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OBPBbLWEHUE KbM NOTEHUUWANMHUTE NHBECTUTOPU

Bcunykn HBeCTULMM BKITHOYBaT pucK

[Mpw Tean nogdoHaoBeE, KAKTO NpY NOBEYETO MHBECTULWN, ObaeLumTe
pesynraTn MOXe Aa ce pa3nuyaear oT pesysiratute B MMHAroTO.
Hsama Hvkaksa rapaHums, Ye AaneH noadoHA Lwe NoCTUrHe Lienurte cn
W onpegerneHo HABO Ha Pe3yrTaTHOCT.

WHBecTummTe B noagoHaose He ca 6aHkoBm Aenosutu. CTonHocTTa
Ha BallaTa MHBECTMLMS MOXE [a Ce MOBMLLIM UIT MOHKA U €
BBb3MOXHO Aa u3ryburte napwn. HUTo eanH ot noadoHaoBeTe B TO3n
NPOCMNEKT HE € 3aMVCIIEH KaTo MbSieH MHBECTULIMOHEH MNaH U He
BCUYKM NOAOHAOBE Ca NOAXOASALLN 33 BCUYKA MHBECTUTOPM.

Mpeav oa nHBecTUpaTe B KOWTO 1 Aa e noadoHa, Tpsibea aa ce
3arnosHaeTe C PUCKOBETE, PasxoauTe M YCoBUsTa 3a MHBECTMPAaHE Ha
cboTBeTHUA nogdoHa,. OcseH ToBa TpsibBa Aa pasbepeTe JOKOMKO
TE3W XapaKTEePUCTVKN NacBaT Ha cobCTBEHUTE B (OMHAHCOBU
obcTosTencTea U MOHOCUMOCT KbM MHBECTULIMOHEH PUCK.

KaTo noTeHumaneH nHBecTuTop, Balla € OTrOBOPHOCTTa Aa
no3Haeare ¥ cnassare 3akoHUTE M pasriopegouTe, KOUTO BU KacastT,
KaKTO 1 fja ce MHopMUpaTe 3a Bb3MOXHUTE AaHBYHM MOCNeacTaust
OT uHBeCTMUMATA BU. NpenopbyBame Ha BCEKM MHBECTUTOP Aa ce
NMOCLBETBA C MHBECTULIMOHEH KOHCYITTaHT, MPaBEH KOHCYITTaHT U
[aHbYeH KOHCYITTaHT, Npeau Aa MHBecTupa.

Wmarite npegsua, Ye pasnukute Mexay BanyTuTe Ha LIEHHUTE KHUKa
B NOpTponmo, BaryTuUTe Ha KnacoBeTe akumn 1 BallaTta MecTHa
BaryTa LLie B1 U3roxar Ha BanyTeH puck. OcBeH TOBa, ako BallaTta
MECTHa BaryTa € pasnunyHa OT BaryTara, B KOATO NPUTEXaBAHWUAT OT
Bac Kac akumm OT4uTa CBOUTE pesyntaru, pesyrnrarute, Kouto
nocTuraTe kato MHBECTUTOP, MOXE [a Ce pasfnMyaBaT CbLLECTBEHO OT
nybrivikyBaHWUTe pe3ynTaTi Ha Kraca akumm.

Kon moxe pa nHBectupa B Te3u noadgoHgoBe

PasnpocTpaHsBaHeTO Ha TO3V MPOCEKT, NPeasiaraHeTo Ha Tean
aKum 3a npodaxxba v MHBECTUPAHETO B TE3W aKLMM € 3aKOHHO
CaMo TaM, KbAETO aKLMmMTe ca pervcTpupaHm 3a nybnmyHa npogaxba
UM KbaeTo npofaxbara UM He ce 3abpaHsiBa OT MECTHUTE 3aKOHU U
pasnopenbu. Toau NPOCNEKT HE € NPEASIOKEHNE UMM MOKaHa B HAKOST
FOPVICAVKLINA M KbM HUKOM MHBECTUTOP, KbETO TakaBa NokaHa He e
3aKOHHO paspeLleHa.

Tean akumm He ca pervcTpupanu B Kommeysita no LieHHUTE KHKa 1
doHaosuTe 6opcyn Ha CALLL, HuTO B APy nHCTUTYLMK B CALLL,
HesaBVCcMMO Jany doeaepanHy, v ot Apyr Tun. 3aToBa, OCBEH aKko
WHBECTULIVOHHOTO APYXXECTBO C NpomMeHnuB kanutan (SICAV) He e
ybeaeHo, Ye HsiMa HapyLLEHWe Ha 3aKOHUTE 3a LieHHM kHbka Ha CALLL,
Te3n akLMmM He ca AOCTBIMHM 3a Uy B noraa Ha nvua ot CALLL

3a noeeye MHHOPMALIMA OTHOCHO OrPaHNYEHUSTa BbPXY
cobCTBEHOCTTa Ha aKLMWTe Uy 3a Aa nouckaTe opobpeHue ot 6opaa
3a VHBECTUPaHe B OrpaHNYeH KIac, ce CBBbPXKETE € Hac (BX. CTp. 112).

Ha kosi undpopmaums aa pazumrtare

3a fa pelumTe fanu a MHBECTVparTe B AaaeH noadoHa, Tpsbea aa
nperneaare HaCTOALLMSA NMPOCTEKT, CbOTBETHUS AOKYMEHT C KIo4oBa
nHcpopmaLwsa 3a nHeectutopute (OKNWN), doopmynsipa 3a nopbyka n
HaW-CKOPOLLHWSA roAMLLIEH OTYET Ha noadhoHaa. Tean AoKyMeHTH
TpsibBa Aa 6baaT pasnpocTpaHsBaHW 3aeaHO (MIHC BCEKW MO-
CKOpPOLLIEH OTHET 3a Mornyroaue, ako “ma nybrmkyBaH TakbB), Kato
HaCTOSLLMSAT NPOCNEKT € HeBanuaeH 6e3 octaHanuTe AoKyMeHTU. Ako
3aKynuTe aKLWu B KOWTO M Aa € OT Te3u NoadoHOoBe, LLe Ce CMSTa,
Ye CTe Npuenu ycrioBUsiTa, OnmcaHy B Te3u JOKYMEHTU.

Bcuyku Te3n AOKyMEHTU 3aeIHO ChbpKaT eAyHCTBEHaTa ogodpeHa
nHdopMaLms 3a NogdoHAOBETE Y MHBECTULIMOHHOTO APYXECTBO C
npomeHnve kanmtan (SICAV). BopabT He HOCK OTTOBOPHOCT 3a
TBBPAEHVA UK MHAOpMaLmMS 3a noadoHaoBeTe Unn
MHBECTULWIOHHOTO APYKECTBO C npomeHnuB kanutan (SICAV), kouto
He Cce CbabpXaT B Te3v JOKyMeHTW. B cryyai Ha HeCbOTBETCTBIE B
npeBefeHUTE Ha APYT €3VK BEPCUM Ha HACTOSILLMSI MPOCTIEKT,
BEpCUSTa Ha aHITMIACKN €3UK LLIE UMa NMPUOPUTET.

LepuHuyuu Ha HSKou om mepmMuHUMe, U3rios3eaHu 8 HacmosiLUs MPOCeKm, MoXxeme Oa Hamepume Ha cmp. 118
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ONMUCAHUA HA NOAPOHAOOBETE

BbBeneHue B nogdoHaoBseTe

Bcuukn onncanm Tyk nogdoHaose ca Yact oT Amundi Funds —
WHBECTULIMOHHO OPYXECTBO ¢ npomeHnme kanutan (SICAV), koeTo
dyHKUMOHMpPa KaTo YaabpHa cTpykTypa. SICAV cbuiecTByBa, 3a Aa
npeanoxu Ha MHBecTUTOpuUTE Habop OT NoAdOHAOBE C Pa3NMYHK Lienu
W cTpaTernn v fa ynpasnsiBa akTMBWTE Ha Te3n noadoHAoBe B Nonsa
Ha UHBEeCTUTOPUTE.

3a Bcekn ﬂO,EI,CbOHD, KOHKPETHUTE NHBECTULIMOHHU LEeJTn N OCHOBHUTE
LEeHHU KHMXa, B KOUTO MOXe a MHBECTUPaA, KakTo 1 Apyrn Kno4oBu
XapaKkTepUucTnkn, ca onmcaHn B HaCctToAmnA pasaern. OcBeH TOBa
BCUYKN I'IO,EI,(*)OHJJ,OBG ce NnogYnHABaT Ha ObLINTE MHBECTULIMOHHN
NONUTUKN U OrPaHUYEHNd, YNeTo onncaHne 3arnoysa ot cTp. 95.

BopabT Ha SICAV Hocu UsSINOCTHa OTFOBOPHOCT 3a BuaHec onepauuunTe
Ha SICAV 1 3a HeroBuTe NMHBECTULMOHHN AENHOCTU, BKITHOUNTEITHO
WHBECTULIMOHHUTE OENHOCTU Ha BCUYKM noadoHaoBe. bopabT e
aenervpan exegHeBHOTO ynpasreHve Ha nogdoHaoBeTe Ha
yrnpaensiBaLlo ApYXeCTBO, KOETO OT CBOS CTpaHa e Aenernparno Yact
OT OTFOBOPHOCTUTE CU Ha onpeaeneH 6pon MHBECTULIMOHHMN
MEHUIKBPU N APYrK AOCTaBYMLM HA YCIYTN.

BopabT cv 3anasBa Hag30pHOTO 0JOBPEHME U KOHTPONa Haa
ynpaBnsBaLoTo apyxecTso. [ToBeye nHgopmaums 3a SICAV, 6opaa,
yrNpaBnsBaLloToO APYKECTBO U JOCTABUMLMTE Ha YCNyrn MOXeTe Aa
HamepuTe Ha cTp. 112 n cnegBaiwuTe.

3a VIHCbOpMaLWIFI OTHOCHO TaKCuUTe 1 pa3xoguTte, KOUTO MOXe Oa ce
HanoXxwu ga 3annaTtute BbB BPb3Ka C Ballata NHBECTULNA,
nperne,qal?lTe CnegHoTo:

¢ MakcumanHu Takcu npy NoKynka, NpexsbprsHe 1 06paTHo
M3KyrnyBaHe Ha akumu: To3u pasgen (OCHOBHM KracoBe) 1 pasgena
,/HBecTupaHe B nogdoHgoseTe" (BCUYKM CEMENCTBA KIacoBe).

¢ MakcumanHu roguwHmn Takeu, npyucnagaHn OT BallaTta MHBECTULIMS:
TO3U pasfen (OCHOBHU Knacose).

o CKOpPOLLHM OeNCTBUTENHN pa3xoan: cboTBeTHUS KWW unu Han-
ckopoLHusa oTyeT Ha SICAV 3a akumnoHepuTe.

e Takcy 3a KOHBEPTUPaHE Ha BanyTW, 6aHKOBU TpaH3aKLumM 1
WHBECTULMOHHM KOHCYNTaLumn: Baluns OUHAHCOB KOHCYNTaHT, areHT
Mo NpexBbpnsiHe (CTp. 116) unu apyrv OCTaBYMLIM Ha YCIyru, ako
“Ma TakuBa.
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Equity Euro Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cries NPUNOXUMUTE TakcK)
nHagekca MSCI Euro (penHBeCTMpaHy OVBMOEHTW) 3a BCEKN AafeH 5-
roAyLIEH neproa.

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B @KL Ha KOMMaHUM OT
EBposoHaTa.

[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 75% OT HETHUTE CK
aKTVIBY B @KLK, KOUTO Ca AEHOMUHMPaHN B €BPO U Ca EMUTUPaHK OT
KOMMaHUK1, YUETO cedanmLLe U OCHOBEH BU3HEC ce Hammpar B
EBposoHaTa.

C1obpassBaiky ce C OnmMcaHuTe no-rope NoNmUTUKA, NoAPOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHT, KOHBEPTMPYEMM 0BnMraumm, obrmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

MoadhoHabT MOXe Aa 13nonssa AepyBaT 3a XemxupaHe n
ebeKkTMBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWST exvin n3bupa akumm Bb3 OCHOBa Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIMOHHWST €KUM MMa YBEPEeHOCT, 6e3 npuctpactue
MO OTHOLLEeHMe Ha CTUIn 1 nNa3apHa Kanutanusauus.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nnasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxseH npoueHT
« Banyta o HBEecTULMOHEH choH
o [epusatun » YnpaeneHue

o AKuus o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

|_|J'IaHI/IpaHe Ha BallaTa MHBEeCTULUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBBbp3aHK ¢ NoadoHaa, 1 NnaHMpar Aa UHBeCTUpar 3a rnoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULMOHEH pacTeX B AbroCpo4eH
nnaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMSi KbM EBPOMENCKM aKLMWK.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH geH Ha 6aHkuTe B JllokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3asBKaTa, C U3KMKYeHue Ha knac akumm OR (BX. ,BpemeHa 3a
npeycraHoBsiBaHe Ha obpaboTkaTa v rpadhuk 3a obpaboTka“ Ha
cTp. 106).

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

Takcu 3a caernku ¢ akumm FoAMLIHK TakcK

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpaHe
akuum Banyta WHBECTULUSI Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHOCT
.| I N E——
AE EUR — 4.50% 1.00% 1.30% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.65% 0.25% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MHgekc MSCI Euro (penHBecTupaHu AMBMAEHTM). TakcaTta ce npunara camo KbM
KnacoBe akuuu, YNSTO pe3ynTaTHOCT HagBuLaBa Tas3m pedepeHTHa CTOMHOCT.

Mepuvop Ha u3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTtaTtu: 1/3-roguweH nepwop ot 1 gekemspu — 30 HoemBpU

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHne 1 apyru knacoee akuuu. 3a ga
BUAWTE MbIIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/CL4870

Equity Europe Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHagekca MSCI Europe (penHBecTUpaHu AvBUOEHTW) 32 BCEKV AafeH
5-rogveH nepuog,.

WHBecTnLMKM

MoadhoHabT MHBECTMPA OCHOBHO B €BPOMNEVCKU aKLK.
[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTVIBW B @KLMN Ha KOMMaHUKW, YUETO cefaniLLie UM OCHOBEH BusHec
ce Hammpar B EBpona. Hsima BanyTHu orpaHnyeHust BbpXy Tesu
MHBECTULIN.

CbobpassBariki ce C onMcaHUTe Mo-rope NonMTUKA, NoAdoHALT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKLmW, CBBP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMW 0Brmraummn, obnmraumm, UHCTPYMEHTH
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

HepuBatm
MoadoHabT MOXe Aa U3Mon3Ba AepyBaTU 3a XeMKpaHe v
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWST exvin n3bupa akumm Bb3 OCHOBa Ha
byHOaMEHTarneH aHanma (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIMOHHWST €KUM MMa YBEPEeHOCT, 6e3 npuctpactue
MO OTHOLLEeHMe Ha CTUIn 1 Na3apHa Kanutanusauus.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nnasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxseH npoueHT
« Banyta o HBEecTULMOHEH choH
o [epusatun » YnpaeneHue

o AKuus o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

|_|J'IaHI/IpaHe Ha BalLlaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTUTOPK, KOUTO pasbmpaTt pUCKOBETE,

CBbp3aHu ¢ noadoHaa, U NaHMpaT Aa MHBECTUPAT 3a NnoHe 5

roaviHN.

MoadoHaBLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT MHBECTULMOHEH pacTeX B ObArocpoyeH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLMsi KbM eBPONENCKA akLWN.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBbLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3asBKaTa, C U3KIYeHne Ha knac akumm OR (BX. ,BpemeHa 3a
npeycraHoBsiBaHe Ha obpaboTkaTa v rpadhuk 3a obpaboTka“ Ha
cTp. 106).

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

Takcu 3a caernky ¢ akumm [oaunLIHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AomuHuCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
I
AE EUR — 4.50% 1.00% 1.30% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.65% 0.25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: ViHiagekc MSCI Europe (pevHBecTupaHu aMBuaeHTH). Takcarta ce npunara caMmo KbM
KrnacoBe aKLuu, YMATO pe3ynTaTHOCT HafBuLLaBa Tasun pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HoeMBpY

BuxTe ,Benexkn oTHoCcHO pasxoauTe, cBbp3anu ¢ noadoHaoBeTe Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuyy. 3a aa
BUOMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/CL4960

Equity Global Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHgekca MSCI World All Countries (ACWI) TR 3a Bcexv gageH 5-
roAyLIEH neproa.

WHBecTnLMKM

MoacoHaBT MHBECTMPA OCHOBHO B aKLMM Ha KOMMaHUM C ronsiva
nasapHa kanuranvsaumsi U3 Lenusi CBsT.

[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 67% OT HETHUTE CU
aKTVIBW B @KLMM Ha KOMIMaH1K1, KOUTO UMaT MasapHa kanutanusaums ot
noHe 500 mnH. USD B MoMeHTa Ha nokynka. Hama sanyTHu
OrpaHNyeHUs BbPXY Te3W MHBECTULIMM.

C1obpassBaiky ce C OnmMcaHuTe no-rope NoNmUTUKA, NoAPOHABLT
MOXEe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6nmraLm, UHCTPYMEHTU
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm
MoadhoHabT MoXe Aa 13ronasa AepuBaTh 3a XemKupaHe.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULMOHHKAT ekun 13bypa aKLyn Bb3 OCHOBA Ha
AUCUMNIMHUPAH NOAXO0A, KbM OLIEHSBAHETO (OT A4Os1y Harope),
M3rpaxkaanky KOHLEHTPUPaHO NopTdonno, KOETO Ce CbCTOM OT Te3n
LIEHHM KHWKA, 32 KOUTO MHBECTULIMOHHUSIT €KUM MM YBEPEHOCT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

OcHoBHMU puckoBse
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHA
o [epusatun » YnpaeneHue

o AKUMA » [asap

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [M0eTN 3aabIDKEHUS.

ﬂnaHmpaHe Ha BallaTa MHBeCTnuunsd
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhOPMaUUSI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3bupaT PUCKOBETE,
CBbP3aHu C NoAdoHAa, M NiaHMpaT Aa MHBECTUpPAT 3a noHe 5
TOLVHM.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYEH
nnax,

o TbPCAT eAHa-eAMHCTBEHa MHBECTULIMS, KOSITO Npeanara
LUMpOKa rnobanHa ekcnosnums KbM akLui.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a caernku ¢ akumm

PaboTeH aeH 3asBkuM 3a NoKynka, NpexBbPsiHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHM Takeu

MuHumanHa
Knac nbpBOHAYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AU usD — 4.50% 1.00% 1.30% 0.35% 20%
I usD 500 000 USD 2.50% 1.00% 0.50% 0.25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: Viigekc MSCI World All Countries (ACWI) TR. TakcaTa ce npunara camo KbM
KrnacoBe aKLuu, YMATO pe3ynTaTHOCT HafBuLLaBa Tasun pedepeHTHa CTOMHOCT.

Mepvop Ha U3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: [Jo 30 toHu 2017 r.: 1/3-roguwen nepuopg ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roguieH nepuog ot 1 tonu — 30 toHu. MbpBKAT 1-roguiieH nepuop we npuknioyn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHune 1 Apyru knacoee akuuu. 3a aa
BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Global Income

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT KanUTarioB pacTex v aoxop, (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxumute Takew) uHaexkca MSCI World 3a Bcekn aageH 5-
roauLLIEH NepVoA,

WHBecTnLMKM

MoacoHaBT MHBECTMPA OCHOBHO B aKLMW Ha KOMMaHWUM 13 Liennst
CBAT.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMN 1 CBbP3aHN C akUMN MHCTPYMEHTU. Hama BanyTHW
OrpaHW4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassBariki ce C onMcaHUTe Mo-rope NonMTUKA, NoAdoHALT
MOXe CbLLO Aia MHBECTMPA B KOHBEPTVPYEMM obnmraLmm, obrvraumm,
MHCTPYMEHTU Ha NapuyHUs nasap v Aeno3nTu, KakTo 1 Ja UHBECTMpa
00 10% ot HeTHuTe e akTuem B MKUMLK/TKA.

HepuBamm

MoadhoHAaBT MOXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWST exvin u3nonaea hyHaameHTaneH aHanms (oT Aoy
Harope) 3a OTKpMBaHe Ha KOMMaHUN C Ha-BUCOK NOTeHLMarn 3a
YCTOMYMBY AOXOAMN OT AVBUAEHTW, Crieq KOeTo npunara npoLec 3a
AvsepcmdmKaLmMs Ha prcka, 3a Aa uarpaav noprconmo,
npeaHasHayeHo Aa 6bae Bb3MOXHO Hal-AeKopenpaHo CripsiMo
peepeHTHNS MHOEKC.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu ChC CTaHAAPTHOTO ChCTOsIHME Ha nasapa

o Kpeaut o JInxseH npoueHT
« Banyta o MHBecTUUMoHeH oHa
o [epusatun » YnpaeneHue

o AKuMS o Masap
o XemxupaHe

PuckoBe, cBbp3aHM CbC HEOGMYaNHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPK, KOUTO Pa3bupaT prCKoBETe,
CBBbp3aHK ¢ NoadoHaa, 1 NnaHMpar Aa UHBeCTUpar 3a rnoHe 5
rOANHU.

MoadoHABLT MOXe Aa NpUBMEYe MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT KOMGUHALMSA OT UHBECTULIMOHEH PaCTEX 1
Joxof B AbMroCpoYeH nnaH,

o TbPCHAT efHa-eAUHCTBEHA MHBECTULIMS, KOSITO Npeanara
LUMPOKa rnobanHa ekcrnosuums KbM akLuu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq nonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTPUpPaHe
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.30% 0.20% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.65% 0.10% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHaekc MSCI World. TakcaTta ce npunara caMmo KbM KnacoBe akuuu, YUsiTo

pesynTaTHOCT HafBULIaBa Ta3un pepepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: Jo 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 tonm 2017 r.: 1-
roguvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoA e npuknodm Ha 30 oHn 2018 T.

BuxTe ,Benexkm oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoseTe" Ha cTp. 90. Moxe [a ca Ha pa3snonoXeHue 1 Apyrv knacose akuuu. 3a aa

BUAMTE MbMEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Equity Japan Target

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHpekca Topix (RI) 3a Bcekn AapeH 5-roguiueH nepuoa.

WHBecTuumn

MoadoHABLT MHBECTVIPA OCHOBHO B SINMOHCKU akUMK.

[Mo-KoHKPETHO NoAdOHALT MHBECTMPA NOHE 67% OT aKTUBMTE CU B
aKUmMW, KOUTO Ca pPErCTpUpaHn Ha perynpaH nasap B AnoHns 1 ca
eMUTUPaHN OT KOMMaHWW, YETO CefanmLLe UM OCHOBEH BusHec ce
Hammpar B AnoHus.

CbobpassaBariku ce C onMcaH1Te Mo-rope NONMTUKA, NoAdoHALT
MOXe CbLLO a UHBECTVPA B APYrv akLyK, CBbP3aHN C akumm
WNHCTPYMEHTI, KOHBEPTUPYEMM ObnmraLmm, obnmraumm, UHCTPYMEHTH
Ha Napy4HWS Nasap 1 Aeno3unTu, KakTo 1 Aa nHeectvpa 4o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm

MoadhoHAaBT MOXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa Banyta JPY.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWISIT eKVIN aKTVBHO YNpaernsiBa NopTconmoTo Ha
noadoHaa, KaTo 13nonasa Moaen Ha Nnoabop Ha akumm (oT gony
Harope), UsiTo Lien e Aa usbepe Hali-aTpakTUBHUTE akuymn Ha Goratu
Ha KeLLl KOMMaH1K, pasronaraiiy ¢ NoAueHeH akTyBy Unn
NoTeHLmMarn 3a pacTex Uiy NpemMyMHaBaLLy Npes nepyog Ha obpar.

MHBecTMLMOHEeH MeHumKbP Amundi Japan.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o Kpeaut o JInxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHA
o [epusatun » YnpaeneHue

o AKUMA » [asap

PuckoBe, CBbp3aH1 CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayusi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBBbp3aHK ¢ NoadoHaa, 1 NnaHMpar Aa UHBeCTUpar 3a rnoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NnopTdonuo Ypes fobassHe Ha
€KCMo3WLMSi KbM SNOHCKU aKLWW.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caernky ¢ akumm

PaboTeH aeH 3asBkuM 3a NoKynka, NpexBbPsiHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha coenkuTte ctasa 4 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AJ JPY — 4.50% 1.00% 1.80% 0.40% 20%
19 JPY 500 000 USD 2.50% 1.00% 0.80% 0.25% 20%
RJ JPY — 4.50% 1.00% 0.80% 0.40% 20%

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: ViHgekc Topix (RI). TakcaTa ce npunara camo KbM KNacoBe akuuu, YNATO

pesynTaTHOCT HafBULLIaBa Ta3un pedpepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: Jo 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 tonm 2017 r.: 1-
roguvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoA e npuknodn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHOCHO pasxoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuyy. 3a aa

BUAMTE MbMEH CMUCHK, oTUAETe Ha www.amundi.lu/amundi-funds

9 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20176

Equity Japan Value

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTesx. MNo-KoHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHpekca Topix Tokyo SE 3a Bcekv fageH 5-roauileH neproa.

WHBecTuumn

MoadoHABLT MHBECTVIPA OCHOBHO B SINMOHCKU akUMK.

[Mo-KoHKPETHO NoAdOHALT MHBECTMPA MOHE 67% OT aKTUBUTE CU B
aKUMM Ha KOMMaHUK, YWETO cedanmLLe UM OCHOBEH BusHec ce
Hamupart B ANoHMs.

C1obpassBanky ce C OnmMcaHuTe no-rope NonUTUKA, NOAOHABLT
MOXe CbLLO [ia MHBECTMPA B APYrv aKUMW, CBBbP3aHy C akumm
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraumm, o6nmraumm, UHCTPYMEHTU
Ha NapuyH1SA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

MoadhoHAabT MoXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
ebeKkTBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta JPY.

Mpouec Ha ynpaBneHune

MIHBECTULIMOHHUSIT EKVIN aKTUBHO YNpaBnsiBa NopTonmoTo Ha
noadoHaa, KaTo 13nonasa Moaen Ha Nnoabop Ha akumm (oT gony
Harope), UisiTo Lien e Aa usbepe akumm, KOUTO U3MMEeXAAT NOALIEHEHN.

WHBecTMUMOHEH MeHUmKBLP Resona Bank Ltd.

OCHOBHU puckoee

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHGhopMayusi.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO CHLCTOAHUE Ha nasapa
o KoHueHTpauus o XemxmpaHe

o Kpeaut o JInxseH npoLeHT
» Banyta o VIHBeCTUUMOHEH hoHa
o [lepuBatn « YnpasneHue

o AKUMA » [asap

PuckoBe, cBbp3aHu CbC HeOGMYaHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlukBuaHocT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHaueH 3a /IHBECTUTOPY, KOUTO pasGupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, 1 NnaHMpar Aa MHBECTUparT 3a rnoHe 5
rOANHU.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYEH
nnax,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLUMSi KbM SINOHCKU aKkLWU.

OCHOBHU KINACOBE HA AKLUMU U TAKCU

Takcu 3a caenku ¢ akuum

PaboTeH aeH 3asABKkuM 3a NOKyrka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha coenkute ctasa 4 paboTHU OHM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbTPe/HaBLH He e pa3peLueHo.

[oanLwHM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AomuHUCTpUpaHe
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AJ JPY — 4.50% 1.00% 1.50% 0.40% —
1J JPY 500 000 USD 2.50% 1.00% 0.80% 0.25% —

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbMEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Wells Fargo US Mid Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)
nHgekca MSCI USA Mid Cap (nHaexca Russell 1000 Growth (o6Lwua
Bb3BpbLLaeMocT) 4o 2 mavi 2017 1.) 3a Bcekv AafeH S5-roguiueH
nepvog,

UHuBecTuumn

MoadhoHABT MHBECTMPA OCHOBHO B aKLMM CC CpeaHa nasapHa
KanuTanmsauus B CALLL.

IMo-koHKPeTHO NoadoHALT MHBECTMPA NoHe 85% OT akTMBMTE C1 B
aKUMN Ha KOMMaHUM:

- YMETO cefanviLLie UM ocHoBeH BusHec ce Hammpart B CALLL,

- MaT nasapHa Kanuranusauus B uanasoHa Ha nHgekca MSCl USA
Mid Cap,

- kouTo ca pervctpupanmy B CALLL nnv B egHa OT AbpKaBUTE YIeHKM
Ha ONCP.

C1obpassBaiky ce C onmMcaHuTe no-rope NonmUTUKA, NoAPOHABLT
MOXe CbLLIO [ia MHBECTMPA B APYr aKUuW, CBbP3aHu C akLmn
WHCTPYMEHTU, UHCTPYMEHTM Ha Mapu4H1s Nasap 1 OEeno3nTU, KakTo U
na naeectmpa o 10% ot HeThuTe cn akTnem B MNKUMLK/TIKA.

OepuBamm

MoadoHabT MOXe Aa U3Mor3sa AepyBaTU 3a XemKUpaHe 1
ebeKkTBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWISIT eKVIN aKTVBHO YNpaernsiBa NopTconmoTo Ha
noadoHaa, KaTo 13nonasa hyHaaMeHTaneH aHanums (ot gony
Harope), UsiTo Lien e Aa usbepe Hali-aTpakTUBHUTE akuymn Ha Goratu
Ha KeLLl KOMMaHuK, pasronaratiy ¢ NoaueHeH akTuBM Unn
NOTEHLMan 3a PacTex 1 OrpaHUYEH HAXOASLLL PUCK.

MHBecTuumoHeH MeHnmkbp Wells Capital Management
Incorporated.

OcCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHOAPTHOTO CbCTOAHUE Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JInxseH npoueHT
« Banyta o MIHBEeCTUUMOHEH hoHa
o [epuBatn « YnpasneHue

o AKuMS o Masap

PuckoBe, cBbp3aHM CbC HEOGMYaNHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbP3aHu ¢ NoadoHaa, 1 NnaHMpar Aa UHBeCTUpar 3a rnoHe 5
rOANHU.

MoadoHABLT MOXeE Aa NpUBEYe MHBECTUTOPU, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULMOHEH PACcTEX B Ab/rOCPOYeH
nnax,

o TbpCAT pasHoobpassBaHe Ha NOpTonuno Ypes fobaBsHe Ha
eKcrnosnums kbM akumm ot CALLL

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTeaT Bceku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHWM OHKM crieq nonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oaunLLHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AomuHuCTpUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.70% 0.40% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.80% 0.25% 20%
RU uUsb — 4.50% 1.00% 0.80% 0.40% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a NOCTUrHaTU pe3ynTaTu: UHaekc MSCI USA Mid Cap (Russell 1000 Growth (obLa Bb3BpbLaemocT) Ao 2 man 2017
r.). TakcaTa ce npunara camo KbM KnacoBe akLuW, YMATO pe3ynTaTHOCT HaaBULLaBa Tas3n pedepeHTHa CTOWHOCT.

Mepuvop Ha U3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: Jo 3 man 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHn. OT 1 toHn 2017 r.: 1-
roguvweH nepwog ot 1 toHn — 31 man. MNbpBuaT 1-roguileH nepuog we npuknioydn Ha 31 man 2018 .

BuxTe ,Benexkm oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoseTe” Ha cTp. 90. Moxe [a ca Ha pasnonoXeHue 1 Apyrv knacose akuuu. 3a aa

BUAMTE MbMEH CMUCHK, OTUAETe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20186

Equity US Relative Value

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHaekca S&P 500 (o6Lua Bb3BPbHLLAEMOCT) 3a BCekV AafeH 5-
roAyLIEH neproa.

WHBecTMLMM

MoadboHabT HBECTMPA OCHOBHO B akumm B CALLL

[Mo-koHKPEeTHO NoadoHABLT MHBECTMPA MoHe 67% OT aKTMBUTE T B
aKUMM Ha KOMMaHUK:

- YMETO cefarnvLLe U ocHoBeH BusHec ce Hammpart B CALLL,

- kouTo ca pernctpypanu B CALL unm B egHa OT ObpXKaBUTE YneHK/
Ha OMCP.

CbobpassBaliki ce ¢ OnMcaHmnTe Mo-rope NonMTYKA, NoAdoHALT
MOXe CbLLO [ia MHBECTMPA B APYIv aKLWW, CBBbP3aHu C akLumn
WNHCTPYMEHTU, KOHBEPTUPYEMI 0BMraLmm, oGrmraLmm, UHCTPYMEHTM
Ha Napu4HUS Nasap 1 4eno3UTK, KakTo 1 Aa uHBectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

DepuBamm

MoadhoHabT MOXe Aa 13nonssa AepyBaTi 3a XemxupaHe n
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWISIT eKVIN aKTVBHO YNpaernsiBa NopTconmoTo Ha
noadoHaa, KaTo 13nonasa Moaen Ha Nnoabop Ha akumm (oT gony
Harope), UsiTo Lien e Aa n3bepe KoMMaHum, KOUTO U3rnexaat
noALEeHEHM, HO C ronsiM NMOTEHUMan 3a pacTex v OrpaHNYeH pucK ot
cnag Ha CToMHoCTTa.

UHBecTULMOHEH MeHnmkbp TCW Investment Management
Company.

OcCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHOAPTHOTO CbCTOAHUE Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JInxseH npoueHT
« Banyta o MIHBEeCTUUMOHEH hoHa
o [epuBatn « YnpasneHue

o AKuMS o Masap

PuckoBe, cBbp3aHM CbC HEOGMYaNHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBBbp3aHK ¢ NoadoHaa, 1 NnaHMpar Aa UHBeCTUpar 3a rnoHe 5
rOANHU.

MoadoHABLT MOXe Aa NpUBIeYe MHBECTUTOPY, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYeH
nnax,

o TbpCAT pasHoobpassBaHe Ha NopTonuno Ypes fobaBsHe Ha
eKcrnosnums kbM akumm ot CALLL

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexBbpnsHe u obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq nonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AomuHUCTpUpaHe
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.70% 0.40% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.70% 0.25% 20%
RU uUsb — 4.50% 1.00% 0.70% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc S&P 500 (oblia Bb3BpbLLaeMocT). Takcata ce npunara camo KbM Krnacose
aKuum1, YnsTo pe3ynTaTHOCT HaJBWLLaBa Ta3u pedepeHTHa cToHocT. Mepuoa Ha M3MepBaHe Ha TakcaTta 3a nocturHaTu pesyntatu: o 30 oHu
2017 r.: 1/3-roguwweH nepwog oT 1 tonu — 30 toHn. OT 1 tonn 2017 r.: 1-roguwen nepuopg ot 1 tonu — 30 oHu. MbpBUAT 1-roguLleH nepuog Lwe

npukntoym Ha 30 toHn 2018 T.

BuxTe ,Benexkm oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoseTe” Ha cTp. 90. Moxe [a ca Ha pasnonoXeHue 1 Apyrv knacose akuuu. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Euroland Small Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHgekca MSCI EMU Small Cap 3a Bceku AafeH 5-roguileH nepuog.

UHBecTyLMM

MoadhoHABT MHBECTMPA OCHOBHO B aKLMM C Marka nasapHa
KanuTanusauus B EBposoHara.

[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTVIBM B @KLMN Ha KOMIMaHWKW, KOUTO MMaT cefanuile 1 ca
pervicTpypany B EBpo3oHara, ¢ MuHUMyM 51% OT HETHUTE aKTVBY B
aKUMM Ha TakvBa, KOMTO MMaT MasapHa kanuTanusaums nog 5 mnpa.
EUR B MOMeHTa Ha nokynka. IHBeCcTULmmnTe MOXe fa ce pasLumpsT
[0 Apym ObpxaBK YneHkn Ha EBponenckuns cbio3 B 3aBUCUMOCT OT
OYaKBaHMsTa KOV ObpXKaBN MOXe BMOCINEACTBME a CTaHaT YacT ot
EBposoHaTa.

C1obpassBaiky ce C OnMcaHuTe no-rope NonmUTUKA, NOAPOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYr aKLmn, CBBbP3aHu C akumm
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraLmmn, o6rmraumm, UHCTPYMEHTM
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKUMLK/TKA.

OepuBamm

MoadoHabT MOXe Aa U3Mor3sa AepyBaTU 3a XemKUpaHe 1
ebeKkTMBHO yrpaeneHne Ha nopTonuo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWST exvin n3bupa akumm Bb3 OCHOBa Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIOHHWSIT €KUM MMa YBEPEHOCT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Nasapa
o KoHueHTpauus o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHA

» Banyta » YnpaBneHue

o [lepuBatn » [Masap

o AKuus o AKUMK C Marnka u cpefHa

« XemxupaHe nasapHa kanuTanusauus

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka [oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbP3aHu ¢ NoadoHaa, 1 NnaHMpar Aa UHBeCTUpar 3a rnoHe 5
rOANHU.

MoadoHABLT MOXe Aa NpyBReYe MHBECTUTOPU, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULMOHEH PACcTEX B Ab/rOCPOYeH
nnax,

o TbPCAT pasHoobpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLMsi KbM eBPOMENCKM aKLMK.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHoO
U3KynyBaHe Ha akuum obUKHOBEHO ce obpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asBky, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oaunLLHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AomuHuCTpUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 1.70% 0.40% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.80% 0.25% 20%
RE EUR — 4.50% 1.00% 0.80% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc MSCI EMU Small Cap. TakcaTta ce npunara caMmo KbM KriacoBe akuuu, YN[To
pe3ynTaTHOCT HaABuLIaBa Ta3n pedpepeHTHa CTONHOCT.

Mepviop Ha U3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: 1o 30 toHu 2017 r.: 1/3-roguwen nepuopg ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roguieH nepuog ot 1 tonu — 30 toHu. MMbpBKAT 1-roguiieH nepuop we npuknioyn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa
BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Small Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHagekca MSCI Europe Small Cap (penHBecTupaHy avBuaeHTh) 3a
BCEKM AafeH 5-rogulieH nepuog.

WHBecTMLMM

MoadoHABT MHBECTMPA OCHOBHO B @KLK C Marika nasapHa
KanuTarmsaums B EBponenckusi Cbios.

[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 75% OT HETHUTE CK
aKTVIBU B @KLMM Ha KOMIMaHUK, YMETO ceaaniLLie U OCHOBEH G1sHeC
ce Hammpar B EBponerickus cbio3, ¢ MUHUMYM 67% OT akTnBuTe B
TakviBa, KOUTO MMAT nasapHa kanutarmsaums nog 5 mnpa. EUR B
MOMEHTa Ha NoKyrka. HsMa BaryTHW orpaHu4eHnst Bbpxy Te3n
MHBECTULIW.

CbobpassBalikui ce C onMcaHuTe Mo-rope NonMTYKA, NoAdoHALT
MOXe CbLLIO Aa MHBECTMPA B APYr aKLMm U KOHBEPTUPYEMM
obnuraumm, Kakto 1 Ja MHBECTVPA B CrEQHUTE akTUBW B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

— [EHOMVHVPaHW B €BPO ObITOBU MHCTPYMEHTU M MHOTOBaITyTHA
nenoauti: 20%

- NMKUNUKIKA: 10%

OepuBamm

MoadhoHaBT MOXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWST exvin n3bupa akumm Bb3 OCHOBa Ha
byHOaMEHTarneH aHanma (OT 4Oy Harope), M3rpaxkaanki
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIOHHWSIT €KUM MMa YBEPEHOCT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

OcHoBHMU puckoBse
Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBBbp3aHM CbC CTaHAAPTHOTO CLCTOSIHME Ha Nasapa
o KoHueHTpauus o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHA

» Banyta » YnpaBneHue

o [lepuBatn » [Masap

o AKuus o AKUMK C Marnka u cpefHa

« XemxupaHe nasapHa kanuTanusauus

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka [oeTu 3agbimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHK ¢ NoadoHaa, 1 NnaHMpar Aa UHBeCTUpar 3a rnoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEHE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCMo3nLMsi KbM eBPOMENCKA aKkLMW.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a caernky ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe u obpaTHO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHM crieq NnonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oanLwHM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AomuHuCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 1.70% 0.40% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.80% 0.25% 20%
RE EUR — 4.50% 1.00% 0.80% 0.40% 20%

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: ViHaekc MSCI Europe Small Cap (pevHBecTupaH ansuaeHT). TakcaTa ce npunara
CaMO KbM KNacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuULaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: Jo 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 tonm 2017 r.: 1-
roguvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknodn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuyy. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35810

Equity Global Agriculture

Lien n uHBeCTMUMOHHA NONUTUKA Mpouec Ha ynpaeneHve

Llen MHBECTULIMOHHMST eX1n M3brpa akumm B3 OCHOBA Ha KOMBMHALMS OT
MocTyiraHe Ha AbLMrOCPOYEH KanuTanos pactesx. Mo-KOHKPeTHO 6asvipaH Ha cekTopa MakpoaHarn3 (0T rope Haaony)
noAdOHALT ce cTapae Aa HaaMUHE (Cried NPUNOKUMATE TaKcK) hyHOameHTarieH (OT oMy Harope) aHarms.

nHaekca S&P Global Agribusiness Equity 3a HeTHa o6Lua WHBecTULMOHeH MeHnmkbp CPR Asset Management.
BB3BPLLLIAEMOCT 3a BCEKM IaieH S-roauLLieH neprioz.

WHsecTvumm OCHOBHWU pucKkoBe
nOﬂq)OFtﬂbT MHBECTMPAa OCHOBHO B aKLIM Ha KOMMaHUU 13 Lienna

CBSIT, KOUTO Ce 3aHMMaBaT CbC 3eMeaenie 1 CBbp3aHn AeMHOCTU. Bupxme ,Onucarusi Ha puckoserme" 3a r106e4e UHEopMaUUs.

[Mo-KOHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO CHLCTOAHUE Ha nasapa
aKLMM Ha KoMMaHuv B obriacTTa Ha 3eMeaenveTo, o KoHLeHTpauus o Xemxupare
JKMBOTHOBBCTBOTO, HATOPSIBAHETO, CUCTEMUTE 3a HanosBaHe, « Kpeaut « JIXBEH NPOLIEHT
arpapHoTo obopyaBaHe, TPaHCNopTa, CbXPaHEHUETO U TbproBUsiTa B y

ChC CErCKOCTONAHCKM MPOYKTU 11 CPOIHM AeHOCTU. Hama sanyTH ° banyta * ViHBECTULMOHEH (hoHA
OorpaHuyeHVs BbpXy Te31 UHBECTULIN. o [lepuBatn » YnpaBneHue
C10obpassiBaiiky ce C onmcaHuTe no-rope NonmMTUKA, NoAOHALT » HoBoBBb3HMKBALLYW Na3apu « MNasap

MOXe CbLLIO ia MHBECTMPA B APYM aKLWW, CBBbP3aHu C akLmn o AKUMSA

WNHCTPYMEHTU, KOHBEPTUPYEMI 0BMraLmm, oGrmraLmm, UHCTPYMEHTM

Ha Napu4HKS Nasap 1 Aeno3unTu, KakTo 1 Aa nHeectmpa o 10% ot PuckoBe, CBbp3aHn CLC HEOOMYaNHO CLCTOsIHME Ha Nasapa
HeTHuTe cin aktvem B MKUMLK/MIKA. o KoHTpareHT » NuKBMOHOCT

[epuBam o HeunsnbnHeHune » OnepaTuBHM

MoadoHOBLT MOXE Aa M3Monasa AepUBATY 3a XEMKMpaHe 1

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.
edeKkT1BHO yrpaBneHvie Ha NopTdosvo.

OcHoBHa Banyta USD.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUNA

Buwxme ,MHeecmupare & nodghoHdogeme” 3a rogeqe UHGopMayusi. PaGoTeH AieH 3asBKM 3a NOKyMKa, MPeXBbpsHe 1 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,

MpepHasHaueH 3a VHBecTUTOpPK, KOUTO pasbupaT puckoserTe, o
pen P p par p KOWTO € LsAn paboTeH AeH Ha GaHkuTe B Jliokcembypr.

CBbp3aHn ¢ NoadoHaa, U NNaHmMpaT ga MHBECTMPAT 3a rnoHe 5
roAVHU. BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
MoachoHOLT MoXe Aa NpUBIeYe MHBECTUTOPU, KOUTO: nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO

 BSPBAT B MIHBECTULIMOHHWS MOTEHLMAr Ha 06nacTTa, B KOSITO lWe 6baaT o6paboTeHn Ha criefpalLys paboTeH AeH. YpexiaHeTo
NOAOHLT MHBECTAPA Ha COenk1Te cTaBa 3 paBOoTHU IHM Chef MomnyyaBaHeTo Ha

3asBkara.
o TbPCAT pasHoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nuUmMsa KbM Lienesn akumm. MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.
OCHOBHMU KINACOBE HA AKLIU U TAKCU
Takcu 3a caenku ¢ akuum [oauwHn Takeu
MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpPaHe
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 1.70% 0.40% 20%
U UsD 500 000 USD 2.50% 1.00% 0.90% 0.25% 20%
RU uUsD — 4.50% 1.00% 0.90% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHaekc S&P Global Agribusiness Equity 3a HeTHa o6Lua Bb3BpbLLaeMocT. Takcata
ce npwurara caMmo KbM KIlacoBe akuuu, YUSITO pe3ynTaTHOCT HadBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepviop Ha U3MepBaHe Ha Takcata 3a nocturHaTu pesyntatu: 1o 30 toHu 2017 r.: 1/3-roguwen nepuopg ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roguieH nepuog ot 1 tonu — 30 toHu. MMbpBKAT 1-roguiieH nepuop we npuknioyn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacoee akuuu. 3a aa
BMOWTE MbIIEH CMIUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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CPR Global Gold Mines

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len
MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KoOHKpeTHO
noadoHOLT ce cTapae Aa HagMyHe (Crea NPUNOXKUMUTE TaKkey)

mHaekca NYSE Arca Gold Miners 3a Bcekv faneH 5-roauiieH nepyo.

UHuBectuumn

MoadoHABT MHBECTMPA OCHOBHO B @KL HA KOMMaHUM 13 Lienust
CBSIT, KOUTO Ce 3aHMMaBaT C A00MB Ha 3MaTo 1 CBbp3aHu AENHOCTU.
[Mo-KoHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
aKUMM Ha KoMnaHuM B obracTTa Ha 4obusa Ha 3naTo Unu apymm
LieHHN MeTanm 1 MMHepany Uiy cpogHY AeviHocT. Hama BanyTHn
OrpaHV4eHVst BbPXY TE3N MHBECTULIMK.

C1obpassBaiky ce C OnMcaHuTe rno-rope NonMmUTUKA, NOAPOHABLT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6nmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

OepuBamm

MoadhoHabT MoXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
ebeKkTBHO yrpaBeneHne Ha nopTonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWST exvin n3bupa akumy Bb3 OCHOBA Ha aHarma Ha
TeHOeHUMMTe Ha nasapa Ha 3naToTo (OT rope Hafony) 1
byHOAMEHTarIEH aHanM3 Ha Bb3MOXXHOCTUTE Ha KoMMaHuuTe (oT
[orny Harope)

WHBecTuumoHeH MeHnmxbp CPR Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO CHCTOAHUE Ha nasapa
o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o MIHBeCTMUMOHEH hoHa

» Banyta » YnpaBneHue

o [lepuBatn o Masap

o AKuMS o AKUMK C Marnka u cpegHa

o XemxupaHe nasapHa kanutanusauus

PuckoBe, cCBbp3aHu CbC HeOGMYaHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlukBuaHocT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBBbp3aHK ¢ NoadoHaa, 1 NnaHMpar Aa MHBeCTUpar 3a rnoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEHE MHBECTUTOPU, KOUTO:

» BApPBAaT B MHBECTULIMOHHMSA NOTeHUman Ha obnactra, B KOATO
noadoHABLT MHBECTMPA,

o TbPCAT pasHoobpa3sBaHe Ha NopTonmo Ypes fobaBsHe Ha
€KCMo3VLMS KbM LIeNeBu akLmu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NOKyrka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akumum obuKHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkute ctasa 3 paboTHU OHM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsaHe HaBbLTPe/HaBLH Pa3peLleHo.

[oaunLLHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpPaHe
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AU uUsbD — 4.50% 1.00% 1.70% 0.40% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.90% 0.25% 20%
RU uUsb — 4.50% 1.00% 0.90% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTn pesyntatu: MiHgekc NYSE Arca Gold Miners. TakcaTta ce npunara camo KbM KrnacoBe akumu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u pecbepeHTHa CTOWMHOCT.

Mepviop Ha U3MepBaHe Ha Takcarta 3a nocturHatu pesyntatu: 1o 30 toHu 2017 r.: 1/3-roguwen nepuop ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roguieH nepuog ot 1 tonu — 30 toHu. MbpBKAT 1-roguiieH nepuop we npuknioyn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHune 1 Apyru knacoee akuuu. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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CPR Global Lifestyles

(cmapo HaumeHosaHue Equity Global Luxury and Lifestyle do 30 toHu 2017 2.)

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha ABArOCPOYEH KanuTaros pacTex. [1o-KoOHKpeTHO
noadoHOLT ce cTapae Aa HagMyHe (Crea NPUNOXKUMUTE TaKkey)
mHaekca MSCI World (penHBectvpaH aveuaeHT) (vHgekc MSCI World
Consumer Discretionary Net go 30 toHn 2017 r.) 3a Bcekn AageH 5-
rogviLLIeH Nepuoa.

UHBecTyLMM

MoadoHABT MHBECTUPA OCHOBHO B aKLMK Ha KOMMaHWUK U3
LIeN1s CBAT, KOMTO Ce Bb3MON3BaT OT AUHaMMKaTa Ha
notpebneHneTo, CBbpP3aHO CbC 3a40BOMSABaHE Ha MbIIHUTE
noTpebHOCTU Ha MHAMBUAA 1 HEFOBOTO BnarocbCTosiHME.
Mo-KoHkpeTHO, noadoHABLT uHBECTUpa 67% OT aKkTMBUTE CU B
KOMMNaHu1, CBbp3aHU C Ta3n TeMa Ypes NMyKCO3HW CTOKK, a OT 3
tonun 2017 r. — ypes3 NbTyBaHWs, AENHOCTM 3a CBOGOAHOTO

BpemMe, MHPOPMaLMOHHN TeXHOMOMMK 1 ap.. Hama BanyTHu

OrpaHVYeHns BbpXy T€3WN MHBECTULIMN.
C1obpassBaiky ce C OnmMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLIO Aia MHBECTMPA B APYrv akLym, CBbp3aHn C akLym
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, o6nmraumm, UHCTPYMEHTM
Ha Napu4HUA Nasap 1 4eno3uTu, KakTo 1 aa uHeectupa Ao 10% ot
HeTHuTe cun aktve B MKUMLK/TKA.

OepuBamm

MoadoHabT MOXe Aa U3Mon3Ba AepyBaTU 3a XemMKpaHe
ebeKkTBHO ynpaBneHne Ha nopTaonuo.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT exvin M3bMpa akuum Bb3 OCHOBA Ha aHarnm3 Ha
TeHaeHuumTe B noTpebneHneTo (OT rope Hagony) 1 doyHaaMeHTaneH
aHanm3 Ha Bb3MOXHOCTUTE Ha KoMMaHuu1Te (OT Jony Harope)

UHBecTUUMOHeH MeHnmxbp CPR Asset Management

OCHOBHM puckoBe
Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAAHUE Ha Na3apa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxseH npoueHT
« Banyta o /HBecTULUMOHeH choHa
o [epusatun » YnpaeneHue

o AKUMA » [asap
» HoBOBB3HMKBALLM Na3apun

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBBbp3aHu ¢ NoadoHaa, 1 NnaHMpar Aa MHBeCTUpar 3a rnoHe 5
rOANHU.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

o BAPBAT B UHBECTULIMOHHUA NMOTeHUMarn Ha obnacTtra, B KOATO
noadoHABLT MHBECTMPA,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLMSi KbM LIeNeBu akLumu.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKku 3a Nokynka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ochLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsaHe HaBbLTPe/HaBLH Pa3peLleHo.

[oaunLLIHK Taken

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AomuHuCTpUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.70% 0.40% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.90% 0.25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesynrtatu: MHgekc MSCI World (go 30 toHn 2017 r. uiaekc MSCI World Consumer Discretionary
Net) (penHBecTnpaH anBnAaeHT). TakcaTa ce npunara camo KbM KrnacoBe akLyu, YASTO pe3ynTaTHOCT HafBuLLaBa Tasu pedepeHTHa CTOMHOCT.

Mepviop Ha U3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: o 30 toHu 2017 r.: 1/3-roguwen nepuopg ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roguieH nepuog ot 1 tonu — 30 toHu. MMbpBKAT 1-roguiieH nepuop we npuknioyn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbMEH CMUCHK, oTUAEeTe Ha www.amundi.lu/amundi-funds
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CPR Global Resources

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKpeTHO
noadoHALT ce cTapae Aa HagMyHe (Crea NPUNoXMMKUTE Takey) 3a
BCEKV AaaeH S5-roavillieH nepuop pebepeHTeH HAMKaTop, KOMTO e
CTPYKTYpUpaH no cneaHuns HaumH: 1/3 ot uHaekca Nyse Arca Gold
Miners, 1/3 ot nHaekca MSCI World Energy (GICS Industry Group
1010) n 1/3 ot uHgekca MSCI World Materials (GICS Industry Group
1510).

UHuBecTuumn

MoadoHABT MHBECTMPA OCHOBHO B @KL HA KOMMaHUM 13 Lienust
CBSIT B CEKTOPUTE Ha EHEpreTuka, 3naTo 1 Marepyanu.

IMo-KoHKPETHO NoadOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
aKUMK 1 CBbP3aHW C akLUM MHCTPYMEHTU Ha TakvBa KoMnaHuu. Hava
BarlyTHW OrpaHN4eHns BbpXxy Te3u MHBECTULIMW.

C1obpassBaiky ce C OnmMcaHuTe no-rope NonmUTUKA, NoAPOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKLmW, CBBP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, obnmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

OepuBamm
MoadhoHAabT MoXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHMAT eKvn M3rpaxkaa AMBEPCUULIMPaHO NOPTAOnMo,
KOETO OTpassiBa Haln-CUIHWUTe yBexaeHUs Ha YrieHOBETE My OTHOCHO
CexTopuTe 1 aKummuTe. VIHBECTULIMOHHUST €KUM Pasnpenensi akTUBHO
MEXY CEKTOPUTE B 3aBUCUMOCT OT MKOHOMUYECKUTE LKW (OT rope
HaZony) v n3bupa akLMmM Bb3 OCHOBA Ha (hyHOaMeHTareH aHanmsa Ha
BL3MOXHOCTUTE Ha KOMMaHuMTe (OT JoMy Harope).

UHBecTULMOHeH MeHnmkbp CPR Asset Management.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxseH npoueHT
« Banyta o /HBecTULUMOHeH choHa
o [epusatun » YnpaeneHue

o AKuMS o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOpMaUUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUPAT 3a NoHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

» BApPBAaT B MHBECTULIMOHHMSA NOTeHUman Ha obnacrra, B KOATO
noadoHABLT MHBECTMPA,

o TbPCAT pasHoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMS KbM LIeNeBU akLmu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLiecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHM crieq NnonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsiHe HaBbLTPe/HaBbLH Pa3peLleHo.

[oaunLLIHKM Taken

MwuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU usD — 4.50% 1.00% 1.70% 0.40% 20%
U usD 500 000 USD 2.50% 1.00% 0.90% 0.25% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: 1/3 ot nigekca Nyse Arca Gold Miners + 1/3 oT nHgekca MSCI World Energy (GICS
Industry Group 1010) + 1/3 ot uHgekca MSCI World Materials (GICS Industry Group 1510). TakcaTta ce npunara caMo KbM KracoBe akLUuu, YNATO

pe3ynTaTHOCT HaJBuULIaBa Ta3u pedepeHTHa CTONHOCT.

Mepviop Ha U3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: o 30 toHu 2017 r.: 1/3-roguwen nepuopg ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roguieH nepuog ot 1 tonu — 30 toHu. [MbpBKAT 1-roguiieH nepuop we npuknioyn Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe 1 Apyru knacose akuuu. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Green Impact

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTturaHe Ha ABNIOCPOYEH KanuTanos pacTex. Mo-KOHKpPeTHO
noAadoHABLT MHBECTMPA, KaTo 3axpaHBall, doHa, B Amundi Valeurs
Durables (rnaseH doHAa).

WHBecTvumn

MaBHWAT HOHA UHBECTVPA OCHOBHO B EBPONENCKU aKLIMW.

IMo-koHKpPeTHO NoAdOHALT MHBECTUPA NoHe 85% OT HETHUTE CY aKTVBU B
asnose Ha rmaeHust porg (knac OR). MoadoHabT Moxe Aa nHBECTUpa 40
15% B [eno3uTn 1 AepmBaTi, KOUTO Ce M3MOM3BaT Camo 3a XeMKVpaHe.

MaseH choHn

Amundi Valeurs Durables e BzanmeH nHsectnumoHeH coHg (FCP),
yypefeH no hpeHCKOTO 3aKOHOAATENICTBO, KOWTO OTroBaps Ha
ycnoBusitTa 3a rmaeeH poHa cbrnacHo Oupektusa 2009/65/E0.
"MaBHWAT oHA nHBECTMPA NoHe 75% OT HETHUTE CU aKTUBK B
aKuMK Ha KOMNaHUK, YNEeTO cepanuLle unmM ocHoBeH BUsHec ce
HamupaT B EBpona, nonyyaear ronsmMa 4act oT NpuxoauTe cu oT
OerHOCTH, CBbP3aHn C OKONHaTa cpeaa, v ce npeacTtaBsaT gobpe no
OTHOLLEHWE Ha HebMHAHCOBUTE KPUTEPUN 3a OKOJHA Cpeaa,
coumanHa nonuTuka u ynpasrneHue.

"maBHWAT poHA oYakBa ekcno3unumst Ha akumm mexay 75% n 120%.
Hama orpaHuyeHus BbpXy NnasapHaTa kanutanusauus 3a Tesu
MHBECTULN.

CbobpassiBalikv ce ¢ onucaHuTe No-rope NoNUTUKK, MaBHUAT
doHA MOXe CbLLO Aa MHBECTUpa B ob6nuraumm ot MHBECTULIMOHEH
Krnac v KOHBEpTMpyeMM 06nuraumnm, MHCTPYMEHTU Ha Napu4Husi
nasap v genosntu, kakto 1 go 10% oT HETHUTE CU aKTVBYK B
MKWUNUK/MKA.

[epuBatuTe ca uHTerpanHa 4act oT MHBECTULIMOHHUTE CTpaTerum
Ha rnmaBHus oHA. [MaBHUAT HOHA MOXe Aa U3non3ea gepusaTtu
3a xemKmpaHe n edpekTMBHO ynpaBneHne Ha NnopTdonNmo, KakTo u
3a yBenuyaBaHe Ha HeTHaTa cu ekcrnoanumsi. OcBeH OCHOBHUTE
nepviBatu (oedpuHmpanmn Ha cTp. 101), rmaBHUST OHA MOXe Aa
13ronssa n KpeanTHY AepuBaTh (BbpXY eAWH-eQUHCTBEH EMUTEHT
N BbPXY UHAEKCK).

maBHUAT hoHA MOXeE Aa U3BBPLLUBA BPeMeHHW nNpuaobrsaHus n
npoaaxobu Ha LeHHW KHXa (CnopasyMeHusi 3a NOBTOPHO KyrnyBaHe
(peno cpenka) n obpaTHO NOBTOPHO KynyBaHe (obpaTHa peno
caenka)). FmaBHWAT hoHA He ce ynpasnssa cnopes AafeH HAEKC,
BBMNPEKN Ye HEroBUTE Pe3ynTaTh ce CPaBHSBAT CMPSIMO MHAEKCA
MSCI Europe.

OcHosHa BanyTa (rnaBseH ¢oHA 1 3axpaHBsaLly oHa) EUR.

[Mpouec Ha ynpaBneHue

VIHBECTMUMOHHMAT ekun Ha rnmaBHus oHa aHanmaupa okono 100
€BpOMeNcKn akumn, cpeg Kouto ce n3bupaT komnaHum B obnacrra
Ha 3eneHuTe TEXHONOrMKN (eHeprumHa edpeKTMBHOCT,
Bb30OHOBSIEMU EHEPIUAHW U3TOYHULIM, YNPaBREHME Ha BOOAUTE U
oTnagbuMTE) U Ce U3KIMYBAT KOMMNaHWUK, KOMTO Npou3Bexaat
€Heprusi OT U3KoNaemu ropvBa Unm sippeHa eHeprus.
MHBECTMUMOHHUAT €K1 U3MNori3Ba NnpoLec Ha onTuMm3auus 3a
nocTuraHe Ha xenaHata gusepcudmukaums, 6pon LeHHN KHuXa,
PVCKOB NPOUI 1 NUKBULHOCT.

MHBeCTMLIMOHEH MeHVMKBLP (rnaBeH dhoHA 1 3axpaHBaLl hoHAa)
Amundi Asset Management.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme* 3a roseqe UHGhopMauusi.

PuckoBe, cBbp3aHKn ¢ 06M4aiHO CLCTOsIHME Ha Na3apa
o KoHueHTpauus o XepxupaHe

o Kpegut o JInxeeH npoueHT
o Banyta o IHBECTMLMOHEH (hoHA,
» llepvsatn « YnpasneHve

o Akuus o [asap

PuckoBe, CBbp3aHu CbC HEOGM4aNHO CLCTOsHWE Ha Na3apa
o KoHTpareHT o JlukBmaHocT
o HensnbnHeHne » OnepaTtuBHu

MeTog 3a ynpaBrieHuve Ha pycka [MoeTv 3a0bIDKeHNS.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA

Buwxkme ,MHeecmupaHe e nodghoHdoseme* 3a riogeqe UHghopmMayust.
MpeaHasHa4eH 3a VIHBecTUTOpM, KOUTO pasbupar puckoBeTe,
CBbp3aHu ¢ noadoHaa, 1 NnaHMpar Aa MHBECTUPAT 3a MoHe 5 roguHu.
MondoHaLT MoXe Aa NpyBeYe MHBECTUTOPH, KOUTO:

¢ Ca 3aMHTEepecoBaHW Aa VHBECTMPAT B COLMANHO U EKONOTUYHO
OTrOBOPHM KOMMaHWUK

» Ce CTpeMsIT fa AuBepcuduLmMpaT nopTdenna B 3eneHnTe
TexHorormm, 6e3 [a ce MHBECTMPA B M3KOMAeMm ropyea uiu
AanpeHa eHeprus

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a cAenku ¢ akumm

PaboteH peH 3asBku 3a Nokynka, NpexsbprsiHe 1 06paTHO U3KyrnyBaHe
Ha aKuum obukHoBEHO ce 0bpaboTBaT BCEKM AEH, KOWTO e Usin paboTeH
AeH Ha baHkuTe B JTrokcemBypr 1 € TbproBCku AE€H Ha OCHOBHUTE
doHaoBM 6opcy BbB PpaHums.

Bpewme 3a ocbliecTBABaHe Ha caenkute 3asBku, KOUTO ca MosyveHu 1
npveTtn go 14:00 CET B paboteH AeH, 0brkHOBEHO Le 6baaT
06paboTeHun Ha crieaBallms paboTeH AeH. YpexaaHeTo Ha caenkite
cTaBa 3 paboTHW OHW crieq NornyYaBaHeTo Ha 3asiBkaTa.

MpexBbprsiHe HaBLTPe/HaBBLH Pa3peLueHo.

[Hara Ha crapmmpaHe 20 mapT 2017 r. (MbpBa MHBECTULWSA B IMaBHUSA
doHg 20 mapT 2017 r.).

[oaunLLIHKW Taken

MuHumanHa Mpexsbpn
Knac nMbpBOHAvanHa Mokynka fiHe Ynpaenenne AgmuHucTpupaHe Henpeku
akuuu Banyta VMHBECTULMS (makc.) (makc.) (makc.) (makc.) * (makc.)  PesyntaTHOCT
AE EUR — 4.50% 1.00% 1.50% 0.06% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.60% 0.06% 0.20% 20%
RE EUR — 4.50% 1.00% 0.60% 0.06% 0.20% 20%

* Henpekute Takcu BkntoysaTt Takcu ot cebp3aHute MNMKUMLUK/TKA nnv rmaeHy hoHaoBe, KakTo € MPUNOoXMMO.

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: Miigekc MSCI Europe (pevHBecTupaHmn ameuaeHTh). TakcaTa ce npunara camo Kb
nopcoHaoBeE, YNATO pe3ynTaTHOCT HaABMLLaBa Ta3n pedepeHTHa CTONHOCT.

Mepvop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 maw — 30 anpwn. MbpBUST nepuoa npuknoyea Ha 30
anpun 2018 r.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuun. 3a aa
BWAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity ASEAN

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHpgekca MSCI South East Asia 3a Bcekn gapeH 5-roguileH nepuoa.

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B aKLMM HA KOMMaHUM OT ObpXKaBu,
KOMTO YneHyBaT B Acoumaumsita Ha cTpanuTe ot KoronstouHa Asnst
(ASEAN).

[Mo-koHKPEeTHO NoadoHABLT MHBECTVPA MoHe 67% OT aKTMBUTE C1 B
aKUMM Ha KOMMaHUK, YWETO ceJanmLLe Unm ocCHOBeH BusHec ce
Hamupart B Abpxasa uneHka Ha ASEAN. MNoadhoHabT moxe aa
MHBECTMPA B CBbP3aHN C akLmum obnvraumm (BKIOHUTESNTHO
cepTudpmkaTu 3a ydactve — P-Notes) 3a uenute Ha edheKTMBHOTO
yrnpaeneHue Ha nopTonmoto. Hsama BanyTHM orpaHUYeHNst BbpXy
TEe3U MHBECTULMM.

C1obpassBaiky ce C OnMcaHuTe no-rope NonmUTUKA, NOAPOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKLMW, CBBP3aHu C akumm
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraLmmn, o6rmraumm, UHCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectvpa Ao 10% ot
HeTHuTe cun aktve B MKUMLK/TKA.

OepuBamm

MoadoHabT MOXe Aa U3Mor3sa AepyBaTU 3a XemKUpaHe 1
ebeKkTBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WMHBECTULIMOHHVSIT EKVIN aKTVBHO YrpaBnsiBa nopTdonmoTo Ha
noadoHaa, KaTo 13nonasa Moaen Ha Nnoabop Ha akumm (oT gony
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

MoavHBecTULMOHEH MeHnKbLP Amundi Singapore Ltd.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Nasapa

o Kpeaut o XemxupaHe
» Banyta o JlnxeseH npoueHT
o [epusatun o MIHBeCTUUMOHEH hoHa

» HoBOBb3HMKBALLM Na3apu » YnpaBneHue
o AKuus o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhoOpMaUUsI.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbmpaTt pUCKOBETE,

CBbp3aHu ¢ noadoHaa, U MaHMpaT Aa MHBECTUPAT 3a NnoHe 5

roauHn.

MoadoHaBLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT MHBECTULMOHEH pacTeX B ObArocpoyeH
nnaH,

o TbPCAT pasHoobpa3sBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLMSi KbM a3naTcku akumum.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAEnKu ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHoO
U3KynyBaHe Ha akumum obuKHoBEHO ce 0bpaboTBaT BCekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLueHo.

[oaunLLHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AomuHuCTpUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.70% 0.50% 20%
U UsbD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU uUsbD — 4.50% 1.00% 0.90% 0.50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc MSCI South East Asia. TakcaTta ce npunara caMmo KbM KriacoBe akuuu, YN[To
pe3ynTaTHOCT HaABuLIaBa Ta3n pedpepeHTHa CTONHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuopg ot 1 aekemepu — 30 HoeMBpY

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ noagdoHaoBeTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuyy. 3a aa
BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Asia Ex Japan

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHgekca MSCI AC Asia ex Japan 3a Bcekv AafieH 5-rogvileH nepuoa.

WHBecTnLMKM

MoadoHaBT MHBECTMPA OCHOBHO B @3MaTCKM akLmM (C U3KIoYeH e Ha
AnoHus).

[Mo-koHKPEeTHO NoadoHABLT MHBECTMPA MoHe 67% OT aKTMBUTE T B
aKLUMM U CBbP3aHN C akLM MHCTPYMEHTN Ha KOMMaHUK, YMETO
cepanvile Uv ocHoBeH G1sHec ce Hammpart B A3us (C UsknodeHne
Ha ANoHus, HO BKIOUMTENHO Kutaii). IHBECTUPaHETO B KUTAVCKN
aKUmmM MoXe Aa Ce U3BBLPLLBA I NPe3 OTOpU3MpaHnUTe nasapu B
XoHkoHr, unn npe3 Shanghai-Hong Kong Stock Connect. Hama
BaryTHW OrpaHN4EHNs BbPXY T€3W MHBECTULMN.

CbobpassBarikui ce C onmMcaHuUTe Mo-rope NonMTUKA, NoadoHABT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMM 0Brmraumm, obnmraumm, UHCTPYMEHTU
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
MoadoHabT MoXe Aa U3MOoNn3Ba AepVBaTY 3a XEMKUPaHE U
eheKTVBHO ynpaBneHne Ha noptcosnmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST €KV aKTMBHO YrpaBnsiBa nopTdhonmoTo Ha
noadoHaa, KaTo KoMBWHUPa cTparerm ,oT rope Hagony' v ,oT Jony
Harope“: reorpadpcko pasnpeaeneHve n nogobop Ha akumm Ha 6asata
Ha NOTEHLar 3a pacTex 1 YCTaHOBSIBaHE HA CTOMHOCTTA.

MHBecTMuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

OcHoBHMU puckoBse
Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHOAPTHOTO ChCTOSIHUE Ha Na3apa
» CyBepeHeH puck — Kutan o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHA
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKUMA

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka [oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUNA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhoOPMaUUsI.

MpeaHasHayeH 3a VIHBECTUTOPY, KOUTO pa3bupaT PUCKOBETE,
CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 5
TOLVHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMSi KbM a31aTCku akumum.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBbPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AgmuHuCcTpUpaHe
akuuu Banyta VNHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.70% 0.50% 20%
U UsbD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU uUsbD — 4.50% 1.00% 0.90% 0.50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTun pesyntatu: Miigekc MSCI AC Asia ex Japan. TakcaTta ce npunara camo KbM KrnacoBe akumu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u pecbepeHTHa CTOWMHOCT.

Mepuoa Ha u3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTartu: 1/3-roguweH nepvog ot 1 aekemepu — 30 HoemBpy
BuxTe ,Benexku oTHocHO pasxoanTe, cBbp3aHu ¢ noadgoHaoseTe" Ha cTp. 90. Moxe fa ca Ha pa3nornoxeHue U Apyru knacose akuuu. 3a ga

BUAMTE MbMEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Equity Asia Ex Japan Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMWHE (Cried NPUINOXUMUTE Takch)
nHgekca MSCI AC Asia ex Japan 3a Bcekv AafieH 5-rogvileH nepuoa.

UHBecTyLMM

MoadoHABT MHBECTMPA OCHOBHO B Marika Cernekums oT asmarcku
aKumm (C M3KIoYeHne Ha AnoHus).

[Mo-koHKPEeTHO NoadoHABLT MHBECTMPA MoHe 67% OT aKTMBUTE T B
aKLUMM U CBbP3aHN C akLN MHCTPYMEHTM Ha KOMMaHUK, YMETO
cefjanuiue unm ocHoBeH Br3Hec ce Hammpart B A3usl (C U3kModeHue
Ha ANoHus, Ho BKMtouMTeNHO Kutaii). IHBECTUPaHETO B KUTaWCKkK
aKUmmM MoXe Aa Ce U3BBLPLLBA I NPe3 OTOpU3MpaHnUTe nasapu B
XoHkoHr, unn npe3 Shanghai-Hong Kong Stock Connect. Hsima
BaryTHW OrpaHN4EHNs BbPXY T€3W MHBECTULMN.

CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTUKA, NoadoHALT
MOXe CbLLIO Aa MHBECTMPA B KOHBEPTUPYEMU obrmraLmm 1 obnvraumm
Ha EMUTEHTN OT MHBECTULIMOHEH KNac, 4eno3vTU, KakTo U B CrieanuTe
aKTVIBU B pa3mep, HeHaBMLLIABALL, MOCOYEHWUTE NPOLIEHTU OT HETHUTE
aKTvBU:

- IHCTPYMEHTM Ha napun4Hus nasap: 20%
- NMKUNUK/KA: 10%

HepuBatm

MoadhoHABT MOXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWISIT eKVIN aKTVBHO YNpaBrisiBa KOHLEHTPYPaHOTO
noptcdonuo Ha noadpoHaa (okoro 50 BNoxeHwnst), kato usnornasa
Mogen Ha nogbop Ha akumm (OT Aoy Harope), YisTo Len e aa usbepe
Hal-aTpaKTUBHUTE aKLmM Ha 6a3aTta Ha noTeHumarn 3a pacTex 1
yCTaHOBSIBaHE Ha CTOVMHOCTTA.

MHBecTMuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

OCHOBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO ChCTOsIHME Ha nasapa

o KoHueHTpauus o Akums

» CyBepeHeH puck — Kutan o XepxupaHe

o Kpeaut o JInxseH npoueHT

« Banyta o HBEecTULMOHEH choH
o [lepuBatn « YnpasneHue

» HoBOBB3HMKBALLM Na3apun o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTULUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUpAT 3a noHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o CE€ UHTepecyBaT OT MHBECTULIMOHEH PACTEX B CPEAHOCPOUEH
[0 ABbMTOCPOYEH NaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMSI KbM a3uaTCku akumum.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 1.70% 0.50% —
IE EUR 500 000 EUR 2.50% 1.00% 0.90% 0.40% —

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoseTe" Ha cTp. 90. Moxe [a ca Ha pasnonoXeHue 1 Apyrv knacose akuuu. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Brazil

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHagekca MSCI Brazil 10/40 3a Bcekv gafeH 5-roguiueH nepuoa,.

WHBecTuumn

MoachoHAbT MHBECTMPA OCHOBHO B BpasuIicki akLmm.
[Mo-KoHKPETHO NoAdOHALT MHBECTMPA NOHE 67% OT aKTUBMTE CU B
aKUMW 1 CBBbP3aHN C akUMM MHCTPYMEHTM Ha KOMMaHWK, YETO
cefanvLle unm ocHoBeH BraHec ce Hammpat B bpasunusi.
MoadoHabT MOXe Aa MHBECTVPpa B cepTudpmkaTu 3a yyactume (P-
Notes) 3a LenuTe Ha eHeKTMBHOTO yrnpaBrneHne Ha NopTOoMoTo.
CbobpassBariki ce C onMcaHUTe Mo-rope NonMTUKA, NoAdoHALT
MOXe CbLLO 4a UHBECTMPA B APYrv akLyK, CBbP3aHN C akumm
WNHCTPYMEHTW, KOHBEPTUPYEMM ObnMraLmm, obnmraumm, UHCTPYMEHTH
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

HepuBatm
MoadoHabT MOXe Aa U3Mon3Ba AepyBaTU 3a XeMKpaHe v
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTdonmoTo Ha
noadoHaa, KaTo 13nonasa Moaen Ha Nnoabop Ha akumm (oT gony
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMLUMOHeH MeHnmKkbP Amundi Asset Management.

OcHoBHMU puckoBse
Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCcTUUMOHEH hoHa,
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKUMA

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka [oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeECTUUNA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhOPMaUUSI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu C NoAdoHAa, M NiaHMpaT Aa MHBECTUPAT 3a NoHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJITOCPOYEH
nnaH,

o TbPCAT pasHoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCro3nLMsSi KbM B6pasunrcku akumum.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokcemOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKM Taken

MuHumanHa
Knac nbpBOHAYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AU UsD — 4.50% 1.00% 1.70% 0.50% 20%
U usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU usD — 4.50% 1.00% 0.90% 0.50% 20%

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHaekc MSCI Brazil 10/40. TakcaTa ce npunara camo KbM KINacoBe akuuu, YNATO

pesynTaTHOCT HafBULLIaBa Ta3un pedpepeHTHa CTONHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTatu: 1/3-roguiieH nepuopg ot 1 aekemspu — 30 HoeMBpU
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging Focus

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHgekca MSCI Emerging Markets 3a Bcekn gageH 5-roguiueH
nepvog.

WHBecTMLMM

MoacoHaBT MHBECTMPA OCHOBHO B aKLMM Ha HOBOBB3HMKBALLM
nasapm.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMN 1 CBbP3aHN C aKUMN UHCTPYMEHTMW, EMATUPaHK OT KOMMaHuu,
4YMeTo ceaarnuLLe UM OCHoBEH BU3HEC Ce HaMMPaT B pasBMBaLLY ce
Obpxasu. MNoadoHALT MoXe Aa MHBECTUPA B cepTduKaTh 3a
ydyactve (P-Notes) 3a Lenute Ha echeKTUBHOTO ynpaBrieHve Ha
noptcponmoto, ¢ makcumym 30% OT HETHUTE aKTUBM B CepTUCHUKATA
3a ydactue (P-Notes), 6asnpaHmn Ha kMTacky akumm ot krnac A. Hama
BanyTHWN OrpaHNYEHNs1 BbPXY Te3u MHBECTULIMM.

C1obpassBaiky ce C onmMcaHuTe no-rope NonmUTUKA, NoAPOHABLT
MOXe CbLLIO [ia MHBECTMPA B APYrv aKLMW, CBBbP3aHu C akLumn
WHCTPYMEHT, KOHBEPTMPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha NapyyHUs Nasap v Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cun aktven B MKAMLK/ITKA.

OepuBamm

MoadhoHaBT MOXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST €KV aKTMBHO YrpaBnsiBa nopTdhonmoTo Ha
noadoHaa, KaTo KoMBWHUpPa cTparerm ,oT rope Hagony” v ,oT Aony
Harope“: reorpadpcko pasnpeaerneHve, CEeKTOpHO pasnpeaerneHve B
pamMKuTe Ha BCsika Abpasa v nogbop Ha akumm Ha KoMnaHum,
N3IOXEHW AVPEKTHO HA HOBOBB3HUKBALLY Ma3apyt M UKOHOMUKW.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Na3apa

o KoHueHTpauus o Akums

» CyBepeHeH puck — Kutan o XepxupaHe

o Kpeaut o JInxseH npoueHT

« Banyta o HBEecTULMOHEH choH
o [lepuBatn « YnpasneHue

» HoBOBB3HMKBALLM Na3apun o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rnoseye UHGhoOpMaUUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHK ¢ NoadoHaa, 1 NnaHMpar Aa UHBeCTUpar 3a rnoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEHE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3sBaHe Ha NopTdonMo Ypes fJobassHe Ha
€KCrMo3nLMsi KbM HOBOBb3HMKBALLIM Nasapy.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a caernky ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe u obpaTHO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHM crieq NnonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oanLwHM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AomuHuCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AU uUsb — 4.50% 1.00% 1.70% 0.50% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.90% 0.15% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: MiHigekc MSCI Emerging Markets. TakcaTta ce npunara caMmo KbM KnacoBe akuuu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u pecbepeHTHa CTOWMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HoeMBpY
BuxTe ,Benexkn oTHocHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuyv. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging World

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHpekca MSCI Emerging Markets Free 3a Bcekn aageH 5-roguiueH
nepvog.

WHBecTMLMM

MoacoHaBT MHBECTMPA OCHOBHO B aKLMM Ha HOBOBB3HMKBALLM
nasapw.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTMW Ha KOMMaHUu, YMETO
cefjanue unm ocHoBeH B13HeC ce HamMmMparT B pasBMBaLLY ce
Obpxkasv B Adpurka, AMepuka, Asvs u EBpona. MNoadoHabT moxe aa
MHBECTMpa B cepTmdmkaTi 3a yyacTue (P-Notes) 3a uenmte Ha
ePeKTVBHOTO ynpaBrneHue Ha noptonmoto, ¢ makcumym 30% ot
HETHUTE aKkTnBM B cepTudmkaTi 3a ydactme (P-Notes), 6asvpany Ha
KUTaNCKW aKkuum oT Krnac A. Hsima BanyTHU orpaHndeHnst Bbpxy Tean
MHBECTULIN.

CbobpassBariki ce C onMcaHUTe Mo-rope NonMTUKA, NoAoHALT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
VHCTPYMEHTW, KOHBEPTUPYEMU 0Brmnraumm, o6nmraumym, HCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm

MoadhoHabT MoXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
edheKT1BHO ynpaeneHune Ha noptdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST €KV aKTMBHO YrpaBnsiBa nopTdhonmoTo Ha
noadoHaa, KaTo KoMBWHUPa cTparerm ,oT rope Hagony' v ,oT Jony
Harope“: reorpadpcko pasnpeaerneHve, CEKTOpHO pasnpeaerneHve B
pamMKuTe Ha BCsika Abpasa M noabop Ha akumm Ha 6asarta Ha
NoTeHLMan 3a pacTex 1 YCTaHOBSBaHE Ha CTOMHOCTTa.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

OCHOBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO ChCTOSIHME Ha Na3apa
» CyBepeHeH puck — Kutan o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o MIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKuus

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupart puckoseTe,
CBbP3aHu C NoAdoHAa, M NiaHMpaT Aa MHBECTUpAT 3a noHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMSi KbM HOBOBB3HVKBALLM Na3apy.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTsaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpPaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AU UsD — 4.50% 1.00% 1.70% 0.50% 20%
I usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU USD — 4.50% 1.00% 0.90% 0.50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc MSCI Emerging Markets Free. TakcaTta ce npunara camo KbM Kracose

aKUunn, YNATO pe3ynTaTtHOCT HaaBKMLWaBa Ta3un pquepeHTHa CTOMHOCT.

Mepuvop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTatu: 1/3-roguieH nepuog ot 1 aekemspu — 30 HoeMBpU
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Greater China

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHpekca MSCI AC Golden Dragon 3a Bcekv AafeH 5-roguviieH
nepvog.

WHBecTMLMM

MoadoHabT MHBECTMPA OCHOBHO B aKLUMM Ha KOMMaHum ot Kutai,
XOHKOHT 1 TariBaH.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMM Ha KOMMaHUK, YWETO ceJanmLLe Unm ocCHOBeH BusHec ce
Hamupart B XOHKOHT, KuTavickata HapogHa penybrnvka unm TansaH.
VIHBECTVPAHETO B KUTAMCKW aKumm MOXe Ja Ce M3BbpLLBaA U npe3
oTOpU3MpaHUTeE nasapy B XOHKOHT, Ui npe3 Shanghai-Hong Kong

Stock Connect. Hima BanyTHv orpaHnyeHns BbpXy Te3n MHBECTULIMA.

CbobpassBarikui ce ¢ onMcaHnTe Mo-rope NonMTYKA, NoadoHALT
MOXEe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym
VHCTPYMEHTW, KOHBEPTUPYEMM 06rnraumm, o6nmraumym, HCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
MoadoHabT MoXe Aa U3Morn3ea AepyBaTU 3a XEMKUPaHE U
eheKTVBHO ynpaBneHne Ha noptcosnmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTdonmoTo Ha
noadoHaa, KaTo 13nonasa Moaen Ha Nnoabop Ha akumm (oT gony
Harope), UsTo Lien e Aa usbepe Ha-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

OcHoBHMU puckoBse
Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbpP3aHU CbC CTaHAAPTHOTO CHCTOAHUE Ha Na3apa

o KoHueHTpauus o AKums

» CyBepeHeH puck — Kutan o XemxupaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o MHBecTULUMOHeH poHa
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka [oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUNA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhoOPMaUUsI.

MpeaHasHayeH 3a VIHBECTUTOPY, KOUTO pa3bupaT PUCKOBETE,
CBbP3aHu C NoAdoHAa, M NaHMpaT Aa MHBECTUpaT 3a noHe 5
TOLVHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMSt KbM KUTANCKW aKumu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpPaHe
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU uUsD — 4.50% 1.00% 1.70% 0.50% 20%
U UsD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU uUsD — 4.50% 1.00% 0.90% 0.50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc MSCI AC Golden Dragon. TakcaTta ce npunara camo KbM KIacoBe aKuumu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u pecbepeHTHa CTOWMHOCT.

Mepviop Ha M3MepBaHe Ha TakcaTa 3a NocTUrHaTh pesyntatu: 1/3-roguiieH nepuog ot 1 aekemspu — 30 HoemBpU
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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SBI FM Equity India

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKpeTHO
noadoHALT ce CTapae Aa HagMUHE (Cried NPUMNOXUMUTE TakcK)
nHaekca 10/40 MSCI India 3a Bcexv gapeH 5-roguileH nepuog.

UHuBecTuumn
MoadhoHABT MHBECTMPA OCHOBHO B MHOWWCKA aKLK.

[Mo-koHKPEeTHO NoadoHABLT MHBECTVPA MoHe 67% OT aKTMBUTE T B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTMN Ha KOMMaHUK, YMETO
cefjanuie unm ocHoBeH BrsHec ce Hammpart B VHams.
CbobpassaBarikui ce ¢ onMcaHUTe Mo-rope NoNMTUKA, NoAdoHALT
MOXe CbLLIO Aia MHBECTMPA B APYV akLyW, CBbP3aHn C akLym
VHCTPYMEHTW, KOHBEPTUPYEMM 06Mraumm, obrmrauym, MHCTPYMEHTM
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectvpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
MoadhoHabT MOXe Aa U3Mon3Ba AepVBaTU 3a XEMKMPaHE.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTonmoTo Ha
noadoHAa, KaTo K3non3sa Mofen Ha noabop Ha akuwm (ot Jony
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHLan 3a pacTex W yCTaHOBsSIBaHE Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmKbP Amundi Hong Kong Ltd.

WHBecTMUMOHEH KoHcynTaHT SBI-FM.

OcHoBHMU puckoBe
Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHCTOSAHME Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCcTUUMOHEH hoHa
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKUMA

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pasbupaT PUCKOBETE,

CBbp3aHu ¢ NoadoHaa, U NNaHMpaT Aa MHBECTMPAT 3a MoHe 5

rOAMHW.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B ObIrOCPOYeH
nna-,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMSt KbM UHOUACKU aKuWW.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caernky ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AU UsD — 4.50% 1.00% 1.70% 0.50% 20%
I usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU usD — 4.50% 1.00% 0.90% 0.50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHaekc 10/40 MSCI India. TakcaTta ce npunara camo KbM KMacoBe akLuu, YUsTo

pesynTaTHOCT HafBULIaBa Ta3un pepepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1/3-roauiieH nepuopg ot 1 aekemspu — 30 HoeMBpU
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacoee akuuu. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity India Infrastructure

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)
mHaekca 10/40 MSCI India 3a Bcekv oaaeH 5-roguiieH nepuog.

