PEINIYBJIUKA BBJITIAPHUA
KOMUCHUA 3A PUHAHCOB HAA30P

PEINEHMHE Ne 879 -K3

16.06.2017 r.

Koonepanus ,,CunaukanHa B3auMo 3actpaxoBatenHa koonepanus — CuB3K”, EUK
104097300, rp. Codus, Bnucano mog Ne PI'-10-30 B perucTppa Ha 3acTpaxoBaTeIUTe, BOJACH
ot Komucusra 3a ¢punancos Hagzop (KOH), nputekaBa cTaTyT Ha 3acTpaxoBaTell C MPaBo Ha
JOCTBIT 10 Ma3apa Ha EBpomnelickusa cbio3 U EBpONEcKkOTO HKOHOMHUYECKO MPOCTPAHCTBO U
KaTo TakoBa € JUIbKHO Aa cna3ba Kozgekca 3a 3actpaxoBaHeTo (K3) u moa3akoHOBUTE aKTOBE,
CBBP3aHHU C TPHJIATaHETO MY, C M3KIIOUYCHHE Ha YacT BTOpPA, JsUT YETBBPTHU, AKTOBETE IO
HEroBOTO IMpuUJlaraHe, KakTo u akToBeTeHaEBpomeilickatakomucusinonpuiaraneHa/lupekTusa
2009/138/EO na Eppomeiickus napiamentT u Ha CwBera oT 25 HoemBpu 2009 r. oTHOCHO
3all0OYBAHETO M YIOPAKHIBAHETO HA 3acTpaxoBaTellHA W IIpe3acTpaxoBaTeiHa JIEWHOCT
(ITmarexxocnoco6noct II) (OB, L 335/1 ot 17 nmekemBpu 2009 r.), HapuuyaHaro-HaTaThK
SwHAupektusa 2009/138/EO.

DakTUUECKUTE 1 IPaBHU OCHOBAHMS 32 M3JaBaHE Ha HACTOSAIIOTO PEIICHHE ca CACIHUTE:

L. Ilpersen na 6ananca Ha CuB3Kkbm 30.06.2016 .

Cernacuo § 10, an. 1 ot [IpexogHuTe U 3aKIIOYUTETHUTE pa3nopendn Ha 3aKoHA 3a
BB3CTAaHOBSIBAHE U TMPECTPYKTypUpaHE Ha KPEIUTHU HMHCTUTYIMHM W WHBECTUIIMOHHU
nocpenuuim (3BIIKMUIT) K®H opranusupa nperien Ha OajaHCUTE Ha 3aCTpaxoBaTEIHUTE
NPy ydacTHe Ha HE3aBUCHUMH BBHIIHM JIMIIA WU HMHCTHUTYIIMA C BHCOKa mpodecroHamHa
pemyTanusi.

[IpernensT € U3BBPIICH B CHOTBETCTBUE ¢ YTBBpAcHaTa oT KDH, crobpazno § 10, ai.
2 ot I13P na 3BIIKWHUII na 13.05.2016 r. (ITpotokon Ne 28 ot 13.05.2016 r.), MeTOg0I0THS
3a Tperyieq; Ha OalaHCUTE Ha 3acTpaxoBaTenuTe B beiarapus (Meromosnorusra), oOsBeHa Ha
WHTEPHET CTpaHUIaTa Ha HAJA30PHUS OpPTaH.

C Pemenue Ne 522 — K3 ot 14.07.2016 r. KOH naznaun ,MILLIMAN SP. Z 0.0.”,
[Tonma, B KaueCTBOTO My Ha HE3aBUCHMM BBHIICH €KCIIEPT 3a M3BBPIIBAHE HA IMpErJie/a Ha
6amancure Ha Koomeparus ,,CuHaukaiHa B3ammo3acTpaxoBarenHa koomneparus — CuB3K”.
[IpernensT Ha OanaHcWTe clefBa Ja C€ HM3BBPIIM B CHOTBETCTBHE C METOAOJOTHSTA WU
MOKaHaTa.

C Bx. Ne 38-00-510 ot 10.01.2017 r. 8 KOH mocrenu Jloxman 3a Qaxkruyeckure
KoHcTaTauuu, Hanpasenu ot ,, MILLIMAN SP. Z O.0.”, [lonma, B pe3yJaTar Ha mperiena Ha
6ananca Ha Kooneparus ,,CunankanHa B3auMo3acTpaxoBaTenta koonepaius — CuB3K” kpm
30.06.2016 .

OCHOBHM KOHCTATAllMM, HANPaBeHH OT HE3aBUCMMHUS BBbHIIEH eKCHepT
»MILLIMAN SP. Z 0.0.”, lonma, BbB Bpb3ka ¢ (PMHAHCOBOTO ChLCTOSIHHME Ha
CuB3KHna ocHoBanue Ha Jlenernpanus periament 2015/35, Kogexca 3a 3acTpaxoBaHeTo
u Hacoxu BoS-14/113, BoS-14/165 u BoS-14/166 ca, ye npeBUIlIEHNETO HA AKTUBUTE HAJ
nacuBute Ha Oananca mo Ilaarexocnmocodnocr II kbm 30.06.2016 r. e nepumur -
OTPUIIATEIHA BeJIMYMHA B pa3mep Ha — (MuHyc) 2 741 991 aB. niau 3aab/IKeHUsITA HA
KOOIEepausiTa NPeBUIIABAT AKTHUBUTE ii.

IIpeBunIeHUeTO HA AKTHUBUTE HA/l MacuBUTe HA Oasanca nmo [liaTtexocnocodoHocT
II kxbm 30.06.2016 r. namansBa ¢ 20295159 nB. u e nmpeusuncjieHo B pa3Mep Ha




(2741 991) naB., B pe3yJTaT Ha KOETO JONMYCTUMHUTE COOCTBEHHU CPeICTBA 32 MOKPUTHE HA
KanuTAJOBUTe W3HCKBaHUsA (MHHHMAJIHO KanmuTajioBo wu3uckBane /MKW/ wu
KANuTaJI0BO M3MCKBaHe 3a miarexocnocodonoct /KUII/) ca orpunareiHa BeJIMUHHA U He
€a 10CTATHYHM.

ChriacHO 3aKJIIOUYCHHSATA HA HE3aBUCHMHUS BBHINEH EKCIEPT CTOMHOCTTa Ha
MUHMMAJIHOTO KanutajioBo uszuckBane (MKW) (monna rpanmma) e 7 400 000 nB., a
KalmuTaJIOBOTO M3MCKBaHe 3a miarexxocnocooHoct (KUIT) na koonepamusata keM 30.06.2016
T. clie] KOPEKIMU € U3UUCIeHO B pa3mep Ha 2 692 000 nB.

B pe3ynarar Ha TpEM3YMCICHUETO OT HE3aBUCHUMHUS BBHINCH EKCIEPT,e HAJINIIC
HEJIOCTUT Ha JOMYCTUMHTE COOCTBEHU CPEICTBA 3a NMOKPUTHE HAa KATUTAJIOBUTE M3UCKBAHUS
(MuHMMaTHO  KanmuTasoBo  m3uckBane /MKW/ w  kamWTtasioBO  M3UCKBaHE  3a
mnatexxocrnocoonoct /KUIT/). YcTaHOBEeHHAT HEXOCTHTI HA JAONYCTHMH COOCTBEHH
cpeacTBa Ha CuB3K 3a mokpuTHe HAa MHHUMAJIHO KanutajaoBo uduckpane /MKW/ u
KanuTaJ0BO H3MCKBaHe 3a miaare:xkocnocodoHoct /KHUIL/) kbm 30.06.2016 r. e cLOTBETHO
10 142 000 saB.1 5 434 000 aB.

ITo oTHOmIeHNe HAa M3BBPLICHHS NperJe] Ha OajJaHCHTe Ha 3acTpaxoBaTeJMTe,
U3BbPIIEH OT He3ABMCHMMHU BBHIIHU €KCIIEPTH CJIe[Ba /1a ce HMa NpPeABH/ CJIEHOTO:

. [Ipernenure Ha OamaHcuTe ca M3BBPIICHH 1O Tpemopbka Ha EBpomeiickara
KomHcHd, oTpa3eHa B Hanwmonannara mporpama 3a pedopmu ,.Epoma 20207, mpuera c
Pemenue Ne 28 na Munucrepckus cbet oT 2015 1.

o 3a U3BBPILIBAHETO HA MIPETJIENNUTE € MPUET 3aKOH M0 NMPEAJIOKEHNE HA PELICHUE
Ha Munucrepcku cbBer. Taka, ¢ § 10 or IIP3 Ha 3akoHa 3a BB3CTAaHOBSIBAHE U
NpPECTPYKTYpHpaHe Ha KPEAUTHU WHCTUTYUMH W WHBECTULIUOHHHU TOCPETHUIU, OT
Haponnoto cvOpanue Oe Bb3nokeHo Ha KOH na ,,opranusupa mperien Ha akTHBHTE Ha
MEeHCHOHHUTE (POHNIOBE U Ha OalaHCUTE Ha 3aCTPaxoBaTENIUTE MPHU ydacTHE HA HE3aBUCUMU
BBHHIIHY JIUIAa U HHCTUTYILIUHU C BUCOKA MPOeCHOHAIHA pemyTaius.

. [Ipernenure Ha GanaHCUTE Ha 3aCTPAXOBATEIUTE C€ MPOBEAOXa MO KOHTpOJIa
Ha YmnpasisBaml komurter, BriIouBaml K®H, EBpomeiicku opran 3a 3acTpaxoBaHe U
npodecronanto neHcuonHo ocurypsisane (EO3IIIIO), kaTo wieHoBe 1 MUHHCTEPCTBOTO Ha
¢unancure, brnrapckara HapogHa Oanka u EBpomeiickata Komwucusi kato Habmromaremnu.
Heo6xoaumo e na ce mogueprae, ue EO3IIIO e EBponeiicku Haa30peH opraH, Ch3JaJeH C
Pernament (EC) Ne 1094/2010 na EBpomeiickusi mapjaMeHT W Ha ChbBETa, YUATO LN €
rapaHTUPAHETO Ha MOAXOASIIOTO pETyJUpaHe W HaI30p BbPXY PUCKOBE, CBBP3aHHU ChC
3acTpaxoBaHe, Ipe3acTpaxoBaHe U Mpo(hecrnoHaIHO TIEHCHOHHO OCUTYPSIBaHE.

