 2 nymure ,,un. 73” ce 3ameHsT ¢ ,,wi. 152, an. 1 u 27;

7. B un. 53a gymure ,,wi. 73” ce 3aMeHsT ¢ ,,un. 152, an. 1 u 2”7, a gymure ,,§ 1, T. 19”
ce 3amenarc,,§ 1, 1. 177

8. B un. 86, an. 3 gymwure ,,wt. 4, an. 2, win. 24, an. 1, 3 u 4, un. 24a, an. 1, wi. 246, 4.
24r, un. 27, an. 4 - 7, . 28, 29, un. 32, an. 6, yn. 33 u 34” ce 3aMeHAT C ,,WI. 5, an. 4, 4i1. 64,
a2, w65, an. 1l u S, wn. 67, wn. 69, an. 2u 3, wr. 71, an. 1,2, 5u 7, wi. 76, an. 1-3, ui. 78,
1. 85, anm. 8, wn. 92, wn. 93, an. 1,3 uduun 94, an. 1 u?2”;

9. B un. 100, an. 1, T. 6 gymure ,,umn. 35, an. 17 ce 3amensr ¢ ,,w1. 90, an. 17;

10. B un. 101, an. 1 gymure ,,un. 23” ce 3aMeHAT ¢ ,,ui. 327;

11. B un. 107 gymute ,,ut. 9, 116, 26 - 261, un. 27, an. 2, wi. 35, 39, 40, 42 w . 111,
ann. 4 u 77 ce 3ameHdT ¢ ,,ui1. 16, a1 53-60, un. 70, anx. 1, wi. 90, wi. 91, un. 128, an. 3, ain. 129
u 1. 1307

12. B un. 172, an. 3 gymure ,,un. 12” ce 3aMeHAT ¢ ,,ui. 64, an. 87;

13. Bun. 177, an. 1, 1. 4 gymure ,,un. 12” ce 3amensr ¢ ,,un. 64, an. 87;
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14. B un. 178, an. 1, 1. 3 gymure ,,un. 12” ce 3amensr c ,,ui. 64, an. 87;

15. B un. 181, an. 2 nymute ,,Ynen 23" ce 3ameHsT ¢ ,,Ynen 327;

16. B un. 204, an. 1, 1. 6 gymure ,un. 35, an. 17 ce 3amensr ¢ ,,ui. 90, an. 17

17. B un. 205, an. 1 gymwure ,,umn. 23 ce 3aMeHAT C ,,91. 327;

18. B un. 212, an. 1, 1. 6 gymure ,,un. 35, an. 17 ce 3amensr ¢ ,,ui. 90, an. 17

19. B un. 224, an. 2 qymute ,,qi1. 26 - 261°° ce 3aMeHAT ¢ ,,wI. 53-57 u un. 59, a mymute
,, 471, 260, ain. 4” ce 3aMeHAT ¢ ,, . 56, anx. 17

20. B un. 228, an. 2 gymurte ,,ui. 4, an. 2, ui. 24, an. 1-3, 7 u 8, wi. 27, an. 4-7, 4. 28,
29, . 32, an. 6 m wi. 33 u 34” ce 3aMeHAT € ,,un. 5, ain. 4, wi. 65, ain. 1,4 u S5, un. 71, anm. 1, 2
u5-8, un. 76,an. 1,2 u 3, wr. 78, un. 79, un. 91, am. 1, wi. 92, uir. 93, an. 1, 3 u 4, un. 94, an.
17

21. B 233, an. 1, 1. 2 HaBcAKBAE AyMUTE ,,uil. 34, an. 3, T. 1-3” ce 3ameHsT ¢ ,,ui. 93,
am 1, 1. 1-37;

22. B ui1. 234 HaBcAKBAE AyMUTE ,, 4. 737 ce 3aMeHAT ¢ ,,ui. 152, ain. 1 u 27;

23. B un. 235, an. 1, 1. 5 gymure ,,un. 73” ce 3aMeHAT ¢ ,,wi. 152, an. 1 u 27

24. B ui1. 242 ce npaBAT CIACTHUTE U3MEHEHUS U JOITBbJIHCHUS:

a) B an. 1 nymure ,,§ 1, 7. 9” ce 3amensitc ,,§ 1, 1. 107

6) B an. 2 nymure ,,na § 1, 1. 10” ce 3amensar ¢ ,,§ 1, 1. 117;