UHBecTyLMM

MoadhoHABT MHBECTMPA OCHOBHO B aKLMM Ha KOMMaHWM OT
MHPaCTPYKTYPHUS CeKTop B MIHAWS.

[Mo-koHKPeTHO NoadoHABLT MHBECTMPA MoHe 67% OT akTMBUTE T B
aKLUMM U CBbP3aHN C akLM MHCTPYMEHTN Ha KOMMaHUK, YMETO
cefjanule unm ocHoBeH Br3Hec ce Hammpart B ViHavs u ce
3aHMMaBaT CbC CregHUTe MHAPACTPYKTYPHN CEKTOPU: EHEPreTHKa,
TenekoMyHVKaLmm1, TpaHCnopT, BodocHabasBaHe, HAPacTpyKTypHO
dmHaHCHpaHe 1 matepvani.

C1obpassBaiky ce C OnMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
WHCTPYMEHTW, KOHBEPTMPYEMW 0Brmraummn, obnmraumm, UHCTPYMEHTH
Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 Ja uHeectmpa Ao 10% ot
HeTHuTe cn aktnem B NMKUMLK/IKA.

HepuBatm
MoadhoHabT MoXe Aa 13ronasa AepuBaTh 3a XeKupaHe.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTdonmoTo Ha
noadoHaa, KaTo 13nonasa Moaen Ha Nnoabop Ha akumm (oT gony
Harope), UisTo Lien e Aa usbepe Hav-aTpakTUBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

OcHoBHMU puckoBse
Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOsIHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHA
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKUMA

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka [oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTNLUNA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu C NoAdoHAa, M NiaHMpaT Aa MHBECTMpaT 3a noHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B ObJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMS KbM LIeNeBU MHAUNCKM akumu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAenku ¢ akumm

PaboTeH aeH 3asiBku 3a NMOKyrKa, NPeXBbpIIsHE 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKM Taken

MuHumanHa
Knac nbpBOHAYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AU UsD — 4.50% 1.00% 1.70% 0.50% 20%
[V} usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHaekc 10/40 MSCI India. TakcaTta ce npunara camo KbM KMacoBe akLuu, YUsTo

pesynTaTHOCT HafBULLIaBa Ta3un pedpepeHTHa CTONHOCT.

Mepuoa Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTaTu: 1/3-rogvieH nepvog ot 1 Aekemspu — 30 HoemBpHU
BuxTe ,Benexkm oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoseTe” Ha cTp. 90. Moxe [a ca Ha pa3snonoXeHue 1 Apyrv knacose akuuu. 3a aa

BUAMTE MbMEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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SBI FM Equity India Select

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKpeTHO
noadoHOLT ce cTapae Aa HagMyHe (Crea NPUNOXKUMUTE TaKkey)
mHaekca S&P BSE 100 3a Bcekv ganeH 5-roauiueH nepyog.

UHuBecTuumn
MoadhoHABT MHBECTMPA OCHOBHO B MHOWWCKA aKLK.

[Mo-koHKPEeTHO NoadoHABLT MHBECTVPA MoHe 67% OT aKTMBUTE T B
aKuuK, KOUTO Ca pervcTpypaHi Ha oTopuanpaH nasap B ViHavs u ca
€MUTMPaHN OT KOMMaHUK, YETO ceJarnmLLe Unm ocHoBeH BusHec ce
Hammpart B NHaus.

C1obpassBaiky ce C onmMcaHuTe no-rope NonMuUTUKA, NOAOHABLT
MOXe CbLLIO Aia MHBECTMPA B APYV aKLyW, CBbP3aHn C akLym
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraumm, o6rmraumm, UHCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectvpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

MoadoHabT MOXe Aa U3Mor3sa AepyBaTU 3a XemKpaHe
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTonmoTo Ha
noadoHAa, KaTo K3non3Ba Mofen Ha noabop Ha akuwm (oT Jorny
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHLan 3a pacTex W yCTaHOBsSIBaHE Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmKkbP Amundi Singapore Ltd.

WHBecTMUMOHEH KoHcynTaHT SBI-FM.

OCHOBHU puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o Kpegut o JluxBeH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHA
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKUMA

PuckoBe, cCBbp3aHu CbC HeOGMYaHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlukBuaHocT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBBbP3aHu ¢ NoadoHaa, U NnaHMpar Aa MHBeCTUpar 3a rnoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEHE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B ObJIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3sBaHe Ha NopTonmo Ypes fobaBsHe Ha
€KCMo3nLMSt KbM UHOUACKA aKUWW.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caernky ¢ akumm

PaboTeH geH 3asBku 3a NOKynKa, NpexsbprsHe 1 0bpaTHO
N3KyrnyBaHe Ha aKuum oBUKHOBEHO ce 0bpaboTBaT BCEKU AeH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKW IEH Ha OCHOBHUTE ¢hoHa0BM Bopey B NHaus.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, OBUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3asBKaTa.

MpexBbLpnsiHe HaBbTPe/HaBLH He e pa3peLueHo.

[oanLwHM Takeu

MuHumanHa
Knac nbpBOHAYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AU UsD — 4.50% 1.00% 1.70% 0.50% 20%
[V} usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc S&P BSE 100 + 200 6a30BKM Touku. TakcaTa ce npunara camo KbM Kiacose

aKUuunn, YNATO pe3ynTaTtHOCT HaaBuMLWaBa Ta3un pquepeHTHa CTOMHOCT.

Mepuvop Ha U3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: Jo 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 tonm 2017 r.: 1-
roguvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoA e npuknodm Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHOcHO pasxoauTe, cBbp3anu ¢ noadoHaoBeTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuyy. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF24861

Equity Korea

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHaekca 10/40 MSCI Korea 3a Bcekn AafeH 5-roguvileH nepuoa.

WHBecTuumn

MoadoHABLT MHBECTMPA OCHOBHO B KOPEWCKN aKLUM.

[Mo-KoHKPETHO NoAdOHALT MHBECTMPA NOHE 67% OT aKTUBMTE CU B
aKUMM Ha KOMMaHUK, YWETO cedanmLLe UM OCHOBEH BusHec ce
Hammpar B Kopes..

C1obpassBanky ce C OnmMcaHuTe no-rope NonUTUKA, NOAOHABLT
MOXe CbLLIO ia MHBECTMPA B APYr aKUMm, CBbP3aHn C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, o6nmraumm, UHCTPYMEHTM
Ha NapuyH1SA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

MoadhoHAabT MoXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
ebeKkTMBHO ynpaeneHne Ha nopTconuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTdonmoTo Ha
noadoHaa, KaTo 13nonasa Moaen Ha Nnoabop Ha akumm (oT gony
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

MoauHBecTULmMoHeH MeHnpkbP NH-Amundi Asset Management
Co., Ltd.

OcCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHOAPTHOTO CbLCTOAHUE Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpegut o JluxBeH npoueHT

« Banyta o MIHBEeCTUUMOHEH hoHa
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKUMA

PuckoBe, cCBbp3aHu CbC HeOGMYaHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlukBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpenHasHa4eH 3a VIHBECTUTOPYK, KOUTO pasbmpaTt pUCKOBETE,

CBbp3aHu ¢ noadoHaa, U MaHMpaT Aa MHBECTUPAT 3a NnoHe 5

roaviHN.

MoadoHaBLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT MHBECTULMOHEH pacTeX B ObArocpoyeH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCro3nUMsSi KbM KOPENCKM aKLmK.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a caernky ¢ akumm

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsaHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha coenkuTte ctaesa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oanLwHM Takeu

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AgmuHuCcTpUpaHe
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.70% 0.50% —
U uUsbD 500 000 USD 2.50% 1.00% 1.00% 0.40% —

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe 1 Apyru knacose akuuu. 3a aa

BUAMTE MbMEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1614

Equity Latin America

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len
MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)

mHaekca MSCI EM Latin America 3a Bceku AafeH 5-roguileH nepuog.

WHBecTuumn

MoadoHABLT MHBECTVPA OCHOBHO B NTAaTVHOAMEPUKAHCKM aKLW.
[Mo-KoHKPETHO NoAdOHALT MHBECTMPA NOHE 67% OT aKTUBMTE CU B
aKUMW 1 CBBbP3aHN C akUMM MHCTPYMEHTM Ha KOMMaHWK, YETO
cejanuLle unn ocHoBeH Br3Hec ce Hammpart B JlatnHeka Amepuika.
MoadoHabT MOXe Aa MHBECTVPpa B cepTudpmkaTu 3a yyactume (P-
Notes) 3a LenuTe Ha eHeKTMBHOTO yrnpaBrneHne Ha NopTOoMoTo.
Hsama BanyTHM orpaHnYeHnst BbpXy TE3N MHBECTULIMN.
C1obpassBaiky ce C OnmMcaHuTe no-rope NoNmUTUKA, NoAPOHABLT
MOXe CbLLO a UHBECTUPA B APYrW aKLyK, CBbP3aHn C akLmn
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napy4HWS Nasap 1 Aeno3unTu, KakTo 1 Aa nHeectvpa 4o 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

MoadhoHabT MOXe Aa 13nonssa AepyBaT 3a XemxupaHe n
ebeKkTBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST €KV aKTMBHO YrpaBnsiBa nopTdhonmoTo Ha
noadoHaa, KaTo KoMBWHUPa cTparerm ,oT rope Hagony' v ,oT Jony
Harope“: reorpadpcko pasnpeaerneHve, CEeKTOpHO pasnpeaerneHve B
pamMKuTe Ha BCsika Abpasa M noabop Ha akumm Ha 6asata Ha
NoTeHLMan 3a pacTex 1 YCTaHOBSBaHE Ha CTOMHOCTTa.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

OCHOBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nnasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o MIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKuus

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3bupaT PUCKOBETE,
CBbP3aHu C NoAdoHAa, M NiaHMpaT Aa MHBECTUPaT 3a noHe 5
TOLVHM.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYEH
nnax,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCro3nUMsi KbM NIaTUHOAMEPUKAHCKU aKLWM.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTPUpPaHe
akuuu Banyta VNHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.70% 0.50% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU uUsb — 4.50% 1.00% 0.90% 0.50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTun pesyntatu: Miigekc MSCI EM Latin America. TakcaTa ce npunara camo KbM KNacoBe akuuu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u pecbepeHTHa CTOWMHOCT.

Mepuoa Ha u3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTartu: 1/3-roguwweH nepvog ot 1 aekemepu — 30 HoemBpU
BuxTe ,Benexku oTHocHO pasxoanTe, cBbp3aHu ¢ noadgoHaoseTe" Ha cTp. 90. Moxe a ca Ha pa3nonoxeHue U Apyru knacose akuuu. 3a ga

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity MENA

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMWHE (Cried NPUINOXUMUTE Takch)
nHgekca S&P Pan Arab Large Mid Cap 3a Bcekv gageH 5-roguwieH
nepvog.

WHBecTMLMM

MoacoHaBT MHBECTMPA OCHOBHO B aKLWW Ha KOMMaHWM OT brinskvst
nstok n CeepHa Adpprika (BUCA).

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMM 1 CBbP3aHN C akUMW MHCTPYMEHTM Ha KOMMaHuK, YMETO
cefjanuie unm ocHoBeH Br3Hec ce Hammpart B Abpxaea ot BUCA.
MoadhoHabT MoXe Aa vHBecTVpa B cepTudmkati 3a yydactume (P-
Notes) 3a LenuTe Ha eHEeKTMBHOTO yrnpaBneHne Ha NopTdomoTo.
Hsima BanyTHU orpaHUYeHns BbPXyY TE3U MHBECTULIMM.
CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTUKA, NoadoHALT
MOXEe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym
VHCTPYMEHTW, KOHBEPTUPYEMM 06rnraumm, o6nmraumym, HCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cn aktvem B MKUMLK/MIKA.

HepuBatm
MoadoHabT MoXe Aa U3MOoNn3Ba AepyBaTU 3a XEMKUPaHE U
eheKTVBHO ynpaBneHne Ha noptcosnmo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VNHBECTULIMOHHMSIT €KVIN aKTVMBHO yrpaBrsiBa NopTdonmMoTo Ha
noadoHaa, kato KoMOUHMpa cTparterum ,oT rope Hagony* v ,,oT Zony
Harope": reorpadicko pasnpeaerneHne, CeKTOpHO pasnpeaeneHve B
pamKvTe Ha BCska Abpxasa 1 noadop Ha akumm Ha 6asarta Ha
noTeHUmMan 3a pacTex U yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMLMOHEeH MeHnmKkbp Amundi Asset Management.

OcHoBHMU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbpP3aHU CbC CTaHAAPTHOTO CHLCTOAHUE Ha Na3apa

o KoHueHTpauus o AKuMA

» CyBepeHeH puck — BUCA o XemxupaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o /HBecTULUMOHeH choH
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhopMaUUsI.

MpeaHasHayeH 3a VIHBECTUTOPY, KOUTO pa3bupaT PUCKOBETE,
CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUPAT 3a NoHe 5
TOLVHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonuo Ype3 fobassHe Ha
ekcno3nums kbM akumm ot BUCA.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAEnKu ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMObypr 1 e
TbProBCKM AeH Ha ocHoBHUTE choHaoBu 6opcy B BUCA.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbTPe/HaBLH He e pa3pelueHo.

[oaunLLHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AomuHuCTpUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.70% 0.50% 20%
U uUsbD 500 000 USD 2.50% 1.00% 1.00% 0.40% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHaekc S&P Pan Arab Large Mid Cap. TakcaTa ce npunara caMmo KbM KrnacoBe

aKUunn, YNATO pe3ynTaTtHOCT HaaBKMLWaBa Ta3un pquepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha Takcata 3a nocturHaTu pesyntatu: Jo 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 tonm 2017 r.: 1-
roguvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuog e npuknodm Ha 30 oHn 2018 T.

BuxTe ,Benexkm oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoseTe" Ha cTp. 90. Moxe [a ca Ha pa3snonoXeHue 1 Apyrv knacose akuuu. 3a aa

BUAMTE MbMEH CMUCHK, OTUAETe Ha www.amundi.lu/amundi-funds
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Equity Thailand

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHpekca Bangkok Set (TRI) 3a Bcekv ganeH 5-roguiieH nepuog.

WHBecTnLMKM

MoadoHABLT MHBECTMPA OCHOBHO B TalnaHOCKM akumu.
[Mo-KoHKPETHO NoAdOHALT MHBECTMPA NOHE 67% OT aKTUBMTE CU B
aKumm, KOUTO ca pervcTpupanmn Ha TannaHackara dpoHgosa 6opca
(SET) 1 ca emmTipaHu OT KOMMaHW1, YETO CeaarmLLe UM OCHOBEH
6usHec ce Hamvpart B TannaHg,.

CbobpassaBariku ce C onMcaH1Te Mo-rope NONMTUKA, NoAdoHALT
MOXe CbLLIO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
WNHCTPYMEHTW, KOHBEPTUPYEMW 0Brmraummn, obrmraumm, UHCTPYMEHTU
Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 Ja uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm

MoadhoHAaBT MOXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTdonmoTo Ha
noadoHaa, KaTo 13nonasa Moaen Ha Nnoabop Ha akumm (oT gony
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMLuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

MoavHBecTULMOHEH MeHuKbLP Amundi Singapore Ltd.

OCHOBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aH1 CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nnasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o MIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKuus

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3bupaT PUCKOBETE,
CBbP3aHu C NoAdoHAa, M NiaHMpaT Aa MHBECTUpPAT 3a noHe 5
TOLVHM.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYEH
nnax,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLMs KbM TanaHACKM akumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce obpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AgmuHuCcTpUpaHe
akuuu Banyta VNHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.60% 0.50% —
U uUsbD 500 000 USD 2.50% 1.00% 1.00% 0.40% —

BuxTe ,Benexkm oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoseTe" Ha cTp. 90. Moxe [a ca Ha pasnonoXeHue 1 Apyrv knacose akuuu. 3a aa

BUAMTE MbMEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds

Mons, umariTe npeaBwa, Ye Npu Apyrv KNacose akumu oT noadoHaa ce npunara Takca oT 20% 3a NnocTUrHaTh pesynrtaTti, KOMTo NpeBuLLaBaT
uHaekca Bangkok Set (TRI) (pedepeHuumaTa 3a Takca 3a NOCTUrHaTU pe3yntaTu) 3a 1-roauweH nepvog ot 1 tonu — 30 toHK.
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Equity Emerging Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

lMocTvraHe Ha ABLMTOCPOYEH KanuTaros pacTex. [o-KoHKpeTHO
noadoHALT ce cTapae Aa HaaMUHe (Crea NPUNOXMIUTE TaKcK)
nHaekca MSCI Emerging Markets NR Close 3a Bcekv gageH 5-
TFOAVILLIEH MEPUOA, C HUCKA BOMNATUIHOCT.

WHBecTMLMM

MoacoHaBT MHBECTMPA OCHOBHO B aKLMW HA HOBOBB3HVKBALLM
nasapw.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTMW Ha KOMMaHUu, YMETO
cefjanue unm ocHoBeH B13HeC ce HamMmMparT B pasBMBaLLY ce
Obpxkasv B Adpurka, AMepuka, Asvs u EBpona. MNoadoHabT moxe aa
MHBECTMpa B cepTmdmkaTi 3a yyacTue (P-Notes) 3a uenmte Ha
ePeKTVBHOTO ynpaBrneHue Ha noptonmoto, ¢ makcumym 30% ot
HETHUTE aKkTnBM B cepTudmkaTi 3a ydactme (P-Notes), 6asvpany Ha
KUTaNCKW aKkuum oT Krnac A. Hsima BanyTHU orpaHndeHnst Bbpxy Tean
MHBECTULIN.

CbobpassaBaliki ce C OnMcaHnTe Mo-rope NonMTYKA, NoAdoHALT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
VHCTPYMEHTW, KOHBEPTUPYEMU 0Brmnraumm, o6nmraumym, HCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm

[epuBatTe ca MHTerpanHa Yact OT MHBECTULWIOHHWUTE CTpaTerin Ha
noadoHaa. MNoadoHaLT MOXe Aa U3MNon3Ba AepyBaTH 3a apbutpa,
XEmKVpaHe 1 ecpeKTVBHO yrpaBneHne Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HeTHaTa CY EKCTo3nLSL.

OcBeH ocHoBHUTE AepmBaTy (oedmHmnpanm Ha cTp. 101), noadoHabT
MOXe 1@ U3Morn3sa 4OroBOPM 3a pasnvka BbpXy crieaHuTe 6a3osu
LIEHHM KHWDKA: akumm, kanuTtanoswu doroubpey n MKUMLUKTKA. Te we
GbaaT M3Mon3BaHM 3a NoryvaBaHe Ha eKCro3nLS KbM KOHKPETEH
Habop OT LEHHM KHMXKA UMK 3a YacTUYHaA EKCMO3NLINA Kb XehKupaHe
Ha aKuun.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHvne

MHBGCTVILWIOHHVIFIT eKun crneau 3a akumm ¢ ,u,o6pa JNMKBUOHOCT U
CTabwrnHM OCHOBY (OT JOMY Harope), cre KoeTo 13rora3sa
KOMNMYeCTBEH METO/, 3a Aa U3rpaay nopTdhorvo, npeaHasHaqeHo aa
MMa NMo-HUCHK 0OLL, PUCK B CPABHEHWE ChC 3aa1eHNS €TarIOH.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

OCHOBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cCBbp3aHM CbC CTaHOAPTHOTO ChCTOSIHME Ha Na3apa
» CyBepeHeH puck — Kutan o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o MIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKuus

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3GupaT PUCKOBETE,

CBbp3aHu ¢ NoadoHaa, 1 NnaHMpar Aa MHBECTUpaT 3a rnoHe 5

TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PAacTeX B ObIrOCPOYeH
nnax,

» TbPCAT pasHoobpassiBaHe Ha NOPTAONMO Ypes AobaBsiHe Ha
€KCro3nLmMst KbM HOBOBb3HMKBALLIM Na3apu C KOHCepBaTUBEH
noaxof KbM puUcka.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe u obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkute ctaea 4 paboTHU OHW crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AomuHuCTpUpaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
I
AU uUsb — 4.50% 1.00% 1.70% 0.50% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: Miigekc MSCI Emerging Markets NR Close. TakcaTa ce npunara camo KbM Krnacose

aKUUKn, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n ped)epeHTHa CTOMHOCT.

Mepviop Ha M3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: Jo 30 toHu 2017 r.: 1/3-roguwen nepuopg ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roauweH nepwog, ot 1 tonm — 30 toHK. MbpBuAT 1-roguileH nepuog e npukntoum Ha 30 toHn 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue n Apyru knacose akuuu. 3a aa

BUAWTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Euro Risk Parity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHpekca MSCl EMU (HeTHW pevHBeCTVpaHn AMBUAEHTI) 38 BCEKU
JAaneH 5-rogylieH nepyog, C HYcka BONMaTUIHOCT.

WHBecTMLMM

MoadoHABT MHBECTMPA OCHOBHO B akLmm OT EBpo3oHaTa.
[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTVIBW B @KLK, KOUTO ca AEHOMUHMPAaHN B EBPO M Ca EMATUPaHA OT
KOMMaHuK, BKtoueHn B nHaekca MSCI EMU, uneTo cepanuiie nunm
OCHOBEH O13Hec ce HammpaT B EBpo3oHara.

CbobpassBariki ce C onMcaHUTe Mo-rope NonMTUKA, NoAdoHALT
MOXe CbLLIO ia MHBECTMPA B APYM aKLWW, CBbP3aHu C akLmn
WHCTPYMEHTU 1 AEMNO3NTK, KaKTO 1 Aa MHBecTMpa A0 10% OT HETHUTE
cu aktviey B MKUMLK/MKA.

HepuBamm

MoadhoHabT MoXe Aa 13nonssa AepyBaTh 3a XemKupaHe n
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST eV N pa3npeners akumnTe OT eTarioHa cropen
TsXHaTa BONATUIHOCT (OT rope Hagony), 3a Aa uarpaav noprdhonuo,
npeaHasHavyeHo Aa UMa Mo-HUCHK 0OLL, pUCK B CPaBHEHNE CbC
3aa[1EHNS ETAIIOH.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

OcHoBHMU puckoBse
Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbpP3aHU CbC CTaHAAPTHOTO CHLCTOAHUE Ha Na3apa

o Kpeaut o JInxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHA
o [lepuBatn « YnpasneHue

o AKUMA » [asap
o XempKrmpaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BalllaTa NHBECTULINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MpepHasHayeH 3a VIHBECTUTOPY, KOUTO pa3dupaT PUCKOBETE,

CBBbp3aHu ¢ noadoHaa, 1 NnaHupar Aa UHBECTUPAT 3a fnoHe 5

TOZVHM.

MoadoHOBT MOXeE A2 NPUBTIEYE MHBECTUTOPU, KOUTO:

o C€ UHTEpeCcyBaT OT MHBECTULIMOHEH PAacTEX B AbITOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMSi KbM EBPOMENCKM aKLMK C KOHCEPBaTUBEH MOAXO0Z,
KbM pucKa.

OCHOBHU KNACOBE HA AKLIMMN U TAKCH

Takcu 3a caernky ¢ akumm

PaboTeH aeH 3asBkuM 3a NoKynka, NpexBbPsiHE U 06paTHO
U3KynyBaHe Ha akuum 0buKHOBEHO ce 0bpaboTsaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHM Takeu

MuHumanHa
Knac nbpBOHAYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 0.50% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.25% 0.10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTn pesyntatu: iHgekc MSCI EMU (HeTHW penHBecTupaHu anBuaeHTH). Takcata ce npunara camo
KbM KIacoBe aKkuuu, YNATO pe3ynTaTHOCT HaJBuLaBa Tasn pedepeHTHa CTOWHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuopg ot 1 aekemepu — 30 HoeMBpY
BuxTe ,Benexkn oTHocHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuuv. 3a aa

BUAMTE MbMEH CMUCHK, OTUAETe Ha www.amundi.lu/amundi-funds
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Equity Europe Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHpekca MSCI Europe (penHBecTUpaHy AvBUOEHTY) 32 BCEKV AafeH
5-roguLLeH nepros, C HUCKa BOMNATUIHOCT.

WHBecTMLMM
MoadhoHabT MHBECTMPA OCHOBHO B €BPOMNEVCKU aKLK.

[Mo-koHKPEeTHO NoadoHABLT MHBECTMPA MoHe 67% OT aKTMBUTE T B
aKumM Ha KoMnaHuu, Bktodenn B nHaekca MSCI Europe, n noHe 75%
OT HETHWTE CU aKTUBW B KOMMaHWUK, YNETO CEAArULLIE UMM OCHOBEH
6uaHec ce Hamvpat B EBpona. Hama BanyTHW orpaHuyenns Bbpxy
TEe3U MHBECTULMM.

C1obpassBaiky ce C OnmMcaHuTe no-rope NoNmUTUKA, NoAPOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

MoadhoHabT MOXe Aa 13nonssa AepyBaT 3a XemxupaHe n
ebeKkTMBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWISIT ekvin crieay 3a akumm ¢ obpa NIMKBUOHOCT U
CTaburnHM OCHOBY (OT JOMY Harope), cred KOeTo 13rnora3sa
KONMYeCTBEH METOZ, 3a Aa U3rpaaym NopTdhonvo, npeaHasHaveHo aa
MMa MO-HUCBK OBLLL PUCK B CPaBHEHUE CbC 33adeH!s1 ETaroH.

MHBecTMLMOHEeH MeHnmKbP Amundi Asset Management.

OcHoBHMU puckoBse
Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbpP3aHU CbC CTaHAAPTHOTO CHLCTOAHUE Ha Na3apa

o Kpeaut o JInxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHA
o [epuBatn « YnpasneHue

o AKUMA » [asap
o XempKrmpaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHO08eme" 3a riogeye UHGhopMayUsi.

MpenHasHayveH 3a VHBECTUTOPM, KOUTO pa3dbupaT pUcKoBeTe,

CBbp3aHu ¢ noadoHaa, U MaHupaT Aa MHBECTUPAT 3a NoHe 5

roauHn.

MoadoHABLT MOXe Aa NpUBeYe MHBECTUTOPY, KOUTO:

e Ce MHTepecyBaT OT MHBECTULMOHEH pacTeX B ObArocpoyeH
nnaH,

o TbpCAT pasHoobpassBaHe Ha NopTdonno Ypes AobaBsHe Ha
€KCMno3numMsi KbM €BPOMENCKM aKLMM C KOHCEPBATUBEH NOAX04
KbM pucKa.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a CAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexBbpnsaHe n obpaTHO
U3KynyBaHe Ha akumum obuKHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH geH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsaHe HaBbLTPe/HaBLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AgmuHuCcTpUpaHe
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 1.50% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.60% 0.10% 20%
RE EUR — 4.50% 1.00% 0.60% 0.20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: Viiagekc MSCI Europe (pevHBecTupaHu aMBuaeHTW). Takcarta ce npunara caMmo KbM

KrnacoBe akuWW, YUATO Pe3ynTaTHOCT HaaBULLIABa Ta3n pedepeHTHa CTOMHOCT.

Mepuoa Ha u3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTatu: 1/3-roguweH nepvog ot 1 aekemepu — 30 HoemBpy
BuxTe ,Benexku oTHocHO pasxoanTe, cBbp3aHu ¢ noadgoHaoseTe" Ha cTp. 90. Moxe fa ca Ha pa3nonoxeHue U Apyru knacose akuuu. 3a aa

BUAMTE MbMEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Equity Global Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHaekca MSCI World (pevHBecTpaHu AMBMAEHTW) 3a BCEK AaaeH 5-
roAyLIEH Neprof, C HUCKa BONATUIHOCT.

WHBecTnLMKM

MoacoHaBT MHBECTMPA OCHOBHO B aKLMM Ha KOMMaHUM 13 Lienvst
CBAT.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKLUWKM Ha KoMMaHuK, BKIoveHn B uHaekca MSCI World. Hava
BaryTHW OrpaHN4EHNs BbPXY T€3W MHBECTULMN.

CbobpassBariki ce C onMcaHUTe Mo-rope NonMTUKA, NoAdoHALT
MOXe CbLLIO Aia MHBECTMPA B APy akLyu, CBbP3aHn C akLym
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brmnraumm, ob6rmraumym, MHCTpYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectvpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

HepuBatm
MoadoHabT MOXe Aa U3Mon3Ba AepyBaTU 3a XeMKpaHe v
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWISIT ekvin crieay 3a akumm ¢ obpa NIMKBUOHOCT U
CTabwrnHM OCHOBW (OT JOMY Harope), cried KOeTo M3rora3sa
KONMYeCTBEH METOZ, 3a Aa U3rpaaym NopTdhonvo, npeaHasHaveHo aa
MMa MO-HUCBK OBLLL PUCK B CPaBHEHUE CbC 33adeH!s1 ETaroH.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

OcHoBHMU puckoBse
Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBBbpP3aHU CbC CTaHAAPTHOTO CHLCTOAHUE Ha Na3apa

o Kpeaut o JInxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHA
o [epuBatn « YnpasneHue

o AKUMA » [asap
o XempKrmpaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTNLUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhOPMaUUSI.

MpeAaHasHayeH 3a MIHBeCTMTOPK, KOUTO pa3bumpaT puckoseTe,

CBbp3aHn ¢ NoadoHaa, U NNaHMpaT Aa MHBECTVpaT 3a rnoHe 5

roauHn.

MoadoHabLT MOXe Aa NpUBeYe MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT MHBECTULMOHEH pacTeX B ObArocpoyeH
nnaH,

o TbPCAT eHa-eANHCTBEHA NHBECTULIMSA, KOSTO Npeanara
LUMpoka rrobanHa ekcnosnumst KbM akumMmn ¢ KoHcepBaTUBEH
noaxopn KbM pucka.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcy 3a CAenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NoKynka, NpexBbPsiHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsaHe HaBbLTPe/HaBLH Pa3peLleHo.

[oaunLLIHKM Taken

MwuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaHe
akuuu Banyta VNHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU usD — 4.50% 1.00% 1.30% 0.35% 20%
U usD 500 000 USD 2.50% 1.00% 0.50% 0.25% 20%

PechbepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: iHagekc MSCI World (pevHBecTupaHu amBuaeHTu). TakcaTta ce npunara camo KbM

Knacose akuuu, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un peq)epeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: Jo 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 tonm 2017 r.: 1-
roguvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoA e npuknodn Ha 30 oHn 2018 T.

BuxTe ,Benexkm oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoxaoseTe” Ha cTp. 90. Moxe a ca Ha pasnofiokeHWe 1 Apyrv knacose akuuu. 3a aa

BUAMTE MbMEH CMUCHK, OTUAETe HAa www.amundi.lu/amundi-funds
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Convertible Credit

Ll,en N MHBECTULUMOHHA MOJINTUKa

Len

lMocturaHe Ha CpeaHOCPOYEH A0 AbMTOCPOYEH KaNUTaNoB PacTeX.
IMo-koHKPEeTHO NoAdOHALT ce CTapae Aa HaamuHe (crneq
NPUINOXUMUTE TaKcK) 3a BCekV AafeH 4-ToauLLIEH Nepuyos,
pedbepeHTEH MHAVKATOP, KOMTO € CTPYKTYPUPaH MO CReaHUs HaunH:
70% ot unpexca Exane ECI-Euro Convertible TR Close 1 30% ot
nHgekca Merrill Lynch EMU Corporates 3-5 years RI Close.

UHBecTyLMM
MoathoHABT MHBECTMPA OCHOBHO B AEHOMUHMPaHWN B EBPO

KOHBEpPTUpYyeMu obnvraumm Ha KoMnaHum ot AbpPXKaBU YNEeHKN Ha
OUCP.

[Mo-koHKPETHO NoadOHALT MHBECTUPA NOHE 67% OT HETHUTE CU
aKTVIBY B:

- KOHBEPTUPYEMU 06NUraLmmn 6e3 orpaHUYEHNs B PEATUHIE, KOUTO U
Ca eMUTMPaHM OT KOMMNaHuK, 6asnpanHun B bpkasa yreHka Ha ONCP
(4meTo ceganmLLe Um OCHOBEH BM3HEC ce HammparT B AbpKaBa
yrieHka Ha OUCP), nnu ca 3aMeHMM 3a akLMM Ha KOMMaHWK,
6asvpanu B obpxaea vneHka Ha OUICP (noHe 51% oT HeTHuTE
aKTmew),

- ObMATOBU MHCTPYMEHTU (0BMraLmm 1 MHCTPYMEHTU Ha MapuyHKs
nasap) Ha eMUTeHTU, 6asnpaHn B Abpkasa YreHka Ha OMCP,

- aKLK, NoryyeHm B CreacTBME Ha KOHBEPTVPaHE Ha KOHBEPTUPYEMM
obnuraumm (8o 10% OT HETHUTE aKTUBM).

Makap 4e He rapaHTVpa H1UKaKBO KOHKPETHO pasnpenerneHue Ha
aKTUBW, MPU HopManHu obcTosTencTea NoAdoHALT oYakBa Aa uMa
eKcroanums Kbm axkummn mexay 0% n 30% 1 ekcnosunums KbM
obnuraumm mexay 70% n 100%.

C1obpassBaiiky ce C OnMcaHuTe no-rope NonmUTUKA, NOAPOHABLT
MOXe CbLLIO [ia MHBECTMPA B APYr BUOOBE KOHBEPTUPYEMU
obnuvraumm 1 SbroBy UHCTPYMEHTU UM AAENO3MTU, KaKTo U Ja
nHBecTupa Ao 10% ot HeTHuTe cn aktvan B MNKUMLIK/TIKA.

Excrnosuupmsita Ha noadoHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

HepuBatn

[MoadhoHaBLT MOXe Aa U3nonasa AepyBaTy 3a XemkupaHe n
edheKTVBHO ynpaBneHne Ha noptconmo.

OcBeH ocHoBHUTE AepvBaty (aedpmHupaHy Ha cTp. 101), noadoHabT
MOXe [1a 13rosi3ea v kpeantHy aepveaty (8o 40% ot HeTHUTe
aKTuBMm).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHvne

WNHBECTULIMOHHMAT ekvn u3brmpa LIEHHN KHDKa Bb3 OCHOBA Ha aHanms
Ha BbTpeLLHaTa CTOMHOCT (OT oMy Harope), creq, KoeTo Habnogasa
YyBCTBUTENHOCTTa Ha MOPTAONMOTO KbM KanuTanosuTe
KpeauTHUTE Nasapy B CbOTBETCTBUE CbC CBOMUTE Na3apHy O4akBaHWst
(oT rope Hapony). VIHBECTULIMOHHWST €KV YrpaBIsiBa akTyBHO
nasapHara v pyckoBaTa eKcroauuus ¢ Lien Aa ontuMmaupa
acMMETPUYHMA MPOdMI 3a PUCK/BB3BPBLLAEMOCT Ha choHaa.

MHBecTMLUMOHeH MeHnmKkbP Amundi Asset Management.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CbHCTOAAHUE Ha Na3apa

o Kpeaut o JInxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHA
o [lepuBatn » YnpaBneHue

o AKkLMS o Masap
o Xemxupare « MpenBapuTenHo nnataHe
» Bucoka poxogHoct 1 yOobInKaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYaHO ChCTOsAHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3abimkeHns.

ﬂnaHmpaHe Ha BawWwaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUPAT 3a noHe 4
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEHE MHBECTUTOPU, KOUTO:
o C€ UHTepecyBaT OT MHBECTULIMOHEH PAaCTEX,

o TbPCAT pasHoobpa3siBaHe Ha NopTonMo Ypes AobaBsiHe Ha
€KCMo3nums KbM KOHBEPTUPYEMU 0BnMraummn ¢ KOHcepBaTUBEH
Noaxof KbM pucka.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH geH Ha 6aHkuTe B JllokcemOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 0.80% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.35% 0.20% 20%
RE EUR — 4.50% 1.00% 0.35% 0.35% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu peayntatu: 70% ot ungekca Exane ECI-Euro Convertible TR Close n 30% ot ungekca Merrill
Lynch EMU Corporates 3-5 years Rl Close. Takcata ce npunara caMo KbM KracoBe akuuu, YMATO pe3ynTaTHOCT HaaBuLlaBa Tasu pedepeHTHa

CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesyntatu: [Jo 30 toHn 2017 r.: 1/3-roamwen nepwog ot 1 tonum — 30 toHun. OT 1 tonm 2017 r.: 1-
roauvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknoym Ha 30 oHn 2018 T.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoseTe" Ha cTp. 90. Moxe Aa ca Ha pas3nonoXeHue 1 Apyri Knacose akuuu. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Convertible Europe

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha CpeaHOCPOYEH A0 AbITOCPOYEH KanUTaroB PacTex.
[Mo-KoHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
npunoxvmmnTe Taken) nHaekca Thomson Reuters Convertible Index-
Europe Focus Hedged (EUR) 3a Bcekv fjaneH 4-roauileH nepyog.

MHBecTuumn

MoadhoHABT MHBECTMPA OCHOBHO B KOHBEPTUPYEMU OGMraumm,
EeMUTVPaHN OT eBPOMeViCkV KomMnaHun. ViHBecTuLmmuTe MOXe aa
BKIIOYBAT LIEHHU KHIKa, 06esneyeHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesnedenm ¢ aktvem (LIKOA).

IMo-KoHKPETHO NoAdOHALT MHBECTMPA MOHE 67% OT akTUBMTE CU B
KOHBEPTUPYEMW OBMMraLm, KOUTO UMK Ca EMUTUPAHM OT KOMMaHUK,
6a3vpanm B EBponia (UneTo ceganmile unm ocHoBeH GusHec ce

Hamupart B EBpona), nnn ca 3aMmeHnMn 3a akum Ha Takmea KOMMaHun.

Tean uHBeCTULMMN MOXe Aa BKIHOYBAT CUHTETUYHI KOHBEPTUPYEMU
obnuraumm. NMogdoHabT Moxe aa nHeecTupa Ao 10% ot aktvBuTe cu
B KOHBEPTUPYEMM 0BUraLyn, perMcTpypaHi B JbpaBu, KOUTO He ca
yneHkn Ha OUCP. Hama orpaHndeHns B perTuHra 3a Tesu
MHBECTULIN.

C1obpassBaiky ce C OnmMcaHuTe no-rope NoNMmUTUKA, NOAPOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0bnmraumm, akumm,
WHCTPYMEHTW Ha NapuyH1st Nasap 1 Aerno3vTy, KakTo 1 Aa MHBECTUPaA
00 20% oT HeTHuTe c1 aktuem B LIKOA 1 LIKOW.

EkcnosvupsTa Ha noadhoHaa KbM YCrOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBamm

MoadoHabT MOXe Aa U3Mon3Ba AepyBaTU 3a XeMKUpaHe 1
ebeKkTBHO ynpaBneHne Ha nopTdonuo.

OcBeH ocHoBHUTE AepmBaTy (oedmHMpanm Ha cTp. 101), noadoHabT
MOXe [a 13nornasa u kpegutHy aepusatu (8o 40% ot aktvsuTe).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUSAT ekvn 13bupa LieHHW KHbka Bb3 OCHOBA Ha aHanma
Ha BbTpeLLHaTa CTOMHOCT (OT Aony Harope), creq KoeTo Habnogasa
YYBCTBUTENHOCTTA Ha MOPTEONMOTO KbM KanuTariosuTe n
KpeOuTHUTE Nasapy B CbOTBETCTBUE CbC CBOWTE Na3apHi O4aKkBaHNs
(oT rope Hapony). VIHBECTULIMOHHWST €KW YrpaBrsiBa akTyBHO
nasapHara v pyckoBaTa excrio3uums ¢ Len aa ontuMmnsmpa
acMMeTprYHMA NPodnn 3a pUCK/BBb3BPBLLAEMOCT Ha choHaa.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

OcHoBHMU puckoBse
Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbpP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o JInxseH npoueHT
» Banyta o VIHBeCcTUUMOHEH hoHa
o [lepuBatn * YnpasneHue

o AKuus o Masap
o XemxupaHe o LIKOW/LKOA

» Buicoka goxogHocT » MpeasaputenHo nnatiaxHe
W yObiKaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeECTULNA

Buxme ,MHeecmupaHe 8 nodghoHO08eme" 3a riogeye UHGhOpMayUsi.

MpeaHasHaueH 3a VIHBecTUTOPY, KOMTO pa3bupat pUcKoBeTe,
CBbp3aHN ¢ NoadoHAa, U NNaHMpaT Aa MHBECTMPAT 3a rnoHe 4
roavHu.

MoadoHabT MOXe Aa NpyBIieye MHBECTUTOPM, KOUTO:

e Ce MHTepecyBaT OT MHBECTULMOHEH pacTex,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCrMo3nLMS KbM KOHBEPTUPYEMU 0Bnuraumu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneggalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AomuHuCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 1.20% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.55% 0.20% 20%
RE EUR — 4.50% 1.00% 0.55% 0.35% 20%

PechbepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHagekc Thomson Reuters Convertible Index-Europe Focus Hedged (EUR). Takcata
ce npunara camo KbM KnacoBe akLuW, YNATO pe3ynTaTHOCT HaaBuULIaBa Tasn pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [Jo 30 toHn 2017 r.: 1/3-roaumwer nepwog ot 1 tonm — 30 toHun. OT 1 tonm 2017 r.: 1-
roauvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknodm Ha 30 oHn 2018 T.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoseTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHe U Apyru Knacose akuuu. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Convertible Global

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha CpeaHOCPOYEH A0 AbMTOCPOYEH KanUTaroB PacTex.
[Mo-KoHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
npunoxvmmnTe Taken) nHaekca Thomson Reuters Convertible Index-
Global Focus Hedged (EUR) 3a Bcekv ganeH 4-roauiieH nepyog.

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B KOHBEPTMPYEMW OBrnmraLmm Ha
KOMNaHu1 13 Lerus caar. MNoadoHabT ce cTapae Aa envMuHipa
edekTuTE OT NOBEYETO PasfnKi BbB BarnyTHUTE KypcoBe 3a
WHBECTULIMW B LIEHHW KHWXKa, KOUTO He ca AEHOMUHUPaHN B EBPO
(BanyTHO xemKxupaHe).

[Mo-koHKpeTHO NoadoHABLT MHBECTVPA MoHe 67% OT akTMBUTE T B
KOHBEpTVpyeMmM obnuraumm. Hsima orpaHuyeHnst B peiTuHra 3a Tesu
MHBECTULIW.

CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTUKA, NoadoHALT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha NapuyH1S nasap, AenOo3nTK, KaKTO 1 B CrieQHUTE akTUBM B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- aKUMM 1 CBBP3aHM C akumm MHCTpymeHTr: 10%

- NMKUNUKIIKA: 10%

Excnosuumsita Ha noacoHAa KbM YCIIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHnyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBatm

MoadhoHabT MOXe Aa 13nonssa AepyBaTyh 3a XemxupaHe n
eheKTUBHO yrpaBreHve Ha NopTdonmo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUSAT ekvn 13bupa LieHHW KHbka Bb3 OCHOBA Ha aHanma
Ha BbTpeLLHaTa CTOMHOCT (OT Aony Harope), creq KoeTo Habnogasa
YYBCTBUTENHOCTTA Ha MOPTEONMOTO KbM KanuTariosuTe u
KpeOuTHUTE Nasapy B CbOTBETCTBUE CbC CBOWTE Na3apHi O4aKkBaHNs
(oT rope Hapony). VIHBECTULIMOHHWST €KW YrpaBrsiBa akTyBHO
nasapHara v pyckoBaTa excrio3uums ¢ Len aa ontuMmnsmpa
acMMeTprYHMA NPodnn 3a pUCK/BBb3BPBLLAEMOCT Ha choHAaa.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

OcHoBHMU puckoBse
Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbpP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o JInxseH npoueHT
» Banyta o VIHBeCcTUUMOHEH hoHa
o [lepuBatn * YnpasneHue

o AKkLMS o Masap
o Xemxupare « MpenBapuTenHo nnataHe
» Bucoka goxogHoct 1 yAbmKaBaHe

PuckoBe, cCBbp3aHu CbC HeOOMYaHO ChbCTOsAHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu C NoAdoHAa, M NiaHMpaT Aa MHBECTUpAT 3a noHe 4
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:
o C€ UHTepecyBaT OT MHBECTULIMOHEH PAaCTEX,

o TbPCAT pasHooBpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCMo3nLMSi KbM KOHBEPTUPYEMU oBnmuraumu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBbPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTsaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AomuHuCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 1.20% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.55% 0.20% 20%
RE EUR — 4.50% 1.00% 0.55% 0.35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTn pesyntatu: MiHgekc Thomson Reuters Convertible Index-Global Focus Hedged (EUR). Takcara
ce npurara camo KbM KacoBe akuuu, YMSITO pe3ynTaTHOCT HafBuLLIaBa Ta3u peepeHTHa CTOMHOCT.

Mepuoa Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTtaTu: 1/3-roguieH nepuog ot 1 aekemepu — 30 HoeMBpU
BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoxaoseTe” Ha cTp. 90. Moxe [a ca Ha pasnonoXeHue 1 Apyrv knacose akuuu. 3a aa

BUAMTE MbMEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Aggregate

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWIA OT AOXOL, U KanuTaroB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxwmmuTe Takcu) nHaekca Bloomberg Barclays Euro
Aggregate (E) 3a Bcexv faneH 3-rogviieH nepyog.

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B AbITOBU MHCTPYMEHTU
(oBnmraLmm 1 HCTPYMEHTU Ha NapyYHWS Nasap), KOUTO ca
[OEHOMUHMpPaHW B eBPO. MIHBECTMLMMTE MOXeE Ja BKIMOYBAT LIEHHN
KHWKa, obesneyeHm ¢ nnoteka (LIKOW).

[Mo-KoHKPETHO NoadOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
WHCTPYMEHTW, KOMTO Ca AeHOMUHMPaHK B eBpo. Tosa ca:

- AbITOBU UHCTPYMEHTU, EMUTUPaHN OT NpasuTerncreaTa unm
ObPKaBHW areHUMn Ha Abpxasu oT EBpo3oHarta unm ot
HaJHaLWOoHarH/ opraH13aumn, kato Hanpumep CeeToBHaTa 6aHka,
- KOPMOPATMBHM OLMTOBU MHCTPYMEHTN OT MHBECTULIVOHEH KIac,

- LIKOW (ao 20% ot HeTHUTE aKTuBM).

MoadoHabT nHBectTupa noHe 50% OT HETHUTE CU aKTUBM B
obnurauum, KOUTo ca AeHOMUHUPAHW B €BPO.

CbobpassBarikui ce C onMcaHUTe Mo-rope NonMTYKA, NoAdoHALT
MOXe CbLLIO Aa MHBECTMPA B APYr BUOOBE AbSITOBN UHCTPYMEHTU,
[OenosnTu, KaKTo U B CriedHUTe akTuBM B pasMep, HeHaaByILLIaBalLL,
MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumm: 25%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MIKUMUKMIKA: 10%

EkcnosuupmsTa Ha noadoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTVBW.

HepuBatm

MoadoHABLT MOXeE Aa M3Mnon3Ba AEPVBATY 3a XEMKMPaHE U
eheKTBHO ynpaBneHne Ha noptdosnmo.

OcBeH OCHOBHUTE AepuBaTty (aedmHMpaHn Ha cTp. 101), noadoHabT
MOXe [1a 13rosi3ea v kpeanTtHy aepveath (0o 40% ot HeTHUTe
aKTuBMm).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWST €KVIN aHanmnampa NMXBEHUTE NPOLIEHTU U
VKOHOMUYECKMTE TEHAEHLMM (OT rope Hagdorny), 3a Aa uaeHtudumumpa
cerMeHTa OT Nnasapa Ha obrmraLmm, 3a KOWTo U3rnexaa BePosTHO Aa
NpeanoXu Han-gobpara perynpaHa cropes pycka Bb3BPbLLAEMOCT.
Crieq TOBa MHBECTULIMOHHUSIT €KUM U3MOM3Ba KaKTO TEXHNYECKY, Taka
1 cbyHaameHTaneH aHanma, BKIFOYUTENHO U KpeauTeH aHanums, 3a Aa
n3bepe eMUTEHTU U LIEHHW KHWXa (OT JOMY Harope) v Ja usrpagm
aveepcudmumpaHo nopTeonmo.

WHBecTMUMoOHeH MeHnmkbp Amundi Asset Management.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHOBM MoxKe Oa 8xroY8a 80NIaAMUIIHOCIM U pUCK om 3az2yba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpegut o MIHBeCTMUMOHEH hoHa
« Banyta * YnpasneHue
o [lepuBatn o Masap

o XemxupaHe
» Bucoka goxogHoct
o JlnxseH npoueHT

« LIKOW/LIKOA

» lNpepaputenHo nnaiwaHe
1 yabrxaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3abimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhopMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu C NoAdoHAa, M NiaHMpaT Aa MHBECTUpAT 3a noHe 3
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT KOMOMHALMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3numsi KbM eBpomnencky obnuraumm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBbPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 0.80% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RE EUR — 4.50% 1.00% 0.45% 0.30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHaekc Bloomberg Barclays Euro Aggregate (E). Takcata ce npunara camo kbM

KnacoBe akuuu, YnNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un peq)epeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [Jo 30 toHn 2017 r.: 1/3-roaumwen nepwog ot 1 tonum — 30 toHun. Ot 1 tonm 2017 r.: 1-
roauvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknoym Ha 30 oHn 2018 T.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoseTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue U Apyru Knacose akuuu. 3a ga

BUAMTE MbMEH CMUCHK, oTUAeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Corporate

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWIA OT AOXOL, U KanuTaroB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxumuTe Taken) uHaekca Bloomberg Barclays Euro-Agg
Corporates (E) 3a Bcexv AafeH 3-roguileH nepunos.

WHBecTnLMKM

MoachoHaBT MHBECTMPA OCHOBHO B KOPMOPATUBHMN U ObPKaBHA
obnuraumm oT UHBECTULIMOHEH Krac, KOUTO ca AEHOMMHMPaHN B EBPO.
[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
obnuraumm oT UHBECTULIMOHEH Krac, KOUTO ca AEHOMMHMPaHN B €BPO
1 Ca EMUTUPaHM UK rapaHTUpaHy OT NPaBUTENCTBaTa Ha AbpXaBuTe
B EBpo30HaTa 1nm ca eMntpaHi oT KOMMaHUy OT LIS CBSIT U ca
pervicTpypaHn Ha eBponenckus nasap.

C1obpassBaiky ce C OnMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTU
Ha NapyyHUs Nasap, Aeno3nTu, KaKTO 1 B CreHWUTe akTyBK B pasMep,
HeHafB1LLIaBALL, MOCOYEHWUTE NMPOLIEHTW OT HETHUTE aKTVBM:

- KOHBepTUpYyemmn obnuraumn: 25%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MIKUMUKMIKA: 10%

Excrnosuupmsita Ha noadoH4a KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepuBamm

MoadhoHAabT MoXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcBeH ocHoBHUTE AepmBaTy (oedmHnpanm Ha cTp. 101), noacdoHabT
MOXe [ia 13nosaea u kpeautHn aepvieati (0o 40% ot HeTHUTe
aKTmem).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
WKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
reorpacdpCku1Te parioHn 1 CEKTOpUTE, 3a KOUTO U3IMeXaa BEpOSTHO Aa
npegnoxar Han-gobpara perynmpaHa cnope pucka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULMOHHUST €KUM U3MON3Ba KakTo
TEXHWNYECKY, TaKka 1 (PyHOAMEHTarEH aHanma, BKIKOYUTENHO U
KpeauTeH aHanms, 3a Aa nsbepe CEKTOpW U LIEHHU KHWKa (OT Jony
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo nopTdonvo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

OCHOBHM puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHOBM MoxKe Oa 8xroY8a 80MIAMUTHOCIM U PUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOsIHME Ha Nasapa

o Kpeaut o JInxseH npoueHT
« Banyta o HBecTULUMOHeH cpoHa
o [epuBatn * YnpasneHue

o XemxupaHe o [Masap

« Bucoka goxogHocTt » MpenBaputenHo nnaiyaqe
1 yOobimkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3GupaT PUCKOBETE,
CBbP3aHu C NoAdoHAa, M NaHMpaT Aa MHBEeCTMpaT 3a noHe 3
TOLAVHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

» Ce UHTepecyBaT OT KOMBMHaLWSA OT MHBECTULIMOHEH pacTex 1
noxop ypes obnurauum,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3nLmMs KbM eBPOMenickn KOpriopaTUBHM 0BnuraLmm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

Takcu 3a coenku ¢ akuum [oavLLHKM Taken

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTpUpaHe
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE EUR — 4.50% 1.00% 0.80% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RE EUR — 4.50% 1.00% 0.45% 0.30% 20%

PecbepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHaekc Bloomberg Barclays Euro-Agg Corporates (E). TakcaTta ce npunara camo kbM
KrnacoBe akLuu, YATO pe3ynTaTHOCT Ha[BuLaBa Tasun pedepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NocTUrHaTu pesyntatu: 1/3-roavwen nepvog ot 1 gekemspu — 30 HoemBpu

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Corporate Short Term

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxvmnTe Taken) nHaekca Bloomberg Barclays Euro
Aggregate Corporate 1-3 3a Bcekv fafeH 18-meceyeH nepyog.

UHuBecTuumn

MoadoHABLT MHBECTMPA OCHOBHO B AEHOMUHMPaHMU B €BPO
KOPNOpaTUBHM OBnUraLmm OT UHBECTULIMOHEH Krac Ha KOMMaHUM OT
Lienusi CBSIT.

[Mo-koHKpeTHO noadoHABLT MHBECTMPA MoHe 50% OT akTMBUTE T B
KOPNopaTUBHM OBnraLmm oT MHBECTULIMOHEH Krac, KOUTO ca
[EHOMVHVMPaH B €BPO.

CbobpassBarikui ce C onMcaHUTe Mo-rope NonMTYKA, NoAdoHALT
MOXe CbLLIO [ia MHBECTMPA B MHCTPYMEHTUN Ha NapuyHKs nasap 1 B
CnefH1Te akTVIBU B pa3mMep, HeHaaBuLLIaBaLL, MOCOYEHUTE NPOLIEHTU
OT HETHWTE aKTVBW:

- 0besneyeHn ObnroBU 33AbIHKEHMS C TPAHLLOBE, OLIEHEHW C PEVTUHT
noHe BBB- (S&P) nunu Baa3 (Moody’s): 10%

- obnmraumm, AEHOMVHUPaHW BB BanyTu Ha gbpxasu ot OVCP nnm
€BPONENCKV BanyTu (C 13KkroveHue Ha eBpo): 10%

- obnmraumm ot abpKasu, KOMTO He YneHysat B OVCP, kouto ca
[EeHOMUHVMPaHV B eBpo: 5%

- KOHBepTUpYemu obruraumm: 5%

- aKUMM 1 CBBbP3aHN C akumm MHCTpymeHTn: 10%

- penoautu: 20% (ot 1 toHn 2016 r. noacdoHALT MOXe Aa UHBECTUPA B
[eno3nT HEOrpPaHNYEHO)

- NKUMUK/TIKA: 10%

VIHBECTMLMW, KOUTO He ca B €BPO, MMAT 3a Lien Aa ObaaTt xemkupanm
CpeLLy eBpo.

Ekcnosvupsita Ha nogchoHaa KbM yYCroBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTUBW.

DepuBamm

[epuBatTe ca MHTerpanHa Yact OT MHBECTULWIOHHWUTE CTpaTerim Ha
noadoHaa. MNoadoHaLT MOXeE Aa M3MNon3Ba AepyBaTy 3a apbuTpax n
XEPKVPaHe, KakTo U 3a YBENMYaBaHe Ha HETHaTa CY eKCro3ULS.

OcBeH ocHoBHUTE AepvBat (aedpmHupaHy Ha cTp. 101), noadoHabT
MOXe Ja MU3norn3sa u kpegutHy aepyeati (8o 40% Ot HeTHUTe
aKTUBM), OLleHeHM ¢ penTuHr noHe BBB- (S&P) unmn Baa3 (Moody’s).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHvne

VIHBECTULIMOHHWST €KVIN aHanmnampa NMXBEHUTE NPOLIEHTU U
WKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
reorpadiCKUTE PaioHN 1 CEKTOPUTE, 3a KOUTO M3rNexaa BEposTHO Aa
npeanoxar Han-gobpata peryrmpaHa cropen pycka
Bb3BpbLLaeMocT. Crie ToBa UHBECTULIMOHHUST KM U3MOI3Ba KakTo
TEXHUYECKU, Taka 1 DyHAAMEHTarIeH aHanmW3, BKIIOYUTENHO 1
KpeauTeH aHanus, 3a Aa n3bepe CeKTopy U LIEHHW KHVDKa (OT Jory
Harope) 1 4a u3rpagu cunHo aveepcudprumpaHo nopteonmo.

WHBecTMUMOHeH MeHnmkbp Amundi Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHOBM MoxKe Oa 8xroY8a 80NAMUTHOCIM U pUCK om 3az2yba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbpP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpegut o MIHBEeCTUUMOHEH hoHa
» Banyta » YnpaBneHue
o [lepuBatn o Masap

o XempKrmpaHe
» Bucoka poxogHoct
o JlnxeseH npoueHT

o LIKOW/LIKOA

» lNpepaputenHo nnawaHe
1 yabrxaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhoOpMaUUsi.

MpenHasHaueH 3a VIHBECTUTOPW, KOUTO pasbmpaTt pUCKOBETE,

CBBbp3aHu ¢ noadoHaa, 1 NnaHMparT Aa MHBecTUpar 3a rnoHe 18

MeceLia.

MoacboHabT MoXe Aa NpUBIeYe MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT KOMOMHALMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

o TbPCAT pa3Hoobpa3siBaHe Ha NopTdonmo Ypes nobassHe Ha
€KCMo3nLmMsl KbM eBPOMEeckn KoprnopaTuBHW oGnuraLmn.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokcemOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLust paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbLTPe/HaBBLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 0.60% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.30% 0.10% 20%
RE EUR — 4.50% 1.00% 0.30% 0.20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTv pesyntartu: ViHgekc Bloomberg Barclays Euro Aggregate Corporate 1-3. TakcaTa ce npunara
CaMO KbM KNacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuULIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [Jo 30 toHn 2017 r.: 1/3-roaumwer nepwog ot 1 tonu — 30 toHun. OT 1 tonm 2017 r.: 1-
roauvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknodm Ha 30 oHn 2018 T.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoseTe" Ha cTp. 90. Moxe Aa ca Ha pas3nonoXeHue U Apyru Knacose akuuu. 3a ga

BUAMTE MbMEH CMUCHK, oTUAeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Government

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWIA OT AOXOA, U KanuTarnoB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxumute Takem) uHaexca JP Morgan EMU Government
Bond Investment Grade 3a Bcexv ganeH 3-roaniueH nepyog.

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B OBMMraLmmn, EMUTUPaHN OT
npaBuTencTBaTa Ha AbpxasuTe B EBposoHarTa.

[Mo-koHKpeTHO noadoHABLT MHBECTMPA MoHe 51% OT akTMBuTE T B
obnuraumm, KoMTo ca AEHOMUHMPaHW B €BPO 1 Ca EMUTUPaHN U
rapaHTMpaHu OT KOSITO U [ia € AbpKaBa YreHka Ha EBpo3oHata. Hama
PEVTUHIOBW UM BartyTHW OrpaHUYeHns BbpXy Te3W MHBECTULIMW.
C1obpassBaiky ce C OnmMcaHuTe no-rope NoNmUTUKA, NoAPOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaBuLLIaBaLL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumm: 25%

- aKLWM 1 CBbP3aHU C akUym MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

MHBECTMLIMM, KOUTO He Ca B EBPO, UMAT 3a Len Aa 6baar xemkupanm
cpeLLy eBpo.

OepuBamm

[epuBatuTe ca MHTerpanHa Yacrt OT MHBECTULWIOHHWUTE CTpaTerMm Ha
noadoHaa. MoadoHaLT MOXe Aa M3MNon3Ba AeprBaTy 3a apbuTpax,
Xe[MKnpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBenmyaBaHe Ha HeTHaTa cy ekcroanums (C poKyc BbpXy JIMXBEH
NPOLEHT, BONMATUITHOCT U MHANaLms).

OcBeH ocHOBHUTE AepvBaTy (aedmHmpany Ha cTp. 101), noadoHabT
MOXe [1a U3M0r3Ba 1 CyanoBe 3a KPEAUTHO HEU3IMTLITHEHWE Ha
ObpkaBeH abir (80 40% OT HETHUTE aKTVBW).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMAT eXVN aHanMavpa JIMXBEHUTE NPOLIEHTU U
VKOHOMMYECKUTE TEHAEHLMM (OT rope HaJony), 3a Aa uaeHTudmumpa
cTpaTerMmTe, 3a KOWTO MU3MMekaa BEPOATHO Aa Npeasioxar Hau-
HoGparta perynmpaHa criopeq, pucka Bb3spbliaemocT. Crief Toea
VHBECTULIOHHMWSIT €KIM U3MOJI3Ba KaKTO TEXHUYECKW, Taka 1
chyHOaMEHTarEH aHarnms, BKIKOYATENHO U KpeauTeH aHanms, 3a aa
u3bepe eMUTEHTU U LIEHHW KHIDKA (OT JOMy Harope) v Aa uarpagu
BMCOKOKA4YECTBEHO NOPTCHONMO OT AbPKaBHW OGNMraLmi.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHOBM MoxKe Oa 8xroY8a 80MIAMUTHOCIM U PUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpegut o MIHBEeCTUMUMOHEH hoHA

o [epusatun » YnpaeneHue

o XemxupaHe o [Masap

o JlnxeseH npoueHT » [penBaputenHo nnaiyaqe
1 yOobimkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, 1 NnaHMpar Aa MHBeCTUpar 3a rnoHe 3
TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT KOMGWHALIMA OT MHBECTULIMOHEH PacTex v
[10X0[ upes obnuraumm,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCrMoanLMsi KbM eBPOMNENCKM ObpXaBHW obnuraumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce obpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq NonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AomuHuCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 0.80% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.40% 0.10% 20%
RE EUR — 4.50% 1.00% 0.40% 0.30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc JP Morgan EMU Government Bond Investment Grade. TakcaTa ce npunara
CaMO KbM KNacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuULIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [o 30 toHn 2017 r.: 1/3-roguwen nepuog ot 1 tonum — 30 toHun. OT 1 tonm 2017 r.: 1-
roauvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknoym Ha 30 oHn 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuyn. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Inflation

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWIA OT AOXOA, U KanuTarnoB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxwmmuTe Takcu) nHaekca Bloomberg Barclays EGILB Al
Markets 3a Bceku gaaeH 3-rogumileH nepuog.

WHBecTMLMM

MoadhoHABT MHBECTMPA OCHOBHO B 0bnuraumm, 06Bbp3aHmn ¢
MHpnaumsiTa, KOMTO ca AEHOMUHMPAHN B EBPO.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
obnuraumm, KOUTO ca MHAEKCUPaHN KbM eBponelickaTa NHdnaums
nnm nHdnaumsiTa B KOSITO U [ia € AbpKaBa YneHka Ha EBposoHara.
Tean obnuvraumm ca emUTUpPaHn U rapaHTUpPaHy OT KOSITO U a €
ObpKaBa YrneHka uny obLLecTBeHa opraHusaums B EBponeiickus
CbHO3 UIM EMUTUPAHM OT YaCTHWM EMUTEHTM C MUHUMArEH PEATUHT AA,
YMETO CeaanmLLe UM OCHOBEH O13HEC ce HaMMpaT B AbpxaBa
uneHka Ha EBponelickvs cbtos. [NoHe 67% ot aktveuTe Ha noadoHaa
ce UHBECTVpaT B obnuraumm, eMnTuUpaHi B €Bpo B EBposoHaTa.

CbobpassBarikui ce C onMcaHUTe Mo-rope NonMTYKA, NoAdoHALT
MOXe CbLLO [ia MHBECTMPA B APYr BUAOBE 00nMraLmm, UHCTPYMEHTH
Ha Napu4H1s Nasap, Aeno3nTi, KAKTO U B CHeHUTE aKTUBY B pas3Mep,
HeHa[BLLIABALL, NMOCOYEHUTE NPOLIEHTU OT HETHUTE aKTVBMU:

- KOHBEPTMPYeMM obnuraummn: 25%
- aKUMM 1 CBBbP3aHM C akumum MHCTpymeHTy: 10%
- NKUNUKIIKA: 10%

OepuBamm

MoadoHabT MOXe Aa U3Morn3Ba AepyBaTU 3a XemKUpaHe v
ebeKkTMBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWST EKVIMN aHANM3MPa JIMXBEHUTE NMPOLIEHTN U
WKOHOMUYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa usrpagum
OYaKBaHWsITa CY 3a pearH1Te NMXBEHU NPOLIEHTU U paBHMLLIATa Ha
nHdnaumsita. Crieq ToBa MHBECTULIVIOHHUSIT €KUM U3MON3Ba KaKTo
TEXHNYECKU, Taka U DyHAAMEHTareH aHan1s, 3a Aa usbepe eMUTEHTU
1 LEHHM KHW>Ka (OT ANy Harope) 1 Aa U3BbPLLM apOuTpasku Mexay
WHOEKCUpaHUTE 0bmMraummn n obnnraummnTe ¢ oKepaH NxeBeH
MPOLIEHT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

OCHOBHM puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHOBM MoxKe Oa 8xroY8a 80MIAMUTHOCIM U PUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOsIHME Ha Nasapa

o Kpegut o MIHBEeCTUMUMOHEH hoHA
« Banyta * YnpasneHue
o [lepuBatn o [Masap

o XemxupaHe
o JlnxeeH npoueHT

° I'Ipe/:lBapMTenHo nnawaHe
N yabinkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhOpMaUUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHK ¢ NoadoHaa, 1 NnaHMpar Aa MHBeCTUpar 3a rnoHe 3
rOANHU.

MoadoHaBT MOXe fa NnpyBreYe MHBECTUTOPU, KOUTO:

o Ce MHTEpeCyBaT OT KOMOMHALMS OT MHBECTULIMOHEH PacTex U
aoxop ypes obnuraumu,

o TbPCAT 3alLMTa Ha CTONHOCTTA Ha UHBECTULMATA CPeLLy
WHdNaumaTa.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe u obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHM crieq NnonyyYaBaHeTo Ha
3asBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AomuHuCTpUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 0.75% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RE EUR — 4.50% 1.00% 0.45% 0.35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc Bloomberg Barclays EGILB All Markets. TakcaTta ce npunara camo KbMm

KrnacoBe akuWW, YUATO Pe3ynTaTHOCT HaaBULLIABa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HoeMBpY
BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuyy. 3a aa

BUAMTE MbMEH CMUCHK, oTUAETe Ha www.amundi.lu/amundi-funds
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Bond Euro High Yield

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxumuTe Taken) uHaekca ML European Curr H YLD BB-B
Rated Constrained Hed 3a Bcekv janeH 5-roauiieH nepyog.

MHBecTuumn

MoadhoHabT MHBECTMPA OCHOBHO B OOMNUraLmn C peATUHI nog,
MHBECTULIVOHHMSI KNac (BUCOKOAOXOAHW obrvraumm), Kouto ca
[EHOMUHMPaH B €BPO.

[Mo-KoHKPETHO NoAdOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
obnuraumm ot NOAUHBECTULIMOHEH Kac, KOUTO ca AEHOMUHUPaHMW B
€Bpo.

C1obpassBaiky ce C OnmMcaHuTe no-rope NoNmUTUKA, NoAPOHABLT
MOXe CbLLO a UHBECTVPa B APYrv BUAOBE 06rMraumm, UHCTPYMEHTU
Ha Napu4HKS Nasap, AEno3nTK, KaKTo U B CIIeAHUTE akTUBM B pa3Mep,
HeHaaBMLLIABALL, MOCOHEHWTE NPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBepTUpYemm obnuraumm: 25%

- aKLWM 1 CBbP3aHU C akUym MHCTpyMeHTH: 10%

- NKUMNLUK/MKA: 10%

EkcnosvupsTa Ha noadhoHaa KbM YCroBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBamm

MoadoHabT MOoXe Aa U3MOon3Ba AepMBaTU 3a XEMKUPaHE U
edbeKTVBHO ynpaBneHe Ha NopTdonuo, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 ekcrnoanumst (C OoKyC BbpXY NMXBEH NPOLIEHT U KPEAWT).
OcBeH ocHoBHUTE AepmBaTy (oedmHnpanm Ha cTp. 101), noacdoHabT
MOXe [ia 13ros3ea v kpeautHy aepvieaty (0o 40% ot HeTHUTe
aKTmem).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
WKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
reorpacdpcku1Te parioHn 1 CEKTOPUTE, 3a KOUTO U3IMeXaa BEPOSTHO Aa
npegnoxar Han-gobpara perynmpaHa cnope pucka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULMOHHUST EKUM U3MON3Ba KakTo
TEXHWNYECKY, TaKka 1 (PyHOAMEHTarEH aHanma, BKIKOYUTENHO U
KpeauTeH aHanms, 3a Aa nsbepe CEKTOpW U LIEHHU KHWKa (OT Jony
Harope) 1 4a usrpaau cunHo avisepcmdmumpaHo nopTdonvo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHOBM MoxKe Oa 8xroY8a 80MIAMUTHOCIM U PUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOsIHME Ha Nasapa

o Kpeaut o JInxseH npoueHT
« Banyta o HBecTULUMOHeH cpoHa
o [epuBatn * YnpasneHue

o XemxupaHe o [Masap

« Bucoka goxogHocTt » MpenBaputenHo nnaiyaqe
1 yOobimkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3GupaT PUCKOBETE,
CBbP3aHu C NoAdoHAa, M NaHMpaT Aa MHBECTUPAT 3a noHe 5
TOLAVHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o TbPCAT UHBECTULUMS B 0GNMraLmm ¢ Bucoka
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3nLmMs KbM eBPOMenckn KOpropaTUBHU 0BnuraLmm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

Takcu 3a coenku ¢ akuum [oavLLHKM Taken

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTpUpaHe
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE EUR — 4.50% 1.00% 1.20% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.55% 0.20% 20%
RE EUR — 4.50% 1.00% 0.55% 0.30% 20%

PedbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc ML European Curr H YLD BB-B Rated Constrained Hed. Takcata ce npunara
CaMO KbM KacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuULaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuoa Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pedynTatu: 1/3-roguweH nepuog ot 1 aekemepu — 30 HoeMBpU

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue n Apyru knacose akuuu. 3a aa
BUAMTE MbIIEH CANCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro High Yield Short Term

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxwmmuTe Takcm) nHaekca Merrill Lynch Euro High-Yield 1-
3, Non Fin, BB-B, Constrained 3a Bcekn AaaeH 4-roguileH nepuog,

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B OBnMraLmm OT NOAMHBECTULIMOHEH
Krac (BMCOKOAOXOAHM 0bnuraLym), KOUTO ca AEHOMUHUPaHN B €BPO U1
YNIATO NadeX HacTbMNBa crneq 4 roanHu.

[Mo-koHKPEeTHO NoadOHALT MHBECTUPA NOHE 67% OT HETHUTE CU
aKTVBK B 0brvraumm oT NoAMHBECTULIMOHEH KIac, KOUTO ca
OEeHOMUHMPaHW B €BPO W YWMTO NageX HacTbrBa cred 4 roauH.
C1obpassBaiky ce C OnmMcaHuTe no-rope NoNmUTUKA, NoAPOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEPTUPYEeMM obnuraummn: 25%

- aKUMM 1 CBBP3aHM C akuum MHCTpymeHTH: 10%

- NKUNUK/MKA: 10%

EkcnosvupsTa Ha noadhoHaa KbM YCroBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBamm

MoachoHabT MoXe Aa M3Mon3Ba AepuBaTU 3a XeMKUpaHe 1
edbeKTVBHO ynpaBneHe Ha NopTdonuo, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 ekcrnoanumst (C OoKyC BbpXY NMXBEH NPOLIEHT U KPEAWT).
MoacboHabT MoXe Aa M3Mon3Ba BaryTHW AepuBaTi camo 3a
XeKMpaHe.

OcBeH OCHOBHUTE AepvBaTy (AedmHmpaHy Ha cTp. 101), noadoHabT
MOXe [ 13nornasa u kpegutHy aepueaty (0o 40% ot HeTHUTE
aKTVBm).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
WKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
reorpacdpcku1Te parioHn 1 CEKTOPUTE, 3a KOUTO U3IMeXaa BEPOSTHO Aa
npegnoxar Han-gobpara perynmpaHa cnope pucka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULMOHHUST EKUM U3MON3Ba KakTo
TEXHWNYECKY, TaKka 1 (PyHOAMEHTarEH aHanma, BKIKOYUTENHO U
KpeauTeH aHanms, 3a Aa nsbepe CEKTOpW U LIEHHU KHWKa (OT Jony
Harope) 1 4a usrpaau cunHo avisepcmdmumpaHo nopTdonvo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHOBM MoxKe Oa 8xroY8a 80MIAMUTHOCIM U PUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOsIHME Ha Nasapa

o Kpeaut o JInxseH npoueHT
« Banyta o HBecTULUMOHeH cpoHa
o [epuBatn * YnpasneHue

o XemxupaHe o [Masap

« Bucoka goxogHocTt » MpenBaputenHo nnaiyaqe
1 yOobimkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBEeCTULUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMayUsi.

MpenHasHa4eH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbp3aHu ¢ noadoHaa, U MaHMpaT Aa MHBECTUPAT 3a noHe 4
rOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o TbPCAT MHBECTULNA B O6J'II/IF8L|,I/IVI C BUCOKa
B'b3Bp'bIJ.|,aeMOCT/BVICOK PUCK,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCroanLUMsi KbM €BPOMENCKM KOPropaTUBHM 0BnuraLmm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce obpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHW crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AomuHuCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 1.30% 0.40% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%
RE EUR — 4.50% 1.00% 0.45% 0.40% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: ViHgekc Merrill Lynch Euro High-Yield 1-3, Non Fin, BB-B, Constrained. TakcaTa ce
npunara caMmo KbM KrnacoBe akLuu, YMATO pe3ynTaTHOCT HaBWLLaBa Ta3n pepepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesyntatu: [Jo 30 toHn 2017 r.: 1/3-roamwer nepwog ot 1 tonm — 30 toHun. Ot 1 tonm 2017 r.: 1-
roauvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknoym Ha 30 oHn 2018 T.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoseTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue U Apyru Knacose akuuu. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Hybrid

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len
MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPBLLIAEMOCT) 3a BCEKM AaaeH 5-roguileH nepuog,

UHuBecTuumn

MoadhoHABT MHBECTMPA OCHOBHO B NOAYMHEHW 0ONMraLmmn,
EeMUTVPaHN OT KOMMaHUN B PasBUTUTE ObpXKaBu.

IMo-koHKpeTHO NoadoHALT MHBECTUPA NoHE 51% OT HETHUTE CU
aKTVIBW B MOAYUHEHW KOPMOPaTUBHU OBruraumm (BKIOHYUTESNTHO
YCIOBHO KOHBEPTMPYEeMM obrivraumm) 1 noHe 51% ot HeTHUTe cn
aKTVIBU B LIEHHMN KHVDKA U MHCTPYMEHTU Ha EMUTEHTU, YUETO
cefjanue unm ocHoBeH B3HEC ce HaMMpaT B PasBUTUTE ObPKaBu.
CbobpassBariki ce C onMcaHUTe Mo-rope NonMTUKA, NoAdoHALT
MOXe CbLLIO Aa MHBECTMPA B ApYr BUaoBe obnmraumm,
KOHBEPTVPYeMM 0BMuraLmm, UHCTPYMEHTM Ha Napy4H1s nasap,
[OEenosnTu, KakTo U B CrieaHUTE akTUBM B pasMep, HEHaABMLLIaBALL,
MOCOYEHUTE MPOLIEHTU OT HETHUTE aKTUBM:

- @KLK 1 CBbP3aHu C akUm MHCTpyMeHTH: 10%
- MKUMUK/MKA: 10%

Hsima peifTUHIOBIM M BaryTHW OrpaHNHeHs BbpXy Teau
VHBECTULIMW. VIHBECTULIMM, KOWUTO He ca B €BPO, UMAaT 3a Lien fa Gboar
XeIKVpaHu cpeLLly eBpo.

OepuBamm

[epvBatuTe ca nHTerpanHa 4act oT UHBECTULIMOHHWUTE CTpaTerm Ha
noadoHaa. NoadoHaLT MOXe Aa U3Norn3Ba AepuBaTy 3a XemkupaHe
1 edpeKTUBHO ynpaBrieHne Ha NopTdponmo, KakTo 1 3a yBenMyasaHe
Ha HeTHaTa CY eKcro3nLys.

OcBeH ocHOBHUTE AepvBaTy (aedmHmpany Ha cTp. 101), noadoHabT
MOXe [ 13nornasa u kpegutHy aepueaty (0o 40% ot HeTHUTE
aKTVBm).

OcHoBHa Banyta EUR.

Mpouec Ha ynpasneHue

WHBECTULIMOHHWST EKVMN aHaNM3MPa NIMXBEHUTE NMPOLIEHTU U
MKOHOMMYECKUTE TEHAEHLWM (OT rope Hazony), 3a Aa uaeHtndmumpa

reorpadbCKuTe paioHN 1 CEKTOpUTE, 3a KOUTO M3ITexXaa BEPOSITHO Aa
npenroxar Han-gobparta peryrmpaHa cropeg pycka
Bb3BpbLLaeMocT. Crie ToBa UHBECTULIMOHHUST KM U3MON3Ba KakTo
TEXHUYECKU, Taka U PyHAAMEHTareH aHanm3, BKIFOYUTENHO 1
KpeouTeH aHarms, 3a Aa n3bepe eMUTEHTU U LIEHHW KHDKa (OT Jomy
Harope) 1 Aa usrpaau ameepcndmumpaHo noptdonmo.
MHBecTumoHeH meHnmkbp Amundi Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
[ModghoHOBM MOse Da eKIIHoY8a 80MAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULE.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CLCTOSIHUE Ha Na3apa
o KoHueHTpauus o VIHBeCcTUUMOHEH hoHa

o Puck, cBBbp3aH ¢ ycrnoBHo o JIuBbpPUOX
KOHBEPTUPYEMUTE » YnpaBsneHue
obnurauum (Cocos) « Masap
* Kpeaut « MMpegsapuTenHo nnawaHe
o [epusatun M yAbInKkaBaHe

o XempKmpaHe
» Bucoka goxogHoct
o JlnxeeH npoueHT

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).
OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAK 300%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAXK (NoAxoA Ha 06BBLP3BaHe)
250%. dakropuTe, ONPUHACSLLM 3a NMNBBPUIK, BKIOYBAT
M3Mon3BaHeTo Ha AepyBaTy MO HauMHa, ON1CaH B NsIBaTa KOsoHa.
PasnpenensHeTo Ha pucka Mexay Tesv cTpaTernm 3aBucy ot
MAEHTUOULMPAHNTE UHBECTULMOHHU BB3MOXHOCTM.

3a 0a pasbepeme Kakeo 03Ha4Yasam U Kakeo He 03Ha4Yasam
MempuKume 3a 1lU8bPUOX, 8LXKME ,,YrpasieHue U MOHUMOPUH2 Ha
obwama rnasapHa exkcrio3uyusi, cmp. 99.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOpMaUUsi.

MpepHasHaueH 3a VIHBECTUTOPY, KOUTO pa3bupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, U NaHMpar Aa MHBECTMPaT 3a noHe 5
TOAVHM.

nO,EI,(*)OH,D,'bT MOXe fia npueriede NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT KOMBMHALMSA OT MHBECTULIMOHEH pacTex v
[10X0[ upes obnuraumm,

o TbPCAT eHa-eQUHCTBEHA UHBECTULIMSA, KOATO Npeanara
rno6arnHa ekcnoauuust KbM obrnmrauum.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AgmuHuCcTpUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 1.10% 0.20% —
IE EUR 500 000 USD 2.50% 1.00% 0.55% 0.10% —
RE EUR — 4.50% 1.00% 0.55% 0.20% —

BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 90. Moxe ga ca Ha pa3nonoXxeHue n Apyru knacose akuuu. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

48 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF48270

Bond Europe

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpbLLIAEMOCT). [M0-KOHKPEeTHO NoadoHALT ce cTapae Aa HaaMuHe
(cnen npunoxumute Takew) uHaekca Citigroup European WGBI (Euro)
3a BCekv faaeH 3-roanieH nepuvog,

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B OBMMraLmn OT MHBECTULIMOHEH
Kriac Ha eBpOMevickM EMUTEHTU. VIHBECTULMWTE MOXKe A BKIKoYBaT
LieHHW KHWKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHnka,
obesneyeHyn ¢ aktnem (LIKOA).

[Mo-KoHKPETHO NoadOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
obnuraumm oT UHBECTULIMOHEH KIMac Ha EMUTEHTH, YMeTo cefanuile
W OCHOBEH Bu3Hec ce Hamvpart B EBpona. Hama BanyTHu
OrpaHV4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTUKA, NoadoHALT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha NapuyH1S nasap, AenOo3nTK, KAKTO 1 B CrieQHUTE akTMBMW B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemu obnuraumn: 25%

- LIKOA v LIKOW: 20%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTW: 10%

- MIKUMUKMIKA: 10%

Excnosuupsita Ha noacdoHAa KbM YCIIOBHO KOHBEPTUPYEMM
obvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

OepuBamm

MoadoHABLT MOXeE Aa U3Mnorn3Ba AePUBATU 3a XEMKMPaHE U
ebeKkTMBHO yrpaBneHne Ha nopTconuo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWST EKVIMN aHANM3MPa JIMXBEHUTE NMPOLIEHTN U
WKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
cTpaTemmTe, 3a KOMTO U3rmexaa BeposiTHO [1a Npearioxar Ham-
nobparta perynmpaHa cropes, pucka Bb3BpbLLAEMOCT.
VIHBECTULIMOHHWSTT €KV M3Mos13Ba OOLLMPEH HAabop OT CTpaTernyeckm
N TaKTUYECKM MO3VLIUK, BKITKOYMTENHO apOmTpak MeXay KpeauTHu,
JIXBEHW 1 BaryTHM Nasapu, CbCTaBsiku CUNHO AvBepcMMLIMpaHo
nopTchonuo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

OCHOBHM puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHOBM MoxKe Oa 8xroY8a 80MIAMUTHOCIM U PUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOsIHME Ha Nasapa

o Kpeaut o JInxseH npoueHT
« Banyta o HBecTULUMOHeH cpoHa
o [lepuBatn * YnpasneHue

» HoBOBB3HMKBALLM Na3apun o [Masap
o XemxupaHe o LIKOU/LIKOA

» Buicoka goxogHocT » MpeasaputenHo nnatiaxHe
W yObiKaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3GupaT PUCKOBETE,
CBbP3aHu C NoAdoHAa, M NaHMpaT Aa MHBECTMpaT 3a noHe 3
TOLAVHM.

MoadoHabLT MOXe Aa NpUBeYe MHBECTUTOPU, KOUTO:

o Ce VHTEpeCyBaT OT KOMOMHAaLMS OT MHBECTULIMOHEH pPacTex U
Joxop ypes obnuraumu,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCroanLMst KbM eBpOomnencky obnuraumm.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBKkuM 3a NOKyrka, NPEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 0.80% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%
RE EUR — 4.50% 1.00% 0.45% 0.30% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: ViHgekc Citigroup European WGBI (Euro). TakcaTa ce npunara caMmo KbM Kracose

aKUunn, YNATO pe3ynTaTtHOCT HaaBKMLWaBa Ta3un peqaepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1/3-roguieH nepuopg ot 1 aekemspu — 30 HoeMBpU
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe 1 Apyru knacose akuuu. 3a aa

BUAMTE MbEH CMUCHK, oTUAEeTe Ha www.amundi.lu/amundi-funds
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Bond Global

Ll,en N MHBECTULMNOHHA NOJTINTUKa

Len

lMocTvraHe Ha KOMBUHALWIS OT JOXOA, U KanuTanos pacTex (obLua
Bb3BpbLLUAaeMocT). [o-KOHKPETHO NoAdoHALT Ce CTapae Aa HaaMuHe
(cnen npunoxumuTe Takew) nHaexca JP Morgan Government Bond Global
All Maturities Unhedged in USD 3a Bcekv AapeH 3-roaviueH nepyog.

WHBecTvumn

MoadhoHOBT MHBECTHPA OCHOBHO B 0GMMraLy OT MHBECTULIMOHEH Krac Ha
EMUTEHTM OT AbpkaBy yneHku Ha OUCP. ViHeecTuummiTe MOXe Ja
BKITHOYBAT LIEHHW KHWKa, 06e3neveHm ¢ unoteka (LIKOW), n ueHHn kHka,
obesneyeHn ¢ aktuem (LIKOA).

[Mo-KOoHKPETHO NoAOHABT MHBECTUPA MoHE 67% OT aKTUBMTE CY B
obnuraumm oT MHBECTULIMOHEH KIac, KOUTO U ca eMUTUPaHK, Unm
rapaHTVipaHu1 OT NpaBuUTerncTBaTa Ha Abpxasu YneHk Ha OVICP nnm
HafHaLMOHarHW opraHmsaumm (roHe 60% oT akTviBuTe), unn ca
EeMUTPaHW OT KOPopaTUBHM OpraH13aumn. Hsma BanyTHY orpaHudeHnst
BbPXY T€3W MHBECTULIMN.

CbobpassBaliku ce C onmcaHuTe no-rope NoUTUKK, MoAOHOBLT MOXe
ChbLLO A VHBECTMPA B APy BMAOBE 0BnuraLvy, MHCTPYMEHTU Ha
napuyHUA nasap, AEno3vTH, KaKTo Y B CIIEQHUTE aKTUBW B pasvep,
HEeHafBVILLABALL, MOCOYEHUTE MPOLIEHTU OT HETHUTE aKTUBM:

- KoHBepTUpyeMn obnmraumm: 25%

- LIKOA v LIKOW: 20%

- aKUMM 1 CBBP3aHN C aKLMN MHCTPYMeEHTU: 10%

- NKAMLUK/TIKA: 10%

Ekcrnosvumsita Ha nogdoHaa KbM YCIIOBHO KOHBEPTUPYEMIM O0nvraumm e
orpaHudera A0 10% OT HETHUTE My aKTUBW.