(1) [Iperneaure Ha OajgaHcuTe Ha 3acTpaxoBaTeNuTe OsXa H3BBPUICHH OT
HE3aBHCUMH MEXIYHApOJAHH KOHCYATaHTH, KOUTO ca U30paHu MO KPUTEPUU, ONPEIEICHU OT
VYnpaisBamuss komuteT. Kputepumure 0sixa omnpeneneHd OT YNpaBlsBalIMS KOMHUTET IO
HA4YMH, KOMTO J1a rapaHTUpa BUCOK MPO(ecCHoHANN3bM, MEKIYHAPOEH OMUT U U30irBaHe Ha
BCSIKAaKBH Bb3MOXHH KOH(IMKTH Ha uHTEepecu. 3a nposepkara Ha CUB3K ot YnpasnsBamms
komuTer Oeme oa00peH, a or K®H HasHadeH, HE3aBUCHUMHAT BBHIIEH MPOBEPSBAII]
LMILLIMAN SP. Z 0.0.”, Ilomma. ,MILLIMAN SP. ZOO.*, Ilomma e exHa OT HaM-
rojeMHTe M BOJIEIIM AaKTIOEPCKM KOMIAHMM B CBeTa, MpakThkata ¥ B oOjacTra Ha
XKUBOTO3acTpaxoBaHeto € Hail-ronsima B CAIll u ca enun ot nuaeputre B EBpona u Aszus.
Kommanusita pabotu ¢ 44 ot 50-Te Hall-M3BECTHHM B CBETOBEH Mamad 3acTpaxoBaTelHU
apyxectsa. ,, MILLIMANSP. ZOO* uma roxsim onut B npoekTs 1o IInarexocnocodnocr I1.
Komnanusita € O6una eauH OT OCHOBHUTE YYacTHHUIM MpPU MPOBEXKIAHE Ha Iperjena Ha
OajaHCcUTE U CTPEC TECTOBETE Ha 3aCTPaxoBaTENIUTE, poBeneHu B Pymbuus npes 2015 r., 3a
KOETO € MOJTy4yuJIa MOJIOKUTETHA 00OpaTHa Bpb3Ka M BUCOKA OI[EHKA.

o 3a menuTe Ha OCBIIECTBIBAHETO HA KAYeCTBEH KOHTPOJ BBPXY paborara Ha
HE3aBUCHMUTE BBHIIHU EKCIEPTH, MO MpeiokeHue Ha yrpasisBamus komuter KOH



Ha3Hayu NpoeKTeH pbkoBoauTen — bpHCT&AHT, ['bprus (E&Y), KONTO U3BBPIINA CTPUKTEH
KOHTPOJ BbPXY CITa3BAHCTO HA MCTOAOJIOTUATA U BbPXY KOHKPCTHATA pa60Ta Ha BCCKU €UH
HE3aBHCHUM BBHHIICH NMPOBEPSBALL.

Konkperno mno otrHomenue Ha u3BbpmeHusa ot ,,MILLIMAN SP. Z0O.“,
ITosma, nperyen Ha 6aaanca Ha CuB3K kbm 30.06.2016 r. ciiexBa na ce mogueprae, 4e:

- BCSIKa €JlHa MPOBEpPKAa Ha 3acTpaxoBaTell, B TOBAa YHUCJIO M IpOBEpKaTa Ha
CuB3K, € wusBppuieHa I0J BHUMATEIHUA M CTPUKTEH KOHTPOJ HA WIEHOBETE Ha
Vupasnsasamus komuteT — KOH u EMO3IT;

- BCsSIKAa €/lHAa MPOBEpPKAa Ha 3acTpaxoBaTell, B TOBAa YHUCJIO M IpOBEpKaTa Ha
CHUB3K, e u3BbpiieHa noj KOHTpoja Ha TPOSKTHHUS MEHUIKbP;

- CuB3K wmHorokparHo wusmnpamar Bb3paxeHusta cu ao ,,MILLIMAN SP.
Z00%, VYnpapnsBamys KOMHUTET W NPOECKTHUS MEHHIKbpP. BCHUYKM Te3u Bb3pa)keHHsS ca
pasriefaHd OT BCSIKA €JHAa OT IMOCOYEHHUTE CTPaHM, KaTO MO HCKaHE Ha YIpaBisBallus
KOMHTET, TTPOCKTHUAT MEHUKbp u3nucka ot ,,MILLIMAN SP. ZOO* pabotHu ¢aitnose u
KOHTPOJIHO TPEU3UUCINXa PE3YJITATUTE BbB BPb3Ka C HANPABEHUTE Bb3pakeHUs. ChIIIACHO
MpoBEpKaTa Ha MPOCKTHHUS MEHUKBP, U3UKCICHHUATA U 3akmtoueHusta Ha ,, MILLIMAN SP.
Z00* ca U310 IPABUIIHU.

- Pesynratute ot npernena na CUMB3K, uznoxenu B noknaga Ha ,,MILLIMAN
SP. ZOO*, npeacraBen B KOH ¢ Bx. Ne 38-00-510/10.01.2017 r., ca npuetu OT 4JI€HOBETE C
npaBo Ha riac B YK — KOH u EO3IIIIO 6e3 3a6enexku 1 pe3epBH.

- Pesynrarure ot mpernena Ha OanaHCHTE HA 3aCTPAXOBATEIUTE M KOHKPETHO, OT
npernena Ha 6amanca Ha CuB3K, ca mybomuuno omoBectenn Ha caitita Ha KOH u EMO3II u
chriacHo npaswiara, npuetd oT YK B mbieH cbctaB. KOH e 3agbiokena ga mpuiioxku
O37IpaBUTEIIHM MEPKM Ha 3acTpaxoBaTelUTe W3IPJIO BH3 OCHOBA Ha TMPUETUTE OT
VYrpaBnsiBaiys KOMUTET pe3yaTaTH.

- JIOKyMEHTHT C IUIAaHUPAHUTE O3APABUTEIIHA MEPKHU € MyOJUKYBaH Ha caiiTa Ha
K®H na 15.02.2016 r.

- IIpennoxenata or K®H o3gpaBurenna wmspka 3a CuB3K e wususano B
CHOTBETCTBHE ChC 3aKOHA W MPEBAPUTEITHO OMOBECTEHUTE MEPKH CJIe/IBA J1a CTHIIBA U3IISLIO
BbPXY PE3YJITATUTE, IPUETU OT Y IPABIISABAIINS KOMUTET.

IlpeanpueTd HAA30pHU MEPKH B pe3yJTAT HA U3BbPIIEHHs Tperjea Ha OajaHca
na CuB3K:

II. Pemmienne Ne 389-2K3 ot 10.03.2017 r. na K®H 3a npuaarane na I[1AM BbB
BPBb3KA ¢ KOHCTATHPAHUS HEIOCTUI HA JONYCTHMH COOCTBEHH CPEICTBA 32 MOKPUTHE HA
MKMN.

[IpenBuna ycranoBeHoTo Hecma3zBane Ha MKUB pe3ynrar Ha mpersiena Ha OanaHca Ha
3actpaxoBatensd KbM 30.06.2016 r., KOH npue Pemenne Ne 389-O3 or 10.03.2017 r.B
€IHOMECEUEH CPOK OT JiaTaTa Ha I0JIydaBaHe Ha PElICHUETO 3a MpujaraHe Ha MPUHYAUTETHA
aJIMUHHUCTpPATHBHA MSpKa, N1a WM3TOTBH W TpenctaBu B Kommcusara 3a (UHAHCOB HAA30p
KpaTKOCPOYEH IUIaH B ChOTBETCTBUE C M3MCKBaHMATAa Ha wi. 215, an. 2 u 4 ot Kojaekca 3a
3aCTpaxOBaHETO, KOWTO Jia MPEIBUXKIA B CPOK OT TPU MECela OT JlaTaTa Ha YCTaHOBSIBAHE Ha
Hecna3zBaHeto Ha MKU ¢ Koncrarusen npotokon Ne P-04-33/24.02.2017 r.

III1. IpencraBeH OT 3acTPaxoBaTeas KPATKOCPOUYEH ILJIAH o 4. 215, an. 2 u 4 ot
K3 u Pemienne Ne 700-7K3 ot 10.05.2017 r. Ha K®DH.

C mucmo g0 KOH, Bx. Ne PT-10-30-02 ot 07.04.2017 1., B u3nwidenue Ha Penrenue



No 389-XK3 or 10.03.2017 r. wma K®H, CuB3K mnpencraBs KpaTKOCpOYEH IUIaH3a
BbH3CTAaHOBSIBAaHE Ha JIOMYCTHUMUTE OCHOBHM coOcTBeHM cpeactBa Ha CuB3K3a mokputue Ha
MKMU ceriacuo wi.215, an.2 ot K3.

Meponpusitusi, NpeyioKeHH OT KOONMEePAlHUATA B MPeACTABEHUS KPATKOCPOYEeH
IUIAH 32 MOCTUTaHe HA He00X0AMMOTO HUBO HA JONYCTUMHU OCHOBHHU COOCTBEHHU CpeACTBA,
OCHTYpPSIBAIIIM MOKPUTHE HA MUHMMAJIHOTO KANIMTAJIOBO U3UCKBaHe:

1.Bb3cTaHoBsiBaHE Ha JOMYCTUMHTE COOCTBEHH CpEACTBA Ha HUBO, OCHUTYPSBaIIO
nokputuero Ha MKW, mo cmuceia Ha wi. 164, an. 3 or K3, cbrioacHo mpencraBeHus
KpaTKOCPOYEH IUIaH OT KOoImepainusTa, cieaBa ga ObAe H3MBIHEHO upe3 chOupaHe Ha
JOM'BIHUTEIHNA W/ WK JsUI0BU BHOCKHU OT wieHoBeTe Ha CuB3K, chriacHo HeliHUS yCTaB.