25. B un. 247 nymure ,Ha § 1, T. 97 ce 3amensr ¢ ,,§ 1, 1. 107, a nymure ,,Ha § 1, . 10”
ce3ameHarc,§ 1, 1. 117;

26. B un. 250 ce mpaBAT caeAHUTE U3MEHEHHS U TOII'bIHEHUS:

a) B an. 1 nymwure ,,Ha § 1, 1. 9” ce 3amensr c ,,§ 1, 1. 107;

0) B an. 2 nymute ,,Ha § 1, 1. 10” ce 3amensit ¢ ,,§ 1, 1. 117;

27. B un. 264, an. 3 nymure ,,un. 118, an. 17’ ce 3amensr ¢ ,,un. 276, an. 17;

28. B § 1 ot JlonmbiaHUTENIHUTE pa3nopeOU Ce MPaBsT CICTHUTE U3MEHEHHUS:

a) B 1. 20 nymure ,,§ 1, T. 25” ce 3amensr ¢ ,,§ 1, 1. 277;

0) B 1. 24 nymure ,,un. 3” ce 3aMeHsT C ,,ui. 47

B) B 1. 25 nymwure ,,un. 73” ce 3amensr ¢ ,,ui. 152, an. 1 u 27, a gymwurte ,,§ 1, T. 19” ce
3ameHsaT c,,$ 1, 1. 177

r) B . 35, 0. ,,a” nymure ,,un. 73” ce 3ameHsT ¢ ,,w1. 152, an. 1 u 2”;

n) B 1. 38 nymure ,,§ 1, T. 6” ce 3amensitc,,§ 1, 1. 7.

§ 18. B § 1 or JombnHuTtennuTe pasnopedn Ha 3aKOHA 3a JONBJIHUTETHHSA HAI30P
BBpPXY (puHaAHCOBUTE KOHIJIOoMepaTu (00H., /IB, Op. 59 ot 2006 r., u3Mm. u gom., 6p. 52 oT
2007 r., 6p. 77 u 105 ot 2011 r., 6p. 70 o1 2013 1., Op. 27 oT 2014 1., Op. 102 0T 2015 T. U OP.
95 o1 2016 T1.) ce mpaBAT CACAHUTE U3MEHECHHS U TOIIBITHCHUSI:

1. B 1. 3 gymure ,,un. 5, ain. 2 u 3” ce 3aMeHsT ¢ ,,uil. 6, ain. 2 u 37;

2.BT.19,6.,8” gymure ,,un. 8, ai. 6” ce 3ameHsr ¢ ,,wr. 10, an. 7.

§ 19. B 3akoHa 3a apy:KecTBaTa CbhC CHENHAJIHA HHBECTUIMOHHA e (00H., /[B, Op.
46 ot 2003 r., u3m., 6p. 109 ot 2003 r., 6p. 107 ot 2004 1., 6p. 34, 80, 105 ot 2006 ., Op. 52,
53 ot 2007 r., 6p. 77 ot 2011 r. m Op. 34 ot 2015 r.) ce mpaBAT CICAHUTE W3MEHEHUS U
IOITBJIHEHHUS:

1. B un. 13, an. 3 gymure ,,ui. 8, ain. 2” ce 3ameHsr c ,,uwi1. 10, an. 27;

2. B un. 28 nymure ,,Unenose 21 u 23” ce 3ameHsT ¢ ,,Ynenose 28 u 32”.

§ 20. B 3akona 3a my0JIMYHOTO Mpe/iaraHe Ha HeHHH KHMKa (00H., 1B, Op. 114 ot
1999 r.; u3m., 6p. 63 u 92 ot 2000 r., 6p. 28, 61, 93 u 101 ot 2002 r., Op. 8, 31, 67 u 71 ot
2003 r., Op. 37 ot 2004 1., 6p. 19, 31, 39, 103 u 105 ot 2005 1., 6p. 30, 33, 34, 59, 63, 80, 84,
86 u 105 ot 2006 r., 6p. 25, 52, 53 u 109 ot 2007 r., 6p. 67 1 69 ot 2008 r., 6p. 23, 24, 42, 93
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ot 2009 1., 6p. 43 u 101 ot 2010 1., 6p. 57 1 77 ot 2011 r., 6p. 21 1 94 o1 2012 1., 6p. 103 1
109 ot 2013 1., 6p. 34, 61, 62,95 1 102 ot 2015 1. 1 6p. 33,42, 62 u 76 ot 2016 1.) ce mpaBsT
CJIEIHUTE U3MEHEHMS U JOITBbJIHCHUS:

1. Bun. 776, an. 1, 1. 2 gymute ,,ui. 20, ain. 2, 1. 3” ce 3aMeHAT ¢ ,,wI. 27, an. 1, 1. 57;

2. B un. 778, an. 2 gymure ,,11o wi. 5, an. 2 u 3” ce 3aMeHAT ¢ ,,ul. 6, an. 2 u 3”;

3. Bun 77r, an. 2, 1. 14 nymure ,,§ 1, T. 9” ce 3amensr ¢ ,,§ 1, 1. 107

4. Bun. 77e, an. 3, 1. 1 u 2 gymure ,,ui. 5, an. 2 u 3” ce 3aMeHsT ¢ ,,ui. 6, an. 2 u 37;

5. Bun. 771, an. 1 nymure ,,1to 4i. 5, an. 2 u 3” ce 3aMeHAT € ,,ui1. 6, an. 2 u 37;

6. B un. 770, an. 1 gymure ,,nio ui. 118, an. 17 ce 3amensr c ,,un. 276, an. 17;

7. B un. 77m, 1. 1 nymure ,wi 36, an. 1 or” ce 3amensar c¢ ,§ 1, . 10 or
JlombIHUTETHUTE pasznopendoun Ha”, IymMuTe ,.Ha § 1, T. 29 OT AONBIHUTETHHUTE pa3nopeadu
Ha” ce 3aMeHiAT ¢ ,uwl. 89, aix. 2 or’, a AyMmMuUTE ,ChIyIacHO § 4 OT NPEXOJHHUTE U
3aKJIIOYUTEIHUTE pa3nopedn Ha 3akoHa 3a Ma3apure Ha (PUHAHCOBH MHCTPYMEHTH Ce
3aJI14aBar.

8. B rnaBa ceama, pazzaen IV, B 3arnaBuero nymure ,,ui. 37 ce 3aMEHAT C ,, 4. 47;

9. B un. 109a, an. 1 gymure ,,un. 3” ce 3aMeHAT C ,,uil. 47;

10. B un. 1126, an. 1 gymure ,,un. 8, an. 2” ce 3ameHsr ¢ ,,4i1. 10, an. 27;

11. B un. 130, an. 2 nymure ,,Unen 85, an. 3 u 4” ce 3amensr c ,,Ynen 167, an. 4 u 57;

12. B un. 133, an. 5, 1. 2 gymure ,,un. 35, an. 6 u 77 ce 3ameHsr ¢ ,,ui. 91, an. 2 u 37;

13. B un. 136 ce mpaBAT cnegHUTE U3MEHEHHS U IOIIBITHEHUS:

a) B an. 1 gymure ,,un. 41, an. 1”7 ce 3amensr c ,,un. 133, an. 17;

6) B ain. 3 u 5 gymure ,,un. 5, an. 3, 1. 17 ce 3ameHsr ¢ ,,u1. 6, an. 3, 1. 17;

14. B un. 145, an. 5, 1. 1 gymure ,uin. 8, an. 17 ce 3amensr ¢ ,,ui. 10, an. 17;

15. B un. 146, an. 3 ce mpaBsT CICIHATE U3MEHCHUS U JIOTTBJIHCHHUS:

a) B ocHoBHus Tekcr gymure ,,§ 1, 1. 77 ce 3amensr ¢ ,,§ 1, T. 87;

6) B 1. 1 gymure ,,un. 5, an. 2, 1. 4” ce 3aMeHSAT C ,,4II. 6, an. 2, T. 47;

16. B un. 149, an. 12 nymure ,,uin. 8, an. 2” ce 3ameHsT ¢ ,,ui. 10, an. 27;

17.B § 1, 1. 2 ot JIOMbIHUTETHUTE pa3noOpe 0N TyMUTE ,,9I. 3~ c€ 3aMEHSAT C ,,WI. 47,

§ 21. B § 1, 1. 23 oT AOMBIHUTETHUTE paznopeadn Ha 3aKOoHA 3a CUYETOBOJCTBOTO
(o6H., 1B, 6p. 95 ot 2015 1., u3m., 6p. 74, 95 1 97 ot 2016 r.) nymute ,,4n. 73” ce UIMEHST C
UL 152, am. 17,