DepuBam

[epvBaTuTe ca MHTErparnHa YacT OT UHBECTULIMOHHUTE CTpaTeriv Ha
noadoHaa. MoadoHALT Moxe Aa U3Nonasa AepyBaTh 3a XemKupaHe 1
ebeKTMBHO yrpaBneHne Ha nopTchonmo, KakTo 1 3a yBenuyaBaHe Ha
HETHaTa Cy eKkcro3vLvS (C OOKYC BbPXY NMXBEH MPOLIEHT, KpeauT 1
BanyTa).

OcseH ocHoBHUTE AepyBaTH (AedbuHMpanmy Ha cTp. 101), noadoHaLT
MOXe [ia u3rornssa v kpeguTHy aepveaty (0 40% OT HETHUTE aKTVBM).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST €KMN aHanmanpa fMXBEHUTE NPOLIEHTU 1
MKOHOMUYECKUTE TeHAeHUMM (OT rope Hagony), 3a Aa uaeHtucuumpa
cTparerimTe, 3a KOUTO U3IMEXAa BEPOSTHO Aa Npearnoxar Har-gobpara
perynvpaHa criopes, pucka Bb3BpbLLaeMOCT. IHBECTULIMOHHUSIT ekvmn
13nornaea obLUMpeH Habop OT CTPATEMMHECKW U TaKTUHECKM NMO3ULIMK,
BKITIOYMTENHO apOUTPaXK MEXIY KPEAUTHU, MMXBEHW U BaryTHU Nasapy,
CBCTaBSANKN CUINHO AnBepcUdMLIMPaHO MopTdonmo.

WHBectMumoHeH meHumpkbp Amundi Asset Management.

OCHOBHM puckoBe

Buwxme ,OrnucaHusi Ha puckoseme* 3a nogeye uHgbopmayusi. [odgpoHobM
MOoxKe Oa BKITHo48a 80NAMUITHOCM U PUCK Om 3agyba Had cpedHOMo
pasHULLE.

PuckoBe, cBbp3aHN CbC CTaHAAPTHOTO CLCTOSIHWUE Ha Na3apa

o Kpegut o IHBECTMLMOHEH (hoHA,
« Banyta o Nlnebprox
o [lepuBatun * YnpaeneHue

» HoBOBb3HUKBALLM Na3apu o Masap

o XepxunpaHe o LIKOW/LIKOA

» Bucoka goxogHocTt o MpensaputenHo nnawaHe u
o JlnxseH npoueHT yAbiiKkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CHCTOsIHUE Ha Nasapa
o KoHTpareHT o JlukBnaHocT
o HensnbnHeHve « OnepatuBHu

Mertop 3a ynpagBrieHue Ha pucka OTHocuTENHA CTOMHOCT NOA puUck

(VaR).

PedepeHTHa cTOMHOCT 3a MeToAa Ha ynpaeneHue Ha pucka ViHgekc
JP Morgan Government Bond Global All Maturities Unhedged in USD.

OuakBaHO GpYTHO HUBO Ha NMBBLPUAK 900%.

OyaKBaHO HETHO HMBO Ha NIMBBLPUIK (MoAxoA Ha 06BBbP3BaHe)
270%. ®akropuTe, AOMPUHACALLM 33 NBBPUIDK, BKIOYBAT
U3Mos3BaHETO Ha IepMBATH MO HAYMHa, ONMUCAH B NsiBaTa KOJIoHa.
PasnpepensHeTo Ha pucka Mexay Teau cTpaTerim 3aBucy ot
VAEHTMOULMPaHUTE MHBECTULIMOHHN Bb3MOXHOCTY.

3a 0a pa3bepeme Kakeo 03Ha4asam U Kakeo He O3Ha4Yasam MempuKkume
3a 5luBbPUOXK, BLXKME ,,YIpasrieHue U MOHUMOPUHe Ha oblama rasapHa
excrio3uyusi’, cmp. 99.

|_|J'IaHI/IpaHe Ha BawaTa UHBeCTUUUA
Buwxme ,MHeecmupaHe 8 nodghoHAoseme" 3a rogeye UHghopmaLust.

MpeaHasHayeH 3a VIHBeCTUTOPY, KOUTO pa3GupaT puUCKoBeTe,
cBbp3aHK ¢ NoaoHAa, U NaH1parT Aa UHBECTVPAT 3a MOHE 3 FOAVHU.

MoadoHALT MOXe Aa NpUBIeYe UHBECTUTOPH, KOUTO:

» Ce MHTEpecyBaT OT KOMEUHALWS OT UHBECTULIMOHEH PacTex u
[0X0A Ypes obnurauum,

o TbhPCAT eAHa-eVUHCTBEHA VHBECTULIUSA, KOSITO Npe/rnara LMpoKa
rnobanHa ekcrosvuusi KbM oGnvraumv u BanyTu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboteH geH 3asiBku 3a Nokynka, NpexsbpIsiHe 1 06paTHO KU3KyrnyBaHe
Ha aKumm 0BMKHOBEHO ce 0OpaboTBaT BCEkM AeH, KOWTO e LisAn paboTeH
AeH Ha 6aHkute B JTiokcembypr.

Bpewme 3a ocbluecTBABaHe Ha caenkute 3asBku, KOUTO ca MosyveHu 1
npveTtn go 14:00 CET B paboteH AeH, 0brkHOBEHO e 6baaT
06paboTeHun Ha crieaBalLmst paboTeH AeH. YpexaaHeTo Ha caenkite
cTaBa 3 paboTHW OHW crieq NornyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsiHe HaBLTPe/HaBBLH Pa3peLueHo.

[oanLwHM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AomuHuCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AU uUsb — 4.50% 1.00% 0.80% 0.35% 20%
U UsbD 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%
RU uUsD — 4.50% 1.00% 0.45% 0.35% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHaTtv pesyntartu: ViHgekc JP Morgan Government Bond Global All Maturities Unhedged in USD.
TakcaTa ce npunara camo KbM KIacoBe akLMW, YUATO pe3ynTaTHOCT HadBWLLaBa Ta3n ped)epeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-rognweH nepuog ot 1 gekemspu — 30 HoemBpH
BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoxeHue v Apyru knacose akumun. 3a aa

BUAMTE MbMEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Global Aggregate

Ll,en N MHBECTULMNOHHA NOJTINTUKa

Len

lMocTturaHe Ha KOMGMHALWIS OT AOXOA W KanuTanos pacTex (obLua
Bb3BpbLUAaeMocT). [o-KOHKPETHO NoAdoHALT Ce CTapae Aa HaaMUHe
(cnep npunoxumnTe Taken) nHaekca Bloomberg Barclays Global
Aggregate Hedged (USD) 3a Bcekv AaneH 3-rogvileH nepyos.

UHBecTMLMN

MoadhoHABLT MHBECTPA OCHOBHO B AbMTOBY MHCTPYMEHTM OT
VHBECTULIMOHEH KNac (0BnyraLyv 1 MHCTPYMEHTW Ha NMapyyHUA Nasap) Ha
€MUTEHTM OT LiAiN CBSAT, BKIMIOYUTESTHO Ha HOBOBBL3HVIKBALLIMTE Masapu.
WHBecTMLmmTE MOXe Aa BKIIHOYBAT LIEHHW KHIKA, 06e3neyeHm ¢ unoreka
(LIKOW), 1 ueHHm kHwka, obe3nevenm ¢ aktvam (LIKOA).

[Mo-KOoHKPETHO NoAOHABT MHBECTUPA MoHE 67% OT aKTUBMTE CY B
OBITOBW UHCTPYMEHTU, KOUTO Ca EMUTUPaHN UIN rapaHTUpaHn oT
npaeuTencTeaTa Ha gbpkasm YneHk Ha OVCP nnn emntupanmi ot
KOPMopaTVBHM OpraHu3aLmm, BktoumntenHo LIKOW n LIKOA ot
VHBECTULIMOHEH Krnac. Hsma BanyTHW orpaHn4eHns Bbpxy Tean
mHBecTUUMK. MnotexuTe, crosiwm 3ag LIKOW, moxe aa ca TbproBckv unn
XKUmLLHY 1 LIKOW moxe fia mat unv ja HaMaT Kakearto v a e oopma Ha
ObpKaBHO obesreveHre Ha kpeauTa.

ExcriosvumsTa Ha noadpoHaa kbm LIKOW n LIKOA e orpaHuyena ao 40%
OT HETHUTE My aKTVBY. ToBa BKITKOYBA HEMpsika eKcriosvums, npuaobuta
4pes LIEHHN KHIDKa, YMETO 0BsABsIBaHe MPeaCcTou; Tasw ekcriosvums e
orpaHnyeHa a0 20% OT HETHUTE aKTVBW.

MondoHabT nHBeCTUpa NoHe 80% OT aKTVBUTE CU B LIEHHW KHIDKA OT
MHBECTULIMOHEH Krac.

Cbobpasssaliku ce C on1caHuTe no-rope NONUTUKK, MoAPOHABLT MOXe
ChbLLO Aa VHBECTMPA B APYIV BUAOBE AbITOBU MHCTPYMEHTW, AEMNo3nTH,
KaKTO W B CreJHWTE akTVBM B pa3Mep, HeHafBuLLIaBaLL, MOCOYEHUTE
MPOLIEHTV OT HETHUTE aKTVIBMK:

- KoHBepTUpyeMu obnmraumm: 25%

- aKLWM 1 CBBP3aHW € aKumn MHCTpymeHTH: 10%

- FIKUMUK/TIKA: 10%

Exkcrosvupsita Ha noadoHaa KbM YCIIOBHO KOHBEPTUPYEMM obnuraLmm e
orpaHudeHa Ao 10% OT HeTHUTE My aKTUBW.

DepuBamm

[epvBaTyiTe ca MHTErParnHa YacT OT UHBECTULIMOHHUTE CTpaTervm Ha
noadoHaa. MoadoHALT MOXe Aa U3roraBa AepUBaTH 3a XemKupaHe n
ebeKTMBHO yripaBneHue Ha nopTconmo, KakTo 1 3a yBenuyaBaHe Ha
HETHaTa CY eKcroauLys (C GhoKyC BPXY NMMXBEH MPOLIEHT, KpeauT v
BanyTa).

OcBeH OCHOBHUTE AepuBaTy (AecpmHMpaHm Ha cTp. 101), noadoHaLT
MOXe [a U3norasa v KpeauTHy Aepvsaty (0o 40% OT HeTHUTE aKTUBW).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

WVHBECTVLIMOHHWAT ekvn 13norasa obLnpeH Habop OT CTpaTernyecku n
TaKTMYECKM NMO3ULMK, BKITKOUUTENHO apbuTpaxk Mexay KpeauTHU, JIMXBEHN
1 BarnyTHW Nasapu, CbCTaBANKN CUITHO AVBEPCUULIMPAHO MOPTAOIO.

MHBecTMumoHeH MeHnmxbp Amundi Asset Management.

OCHOBHM puckoBe

Buwxme ,OnucaHusi Ha puckoseme* 3a nogeye uHgbopmayusi. [1odgpoHobm
Mmoxe Oa 8KIT048a 80ITaMUIIHOC U pUCK om 3azyba Had cpedHomo
pasHuLYE.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO CHLCTOSIHME Ha Na3apa

o Kpegut o NHBECTUUMOHEH choH,
o Banyta o Jlnebpnox
» llepvBatn * YnpasneHve

» HoBOBb3HUKBALLM Na3apu o Masap

o XepxunpaHe o LIKOW/LIKOA

« Bucoka goxogHocTt » [NpegBapuTenHo nnawaxe n
o JIUXBeH NpoLeHT yAbIKaBaHe

PuckoBe, CBbp3aHN CbC HeOOM1aNHO CLCTOsIHUE Ha Masapa
o KoHTpareHT o JlukBnagHocT
o HensnbnHeHve « OnepatuBHu

Mertop 3a ynpaBrneHue Ha pucka OTHOCUTENHa CTOMHOCT Nog, pUckK

(VaR).

PedhepeHTHa CTOMHOCT 3a MeToAa Ha yrpaBrieHre Ha pucka: UHAEKC
Bloomberg Barclays Global Aggregate Hedged (USD).

OuakBaHO GpYTHO HUBO Ha NMBBLPUAK 700%.

OuakBaHO HETHO HMBO Ha NUBBLPUMK (NoAxoA Ha 0GB bP3BaHe)
350%. dakTopuTe, AONPUHACSLLN 32 NUBBPUIDXK, BKIOYBAT
M3MOM3BaHETO Ha AepyBaTy MO HAYMHa, OMNMCaH B fisiBaTa KosioHa.
Pa3snpenensHeTo Ha pucka Mexay Teau cTpaTerin 3aBucy ot
WAEHTUPULMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTH.

3a da pa3bepeme KkaKeo O3HaYasam U Kakeo He 03HaYasam MempuKume
3a /1UBBPUOXK, BLXKME ,YrpasieHue U MOHUMOpPUHe Ha obujama na3apHa
excrosuyusi’, cmp. 99.

|_|J'IaHI/IpaHe Ha BawaTa UHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rogeye UHghopmaLust.

MpeaHazHayeH 3a VIHBeCTUTOPY, KOUTO pa3GupaT puUcKoBeTe,
cBbp3aHK ¢ NoaoHAa, U NaH1parT Aa UHBECTVPAT 3a MoHE 3 FOAVHY.
MoadoHABLT MOXeE fa NPUBIIEYE UHBECTUTOPM, KOWUTO:

o Ce WHTEepecyBaT OT KOMOMHALMSA OT MHBECTULIMOHEH PacTex v
noxop, upes obnvrauum,

o TbPCAT efHa-eQUHCTBEHa MHBECTULUS, KOSITO Npeanara Lwypoka
rnobarnHa ekcrnosuumsa KbM obnurauum n BanyTu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboteH geH 3asBku 3a Nokynka, NpexsbprsiHe 1 06paTHO U3KyrnyBaHe
Ha aKuum obukHoBEHO ce obpaboTBaT BCeKM AeH, KOWTO e Lisn paboTteH
AeH Ha 6aHkute B JTiokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkute 3asiBKk1, KOUTO ca NOyYeHu 1
npveTn oo 14:00 CET B paboteH aeH, 0bukHOBEHO Lue 6baat
06paboTeHun Ha crieaBallmst paboTeH AeH. YpexaaHeTo Ha caenkute
cTaBa 3 paboTHW OHU crieq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsiHe HaBLTPe/HaBBLH Pa3peLueHo.

[oanLwHM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AomuHuCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AU uUsb — 4.50% 1.00% 0.80% 0.35% 20%
U UsbD 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%
RU uUsD — 4.50% 1.00% 0.45% 0.35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTtv pesyntartu: ViHgekc Bloomberg Barclays Global Aggregate Hedged (USD). Takcata ce npunara
CaMO KbM KNacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-rognweH nepuog ot 1 gekemspu — 30 HoemBpH
BwxTe ,benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pasnonoxeHue v Apyru knacose akumun. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Global Corporate

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpbLLAEMOCT). [M0-KOHKPETHO NoadoHALT ce cTapae Aa HagMuHe
(cnen npunoxwmmuTe Takem) nHaekca Merrill Lynch Global Large Cap
Corporate USD Hedged 3a Bceku AaaeH 3-roguileH nepuog.

WHBecTnLMKM

MoacoHaBT MHBECTMPA OCHOBHO B OGNMraLMM Ha KOMMaHUM U3 Lienus
CBAT. IHBECTMLMMTE MOXeE Ja BKIMOYBAT LIeHHW KHKa, obe3neyeHn ¢
unoteka (LIKOW), n ueHHM kHuxa, obesneyenm ¢ aktuem (LIKOA).

[Mo-KoHKPETHO NoAdOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
obnuraumm n Moxe aa nHeectrpa Ao 15% ot akTvBWTE CU B LIEHHM
KHWKa OT NMOAVHBECTULMOHEH Knac. Hsiva BarnyTHW orpaHuyeHmnst
BBPXY TE3N MHBECTULMM.

C1obpassBaiky ce C OnMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTU
Ha NapuyH1S nasap, AeMOo3nTK, KaKTO 1 B CrieQHUTE akTUBMW B pasmep,
HeHaBuLLIaBaLL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEPTMPYeMM obnuraummn: 25%

- LIKOA n LIKOW: 20%

- aKUMM 1 CBBP3aHM C akumm MHCTpymeHTy: 10%

- NMKUNUKIKA: 10%

Excrnosuupmsita Ha noadoHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBamm

[epuvBatuTe Ca MHTerpanHa 4act oT MHBECTULIMOHHWUTE CTpaTerMm Ha
nopcoHaa. MNMoadoHabT MOXe Aa 3MNon3Ba AepUBaTU 3a XemKpaHe
1 edpeKTUBHO ynpaBrieHne Ha NopTdponmo, KakTo 1 3a yBenMyasaHe
Ha HeTHaTa Cy eKcro3nums (C doKyC BbPXY NIMXBEH MPOLIEHT, KpeauT
1 BaryTa).

OcBeH ocHoBHUTE AepmBaTy (aedmHMpanm Ha cTp. 101), noacdoHabT
MOXe [ 13nornasa u kpegutHy aepueath (0o 40% ot HeTHUTE
aKTmem).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWISIT €KV aHarnmavipa NMXBeHUTE NPOLEHTU 1
MKOHOMUYECKUTE TeHAeHUMM (OT rope Hagony), 3a Aa uaeHtucduumpa
reorpadckuTe parioHK, 3a KOUTO U3IMeXaa BEPOSTHO Ja Npensioxar Haw-
pobpara perynupaHa cropes, pucka Bb3spbLLiaemoct. Crieq ToBa
MHBECTULIMOHHUSIT €KUM M3MOI3Ba KAKTO TEXHUYECKN, Taka U
byHOAMEHTareH aHanma, BKIIOYMTENHO U KpeauTeH aHanms, 3a Aa usbepe
CEKTOPU M LIEHHM KHIVDKA (OT Aoy Harope) v Aa Usrpagu CUIHoO
aveepcmunLmpaHo nopTeonuo.

MHBecTMumoHeH meHnmxbp Amundi Asset Management.

OCHOBHM puckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a nogeye uHgbopmayusi. l1odgpoHobM
Moxe Oa 8KIT0Y8a 80ITaMUIIHOCI U pUCK om 3azyba Had cpedHomo
pasHULUE.

PuckoBe, cBbp3aHN CbC CTaHAAPTHOTO CLCTOSIHWUE Ha Nasapa

o Kpegut o NHBECTUUMOHEH choH,
o Banyta o Jlnebpnox
» llepvBatn * YnpasneHue

» HoBOBB3HMKBALLM Na3apun « [Mazap

o XepxupaHe o LIKOW/LIKOA

» Bucoka poxogHocT » [MpensapuTenHo nnawaqHe u
o JIUXBeH NpoLeHT yAbIKaBaHe

PuckoBe, cBbp3aHn CbC HeOOUYaNHO CHLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHocT
o HeunsnbnHeHne » OnepaTvBHU

Mertop 3a ynpaBrneHue Ha pucka AGCOMIOTHa CTOMHOCT MOA, PUCK
(VaR).
OuakBaHO GpYTHO HUBO Ha NMBBLPUAK 500%.

OyaKBaHO HETHO HMBO Ha NIMBBLPUIK (MoAxoA Ha 06BbP3BaHe)
100%. PakTopuTte, ONPUHACALLM 33 MMBBLPUODK, BKIOYBAT
M3MON3BAHETO Ha IepUBATY MO HAYMHA, OMUCaH B NsiBaTa KOMoHa.
Pa3snpenensiHeTo Ha pricka Mexay Teau cTpaTerim 3aBucu ot
VAEHTUULIMPAHUTE MHBECTULIMOHHW Bb3MOXHOCTH.

3a 0a pa3bepeme Kakeo 03Ha4asam U Kakeo He O3Ha4Yasam MempuKkume
3a 5luBbPUOXK, BLXKME ,,YIpasrieHue U MOHUMOPUHe Ha oblama rasapHa
excrio3uyusi’, cmp. 99.

ﬂnaHmpaHe Ha BawWwaTa UHBeCTUuuA
Buwxkme ,MHeecmupaHe e nodghoHdoseme* 3a riogeqe UHghopmMayust.

MpeaHasHayeH 3a IHBeCTUTOPY, KOUTO pa3GupaT puUcKoBeTe,
cBbp3aHK ¢ NoadoHAa, U NaH1parT Aa UHBECTVPAT 3a MoHE 3 FOAVHY.

MoadoHALT MOXe Aa NpUBIeYe UHBECTUTOPH, KOUTO:

o Ce WHTEepecyBaT OT KOMOMHALMSA OT MHBECTULIMOHEH PacTex u
noxop, upes obnvrauum,

o TbPCAT eaHa-eQNHCTBEeHa MHBEeCTULUA, KOATO npeanara Wwupoka
rnobanHa ekcnosuums KbM obnurauumn.

OCHOBHU KNNACOBE HA AKLIMKN U TAKCH

PaboteH peH 3asBku 3a Nokynka, NpexsbprsiHe 1 06paTHO U3KyrnyBaHe
Ha aKLmm 0BMKHOBEHO ce 0OpaboTBaT BCEkM AeH, KOWTO e Lisn paboTeH
AeH Ha 6aHkute B JTiokcembypr.

Bpewme 3a ocbliecTBABaHe Ha caenkute 3asBku, KOUTO ca Nosy4eHu 1
npvetn go 14:00 CET B paboteH AeH, 0brkHOBeHO e 6baaT
06paboTeHun Ha crieaBallmst paboTeH AeH. YpexaaHeTo Ha caenkute
cTaBa 3 paboTHW OHW crieq NornyYaBaHeTo Ha 3asiBkaTa.

MpexBbprsiHe HaBLTPe/HaBLH Pa3peLueHo.

Takcu 3a caenku ¢ akumm [oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTpUpaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AU UsD — 4.50% 1.00% 0.80% 0.35% 20%
I usD 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesyntatu: MiHgekc Merrill Lynch Global Large Cap Corporate USD Hedged. TakcaTa ce npunara
CaMO KbM KIacoBe akumu, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuoa Ha u3aMepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTaTtu: 1/3-roguweH nepvog ot 1 aekemepu — 30 HoemBpy

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacoee akuyy. 3a aa
BUAMTE MbEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds

52 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF2515

Bond Global High Yield

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWIA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxwmmuTe Takcm) nHaekca Bank of America Merrill Lynch
Global High Yield 3a Bcexv ganeH 3-roauiueH nepvog.

MHBecTuumn

MoadhoHAbT MHBECTMPA OCHOBHO B OONMraLmm OT NOANHBECTULIMOHEH
Krac (BMCOKOAOXOAHM OBMUraLym), KOUTO Ca EMUTUMPaHN OT KOMMaH!
OT Lisif CBAT U Ca AEHOMUHMPaHW B LLIATCKW JoMapu, EBPO Unu apyra
BaslyTa Ha egHa OT AbpxasuTe ot G7.

[Mo-KoHKPETHO NoadOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
KOPNopaTUBHM 0Bnnraumm oT NOAVHBECTULMOHEH Kac, KOUTO ca
[OEHOMUHMPaHU B €BPO UM B HaUMoHanHara Banyta Ha KaHaga,
AnoHns, ObeanHeHoTo Kpanctso unv CALLL

CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTUKA, NoadoHALT
MOXe CbLLO a UHBECTVPa B APYrv BUAOBE 06rMraumm, UHCTPYMEHTU
Ha Napy4HWS Nasap, AEno3nTU, KaKTo 1 B CIIeAHUTE akTUBM B pa3Mep,
HeHaaBVLLIABALL, MOCOHEHNTE NPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBepTUpYemm obnuraumn: 25%

- LleHHW kHvpKa, obesnedenn ¢ aktven (LIKOA): 10%
- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTW: 10%

- MIKUMUKMIKA: 10%

Excnosuupsita Ha noacoHAa KbM YCIIOBHO KOHBEPTUPYEMU
obvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

OepuBamm

[epuBatTe ca MHTerpanHa Yact OT MHBECTULWIOHHWUTE CTpaTerim Ha
nogcoHaa. MoadoHOLT MoXKe Aa U3Mon3Ba AepVBaTU 3a XEMKpaHe
1 edheKTUBHO YnpaBrieHMe Ha NopTAonMo, KakTo 1 3a yBenMyaBaHe
Ha HETHaTa Cy eKcrnoanLms (C hoKyC BbPXY JIMXBEH MPOLIEHT U
KpeauT).

OcBeH ocHoBHUTE AepmBaTy (aedmHnpanm Ha cTp. 101), noacdoHabT
MOXe [ia 13nosa3ea v kpeautHn aepveatu (0o 40% ot HeTHUTe
aKTmem).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWST €KVIN aHanuavpa ObArocpoYHUTE
MaKpPOUKOHOMUYECKM TEHOEHLMN (OT rope Hagony), 3a Aa
naeHTudmLmMpa reorpadoCkUTe panoHu, 3a KOUTO U3rMeXaa BeposTHO
[a npegnoxar Han-aobpara peryrmpaHa criopes pycka
Bb3BpbLLaeMocT. Crie ToBa UHBECTULIMOHHUST KM U3MON3Ba KakTo
TEXHNYECKY, TaKka 1 (PyHOAMEHTarEeH aHanma, BKIKOYMTENHO
noapobeH aHanM3 Ha KpeauTHUS U NIMKBUOHWS pUCK, 3a Aa n3bepe
CEKTOPM U LIEHHW KHYbKa (OT oy Harope) 1 Aa uarpagy CUnHo
aveepcudmumpaHo nopTeonmo.

WHBecTMumMoHeH MeHnmKkbP Amundi Smith Breeden LLC.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
[ModghoHOBM MoxKe Oa 8xroY8a 80MIAMUTHOCIM U pUCK om 3az2yba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHLCTOAAHUE Ha Na3apa

o Kpeaut o JInxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHa
o [lepuBatn * YnpasneHue

o HoBOBB3HMKBALLM Na3apun » [Masap
o XemxupaHe o LIKOW/LKOA

» Buicoka goxogHocT » MpeasaputenHo nnatiaxHe
W yObiKaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 3
rOAMHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o TbPCAT MHBECTULUNA B obnurauum ¢ Bucoka
B'bSBp'bU.laeMOCT/BI/ICOK PUCK,

o TbPCAT €eJHa-eJNHCTBEHa MHBECTULMA, KOATO npeanara
rnobanHa ekcno3uums kbM obnuraumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexebpnsHe n obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AomuHuCTpUpaHe
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.10% 0.20% 20%
U UsbD 500 000 USD 2.50% 1.00% 0.55% 0.10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesynrtatu: MiHgekc Bank of America Merrill Lynch Global High Yield. TakcaTa ce npunara camo
KbM KnacoBe aKLuu, YUSTO pe3ynTaTHOCT HaJBuLLaBa Tasun pedpepeHTHa CTOMHOCT.

Mepvop Ha U3MepBaHe Ha TakcaTa 3a NoCTUrHaTK pe3ynTaTtu: 1/3-roguweH nepvogd oT 1 sHyapu — 31 fekemBpw.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Inflation

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxvmnTe Takem) nHaekca Bloomberg Barclays WGILB Al
Markets Euro Hedged 3a Bceku AageH 3-roguileH nepuos.

UHuBecTuumn

MoadoHabT MHBECTMPa OCHOBHO B MEXOYHapOAHWN 00Bbp3aHN C
MHpnaumsita obnvraumm.

IMo-koHKpeTHO NoadoHALT MHBECTUPA NoHe 50% OT HETHUTE CU
aKTMBM B 06BBbP3aHM C MHnauusta obnvrauym ot MHBECTULIMOHEH
Krac, KOUTO ca AeHOMMHUPaHW BbB BarlyTara Ha KOsiTo U [ja € OT
ObpxaBuTe yneHkn Ha OVICP nnu Esponeiickus cbio3. MoadoHasT
ce CTpeMu Aa noanbpXa HUBO Ha MogvdmLmpaHa NpoabIPKUTENHOCT
mexay 6 n 12.

C1obpassBaiky ce C OnMcaHuTe no-rope NonMmUTUKA, NOAOHABLT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTH
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaaBMLLIABALL, MOCOHEHNTE NPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBepTUpYyemu obnuraumn: 25%

- aKLWM 1 CBbP3aHU C akUm MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

MHBECTMLIMM, KOUTO He Ca B EBPO, UMAT 3a Len a 6baar xemkupanm
cpeLLy eBpo.

OepuBamm

[epvBatuTe Ca MHTerpanHa 4act oT MHBECTULIMOHHUTE CTpaTerMm Ha
noadoHaa. MoadoHaLT MOXe Aa U3MNon3Ba AeprBaTy 3a apouTpax,
Xe[KmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBenuyaBaHe Ha HeTHaTa Ci eKkcno3nums (C dhoKyc BbpXy UHAaLmS,
BaryTu, MINXBEH NPOLIEHT 1 KpeawT).

OcBeH ocHOBHUTE AepvBaTy (AedmHmpaHy Ha cTp. 101), noadoHabT
MOXe @ 13nornasa u kpegutHy aepueati (0o 40% ot HeTHUTE
aKTVBm).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWST EKVIMN aHANM3MPa JIMXBEHUTE NMPOLIEHTN U
WKOHOMUYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa usrpagum
OYaKBaHWsITa CY 3a pearH1Te NMXBEHU NPOLIEHTU U paBHMLLIATa Ha
nHdnaumsita. Crieq ToBa MHBECTULIVIOHHUSIT €KUM U3MON3Ba KaKTo
TEXHNYECKU, Taka U DyHAAMEHTareH aHanus, 3a aa usbepe eMUTeHTU
1 LEHHM KHW>Ka (OT ANy Harope) 1 Aa U3BbPLLM apOuTpasku Mexay
WHOEKCUpaHUTE 0bmMraummn n obnnraummnTe ¢ oKepaH NxeBeH
MPOLIEHT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

OCHOBHM puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHGhopMauusi.
TModghoHOBM MoxKe Oa 8xroY8a 80MIAMUTHOCIM U PUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpegut o MIHBEeCTUMUMOHEH hoHA

o [epusatun » YnpaeneHue

o XemxupaHe o [Masap

o JlnxeseH npoueHT » [penBaputenHo nnaiyaqe
1 yOobikaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHK ¢ NoadoHaa, 1 NnaHMpar Aa UHBeCTUpar 3a rnoHe 3
rOANHW.

nO,EI,(*)OH,D,'bT MOXe fia npueriede NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT KOMBMHALMSA OT MHBECTULIMOHEH PacTex u
[10X0[ upes obnuraumm,

o TbPCAT 3alLMTa Ha CTONHOCTTA Ha UHBECTULMATA CPeLLy
MHdNaumaTa.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBbPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBBLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 0.75% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RE EUR — 4.50% 1.00% 0.45% 0.35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTtv pesynrartu: ViHgekc Bloomberg Barclays WGILB All Markets Euro Hedged. Takcata ce npunara
CaMO KbM KNacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-rognweH nepuog ot 1 gekemspu — 30 HoemBpU
BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHn ¢ nogdoHaoseTe" Ha cTp. 90. Moxe ga ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUOMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Total Return

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [10-KOHKPETHO NoAdOHALT MHBECTUPA, KATO
3axpaHBaLL ¢oHa, B Amundi Oblig Internationales (rnaseH dooHa),
KOWTO Ce CTapae Aa HaaMuHe (crneg npuroxvimmTe Takcu) nHaekca JP
Morgan Global Government Bond Index Broad 3a Bcexv ganeH 3-
rogviLLIeH Nepuoa.

WHBecTnLMKM

"MaBHUSAT ¢hoHA MHBECTPA OCHOBHO B 0BNMraLmm 1 KOHBEPTUPYEMM
obnuraumm ot gbpxasute yneHikmn Ha OVICP. NHBecTyLmnTe MOXe Aa
BKIIOYBAT LIEHHU KHIXa, 06esneyeHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesneyenn ¢ aktvam (LIKOA).

[Mo-koHKPeTHO NoAdOHABLT MHBECTMPA NoHe 85% OT HETHUTE CK
aKTVIBU B AsAroBe Ha maeHus doHA, (knac OR-D). MoadoHabT Moxe
Oa vHeectupa Ao 15% B [enosvTu 1 gepyBarTi, KOUTO Ce U3rnonasar
CaMmo 3a Xe[pkpaHe.

maBeH doHa

Amundi Oblig Internationales e HBECTULIMOHHO APY>KECTBO C
npomeHnve kanutan (SICAV), yupeaeHo no (opeHcKoTo
3aKOHOAATENCTBO, KOETO OTrOBaps Ha YCIOBUSATA 3a rnaBeH doHA,
cbrnacHo Oupektvea 2009/65/E0O.

maBHUST dooHa, HBecTypa oo 100% B:

- obrmraumm, KOMTO ca EMUTUPAHW UMM rapaHTUPaHN OT AbpXXaBuTe
uneHkn Ha OMCP,

- 0brnmraumm oT MHBECTULIMOHEH KIac 1 KOHBEPTUPYEMM obrvraumm,
€MUTUPaHN OT KOMMaHUK, YXETO ceJanmLLe UM ocHoBeH GusHec ce
Hammpar B Abpxasa YreHka Ha OMCP,

- LIKOW n LIKOA ¢ peritnHr AAA (S&P) unin Aaa (Moody's) B MOMeHTa
Ha NoKyrnkata v nopabpXaLly MuHMManeH pertuHr AA unmn Aa2 no
BpEME Ha NpUTEXaBaHETO.

Wnotekute, croswm 3aa LIKOW, Moxe fa ca ThProBCKY MM SKUSLLIHA
1 LIKOW moxe pa ce npenoctaBaT cbe U 6e3 kaksato v aa e
dopma Ha AbpxaBHO obesneveHre Ha kpeauTa.

Exkcnosuupmsta Ha rmaBHUs (OOH KbM YCITOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa go 10% OT HETHUTE My aKTVBW.

[MaBHWAT dhoHA yNpaBnsBa epeKTMBHO EKCro3nLIMSTa CU KbM
TINXBEHUTE N BaryTH1TE nasapu.

CbobpassBaiiku ce C OnvMcaHUTe Mo-rope MONUTUKYA, IMaBHUAT hoHL,
MOXe CbLLIO Aa MHBECTMPA B MHCTPYMEHTU Ha NapuyHWS nasap,
[nenoanti, kakto 1 Ao 10% ot HeTHuTe e akTrem B MKUMLIK/MIKA.
[epvBatuTe Ca MHTerpanHa 4act oT UHBECTULIMOHHWTE CTpaTermm Ha
rmaBHus ooHa. [MaBHUAT hoHA MOXE A U3Non3sa AepuBaTm 3a
apbuTpax, xemKrvpaHe 1 edheKTVBHO yrpaBneHye Ha nopTdonmo,
KaKTO U 3a yBENMYaBaHe Ha HETHATa CY EKCMO3VLMSI.

OcBeH OCHOBHUTE AepvBaTy (aedmHMpanmy Ha cTp. 101), rmaBHUST
OHA MOXE A U3MOMN3Ba U KPEaUTHN AEPUBATY (BbPXY €ANH-
©OWNHCTBEH EMUTEHT UIN BbPXY UHAEKCK).

MaBHUST (HOHA MOXE [a M3BbPLLBA BPEMEHHN NpyaodVBaHUsA 1
npoaaxou Ha LIEHHM KHKa (CropasyMeHus 3a MOBTOPHO KyryBaHe
(peno caernka) n 0bpaTHO NOBTOPHO KynyBaHe (0bpaTtHa perno
caenkay).

HeTHWST foxon Ha rmaBHUS GooHA ce pasnpeaens aBToMaTuiHoO 1
HEroBUTE HETHW PEanUanpaHy KanuTarnosy nevantu ce
PEVHBECTVPAT U pasnpefensT aBToMaTUYHO BCsiKa rofvHa cropes
peLLEHWETO Ha YNPaBISBaLLOTO APYKECTBO Ha rMaBHUs (hoHA.

OcHoBHa BanyTa (rnaBeH ¢hoHA 1 3axpaHBaly ¢poHa) EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWST eKvin Ha rMaBHus (ooHA, U3nornasa obLuMpeH Habop
OT CTpaTerv4eckn 1 TakTU4ECKW NO3ULIMK, BKITKOUYUTENHO apbutpaxk
Mexay KpeauTHWU, TMXBEHW U BanyTHY Na3apy, CCTaBsSNKA CUIHO
aveepcudmLmpaHo nopTeonmo.

MHBecTMLMOHEH MeHNMKBLP (rnaBeH doHA 1 3axpaHBaLy hoHA)
Amundi Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHOBM MoxKe Oa 8xroY8a 80NIAMUTHOCIM U pUCK om 3az2yba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CbHCTOAAHUE Ha Na3apa

o Kpegut o MIHBeCTUUMOHEH hoHa
» Banyta o JInBbpnox
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o XemxupaHe o LIKOU/LIKOA

» Bucoka goxogHoct » MNpepBapuTenHo nnawaHe
o JlnxeeH npoueHT 1 yabrxasaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT o4 pUCK
(VaR).

PecbepeHTHa cToHOCT 3a MeToAa Ha ynpaBneHue Ha pucka
WHpexke JP Morgan Global Government Bond Index Broad.

OyakBaHO 6pPYTHO HMBO Ha NMIMBBLPUAXK 900%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAXK (NoAxoA Ha 06BBLP3BaHe)
300%. dakropuTe, OMPUHACSLLM 3a NMNBBPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepmBaTK MO Ha4YMHa, ONMUCaH B fisiBaTa KOJIoHa.
PasnpenensHeTo Ha pucka Mexay Tesv cTpaTernm 3aBucy ot
UAEHTUPULMPAHNTE MHBECTULIMOHHN BB3MOXHOCTU.

3a 0a pasbepeme KaKeo 03HaYasam U Kakeo He 03Ha4Yasam
MempuKume 3a /IU8bPUOX, 8LXKME ,,YrIpasrieHue U MOHUMOPUHe Ha
obwama nasapHa exkcrio3uyusi, cmp. 99.

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpaT Aa MHBECTMPAT 3a rfoHe 3
TOLVHM.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

» CE UHTepecyBaT OT KOMBMHAaLWSA OT MHBECTULIMOHEH pacTeX 1
noxop ypes obnurauun,

o TbPCAT e4Ha-eAMHCTBEHAa MHBECTULIMS, KOATO npeanara
LUMpoKa rnobanHa ekcnos3nums KbM obnuraumm n BanyTu.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKW IEH Ha OCHOBHUTE (hOHAOBM Gopcy BbB PpaHLmS.

Bpeme 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3aaBkKara.

MpexBbpnsiHe HaBbLTPe/HaBLH PaspelleHo



Bond Global Total Return (npogbrxeHue)

OCHOBHMU KINNACOBE HA AKLIKA U TAKCU

Takcu 3a caenku ¢ akumm loanwHmn Taken
MuHumanna Mpexsbpn
Knac MbpBOHaYanHa Mokynka AiHe Ynpasnenne AgmuHuCTpupaHe Henpeku
aKkuum Banyta VNHBECTULNS (makc.) (makc.) (makc.) (makc.) * (makc.)  PesynTtatHocT
AE EUR — 4.50% 1.00% 0.82% 0.06% 0.40% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.67% 0.06% 0.40% 20%

Henpekute Takcy BknouBat Takcn ot cebp3anuTe MNMKUMLK/MNKA nnn rmasHu dhoHAoBE, KakTo € NpUoXnmMo.

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatm pesynrtatu: Miugekc JP Morgan Global Government Bond Index Broad. Takcata ce
npunara camo KbM Knacose akunu, YMATo pe3ynTtaTHOCT HaaBuLlaBa Tasu pedaepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK peaynTaTtu: 1/3-roguiieH nepuog oT 1 aHyapu — 31 gekemBpw.

BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue n Apyru knacose akuun. 3a ga

BMAWTE MbIEH CNNCHK, oTnageTe Ha www.amundi.lu/amundi-funds
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Bond US Aggregate

lNodgboHABLM we 6v0e crism 6 Amundi Funds Bond US Opportunistic Core Plus Ha 5 okmomepu 2017 2.

Ll,en N NHBECTULUMOHHA MNOJTINTUKA OepvBatn

[epuBaTuTe ca MHTErpariHa YacT OT UHBECTULIVIOHHUTE CTpaTern Ha
noadoHaa. MoadoHALT MOXe Aa 3ron3sa AepyBaTh 3a XemKupaHe 1
edheKTVBHO yrnpaBreHVe Ha NopTdonmo, KakTo 1 3a yBenndaBaHe Ha
HEeTHaTa C1 ekcno3vLyst (C hoKyC BbPXY NXBEH NPOLIEHT 1 KpeauT).
OcBeH ocHoBHUTE AepuBaTh (AedomHMpaHy Ha cTp. 101), noadoHabT
MOXe Aia U3ronaea v KpeguTHY aepyeati (8o 40% OT HETHWUTE aKTVBM).

OcHosHa Banyta USD.

Len

lMocTvraHe Ha KOMBUHALWIS OT JOXOA, U KanuTanos pacTex (obLua
Bb3BpbLUAaeMocT). [o-KOHKPETHO NoAdoHALT Ce CTapae Aa HaaMUHe
(cnen npunoxumuTe Takeu) nHaekca Bloomberg Barclays Capital US
Aggregate Bond (TR) 3a Bcexv AaaeH 3-rogviLeH nepyoa.

WUHBecTMLMK

MoAdoHABLT MHBECTUPA OCHOBHO B ABITOBY MHCTPYMEHTMN OT
VHBECTULIMOHEH Krnac (06nvraLmmv 1 MHCTPYMEHTY Ha NapyyHUs nasap) Ha M pouec Ha ynpaBleHune
emureHTn oT CALLL. NHBecTUUMMTE MOXE Aa BKIKOYBAT LIEHHW KHIDKA,

WHBECTULIMOHHWSIT EKMM M3MON3Ba KaKTO TEXHUHECKW, TaKa U
obesneyery ¢ nnoteka (LIKOW), 1 LeHHM KHbka, obesneyenm C akTviem eCTMLIO| e 310362 KAKTO TEXHIHECKH, Taka
(LKOA) dpyHOameHTareH aHanms, 3a a CbCTaBM CrCHK C OTAEMHM LIEHHW KHINKA,

KOWTO M3IMedaT aTpakTyBHO OLIEHEHW U MpeanaralLy Hait-nobpara
perynvpaHa criopes, pucka Bb3BpbLLIAEMOCT (OT JONy Harope).
WHBECTULIMOHHWSIT €KUM CHLLIO Taka B3viMa Npeaswa, pesyrnraTuTe ot
aHarm3 Ha VIKOHOMUYECKITE U NXBEHNTE TEHAEHLMN.

UHBecTMumoHeH meHnmkbp Amundi Smith Breeden LLC.

IMo-koHKPeTHO NoAdOHALT MHBECTMPA MOHE 67% OT HETHUTE CY aKTUBW B
OBITOBW VHCTPYMEHTU, EMUTUPaHN OT npasuTernictBoto Ha CALLL nn
KOMMaHWW, YMETO CeAarnmLLie Ui ocHOBEH BuaHec ce Hammpart B CALL.
WnotekuTe, ctosiuw 3ag LIKOW, moxe aa ca ThproBCKA Ui XXUMULLIHK U
LIKOWN moxe aa ce npeaocTaBAT Cbe v 6e3 kaksato 1 Aa e hopma Ha
ObpaBHO obesneveHne Ha kpeguTa.

ExcriosvumsTa Ha noadpoHaa kbm LIKOW n LIKOA moxe ga goctura oo
100% oOT HeTHWTE My aKTVBW. TOBa BKIKOHBA HEMpPSsIKa EKCTO3NLIIS, Buxme ,,OnucaHust Ha puckogeme* 3a noseye uHgopmauusi. [100ghoHOBM
npuaobuTa Ypes LEHHM KHIDKA, YMeTo 0bsiBSIBaHe NPEACTON; Tasn Moxe Oa 8KIT0Y8a 80ITaMUIIHOCIM U pUCK om 3azyba Had cpedHomo
€KCro3uumst e orpaHmyeHa Ao 50% OT HETHWTE aKTUBM. pasHuLe.

MoadoHabT nHBECTUPA NoHe 80% OT HETHWUTE CU aKTUBM B LIEHHW KHIDKa U
VHCTPYMEHTUN OT UHBECTULIMOHEH KIac, KakTo U B AEMO3UT.

Cb0obpassBsaliki ce C OnMcaHUTe Mo-Tope MONMTUKM, MOAGOHOLT MOXe

OCHOBHU puckoBe

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO CLCTOSIHME Ha Na3apa
o KoHueHTpaums o JInxeeH npoueHT

o Kpegut o NHBECTUUMOHEH choH,
CBLLO /12 VHBECTVPA B [IPYT1 BULIOBE [THTOBM UHCTPYMEHTM, [ENO3UTH, v
KaKTO 11 B CrieaHVTe aKTMBM B paaMep, HeHa/ByLLIaBaLL| IOCOYEHNTE * Aepueatyn ° Yrpasrexne
MPOLIEHTM OT HETHVTE aKTVIBI: » HoBoBb3HMKBALLM Na3apy « Masap

- KoHBepTUpyeMn obnmraumm: 25%

- @KLK 1 CBbP3aHW C akLmy MHCTpyMeHTun: 10%

- NKAMLUK/TIKA: 10%

Bewdky HBECTVLMM Ca AEHOMUHMPAHM B LLATCKN [ONapW.

Ekcnosvuusita Ha nogdoHaa KbM YCIIOBHO KOHBEPTUPYEMIM O0nvraumm e
orpaHudeHa A0 10% OT HETHUTE My aKTUBW.

o XepxunpaHe
» Bucoka goxogHoct

o LIKOW/LIKOA

. I'Ipe/:lBapMTenHo nnawaHe n
yAbikaBaHe

PuckoBe, cBbp3aHn CbC HeOOUYaNHO CHLCTOsIHUE Ha Nasapa
o KoHTpareHT o JlukBmaHocT
o HeusnbnHenne o OnepatuBHU

MeTog 3a ynpaBreHuve Ha pycka [MoeTy 3a0bIDKeHNS.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHK ¢ NoadoHaa, 1 NnaHMpar Aa MHBeCTUpar 3a rnoHe 3
TOANHM.

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLiecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca

nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT KOMOMHALMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

o TbPCAT pasHoobpa3siBaHe Ha NOpTonMo Ype3 JobaBsHe Ha
eKkcnoanumsa kbm obnuraumm ot CALL,.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akuum [oavLLHKM Taken

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AomuHuCTpUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 0.80% 0.30% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RU uUsD — 4.50% 1.00% 0.45% 0.30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc Bloomberg Barclays Capital US Aggregate Bond (TR). TakcaTa ce npunara
CaMo KbM KMacoBe aKLK, YUATO pe3ynTaTHOCT HaABWLIaBa Tasun pedrepeHTHa CTOMHOCT.

Mepuvoa Ha u3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-roguiueH nepuog ot 1 sHyapu — 31 aekemBpu.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuun. 3a aa
BUAMTE MbEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Bond US Corporate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxvmnTe Takem) nHaekca Bloomberg Barclays Capital US
Corporate 3a Bcekv AageH 3-roguileH nepmoa.

UHuBecTuumn

MoadhoHAaBT MHBECTMPA OCHOBHO B AbITOBU UHCTPYMEHTU OT
WHBECTULIVOHEH Knac (06rmraumm v MHCTPYMEHTU Ha NapuyHUS
nasap) Ha komnaHum ot CALL,. MiHBecTMLmmMTE MOXe Aa BKo4BaT
LieHHW KHWKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHuka,
obe3neyenm ¢ aktmem (LIKOA).

IMo-koHKPEeTHO NoadOHALT MHBECTUPA NOHE 67% OT HETHUTE CU
aKTVIBW B OBbINTOBU UHCTPYMEHTU OT MHBECTULIMOHEH KIac, KOUTO ca
OEeHOMUHMPaHW B LLATCKW Aonapu, v noHe 50% OT HETHWUTE C1 aKTUBK
B AbJIMOBU UHCTPYMEHTU OT MHBECTULIMOHEH KIlac, EMATUPaHA OT
KOMMaHUK, YUETO cedarnmLLe U OCHOBEH BU3HEC ce Hammpar B
CALLL

C1obpassBaiky ce C OnmMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYr BUOOBE AbSITOBN UHCTPYMEHTU,
[OEenosnTu, KakTo U B CrieJHUTE akTUBM B pasMep, HEHaBMLLIaBaLL,
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

- KOHBepTUpYemn obnuraumm: 25%

- aKLWM 1 CBbP3aHu C akUm MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

EkcnosvupsTa Ha noadhoHaa KbM YCrOBHO KOHBEPTUPYEMM
obvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBM.

HepuBatm

[epviBatuTe ca MHTerpanHa 4act OT UHBECTULIMOHHWUTE CTpaTemmn Ha
noacoHaa. MoadoHabT MoXe Aa M3Mon3Ba AepuBaTU 3a XemKupaHe
1 epEKTUBHO YNpaBrieHMe Ha NOpTAONMo, KaKTo 1 3a yBeNM4yaBaHe
Ha HETHaTa Cy eKcrno3nLws (C doKyC BbPXY JIMXBEH MPOLIEHT, KpeauT
1 Banyra).

OcBeH ocHOBHUTE AepvBaTy (aedmHmpany Ha cTp. 101), noadoHabT
MOXe [ia 13nos3ea v kpeantHy aepvieaty (0o 40% ot HeTHUTe
aKTVBm).

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

MNHBECTULIMOHHUAT €KV U3MOJI3Ba KAaKTO TEXHUYECKV, Taka U
(byHOAMeHTarneH aHanms, 3a ia CbCTaBy CMIUCHK C OTAENHU LEEHHN
KHVXXa, KOUTO M3MEeXaaT aTpakTMBHO OLIEHEHW 1 Npeanaralliy Han-
Aobparta perynupaHa cnopes, pucka Bb3BpbLLAEMOCT (0T Aomy
Harope). IHBECTULIMOHHUSAT eKMN CbLUO Taka B3Ma npeasuz
pesyrnraTuTe OT aHanm3a Ha UKOHOMUYECKUTE U NXBEHUTE TEHAEHLMN.

MHBecTMLMOHeH MeHnmKkbpP Amundi Smith Breeden LLC.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
TModgpoHOBM Moxe Oa 8KroY8a 80NIAMUIHOCIM U pUCK om 3az2yba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aH1 CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nnasapa
o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o MIHBeCTMUMOHEH hoHa
» Banyta » YnpaBneHue
o [lepuBatn o Masap

» HoBOBB3HMKBALLM Na3apun o LIKOW/LKOA
o XempKrmpaHe » [NpeaBaputenHo nnailaxHe
» Bucoka poxogHoct 1 yOobikaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MpepHasHayeH 3a VIHBECTUTOPY, KOUTO pa3dupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpaT Aa MHBECTMPAT 3a rfoHe 3
TOAVHM.

nO,EI,(*)OH,D,'bT MOXe [ia npueriede NHBECTUTOPU, KOUTO!

o C€ UHTepecyBaT OT KOMBMHALMSA OT MHBECTULIMOHEH PacTex u
[0X0[ upes obnuraumm,

o TbpCAT pasHooOpassBaHe Ha NOpPTonno Ypes fobaBsHe Ha
ekcnosuums kbm obnurauum ot CALL.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsHe n obpaTHoO
U3KynyBaHe Ha akumm obukHoBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHM crieq NnonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHKM Takeu

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AomuHuCTpUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU uUsD — 4.50% 1.00% 0.90% 0.20% 20%
U UsbD 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesynrtatu: ViHgekc Bloomberg Barclays Capital US Corporate. TakcaTta ce npunara camo KbM

KnacoBe akuuu, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NoCTUrHaTK pe3ynTatu: 1/3-roguwweH nepvogd oT 1 sHyapu — 31 fekemBpw.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 90. Moxe ga ca Ha pa3nonoXeHue n Apyru knacose akuuu. 3a aa

BUAMTE MbIIEH CNUCHK, oTMaeTe Ha www.amundi.lu/amundi-funds
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US Aggregate

(cmapo HaumeHosaHue Bond US Opportunistic Core Plus 0o 5 cenmemspu 2017 2.)

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MakcummarpaHe Ha oxoaa B CpeaHOCPOYEH A0 ObITOCPOYEH MiaH
(MmbneH nasapeH umkbn). Mo-KoHKPEeTHO NoAOHALT Ce CTapae aa
HaaMuWHe (cneq NpUNoXuMnTe Takem) nHaekca Bloomberg Barclays
Capital US Aggregate Bond (TR) 3a Bceku gageH 3-roaylueH nepuoa,.

WHBecTuumn

MoacoHaBT MHBECTMPA OCHOBHO B ALITOBU UHCTPYMEHTU
(0Brmrauym 1 HCTPYMEHTU Ha NapuYHKs Nasap) Ha NPaBUTENCTBOTO
Ha CALL, 1 komnaHum ot CALLL. NHBecTMUmMmUTE MOXeE da BKiouBaT
LieHHW KHVKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHuka,
obesnedeHyn ¢ aktnem (LIKOA).

[Mo-koHKpeTHO NoadoHABLT MHBECTMPA MoHe 67% OT akTMBUTE T B
OBIroBY MHCTPYMEHTW, KOUTO ca perncTpupanu B CALL nim egHa ot
Obpxaeute yneHk Ha OVCP v ca emmnTrpaHmy unm ot
npasutencteoTo Ha CALL n depepanHunTe areHumn, unm ot
KOMMaHUK, YNETO cedanmLLe Ui OCHOBEH BU3HeC ce Hammpar B
CALLL. Hama BanyTHM Unm perTUHIOBY OrpaHUYEHNS BbPXY TE3N
MHBECTULIW.

Hsima perTMHIOBM orpaHnyeHrst 3a UnoTekuTe, croawm 3ag LIKOW. Te
MOXe [1a Ca TbProBCKM Ui xxunmiuHn n LIKOW moxe oa umat unm aa
HAMAT KaKsaTo M Aa e dopMa Ha ObpKaBHO obesrneyeHne Ha
KpeauTa. Excnosuumsrta Ha noadoHaa kem LIKOW 1 LIKOA moxe na
poctura oo 100% ot HETHUTE My akT1BW. ToBa BKIOYBA HeMpsika
eKcnosvums, npuaobuTa vpes LIEHHN KHDKa, YMETO obsiBsiBaHe
npeacrton (TBA); Tasn ekcnoauums e orpaHmyeHa Ao 50% ot HeTHUTe
aKTviBu (paspeLuieHo ot 6 centemepu 2017 T.).

C1obpassiBaiiky ce C onmcaHuTe no-rope NonmuTUKA, NoAdoHALT
MOXE ChLLO fja MHBECTMPA B JbITOBU MHCTPYMEHTU HA
npaBUTENCTBaTa Ha AbpPXaBy C HOBOBB3HUKBALLIM MKOHOMUKN, Ha
KOMMaHWK, YXETO cefanmLLe U OCHOBEH B3HEC ce HamMmpaT B
ObpKaBa C HOBOBBL3HMKBALLIA UKOHOMUKA, B IEMO3UTM, KAKTO U B
CrefiH/Te aKTVBY B pa3Mep, HEHa[BMLLIABALL, MOCOYEHUTE MPOLIEHTU
OT HETHUTE aKTUBMU:

- KOHBepTUpYemmn obnuraumn: 25%

- MKUNUK/MKA: 10%

Excrnosuupmsita Ha noadoH4a KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

ODepuBatm

[MoadhoHaBLT MOXe Aa u3nonssa AepyBaTy 3a XemkupaHe n
eheKTUBHO YrpaBneHye Ha NOpTIoNMo, KakTo U 3a yBenuyaBaHe Ha
HeTHaTa C1 eKCroaunLmsl.

OcBeH O0CHOBHUTE AepuBaTty (aedmHMpaHn Ha cTp. 101), noadoHabT
MOXe [Ja 13norn3sa v kpegutHy aepueati (8o 40% ot HeTHUTe
aKTVBMm).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWSIT EKVIN M3MON3Ba KAKTO TEXHUYECKM, Taka 1
(byHOaMEHTareH aHanms, 3a ia CbCTaBU CMIMCHK C OTAENHN LIEHHN
KHVDKA, KOUTO U3MNEKOAT aTPaKTUBHO OLIEHEHW U Npeanaraluy Hai-
[obpata perynpaHa cropes p1cka Bb3BpbLLAEMOCT (0T Jony
Harope). IHBECTULIMOHHWSIT ekMN CLLIO Taka BavMa npeaBua,
pesynTaTuTe OT aHanmM3 Ha MKOHOMUYECKUTE U JIMXBEHUTE TEHAEHLIMN.

WHBecTMUMOHEH MeHnmkbp Amundi Smith Breeden LLC.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHOBM MOsKe Oa 8KIIHoH8a 80IAMUITHOCM U PUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHA
« Banyta « YnpaBneHue
o [lepuBatn o [Masap

» HoBOBB3HMKBALLM Na3apun o LIKOW/LUKOA
» XepxupaHe » MNpepBapuTenHo nnawaHe
« Bucoka goxogHocT 1 yabnxasaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

I'InaHmpaHe Ha BawaTa MHBeCTUUn4A
Buxme ,WHeecmupaHe 8 nodghoHOoseme* 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTMpaT 3a noHe 3
rOAVHN.

MoadoHOLT MoXe Aa NpUBeYe MHBECTUTOPU, KOWUTO:
» Ce MHTepecyBaT OT MHBECTULMSA, (hOKyCUpaHa BbpXy Aoxoaa,

o TbPCAT pasHoobpa3sBaHe Ha NopTonmo Ypes fobaBsHe Ha
eKkcnoanumsa kbm obnuraumm ot CALL,.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce obpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHW crieq nosyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



US Aggregate (npoabrmkeHue)

OCHOBHUW KINACOBE HA AKLIMN U TAKCU

Takcu 3a coenky ¢ akumm [oguwHm Takeu
MuHumanna
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTpUpaHe
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AU uUsD — 4.50% 1.00% 0.90%° 0.209%° 20%
U uUsD 500 000 USD 2.50% 1.00% 0.45% 0.10%’ 20%

PechbepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTn pesyntatu: MiHgekc Bloomberg Barclays Capital US Aggregate Bond (TR). TakcaTa ce npunara
CaMO KbM KIacoBe akuuu, YNSTO pe3ynTaTHOCT HaaBulasa Tasu pedepeHTHa CTOWHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a nocturHatu pesynrtatu: [Jo 5 centemspu 2017 r. 1/3-rognwen nepwog ot 1 tonu — 30 oHn. OT 6 cenTemBpu
2017 r.: 1-rognwweH nepwog ot 1 tonn — 30 toHW. MbpeusT 1-roamwweH nepuog we npuknoyumn Ha 30 toHn 2018 T.

BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXxeHue v Apyru knacose akumun. 3a aa
BMAWTE MbIIEH CMNCHK, oTuAeTe Ha www.amundi.lu/amundi-funds

5 CuuraHo ot 6 centemspu 2017 1.
6 CuuraHo ot 6 centemspu 2017 1.
7 CyutaHo ot 6 centemspu 2017 1.
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Sterling Strategic Bond

Ll,en N MHBECTULUMOHHA NOJIUTUKA
Len

MocTvraHe Ha KOMBUHALWIS OT JOXOA, U KanWTarnoB pacTex (obLua
Bb3BpBLLAEMOCT). [1o-KOHKPETHO NoAMOHALT Ce cTapae Aa HaaMUHe
(cnen npunoxumuTe Takeu) nHaekca Bloomberg Barclays Sterling
Aggregate 1-10yr Hedged 3a Bcekv AaaeH 3-rogvileH nepyoa.

WUHBecTMLMN

MoadoHALT MHBECTUPA OCHOBHO B ObMATOBM UHCTPYMEHTU OT AbpXaBu
uneHkv Ha OVICP 1 HOBOBb3HVMKBALLM Na3apyt (0OnmraLmm v UHCTPYMEHTH
Ha Napu4HXIsi Nasap), 3anassalikv eKCro3vLVSt KbM fivipata CTEPIIVHY.
WHBeCTMLMWTE MOXeE [ia BKIMIOYBAT LIEHHM KHDKA, 06E3MEeYeHN C unoTeka
(LIKOW), 1 LieHHm kHwka, obesnevern ¢ aktvan (LIKOA).

IMo-koHKpeTHO NoAdoHALT MHBECTUPa NoHe 80% OT HETHUTE CY aKTVBU B
CrieiHNTE MHCTPYMEHTM, KOUTO Ca AEHOMUHUPAHN UM XEMKUPaHN B Npn
CTEPIMHIN:

- ObITOBN MHCTPYMEHTM, EMUTVPaHN OT NPaBUTENCTBaTa Ha ObpKaBu
uneHkn Ha OVICP nnn gbpykaBu ¢ HOBOBL3HUKBALLIM MKOHOMUKM U OT
KOMMaHWW, YAETO CeaarnmLLe U1 OCHOBEH BM3HEC Ce HammparT B TakuBa
ObpKaBU.

- LIKOW 1 LIKOA ¢ rinvut o 40% oT HeTHWTe akTuew. ToBa BKItoYBa
Henpsika ekcrosuumsi, NpUaoduTa Ypes LIeHHN KHIDKa, YnMeTo obsiBsiBaHe
NpeacTou; Tasn eKcrosvums e orpaHudeHa 0o 20% OT HETHUTE aKTUBM.
Wnotekure, croswm 3ag LIKOW, moxe aa ca ThproBCKA Ui XUMULLIHA 1
LIKOM Mmoxe oa umar unm fa Hamart KakeaTo U Aa e hopMa Ha AbpKaBHO
obesneveHure Ha kpeguTa.

MoadoHabT Moxe Aa nHeecTvpa A0 20% OT aKTUBMTE CU B LIEHHM KHIDKA
OT NOOVHBECTULIMOHEH KIac (BUCOKOOOXOAHM LIEHHW KHIDKA).
Cbobpasssaliku ce C on1caHuTe no-rope NONUTUKK, MoAPOHABLT MOXe
ChbLLO Aa MHBECTUPA B APYrv BUOOBE AbITOBU MHCTPYMEHTU, AENO3UTH,
KaKTO 1 B CNIEOHUTE aKTVBM B pa3mep, HeHaaByLLaBaLL, MOCOMEHUTE
MPOLIEHTV OT HETHUTE aKTUBM:

- KOHBEPTUPYemmn obnvrauwmm: 20%

- aKLWM 1 CBBbP3aHN € akumm MHCTpymeHTy: 10%

- MKUMNUKITIKA: 10%

Ekcnosvuusita Ha nogdoHaa KbM YCIIOBHO KOHBEPTUPYEMIM O0nuraumm e
orpaHudeHa A0 10% OT HETHUTE My aKTUBW.

DepuBam

[epvBaTuTe ca MHTErparHa YacT OT UHBECTULIMOHHUTE CTpaTeriv Ha
noadoHaa. MoadoHaLT Moxe Aa U3Nonasa AepyBaTh 3a apouTpa,
XemKvipaHe 1N edpeKTMBHO ynpaBreHre Ha NopTonvo, KakTo 1 3a
yBENMYaBaHe Ha HeTHaTa CY eKCriosuLms (C hoKyC BbPXy JIMXBEH MPOLIEHT,
KpPeawuT 1 BanyTa).

OcseH ocHoBHUTE AepyBaTH (BedbuHMpanmy Ha cTp. 101), noadoHaLT
MOXe Aia u3rornssa v KpeguTHy aepveaty (40 40% OT HETHUTE aKTVBM).

OcHosHa Banyta GBP.

Mpouec Ha ynpaBneHue

VIHBECTULIOHHUST €KMN M3Mor3Ba 0GLLMPEH HAabOP OT CTPaTErVHecku 1
TaKTMYECKM NMO3ULMK, BKITKOUUTENHO apbuTpadk MEXAY KpeauTHU, SIMXBEHU
1 BanyTHW Nasapu, CbCTaBsvikv AvBepCUULIMpaHo NopTdonio.

WHBectMumoHeH meHumpkbp Amundi Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rosede uHgopmauusi. [100ghoHOBM
MoxKe Oa 8KITHo48a 80NAMUITIHOCM U PUCK Om 3agyba Had cpedHOMo
pasHULUE.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CLCTOSIHME Ha Na3apa

o Kpegut o /IHBECTMLMOHEH (hoHA,

« Banyta o Nlnebprox

o [lepuBatun * YnpaeneHue

» HoBOBb3HUKBALLM Na3apu » Masap

o XepxunpaHe o LIKOW/LIKOA

» Bucoka goxogHocTt o MpensaputenHo nnawaHe u

o JlnxBeH NpoueHT yabimKaBaHe

PuckoBe, CBbp3aHu CbC HEOGMYANHO CLCTOsAHWUE Ha Na3apa
o KoHTpareHT o JlukBmaHocT
o HeunsnbnHeHve « OnepatuBHu

Mertop 3a ynpagBrieHue Ha pucka OTHocuTENHA CTOMHOCT NOA puck

(VaR).

PedepeHTHa CTOMHOCT 3a MeToAa Ha ynpaeneHue Ha pucka MHOEKC
Bloomberg Barclays Sterling Aggregate 1-10yr Hedged.

OuakBaHO GpYTHO HUBO Ha NBBLPUAXK 700%.

OyaKBaHO HETHO HMBO Ha NIMBBLPUIK (MoAxoA Ha 06BBbP3BaHe)
350%. dakTopuTe, ONPUHACALLM 3a NINBLPWDK, BKIKOYBAT
U3ros3BaHETO Ha IepPMBaTH MO HAYMHa, OMUCAH B NsiBaTa KOJIoHa.
PasnpenensHeTo Ha pucka Mexay Te3u cTpaTeruu 3aBucy ot
VAEHTUULIMPAHATE MHBECTULIMOHHU BB3MOXHOCTY.

3a 0a pa3bepeme Kakeo 03Ha4asam U Kakeo He O3Ha4Yasam MempuKkume
3a 7luBbPUOXK, BLXKME ,,YIpasrieHue U MOHUMOPUHe Ha oblama rasapHa
excrio3uyusi’, cmp. 99.

I'InaHMpaHe Ha BawaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHAoseme" 3a riogeye UHghopmaLust.

MpeaHasHayeH 3a VHBeCTUTOPY, KOUTO pa3GupaT puUcKoBeTe,
cBbp3aHK ¢ NoadoHAa, U NaH1parT Aa UHBECTVPAT 3a MoHE 3 FOAVHY.

MoadoHALT MOXe Aa NpUBIeYe UHBECTUTOPH, KOUTO:

» Ce MHTepecyBaT OT KOMGUHALWS OT UHBECTULIMOHEH PacTex n
[0X0A Ypes obnurauum,

e TbPCAT pa3HoobpassBaHe Ha NopTdonmno Ypes AobaBsHe Ha
eKkcno3uums KbM obnuraumm B NUpu CTEPRVHIL U KbM BanyTarta.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboteH geH 3asiBku 3a Nokynka, NpexsbpIsiHe 1 06paTHO U3KyrnyBaHe
Ha aKLmm 0BMKHOBEHO ce 0OpaboTBaT BCEkM AeH, KOWTO e Lisn paboTeH
AeH Ha 6aHkute B JTiokcembypr.

Bpewme 3a ochluecTBABaHe Ha caenkuTte 3asBky, KOUTO Ca MonyYeHn 1
npveTtn go 14:00 CET B paboteH AeH, 0brkHOBEHO Le 6baaT
06paboTeHu Ha crieaBalLyst paboTeH AeH. YpexaaHeTo Ha caernkute
cTaBa 3 paboTHM AHW Creq NonyvaBaHeTo Ha 3asiBkaTa.

MpexBbprsiHe HaBLTPe/HaBLH Pa3peLueHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa [MpexsbpnsHe YnpaBsnexue AgmuHucTpupaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
IG GBP 500 000 USD 2.50% 1.00% 0.55% 0.10% —
RG GBP — 4.50% 1.00% 0.55% 0.20% —

BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHn ¢ nogdoHaoseTe" Ha cTp. 90. Moxe ga ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbIIEH CANCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

61 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF48276

Bond Asian Local Debt

Ll,en N MHBECTULMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWIA OT AOXOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO NoAOHALT Ce CTapae Aa HagMuHe
(cnen npunoxumuTe Takem) uHaekca Markit iBoxx Asian Local Bond 3a
BCEKV JaneH 3-roavilieH nepyog.

UHBecTyLMM

MoadhoHabT MHBECTMPA OCHOBHO B a3naTtcky obnuraumm (c
M3KITFOYEHME Ha SINOHCKUTE 0BMraLmm), KOUTO ca AEHOMUHMPaHN B
MECTHW BaryTu.

IMo-KoHKPETHO NoadOHALT MHBECTMPA MOHE 67% OT akTUBMTE CU B
obnuraumm Ha EMUTEHTU, YNETO CeaanmLLe UM OCHOBEH B13HeC ce
Hammpar B A3us (C 13krtodeHne Ha AnoHunst). Hsama orpaHuyeHns B
perTuHra 3a Te3n MHBECTULIMM.

C1obpassBaiky ce C OnmMcaHuTe no-rope NonMmUTUKA, NOAOHABLT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nmMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AeMO3NTU, KAKTO 1 B CreOHUTE akTUBMW B pasmep,
HeHadBuLLIaBaLL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYyemu obnuraumn: 25%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MIKUMUKMIKA: 10%

HepuBatm

[epuvBatuTe Ca MHTerpanHa 4act oT MHBECTULIMOHHWUTE CTpaTerMm Ha
noadoHaa. NoadoHaLT MOXe Aa U3Non3Ba AepuBaTy 3a XemkupaHe
1 ePeKTUBHO yrpaBrieHve Ha NopTdONMo, KakTo 1 3a yBenumyaBaHe
Ha HeTHaTa Cy eKcrno3nums (C doKyC BbPXY NIMXBEH MPOLIEHT U
BanyTa).

OcHoBHa Banyta USD.
lMpouec Ha ynpaBneHue

WHBECTULIMOHHUSIT EKVIN aHaNM3anpa NXBEHUTE NPOLEHTV 1
ObMrOCPOYHUTE MaKpPOUKOHOMUYECKM TEHAEHLIMM (OT rope Hapaony), 3a
Ja naeHTUMUMpa reorpacck1Te pPanoHi, 3a KOUTO U3rmexaa
BEPOSITHO [ja NpeArioxart Hait-gobpara peryrmpaHa criopeq pucka
Bb3BpbLUaemocT. Crief ToBa MHBECTULIMOHHUST EKVM U3MOM3Ba KaKTo
TEXHWYECKM, Taka U DyHAAMEHTAarEeH aHanma, BKIUUTENHO U

KpeouTeH aHanus, 3a Aa nsbepe CeKTopy 1 LIeHHW KHvka (OT Jory
Harope) 1 4a u3rpagu cunHo aveepcudprumpaHo nopteonmo.

WHBecTMumMoHeH MeHnmKkbP Amundi Singapore Ltd.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 80MAMUITHOCM U PUCK om 3azyba
Hao cpedHOMO pasHULE.

PuckoBe, CBbp3aHM CbC CTaHOAPTHOTO ChCTOSIHUE Ha Na3apa
» CyBepeHeH puck — Kutan o JlnxeseH npoueHT

o Kpeaut o NHBecTuumoHeH doHa
« Banyta o JInBbpnax
o [epusatun » YnpaeneHue

» HoBOBB3HMKBaALLM Na3apun » [Masap
o XemxnpaHe « MpeaBaputenHo nnatiaHe
« Bucoka goxogHocT 1 yabxasaHe

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HeusnbnHeHve » OnepatmBHM

MeToq 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mog4 PUCK
(VaR).

PedepeHTHa CTOMHOCT 3a ynpaBreHue Ha pucka ViHgekc Markit
iBoxx Asian Local Bond.

OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAXK 150%.

OyakBaHO HETHO HMBO Ha NIMBBLPUAK (MOAXoA Ha O6BBLP3BaHe)
100%. PakropuTe, 4OMPUHACSLLM 33 NMIUBBPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepuBaTU Mo HaunHa, ONMCcaH B NsiBaTa KoroHa.
PasnpenensiHeTo Ha pucka Mexay Teau cTpaTerym 3aBucu ot
NOEHTUDULMPaHNUTE UHBECTULMOHHU Bb3MOXHOCTM.

3a 0a pasbepeme Kakeo 03Ha4agam U Kakeo He 03Hayasam
MempuKUme 3a Su8bPUGXK, 8LXKME ,,YIpasreHue U MOHUMOpPUHe Ha
obwama rnasapHa exkcrio3uyusi, cmp. 99.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,

CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBEeCTMPaT 3a rfoHe 3

TOAVHN.

MoadoHOBT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT KOMBMHALMSA OT MHBECTULIMOHEH PacTex u
foxop ypes obnuraumu,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCroanLMsi KbM asnuaTckv obnuraumm 1 sanyTu.

OCHOBHMU KITACOBE HA AKLUU U TAKCU

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AU UsD — 4.50% 1.00% 1.00% 0.40% 20%
I usD 500 000 USD 2.50% 1.00% 0.50% 0.20% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHaekc Markit iBoxx Asian Local Bond. TakcaTta ce npunara camo kbM Knacose

aKUuunn, YNATO pe3ynTaTtHOCT HaaBuMLWaBa Ta3un peqaepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [Jo 30 toHn 2017 r.: 1/3-roamwer nepwog ot 1 tonm — 30 toHun. OT 1 tonm 2017 r.: 1-
roauvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknoym Ha 30 oHn 2018 T.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoseTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue U Apyru Knacose akuuu. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Income Partners China Aggregate Bond

(cmapo HaumeHosaHue Bond China Aggregate do 30 toHu 2017 2.)

Ll,en N MHBECTULUMOHHA MOJINTUKa

Len

MocTuraHe Ha KOMBMHaLWIA OT AOXOL, U KanuTaroB pacTex (obLua
BBb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdOHALT ce cTapae Aa HaaMyHe
(cnen npunoxwmmuTe Takcm) nHaekca Bloomberg Barclays China
Aggregate (8 RMB) 3a Bcekv AaaeH 3-roguLLeH nepuos,.

WHBecTnLMM

MoadoHABT MHBECTMPA OCHOBHO B AbPXKaBHW 1 KOPriopaTvBHA
obnuraumm, 3anassanki eKCrosuLmMa KbM KOHTUHEHTarnHara u
odbLLopHaTa peHmmHEW (RMB) BanyTa. MHBecTULmmUTe MOXe Aa
BKIIOYBAT LIEHHU KHIXa, 06esneyeHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obe3sneydenm ¢ aktvem (LIKOA).

[Mo-koHKpeTHO NoadoHABLT MHBECTMPA NoHe 50% OT HETHUTE CK
aKTViBK B 0brvraumm Ha KakbBTO U Ja € EMUTEHT. Hama orpaHnyeHns
B pefTUHra 3a Te31 MHBECTULMM.

LleHHu kHoka, n3paseHn B CNY 1 TbpryBaHu Ha nasapu B
KOHTVHEHTarneH Kutai, e 6baat eMUT1paHy unv rapaHtupaHy ot
KuTanckoto MmHMcTepcTBO Ha domHaHcuTe 1 Kntarickata HapogHa
6aHKa, UM em1TUPaHm oT:

- PEMVIOHarHN UM MEeCTHM BIAcTW B KOHTUHeHTaneH Kutain
(xBa3MObPKABHM OOMMraLmn),

- KUTaNCKV AbPKaBHO-4acTHM 6aHkm (policy banks) 1 TeproBek 6aHkm
B Kutan,

- He(h1HAHCOBW KOMMNAHUK.

- HapHauvoHanHm (cumtaHo ot 3 torm 2017 T.)

MoadoHabT Moxe Aa uHBectMpa Ao 10% OT HeTHUTE cum
aktuem B LLKOA n LIKOW, cuntaHo ot 3 tonm 2017 r.
C1obpassBaiiky ce C OnMcaHuTe rno-rope NoNMUTUKA, NOAOHABLT
MOXe CbLLIO [la MHBECTMPA B APy BUAOBE 0OnmMraLmm, MHCTPYMEHTH
Ha Napu4HUS Nasap, KakTo W B CrieJHUTE aKTMBM B pa3Mep,
HeHadBULLIaBALL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemmn obnuraumn: 25%

- aKLWM 1 CBbP3aHu C akUm MHCTpyMeHTU: 10%

- [KUMUK/MKA: 10%

- Oenosuty: orpaHuyern o 20%, cumtaHo ot 3 torm 2017 T.
LleHHuTe KHmKa LWe 6baat aeHommHupaHu B RMB, HKD unm USD.
MoadoHabT ce cTpeMy Aa NoAabPKa MUHMMAIHA eKCrosvLmMs KbM
RMB B paamep Ha 95%.

ODepuBatm

[MoadhoHaBLT MOXe Aa u3nonssa AepyBaTy 3a XemkupaHe n
eheKTUBHO YrpaBneHye Ha NopTdoNMo, KakTo U 3a yBenMyaBaHe Ha
HeTHaTa C1 ekcrnoaunums (C hokyc BbpXy BarlyTa, IMXBEH MPOLIEHT 1
KpeauT).

OcBeH ocHoBHUTE AepyBaTy (aedpmHupaHy Ha cTp. 101), noadoHabT
MOXe [Ja MU3Nnorn3sa 1 kpegutHy aepyeati (8o 40% Ot HeTHUTe
aKtuem).

OcHoBHa Baryta RMB (CNH) (USD go 30 toHn 2017 1.).

Mpouec Ha ynpaBneHvne

VIHBECTULIMOHHWSTT €KvN M3Mos13Ba OOLLMPEH HAabop OT CTpaTernyeckm
N TaKTUHECKW MO3VILIUK, BKITKOHYMTENTHO apbnTpak MEXy KpeauTH,
JIXBEHWN 1 BaryTHU Nasapu, CbCTaBsikv avBepcudmumpaHo
nopTchonuo.

WHBecTtuuma Manager Income Partners Asset Management HK
Limited (Amundi Singapore Ltd go 30 toHn 2017 1.).

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHOBM MOKe da 8KIIHoH8a 80IAMUITHOCM U PUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

» CyBepeHeH puck — Kutan » Bucoka poxogHoct

o Kpeaut o JlnxseH npoueHT

» Banyta o VMIHBeCTMLMOHEH hoHA

o [epuBatun » YnpaeneHve

» HoBOBB3HMKBaLLM Naszapu « [asap

o LIKOA/LIKOU » MpegBapuTenHo nnawaHe

N yabinkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

I'InaHmpaHe Ha BawaTa MHBeCTUUn4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme* 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 3
rOAMHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT KOMOMHALMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo31LMs KbM KUTalCKy obnuraumm.
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PaboTeH aeH 3asiBku 3a NOKynKa, NpexsbprsHe 1 obpaTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



Income Partners China Aggregate Bond (npoabrkeHue)

OCHOBHUW KINACOBE HA AKLIMN U TAKCU

Takcu 3a coenky ¢ akumm [oguwHm Takeu
MuHumanna
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTpUpaHe
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AU uUsD — 4.50% 1.00% 1.00%® 0.30%° 20%
U uUsD 500 000 USD 2.50% 1.00% 0.40% 0.15%1° 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc Bloomberg Barclays China Aggregate (8 USD). Takcara ce npunara camo
KbM KIlacoBe aKkuuu, YNATO pe3ynTaTHOCT HaaBuLaBa Tasun pedepeHTHa CTOWHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [1o 30 toHn 2017 r.: 1/3-roamwen nepwog ot 1 tonum — 30 toHun. OT 1 tonm 2017 r.: 1-
roguen nepuog ot 1 tonu — 30 toHu. MbpeuAT 1-roguiied nepuog we npuknioyn Ha 30 oHn 2018 .

BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pasnonoxeHue v Apyru knacose akumn. 3a aa
BMAWTE MbIIEH CMNCHK, oTuAeTe Ha www.amundi.lu/amundi-funds

8 CyuraHo ot 3 tonm 2017 .
9 CuntaHo ot 3 tonm 2017 r.
10 CyumtaHo ot 3 tonm 2017 .
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Bond Global Emerging Blended

Ll,en N NHBECTULUMOHHA MNOJINTUKA
Len

MocTvraHe Ha KOMBUHALWIS OT JOXOA, 1 KanuTarnoB pacTex (obLua
Bb3BpbLLAeMOoCT). [o-KoHKPETHO NOACOHALT Ce CTapae Aa HagMuHe (creq,
NPUIOXUMUTE TaKCK) 3@ BCEKV AaaeH 3-roauiLeH nepuof pedpepeHTeH
VHAVIKATOP, KOWTO € CTPYKTYpUpaH no crieaHus HauuH: 50% ot nHpekca JP
Morgan EMBI Global Diversified Euro Hedged n 50% ot nHaekca JP Morgan
ELMI+ (oeHOMWHWMpaHW B MECTHW BaryTu U KoHBepTMpaHu B EUR).
WHBecTMUMK

MoadoHABLT MHBECTMPA OCHOBHO B bITOBY MHCTPYMEHTY (06nuraLwmmv n
VHCTPYMEHTW Ha Mapy4H1A Nasap) Ha npaBUTEncTBaTa Ha AbpKasu C
HOBOBB3HMUKBALLM MKOHOMMKM 1 HA KOMMaHWM OT TakviBa gbpXaBu.
WHBecTuLmmMTE MOXe Aa BKIHOYBAT LIEHHW KHIKA, 06e3rneyeHm ¢ unoteka
(LIKOW), 1 ueHHM kHwka, obe3nevenm ¢ aktvam (LIKOA).

IMo-koHKpeTHO NoAdOHALT MHBECTUPA NoHe 50% OT HETHUTE CY aKTVBN B
OBITOBW VHCTPYMEHTU, KOUTO Ca:

- eMUTMPaHW U rapaHTUpaHW OT NpaBUTENCTBAaTA UM AbPKaBHW areHLmn
Ha ObpXaBy C HOBOBB3HWKBALLW MKOHOMUKM, NN

- eMUTMPaHN OT KOMMaHWW, YUETO CeAaniLLIe Ui OCHOBEH BusHec ce
HaMVpaT B AbPXaBy C HOBOBBL3HMKBALLIM MKOHOMUK.

Hsima BaryTH1 U perTVHIOBM OrPaHNHEHNS BbPXY TE3W UHBECTVILIMA.
MoadoHabT Moxe aa nHBectupa Ao 20% oT HeTHUTe ey akTvem B LIKOA 1
LIKow.

Cbobpassisaiiku ce C OnMcaHuTe No-rope NOSMTUKKA, MoAGOHOBLT MOXeE ChLLO
[a ViHBeCTMpa B APy BUAOBE AbJTOBU MHCTPYMEHTW, OEN03WTY, KaKkTo U B
criepHUTe aKTyBY B pasMep, HeHaaBILLABALL, MOCOYEHUTE MPOLIEHTU OT
HETHUTE aKTUBWL:

- KoHBepTUpyeMn obnmraumm: 25%

- aKLWM 1 CBBbP3aHN € akumm MHCTpymeHTy: 10%

- MKUMUK/TIKA: 10%

Excnosunumsita Ha noadoHAa KbM YCIOBHO KOHBEPTMPYEMW obnuraumm e
orpaHudeHa Ao 10% OT HeTHUTE My aKTUBW.

DepuBatn

[epvBaTuTe ca MHTErparnHa YacT OT UHBECTULIMOHHUTE CTpaTeriv Ha
noadoHaa. MoadoHALT Moxe Aa U3Non3sa AepyBaTh 3a XemKupaHe 1
ebeKTMBHO yrpaBneHne Ha nopTchonmo, KakTo 1 3a yBenuyaBaHe Ha
HETHaTa cy ekcro3vLvA (C dOKYC BbPXY NMMXBEH MPOLIEHT, KpeauT,
BOMNaTWUIHOCT U BaryTa).

OcBeH ocHoBHUTE AepyBaTH (AedbuHMpaHmy Ha cTp. 101), noadoHALT MoXe
[a v3ronasa v kpeauTtHu aepueath (00 40% OT HETHUTE aKTUBH).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST €KMN aHanmanpa fMXBEHUTE NPOLIEHTU 1
MKOHOMUYECKUTE TeHAeHUMM (OT rope Hagony), 3a Aa uaeHtucuumpa
reorpadCckUTe parioHn, 3a KOUTO M3TMexaa BEPOSTHO Aa Mpeanoxar Haw-
pobpara perynupaHa cropef, pycka Bb3spbLLiaemoct. Crieq ToBa
VHBECTULIMOHHMST EKVIM U3MON3Ba KaKTo TEXHUYECK, Taka v
chyHOaMeHTaneH aHanma, BKIIOYMTENHO U KPEAUTEH aHanus, 3a Aa usbepe
E€MUTEHTM U LIEHHM KHYDKa (OT Jony Harope) 1 Aa Usrpagm CUImHo
aveepcmuLmpaHo NopTeonuo.

WHBecMumoHeH meHumpkbp Amundi Asset Management.

OCHOBHU puckoBe

Buwxme ,OrnucaHusi Ha puckoseme* 3a nogeye uHgbopmayusi. [1odgpoHobM
MOoxKe Oa 8KITHo48a 80NAMUITHOCM U PUCK Om 3agyba Had cpedHOMo
pasHULLE.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO CLCTOSIHME Ha Nasapa

o Kpegut o IHBECTMLMOHEH (hoHA,
« Banyta o Nlnebprox
o [lepuBatun * YnpaeneHue

» HoBOBB3HMKBALLM Na3apun
o XepxunpaHe

» Bucoka poxogHocT

o JlnxBeH npoueHT

» [asap
o LIKOW/LIKOA

» [lpegBapuTenHo nnawaxe n
yabikaBaHe

PuckoBe, cBbp3aHn CbC HeOOUYaNHO CHLCTOsIHME Ha Nasapa
o KoHTpareHTt o JlnksngHocT
o HeunsnbnHenne o OnepatuBHK

MeTtop 3a ynpaBrneHue Ha pucka OTHOCUTENHA CTOMHOCT Nog, pUckK
(VaR).