B kpatkocpounus miaH e mocoueHo, ye Ha 28.11.2016 r. Cp0paHueTo Ha MbIHOMOIIHULIUTE
(CIT) ma CuB3K e B3eno pemieHue 3a cbOMpaHe Ha JOMBJIHUTEIHW BHOCKHA B pa3Mep eaHa
rOJIMIITHA 3aCTPAXOBATENHA MPEMUS, HO HE TI0O MAJIKO OT 12 MIIH.JIB.

CpbupaneTro Ha AsUIOBM BHOCKM CE€ peajM3upa upe3 YBEIMUEHHE Ha JsoBaTa BHOCKAa Ha
bopuc I'eoprues — Ilpencenaren Ha xoonepauusta. 3a nenra CuB3K 3aema cymara ot 15
MJIH. JIB. Ha bopuc I'eoprues, karo eJHOBpEMEHHO C TOBAa CE€ M3BBHPILIBA MpHUXBAlllaHE Ha
3aIbJKEHUETO, BB3HUKHAJIO OT HamepeHuero Ha bopuc ['eoprueB na HampaBu mapuyHu
J510BU BHOCKM B KanuTana Ha CuB3K ¢ B3eMaHe Ha chlus 10 JOroBopa 3a MapuyeH 3aeM.
MsipkaTa € mocoueHa kaTto u3nbiaHeHa kbM 28.02.2017 r.

2. JletictBus 3a orpaHndaBaHe Ha puCKOBUA mnpodun Ha Koomepamusta, u 1o-
KOHKPETHO B3€TO perieHue Ha mpoBeaeHo Ha 28.11.2016 r. CrOpaHue Ha THIHOMOITHHUIIATE
3a HaMajsBaHE Ha IUJIAIAHMUATA MO OCHOBHUTE 3acTpaxoBku Ha Koomepamusara ¢ 20%.
Pemennero Ha ChOpaHHeTO HAa MBTHOMOIIHUIIMTE 3aCATa BCUYKHU TUIAIAHUS T10:

. PUCKOBH 3aCTpPaxOBKM B cllydyall Ha CMBpPT, HO C MpPOMsSHAa Ha 3aCTPaxOBaTEIHO
TeXHUYECKUTE UM IutaHoBe, Koomepauusta HamalnsBa 1O HyJa cymaTa Ha Pa3HOCKUTE 3a
aKBU3UIIMS, UHKACOBU U PEKUNHU KOMUCHOHHU, C KOETO C€ KOMIIEHCUPAT 3aCTPaxOBaTEIHUTE
CyMH, HO C€ IMOKayBa CTOMHOCTTa Ha BXOJALIUTE MApPUYHMU MOTOLM MO TIX, KOETO CHOPE]
CuB3K Bnusie GnaronpusTHO, Ype3 HaMmajsiBaHE HAa cymMara Ha macuBa (pe3epBa Io TsIX) 3a
Hyxaurte Ha [InatexocmocooHocr II;

o 10 BCUYKU CMECEHU U PEHTHU 3aCTPaxoBKkH ,,)KuBot” B moptdeiina Ha Koonepanusra
ce HamansiBat ¢ 20% muamaHusATa Ipy OTKYI M JOKUBSIBAHE HA CPOKa Ha 3acTpaxoBKara U
toBa cnopen CuB3K Biusie mO3WTMBHO 3acTpaxoBaTeNHHMS MacUB OT IJeAHA TOYKA Ha
IUIATEXKOCIIOCOOHOCTTA;

° M0 JOI'BJIHUTEIIHUTE 3aCTPAXOBKH IUIAIIAHUATA CE 3ara3Bar.

C Pemenue Ne 700-2K3 ot 10.05.2017 r. KOH oTka3a na ono0pu npeacraBeHust
CuB3K ¢ nucmo, Bx. Ne PI'-10-30-2 ot 07.04.2017 r., kpaTKocpo4eH IJaH no 4wi. 215, aj.
2 ot K3 3a Bb3cTaHOBsIBaHE HA IONYCTUMHUTE OCHOBHU COOCTBEHHU CPe/ICTBA 32 MOKPHUTHE
HA MHUHMMAJHOTO KANUTAJOBO M3MCKBAHE Thil KAaTO 3aJI0’)KEHUTE B HEro MEPKH He ca
PeaJMCTHYHH M He TapaHTHPAT B /J0CTATBYHA CTelNeH IJIATEeKOCIHOCOOHOCTTAa Ha
3acTtpaxoBarens. OnucaHure B IJIAHA MEPKH He BOIAT 10 Bb3CTAHOBSIBAHE Ha
AONYCTHMHUTE OCHOBHHM COOCTBEHH CpPeACTBA HA HUBO, OCHUTYPSBAaII0 NMOKPUTHETO HAa
MKMH uim orpaHnvyaBaHe Ha PHCKOBHSA NPOoQuiI, TaKka 4e Ja ce rapaHTHpPa CNa3BaHETO
Ha MKH ¢ HaiMYHUTE J0IYCTUMHU OCHOBHM COOCTBEHM CpPeCTBA.

IV.Ha ocnoBanue wi. 18, ax. 2 or 3KO®OH K®H npue Pemenue Ne 500-
7K3/21.03.2017 r., ¢ koeronaznauana/[33/ ,,'’/1 KOHCOPLHUYM I'PAHT TOPHTOH
BBJITAPUS-T'BPIUSA, bbarapus u I'bpuns 3a He3aBUCUM BbHIIIEH eKCIEPT, KOWTO
B cboTBeTcTBHEe ¢ MeTonosorusra, npuera ¢ Pemenue Ha KOH no IIporokoa Ne 13 ot
23 ¢eBpyapu 2017 r., na u3BbpIIM NpoBepka Ha Oamanca Ha ,,CUHIUKAJIHA
B3ANMO3ACTPAXOBATEJIHA KOOITEPALIUA — CuB3K* kM 31.12.2016 1.

C Bx. Ne 10-00-13 ot 14.06.2017 r. B KOH moctenu Jlokman 3a Qaktuueckute



koHcTaTtauuu, Harpasenu ot [(33/1 ,, '/l KOHCOPLIUYM I'PAHT TOPHTOH BBJI'APU -
["bPLIUSA", B pe3ynTar Ha nperiena Ha O6ananca Ha CuB3K xkbm 31.12.2016 .

CrpIutacHO 3aKJIIOYEHHSITa Ha HE3aBUCUMHUS BBHHILEH €KCIEPT KaluTaJI0BOTO U3UCKBaHE
3a marexxocmnocobnoct (KUIT) na xoonepanusita kbM 31 nexemBpu 2016 1., clies] KOPEKIHH €
n3unciieHo B pasmep Ha 18 911 558 nB., a cTOWHOCTTa HA MHHHMAQJIHOTO KaIUTAJIOBO
m3uckBane (MKWN) (nonna rpanuna) e 7 400 000 nB.

CroiiHOCcTTAa HA COOCTBEHUTE CPEACTBA, NMPeAHa3HAYeHH 3a nokpuBane Ha KUII u
MKHU kbm 31.12.2016 r., ciienq KopeKIHMHTe, HANPAaBeHHM OT He3aBHCHMHS BbHIICH
eKclepT BbB BPb3Ka € Mperieaa Ha 0ajaHca, e OTPHLATe/]HA BeJIUYHMHA B pa3Mep HA —
(Mmunyc) 691 576aB., T.e. HaJMIEe € ChIIECTBEH HEJOCTHUI HA JOMYCTUMH COOCTBEHH
CcpeAcTBa 32 MOKPUTHE HA MHHUMAJIHOTO KanuTajioBo u3uckBane (MKHW) m Ha
KANUTAJIOBOTO H3HMCKBaHe 3a 1uiarexocnocooHoct (KHUII).B pesyarar Ha
NMPenu3YuCcIeHATa OT He3aBHUCUMHUS BBbHIIEH €KCIePT CTOMHOCT HAa JONMYCTHMUTE
coOCTBEHH CpeACcTBA, Koe()MIHMEHTUTE HA MOKPUTHE CHIVIACHO MpeACTABEeHH T0KJIA] HA
He3aBHCHMHS BBbHIIEH ekcnepT, cboTBeTHO Ha KUIIm MKMU ¢ nonmycrumn codcTBeHHn
CpeACTBa CHIIO €A OTPHUATEJHHM BeJUYHHH B pa3mep Ha (4)% wu Ha (9) %, koero
noka3sa noseye ot 100 % HemoctTur.

YCcTaHOBEHUAT HENOCTHI HA JAonmycTumMH coOcTBeHu cpeacrsa Ha CuB3K 3a
nokputue Ha KUII u MKH kbMm 31.12.2016 r. e chorBeTHO 19 603 134 aB. 1 8 091 576
JIB.

V.1. Ilpennpuern MepKH 3a Bb3CTAHOBAIBAHE Ha [AONMYCTHMHTE OCHOBHHU
cOOCTBEHH CpeAcTBa Ha HUBO, ocurypsisamo noxkpuruero Ha MKHU upe3 cp0upane Ha
JOIIbJIHUTEHH W/WIH AsJIOBM BHOCKHM OT uwieHoBere Ha CuB3K, cbriacHo Heiinus
yCcTaB.

CbIri1acHO KOHCTATAIMNTE, HATIPABEHH OT He3aBUCHMUS BbHIIEH ekcnepT (HBE)
»MILLIMAN SP. Z 0.0.”, loama, BbB Bpb3ka ¢ (PMHAHCOBOTO CHCTOSIHHME Ha
CuB3KHna ocHoBanue Ha Jlenernpanus periament 2015/35, Kogexca 3a 3acTpaxoBaHeTo
u Hacoxu BoS-14/113, BoS-14/165 u Bo0S-14/166, npeBuilileHNeTO0 HA AKTHBUTE HAaJ
nacuButTe Ha 6ananca no Ilnarexocnocodonoct II kM 30.06.2016 r. e npen3yuciaeHo HA
AepUUMT - OTpPHULATEJHA BeJWYMHA B pa3Mep Ha — (muHyc) 2741991 aB. miam
3aBJKEeHUSITA HA KOONePalusiTa NPeBUIIABAT AKTUBHTE H.