§ 22. B 3akona 3a BB3CTAHOBSIBAHE W TMPECTPYKTYpUPaHe HA KpPeAUTHH
HHCTUTYIHM M UHBECTHIIMOHHM mocpeanunu (06H., /B, 6p. 62 ot 2015 r., gom., 6p. 59 ot
2016 r.) ce mpaBsT CIETHUTE U3MEHEHUS U JOITbITHEHUS:

1. B un. 1 ce mpaBsT cieqHUTE U3MEHEHUS U JOTBIHCHHUS:

a) B an. 1, 1. 2 gymure ,,un. 5, an. 2, 7. 3 u 6 m no uin. 5, an. 3, 1. 1”° ce 3aMeHsT ¢ ,,4i. 6,
a2, 7.3u6umnoun 6,an 3, 1. 17

0) B ann. 2 nymure ,,ui. 5, an. 2” ce 3aMeHAT C ,,41. 6, ai. 27;

2. Bun. 6, an. 1 gymure ,,un. 24” ce 3aMeHAT ¢ ,,41. 657;

3. Bun. 7, an. 8 gymwure ,,un. 118, an. 1 u 2” ce 3amensr ¢ ,,wr. 276, an. 1 u 2”;

4. B un. 10, an. 6 u 9 nymure ,,un. 118, an. 1, 1. 11 u 17” ce 3amensr c ,,un. 276, an. 1,
T.11u 177

S.Bun. 25, an. 1, 1. 1 nymure ,,ui. 5” ce 3aMEHAT C ,,4II. 67;

6. B un. 44, ann. 3 ce npaBsIT CIeTHUTE U3MEHEHUS U JOITBITHEHUS:

a) B 1. 3 gymure ,,un. 118, an. 1, T. 2”7 ce 3amensr ¢ ,,ui. 276, an. 1, 1. 27;

6) B 1. 4 nymure ,,un. 117 ce 3amensr ¢ ,,wr. 12 u 137

7. B uin. 46 ce npaBsT CI€AHUTE U3MEHEHUS U JOTbJIHCHUS:

a) B an. 2 nymwure ,,un. 11, an. 2 u 3” ce 3amensr c ,,uit. 13, an. 1, 2, 3, 47;
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0) B an. 5 nymute ,un. 11, an. 77 ce 3ameHsT ¢ ,,ui. 157;

8. B un. 54 ce npaBsT cienHUTE U3MEHEHUS U JTOITbJIHCHUS :

a) B an. 2 nymure ,un. 11, an. 2, 7. 1 —4ut. 6 — 10, an. 3 u un. 123, an. 2” ce 3ameHSAT
¢, wr 13, aim. 1-4 . 286, an. 27;

0) B an. 3 nymute ,un. 11, an. 77 ce 3ameHsT ¢ ,,ui. 157;

9. B un. 58 HaBcskbae AyMHTE ,, 4. 260 1 26B” ce 3amMeHsAT ¢ ,,w1. 53, an. 3 u wi. 55-
577, a nymute ,un. 118, an. 1w un. 1277 u ,un. 118, an. 1 u mo un. 1277 ce 3aMeHST ¢ ,,4Jl.
276, an. 1 u ai. 2907;

10. B un. 66, an. 3 nymure ,,un. 24, an. 9” ce 3amensr ¢ ,,65, an. 1, 1. 147;

11. B un. 74, an. 5 nymurte ,,un. 26 — 2617 ce 3aMeHsT ¢ ,,4i1. 53-597;

12. B un. 93, an. 6 nymure ,,un. 118, an. 17 ce 3amensr ¢ ,,ui. 276, an. 17;

13. B un. 94, an. 2, 1. 13 gymute ,,qi. 260, an. 4” ce 3aMeHsT ¢ ,,4i1. 56, an. 17;

14. B un. 122, an. 2 gymute ,,un. 707 ce 3aMeHsT ¢ ,,ui. 2317;

15. B § 1, T. 12 OT AOIBIHUTETHUTE PA3NOPEIOH TyMHUTE ,,110 Wi. 68a” ce 3aMEHST C
L UL 2287;

16. B § 2, an. 2 oT AOMBIHUTETHUTE pa3nopeadn JyMUTe ,,IjiaBa BTopa, paszaein Ila” ce
3aMEHSIT C ,,I7laBa jecera, pazaenu 1I-V”.