PedepeHTHa cTOMHOCT 3a MeToAa Ha ynpaeneHue Ha pucka 50% ot
nHaekca JP Morgan EMBI Global Diversified Euro Hedged n 50% ot
mHpekca JP Morgan ELMI+.

OyakBaHO 6pPYTHO HMBO Ha NUBbLPUMK 300%.

OyaKBaHO HETHO HMBO Ha NIMBBLPUIK (MoAxoA Ha 06BBbP3BaHe)
100%. PakTopuTe, 4ONPUHACALLM 33 MUBBLPUIK, BKIOYBAT
M3MOsI3BaHETO Ha AiepmBaTH MO HauMHa, ONUCaH B fisiBaTa KosioHa.
PasnpepnensiHeTo Ha pycka Mexay Teaun cTpaTerim 3aBucy ot
VAEHTUULIMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTY.

3a da pazbepeme Kakeo 03Ha4agam U Kakeo He 03Ha4yasarm MempuKkume
3a 5luBbPUOXK, BLXKME ,,YIpasrieHue U MOHUMOPUHe Ha oblama rasapHa
excrio3uyusi’, cmp. 99.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buwxkme ,MHeecmupaHe e nodghoHdoseme* 3a riogeqe UHghopmMauust.

MpeaHasHayeH 3a VIHBeCTUTOPY, KOUTO pa3GupaT pyUCKoBeTe, CBbP3aH! C

noadooHaa, 1 NnaHupaT Aa MHBECTMPaT 3a NoHe 3 rofuHM.

MoadoHABLT MOXe a NpUBIeYe UHBECTUTOPH, KOUTO:

o TbPCAT UHBECTULMSA B 06NMraLum ¢ BUCOKa Bb3BPbLLAEMOCT/BUCOK
puck,

o TbpcAT pasHoobpa3siBaHe Ha NOPTdONMO Ype3 fobaBsHe Ha
€KCno3nLysi KbM 0BnuUraLmm 1 BanyTu OT HOBOBb3HWKBALLYM Nasapy.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaGoTeH aeH 3asBky 3a MOKyMKa, NPexBbprisiHe 1 06paTHO M3kynyBaHe
Ha aKuum obukHoBEHO ce 0bpaboTBaT BCEKM AEH, KOWTO e Usin paboTeH
[eH Ha baHkuTe B JTrokcembypr.

Bpewme 3a ocbliecTBABaHe Ha caenkute 3asBku, KOUTO ca MosyveHu 1
npveTtn go 14:00 CET B paboteH AeH, 0brkHOBEHO Le 6baaT
0bpaboTeHn Ha criegsaluma paboTeH AeH. YpexaaHeTo Ha CaenkiTe
cTaBa 3 paboTHW HU crieq NonyYaBaHETo Ha 3asiBkaTa.

MpexBbpnsiHe HaBbTPe/HaBBLH Pa3pelueHo.

[oanLwHKM Takcu

MunumanHa
Knac NMbpBOHaYanHa MpexBbpnsiHe Ynpaenexue AOMUHUCTpUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE EUR — 4.50% 1.00% 0.90% 0.30% 20%
IE EUR 500 000 EUR 2.50% 1.00% 0.45% 0.15% 20%
RE EUR — 4.50% 1.00% 0.45% 0.30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: 50% ot nHgekca JP Morgan EMBI Global Diversified Euro Hedged u 50% oT uHaekca
JP Morgan ELMI+. TakcaTa ce npunara camo KbM KInacoBe akuuu, YNATO pe3ynTaTHOCT HaJaBuLaBa Tasu pedepeHTHa CTOMHOCT.

3pvop Ha M3MepBaHe Ha Takcarta 3a nocturHatu pesyntatu: o 30 toHu 2017 r. 1/3-roguwen nepuwog ot 1 tonu — 30 toHn. OT 1 tonm 2017 r.: 1-
aunweH nepuog oT 1 tonn — 30 toHW. MbpBusT 1-roavweH nepvog we npuknioyun Ha 30 toHn 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue n Apyru knacose akunn. 3a ga

BUAMTE MbNEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Corporate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxwvmuTe Takeun) nHaekca CEMBI Broad Diversified 3a
BCEKV JafeH S-rogvileH nepyog.

UHuBecTuumn

MoadboHAbT MHBECTMPA OCHOBHO B 00NMraLyum Ha KOMnaHWm B
ObpXKaBy C HOBOBB3HVKBALLIM MKOHOMUKW, KAKTO M B XOHKOHT U
Cunranyp. VHBecTyummTe MOXE [a BKIKOUBAT LIEHHW KHIKA,
obesneyenm ¢ unoteka (LIKOW), 1 LieHHM kHnka, obeaneyermn ¢
aktveu (LIKOA).

[Mo-koHKPEeTHO NoadOHALT MHBECTUPA NOHE 67% OT HETHUTE CU
aKTMBM B 0BMmraumm, KOMTo ca AEHOMVHUPaHW B €BPO, NipU
CTEPIMHIW, LLATCKN 0MNapy Ui SNOHCKU MEHN 1 Ca EMUTUPAHN OT
KOMMaHUK, YUETO cedarnmLLe U OCHOBEH BU3HEC ce Hammpar B
ObpKaBa C HOBOBBL3HMKBALLA MKOHOMWKA, XOHKOHT v CuHranyp.
Hsama orpaHndeHyst B peiiTuHra 3a Te3n MHBECTULMN.
C1obpassBaiky ce C OnmMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLO 4a UHBECTVPa B APYrv BUAOBE 06rMraumm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEPTUPYEeMM obnuraummn: 25%

- LIKOA 1 LIKOW: 20%

- aKUMM 1 CBBP3aHM C akuum MHCTpymeHTH: 10%
- NKUNUK/MKA: 10%

EkcnosvupsTa Ha noadhoHaa KbM YCrOBHO KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBatm

MoacboHabT MoXe Aa M3Mon3Ba AepuBaTU 3a XeMKUpaHe 1
eheKTUBHO yrpaBreHe Ha NOpPTEoNMo, KaKTo U 3a yBenMyaBaHe Ha
HETHaTa C1 eKcroanLms (C doKyc BbPXY KpeawT).

OcBeH ocHoBHUTE AepmBaTy (oedmHMpanm Ha cTp. 101), noacdoHabT
MOXe /ia 13Morasa 1 kpeanTHy aepyeati (40 40% Ot HeTHUTe
aKTmem).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MNHBECTULIMOHHWAT €KVIMN aHanm13npa ObrArocpodHUTe
MaKpPOVKOHOMUYECKV TEHOEHLMN (OT rope Hafony), 3a Aa
naeHTudmLmpa reorpadoCkiTe panoHu, 3a KOUTO U3rMeXaa BeposiTHO
[a npegnoxar Han-gobpara perynvpaHa cropeg pycka
Bb3BpbLUAaeMocT. Crieq ToBa UHBECTULIMOHHUST EKVMN U3MOr3Ba KakTo
TEXHUYECKU, Taka 1 DyHAAMEHTarIeH aHanmW3, BKIIOYUTENHO 1
KpeauTeH aHanus, 3a Aa n3depe CeKTopy, EMUTEHTU U LIEHHW KHKa
(ot mony Harope) 1 aa n3rpagy CUnHo amBepcncULIMpaHo
nopTchonuo.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHOBM MoxKe Oa 8xroY8a 80NIAMUIHOCIM U pUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpeaut o JInxseH npoueHT
« Banyta o /HBecTULUMOHEH choH
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap
o XemxupaHe o LIKOU/LUIKOA

» Buicoka goxogHocT » MpeasaputenHo nnatiaHe
1 yObiKaBaHe

PuckoBe, cBbp3aHu CbC HeOBMYaHO ChbCTOsAHME Ha Na3apa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhopMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3bupaT PUCKOBETE,
CBbP3aHM C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHM.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o TbPCAT MHBECTULUNA B obnurauum ¢ Bucoka
B'bSBp'bU.laeMOCT/BVICOK PUCK,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3nums KbM 06Mraumy OT HOBOBb3HUKBALLW Nasapy.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokcemOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLust paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AU UsD — 4.50% 1.00% 1.45% 0.40% 20%
I usD 500 000 USD 2.50% 1.00% 0.60% 0.20% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHatv pesyntartu: Viigekc CEMBI Broad Diversified. Takcata ce npunara camo KbM KnacoBe akuuu,

YNATO pe3ynTaTHOCT HaABuWLIaBa Ta3un pedepeHTHa CTONHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pedynTtaTu: 1/3-rognweH nepuog ot 1 gekemspu — 30 HoemBpH
BwxTe ,benexkn 0THOCHO pasxoguTe, CBbp3aHu ¢ noadoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pasnonoxeHue v Apyru knacose akumun. 3a aa

BUAMTE MbEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Hard Currency

Ll,en N NHBECTULUMOHHA MNOJINTUKA
Len

MocTvraHe Ha KOMBUHALWIS OT JOXOA, 1 KanuTarnoB pacTex (obLua
Bb3BpbLLAeMOoCT). [o-KoHKPETHO NOACOHALT Ce CTapae Aa HagMuHe (creq,
npunoxumuTe Takew) nHaexkca JP Morgan EMBI Global Diversified Hedged
Euro 3a Bcexv fageH 3-roaulleH nepuog.

WHBecTvumn

MoadoHABLT MHBECTMPA OCHOBHO B 0BIUraLMm 1 KOHBEPTUPYEMM ObnvraLvii
Ha MpaBWTerCTBaTa Ha AbPXaBy C HOBOBL3HWKBALLIM MKOHOMUKA 1 Ha
KOMMaH1M OT TaKkvBa gbPXaBu, KOUTO Ca AEHOMUHUPaHN B €BPO,
LUBENLIAPCKN (opaHKOBE, NMPY CTEPIMHIN, LLATCKW A0Napy I ANOHCKA
eHu. VIHBeCcTULMUTE MOXe Aia BKITHOYBAT LIEHHW KHbKa, obeanedeHn ¢
unoteka (LIKOW), n LeHHm kHpka, obesnedeHn ¢ aktuen (LIKOA).
IMo-koHKpeTHO NoAdOHALT MHBECTUPA NoHe 50% OT HETHUTE CY aKTVBN B
obnuraLmm 1 KOHBEpPTVPyeMY 0BnmraLmm, KOUTO ca:

- eMUTMPaHW U rapaHTUpaHW OT NpaBUTENCTBaTa Ha AbpXaBu C
HOBOBB3HUKBALLM MKOHOMMKM, U

- eMUTMPaHN OT KOMMaHWW, YUETO CEAanuLLIE U OCHOBEH BusHec ce
HaMupaT B AbPXaBy C HOBOBBL3HMKBALLIM MKOHOMUK.

HsiMa orpaHvyeHns B peiTyHra 3a Tean HBECTULIMA.

MoadoHaLT Moxe Aa nHBecTvpa A0 25% OT HETHUTE CU aKTVBU B
obnuraumm, eMuTupaHn ot komnanuu, kouto He ca 100% abpxasHa
COBCTBEHOCT.

Cbobpassisaliku ce C OMcaHnTe No-rope NoSMTUKA, MoAGOHOBLT MOXeE ChLLO
[a VHBECTUpA B ApYV BUOOBE 0BNMraLviv 1 KOHBEPTUPYeMM obnuraumm,
VHCTPYMEHTW Ha NapyyH1A nasap, Aeno3nTy, KakTo 1 B CrieaHUTe akTviBn B
pa3mep, HeHaABMLLIABALL, MOCOYEHUTE MPOLIEHTU OT HETHUTE aKTUBU:

- LIKOA v LIKOW: 20%

- NKAMLUK/TIKA: 10%

Ekcrnosvumsita Ha nogdoHaa KbM YCIIOBHO KOHBEPTUPYEMIM Obnvraumm e
orpaHudeHa A0 10% OT HETHUTE My aKTUBW.

DepuBatn

[epvBaTuTe ca MHTErparnHa YacT OT UHBECTULIMOHHUTE CTpaTeriv Ha
noadoHaa. MNMoadoHabT MOXe Aa U3non3ea AepyBaTi 3a apbutpax,
XemKupaHe 1 edpekTMBHO ynpasrieHne Ha NopTdoniio, KakTo 1 3a
yBENMYaBaHe Ha HeTHaTa Cu eKCriosuLms (C hoKyC BbPXy JIMXBEH MPOLIEHT,
KPEAWT 1 BOMaTUIHOCT). VI3Non3BaHeTo Ha BanyTHU AepyBaTV € OrpaHnYeHo
CaMO 3a XepKvpaHe.

OcBeH ocHoBHUTE AepyBaTH (AedbuHMpaHmy Ha cTp. 101), noadoHALT MoXe
[a v3ronasa v kpeauTtHu aepueath (00 40% OT HETHUTE aKTUBH).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST €KMN aHanmanpa fMXBEHUTE NPOLIEHTU 1
ObATOCPOYHUTE MAKPOUKOHOMMYECKN TEHAEHLMM (OT rope Hagony), 3a Aa
naeHTMdmLmMpa reorpadhCkUTe panoHw, 3a KOUTO U3rTexaa BEpOsiTHO Ja
npeanoxar Ha-gobpara perynmpaHa cropes prcka Bb3BPbLLAeMOCT.
Cne,q TOBa MHBECTULIMOHHUAT €KUM KU3MOr3Ba KAaKTo TEXHUYECKU, Taka U
pyHOAMEHTArIEH aHanm3, BKIMIOYUTENHO W KpeOUTEH aHanms, 3a Aa usbepe
E€MUTEHTM U LIEHHM KHYDKa (OT Jony Harope) 1 Aa Usrpagm CUImHo
aveepcmuLmpaHo NopTeonuo.

MHBecTMumoHeH meHnmxbp Amundi Asset Management.

OCHOBHM puckoBe

Buwxme ,OnucaHusi Ha puckoseme* 3a rnogeye uHgbopmayusi. [odgpoHobM
MoxKe Oa BKITHo48a 80NAMUITIHOCM U PUCK Om 3agyba Had cpedHOMo
pasHULLE.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO CLCTOSIHME Ha Na3apa

o Kpegut o NHBECTUUMOHEH choH,

« Banyta o Nlnebprox

o [lepuBatun * YnpaeneHue

» HoBOBB3HMKBALLM Na3apun « [Mazap

o XepxupaHe o LIKOW/LIKOA

» Bucoka goxogHocTt o MpensaputenHo nnawaHe u

o JlnxBeH NpoueHT yAabimKaBaHe

PuckoBe, CBbp3aHN CbC HeOOMYaNHO CHCTOsIHUE Ha NMasapa
o KoHTpareHT o JlukBnagHocT
o HeunsnbnHeHve « OnepatuBHu

MeTog 3a ynpaBneHue Ha pucka OTHOCUTENHa CTOMHOCT NoA, pUCK
(VaR).

PedepeHTHa cTOMHOCT 3a MeToAa Ha ynpaeneHue Ha pucka ViHgekc
JP Morgan EMBI Global Diversified Hedged Euro.

OyakBaHO 6pPYyTHO HMBO Ha NUBBLPUAK 1000%.

OyaKBaHO HETHO HMBO Ha NIMBBLPUIK (MoAxoA Ha 06BBbP3BaHe)
110%. PakTopuTte, 4ONPUHACALLM 33 MMBBLPUODK, BKIOYBAT
M3MON3BaAHETO Ha IEpUBATY MO HAYMHA, OMUCAH B NsiBaTa KOMoHa.
PasnpegensiHeTo Ha pucka Mexay Teau cTpaTerim 3aBucu ot
VAEHTUULIMPAHUTE MHBECTULIMOHHW Bb3MOXHOCTW.

3a 0a pa3bepeme Kakeo 03Ha4asam U Kakeo He O3Ha4Yasam MempuKkume
3a 5luBbPUOXK, BLXKME ,,YIpasrneHue U MOHUMOPUHe Ha oblwama rasapHa
excrio3uyusi’, cmp. 99.

ﬂnaHmpaHe Ha BawWwaTa UHBeCTUuuA
Buwxkme ,MHeecmupaHe e nodghoHdoseme* 3a riogeye UHghopmMayust.

MpeaHasHayeH 3a VIHBeCTUTOPY, KOUTO pa3GupaT puUCKoBeTe,
CcBbp3aHK ¢ NoadoHAa, U NaH1parT Aa UHBECTVPAT 3a MoHE 3 FOAVHY.
MoadoHABLT MoXeE fa NPUBIIEYE UHBECTUTOPM, KOWTO:

o TbPCST UHBECTMLMSI B 0Bnuraumm ¢ Bucoka
Bb3BPbLLAEMOCT/BUCOK PUCK,

e TbPCAT pa3HoobpassBaHe Ha nopTdonuno Ypes fobassiHe Ha
eKkcno3uums KbM 06nuraumm ot HOBOBb3HWKBALLM Nasapy.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboteH peH 3asBku 3a Nokynka, NpexsbpsiHe 1 06paTHO U3KyrnyBaHe
Ha aKumm 0BMKHOBEHO ce 0OpaboTBaT BCekM AeH, KOWTO e Lisn paboTeH
AeH Ha 6aHkute B JTiokcembypr.

Bpeme 3a ocbluecTBABaHe Ha caenkute 3asiBKku1, KOUTO ca NOyYeHu 1
npveTn go 14:00 CET B paboteH aeH, obukHOBEHO Lue 6baaT
0bpaboTeHn Ha criegsalmsa paboTeH AeH. YpexaaHeTo Ha CaenkiTe
cTaBa 3 paboTHW HW crieq NonyYaBaHETo Ha 3asiBkaTa.

MpexBbprsiHe HaBLTPe/HaBBLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 1.40% 0.40% 20%
IE EUR 500 000 EUR 2.50% 1.00% 0.55% 0.20% 20%

PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocturHatv pesyntartu: Viigekc JP Morgan EMBI Global Diversified Hedged Euro. Takcarta ce npunara camo
KbM KnacoBe akLuu, YUSTO pe3ynTaTHOCT HaJBuLLaBa Tasu pedpepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [Jo 30 toHn 2017 r.: 1/3-roaumwer nepwog ot 1 tonum — 30 toHun. OT 1 tonm 2017 r.: 1-
roauvweH nepwog ot 1 tonu — 30 toHu. MNbpBuAT 1-roguileH nepuoa e npuknoym Ha 30 oHn 2018 T.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoseTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue U Apyru Knacose akuuu. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Local Currency

Ll,en N MHBECTULMNOHHA NOJTINTUKa

Llen

MocTuraHe Ha koMBUHaLWS OT JOXO[ U KanuTarnoB pacTex (obLua
Bb3BPbLLAEMOCT). [o-koHKPETHO NoAdOHALT Ce CTapae Aa HaaMUHE
(cnen npunoxummnTte Takew) nHaexkca JP Morgan GBI-EM Global Diversified
(USD) Unhedged 3a Bcexv gageH 3-roauLleH nepuoa.

WHBecTMumm

MoadoHABLT MHBECTMPA OCHOBHO B OBMNUraLmm Ha NpaBuTencTeaTa Ha
[ObpPXaBu C HOBOBB3HVKBALLM MKOHOMYKW 1 KOMIMaHWM OT TakvBa AbpKaBi
6e3 BaryTHW orpaHnYeHmst. VIHBeCTULMUTE MOXe Aa BKITHOYBAT LIEHHW
KHIDKa, 06e3neyeHm ¢ nnoteka (LIKOW), n ueHHM kHvbka, 0beaneyeHm ¢
aktveu (LIKOA).

IMo-KOHKPETHO NOAMOHALT MHBECTVPA MOHe 67% OT aKkTVBMTE C1 B
obnuraLwmm, KouTo ca:

- eMUTVIPaHN UMW rapaHT1paHW OT MpaBUTENCTBaTa U ObpXaBHU
areHUWM Ha AbpKaBun C HOBOBB3HVIKBALL MIKOHOMVIKU, U

- eMUTVIPaHMN OT KOMMaHWK, YMETO CefaniiLe U OCHOBEH BuaHec ce
HamMpaT B AbPXaBy C HOBOBB3HUKBALLM MKOHOMUKY.

Hsima orpaHn4eHVis B perTuHra 3a Tesv HBECTULIVIA.

Cbobpasssaliku ce C onmcaHuTe no-rope NONNTUKK, MoAPOHOBLT MOXe
CbLLO Aa VHBECTVIPA B APYr1 BUAOBE obnuraumm, HCTPYMEHTU Ha
napuy4HUs Nasap 1 Aeno3nTK, KakTo U B CriedHUTE akTyBY B pasvep,
HeHaJBVLLABALL, TOCOYEHUTE MPOLIEHTU OT HETHUTE aKTVBM:

- KOoHBepTUpyeMu obnuraumm: 25%

- LIKOA v LIKOW: 20%

- aKLyM 1 CBBP3aHN € aKumm MHCTpymeHTy: 10%
- MIKUMUK/TIKA: 10%

DepuBatn

[epvBaTuTe Ca MHTErparnHa YacT OT UHBECTULIMOHHUTE CTpaTeriv Ha
noacdoHaa. MNoadoHALT MoXe Aa U3NonaBa AepyBaTh 3a XemKmpaHe 1
echeKTVIBHO yrpaBneHue Ha NopTdhonvo, KaKTo 1 3a yBenuyasaHe Ha
HETHaTa Cy eKkcro3vLvS (C OOKYC BbPXY NMXBEH MPOLIEHT, KpeauT 1
BanyTa).

OcseH ocHoBHUTE AepyBaTH (AedbuHMpanmy Ha cTp. 101), noadoHaLT
MOXe [ia u3rornssa v kpeauTHY aepveaty (40 40% OT HETHUTE aKTVBMW).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST €KMN aHanmanpa fMXBEHUTE NPOLIEHTU 1
[ObATOCPOYHUTE MAKPOUKOHOMMYECKN TEHAEHUMM (OT rope Hagony), 3a Aa
naeHTudmLmMpa reorpacdhCkUTe paroHw, 3a KOUTO U3IMexaa BEpOSiTHO A
npeanoxar Ha-gobpara perynmpaHa cropes prcka Bb3BPbLLAeMOCT.
Cnep ToBa MHBECTULIVIOHHMSIT €KMM U3MOM3Ba KaKTO TEXHUYECKM, Taka 1
pyHOAMEHTArIEH aHarnm3, BKIIOYUTENHO U KpeaUTEH aHanus, 3a aa usbepe
E€MUTEHTM U LIeHHM KHYDKa (OT Jony Harope) 1 Aa Usrpagm CUImHo
aveepcmuLmpaHo NopTeonuo.

MHBecTMumoHeH meHnmxbp Amundi Asset Management.

OCHOBHU puckoBe

Buwxme ,OrnucaHusi Ha puckoseme* 3a rnogeye uHgbopmayusi. [1odgpoHobM
MOoxKe Oa BKITHo48a 80NAMUITHOCM U PUCK Om 3agyba Had cpedHOMo
pasHULLE.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CLCTOSIHME Ha Na3apa

o Kpeaut o NHBECTUUMOHEH choH,
o Banyta o Jlnebpnox
» llepvBatn * YnpasneHue

» HoBOBB3HMKBALLM Na3apu « [Mazap

o XemxunpaHe o LIKOW/LIKOA

» Bucoka poxogHocT » MNpenBaputenHo nnawiaxHe n
o JluxseH npoueHT yAbixasaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CHCTOsIHME Ha Masapa
o KoHTpareHT o JlukBnaHocT
o HensnbnHeHve « OnepatuBHu

Mertop 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT Nog, pUcK

(VaR).

PedhepeHTHa CTOMHOCT 3a MeToAa Ha yrpaBrieHue Ha pucka VHaekc
JP Morgan GBI-EM Global Diversified (USD) Unhedged.

OuakBaHO GpYTHO HUBO Ha NMBBLPUAXK 1000%.

OuakBaHO HETHO HMBO Ha NUBBLPUMK (NoAxoA Ha 06BbP3BaHe)
110%. PakTopuTe, ONPUHACALLM 33 MMBBLPUODK, BKIOYBAT
M3MOn3BaHETO Ha AepyBaTh MO HA4YMHa, ONUCaH B NsiBaTa KoroHa.
PasnpenensHeTo Ha pyicka Mexay Teau cTpaTerim 3aBucu ot
VAEHTUPULMPAHUTE MHBECTULIMIOHHN Bb3MOXHOCTH.

3a da pazbepeme Kakeo 03Ha4agam U Kakeo He 03Ha4yasarm MempuKkume
3a 51UBBPUOXK, BLXKME ,YrpasieHue U MOHUMOpPUHe Ha obujama nasapHa
excrosuyusi’, cmp. 99.

|_|J'IaHI/IpaHe Ha BawaTa UHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rogeye uHghopmauust.

MpeaHa3HayeH 3a VIHBECTUTOPW, KOUTO pa3bupaT pUCKOBETE,

CBbp3aHu ¢ noadoHAa, 1 NNaHMpaT Aa MHBECTUpaT 3a NoHe 3 roguHu.

MoadoHABLT MOXe Aa NpYBReYe UHBECTUTOPH, KOUTO:

o TbPCST UHBECTMLMSI B 0Bnuraumm ¢ Bucoka
BBb3BPbLLAEMOCT/BUCOK PUCK,

e TbPCAT pa3HoobpassBaHe Ha nopTdonuno Ypes fobassiHe Ha
eKcrno3unumsa KbM obnuraumm n BanyTv OT HOBOBb3HUKBALLM
nasapu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboteH peH 3asBku 3a Nokynka, NpexsbprsiHe 1 06paTHO M3KyrnyBaHe
Ha aKumm 0BMKHOBEHO ce 0OpaboTBaT BCEkM AeH, KOWTO e LisAn paboTeH
AeH Ha 6aHkute B JTiokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkute 3asiBKk1, KOUTO ca NOyYeHu 1
npveTn go 14:00 CET B paboTeH AeH, 061KkHOBEHO Lue 6baaT
0bpaboTeHn Ha criegsalmsa paboTeH AeH. YpexaaHeTo Ha CaenkiTe
cTaBa 3 paboTHW HU creq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsiHe HaBLTPe/HaBBLH Pa3peLueHo.

[oaunLLHKW Taken

MwuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTpUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AU usD — 4.50% 1.00% 1.40% 0.40% 20%
U usD 500 000 USD 2.50% 1.00% 0.55% 0.20% 20%
RU usD — 4.50% 1.00% 0.55% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc JP Morgan GBI-EM Global Diversified (USD) Unhedged. TakcaTta ce npunara
CaMo KbM KMacoBe aKLK, YUATO pe3ynTaTHOCT HaABWLIaBa Tasun pedrepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NoCTUrHaTK pesynTatu: 1/3-roguieH nepuog ot 1 aekemspu — 30 HoeMBpU
BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHn ¢ nogdoHaoseTe" Ha cTp. 90. Moxe ga ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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BFT Optimal Income

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA U KanuTarnos pacTex (obLwa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cneq npunoxumuTe Takey) uHaekca EONIA (cbetassH AHEBHO) + 5%
Ha roavHa 3a BCekv fadeH 3-roavileH nepyog.

UHuBecTuumn

MoadhoHAbT MHBECTMPA OCHOBHO B 00NMraLmm 1 akumm Ha EMUTEHT
ot Esponeickua cetos (EC) n gbpxasute uneHkwm Ha ONCP,
BKIHOYMTENHO B 0GrMraumm ot NoAVHBECTMLIMOHEH Knac
(BuCokogoOXoaHN Obnmraumm).

IMo-KOHKPETHO NMOADOHABLT MHBECTMPA B 0ONMraLmm 1 akLmm Ha
EMUTEHTU, YNETO CeflaniiLLie U OCHOBEH BM3HEC, ce Hamupar B
Obpxkasu yneHkn Ha EC nnn OUCP. MoadoHabT moxe ga
mHBecTupa Ao 50% OT HETHUTE C aKTVBW B 0bnuraumm ot
NMOAMHBECTULIOHEH KIac M HEroBaTa eKCro3uLys KbM akumm MoXe Ja
poctura 8o 30% OT HETHUTE My aKTUBW.

CbobpassBarikui ce C orMcaHuTe Mo-rope NonMTYKA, NoadoHALT
MOXe CbLLIO Ja MHBECTMPA B KOHBEPTMPYEMM 0BnMraLmm,
MHCTPYMEHTW Ha NapW4H1sI Nasap 1 AenosvTtu, kakto u ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

VIHBECTMLIMK, KOUTO He ca B EBPO, MMAT 3a Lien Aa Obaat xemkupaHi
CpeLLy eBpo.

HepuBamm

[epviBatuTe ca MHTerpasnHa 4act OT UHBECTULIVOHHWUTE CTpaTerm Ha
noacoHaa. MoadoHabT MoXe Aa U3Mon3Ba AepuBaTU 3a XemKupaHe
1 edPeKTUBHO yNpaBrieH1e Ha NopTonmo, KakTo 1 3a yBenmyaBaHe
Ha HeTHaTa Cy eKCro3nLys.

OcBeH ocHoBHUTE AepmBaTy (aedmHnpanm Ha cTp. 101), noadoHabT
MOXe ia U3Nor3Ba U KpeauTHN AepyBaTy.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHMSAT €KVIM U3MO0S3Ba KaKTO TEXHUYECKN, Taka U
dyHOameHTaneH aHanua (0T ory Harope), 3a Aa n3depe obrmraumm
1 aKumK, KOUTO Npearnarar aTpaktueeH 60H Unu aMBMAEHT, 1 da
n3rpagu cUrHo aneepcmduLmpaHo nopTdonmo.

WHBecTMumoHeH MeHnmxbp BFT Investment Managers.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
[ModghoHOBM MOse Da eKIIHoH8a 80MAMUITHOCM U PUCK om 3azyba
Hal cpedHOMOo pasHULe.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Nasapa
o Kpeaut o JlnxeseH npoueHT

o [lepuBatn o VIHBeCcTUUMOHEH hoHa

» HoBOBb3HMKBALLM Na3apu » YnpaBneHue

o AKUMA » [asap

o XepxupaHe » MNpepBapuTenHo nnawaHe
o JIuxseH npoueHT 1 yabxasaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka AGCOmMoTHa CTOMHOCT MOA, PUCK

(VaR).
OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAK 200%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAX (NoAxoA Ha 06BBLP3BaHe)
100%. PakTopuTe, 4ONPUHACSILLM 3a NMINBBLPUIK, BKIOYBAT
M3Mon3BaHeTo Ha AepyBaTy MO HaYMHa, ONNCaH B NsiBaTa KOJoHa.
PasnpenensHeTo Ha pucka Mexay Tesu cTpaTerum 3aBucy ot
MAEHTMOULMPAHNTE UHBECTULMOHHU BB3MOXHOCTM.

3a 0a pasbepeme KaKeo 03HaYasam U Kakeo He 03Ha4Yasam
MempuKume 3a 1lusbPUOX, 8LXKME ,,YrpasrieHue U MOHUMOPUHE Ha
obwama rnasapHa ekcrio3uyusi, cmp. 99.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBBbp3aHu ¢ NoadoHaa, 1 NnaHMpar Aa MHBeCTUpar 3a rnoHe 3
TOANHM.

DoHOBLT MOXe Aa npuene4vye NHBECTUTOPU, KOUTO:
e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX n pegoBeH 0oxon,

o TbPCAT eAHa-eAMHCTBEHa MHBECTULIMS, KOSITO npeasiara
LMpoka rnobasHa ekcrno3vums KbM akuum 1 obnmraumu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akumum obuKHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBsIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AgmuHuCcTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
I
AE EUR — 4.50% 1.00% 1.00% 0.20% 20%
IE EUR 500 000 EUR 2.50% 1.00% 0.50% 0.10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc EONIA (cbecTaBsH aHeBHO) + 5%. Takcarta ce npunara caMmo KbM KriacoBe

aKUUKN, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3un ped)epeHTHa CTOMHOCT.

Mepviop Ha U3MepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: o 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roguweH nepwog, ot 1 tonm — 30 toHK. MbpBuAT 1-roguileH nepuog e npukntoum Ha 30 toHn 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHn ¢ nogdoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbEH CMUCHK, oTAeTe Ha www.amundi.lu/amundi-funds
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Multi Asset Conservative

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxwvmnTe Takem) nHaekca EONIA (cbcTaBsH AHEBHO) 3a
BCEKM faneH 3-roavLleH nepyog, npeasrarankv B ChLLOTO BpemMe
KOHTpOnMpaHa pyckoBa exkcroaunumsi. C MHaMKaTvBHa Lien, KaTo ce
B3eMe npeaBuA PUCKOBUAT Npochun, Bb3BPbLLAEMOCTTa Ce 04akBa da
HagMuHe (npegy npunoxuvuTe Takey) nHaekca EONIA (cberassH
[OHeBHO) + 2,5% Ha roguHa.

PasnpegensaHeTo Ha p1cka Ha noadhoHaa ce Habnogasa Ypes
rofvHa npeasapuTenHa (ex-ante) BONatunHoOCT Ha
Bb3BPbLLIAEMOCTTa, kosiTo € Mexay 0 1 6%.

UHBecTuumn

MoadboHabT MHBECTMPA OCHOBHO B AbSITOBU MHCTPYMEHTU OT
MHBECTULIVIOHEH Krac (06rmraumm 1 MHCTPYMEHTU Ha NapuyHUsE
nasap), akuum 1 BaryTHW NPOAYKTW HA EMUTEHTU OT LIS CBSIT,
BKITKOUMTENHO Ha HOBOBBL3HMKBALLMTE Na3apy. IHBeCTMLMMTE MOXe
[a BKtoyBaT obrmraumm ot NOAMHBECTMLIMOHEH KIac
(BrCOKOOOXOAHM OBNMraLym), LIEHHW KHDKa, 06e3neyeHm C unoteka
(LIKOW), 1 ueHHm kHvka, obesnedenn ¢ aktva (LIKOA).
Mo-koHkpeTHO NoadoHALT Moxe Aa uHeecTupa Ao 100% oT HeTHUTE
CM aKTVIBW B ObPXKaBHN 0OnuraLmm n MIHCTPYMEHTW Ha NapyyHUS
nasap. NoadoHabT Moxe Aa nHeectnpa Ao 50% OT HETHUTE cu
aKTVIBY B KOPMOPaTVBHY 0BMraLmm OT MHBECTULIMOHEH Knac, A0 20%
OT HETHWTE CY aKTVBM B KOPrOpaTUBHM Obruraumm ot
NMOANHBECTULIMOHEH KIac U HEroBaTa eKCro3nLms KbM akumm Moxe Ja
Bapupa ot -10% 10 +30% OT HETHUTE My aKTUBM.

MoadoHabT moxe Aa vHeectypa 0o 20% OT HETHWUTE CY aKTVBM B
LIKOA un LIKOW.

MopgvdmumpaHaTa NpoabIPKATENHOCT Ha NOPTAOMOTO OT
obnuraumm Bapupa ot -2 0o +7.

Hsima orpaHnyeHnst Bbpxy CEKTopuTe, NasapHara kanutanvsaumsi unu
BaslyTUTE Ha Te3N MHBECTULIMM.

C1obpassBaiiky ce C OnMcaHuTe no-rope NonUTUKA, NOAPOHABLT
MOXe CbLLIO 4a UHBECTVpa B AenoaunTu, kakto 1 Ao 10% nootaenHo B
NPOAYKTY € ekcrnoanums Ha cypouHm, MKUMLK/TIKA, koHBepTrpyemm
obnuraumm 1 yCrioBHO KOHBEPTUPYEMU ODNMraLmm.

DepuBamm

[epvBatuTe ca MHTErpanHa 4Yact OT UHBECTULIOHHWUTE CTpaTermn Ha
noadoHaa. MoadoHabLT MOXe Aa M3non3sa AepuBaTh 3a XeMKvpaHe
1 edpeKkTUBHO ynpaBreHne Ha nopTgonmo, KakTo 1 3a yBenuyasaHe
Ha HeTHaTa Cy eKcrosnuyis.

OcBeH ocHoBHUTE AepuBaty (AedmHpanmn Ha cTp. 101), noadoHabT
MOXe /ia 13Mori3Ba U KpeauTHW AepuBaTh (BbpXy eavH-eOUHCTBEH
E€MUTEHT 1 BbPXY MHOEKCM) M CyanoBe Bbpxy 0bLLia Bb3BPbLLAEMOCT,
CbCTaBeH OT 6a30BU aKTUBU, 3BpaHU MO YCMOTPEHUE Ha
VHBECTULIMOHHNSA MEHMIDKBP. Te Le 6bAaT 13nonasaHn 3a
riony4aBaHe Ha eKcrosnLMs KbM KOHKPETEH Habop OT LIEHHM KHKa
UMK 332 YaCTUYHO XeMKUPaHe Ha eKCriosvLvS.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMST ekvin Ha nogdoHAa cbyeTasa rnobarnHo
reorpadiCcko pasnpenerneHune, cTpatern 3a aueepcmdmkaums u
obLUMpeH Habop OT CTpaTervyeck 1 TaKTUHECKU NO3NLMN,
BKIMOUYMTENHO apbuTpak Mexady nasapute Ha akumn, KpeguTw,
JIMXBEHWN MPOLIEHTY, BOMNATUITHOCT M BanyTa, CbCTaBSANKN CUITHO
aveepcudmLmpaHo nopTeonmo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
TModgpoHOBM Moxe Oa 8KroY8a 80NIAMUIHOCIM U pUCK om 3az2yba
Hao cpedHOMO pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Nasapa

o Kpegut o MIHBeCTMUMOHEH hoHa

» Banyta o JluBbpuox

o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o Akuus o LIKOW/LKOA

o XempKrmpaHe » [NpeaBaputenHo nnailaxHe
» Bucoka goxogHoct 1 yOoblnKkaBaHe

« NUXBEH NpoLEeHT o AKuuK c Marka 1 cpegHa
nasapHa kanutanusaumsi

« BonatunHoct

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT MoA, pUck
(VaR).
OuakBaHo 6pyTHO HMBO Ha NMBBLPUAK 300%.

OyakBaHO HETHO HMBO Ha NIMBBLPUAK (MOAXoA Ha OO6BBLP3BaHe)
100%. PakropuTe, 4OMPUHACSLLM 33 NINBBPUK, BKIOYBAT
M3MOM3BaHETO Ha AepuBaTU Mo HaunHa, ONMCcaH B NsiBaTa KoroHa.
PasnpenensHeTo Ha pucka Mexay Te3u cTpaTerim 3aBucu ot
NOEHTMULMPaHNTE UHBECTULMOHHN Bb3MOXHOCTM.

3a 0a pasbepeme Kakeo 03Ha4agam U Kakeo He 03Hadyaeam
MempuKUMe 3a SU8bPUGXK, 8LXKME ,YipaerieHue U MOHUMOpUHe Ha
obwama nasapHa ekcrio3uyusi, cmp. 99.

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMaUUsi.

MpepnHasHaueH 3a VIHBECTUTOPY, KOUTO pa3bupaT PUCKOBETE,
CBbpP3aHu C NoAdoHAa, ¥ NiaHMpaT Aa MHBEeCTUpaT 3a noHe 3
TOAVHM.

HO,U,(*)OH,D,'I:T MOXe Aa npueriede NHBECTUTOPU, KOUTO!
e Ce NHTepecyBaT OT nocrnegosartesieH MHBECTULMOHEH PacTeX,

o TbPCAT eAHa-eAMHCTBEHA MHBECTULIMS, KOATO npeanara
LUMpOKa AMBepcrdmMKaLma Mexay MHOXECTBO KIacoBE akTUBM
C KOHCEPBATMBEH NOAXOA KbM pucka
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nosyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



Multi Asset Conservative (NpogbimKkeHne)

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a coenky ¢ akumm loguwHn Takcu
MuHumanHa
Knac MbpBOHaYanHa MpexsbpnsHe Ynpasnexue AamMuHucTpupaHe
aKumm Banyta MHBECTULNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE EUR — 4.50% 1.00% 1.00% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.40% 0.10% 20%
RE EUR — 4.50% 1.00% 0.50% 0.20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO) + 2,5%. TakcaTa ce npunara camo KbM
KrnacoBe akuuu, YIATO pe3ynTaTHOCT HaABuLasa Tasun pedepeHTHa CTOWHOCT.

Mepuvop Ha M3mMepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 aHyapu — 31 gekemspu._

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ nogdoHaoBeTe Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe v Apyry knacoee akuuu. 3a aa
BUONTE MbNEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Global Perspectives

(cmapo HaumeHosaHue Patrimoine 0o 23 mat 2017 2.)

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocTuraHe Ha KOMBMHaLWIA OT AOXOL, U KanuTaroB pacTex (obLua
BB3BpPbLLAEMOCT). [10-KOHKPEeTHO NoAOHALT Ce cTapae Aa HaaMyHe
(cnen npunoxwimuTe Takeu) nHaekca EONIA (cheTaBsH aHeBHO) 3a
BCEKM fjaaeH S-roavlleH nepyog, npeasrarankv B ChLLOTO BpemMe
KOHTpOnMpaHa prckosa exkcrioaunums. C nHaukaTuBHa Lien, KaTo ce
B3eMe npeaBuz PUCKOBUAT Npodhun, Bb3BPbLLAEMOCTTa Ce 04aKkBa da
HagMuHe (npeau npunoxvmmTe Taken) nHaekca EONIA + 5% Ha
rogvHa. [lo 23 man 2017 r. nogdoHOLT UHBECTUPA, KaTOo 3axpaHBalLy
¢oHa, B Amundi Patrimoine.

UHuBecTuumn

MoadhoHabT MHBECTMPA BB BCUYKM BUAOBE KIIACOBE aKLUMM HA
EMUTEHTU OT LN CBAT, BKIMOYUTENTHO HA HOBOBb3HUKBALLIWITE Nasapu.
o 23 man 2017 r. noadoHOLT MOXE Aa MHBECTUPA HEMPSIKO B TaknBa
npogyktv nocpeacteom MNMKUIMLIK ype3 Amundi Patrimoine.

IMo-koHKpeTHO NoadoHALT Moxe Aa nHeecTupa mMexay 0% n 100% ot
HETHWTE C1 aKTUBW B aKLMKW, 06rmraLmmn, KOHBepTUpyemm obnvraumm,
[OenosuT, UHCTPYMEHTW Ha Mapy4HUs nasap, KakTo 1 B NPOAYKTY C
ekcrnoanums Ha BanyTu. MNMoadoHabT Moxe aa nHeectvpa n ao 10%
MOOTAENHO B NMPOAYKTU C EKCTNIO3MLMS Ha CYPOBUHN M HEABVXUMM
mmotn. Exkcnosvumsita Ha nogdoraa kem LIKOU 1 LIKOA e
orpaHuyeHa 0o 20% ot HeTHUTE My akTven. [Jo 23 man 2017 T.
noadoHABLT € C eKCMIo3VLMS Ha Te3W LIEHHW KHIDKA (C U3KIoYeHne Ha
LIKOW n LIKOA) 1 uHcTpymeHTH kaTo 3axpaHBaly, dooHg Ha Amundi
Patrimoine.

MoaundmumpaHarta NpoabImMKUTENHOCT Ha NOPTAONMoTO OT
obnvraumm 1 napy4Hn nasapu Bapypa ot -2 oo +10. Hama
OrpaHUYEHVs! BbpXY PENTUHIUTE, CEKTOPUTE MW Na3apHarta
KanuTarmsaums Ha Tean nHeecTmumm. CeobpassaBarikv ce ¢
onu1caHuTe No-rope MoNUTUKA, NoAOHALT MOXE ChLLIO Aa UHBECTVPa
00 10% ot HeTHWTe ey aktvem B MKMNUKTIKA.

EkcnosvupsTa Ha noadhoHaa KbM yYCrOBHO KOHBEPTUPRYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

DepuBamm

MoadoHabT MOXe Aa U3Mon3sa AepyBaTh 3a apbuTpax, xemxupaHe
1 ePeKTUBHO yrpaBrieHve Ha NopTdIONMo, KakTo 1 3a yBenmyaBaHe
Ha HeTHaTa Cy eKCro3nLs.

OcBeH ocHoBHUTE AepmBaTy (oedmHnpanm Ha cTp. 101), noacdoHabT
MOXe [a V3Mon3sa U KpeauTH AepuBaTh (BbpXy eAVH-€AVHCTBEH
€MUTEHT 1 BbPXY MHOEKCH) 1 CyanoBe BbpXy obLLa Bb3BPbLLLAEMOCT
(paspeLueHn ot 24 mai 2017 1.), CbCTaBEHM OT 6a30BM aKTVBY,
136paH1 Mo YCMOTPEHWE Ha MHBECTULIMOHHUA MEHMDKEP. Te Lue
Obaar M3non3saHK 3a NoryvaBaHe Ha eKCro3nLMA KbM KOHKPETEH
Habop OT LIEHHW KHUXKA UM 33 YaCTUYHO XEMKUPAHE Ha EKCMO3NLINSL.

OcHoBHa Banyta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMST ekvin Ha nogdooHaa aHanmaupa
MaKpPOMKOHOMUYECKTE TEHOEHLIMN U U3MOM3Ba OLieHKa Ha KrnacoBeTe
OT aKTuBM (OT rope Hagony), 3a Aa uaeHTUMLMpa KrnacoseTe oT
aKTUBM, 3a KOUTO U3rnexaa BeposiTHO Aa Npeanoxar Havi-gobparta
perynvpaHa cropep pvcka Bb3spbluaemocT. Crnes ToBa
WMHBECTULMOHHUSAT EKVN U3rpaxaa CUnHo AnsepcudonumpaHo
nopTchorno, KOETO MOXE MBKaBO Aa ce afanTupa CrnpsiMo
OBWKEHVSTa Ha nasapuTe C Lien noaabpaHe Ha onepaTtvBHO
YCTOM4YMBO MpeacTaBsHe. ToBa MoXe [a BKIo4Ba 3aeMaHeTo 1 Ha
CTpaTe4eCK, U Ha TaKTUHECKM NMO3WLMK, KaKTO 1 apbuTpaxk Mexay
nasapuTe Ha akuvn, NIMXBEHN NPOLIEHTV 1 BaryTa.

MHBecTMLUMOHeH MeHnmKkbP Amundi Asset Management.

OCHOBHM pUckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHOBM MoxKe Oa 8xroY8a 80MIaAMUTIHOCIM U pUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOsIHME Ha Nasapa

e Kpeaut o JInebpumx

 Banyta « YnpaBneHue

o [lepuBatu o MNaszap

» HoBOBB3HMKBALLM Na3apun o LIKOW/LUIKOA

o AKuus » NMpegBapvTenHo nnawaHe
o XemxupaHe N yobrmxaBaHe

» Bucoka goxoaHocT o Hensumxummn umotn

o JInxeeH npoueHT o AKummn ¢ manka u cpegHa

nasapHa kanutanusauus

o ViHBecTUUMOHEH hoHA
« BonatunHoct

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHa CTOMHOCT Mo, pUck
(VaR).

OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAK 300%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAXK (NoAxoA Ha 06BBLP3BaHe)
100%. PakropuTe, 4ONPUHACSILLM 3a NMNBBLPUIK, BKIOYBAT
M3Mon3BaHeTo Ha AepyBaTy MO HaYMHA, ONUCaH B NsIBaTa KOrloHa.
PasnpenensHeTo Ha pucka Mexay Tesv cTpaTernm 3aBucy ot
MOEHTUULMPAHNTE UHBECTULMOHHU BB3MOXHOCTM.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakeo He 03Ha4Yasam
MempuKUme 3a JUBLPUGXK, 8LXKME ,,YIpasrieHue U MOHUMOPUHe Ha
obwama nasapHa exkcrio3uyusi, cmp. 99.

I'InaHMpaHe Ha BallaTa MHBeCTNUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bUpaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBECTMPAT 3a rnoHe 5
TOLVHM.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:
e Ce MHTepecyBaT OT nocnegoBaTerieH MHBECTULMOHEH pacTeX,

o TbPCAT eAHa-eAMHCTBEHA MHBECTULIMS, KOATO npeanara
LUMpOKa AMBepcrdmMKaLma MexXay MHOXECTBO KIacoBE akTUBU
C KOHCEPBATMBEH NOAXOA KbM pucka
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspeLueHo.



Global Perspectives (mpogbmkeHue)

OCHOBHU KINNACOBE HA AKLUMUU U TAKCU

Takcu 3a caenku ¢ akumm loanwHmn Taken
MuHumanHa
Knac NbpBOHaYanHa MNpexBbpnsaHe Ynpasnexue AOMUHUCTPUpaHe
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 1.30%"! 0.20%*? 20%
IE EUR 500 000 USD 2.50% 1.00% 0.60%* 0.10%* 20%
RE EUR — 4.50% 1.00% 0.60%% 0.20%?16 20%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a nocturHatu pesynrtatu: ViHgekc EONIA (cbctaBsiH gHeBHO) + 5%. TakcaTa ce npunara camo KbMm
<nacoBe akumu, YMSTO pesynTaTHOCT HaaBuLWaBa Ta3un pedepeHTHa CTOMHOCT.

Tepvoa Ha u3mepBaHe Ha TakcaTta 3a nocTurHaTu pesynrtatu: 1-roguwen nepuop 1 tonu — 30 sHyapu. Jo 23 man 2017 r. noagdoHABbT
npunarawe/npunara] 1/3-roamwHus nepuoa. MupeusaT 1-roauweH nepuog, we npukntoun Ha 30 toHn 2018 .

3mxkTe ,Benexkn oTHOCHO pasxoauTe, cBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 90. Moxe Aa ca Ha pasnonoxeHve n Apyry knacose akumu. 3a ga
3MAMTe MbIIEH CNUCBK, OTUAETE HAa www.amundi.lu/amundi-funds

11 CyuntaHo ot 24 man 2017 r.
12 CuuraHo ot 24 main 2017 r.
13 CuyutaHo ot 24 man 2017 r.
14 CuuntaHo or 24 man 2017 r.
15 CuuraHo ot 24 main 2017 r.
16 CuyntaHo or 24 man 2017 r.
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Target Coupon

Llen N MHBECTUUMOHHA NOJTNTUKA
Len

MocTvraHe Ha KOMBUHALWS OT JOXOA, U KanWTanoB pacTex (obLua
Bb3BpbLLaeMOoCT). Mo-KOHKPETHO NOACOHOLT MHBECTVPA, KaTO 3axpaHBaLL
doHg, B Amundi Revenus (rnaseH doHg).

WUHBecTMLMN

MaBHUSIT (hOHZ, MIHBECTUPA OCHOBHO B AbITOBY MHCTPYMEHTU (0Bnuraummn
1 MIHCTPYMEHTY Ha Napy4HIs Nasap) OT BCAKAKBE BU, KOWUTO ca
EeMUTVPaHM OT MPaBUTENICTBA MM KOMMaHWM OT LIAN CBAT U AEHOMUHUPaHN
BbB BaryTata Ha e0Ha OT AbpkasuTe uneHkn Ha OUCP, ¢
OvBEpCUcMKaLWIS MexXay BanyTyTe U NasapuTe Ha akumm.

IMo-KOHKPETHO NOAMOHALT HBECTVPA MOoHe 85% OT HETHWTE C1 aKTVBK B
Asnose Ha rmasHus cooHA (knac OR). MoadoHALT MOXe Aa MHBECTUPa A0
15% B [ENo3nTn 1 AeprBaTy, KOUTO CE M3MOM3BaT Camo 3a XeMKpaHe.

maBeH choHa

Amundi Revenus e B3avmeH nHBecTuUmoHeH cdoHa (FCP), yupeneH no
(PPEHCKOTO 3aKOHOATENCTBO, KOWTO OTrOBaps Ha YCIoBUSITa 3a rMaBeH
doHg cbrmacHo Oupektviea 2009/65/EQ.

MmaBHUAT choHa HBECTUPA NoHe 70% OT HETHUTE CY aKTUBM B AbITOBU
VHCTPYMEHTW. [MaBHUAT dhoH MOXKe [Aa MHBECTVPA B:

- obnuraumy oT NOAVHBECTULIMOHEH KIac (BYCOKOAOXOAHM obnvraumm),

- MOAYMHEHM KOPMOPaTVBHM OBIMraLmm (BKIKOUUTENHO YCIOBHO
KOHBEPTUPYEMM obnuraumn), n

- 80 20% OT HETHWTE C1 aKTUBW B LIEHHW KHIDKa, 0De3neyeHu ¢ unoteka
(LIKOW), n ueHHun kHioka, obesnedenn ¢ aktuem (LIKOA).

MaBHWAT ChOHA, MOXE ChLLO Aa MHBECTVPA B aKLMW Ha KOMMaHWM C
BCSIKAKBa Kanuranuaaums 1 OT BCEKW CEKTOp W3 LN caAT. Exkcrosvupsta
Ha rmaBHUs hoHA KbM Masapa Ha akumm moxe aa sapupa ot 0% go 20%
OT HETHUTE My aKTUBW, @ eKCrIo3nLMsITa My KbM BaryTHUS Nasap Moxe Aa
Bapupa ot 0% 0 100% OT HETHUTE My aKTUBM.

OcBseH ToBa mMaBHUAT doHA Moxe Aa uHeecTpa Ao 10% OT HeTHUTe cn
aktvey B MKUMLIK/ITIKA.

[epvBaTuTe ca MHTErparnHa YacT OT UHBECTULIMOHHUTE CTpaTeriv Ha
rmaBHUsA hoHA, MMaBHUST hoHA MOXe Aa U3rorasa AepyBaT 3a
XemKvpaHe 1 edpeKTBHO ynpaBreHre Ha NopTonvo, KakTo 1 3a
yBENM4aBaHe Ha HeTHaTa C1 eKCro3unLMS.

OcseH ocHoBHUTE AepyBaTH (BedbuHMpanmy Ha cTp. 101), rmaBHWST oHA
MOXe [ia U3Norasa 1 KpeauTHY AepyBaTy (BbpXy eavH-eAVMHCTBEH
EMUTEHT UK BbPXY MHAEKCK).

MaBHYAT (hoH, MOXe [ia U3BbPLLIBA BPEMEHHU NPUA0OUBaHYS 1
npoaakou Ha LIEHHM KHIDKa (CriopadyMeHust 3a MOBTOPHO KyryBaHe (perno
cAenka) n obpaTHO NMOBTOPHO KyryBaHe (0GpaTHa pero caenka)).
KonuyecTBOTO Ha pasnpeneneHst AoXop Lwe ce orpeaens roquLLHo oT
YNpaBnsBaLLOTO APY>KECTBO Ha MMaBHUA ¢hOHA Bb3 OCHOBA Ha O4akBaHaTa
Bb3BPBLLAEMOCT OT aKTVBUTE B MOPTONNOTO.

MaBHWAT (hoHA, He CPaBHsIBA pe3yrTaTuTe CY C HAKON KOHKPETEH MHOEKC.

OcHoBHa BanyTa (rnaBeH d)oHA 1 3axpaHBaLy choHa) EUR.

[Mpouec Ha ynpaBneHue

VIHBECTMLIMOHHWSIT €KvN Ha MaBHKs hoHA ce CTpeMM Aa 13rnornaea
[0XOAHU NPEMUM OT LUMPOKa MHBECTULIMIOHHA BCeneHa (OCHOBHO
obnurauym) ¢ NoMoLLTa Ha MeBKaB yrpaBrieHcky nogxog, 6asupaH Ha
PELLEHUS C BUCOKA CTENEH Ha yoexxaeHue. VIHBECTULIMOHHUST ekun
aHanmavpa NIMXBEHWTE NPOLIEHTU U MKOHOMUYECKUTE TEHAEHLMM (OT rope
Hapony), 3a Aa uaeHTudMLMpa cTpaTerMmTe 1 pasnpeaerneHusita no
ObpXaBU 1 KNacoBe aKTVBW, 3a KOUTO M3rMexaa BEPOSTHO 4a Npeanoxar
Hai-gobparta perynvpaHa criopes p1cka Bb3BpbLlaeMocT. Creq ToBa
MHBECTULIMOHHUST €KUM M3MOIN3Ba KAKTO TEXHUYECKN, Taka U
dyHOaMeHTareH aHanm3, BKIIOUUTENHO aHamnm3 Ha puckoBara npemust n
KpeauTeH aHanms, 3a aa usbepe LIeHHM KHVbka Criopes noteHuvana vm 3a
reHepvipaHe Ha [oxof (OT 4Ory Harope) v Aa U3rpagu CUIHO
AveepcncmLmpaHo nopTdhonuo, cnocobHO Aa ocvrypy pedosHa
Bb3BPbLLAEMOCT.

MHBeCTMLIMOHEH MeHUMKBLP (rnaBeH dhoHA 1 3axpaHBaLL hoHAa)
Amundi Asset Management.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a roseye uHgopmauusi. [1o00ghoHOBM
MOoxKe Oa BKIHo48a 8ONAMUIIHOCM U PUCK Om 3agyba Had cpedHOMOo
pasHuLLE.

PuckoBe, CBbp3aHU CbC CTaHAAPTHOTO ChCTOSIHME Ha Nasapa

o KoHueHTpaums « Bucoka goxogHoct

» Puck, cBbp3aH ¢ yCroBHO o JlnxBeH NpoLeHT

KOHBEpTMpyemuTte o NHBecTnUmoHeH doHA
obnuraunm (Cocos) o NInBbpUmK

o Kpegut « YnpaBnenune

o Banyta o [asap

o [epuBatn o LIKOW/LUKOA

« HoBoBb3HMKBaLLYW Nasapu « MNpensapuTenHo nnawaqe n

o AKUMS yAbIpkaBaHe

o XepxunpaHe

PuckoBe, cBbp3aHn CbC HeOOUYaNHO CHLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmaHocT
o HeunsnbnHenne o OnepatuBHU

Mertop 3a ynpasrieHue Ha pUucka ABCcontoTHa CTOMHOCT MoA, pUCK

(VaR).
OuakBaHO GPYTHO HUBO Ha NMUBBLPUAK 600%.

OuakBaHO HETHO HMBO Ha NUBBLPUMK (NoAxoA Ha 06BbP3BaHe)
200%. dakTopuTe, AONPUHACSLLN 32 NUBBPUIK, BKIOYBAT
M3MO3BaHETO Ha AepVBATY MO HAaYMHa, ONMCaH B fisiBaTa KosioHa.
PasnpenensHeTo Ha pycka Mexay Teaun cTpaTerim 3aBucy ot
VOEHTUULMPAHUTE MHBECTULIMIOHHW Bb3MOXHOCTU.

3a da pasbepeme KkaKeo 0O3Ha4Yasam U Kakeo He 03HaYasam MempuKume
3a /1UBBLPUOXK, BLXME ,YrpasieHue U MOHUMOPUHe Ha obujama nasapHa
excriosuyusi’; cmp. 99.

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHaueH 3a VIHBeCTUTOPY, KOUTO pasbupaT PUCKOBETE,

CBbp3aHu1 ¢ NoadoHaa, U NNaHMpaT Aa MHBECTVPAT 3a rnoHe 4

rOANHW.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PacTex 1 hoKycupaHa
BbPXY A0X04a MHBECTULUS,

o TbPCAT eAHa-eQMHCTBEHA UHBECTULMSA, KOTO Npeanara
LuMpoKa rnobanHa ekcrosuumsa KbM obnuraumm u B no-marka
CTeneH, KbM aKuuu.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMObypr 1 e
TbProBCKW AeH Ha OCHOBHUTE choHAoBM Gopcyn BB dpaHLmS.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha coenkute ctasa 3 paboTHU OHKM crieq NonyyYaBaHeTo Ha
3asBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



Target Coupon (npogbimkeHue)

OCHOBHUW KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenku ¢ akuum oavwwHKM Takeu

MuHnmanHa
Knac nbpBOHa4anHa Mokynka MpexsbpnsHe  Ynpaenenve  AOMUHUCTpUpaHe Henpekn*
aKumm Banyta MHBECTULNA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntatHocT
I
AE-YD EUR — 4.50% 1.00% 0.90% 0.06% 0.70% —
2.50% 1.00% 0.45% 0.06% 0.70% —

IE-YD EUR 500 000 USD
* HenpekuTe Takeu Bkntoysat takcu ot cebp3annte NKUTLK/ITIKW nnm rmasHmn doHAo0BE, KakTo € NpUioXmmo.

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoseTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHWe 1 Apyru Knacose akuuu. 3a ga

BUONTE NMbIIEH CNMCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Protect 90

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Llen

OcvrypsiBaHe Ha ydacTve B pa3BuTUETO Ha oMHAHCOBMTE Nas3apw,
npegoCcTaBsaikv B CbLLIOTO BpeMe NMOCTOsIHHA YacTWYHa 3aluumTa Ha BallaTa
MHBECTVLMS, 3a BCEkV faaeH 3-roauiieH neprog. Mo-KoHKpeTHO
noadboHALT MMA 3a Lien Ja rapaHTypa, Ye LieHaTa Ha HEeroBuTe akumn
HsimMa ga nagHe nog 90% OT Hal-BMcOoKaTa HETHA CTOMHOCT Ha aKTUBUTE,
KOSITO HsIKOra e nocTurarn.

WUHBecTMLMN

MoadoHALT MHBECTUPA B LIS CBSAT BbB BCSIKAKbB B KIIACOBE aKTUBM,
M3BbPLLBaVK/ pasnpeaernsiHe MeXay KOMMIOHEHT Ha pacTex
(aviBepcuchmLMpaHn MHBECTULM C MO-BUCOK PUCK) 1 KOHCEPBAaTUBEH
KOMMOHEHT (MIHBECTVLIM C NMO-HUCHK PUCK).

IMo-koHKpeTHO NoadoHALT MoXe Aa uHeecTvpa Mexay 0% v 100% ot
HETHUTE CY aKTUBU B aKLW, OONUraLmm, KOHBEPTUPYEMM obrvraumm,
[OEenosvTy N MHCTPYMEHTMN Ha NMapun4Hust nasap, kakto n MKUMLUK/ITIKA,
KOMTO MOXE 13 Ca M3MNOXEHN Ha LUMPOK HAbOP OT KIacoBe aKTVBY,
BKITOYUTENHO NOCOHEHMTE MO-TOPE, HO U BaryTH, LIEHHU KHIDKA Ha
HOBOBB3HUKBALLW Na3apy, CTOKW, HEABWKAMMN MMOTU U T.H.

MoadoHabT Moxe aa nHBecTmpa Ao 30% OT HETHUTE CU aKTVBU B
obnurauymy oT MOAVHBECTULIVOHEH Krac (BUCOKOAOXOAHM obrmraumm).

DepuBatn

[epviBaTuTe ca MHTErparHa 4Yact OT MHBECTULIMIOHHWTE CTpaTerm Ha
noadoHaa. MoadoHabT MOXe Aa U3ronaea AepyBaTi 3a XemKupaHe 1
crevenBaHe Ha NasapHa ekcriosvuys.

OcBeH ocHoBHUTE AeprBaTH (AedmHmpanm Ha cTp. 101), noadoHasT
MOXe Aia U3rorn3sa 1 UHAEKCU Ha CyaroBe 3a KPeAWUTHO HEM3ITLITHEHVE
(Hanpumep Itraxx n CDX).

OcHoBHa Banyta EUR.

DYHKUMA Ha 3alumTa

AKLWIOHepyTe Ha noadhoHaa ce BL3NOM3BaT OT eXeAHEBHA 3aLLUTa,
npeacraensieaiia 90% ot Hav-Bucokarta HCA ot ctapTvpaHeTo Ao
MOMEHTA, HE3aBVCVMO OT JaTUTE Ha 3anMcBaHe Ui obpaTHO U3KyryBaHe
Ha TEXHUTE aKLUW.

KoraTo chyHKUmsATa Ha 3aLumTa ce 3aaevicTea, 6opabT nofaea 3asBka A0
rapaHTa a v3nnaTu CboTBeTHaTa Ab/PKMMa cyma Ha nopdoHaa. B criyvai
Ha MpoMsiHa B 3aKOHWTE 1 pa3nopeaduTe (Kato HanpumMep HOBU
OVHAHCOBM UIM AaHBYHY 334bIDKEHUS 3a NoadoHaAa MW rapaHTa)
rapaHTLT UMa NPaBo @ Hamarnu CbOTBETHAaTa AbJDK/Ma CyMa
npornopLyoHanHo Ha cnaga B HCA Ha akuysi. B TakbB cnyqar
aKuvoHepuTe e 6baaT HaANEXHO MHAPOPMUPaHM.

Taau 3aLmTa ce npunara KbM Hal-BUCoKaTa 4o MOMeHTa LieHa Ha HCA,
3aKpbITIeHa A0 BTOPUS 3HAK Crieq AeceTnyHaTa 3aneTasi.

Bawmrara ce faBa OT rapaHTa Ha noadoHaa 1 ce NpefocTaBs 3a
MbpBOHAYareH JOroBOPEH Nepyop, OT NeT roauHM (OT Aatara Ha
cTapTupaHe Ha noadoHaa). Cnep ToBa Tasu 3alumTa ce NoaHoBSsIBa
aBTOMaTUYHO 3a 1-roAuLLIHM JOrOBOPHYM Nepuoay. [apaHTLT Moxe Ja

npeycTaHoBM NpeanaraHeTo Ha OYHKUMSTA 3a 3aLLmTa npu BCSKO OT
crnegHvTe obcTosATencTRa:

e B Kpasi Ha BCEKV JOTOBOPEH nepurop, ¢ 3-MeCeyHo NpeavsBecTue,
e [pY NPOMAHA HAa NHBECTULIMOHHUA MEHUPKBP U NHBECTULIMOHHATa

NONUTUKA, KOATO HE € nony4una npeasapuTeriHoTo Chifiacke Ha
rapaHTa,

o MpyY NMKBMZAUMS Ha noadoHaa.

Ako noadoHObT 6bae MHBECTMPAH M3LSAIO B KOHCEPBATUBHMSI KOMMOHEHT,
6opabT MMa NpaBo Aa peLLn Aa NpeyCTaHOBY EMUTUPAHETO Ha HOBM
aKUWm 1 MoXe U ia NPOMEHN (PyHKUMSTa 3a 3aLumTa, Wiv ia obsiu
noadhoHAa B NMKBMAALMS.

B cnyyaii Ha npekpaTsiBaHe 1nu NpoMsHa Ha oyHKUMSATa 3a 3aLumTa,
aKLvoHepuTe LLie Nonyyar M3BecTue NoHe eauH MeceL, NpeaBapuTeriHo, No
BpEME Ha KOMTO MoraT [ novckar 06paTHO M3KyryBaHe Ha akLum1Te 1M,
[[okato (hyHKLMSITa 3a 3aLumTa € Bee OLLe npuroxuma. B criyyan Ha
NMKBUOALWS aKLMOHEpUTE MoraT Aa rovckaT 0bpaTHO M3KyryBaHe Ha
aKUMMTE UM, Bb3MON3Banku ce OT (PYHKUMSITA 3a 3aLumTa, 40 MOMEHTA Ha
ebeKTMBHaTa NnkBMaaLUmMst Ha noadoHaa.

Mpouec Ha ynpaBneHne

VIHBECTULIMOHHUST €KMN CriefiBa AMHaMUYHa CTpaTervsi 3a 3anasBaHe Ha
KanuTana, Npu KOsiTo akTUBUTE Ce MpepasnpeaensT HenpeKLCHaTo Mexay
KOMIMOHEHTA Ha PacTeX 1 KOHCEPBATVBHIS KOMIMOHEHT B 3aBVICUMOCT OT
aHarnMaa Ha nasapHuTe OaKTopy, U3BbPLLBAH OT MHBECTULIMOHHS EKMIN.

WHBecvumoHeH MeHupkbp Amundi Asset Management.
MapaHT Amundi S.A.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a roseqe UHGhopMaLUsi.
Puckose, CBbp3aHK CbC CTaHAAPTHOTO CLCTOSIHME Ha Masapa

o Kpegut o XepxupaHe

» Banyta o JlnxeeH npoueHT

o 3awmTtHa nosnumns o VHBecTULMoHeH doHA

o [lepusatn o NnBbpnox

» HoBOBB3HMKBALLM Na3apu « YnpaBnenune

o Akuus o [azap

o OrpaHuyeHns Bbpxy » [pensaputenHo nnawjaHe n
rapaHumsaTa yAbImKaBaHe

PuckoBe, cBbp3aHn CbC HeOOUYaNHO CHLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmaHocT
o HeunsnbnHenne o OnepatuBHU

Mertop 3a ynpagsrieHue Ha pUcka [MoeTun 3agbrkeHus.

I'InaHMpaHe Ha BawaTa MHBeCTUUunsd
Buwxme ,MHeecmupaHe 8 nodghoHAoseme" 3a rogeye UHghopmaLust.
MpenHa3HayeH 3a VIHBeCTUTOPK, KOUTO Pa3bypaT PUCKOBETE,
CBbP3aHu ¢ noadoHaa, v NNaHMpaT Aa MHBECTUpaT 3a NoHe 3 rogvHu.
MoadhoHOLT MOXe Aa NpuBIeYe MHBECTUTOPU, KOWUTO:
s Ce MHTepecyBaT OT NoTeHUMana 3a yMepeH MHBECTULIMOHEH
pacTex C orpaHuyeH puck ot 3aryba,
o TbPCAT eHa-eANHCTBEHA MHBECTULUS, KOATO CbyeTaBa
AveepcuduLmpaHa ekcrnosvums KbM chMHaHCOBUTE nasapu ¢
byHKUMS 3a 3alumTa Ha KanuTana.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a coenky ¢ akumm

PaboteH geH 3asBku 3a Nokynka, NpexsbprsiHe 1 06paTHO U3KyrnyBaHe
Ha aKuum obukHoBEHO ce 06paboTBaT BCEKM AEH, KOWTO e Lsin paboTeH
neH Ha 6aHkuTe B JTiokcemBypr 1 e TbproBCKU AEH HAa OCHOBHUTE
doHaoBM 6opcy BbB PpaHums.

Bpeme 3a ocbluecTBABaHe Ha caenkute 3asiBKku1, KOUTO ca NOyYeHu 1
npveTn go 14:00 CET B paboTeH aeH, obukHOBEHO Lue 6baat
0bpaboTeHn Ha criegsalmsa paboTeH AeH. YpexaaHeTo Ha CaenkiTe
cTaBa 4 paboTHW HU creq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbprsiHe HaBLTPe/HaBBLH He e paspelueHo.

[oauwHM Takcu

MuHumanHa
Knac nbpBOHaYanHa Mokynka MpexebpnsaHe YnpaBnenne AgmuHucTpupaHe Henpeku*®
akumm Banyta MHBECTULMSA (maxc.) (maxc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4.50% N/A 1.10% 0.27% 0.50% —

* Henpekute Takcu Bkntousat Takey ot cebp3aHuTe NKUTMLUK/TKA nnu rmasHu hoHO0BE, KakTo € NPUNoXumo.
BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pasnonoxeHue v Apyru knacose akumun. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Protect 90 USD

Ll,en N MHBECTULMNOHHA NOJINTUKa

Llen

OcurypsiBaHe Ha y4acTvie B pa3BUTUETO Ha hrHaHCOBUTE Nasapu,
npegoCcTaBsaikv B CbLLOTO BpeMe NMOCTOsIHHA YacTuYHa 3allumTa Ha BallaTa
MHBECTVLMS, 3a BCekV faaeH 3-roauiieH neprog. Mo-KoHKpeTHO
noadhoHALT MMA 3a LieNn Ja rapaHTypa, Ye LieHaTa Ha HEroBUTe aKLyn
HsmMa ga nagHe nog 90% OT Hal-BMcOoKaTa HETHA CTOMHOCT Ha aKTUBUTE,
KOSITO HsIKOra € nocTuran.

WUHBecTMLMK

MoadoHALT MHBECTUPA B LIS CBAT BLB BCAKAKLB B, KITACOBE aKTUBM,
M3BbPLLBaVK/ pasnpeaernsiHe MeXay KOMMOHEHT Ha pacTex
(aviBepcuthmLMpaHn MHBECTULN C MO-BUCOK PUCK) U KOHCEPBATUBEH
KOMMOHEHT (VIHBECTVLIM C NMO-HUCHK PUCK).

IMo-koHKpeTHO NoadoHALT MoXe Aa uHeecTvpa Mexay 0% v 100% ot
HETHUTE CY aKTVBW B aKLW, 0GnuraLmm, KoHBEpTUpYyemmn obnuraumm,
[OEenosvTv N MHCTPYMEHTMN Ha Mapun4Hust nasap, kakto n MKUMUK/TKA,
KOWTO MOXE 13 Ca M3MNOXKEHN Ha LUMPOK HAbOP OT KIacoBe aKTVBY,
BKIMOYUTENHO NOCOHEHUTE MO-TOPE, HO U BaryTW, LIEHHU KHIVDKA Ha
HOBOBb3HUKBALLM Na3apy, CTOKW, HEABWKMM MMOTM U T.H.

MoadoHabT Moxe Aa nHeecTvpa Ao 30% OT HETHUTE CU aKTVBU B
obnuraumm oT NOAVHBECTULIVOHEH Krac (BUCOKOAOXOAHM obruraumm).

OepuBatn

[epviBaTnTe ca MHTErpariHa 4YacTt OT MHBECTULIVIOHHWUTE CTpaTerm Ha
noadoHaa. MoadoHabT MOXe Aa U3ronaea AepyBaTi 3a XemKupaHe 1
crievenBaHe Ha nasapHa ekcriosvuys.

OcBeH ocHoBHUTE AeprBaTH (AedmHmpanm Ha cTp. 101), noadoHabT
MOXe Aia U3rorn3sa Y UHAEKCU Ha CyaroBe 3a KPeAWUTHO HEM3ITLITHEHVE
(Hanpumep Itraxx n CDX).

OcHoBHa BanyTa USD.

DyHKUMA Ha 3alumTa

AKuMoHepuTe Ha noadoHAa Ce Bb3MOM3BaT OT eXEAHEBHA 3aLLuTa,
npeacraensisaLla 90% ot Hav-Bcokata HCA ot ctapTupaHeTo 0o
MOMEHTa, HE3aBMCVIMO OT aTUTE Ha 3anucBaHe uUnv obpaTHO 13kynyBaHe
Ha TEXHUTE aKLUW.

Korato ¢hyHKUMsiTa Ha 3aLumTa ce 3aaeiicTBa, GopabT nogaea 3asiBka 0
rapaHTa [a uannaTu CboTBETHaTa Ab/PKMMa CymMa Ha noadoHaa. B cryvan
Ha MpOMsHa B 3aKOHWTE 1 pasnopeadunTe (Kato HanpumMep HOBU
PMHAHCOBU UMW AaHBYHU 334bIMKEHUS 3a NoadoHAA U rapaHTa)
rapaHTLT MMa MPaBo Ja Hamarnm CboTBETHaTa Ab/PKMMa Cyma
npornopLyoHanHo Ha cnafa B HCA Ha akuys. B Takbs cnyyan
aKuvoHepuTe e 6baaT HaANEXHO MHAPOPMUPaHW.

Taswn 3awwra ce npurara KbM Hal-BucokaTa 4o MoMeHTa LieHa Ha HCA,
3aKpbITieHa 40 BTOPUS 3HaK crief AeceTuyHaTa 3aneTtasi.

3awwurara ce faBa OT rapaHTa Ha nogdoHaa v ce NpenocTaBst 3a
MbpBOHAYarieH 0roBOPEH Nepyoz OT NET roavHK (OT Aatara Ha
cTapTupaHe Ha noacoHaa). Crieq ToBa Tasu 3alumTa ce NoaHOBSABA
aBTOMaTUYHO 3a 1-roAuLLIHN AOrOBOPHYM Nepuoay. [apaHTLT Moxe Ja

npeycTaHoBM NpeanaraHeTo Ha OYHKUMSTA 3a 3aLLmTa npu BCSKO OT
crnegHuTe obcTosATEncTRa:

o B Kpasi Ha BCEKV [IOrOBOPEH MEpUOA C 3-MECEHHO MPeamn3BecTvie,
o 1PV MPOMSIHA Ha MHBECTULIMIOHHNS MEHIDKEP MM MHBECTULMOHHATA

NONUTUKA, KOATO HE € nony4una npeasapuTeriHoTo Chifacke Ha
rapaHTa,

o MpyW NMKBUZALUMS Ha noadoHaa.

Axo noadoHALT Gb/e MHBECTUPAH M3LISTIO B KOHCEPBATUBHUS KOMMOHEHT,
6opabT MMa NpaBo Aa peLLn Aa NpeyCcTaHoBY EMUTUPAHETO Ha HOBM
aKLym 1 MoXe U ia NPOMEHN (PyHKUMSTa 3a 3alumTa, Win a obsieu
noadhoHAa B NMKBMAALMS.

B cnyyaii Ha npekpatsiBaHe 1nu nNpoMsaHa Ha oyHKUMSATa 3a 3aLumTa,
aKUMoHepuTe LLIE NosyyaT M3BECTVE NMOHe eayH MeceL, NPeaBapuTeriHo, no
BpeMe Ha KOITO MoraT Ja novckaT 00paTHO M3KyryBaHe Ha akLum1Te 1w,
[[okaTo (hyHKLMSITa 3a 3aLumTa € Bee OLLe npuroxuma. B criyyan Ha
TNMKBMALWMS aKLMOHEPUTE MoraT fia novckaTt obpaTHO 13KymnyBaHe Ha
aKuumTe UM, Bb3NON3Balki ce OT (PyHKLMSATa 3a 3aLumTa, 40 MOMEHTa Ha
edhbekTvBHaTa nukBMaaUmsa Ha nogdoHaa.

Mpouec Ha ynpasneHue

VIHBECTULIMOHHWSIT eKvIn creaBa AvHaMnYHa CTpaTervisi 3a 3anassaHe Ha
Kanutana, npu KOATO akTMBUTE Ce Npepasnpenenat HeNnpeKbCHaTo Mexay
KOMIMOHEHTAa Ha pacTeX 1 KOHCepBaTUBHUA KOMMOHEHT B 3aBMCUMOCT OT
aHanmaa Ha nasapHuTe cbalcropm, 13BBLPLLBAH OT MHBECTULIMOHHUA EKU.

WHBecvumoHeH meHupkbp Amundi Asset Management.
MapaHT Amundi S.A.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a roseqe UHGhopMaLUsi.
PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CLCTOSIHME Ha Nasapa

o Kpegur o XepxunpaHe

o Banyta o JlnxseH npoueHT

o 3awmTtHa nosnumns o VHBecTULMoHEH doHA

o [lepusatn o NnBbpnox

o HoBoBBb3HMKBaLLW Nasapu » YnpasneHve

o Akuus o [asap

o OrpaHuyeHns Bbpxy » [pensaputenHo nnawjaHe n
rapaHumsaTa yAbImKaBaHe

PuckoBe, CBbp3aHu CbC HEOOMYaNHO CLCTOsIHUE Ha Masapa
o KoHTpareHT o JlukBmaHocT
o HensnbnHeHve » OnepaTtuBHu

Mertop 3a ynpagsrieHue Ha pUucka [MoeTun 3agbrkeHus.

I'InaHMpaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHAoseme" 3a riogeye uHghopmaLust.
MpenHa3HayeH 3a VIHBeCTUTOPK, KOUTO pa3bypaT pUCKOBETE,
CBbP3aHu ¢ noadhoHaa, v NNaHMpaT Aa MHBECTUpaT 3a NoHe 3 rogvHu.
MoadhoHOLT MOXe Aa NpuBIeYe MHBECTUTOPU, KOUTO:

o Ce UHTepecyBaT OT NoTeHLMana 3a yMepeH WHBECTULIMOHEH
pacTex c orpaHnyeH p1ck oT 3aryba,

o TbPCAT efHa-eAMHCTBEHA UHBECTULIUS, KOSITO CbyeTaBa
AvBepcudULMpaHa ekcro3uums KbM MHaHCOBUTE Nasapu ¢
(yHKUUS 33 3aLUMTa Ha kanuTana.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a coenky ¢ akumm

PaboteH geH 3asBku 3a Nokynka, NpexsbprsiHe 1 06paTHO M3KyrnyBaHe
Ha aKuum obukHoBEHO ce 06paboTBaT BCEKM AEH, KOWTO e Lsin paboTeH
neH Ha 6aHkuTe B JTiokcemBypr 1 e TbproBCKW AEH HA OCHOBHUTE
doHaoBM 6opcy BbB PpaHums.

Bpeme 3a ocbluecTBABaHe Ha caenkute 3asiBKk1, KOUTO ca NoSyYeHu 1
npveTn oo 14:00 CET B paboteH aeH, 0bukHOBEHO Lue 6baat
0bpaboTeHn Ha criegsalmsa paboTeH AeH. YpexaaHeTo Ha CaenkiTe
cTaBa 4 paboTHW [HU creq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsiHe HaBbLTPe/HaBLH He e paspeLueHo.
[Darta Ha ctaptupaHe 21 mapt 2017 .

[oauwHM Takcu

MuHumanHa
Knac nbpBOHaYanHa Mokynka MpexBbpnsaHe YnpaBnenne AgmuHucTpupaHe Henpeku®
akumm Banyta MHBECTULMSA (maxc.) (maxc.) (makc.) (makc.) (makc.) PesyntaTHocT
AU USD — 4.50% N/A 1.10% 0.27% 0.50% —

* HenpekuTte Takcu BkntouBat Takey oT cebp3anHuTe NKUTMLUK/TKA nnu rmasHu hoHO0BE, KakTo € NPUnoXmMmo.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue n Apyru knacose akuuu. 3a aa

BUOMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Arbitrage

Ll,en N MHBECTULMNOHHA NOJTINTUKa

Llen

MocTuraHe Ha NOMOXUTENHA Bb3BPBLLLAEMOCT NP BCAKAKBO CHCTOSHME Ha
nasapa (cTparerusi Ha abcontoTHa Bb3BPBLLAEMOCT). [10-KOHKPETHO
noadboHALT Ce CTapae Aa HaaMUHeE (Creg NpUNoXuMnUTE Takey) HaeKca
EONIA (cbcTaBsiH AHEBHO) 3a BCEKW AafiEH 2-roAyLLIEH Neprog,
npeanaranki B CbLLOTO BpeMe KOHTponMpaHa puckosa ekcrnoavumst. C
VHOVKaTUBHA LieM, KaTo Cce B3eMe NpenBw PUCKOBWS Mpodounr,
Bb3BPbLLAEMOCTTa Ce O4akBa Ja HaaMuHe (Mpeav NPUMOXUMUTE TakcK)
mHaekca EONIA + 2% Ha rogyHa.

MoadboHOBLT ce cTpemm Aa He HaaBWLLIABa CTOMHOCT nog puck (VaR) B
paamep Ha 4% (npeasapuTenHa (ex-ante) 12-meceyra VaR ot 95%).

WUHBecTMLMK

Makap ye noadoHObLT 0GMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE CU B
aKLym, 0BrraLyv 1 Apyrv LEHHN KHVDKA, NPEACTaBSHETO My € pesyriTaTt
OCHOBHO OT Pa3nuyHm1 cTpatervy 3a apbutpack Ha BonatuiHocT. Lienra e
YINaBSHETO Ha CTOMHOCT OT BPEMEHHOTO Ui CTPYKTYPHO HaaLieHsIBaHe
Wy NoaLEeHsIBaHe Ha BONaTUITHOCTTa Ha aKTVBW, KaTo aKLyv 1
KOHBEPTVPYEMU 0BMNMraLmm, KakTo U BanyTy, NIMXBEHN MPOLEHTU 1 KpeauT
(BONaTUHOCTTa U3MeEPBa AUCTIEPCUSiTa Ha Bb3BPbLLAEMOCTTA OT aKTUB
OKOIO HeroBara cpefiHa Bb3BPbLLAEMOCT).

[Mo-koHKpPeTHO NoadoHABT MOXe Aa uHBecTMpa 40 90% OT HETHUTE Cn
aKTVIB/ B kLMK, KOHBEPTUPYEMM OBnuraumm, KopriopaTueHm obnuraumm,
aenosvty n NMKUMUK/TKK (go 10% ot HeTHuTe aktviem). MoadhoHabT
M3M0Mn3Ba TEXHVIKV 3a XeMKVpaHe, 3a Aa U305Mpa KOMMOHEHTa Ha
BOIMaTUNHOCT B PAMKUTE Ha MY MeXy Te3M LieHHW KHvpKa. ViHBecTuupmmnTe
B OMLMM Ce XeMKMPaT CPeLLly OCHOBHWSA NasapeH pUCK (XemkunpaHe ¢
HeyTparHa pasnuka). IHBectuummTte B KOHBEPTUPYEMU obnuraumm ce
XEKVpaT CpeLLy PUCKOBE, CBbP3aHW C BaryTarta, MIMXBEHNS NPOLIEHT 1
akummiTe. KpeautH ST prick ce Nokpuea no yemoTtpeHve. MoadoHasT
VHBECTVPA OCTaBaLLWs 6anaHC B IHCTPYMEHTU Ha NMapy4HKA nasap, YanTo
nafex HacTbrnBa crief eAHa roAviHa Ui Mo-CKopo.

DepuBamm

[epvBaTuTe ca MHTErparnHa YacT OT UHBECTULIMOHHUTE CTpaTeriv Ha
noadoHaa. B gomsnHeHne KeM ynotpebute, onvcanm no-rope,
noAadOHALT MOXe A U3MoN3Ba AepyBaTU 3a XeMK1paHe 1 ecpeKTVBHO
yrnpasrieHre Ha NopTdonvo, KakTo 1 3a yBenn4aBaHe Ha HeTHaTa cu
eKcrosnums (C poKyC BbpXy BONATUIHOCT, KpeauT, akumm, MXBEH
MPOLIEHT 1 BaryTa).

OcBeH 0cHOBHUTE AepuBaTh (AedomHMpaHy Ha cTp. 101), noadoHabT
MOXXe [ia U3Norasa 1 KpeauTHY AepyBaTul.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHvne

VIHBECTULIMOHHUST €KUM aHarmampa nasapHUTe MOAEN Ha BOMaTUIHOCT,
3a 42 UaeHTMULMpa HeedheKTVBHOCT BbB BONAaTUIIHOCTTA, U U3Morn3sa
apOUTPaKHW CTpaTervn, 3a Aa YroBU CTOMHOCT OT NOALEHsSIBaHE U
HafLeHsIBaHe Ha BONATUITHOCTTA.