Hanuuunero Ha aepuuut ce morBbpxaasa u kbm 31.12.2016r., KkbM KOAITO JaTa
ChIJIACHO He3aBucHMMHUAT BbHmeH ekcnept 331 ,,I'’1 KOHCOPLHUYM TI'PAHT
TOPHTOH BBJTIAPUSA-I'BPLHUSN npeBumeHneTo Ha aKTUBHTE HAJ NMACMBHUTE HA
oamanca no Ilaarexocnmocoonoct II kbm 31.12.2016 r. OTHOBO € MPEU3UYHMCTIEHO HA
Ae(UIMT - OTPULATEIHA BeJIMYMHA B pa3Mmep Ha — (muHyc) 691 576 as..

Ha 28.11.2016 r. e mpoBeneno 3acemnanue Ha CobBeta Ha mbiaHoMomHUIUTe (CII) Ha
CuB3K, Ha KoeTo ca B3€TH pellIeHHUs 3a YBEIMUYEHUE Ha KallUTala 4pe3 anesl KbM YICHOBETE
Ha KOoIepanusiTa, KOUTO UMaT JKeJlaHUe, /1a YBeJIHdaT pa3Mepa Ha JAJ0BUTE CH BHOCKH J10
JOCTUTAHE Ha JOCTAaThYHO MPEBUIICHIE HA aKTUBA HaJ| TACUBA/33aIbJDKEHUSATA U 32 ChOUpaHe
Ha JIO'BJIHUTEIHA BHOCKHU OT YJIEHOBETE B pa3Mep PaBeH Ha HE MO-MaJIKko OT €IHA TOJHIIHA
3acTpaxoBaTelHA MPEMUs 10 JOCTUTAaHE Ha IOCTAaThYHH MO0 00eM COOCTBEHU CPEICTBA, HO HE
MO-MaJKo OT 12 MUJIMOHA JieBa 001110 BHECEHH TOMBIHUTEHU BHOCKH.

Bugno or goxmama wa 33 ,I'JI KOHCOPLMYM TIPAHT TOPHTOH
BBJITAPUA-I'BPLIUSA oT mpernena Ha Gamanca Ha 3actpaxoBarens kpM 31.12.2016 1., e
YCTaHOBEHO, Y€ PEATHO MapuYHa TPaH3aKIUA ITpe3 OaHKOBa CMETKa HAMA.

CuB3K nocouBa, 4e HM3TOYHHIIM Ha CPEACTBATAa 3a YBEJIWYCHHE Ha KalWTalla Ha
KoomepaiusiTa € ChOMpaHe Ha AOMBIHUTEITHH W/WMIU [OSJIOBH BHOCKH OT YIIGHOBETE Ha
koomnepanusata (mucmo ¢ BX. Ne PI'-10-30-2 ot 07.04.2017 r.) B pe3yiaTar Ha pelICHUE Ha
CobBera Ha mbJIHOMOIHUAIUTE OT 28.11.2016 1.

Crnen pemennieto Ha 28.11.2016 r. [Ipeacenarensar Ha koonepanusita bopuc ['eoprues



€ 3asBWJI HAMEPEHHE J1a YBEIWYH JsyIoBaTa cM BHOcka B kKanutana Ha CuB3K ¢ 15 miH. 7B.
Ha 16.01.2017 r. e cxmouen gorosop Ne 081406013mexny CuB3K /zaemonmaren/ u
bopuc I'eoprues /3aemaresn/ 3a 3aemMHaTa cyma B pa3Mmep Ha 12MiH. JIB. U 3 MJIH. JIB., WA
o6mo 15 muH. nB., ormycHatu ot CuB3K Ha HeltHus npencenaten u wieH-koonepatop bopuc
I'eoprues. JloroBopsT 3a 3aem Ne 081406013 e npencraBer B KOH ¢ mucmo Ne PT-10-30-2
ot 17.05.2017 r.

He ca mnpeacraBeHH [a0ka3aTejiICcTBAa 32 peajHO NpPeXBbPJsiHE Ha NapUYHH
cpeacrea or CUB3K kbM Bbopuc I'eoprueB. 3aeMbT He e o0Oe3lnedeH ¢ HHKAKBa
rapaHums B CJIy4aid HA HEIJIaTe:KOCIOCOOHOCT Ha 3aemonoayuaressi bopuc I'eoprues u
He e MPeJ0CTaBeH cpelly CKJIYeHa MoJIMIAa Mo 3acTPpaxoBKa ,, KuBor.

Bracsgnero Ha nmapuuHuTE I470BM BHOCKHM Ha bopuc I'eoprues, B pazmep Ha 15 miH.
nB., B kanutana Ha CuB3K ce u3BbpilBa He Ype3 MIIAllaHe, a Ype3 MPUXBAIIAHE HA HETOBOTO
B3€MaHe MO MPEOCTaBEHUs OT KOOMepalusTa 3aeM.

Ha 16.01.2017 r. u 28.02.2017 r. ca u3BBpIIECHN NPHUXBAIlaHUs HA B3EMaHHUATA HA
bopuc T'eoprueB mno 3aema ot 16.01.2017 r., o0mo B pasmep Ha 15 wMiH. IB.
(cboTBeTHO12 MJIH. JB. W 3 MIH. JB.), KaToO MPOTOKOJUTE OT IMPUXBAIlAHUATA Ca
npeacraBeHu ¢ mucMo Ne PI'-10-30-2 ot 27.04.2017 1.

IIpennpuerara or CUB3K msipka 3a yBeJlnueHne Ha KAIMTAJIA He NPeACTABJIsIBA
peaiHo chOMpPaHe HA HOBH COOCTBEHM CPeICTBAa, Thil KATO ce M3Pa3siBa B MOpeAUla OT
¢puxkTHBHN omepanum Mexay r-H bopuc I'eoprumeB (4ieH uM mpeacexares Ha
KOOIEePAlUsATA) M CaMaTa Koolepanus, KoeTo 03Ha4aBa ye HAMA PeajHo yBeJIuYeHHne Ha
kanutana Ha CuB3K.

B pesyarar or Te3u onepanMu Bb3HUKHAJIUTE OCHOBHH COOCTBEHH CpeICTBa He
Ca HENMOCPeACTBEHO HA Pa3MoJIOKeHHe 32 NMOKPHBAaHe Ha 3ary0M M He OTroBapsT Ha
H3MCKBAHMATA HAa MPHJIOKMMATA HOPMATHBHA ypeada 3a [AONYCTHMH OCHOBHH
co0CTBEHM CpPeACTBA OT LPBU pel.

Taka ommcanaTa BHOCKA B pa3Mep Ha 15 MIIH. JIB. HIMA XapaKTep HA KaNUTAJ OT
bPBH peJ Mo CMHUCHJAA HA 4. 69, OykBa ,,a‘, ii) o Jdeaerupan peraament (EC) 2015/35
Thil KATO He OTroBapsi Ha M3MCKBaHMATA no 4i. 71, maparpa¢g, 1, 6ykBa ,,B)* —
,IIO3UIIMSATA OT OCHOBHM COOCTBEHHM CpEICTBAa € HEMOCPEICTBEHO Ha pAa3MoJIOKEHUE 3a
nokpuBaHe Ha 3aryou;”. Ilo3unmMsATa He € HEMOCPeICTBEHO Ha Pa3MoJIOKeHUe 3a
NMOKPHUBaHe HA 3aryoM, Thil KATO He OTrOBapsl Ha U3MCKBaHuA nmocouyeHu B Hacoka 6, T.
1.35 ot Hacokure oTHOCHO KjJacupukanuaTa Ha codcTtBeHute cpeacrsa (EIOPA-BoS-
14/168 BG), npuetu ot EBpomneiickus oprat no 3acTpaxoBaHe U Mpo(ecuoHaNIHO TEHCHOHHO
OCUTYpsIBaHE, KOMTO Ce MpujaraT 1o cujara Ha mpernparkara Ha wi. 10, an. 2 or Hapen6a Ne
51 3a coOCTBeHHWTE CpeACTBAa M 3a M3UCKBAHMUATA 3a IUIATEKOCTIOCOOHOCT Ha
3acTpaxoBaTENNUTE, IPE3acCTPAXOBATEIINTE U TPYIUTE 3aCTPAXOBATEIU U MPE3acTPaXxOBaTEIH.
[{utupanara Hacoka riacu, 4e ,,B ciydail Ha mosumwus, mocovyeHa B wieH 69, OykBa a),
noaroukw (i), (ii), (iii), (v) u 6ykBa 06) or Mepkure 3a npunarane (/lenerupanus periaMmeHT),
NpennpusaTHsATa CcleABa Ja pasliiexaaT IO3ULKS KaTo HajluyHa 3a HEMOCPEICTBEHO
MOKpHBaHE Ha 3aryoW camMo ako MO3WIMATA € BHECEHAa W HE ca HANUIE YCIOBUS WIU
3aBUCHMOCTH 110 OTHOIICHHE Ha HEWHATa CIIOCOOHOCT J]a IOKpHUBa 3aryou.

Cp1110 Taka, OT CUCTEMaTHYHOTO ThIKYBaHe Ha wi. 21, an. 2, uszp. 1 u 2 ot K3 moxe
na ce 000CHOBE M3BOJ, Y€ HE3aBUCUMO OT TOBA JIaJIM BHOCKAaTa € JOIbJIHUTEIHA WM 1IeJIeBa,
3a TIOCTUTAHE Ha MMOCOYEHAaTa B Ta3H pasmopenda IeNl Ta3u BHOCKA ¢JieABa 1a 0ble mapuyHa
U peajiHo chOpaHa.

CrnenBa 1a ce MMa IpeaBU, Y€ MAPUIHOTO MPUXBAIAHE € CIIOCO0 3a ToracsiBaHE Ha
JIB€ HACpEIIHMU JUKBUIHHU (O€3CIOPHO YCTAaHOBEHU MO OCHOBAHHME U pa3Mep) U M3UCKyeMHU
(HacTHIWII MAJIEK 32 IJIallaHe) MApUIHA B3EMaHMs 10 pa3Mepa Ha MO-MaJKOTO OT TAX.