§ 23. B 3akona 3a mpuiaraHe Ha MepKHTe cpelly Na3apHUTe 3J10ynoTpedu ¢
¢unancoBu uncrpymentu (06H., /1B, 6p. 76 ot 2016 ., u3m. 6p. 105 ot 2016 T.) ce mpaBsT
CJICTHUTE U3MCHCHHUS U JIOTbJIHCHHUS :

1. B un. 3:

a) JOCeralHuAT TEKCT CTaBa all. 1;

0) cp31aBa ce ai. 2:

,»(2) Komucusra 3a ¢unancoB Haazop npuema Hapenda 3a (akTOpUTe, KOUTO JIHIATA,
MoJTyJaBallly Ma3apHu NpOoydBaHUs, TpsAOBa Ja B3eMmaT MPEIBUI, KOTaTO UM CE€ pa3KphBa
uH(boOpMallisg B paMKUTE Ha Ta3apHO MPOYYBAHE, 3a Jla MPEIeHST aanu uHpopmanuara
MpEACTaBIsIBA BBTPEIIHA WH(OpMAIKs, 3a MEPKHUTE, KOUTO TE3W JIMIa TpsiOBa /a B3emaT
IpeBHI, aKO UM € pa3KpuTa BbTpelIHa nHpopmanus, 3a aa cnasar @wi. 8§ u 10 ot Pernament
(EC) Ne 596/2014, u 3a peructpure, KOUTO T€3U JHUIa TPAOBa Ja CbXpaHABAT BbB BPb3Ka C
m3biIHeHHeTo Ha Wwi. 8 u 10 ot Pernmament (EC) Ne 596/2014.”

2. B 4. 23:

a)Ban. l:

aa) B T. 1 gymute ,,unex 18, 19 unu 20 ot Pernament (EC) Ne 596/2014” ce 3ameHsT ¢
oyaiteH 4, map. 1, wi. 11,un. 18, un.19 wnn un.20 ot Pernmament (EC) Ne 596/2014 unu na
aKkToBeTe Mo npuiaraneto Ha wi. 4, wi. 11, wi. 18, wi. 19 umm un. 20 ot Pernament (EC) Neo
596/2014”;

060) B T. 2 cnen nymure ,uineH 16 wm 17 ot Pernmament (EC) Ne 596/2014 ce mo6asst
,,JUTH Ha aKTOBETE Mo npuiaranero Ha wi. 16 unm 17 ot Pernament (EC) Ne 596/20147;

BB) Ch3/aBa ce T. 4:

4. HapenOara 1o 4. 3, an. 2 ce Haka3Ba ¢ r;106a B pazmep ot 500 no 250 000 nB., a mpu
noBTopHo HapymieHue — or 1000 go 500 000 nB., ako JeSTHHETO HE CHCTaBIISBA
IIPECTBIUIEHUE”;

0) B ait. 2 ce ch3maBa T. 4:

,»4. 3a Hapymenus no ai. 1, T. 4 — ot 500 o 1 000 000 nB., a TpyU MOBTOPHO HApYLIEHHE
— ot 2000 go 1 000 000 mB.”

§ 24. Br. 3 or Ilpwnoxennero kpbM 3aKOHA 3a OrpaHMYaBaHe Ha aJIMHHHCTPATHBHOTO

peryiaupane u aIMUHUCTPATHBHISI KOHTPOJI BEPXY CTOIAHCKaTa HeHHoCT (00H., /1B, 6p. 55 ot 2003 r.;
norp., 6p. 59 ot 2003 r.; m3m., 6p. 107 ot 2003 r., 6p. 39 u 52 ot 2004 r., 6p. 31 u 87 ot 2005 1., Op.
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24,38 u 59 ot 2006 1., 6p. 11 m 41 ot 2007 r., 6p. 16 oT 2008 T., 6p. 23, 36, 44 u 87 ot 2009 r., Op.
25,59,73u77 or 2010 1., 6p. 39 1 92 o1 2011 1., Op. 26, 53 m 82 or 2012 1., 6p. 109 o1 2013 1. U Op.
47 u 57 ot 2015 1.) cnenm mymuTe ,,AHBECTUITMOHEH MOCPEAHHUK  ce 00aBs ,,JOCTABYMK HA YCIYTH 32
JIOKJIaJiBaHEe Ha JaHHU .

