PEINNIYBJUUKA BBJITAPUA
KOMHUCHUA 3A PUHAHCOB HAA30P

PEINEHMHME Ne 880 K3

16.06.2017 r.

Koonepanus ,,Cunnukanna B3aumosactpaxoBatenHa koonepamuss — CuB3K”, EMK
104097300, rp. Codus, Bnucano moa Ne PI'-10-30 B peructppa Ha 3acTpaxoBaTeIUTE, BOJACH
ot Komucusra 3a ¢punancos Hagzop (KOH), nputekaBa cTaTyT Ha 3acTpaxoBaTell C IPaBo Ha
JOCTBII 10 Ma3apa Ha EBpomnelickusa cbio3 U EBpONEeickoTo HKOHOMHUYECKO MPOCTPAHCTBO U
KaTo TakoBa € JUIbXKHO Aa cna3ba Kozgekca 3a 3actpaxoBaneTo (K3) u moa3akoHOBUTE aKTOBE,
CBBP3aHHU C TPHJIATAaHETO MY, C M3KJIIOUYCHHE Ha YacT BTOpPA, JsUI YETBBPTHU, AKTOBETE IO
HEroBOTO TMpWJIaraHe, KakTO M akToBeTe Ha EBporelickaTa KOMUCHS [0 TpHJIaraHe Ha
Hupextusa 2009/138/EO na EBpomneiickust napiameHT u Ha CbBera oT 25 HoemBpu 2009 r.
OTHOCHO 3allO4YBaHETO MW YIPaXHSIBAHETO Ha 3acTpaxoBaTelHa U IIpe3acTpaxoBaTesHa
netnoct (Ilmarexocmocoonoct II) (OB, L 335/1 ot 17 mekemBpu 2009 r.), Hapu4aHa mo-
HaTtaThK ,,Jlupextuna 2009/138/EO*.

DakTUUECKUTE Y IPaBHU OCHOBAHMS 32 M3JaBaHE Ha HACTOSAIIOTO PEIICHHE ca CACIHUTE:

I. IIperaen Ha 6aganca Ha CuB3K xbM 30.06.2016 1.

Cernacuo § 10, an. 1 ot [IpexogHuTe U 3aKIIOYUTEITHUTE pa3nopendon Ha 3aKoHA 3a
BB3CTAHOBSIBAHE M TPECTPYKTypUpaHe HA KPEAWUTHH WHCTUTYIMH ¥ WHBECTUIIMOHHU
nocpenaunm (3BIIKUUIT) KOH opranmsupa mnpersien Ha OamaHCUTE HA 3aCTPaxOBaTEIUTE
Ipy ydYacThe Ha HE3aBUCHMHU BBHIIHM JIMIA W WHCTUTYIIMU C BHCOKa MpodecroHaiHa
pernyTarusi.

[IpernensT € U3BBPIICH B CHOTBETCTBHUE C yTBBpAeHaTa o1 KOH, crobpasno § 10, an.
2 ot I13P na 3BIIKMMUII na 13.05.2016 r. (ITpotoxon Ne 28 ot 13.05.2016 1.), MeTOI0TIOTHS
3a mperyieq Ha OamaHCUTE Ha 3acTpaxoBarenute B bbiarapus (MeromonorusTa), oOsiBeHa Ha
WHTEPHET CTPAHMIIATa Ha HAJ[30PHUS OpTaH.

C Pemenue Ne 522 — 2K3 ot 14.07.2016 r. KOH nazumauu ,MILLIMAN SP. Z O.0.”,
[Tonmia, B ka4eCTBOTO My Ha HE3aBHCHM BBHIICH €KCIIEPT 3a M3BBPINBAHE HA MpETJIe] Ha
6anancute Ha Koonepamus ,,CuHaukanHa B3auMo3acTpaxoBaTenHa koonepamus — CuB3K”.
[IpernensT Ha OamaHcWTE CielBa J1a CE W3BBPIIM B CHOTBETCTBHE C METOAOJOTHUATA U
IMOKaHAaTa.

C Bx. No 38-00-510 ot 10.01.2017 r. B KOH mocrenu Jloknan 3a QakTtuueckure
KoHcTarauuu, Hanpasenu ot ,, MILLIMAN SP. Z O.0.”, [lonmia, B pe3yaTaT Ha mperjieaa Ha
Oananca Ha Koonepamus ,,CunankainHa B3auMosactpaxoBateinna koonepanus — CuB3K” kpm
30.06.2016 1.