CaeaBa na ce mMma mnpeaBuja, 4ye cbriacHo wi. 240, an. 1 ot 3akona 3a



3aabikenusita u jgoropopure (33/) nmoroBopbhT 3a 3aeM e peajleH M HEroBOTO
CKJIIOYBAHE Cce MAaTepHATU3NPA ¢ NMpeJaBaHeTO HA MapUTe WU HA APYrUTe 3aMeCcTUMH
BelllM, NpeaMeT Ha 3aema. (C d0ozoeopa 3a 3aem 3aemooamenam npeoasa 6 coOOCMEEHOCm
Ha 3aemamens napu uiu Opy2u 3amMeCmumMu 6euil, a 3aemamenim ce 3a0baxcaga 0a 6bpHe
3aemama cyma unu eeuiu Om CvuiuA 6uod, Koauuecmeo u kavecmeo.) Cienopareinno, 0e3
peasiHo nmpeaaBaHe HA 3aeMHATA CyMa HAMA U J0TOBOP 32 MAPUYEH 3aeM U J10rOBOPHT 3a
3aeM oT 16.01.2017 r. He Moke 1a Ob/e NPHUET 32 JelCTBUTEIEH, HA OCHOBaHHUE 4. 26 oT
33/l. be3 TakoBa peajiHO mpenaBaHe NpeacTaBeHUAT J0rosop 3a 3aem Ne 081406013
MOKe /1a ce mpueMe eJHHCTBEHO 32 MoeMaHe Ha 3aJbJKeHHe 1a ce Jaje 3aeM, KOeTo e
CIIOMEHATO KaTo NMpaBHa Bb3MOKHOCT 10 Wi. 241 ot 331 (Koiimo ce e 3a0vnxcun oa oaoe
3aem, MOXKe a O0TKaxe 1a W3NBJIHH TOBAa 3aJbJKeHHE, aKO JPYTHAT ChIAOroBapsil e
CTaHAJ HeIJIATeKOCNoCco0eH.) ChOTBETHO 3a NMpeIBapUTeseH J0T0BOP 32 NMpedoCTABsIHe
HAa 3aeM Mo cMHUChJa HA Wwi. 19 o1 33/1.
B nombiHeHue KbM TOpPEU3I0KEHOTO, CIleABa /1a ce B3eMaT MPEeABU CICTHUTE APYTU
oOcTosTeNCTBA:
e 3aembr mo goroBop Ne 0814060130t 16.01.2017 1. e ormycHar or CuB3K Ha
CBBP3aHO JINIIC — HEWHUS TTpeICeaaTed;
e Pa3MmepbT Ha 3aeTaTa cyMa € ThXKIECTBEH C pa3Mepa Ha cymara 1o Ab/HKMMAaTa BHOCKA
Ha 4JIEH KOOIepaTopa;
e JloroBOpbHT 3a 3a€M HE ChABPKAa HUKAKBU TAPAHIINH UM 00C3MECUCHHUS.

Ot Te3u o0cTOsATENCTBA ClIe/IBA JIa CE MpUEMe, Y€ IIeJITa Ha CKIIOYBAHETO Ha 3aeMa €
Ja ce ch3laje MPaBHO OCHOBaHHWE 3a BH3HUKBAHE HA B3eMaHE, KOETO Ja Objae OT GopmaiiHa
IJIeTHa TOYKa TOJIEH MPEAMET 3a MpHUXBAIlaHe Cpelry 3aabbkeHneTo Ha bopuc ['eoprues 3a
BHACSHE Ha JsIoBaTa (1ejaeBara) BHOCKA. ToBa e Taka, 3al[0TO O ChIIECTBO BHOCKATA HA
YjleH KOoOoIepaTopa ce MPaBH ChC CPeACTBAa Ha camMaTa Koomepanus (0UIM Te peajHH
WIN (PMKTHBHH).

[IpencraBenure B KOH mnarexxnu nokymentu, ¢ nmucmo Ne PI'-10-30-2 ot 22.05.2017
r., MOKa3BaT M3IUIAIAHETO Ha JIMXBU M TIABHUIA MO Jorosopa 3a 3aem ot 16.01.2017 r.,
KOETO TOKa3Ba, Y€ CPEJCTBATa, C KOWTO € YBEIWYCH KaluTajla Ha KOooIepalusTa He ca
HEMOCPEACTBEHO Ha Pa3MOJIOKECHIE Ha 3aCTpaxoBaTells 3a MOKPUBAHE HA 3aryou.

B pa3sriienanara cutyauusi € 04eBHIHO, Ye JAAJ10BaTa BHOCKA, IbJkuMa oT bopuc
I'eoprueB, mo chbIIeCTBO He € BHECEHA, a MOAJIEKM Ha pa3cpouyeHo miaamane. Hemo
noseye, JUICATA HA o0e3MeYeHHsI B CJIy4ail HA HEIUIATEKOCMOCOOHOCT MO JI0roBOpa 3a
3aeM, npegocrased or CuB3K mocrassi nox cbMHeHHe Bb3MOKHOCTTA Ha I-H 'eoprues
Aa M3MBJHM 3a1bJKEHHETO 32 BHACSIHE HA LeJIUsl pa3Mep HAa IbJKMMHTE CpelacTBa.
ToBa ca ocHOBaTeJIHM CbMHEHHS 32 Bb3MOKHOCTTA HA BHOCKATA /1a MOKPHUBA 3ary0u Ha
B3aMMO03aCcTPaXoBaTeJTHATA KOONepPalusl.

Thii KaTo BHOCKATa He € BHeCeHAa M HEHHOTO BHACAHE He € 00e3MeYeHo IIo
HUKAKbB HAUMH TH He MO3Ke 1a GopMHpa eJleMeHT Ha COOCTBEHM CPelCTBa, KOWTO MOKe
HEMOCPEeACTBEHO Ja TMOKpUBa 3ary0M, CbIJIACHO W3HUCKBaHuATA Ha J[legermpan
peraament (EC) 2015/35.

OT u3Boaa mo-rope cjieaBa, 4e BHOCKATA, MOCOYEHA KaTO HampaBeHa oT bopuc
I'eoprues 3a yBeiqmuenne Ha kanurTajga Ha CuB3K He Moxke na O0bae u3nmos3BaHa 3a
NOKPUTHE HA MHHHMMAJHOTO KANUTAJI0BO W3HCKBaHe HAa 3acTpaxoBaTejdss M He
NpeacTaB/siBa U He MOXKe /1a ce Kiacu(puuupa KaTo eJieMeHT 0T OCHOBHHTE COOCTBEHH
CpeACTBa HA 3aCTPaxXoBaTeJIsl.

V.2. Mepknu 3a orpaHu4yaBaHe Ha puckoBus npoguia Ha Koonepamusita ¢ neJ
rapanTupasne Ha cnazpaHero Ha MKU ¢ HajiuyHUTE JONYCTUMH COOCTBEHH CpPeICTBA.

CuB3K e mnpeanpuena AeHCTBHUSA, CBIVIACHO B3E€TO PEIICHHWE HaA MPOBEICHO Ha



28.11.2016 r. CII na CuB3K ca 3a HamasnsBaHe Ha IJIAIIAHUATA IO OCHOBHUTE 3aCTPaXOBKH
Ha Koomepanusara ¢ 20%, karto gombinutenHo Ha 20.02.2017 r. e riiacyBaHO HapO4HO
perieHue /3a koeto HiMma npeactaBeH B KOH nporokon/, 3a ToBa ue ,,Koomnepanusara cpoupa
I'bJIHATA OATAHCOBA CTOMHOCT Ha OTIMYCHATUTE 3a€MH CpEILy 3aCTPaxoBKa,, KuBot”.

HamansiBaneTo Ha ruramaHusATa 1Mo 3acTpPaxOBKHUTE, OCBEH HaMallsIBAaHE Ha cymara Ha
pesepsa 1o TAx 3a Hyxaute Ha [lnarexocnocoOnoct II, me nma egexT u BbpXy CTOHHOCTTa
Ha OTIIYCHATHTE 3a€MH, ThH KaTO MAcCUBBT(PE3EPBUTE) U KPEAUTHUSIT aKTUB (3aeMuUTE)ca
CTpOTO OOBBpP3aHM M HE MOrar Ja ObJaT JOCTOBEPHO OIICHEHH IOOTAETHO ChHITIACHO
npuHIUnure Ha ,,Ilmarexocmnocobnoct II°.

CeuiecTBYyBa TSICHO Bpb3Ka MEXAY 3a€MHUTE M [ApUYHUTE NOTOLM Ha
3aCTpaxoOBaTEIIHUTE OOE3IIETCHHs] W TPEIBU] TOMHHHpAIIATa POJisl Ha KPEAUTHUS AKTUB,
CBILIECTBYBA CEPHUO3HA BEPOSATHOCT 3a JIMICA HA CHIVIACYBAHOCT HA OLICHKAaTa aKTHUB-NACHB,
KOETO MOKE€ J]a M30IMayil CTOHHOCTTa Ha COOCTBEHHTE CpencTBa. [IpUHIIMTIUTE 32 OlLIEHSBaHE
Ha aktuBHuTe MO ,Jllmarexocrmocobnoct II¥, 3a KoMTO HE ca HaTWYHU TMa3apHU I1ICHH,
MO3BOJISIBAT M3MOJI3BAaHE HAa aNTEpPHATUBHU METOAM C TMOMOIITA WM Ha Ma3apeH, MPUXOJIeH
UM pasxoJeH noaxona. Cpen TEXHUKUTE B CbOTBETCTBUE C IMPUXOJHHUS MMOAXO[, HACTOSAIIATA
CTOMHOCT HAa OYAaKBAaHUTE MApPUYHU MOTOLM € HAW-MOAXOAsIIA 32 OTpa3siBaHE CTOMHOCTTA Ha
kpeautute. Clie1oBaTEIHO MApUYHUTE IMOTOLM HAa KPEOUTHUS AaKTHUB CE€ OrPAaHUYaBaT [0
CbOTBETHUTE MMAapUYHM TMOTOLM HAa IMAacMBa M aKO MMa HaMallecHHE Ha MAacUBa, CHIJIACHO
B3etoro pemenne oT CuB3K, TO croifHOCTTa Ha KpeauTHUsS aKTHB B OajlaHca Ha
3acTpaxoBaTelst Ou CIIeBANIO /1a C€ HaMalli TI0 ChIIUS HAaYHH.