Ipuiioxxkenue
kM § 1, T. 10

[Mpodecrnonanuu KIueHTH
Pasnen I
Knuentu, KouTo ce cMATat 3a npopeCHOHATHH KIIMEHTH 110 OTHOIIICHHE Ha BCUYKHU
WHBECTHIIMOHHH YCIYTY, MHBECTUIIMOHHU JICHHOCTH M (PUHAHCOBU MHCTPYMECHTH

1. Jlunma, 3a KOMTO ce M3MCKBA M3[]aBAHETO HA JIMIIEH3 33 WU3BBPILBAHETO HA JACHHOCT Ha
(¢buHaHCOBUTE Ma3apy WM YUATO JEHHOCT Ha TE3M Ia3apu € peryjiupaHa 1o ApYyr Ha4uH OT
HallMOHATHOTO 3aKOHOJATEJICTBO Ha JbpiKaBa 4YICHKa, HE3aBUCUMO OT TOBa Jalud €
cbobpazeHo ¢ JlupektuBa Ha Cbr03, KAKTO U JIMIIA, MOJYYUIIU Pa3pelIeHUe 3a U3BbpIIBaHE
Ha Te3U JIEWHOCTHU WM 10 APYT HAYUH PETYIUPAHU OT 3aKOHOJIATEJICTBOTO HA TpETa
IbpKaBa, KaKTo CJIe/Ba:

a) KpeAUTHU UHCTUTYLIUU;

0) MHBECTUIIMOHHU MTOCPEIHUIIN;

B) Ipyru (UHAHCOBHU MHCTUTYIIMHU, KOUTO MOJJICKAT HA TUIICH3UPAHE UJIH C€ PETyIUpPAT 10
JIpyT HAa4MH;

T') 3aCTPaxOBATEIHU JPYKECTBA;

1) IPEATIPUATHUS 32 KOJIEKTUBHO HHBECTUPAHE U TEXHUTE YIPABISABALIH IPYKECTBA;

€) MeHCHOHHH (DOH0BE U IEHCHOHHOOCUTYPUTEITHUTE JIPYKECTBA;

) JTUIa, KOUTO THPTyBaT 10 3aHATHE 32 COOCTBEHA CMETKA ChC CTOKH UITU

CTOKOBU JIEPUBATH;

3) MECTHU JIPYKECTBA;

1) IPYTU UHCTUTYLIMOHAIHU UHBECTUTOPH.

2. TloneMu npeAnpUsITHS, KOUTO OTTOBAPAT MMOHE HA JIBE OT CIEAHUTE YCIOBUSI:

a) 6aaHCOBO YMCIIO - Hali-MaJKo jJeBoBaTa paBHocToiHOCT Ha 20 000 000 eBpo;

0) uncT 060pOT - Haii-MaNKo JieBoBata paBHocToiHOCT Ha 40 000 000 eBpo;

B) COOCTBEHH CpEJICTBA - HAl-MaJIKO JieBoBaTa paBHocToiHOCT Ha 2 000 000 eBpo.

3. HamumoHnanHM W perMOHANHM OPTaHW HA JIbp)KaBHAaTa BIACT, AbP)KaBHH OPraHU,KOUTO
y4acTBaT B YNPABICHHETO HA IbPKABHUSA BT, LEHTPATHU OaHKH, MEXIYHAPOJHH H
HaHAIMOHAIHN MHCTUTYIMH KaTo CBeToBHaTa OaHKa, MeXIyHapOIHHIT BadyTeH (OHI,
EBponeiickara nenTpainHa OaHka, EBpomelickara MHBECTUIIMOHHA OaHKa M JPYrd MOJAOOHH
MEKTYHApOJAHU OpTaHN3alHH.

4. Jlpyru MHCTUTYLHOHAJIHU MHBECTUTOPH, YHUATO OCHOBHA JICHHOCT € MHBECTHPAaHE BBbB
(MHAHCOBM HMHCTPYMEHTH, BKJIIOYHTEIHO JIMIA, KOWTO H3BBPIIBAT CEKIOPUTH3AMS Ha
aKTUBU WM JIPYTHU CHEJKH 32 (puHAaHCHpaHEe.
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Paznen II
K.HI/IGHTI/I, KOUTO Morar aa 6’[:,[[3.T CMsTAHU 110 TAXHO NCKAHE 3a HpO(b@CI/IOHaJIHI/I KIINCHTHU

1. neHTH()UKAIMOHHA KPUTEPHU:

Knuenture TpsOBa 1a 0TroBapsAT Hail-MaJIko HA JIBa OT CJIICAHUTE KPUTEPUS:

a) mpe3 MPeIXOAHUTE YETHPU TPUMECEUHS JIMILETO € CKIIOYBAIO CPEIHO 3a TPUMECEUHUe 10
10 cnenku che 3HaUMTENIEH 00EM Ha ChOTBETEH Ta3ap;

0) cTOWHOCTTa Ha WHBECTULMOHHUS TOPT(ENHaT Ha JIMLIETO, KOMTO BKIIOYBA (PMHAHCOBU
WHCTPYMEHTH U NIapUYHU JICTIO3UTH, € TTIOBeUE OT JieBoBaTa paBHocToHOCT Ha 500 000 eBpo;
B) JIMIIETO PabOTH WK € paOOTHIIO BbB (PMHAHCOBHUS CEKTOP HE MO-MAJIKO OT €JHa FOJHa Ha
JUTBKHOCT, KOSITO M3UCKBA MTO3HAHHSI OTHOCHO CHOTBETHHUTE CAEIKH WIIN YCITYTH.

2. Tlpouenypa

KnuentuTe Morar Ja mouckar aa Ob1aT TPeTUPAHU KaTo MPOoGECUOHATHH KIIMEHTHU TIPU
Cra3BaHe Ha CIIEITHOTO:

MHBECTUIIMOHHMST MOCPETHUK HE MOXKE JIa prUeMa, 4e JulaTa mo T. | mpurexaBaT 3HaHUS U
OIUT 3a TIa3apa, CPaBHUMH C TE3W Ha JHIaTta mo pasnen | 6e3 ma m3BbpmM HeoOXoaumara
orleHKa. IHBECTUIIMOHHUSAT TIOCPEIHUK M3BBHPINBA OICHKA HA 3HAHUATA W OMHTA HA KJIMEHTA
OT TJIE[HA TOYKAa HA TOBA JAJIM KIMEHTHT MOXE J]a B3eMa WHBECTUIIMOHHU PEIICHUS U Ja
MoeMa PUCKOBETE, CBbP3aHH C KOHKPETHUTE CACNKH M yciuyru. OmeHKaTa ce M3BBPIIBA M0
OTHOIIICHHWE Ha JINIIaTa, KOUTO YIPABISBAT M MPEACTABIISABAT KIMEHTA MM KOUTO UMAT IPaBO
Jla M3BBPIIBAT CHOTBETHUTE CIEIKU OT HETOBO MME U 332 HETOBA CMETKA.

a) KnmenTture TpsOBa a MOMCKAT MUCMEHO Mpe] WHBECTUIMOHHUS MOCPETHUK 1Ta ObIar
TpeTHpaHU KaTo TMpodecHoHATHW KIMEHTH OO0 WM BHB BpB3KA C OMpEICNICHU
WHBECTUIIMOHHU YCITYTH WU CIIEJIKH WM C ONPEETICH BU CIICIKH WM WHBECTUITUOHEH
MPOIYKT;

0) M'HBECTUIIMOHHUSAT MOCPETHUK € JUTHKEH JIa PeAyNpear B MTUCMEH BUJ KIMCHTA, Ye TOU
HSIMA J]a Ce TOJI3Ba OT ChOTBETHATA 3alIUTAa MPHU MPEIOCTABIHETO HA YCIYTH U U3BBPIIIBAHETO
Ha JICHHOCTH OT WHBECTHIIMOHHHUS ITOCPETHUK, KAKTO U OT MPABOTO J1a Ob/Ie KOMIICHCUPAH OT
®doH/a 32 KOMIICHCHPAHE HA MHBECTUTOPUTE BHB (PMHAHCOBU MHCTPYMCHTH;

B) KimeHTHT TpsiOBa 1a nexmapupa, B OTIENEH OT JIOTOBOpa JAOKYMEHT Y€ € YBEJIOMEH 3a
nocieannuTe mo Oyksa "0";

r) [Ipenu ma B3eme pelieHHe KIMEHTHT Aa OBl TPEeTHpaH KaTo MpodeCHOHANICH KIIHEHT,
WHBECTUIIMOHHUAT TIOCPEIHUK TpsiOBa 1a MpearnpueMe HEOOXOAMMHTE NCWUCTBUA, 3a Ja €
CUTYpEH, Y€ KIIMEHTHT OTrOBapsl Ha N3UCKBAHUATA HA T. 1.
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