WHBecvumoHeH meHuppkbp Amundi Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rosede uHgopmauusi. [100ghoHOBM
Mmoxe Oa 8KIT0Y8a 80ITaMUIIHOC U pUCK om 3azyba Had cpedHomo
pasHULUE.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO CLCTOSIHME Ha Na3apa

o Kpegut o NHBECTUMUMOHEH choHA,
« Banyta o Nnebpnox

o [lepuBatun * YnpaeneHue

o AKums » [Mazap

o XegxupaHe « BonatunHoct

o JInxeeH npoueHT

PuckoBe, CBbp3aHN CbC HeOOM1aNHO CLCTOsIHUE Ha Nasapa
o KoHTpareHT o JlukBnagHocT
o HeunsnbnHeHve « OnepatuBHu

MeTop, 3a ynpaBneHue Ha pucka AGCOMOTHa CTOMHOCT NoA PUCK

(VaR).
OyakBaHO GPYTHO HMBO Ha NUBbLPUMK 400%.

OuakBaHO HETHO HMBO Ha NUBBLPUMK (NoAxoA Ha 06BbP3BaHe)
100%. PakTopuTe, 4ONPUHACALLM 33 MUBBLPUIK, BKIOYBAT
M3MOJI3BaHETO Ha AepuBaTH MO HauMHa, ONUCAH B NsiBaTa KoJioHa.
PasnpegensiHeTo Ha p1cka Mexay Teau cTpaTeriy 3aBucu ot
VAEHTUULIMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTY.

3a da pazbepeme Kakeo 03Ha4agam U Kakeo He 03Ha4yasarm MempuKume
3a 5luBbPUOXK, BLXKME ,,YIpasrieHue U MOHUMOPUHe Ha oblama rasapHa
excrio3uyusi’, cmp. 99.

|_|J'IaHI/IpaHe Ha BawaTa UHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHooseme" 3a rogeye uHghopmauust.

MpeaHasHa4eH 3a VIHBecTUTOpM, KOUTO pasbupar puckoBeTe,

CBbp3aHu ¢ noadoHaa, U NnaHvpar Aa MHBECTUPAT 3a MOHe 2 roAvHM.

MoadhoHOLT MoXe Aa NpuBeYe MHBECTUTOPU, KOUTO:

o TbPCAT AuBepcudmKaLus OTBbA TPAAULNOHHWTE KIacoBe OT
aKTMBM U cTpaTerum,

o UMCKaT [ja ce Bb3MNON3BaT OT NOMoXMTENHa Bb3BPbLLAEMOCT Npu
BCSIKAKBO CbCTOSIHME Ha nasapa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboteH peH 3asBku 3a Nokynka, NpexsbprsiHe 1 06paTHO M3KyrnyBaHe
Ha aKLmm obukHoBEHO ce obpaboTBaT BCEKM AeH, KOWTO e Lsan paboTeH
AeH Ha baHkuTe B JTrokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkute 3asiBKk1, KOUTO ca NOyYeHu 1
npveTn go 14:00 CET B paboTeH AeH, 0b1kHOBEHO Lue 6baaT
06paboTeHun Ha crieaBalLmst paboTeH AeH. YpexaaHeTo Ha caenkite
cTaBa 3 paboTHW OHW crieq NornyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsiHe HaBLTPe/HaBBLH Pa3peLueHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AomuHuCTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 0.40% 0.20% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.20% 0.10% 15%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHaekc EONIA (cbecTaBsH AHeBHO). TakcaTta ce npunara camo KbM KIacoBe akuumu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepviop Ha M3MepBaHe Ha Takcarta 3a nocturHatu pesyntatu: o 30 toHu 2017 r.: 1/3-roguwen nepuog ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roguweH nepwog, ot 1 tonm — 30 toHK. MbpBuAT 1-roguileH nepuog e npukntoum Ha 30 toHn 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Arbitrage Plus

Ll,en N MHBECTULUMOHHA NOJIUTUKA
Len

MocTuraHe Ha NOMOXUTENHa Bb3BPBLLLAEMOCT NP BCAKAKBO CLCTOSHME Ha
nasapa (cTparervisi Ha abcornoTHa Bb3BpbLLAEMOCT). [10-KOHKPETHO
noadOHALT ce CTapae Aa HaaMUHe (Cried NPUNOXUMUTE TakcK) HOeKca
EONIA (cbcTaBsH AHEBHO) 3a BCEkW AafeH 3-roaviLeH nepvog,
npeayaraiikv B CbLLOTO BpeMe KOHTpornvpaHa puckosa ekcriosvumst. C
VHOVKaTVBHA Lien, KaTo ce B3eMe NpeaBuWa PUCKOBWS Mpodur,
Bb3BPbLLAEMOCTTa Ce 04aKkBa Aa HagMUHe (MPeav NPUIIoKUMUTE Takcu)
nHaekca EONIA + 4% Ha rogvHa.

MoadpoHABLT ce cTpemm Aa He HaaBuLLIaBa CTOMHOCT nog puck (VaR) B
pasmep Ha 8% (npeaBapuTtenHa (ex-ante) 12-meceyHa VaR ot 95%).

WUHBecTMLMN

Makap Ye noadoHABLT 0GUKHOBEHO MHBECTMPA NOBEYETO OT aKTUBMTE CU B
aKuym, obrvraLmMy v Apyrv LIEHHU KHIDKE, NPELCTaBSHETO My e pesynTart
OCHOBHO OT pasrnvyHu cTpatery 3a apbuTpak Ha soratunHocT. Lienta e
YNaBsHETO HA CTOVWHOCT OT BPEMEHHOTO WU CTPYKTYPHO HaaLEeHsIBaHe
1Ny nofLeHsIBaHe Ha BOMNATUIHOCTTa Ha aKTVBU, KaTo akuun 1
KOHBEPTUPYEMM OBIMraLym, KaKTO U BarTyTU, JIMXBEH MPOLIEHTU 1 KDEaUT
(BONATUNHOCTTa M3MepBa AMCTIEPCHSTA HA Bb3BPBLLLAEMOCTTA OT aKTVIB
OKOJIO HeroBaTa cpefiHa Bb3BPbLLAEMOCT).

IMo-KoHKPETHO NoAdoHABLT MOXe Aa UHBecTMpa 40 90% OT HeTHUTE Cn
aKTVBU B aKLWW, KOHBEPTVPYEMM obnmraLmm, KopriopaTusHy obrvraumm,
Aenoavty n MKUMUK/TIKA (go 10% ot HeTHuTe aktviem). MoadpoHabT
13roraea TEXHUKM 3a XemkvpaHe, 3a,Aa M30MMpa KOMMOHEHTa Ha
BONATUINHOCT B PaMKUTE Ha UMW MEXAY TE3N LIEHHW KHVDKa. VHBeCTULmmnTe
B OMNLWM Ce XeHKUPaT CPeLLly OCHOBHUSA MasapeH PUCK (XeMKupaHe C
HeyTparHa pasnuka). IHBectuummTe B KOHBEPTUPYEMU Obnuraumm ce
XeDKUpAT CPELLly PUCKOBE, CBbP3aHM C BaryTara, MYXBEHWS NPOLIEHT 1
akumte. KpeaumHUSIT pUck ce Mokpyvisa no yemotperue. MNoadoHabT
VHBECTVPa OCTaBaLLWs 6anaHC B IHCTPYMEHTU Ha Napu4HA nasap, YAnTo
nafex HacTbrnBa crief eAHa roAviHa Ui Mo-CKopo.

DepuBatn

[epviBaTuTe Ca UHTErpanHa 4act OT MHBECTULIMOHHUTE CTpaTerMm Ha
noadoHaa. B gombnHerme KeM yrnotpebure, onncaHy no-rope,
noAadOHALT MOXe A U3MoN3Ba AepyBaTU 3a XeMKNpaHe 1 ecpeKTBHO
yrpaBreHre Ha NopTAhono, KaKTo U 3a yBenuyaBaHe Ha HeTHaTa cu
eKcrnoauums (C GhoKyC BbpXy BOMNaTUINHOCT, KPEAWT, aKLWK, NMXBEH
MPOLIEHT 1 BartyTa).

OcseH ocHoBHUTE AepuBaTh (AedmHMpaHy Ha cTp. 101), noadoHALT
MOXe [a 13non3sa 1 KpeauTHU aepusaTti.

OcHosHa Banyta EUR.

[Mpouec Ha ynpaBneHue

WHBECTULIVIOHHWSIT €KUM aHaNM3Vpa NasapHUTE MOOEIN Ha BOMaTUIHOCT,
3a ja OEeHTUULMPA HeethEKTVBHOCT BbB BOMaTUIHOCTTA, U 13Morasa
apBUTpaXHI CTpaTenm, 3a Aa yrioBu1 CTOMHOCT OT MoALEHsIBaHe U
HaJLeHsIBaHe Ha BOMaTUIHOCTTA.

MHBecTMumoHeH meHnmxbp Amundi Asset Management.

OCHOBHM puUckoBe

Buwxme ,OrnucaHusi Ha puckoseme* 3a rnogeye uHgbopmayusi. [1odgpoHobM
MOoxKe Oa BKITHo48a 8ONAMUIIHOCM U PUCK Om 3agyba Had CpedHOMOo
pasHULLE.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO CLCTOSIHME Ha Nasapa

o Kpegut o IHBECTMLMOHEH (hoHA,
o Banyta o JInBbpuox
» llepvsatn o YnpasneHue

o Akuus o Masap
o XegxupaHe « BonatunHoct
o JlnxseH npoueHT

PuckoBe, cBbp3aHn CbC HeOOUYaNHO CHLCTOsIHME Ha Nasapa
o KoHTpareHTt o JlnksngHocT
o HeunsnbnHenne o OnepatuBHu

MeTop, 3a ynpaBneHue Ha pucka AGCOMOTHa CTOMHOCT NoA PUCK

(VaR).
OuakBaHO GpYTHO HUBO Ha NMBBLPUAK 800%.

OuakBaHO HETHO HMBO Ha NUBBLPUIK (NoAxoA Ha 06BbP3BaHe)
350%. dakTopuTe, AONPUHACSLLN 32 NUBBPUIDK, BKIOYBAT
M3MOM3BaHETO Ha AepvBaTy MO HAYMHa, OMNUCaH B fisiBaTa KosioHa.
PasnpenensHeTo Ha pyicka Mexay Teau cTpaTerim 3aBucy ot
WAEHTUPULMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTH.

3a da pa3bepeme KkaKeo O3Ha4Yasam U Kakeo He 03HaYasam MempuKume
3a 51UBBPUOXK, BLXKME ,YrpasieHue U MOHUMOpPUHe Ha obujama na3apHa
excrosuyusi’, cmp. 99.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA

Buwxkme ,MHeecmupaHe e nodghoHdoseme* 3a riogeye UHghopmMauust.
MpeaHasHa4eH 3a VIHBecTUTOpM, KOUTO pasbupar puckoBeTe,
CBbp3aHu ¢ noadoHaa, 1 NnaHvpar Aa MHBECTUPAT 3a MoHe 3 roavHu.
MoadhoHOLT MoXe Aa NpuBeYe MHBECTUTOPU, KOUTO:

e TbpCAT ,D.I/IBepCI/Id’)I/IKaLlI/IFl OTBbA TPaAUUUOHHUTE Knacose OT
aKTuBU U CTpateruu,

* UCKaT Aa Ce Bb3non3BaTt OT NoNoXuTesiHa Bb3BPbLLUAEMOCT Nnpn
BCAKaKBO CbCTOAHME Ha Nasapa.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboteH peH 3asBku 3a Nokynka, NpexsbprsiHe 1 06paTHO M3KyrnyBaHe
Ha aKLmm obukHoBEHO ce obpaboTBaT BCEKM AeH, KOWTO e Lsan paboTeH
AeH Ha 6aHkute B JTiokcembypr.

Bpewme 3a ocbluecTBABaHe Ha caenkute 3asBku, KOUTO ca Mosy4eHu 1
npvetn go 14:00 CET B paboteH AeH, 061kHOBEHO Lue 6baaT
06paboTeHn Ha criegsalma paboTeH AeH. YpexaaHeTo Ha CAenkuTe
cTaBa 3 paboTHW [HW crieq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsiHe HaBLTPe/HaBBLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 1.00% 0.30% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.70% 0.10% 15%
RE EUR — 4.50% 1.00% 0.70% 0.30% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). Takcata ce npunara camo KbM KacoBe akuuu,

YNATO pe3ynTaTHOCT HaABuWLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pedynTaTu: 1/3-roguweH nepuog ot 1 onu — 30 oHK.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Euro Equities

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTuraHe Ha NONOXUTENHA Bb3BPbLLLAEMOCT NPy BCSIKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
npunoxvimmTe Taken) nHaekca EONIA (cbectaBsH aHesHo) + 3% Ha
roayHa 3a Bceku gafeH 3-roauileH nepuog, Nnpearnaranki B CbLLOTO
BPEME KOHTPOInMpaHa pr1CcKoBa EKCrO3NLISI.

MoadboHabT ce cTpemu Aa He HaaBuLaBa cTomHocT nog puck (VaR) B
pa3mep Ha 35% (npegBapuTenHa (ex-ante) 12-vieceyHa VaR ot 95%).

UHuBecTuumn

Makap 4e noatoHOobT 0BGUKHOBEHO MHBECTUPA NMOBEYETO OT aKTUBUTE
CU B MIHCTPYMEHTU Ha NapuyHUs nasap, NPeACTaBsiHETO My €
pesynTaT OCHOBHO OT MHBECTVLIMM B AEPUBATM 3@ BOSIATUITHOCT Ha
akuum ot EBpo3oHara. LieHute Ha Tesn gepviBaTi Bapupar B
3aBMCMMOCT OT OYaKBaHaTa BONaTUIHOCT Ha NasapuTe Ha akuum B
EBposoHaTa (BonaTunHocTTa u3amepBa avcnepeusita Ha
Bb3BPBLLLAEMOCTTA OT aKTUB OKOJO HEroBaTa cpeaHa
Bb3BPbLLAEMOCT).

IMo-KoHKPETHO NMOAOHALT MHBECTMPA B ThpryBaHu Ha GopcaTa
onumm ot nHaekca Euro Stoxx 50, uniTo nagex HacTbrnBa cpegHo
cnep, eaHa roanHa. Beyukn aktuem, KOUTO ocTaBaT HEMHBECTVPaHH
criefi NOCTMraHETO Ha LierneBaTa eKCrio3nLys KbM BONATUIHOCT Ha
nogcoHaa, ce MHBECTMPAT B MHCTPYMEHTM Ha MapuYHus nasap.
MoadhoHabT Mmoxe Aa vHeectypa oo 100% OT HETHUTE CU aKTUBK B
TaKkMBa NMNKBUOHWN UHBECTULN.

CbobpassBarikui ce C onMcaHuTe Mo-rope NonMTYKA, NoAdOHALT
MOXe CbLLO Aa uHBecTvpa 8o 10% OT HETHUTE CY aKTUBM B
MKUNLK/TKA.

DepuBamm

[epuBatTe ca HTerpanHa Yacrt OT MHBECTULVIOHHWUTE CTpaTerMm Ha
noacoHaa. B gonbnHeHne KbM ynoTtpebute, onucaHmn no-rope,
noacoHOLT MOXe Aa U3MosaBa AepuBaTy 3a xemxupaHe (C dokyc
BBPXY aKLWK, NIMXBEH NPOLIEHT, AVBUAEHT 1 BanyTa).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpaBneHue

MNHBECTULIMOHHUST eknn aHannavpa nasapHuTe MoAeny Ha
BOMNAaTUIMHOCT, 3a ia ONpeaent nocokaTa v cTeneHTa Ha
€KCrno3nLmsiTa 1 KbM BOMATUIHOCTTA: MONOXATENHA EKCro3vLs,
KoraTo BOMaTUiHOCTTa € H1CKa U Ce OYaKBa Aa ce NoBULLIK;
oTpuvLaTenHa ekcroaunLms, Korato BoNaTUIHOCTTa € BICOKa U ce
oy4akBa Aa ce noHwxu. OcBeH ToBa NoadoHABLT ThPCK HaUVHK Aa ce
BB3MOM3Ba OT KPaTKOCPOYHU KornebaHuns BbB BOSATUIMHOCTTa
(,BONATUNHOCT Ha BonaTurnHocTtTa®).

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHOBM MOsKe Oa 8KIIHoH8a 80IAMUITHOCM U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Nasapa

o Kpeaut o VIHBeCTUUMOHEH hoHa
o [lepuBatn o JInBbpnax
o AKUMA » YnpaeneHue

o XempKrmpaHe
o JlnxeeH npoueHT

» Masap
« BonatunHoct

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne » OnepatuBHM

MeToz 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).
OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAK 950%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAXK (NoAxoa Ha 06BBLP3BaHe)
100%. PakTopuTe, 4ONPUHACSILLM 3a NMNBBLPUIK, BKIOYBAT
N3MOM3BaHETO Ha AepuBaTK Mo HauYMHa, ONUCaH B fisiBaTa KOJSioHa.
3a 0a pasbepeme KaKkeo 03Ha4agam U Kakeo He 03Hayasam

MempuKUMme 3a SU8bPUGXK, 8LXKME ,,YIpasreHue U MOHUMOopUHe Ha
obwama nasapHa ekcrio3uyusi, cmp. 99.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,

CBbp3aHK ¢ NoadoHaa, 1 NnaHMpar Aa UHBeCTUpar 3a rnoHe 3

rOANHW.

MoadoHOBT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o TbPCAT AMBEPCUUKaLMA OTBbA TPAAULIMOHHUTE KIacoBe OT
aKTVBM 1 cTpaTeruu,

e« 1CKaT [a ce Bb3Monaear oT konebaHuaTa BbLB BonaTUIHoOCTTa
Ha eBpOMneicK1UTe akLmi.

OCHOBHMU KINTACOBE HA AKLIMU U TAKCHU

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asABKkM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce obpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkuTe ctaBa 3 paboTHU AHW crieq Nony4YaBaHeTo Ha
3asBkaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MwuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpaHe
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 1.20% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.70% 0.10% 20%
RE EUR — 4.50% 1.00% 0.70% 0.30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHgekc EONIA (cbeTaBsH gHeBHO) + 3,00%. TakcaTta ce npunara caMmo KbM Kracose

aKUMKN, HYNATO pe3ynTaTHOCT HaaBuLaBa Ta3n ped)epeHTHa CTOWHOCT.

Mepvop Ha M3MepBaHe Ha Takcata 3a nocturHaTu pesyntatu: o 30 centemBpu 2017 r.: 1/3-rogunweH nepuog ot 1 oktomepu — 30 centemspu. OT 1
oktomBpm 2017 r.: 1-roguiieH nepuog ot 1 HoemBpu — 31 oKTOMBPM (C uskntoveHne Ha 2017 r., KoraTo MbPBUAT NEPUOA LLie 3anoyHe oT 1
okTOoMBpM). MbpBUST 1-roanwieH Nepuog, Lwe npukntoyumn Ha 31 oktomepu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuv. 3a aa

BUAMTE MbEH CMUCHK, oTUAeTe Ha www.amundi.lu/amundi-funds

80 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1871

Absolute Volatility World Equities

Llen n nueectTMumnoHHa nonmTmka [Mpouec Ha ynpaBneHue

Len VIHBECTVLIMOHHWST eKun aHarmaupa nasapHuTe MoAEN1 Ha BONaTurHoCT,
3a fja onpeneni nocokara v CTeneHTa Ha ekcrioauLmsita e KM
BOMaTUIHOCTTA: MOMIOXUTENHA EKCMO3NLIVISI, KOraTo BONaTUIIHOCTTa €
HUCKa 1 ce 04akBa Aa ce MNOoBYLLIK; OTpULATENHA EKCIO3ULMS, KOraTo
BOMaTUIHOCTTa € BUCOKa U Ce 04aKBa a ce noHvxu. OcBeH ToBa
noAdOHOLT THPCK HAYMHM [ja Ce BL3MON3Ba OT KPaTKOCPOYHW KoneGaHust
BbB BOMNaTUIMHOCTTA (,BONaTUIHOCT Ha BOMaTUnHocTTa’).

MocTuraHe Ha NOMOXUTENHA Bb3BPBLLLAEMOCT NPU BCSKAKBO CLCTOSHME Ha
nasapa (cTparerusi Ha abcontoTHa Bb3BPBLLLAEMOCT). [M0-KOHKPETHO
noadOHALT Ce CTapae Aa HaaMuHe (Cref NPUNoXUMUTE Takem) 1-
meceuHus nHaekc USD LIBOR + 3% Ha roavHa 3a Bceku AafeH 3-
rofyLLEeH nepuop, Npeanaraiki B CbLLOTO BPeEME KOHTPOSIMpaHa prickoBa

eKcrosnums.
MoadboHOBLT ce cTpemm Aa He HaaBWLLIABa CTOMHOCT nog puck (VaR) B WHBecTMumoHeH meHnmxbp Amundi Asset Management.
paamep Ha 35% (npeaBapuTenHa (ex-ante) 12-meceura VaR ot 95%).

WHBecTMumMmn OcHoBHMU puckoBe

Makap 4e noaoHOBT 0BUKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE CU B
VHCTPYMEHTU Ha Napy4H1s nasap, NpeacTaBsHETO My € pesyrnTaT OCHOBHO
OT MHBECTVILMM B iepVBaTH 3a BONaTUIHOCT Ha akuym ot CALLL,

Buxme ,,OnucaHusi Ha puckogeme” 3a roseye uHgopmauusi. [100ghoHOBM
Moxe Oa 8KIT0Y8a 80ITaMUIIHOCM U pucK om 3azyba Had cpedHomo

pasHuLe.
EBpo3soHata 1 Asus. LieHnTe Ha Tean gepveatii Bapypart B 3aBUCMMOCT OT
OYakBaHaTa BONaTUIMHOCT Ha Nas3apuTe Ha akLUym B Te3W Tpu reorpadicku PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CLCTOSIHME Ha Na3apa
parioHa (BonaTurHocTTa 3mepBa aucrepcusita Ha Bb3BpbLLAeMOCTTa OT o Kpeaut o TXBEH NpOLeHT
aKTVB OKOJI0 CpeaHarta 1 CTOMHOCT).

o Banyta o IHBECTMLMOHEH (hoHA,
IMo-koHKpeTHO NoAdoHALT MHBECTUPA B ThpryBaHW Ha Gopcara onumm n

o o [lepuBatun o JInBbpuox

BapuaLvoHHK cyarnose Bbpxy uHaekcn B CALL, EBpo3soHaTa 1 Asuisi, uninto
nafex HacTbIBa CpeaHo cren eaHa roayHa. Beydkm akTviem, kouto * HoBoBb3HuKBaLLM Nasapy e Ynpaenexue
ocTaBaT HeMHBECTMPaHM cried NOCTUFAHETO Ha LienesaTa ekcriosvuys KbM o AKums » [asap
BOMNaTUNHOCT Ha NoadoHaa, Ce MHBECTUPAT B MHCTPYMEHTU Ha NapuyHUs o Xemxupae « BonaTunHoct
nasap. MNMoadoHabT Moxe Aa uHeectvpa 4o 100% OT HETHUTE CU aKTVBY B
TakvBa NMKBNOHN MHBECTULIMA. PuckoBe, CBbp3aHu CbC HeOOMYaNHO CHCTOsIHUE Ha Nasapa
C10o0bpa3siBalikv ce C OnMcaHuUTe No-rope NONMUTUKK, NOAPOHOLT MOXe o KoHTpareHT o JukBnagHocT
cbLUo Aa nHeecTupa Ao 10% ot HeTHuTe cu aktuem B MNKUMLK/ITIKA. o HeusmbrHeHme « OnepaTuBHM
HepvBatn o

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHa CTOMHOCT Mo, pUCK
[epviBaTuTe Cca MHTErparHa 4YacTt OT UHBECTULIVIOHHWTE CTpaTerm Ha (VaR)
noadoHaa. B gombnHeHre KbM yrnoTpebuTe, onncaHy no-rope,
noadhoHALT MOXE A U3MON3Ba AepVBaTU 3a XemKupaHe (C dhokyc Bbpxy OyakBaHO 6PYTHO HMBO Ha NUBLPUIAK 1200%.

aKUW, NMMXBEH NPOLIEHT, AVBUAEHT U BasyTa).
OuakBaHO HETHO HUBO Ha NMUBBLPUAXK (MOAXOA Ha NoeTuTe

OcHosHa BanyTa USD. 3apgbimkeHust) 300%. PakTopuTe, AONPUHACALLM 33 MUBBPULX,
BKIIOYBAT U3MOS3BAHETO Ha AepMBaTH MO HaYMHa, ONMUCaH B NsBaTta
KornoHa.

3a 0a pa3bepeme Kakeo 03Ha4asam U Kakeo He O3Ha4Yasam MempuKkume
3a 5luBbPUOXK, BLXKME ,,YIpasrieHue U MOHUMOPUHe Ha oblama rasapHa
excrio3uyusi’, cmp. 99.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buwxme ,MHeecmupare & nodghoHdoseme” 3a rogeqe UHgopmauus. Pa6oTeH aeH 3asiBkM 3a MOKyMKa, NPEXBLPISIHE M 06paTHO U3kyrnyBaHe
Ha aKumum obukHoBEHO ce obpaboTBaT BCEKM AEH, KOWTO e Lsn paboTeH

MpenHasHayeH 3a VIHBeCTUTOPY, KOUTO pa3GupaT puUcKoBeTe, niEH Ha BaHKNTE B TTIOKCeMBYpr.

CBbp3aHu ¢ noadoHaa, 1 NnaHvpar Aa MHBECTUPAT 3a MoHe 3 roavHu.
MoadoHALT MOXKE [1a NPUBIIEHE UHBECTUTOPM, KOUTO: BpeMe 3a ocbLuecTBABaHe Ha caenkute 3asiBKk1, KOUTO ca NoSyYeHu 1

o TBPCST AMBEPCUMUKALINS OTBBL TPAAULMOHHNTE KNacoBe OT ”g"'eg" Ao 14:00 CET B pa60T96H AeH, obnkHoBeHoO Lue bbaat
aKTMEM 1 CTpaTEMMN, 06paGoTEHM Ha crieaBaLLys paBoTeH JeH. YpexaaHeTo Ha CaenkuTe

cTaBa 3 paboTHM OHU creq NonyYaBaHeTo Ha 3asiBKkaTa.
e MCKaT Aa Ce Bb3ron3Bar OT KonebaHusTa BbB BONATUIHOCTTA Ha
aKUMK OT LSS CBAT. MpexBbpnsiHe HaBLTPe/HaBBLH Pa3peLueHo.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm [oauLwHKM Takeu
MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AgmuHuCcTpUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AU uUsD — 4.50% 1.00% 1.20% 0.30% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.70% 0.10% 20%
RU uUsbD — 4.50% 1.00% 0.70% 0.30% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a mocTUrHaTu peaynrtatu: 1-meceyeH nngekc USD LIBOR + 3,00%. TakcaTta ce npunara camo KbM Knacose
akuum1, YMSTO pe3ynTaTHOCT HaaBMLaBa Tas3n pedepeHTHa CTONHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTta 3a nocturHatu pesynrtatu: [Jo 30 centemspu 2017 r.: 1/3-roguweH nepuog ot 1 oktomepu — 30 centemspu. OT 1
oktomBpm 2017 r.: 1-roauvwweH nepuog ot 1 HoemBpu — 31 okToMBpPMU (C U3knoveHre Ha 2017 1., Korato MbPBUAT Neprog Lie 3anoyHe ot 1
OKTOMBPM).

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 90. Moxe ga ca Ha pa3nonoXeHue 1 Apyru knacose akuun. 3a ga
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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BFT Absolute Global Dividend

Ll,en N MHBECTULMNOHHA NOJTINTUKa

Llen

MocTuraHe Ha NOMOXuUTENHA Bb3BPBLLLAEMOCT NPU BCAKAKBO CHCTOSHME Ha
nasapa (cTparerusi Ha abcontoTHa Bb3BPBLLAEMOCT). [10-KOHKPETHO
noadboHALT Ce CTapae Aa HaaMUHeE (Creg NpUNoXuMnUTE Takey) HaeKca
EONIA (cbcTaBsiH AHEBHO) 3a BCEKM AafieH 3-roayiLeH neprog,
npeanaranki B CbLLOTO BPeMe KOHTponMpaHa puckosa excrnoavuyst. C
VHOVKaTVBHA Lien, KaTo ce B3eMe NpenBva PUCKOBUSIT npodpunr,
Bb3BPbLLAEMOCTTa Ce O4akBa Ja HaaMuHe (Mpeav NPUMOXUMUTE TakcK)
mHaekca EONIA + 7% Ha rogyHa.

MoadhoHOBLT ce cTpemm Aa He HaaBWLLIABa CTOMHOCT nog puck (VaR) B
paamep Ha 35% (npeaBapuTenHa (ex-ante) 12-meceura VaR ot 95%).

WHBecTvumn

Makap ye noadoHObLT 0GMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE CU B
VHCTPYMEHTU Ha Napy4HNA nasap, MpeAcTaBsHETO My € pesyrraT OCHOBHO
OT CTpaTemm, BKITOYBALLM AVBUAEHTU Y CEKTOPHW AeprBaTu.
IMo-koHKpPeTHO NoadoHABLT MOXe Aa uHBecTMpa Ao 100% OT akTuBUTE CY B
VHCTPYMEHTU Ha napuiHus nasap. MoadoHabT Lue neyenm excriosvumst
KbM AMBUOEHTH, M3Mon3Baiikvi (oo4bpCy 1 CyanoBe BbpXy MHOEKCH Ha
akuym nnn avienaeHTn. OceeH ToBa NoAdOHALT M3MOr3Ba AepyBaTh 3a
3aemaHe Ha ObIM 1IN KbCY NMo3ULMK B CEKTOPY Ha aKLMv Ui 13ronasa
OBITOCPOMHW/KPATKOCPOYHYM CTPaTErn MEXAY CEKTOPU Ui MeXay
CEKTOPU 1 rnobarnHn MHAEKCH Ha akLmu.

Cbobpasssaliku ce C onmcaHuTe no-rope NONNTUKK, MoAPOHABLT MOXe
cbLUo Aa vHeectupa Ao 10% ot HeTHuTe cu aktuem B MNKUMLK/ITIKA.

DepuBam

,D,epI/IBaTVITe Ca nHTerpariHa 4act OT MHBECTULIMOHHUTE CTpatermm Ha
noadoHaa. OcseH yrnoTpebuTe, onncaHy no-rope, NoadoHABLT MOXe Aa
M13Mnon3ea aepueaTu 3a BaryTHO XepkupaHe.

MoadhoHABLT He n3nonaea K3LANo dMHaHCUPaHW cyarose.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWSIT €KUM K3Mor3Ba CTpaTEMM Ha nasapuTe 3a groybPCK U
CcyaroBe Ha OVBUOEHTY, KOUTO Ce OCHOBaBaT Ha (hyHAAMeHTareH aHanma
Ha AoxoauTe U AVBUOEHTHUS LK. Crnes ToBa MHBECTULIMOHHUSIT eKuvN
3Mon3Ba HaCo4eH CTpaTermm Ui cTpaTerin 3a OTHOCUTENHa CTOMHOCT,
KOWTO UMaT 3a Len ga:

- M3BbpLLAT pasnpeaerneHne Mexay pasryH1Te nasapu Ha AVBUAEHTY, 33
[a yroBsiT 3abersi3aHn NOrPeLLHN OLIEHKN MeXaY AepuBaTUTe U TEXHUTE
OCHOBHM VHOEKCH,

- 3M10N3BaT CEKTOPHO OLIEHsIBaHE M KPUTEPUM 33 PLCT Ha AVBUAEHTY 33
ynaBsiHe Ha TEHAEHLMWTE B CEKTOPUTE Ha akummuTe.

WHBecTMumoHeH MeHnmMKBP BFT Investment Managers.

OCHOBHM puckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a nogeye uHghopmayus. [1odgpoHObM
MOoxKe Oa BKITHo48a 8ONAMUIIHOCM U PUCK Om 3agyba Had cpedHOMOo
pasHULLE.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO CHLCTOSIHWUE Ha Nasapa

o Kpegut o IHBECTMLMOHEH (hoHA,
« Banyta o Nlnebprox
» llepvBatn o YnpasneHue

* Akuma  MNazap
o XemxupaHe » MpeaBaputenHo nnaiiaxHe n
o JInxeeH npoueHT yObIhKaBaHe

PuckoBe, cBbp3aHn CbC HEOOUYaNHO CHLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHocT
o HeunsnbnHeHne » OnepaTvBHU

MeTtop 3a ynpaBrneHue Ha pucka AGCOMNIOTHa CTOMHOCT MOA, PUCK

(VaR).
OuakBaHO GpYTHO HUBO Ha NMBBLPUAK 200%.

OyaKBaHO HETHO HMBO Ha NMBBLPUMIK (MoAxoA Ha 06BBbP3BaHe)
200%. dakTopuTe, AOMPUHACSLLN 32 NUBBPUIXK, BKIOYBAT
M3MON3BAHETO Ha IepUBATY MO HAYMHA, OMUCaH B NsiBaTa KOMOoHa.
Pa3snpegensiHeTo Ha pucka Mexay Teau cTpaTeri 3aBucy ot
VAEHTUULMPAHUTE MHBECTULIMOHHW Bb3MOXHOCTW.

3a 0a pa3bepeme Kakeo 03Ha4asam U Kakeo He O3Ha4Yasam MempuKkume
3a 5luBbPUOXK, BLXKME ,,YIpasrieHue U MOHUMOPUHe Ha oblama rasapHa
excrio3uyusi’, cmp. 99.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pasGupaT PUCKOBETE,
CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 3
TOAVHM.

nO,EI,(*)OH,D,'bT MOXe Aia npueriede NHBECTUTOPU, KOUTO!

o TbPCAT AVMBEpPCUMKALMS OTBbA TPAAMLMOHHUTE KIacoBe OT
aKTUBK 1 cTpaTernu,

e MCKaT Aa ce Bb3Nnon3Bar OT MNoJIoXuUTeNHa Bb3BPbLLAEeMOCT
Npu BCAKaKBO CbCTOAHME Ha Na3apa.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT Bceku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crnef, NonyvaBaHETo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AgmuHuCcTpUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 1.20% 0.30% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.70% 0.10% 15%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). TakcaTa ce npunara camo KbM KacoBe akuuu,

YNATO pe3ynTaTHOCT HaABuWLIaBa Ta3un pedepeHTHa CTONHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pedynTtaTu: 1/3-roguweH nepuog ot 1 onu — 30 oHK.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbNEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Credit Unconstrained

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha NONOXUTENHA Bb3BPBLLLIAEMOCT NPU BCSKAKBO
CBCTOsIHWE Ha Nasapa (cTpatervisi Ha abcomnoTHa Bb3BPBLLAEMOCT).
IMo-koHKPEeTHO NoAMOHALT Ce CTapae Aa HaamuHe (crneq
npunoxummTe Taken) nHaexkca EONIA (cbcTaBsiH AHEBHO) 3a BCEKM
JaneH 3-rogylleH nepvog, npeanaraiiki B CbLLOTO Bpeme
KOHTpOnMpaHa pyckoBa exkcroauumsi. C HOuKaTvBHa Lien, KaTo ce
B3eMe NnpeaBua PUCKOBUAT Npochun, Bb3BPbLLAEMOCTTa Ce 04akBa Ja
HagmuHe (npeav npunoxvmmuTe Takey) nHaekca EONIA +4% Ha
rogvHa.

MoadboHabT ce cTpemu Aa He HaaeuLaBa BonaTunHocT 4,5%
(npenBapuTenHa (ex-ante) 12-mMeceyHa BONaTUIHOCT).

MHuBecTuLmn

MpeacraesHeTo Ha NoadoHaAa e pesynTaT OCHOBHO OT pasnpeaensHe
Ha MHBECTULIMMTE MEXAY PasnyHM CTpaTervv, npurnaraHn KM
ObITOBU MHCTPYMEHTH (06nMraLmm U UHCTPYMEHTU Ha NapuyHnst
nasap) Ha KOMNaHWK OT LI CBAT. VIHBECTULMMTE MOXKe A BKIKoYBaT
LieHHM KHVDKa, 0besneyenm ¢ unoteka (LIKOW), KakTo 1 LieHHW KHIDKa,
obesnedeHyn ¢ aktnem (LIKOA).

[Mo-KoHKPETHO, NOAOHALT MHBECTUPA B ObMTOBY MHCTPYMEHTU, KaTo
MOXe CbLLO Taka Aa uHeectupa o 30% OT HETHUTE CY aKTVBM B
LieHHM KHVDKa, 0besnieyenm ¢ unoteka (LIKOW), n ueHHM kHvka,
obe3neyenm ¢ aktnem (LKOA). Tosa BkrtouBa Henpsika excriosuumsi,
npupobuTa Ypes LieHHN KHKA, YmeTo obsieaeaHe npeacton (TBA);
Tasu ekcnosvums e orpaHndeHa o 30% OT HeTHWUTE aKTUBM.

Hsma perTMHIOBI U BasrtyTHW OrpaHUHEHNst BbpXy Tean
nHBecTULmK. [NoadoHOLT ce cTapae Aa envmMyHupa edpexkTute ot
MOBEYETO Pa3NMKN BbB BaSlyTHUTE KypCOBE 3a MHBECTULIVN B LIEHHW
KHWXa, KOUTO He ca AEHOMMHMPaHM B €BPO (BarnyTHO XemxupaHe).
C1obpassBaiky ce C OnMcaHuTe no-rope NoNMmUTUKA, NOAPOHABLT
MOXe CbLLIO Aa MHBECTMPA B AEMN03WTY U APy BUOOBE MHCTPYMEHTU
B CeHUTE aKTUBM B pa3mep, HeHaBULLIABALL, MOCOYEHUTE NPOLIEHTU
OT HETHWTE aKTVBM:

- kOHBepTMpyeMu obnuraumm: 30%

- NKNMLUK/NKA: 10%

- aKkuMuM 1 CBBbP3aHU C aKuum MHCTpPYMeHTn: 5%

EkcnosvupsTa Ha noadhoHaa KbM YCroBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 20% OT HETHUTE My aKTUBM.

DepuBamm

[epviBatuTe ca MHTerpanHa 4act OT UHBECTULIMOHHWUTE CTpaTemmn Ha
noacoHaa. MoadoHabLT MoXe Aa U3Mon3Ba AepuBaTK 3a XemKupaHe
1 eCPEKTUBHO YNpaBrieHWe Ha NOPTAONMO, KaKTO U 3a yBENMYaBaHe
Ha HeTHaTa cv ekcrnoaunumst (C hokyc BbpXY JIMXBEH MPOLIEHT, KpeauT,
BOMNaTWUIHOCT Y BaryTa).

OcBeH OCHOBHUTE AepvBaTy (aedmHmpany Ha cTp. 101), noadoHabT
MOXe 1@ U3MOon3Ba U KpeauTHU EpUBATY.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST EKVIN aHanM3vpa OCHOBUTE Ha KPeaUTHUTE Nasapw,
HVBaTa Ha OLieHKa ¥ TEHAEHLMTe (OT rope Hazony), 3a Aa oLeHn
rnoGarnHaTa KpeauTHa eKCrosvLST, pasnpefeneHmeTo Ha
reorpacpCKvTe U KpeauTHUTE CEMMEHTY (OT BUCOK KIlac,

BV COKO0XOH, HOBOBB3HWKBALLW, CEKIOpUTU3VpaHn). Crieq Tosa
VHBECTULIMOHHUSIT EKMM U3MOMN3Ba KaKTO TEXHUYECKH, Taka 1
chyHOaMEHTarEH aHarnms, BKIKOYATENHO U KpeauTeH aHanms, 3a aa
u3bepe CeKTopK M LIEHHU KHWXKa (OT JOMy Harope) 1 Aa U3rpagu CUMHO
ZvBEpCUULIMPAHO NOPTIONKO, 3a Aa OCUTYPU ePEKTUBHOCT Npu
BCUYKM €Tanm OT KPeaUTHUS LVKBIT.

MHBecTULMOHEH MeHMAXBbP Amundi Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a nogeye UHopmayusi.
ModgpoHOBLM MOXxe da 8KroY8a 80s1amuUIHOCM U PUCK OM
3azyba Had cpedHOMO pasHULe.

PuckoBe, CBbp3aHU CbC CTaHAAPTHOTO ChLCTOSIHUE Ha
nasapa

o Kpeaut o VIHBeCTUUMOHEH hoHA

» Banyta o JInBbpnax

o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o XemxupaHe o LLKOW/LKOA

» Bucoka poxogHoct » NMpegBapvTenHo nnawaHe

o JlnxeeH NpPoOUeHT nyobinKkaBaHe

o Puck, cBbp3aH ¢ yCnoBHO
KOHBEpTUpYemMuTe

» obnuraumm (Cocos)

PuckoBe, cBbp3aHu CbC HEOOUYaANHO CLCTOAAHME Ha
nasapa

KoHTpareHT
HeunsnbnHeHne

NukBngHocTt
OnepaTnBHU

MeTopa 3a ynpaBrneHue Ha pucka ABContoTHa CTOMHOCT nog
puck (VaR).

OyakBaHO GpyTHO HMBO Ha NuBBLPUAXK 300%.

OyakBaHO HETHO HUBO Ha NMUBBLPUAX (Moaxon Ha
o6Bbp3BaHe) 150%. dakTopute, JONPUHACALLM 3a NNBBPUOXK,
BKIIOMBAT M3MOM3BaHETO Ha IepMBAaTU MO HayMHa, OnucaH B
nsiBaTa KonoHa. PasnpenensiHeTo Ha pucka Mexay Tesun
cTpaTerMm 3aBucy oT MAEHTUPULNPAHUTE MHBECTULIMOHHN
Bb3MOXHOCTMU.

3a 0a pasbepeme KaKeo 03HaYasam U Kakeo He 03HaYasam
MempuKume 3a /IU8bPUOX, 8LXKME ,,YIpasreHue U MOHUMOPUHe Ha
obwama nasapHa exkcrio3uyusi, cmp. 99.

I'InaHMpaHe Ha BallaTa MHBECTULINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT pUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpaT Aa MHBECTMPAT 3a rfoHe 3
TOLVHM.

MoadoHABT MOXe Ja NpuBReYe MHBECTUTOPU, KOUTO:

o TbPCAT e4Ha-eAMHCTBEHA MHBECTULIMS, KOATO npeanara
LMpoKa rnobanHa ekcno3numsa KbM KpeauTHU nasapu

® UCKaT Aa ce Bb3non3Bart OT MNoJIoXUTeNMTHa Bb3BPbLLAEMOCT
Npu BCAKaKBO CbCTOAHME Ha Nasapa.

Pa6oTeH aeH 3asiBKkX 3a NOKYNKa, NPEeXBLPIIsSHE 1 06paTHO

83 Amundi Funds SICAV

U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e Lsan paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctasa 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBkKara.

MpexBbpnsHe HaBbTPe/HaBbLH Pa3peLueHo.

[ata Ha cTtapTupaHe 16 toHn 2017 1.



Credit Unconstrained (npogbrmkeHne)

OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takcu 3a caoenku ¢ akumm loanwHmn Taken
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpasneHve AOMUHUCTPUpaHe
aKkuum Banyta WNHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 0.80% 0.20% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.40% 0.10% 15%

PedchepeHTHa CTOMHOCT 3a TakcaTa 3a NocTUrHaTu pesyntartu: ViHgekc Eonia (cbcTaBsH AHEBHO). TakcaTa ce npunara camo KbM KNacoBe akuuu,
YNATO pe3ynTaTHOCT HaABKLIaBa Ta3un pedepeHTHa CTONHOCT.

Mepuoa Ha namepBaHe Ha TakcaTa 3a NnocTUrHaTu pesyntatu: 1-roguwen nepuog ot 1 1oHn — 31 man. [MNbpeuAT neprod npuknoysa Ha 31 maw
2018 .

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHwe v Apyry knacoee akuun. 3a aa
BMAMTE NbMEH CMUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Global Macro Bonds & Currencies

Ll,en N MHBECTULUMOHHA NOJIUTUKA
Len

MocTuraHe Ha NOMOXUTENHa Bb3BPBLLLAEMOCT NP BCAKAKBO CLCTOSHME Ha
nasapa (cTparervisi Ha abcornoTHa Bb3BpbLLAEMOCT). [10-KOHKPETHO
noadOHALT ce CTapae Aa HaaMUHe (Cried NPUNOXUMUTE TakcK) HOeKca
EONIA (cbcTaBsH AHEBHO) 3a BCEkW AafeH 3-roaviLeH nepvog,
npeayaraiikv B CbLLOTO BpeMe KOHTpornvpaHa puckosa ekcriosvumst. C
VHOVKaTVBHA Lien, KaTo ce B3eMe NpeaBuWa PUCKOBWS Mpodur,
Bb3BPbLLAEMOCTTa Ce 04aKkBa Aa HagMUHe (MPeav NPUIIoKUMUTE Takcu)
nHaekca EONIA + 4% Ha rogvHa.

PasnpenensHeTo Ha pucka Ha noadoHAa ce Habroaasa vpes ceaMuiHa
npensapuTernHa (ex-ante) BONaTUITHOCT Ha Bb3BPHLLAEMOCTTa, KOSITO €
mexay 0 1 0,84%.

WUHBecTMLMK

MpencraBsiHeTO Ha NoadoHaA e pesynTaT OCHOBHO OT pasnpeaensiHe Ha
VHBECTULIMUTE MEXOY Pasrnn4HK cTpaTerun, npunaraHi KbM Banyti
[OBITOBU UHCTPYMEHTY (0BrnmraLmm 1 MIHCTPYMEHTMW Ha Napu4Hus nasap) Ha
E€MUTEHTM OT Lisin CBAT. MIHBECTULMMTE MOXXe @ BKIHHBAT LIEHHW KHIDKA,
obesnevenu ¢ vnoteka (LKOW), n LueHHM KHbka, obesneveHm ¢ aktvem
(LIKOA).

IMo-koHKpPeTHO NOAMOHALT MHBECTUPA B AbJITOBU MHCTPYMEHTN OT
MHBECTULIMOHEH Krac 1 A0 15% OT HETHUTE CU aKTVBW B LIEHHM KHIDKa 6e3
PEUTVHT U LIEHHM KHIVDKA OT NOAVHBECTULIMOHEH Krac (BUCOKOAOXOAHU
LieHHW kHvpka). Exkcnosnupmsita Ha noadoHaa kem LIKOU n LIKOA e
orpaHudeHa 8o 20% Ot HeTHUTe My akTuBK. ToBa BKIOYBa Henpsika
€KCro3nLmst, NpuaobuTa Ypes LIEHHN KHYDKA, YMEeTO 0bsIBSIBAHE NPELCTOM;
Tasn ekcrioanuus e orpaHudeHa 4o 20% OT HETHUTE aKTUBM.
CbobpassBaliku ce C onmcaHuUTe no-rope NoUTUKK, MoAOHOBLT MOXe
CBbLLIO Ja MHBECTUPA B AEeM03UTH, kakTo 1 A0 10% OT HETHWUTE CM aKTUBM B
MKAMUK/TIKA.

Hsima BaryTHM orpaHU4eHNs BbPXY T€3W MHBECTULIN.

Excriosvumsita Ha noadhoHaa KbM YCIIOBHO KOHBEPTMPYEMM Obnvraumm e
orpaHudeHa go 10% OT HETHUTE My aKTUBW.

DepuBatn

[epvBaTuTe ca MHTErparnHa YacT OT MUHBECTULIMOHHUTE CTpaTeriv Ha
noadoHaa. MoadoHALT MoXe Aa U3nonasa AepviBaTtv 3a apouTpax u
XehK1paHe, KaKTo 1 3a yBenuyaBaHe Ha HeTHaTa Cu ekcrio3nums (¢ dhokyc
BbPXy BONATUITHOCT, KPeaWT, MUXBEH NPOLIEHT 1 BanyTa).

OcBeH ocHoBHUTE AeprBaTH (AedmHmpaHm Ha cTp. 101), noadoHabT
MOXe [a U3Morasa v KpeauTHV JepusaTu.

OcHosHa BanyTa EUR.

Mpouec Ha ynpaBneHue

VIHBECTULIOHHUST €KMN M3Mor3Ba 0GLLMPEH HAabOP OT CTPaTErVHecku 1
TaKTU4ECKM MO3VLN, BKITKOYMTENTHO apOuTpax Mexay BONaTUiHOCT,
KPEAWTHW, MIMXBEHMN W BaITyTHW Nasapy, CbCTaBSAVKA CUIHO
aveepcmunLmpaHo nopTehonuo.

MHBecTMumoHeH meHnmxbp Amundi Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rosede uHgopmauusi. [1o00ghoHOBM
Moxe Oa 8KIToY8a 80ITaMUIIHOCM U pucK om 3azyba Had cpedHomo
pasHuLUE.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO CLCTOSIHME Ha Na3apa

o Kpeaut o NHBeCTUMUMOHEH hoHA,

o Banyta o JInBbpuox

o [lepuBatun * YnpaeneHue

» HoBOBB3HMKBALLYM Na3apu « [Mazap

o XepxunpaHe o LIKOW/LIKOA

» Bucoka goxogHoct » [pegBapuTenHo nnawaHe n

o JluxseH npoueHT yAbIpkaBaHe

PuckoBe, cBbp3aHn CbC HeOOUYaNHO CHLCTOsIHME Ha Nasapa
o KoHTpareHt o JlnksngHocT
o HeunsnbnHenne o OnepatuBHu

MeTop, 3a ynpaBneHue Ha pucka AGCOMOTHa CTOMHOCT NoA PUCK

(VaR).
OuakBaHO GPYTHO HUBO Ha NMUBBLPUAXK 1200%.

OuakBaHO HETHO HMBO Ha NUBBLPUIK (NoAxoA Ha 06BbP3BaHe)
350%. dakTopuTe, AONPUHACSLLN 32 NUBBPUIDK, BKIOYBAT
M3MOM3BaHETO Ha AepyBaTy MO HAYMHa, ONUCaH B fisiBaTa KosioHa.
PasnpenensiHeTo Ha pucka Mexay Teau CTpaTerin 3aBucy ot
VAEHTUPULMPAHUTE MHBECTULIMIOHHN Bb3MOXHOCTU.

3a da pa3bepeme KaKeo O3Ha4Yasam U Kakeo He 03HaYasam MempuKume
3a /1UBBPUOXK, BLXKME ,YrpasieHue U MOHUMOpPUHe Ha obujama na3apHa
excrosuyusi’, cmp. 99.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rogeye uHghopmauust.
MpeaHasHayeH 3a VIHBecTUTOpM, KOUTO pasbupar p1ckoBeTe,
CBbP3aHu ¢ noadhoHaa, v NnaHMpaT Aa MHBECTUPAT 3a NoHe 3 roavHu.
PoHOBLT MOXeE Aia NPUBIIEYE MHBECTUTOPU, KOUTO:

e TbPCAT eAHa-eaAMHCTBEHAa MHBECTULNA, KOATO npeanara Wwnpoka
rnobanHa ekcnosuuusi KbM obnurauum un BanyTu.

* UCKAT Aa Ce Bb3non3BaTt OT NoNoXuTesiHa Bb3BPbLLUAEMOCT Nnpn
BCAKaKBO CbCTOAHME Ha Nasapa.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaGoTeH aeH 3asBky 3a MOKyMKa, NPexBbpIisiHe 1 06paTHO M3kynyBaHe
Ha aKuum obukHoBEHO ce 0bpaboTBaT BCEKM AEH, KOWTO e Lsin paboTeH
[eH Ha baHkuTe B JTrokcembypr.

Bpeme 3a ocbLecTBABaHe Ha caenkute 3asiBKk1, KOUTO ca NOy4eHu 1
npveTn go 14:00 CET B paboteH aeH, obukHOBEHO Lue 6baaT
0bpaboTeHn Ha criegsalmsa paboTeH AeH. YpexaaHeTo Ha CaenkiTe
cTaBa 3 paboTHW HU creq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsiHe HaBbTPe/HaBBLH PaspelleHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AgmuHuCcTpUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 1.00% 0.30% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.40% 0.10% 15%
RE EUR — 4.50% 1.00% 0.40% 0.30% 15%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHaekc EONIA (cbcTaBsH gHeBHO). TakcaTta ce npunara camo KbM KIacoBe akKumu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepvop Ha M3MepBaHe Ha Takcata 3a nocturHatu pesyntatu: o 30 toHu 2017 r.: 1/3-roguwen nepuopg ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roauweH nepwog ot 1 tonm — 30 toHK. MbpBuAT 1-roguileH nepuog e npukntoum Ha 30 toHn 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 90. Moxe ga ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Global Macro Bonds & Currencies Low Vol

Ll,en N MHBECTULUMOHHA NOJIUTUKA
Len

MocTvraHe Ha NONOXWUTENHA BL3BPLLLIAEMOCT NPU BCSIKAKBO CHCTOSHME Ha
nasapa (cTparervisi Ha abcornoTHa Bb3BpbLLAEMOCT). [10-KOHKPETHO
noadOHALT ce CTapae Aa HaaMUHe (Cried NPUNOXUMUTE TakcK) HOeKca
EONIA (cbcTaBsH AHEBHO) 3a BCekW AafeH 1-roavlleH nepvog,
npeayaraiikv B CbLLOTO BpeMe KOHTpornvpaHa puckosa ekcriosvumst. C
VHOVKATVBHA Lien, KaTo ce B3eMe NpeaBWa PUCKOBUSIT Npodpun,
Bb3BPbLLAEMOCTTa Ce 04aKkBa Aa HagMUHe (MPeav NPUIIoKUMUTE Takcu)
nHaekca EONIA + 1% Ha rogvHa.

MoadpoHABLT ce cTpemm Aa nogabpxa nocreagalla (ex-post) BonatnnHoCT
Ha Bb3BpbLLaemocTTa Mexay 11 2%, a pasnpeaensHeTo Ha pucka ce
HabntogaBa Ypes ceaMudHa npeaBapuTenHa (ex-ante) BONaTUiHOCT Ha
Bb3BPbLLAeMocTTa, kosTo € Mexxay 0 v 0,25%.

WUHBecTMLIMN

MpencraBsiHETO Ha NoadoHaA € pesyrnTaT OCHOBHO OT pasnpenernsiHe Ha
MHBECTULIMUTE MEXIY Pa3fM4HN CTpaTernm, NnpunaraHn KM BaryTi 1
[OBITOBU UHCTPYMEHTY (0BrnmraLmm 1 MIHCTPYMEHTM Ha Napu4Hus nasap) Ha
E€MUTEHTU OT LisiN CBAT. VIHBECTULMUTE MOXe [ia BKIHOYBAT LIEHHW KHIDKA,
obesneyeHn ¢ unoteka (LIKOW), n LeHHn kHipka, obesneyeHm ¢ akTuem
(LIKOA).

IMo-KoHKpPeTHO NoAdOHALT MHBECTUPA B AbITOBU MHCTPYMEHTU Ha KaKbBTO
1 oa e emuteHT. Excnosuuysita Ha noadoHaa kbm LIKOW n LIKOA e
orpaHudeHa 4o 20% OT HETHUTE My aKTUBW.

CbobpassBaliku ce ¢ onmcaHuUTe no-rope NoUTUKK, MoAOHOBLT MOXe
CBbLLIO Ja MHBECTUPA B 4EeM03nTH, kakTo 1 A0 10% OT HETHWUTE C1 aKTUBM B
MKAMUK/TIKA.

Hsima peiT1HIoBY U BarnyTHWN OrPaHNYEHNS BbPXY TE3W UHBECTULIA.
Excriosuumsta Ha noadhoHaa KbM YCIIOBHO KOHBEPTMPYEMM obnvraumm e
orpaHudeHa g0 10% Ot HETHUTE My aKTUBW.

DepuBatn

[epvBaTuTe ca MHTErparHa YacT OT UHBECTULIMOHHUTE CTpaTerii Ha
noadoHaa. MNoadoHALT MoXe Aa U3nonasa AepviBaTty 3a apouTpax 1
Xe[hK1paHe, KaKTo 1 3a yBenuyaBaHe Ha HeTHaTa Cu ekcrio3nums (¢ dhokyc
BbPXy BONATUITHOCT, KPeaWT, MUXBEH NPOLIEHT 1 BanyTa).

OcBeH ocHoBHUTE AeprBaTh (AedmHmpaHm Ha cTp. 101), noadoHabT
MOXe [1a U3Norasa v KpeauTHY JepusaTu.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WVHBECTVLIMOHHWAT ekyn 13nornasa obLunpeH Habop OT cTpaTervyeckn n
TaKTMYECKM NMO3NLMK, BKITKOUUTENHO apbuTpask Mexay BOMaTWUIHOCT,
KPEeOUTHW, NIMXBEHW W BaryTHW Nasapy, CbCTaBsANKVA CUIMHO
aveepcmunLmpaHo nopTeonuo.

MHBecTMumoHeH meHnmxbp Amundi Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rosede uHgopmauusi. [100choHOBM
Moxe Oa 8KIToY8a 80ITaMUIIHOCM U pucK om 3azyba Had cpedHomo
pasHuLUE.

Puckose, CBBbP3aHN CbC CTaHOAPTHOTO CbCTOSIHME Ha Na3apa

o Kpegut o NHBECTUUMOHEH choH,

o Banyta o JInBbpuox

o [lepuBatun * YnpaeneHue

» HoBOBB3HMKBALLM Na3apun « [Mazap

o XepxupaHe o LIKOW/LIKOA

o JlnxBeH npoueHT » [pensaputenHo nnawjaxHe n
yAbIkaBaHe

PuckoBe, cBbp3aHn CbC HeOOUYaNHO CHLCTOsIHME Ha Nasapa
o KoHTpareHTt o JlnksngHocT
o HeunsnbnHenne o OnepatuBHu

MeTop, 3a ynpaBneHue Ha pucka AGCOMOTHa CTOMHOCT MoA PUCK

(VaR).
OuakBaHO GpYTHO HUBO Ha NMMBBLPUAXK 1000%.

OuakBaHO HETHO HMBO Ha NUBBLPUIK (NoAxoA Ha 06BbP3BaHe)
100%. PakTopuTe, AONPUHACALLM 38 MUBBLPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepyBaTy MO HAaYMHa, OMNMCaH B fisiBaTa KosioHa.
Pa3snpenensHeTo Ha pucka Mexay Teau CcTpaTerin 3aBucy ot
VAEHTUPULMPAHUTE MHBECTULIMIOHHN Bb3MOXHOCTU.

3a da pa3bepeme kaKeo O3Ha4Yasam U Kakeo He 03HaYasam MempuKume
3a 51UBBPUOXK, BLXKME ,YrpasieHue U MOHUMOpPUHe Ha obujama na3apHa
excrosuyusi’, cmp. 99.

|_|J'IaHI/IpaHe Ha BawaTa UHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rogeye uHghopmauust.

MpeaHasHa4eH 3a VIHBecTUTOpM, KOUTO pasbupar puckoBeTe,
CBbp3aHu ¢ noadoHaa, 1 NnaHvpar Aa MHBECTUpaT 3a noHe 1 roguHa.

DoHOLT MOXeE Ja npueneye NHBeCTUTOPU, KOUTO:

e TbPCAT eAHa-eaAMHCTBEHAa MHBECTULNA, KOATO npeanara Wwnpoka
rnobanHa ekcnosnums KbM obnurauum n BanyTu ¢ HUCKa
BONATUNHOCT.

* UCKaT Aa Ce Bb3non3BaTt OT NoNoXuTesiHa Bb3BPbLLUAEMOCT Nnpn
BCAKaKBO CbCTOAHME Ha Nasapa.

OCHOBHU KNNACOBE HA AKLIMK U TAKCH

Takcu 3a caenku ¢ akumm

PaGoTeH aeH 3asBky 3a MOKyMKa, NPexBbpIisHe 1 06paTHO M3kynyBaHe
Ha aKuum obukHoBEHO ce 0bpaboTBaT BCEKM AEH, KOWTO e Usin paboTeH
[eH Ha baHkuTe B JTrokcembypr.

Bpeme 3a ocbluecTBABaHe Ha caenkute 3asiBKku1, KOUTO ca NOyYeHu 1
npveTn go 14:00 CET B paboteH aeH, obukHOBEHO Lue 6baaT
0bpaboTeHn Ha criegsalmsa paboTeH AeH. YpexaaHeTo Ha CaenkiTe
cTaBa 3 paboTHW HU creq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsiHe HaBbTPe/HaBLH PaspelleHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe YnpaBnexue AOMUHUCTPUpaHe
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 0.50% 0.30% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.30% 0.10% 15%
RE EUR — 4.50% 1.00% 0.30% 0.30% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). TakcaTa ce npunara camo KbM KacoBe akuuu,

YNATO pe3ynTaTHOCT HaABuWLIaBa Ta3un pedepeHTHa CTONHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1/3-rogunweH nepuog ot 1 sHyapu — 31 gekemBpu.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHn ¢ nogdoHaoseTe" Ha cTp. 90. Moxe ga ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Global Macro Forex

Ll,en N MHBECTULMNOHHA NOJTINTUKa

Len

MocTuraHe Ha NONOXWTENHA Bb3BPBLLLIAEMOCT NPU BCSKAKBO
CBCTOsHWE Ha Nasapa (CcTpatervist Ha abconoTHa Bb3BPBLLAEMOCT).
IMo-koHKPETHO NoAMOHALT Ce CTapae Aa HaamuHe (crneq
npunoxvimmnTe Taken) nHaekca EONIA (chcTaBsH AHEBHO) 3a BCekM
JdapeH 1-rogyiueH nepviog, npeanaraiikv B CbLLOTO BpemMe
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe NnpeaBua PUCKOBUAT Npochun, Bb3BPbLLAEMOCTTa Ce 04akBa Ja
HagmuHe (npeav npunoxvmmuTe Taken) nHgekca EONIA + 3% Ha
rogvHa.

MoadboHabT ce cTpemu Aa He HaaBuLaBa cTomHocT nog puck (VaR) B
pa3mep Ha 6% (npegsaputenHa (ex-ante) 12-meceura VaR ot 95%).

UHuBecTuumn

Makap Ye noadoHOABLT 0OUKHOBEHO MHBECTUPA NMOBEYETO OT aKTUBUTE
CY B MIHCTPYMEHTY Ha NapuyH1s nasap v obnvrauym ot
MHBECTULIVOHEH KIac, NPeACTaBAHETO My € pe3yrraT OCHOBHO OT
pasnpenensHe Ha MHBECTULIMNTE MEXIY pasrvyHn cTpaTerm 3a
BanyTeH apbutpax. LienTa e oa ce ynosu CTOMHOCT OT
BUCOKOMVKBUAHWS 1 (onyKTyMpaLL, MexayHapoaeH BanyTeH nasap.
[Mo-koHKpeTHO NoadoHABLT MHBECTVPA MoHe 67% OT aKTMBUTE T B
VHCTPYMEHTW Ha NapuyHus nasap v obrvraumm ot MHBECTULIMOHEH
Kriac, KOUTO Ca EMATUPaHW U3 LIENS CBAT U Ca PEMMCTpUpaH B
ObpxaBuy yneHk Ha OUCP.

CbobpassBarikui ce C onMcaHUTe Mo-rope NonMTYKA, NoAdoHALT
MOXe CbLLIO ia MHBECTMPA B AeNo3unTu, kakto 1 Ao 10% ot HeTHUTe cn
aktneu B MNMKUMLK/TIKA.

Hama BanyTHU OrpaHN4YeHna Bbpxy Te3n MHBECTULIUA.

DepvBamm

[epviBatuTe ca MHTerpasnHa 4act oT MUHBECTULIMOHHWUTE CTpaTerm Ha
nopcoHaa. MNMoadoHabT MOXe Aa U3MNon3Ba AepUBaTU 3a XemKpaHe
1 edpeKTUBHO ynpaBrieHne Ha NopTdponmo, KakTo 1 3a yBenMyasaHe
Ha HeTHaTa Cch ekcrio3vumst (C hokyc BbpXy BanyTa).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWST €KVIN M3MO0S3Ba NKOHOMUYECKMN U3CrieaBaHns 1
KOMBUHaLWmA OT Modenu 3a pyHOamMeHTarneH, TEXHNYECKA U
KOMWYECTBEH aHarnm3 B pamMKvTe Ha 12-MeceyeH BPeMEBU XOPU3OHT,
3a Aja ngeHtmuLmpa MHBECTULIMOHHW BBE3MOXHOCTU Ha
MeXayHapoaHus BanyTeH nasap. Crne ToBa MHBECTULIMOHHUST eKvn
nsrpaxga CUnHo ameepcrmMLMpaHo NopTeonmo ¢ NOMOLLITa Ha
obLuUmpeH Habop OT BanyTHW EKCNIo3ULWN U U3Mor3BaHe Ha
CTpaTeryeckv U TaKTUHECKM MO3ULIMK, BKITKOYMTENHO apbuTpaK
MeXay KpeaouTHU, MMXBEHW U BaryTHW Nas3apw.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

OCHOBHMU puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
TNodghoHOBM MoxKe Oa 8xroY8a 80MIAMUTHOCIM U pUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBBbpP3aHU CbC CTaHAAPTHOTO CHLCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCcTUUMOHEH hoHa
» Banyta o JInBbpunox
o [lepuBatn » YnpaBneHue

o HoBOBB3HMKBALLM Na3apun » [Masap
o XempKrmpaHe » [NpegBaputenHo nnailaxHe
o JlnxeeH npoueHT 1 yOoblnKkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka AGCOmMoTHa CTOMHOCT MOA, PUCK
(VaR).
OuakBaHO 6pyTHO HMBO Ha NMMBBLPUMAK 1200%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAXK (NoAxoA Ha 06BBLP3BaHe)
150%. PakTopuTe, 4ONPUHACSILLM 3a NMNBBPUIK, BKIOYBAT
M3MON3BaHETO Ha AepmBaTK Mo Ha4YMHa, ONMUCaH B fisiBaTa KOSIoHa.
PasnpenensHeTo Ha pucka Mexay Tesv cTpaTernm 3aBucy ot
UAEHTUPULMPAHNTE MHBECTULIMOHHN BB3MOXHOCTU.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakeo He 03Ha4Yasam
MempuKume 3a 1lu8bPUOX, 8LXKME ,,YrpasrieHue U MOHUMOPUH2 Ha
obwama rnasapHa exkcrio3uyusi, cmp. 99.

|_|J'IaHI/IpaHe Ha BawaTa UHBeCTUUUA
Buxme ,MHeecmupaHe & nodghoHooseme" 3a rnogeye uHghopmauust.

MpeaHasHaueH 3a /IHBeCTUTOPY, KOUTO pa3bupaT puUCKoBETe,

cBbp3aHK ¢ noadoHAa, U NNaHvpaT Aa UHBECTVPAT 3a noHe 1 roauHa.

doHOBLT MOXeE [a NPUBMEeYe MHBECTUTOPH, KOUTO!

o TbPCAT AMBepCUdUKALIMA OTBB TPAANLIMOHHUTE KIacoBe OT
aKTVBY 1 cTpaTernu,

o 1CKaT Aa Ce BB3MNOMN3BaT OT KonebaHnaTa Ha MexayHapoaHWS
BanyTeH nasap.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboteH geH 3asBku 3a Nokynka, NpexsbprsiHe 1 06paTHO U3KyrnyBaHe
Ha aKLmm obukHoBEHO ce obpaboTBaT BCEKM AeH, KOWTO e Lan paboTeH
AeH Ha 6aHkute B JTiokcembypr.

BpeMe 3a ocbluecTBABaHe Ha caenkute 3asBKu1, KOUTO ca NoSy4eHu 1
npveTn oo 14:00 CET B paboTeH aeH, 0b1kHOBEHO Lue 6baat
0bpaboTeHn Ha criegsalmsa paboTeH AeH. YpexaaHeTo Ha CaenkiTe
cTaBa 3 paboTHW HU creq NonyyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsiHe HaBLTPe/HaBLH Pa3peLueHo.

[oanLwHM Takeu

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AomuHuCTpUpaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 0.50% 0.30% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.30% 0.10% 15%
RE EUR — 4.50% 1.00% 0.30% 0.30% 15%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTun pesyntatu: MiHaekc EONIA (cbcTaBsH aHeBHO). TakcaTta ce npunara camo KbM KracoBe akumu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepviop Ha M3MepBaHe Ha Takcarta 3a nocturHatu pesyntatu: o 30 toHu 2017 r.: 1/3-roguwen nepuopg ot 1 tonm — 30 toHun. OT 1 torm 2017 r.: 1-
roauweH nepwog ot 1 tonm — 30 toHK. MbpBuAT 1-roguileH nepuog e npukntoum Ha 30 toHn 2018 T.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 90. Moxe ga ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Cash EUR

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len
[MocTuraHe Ha cTabunHm pesynTtatu B CbOTBETCTBUE C 3-meceyHus
mHaekc Euribor 3a Bcekv AaneH 1-aHeBeH 0o 3-MeceyeH nepuog

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B MHCTPYMEHTU Ha Napu4H1s nasap,
KOUTO Ca AEHOMUHMPAHU B EBPO UIK XeMKUPaHN CpeLLly eBpO.
[Mo-koHKPEeTHO NoadoHABLT MHBECTMPA MoHe 67% OT aKTMBUTE T B
WHCTPYMEHTU Ha NapuyHus nasap. MNogdoHabT nogabpxa
nopTdhonmo CbC CpeaeH CPOK Ha NafeXx, KOUTO He Haaxebpns 90 aHW.
MoadoHabT nHBecTMpa He noseye oT 30% OT akTUBMTE CU B
MPEXBBPIIMMU LIEHHN KHYDKA 1 MHCTPYMEHTW Ha NapuyH1s nasap,
€MUTUPaHN U rapaHTUPaHn OT KOSITO M Aa e Abpxasa YreHka um
nybnnyHa MecTHa BnacT B pamkute Ha EC nnn mexxayHapoaHa
opraHm3aums, B KOSITO YrieHyBa NoHe eaHa Abpaea uYneHka Ha EC.

HepuBatm

MoadoHOBLT MOXE Aa M3Monasa AepUBATY 3a XEMKMpaHe 1
edpeKTVBHO YrpaBrieHiie Ha NopTdonvo.

OcHoBHa Banyta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUAT eKVIN M3MOoNn3Ba KAKTO TEXHUYECKM, Taka 1
dbyHAaMEHTaneH aHanms, BKIKOYUTENHO W KpeavTeH aHanms, 3a Aa
13bepe eMUTEHTU 1 KPaTKOCPOYHM YaCTHO NpeAaraHi LIEHHN KHKa
(oT mony Harope), M3rpaxaanki BUCOKOKa4eCTBEHO NOpTAOrnno CbC
cvneH oKyc BbpXy NMKBOHOCTTA U YMPaBMEHNETO Ha pycKa.

MHBecTMLMOHEeH MeHnmKkbp Amundi Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
TModgpoHOBM Moxe Oa 8KroY8a 80NIAMUIHOCIM U pUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpeaut o VIHBeCTUUMOHEH hoHa,

o [lepuBatn o HUCBHK NUXBEH NpoLEeHT
o XempKrmpaHe » YnpaeneHue
o JlnxeeH npoueHT o Masap

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSAAHUE Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka loeTu 3agbimkeHns.

ﬂnaHmpaHe Ha BawlaTa UHBeCTUuu4d
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhopMaUUsi.

MpeAaHa3HaveH 3a MIHBeCTUTOPK, KOUTO pa3bumpaT puckoseTe,
CBbP3aHK ¢ noadoHaa, U NNaHMpaT Aa MHBECTUPAT 3a BCEKU
napneH nepviog ot 1 geH Ao 3 meceua.

MoadoHabT MoXe Aa NpyBIieye MHBECTUTOPM, KOUTO:

e Ce UHTepecyBaT OT OTHOCUTESNTHO CTabunHa MHBECTULIMS,

o TbPCAT pasHoobpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCro3nLUMsi KbM NapuyHUTE nasapu.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a CAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe u obpaTHO
U3KynyBaHe Ha akumm obukHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctasa 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oaunLLHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpPaHe
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 0.30% 0.10% —
IE EUR 500 000 USD 2.50% 1.00% 0.10% 0.10% —
RE EUR — 4.50% 1.00% 0.10% 0.10% —

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUOMTE MbIIEH CANCHK, oTMaeTe Ha www.amundi.lu/amundi-funds
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Cash USD

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len
[MocTuraHe Ha cTabunHm pesynTtatu B CbOTBETCTBUE C 3-meceyHus
mHaekc USD Libor 3a Bcekv aafeH 1-gHeBeH 0o 3-MeceyeH nepuoa.

UHBecTyLMM

MoadoHABT MHBECTMPA OCHOBHO B MHCTPYMEHTW Ha NapyU4H1s nasap,
KOWUTO Ca AAIEHOMMHMPAHW B LLIATCKM OOMNapW U XeMKMpaHn cpeLly
LLIATCKV onapwm.

[Mo-KoHKPETHO NoAOHALT MHBECTMPA NOHE 67% OT aKTUBMTE CU B
WHCTPYMEHTUN Ha NapuyHuns nasap. MNoadoHabT nogabpxa
nopTdIONNO CbC CPEQEH CPOK Ha NaaeX, KOMTO He Haaxabprist 90 aHW.
MoadoHabT nHBecTMpa He noseye oT 30% OT akTMBMTE CU B
NPEXBLPIIMMM LIEHHW KHKA Y UHCTPYMEHTMW Ha NapuYHUst nasap,
EeMUTUPaHN U rapaHTUPaHU OT KOSITO U Aa e Abpykaea YreHka unm
nybnnyHa MecTHa BnacT B pamkute Ha EC nnn mexxayHapoaHa
opraHu3aumsi, B KOSITO YneHyBa MoHe eHa Abpkaa vneHka Ha EC.

OepuBamm

MoadoHabT MOXe Aa U3Morn3Ba AepyBaTU 3a XeMKpaHe 1
ebeKkTMBHO ynpaBneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUAT eKVIN M3MOoNn3Ba KAKTO TEXHUYECKM, Taka 1
dbyHAaMEHTaneH aHanms, BKIKOYUTENHO W KpeavTeH aHanms, 3a Aa
13bepe eMUTEHTU 1 KPaTKOCPOYHM YaCTHO NpeasiaraHi LIEHHN KHuxXa
(oT mony Harope), M3rpaxaanki BUCOKOKa4eCTBEHO NopTAornno CbC
cvneH oKyc BbpXy NMKBOHOCTTA U YMPaBMEHNETO Ha pycKa.

MHBecTMLMOHEeH MeHnmKkbp Amundi Asset Management.

OCHOBHU puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
TModgpoHOBM Moxe Oa 8KroY8a 80MIAMUITHOCM U pUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpeaut o VIHBeCTUUMOHEH hoHa,

o [lepuBatn o HUCBHK NUXBEH NpoLEeHT
o XempKrmpaHe » YnpaeneHue
o JlnxeeH npoueHT o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHUE Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka loeTu 3agbimkeHns.

ﬂnaHmpaHe Ha BawlaTa UHBeCTUuu4d
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpeAaHasHaveH 3a MIHBeCTMTOPK, KOUTO pa3bumpat puckoseTe,
CBbP3aHK ¢ noadoHaa, U NNaHMpaT Aa MHBECTUPAT 3a BCEKU
napneH nepviog ot 1 geH Ao 3 meceua.

MoadoHabT MoXe Aa NpyBIieye MHBECTUTOPM, KOUTO:

e Ce UHTepecyBaT OT OTHOCUTESNTHO CTabunHa MHBECTULIMS,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCro3nLUMsi KbM NapuyHUTE nasapu.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a CAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe u obpaTHO
U3KynyBaHe Ha akumm obukHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctasa 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oaunLLHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AOMuHUCTPUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 0.30% 0.10% —
U uUsbD 500 000 USD 2.50% 1.00% 0.10% 0.10% —
RU uUsD — 4.50% 1.00% 0.10% 0.10% —

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 90. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUOMTE MbIIEH CANCHK, oTMaeTe Ha www.amundi.lu/amundi-funds
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BEJTEXXKN OTHOCHO PA3XOOUTE, CBbP3AHU C NMOOPOHOOBETE

06wwm TakeuTe, KOUTO NnaLlare KaTto MHBECTUTOP B NoAdoHAa,
Cry>xaT 3a NOKP1BaHE Ha orepaTUBHUTE Pasxoay Ha noadoHaa,
BKITHOUMTENTHO pa3xoamTe 3a MapKETUHT U pasnpenernenue. Tean
TeKyLLM pa3xoau HamansiBaT pesyrnTaTtHoCTTa Ha Ballara
MHBECTULIS.

EAQHoOKpaTHM Takcu, KOUTO ce B3MMarT, Npeau unm crep Kkato
MHBecTUpate Tesn Takcu ce npucragar oT BalumTe AoXOAW OT
MHBECTMPaHe U obpaTHO U3KyryBaHe 1 ce 3annaLlar Ha
TbProBCKUTE areHTn 1 oTopuaupaHuTe nocpeaHuum. MNokasanute
Takcy ca MakcmanHuTe. 3a Aa pasbepeTe kakBa e AefcTBuTenHara
Takca 3a JafeHa CAenka, ce CBbpeTe C BalLWsi (PMHAHCOB CbBETHUK
WK areHT Mo NpexsbprisHe (BvkTe cTp. 117).

Takcu, B3uMmaHu oT noadoHaa 3a egHa roanHa Teaum Takey ca
e[HaKBW 32 BCUYK/ aKLMOHEPY Ha AaeH Krac akuum.

Takca 3a nocTMrHaTv pesynTaTy Tasu Takca ce HauucrnsiBa caMo
KOraTo Kriac akuyv Ha noacoHa, HaaMyHe AeKriapypaHiis
pedepeHTeH MHAMKATOP Ha TakcaTa 3a MoCTUrHaTK pesyrnTarv B
pamKTE Ha CbOTBETHUSA NEPUOL, Ha M3MepBaHe. TakcaTa e paBHa Ha
NpOLIEHTa Ha Takcara 3a NOCTUrHaTV pesyrTaTi (NocoYeH 3a Beekv
NOAGOHZ, M KITac akLmm), YMHOXEH Mo pa3Mepa Ha NPeBb3X0ACTBOTO
B MPEACTaBSHETO.

Mo NPMHLMN pethepEHTHUST HOVKATOP € pennukvpaHe Ha choHaa ¢
M3KITKOYEHME Ha TOBa, Ye pesyrTaTuTe OT HEroBOTO MOPTIONNO ca
paBHW Ha pediepeHTHITE pesyrTaTy B paMKuTe Ha nepuoaa 3a
13MepBaHe Ha Takcara 3a MocTUrHaTh pesyrrari.

Moxe pa ce npunara eguH ot cnegHuTe nepmnoan 3a nsMepBsaHe Ha
Takcara 3a NoCTurHaTu pesynratu:

1/3-rogniiHuaT nepvon

CTaHOapTHUST Neprog e 12 mecewia. Ako B kpasi Ha nepvoaa 3a
M3MepBaHe Ce ObIMKM Takca 3a NOCTUrHaTK pesyrTaTty, Takcara ce
3annaLla 1 3arno4ea HoB Nnepros Ha namepeaHe. Ako B Kpasi Ha
repvoa 3a n3mMepBaHe He ce ObiTku Takca, NepuoabLT ce
yAbIKaBa ¢ BTopU 12-MeceydeH neprop. AKo B Kpasi Ha TO3u BTOpY
nepvop BCe OLLE He Ce ObITKM Takca 3a NoCTUrHaTv pesyrraru,
nepuoabT MOXE Aa Ce YABITKU C TPETU 12-MeceyeH nepuog (00LLo
36 meceLa). Crnieq M3TUYAHETO Ha Tpy Nepuoaa 3arnoysa HoB
nepvos Ha n3mepBaHe, He3aBMCYIMO Aanv MMa ObiDKMMa Takca 3a
NOCTUrHaTV pesynTaTi unu He. Becyukv knacose akumm Ha faneH
noadoHA LLie UMaT eaviH U CbLL, MepMop, 3a M3MepBaHe Ha TakcaTa
3a MoCTUrHaTV pesynTaru.

1-roavILIHVAT nepuon

nepvoabT € 12 MeceLia 1 3anoysa, He3aBMCUMO Aarv uMa

ObIDKMMA Takca 3a NMOCTUrHaTV pesynraTy Ui He B Kpast Ha

NpPeOxXonHUsi NepUo.
Takcarta 3a nocTUrHaT pesyrrati ce HaTpynBa exeaHEBHO KaTo vacT
ot usumcnsisaHeTo Ha HCA. Mo Bpeme Ha nepuoaa 3a nsmepeaHe
HaTpynaHWTe No-paHo TaKCU Ce aHynMparT OT NnocrieasalLy SioLwm
pesynraTtn. Benpeku ToBa, Korato ce usnnawar pasnpeaeneHus unm
[Joxoav oT 0bpaTHO M3kynyBaHe Mo BpeMe Ha Nepuos, 3a n3MepBaHe
Ha TaKkca 3a NMocTUrHaTV pesyrnraTu, HaTpynaHaTta 4O MOMEHTa Takca
3a MocTUrHaTK pesyrnTaTi ce cuMTa 3a criederneHa. Taka, ako novickare
0BpaTHO U3KyrnyBaHe Ha BaLLMTE aKLWW U NOSy4mMTe pasnpenensHe
Ha Napu4HW CpeacTBa B MOMEHT, KOraTo MMa HaTpynaHa Takca 3a
NMOCTUrHAaT pe3ynTaTu, BalLMAT s OT HaTpynaHaTa Takca Le 6bae
npvcnagHaT oT cymara, KOsiTo Lue nonyuute. HarpynaHata Takca 3a
NMOCTUrHaTU pesynTaTy ce 3annalla Ha ynpaBnsBaLloTO APYKECTBO B
Kpast Ha nepuoga 3a VaMepBaHe Ha pesyrraTtuTe.
TbI KaTo pasnMYHUTE KINacoBe akLymn Moxe Aa umart pasnmynHm HCA,
[OeViCTBUTESHO 3annaTeHnTe Takcu 3a NOCTUrHaTK peaysnTaTtn Moxe Aa
Ce pasnuyaear 3a pasnuyH1Te knacose akuuu. Lo ce otHaca oo
aKumnTe C pasnpedensHe, BCAKaksy U3nnaTeHy pasnpegerneHns ce
OpOAT KaTo YaCT OT pesynTaTuTe 3a LieNMTE Ha U3YNCTISIBaHETO Ha
Takcara 3a NoCTUrHaTV pesyrraru.
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OlMNNCAHNA HA PUCKOBETE

Bcuykm nHBeCTULMK BKINtOYBaT PUCK. PvickoseTe, CBbpP3aHn C HAKOU OT
TE3N I'IO}J,CbOH,D,OBe, MOXe [1a Ca CpaBHUTESTHO BUCOKW.

OnvcaHysTa Ha pUCKOBETE NO-A0MY CLOTBETCTBAT Ha PYCKOBUTE
dbakTopu, ynomeHaTy B MHcpopmaumsTa 3a nogcoHaosete. 3a ga ce
MO3BOSM MPABUITHOTO pa3bupaHe Ha PUCKOBETE BbB BPb3ka C
yrioMeHaTuTe 3a BCekn NoadoH PUCKOBE, BCEKW PUCK € OMMCaH KaTo
3a oTAeneH noadoHA.

WHdbopmaLmisita 3a prickoBeTe B TO3M NPOCTIEKT 1Ma 3a Lien Ja Aafe
npeAcTaBa 3a OCHOBHUTE M CbLLECTBEHW PUCKOBE, CBBHP3aHN C BCEKM
noadoHA.

Bcekv enH OT Tean puckoBe MoXe Aa CTaHe npudnHa noadoHALT Aa
3arybu napw, 4a MOCTUIHE MO-HNCKWN PE3YITTaTh B CPaBHEHNE C
nopo6HW MHBECTULMW, Aa 6be M3NOXeEH Ha BUCOKa BONATUIMHOCT
(nokausanms 1 cnagose B HCA) nnm aa He ycnee Aa nocTurHe Lernra
CY B paMKviTe Ha AaZeH nepvog, oT BpeMe.

PUCKOBE, CBbP3AHN CbC CTAHOAPTHOTO CbCTOAHUE
HATIASAPA

Puckoseme, 8xkrtodeHU 8 mo3u pa3der, 0BUKHOBEHO ca HarluyHU 8
cblecmeeHa cmerieH rnpu cmaHOapImHU CbCMOSIHUST Ha rnasapa, Ho
CbUWO Maka Yecmo npucLCMeam — U ¢a Mo-CUSHO U3paseHu — rpu
HeobuyaliHU CbCMOSIHUSI Ha nasapa.

Puck oT koHUeHTpaumsa B creneHTa, B KOATO NoAdoHaBLT
MHBECTMPA ronsiva 4acT OT aKTUBUTE CU B OrpaHnyeH Bpoi
WHOYCTPWX, CEKTOPY UM EMUTEHTU U B OrpaHnYeH reorpadpcki
paVioH, TO MOXe [a € MO-PUCKOB OT GhoHA, KOMTO MHBECTMPA MO-
LLIMPOKO.

KoraTo noadhoHz, MHBECTUPA rofnsiva YacT OT akTVBUTE CU B
KOHKPETEH EMUTEHT, MHOYCTPUS], BUA, OOnuraLymv, Jbpxasa um
PErVIOH U B CEpYISl TACHO B3aMOCBBbP3aHM MKOHOMUKI, HEroBUTE
pesynTaTu LWwe 6baaT No-CUMHO MOBAMSIHN OT BCSKakBM OM3HEC,
MNKOHOMMYECKW, OMHAHCOBW, Ma3apHX Uik MONUTUYECKN YCOBWS,
BIMSIELLIM BbPXY 30HaTa Ha KOHLIEHTpaums. ToBa MOXe [ja 03HavaBa
KaKTO MO-BI1COKa BOMATUITHOCT, Taka M NO-BUCOK PUCK OT 3aryba.