ChlIlIeCTBEHOTO HaMallsiBaHE Ha TexHuueckute pesepBuor 110377 xun. JIB. KbM
pedepenTHata nata Ha nperiena - 30.06.2016 r. va 74 189 xun. nB. kbM 31.12.2016 1. u Ha
70 289 xun. nB. kbM 31.03.2017 1. € pe3ynrar ot usnbjiHeHue Ha pemeHuero Ha CuB3K 3a
penyuupane ¢ 20 % Ha mIalaHuaTa 10 OCHOBHHUTE 3aCTpaxoBKU. ChIIOTO OKa3Ba HAU-TOJIAM
epeKT BbpPXY 3HAUUTEIHOTO YyBEIMYEHHE Ha COOCTBEHUTE CpEICTBA Ha KOOMNEpPAaLUATa,
(dbopMUpaHH OT OTYETEHOTO MPEBUIIICHUE HA AKTUBUTE HaJ nmacuBUTeKbM 31.12.2016 1. 1 KbM
31.03.2017 r.

[Ipennpuernre or CuB3K wMepku 3a orpaHnuyaBaHe Ha pPHCKOBHA MNpodmi Ha
Koonepamusara ¢ uen rapantupane Ha cnazBaHero Ha MKW ¢ HanmuuHuTe JONMyCTUMU
COOCTBEHU CpeJICTBaHE CIlie[Ba J]a Ce MPUEMe OT HAA30pHUS OpraH KaTo e)eKTUBHA MsIpKa 3a
yBenudeHue Ha coOctBeHute cpeactBa Ha CuB3K. B moknaga Ha He3aBHCHMHS BHHIICH
EKCIIepT CJell IbPBHsI Mperiiea Ha OanaHca Ha 3actpaxoarens kpM 30.06.2016 ., momydeH Ha
12.01.2017 1. ¢ BX. Ne 38-00-510, u3pudHO € MOCOUYEHO, Y€ KOOIEepaIusaTa He € IpeIoCTaBuIa
HMCTOPUYECKH JIOKa3aTeJICTBAa 3a U3IUIAIAHE Ha MPEBUIIEHWETO Ha KpeauTa Hal
o0e3leTeHNeTO TMpH TMajeka, a ylpaBieHcKaTa MpakTHKa M3UCKBAa Ja ce OTIHIIE
MPEBUILIEHUETO TNpPEIrd MPEKPaTABAHETO Ha JOroBopa. Bb3 OCHOBa Ha H3JIOXKEHOTO, B
KoncratuBuusa npotokon Ha KOH ot 24.02.2017 r. € BB3OpHETO MBJIHO OTpaHUYaBaHE Ha
MapUYHUTE MOTOIM HA KPEAUTa JI0 ChOTBETHUTE NMApPUYHM MOTOLM HA MacuBa, Bb3 OCHOBA Ha
KOSITO OLIEHKa aKo JOIMYCHEM, Y€ MapUYHUAT MOTOK HAa KPEOUTHHS aKTHB B OajaHCUTE Ha
3actpaxoBatenure KbM 31.12.2016 1. 1 kbM 31.03.2017 r. ce orpaHu4YM U CHOTBETCTBA Ha
MapuyHus MOTOK HA MacuBa, ToBa OM JTOBEJIO 0 HaMalleHHWe Ha OajlaHcoBaTa CTOMHOCT Ha
3a€MUTE MO MOJUIN, KOUTO MPEACTABISIBAT KPEAUTEH aKTUB.

ChmoTo 0M ce OTpPa3swjio B HaMajleHHMe HA MPEBHUIICHHETO HA AKTHBUTE HAJA
MacuBHUTEe, CbOTBETHO HA COOCTBEHHMTE CPeACTBA HA KoomepamusATa M Te OuMxa Ouam
orpuunareinna BeauyuHa kbM 31.12.2016 r. u kbm 31.03.2017 r., koero BOAM 10
HeU3N'bJIHEHNE HA MUHAMAJHOTO KANIMTAJIOBO H3MCKBaHe.

I'opHoTO ce MOTBBpPAIAABA M OT AOKJIAJa HA HE3ABUCHMHUSI BBHIIEH EKCHEpPT
J331 ,I'1 KOHCOPHUYM TIPAHT TOPHTOH BbBJATAPUMA-I'BPHUSA“ oT
nperJsieqa Ha 0anaHca Ha 3acTpaxoBareyast kbM 31.12.2016 r., B K0iiTO € 1moco4eHo, 4e
CTOMHOCTTA HA COOCTBEHHUTE CPEACTBA, MPeIHA3HAYEHH 32 MOKPUBAaHe HA KANTUTAJIOBUTE



m3uckBanus kbM 31.12.2016 r., cjieq KopeKnuuTe, € OTPULATEIHA BeJIMYHNHA B pa3Mep
Ha — (MuHyc) 691 576 aB.

VI. Bu3npensitcTBaHe HA OChIIECTBSIBAHE HA 3aCTPAX0BATEJHHUS HAA30P.

CeoraacHo un. 126 an. (1), 1.1, 1.2 u 1. 3 o1 K3, BB BpB3Ka ¢ § 9, ain. 1, 1.2 ot [13P Ha
K3 3acrpaxoBatenar uma 3agbipkeHue B cpok a0 20 cenmunu (22.05.2017 r.) cnen kpas Ha
¢unancoBara 2016 roguHama npencTaBu 3a neaute Ha puHancoBus Haa3op B KOH rogumen
(bMHAHCOB OTYET U TOAMIITHU CIPABKH, TOKJIAU U MIPUIOKCHHUS.

CoraacHo wi. 126 an. (3) ot K3 rogumHusIT 0T4EeT ¥ TOJUITHUTE CIIPABKH, JOKIAINA U
npuiioxkeHus 1o ai. (1), T.1 u 2 oT ChUIMS YJIEH Ce 3aBePSABAT OT CHELHUATU3UPAHO OJUTOPCKO
npeanpustie o wi. 101 ot K3. Copaskure no [lnarexocnocobnoct II, kouto ciyxar 3a
M3YHCIIIBAaHE HA TIJIATEKOCIIOCOOHOCTTA Ha 3aCTPaxoBaTeis, ca YacT OT TOJUIITHUTE CIPAaBKU
U CBIIO CE€ 3aBEPSIBAT OT CHELHUATIU3UPAHO OJUTOPCKO MPEIPUSATHE. .

Kbm 15.06.2017 r.CuB3K e npencraBuna B8 KOH rogummu cnipaBku kM 31.12.2016
., KOUTO HE Ca 3aBEPEHU OT CHELUATU3UPAHO OJUTOPCKO mpenanpustue. KomuyectBeHute
cipaBku 1o [lmarexxocnocooHocT Il ChIO HE ca 3aBEpPEHH OT CIECHMHATM3UPAHO OJUTOPCKO
MpeAnpUsITHE.

Ot npencraBeante B KOH cnpasku ot CuB3K xvm 31.12.2016 1. u 31.03.2017 1., ¢
nucma Hai BX. Ne 10-10-T1-371 ot 22.05.2017 r. u 10-10-11-293 ot 16.05.2017 1., cpaBHEHU C
kopurupanus Oamanc 1o IlmarexxocmocoOnoct Ilkpm 30.06.2016 1., B pesynrar oT
HampaBeHHsI Mperiiea Ha OajaHca Ha 3acTpaxoBaTellss OT HE3aBHCUMHUS BBHHIICH EKCIEPT, €
BHJIHO M3BBPIICHOTO HaMaJICHWE Ha TMacuBa Ha 3actpaxoBarens kKbM 31.12.2016 1. u kbM
31.03.2017 r.

B xwn. nB. 30.06.2016 r. | 31.12.2016 . 31.03.2017 r.
3aemMu 1o MOJMIH 107 022 118 253 115 001
0010 aKTUBH 107 953 134 144 130 489
TexHuvecku pe3epBu - JKupot 110 377 74 189 70 289
O0u10 nacuBn 110 695 74 430 75 081
IIpeBUIIeHNEe HA AKTUBUTE HAJl MACUBUTE -2742 59714 55408

ComieBpeMenno, CuB3K mnpencrasu

B KOH HOBM KOJIMYECTBEHW CHPABKHU IO

[Tnarexxocnocobnoct II3a chmmre oTuetHu nepuoau (¢ mucma ¢ BX. Ne Ne 10-10-I1-
479/09.06.2017 r. u 10-10-11-478/08.06.2017 r./.

Pesynrarure, oTyeTeHn B HOBUTE KOJMUYECTBEHU cnpaBku 1o [Tmarexocmnocobnoct 11
kb6M 31.12.2016 1. 1 k6M 31.03.2017 1. ca ciaequure:

B xun. 1. 31.12.2016 r. 31.03.2017 r.
3aeMu no moaMUHK 118 272 115 000
0010 aKTUBH 134 163 131 457
Texnnveckn pesepBu - ZKusot 119975 119622
O0mo nacusBu 123 867 119 941
IIpeBuiIeHUEe HA AKTHBHUTE HA/l TACUBHTE 10 295 11516

B mnpencraBeHuTe HOBM CHpPAaBKM C€ OTYUTAT CBBCEM pA3IMYHM pE3YIATaTH B
CpaBHEHHE C NPEICTaBEHUTE MO-PaHO B KOMHCHUATACIIPABKU 3a CHIIUTE OTYETHHU MEPUOJIU.
Kem 31.12.2016 r. mokputueTro Ha MMHMMAJIHOTO KallUTaJIOBO HM3UCKBAHE C JIOMYCTUMH
coOCTBEeHM cpeJicTBa chritacHoO crpaBkute oT 22.05.2017 r. e B pa3mep Ha 624 %, nokaTo B
cupaskata ot 09.06.2017 r. To Beue € 20 %. CpLI0TO ce OTHACS U 3a KOJIMYECTBEHHU CIIPABKU
3a mbpBO TpuMeceune Ha 2017 r., B KOUTO MPEBUILICHUETO HAa aKTHUBUTE HAJ MMACUBUTE OT



55 408 xwn. nB. B Te3u ot 16.05.2017 r. HamansBa Ha 11 516 Xui. JIB. CbriacHO CIIPABKUTE OT
08.06.2017 1.