OCHOBHM KOHCTATAllUM, HANPaBeHH OT HE3aABUCMMHUS BBbHIIEH eKCHepT
»MILLIMAN SP. Z 0.0.”, Iloama, BbB Bpb3Ka ¢ puHaHCOBOTO cbeTosiHue Ha CuB3K
Ha ocHoBaHue Ha Jlenerupanms peraament 2015/35, Kogekca 3a 3acTpaxoBaHeToO W
Hacoxu B0S-14/113, BoS-14/165 u BoS-14/166 ca, ye npeBUIIIEHHETO HA AKTHBUTE HAJ
nacuBute Ha Oananca mo Ilmarexocnmocodnocr II kbm 30.06.2016 r. e nepumur -
OTPUIIATETHA BeJIMYMHA B pa3Mep Ha — (MuHyc) 2 741 991 aB. niu 3aab/LKeHUsITA HA
KOOMEepaIusiTa NPeBUIIABAT AKTHUBUTE ii.




IIpeBunIeHueTO HA AKTHUBUTE HA/l MacuBUTe HA OajaHca nmo [liaTtexocnocodoHocT
II kbm 30.06.2016 r. namansBa ¢ 20295159 nB. u e nmpeu3uncjieHo B pa3Mep Ha
(2741 991) nB., B pe3yaraT Ha KOeTO AOIYCTHMHTE COOCTBEHH CPeICTBA 3a OKPUTHE HA
KAIINTAJIOBUTE M3HCKBaHUA (MHHMMAJHO KanuTajdoBo u3uckBane /MKHW/ wu
KANHUTAJI0BO HU3HCKBaHe 3a miarexocnocodonoct /KUII/) ca oTrpunare/iHa BeJIMYUHA U He
€a J0CTATHYHM.

CehrilacHO 3aKIIOYCHHSATAa Ha HE3aBHUCHMHSI BBHIIEH €KCIEpT CTOWHOCTTa Ha
MHUHUMAJIHOTO KamuTajioBo wusuckBane (MKW) (monna rpanuma) e 7 400 000 nB., a
KalMuTaJIoBOTO M3MCKBaHe 3a ruiarexocrnocooHoct (KUIT) Ha xoomepanusta kbM 30.06.2016
I. cJell KOPEeKIUH € U3UUCIIeHO B pa3mep Ha 2 692 000 ..

B pesynrar Ha NpEeUM3YUCICHHETO OT HE3aBUCHUMHUSI BBHIICH EKCIIEPT,e HaJHIIe
HEJIOCTUT Ha JOMYCTUMHTE COOCTBEHHU CPEICTBA 3a NMOKPUTHE HA KAITUTAJIOBUTE M3WUCKBAHUS
(MuHMMaTHO  KanmuTasoBo  m3uckBane /MKW/ w  kamWTtasioBO  M3UCKBaHE  3a
mnatexxocrnocoonoct  /KUIT/).YeTraHOBeHMAT HeAOCTHI HAa JAONMYCTHMH COOCTBEHH
cpeacTea Ha CuB3K 3a mokpuTHe HAa MHHUMAJIHO KanutaaoBo u3uckpane /MKW/ u
KanuTaJ0BO H3MCKBaHe 3a miaarexxkocnocodoHoct /KHUIL/) kbm 30.06.2016 r. e cLOTBETHO
10 142 000 aB.1u S 434 000 aB.

ITo oTHOmIeHMe HAa M3BBPLICHHMS NperJe] Ha OajJaHCHTe Ha 3acTpaxoBaTeJMTe,
U3BbPIIEH OT HE3aBHMCHMMH BBHIIHU €KCIIEPTH CJIe[Ba /1a ce HMa NpeABH/ CJIEHOTO:

. [Ipernenute Ha OamaHcuTe ca M3BBPIICHH 1O Tpernopbka Ha EBpomeiickara
KOMHCHS, OoTpa3eHa B Harmonamnara mporpama 3a pedopmu ,EBpoma 20207, mpuera ¢
Pemenne Ne 28 na Munucrepckus cbset ot 2015 .

. 3a U3BBPIIBAHETO HA MPETJIeIUTE € MPUET 3aKOH M0 MPEASIOKEHNE Ha pelIeHHe
Ha Munucrepcku cbBer. Taka, ¢ § 10 or IIP3 Ha 3akoHa 3a BbB3CTAaHOBSIBAHE U
NPECTPYKTYpUpaHe Ha KPEAUTHU WHCTUTYUUH W WHBECTULIUOHHHU TOCPETHUIU, OT
Hapongnoro cwbOpanne Oe BB3moxkeHo Ha KOH na ,,opranm3upa mperiea Ha akKTHBUTE Ha
MEeHCUOHHUTE (OHMIOBE M Ha OANAaHCUTE HA 3aCTPAaXOBATEIUTE MPHU yIacTHE HA HE3aBUCUMU
BBHIIHU JIUIAa U HHCTUTYLIMU C BUCOKA MPOQecHoHaNHa permyTaius.