Puck oT ycnoBHO KOHBepTUpyemu obnuraumm (Cocos) Tyk ce
BKIMOYBAT PUCKOBE, CBbP3aHM C XapaKTepUCTUKUTE Ha Te3UN MOYTK
6e3CPOYHM LIEHHM KHIDKA: aHyNMpaHe Ha KyMoHMW, YaCcTUYHO Unn
06110 HamansBaHe Ha CTOMHOCTTA Ha LieHHaTa KHUra,
KOHBEpTMpaHe Ha obnurauusaTa B akuusl, Bb3CTaHOBSIBaHE Ha
rmaBHMLATA M KyNMOHHW NnaLlaHus, ,MoAYMHEHN” Ha Te3n Ha apyru
KpeauTopu C MbPBOCTENEHHN 06nUraLmm, Bb3MOXHOCT 3a
N3KyrnyBaHe Npeau KpaiHUsi CpoK Ha NpeaBapuUTeNHO OnpeaeneHn
HMBa UM 3a yObMKaBaHe Ha cpoka 3a U3kynyBaHe. Teaun ycrosusi
MoraT fja Bb3HUKHAT, M3LSNO UK YacTUYHO, nopaay (oMHaHCOBM
CbODOpPaXKEeHUs1 HA HUBOTO HA EMUTEHTA, NO CaMOBOSTHO U
NPOU3BONMHO PELLEHNE Ha MOCNEaHUs UM C OQOBPEHNETO Ha
KOMMETEHTHUS HaA30peH opraH. Tak1Ba LieHHU KHUXka ca ChLLO
Taka MHOBaTMBHM, HO U HEMPOBEPEHW, U MOXE Aa Npean3BukaT
HenpeaBvAvMa peakums OT nasapa, KOATO MOXe [a 3acerHe
TsIXHaTa oLeHKa U NMKBUAHOCT. B cpaBHeHWe ¢ Nofgo6HO oLeHeHn
ObIroBe aTpakTMBHaTa JOXOAHOCT, NpeanaraHa oT Teau LieHHN
KHIDKa, MOXe [a € pe3ynTaTt OT NoaUeHsIBaHe Ha pycKa U1
CnocoBHOCTTa 3a cnpaBsiHe C HEBNAroNPUATHU CLOUTKS OT CTpaHa
Ha uHBectuTopuTe. MosiBaTa Ha NogobHM pyckoBe MoXe fa
[JoBefe 00 Cnaj B HeTHaTa CTOMHOCT Ha aKTUBUTE.

CyBepeHeH puck — Kutan B Kutain He e curypHo gamv cbabT Lwe
3aLLWT NPaBOTO Ha NoAdOHAA BbPXY LIEHHW KHWKA, KOUTO MOXE Aa €
3aKynun Ypes nnarcopmara Shanghai-Hong Kong Stock Connect
UM apyr Nporpamuy, YUUTO perynaLmm He ca NPOoBEPEHN 1 MoANexXaT
Ha npomsiHa. CTpyKTypaTa Ha Te3 CXEMU HE U3UCKBA MbiHa
OTTOBOPHOCT Ha HSIKOW OT HENHUTE KOMMOHEHTHW EOVHULM U
npenocTaBs Ha MHBECTUTOPUTE, KaTo NoAd)OHAA, OTHOCUTESNTHO Marka
6a3a 3a npeanpveMaHe Ha topuanyecky genctemst B Kutan. OceeH
ToBa BopcuTe Ha LieHHM kHvka B Kutali moxe Aa obnarar ¢ AaHbkK
Wy a OrpaHnYaBaT KpaTKoCpoYHWUTE nevantu, Aa U3TernsT n3bpaHn
aKuuw, Aa 3a4aBaT MakcvmanHu obemm 3a TbprysaHe (Ha HMBO
MHBECTUTOP UM Ha HUBO Nasap) U Mo Apyr HaYMH Aa orpaHuyaBaT
1y 3abaBAT TbProBuUsTa.

CyBepeHeH puck — abpxaeu ot BUCA [vpxasute ot BUCA
MOXe ia MaT 0CODEHO BUCOKV H1BA Ha PUCKOBE, CBBbP3aHN C
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HOBOBBL3HUWKBALLMTE Nasapw. lNopagum nonutnyeckara n
MKOHOMUYeCKaTa cuTyauus B brimsims nstok n CesepHa Adpuka
nasapwute Ha gbpxasute ot BUCA nmat OTHOCUTENHO BUCOK PUCK OT
HeCTabWIHOCT, KOATO MOXe Aja Bb3HUKHE B pesynTaT Ha chakTopu,
KaTo NpaBUTESICTBEHA UM BOEHHA HaMeca UIv rpaXkaaHCKu
BbIHeHus1. MasapuTte B BUCA mMoxe aa octaHar 3aTBOpeHU AHW
Hapep (nopagum penurmosHy NPasHEHCTBa HanNpUMep) 1 To4HaTa gara
Ha 3aTBapsiHe Ha nasapa MOXe [a He e U3BEeCTHa NpeaBapuTenHo.
KpeauTteH puck Obnuraums unm LieHHa KHura Ha napuyHUs nasap
Moxe da ce obe3LieHn, ako PMHaHCOBOTO CbCTOSIHWE Ha eMUTEHTa ce
BriOLLIN.

AKO PMHAHCOBOTO CHCTOSIHME Ha EMUTEHTA Ha ObnMraumst Unu LeHHa
KHUMra Ha Mapu4HUs Nasap ce BIIOLLIM UM aKo MNas3apbT BAPBa, Ye
MOXe [Ja ce BOLLUM, CTOMHOCTTa Ha obnuraumsTa Unm LieHHara KHura
Ha NapuyHUA Nasap MoXe Aa ce cpyHe. KOmkoTo Mo-HUCKO e
KPEAUTHOTO Ka4eCTBO Ha Abira, TOMNKOBa NO-BUCOK € KpeaUTHUAT
PU1CK.

B Hsikom criyqam oTaeneH eMUTEHT MOXe A CTaHe HecrnocobeH aa
M3MbITHW 3a0bIDKeHUsTa cu (BX. ,Pyck OT HemsmbnHeHne® B ,,PuckoBe,
CBBbp3aH1 C HEOOMYalHM CbCTOSAHMS Ha Nasapa’), Makap Ye Ha obLums
nasap npeobnagaear HOpMariHuW yCrioBusi.

BanyTeH puck [poMeH BbB BaryTHWUTE KypcoBe MOXe Aa HamansT
WHBECTULIVOHHMTE NeYantu nnu aa ysenuyar MHBECTULIMOHHUTE
3arybm — B HAKOM Crly4aum CbLLECTBEHO.

BanyTHuTe KypcoBe MOXe Aa Ce MPOMEHSTT Gbp30 U HenpeaBUavMO U1
MOXe [ia € TpyAHO 3a noadoHaa Aa kopuiipa HaBpeme
eKcrnosvuusiTa c Kb figfieHa BanyTa, 3a Aa NpeaoTspaTty 3aryou.
Puck, cBbp3aH ¢ gepvBaTute Hsikom AepuBat Moxe Aa umar
Heo4aKBaHO NoBeAeHNe UMK Aa U3noxart noadoHaa Ha 3aryou, KouTo
Ca CbLLECTBEHO NO-TONeMU OT LieHaTa Ha AepuBara.

B 06LLM NMHUKM AepuBaTUTE UMAT BUCOKA BOMATUITHOCT U He
NpeoCTaBAT NpaBa 3a [macyBaHe. LieHata v BonatunHocTTa Ha
MHOrO AepvBaTt (0COBEHO Ha CyaroBeTe 3a KpeauTHO
HEU3IMTbITHEHME) MOXE [ia Ce OTKIOHSIBa OT CTPVKTHOTO OTpa3siBaHe Ha
LieHaTa unm BonaTuriHocTTa Ha CbOTBETHIS 6a30B akTuB. B TpyaHn
nasapHu YCroBUSt MOXe [ia € HEBB3MOXHO UM HEMPUINOXKMO Aa ce
NpaBAT HapeXxaaHUs, KOUTOo ouxa orpaHn41nn Unnu N3MecTunn
nasapHaTa eKcrio3vLmMs Unu 3aryoute, Cb3aafeHun OT HAKou
JepvBaTu.

U3ebH6OpPCOBU Oepusamu

MoHexe n3BbHOOPCOBUTE AEPUBATU MO CHLLHOCTTA CY Ca HYacTHU
cropasyMeHust Mexay noadoHaa U evH U HSIKOSKO KOHTPareHTH,
Te ca no-crabo perynmpanu ot LIEHHUTE KHIDKa, ThpryBaHW Ha nasapa.
MN3BbHGOPCOBWTE AeprBaTY BKITOYBAT MO-BUCOK KOHTPAreHTEH U1
TMKBUAEH PUCK U MOXeE [ € MO-TPYAHO Aa Ce Hakapa KOHTpareHT Aa
U3ITbITHU 3aObIPKEHUSTA CY KbM NoadoHaa. CrMCHKLT Ha
[IOrOBOPUTE C KOHTPareHTu Lie 6bae NpeacTaBeH B roauLLIHIS OTHET.
To3u pyCK OT HEM3MBIHEHVE OT CTPaHa Ha KOHTpareHTa e orpaHuyeH
OT peryrnaTtopHUTE OrpaHUYeH1st 3a KOHTPareHT! Ha U3BbHOOPCOBK
ZdepusaTy. /3nonssat ce cMekdaBaLLm TEXHUKK, Lensm aa
orpaHu4aT To3W PUCK, KaTo HanpyMep NomnmTYKa 3a AOMbIHUATESTHO
06e3neyeHre U HynMpaH1s B IOrOBOPY 3a pasruka.

AKO KOHTpareHT cripe Aa npeayiara 4epuBar, KoMTo noadoHaLT €
nraHypan Aa usnosnaea, NoaoHObLT MOXe [a He € B CbCTOsHWE Aa
HaMepU CpaBHVM JepvBaT Apyraje v Moxe Ja NporycHe
BBb3MOXHOCT 3a nevanta unm Ja ce okaxke Heo4akBaHO U3MoXKEH Ha
pu1CKOBE WM 3aryou, BKIHOYUTENTHO 3arybu oT AepuBaTHa nosvuys, 3a
KOSITO HE € YCNsAmn Aa Kyny npuxsallialll Aepusar.

Tbi KaTo 0OUKHOBEHO e HenpakTuyHo 3a SICAV aa pasgens
COENKUTE C1 C 3BBHOOPCOBM AEPMBATU MEXKY MHOXECTBO PasiivnyHu
KOHTpareHTu, BriolLiaBaHe BbB (PMHAHCOBOTO ChCTOSIHME Ha KOWMTO U
[a e KOHTpareHT MoXe Aa AoBeae A0 3HaYUTENHN 3aryou.
OB6paTHOTO, aKko NoAdOHA, AEMOHCTPUPA hMHaHCoBa crnabocT un He
ycriee [a U3MbiH1 3a0bimKEHUE, KOHTPareHTUTE MOXe A He uckaT
roeeye Ja paboTsT CbC CLOTBETHOTO MHBECTULIMOHHO OPYXKECTBO C
npomeHnvBe kanutan (SICAV), nopaau KOeTo ApyXecTBOTO MOXe Aa
CTaHe HecrnocobHO Aa paboTn ehEKTUBHO U KOHKYPEHTHO.

TwpayeaHu Ha 6opcama depueamu
Makap Ye TbpryBaHuTe Ha Gopcarta AepuBaT 0GUKHOBEHO Ce cuuTarT



3a No-Marko PUCKOBY B CPaBHEHME C M3BBLHOOPCOBUTE AepVBaTH, BCE
nak MMa puck, Ye NpekpaTsiBaHETO Ha TbProBUsiTa C AepyBaTh Unm ¢
TexHUTe 6a30BY aKTVBY MOXE A HanpaBu HEBL3MOXHO 3a
noacoHaa Aa peanvavpa nevantv unv ga npenoTepatu 3aryou,
KOETO Ha CBOV pen, Moxe Aa 3abaBn 06paboTBaHETO Ha 0BpaTHOTO
n3kynysaHe Ha akumm. OCcBeH ToBa MMa PYCK, Ye YpeXaaHeTo Ha
6opCcoBOTBLPryBaHNTE AepyBaTH NPe3 cucTema 3a TpaHcep Moxe da
He ce CIy4m, KoraTo UIn KaKTo Ce o4akBa.

Puck, cBbp3aH cbC 3alyuTHaTa no3uuma KonkoTo nosede
TekywaTta HCA ce pobrvxasa fo rapaHtipaHara HCA, Tonkosa
roseye NoadoHALT Ce ONWTBA Aa 3anassa Kanurana cu,
HamarsiBavikv U npeycTaHOBsIBaK/ EKCTIO3NLMSTa CU KbM
OVNHaMMYHN MHBECTULMM U BNaraiki cpeacTeara cv B o-
KOHCEpBaTVBHW MHBECTULMW. TOBa HaMarnsiBa unv envmMmH1pa
cnocobHocTTa Ha noadoHaa Aa ce Bb3Mosaea oT obaelum
MOBULLIEHWSI HA CTOMHOCTTA.

PuckoBe, cBbp3aHu ¢ HOBOBBb3HMKBaLLUTE Na3apu
HoBoBBb3HUKBALLMTE Na3apy ca no-crabo YCTaHOBEHW OT pasBuTUTE
nasapu 1 nopaay ToBa BKIKOYBAT MOBEYE PUCKOBE, a UMEHHO
nasapHu, IMKBUOHW U BaryTHU PUCKOBE, MMXBEHW PUCKOBE U PUCKOBE
OT MO-BMCOKa BONATUITHOCT.

MpyumHUTE 3a TE3M NO-BUCOKM PUCKOBE MOXE [a BKITHOYBAT:

o MOMUTUYECKA, UKOHOMMUYECKa UM coumanHa HecTabunHocrT,

o NoLwo ducKanHo ynpasneHne unm MHNaUMoHHU NONUTUKK,

° He6J'IaFOI'IpVI$|THVI npomeHun B paanope,q6MTe N 3aKOHUTE U
HECUrypHOCT OTHOCHO TAXHaTa nHTepnpetTauuns,

o HEYCMEeLLHO NpunaraHe Ha 3aKoHWUTe U pasnopeaoute unu
Henpu3HaBaHe Ha npaeaTa Ha MHBECTUTOPUTE, KakKTo ce
pa3bupar B pa3BUTUTE Nasapw,

NpeKoMepHU TaKcu, pa3xoam 3a Tbproeusi, obnaraHe ¢
JaHbLY MU OKOHYaTENHO OTHEMaHE Ha aKTUBM,

e Npasuna U1 NpPakTuk, KOUTO NOCTaBAT BbHLUHN
WHBECTUTOPU B He6naronpv|9|THa nosnuu4,

o HembIHa, NnoaBexaallia UM HeTodHa Hdopmaums 3a
EMUTEHTUTE Ha LLEHHM KHIXKA,

nvnca Ha egHaksu CTaHAAPTU 3@ CHETOBOAHO, OAUTHO U
(PMHAHCOBO OTYUTaHeE,

o MaHunynMpaHe Ha na3apHUTE LieHW OT rofieMn MHBECTUTOPM,
» MPOM3BONHK 3ab6aBsAHNA 1 3aTBapsAHUSI Ha Nasapa,

* M3mMama, Kopynuusi 1 rpeLuka.

[bpxaBnTe C HOBOBBL3HWKBALLM Nasapyn MOXe Aa orpaHuyaBart
COBCTBEHOCTTa BbPXY LIEHHW KHIDKA OT CTPaHa Ha BHLLHW NvLa unn
[a vimart no-cnabo perynipaHn NpakTUKX Ha 3abpykaHe, OCTaBsIAKA
nofcoHaa U3NOXKEH B MO-roNsiMa CTEMNEH Ha PUCK OT 3aryou 1 no-
Marko crnocobeH Aa Thpcy CbaebHa 3alumTa Ha npasarTa Cu.

B abpkasu, B KOMTO Nopaau pasnopeadute unm ot rregHa Todka Ha
edeKTMBHOCTTa NoAdOHALT U3M0r3Ba AENO3UTOPHU Pa3rCKn
(TbpryBaHu cepTudpmKaT, U3naneHn ot OENCTBUTESTHUSI CODCTBEHNK
Ha 6a30BWTE LIEHHW KHDKA), cepTudhmkaTy 3a ydactme (P-Notes) nnm
NofoBHM MHCTPYMEHTW, 3a Aa crieyverniu MHBECTULIMOHHA eKCTo3nLnS,
nofcoHOLT NoemMa PUCKOBE, KOUTO JIUMCBAT NPY AUPEKTHUTE
MHBECTULIN. TE3U MHCTPYMEHTU BKITKOUBAT KOHTPAreHTEeH pUCK (Thi
KaTo 3aBUCAT OT KpeanToCnocobHOCTTa Ha eMUTEHTA) U JIMKBUAEH
pU1CK, MOXe [ia Ce TbpryBaT Ha LieHu Nnog CTOMHOCTTa Ha 6a3oBuTe
LIEHHW KHVDKA M MOXeE [ia He YCTesT Ja NpexBbpIisT Ha noadoHaa
YacT OT npaBarta (HanpyMmep npaBaTa 3a [nacyBaHe), KoMTO LeLLe Aa
1MMa, aKko NpuTeKaBaLle AUPEKTHO 6a3oBUTE LIEHHW KHUXKA.
[oKOMKOTO HOBOBB3HMKBALLMTE Ma3apy Ce HammpaT B Yacosa 30Ha,
KOSITO € pasnnyHa oT Tasu Ha JliokcemOypr, NoadoHALT MOXe Aa He
ycriee fia pearvipa HaBpemMe Ha NMPOMEHH B LIEHUTE, KOUTO Ce CryyBart
B YacoBe M3BbH PaboTHOTO BpeMe Ha noadoHaa.

3a uenuTe Ha onpeaensaHeTo Ha pycka KaTeropusita Ha
HOBOBBL3HVKBALLWTE Na3apu BKIOYBA Nasapu, KOUTO ca No-Marsko
pasBuUTY, KaTo HaMpPUMep NOBEYETO Abpxaem B A3uns, Adpuka, FOxHa
Awmepuika n MatouHa EBpona, KakTo 1 gbpxasn, KOUTO MMart ycneluHa
MKOHOMMKa, HO MOXe [ia He Mpeasiarat CbLLUOTO HUBO Ha
MHBECTUTOPCKA 3aLLMTa, KaKBOTO CbLLECTBYBa Hanpvmep B 3anagHa
Epona, CALL, 1 AnoHws.

Puck, cBBbp3aH ¢ akuum Akupmte mMorat 6bp30 Aa ce 06e3LeHsTT 1
0BVKHOBEHO Ca MO-PUCKOBY OT 0BMMraLMUTE UMM MHCTPYMEHTUTE Ha
napuyHVs nasap.
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AKO KOMNaHUst NpeMyHaBa npe3 darmT UM NoA0BHO hrHaHCOBO
NPEeCTPYKTYpUpaHe, HEMHUTE aKUun MOXe Aa 3ary0siT CTOMHOCTTa CU1
YaCTUYHO WNN U3LATO.

Puck, cBbp3aH ¢ rapaHU4MOHHU orpaHMyYeHuns apaHuusTa Ha
noadoHaa MOXe [a He NMOKpKBa LsinaTta B UHBECTULMS, 4a BaX
CaMmo 3a OrpaHUYeH Nepros OT Bpeme Ui Aa ce MPOMeEHs B
ornpegeneHn TONKA Ha HynpaHe.

Puck, cBbp3aH ¢ xegxkupaHe Koo 1 oa e onut 3a xemkupaHe
(HamansiBaHe unn NpemMaxsaHe Ha ornpeaereHy pUckoBe) MOXe Aa He
npopaboTy cnope o4aKkBaHWSTa, a B CTEMEHTA, B KOSITO MpopaboTy,
0BMKHOBEHO LLie eNMMHMPa Bb3MOXHOCTY 3a Nevanba 3aeaHo ¢
puckoBeTe OT 3aryba.

Mepkute, kouTo noadhoHALT Npunara ¢ Len aa u3berHe onpeaeneHn
pvcKoBE, MOXe ia He paboTST NepdhekTHO, Aa He ca OCLLLECTBAMU
Ha MOMEHTM UM Aa Ca HaMmbIHO HeycneLwHW. Ako He 6bae
NPUIOXEHO HUKaKBO XemK1paHe, NoaAdoHObT UMK KNackT akumn Lwe
ObJaT N3NoXeHU Ha BCUYKM PUCKOBE, CPELLLY KOUTO XEMKMpaHeTo 61
M 3aWUTUIO.

MoadhoHabT MoXe Aa U3ron3Ba XemMKMpaHe B paMKuTe Ha
nopTchoMoTo cu. 1o OTHOLLEHWE Ha KOWTO U A € KOHKPETEH Knac
aKumm NoadoHOLT MOXE [a XemKupa Unv BaslyTHaTa ekcroauums Ha
Kraca (B 3aBUCUMOCT OT pecdpepeHTHaTa BaryTa Ha MopTghonmoTo),
11 edbekTBHaTa NPOLABIDKATENHOCT Ha Knaca (B 3aBUCUMOCT OT
NPOOBLIMKUTENHOCTTA Ha pedpepeHTHUSA nHaVKaTop Ha noadoHaa).
LlenTa Ha xepKk1paHETO Ha NPOALIPKMTENHOCTTA € ia Hamarm
TIMXBEHUS PUCK. XeMKMPAHETO BKIOYBA pa3xoau, KOUTO Hamansear
pesynraTHOCTTa Ha MHBECTMLIMSITA.

Puck oT BUCOKa 4OXOAHOCT: B1cokogoxoaHWTe ObroBy LIEHHN
KHVDKa BKITOYBAT CrieLmarnty CboOPaXeHNst U PUCKOBE, BKIHOUYMTENHO
PUCKOBETE, KOUTO OBMKHOBEHO Ca CBBbP3aHN C MEXOYHapOaHOTO
WHBECTUPaHE, KaTo Hanpymep BartyTHW KonebaHusl, puckose ot
WHBECTUPAHE B AbP>KaBy C MO-Masikv KanuTasrioBun nasapu,
orpaHuyeHa NMMKBMOHOCT, LIEHOBA BOMATUITHOCT M OrpaHUYeHNst BbPXY
YyXKOECTPaHHUTE UHBECTULIMN.

VHBECTMLMMTE BbB BUCOKOOOXOAHM ObITOBY LIEHHW KHIMKA ca
N3MOXKEHW Ha PUCKOBE OT JIMXBEH MPOLIEHT, BarlyTa, Nasap, KpeauT v
3awumTa. B cpaBHeHve ¢ obnuvraummTe ot MHBECTULIMOHEH Krac,
BMCOKOAOXOOHUTE 00nMraumm oBMKHOBEHO Ca LIEHHM KHIPKA C Mo-
HUCBK PEATUHT 1 Npeaiarat Nno-Bycoka AOXOAHOCT, 3a Aa
KOMMEHCMPAT Mo-HYCKaTa KpeauTocrocoBHOCT U NO-BMCOKWS PUCK
OT HEU3IMbIIHEHUE, CBBP3aHU C TAX.

JNnxeeH puck Korato nnxseHuTe NpoLEeHTM ce NoBULLIaBAT,
CTOMHOCTTa Ha obrvraupmnTe oorkHoBeHo naaa. OBUKHOBEHO KOMKOTO
MO-ObITbl € CPOKLT Ha Nafea Ha obnuraumsTa, TonkoBa no-rofnsm e
PVCKBT.

Puck, cBbp3aH ¢ uHBecTMUMOHeH choHa KaTto npu Bcekm
WHBECTULIOHEH ¢hOHA, MHBECTUPAHETO B NoAdboHA, BKIKOUBA
onpeaeneHn prYcKoBE, KOUTO MHBECTUTOPBT He BU1 cpeLLHarn, ako
WHBECTUpALLIE OMPEKTHO Ha Nasapa:

» [lencTBuaTa Ha Apyr1M MHBECTUTOPU, NO-KOHKPETHO BHE3amNHN
3HAYUTENHN U3XOASALLM NAPUYHM NOTOLM, MOXE Aa NOBNAAT
Ha HOPManHoTO ynpasneHne Ha noadoHaa v Aa npeanssukat
cnapg B HeroBata HCA.

MHBECTMTOp'bT HE MOXe Oa Haco4Ba Unun Bndae Ha Ha4dyuHa, no
KOWTO napute ce nHBecTupar, ooKkaTo ca B I'IO,EleOH,D,a.

KynyBaHeTo M npogaBaHeTo Ha MHBECTULMN OT CTpaHa Ha
I'IO/J,qDOH,EI,a MOXe [a He € ONTUMaliHO 3a AaHb4YHaTa
ed)eKTMBHOCT Ha KOHKpeTeH MHBECTUTOP.

MoadoHABT ce NoAYMHSBA HA MHOXECTBO 3aKOHU 1
pa3nopenbu 3a MHBECTMLMUTE, OrpaHMYaBalLy ynotpebara Ha
onpeaeneHn LeHHN KHXa U MHBECTULIMOHHU TEXHUKW, KOUTO
Oumxa mornu ga nogobpAT pesyntaTtHocTTa. AKO NoAOHALT
peLun fa ce pernctpupa B OPUCOMKLMN, KOUTO HanaraT no-
CTPOrY OFrpaHUYEHNs, TOBA PELLEHMNE MOXE AOMbIHUTENHO Aa
CTECHU MHBECTULIMOHHUTE MY OENHOCTMU.

Twi kaTo NoadoHAbT € 6asnpaH B Jltokcembypr, 3awuTuTe,
KouTo Bmxa 6unm NnpegocTaBeHn OT APYru perynaTopu
(BKNOYNTENHO, 3@ MHBECTUTOPM M3BBH JTtokcembypr, Teaun ot
HaLUMOoHanNHWs UM perynaTop), MoXe Aa ca HeMpUIIoXUMU.
Tbi kaTo akumnTe Ha noadoHaa He ce TbpryBaT ny6nuyHo,
eMHCTBEHAaTa Bb3MOXHOCT 3a NUKBMAMPAHE Ha akumn
061KHOBEHO € 06paTHOTO U3KynyBaHe, KOETO MOXe Aa



noanexun Ha 3abaBsHUS UK Apyry NONUTUKKN 3a obpaTHO
M3KynyBaHe, yCTaHOBEHW OT noadoHAaa.

« B cTeneHTa, B KOATO NnoadoHABLT MHBECTMPA B ApYyrn
MKUMUK/TKW, moxe ga My 6baat HauncneHn AONbHUTENHN
VMHBECTULIMOHHN TaKCK, KOUTO LLe HaMansr oLle
MHBECTULIMOHHNTE neyanou.

» B cTeneHTa, B KOATO NoAdOHABLT M3NON3Ba TEXHUKN 3a
edeKTNBHO ynpasneHne Ha NopTdonuno, Kato Hanpumep
3aemaHe Ha LieHHW KHWDKA, CAENKM 3a NOBTOPHO KynyBaHe u
cAenkun 3a 0bpaTHO NOBTOPHO KynyBaHe, U NO-KOHKPETHO, ako
peuHBecTupa 3anor, CBbp3aH C Te3U TEXHUKU, NOAGOHABT
noemMa KOHTpareHTHW, NMKBUOHM U onepaTBHU PUCKOBE,
KOWUTO MOXeE [Aa 3acerHar pesynraTtHocTTa My.

o IHBECTULIMOHHMAT MEHNOXBP UMK ONpedeneHn oT Hero nuua
MOXe B JafieH MOMEHT a CMeTHaT, 4e 3adbIKeHuaTa um
KbM noadoHAa NPOTUBOPEYaT Ha TEXHU 3a4bIIKEHNS KbM
ApYro MHBECTULMOHHO MOPTKONMo, KOETO ynpasnsasaT (Makap
Ye B TaKbB Cryvaw BCUYKM nopTdponua we 6baat TpeTupaHm
€e[lHaKBO).

Puck, cBBbp3aH ¢ nuBbpuax HeTHa ekcroavums Ha noadoHaa,

HaaXBbLPMSLLA HeTHaTa CTOMHOCT Ha akTUBKTE Ha noadboHAa, Npasu

LieHaTa Ha akummTe My rno-BornatunHa.

[okonkoTo noacoHALT U3non3ea AepuBaty, 3a Aa yBennyn HeTHaTa

CU eKCrosvLms KbM AaeH nasap, UHAEKC, HAboP OT LIEHHW KHMKa UIn

Apyr domHaHCoB pedhepeHTEH M3TOYHIIK, KornebaHusTa B LieHaTa Ha

pedepeHTHNS U3TOYHUK Le GbaaT YBENMYEHN Ha HUBOTO Ha

nogdoHaa.

PUCK OT HUCBK NMXBEH NpoLeHT Korato NnxBeHWTe NpoLeHTU ca

HUCKW, OXOAHOCTTa OT UHCTPYMEHTU Ha NapuYHUst nasap v Apymm

KPaTKOCPOYHM UHBECTULMM MOXe A He € JocTaTbyHa 3a

MOKPMBAHETO Ha YNPaBEHCKUTE U onepaTBHA Pasxoay Ha

noadoHaa, Npeav3BMKBaliku Crag B CTOMHOCTTa Ha noadoHaa.

YnpaBneHcku pyuck EkvmbT, ynpaenseall, noacoHaa, Moxe fa

CrpeLumn B aHanmauTe, 0MyCKaHWsITa U NporHo3uTe Cu.

ToBa BKIHO4BA NPOrHO3M OTHOCHO MHOYCTPUAIHW, MasapHu,

WNKOHOMUYECKN, AeMorpaddCki U ApYrv TEHASHLMN.

MasapeH puck LieHnTe Ha MHOrO LieHHW KHXa Ce NPOMEHAT

HenpeKbCHaTO U MOXe 4a Ce MOHVKAT Nopaan MHOXECTBO haKTopy.

Mpumepw 3a TaknBa hakTopu ca:

o MONUTUYECKN N MKOHOMUYECKUN HOBUHM,

o AbpXaBHa NonNuTHKa,

o MPOMEHM B TEXHOMOMMSATa U BU3HEC NpaKTUKNTE,

» MPOMEHM B AemMorpadusaTa, KyntypaTa U HaceneHneTo,

» MPUPOAHM U NPeaN3BMKaHM OT YoBeka beacTBus,

o METEOPOSIOrMYHM 1 KNMMaTUYHN MOAENMN,

o Hay4HU OTKPUTUS UMK pe3ynTaTu OT pa3cneaBaHus,

o LIEHV M HaNMMYHOCT Ha EHEPrus, CTOKM U NPUPOSHU PECYPCU.

EdbekTute OT NazapH1si puck Morar Ja ca He3abaBHW Uin

MOCTENEHHN, KPAaTKOCPOYHW UIN BIITOCPOHHM, TECHMW UIU LLIMPOKM.

IMo-KOHKPETHO PUCKBT, CBBP3aH C Na3apa Ha CTOKW, MOXe [ BKIoYBa

3HAYUTENHW BHE3AMHN NPOMEHM B LIEHUTE, KOUTO BIMSAST OUPEKTHO Ha

OLleHKaTa Ha akLMM U LIeHHWN KHVKa, PaBHSBALLM Ce Ha akumuTe, B

KOMTO NoAOHALT MOXE ia UHBECTUPA, UM MHOEKCUTE, KbM KOUTO

noAdOoHOLT MOXe 4a € U3IOXKEH.

OcBeH ToBa 6a30BUTE aKTUBM MOXE [ia Ce Pa3BvBaT Mo 3HAYUTENHO

MO-pasnMyeH HauvH OT TPaANLIMOHHUTE Na3apy Ha LIEHHN KHDKa

(nasapw Ha akumm, obnmrauum v T.H.).

Puck, cBbp3aH ¢ LLKOU/LIKOA LleHHuTe kHnka, 06e3neveHn ¢

unoteka un ¢ aktven (LIKOW 1 LIKOA), 0b1kHOBEHO ca CBbp3aHm ¢

pU1CK OT NpeaABapuTeNnHo NallaHe Unn yabibkaBaHe, KakTo 1

TIMKBUAHN, KDEOUTHW U NIMXBEHN PUCKOBE Had CPEAHOTO HUBO.

LIKOU (kaTeropus, kosiTo BKItouBa 06e3rneyeHn ¢ unoteka

3agbmkenus) n LIKOA npegcraensiear nvxea B Habop OT AbIroBse,

KaTo HanpMMep B3eMaHus1 Mo KpeaUTHU KapTuy, aBTOMOBWITHN 3aemMu,

CTYOEHTCKN 3aeMW, NM3VHM Ha 000pyaBaHe, XUNULLH UNOTEKA 1

3aemu, 0be3neyeHmn ¢ BTopa Mo pes urnoteka.

KoraTo nnxseHunTe NpoLeHTV NagHaT, Te3n LIeHHW KHUKa YeCTo ce

M3nraLaT no-paHo, Thil KaTo NpUTEXaTENUTE Ha UMOTEKN U ApyruTe

3aemorionyyareny petuHaHcMpar Abra, CTosiLL, B OCHOBaTa Ha

LieHHaTa kHura. Korato nmxseHunTe NpoLeHTH ce NoBuLLaBaT,
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3aemorionyyarenuTe Ha 6a3oBys ObIT HE Ca CKIMOHHM Ja
pedrHaHCMPAaT CBOSI 3aEM C HACHK NMXBEH MPOLIEHT.

LIKOW 1 LIKOA cbLLo Taka KIMOHAT KbM MO-HUCKO KPEAUTHO Ka4eCcTBO
B CpPaBHEHVe C MHOTO APy BUOOBE AbIrOBU LIEHHN KHWxXa. B
CTeneHTa B KOSITO AbJIrOBETE, CTOALLM B ocHoBaTa Ha LIKOU 1 LIKOA,
npecraHat Aa 6bdaT usnnatlaHm v cTaHaT Hecbbrpaemm,
6asvpaH1Te Ha Teau AbMroBe LIEHHN KHDKA LLie 3aryBsiT cToMHOCTTa
€U YaCTUYHMN 1IN U3LATO.

Puck oT npeaBapuTenHo nnawaHe Unu yabmkaBaHe Bceska
Heo4akBaHa NPOMsIHA B JIMXBEHUTE NPOLIEHTU MOXE Aa BIIOLLN
NMPEACTaBSAHETO Ha LIEHHWTE KHYPKA C MOANEXaLLO Ha NMoMcKBaHe
u3nraLlaHe (LeHHM KHKA, YUMTO EMUTEHTU UMAT NPaBo [a Unnatsit
rmaBHUL@Ta Mo TsX Npeau Aarara Ha nafexa).

KoraTo nnxseHuTe NpoLEeHTY Nagar, EMUTEHTUTE Ca CKIOHHM Aa
U3nnaLlaT Teau LIeHHN KHVKa U 1a EMUTUPAT HOBY C MO-HUCHK JIMXBEH
npoueHT. Korato ToBa ce cryun, noadoHALT MoXe [a Hama apyra
anTepHaTuBa, OCBEH [ja PeMHBeCTVpa napuTe oT Tean
NpeaBapUTENHO U3MNMaTeHW LIEHHU KHUXA C MO-HUCHK JIMXBEH MPOLIEHT
(,p¥vCK OT NpeaBapuTenHo nnalaHe”).

OT gpyra cTpaHa, KoraTo JIMXBEHWUTE NPOLIEHTU Ce MoKaYyBar,
3aemorionyyaTenuTe He ca CKIIoHHW [ia uannalluaT npeaBapuTeniHo
CBOMTE WUMOTEKW C HUCBK NIMXBEH MPOLIEHT. [opaay Tasun npuimHa
noacoHOLT MOXeE Aa NornyyaBa A0X0AM Moz Na3apHOTO paBHWLLE 0
MOMEHTA, B KOWTO JIMXBEHWTE NPOLIEHTU NaHaT Ui HacTbM
NafexbT Ha LEHHUTE KHWXA (,pMCK OT yabimkasaHe"). ToBa Moxe Aa
03Ha4aBa CbLLO, Ye NoadoHALT TpsibBa MM Ja Npodaae LieHHUTe
KHW>Ka Ha 3ary6a, unv aa ce oTKaxke OT Bb3MOXHOCTTa Aia Harnpasu
APYrv IHBECTULIMW, KOUTO MOXe [ia My JoHecaT Nno-Aobpy pesynraru.
LieHnTe 1 foxoauTe OT LIEHHW KHIDKA C NMOANEXALLO Ha NMouckBaHe
u3nnaLLaHe obUKHOBEHO OTpassBaT JOMyCcKaHeTo, Ye e 6baar
u3nnaTeHu B onpegeneH MOMEHT npean nagexa. Ako ToBa
npeaBapuTenHo nraLlaHe ce Cryyu B 04akBaH1s MOMEHT,
noadoHABLT B 06LLM NIMHUM HAMA 4@ NPEeTbPNn OTpyLaTENHN eddekTy.
Ako ToBa obave ce Cryum 3Ha4MTENHO NO-PaHO NI NO-KBCHO OT
0O4aKBaHOTO, MOXE [ia Ce OKaxke, Ye noadhoHaLT B AENCTBATENHOCT €
HaannaTn 3a LeHHUTE KHuxa. M apyr chakTopu Morar Aa noBinsisiT
BbPXy TOBA KOra U Janv OTAeNHa LUeHHa KHura Lue 6bae nnateHa
NpeaBapUTESTHO, BKITKOHYUTENTHO HANMUMETO UM OTCLCTBUETO Ha
Bb3MOXHOCT 32 HE3aAbIDKUTENHO 0BpaTHO M3KyrnyBaHe 1
33ObIPKUTENHO NpeaBapUTENHO NiallaHe, HUBOTO Ha HEV3MTbITHEHWE
Ha 6a30B1TE aKTVBM 1 ECTECTBOTO Ha NpoMsiHaTa B 6a30BUTE aKTVBU.
Cb0obpakeHnst OTHOCHO NPeABAPUTESTHO MaLLaHe U yObiMKaBaHe
MOXeE CbLLIO [1a OKaxkaT BMNSHUE BbPXY NPOABIDKUTENHOCTTA Ha
noadoHaa, yBenMyaBanki v HamansiBalikv YyBCTBUTENHOCTTa KbM
TMXBEHUTE MPOLIEHTU MO HEXeNaHW HaunHW. Mpu Hsikon
obcToATencTBa nmncara Ha nokavBaHe Unn crnag Ha NMXBeHnTe
MPOLIEHTN B O4aKBAHUSI MOMEHT MOXE CbLLO A MOPOAY PUCKOBE OT
npeaBapuTenHo nraLlaHe Uy yabmkaBaHe.

Puck, cBbp3aH ¢ MHBECTULIUM B HEABUXUMU UMOTH
HenswivimM1Te MMOTU U CBBP3aHNTE C TSX MHBECTULIMM MOXE Ja
nocTpafaT Ot BCcekv (hakTop, KOWTO BOAW 0 06e3LieHsIBaHe Ha paioH
WM OTAENEeH MMOT.

Mo-KOHKPETHO UHBECTULINTE B XONAMHM 32 HEABKUMM MMOTU U
CBbP3aHW hPMU 1 LIEHHW KHIDKA (BKITOUUTENHO JIMXBU MO UMOTEKN)
Moxe Aa 6baar 3acerHaT OT NpUpoaHN GeACTBUS, IKOHOMUYECKU
KpU13u, CBPBbX3acTposiBaHE, NPOMEHW B 30HUPAHETO, YBENNYEHUS Ha
JaHbUuTe, TEHOEHLMM Cpef, HaCeneHNETO UMK B CTUTA Ha XXMBOT,
3aMbpcsiBaHe Ha OKOMHaTa cpefia, HenmnallaHe Mo UMNoTexw,
MorpeLLHo yrpaBneHve 1 apyr hakTopy, KOUTO MOXeE Aa MOBMUSIST
Ha nasapHaTta CTOMHOCT UI NapuyHUs MOTOK HA MHBECTULMSTA.
Puck, cBbp3aH € akuMu ¢ Marnka U cpegHa nasapHa
KanuTanusaumua AKUMMTE Ha MarkuTe 1 CPeaHUTE KOMMaHUM MOXe
[a ca no-BonaTurH1 OT aKUMMTe Ha roneMuTe KOMMaHWu.

MarkuTe 1 cpeHUTE KOMMaHWUM YECTO pasrnonarar ¢ Nno-Marko
(PMHaHCOBW PecypcK, NMo-KpaTkv UCTOPUM Ha (OYHKLIMOHMPAHE U He
TOrIKOBa Pa3HOO6Pa3HW BU3HEC NMHWK, B Pe3yITaT Ha KOeTo MOXe Aa
ca U3MNOXEHV Ha MO-TOMSIM PUCK OT harnT U ApYM AbMArOCPOYHA Uk
MOCTOSIHHM Npeykn npeg busHeca. MbpBoHaYanHmTe NydrniH1
npegnaraHus (M) Mmoxe ga ca ¢ BUCOKa BONMAaTUIHOCT U TPYAHW 3a
OLieHsIBaHe Mopaay Nnyrnca Ha TbProBcka UCTOPYS U OTHOCUTENHA
nvnca Ha ny6nnyHa uHcpopmaLus.

Puck ot BonatunHocT MNpomenn B ModenuTe Ha BONaTuUiHOCT Ha
CbOTBETHUTE Nasapu MOXe Aa NpeausBuKaT BHE3aMNHW Uinm



CbLLEeCTBEHN NPOMEHN B LieHaTa Ha akuumMTe Ha I'IO,EI,(*)OH,EI,a.

PUCKOBE, CBbP3AHU C HEOBUYAWUHN CbCTOAHUSA HA
NA3APA

Puckoseme, 8Kito4eHU 8 mo3u pa3der, 0BUKHOBEHO He ca Hallu4HU 8
cbluecmeeHa cmerieH rpu HOPMarTHU CbCMOsIHUST Ha nasapa (HO
MOxXe Oa ca Hanuue 8 ogpaHu4yeHa cmerieH). [Npu HeobudalHu
CBbCMOSIHUS Ha ra3apa obaye mesu puckoge Moxe Oa ca Mex0y Hall-
CepuosHUIme.

KoHTpareHTeH puck Jlnue, ¢ koeto noadoHabLT paboTu, Moxe aa
peLLK, Ye He UCKa UMK He € B CbCTOSIHUE A U3MbITHU 380 bIPKEHMSTa
Cu1 KbM noadhoHaa.

Puck oT HeuanbnHeHue EMUTEHTLT Ha onpeaeneHy obnuraumm
MOXe [1a U3nagHe B CbCTOsIHME Ha HEMMaTEeXOCNOCOOHOCT No
HeroeuTe obnmraumm.

INnkBnaeH pyck Besika LieHHa KHra MoXe Aia CTaHe TpyaHa 3a
OLieHKa 1N Npoaaxba B )enaHUA MOMEHT 1 Ha XefaHaTa LieHa.

JIMKBMOHWST pUCK MOXe [a 3acerHe cnocobHocTTa Ha noadboHaa Aa
nnaTtv OTHOBO AOXOAMTE OT MOBTOPHO KyrMyBaHe B PaMKUTE Ha CPOKa,
[OeKrapupaH B NpocrnekTa.

OnepaTtuBeH puck BB Bcska Abpasa, HO 0CobeHo B
HOBOBBL3HVKBALLWTE Ma3apu, MOXe [ia HaCcTbNAT 3arybu nopaay
IPEeLLKY, NPEKbCBaHUS Ha YCIYyrv U ApYr HEPEOHOCTY, KaKTo U
ropagv namama, Kopynuysi, eMeKTPOHHa NPECTBLIHOCT,
HECTabWIMHOCT, TEPOPU3BM UN OPYTN U3BBHPEAHN CHOUTUSI.
OnepaTnBHUTE PUCKOBE MOXE Aa U3Noxar noadoHaa Ha rpeLLku,
3acsraLy OLeHsBaHETO, LIeHOOOpa3yBaHETO, CHETOBOACTBOTO,
[JaHBbYHOTO OTYUTaHE, (PUHAHCOBOTO OTYUATaHE U ThPryBaHETO, KaKTo
1 apymm Hellia. OnepaTyBHUTE PUCKOBE MOXE [ja OCTaHaT
He3abenssaHu 3a AbNM Neproaym OT BpeMe 1 Aopy ako 6baaT
3abens3aHun, MoXe a Ce OKaXke HenpaKTU4HO Aa ce Tbpch
CBOEBpPEMEHHA UMW afekBaTHa KOMMEHCaLMsi OT OTTOBOPHUTE MnLia.
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obLWN MHBECTULNOHHN NMONUTUKA

Bceku noadhoHa, KakTo 1 caMoTo MHBECTULIMOHHO APYXXECTBO C NpomMeHnnB kanutan (SICAV) TpsbBa Aa crniassar BCUYKM MPUIIOKAMM 3aKOHU U
pasnopenbu Ha EC 1 JTrokcemOypr, KakTo 1 HSIKOW LIMPKYNSPHU MUCMa, TEXHUYECKW CTaHAapTV U ApYr U3UCKBaHUS. To3u pasgen Npeacrass B
CuHTEe3VpaHa hopma M3VCKBaHKATa 3a yrpaBneHue Ha noptdonuo, 3anoxeHn B 3akoHa ot 2010 r. — OCHOBHUAT 3aKOH, perynupall, paborara Ha
MKUMNUK, kakTo 1 nsmcksaHusita Ha EBponevickus opraH 3a LieHHM kKHwka u nasapu (ESMA), oTHacsLwm ce 4o HabnogeHneTo 1 ynpaBneHneTo Ha
pucka. B crnydan Ha pasmuHaBaHus 3akoHBT (KOWTO € Ha (OPEHCKM) Ma NPUOPUTET.

B cnyyan ye 6bae oTkpuTO HapyLueHue Ha 3akoHa ot 2010 r., 3acerHaTusT noadoHa Tpsbea aa ce Cbobpasut CbC CLOTBETHUATE MOSNUTUKA KaTo
NPUOPUTET B ThPryBaHUSITa My C LIEHHW KHVDKA W YMPaBIIEHCKUTE MY PELLIEHWS], OTUMTaNKN HaaneHO MHTepecuTe Ha cBouTe akumoHepu. OCBEH KbaEToO
€ 0T6ena3aHo, BCUYKM NPOLIEHTM U OFPaHUYEHVs Ce Npuriarat KbM BCekU NoadoHA, HAVBMAYarHO.

PA3PELLEHM LEHHU KHWXXA U COENKA

Tabrmuara no-4orny on1cea BUOOBETE LieHHN KHKa U caernku, kouTo ca nodsonenun Ha MKUMUK cbrnacHo 3akoHa ot 2010 r. MoseyeTto noadoHaose
3a4aBart orpaHn4eHnsl, KOMTO ca NO-PECTPUKTVMBHM MO €4UH U APYr HA4WH, Bb3 OCHOBA Ha CBOMTE MHBECTULIMOHHM Lienn 1 cTparervst. Huto egvH
noadhoHA HaMa Aa 13nos3eBa MHBECTULWUTE, OncaHm B pef, 6 1 9, 0CBeH KaKTo e nocoveHo B ,,Onmncanms Ha noadoHaoBeTe". 3nonssaHeTo Ha LieHHa
KHWra unn TeXHUKa OT CTpaHa Ha noadhoHa TpsibBa Aa CbOTBETCTBA HA UHBECTULIMOHHWTE MY MOMUTUKA 1 orpaHuyeHns. NoadoHa, Kouto nHeecTupa
WM Ce ThpryBa B loprucaukLyn n3sbH EC, Moxe fa nognexuy Ha AOMbIHUTENHN U3UCKBaHKSA (KOUTO He Ca OncaHmn TYK) Ha perynaropure Ha
CLOTBETHUTE FOPUCANKLIN.

He e Heobxoavmo noadoHa fia cnassa MHBECTULMOHHM OrpaHNYEHIS, KOraTo YNpakHsiBa Npaea Ha 3anvcBaHe, LOKOMNKOTO BCSKaKBY HapyLLIEHNS ce
KOpUrMpar Mo OnmcaHusl Mo-rope HauvH.
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LleHHn kHWXKa/caenku

UsnckBaHmsA

1. MpexBBLPAUMYU LIEHHU
KHWXa M UHCTPYMEHTU Ha
napuyHus nasap

2. NHcTpymeHTH Ha
napu4HuA nasap, KOUTo
He OTroBapsT Ha
M3NCcKBaHusATa B pea *

3. Akuum Ha MNMKUMUK
vnnu MKW, kouTo He ca
CBbp3aHu ¢
VMHBECTULIMOHHOTO
APYXeCTBO C MPOMEHNUB
kanutan (SICAV)!

4. Akumun Ha MKUNLUK
nnu MKW, kouto ca
CBbp3aHu c
WHBECTULIMOHHOTO
OPYXeCcTBO C NPOMEHNUB
kanuTan (SICAV)!

5. Akumm Ha ppyru
noacdoHaoBe Ha
VHBECTULIMOHHOTO
APYKeCTBO C MPOMEHNUB
kanutan (SICAV)

6. HegByXxumm umotn n
CTOKM, BKNIOYUTENHO
LleHHU MeTanu

7. 0eno3uTun B KpeaUTHU
MHCTUTYLIUU

8. JonNbHUTENHU
NIMKBUOHW aKTUBU

Tpsbea aa 6bAaT perucTpypaHn unu TbpryBaHu Ha
ochmumanHa hoHgosa 6opca B oTroBapsila Ha
N3NCKBaHMATA AbpXXaBa Uin Aa ce TbpryeBaTt Ha
perynvpaH nasap B OTroBapsiLlia Ha U3nckBaHusTa
ObpxaBa, KOWTo paboTu perynspHo, NpusHaT e 1 e
OTBOPEH 3a My6nuyeH JOCTHI.

Tpsbea aa noanexar (Ha HUBOTO Ha LIEHHUTE KHWXa Unu
Ha HMBOTO Ha EMUTEHTA) Ha MHBECTUTOPCKA 3aLuuTa U
perynvpaHe Ha CnecTsaBaHusATa, KakTo 1 Aa OTroBapsAT Ha
cnegHUTe Kputepun:

e eMUTUPaHW UMW rapaHTUpaHu OT LeHTparnHa,
pervoHanHa unv MecTHa BnacT Unu oT LeHTpanHa
6aHka Ha abpxasa YneHka Ha EC, EBponelickata
LeHTpanHa 6aHka, EBponerickata MHBECTULMOHHA
6aHka, EC, mexayHapogHa opraHusaumsi, B KOSTO
4rieHyBa NoHe edHa Abpxasa yneHka Ha EC,
cyBepeHHa Abpxasa unu dpegepanHa agbpxkasa B
cnyvaw Ha depepauus,

e EMUTUPAHU OT EMUTEHT UNW NPEANPUATIE, YANTO LIEHHN
KHWXa OTroBapsiT Ha kBanudukaumsaTa ot peq 1 no-
rope,

e EMUTUPAHWU UMW rapaHTUpPaH OT EMUTEHT, KOWTO ce
NoAYMHSABa Ha NpaBunarta 3a OCblLecTBABaHe Ha
npyaeHumaneH Haasop Ha EC vunu gpyru npyaeHumanyun
npaswuna, konto KomucusaTa 3a Haasop Ha hMHaHCOBUS
cektop (CSSF) npvema kaTo eKBUBaneHTHW.

TpsbBa Aa ca paspelleHn oT Abpxasa uneHka Ha EC unu
OT Apyra Abpxasa, 3a kosito CSSF cuuTa, 4ye nma
€KBVBanNeHTHN 3aKOHU U afeKBaTHO CbTPYAHNYECTBO
Mexay BnacTuTe.

TpsbBa Aa n3gaBat roguLlHM U LLECTMECEYHN (DMHAHCOBM
oTYeTHU.

TpsbBa Aa ca orpaHMYeHN Ypes y4peanTenHn JOKYMEHTH
Oa uHiBectupart He noseye oT 10% OT akTUBUTE CU B ApYrn
MKUMNLUK nnu NKA.

TpsibBa ga oTroBapsiT Ha BCUYKW U3NCKBAHWSA OT peg 3.
MKUMLIK/MKW He moraT aa HanaraT Takcu 3a Mokyrka,
npexsbprisHe 1 06paTHO U3KyMyBaHe Ha akuun.

TpsbBa Aa OTroBapsAT Ha BCUYKM U3NCKBaHWSA OT peq 3 u 4.
LleneBuAT noadoHa He MOXe Aa MHBECTMPA OT CBOS
CTpaHa B npuaobusalums noadoHa (peumnnpoyHa
cobCcTBEHOCT).

B MOMeHTa Ha MHBECTUMPAHETO LIENEBUAT NoadoHA He
TpsibBa Aa uma noseye ot 10% OT akTUBUTE CU B APYr
noadoHa.

MHBeCTULUMOHHaTa ekcrno3numst e pas3pelleHa camo 4pes
npexBbprinMn LEHHW KHWXKa, AepuBaTtu unu gpyrm
aonyctuMmun BuaoBe MHBECTULIUN.

Tpabsa ga morat ga 6baat U3TerneHn Npyu NoMckBaHe u
CPOKbT Ha nagexa UM He TpsibBa aa Hageuwaea 12
MeceLa.

HsiMa nocTaHOBEHWN N3UCKBAHUS.

Hackopo eMutupaHun LieHHU KHka TpsibBa Aa 3asBaT
»XenaHue 3a peructpauus Ha hoHgoBa Gopca unm
perynvpaH nasap B OTroBapsilia Ha usuncksaHusTa
Abpxasa 1 Tpsbea Aa s monyyat B pamkute Ha 12
MeceLa OT eMUTUPaHETO.

Moxe Aa oTroBapsaT Ha KBanudukaumsTa u ako
eMUTEHTBT NPUHAANEXN KbM KaTeropus, npuaHata ot
CSSF, nognexar Ha MHBECTUTOPCKM 3aLmUTK, KOUTO ca
€KBMBAmNeHTHN Ha Te3u, ON1caHu BIISIBO, U OTFOBapsiT Ha
e[IMH OT CregHUTE KpUTEPUM:

e eMUTUpaHu OT KomnaHus ¢ noHe 10 mnH. EUR kanutan
1 pe3epBU, KOATO NyGnuKyBa rOAULLIEH OTYET,

* eMUTMpaHu OT OpraHM3auus, NocBeTeHa Ha
hMHaHCMpPaHEeTO Ha rpyna OT KOMNaHuW, NoHe efHa oT
KOWTO ce Tbpryea nybnuyHo,

e eMUTMPaHu OT OpraHu3aLysi, NOCBETEHA Ha
hrHaHCcMpaHeTo Ha cnocobu 3a CEeKIPUTU3aLUS, KOUTO
ce Bb3non3ear oT 6aHKOBa NUHUS 3@ NMUKBUOHOCT.

TpsibBa Aa noanexat unu Ha perynatopeH Haasop ot EC
1 nHBecTuTopcku 3awmti 3a MKUMUK, nnn Ha
eKBUBaneHT Ha Te3n n3ebH EC (ocobeHo no oTHoLLEHnE
Ha cerperaumsTa, B3MaHETO M AaBaHETO Noj HAaeM Ha
aKTUBW, KaKTO 1 BraHkoBUTE NpoAaX6u Ha NPEXBLPIUMMU
LIEHHM KHWXKa Y MIHCTPYMEHTU Ha NapuyHus nasap).

MpocnekTbT Ha BCekn NoadoH CbC 3HAYUTENHN
nnBecTuumn B Apyrv NKUMLIK/MNKW tpsbea ga aeknapupa
MakcUMarnHuTe Takcu 3a ynpasreHne Ha camusi noadoHa,
1 Ha MKUMNUK/TIKA, komTo Bb3HaMepsiBa Aa nputexasa.

MpupobuBawmaT noadoHA ce 0TKa3Ba OT BCUYKY NpaBa
3a rnacyBaHe B akuuuTe, KoMTo npuaobuea.

AKumUTE He ce BPOSIT 3a aKkTMBU Ha NpuaobuBaLLms
noadoHA 3a Lenute Ha MUHUManHUTE NparoBe Ha
aKTUBW.

MpuabpXaHeTo KbM Te3n U3UCKBaHUsSI 0OCBObOXaaBa
VHBECTULMOHHOTO APY>XECTBO C MPOMEHIMB Kanutan
(SICAV) oT nancksaHusta Ha 3akoHa ot 10 aBryct 1915 .

MHBECTULMOHHOTO APYXXECTBO C NPOMEHIIMB KanuTarn
(SICAV) moxe aa kynyBa AUPEKTHO HEABVXUMU UMOTU
UK Apyro MaTepuanHo UMYLLECTBO, KOETO € OT Mpsika
HeobxoaMMocCT 3a 6usHeca my.

MpuTexaBaHeToO Ha LEHHWN MeTanu U CTOKU, NPSIKO Unu
ype3s cepTudumkaTti, e 3abpaHeHo.

WHcTuTyummte TpsibBa Aa ca CbC cepganvile B Abpxasa
uneHka Ha EC unu ako He ca, aa ce NnogvuHsABaT Ha
npyaeHumanHuTe npasuna Ha EC vwnv gpyrn
npygeHumanHy npaemna, kouto Komvcusita 3a Hag3op Ha
huHaHcoBus cektop (CSSF) npvema kaTo eKBUBANEHTHM.
OT npakTn4eckn cbobpaxeHusi NoAdOHA MOXeE Aa ObPXU
[0 (Ho He BkntounTenHo) 50% oT akTUBWUTE CU B NapUYHK
cpeacTsa B 6poii Unu Apyrv NUKBUOHU aKTUBM.

1 MKUMUK/TIKA ce cunta 3a cBbp3aHO C MHBECTULMOHHOTO APYXKECTBO € npomeHnue kanutan (SICAV), ako v ABeTe ce ynpaBnssaT unm
KOHTpOMMpaT OT eHO 1 CbLLO YNPaBMsABaLLO APYKECTBO UMW CBBbP3aHN YNpaBnsBalLy APY>KECTBa Ui ako MHBECTULIMOHHOTO APYXeCTBO C
npomeHnue kanutan (SICAV) npsiko unu Henpsiko nputexasa noseve oT 10% oT kanuTana wnu npaeata 3a rnacyBaHe Ha MNKUMLK/TIKW.
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9. [lepmBatn n
€KBUBarieHTHU
MHCTPYMEHTH, ypeXxaaHu
B 6pon

10. MpexBbLPAUMU LLeHHU
KHWXXa U MHCTPYMEHTU Ha
napu4Hus nasap, Kouto
He OTroBapAT Ha
U3UCKBaHMATaA B peaoBe
1,2,6n7

11. NaBaHe u B3MMaHe
Ha3aeMm Ha LieHHU KHuXa,
crnopasymeHus 3a
MOBTOPHO KynyBaHe U
crnopasymeHus 3a
obpaTHO NOBTOPHO
KynyBaHe

12. BaumaHe Hazaem
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Ba3oBuTE MHBECTULMM UNWN PePEPEHTHUTE MHANKATOPU
TpsibBa ga ca Te3n, onvcaHu B pegose 1, 2, 3,4,6un 7,
unu TpsibBa Aa ca MHOEKCU, NMMXBEHU NPoLeHTH, forex
KOTUPOBKW UnK BanyTu. BbB BCUMYKM criydan Tesn
MHBECTULMMN UNWU UHOWUKATOPU, KAKTO U MHBECTULMUTE,
KOUTO NpefocTaBaT, TpsibBa Aa ca B ob6xBaTa Ha
HegepuBaTHUTE MHBECTULMM Ha noadoHaa.

O6LwaTa ekcnosmumsa He Moxe Aa Hagsuwasa 100% oT
aKkTUBWTE Ha noadoHaa.

OrpaHunyenn ca oo 10% oT akTuBuTe Ha nogdoHaa.

ObembT Ha caenkuTe He Tpsbea Aa npeyn Ha noadoHaa
fa crnefa UHBECTULIMOHHATA CU MOMNMTUKA UK Ha
CMocobHOCTTa My a OCHLUECTBSABA HApPexX/aaHVs 3a
obpaTHo n3KynyBsaHe.

OcBeH 3a peuunpoyHm (back-to-back) saemu, nsanonssaxu
3a npugobuBaHe Ha YyXau BanyTu, BCUYKM 3aeMm TpsibBa

[a ca BpeMeHHM 1 ca orpaHundeHmn o 10% ot HeTHuTe
aKTVMBW Ha noadoHaa.

M3BbHOOpPCOBUTE AepuBaTh TpsibBa Aa OTroBapAT Ha
BCUYKM OT CNEAHUTE KpUTEPUM:

[a nonagat B kateropuute, ofobpenn ot CSSF,

e [1a UMaT HadeXaHWN OHEBHM OLEHKMN, KOUTO Ca TOYHU 1
HesaBuCUMM,

na morat Aa 6bAaart npogaaeHu, MUKBUAMPaHN Unn
3aKpUTW MO APYr HAYMH Ha CNpaBEeANNBaA CTOMHOCT BLbB
BCEKW €QUH MOMEHT,

[a ca C KOHTpareHTu, KOUTO ce NOAYMHSIBAT Ha
npyaeHumaneH

Hagsop,

[a uMat pUCcKoB Npodusl, KOWTO MoXxe aa 6bae
N3MepeH afeKkBaTHo,

na He HagBuwaeat 10% oT akTuBuUTe Ha noadoHAa,
KOraTo KOHTPareHTbT € KpeauTHa MHCTUTYLUS, unn 5%
npu ApYrn KOHTPareHTu.

MapnyHOTO Obe3LleTeHne oT caenkuTe Tpsbaa da ce
Biara BbB BUCOKOKa4YeCTBEHU KPaTKOCPOYHN UHBECTULINN.
[laBaHeTO Ha3aeM U rapaHTMpaHeTo Ha 3aeMu NMpea,
TPETU NULia 3a KaKBUTO U Aa € ApYru Lenu e 3abpaHeHo.



N3UCKBAHUA 3A AUBEPCUDUKALINA

3a fa ocurypu aviBepcudvkaLyis, NoadoHALT He MOXe Ja MHBECTVpA NOBEYE OT ONpeaesieHo KoNMYeCTBO OT aKTUBUTE CY B €Ha OpraH13aLys Unm
e[iHa KaTeropms LIeHHW kKHDKa. 3a LenuTe Ha Tasu 1 criedsallara Tabnuua ,,opraHnsaums’ o3HauaBsa oTAenHa KOMMaHMs, OCBEH 3a OrpaHUYeHUsATa B
koroHara ,,OBLL0", KOUTO Ce CreanT 3a rpyrnaTta Ui Ha KOHCONMaMPaHo HUBO. Teau NpaBuna 3a AMBEPCUUKALUS HE Ca MPUITOXMMM NMPes MbpBUTe

LLIECT MeceLa OT (PYHKLMOHMPAHETO Ha AaaeH NoadoHa,

KaTteropms LLleHHM KHMXa

MakcumanHa nHBectTuumsa/ekcnosnums kato % ot akTuBuTe Ha nogdoHaa

BbB BCekun eauH
eMUTEHT

O6wo

Apyru

A. TpexBBbPNMMU LIEHHU KHUXKa U
MHCTPYMEHTU Ha Napu4HuA nasap,
eMUTUPaHN UK rapaHTUPaHN OT KOATO U
Aa e AbpxXaBa YreHka unu nyénuyHa
MecTHa BnacT B pamkute Ha EC nnu
MeXAyHapoAHa opraHu3aums, B KOATO
YyrieHyBa NoHe efiHa AbpXaBa YneHKa Ha
EC.

B. O6nuraumm, noanexawm Ha
onpeaeneHn 3akOHOBO YCTaHOBEHU
WHBECTUTOPCKM 3alUTU* 1 eMUTMPAHN OT
KpeAaWTHa MHCTUTYLMA cbe cepganuue B EC

C. BcsAkakBu NpexBbPIMMU LIEHHU KHWKA U
MHCTPYMEHTU Ha Napu4HuA nasap,
pas3nu4HM OT onucaHuTe B peaose Au B
no-rone

D. deno3uTtu B KpeOUTHU UHCTUTYLIUN

E. U3BbHOOpPCOBM AepMBaTh C KOHTPAreHT,
KOMTO € KpeauTHa UHCTUTYLIMSA, KaKTo e
AecdumHupaHo B pea 7 (npeaxoaHa
Tabnuua)

F. U3sBBbHOOpPCOBM AepuBatu ¢ apyr
KOHTpareHt

G. Osanoe Ha MKUMLUK wnu MKW, kakto ca
peduHupaHm B pegoBe 3 u 4 (npeaxoaHa
Tabnuua)

35%

25%

10%**

20%

10% ekcnosuums

5% ekcnosnums

20%

35%

20%

Be3s koHkpeTHa
aeknapaums 3a
nonutnka — 10%; c
neknapauusa — 30%
B MKW, 100% B
MKUNLUK.

MoadoHa Moxe Aa MHBECTMPA B MAHUMYM LLIECT
emMuncum, ako MHBECTMPa B CbOTBETCTBYME C NpUHLMNA
Ha pasnpeaensHe Ha pucka v oTroBaps U Ha ABaTa oT
cnejHNTE KpUTepum:

1. EM1cumnTe ca Ha NpexBbPANMM LIEHHN KHUXa Unn
MHCTPYMEHTW Ha Napu4HUsa nasap, EMUTUPaHN unu
rapaHTpaHu OT CyBepeHeH opraH, nybnuyHa mectHa
BnacT B pamkute Ha EC unu mexxgyHapoaHa
opraHu3auysi, B KOSITO YneHyBa NoHe eAHa AbpKasa
yneHka Ha EC.

2. MoadoHAaBLT nHBecTMpa He noseye oT 30% BBLB
BCsika eHa eMUCHSI.

80% B 0bnurauun ot BCAKAKBN EMUTEHTU UIN
opraHusaumu, B YumMTo obnuraumm nogdgoHa e
MHBeCTMpan nose4ye ot 5% OT aKTUBUTE CU.

20% BBB BCMYKM KOMMAHUM B PAMKUTE Ha eavH-
€[VNHCTBEH EMUTEHT.

40% 06110 BbB BCAKAKBU EMUTEHTMU U OpraHu3aumu,
B KOWUTO NoadoHA e UHBeCcTUpan noseye ot 5% ot

Moppasgenenus Ha MKW, yunto akTmBmM ca oTaeneHu,
ce cymTar 3a otgenHo MNKW.

AkTtusute, nputexasaHu ot MKUMLK/TKW, He ce
6posAT 3a LenuTe Ha CbOTBETCTBMETO C peaose A — F
Ha Ta3u Tabnuua.

* ObnurauunTe TpsiGBa Aa MHBECTUPAT AOXOAMTE OT TEXHUTE NPEASIOKEHNS, 3a Aa NOAAbPXKAT MbIIHO NOKPUTUE Ha 3afbIlKeHUsITa U Aa Aadat
NpYOpPUTET Ha M3NNaLlaHeTo Ha UHBECTUTOpUTE B obnvraummte B cryyan Ha 6aHKpyT Ha eMUTeHTa.

** 3a noadoHAoBe € NpocneasBaHe Ha MHAEKC ce yBennyasa A0 20%, AOKOMKOTO MHAEKCHT € NyGnmKyBaH, 4OCTaTbYyHO AnBepcuduumpaH
WHAEKC, KOWITO € afileKBaTeH KaTo eTarloH 3a CboTBETHUSA nasap u e npuaHat ot CSSF. Tean 20% ce yeBenunyasaTt go 35% (Ho camo 3a eavH
EeMUTEHT) B U3KIOUUTENHM 06CTOATENCTBA, KaTO HaNpMMep KOoraTo LieHHaTa KHUra e CUnHo JOMUHMpaLla Ha perynupaHus nasap, Ha KowmTo ce

TLnrvna
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OPAHMYEHUA 3A NPEAOTBPATABAHE HA 3HAYUTENHO BIUAHUE

Tean orpaHnyeHns, KOMTO ce NpuraraT Ha HUBOTO Ha MHBECTULIMIOHHOTO OPYXXeCTBO C NpomeHnmB kanutarn (SICAV), nmar 3a Len aa ro npegnassr ot
puUCKOBETe, KOUTO B1Xa MO Aa Bb3HVKHAT 33 HEro 1 3a eMUTEHTA, ako MHBECTULIMOHHOTO APYXKECTBO C NnpoMeHnue kanutan (SICAV) npurexxasalue
CbLLECTBEH MPOLIEHT OT AafieHa LieHHa KHUra Ui eMUTEHT.

KaTeropmsi LLleHHM KHWXa MakcumanHa co6¢cTBeHOCT KaTo % OT obLiaTa CTOMHOCT Ha eMUCUsITa LIeHHU KHUXa
LleHHU KHWXa, NpeaocTaBALLM NpaBa Mo-marnko oT cTeneHTa, KosiTo 6u
3a rmacyBaHe Nno3Bosina Ha MHBECTULIMOHHOTO
T ey Tean pasuna v swvar
ST B YRR I o LIEHHUTE KHWXKa, onvcaHu B pea A
(npeoxopHa Tabnuua),
LieHHM KHM)Ka 6e3 NpaBo Ha rnac Ha 10% e aKuum Ha oHaoBe Ha EC, kouto
KOWTO U Aa € eMUTEHT _ npegcrasnaBaT eANHCTBEHUAT
ObLNroBu LEHHN KHWXKa Ha KouTom gae  10% Tean HaYMH, NO KOWTO NOAOHA MOXe
eMUTEHT orpaHuyeHust Aa vHBecTupa B CO6CTBEHC8T8
‘bpXkaBa Ha doHaa Ha EC, n
VHCTPYMeHTM Ha Napu4Hms nasap Ha 10% “n"gileegge?_:gf; f(lov?To CBOTB(i)CTB'an a
KOWTO U ia EMUTEHT NPV NOKyNKa, ako NPUNOXMMUTE YreHoBe OT 3aKoHa
Axummn Ha koeTo 1 Aa e NMKUMLUK nunu 25% He MoraT Aa ot 2010 .
NKN 6boat
N3YUCreHn B
KOHKPETHSA
MOMEHT.
3AXPAHBALLX ®OHOOBE

VHBECTMLIMOHHOTO ApY>XeCTBO ¢ NpomeHnvB kanuTan (SICAV) moxe a cb3gasa noadoHA0Be, KOUTO OTIOBAPAT Ha KBanndmkaumsiTa 3a rnaBeH hoH
nm 3axpaHBaLy, cooHa. OcBeH ToBa MOXe A KOHBEPTMPA ChLLECTBYBaLLMTE NoAdOHA0BE B 3axpaHBaLLy (hoHO0BE MW Aa NPEXBBPIS KOWTO U Aa e
3axpaHBaLL, ooHa KbM Apyr rnaeeH doHa. [NMpasvnara no-4ony Baxar 3a Bcekn NoadoHA, KOMTO e 3axpaHBalL, (hoH,.

MHBECTULMOHHMN
LieHHM KHMXa N3NCKBaHUSA Opyrn ycrnoBusi U U3aUCKBaHUA
[OsanoBe Ha rmaBHUA MoHe 85% ot akTnBUTE.
doHp,
DepuBatn n Oo 15% ot aktuBuTe. OepuBaty TpsbBa Aa ce M3Non3BaT camo 3a xeaxvpaHe. B nsmepeaHeTo Ha ekcnosuumsita
AOMbLAHUTENHU KbM AepuBaTti noadoHAbLT TpsibBa Aa 06eanHN cobCTBEHATA CU NPsiKa EKCNO3ULMS C
NIMKBUOHMW aKTUBMU ekcnosnuusTa, cb3gageHa ot rnaBHUS GoHA,.

MaBHUST (HOHA 1 3axpaHBaLLMAT POHA TpsibBa Aa MMaT eaHM 1 CbLLy paboTHM OHW, OHM 32 OLIEHKa Ha akuumuTe 1 domHaHcoBa roanHa. BpemeHara 3a
npeycraHoBsiBaHe Ha obpaboTkaTa Ha HapexaaHusa TpsbBa Aa ce KOOpAMHUPAT Taka, Ye HapeXxdaHWsTa 3a akUMW Ha 3axpaHBaLLmsa hoHa Aa MoraT Ja
6baar 06paboTeHn, a CLOTBETHUTE HaPEXOAHNS 3a aKUMW Ha rnaBHUS OHA, Aa MoraT da 6bdaT HanpaBeHW Npeay BpeMeTo 3a NpeycTaHoBsBaHe Ha
rnaBHVsA OOHA,

YMPABINEHME N MOHUTOPUHI™ HA TTTOBAJTHATA PUCKOBA EKCNO3MLUA

YnpaBnsBaLLoTO APYKECTBO 13MoraBa oaobpeH 1 HabrogasaH oT 6opaa My NPOLIEC 3a YNpaBneHUe Ha pycKa, KOMTO My NMO3BorsiBa Aa Habnogaea v
n3MepBa 0BLLIMS PUCKOB MPOochn Ha BCekn NoadhoHA. M34UncneHns Ha prcka ce U3BbpLLBAT BCEKU ThPrOBCKU AEH.

Vma Tpu Bb3MOXHM MOAXO0AA B M3MEPBAHETO Ha pUcKa, OnmcaHun No-4orny. YNpaensiBalloTo APY>KECTBO 13bMpa Kol Noaxop, e Gbae M3nonasaH oT
BCeKV NoadhoHA, Bb3 OCHOBA Ha MHBECTULMOHHA CTpaTerisi Ha noadhoraa. Korato noadoHa M3nonsea AepyBaTi OCHOBHO C LIEN XemKupaHe v
ePeKTVBHOTO ynpaBreH1e Ha nopTdonmo, 0GUKHOBEHO Ce 13Mor3Ba METOALT Ha 06BBbP3BaHe. Korato noadoH M3Mnornasa LLMPOKO AEpUBATH,
0BOUKHOBEHO Ce U3ror3Ba METOALT Ha abcontoTHa CToMHOCT nop puck (VaR), ocBeH ako NoadoHALT He ce ynpaBnsBa CboOPa3HO ETArIOH, B KOATO
Cryyar ce 13nos3esa METOALT Ha OTHOCUTENHA CTOMHOCT nog puck (VaR).

BopabT Moxe fAa makcka oT AafeH noadoHa Aa 1snonasa AoMbIHUTESNEH noaxon (Makap 1 caMo 3a crpaBka, a He C Lien onpeaerisiHe Ha
CBLOTBETCTBMETO) U MOXKE 1a MPOMEHW MOAX0Aa, ako CMSITa, Ye TEKYLLMST METOZ BeYe He U3passiBa afaeKkBaTHO obLLaTa nasapHa eKcrosvuyis Ha
noadoHaa.

Mopxopn OnucaHue

AGcontoTHa MoadoHABLT ce CTpEMU A OLEHM MakcumanHaTta 3aryba, KosiTo MoXe Aa NpeTbpnu 3a Mecel, (T.€. 20 TbProBcky AHU), 1
CTOMHOCT noA pucK n3uckea npe3 99% OT BpeMETOo Han-nowmTe My pesyntati aa He npesuvwasat 20% cnaj B HETHaTa CTOMHOCT Ha akTUBHUTE.
(adbcontotHa VaR)
OTHOCUTenHa MoadoHABLT ce CTpeEMU A OLEeHM MakcumanHaTta 3aryba, KosiTo MOXe Aa NPeTbpnu OTBbA OLEHeHaTa MakcumarnHa 3aryba Ha
CTOMHOCT Nog pUcK eTarnoH (06UKHOBEHO NOAXOASLL Na3apeH UHAEKC U KOMBUHaUMS OT nHaekcu). MoadoHALT uuncnsBa CTOMHOCTTa, KOSTO C
(otHocuTenHa VaR) 99% CUrypHOCT € NUMUTBT 3a CTEMNEHTA, B KOSITO pe3ynTaTuTe Ha noadoHaa MoXe Aa ca noj eTanioHa B paMKUTe Ha eavH
mecel, (20 Tbproecku AHK). AbcontoTHaTta VaR Ha nogdoHaa He Moxe Aa NpeBuvLLaBa NoBEYe OT ABa MbTU Ta3n Ha eTarnoHa.
MoeTn 3agbimkeHnsA MoadoHABT N3uMcnaBa BCUYKM EKCNO3NLMM KbM AepMBaTU, BCE €OHO Ca NPeKM MHBECTMLMM B 6a3oBuTe nosvumun. Toea
no3BonsiBa Ha NoAdoHAA Aa BKIOYM €PEKTUTE OT BCUYKM MNO3ULIMM 33 XeOXKMPaHE UMW NPUXBALLAHE, KaKTO U MO3uULuK, 3aeTh
3a epekTMBHO ynpaBneHne Ha noptdgonuo. MoadoHa, n3nonsealy To3n NoAxXoA4, TpsibBa Aa rapaHTupa, Ye obarta My nasapHa
€eKCno3nuusa OT NOETU 3a4bIMKEHUS MO AepyBaTh He HaaxBbpnsa 210% oT obwmTe My aktmem (100% OT Npekn MHBECTMLUN,
100% ot aepveatn u 10% OT B3MaHUs Ha3aeM).

Bcexn noadboHa, KoMTo 13nosnaea nogxoguTe 3a abcontoTHa unmn otHocuTenHa VaR, TpsbBa CbLUo Taka Aa M34MCI CBOETO O4aKBaHO BpyTHO HMBO Ha
JIMBBLPUIK, KOETO € NocoYeHO B ,OnmcaHmns Ha noadporaosete”. MNpy onpeaeneHn obcTosTencTea GpyTHUAT NIMBBPUIK MOXE 43 HaABULLM TO3M
npoueHT. To3n NPOLIEHT Ha MMBBLPUIDK MOXE @ He OTpas3siBa aeKkBaTHO PUCKOBUMS Npodhui Ha noadoHaoBeTe v TpsibBa Aa ce UHTepnpeTupa B
KOHTEKCTa Ha MHBECTULMOHHATA MOUTMKA U LienuTe Ha noadoHaoBETe. BpyTHUST NMMBLPUDK € MApKa 3a OOLLOTO U3Mosi3BaHe Ha AepuBaTh U ce
M34MCrIsiBa KaTo Cyma OT npearnoriaraeMuTe eKCriosuLmm Ha U3Mon3BaHnTe AepuBati 6e3 HETUpaHe, KOETO B1 NO3BONMIIO HACPELLHM NMO3VLMK Aa ce
cyeTar 3a B3aMMHO aHyrvpaLLy ce. Tbi KaTo U3UMCIIEHMETO HATO OTYUTA darny KOHKPETEH AepyBaT yBenM4aBa, v Hamarnssa MHBECTULIMOHHWS PUCK,
HUTO B3MMa Npeasua NPOMEHNMBAaTa YyBCTBUTENHOCT Ha Npearornaraemara ekcrnosvumns Ha AepyBaTtute KbM ABWKEHWSATa Ha nasapa, Ta3u Msipka
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MOXe [ja He e NpefcTaBuTerNnHa 3a AeViCTBUTENHOTO HYBO Ha MHBECTULIMOHHUS PUCK B AaAeH noadoHa. KombrHaumsTa oT aepueatv v LienuTe 3a
U3MOI3BaHETO Ha BCEKN iepyBaT MOXKE [ia Bapupar B 3aBYCHMOCT OT NasapHuTe YCroBus.

3a LuenuTe Ha CLOTBETCTBMETO M HAGMIOAEHNETO Ha pUCKa BCUYKV AEPUBATM, KOUTO Ca UHKOPMOPUPaHu B MPEXBBLPIMMM LIEHHN KHYDKA U
VHCTPYMEHTU Ha NapuyH1s nasap, ce 6posT 3a AepuyBaTH U BCSKa EKCMo3NLIMS KbM MPEXBBPIIMMM LIEHHWN KHIDKa UM MHCTPYMEHTW Ha MapuyH1s nasap,
crievereHa Ypes AepvsaTi (ocBeH 6asnpaHn Ha MHOeKcn fepueat), ce 6pom 3a IHBECTULMSA B TE3M LIEHHN KHIDKA UMM MHCTPYMEHTW.

[loroBopuTe 3a AeprBaTH BKITIOYBAT 3HAYMTENEH KOHTpareHTeH puck. Makap ye noadhoHaoBeTe U3norasaT pasfviyHv TEXHWKM 3a HaMmarnsBaHe Ha
€KCro3nLmMsATa KbM KOHTPareHTEH pyCK, TO31 PUCK BCE Mak CbLLECTBYBA M MOXE [a 3acerHe MHBECTULIMOHHWTE pesyrraTu. KoHTpareHTuTe, n3nornasaHu
OT MHBECTULIMOHHOTO APYXECTBO € NpoMeHnue kanutan (SICAV), ce nocoysaT B roauLLIHNS OTYET.
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AOMBbIHNTENTHA MHOOPMAUNA OTHOCHO OEPUBATUTE U TEXHUKNTE

BWOOBE OEPUBATU, KOUTO NOAPOHAOBETE MOIAT A
M3NON3BAT

[epwueart e hrHaHCOB AOrOBOP, YNSTO CTOMHOCT 3aBMCU OT
NPeACTaBAHETO Ha €AVH UIN HAKONKO pedpepeHTHM akTuBea (kato
Hanpymep LieHHa KHUra uny Habop OT LIEHHW KHUXa, MHOEKC Uin
TIMXBEH MPOLIEHT). Makap Ye KOHKPETHUTE MHBECTULIMOHHM NONUTUKA
Ha noadhoHOOBETE He U3KITIOYBAT U3MON3BAHETO Ha KOWTO U Aa e BYA,
AepvBati, CnegHUTe BUOOBE Ca KbM MOMEHTa Haln-4eCTo M3Morn3saHn
ot noadhoHaoBeTe:

OcHosHu depusamu — Moxe Oa ce U3ron3eam om 8ceKu rnodghoHo 8

cbomeemcmaue C UHBECMUYUOHHAMAa My Moiumuka:

o pHaHCOBYM hroybpPCH;

e ONnuuun, KaTo HanpumMep onunn BbpXy akuun, NnMxseHn
NpoLEeHTU, nHaeKkcu, obnvrauuu;

o BanyTu, CTOKOBW NHOEKCY;

o BapaHTy;

» hopybPAY, KaTo Hanp1MMep JOroBOPU 3a BarnyTeH obMeH;

cyanoBe (4oroBopu, Npu KOUTO ABE CTPaHW CU pasMeHNAT
Bb3BPbLLAEMOCTTa OT [iBa pa3fiMyHu akTMBa, MHOEKCa Un
Habopa OT CbLuMTE), KaTo HanpUMep BanyTHU U NINXBEHU
cyanose, Ho HE u cyanoBe Bbpxy 06L1a Bb3BpbLLAEMOCT,
cyarnoBe 3a KpeUTHO HEM3MbIIHEHNE, CyanoBe BbpXy CTOKOBM
WHAEKCKW, BONATUITHOCT UMW Bapuaums.

HonbnHumernHu depusamu — 8CSKO HaMepeHUe 3a U30oNn38aHe we
6B0e paskpumo 8 ,,OnucaHusi Ha nodghoHooseme":

o CyanoBe BbpXxy 06LLa Bb3BPbLLAEMOCT (AOroBOpU, NpU KOUTO
efHaTa CTpaHa NpPexBbpris Ha Apyrata cTpaHa obara
pe3ynTaTHOCT Ha pedepeHTHN aKTUBM, BKIOYUTENHO BCUYKN
NNXBKU, 8OXOOWN OT Takcu, NnasapHu nevanotm unu sarybm un
KpeauTHW 3arybu);

KpeauTHU epyBaTKh, KaTo HanpMMep cyanoBe 3a KpeauTHO

HEen3nbiIHEHNE (OOroBOpU, NPU KOUTO BaHKPYT, HEU3MbIHEHNE

WUnn Apyro ,KpeautHo cbbutue” nopaxaa nnawiaHe ot egHata

CTpaHa KbM apyrarta);

» [epuBatyn, uneto obsBaBaHe npeacTon (PopybpaHU
[orosopu Bbpxy obLy, Habop OT nnoTeku; odwmte
XapaKTepUCTUKN Ha TO3n Habop ca yCTaHOBEHMU, HO
KOHKPETHMTE LIeHHU KHIXKa, KOUTO Liie 6baaT npeaocTaBeHn
Ha KynyBauya, ce onpeaensT 2 AHW npeau 4OCTaBKaTta, a He B
MOMEHTa Ha MbpBOHaYanHara caenka);

CTPYKTYypUpaHu (pvHaHCOBM AepuBaTy, KaTo Hanpumep
CBBbP3aHu C KpeaUTU UMK CBbP3aHN C aKLMU LIEHHU KHUXKA;

» [JOroBOpY 3a pasnuka (LOoroBopu, YMATO CTOMHOCT ce Gasnpa
Ha pasnukaTa Mexay ABe pedepeHTHU U3MepBaHusl), kKaTo
HanpuMep HaBbop OT LEHHN KHIXa.

DroybpcuTe 0OUMKHOBEHO Ce ThpryBaT Ha bopcara. Bevuky octaHamm

BWIOBE AEpUBATV OOMKHOBEHO Ca M3BBHOOPCOBU. 3a BCUYKA

CBbP3aHM C MHAEKC AepuBaTV [OCTaBYMKLT Ha MHAEKCa onpenens

Yecrorara 3a pebanaHcupaHe.

LENN HA U3MNMON3BAHETO HA IEPUBATU

B cboTBETCTBME C MHBECTULMOHHATA CU NONMTYIKA AaaeH noadoHs
MOXe 1@ U3Norn3Ba AepyBaTK 3a XEMKMPAHE CPeELLY pasnnyHu
BWIOBE PU1CK, 3a epeKT1BHO ynpaBneHue Ha noptcponmo unm 3a
crneyenBaHe Ha ekcro3nLVst KbM KOHKPETHM MHBECTULMW U Na3apu.
BanyTtHo xemkupaHe NoadoHa Moxe Aa ce BKIHoYM B AVPEKTHO
XemKVpaHe (3aeMaHe Ha NnosuLUms Mo OTHOLLIEHVE Ha AafeHa BaryTa,
KOSITO € B MOCOKa, MPOTUBONMOMNOXHA Ha NO3VLMATA, Cb3aaeHa ot
OPYr MHBECTVLMM B NOPTAPOSIMOTO) U KPBCTOCAHO XepknpaHe
(HamansiBaHe Ha ecpeKTUBHaTA EKCO3ULMS KbM eaHa BanyTa, JoKaTo
ce yBennyaBa eoekTvBHaTa EKCNO3VLMS KbM Apyra).

BanyTHOTO xemku1paHe MoXe Aa ce U3BbpLLBA Ha HUBOTO Ha
noadoHAa U Ha HUBOTO Ha Kraca akumm (3a KnacoBe aKkLyK, KOMTo ce
XeKvpaT BbB BanyTa, KOATO Ce pasnvyaBa OT OCHOBHaTa BasyTa Ha
noadoHaa).