Bugno ot ropnoto, KOJIMYeCcTBEeHUTe crnpaBku 10 Ilmaresxxocnoco6noct I,
npeacraBeHn CuB3K ¢ nucma ¢ Bx. Ne No 10-10-11-479/09.06.2017 r. 3a nepuoja, OTHACSILL
ce kpbM 31.12.2016 T., CBHIIECTBEHO C€ pa3MHHABAT OT MW3YHCICHHUTE TIOKa3aTelu 3a
KOooImepalusiTa, npejcraBeHu ot HezaBucumus BbHileH excrept 133/ ,,I'//1 KOHCOPLIUYM
I'PAHT TOPHTOH BBJITAPUA-I"BPLIMA, bbarapus u ['bpuins B 10KIa1a 3a U3BBPIICHUS
ot Hero nperyen, BHeceH B KOH ¢ Bx. Ne 10-00-13 ot 14.06.2017 1.

JombiHUTENTHO, BBB Bph3Ka ¢ HasHaueHata or K®H mpoBepka Ha Oamanca Ha
3actpaxoBatens KbM 31.12.2016 1., u 3aabmKeHNe HA U30paHKs HE3aBUCUM BBHHIIICH E€KCIIEPT
¢ pemienue Ha komucusita J33/ ,,['JI KOHCOPLIUYM I'PAHT TOPHTOH BBJII'APUA-
I'bPLUAY, bbearapus u ['bpuus, 1a npeACcTaBu JOKIAI OT U3BbpIIeHaTa mpoBepka B KOH B
cpok 10 22.05.2017 r., HE3aBUCUMUSAT BBHILEH €KCIepT HU HHpopMupac nmucmo ¢ BX. Ne 38-
00-26 ot 09.06.2017 r., ye TpU M3MBIHEHHWE HA 3aTBJDKUTEITHUTE MPOLEIYPH, CHITIACHO
Mertopmonorusta 3a mperieq Ha OajmaHcuTe Ha 3acTpaxoBatenute kbM 31.12.2016 1. e
YCTaHOBUJI CJIEAHOTO:

¢ (CohIecTBEHU U3MEHEHHsI, KOUTO UMAT CBIIECTBEH €PEKT BbPXY pa3Mepa Ha aKTUBHUTE
kbM 31 JlekemBpu 2016 r. 1 TO-KOHKPETHO MPU CPAaBHEHUE MEXKIAY MOJEIIA, TPUII0KEH
OT W3IBJIHUTENSI HAa aHTOKMMEHTa 3a mperyien Ha OamaHca Ha Koomeparnusara KbMm
30.06.2016 r. - HezaBucuMmus BbHIIEH ekcrepT, MILLIMAN SP. Z 0.0.”, Ilommia,
OTHOCHO M3YHCIICHHE Ha 3aeMHuTe B ordeTa o IlmarexocnocooHoct II kM 30 roHH
2016 r. u moxensT, mpmwioxeH ot CuB3K B otdera mo [TnatexocnocoonocT I kbm 31
nexemBpu 2016 1.;

e (CohblecTBEHO M3MEHEHHE B pa3Mepa Ha KOpPEKLHMUTE Ha cymMaTa Ha TEXHHUYECKHUTE
pesepBu 3a nenure Ha [lmarexxocmocob6HocT II oTuera, B cpaBHEHHE ¢ OTuYeTa IO
[Tnarexxocioco6HocT I, cnpsimo kopekinuure B3etd kKbM 30 ronu 2016 roguna. Ot
Kooneparnusita ca HarpaBeHH ChIIECTBEHU HOBU JIOIYCKaHUS U U3YUCIICHHUS;

¢ [Ipusnaru B oryera no Ilnarexxocnnocoonoct Il B3emanus B pasmep Ha 15 000 000:B,
KouTo ca yact oT [Inana Ha Koonepanusra 3a momnbjiBaHe Ha HEOOXOIUMHUTE CPEICTBA
3a JOCTUTaHe Ha KallUTaJIOBUTE U3UCKBAHUS 3a MIIATEKOCIOCOOHOCT.

e B Ta3u Bpb3Ka OCHOBHUTE NPOOJIEMHU 30HU W TPUYUHH, CIIOpE] HE3aBUCHUMUS
BBHIIICH EKCIEPT, KOUTO Ca JOBENU 10 3a0aBSHETO W HEMPEICTaBSHETO B CPOK Ha
nokiaga ot mpoBepkata Ha Oamanca Ha CuB3K kwm 31.12.2016 1. ca: KbcHO 1
HEM'BJIHO TIPEJOCTAaBEHW W3WCKBAaHW MAaTeMAaTHUYeCKu MoAenu u dopMmynu 3a
M3UYHUCIIsIBAaHE HAa TEXHUYECKUTE pe3epBU Ha HUBO HAIPaBeHa OT HE3aBUCHUMHUS BHHILIEH
eKCIIepT M3BaJKa IO MOJUILK U HA U3UYMUCIECHUETO HAa 3a€MUTE HA HUBO HaIpaBeHa OT
HE3aBHCHUMMSI BHHIIIEH €KCIEePT U3BaIKa MO MOJIHILIH;

e HemnpenoctaBeHH cueTOBOAHM monuTuku 1o [lmaresxxocmocobnoct II, kakTto u
OCHOBHH TOJIMTUKHU, CBbP3aHU C KOHTPOJI Ha KaYyeCTBOTO HAa JAHHUTE U MOJUTUKH C
JeTaiiiHa MHpopMalus 3a HauMHAa Ha (OpMUpaHe U HU3UMCICHHE Ha TEXHUYECKUTE
pe3epBu;

e He ca mpeacraBeHH apryMEHTHUPaHH, JOCTATbYHU U YMECTHHU JI0OKa3aTelCcTBa B
nojakpena Ha u3BbpuieHUTe OT CuB3K M ycTaHOBEHM OT HE3aBUCHUMHSI BBHIICH
eKCIIepT CBUIECTBEHU HM3MEHEHHS B CTOMHOCTTA HAa TEXHUYECKUTE pE3EpBU Ha
Koonepanusita 1 Ha B3eMaHUATa MO 3a€MH OT WIEH - KOOMEPATOPUTE BHB BpPh3Ka C
nperniena Ha Oanancute Ha CuB3K kbM 31 nexemBpu 2016 r. M M3MCKBaHUATA Ha
METOOJIOTHATA 32 aHAIM3 Ha n3MeHeHusTa cupsimo 30 roHu 2016 r.;

e He e nmpenocraBeH apryMeHTUpaH aHalIW3, JOCTAaThbYHU U YMECTHHU JOKA3aTeNCTBA 3a
npoMsiHaTa B ouakBaHusTa Ha PrkoBoacTBOTO HAa CuB3K, KOUTO BOAAT 10 M3MEHEHUs
B HayMHa Ha JOCTUTAaHE HA MapaMeTpuTe B MOJelia 3a M3YHCIECHUE Ha MapUYHUTE
MOTOLM TI0 TEXHUYECKUTE pe3epBU M 10 3aeMure kbM 31 nekemBpu 2016 r. B
cpaaenne ¢ 30 roum 2016 1., 3a 1EAMTEe HA CHCTAaBIHE HA OTYETUTE IO
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[Tmarexxocnocoounoct 11.;

¢ He ca npenocraBeHn napaMmeTpure, 3an0xeHu npu nzuncienue Ha KUII u cbp3anure
C HEro PUCKOBE U MIOKUPaHUs HA TAPUYHUTE MMOTOLIH;

e Enga ma 17.05.2017 r. npegocraBeHa KOHKpeTHA WH(MOpPMAIUS U JOKYMEHTAIMS, BHB
Bpb3Ka ¢ BHOCKUTE B Kanutasia Ha CuB3K no 28.02.2017 r.;

e He ca mnonydeHM [JOCTaThbUHM W HAASKIHM JOKa3aTelCTBa B TMOJKpena Ha
cnpaBeanuBara croiHoct kbM 31.12.2016 r. Ha mnpeacraBeHHTe B OajaHca IO
[TnaTexxocnocodnoct II ,,Cymu, TbIKMMHU TIO OTHOIICHUE HA TMO3HUIIUU OT COOCTBEHHU
CpelICTBa WM HAaYaJIHU CPEJCTBA, TOMCKAHU, HO OLIE HEIUIATeHH ;

e HenomyyeHnu pokazarenctBo, ye PwkoBomactBoTo Ha CuB3K ce e cwhobpasmno c
HEOOXOMMOCTTa OT HAYUCIISIBAHE HA OTCPOYCH JIaHbUCH MTaCUB B PE3YJITAT HA B3ETUTE
OT TSAX KOpEKIUHU B oTyeTa 1o [lnarexocmnocodHocT 2;

e Bce omie HEMOMYYSHH TOAUIITHA (POPMHU 32 KOJTMUECTBEHO OTUYHUTAHE;

e HanoxeHna,or ppkoBoactBoTo Ha CuB3K, mpakthka na ce mpenocraBsi MOCTEIEHHO
uH(popMalus, CIpaBKU M JOCTHI 0 MbpPBUYHATA JOKyMeHTanus. KbMm garara Ha
HACTOSIIETO MUCMO BCE OIlEe UMa HeroydeHa nH(opMaIys, He3aBUCHMO OT TOBA 4e €
CBOEBPEMEHHO M3MCKaHa OT HE3aBUCUMUS BHHIIEH €KCIIEPT.