KoraTto nogcoHa npuTexasa akTviBu, KOUTO ca AEHOMUHMPaH/ B
pasfnMyHK BanyTu, MMa no-rofisiM pUCK BaryTHUTE konebaHws aa He
ObaaT HaMbIHO XePKMPaHW Ha NPaKTUKa.
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XemkupaHe Ha NMMXBEH NPOLIEHT 3a xemKupaHe Ha NMXBeH
NPOLIEHT NoadhoHAOBETE OBUKHOBEHO U3MOS3BaT JIMXBEHN (DHOYBPCH,
TIMXBEHM CyarnoBe, NPoAaBaHe Ha Kon onumm BbpXy MMXBEHN
MPOLIEHTM UNK KynyBaHe Ha NyT OnLyn BbPXy JIMXBEHU MPOLIEHTY.
XemxupaHe Ha KpeauTeH puck [NoadoHa Moxe Aa usnonasa
CyanoBe 3a KpeauTHO HEU3IMbITHEHWE, 3a Ja XEMK1Pa KPEAUTHUS pUCK
Ha akTuBuTe cv. ToBa BKIOYBA XEKOBE CPELLlY PUCKOBETE Ha
KOHKPETHW aKTVBW UM EMUTEHTY, KaKTO 1 Xe[DKOBE CPELLy LIEHHM
KHUKa UM EMUTEHTY, KbM KOUTO NOADOHALT HAMa npsika
EKCro3nLuSI.

XemKnpaHeTo Ha NPOABLIMKUTENHOCT LieN Aa Hamanu
€KCro3numMaTa KbM napanenHi NPOMEHM B NIMXBEHUTE MPOLIEHTU MO
KpvBuTe. TakoBa XemKMpaHe MOXe [a Ce U3BbPLLIM HA HABOTO Ha
noadoHaa U Ha HYUBOTO Ha kraca akumm (3a DH knacose akuum).

Ha HMBO Kknac akumm Tasn TexHWKa Lienn aa rnokpue
NPOABIPKUTENHOCTTA Ha pedbepeHTHMS eTaroH Ha noadoHaa.
EdekTuBHO ynpaBneHue Ha noptdonuo [oadoHaoseTe morat
[a V3nonasart BCUYKV LOMYyCTUMW AepUBaTY 3a eCpeKTUBHO
ynpasneHue Ha nopTcponuo. EeKTMBHOTO yrpaeneHre Ha
nopTONno BKIKOYBA HAMansSBaHe Ha pasxoamTe, yrpaBreHne Ha
napu4HY cpeacTea B 6poid, NpaBWiHO NoAabpXaHe Ha MMKBUOHOCT U
CpOoAHV NpakTuku (Hanpymep noaabpkaHe Ha 100% WHBECTUMLIMOHHA
€KCMo3nLUS, 3anas3Barikv YacT OT aKTUBMUTE B NMMKBMOHO CCTOSHME 3a
13BbpPLLUBAHE Ha 0OPaTHM U3KYMyBaHWS HA @KLK W MOKYTKa Uin
npogax6a Ha nHeecTULWK). ECOeKTMBHOTO ynpaeneHve Ha
nopTchonmo He BKIoYBa AENHOCTU, KOUTO Cb3AaBaT NIMBbPUMDK Ha
HMBOTO Ha LANOCTHOTO nopTtdponmo.

Cne4enBaHe Ha ekcno3uuus [oadoHaoBETE MoraT Aa M3nonasar
BCVYKM AOMYCTUMW AEPUBATN KaTO 3aMECTUTENN Ha AVPEKTHO
MHBECTUPaHE, T.€. 3a crieyenBaHe Ha UHBECTULIMOHHA EKCo3nLInS
KbM BCSIKAKBM LIEHHW KHVDKA, Nasapy, UHOEKCU, NIMXBU U
WHCTPYMEHT, KOUTO CLOTBETCTBAT Ha MHBECTULMOHHATA Lien Unm
nonuTuka Ha noadpoHaa. Tasn ekcrosvums Moxe Aa HaasyLLaBa
€KCMo3nLUSATa, KOSITO B1 ce nony4nna oT AMPEKTHa MHBECTULWS B
CbOTBETHATa NO3VLMST (IMBBPUIDK €GOEKT).

OcBeH TOBa AafeH noadoHa Moxe Aa Npofaae cyan 3a KpeauTHO
HeW3MbSIHEHWE KaTo Ha4vH 3a CrieveriBaHe Ha KOHKpeTHa KpeamTHa
ekcnoavuus. MNMpogaxbara Ha Cyan 3a KPeAUTHO HEUSITBITHEHNE MOXe
[a reHepvpa rornemw 3aryou B cryyai Ha 6aHKpyT, HEM3ITbITHEHNe
WK APYro ,KPeAUTHO CLOUTUE", CBBP3aHO C EMUTEHTA UMK LieHHaTa
KHMra B OCHOBara Ha cyana.

TEXHUKU U UHCTPYMEHTW, CBbP3AHU C LLEHHU KHWXXA

B ctoTBETCTBYE C MHBECTULMIOHHATA CY MOMWUTUKA BCEKN NOAGOHA,
MO>Xe [1a U3MO0SI3Ba CBbpP3aHNTE C LIEHHW KHUXKA TEXHUKA U
WHCTPYMEHTW, O CaHW B TO3U pasaen.

Bceku noadoHa TpsibBa Aa rapaHTnpa, Ye BbB BCEKU €0UH MOMEHT €
CnocobeH Aa U3IMbITHY 334 bIPKEHVSITA CU 38 00PaTHO M3KYMyBaHe KbM
aKLUMOHepUTE CU, KaKTO U 3abIDKEHMSITA C1 38 IOCTaBKa KbM
KOHTpareHTuTe.

HwTo eguH noadoHA HAMa NpaBo Aa Npofasa, obeLlasa unv aaBa
KaTO rapaHLms KOUTO M ia € LIEHHW KHIDKA, NOMyYeHn Ypes Tean
[0roBopy.

[HaeaHe u e3umMaHe Ha3zaemM Ha UeHHU KHWXa

B coenkuTe 3a JaBaHe Hazaem Ha LIEHHW KHbKa 3aeMoaarensar
NMPEXBBPISA LIEHHW KHYDKA UMM MHCTPYMEHTU Ha 3aeMorionyyaTerns,
Mpu YCroBYE Ye 3aeMOMOSTYHaTENST NoeMe 3abITKEHNETO 13 BbpHE
€KBVBASIEHTHUTE LIEHHUN KHIDKA UIM MHCTPYMEHTU Ha 6baella aata
WM Npu NMoUCKBaHe OT 3aemozartenst. Ypes Takvea caenkv noadoHs,
MOXe [a AaBa HazaeM LieHHW KHUKa Ui MHCTPYMEHTU Ha BCEKU
KOHTpAareHT, KOMTO Ce NOAYMHSIBA Ha NpaBurna 3a NpyaeHumarneH
Haa3op, cumTaHy ot CSSF KaTo ekBUBarIEHTHU Ha Te3W, MpeanncaHmn
OT 3aKoHogaTencTsoTo Ha EC.

MoadoHa Moxe fa AaBa HazaeM LieHHN KHUKa OT NopTdhornmoTo cn

WK NPSIKO, UIN NMOCPEACTBOM CreaHUTE:

e CTaHAapTM3MpaHa cucteMa 3a 3aeMaHe, opraHvanpaHa ot
npu3HaTa KIMprUHroBa UHCTUTYLUS,

e CUCTEMA 3a 3aeMaHe, OpraHu3mpaHa ot puHaHcoBa
WHCTUTYLWS, KOSITO € creuuanuaupaHa B nogobeH Tun caernku.



3aemMononyyarensT TpsibBa fa NpenocTasy rapaHumst nog, coopmara
Ha 3arior, KosTo 0bXBaLLa Lenvsi nepyoz Ha 3aema 1 e MoHe paBHa Ha
obLLaTa oLieHKa Ha LIEHHUTE KHUKa, AaaeHn Hasaem, Nioc
CTOMHOCTTa Ha BCSIKO OTKIOHEHMWE, KOETO Ce CMETHE 3a NoAXoasLLO
cropez Ka4ecTBOTO Ha 3ariora.

Beuuky akTvBK, MOMyYeHM KaTo 3anor, TpsibBa ja CbOTBETCTBAT Ha
Hacokun 2012/832 Ha ESMA o oTHOLLEHWE Ha NUKBUOHOCT, OLIEHKa,
KPeauTHO Ka4eCTBO Ha EMUTEHTA, Kopernaums 1 ayeepcudmkaumsi, ¢
MaKcMarHa ekcroavums KbM gaaeH emuteHT 20% oT HETHUTE
aKTuBu.

Bcexm HOﬂd)OFLD, MOXe [ia B3Ma HasaeM LieHHU KHWXKa camMo npu
M3KIOYUTESNTHM OOCTOSATESICTBA, KaTo Hanpumep:

e KOrato gageHun HazaemM UeHHU KHUXa He 6'bﬂaT BbpHATU
HaBpeme,
o KOraTo nopagu BbHLUHA NpUYMHa NoAdOHALT He MoXe Aa
npenoctaBn LLEHHU KHUXKaA, KOETO € 3aAbl/KeH Aa npeaoctaBn.
Cdesiku 3a 06pamHo rosMopHO KyryeaHe U Io8MopHO
KynyeaHe
Mo cunata Ha Teau caenku NoadoHOLT CbOTBETHO KyryBa U
npoaaBa LeHHV KHDKA M IMa UK NPaBoTo, UIN 384 bIDKEHNETO
(cboTBETHO) Aa Npogaae 0bpaTHO UNK Aa Kyni 06paTHO LIEHHUTE
KHWXXa Ha NO-KbCHa [aTa M Ha KOHKpeTHa LeHa. MNMoadoHa Moxe aa
CKIloYBa CriopasyMeHust 3a MOBTOPHO KyryBaHe CaMo C KOHTpareHTH,
KOWTO ce NMoAYMHSABAT Ha MpaBuia 3a NpyaeHUManeH Haasop, CHMTaHM
ot CSSF kaTo ekBMBareHTHW Ha Te3u, NPEAn1caHn ot
3akoHoaaterncTeoTo Ha EC.

LleHHUTe KHWKa 1 KOHTpareHTUTe, KOUTO ca AoMyCTUMM 3a TakvBa
onepaumw, Tpsbea OTrOBaPST Ha M3VUCKBaHWSTA B LIMPKYNSPHA MUCMa
08/356 1 13/559 Ha CSSF.

Beyuky akTvBY, NonyyeHy KaTo 3anor, TpsibBa Aa CLOTBETCTBAT Ha
Hacoku 2012/832 Ha ESMA no oTHoLLEeHMe Ha NKBUAHOCT, OLIEHKa,
KpeauTHO Ka4eCTBO Ha EMUTEHTA, Kopernauws 1 aveepcudmkaums, ¢
MaKcMMarHa eKcroanums KbM aaaeH emuteHT 20% OT HeTHUTE
akTviBu. He e npunoxvima nonmtuka 3a OTKIOHEHWSI.
PeunsecmupaHe Ha napu4Hu cpedcmea e 6pot, npedocmaseHu
Kamo 2apaHyusi

MapwyHn cpeacTaa B Gpoit, NPENOCTaBEHN KaTo rapaHLms, Morar ia
Ce pevHBECTMpaT Camo B CLOTBETCTBUE C LIPKYIsipHO nncmo 08/356
Ha CSSF.

OnepamueHu pa3xolu

HeTHuTe nprxoau, NonyYeHr Ypes caeski 3a eheKTVBHO YNpaBneHme
Ha nopTdhonmo, ocTaBaT B CbOTBETHUS NogdoHA,. [Npekn n Henpekn
oriepaTVBHM pasxoay Moxe Ja ObaaT npucnagaHy oT npuxoauTe,
nocTenuny B noacoHaa.

Konmpazenmu

KbM gatara Ha npocnekTa KoHTpareHTUTe, U3nosi3BaHy nNpu caenkite
3a edheKkTVBHO ynpaBneHune Ha noptgponuo, ca Amundi Intermediation
1 CACEIS. Beyykv HoBoM3bpaHu KoHTpareHTu Lwe 6baar onucaHn B
FOAVMLLIHMS OTHYET Ha MHBECTULIMOHHOTO APYXECTBO C MPOMEHIVB
kanvTan (SICAV).
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WHBECTUPAHE B NOO®OHOOBETE

KINACOBE AKLUUA

B pamkuTe Ha Bcekm nogdoHa MHBECTULIMOHHOTO APYXXECTBO ¢ NpoMeHnuB kanutan (SICAV) Moxe Aa cb3faBa v Ja eMuTvpa KracoBe akLmm ¢
PasnMYHN XapaKTEPUCTUKN 1 M3NCKBaHWS KbM MHBECTUTOPUTE. BCekm knac akumm ce ngeHTndpmumpa mspeo Ypes eavH OT OCHOBHUTE ETUKETU 3a
KracoBe akLym (onucanuy B Tabnuuara no-aony) v cneq Tosa Ypes BCsKakay NpUiokumm cydomkem (onvcann cneg, Tabnvuara). Hanpymep ,,AE-MD*
0603Ha4aBa akuum ot Knac A, KouTo ca AeHOMMHUPaHW B €BPO M uannawar meceyHn ameuaeHtv (monthly dividends).

OCHOBHWU O3HAYEHUA HA KITACOBETE AKLIUU

Umatime ripedsud, 4e 0opu Koz2amo He e Heobxo0umo rpedsapumenHo o0obpeHue om 6opda 3a MpuUIMeXasaHemo Ha KOHKPemeH Kriac akuyuu,
makoea 00obpeHUe ce u3lCcKea 8UHazu, 3a 0a CrlyXKu kamo pasrpedenumern Ha 0adeH Kriac akyuu. LLjo ce omHacsi 00 makcume 3a 3arnuceaHe, Moxe
0a umame rpaego Oa ramume ro-Masko Om riokasaHUIme MakcumarnHu cymu. KoHcynmupatime ce ¢ ouHaHCco8 KOHCYimaHm. Becudku rnokasaHu
makcu ca rpeku. Becuydku Herpeku makcu, koumo moz2am da 6s0am rpunucaHu Ha uesieau ghoHO08e U ca npuroXumu KbeM dadeH nodghoHo, ca
10COYEHU 8 OruCaHUEmo Ha cbomeemHusi ModghoHO. Kbm rosedemo rnodghoHA08E U Kracose akyuu ca MpurioXXumMu makcu 3a rnocmueHamu
pesynmamu. 3a mbrieH CrUChK Ha Hanu4YHUIme 8 MoMeHma nodghoHA08e U Kriacose akyuu rnocememe catima www.amundi.lw/Amundi-Funds.
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MakcumanHu Takcu

Caenku ¢ akuumn FoanwHn
Heobxogu
MO
oao6peHn Mpexe O6GpaTHO Paznp
ETukeT Ha e oT MuHumanHa NbpBOHavanHa BPNAH U3KynyB anaBn AAMI/IHVIC egens
Knac Ha pasnonoxeHue Ha 6opaa? nHBecTULUA* Mokynka** e aHe eHue TpupaHe He
I . I . N I D L
A, Bcuyku nisectutopm He Hama 4.50% 1.00% Hsama 2.00% 0.50% Hama
A2 MHBectutopn B A3us He Hama 4.50% 1.00% Hsama 2.00% 0.50% Hsama
A3 KrnneHTtn Ha oTopuanpaHu Ha Hsama 4.50% 1.00% Hswma 2.00% 0.50% Hsama
anctpumbyTtopu
A4 KnueHTn Ha oTopuanpanu Ha Hama 4.50% 3.00% Hsma 2.00% 0.50% Hsma
ancTpubyTtopu
F KnueHTn Ha oTopuanpanu Ha Hama Hawma Hama, Hsama 2.20% 0.50% 1.00%
ancTpubyTtopu OCBEH
1,00%
3a FHU
H KrnneHTtn Ha oTopuanpaHu Ha Hsama 1.00% 1.00% Hsma 1.80% 0.40% Hsama
anctpubyTtopu
| MHCTUTYLUMOHaNHN MHBECTUTOPKN He 500 000 USD 2.50% 1.00% Hsama 1.00% 0.40% Hsama
10 MHCTUTYLMOHaNHN MHBECTUTOPK Oa 500 000 USD, ocseH Bond  2.50% 1.00% Hsama 1.00% 0.40% Hsama
Global Aggregate, Knac
IHEO: 5 mnH. USD
1(2) MKW B AnoHus He 50 000 USD 5.00% 1.00% Hsma 1.00% 0.40% Hsama
1(4) MHCTUTYLMOHANHN MHBECTUTOPN la 50 000 USD 5.00% 1.00% Hsma 1.00% 0.40% Hsma
1(6) MHCTUTYLMOHANHN UHBECTUTOPN la Hama 0.50% 1.00% 1.00%  1.00% 0.40% Hsama
1(8) MHCTUTYLMOHANHN MHBECTUTOPK fa 10 mnH. USD 5.00% 1.00% Hsawma 1.00% 0.40%  Hswma
1(9) MKW B AnoHua ha 50 000 USD 2.50% 1.00% Hsawa 1.00% 0.40%  Hswma
1(10) MHCTUTYLMOHANHN MHBECTUTOPM fa 25 mnH. USD 5.00% 1.00% Hsawma 1.00% 0.40%  Hswma
1(11), 1(12) WHCTMTYyUMOHANHN MHBECTUTOPM la 20 mnH. USD 5.00% 1.00% Hsma 1.00% 0.40%  Hsama
1(13), 1(14) WHcTUTYUMOHANHN MHBECTUTOPK la 500 000 USD 2.50% 1.00% Hswma 1.00% 0.40%  Hsama
1(15) MHCTUTYLMOHANHN UHBECTUTOPN la 1000 000 USD 3.00% 1.00% Hsma 1.45% 0.15% Hsama
1(16) MHCTUTYLIMOHaNHN NHBECTUTOPK Ha 500 000 USD 3.00% 1.00% Hsma 1.45% 0.15% Hsama
M Wrtanuanckn GPF n MKUMNUK, NKKW,  Oa Hama 2.50% 1.00% Hsama 1.00% 0.50% Hama
HOCWUTENW Ha MaH4aTh unn
MEHCWOHHM Cnocobu
O MHcTuTyumoHanHum nHesectutopu unn  la 500 000 USD 5.00% 1.00% Hsma Hama  0.50% Hsama
3axpaHBalLy boHAoBe, YNpaBnsiBaHW
UMK pasnpegensiHi OT KOMMaHus B
Amundi Group
o1 MHCTUTYLMOHANHN NHBECTUTOPU Oa 500 000 USD, ocseH Equity 5.00% 1.00% Hama Hama  0.50% Hama
Latin America: 100 000 000
usD
OF MHCTUTYLMOHANHN NHBECTUTOPW U Ha Hama 5.00% 1.00% Hawma Hama  0.50% Hama
3axpaHBaLLy hoHAOBE, yNpaBnsBaHN
WNK pa3npegensiHi OT KOMMaHus B
Amundi Group
OR 3axpaHBalum oHaoBe, He Hsama 5.00% 1.00% Hsama Hama 0.50% Hama
ynpaensiBaHu Unu pasnpeaensiHi ot
komnanusi B Amundi Group
P YacTtHu 6aHku Oa 100 000 USD 4.50% 1.00% Hsama 1.00% 0.50% Hama
R KnueHTn Ha oTopu3npaHu Ha Hama 4.50% 1.00% Hawma 1.00% 0.50% Hama
anctpubyTopu B O6eanHeHoTO
Kkpanctso, Huaepnanaus unm
Aapyrage, KbeTo uMa oTAenHu
YCoBuSi 3a Takcu
S KnueHTn Ha oTopu3upaHu He Hama 3.00% 1.00% Hsama 2.20% 0.50% Hama
anctpmbyTtopu
X MNHCTUTYLMOHANHN MHBECTUTOPK He 5 mnH. USD 5.00% 1.00% Hawma 0.80% 0.40% Hawa
Z doHaoBe, ynpasnsBaHu OT kKomnanua [a Hama 5.00% 1.00% Hsma 1.00% 0.50% Hsama

B Amundi Group

* 3a uenuTe Ha MUHMManNHaTa NbpBOHaYanHa MHBECTMLMSI 0beAnHsIBaMe MHBECTULIMWUTE Ha AafdeH UHBECTUTOP (Mnu rpyna oT eaunHULM,

npuTexXaBaHn U3LANO OT eAHa U Cblla POAUTENCKa KOMMaHWs) B LANOTO MHBECTULMOHHO APYXeCTBO ¢ npomeHnuB kanutan (SICAV) (Bcuukn
KnacoBse akuum n Bcudku nogcorHaose). MunnmanHute cymu ce npunarat B USD nnu ekBvBaneHTHaTa cyma B Apyra BanyTa.
** 3a Absolute Volatility Euro Equities n Absolute Volatility World Equities moxe ga e o 2,00% no-Bucoka, ako 60pabT peLun, Ye HoBUTE
MHBECTULMM MOXe Aa MOBIMUAAT HEraTUBHO Ha MHTEPECUTE Ha HacTOSALLMTE aKLMOHEPW.
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CY®UKCU HA KITACOBETE AKLIMA

KoraTo e ymecTHo, eavH unv noseye cydpmkey moxe aa 6baar
[no0b6aBeHN KbM OCHOBHMS Krac akumm, 3a ga obosHaqat onpeaeneHn
XapaKTepUCTUKN.

Cydmkeun 3a BanyTta Tesu cydmke ca asa Baa. OCHOBHUST BUA
ce CbCTOM OT edHa nn ABe GykBu, KOUTO hopMUpaT YacT OT
[OENCTBUTENHNSA ETUKET Ha Kaca akuuy 1 ykassaT OCHOBHaTa BasnyTa,
B KOSITO Ca AA€HOMMHUPaHKW akummte. Crieasar TekyLUO U3Mon3BaHnTe
BanyTHW CydovKch OT eaHa Uv iBe Bykeu 1 BaryTara, KOSITO BCEKM
yKa3Ba (3a onpeaeneHnsTa Ha BanyTHUTE CbKpaLLeHust BX. CTp. 4):

A: AUD CA:CAD  G:GBP K:CzK S: SGD U: USD
C:CHF E: EUR J:IPY P:PLN SK: SEK

B Hsikom cnydaum Krac akumm MoxXe ChLLUO Aia ce npeanara B
(HexemxvpaHa) BanyTa, B KOSITO OCHOBHATa BaslyTa € KOHBEpTMpaHa.
Te ca nocoyeHn Ha carta amundi.com v amundi-funds.com
4Ype3 CbOTBETHVSA TPUOYKBEH BaryTeH Kop.

AKO He e yKasaHa BanyTa, BaryTara Ha Knaca akuum e cbLuarta kato
OCHOBHarta BanyTa Ha noadoHaa.

(C), (D) Tesu cydmrey ykaseaT gany akummte ca ¢ HatpynsaHe (C),
nnm pasnpeneneHme (D). Tean cbKpalleHWs ce Nokassat B CKOOU.
Bwxre ,[on1Ttuka 3a anBmaeHTUTE" No-aony.

MD, QD, YD 3a akuvuTte ¢ pasnpenerneHve Teau cydmkeu
[OOMbIIHATENHO Cneumduumpar ecTecTBOTO 1 YecToTara Ha
OvBMaeHTHUTE NnaLuaHns. Buxre ,[NonnTrka 3a ayeuoeHTuTe® no-
oony.

DH Ykas3Ba, Ye akummTe ca XeMK1paHn Mo NpOabIDKATENHOCT (C uen
[a ce Mo3BoMN Ha MHBECTULIMOHHUST MEHWDKBP Aa YNpaBnssa
nMxBeHUs puck). MpoabImKUTENHOCTTA € Msipka 3a YyBCTBUTENHOCTTa
Ha fafeHa VHBECTULMS KbM NMXBEH PUCK. XeMKMPaHETO Ha
NPOOBLIPKATENHOCT BKIOYBA M3MOM3BAHETO HA PasinyHM TEXHWKU U
WNHCTPYMEHTW, KaTo Harnpumep AepvBarty, 3a yBenuyaBaHe unm
HamanseaHe, cnopes HeobXxoaMMOoTO, Ha edheKTBHaTa
NPOOBLIPKUTENHOCT Ha NOPTAONMOTO CMPSIMO MPOABIDKUTENHOCTTA,
KOSITO €CTECTBEHO NPOU3TUYA OT MHBECTULIMWTE, NMPUTEXABAHW OT
noadoHaa.

H Yka3Ba, Ye akuymTe ca BarnyTHO xemkupaHu. BanyTHoTto
Xe[pKnpaHe Lieny aa envmmHnpa HambfHo edoekta oT konebaHusTa
BbB BaryTHUATE KypCOBE MEXAY BarlyTara Ha Kraca akLym n
BaslyTHUTE EKCMO3MLIMM Ha CbOTBETHOTO NOPTCONMO Ha NoadhoHAaa.
Bbnpekn ToBa Ha NpakTuka He € BEPOSTHO XeMKUPaHETO Aa
enmmmHnpa 100% ot pasnukara, NOHEXe NapuyHUTE NOTOLM Ha
noacoHaa, BaryTHUATE KypCOBE U Ma3apHUTE LIEHN CE NPOMEHST
HenpekbcHaTo. 3a Aa HayuuTe NMoBeYe 3a BarnyTHOTO XeMKVpaHe,
BwkTe ,JombnHuTenHa nHdopmMaLmst OTHOCHO JepuBaTuTeE U
ebekTMBHOTO ynpasneHve Ha noptdonmo’, cTp. 101.

Yucno OcseH B cryyas ¢ akumm A4, ykasea, ve akuumte ca
OrpaHV4eHn 40 ornpeaerneH MHBECTUTOPU, OMCTPUBYTOpK M
ObpKaBu.

HAJTMYHU KITACOBE

He BCyYK/ KIMacoBe M KaTeropum akLUmm ca Han4H1 BbB BCUYKA
noadhoHA0BE M HAKOM KracoBe akumm (1 nogdoHO0BE), KOMTO ca
HaSIMYHN B HAKOW FOPUCOMKLIMM, MOXeE A He Ca HarnnyHu B apyrv. 3a
Hali-aKkTyariHa MHGopMaLIst OTHOCHO HarMYHUTE KIacoBe aKLmK,
noceteTe carta amundi.com unm amundi-funds.com vnm
novickanTe Cnmcbk 6e3 JOMbHATENHO 3ansiallaHe OT LEEHTpanHus
ochuc (Bx. cTp. 112).

MonnTMKN OTHOCHO KnacoBeTe akuum

3ACTPAXOBKA U COBCTBEHOCT

Pervctpupanm akumm KbM MOMEHTa eMUTpame akLymn camo B
pervcTpypaHa dopma, KoeTo 03HauaBa, Ye MMETO Ha COBCTBEHVIKA ce
3anucBa B percTbpa Ha akLMOHEpUTE Ha MHBECTULIMOHHOTO
OpYyecTBo ¢ npomeHnuB kanutan (SICAV). MoxeTte ga peructpupare
aKUMUTE CU Ha METO Ha HAKOIKO COBCTBEHMLM (80 YeTUpUMa), HO
MOXeTe Aa 13nornasaTe camo eaviH peructpupaH agpec. Beeku
cobCTBEHVIK Ha obLLia cMeTKa MOXe a yrnpaersiBa cMeTkaTa
VHAVBWIYanHO OCBEH MO OTHOLLIEHWE Ha NpaBara 3a rnacyBaHe.
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CepTtudcbukaty 3a akumm Makap Ye He ro npenopbyBamMe, MOXeTe
[a rouckare oTrnevaraH cepT1dmKaT 3a akumm, JOKYMEHTUPALLL
BaLLWTE PEMMCTpUpaHn akuyn. CepTudmkaTuTe ce nanpatlart no
roLuara B pamkvTe Ha 14 oHM OT MOMEHTa, B KOMTO 000prm
OTBapsSIHETO Ha CMeTKaTa Bv 1 06paboTyM MNaLlaHeTo BUM 3a akUmmUTe.

HepocraTbk Ha cepTudmKaTUTe 3a akuym e ToBa, Ye LLIOM Obae
n3gafeH TakbB, He MOXeTe [ia NMPEeXBbpIMTe UMk nomckarte obpaTtHo
U3KyrnyBaHe Ha akummTe Ci, JoKaTo He nognuiieTe ceptndmkaTa n
TOM He 6bAe NornyyeH U3NYECKN OT areHTa Mo npexsbprsiHe. Tosa
MOXe [a BKITo4Ba pasxoam U Moxe Ja 3abaBu caernkara Byl

3arybata Ha cepTudmKaT, HE3aBUCMMO OT NMpUYMHAaTA, Nnopaxaa
[OOMbIHATENHN pasxoau U 3abaBsaHWs. B AombnHeHWe, OCBEH ako He
riovckare (M He NnaTuTe 3a) 3aCTPaxoBka, BalLMTe cepTudmKaTy Lie
BM 6bat u3nparteHn Mo nowuara Ha Ball COGCTBEH puck. CbLLO Taka
roemare pUck 1 KoraTo H1 u3npatlare fo notuara noancaHmuTe
cepTudmkaT 3a 06paTHO U3KYMyBaHe.

AKUMM Ha npuHOcuTen AKuMMTE Ha NpuHocuTen Bsxa
NpeyCcTaHOBEHN 1 B CLOTBETCTBME CbC 3aKOHOAATESICTBOTO Ha
TltokcemBypr BCUYKM akUvm Ha MPUHOCKTEN, BCE OLLe ChLLEeCTBYBALLW
kbM 18 dbeBpyapm 2016 r., 6sixa nukBMaMpaHu 1 goxoaute bsixa
Aenosupanu B Luxembourg Caisse de Consignation. Bcekm, koiiTo Bce
OLLe NpuTexaBa cepTuduKaT 3a akLumM Ha npyuHocuTen, Tpsibea aa
ce cebpxe ¢ Caisse. LLe TpsbBa ga npeacrasuTe BalumTe
cepTvdmKaTI 3a aKLMK, KaKTO U NOOXOOsALL, AOKYMEHT 3a
CaMOIIMYHOCT, 3a Ja MOXETe [ia NnouckaTe nonyvaBaHe Ha oxoauTe
OT NMKBUOALMSITA.

WHBecTupaHe Ype3 NocoueHo nuLie B CpaBHEHUE C AUPEKTHO
MHBeCTUpaHe C UHBECTULIMOHHOTO APYKECTBO C NPOMEHNUB
kanuTan (SICAV) Ako nHBecTMpare Ypes nvLie, KOeTo NpuTexasa
aKUM1TE BU Ha CODCTBEHOTO CM MME (CMETKA Ha NMOCOYEHO NULIE), TOBa
NuLe e 3aKOHOBO YMbITHOMOLLIEHO A YNpaXHsIBa HSKOW NpaB.a,
CBbP3aHu C BaLLIMTE aKUWW, KaTo HanpyMep npasa 3a rnacysaHe. Ako
uckare Ja cu 3anasute BCUYK/ NpaBa Ha akLWoHep, MoXeTe Aa
WHBECTMPATE OUPEKTHO C MHBECTULIMOHHOTO [PYXXECTBO C MPOMEHINVB
kanuTan (SICAV). mavite npeasua, Ye B HAKOM HOPUCOVKLIA
cMeTKaTa Ha MoCcoYEHO NULLE MOXE [1a € EOVMHCTBEHATA Bb3MOXHOCT.

NMONUTUKA 3A IUBUOEHTUTE

Akuum c pasnpegensiHe Tesy akumm Le pasnpeaensT CbLUeCTBEHO
BCWYKU HETHU MPYUXOAM OT MHBECTULIMW, MOMYYEHN OT CLOTBETHUS
noachoHa, a 0CBeH TOBA MOXe [a pasnpeaensiT U KanuTarnosu
neyantu (kakTo peanuavpaHu, Taka v HepearmavpaHu), v Kanurann.
Korato ce pexnapvpa aneuaeHt, HCA Ha CbOTBETHMS Kiac ce
HamarsiBa CbC cymaTa Ha OMBUAEHTa.

Axuwym cue cydomke (D) n cbLuo cydmke MD, QD mnnm YD obsissaT
npeaBapuTeriHoO Lienesa cyMa Ha AMBMAEHTa U HacpodBaT
nnaLiaHusTa Ha ayeuaeHTn meceyHo (MD), Ha Tpumeceune (QD) nnin
rogyiuHo (YD). LieneBvsT avBuaeHT e cyma, KosiTo NoadoHabT Lienu
[a v3nnatu, Ho He rapaHTvpa. Lienesute avenaeHt moxe Aa 6vaar
00sIBEHM KaTo onpeaeneHa cyma B AafieHa BaryTa Uin KaTo NpoLEeHT
ot HCA. Nwvarite npeasua, Ye 3a Aa U3MmbHW Lienesa CyMa Ha
AnBnaeHT, noadoHOBLT MOXe B KparHa CMeTka Aa nnatu Kato
AVBMOEHTN NOBEYE Napu, OTKOMNKOTO € Creyenin, KOeTo 03HayaBa, Ye
B [AENCTBUTENHOCT MOry4aBaTe YacT OT kanuTarna cv o6paTHo nog
dopmaTa Ha OMBUOEHT.

Axumm cee cydomke (D), Ho 6e3 Apyrv CBbP3aHy C AVBUOEHT CyduKeH,
JAeKrnapupar roavLLeH AMBUOEHT Npes cenTemBpum Unv Hoemepu. Tean
noadoHOOBE He NOCOYBAT LIENeBy CyMu Ha AvBMaEHTa.

3a noseye MHGOPMaLMS OTHOCHO KarneHdapa v Lenure Ha
OVBMOEHTUTE, NoceTeTe carTa amundi.com unm amundi-
funds.com (unu 3a nHeectuTopm B tammna —amundi-
funds.com/ita).

Moxe fa 6boar aeknapupaHy AOMLMHUTENHN AMBUOEHTU MO
peLleHve Ha Gopaa.

[JVBMOEHTUTE OT aKUmMm ¢ pasnpefieneHmre ce usnnallar B
CbOTBETCTBYE C AaHHUTE 3a GaHKOBa CMETKa, KOUTO Ca 3anvcaHy BbB
BaLLaTa CMeTKa. 3a BCEeKU KIac akUmn AVBUAEHTUTE Ce U3NMaLlar BbB
BasyTaTa Ha knaca. Moxe Ja novickate AyBuaeHTUTe BU fa 6baat
KOHBEpTUpaHV B Apyra BanyTa. AKo BanyTara ce M3rornaea ot
noadoHaa, OB1KHOBEHO HE Ce HauncrsiBa Takca 3a KOHBEpPTUpaHe Ha
BanyTa. B octaHanmTe crydav 0ByKHOBEHO Lue BU GbaaT HauvcrneHu
NPUINOXUMUTE Pa3Xoam 3a KOHBEPTVPaHe Ha BanyTa. CBbpXkeTe ce ¢



areHTa Mo NpexsbprsHe 3a HGOPMaLMS OTHOCHO YCIoBUSTa U
TakcuTe 1 3a ypexxaaHe Ha Tasu ycnyra (Bx. cTp. 117).

Henouckanu nnawaHms Ha avBuaeHT e 6baat BbpHaTW Ha
noadoHaa creq net roguHun. [IMBnaeHT ce uannatuar camo 3a
npuTEXaBaHW akuMm KbM Jatata Ha 3anvceaHe.

HwTo egnH noadoHA HAMa Aa M3nralla AMBUAEHTU, ako akTUBUTE Ha
MHBECTULMIOHHOTO APYECTBO C npomeHnuvB Kanutan (SICAV) ca nog
M3MCKBAHETO 32 MUHVMArIEH KanuTarn 1nv ako M3nnallaHeTo Ha
AvBuaeHTUTe 61 4OBErOo Ja TakaBa CUTYaLmsI.

Akuum c HaTpynBaHe Te3n akumm 3anassat BCUYKWA HETHW JOXOAU
OT MHBECTULWMN B LieHaTa Ha akLMUTE U He M1 pasnpeaensr.

APYIY NONUTUKAN

MoacboHa Moxe Aa eMUTUPA YaCTUYHM @KLK C MMHVMAaITHA CTOMHOCT
€[Ha XWnsiaHa OT CTOMHOCTTAa Ha aKums (TpW 3Haka creq AeceTnyHaTa
3aneTas). YacTMyH1Te akummn nonyyasar CBosiTa NpornopLmMoHanta
YacT OT BCUYKM OVBUOEHTY, PEVHBECTULIMM 1 JOXOOM OT NIMKBUOALMS.

AKUMUTE He NPefoCTaBAT NpedpepeHLManiv Npasa U Npaea 3a
NpevMyLLECTBEHO 3akynyBaHe. MoadoHaoBeTe He ca 3aabikeHn aa
NPeoCTaBAT Ha HACTOSLLMTE aKLMOHEPM KaKBUTO 1 Aa € creLyantm
npaBa WUy YCIIoBuS 3a 3aKyrnyBaHe Ha HOBY aKLWK.

Mokynka, NnpexBbpnsaHe, obpaTHO
N3KynyBaHe u TpaHcdep Ha akuum

WHCTpyKUMWTE B TO3W pasaen ca npegHasHa4YeHn OCHOBHO
(hMHAHCOBYW NOCPEAHVLIN U MHBECTUTOPU, KOUTO PaBOTAT ONPEKTHO C
MHBECTULIOHHOTO APYECTBO C npomeHnvB kanutan (SICAV). Ako
MHBECTMpaTe Ype3 chvHAHCOB KOHCYITTaHT UMW APYr NOCPEAHVIK, MOXe
[a v3nonasare Tean MHCTPYKUMK, HO BU NpenopbYBame a
13BBPLLBATE BCUYKUTE CU HAapeXaaHUs 3a GAESKV Ype3 BalLvist
nocpeaHVK, OCBEH ako HsMate npuiMHa 3a 06paTHOTO.

NHD®OPMALIUA, KOATO BAXKU 3A BCUYKU COENKU C
N3KNIOYEHUE HA TPAHC®EPU

MopaBaHe Ha 3asBkM MoxeTe 4a nogasaTte 3asBK/ 3a MOKynka,
npexeBbLPISHE 1N 00paTHO U3KyrnyBaHe (obpaTHa npoaaxba Ha
MHBECTULIVIOHHOTO [IPY)KECTBO C NpoMeHnmvB kanutan (SICAV)) Ha
aKLym1 Mo BCSIKO BpeMe Ype3 0A00peHNTE eNeKTPOHHW CPeacTBa, Mo
haKc 1nm Ypes NMcMo A0 AUCTPUBYTOpa UK areHTa Mo NPeXBbPIISHE
(Bx. cTp. 117). MNopagm ecTecTBOTO C1 3asBKUTE MO dhake ca
MOAATNMBY Ha IPELLKV B MPEaaBaHETO U HE MOXXEM [ia HOCUM
OTrOBOPHOCT 3a 3asiBKY MO ¢haKC, KOUTO HE NPUCTUraT NPy Hac, He ca
YeTNVBM UM ce 3onadasarT B NpoLeca Ha npeaBaHe.

KakTo Gelue ynomeHaTo no-rope, ako uckate o6paTHO 13KynyBaHe
U NPEXBBbPIISHE Ha akUWK C 3aaaeH cepTudmKaT, He MOXeM Aa
0bpaboTvm BaLLiaTa 3asiBka, I0KaTo He NMOMy4MM CepTUGIMKaTUTE BU.
Korato npaBwuTe 3asiBka, TpsibBa Aa BKIounTE Lisnarta
naeHTMdMLUMpaLLa MHOPMALIMS U UHCTPYKLMMTE OTHOCHO
noacoHAaa, Kraca akuumn, cMeTkata 1 pasMepa 1 Buaa Ha caenkarta
(nokyrka, NnpexebprsHe unn obpaTHo uskynyeaHe). MoxeTe oa
BKIMOYMTE CTOMHOCTTA Ha 3asiBKaTa kaTo CyMa BbB BarlyTa unm
KOMMYECTBO aKLWK.

Wmaiite npeasua, Ye 3asiBky, KOUTO NPUCTUraT B MOMEHT, KOraTo
COenkvTe C akumm Ha NoadOHA ca BPEMEHHO NPEYCTaHOBEHMU, Le
Obaat aHynmpaHu.

W3BecTue 3a NOTBbPXKAEHVE HA BCsika CAenKa Lie 6bae U3npateHo Ha
npuTexaTens Ha perictTpupaHara cMeTka. Tean U3BecTus Lwe
BKIMOYBAT MHCHOPMaLMsT KakBa YaCT OT LieHaTa Ha akummTe
npeacTasrnsisa 4OX0M, KanuTarosy nevantu Unv BpbLuaHe Ha
KanuTan.

BpemeHa 3a npeyctaHoBsiBaHe U rpaduk 3a o6paboTka
3asBKK, KOUTO Ca NONYYEHN U NMPUETY (T.€. NPUCTUTHANM ca Npu
areHTa no NPEXBBbPIISIHE U Ca CHETEHN 3a MbJTHW Y aBTEHTUYHW) [0
14:00 CET B paboteH aeH, Lwe 6baat 0bpaboTeHu, kakTto e nokasaHo
B Tabnmuara no-gony. B Tasu Tabnmua D 06o3HavaBa paboTHus
[€H, B KOATO JafeHo HapexaaHe e npueTo 3a obpabotka. HCA ce
M34YKCNABA C NMOMOLLITA Ha CTOMHOCTUTE KbM MOMEHTA Ha
NPUWKIKOYBaHe Ha AEViHOCTTa B MOCOYEHNs paboTeH AeH (,4aTata Ha
HCA"). efcTBATENHOTO U34McnsiBaHe, NyormkyeaHeTo Ha HCA n
obpaboTkaTa Ha HapeXaaHeTo CTaBa B PaboTHUS AEH, YkasaH B
~HapexnaHeTo e obpaboreHo".
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HapexgaHeTo
e YpexnaaHe
obpaboTteHO

D D D+1 D+3

HapexxgaHeto HCA

Moadonpose e npueTto KbM

CtaHpapTeH
rpaduk
U3knroveHus

Cash USD,

knac XU —

Equity

Europe

Concentrated, D D D+1 D+1
knac OR
Equity Euro
Concentrated,
knac OR
Cash USD,
knac AE —
camo
3anucBaHe
Cash EUR,
knac XE
Equity
MENA*, SBI
FM India
Select

Equity
Emerging D D+1  D+2 D+4
Conservative

Equity Japan

Value u

Equity Japan

Target

Protect 90,

Protect 90 D D+1  D+3 D+4
uUsD

Bcuuku
noadoHaoBe,
knac I(11) —
camo
obpaTHo
M3KynyBaHe

D D D+1 D+2

w)
w)

D+1 D+1

D D+1 D+1 D+3

D+1 D+1 D+4

D D D+1 D+1

*Tosn nogcoHA He Nprvema HapexaaHus 3a obpaboTka B
YEeTBbPTHK.

3asBku, nonydeHun n npuetun cneg 14:00 CET B paboTeH aeH,
e 6baaT 0bpaboTeHn KaTo NonyyYeHn Ha cneasalusi paboTeH
[€H.

Mpaeunara 3a 0b6paboTka Ha 3asBKX, OMMCaHN B TO3U NPOCMEKT,
BKIMOYUTENHO Te3u, 3acsaralum gatarta u HCA, kouto e 6baar
NPUINOXEHN KbM U3IMbITHEHMETO Ha HapeXaaHe, LU UMaT NpuopuTeT
Hap Bcsika Apyra MHdopmaums, npeganeHa B NMCMeHa Uin ycTHa
dopma. OBMKHOBEHO Ce M3npaLLa M3BECTUE 3a NOTBbPXKAEHME.
LleHa LleHata Ha akummte e HCA 3a CbOTBETHMS Krac akumm,
rocoYeHa BbB BaslyTaTa Ha kraca akuuu. LieHara e 6bae HCA,
n34mcrieHa B gHs1, B KOMTO ce 00paboTea BalLLEeTO HapexaaHe (a He B
[€eHs1, B KOATO CMe MOMyYmInn HapexaaHeTo Bu). Tl kato Tasm HCA
HAMa Aa 6bae 1s4mcneHa no-paHo oT NoHe eauH paboTeH AeH, creq,
KaTo Morny4uM BalLiaTa 3asiBKa, He € Bb3MOXHO 12 3HaeM LieHaTa Ha
aKUM1Te NpeaBapuTenHo.

KoHBepTupaHe Ha BanyTu MoxeM ga npuemame 1 n3gbpLUBave
nnaLlaHms B noBe4veTo cBOBOAHO KOHBEPTMPYeMM BaryTu. AKO
3asBeHaTa OT Bac BaslyTa ce npvemMa ot nogdoHaa, ObMKHOBEHO He
Ce HauYvcnsiBa Takca 3a KOHBEPTUpaHe Ha BanyTa. B octaHanmTe
Cry4aun 0BUKHOBEHO LLE BM 6baT HAYUCIIEHW NMPUINOXKUMUTE pa3xoam
3a KOHBEPTUPaHE Ha BanyTa 1 MoXe Aa NpeTbpnute 3abaBaHe Ha
BaLLlaTa MHBECTVLMS UN HA MOSy4aBaHETO Ha AOXOANTE OT
0BpaTHOTO M3KynyBaHe. AreHTLT Mo NPEXBBLPISIHE KOHBEPTUPA
BaryTUTe criopen KypcoBeTe, BanvaH/ B MOMeHTa Ha 0bpaboTka Ha
KOHBEPTUPAHETO.

CebpiKeTe Cce C areHTa no npexsbprnsaHe (cTp. 117), npean Aa 3assute
KOSITO 1 [1a € cAernka BbB BanyTa, pasnvyHa OT BaryTara Ha knaca
akun. B Hsikom cnydan Moxe 4a 6baeTe NoMOosIEHV Aa NPEXBLPIUTE
nraLlaHeTo Nno-paHo OT HOPMArHOTO.

Takcu Beska nokynka, NpexsbprisiHe Ui 0GpaTHO U3KynyBaHe Moxe



[a BKMtoYBa TakcW. 3a MakCUMarHUTe Takcy, HauMCNsSiBaHM 3a BCEKM
OCHOBEH Kriac akumu, BuxkTe cTp. 103. 3a ga pasbepeTe kaksa e
JeVicTBUTeNHaTa Takca 3a AaeHa caernka 3a rokyrka, npexsbprisHe
1 06paTHO U3KyMyBaHe, Ce CBBbPXKETE C BaLLMS (PHAHCOB CbBETHUK
WM areHT Mo NpexsbprisiHe (BX. CTp. 117). [pyrv cTpanu, y4acTealm
B caenkara, kato Hanpumep 6aHka, MHaAHCOB NMOCPEAHVK Ui areHT
Mo NnaLLaHusi, MoXe [a HaYMCNST CBOM cobCTBEHM Takeu. Hsikon
CAENKN MOXe [a NopakaaT AaHbYHU 3aabipkeHunst. Bue Hocute
OTrOBOPHOCTTA 3@ BCUYK/ Pas3xoau M AaHbLy, CBbP3aHu C BCska
HanpaBeHa OT Bac 3asiBKka.

MpomeHun B uHpopMaLunaTa 3a cmeTKa Tpsbea CBOEBpeMEHHO Ja
HW MHOPMMPATE 3a BCSIKAKBUM MPOMEHM B NMnYHaTa U 6aHkoBaTta
nHopmaLws. LLle nomckame agexBaTHO [OKa3aTESNICTBO 38 UCTUHHOCT
npw BCsika 3asiBka 3a NpoMsiHa Ha 6aHKkoBaTa CMeTKa, CBbp3aHa C
BalLiaTa MHBECTULMS B MoadOH,

3AKYNYBAHE HA AKLIMA

Buwxme cbuwo ,MHghopmayusi, KosImo 8axu 3a 8CUYKU COesKU ¢
UBKITHOYeHUe Ha mpaHcghepu” no-2ope.

3a fga HanpaBuTe MbpBOHaYarHa MHBECTULMS, NMOJalTe NOMbIHEH
opMynsp 3a NOpbHKa 1 BCUYKM AOKYMEHTU 3a OTKPMBaHE Ha CMETKa
(kaTo HanpuMep usnata Heobxoayma AaHb4YHa MHopPMaLs U
MHcbopMaLWs 3a NPeaoTBpaTsiBaHe Ha MPaHETo Ha napu) Ha
OUCTPUOYTOP MMM Ha areHTa o NpexsBbPsHe (BX. CTp 117). Ako
n3npaTuTe 3asiBkara cv no goakc, cries Toea TpsibBa a usnparture
XapTUEHO KOMMe Mo MOLLaTa Ha areHTa Mo NpexBbPIIsHE (BX. CTP.
117). Cnep kato cv OTKpUETE CMETKA, MOXETe Ja u3npailare
OOMbITHATENHN HapeXaaHUs No dhake 1Ny Ypes NUCMo.

Vimaiite npeasua, Ye BCAKO HapexaaHe, KOeTo NPUCTUrHe, npeau
cMmeTKaTa B1 Aa 6bae HambHO 0A0bpeHa 1 ycTaHoBeHa, OBUKHOBEHO
Le 6bae 3aabpXKaHO A0 MOMEHTA, B KOMTO CMeTKaTa B/ He 3aroyHe
[0a dyHKUMOHMpa.

AKO He MoMy4VM MbIHOTO MylaLLaHe 3a BallWTe akUMM B paMKuiTe Ha
CpOKa 3a ypexaaHe, NoCoYeH Mo-rope, MoXe Aa UskynumM obparHo
aKuuuTe BY, 1@ aHynMpaMe EMUTUPaHETO UM U id BU BbPHEM
nnaLlaHeTo, KaTo NpUcnaaHeM BCSKaKBM MHBECTULIMOHHM 3ary6u 1
VHLMAEHTU pasxoau, CBbP3aHn C aHynMpaHeTo Ha eMUTUpaH1Te
aKumm.

3a ontmarnHa 0bpaboTka Ha MHBECTULWUTE M3NpaLlaiTe napuTe
ype3 6aHKoB TpaHchep BLB BasyTara, B KOSITO ¢a AEHOMUHUPAHM
aKumnTe, KOUTO KcKkaTe [a 3aKyrnuTe.

MHororogu1LUuHM MHBECTULIMOHHU NNaHoBe Hskon ancTprbytopw,
¢ onobpenve ot 6opaa, MoraT Aa npeanarar nraHoBe, B KOUTO
MHBECTUTOPBT CEe aHraxuvpa Aa UHBECTUPa onpeaereHa cyma B eauH
UMK HSIKOIKO NMoAdhoHAA 3a onpeaeneH nepuof ot Bpeme. B samsiHa
Ha TOBa MHBECTUTOPBLT MOXE Aa NOJyYM Mo-HUCKa Takca 3a Mokyrnka B
CpaBHEHVE C TakcaTa 3a CbLUMTE MHBECTVLIMM U3BBH NinaHa.

[uncTpnbyTopbT, KOWTO YNpaBnsasa nnaHa, MoXe Aa Hauucrssea
CBbP3aHu C NraHa Takew. Bunpeku ToBa obLuara cyma Ha Tean Takey,
KOSITO MHBECTUTOPLT NaLla 3a Lenvs neprog Ha y4acTmeTo ci B
nnaHa, He TpsibBa Aa HaadBVLLIABa eaHa TpeTa OT cyMara, KosTo e
MHBECTMpaI Npe3 MbpBaTa cv roavHa B nnaHa. [MNpasunara n
YCIOBUSITA HAa BCEKM MI1aH ca onucaHu B BpoLuypa (kosTo Tpsbsa aa
ce npuapyxasa OT TO3M MPOCMEKT Unu Aa Aasa MHAopMaLmst Kak
MOXeTe Aa ro nonyumte). 3a Aa HayumTe Kom aucTpubytopu
npeanarar B MOMEHTa MIIaHOBE W B KOS FOPUCAVIKLUS, CE CBBPXKETE C
MHBECTULIVIOHHOTO [PY)XXECTBO C MpomMeHnuB kanutar (SICAV) (Bx.
ctp. 112).

NPEXBBLPNAHE HA AKLIMU

Buxme cbuio ,MHbopmayusi, KOSImo 8axku 3a 8CUHKU COesIKU C
UBKITIOYEHUe Ha mpaHcghepu” rno-2ope.

MoxxeTe fa NpexBbpIsTe (KOHBEPTMPATE) aKLyKM Ha NMOBEYETO
nofchOHO0BE U KacoBE B aKLMM Ha HAKOM APy NoAdOHAOBE 1
KriacoBe. 3a fa ce yBepuTe, Ye NPexBBbPIISHETO € A0MYCTUMO, BUXTE

cTp. 106 nnm ce cBBLPXKETE C AUCTPUBYTOP UK areHTa rno
npexsbpnsHe (BX. cTp. 117).

Bcuukm NpexBbpnAHnUA 3aBUCAT OT CnegHUTe yCcroBuaA:

» TpsibBa fa oTroBapsTe Ha BCUYKM M3UCKBaHKSA 3a
[ONyCTMMOCT 3a Krnaca akuuu, KbM KOWUTO 3asBsiBaTe
NpexBbpIisHe.

» MoxeTe Aa n3BbpLUMTE NPEXBbPsSHE camMo B NogdoHA Unu
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Knac akumu, KOMTO ca Ha pasnonoXeHve BbB BallaTa
ObpXxaBa Ha npebvBaBaHe.

o NPEXBBLPISHETO He TPsIGBa Aa HapyLUaBa HUKOW KOHKPETHU
orpaHvM4eHust Ha KOWTO ¥ Aa e OT 3acerHaTuTe noagoHaose
(kakTO ca noco4veHnu B ,,OnucaHns Ha noadoHaoBeTe").

OBpaboTBame BCUYKM NPEXBBPIISIHUSA Ha akumm Ha 6a3a ,CTOMHOCT 3a

cTomHocT” ¢ noMoLuta Ha HCA Ha ABeTe NHBECTULMM (M CLOTBETHUTE

BaryTHW KYpCOBe, aKo € NPUIIoKUMO), KOUTO Ca BanuaHn KbM

MOMEHTa, B KOUTO 0bpaboTBaMe NpeEXBBPIISHETO.

Cnep kaTo nogaaeTe 3asiBka 3a 06paTHO U3KyNyBaHe Ha akumK,

MOXeTe Aa 51 OTTENNMTE CaMO ako ThPryBaHETO Ha akUmm 3a

CbOTBETHUA NoAdboHA 6bAe NpeyCTaHOBEHO BPEMEHHO.

OBPATHO U3KYMYBAHE HA AKLIMA

Buxme cbwio ,MHgbopmayusi, KosImo 8axku 3a 8CUHKU COesIKU C
USKIHOHYeHUe Ha mpaHcgbepu” no-eope.

KoraTto 3asBuTe 06paTHO U3KymnyBaHe Ha akuuK, LLe U3npaTum
nratlaHeTo (B OCHOBHATa BaslyTa Ha Knaca akuum) B ieHs 3a
ypexgaHe, ykasaH B Tabrnvuara Ha cTp. 106. 3a ga nonyuite goxoda
OT 0BpaTHOTO U3KyMyBaHe, KOHBEPTUPaH B ipyra BaryTa, ce
CBBPXKETE C OUCTPUOYTOP UMK areHTa no NpexsbpIsiHe, Npeay Ja
nodageTe 3asBkara (Bx. cTp. 117).

LLle nnatum goxoda ot 06paTHOTO U3KyMyBaHe Camo Ha akUMoHepuTe,
naeHTMMLMPaHM B pervcTbpa Ha akupoHepuTe. [loxoaute ce
u3nnaLlar B CbOTBETCTBME C AaHHUTE 3a HaHKOBA CMETKa, KOUTO ca
3anvcaHn BbLB BallaTta cMeTka. VIHBECTULIMOHHOTO APYXECTBO C
npomeHnve kanmtan (SICAV) He nnawla nvxea BbpXy AOX04, OT
00paTHO U3KynyBaHe, B YAATO TpaHcep Unn nonyyYaBaHe uma
3abaBsHe, OAbMKALLO Ce Ha NPUYMHUA U3BBLH KOHTPOMa Ha
OPYXeCTBOTO.

Crieq kaTo nogafeTe 3asiBKka 3a Mokyrka Ha akLyv, MoXeTe Aa s
OTTEIMMTE CamMO aKO ThPryBaHETO Ha aKLMW 3a CbOTBETHUS MOACOHL
Obae npeycTaHOBEHO BPEMEHHO.

Vimaite npeasua, Ye Hava da U3nnaTim KakBuTo 1 Aa € OOXOAn OT
oBpaTHO U3KyrnyBaHe, I0KaTO He MOIyY M OT Bac Lsnata
VHBECTUTOPCKA [OKYMEHTALMS!, KOSITO MOXE 12 CMETHEM 3a Hy)XHa.

TPAHC®EP HA AKLIMA

Kato anTepHaT/Ba Ha MPexXBbPIISHETO UM 0BPaTHOTO M3KyMyBaHe,
MOXETE [a U3BBbPLLNTE TpaHChep Ha COBCTBEHOCTTa BbPXY BaLLMTE
aKLMM KbM Apyr IHBECTUTOP YPE3 areHTa no NPexBbPIsiHE (BX. CTP.
117).

Wmaiite npensua, Ye BCUHKL TpaHcepy Noanexar Ha BCSKakam
U3MCKBaHWSI 3@ AONYCTUMOCT U OFpaHUYEHNS BbPXY MPUTEKAHUETO,
KOUTO MOXeE Ja Ca NPUIOXUMM. VIHCTUTYLIMOHAIHUTE aKumn
Hanpvmep He MoraT Aa 6baat TpaHchepupaHu KbM
HEVHCTUTYLIMOHAIHU MHBECTUTOPW U HAKAKBM aKLWM OT KaKbBTO U Aia
€ TVN He Morat Ada O6baaT TpaHcdepypaHn kbM HeecTuTopy ot CALLL
B cnyyai Ha TpaHcdep KbM HEAOMYCTUM COBCTBEHUK BOpAbLT Lie
aHynmpa TpaHcdepa, e U3vcka HoB TpaHcdep KbM AOMyCTUM
COBCTBEHVIK UMM LLIE NMKBUAMPA aKLMUTE NPUHYOUTENHO.

Kak nsuncnasame HCA

Bpewme un chopmyna Vizuncnsasame HCA 3a BCcexvt Knac akumm Ha
BCEKV NoadhoHA, KbM Kpasi Ha BCEKM [IEH, KOMTO e paboTeH AeH 3a
cboTBETHUS NoadoHA (kakTo ce onpeaenst B ,OnvcaHns Ha
noadoHaoseTte"). [encTBuTenHOTO n3uncnaearHe Ha HCA ctaea Ha
crieaalLms paboTeH AeH HENOCPEACTBEHO Npeay obpaboTkara Ha
COENKUTE C akuMM Ha noadhoHAa, KOMTO ca Brn NonyyeHn 1 Npuetu
npean BPEMETO 3a NpeyCTaHOoBsIBaHE Ha NPeaxoaHnst paboTeH aeH.
Bcsika HCA ce 0bsiBsiBa B MocodeHaTa 3a krnaca akumv BanyTa (a
CBbLLIO 1 B ApYrv BanyTU MPY HAKOM KINacoBe akLM) 1 Ce U34MCrsiBa 4O
MoHe JBa 3Haka crief aecetuyHara 3anetas. Bonukmn HCA, uneto
LieHoobpa3yBaHe BKIOYBa BanyTHO KOHBEPTUPaHe Ha 6a3osa HCA,
Ce M34MCHsBaT Mo BanyTHUS Kype, KOWTO € BanvaeH KbM MOMEHTA Ha
mauncnseaHe Ha HCA.



3a nzumncnsasaHeto Ha HCA 3a Bcekm Krac akumm Ha BCekv nogdooHa,
n3nonaeamve Tasv obLa oopmyna:

(aKTVIBM — 33OBITKEHMS)

=HCA
©Opoii ocTaBaLLm akumn

LLle 6baaT HanpaBeHW SOMbIHUTENHN YTOBOPKY, KOUTO Ja oTYeTaT
pasxoauTe 1 TakcuTe, MPUNOXMMM KbM BCEKM NMOACOHA M Kac, KakTo
1 HaTpynaH1s 4oxoa OT MHBeCTUUuMTE. 3a no-nogpobHa
MHOPMALWS OTHOCHO hopMYIUTE 3a U3YMCIIEHNE, KOUTO
M3rosi3BaMe, BUKTE Y4peauTEnHNS YCTaB.

3a noadpoHaoseTe no-gony Hama aa ce udncnsisa HCA, korato gata
3a HCA e HaumoHareH npasHyK, KakTo e nokasaHo B Tabrnuuara no-
oony.

MondoHa HauunoHaneH npasHuk B:
SBI FM Equity India  Iltokcembypr vnu Unpns
Select

Equity MENA Tokcembypr nnm BUCA

Global Total Return TiokcemBypr unu GpaHums
n Target Coupon

HapexgaHus, nonyyeHn B AeHs1, NPeaxoxaalll AeH, B KOWUTO He ce
mauvcnasa HCA, we 6baat usmbHeH Npu crneqgallara HanmyHa
HCA.

CywvHr LeHoo6pa3syBaHe (Swing pricing) B pabothu oHu, B kouto
BSPBa, Y€ ThPryBaHETO C akUumnTe Ha AadeH NoadoHA LLe U3NCKBa
MHOXECTBO MOKYMKM 1 NPOAaxom Ha UHBECTULMM OT NOPTAIOMMOTO,
HopabT Moxe aa kopumpa HCA Ha noadhoHaa, Taka yYe aa otpasm no-
TOYHO AEVICTBUTENHNTE LIEHN Ha OCHOBHUTE GAENK/ Bb3 OCHOBA Ha
NpMBnNMaUTENHY AUITLPHW CNPeaoBe, Pasxoay U ApYm nasapHy Unu
TbProBcku cbobpaxeHus. ObmkHoBeHo HCA Lue ce kopuripa Harope,
KoraTo MMa CUIMHO TbpCEHe 3a MOKyrKa Ha akummTe Ha noadoHaa, 1
HaZony — KoraTo UMa CUIHO ThpCeHe Ha 0bpaTHO M3KyryBaHe Ha
akuumTe Ha noadboHaa. 3a Bcekn JaneH paboTeH AeH KopekumsiTa
0bMKHOBEHO HsiMa Aa HageuLwaea 2% ot HCA, Ho 6opabT Moxe fa
BAWIHE TO3M NIMMUT, KOraTo € HeoBXoAMMO, 3a [ia 3aLLUMTV MHTEpecTe
Ha aKUMoHepuTe.

OueHku Ha akTuBuTe OBVKHOBEHO onpeaernsiMe CTOMHOCTTa Ha
aKTMBUTE Ha BCeky NoaddoHa, Mo CreaHnst HaumH:

o HannyHu unu geno3npanun napuyHu cpeacTea B 6pon,
ABLMKUMU CyMU No haKTypu, CboBLLEHUSA 3a NnallaHe 1
CMeTKM, NpeannaTeHn pa3xoav, AUBUAEHTU B Gpon 1
AeKnapupaHa Unv HaTpynaHa, Ho Bce ollie Henorny4eHa
nuxsa. OLeHeHu cnopep MbiHaTa M CTOMHOCT MUHYC BCSIKO
YMECTHO HaMarneHue, KOeTo MOXe [a NPUIIOXKMM Bb3 OCHOBA
Ha npeLeHKaTa H1M OTHOCHO 0BCTOATENCTBa, KOUTO NPaBAT
MbIHOTO MnallaHe Manko BEPOSTHO.

o MpexBBLPANMM LEHHWU KHWXA, MHCTPYMEHTU Ha NapuyHus
nasap u AepuMBaTH, KOUTO Ce KOTUPAT UNN ThPryBaT Ha
KoATO U Aa hoHAoBa Gopca UNM KOUTO ce TbpryBaT Ha
KOMTO M Aa e Apyr perynupad nasap. OGMKHOBEHO OLIEHEHM
Ha nocrnegHaTta HanMyHa nasapHa LeHa 3a gartarta Ha HCA.

HepermcTpupaHu LieHHU KHUXKa Uy perucTpupaHu LeHHU
KHMWXKa, 32 KOUTO LieHaTa, onpeaerieHa cnopep MetToauTe no-
rope, He e NpeacTaBUTeNHa 3a cnpaBeanvBa nasapHa LeHa.
OueHeHn oBPOCHLBECTHO € BnaropasymHa npeLeHka Ha
npogaxbeHaTta um LeHa.

« [lepuBaTtK, KOMTO He ca PerMcTPUpPaHN Ha HUTO eAHa
ocdmumanHa poHpoBa 6opca unm ce TbpryBar
U3BBHO60PCOBO. OLEHEHN EXXEAHEBHO MO HAAEXAEH U
NPOBEPUM Ha4MH B CbOTBETCTBME C Na3apHaTa npakTuka.

Axuumn Ha MKUNLUK vnn NMKWU. OueHern ¢ Hali-ckopoluHaTa
HCA, cwobuweHa ot MKUMLK/MKW, koaTo e HannyHa B
MOMEHTA, KoraTo noadoHABLT n3uucnsea ceosita HCA.
CyanoBe. OLeHeHM C HanMyHaTa HeETHa CTOMHOCT Ha TeXHUTE
napuyHU NOTOLM.

» BanyTtn. OueHeHn ¢ Npunoxummnsa BanyTeH Kypc (npunara ce
KbM BarnyTuTe, NPUTEXaBaHW KaTo aKkTUBW, U KOraTo ce
npensvncnsBaT CTOMHOCTUTE Ha LIEHHU KHMXA,
OEHOMUHMPaHW B Apyr BarnyTu, B OCHOBHaTa BasyTa Ha
noadgoHaa).
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3a Bcekn akTuB GopabT MoXe Aa u3bepe Apyr MeTof, 3a OLIEHKa, aKo
CMSATa, Ye TO3W MEeTOoA MOXe Aa NPeaoCTaBu Mo-CrpaBeinivea OLEeHKa.
TbpryBaHusTa, U3BbPLLEHN B NOPTONMOTO Ha AaaeH noadoHa, we
©Obaar oTpaseHn B paboTHUS AeH, B KOATO Ca M3BbPLLEHM, B
npunoXxmmara CTerneH.

3a mbrHa MHGopMaLms Kak OLieHIBaMe MHBECTULIMUTE, BUXKTE
yJpeauTenHus ycTaB.

JaHbum

OAHBLUW, NNALLAHU OT AKTUBUTE HA NOA®OHOA

Taxe d’abonnement VIHBECTULIMOHHOTO APY>KECTBO C MPOMEHMNB
kanuTan (SICAV) obmku taxe d’abonnement B criegHus pasviep:
WHdekcupaHu nodghoHAo8e € peaucmpupaHu akyuu

o Bcuukm knacose: Hyna.

Cash nodghoHdose

» Bewnuku knacose: 0.01%.

Bcuyku ocmaHarnu nodghoHoose

o Knacose I, M, O n X: 0.01%.

« Beunuku octananu knacose: 0.05%.

To3u gaHbK Ce U34NCKsIBa U Ce ObIKU Ha TpUMeceune Bbpxy obLuarta
HETHa CTOMHOCT Ha aKTVUBWTE Ha OCTaBaLLMTE akLumM Ha
WNHBECTULWIOHHOTO APYECTBO C npomeHnuvB kanutan (SICAV) B kpasi
Ha BCAKO TpuMeceumne. KbM MOMEHTa MHBECTULIMOHHOTO [APYXKECTBO C
npomeHnvBe kanutan (SICAV) He ce obnara ¢ apyrv AaHbLM Ha
JTrokcemBypr BbpXy [OX04a Ui KanutarosuTe nevanom.

Makap ye usnoxeHara no-rope AaHb4Ha MHPOPMALMS € TOHHa,
[OKOIKOTO € M3BECTHO Ha 6opAaa, Bb3MOXHO € AaHbYeH opraH Aa
HarnoXv HOBY AaHBLM (BKIMOYUTENHO AaHBLIM C 06paTHO AencTamne)
Unn faHbYHUTE BracTy B JTiokcembypr Aa onpenensT Hanpumep, Ye
Kriac, KOVTo B MOMEHTa noasexm Ha taxe d’abonnement B paamep Ha
0,01%, Tpsi6Ba ga 6bae NpekBanMuULMpaH B TakbB, KOMTO MOASIEXN
Ha JaHbk B pasMep 0,05%. MNocneaHusaT crnyyar e Bb3MOXEH 3a
WHCTUTYLIMOHASIEH KIac aKLyn Ha KOMTO 1 Aa e noadhoHA 3a Bcekn
nepviop, Npe3 KoMTo € BUro OTKPUTO, Ye MHBEeCTUTOP 6e3 NpaBo Ha
WHCTUTYLIMOHAITHWN aKLMM BCBHLLUHOCT € NpUTeXaBar TakuBa akumm.

OAHBLW, KOUTO TPSIEBA A MNALLATE

Hanbkonnartum B JllokceMBypr AkLmoHepuTe, kouTo Jliokcembypr
CMsiTa 3a NOCTOSHHO NpebrBaBaLLM Uk No APYr HAYUH YCTAHOBEHM
3a MNOCTOSIHHO B AbpaBarta, B MOMEHTa MUY B MMHArIoTo, MOXe Ja
NoAnexar Ha AaHb4YHO obnaraHe B JliokcemOypr.

HaHbkonnaTtuum B Apyrv AbpxaBu AKLMOHEpU, KOUTO He ca
AaHbkonnaTum B JTiokcemBypr, He noanexar Ha AaHbLuTe B
TTiokcemBypr BbpXy KanuTarosuTe nevandu v goxoda, AaHsumTe,
yObpXaHU Mpy M3TOMHWKA, JaHbLWTE BbPXY NoaapbumTe,
VMYLLIECTBOTO, HAcNeaACTBOTO M APy AaHbLM, C PSAKOTO
U3KITKOHEHME Ha HsIKoM BMBLLUM MOCTOSIHHO NpebyBaBany Nnvua B
TTiokcemBypr 1 MHBECTUTOPU, NpUTEexasaLLm noseye ot 10% ot
obLuara CTOMHOCT Ha MHBECTULIMOHHOTO APYKECTBO C NPOMEHNVB
kanutan (SICAV). Bbnpeku ToBa MHBECTUPAHETO B NOAOHA MOXeE
Aa fosefie A0 AaHBYHM MOCHEeACTBUSA B KOSITO M 4a € IOPUCAVIKLINS,
KOSITO BY CYWTa 3a JaHbKoMnareLl.

FATCA 3akoHbT 3a cria3BaHe Ha faHbYHOTO 3aKOHOAATENCTBO MpU
oTKpyBaHe Ha cmeTky B YyxbumHa (FATCA) Ha CALL, Hanara 30%
JaHBK MPY M3TOYHKKA BbPXY OMNPeaeneHy niaLLaHns KbM
YyxaecTpaHHu nmvua ¢ npomaxof ot CALL, ocBeH ako He Baxu
nakntoveHne. OT 1 aHyapu 2017 r. BCUYKM aKLMOHEPW, KOUTO He
npenocTasAT Lsanara cabpsaHa ¢ FATCA nHbopmauws, novickaHa ot
TSX, UK 3a KOUTO CMsiTame, Ye ca nHeectutopu ot CALLL, Moxe aa
ObaaT 0broXeHM C To31 AaHBK MNPy M3TOMHKKA BbpXy obLuaTta nnm
YacTu4Ha Cyma Ha nnalLaHusita 3a 06paTHO U3KyryBaHe Unm
AVBUOEHT, U3BbpLUIEHM oT noadpoHaa. OT chluara ara Moxe aa
3abpaHnm npofaxbaTa Ha nnm cobCTBEHOCTTa BPXY aKLMW Ha
HeyJacTBaLLy YykgecTpaHHK coHaHcoBM MHCTUTYLMKM (Non-
Participating FFI, NPFFI) nnm Ha gpyri uHBectutopu, KOUTo cMsitame,
Ye noayIexar Ha AaHbka Npy M3TOYHUKA, 3a Aa 13berHem BCskakam
BB3MOXHM Mpobremm ¢ mexaHuama ,Foreign Passthru payment®
(YykoectpaHHo obraraemo nratlaHe)  HeobxoaMmocTTa oT
npucnagaHe Ha AaHbka.

M Amundi Luxembourg, 1 MHBECTULIMOHHOTO APYXXECTBO C MPOMEHIB



kanvTan (SICAV) ce cuurar 3a ,[TpenocTasswm nHgopmaums
YyaecTpaHHU domHaHCoBY MHCTUTYLMK oT mogen 1“ (Reporting FFI
Model 1) cbrnacHo FATCA 1 Bb3HamepsiBaT 4a cnassar
MexaynpaBuTencTBeHoTo cnopasymerve ot mogen | (Model |
Intergovernmental Agreement, IGA) mexay Itokcembypr 1 CALLL.
HWTO MHBECTULIMOHHOTO APYXECTBO C NpoMeHnmB KanuTan (SICAV),
HUTO KOWMTO M Aa e noadhoHa ovakea aa 6bae 0bekT Ha AaHbK npn
M3TOuHMKa cbrnacHo FATCA.

FATCA u3vcksa OT MHBECTULIVIOHHOTO APYKECTBO C NMPOMEHNVB
kanmTan (SICAV) n noadoHaoBeTe Aa cvbupar onpegeneHa
MHOPMALMA 32 CMETKUTE (BKITHOUUTENHO NOAPOOHOCTY 3a
COBCTBEHOCTTA, BOXEHWS 1 MHbopMaLms 3a pasnpedeneHne) Ha
Hsikoun nHBecTuTopy oT CALL, koHTponmpany ot CALL, nHeecTuTopmM 1
MHBECTUTOPK, KoUTO He ca oT CALLL, kouTo He cnassat NpurnoxuMmMTe
npasuna Ha FATCA nnu He NpeocTaBsT LsinaTa nsuckeaHa
cbrnacHo IGA nHdopmaumsi. BbB Bpb3aka C TOBa BCEKM akLIMOHEp ce
cbiTacsiea BbB (hopmyrnsipa 3a nopbyka Aa NpefocTass Beska
Heobxoauma MHopMaLWs NpY NOUCKBaHE OT CTpaHa Ha
MHBECTULIVOHHOTO APYXXECTBO C NPpoMeHNMB kanmtarn (SICAV),
noAoHA NN areHT.

CobrnacHo IGA, Tasun nHdopmaums Tpsioa Aa 6bae cboblueHa Ha
[JaHbYHUTE BriacTu B JTtokceMBypr, KOUTO OT CBOSI CTpaHa MOXe Aa sl
cnogensT cse Cnyxxbarta 3a BbTpeLLHn npuxoau (Internal Revenue
Service) unv gpymm aaHb4HM Brnactu Ha CALLL

FATCA e OTHOCMTENHO HOB 3aKOH M HErOBOTO NpuraraHe e BCe OLLe B
npouec Ha pa3sutue. Makap Ye nHgopmauusTa no-rope obobLasa
HacTosALLOTO pasbypaHe Ha 6opaa, ToBa pasbupaHe Moxe Aa e
MOrpeLLHO UMM HauMHBT, no korto FATCA ce npunara, Moxe fa ce
MPOMEHM TaKa, Ye HAKOM U BCUYKN MHBECTUTOPM B noadhoHaoBeTe
na 6vgar obnaranm ¢ 30% OaHbK Npy U3TOYHMKA.

OBLL CTAHOAPT 3A OTYETHOCT

CurnacHo 3aKkoHa 3a 0bLums ctaHgapT 3a otyetHocT (CRS) e
BEPOSITHO MHBECTULIMOHHOTO [IPY)XECTBO C NMPOMEHIVB KanuTarn
(SICAV) pa 6bae TpeTupaHo KaTo npegocTaesila nHopmMaums
dmHaHcoBa MHCTUTYLMA B JTrokcembypr. Kato Takoea, ot 30 toHn 2017
I. MIHBECTULIOHHOTO AIPYXXECTBO C NMpoMeHnMB kanutarn (SICAV) we
Obae 3abITKEHO a OT4YMTa BCsKa roavHa npen AaHbYHUTE BacTu B
JTrokcemBypr nndHa 1 orHaHcoBa MHpopMaLwms, CBbp3aHa C
MAEHTUDMLIMPAHETO U BIIOXEHWSTA Ha, KaKTO U C MnaLlaHusTa Kbm
onpeneneHn HBECTUTOPM U KOHTPONMpaLLIM LA Ha onpeaeneHu
HedbMHaHCOBW OpraHM13aLn, KOUTO OT CBOS CTPaHa ca nvua,
noanexally Ha NpeaocTaBsHe Ha MHdopMaLwst. Hsikon onepaumm,
M3BBbPLUEHM OT LA, NOANEXALLWM HA NPEOCTaBsiHE Ha MHGopMaLMS,
Le 6bAaT OOKNaaBaHW Ha JaHbYHUTE BacTu Ha JliokcemOypr ypes
M3[aBaHETO Ha U3SIBINEHMS, KOWUTO LLIE CTyXaT kaTo 6asa 3a
FOAMLLIHOTO paskpyBaHe Ha MHGopMaLWis Npes, Teau BIacTu.

Bcekv akumMoHep, KOMTO He U3MbITHM MCKaHUsITa 3a MHchopMaLms unn
[JOKYMEHTaLMsi Ha MIHBECTULIMOHHOTO APYXXECTBO C NPOMEHIB
kanutan (SICAV), moxe Ja noHece OTFOBOPHOCT 32 HaKa3aHusl,
HarOXeHW Ha MHBECTULIMOHHOTO [PY>XECTBO nopaam akTa, ve
aKUMOHEPLT He e NPeocTaBuI UcKaHaTa AoKyMeHTaUus.

lNpaBa, KOUTO cK 3ana3Bame

3anasBame cn npaBoTO Aa U3BbPLLUMM KOETO U a € OT CrnegHuTe
[ENCTBUS BbB BCEKM €OMH MOMEHT:

° OTXB'I:pniIHe WUInn aHynmpaHe Ha BCAAKakBa 3asdiBKa 3a
MOKynKa Ha akuMn He3aBUMCUMO alm 3a NnbpBOHAvarHa, nnm
3a OONMbJTHUTETHAa MHBECTULUA, NO KakBaTo U Aa € NnpuynHa.
Moxe ga oTKaXeM usinaTta 3asiBka UM camo 4acT OT Hesl.

OTka3 Ha BawaTta MHBECTULMA, aKo He NoNy4nm uanata
[OKYMEHTaLMsi, KOoSITO cMsiTame 3a Heobxoauma 3a
OTKpUBaHeTO Ha BaluaTa cMmeTka. bes ga ce 3acdarar apyru
KOHKPETHM npaBuna (BX. ,Mepku 3a NpefoTBpaTsBaHETO Ha
npaHeTo Ha napv 1 PUHaHCMPaAHETO Ha TEPOPUCTUYHU
opraHusauun’), Lwe B1M BbpHEM MbpBOHAYasnHo
MHBECTUpaHuTe napu 6e3 nnxea.

O6paTHO M3KynyBaHe Ha BaluMTe akLuuu U u3npaiiaHe Ha
AoxoAa BYM UNU NpexBbPIIsiHe Ha BIIOXXEHUETO BU B Apyr
Krnac, ako BeYe He OTroBapsiTe Ha KputepuuTe 3a
AONYCTMMOCT 3a NpUTeXaBaHWsA OT Bac Krnac akuuw. [Mpeau
[a HanpaBum TOBa, Le BM usnpatum nssectne 30
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KaneHgapHu OHV NpeaBapyTenHo, 3a Aa BY Aadem Bpeme Aa
npexsbpnvMTe akuumMTe c1 B AAPYr Knac unu aa rouckare
06paTHOTO UM M3KynyBaHe.

WckaHe Ha foka3aTencTBo 3a 0MYCTMMOCT 3a NpUTeXxaBaHe
Ha aKLM1 Unu NpyYHy)xgaBaHe Ha HeJoMyCTMM aKLMOHep Aa
ce oTKaXke OT COGCTBEHOCTTa cU. AKO CMsITaMe, Ye akumuu ce
npuTexasaTt U3LISNO0 UMK YaCTUYHO OT HEAOMYCTUM
cobCTBEHMK UM Ye obcTosTencTBaTa okono cobcTBeHoCTTa
MOXe Aa goBefat Ao obnaraHe ¢ AaHbUM Ha
WHBECTULIMOHHOTO APYXeCcTBO € NpomeHnmBs kanutan (SICAV)
OT HOPUCAMKLUMM, pa3nnyHm oT Jliokcembypr, mame npaBo Aa
n3KynMm obpaTtHo akumute 6e3 cbrnacueTo Ha cobCcTBEHUKA.
Mo Halle ycMoTpeHne Moxe Aa novckame onpeaeneHa
UHdopmaLmsa oT cobCcTBEHUKA, 3a Aa YCTaHOBUM Janu e
[AOMyCTUM, HO BbMpEKM TOBa MMaMe NpaBo BbB BCEKW €AVH
MOMEHT Aa NPUCTBMNM KbM NPUHYAUTENHO 0BpaTHO
nskynysaHe. IHBECTULIMOHHOTO [PYXXE€CTBO C NMPOMEHINB
kanuTan (SICAV) He HOCK OTFOBOPHOCT 3a neyantu unu
3arybu, cBbp3aHu ¢ Tean obpaTHU U3KyNyBaHWsI.

BpemeHHO npeycTtaHoBsABaHe Ha usuncnsaBaHeto Ha HCA
VNN Ha caenkuTe ¢ akuMmuTe Ha gaaeH noadoHa, KoraTo
€[HO OT MOCOYEHUTE NO-A0NYy TBbPAEHUS € BAPHO:

— OCHOBHUTE ¢hoH0BM BOpcy 1nu nasapu, CBbP3aHN CbC
CbLUECTBEHa YacT OT MHBECTULMMTE Ha noadoHaa, ca
3aTBOPEHN BbB BpeME, B KOETO OOUKHOBEHO Grxa bunm
OTBOPEHW, UM ThPryBaHETO Ha TSIX € OrPaHUYEHO Unn
npeycTaHOBEHO;

— rmaBeH hoHA, Ha KOMTO NOAGOHALT € 3axpaHBall hoHa, e
npeycTaHOBMI BPEMEHHO cBouTe usuncreHms Ha HCA unm
CAEeNnKN C akuuu;

— BopabT BAPBA, Ye e HanuLe U3BbHPEHa CUTyauusl, KOSITO
npaBu HEMPaKTUYHO HAAEXOHOTO OLeHsIBaHe Unn
TbPryBaHETO C aKTUBWTE Ha NOAGOHAA; Ta3n CUTyaums MoXe
[a BKIHOYBa NOMUTUYECKN, BOEHHU, UKOHOMUYECK, BanyTHU,
domckanHn unm NHPaCTPYKTYPHN CbLOUTUS;

— coenkuTte B NopThonuoTo ca 3aTpyaHeHU unu 611okMpaHm ot
OrpaHUYEHNs BbpXY NapuyH1UTE TpaHcdepn unm
KOHBEPTUPAHETO Ha BanyTu, He MoraT Aa Obaar U3BbpLUEHN
npv HOPMarHW BanyTHW KypCOBE MIK ca 3acerHaTu o apyr
Ha4MH OT Npobnem Npu ypexaaHeTo;

— M3MpaTeHo e N3BECTUE OTHOCHO pELLIEHME 3a CINMBaHe Ha
MHBECTULMOHHOTO APY>KECTBO C npoMeHnue kanutan (SICAV)
11 noadoHaa U OTHOCHO aKUMOHEPHO CbOpaHme, Ha KOeTo
LLe 6bae B3eTOo peLleHve gany aa ce npemMmmHe KbM
NMKBUAAUMS Ha noacoHaa Unm MHBECTULIMOHHOTO APYKECTBO;

— Hanuue e apyro ob6CcToATENCTBO, KOETO ONpaBaaBa
BPEMEHHOTO NpeycTaHOBsIBAHE C Ornef Ha 3awmTara Ha
aKumMoHepuTe.

BpemeHHOTO NpeycTaHoBsIBaHE MOXe [a Ce OTHacs 3a KOUTO

1 Aa e Knac akumm unm noadoHa, KakTo U 3a BCUYKW 3aedHo, 1

3a BCsIKaKbB BUJ, 3as1BKM (MOKYMKa, NPeXBbprisiHe unm obpatHo

n3kynysaHe). OCBeH TOBa MOXeM a OTKaXXeM fa npueMem
3asBKM 3a NOKYMKa, NPEXBbPIIsHE N obpaTHO U3kynyBaHe

Ha aKumu.

[lokaTo Tpae BpEMEHHOTO NpeycTaHoBsABaHeE,

HeobpaboTeHNTEe HapexaaHUst 3a 3anuMcBaHe ce aHynupar, a

HeobpaboTeHnTe HapexaaHusa 3a KOHBepPTUpaHe/obpaTHO

M3KynyBaHe ce npeycTaHoOBABaT BPEMEHHO, OCBEH aKo He

oTTernuTe.

Ako obpaboTkaTa Ha BalleTo HapexaaHe 6bae 3abaBeHa

nopagu BpeMeEHHO NpeycTaHOBsBaHe, e 6baeTe yBeJOMEHN

3a BPEMEHHOTO NMPeyCTaHOBSIBaHE B PaMKUTE Ha 7 OHW OT
3asBKaTa B/ U HEMHOTO npekpaTaBaHe. AKO BPEMEHHO
npeycTaHoBsIBaHE NPOABITKM HEOBMYANHO AbMTO BPpEME,

BCUYKM UHBECTUTOPY Le 6baaT yBEAOMEHN.

OrpaHuyaBaHe Ha 6posi Ha akLuuMuTe 3a 06paTHO U3KynyBaHe

B paMKuTe Ha KpaTbk nepuopg ot Bpeme. [logdoHaoseTe He

ca 3agbInkeHn Aa 06paboTaT B paMKkuTe Ha eanH paboTteH

[€eH 3asBK/ 3a 0bpaTHO 13KynysaHe, KoMTo O6OLLO HaaBMLIaBaT

nnm 10% ot octaBawmTe nm akuumn, unm 10% ot HETHUTE UM

aKkTvMBu. 3a Aa U3MbiHU Te3n NMMUTK, NOAMOHABT MOXe Aa

Hamarnu 3asBKuUTe Ha nponopumoHanHa 6asa. Ako ToBa ce

Cryyu, HeU3MbIHEHUTE YacTu e 6baaT OTNoXeHN 3a



cnepgalma paboTteH aeH v we um 6bae AaaeH npruopuTeT
npen HOBUTE 3asABKM.

B feH, B KOWTO 06eMbT Ha 06paTHUTE U3KYMNyBaHWs!, KOUTO
TpsibBa ga 6bvaat 06paboTeHn, e No-ronsm OT kanauuTeTa 3a
06paTHO M3KynyBaHe 3a AeHsl, KaKTo ce onpeaens ot
npasunaTa B HacTosLWwara pybpuka, BCUYKM NaHMpaHu 3a
obpaboTka HapexaaHus wWwe 6baaT 06paboTeHn kaTo
YaCTUYHM 0OpaTHU U3KYMNyBaHWA C egHa U Cblua
nponopuuoHarnHa 4YacT 3a BCsKo HapexaaHe. [NoadoHaoseTe
e orpaHnyaBaTt obpaTHUTE M3KYNnyBaHUS camo KoraTo e
HeobxoauMmo 3a NpefoTBpaTsiBaHe Ha OrpaHnyeHns B
TNMKBMAHOCTTA, KOUTO OMxa HaBpeaunu Ha ocTaHanuTe
aKLMoHepu.

O6paboTka Ha HeOBMYaNHO rofieMu NOKYMNKW UM oépaTHn
WU3KynyBaHus Ha LieHa, pasnu4yHa ot HCA. lMpu Bcsiko
HapexaaHe, 3a KOeTo cMsATame, Ye € ronsiMo A0TOSKOBA, Ye
HeobxoaumuTe 3a obpaboTkata My MOKYMKW U NMKBUAALMN
Ha LIEHHM KHUXKa OT MopTdONMOTO MOXE Aa oKaxaT BrnsiHue
BbPXY LEHUTE, NPU KOUTO COENKUTE ce CKINYBaT, umame
npaBo Aa un3nosnssame OENCTBUTENHUTE LieHW ,KynyBa“ n
LnNpoaaea“ (CbOTBETHO 3@ MOKYMKW U NMKBUOALMN) B
onpeaensHeTo Ha AbMKMMaTa cyma Ha 4oxoda OT 06paTHOTO
N3KyMyBaHe Urnm KONM4eCTBOTO Ha 3aKyneHUTe akumn Ha
noadoHaa.

M3nonsBaHe Ha cnpaBeAnMBa NnasapHa oueHka. BbB Bceku
cny4yan, korato nogdoHa e nsumncnun ceosta HCA u cneg,
TOBa Bb3HUKHAT CbLLECTBEHN NPOMEHW B KOTUPAHUTE NasapHu
LleHM Ha MHBECTMLMUTE Ha noadoHaa, 6opabT MMa npaeo ga
Hapegu Ha nogdoHaa Aa aHynupa Tekywara cn HCA n ga
nspgage Hoea HCA, kosTo oTpassiBa cnpaBeanMBuTe nasapHu
CTOMHOCTW Ha HeroBuTe BNoXxeHus. Ako 6baaT obpaboTeHun
caenku ¢ aHynupaHata HCA, nogdoHabT uma npaso Aa rm
06paboTn noeTOopHO € HoBaTa HCA. BopabT e npeanpuema
Te3n MepKkn camo KoraTto CMsiTa, Ye ca onpaBAaHu nopagu
HeoOun4yanHa BONMATUMHOCT Ha nasapa unm apyrm
obcTosiTencTea. Becuuky Kopekuum 3a nocTuraHe Ha
cnpaBeasiBa CTOMHOCT LU Ce npunaraT CbriacyBaHo KbM
BCWYKM KracoBe akLuu B pamKkuTe Ha AageH noadoHa.

Mepku 3a npegoTBpaTsiBaHe Ha
NPecTbNNEHNS U TEPOPUIBM

3a fa ocurypvM CbOTBETCTBUE CC 3aKOHUTE, pasnopeadure,
LIMPKYTSIPHATE NMUCMA U T.H. Ha JTiokceMBypr, Lensium
NPeoTBPaTSIBaHETO Ha NMPAHETO Ha Napu 1 hHaHCUMPaHETO Ha
TEPOPUCTUYHM OpraHM3aLmn, HAE UM KOWTO M Aa e ANCTprbyTop
MOXe [a Nnovickame onpeaeneHn oKyMEHTU 3a CMETKa, KOUTO Lue
HU NO3BOAT Aa UAeHTUdULMPame NPaBUITHO MHBECTUTOPUTE U
KpavH1Te obnarogeTencTeaHn cCobCTBEHULM.

WOEHTUPULINPAHE HA KITMEHTA

Mpeaun oa 6bae onobpeH 3a OTKpPMBaHE Ha CMETKA, BCEKU
WHBECTUTOP TPsibBa Aa NpeaocTaBu, KaTo MUHUMYM, CrieaHaTa
naeHTUMKaLms:

®dusmnyecku nuua JlnyHa kapTa unm nacnopT, 3aBepeH
HaAneXHo OT AbpykaBeH opraH (kaTo HanpuMep HoTapuyc,
NONMULIECKN CIY>XUTEN UMK NOCINaHKK) Ha CboTBETHaTA
ObpaBa Ha npebrBaBaHe.

Kopnopauuu n gpyru opraHvsaumm, UHBeCcTUpalum oT cBoe
MMe 3aBEPEHO KOMMe Ha y4YpeanTenHUTE OOKYMEHTU Ha
opraHusauuaTa unm apyr opuumaneH 3akoHOB AOKYMEHT
Nmc MAeHTUMKaUMUSTa, onmMcaHa no-rope 3a pusnmyeckn
nvua, 3a COGCTBEHULIMTE Ha OpraHu3aunsTa unu apyrm
MKOHOMUMYECKM BeHedmumepum.

®PuHaHCOBM NocpeaHULM 3aBepeHo Konue Ha
yypeauTenHnTe AOKYMEHTW Ha opraHu3auunsaTa unu gpyr
ochuumaneH 3akoHOB JOKYMEHT MIoC YAOCTOBEpEeHue, Ye
npuTexaTensaT Ha CMeTkaTa e nony4un Heobxogumarta
OOKYMEHTaLus 3a BCUYKM KpamHU MHBECTUTOPW.

OcBeH TOBa CTe 3ab/DKeHN Aa NpeaocTaBsATe peoBHO
aKTyanuampaHa AokymeHTaums. Hvue unm koito u ga e guctpubytop
MOXe [a novckaMme Ja NPefoCTaBnTe Y AOMbIHUTENHA
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[JOKYMEHTaUVS! (M NPeay OTKPUBAHETO Ha CMETKA, UIT BB BCEKM
€[VH MOMEHT crief ToBa). 3abaBsHETO UM HenpegoCTaBSHETO Ha
MouCKaHaTa AOKyMEHTaLMs MOXe [Aa AOBEeAE A0 oTraraHe Unm
HEM3MbITHEHWE Ha HapeXXdaHe U A0 3afbpkaHe Ha [OXOaW.

[MpekomepHO TbpryBaHe u n3bop Ha
nasapHua momeHT (Market Timing)

MondoHaoseTe ca NpeaHasHadeHn 0bukHOBEHO Aa Obaar
AbITOCPOYHW MHBECTULIMM, @ He Criocoby 3a YeCTO ThpryBaHe Unm
1300p Ha NasapH1s MOMEHT (onpeaerieH KaTo KpaTKOCPO4EH aKT,
YMSITO Lien e Ja Ce U3BMeKaT Momnan OT Bb3MOXHOCTY 3a apouTpax,
KouTo MOXe Aia 6bAAT MopoAeHN OT B3aMMOAENCTBUETO MEXIY
BpeMeHarta 3a oTBapsiHe Ha MasapuTe U BpeMETO 3a M34UCTIEHNsTa Ha
HCA).

Tesn T1noBse ThpryBaHe ca HenpuemvBm, Tl KaTo MoXxe Aa
HaBpeasAT Ha yNpaBneHNeTOo Ha NopTonNMoTo 1 Aa MOPOAST pasxoau
3a noadboHaoBeTe B yLbPG Ha Apyrv akumoHepy. [Mopaom Tasu
npuyMHa MoXe Ja npeanpuemMeM pasnnyH1 MepKM 3a 3alumra Ha
WHTEpECUTE Ha aKUMOHEPUTE, BKITKOYMUTENHO OTXBbPIISHE, BPEMEHHO
npeycTaHOBSIBaHe 1N aHyrnpaHe Ha 3asiBka, KOsiTo CMsiTaMe, ye
npeacTasrsisa NPEKOMEpPHO ThpryBaHe Uy n3bop Ha nasapHus
MomeHT. OCBEH TOBa MOXeE NPUHYAMTENHO Aa U3KYMM 0bpaTHO
BalLaTa MHBECTVLMSI 3a Ballla CMETKA M Ha Ball COGCTBEH PUCK, ako
CMETHEM, Ye yyacTBarte B NPeKOMEpHO TbpryBaHe U ustop Ha
nasapHusi MOMEHT.

3a fja onpedenu cTeneHTa, B KOSTO onpeaeneHy caernki ca
MOTUBMPaHM OT CbODPaXKEHWS 3a KPaTKOCPOYHO ThpryBaHe unm nsbop
Ha NasapHVs MOMEHT, NMopaau KOeTo nonaaat B 06xBaTta Ha
MonMTMKaTa 3a orpaHMyaBaHe Ha onpeaerneHn CAenKku,
WNHBECTULWIOHHOTO APYKECTBO C npomeHnuB kanutan (SICAV) Bavuma
NpeaBua, pasnuyH KpUTepum, BKIFOYUTESTHO AOMYCKaHEeTo Ha
nocpeaHvka 3a BKIOYBaHE Ha orpeferneHn obemm 1 4ecToTu,
nasapH1 HOPMW, UICTOPUYECKN MOAENM U HUBA Ha aKTVBUTE Ha
nocpenHvika.

KbcHo TbpryBaHe

Bavmame mepku, 3a fa rapaHTMpame, Ye 3asBKy 3a NoKyrka,
NPEXBBLPISIHE UMM 0GPATHO U3KyNyBaHe Ha aKLmWK1, NPUCTUrHaNM cneq,
BpEMETO 3a NpeycTaHoBsABaHe Ha obpaboTkaTa 3a AageHa HCA,
HaMa aa 6baat obpaboTeHn ¢ Tasm HCA.



[MoBepuTENHOCT Ha NUYHaTa MHoOpPMaLna

Mauncksame MHGopMaLWist 38 JIMYHW JaHHW C PasrindHv LEMn, KaTo
HanpuMep aaMUHACTPUPaHe Ha CMETKY, pasBUTUE Ha GU3HeC
B3aVMMOOTHOLLIEHNS, 0BpaboTka Ha 3asiBK1, NPeAoCTaBAHE Ha yCrym
3a aKLMOHEpPWTE, OTFOBOP Ha W1CKoBe, naeHTUdMKaLwms ¢ Len 6opba
CpeLLy NpaHeTo Ha Napy U (oHaHCUPAHETO Ha TEPOPUCTUYHU
opraH13auumn, JaHb4Ha I/I,ElGHTI/IdI)I/IKaLWIH M OTYETHOCT M NOCTUraHe Ha
CbOTBETCTBUE C APYM NPUINOXVMM MECTHM 3aKOHW 1 pasropeaou.

[Mo-KoHKPETHO 06PaboTBaHWUTE AaHHW 3a MHBECTUTOPUTE BKIKOYBAT
1Me, MHAOPMaLWSt 3a KOHTaKT (BKITFOYUTENHO MOLLIEHCKV UMM MEN
apgpec), nHcopmauus 3a 6aHKoBa CMeTKa, MHBECTVPaHa cyma u
BIOXEHWS1 B UHBECTULIMOHHOTO APY>KECTBO C MPOMEHIINB KanuTar
(SICAV) (JInuHn gaHHK").

B Ka4ecTBOTO C HA aAMUHUCTPATOP Ha MNYHU AaHHW, MOXeM da
n3BbpLUBaMeE BCAKO OT CrnegHuTe [encTeus ¢ JTnyHm gaHHm:

« cbbypaHe, usnonasaHe BbB M3nyecka Unn enekTpoHHa
dopma, CbxpaHsiBaHe (BKIOYMTENHO 3an1McBaHe Ha
TenedOoHHN PasroBOpy 40 UMK OT MHBECTUTOPU UMK TEXHU
npegcrasutenu), agantupaHe, npexsbpnsHe unv obpabotka
no Apyr HauuH;

o CrogensiHe ¢ BbHLUHM LilEeHTpoBe 3a 06paboTka,
pasnpegenuTenHn Ny NNaTeXxHU areHTu Unu apyru Tpetu
nvua, ako e HeobxoAMMO 3a NPeAOoCTaBAHETO Ha yCnyrn Ha
aKkuMoHepuTe; Te3n TpeTK Nnua MoXe Aa ca Unn a He ca
opraHusauum Ha Amundi unm TpeTu nuua, kato Hanpumep
ObPXaBHW UMW perynaTopHU OpraHu, BKIIOYUTENHO AAaHBYHN
BMacTu, OAUTOPMU U CHETOBOAUTENU, NPaBHU KaHTOPU B
JTrokcemOBypr v opyrv pUCanNKUNK;

o CnogensiHe CbIMacHO U3NCKBaHUSTA Ha NPUNOXMMOTO
3aKoHOAaTesNCcTBO Unun pasnopeadu (B Jltokcemobypr nnm
Apyrage).

lMpeanpviemame pa3ymMH1 MepKu, 3a Aa rapaHTupame TO4HOCTTa 1

MOBEPUTENHOCTTA Ha BCSIKA NMYHA MHApopMaLms, 1 He u3nonasame,

HUTO paskpyBamMe TakaBa MHOPMaLMs OTBB/, PaMKUTE Ha OMNCAHOTO

B HacTosLLms pa3gen 6e3 cbrnacveTo Ha akuvoHepa unu

npeaBapuTesiHO U3BECTHE, KoraTo e Heobxoammo. B cbLLOTO Bpeme

He noeMame OTTOBOPHOCT 32 CMOAENSIHETO Ha NYHa UHAOpPMaLMst C

TPETM N1Li@ OCBEH B Crly4all Ha HEOPEXKHOCT OT Hallla cTpaHa.

JInyHata nHdopmaLms He ce 3anassa 3a No-4bMAro Bpeme Ot

MOCTaHOBEHOTO B MPUMOXUMOTO 3aKOHOAATENCTBO.

Wmare npaBo fAa nperneaare, kopurapare unv novickare U3TprsaHe
Ha nM4HaTa HgopMaLms, KOSITO CbXpaHsiBame 3a Bac, Mo BCSIKO
BpeMe, KaKTo 1 ja Bb3pasuTe CpeLLly M3MoMn3BaHeTo Ha BalLmTe
JIN4HM JaHHW 32 MAPKETVHIOBM LIENK, KaTo U3npatuTe N1cMo Ha
MHBECTULWIOHHOTO APYXECTBO C npomeHnmB kanutan (SICAV) Ha
HeroBus afpec (Bx. pasaen ,IHBECTULIMOHHOTO APY>XeCTBO C
npomeHnvB kanmtan (SICAV)Y).
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NHpopmauns 3a MHBECTUTOPUTE B HAKOU
AbpXKasu

®PpaHuusa

Criepnute noAdoHOoBE Ce YNpaBrisisar, 3a [a ce 0curypu
JonycTMmocT cernacHo dopeHckus Plan d’Epargne en Actions (PEA):

« Equity Euro Concentrated

« Equity Euro Risk Parity

« Equity Europe Concentrated
« Equity Euroland Small Cap
« Equity Europe Small Cap

» Equity Europe Conservative
WUranua

CbI1acHO MHOTOTOAMLLIHVS MHBECTULMOHEH MiTaH, PasnpoCTpaHsiBaH
B Wtanus, ako nnaHvpaHa MHBeCTULMsSl Gbe NpekpaTteHa npean
[OroBopeHara kpaiHa ata, Moxe Aa Ce OKaxe, Ye Tpsibsa aa
MraTUTe Mo-BICOKA TAKCM 3a MOKYTIKA B CPABHEHWE C TaKCUTe, KOUTO
LSIXTE [a NriatuTe, ako GsIXTe 3aKyrmiv ChLUMTE aKLW M3BLH MiaHa.



MHBECTULUMOHHOTO APYXECTBO C NPOMEHNNB

KAMUTAI (SICAV)

Onepaunn n GusHec cTpykTypa

Wme Ha SICAV
Amundi Funds

Cepanuwie
5, allée Scheffer
2520 Luxembourg, Jltokcembypr

Opyra nidopmaums 3a KOHTaKT
amundi-funds.com
Ten. +352 26 86 80 80

MpaBHa cTpykTypa VIHBECTULIMOHHO OPY>XECTBO OT OTBOPEH T!n,
opraHuM3MpaHo KaTo société anonyme 1 oTroBapsiLLo Ha
kBanudumkaumsTa 3a société d'investissement a capital variable
(SICAV)

MpaBHa ropucamkuma Jliokcembypr

OcHoBaBaHe/ucTopus OcHoBaHo npe3 1985 r. (kato Groupe
Indosuez Funds FCP, B3avmeH uHBeCTUUMOHEH choHA 6e3 npaBeH
CTaTyT); Nofy4eH npaseH cTatyT Ha 15 mapt 1999 (kato GIF
SICAV ll); cnen HSKONKO NPOMEHN B UMETO, MPENMEHYBaHO Ha
Amundi Funds Ha 2 mapT 2010 .

MpoabmkuTenHocT HeonpeaeneHa

YupeguteneH ycrtaB [locneaHo mogudmumpaH Ha 14 mapt 2012 T.

1 nyérnukysaH B Mémorial C, Recueil des Sociétés et Associations,
Ha 12 anpun 2012 .

PerynartopeH opraH

Commission de Surveillance du Secteur Financier (CSSF)
283, route d'Arlon

1150 Luxembourg, JTrokcembypr

PeructpaumoHeH Homep B 68.806

®uHaHcoBa roguHa Ot 1 tonm go 30 toHn

Kanutan Cyma OT HETHUTE aKTUBW Ha BCUYKM noachoHaoBe.

MuHMManeH kanuTan (CbrnacHO 3aKOHOAATEeNICTBOTO Ha
JrokcemBypr) 1 250 000 EUR vnu ekBrBaneHT BbB BCAKa Apyra
BanyTa.

HomuHanHa cToMHOCT Ha akuuuTte Hsava

Banyra 3a asinoB kanutan u otyeTHocT EUR

CTpyKTypa n ynpasnsiBaLlo
3aKoHOOATENCTBO

SICAV yHKLmOHMpa KaTo ,hoHA Yaabp'“, nog KoMTo noadoHaoBeTe
Ce Cb3aaBar 1 ornepupar. AKTUBUTE 1 3aObIDKEHNSATa Ha BCEKN
nofcoHA ca oTAeNeHM oT Teaun Ha apyrvte noadoHaoBe (KoeTo
03Ha4aBa, Ye KpeauTopm TPETU Nvua MoraT Aa TbPCAT obesLLeTeHne
CaMO OT aKTMBUTE Ha CLOTBETHWSA noadoHa). IHBECTULIMOHHOTO
OpyxecTBo ¢ npomeHnmB kanutan (SICAV) otroBaps Ha
KBanMdpmKaumsiTa 3a NpeanpUsTUE 3a KONEKTUBHO MHBECTVPAHE B
npexBbpMmm LeHHM kHka (MKUMLK) cernacHo YacT 1 ot 3akoHa
o1 2010 T. 1 e BN1caHo B ocbmLmMarniims CNMchK Ha NPeanpusTUsiTa 3a
KOMEKTUBHO MHBECTUPaHe, noaabpkaH oT CSSF.

Beyuky npaBHY criopose, 3acsralliy MHBECTULIMOHHOTO APYKECTBO C
npomeHnve kanmtan (SICAV), genoavrapa unm KomTo v aa e
aKLVoHep, NMonaaar B IOPUCAVKLMSTA HA KOMMETEHTHWS CbA, B
JTtokcemBypr, Makap Ye MHBECTULIMOHHOTO APY)XECTBO C MPOMEHMMB
karvTan (SICAV) nnm oenosntapbT MOXe Aa Ce NOAYMHABAT Ha
KOMMETEHTEH Cb Ha Apyra IpUCOKLMS, KoraTo pasnopeadute Ha
Tasu PUCOVKUMS ro n3vckeaT. MpaBoTo Ha aKUMOHEP [a Nodaae 1ck
CpeLLly UHBECTULIMOHHOTO APYXXeCTBO C npomeHnmB kanutan (SICAV)
13TW4a NeT roguHn crief, cbOMTUETO, Ha KOeTo By ce ocHoBaBar

112 Amundi Funds SICAV

nekbT (30 roanHv B crnyyan Ha MCKoBe, CBbP3aHu C NPaBoTo Ha
rnorny4aBaHe Ha 4oX04M OT MMKBUAALWS).

Boppg Ha anpekTopuTe Ha MHBECTULIMOHHOTO
ApyxecTBo ¢ npomeHnme kanutan (SICAV)

I'-H Kpuctod Jlbomapue, Npencenaren
PwkoBoauTen ,MapkeTuHr Ha apebHo*
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, PpaHums

I-H IlopaH Beptuo,

nobarneH prrkogodumen ,JMHCMuUMyUyUOHaIHU KiueHmu*
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

Mxa PamoH [toHr

CexpeTap Ha [pyxecTBoTO
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, PpaHums

-1 Kpuctunan Menm

mobaneH pwkoBoauTen ,BbHLWHA AMCTprbyLmA”
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, PpaHums

BopabT e OTroBOpeH 3a LSNOCTHOTO YripaBneHne 1 aaMUHUACTpUpaHe
Ha MHBECTVLIMOHHOTO APYKECTBO C NpoMeHnmB kanuTan (SICAV) n
MMa LLIMPOKV NPaBOMOLLIMS ia AENCTBA OT HEroBO MME, BKITHOUMTENHO:
» [a Ha3HayaBa \ HabnaaBa ynpaBnsiBaLLOTO APYXKECTBO,

» [a 3apaBa UHBECTULMOHHATA NonuTMKka n ogobpsisa
Ha3HaYeHMEeTO Ha MHBECTULMOHEH MEHUOXKLP MUK
NOAMEHNOXKBLP,

[a B3¥Ma BCSIKakBU peLLeHNst OTHOCHO CTapTUpaHeTo,
MOAMULMPAHETO, CIIMBAHETO UMW NPEKpaTSBaHETO Ha
noadoHAOBE U KIacoBe akumu, BKIYUTENHO MO BbAPOCH
KaTo BpeMe, LieHa, TakCcu, MONUTMKA U NnallaHe Ha AMBUAEHTU
1 cyma Ha guBugeHTute, nukeuaaumsa Ha SICAV n gpyrm
ycroswus,

a B3¥Ma peLLeHNsi OTHOCHO PErMcTpMpaHeTo Ha akuMmnTe Ha
noadpoHa Ha fafeHa doHaosa bopca,

[a B3UMa peLleHns ganu u kbae aa ce nyonukysat HCA Ha
noadoHAOBETE M U3BECTUATA 32 AUBMOEHTH,

[a B3¥Ma peLUeHnsi 3a BPEMETO U HauuHa, no konto SICAV
LLle yNpaxHsiBa NpaBaTa, 3ana3eHun B TO3W NPOCNEKT UM No
3aKOH, M Aa 13npalla CbOTBETHUTE CbOOLLEHUSA [0
aKuMoHepuTe,

[a rapaHTupa, Ye ynpaensiBalloTo APYXECTBO U A4eno3nTapbT
Ca afilekBaTHO KanuTanuavpaHn U Ye Ha3HavyaBaHETO UM
CbOoTBETCTBA Ha 3akoHa oT 2010 r. U Ha BCUYKM MPUNOXUMM
norosopu Ha SICAV,

[a onpeaens HanM4yHOCTTa Ha BCEKU Krac akummn 3a BCEKU
WHBECTUTOP WU AUCTPUBYTOP B KOSITO U 1a € FOPUCAMKLMS,

4a ofobpsia MHOroroavLWHM MHBECTULIMOHHU NaHoBE U Aa
M3BBbPLUBA NPOMEHU B YCNOBUSATA, TakcuTe, obLuaTta cTpykTypa
1 obxBaTa Ha akUMOHepHUTE M36opu no cobcTBEHO
YCMOTpEHME.

BopabT HOCK OTTOBOPHOCT 3a MHbOpMaLWsATa B TO3M MPOCTEKT U €
MOTIOXMIT BCUHKU Pa3yMHU YCUIUS ia rapaHTUpa, Ye TS € ToYHa U
MbHa B CbLLIECTBEHA CTEMeH.

[Ovipexropute cnyxar, AokaTo MaHAATLT UM M3TeYe, JoKaTo nojadat



oCTaBKa Unm JokaTto 6bAaT 0T30BaHN B CbOTBETCTBYE C
yJpeauTenHust yctas. JombrHUTENHN AMPeEKTOpH Le 6baaT
Ha3Ha4aBaHW B CbOTBETCTBYE C yYpeauTerHUS yCTaB 1
3akoHogaTerncTBoTo Ha Jltokcembypr. [ivpekTopuTe Mat npaeo Aa
nosyyaBar Bb3HarpaxaeHue 3a cnyxbara cu B 6opaa. Toa
Bb3HarpaxaeHue e 6bae 06sBsIBaHO criopen N3NCKBaHUsTa Ha
NPUIOXKMMOTO 3aKOHOAATESCTBO U pasnopeadu.

"eHepanHu ynpaBuTenu

-H XKynueH ®olue
YnpaenssaLy AMpekTop
Amundi Luxembourg S.A.

-H Wapn Xupanges
3aMeCTHVIK rmaBeH MEHUMKBP
Amundi Luxembourg S.A.

[locTaBuMLM Ha yCnyru, aHraxkvpasu ot
SICAV

HenosuTap

CACEIS Bank, Luxembourg Branch
5, allée Scheffer

2520 Luxembourg, Jltokcembypr
caceis.com

JenosntapbT Abpku BCUKM akTuem Ha SICAV, BKITKOUMTENHO
napuyHUTE My cpeacTsa B 6poi 1 LIEHHUTE MY KHUXA, UM OVUPEKTHO,
UK Ype3 apym covHAHCOBM MHCTUTYLIMK, KaTo Hanpymep
KOPECTOHAEHTHWN GaHKK, KIMOHOBE U hunmani Ha Aenosvtapa,
KaKTO € OnncaHo B CNopasyMeHNETO C AenosuTapa.

Ha nenoautapa e noBepeHo 6e30MacHOTO CbXxpaHeHue uunm, cnopes
Cryyasi, BoAeHe Ha OTHETHOCT Ha aktuemuTe Ha SICAV oT nmeTto u B
U3KITOYUTENEH MHTEPEC Ha aKUMOHepuTe. Beyyki akTvem, KOUTo
Morat aa 6baar AbpaHy o NoneunTencTBo, Ce 3anucBar B KHUUTe
Ha fenosviTapa B OTAENHU CMETKW, OTKPUTU Ha nMeTo Ha SICAV, B
3aBUCUMOCT OT Bcekv noadoHa. [enoautapsT TpsibBa fa nposepu
CcOOCTBEHOCTTa Ha Tak1Ba akTvieu OT cTpaHa Ha SICAV no oTHoLLEeHWe
Ha BCekn NoadhoHA M Aa rapaHTupa, Ye napuyHuTe notouy Ha SICAV
ce Habroaasar npaBuIHO.

OcBeH ToBa AEMNO3MTapbT HOCK OTTOBOPHOCT Aa rapaHTupa, Ye:

» npogax6ara, eMUTUPAHETO, MOBTOPHOTO KyrnyBaHe,
aHynMpaHeTo U BaMAMPaHETO Ha akuMmK ce U3BbPLLBAT B
CbOTBETCTBUE CbC 3aKOHOAATENICTBOTO U yupeauTenHus
ycTaB,

o UenuaT goxop, reHepupat ot SICAV, ce pasnpenens
npaBumnHo (KakTo e on1caHo B ycTaBsa),

BCUYKM Napwu, gbimkumm Ha SICAV, npucturat B obnyaiHns
nasapeH nepuog,

o SICAV n3nbnHsABa MHCTPYKUMMTE Ha 6opaa (OCBEH ako He
NPOTUBOPEYAT Ha 3aKoHa UNu y4YpeauTenHmus ycTas),

o HCA Ha akuunTe ce nsumcnsisa B CbOTBETCTBME CbC 3aKOHa U
y4ypeauTenHus ycTas.

[enosutapbT TpsibBa Aa nonara pasyMHy YCUnusi B U3BbpLLIBAHETO
Ha (hyHKLMMTE C1 1 HOCU OTTOBOPHOCT 3a 3arybara unm kpaxxoara Ha
dmHaHCOoBY CpeacTBa, ObpKaHu NoA noneumtencreo. B Takss cryyan
denosutapbT TpsbBa Aa BbpHe (MHAHCOB MHCTPYMEHT OT MAEHTUYEH
BWI Uy cboTBETHATa cyMa Ha SICAV 6e3 HeonpaBaaHo 3abaBsiHe,
OCBEH aKo He JoKaxe, Ye 3arybarta ce Ab/DKM Ha BBHLUHO ChouTre
M3BbH HEroBUWSi pasyMeH KOHTPOI. B cboTBeTCTBIE CHC
3aKoHOZATercTBOTO Ha Jltokcembypr Aeno3nTapbT HOCK OTTOBOPHOCT
npen SICAV 1 HeroBuTe akLMOHepK 3a BCsika 3aryba, criyunna ce npu
[JdenosvTapa unv gbimkalla ce Ha HeM3MbSIHEHWE UK NMOrPeLLHO
M3MbIHEHNE Ha HEroBUTE 3aAbimkeHuWs. [lenosutapbT uMa npaso a
noBepsiBa akT1BY Ha ApyrM BaHku, oUHAHCOBW MHCTUTYLIMN UIN
KIMMPWHIOBM KbLLY, HO TOBa HE NPOMEHS HEroBarta OTrOBOPHOCT.
CnuCbKBT C TakmBa NpeacTaBUTeN U NOTEHUMANHATE KOHADIMKTY
Ha MHTEepecK, KOMTO MOXe Ja NPou3TeKaT OT TakoBa AernerpaHe, e
HannyeH B yeb caliTa Ha fenoauTtapa caceis.com, pasgen ,veille
reglementaire”. To3v CMCBK MOXe Aa Ce aKTyanvavpa oT Bpeme Ha
Bpeme. Moxe Aa ce nony4n MbreH CMchK Ha BCUYKA
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KopecroHaeHTv/nonevTenm ,Tpety nuua“, 6e3 sannatlaqe v npu
nouckBaHe, ot Aenosutapa. AkryanHa nHgopmMaLmst OTHOCHO
CaMOIMYHOCTTa Ha Aerno3vTapa, ONMcaHNETO Ha HeroBUTe
3a0bIDKEHUS U KOHADMMKTW Ha UHTEPECU, KOUTO MOraT 4a Bb3HWKHAT,
PYHKLMMTE 3a CbXPaHeHWe Ha LIeHHOCTU, AernervipaHy oT
[AenosnTapa, 1 BCSKaKBU KOH(PIIMKT Ha MIHTEPECK, KOUTO Morar Aa
BB3HUKHAT OT TakoBa AereripaHe, ChLLO Ca Ha pasrornoxeHue 3a
WHBECTUTOPUTE Ha MHTEPHET CTpaHULaTa Ha AenosnTapa, Kakto e
CrMoMeHaTo No-rope, U Npy NoMckeaHe. ViMa MHoro cuTyaumm, B KOUTO
MOXe @ Bb3HVKHE KOH(MMKT Ha UHTEpECH, No-crneLmarHo, Korato
JdenosuTapbT Aenerpa ceouTe OyHKLMM 3a CbXpaHeHue Ha
LIEHHOCTW MW KOraTo Aerno3vTapbT ChLLO U3MbIHABA U APYIU 3a0a4um
ot umeto Ha MKUMLUK, kato aaM1HUCTPaTUBHM U PETUCTPaTOPCKU
nocpeaHnYecky ycryr. Tesn cuTyaumm n KOHANMKTY Ha MHTepecu,
CBbP3aHu C TSX, ca naeHTMdmLmMpanm ot genoautapa. C uen sawmra
Ha uHTepecuTe Ha MNKUMLK n HeroBuTte akumoHep 1 B CbOTBETCTBYE
C NpUnoxvMmmKTe pasnopeadi, Npy Aeno3vtapa ca cb3aageHu
ronuTUKa 1 NpoLieaypu, NpeaHasHaYeHy 3a NpeaoTBpaTsiBaHe Ha
CUTYaLMM Ha KOHAPIIMKT Ha MHTEPECK U CNEAEHETO UM, KoraTo Te
BB3HUKHAT, LENALLM UMEHHO:

- naeHTUULMpaHe 1 aHanmavpaHe Ha NoTeHUManHy cuTyaumm

Ha KOH(PNMKT Ha nHTepecu

- 3anuc, ynpaeneHne 1 KOHTPOI Ha CUTYaLMUTE Ha KOHAPIUKT Ha

WHTEPECH UM

a)  pasuuTaniku Ha NOCTOSIHHWUTE MEpKW, 3a Aa Ce OTroBOpU
Ha KOHMNWKT Ha MHTepecK, KaTo NOAAbPKAHETO Ha
OTAENHW lopuanNYeckn nuua, pasnpegeneHme Ha
3a4bIKeHNsTa, pasgensHe Ha OTYETHUTE NNHUN,
BbTPELUHM CMMCBLM 3a YNEeHOBE Ha nepcoHana; unu

b)  npunaraviku ynpaeneHvue cnopes BCEKV OTAENEH Crnyyan
3a (i) npeanpuemMaHe Ha NOAXOASLLM NPEBAHTUBHU MEPKMU,
KaTo Hanpumep U3roTBsHE Ha HOB CMUCHK 3a
HabntogeHve, npunaraHe Ha HoBa Kutaicka cTeHa,
yBepsiBaikv ce, Ye onepauumTe ce U3BbPLUBAT NPU paBHU
yCrnoBus, n/vnm nHpopmMmpaHe Ha 3anHTepecoBaHnTe
akumoHepu Ha MKUMLK, v (i) oTkas 3a nssbpLluBaHe Ha
OEeNHOCTTa, KOATO BOAM A0 KOHMPIMKT Ha MHTEPECH.

[enoautapbT e cb3gan yHKUMOHAHO, MepapXuyHO numm
[OroBOPHO pasaeneHve Mexay U3mbrHeHneTo Ha HerosuTe MKAMLK
OenosunTapHy hyHKUMM U USMLITHEHVETO Ha APy 3a4a4u OT UMETO
Ha MKUMUK;, no-cneuunanHo, agMUHUCTPaTVBHN U PEMCTPaTOPCKA
MOCPEAHNYECKN YCIyTN.

KoraTo 3akoHOAAaTerNCcTBOTO Ha TpeTa ObpKaBa U3nckea onpeaeneHm
PMHaHCOBW UHCTPYMEHTU [ia ce AbpXaT nog MonevMTencTeo ot
MeCTHa OpraHu3aLyisi, HO HsiMa MECTHY OpraH13aLyn, KOUTO
OTrOBApPSAT Ha M3NCKBAHETO 3a AienervipaHe, Aeno3nTapbT va Npaso
Ja Jenempa Ha MeECTHa OpraH13aums, Npu ycriosue ve
WHBECTUTOPUTE Ca B1UIMM HaANEeXHO MHPOPMMPaHN 1 Y€ MHCTPYKLMA
3a [ienenpaHeTo Ha CbOTBETHaTa MECTHa OpraHu3aums ca ounm
napeHu ot unm 3a SICAV.

CACEIS n Amundi ca unerose Ha Crédit Agricole Group.
OpguTop

PricewaterhouseCoopers, Société Cooperative

2, rue Gerhard Mercator, B.P. 1443

1014 Luxembourg, JTtokcembypr

OputopwT (,reviseur d'entreprise”), HasHa4eH Ha roAULLIHOTO OBLLO
cbbpaHyie Ha akUMOHEPUTE, M3BBLPLLIBA HE3ABUCKM MpErren Ha
dmHaHcoBuTe oT4eT Ha SICAV 1 Ha BCuYkn NoadoHA0BE BEAHBXK
rogvwHo. OcBeH ToBa 0AUTOPBLT NPOBEPSIBA BCUYKM M3YUCTIEHUS HA
TaKcuTe 3a NOCTUrHATU pesyrraTu.

MecTHM areHTU

SICAV Moxe Aa aHraxkxmpa MeCTHV areHTV B HAKOW IbpKaBu Unm
nasapu, YMTO 3a4bIHKEHVIS BKITIOYBAT OCUTypSIBaHETO Ha [OCTBI A0
MPUNOXUMUTE [IOKYMEHTU

(xaTo Hanpumep npocnekTa, KM n otyeTuTe 3a akumMoHepuTe) Ha
MECTHUS €3UK, ako € HeoBXoaMMO. B Hsikom Obpasi U3Mon3BaHeTo
Ha areHT e 3aJb/MKUTENHO U areHTbT MOXe He camo Ja NnoanomMara
cOernkuTe, HO M @ NpuTexaBa akUym Ha CBOe MMe OT MMETO Ha
UHBECTUTOPY. 3a UHCHOPMALWISt OTHOCHO MECTHUTE areHTu B
pasnu4HuTe Obpxasy nocetete caMta amundi.com unv amundi-



funds.com.

CbbpaHunsa Ha akunmoHepuTe 1 rnacyBaHe

loamwHoTo 06LLo chbpaHme 0BMKHOBEHO Ce NpoBeXaa B
JTrokcemBypr B 11:00 CET B nocneaHus NeTbk Ha OKTOMBPM BCsiKa
rofyHa Unn ako ToBa He e paboTeH AeH (KaKTo e onpeaerneH B To3u
MPOCEKT) — Ha crieaBaLLys paboTeH AeH. Mpu nakrloumMTenHn
obcrosTencTsa 6opabT MoXe Aa npoBeae roavLLHOTO 06LLO
cvbpaHve 13BbH JTrokcemObypr. [pyrv cbOpaHusi Ha akUoHepuTe
Moxe Aa 6baaT nposexaaHy B Apyro BpemMe U Ha Apyro MsCTo. Ako
ObaaT HacpOUeHN TakvBa, M3BECTUS LLe ObaaT usnpareHn 4o Bac 1
Lue 6bAaT HanpaBeHW NMyOnMYHO JOCTBIHK, KAKTO Ce U3NCKBa Mo
3aKOH 1N pasrnopeaba.

PeLueHus, 3acsiraly MHTEpeCcUTe Ha BCUYKM akLMOHEPH, Le Gbaar
B3VIMaH1 OBMKHOBEHO Ha 06LLIOTO cbbpaHmne. Peluenuns, 3acsarawm
npaeaTa Ha akLMOHepUTE B KOHKPETEH NoadhoHa, Krac akumm Unm
KaTeropusi Ha Knac akumm, Moxe aa 6baat oocbaeHn Ha cbbpaHue
CaMO Ha Te3V aKkLMOHEPW.

M3BecTveTo 3a cbbpaHue LLie BKIIHoYBA W BCSIKAKBIW MPUMOMXUMUA
M3MCKBaHWS 3a KBOPYM. KoraTo He ce 13MCKBa KBOPYM, PELLEHUSTA Lue
6bAat B3eTH, ako 6baaT 0fobpeHN OT MHOMHCTBOTO (MM
MHO3MHCTBO OT [IBE TPETY, UM OBUKHOBEHO MHO3UHCTBO, KaKTO ce
M3VCKBA MO 3aKOH) OT TE3MN aKLMK, KOUTO AaBaT NpaBo Ha rrac no
BbIpOCca, HE3ABUCUMO Aariv JIMYHO, U YPE3 MbTHOMOLLIHUK.

Bcsika akuyisi fjaBa NpaBo Ha e4uH [ac Mo BCUYKX BLMPOCH,
MOBAWrHaTY Npef 06LLOTO ChOpaHre Ha akuuoHepuTe. YacTuiHuTe
aKUuM He fiaBaT npaBo Ha rnac. MNocoyeHnTe nnua onpeaensT
MONWTMKaTA Ha rnacyBaHe 3a BCUYKM aKLMK, 38 KOUTO ca 3an1caHm
KaTo cobeTBeHNK. ChLUMTE NpaBuria BaxkaT 3a BCSKO CbbpaHue Ha
aKUMoHepuTe Ha NoadoHA, KNac aKLyM U KaTeropyst Ha Krnac akLym.
3a “HopMaLms OTHOCHO [AOMYCKAHETO U [NacyBaHETO Ha KOeTo 1 Aa
€ cbbpaHu1e BUKTe N3BECTUETO 3a CbOTBETHOTO ChOpaHue.

Pasxoau

SICAV nnavua criegHuTe pasxoam OT aKTUBUTE Ha aKUMOHepUTE:

Pa3xo0u, 8KtoYeHU 8 makcume, rnocodeHu 8 ,,0rnucaHusi Ha
riodghoHOosEME”

B Takcara 3a ynpasneHve

e TaKCU Ha ynpaBnABaLlOTO APYXXEeCTBO U BCUYKU OCTaHanun
[OO0CTaB4YMUM Ha yCcnyrun, BKIMHOYNTENHO ﬂVICTpVI6yTOpVITe

B agmuHucTpatMBHaTa Takca

e TaKCU Ha I'IpOCbeCMOHaJ'IHVI CbVIpMVI, KaTo HanpumMmep oanTopu n
npaBHN CbBETHULN

pa3xoau 3a AbpXKaBHU U PETYNaTOPHM TaKCK, perucTpaums,
MECTHW NPEACTaBUTENMN U TPAHCTPaHNYEeH MapKETUHT

e pa3xoau 3a npenocrtaBdaHe Ha VIHq)OpMaLWIH Ha akuuoHepuTe,
KaTo HanpumMmep pa3xonun 3a CbCTaBAHEe, NpeBon, oTne4YyaTBaHe
1 pasnpocTpaHAaBaHe Ha 0T4eTU 3a akunoHepuTe, NpPoCnekTn n
AOK1A

M3BbHPEOHW pa3xoau, Kato HanpuMep npaeHa U apyra
eKcnepTusa, Heobxoauma 3a 3aluTa Ha UHTepecuTe Ha
aKuuoHepuTe

BCSIKaKBM ApYrv1 pasxoaun, CBbp3aHu ¢ pabortarta u
pasnpefensHeTo, BKIOYMTENHO pa3xoan Ha ynpaBnsBaLloTo
OPYXXECTBO, Aeno3uTapa 1 BCUYKM LOCTABYMLIM Ha YCyrn Mo
BpeMe Ha U3NbIHEHMETO Ha TEXHUTE 3aabimkeHus kbM SICAV
Pa3x00u, Koumo He ca 8KIlYEHU 8 makcume, rnocoyeHu 8 ,,0nucaHust
Ha nodghoHOoseme*

o JaHbUW BbpXy aKTUBUTE U goxoaa

o CTaHAapTHW Bpokepckn 1 OaHKOBU TakCW, HAYUCIEHN Ha
BGusHeca

COENKN N TbPryBaHWs C LIEHHW KHUXa

BCSIKaKBM TaKcu, 3a konto 6opabT ce cbrnacu ga 6bvaat
nnatenn ot SICAV Ha He3aBuCKMMU YneHoBe Ha Bopaa 3a
TaXHaTa cnyxb6a B Hero (B MOMEHTA He ce nnaLLaTt TakMea
Takcu)

BCSIKaKBM Takcu 1 pasxoam Ha areHTuTe Ha Amundi Asset
Management, Amundi Hong Kong Ltd unn CPR Asset
Management, LeHTpanuanpaLy HapexagaHus 1 NoAAbPXKALLMN
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Han-006pPO U3MbITHEHME; HAKOW OT TE3U areHTU MOXe Aa ca

cunumanu Ha Amundi
Beumuky pasxogm, KouTo ce 3ansiallar oT akTYBUTE Ha akUMOHEpPUTE,
ce oTpassaBear B usdmcnenmsita Ha HCA, a gerctButenHo
3annareHuTe CymMmn ce OKyMeHTUpaT B roguiuHnTe ot4et Ha SICAV.
MoBTapsimTe ce pasxoau e 6baaT npucnagaqu, mepeo, oT
TeKyLLMsi oX0f, Cre ToBa, OT peanvavpaH1Te kanutanosu nevanou,
1 Hakpasi, OT KanuTana.
Bceku noadoHa winu knac 3annatla BCUYKv CBOW Pasxoam ANPEKTHO
1 OCBEH TOBa 3arralla CBOsi NPOornopLvoHaneH asn (Bb3 OCHOBa Ha
HeTHaTa CTOVHOCT Ha aKTVBWTE CY) OT pa3xoauTe, KOUTO He MoraT Aa
©baar npynucaHy Ha KoHKpeTeH NoadooH, unm knac. 3a BCeky Krac
aKuuu1, YATO BaryTa € pasfnmyHa OT OCHOBaHaTa BaryTa Ha
noadoHaa, BCUYKM Pa3xoau, CBbp3aHu C NOAObPXKAHETO Ha OTAENHa
BarlyTa 3a Knac akumm (Harnpvmep BanyTHO XehK/paHe 1 pa3xoau 3a
BaryTeH obMeH), Lwe 6baaT HauMCnABaHN Ha CbOTBETHMS KIac akumm.

Han-gobpo nsnbnHeHue

Bcekn MHBECTULIMOHEH 1 NOAVMHBECTULIMOHEH MEHUDKBP € Npren
MoNMTVKA Ha Han-a400PO U3MbIHEHWE 3a MpUaraHe Ha BCUYKU
pasyMH/ MepKU, KOUTO Brxa rapaHTUpanv Bb3MOXHO Han-0obpute
pesyrnrat 3a SICAV npu M3MbIHEHWETO Ha HapexaaHus. [MNpu
onpegensHeTO Ha Hav-J00POTO U3IMBITHEHNE MHBECTULIMOHHUSIT Ui
MOAVHBECTULIMOHHWSAT MEHWDKBP LLie B3eMaT npeasua peavua
pasnu4Hn chakTopu, KaTo HanNpUMeEp, HO He CaMo LIEHa, SIMKBUOHOCT,
CKOPOCT Y pa3xoau, B 3aBUCYMOCT OT TsIXHaTa OTHOCUTESTHA BaXKHOCT
crnopez pasnuMyH1Te BUAOBE HapexaaHus v GoMHaHCoBM
MHCTPYMeHTU. CAenkviTe NPUHLMMHO Ce 13BbPLUBAT Ype3 Opokepu,
KOUTO Cce usbupar 1 HabnogaBaT Bb3 OCHOBA Ha KpUTepumte B
nonuTUKaTa 3a Hal-0obpo U3MbIHEHWE. KoHTpareHTu, KouTo ca
dmnmany Ha Amundi, CbLLIO ce B3MMaT npeaeva. 3a Aa nocturHe
LiernTa cu1 3a Han-4o0po U3MbSIHEHNE, MHBECTULMOHHUST Unn
NOAVHBECTULIMOHHUSAT MEHWDKBP MOXe Aa n3bepe aa u3nornasa
areHTun (ounmanm Ha Amundi unm He) 3a cBouUTE AENHOCTM MO
npegaBaHe U U3MbIHsBaHe Ha HapeXxaaHus.

WNHBECTULIMOHHUST U NOAVHBECTULIMOHHUSIT MEHWIDKBP MOXeE Aa
M3ros3BaT CropadyMeHmsi 3a ,Meka“ KOMUCKOHa, KOUTO Aa UM
MO3BOSAT Aa NOSyHaT CTOKW, YCIyry UM Apym NpeaguMmMcTaa
(Hanp1mep Npoy4BaHe), KOUTO ca OT MoN3a 3a YNPaBEHNETO Ha
SICAV B Hat-0obbp MHTEPEC Ha akumoHepuTe. Benykv coenku,
CKIMtoYeHM Ha 6asa ,Meka“ KoMmucroHa no otHoLLeHue Ha SICAV, we
ce NoaYvHABAT Ha (hyHOAMEHTANHOTO NPaBWIo 3a Hat-000po
yrnpaeneHue 1 CbLUO Le GbaaT AoKNaaABaHN B OTHETUTE 3a
aKUMoHepuTe.

N3BecTns n nydonukaumm

NYBNUKYBAHE HA U3BECTUA

M3BecTue 3a Bcsika cbluectBeHa npomsiHa B SICAV vnm Herosute
noadoHaoBe Le BM 6bAe M3npaLLaHo no noLara Ha NocoYeHust ot
Bac afpec. AKo e HeobXxoaMMO, NMPOCMEKTHT ChLLO Le 6bae
PEBV3VPaH W HanpaBeH LOCTHLIMEH.

HCA v 13BeCTnsi 3a AVBUAEHTY 3@ BCUYKN ChLLECTBYBALLIN KIlacoBe
aKumM Ha BCUYKN NofdhoHA0BE MoraT Aa Obaart nonyyeHr ot
LieHTparnHms oguc 1 Ypes Apyrm orHaHCOBU U MEAUHN
NpeACTaBUTENCTBA, KAaKTO e onpeaeneHo ot 6opaa. HCA ca
OOCTBbNH M Ha camTa fundsquare.com.

WHdpopmaLmsa 3a muHanmTte pesynratu ce Bkrtodsa B [IKN 3a Bcekm
noadboHA MO KIacoBe aKLyM 1 B OTYETUTE 3a aKLmoHepu. OguTrpaHm
roavLLHM OTYETU Ce U3aaBaT B pamMKuTe Ha YeTUpy MeceLia crieq Kpast
Ha chrHaHcoBaTa rogmHa. HeogutpaHu LecTMeCe HN OTHETU ce
n3gaBar B paMKUTE Ha ABa MeceLla creq, Kpasi Ha nepuoaa, 3a KOMTo
ce otHacaT. Cmetkute 3a SICAV ce nspassaeat B EUR, a cmeTkuTe 3a
noadoHOOBETE Ce M3pa3sBaT B OCHOBHATA BaryTa 3a BCEKU
noadoHa.

KOonua HA OOKYMEHTU

MoxeTe ga nonyumTe 4OCTHN A0 MHOXECTBO AOKyMeHTU 3a SICAV
OHMaliH B carta amundi.com nm amundi-funds.com, ot MecTeH
areHT (ako MMa TakbB 3a BallaTa gbpKasa) Unv OT LIEHTParH1st
odomc, BKIHOUUTESTHO:

o KA


http://www.finesti.com/

OT4eTV 3a aKUMoHepuTe (NoCNeaHNs roAVLLEH U NOCNEAHNS
LUEeCTMeCeYeH OTYET)

M3BECTUS OO aKuMoHepuTe
npocnekT

nonutukn Ha SICAV 3a Han-gobpo nsnbrHeHe, OTroBop Ha
onnakBaHus, ynpasreHne Ha KOHMMKTU Ha MHTepecH un
npaBa 3a rnacyBaHe, CBbp3aHu C LLIEHHUTE KHKa OT
nopTgonmoTto

NONNTUKA 3a Bb3HaArpaxaeHne Ha ynpaBsnAaBalloTo APYXKEeCTBO

NpOCNEeKT, yupeauTeneH ycTas unu pasnopeabu 3a
ynpasneHue, roAuLLIHN U LLECTMECEYHN (DMHAHCOBU OTYETH,
OOKYMEHTU C KItoyoBa MHpopmaums 3a MHBeCTUTOpUTE 3a
BCEKM rmaBeH oHA U cnopasyMeHUeTOo, CKIMKYEHO Mexay
SICAV u rnaBHus choHg,

OcBeH ToBa B LIEHTpariH1si omc MOXeTe Aa npodeTeTe unm aa
MoMy4mMTE KOMMe Ha BCUYKM YNIOMEHATU MO-rope AOKYMEHTH, KaKTo 1
[OpYrv CBBbP3aH1 JOKYMEHTW, KaTo HanpumMep yupeauTerHus ycTas 1
HSIKOM KIo4oBM criopadymenmst mexay SICAV 1 ynpaBnssaLloTo
OPYKECTBO, UHBECTULIMOHHUTE MEHUDKBPY U AOCTaBYALIMTE Ha
ycnym.

NukBnpgaumnsa unu cnueaHe

NUKBUOALMA

BopobT MoXe Aa pelum Aa nukemavpa Bcekv nogddoHa, unn Krnac
aKuuu, ako edHo OT CriedHUTE TBbPOEHUS € BAPHO:

» CTOMHOCTTa Ha BCUYKM akTVMBU Ha noAdoHAa Unm krnaca
aKuMmn nagHe nop HMBOTO, KOETO GOpAbT pasrnexaa kato
MWHUMYM 3a ecbekTBHaA paboTa.

» JIukBngaumsATa e onpasgaHa oOT CbLUECTBEeHa NpoMsiHa B
MKOHOMMYECKa MK NonMTMYecKa cUTyaums, 3acsralla
MHBECTULMMTE Ha NnoadpoHAa UK Knaca akuuu.

» JIukBngaumsTa e 4acT OT NPOEKT 3a pauuoHanu3aums (kato
Hanpumep USNOCTHO KOpUrMpaHe Ha NpeanoXeHusiTa Ha
noadoHgoBeTe).

AKO HUTO eHO OT Te3n TBbPAEHMS HE € BSIPHO, TOraBa BCska
TNMKBMAAUMS Ha NoadhoH, U Krac aKLymn M3vckea 0A00pEHNETO Ha
aKumoHepyTe Ha noadhoHaa nnm knaca akumm. OgobpeHre Moxe Aa
ce fage ¢ 0OMKHOBEHO MHO3MHCTBO OT akLMMTe, NPUCHCTBALLIN U
NpeACTaBeHN Ha BanvaHO NPOBEAEHO ChOpaHue (He ce n3uckea
KBOPYM).

OBMKHOBEHO aKLIMOHEPUTE Ha CLOTBETHWS NOAMOHA, UMK KNac akummn
Morar [a NpoAbrhkaT Aa 3asiBaBaT obpaTHO U3KyryBaHe Unm
npexeBbPIsHE Ha akummTe ey 6e3 Takca 3a 0bpaTHO U3kynyBaHe U
npexebpnsiHe A0 AaTaTta Ha NvkeuaaumsTa. LieHuTe, Ha kouTo Tean
aKUMK ce 13KyryBaT 0bpaTHO UMM NPEXBBPIIAT, LLE BKIKOYBAT
pasxoguTe, CBbp3aHu C NukBaaumsTa. bopabt Moxe ga
npeycTaHoBW BPEMEHHO I [ia OTXBbPIM 0OPaTHN U3KyNyBaHWS UIin
NMPEXBbPIISHLS, aKo BAPBA, Ye TOBA € B Hali-000bp UHTEPEC Ha
aKUMoHepuTe.

Camo nukBmaaLysiTa Ha nocneaHus octaeall, noadoHs Le aosene
o nvkenaaums Ha SICAV. B TakbB crnyyai, cnes kato 6bae B3eTo
peLueHune 3a nukeuaaums, SICAV n Bcuykm noadoHaoBe Tpsibea aa
crnpar 4a eMUTUPAT HOBW aKLMM OCBEH 3a LIENUTE Ha JIMKBUAALMSTA.
CaMOoTO MHBECTULIMOHHO APYXKECTBO C MpoMeHnnB kanutar (SICAV)
Moxe Aa 6be 3aKpUTO BbB BCEKM €OVH MOMEHT C PELLEHME Ha
aKUMOHepWTe (OTHOCHO M3NCKBaHWSATA 3a KBOPYM M rTacyBaHe BKTE
ydpeauTenHus yctas). OcBeH TOBa, ako ObJe YCTaHOBEHO, Ye
KanTarmsT Ha SICAV e nagHan nofd Age TPeETU OT MUHMMAsTHO
M3CKBAHWA KanuTarl, akUoHepuTe TpsibBa Aa nonydar Bb3MOXXHOCT
[a rnacyBear 3a 3aKpvBaHe Ha 06LL0 cbOpaHue, NPoBeAEHO B paMKknTe
Ha 40 OHV OT JaTaTa Ha YCTaHOBSBAHETO.

3aKprBaHETO LLE Ce OCbLLECTBU, ako Obae 0gobpeHO C MHO3MHCTBO
OT aKuuuTe, MPUCHCTBALLM U NMPELCTaBEHN Ha CLOPaHNETO, N C
25% OT NpyCbCTBALLMTE MW NPEACTABEHN aKLMM, ako KanuTasbT Ha
SICAV e noa 25% ot MyH1UMyMma (He Ce M3VCKBA KBOPYM).

AKO MHBECTULIMOHHOTO APYXKECTBO C NpoMeHnvB kanutan (SICAV)
TpsibBa Aa 6bae NMKBUOVPAHO, EAMH UM HAKOIKO NIMKBMAATOPA,
Ha3Ha4eHn OT CbOPaAHMETO Ha aKLOHEpUTe, e M KBUoupaT
aktmeuTe Ha SICAV B Hali-006bp MHTEPEC Ha aKUMOHEpUTE U e
pasnpenensT HeTHUTe JoXoaM (Crep NpycnafaHeTo Ha BCUYKMA
pa3xoAu, CBbp3aHM C NMKBUAALIMISITA) MEXY akLMOHepuTe
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MPOMOPLIMOHASTHO HA TEXHUTE BIOXEHMSI.

CyMu OT NNKBMAALWMK, KOUTO He GbaaT NoVCKaHW HaBpeme OT
aKumoHepuTe, e ObaaT aenosvipany goeeputenHo B Caisse de
Consignation. Cymu, kouTo Bce oLLe He ca nouckanu cneg 30 rognHu,
Le 6baaT 3arybeHm ChrnacHoO 3aKoHOAATENCTBOTO Ha JTrokcembypr.

CINBAHUA

B pamkuTe Ha orpaHnyeHusita Ha 3akoHa ot 2010 r. Bcekv noadooHs,
Moxe Aa 6bae crnaT ¢ Apyr noadoHd, KbAeTo U Aa e 6asvpaH
(HesaBvicMmo panm apyrvsT noadoHa e B pamkute Ha SICAV, unn B
apyro NMKUMLUK). bopabT e ymbnHomoLLEeH Aa ofobpsia Takuea
crvBaHus. Ako cnimBaHeTo Bkmtousa apyro NKUMLUK, 6opabt uva
npaso Aa n3depe 1 AaTtarta Ha BfiM3aHe B CUra Ha CrvBaHETO.
OcBeH ToBa MHBECTULIMOHHOTO PY>KECTBO C MPOMEHIMB KanuTasn
(SICAV) moxe pa ce cnee ¢ apyro MKUMLK, kakTo e paspeLueHo B
3akoHa ot 2010 r. BopabT € yMbiHOMOLLIEH Aa 0A00psiBa CrMBaHWS
Ha apym MNMKUMLK B MHBECTULIMOHHOTO APY»KECTBO C MNPOMEHMVB
kanutan (SICAV) oa onpeaens Aatite Ha Bv3aHe B Cvria 3a Takvea
CrmBaHus. Bbnpeku ToBa CrivBaHETO Ha UHBECTULIOHHOTO
apyxecteo ¢ npomeHmB kanutan (SICAV) B apyro MKAMUK Tpsitea
Aa 6bae 0gobpeHO C MHO3MHCTBO OT aKUMMTE, MPUCHCTBALLN Ui
NpeacTaBeHn Ha CbbpaHMe Ha akUMoHepUTe.

AKUMOHEPU, YAUTO MHBECTULIMM Ca 3aCErHaTV OT CIMBaHe, Lue
ronyyar uU3BecTue 3a CIIMBaHETO MoHe eanH MeceL, NpeaBapuTeriHo,
Mo BpeMe Ha KOWTO LLe MoraT Aia novckaTt obpaTHo 13KyryBaHe Ui
npexBbPISHE Ha akLymMTe MM 6e3 Takcu 3a 0bpaTHO M3KyryBaHe Uin
MPExXBbpPIsHE.



YMNPABNABALLOTO OPYXECTBO

Onepauun n GU3Hec CTpykTypa

Wme Ha ynpaBnsiBaLLoTo ApYKeCTBO
Amundi Luxembourg S.A.

Cepanuiue 1 onepaTvBeH LIEHTLP
5, allée Scheffer

2520 Luxembourg, Jltokcembypr
Ten. +352 26 86 80 80

MpaBHa chopma Ha apyKecTBOTO Société Anonyme

YupepneH npaBeH ctatyTt 11 mapt 1988 r. B Jltokcembypr; ¢
paspeLueHve Aa n3BbpLuBa AENHOCT KaTo ynpasnsasaLlo doHaose
Apyxectso oT 4 man 2004 r.

YupeputeneH ycrtas [locneaHo moaudmumpaH Ha 22 tonm 2014 r.
1 nyénukysaH B Mémorial C, Recueil des Sociétés et Associations,
Ha 18 oktomBpn 2014 T.

PerynartopeH opraH

Commission de Surveillance du Secteur Financier
283, route d’Arlon

1150 Luxembourg, JTrokcembypr

PeructpaumoHeH Homep B 27.804
Kanwuran 6 805 347 EUR

[pyrv ynpaBnsiBaHn B3auMH1 UHBeCTULIMOHHM dhoHaoBe (FCP)
Amundi SIF, Capital Investment

OTroBOPHOCTU

YnpaBnsiBaLLOTO APY»KECTBO HOCK OTFOBOPHOCT 3a YNPaBIIEHNETO Ha
WHBECTULWUTE, 3AMUHUCTPATUBHUTE YCITyTN, MapKETUHIOBUTE YCIyM
1 ycnyrute 3a pasnpegensiHe. OCBeH ToBa ynpaBnsBaLLoTo
[OPYKECTBO CITy>XV KaTO OCHOBEH areHT 1 KaTo TakbB, OTroBapst 3a
aaMUHUCTpaTUBHaTa paboTa, U3vckBaHa Mo 3aKoH U OT yYpeauTenHust
YCTaB, KaKTO 1 3a NOAAbPXXAHETO Ha KHUMTE U PEMNCTPUTE Ha
noacoHaosete 1 Ha SICAV. YNpaensBaLloTo APYKeCTBO nornaza B
obxeata Ha [naBa 15 Ha 3akoHa ot 2010 T.

YnpaBnsBaLLoTo APYKECTBO 1Ma NpaBo Aa Aernenipa Ha Tpetv nvua
HSIKOM U BCUYKM CBOM OTFOBOPHOCTU. Hanpumep, oKONKOTO
3ana3Ba KOHTPOMHWTE 1 HAA30PHUTE CY (hYHKLIMK, YIPaBISBALLIOTO
OPYKECTBO MOXE 12 Ha3HauM €OVH UMM HAKOMKO MHBECTULIMOHHM
MEHUIKbPU, KOUTO @ U3BBPLLBAT EKEAHEBHOTO YNpaBIieHWe Ha
aKTViBUTE Ha NoAOHA0BETE, UMM €OWH UK HAKOMKO CLBETHULM,
KOWUTO [ia NPeaoCTaBAT MHBECTULIMOHHA MHAbopMaLWs, MPENopbKA U
NpOYy4BaHUs! OTHOCHO ObAELLIN UM CLLLECTBYBALLM MHBECTULIMM.
YnpaBnsiBaLLIOTO APY»KECTBO MOXE CbLLO Taka Aa HasHa4YaBa
PasfnMyHM JOCTaBYMLM Ha YCIYM, BKIKOUUTENHO M3BpoeHUTe no-4orny,
1 MOXe [ia HasHa4aBa avcTprbyTopu, KOUTO Aa MPOMOTUPAT U
pasnpenensT akumuTe Ha NoAdOHAOBETE BbB BCSIKA HOPUCOVKLMS, B
KOSITO aKUmWTE Ca paspeLleHm 3a npodaxoba.

TAKCU

YnpaBnsiBaLLOTO ApY»KECTBO MMa NpaBo Aa NoslyyaBa Takca 3a
YNPaBMsBaLLO APYKECTBO, KAKTO € MOCOYEHO 3a BCEKU NoAdhoHA, B
L,OnncaHmsa Ha nogdoHaoseTe”. Takcarta ce usumcnsaea Ha 6asara Ha
eXeaHEeBHNTE HETHM aKT1BM Ha BCeky NoadboHa 1 ce 3annalla Ha
TpYMeceume 3a U3MMHaNMs Nepuos. YnpasnsBaLLloTo APY»KECTBO
nraLla Ha VHBECTULIMOHHUTE MEHUIDKBPU, LOCTaBYMLIATE Ha YCIyTv U
OMCTpMBYTOpUTE OT TakcaTa 3a YNpaBnsBaLLOTO APYKECTBO.
YnpaBnsiBaLLOTO APY»KECTBO MOXE A PELLM A CE OTKaXe OT YacT OT
WM LisiNaTa cv Takca, 3a ia HaMarnv Bb3efCTBUETO BbPXY
nocTurHatuTe pesyrnrati. Tosu oTkas Moxe Aa 6bae NpUoXeH KbM
BCEKV NoAdhOHA, U KInac aKLyn, 3a BCEKU Neprog, OT BPEME U BbB
BCsiKa CTEMNEH B 3aBUCUMOCT OT PELLIEHNETO Ha YMNPaBsIBaLLOTO
OPYXECTBO.

CNOPA3YMEHUA C MEHUIXKBbPU U APYTN OOCTABYULIK HA
YCNnyru

VIHBECTULIMOHHWTE MEHWIKBPM, NOAVHBECTULIMOHHNTE MEHWIKLPMU U
BCVYKM OCTaHarm JOCTaBYMLM Ha YCIym UMaT CriopasyMeHust C
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YNPaBnsBaLLOTO APYKECTBO 32 HEOrPaHNYEH Nepyog, OT Bpeme.
OTHOLLEHMSITA C MHBECT NLUMOHEH MEHNKbP, U3BBbPLUMIT ChLLECTBEHO
HapyLLleH1e Ha JoroBopa ¢y, MoraT Aa 6baaT npekpateHy He3abaBHo.
B npotviBeH criyqaii MIHBECTULIVIOHHATE MEHUDKBPY U ApyTuTe
[O0CTaBYMLM Ha yYCNymM MoraT Aa noaagar ocTaska unv ga 6baar
cMeHeHn ¢ 90-aHeBHO nNpeausBecTye.

MONUTUKA 3A Bb3HAIPAXIOEHUA

YnpaBnsBaLLoTo APYKECTBO € Orpeaenino 1 NPUIOXUIIO NONMTUKa
3a Bb3HarpaxaeHns, KOSTO CbOTBETCTBA Ha 1 nofdrnomMara ConvaHo v
edheKTBHO yrnpaBrneHve Ha p1cka, pasnonaraikv ¢ busHec mogen,
KOWTO MO ECTECTBOTO CY HE Hacbp4aBa NoeMaHETO Ha NpeKoMepeH
PU1CK, ThiA KaTO TakbB PUCK Ce CHUTa 38 HECLBMECTUM C PUCKOBUSI
npocpun Ha noadoHAoBETE. YNPaBnaBaLLoTO APYXECTBO €
NMAESHTUMLIMPATIO CRY>XUTENUTE CH, YUATO NpochecroHanHa AenHoCT
OKa3Ba 3HaYMTENHO BIMSIHWE BBPXY PUCKOBUTE NPOoniv Ha
noAdOHOOBETE, 1 LLE rapaHTUPa, Ye TE3N CRYXUTENM LLie crassaT
nonuTUKaTa 3a Bb3HarpaxaeHusita. MNonutukara 3a
Bb3HarpaxaeHnsiTa obeavHsiea ynpaeneHue, CTpykTypa Ha
nratlaHusTa, kosto 6anaHcvpa Mexay rKeMpaHi U NPOMEHNMBU
KOMMOHEHTU, 1 MpaBura 3a CbOTBETCTBME NPW MOEMaHe Ha PUCK 1
MoCTUraHe Ha ObMroCPOYHN pesynTaTi. Tesu npasuna 3a
CHOTBETCTBME MMaT 3a Liefn Aa OTroBapsiT Ha MHTepecuTe Ha
yNpaBnsiBaLLoTo ApyxecTBo, SICAV 1 akuMoHepuTe BB Bpb3ka ChC
CbobpakeHwsi, kato BU3HeC cTpaTerus, Lenu, LLEHHOCTU 1 MHTepecH,
1 BKIKOYBAT MEPKM 3a NPeJoTBpaTABaHe Ha KOHIMKTY Ha MHTEPECU.
YnpaBnsBaLLoTo APYKECTBO rapaHTpa, Ye N34MCISIBaHETO Ha BCSKO
Bb3HarpaXkaeHne 3a nocTurHatu pesynratu ce 6asvpa Ha
NPUIOXKUMUTE MHOTOTOAMLLIHW Lidppy 3a NOCTUrHATY pesyrnraTi Ha
SICAV 1 ye OeficTBUTENHOTO NallaHe 3a TakoBa Bb3HarpaKaeHve
ce pasnpeaens 3a cblums nepmog. MogpoBHOCT OTHOCHO
HacTosLLaTa nonuTuka 3a Bb3HarpaxaeHnsTa Ha ynpaenssaLloto
OPYKECTBO, KaTo HanpUMep OMMCaHWe Ha Ha4uHa, No KOUTO
Bb3HarpaxkaeHnsiTa n GoHycuTe ce 134YUCNSBar, M CaMoNMYHOCTTa Ha
nvuara, OTFTOBOPHY 3a ONpeaernsHeTo Ha Bb3HarpaxaeHusaTa u
BGOHycuTe, Ca HanMyHKM B cTpaHuuara ,Regulatory information”
(PerynaropHa uHcopmaumsi) Ha carta amundi.com, a OCBeH Toea
MOXeTe Aa nouckare 6e3nnaTHo XapTUEeHO KonWe OT LieHTpanHms
odmC Ha yNpaBnsBaLLoTO APYKECTBO.

boppa Ha gupekTopute
Lupekmopu Ha yripaerisisauiomo opyxecmeo, Haemu om Amundi

-1 BepHap ae But (npencenaren)
Oupektop ,Onepaumm ¢ NpoayKTU U KIIMEHTH®
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

-H XKynueH ®Poule
YnpasnsBeaLy, AMpekTop

Amundi Luxembourg S.A.

5, allée Scheffer

2520 Luxembourg, JTtokcembypr

I-H Kpuctunan Menm

mobaneH pvkoBoauTen ,BbHLLHa AuCTprbyLmS'
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, PpaHums

"-H Megpo Apuac

moGaneH pbkoBoauTen ,ANMTEPHATUBHM aKTBUK'®
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, PpaHums

Lupekmop Ha yrpasnssauwomo opy»xecmeo, HeHaem om Amundi

Mxa AH JlaHgue-Xtornap



100 Boulevard Beaumarchais
75011 Paris, ®paHupms

FeHepanHu ynpaBuTenm

I-H XXynueH ®Powe
YnpaBensiBaLL, AMpeKTop

-H Wapn XXupanges
3aMeCTHVIK rmaBeH MEHUMKBP

I-H OnuBue Mn6o
MeHnmKbp ,,Onepaumm ¢ NPOAYKTU U KINEHTH'®

-H MNeppo Apunac
MeHnmKbP ,,PUCK M OLIEHKA HA HEABWKMM UMOTU'

'-H ®paHcoa abo na BuiioH
Mennmksp ,MopTdonMo ot HeABMKUMU UMOTI'

NHBECTULIMOHHN MEHUOXBPU U
NOAMEHUIKbPU
MHBECTULIMOHHWU MEHUIKLPU

Amundi Asset Management
ImaeeH ogpuc

90, boulevard Pasteur

75015 Paris, ®paHuys

Krior 6 JloHOoH
41 Lothbury
London EC2R 7HF, O6eanHeHoTO KpancTeo

Amundi Hong Kong Ltd

901-908, One Pacific Place

No. 88 Queensway

XoHkoHr, Kutaricka HapogHa penybnvka

Amundi Japan
1-2-2, Uchisaiwaicho Chiyoda-Ku
Tokyo 100-0011, AnoHus

Amundi Singapore Ltd
168 Robinson Road #24-01, Capital Tower,
Singapore 068912, CuHranyp

Amundi Smith Breeden LLC
280 South Mangum Street, Suite 301
Durham, NC 27701, CALL,

BFT Gestion S.A.
90, boulevard Pasteur
75015 Paris, ®paHupms

CPR Asset Management
90, boulevard Pasteur
75015 Paris, ®paHums

Resona Bank Ltd

Fukagawa Gatharia W2 Bldg
5-65, Kiba 1-Chome, Koto-Ku

Tokyo 135-8581, AnoHusi

TCW Investment Management Company

865 South Figueroa Street, Suite 1800
Los Angeles, California 90017, CALL,

Wells Capital Management

525 Market Street, 10" Floor
San Francisco, California 94105, CALL

Income Partners Asset Management Hong-Kong Ltd

Two International Finance Centre, Suite 3313,
8 Finance Street Central
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Hong-Kong SAR

NOAUHBECTULIMOHHU MEHWIDKBPU

Amundi Japan (agpec no-rope)

Amundi Singapore Ltd (agpec no-rope)

NH-Amundi Asset Management Co., Ltd

10F Nonghyup Culture & Welfare Foundation

Bldg 34-7 Yeoido-dong

Yeongdeungpo-gu, Seoul, Kopes

WNHBECTULIMOHHUSAT MEHUKBP HOCU OTTOBOPHOCT 32 EXEAHEBHOTO
ynpasreHue Ha noacoHaosere.

Mo nckaHe Ha 6opaa UHBECTULIMOHHUSIT MEHUIKBP MOXe Aa
npeaocTaBs KOHCYMNTaumm U CbAecTBre Ha 6opaa BbB Bpb3ka C
onpeaensHETO Ha MHBECTULMOHHA NONUTUKA U CBbP3aHNTE BLMNPOCH
3a SICAV v 3a Bcekn noadoHa.

WNHBECTULIMOHHMST MEHUIPKBP MMa NPaBo Aa Aenervpa Ha
NMOAVHBECTULIOHEH MEHIKBP, 3a CODCTBEHA CMETKA, Ha CBOSI
OTrOBOPHOCT U € 0A0BpeHVeTo Ha 6opaa, YpaBnsBaLLOTO OPYKECTBO
1 CSSF, yacT oT 1nn BCUYKM CBOW 3a4bIDKEHMST 3a YPaBrieHre Ha
WHBECTULWUTE U NPeaoCTaBsSHE Ha KOHCYITaLmu.

Hanpumep, LOKONKOTO 3ara3Ba KOHTPONHWATE U HAA30PHUTE Cv
ChYHKLWW, YNPaBMsIBaLLOTO APY)XECTBO MOXE Aia HazHauv equH Uim
HSAKOMKO MOAVHBECTULIMOHHN MEHWDKBPW, KOUTO A3 U3BBLPLLBAT
€)XeOHEBHOTO yNpaBneHne Ha akTvBuTe Ha NoadoHO0BETE, UM eauH
WM HSIKOSIKO CbBETHULIW, KOUTO J1a NPedoCTaBAT MHBECTULIMOHHA
VHChopMaLVst, MPENOPBKY 1 NMPOYyYBaHUs OTHOCHO GbaeLLy unn
CbLLUECTBYBALLN UHBECTULIMM.

WHBECTULUMOHEH KOHCYNTAHT

SBI Funds Management Pvt Ltd.

9th Floor, Crescenzo, C-38 & 39,

G Block Bandra-Kurla Complex
Bandra (East), Mumbai 400051, NHaus

WNHBECTULIMOHHWTE KOHCYITTaHTV NPefoCTaBAT NPernopbki 3a
NHBECTULIMN HA NHBECTULIMOHHUTE MEHNIKbPU UM NOAMEHNIKBPU
Ha noadpoHaoBeTe.

J[locTaBunLM Ha YCNyry, aHraXxupaHu ot
ynpaensiBaLLloTo APYXeCTBO

AOMUHUCTPATUBEH ArEHT

Société Générale Bank & Trust S.A.
28-32, place de la Gare
1616 Luxembourg, ITokcembypr

AOMVHICTPATUBHUSIT areHT OTroBapsi 3a OrpeaerneHm
AMVHVCTPATVBHU M YYHOBHUYECKW YCITYTW, KOVTO Ca My AenermpaHi,
BKITIOYUTENHO U34mcnsBaHe Ha HCA 1 nognomaraHe Ha nogrotoBkara
1 NnoiaBaHeTo Ha OMHaHCOBY OTHETU.

PEMUCTPATOP, ArEHT MO NPEXBBPNAHE U AFEHT NO
MNALWAHUA

CACEIS Bank, Luxembourg Branch.

5, allée Scheffer

2520 Luxembourg, JTtokcembypr

PervicTpaTopbT 1 areHTHT No NPEXBbPIISHE OTroBapst 3a
NoaAbPKaHETO Ha perncTbpa ¢ akumoHepute Ha SICAV r 3a
obpaboTkaTa Ha 3asiBkv 32 emuTUpaHe, NMokynka, npoaakba, obpaTHoO
U3KyryBaHe, MPEeXBLPIIsSHE 1 TpaHcdep Ha akumm Ha noadoHaoBeTe.

GUARANTOR

Amundi S.A.
91-93, boulevard Pasteur
75015 Paris, ®paHums

"apaHTBLT ocurypsisa doyHKUMATA 3a 3aLumTa 3a Tean nogdoHaose,
KOWTO Npeariarar Takaea pyHKUMSI.



TepMuHU cbe cneumpruyHO 3HaYeHre

TepmuHUMe 8 moga Kape uMam criedHuUme 3Ha4yeHusi 8 paMkume Ha

npocrekma: dymu u uspa3su, koumo ca degpuHupaHu 8 3akoHa om 2010 2.,

HO He rpucscmeam myK, umMam CbW,omao 3Ha4eHue Kamo BakoHa om
2010 e.

3akoH ot 2010 r. 3akoHbT Ha JTtokcembypr ot 17 aekemspu 2010 r. OTHOCHO

npeanpuaTATa 3a KONEKTUBHO MHBECTUPaHE, KakToO € U3MEHEH.
yypeauteneH yctaB YupeauTtenHusT yctas Ha SICAV, kakTo e U3MeHEH.

OCHOBHa BanyTa Banytara, B kosiTo 4ageH nogdoH Boan
CYETOBOACTBOTO 3a CBOETO MOPTCHONMO 1 nogabpa ocHoBHaTa cm HCA.

6opa BopabT Ha AVpeKTopuTe Ha MHBECTULIMOHHOTO APYXXECTBO C
npomexnve kanutan (SICAV)

paboTteH aeH Bcekn aeH, B konto noadoHabT naumcnssa HCA n
0bpaboTBa cAENKM C aKLuKM, KaKTO € ONpeaeneH 3a BCeku NoadoHz B
L,OnvcaHua Ha nogdoHaoBeTe".

HOBOBbL3HUKBALL Nasap Beuuku gbpxasu ocseH ABCTpanusi, ABCTpuS,

Benrus, KaHaga, danus, duHnanaus, PpaHumns, Fepmanus, Mpums,
XoHkoHr, Vicnanaus, Upnanaws, Utanus, AnoHus, Jiokcembypr,

MoHako, Hngepnangus, Hosa 3enangus, Hopserus, MNoptyranus, CaH

MapuHo, CuHranyp, Ucnanus, Lseuus, Lseiuapus, O6eanHeHOTO
kpancteo, CALL, BaTukaH.

CBbpP3aH C aKLMnU MHCTPYMEHT LleHHa KHUra unu MHCTPYMEHT, KOWTO
pennukmpa unu ce 6asnpa Ha akuusi, BKIFOYUTENTHO BapaHT Ha akumus,
npaBo Ha 3anvcBaHe, NPaBo Ha NpuaobuBaHe UK 3akynyBaHe,
MHKOpMopuYpaH gepveart, 6asupaH Ha akuuy UM MHOEKCU Ha akuun 1

YUATO NKOHOMMYECKMN ereKT BOAWU KbM M3KIKYUTENTHA €KCNOo3nLUNUA KbM

akumm, Aeno3vTopHa pasnucka, kato Hanpumep ADR 1 GDR wnu
ceptudukar 3a yyactue (P-Note). NogdoHaose, kouTo cmsaTaT Aa
n3nonaeat ceptudumkaTy 3a ydyactue (P-Notes), we ro ynomeHart
N3PUYHO B CBOSITA MHBECTULIMOHHA NOMUTMKA.

EBpona [lanusa, ®panumns, Hnagepnanguns, ObeanHeHOTO KpancTeo u

CbOTBETHUTE TEXHW 3aBUCMMM Teputopun; AnbaHus, AHgopa, ABCTpus,
Benapyc, benrusi, BocHa n XepuerosuHa, Bbnrapus, Xepsatusi, Kunsp,

Yewkara penybnuka, EctoHus, PuHnangus, Fepmanus, Mopums,

YHrapus, Vicnangus, Upnanausa, Utanus, Nlateus, JluxteHwanH, Jlutea,

Jiokcembypr, MakegoHus, Manta, MongoBa, MoHako, YepHa ropa,
Hopgeerus, Monwa, Moptyranus, PymbHusa, Pycusi, Can MapuHo,
Cbpbusa, Cnosakus, CnoseHusi, Vicnanus, Lseuus, Lseruapus,
Typums, YkpanHa, BatukaH; EBponencku cbtos, Pycka denepauus

(OHL).

WHCTUTYLUMNOHANHN UHBECTUTOPU MHBeCTVITOpI/I, KOUTO OTroBapAT Ha

KBanuvkaumsiTa 3a MHCTUTYLIMOHAITHWU UHBECTUTOPU CbITIAcHO YneH 175 Ha

3akoHa ot 2010 r. unu cbrmacHo HacokuTe 1 npenopbkute Ha CSSF.

MHBecTULMOHeH knac C pentuHr noHe BBB- ot S&P, Baa3 ot Moody’s
wiunn BBB- or Fitch.
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OKWUU [okymeHT ¢ kntoyoBa MHOpMaLWs 3a MHBECTUTOPUTE.

INatuHcka Amepuka ApxxeHTuHa, bonmeus, Bpasunusa, Yunu,
Konymb6usi, Kocta Puka, Kyba, [lomuHukaHcka penybnuka, En
Caneapgop, Exksagop, Batemana, Xautu, XoHgypac, Mekcuko,
Hukaparya, NaHama, Maparsaw, Nepy, Ypyrsan, BeHeuyena.

AbpxaBa YneHka [Ibpxasa yneHka Ha EC nnu Esponeiickoto
MKOHOMWYECKO NPOCTPaHCTBO.

I§VICA (Bnuskusa nstok u CeBepHa Adcpuka) baxpenH, Ervner,
Wopaanwus, Kysenr, JlueaH, Mapoko, OmaH, Katap, Cayautcka Apabusi,
TyHuc n ObeayHeHn apabckm eMupcTBaa.

HCA HeTHa CTOMHOCT Ha aKTYBUTE; CTOMHOCTTA Ha eHa aKuus.

npocneKkT HacTosAWWAT SOKYMEHT, KaKTo Ce M3MEHS OT Bpeme Ha
Bpeme.

WHBecTMLUMOHHO ApYyXecTBO ¢ NpomeHNuB kanutan (SICAV)
Amundi Funds, MHBECTULMOHHO APY>XECTBO C MPOMEHIMUB KanuTar,
6a3upaHo B JTiokcembypr.

OTUETH 3a aKUMoHepuTe oaNLIHUTE UMK LIECTMECEYHUTE OTYETMN Ha
SICAV.

Jlnue ot CALL Bcsiko ot cnegruTe:

— MocTosiHHO npebyvBasalLo B CALL, nuue, TPBCT, Ha KOWTO NOCTOSIHHO
npebusasallo B CALL nvue e noneunTen, nnm MMyLLECTBO, Ha KOETO
nocTosiHHO Npebusasaluo B CALL nuue e usnbnHuten nmm
aAMUHKCTPaTOp;

— MapTHLOPCTBO UM KOpropaLysi, OpraHn3MpaHn CbifiacHo
denepaneH unu warcku 3akoH Ha CALL;

— MPEeaCTaBUTENCTBO UMW KIMOH Ha YyaecTpaHHa opraHusauvs,
HamupaLum ce B CALLL;

— CMeTKa, Henpeanonaralla AUCKPELIMOHHO pasnopexaaHe, unm
nogobHa cmeTka (pasnuyHa OT CMeTKa Ha MMYLLIECTBO MIN TPBCT),
KOSITO ce yrpaBrisiBa OT (oMHAHCOB NOCPEAHMK UMW APYr AOBEPEHNK,
KOWTO € eAHO 13bpoeHnTe Mo-rope nuua, Unn B Nosaa Unu 3a cMeTka
Ha e[]HO OT eHO N3BPOEHMTE No-rope NnLa;

— MapTHLOPCTBO UK Kopnopauus, opraHu3vpaHn Unm MHKopnopupaHu
OT eHO OT M3BPOEHNTE MO-rope MLIA ChIIACHO 3aKOHM Ha KOSITO U
Aa e apyra (He CALLl) obpxxaBa OCHOBHO C LieN MHBECTUPAHE B LIEHHU
KHWKa, KOUTO He ca permctpupanu no 3akoHa ot 1933 r., ocBeH ako
He ca opraHu3vpaHn 1 NpUTeKaBaHW OT aKpPeauTUPaHU MHBECTUTOPN,
KOWUTO He ca hranyeckn v, MMyLLECTBA UM TPHCTOBE.

HaHbyHo 3agbmkeHo nuue B CALL Becsako ot cneaHute:

— rpaxgaHvH Ha CALLL unn noctosiHHo npebusasalto B CALL nvue nnm
MMYLLIECTBOTO Ha TaKoBa NuLIE;

— MapTHLOPCTBO UMW Kopropauwsi, opraHuanpann B CALL, unmn curnacHo
hegepaneH unu watcku 3akoH Ha CALLL;

— TPBCT, KOWTO Ce yNpaBnsiBa OCHOBHO OT €AHO OT M3BpoeHuTe Mno-rope
n1ua 1 ce Hamvpa B 3HaYWTENHAa CTEMeH NOA, PUCAVKUMATA Ha
watcku (CALL) cba.

HWe, Hac VIHBECTULIMOHHOTO APYXXECTBO C MPOMEHIUB KanuTarn
(SICAV), pencTBalLo Ype3 6opaa unv Ypes JOoCTaBUULMTE Ha YCRyTu,
OnMCcaHy B TO3M MPOCTEKT, C U3KIKOYEHVE Ha OanTOpa Un
avcTpubyTopuTe.

BUe Bcekmn G1BLL, HacTosALL Unn 6baeLL akLMoHep Unu NpeacTaBuTen
Ha CbLUUS.