B nmucMoTO € mocodeHo, ye BCUYKO H3JIOKEHO TMO-TOpe € JOBEJIO JI0 M3KIIOUYUTEITHO
3a0aBsiHe Ha Ipoleca Mo HabupaHe Ha WHGPOpMalMs 3a TapaMEeTpUTE U JONYCKAHHUATA,
3asioxkeHn KkpM 31 gexemBpu 2016. JlOMBIHUTENHO, HE3aBHCHUMUSAT BBHIICH EKCIIEPT
unpopmupa KOH, ue pasmonara u e nmpencTaBy Kato MPUIOKEHHE KbM JoKiana Gopmu 3a
MOCJIETHOTO TpuMeceune ¢ nanHu KbM 31.12.2016 1. (a HE M3UCKBAHUTE TOMUIIHUA O0pa3IU
KbM Kpas Ha 2016 r.), B KOUTO HE ca OTPa3eHU IOCOUYEHUTE OT HE3aBUCUMMSI BHHILIEH EKCIIEPT
KOPEKIINH;

3acTpaxoBaTe/siT NMPeACTaBA 32 €IHM M ChbIIM OTYETHH NEPHOAHU, 10 JUHUA HA
pasimuyHn npous3BoacTtBa, B K@®H pa3Honmocouyna u mnporuBopeunBa HHpoOpManus
OTHOCHO 0ajlaHCOBUTE CH IOKAa3aTelH, NpPeBUIICHHME HA AKTHBUTE HAJ IaCHBHUTE,
cOo0CTBEHNTE CPeCTBA U M3NbJIHEHUETO HA KANMTAJIOBUTE U3UCKBaHus KbM 31.12.2016
r. u 31.03.2017 r. B cbmoro Bpeme CuB3K He oka3Ba chbjaeilicTBHMe H 3aTpPyIHsSIBA
U3BBPIIBAHETO Ha Iperjiefa Ha OanaHca Ha 3acrpaxoBareast kbm 31.12.2016 r.,
Ha3HavyeH ¢ pemeHue Ha K®H, Buano or msaoxenoro B mucmoro Ha /J(331 ,,I'/
KOHCOPLHUYM T'PAHT TOPHTOH BDBJITIAPUM-I'BPHUAC. C pgeiicTBuATa CcH
CuB3K Bb3npensitcTBa ynpa:;kKHsIBAaHETO HA 3aCTpPaxoBaTe/ieH HaA30P.

B 000011eHe HA BCHYKO M3J107K€HO B JTOKJIA/1a, MOKe /1a ce HAalpaBu 000CHOBAHO
3akaovyenne, ye CuB3K He M3nmbjHsIBA MUHUMAJTHOTO KANUTAJI0BO H3HCKBAHE KBbM
31.12.2016 r. u kbMm 31.03.2017 r.ChrmeBpemenno, CuB3K oruuTa B roiMimHu cnpaBKu
kbM 31.12.2016 r., npeacraBedu B KOH ¢ mucmo Ne 10-10-11-479/09.06.2017 r. otunta
Pa3IuYHM MoKa3aTeJ i OT MbpBoHAYaaHo npeacTraBedHu B KOH ¢ nucmo Ne 10-10-11-293
ot 22.05.2017 r., 32 KOMTO He € NMPeAOCTABHII J0KA3aTeJCTBAa HA He3aBUCUMMSA BbHIICH
excrnept /331 ,,I'’1 KOHCOPLHUUYM TI'PAHT TOPHTOH BbJII'APUA-I'BPLHUA,
boarapus u I'epuus.

Buockara, mocoyena xkaro HanpaseHa oT bopuc I'eoprueB 3a yBejnyeHue Ha
KANMTAJIa HA KOONepauMsATa He MOXke Ja ObJe Nnpuera 3a eJeMEeHT HAa OCHOBHHUTE
COOCTBEHH CPeACTBA U Aa ObJe M3I0JI3BAHA 32 MOKPUTHE HA MUHUMAJIHOTO KAlIUTAJI0BO
H3UCKBaHe Ha 3acTpaxoBarteisi. CbioTo € B HapymieHue Ha 4wi. 164, ax. 3 or K3,
CBhIJIACHO KOWTO BCEKHM 3aCTpaxoBaTes € JAJbKeH 0 BCAKO BpeMe Ja pasmosara ¢
JAOIyCTUMHU OCHOBHM COOCTBEHM CpeCcTBAa, Haii-MaJyko pasuu Ha MKHU.
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VII. 3AKJIIOYEHHUE

KakTo Genie mocoueHo mo-rope 3acTpaxoBaTeisT He U3MBJIHABA U3UCKBAHETO HA YJl.
164, an. 3 ot K3, karo He paszmoniara o BCSKO BpeME C JOIMYCTUMHU OCHOBHH COOCTBEHH
CpeICTBa, Hall-MaJIKO paBHU Ha MUHHUMAJTHOTO KalHUTaaoBO M3uckBaHe. [lonabpikaHeTo mo
BCSIKO BpEME Ha JOCTAaThYHO HUBO HA JOMYCTHMH OCHOBHH COOCTBEHH CPE/ICTBA, Hall-MalKo
paBHM Ha MHMHHMMAJHOTO KamUTAJIOBO IOKPUTHECH3/laBa TapaHIMH, 4Ye TIOeTUTE OT
3acTpaxoBaTeNsl PUCKOBE Ca MOKPUTU U Y€ APYNKECTBOTO LIE € B ChCTOSHUE Ja U3IIBIHU
BCUYKHUTE CH 3aCTPAXOBATEIHH U MPE3aCTPAXOBATEIHH 3aIbIKEHUS.

HepoctursT Ha AOCTaThYHO AOMYCTUMHU COOCTBEHHM CpPEICTBA 3a MOKPUTHE Ha
MUHHMMAJIHOTO KallUTaJO0BO MOKPUTHE MPAKO 3acCTpalllaBa MHTEPECUTE HA MOJ3BATEIUTE HA
3acTpaxoBaTENIHU YCIyTu U (UHAHCOBAaTa CTAOMITHOCT Ha 3aCTpaxoBaTess.

B un. 587, an. 3, 1. 3 ot K3 e pernmamenTupano, ye Korato 3acTpaxoBarell HE cria3Ba
n3nckBaHusATa Ha K3 u akToBeTe Mo MpuiiaraHeTo My MO OTHOUIEHHE Ha MHHHMAIHOTO
kanuTaaoBo mi3uckBane, KOH Moxe nma 3a0paHu CBOOOIHOTO pa3loOpekJaaHe ¢ aKTHBU Ha
CBhOTBETHOTO JIpy>kecTBO.Hecna3BaHeTo Ha MUHMMATHOTO KaIllMTal0BO U3UCKBaHE 00yCIIaBs
ChlIIeCTBEHA 3ariaxa 3a ¢puHanconara craduiHoct Ha CuB3K.

[IpenBun ToOpeu3IOKEHOTO W C OrJe] 3ala3BaHe Ha UMYLIECTBOTO Ha
3acTpaxoBaTelns ce 000CHOBaBa HEOOXOIUMOCT OT 3a0paHa 3a CBOOOJHOTO pa3MOpekIaHe C
aktuBu Ha CuB3K.

CwIm0 Taka, cieiBa Aa ce OTOCNEkKH, Y€ KOOIEparusITa C IPeCTaBIHETO HA pa3InIHA
nHdopmanus B KOH u B mporieca Ha U3BbpIIBaHM Mperiies Ha OamaHca Ha 3acTpaxoBaTess
kbM 31.12.2016 r. Bp3npenarcrsa KOH, xkaTto Haa3zopeH oprad, Aa Nojdydyd B HOPMATHBHO
OTpesieNIeHUTe CPOKOBE OOEKTUBHM M JOCTOBEPHHU JAHHU OTHOCHO (DMHAHCOBOTO CHCTOSTHUE
Ha CuB3K xbM kpas Ha 2016 .

[IpeaBun ropensnoxeHoro, Ha ocHoBaHue wi. 13, an. 1, 1. 10 u 26 ot 3K®H, uin. 588,
an. 4, npet. BTopo u ai. S,un. 587, an. 6, wi. 587, an. 1, 1. 1,2,3 u 4, un. 587, an. 3, 1. 3 oT
K3, BbB Bpb3ka ¢ wi. 59, an. 1 u an. 2 ot AIIK, uwn. 2 ot K3 u un. 22 or 3AHH

KOMUCUSATA 3A PUHAHCOB HA/I30P
PELINA:

»BbB BPb3Ka € KOHCTATHPAHO HeCNa3BaHe HA MHUHUMAJIHOTO KANUTAJIOBO
U3HCKBaHe, 3a0paHsiBa CBOOOAHOTO pa3nopexaane ¢ akTuBu Ha Koonepanus
»»CHHIUKAJIHA B3anMo acTpaxoBaTeiHa koonepauus — CuB3K” 3a cpok ot eaun mecel,
CYMTAHO OT 1aTATA HA U3/1aBAHE HA HACTOSIOTO pelieHune.

Hacrosimoro pemenne ga ce Bpbuu Ha Koomepauus ,,CHHIAMKATHA B3auMO
3acTpaxoBaTtesHa koonepamusi — CuB3K”.

Ha ocHoBanme 4i. 587, an.9 BbB Bpb3ka ¢ ajid. 3 or K3 pemenuero na onbae
U3NPATEeHO HAa AreHUHMsl MO BNOHMCBAHUATA KbM MMHUHHCTBPa Ha NPaBOCHAMETO HA
PenybOauka bbiarapusi 3a BnucBaHe Ha 00CTOATEJICTBATA, CbOTBETHO 32005IBSIBaHE HA
aKkToBeTe B THbproBckusi perucrsp.

Pemennero na ce 00siBM Ha MHTepHeT cTpaHunaTta Ha Komucusra 3a puHaHCcOB
HA/J30pP, KAKTO U MO APYT NMOAXOASL HAYHH.

Ha ocnoBanue .13, an.3 or 3K®H, nnauBuayasHuTe afiMHUHUCTPATUBHU aKTOBE Ha
KOMHCHATA MOJyIekKaT Ha oOxalBaHe Mpea BbpXOBHUS aAMUHUCTPATHBEH CbhJA B 14-THEBeH
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Cpok OT choOuiaBaHero uM.OOXKanBaHETO HECNHUpa H3MBJIHEHUETO Ha WHIWBUIYaTHUS
aJIMUHHUCTPATHBEH aKT.

ITo AIMUHHUCTPATUBHOTO MPOU3BOJACTBO HC Ca IMMPABCHU PA3HOCKHU.

MPEJACEJATEJ:
KAPUHA KAPAUBAHOBA
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