° [Ipernenure Ha OallaHCUTE HA 3aCTPAXOBATEIUTE CE MPOBEAOXA MO KOHTPOJIA
Ha YmnpasisBaml komurter, BkiIouBaml K®H, EBpomeiicku opran 3a 3acTpaxoBaHe U
npodecronanHo neucuonHo ocurypsisane (EO3IIIIO), kaTo wieHoBe 1 MUHHCTEPCTBOTO Ha
¢unancure, brnarapckara HapogHa Oanka u EBpomeiickata Komucusi kato Habmromaremnu.
Heo6xoaumo e na ce nogueprae, ue EO3IIIIO e EBpomeiicku Haa30peH opraH, Ch3aJIeH C
Pernmament (EC) Ne 1094/2010 na EBpomeiickusi mapjJaMeHT W Ha ChbBETa, YUATO LN €
rapaHTHUPAHETO Ha TMOJXOSALIOTO pEryjIupaHe U HaA30p BBPXY PHUCKOBE, CBBP3aHHU ChC
3acTpaxoBaHe, pe3acTpaxoBaHe U Mpo(ecrnoHaIHO TEHCHOHHO OCUTYPSIBaHE.

(1) [Ipernenure Ha OamaHcUTEe Ha 3acTpaxoBaTeNHUTe OsfXa W3BBPIICHH OT
HE3aBHCUMH MEXIYHApOJAHH KOHCYATaHTH, KOUTO ca U30paHu MO KPUTEPUU, ONPEIEICHU OT
VYupasnsaBamuss koMuTeT. Kpurepunte Osxa omnpeneneHd OT YHPABISBALIUS KOMHUTET IO
HA4YMH, KOMTO J1a rapaHTUpa BUCOK MPOo(ecHoHaNN3bM, MEKIYHAPOEH ONMUT U U30ArBaHe Ha
BCSIKAaKBH Bb3MOXHM KOH(IMKTH Ha uHTEepecu. 3a nposepkara Ha CUB3K ot YnpasnsBamms
komuTer Oeme o00peH, a or K®H HasHadeH, HE3aBUCHUMHAT BBHIIEH MPOBEPSBAI]
LMILLIMAN SP. Z 0.0.”, Ilomma. ,MILLIMAN SP. ZOO.*, Ilomma e enHa OT HaW-
rojJeMHUTe M BOJICIIM AaKTIOEPCKM KOMIAHMM B CBeTa, MpakThkata ¥ B oOjacTra Ha
XKUBOTO3acTpaxoBaHeto € Hail-ronsima B CAIll u ca enun ot nuaeputre B EBpona u Aszus.
Komnanusta pabotun ¢ 44 or 50-Te Hail-WU3BECTHHM B CBETOBEH Mallad 3acTpaxoBaTEITHH
npyxectsa. ,, MILLIMANSP. ZOO* uma rossm onut B npoektu mno I[lnarexxocrnocodnoct I1.
KoMmmnanusita € Ouna eIMH OT OCHOBHUTE YYaCTHHIIM TPU MPOBEKIAHE Ha Mperjena Ha



OajaHCcUTE U CTPEC TECTOBETE Ha 3aCTPaxoBaTeNIUTe, NpoBeneHu B Pymbaus npes 2015 1., 3a
KOETO € MOJTyYHJia MOJI0KUTEIHA 00paTHa Bpb3Ka U BUCOKA OLICHKA.

o 3a menuTe Ha OCBIIECTBIBAHETO HA KAYeCTBEH KOHTPOJ BBPXY paborara Ha
HE3aBUCHUMMTE BBHIIHM EKCIEPTH, MO MpeUloKeHHne Ha ynpasisBamus komuter KOH
Ha3Ha4YM NPOEKTEH pbKkoBoauTen — bpHCT&AHT, I'bpuns (E&Y), KONTO U3BBPIIN CTPUKTEH
KOHTPOJI BbPXY CIa3BaHETO Ha METOJOJIOTUATA U BbPXY KOHKpPETHATa paboTa Ha BCEKH €IUH
HE3aBHCHUM BBHIIEH NIPOBEPSIBALLL.

KonkperHo mo otHomenue Ha wu3BbpueHusi or ,MILLIMAN SP. Z0OO.“,
IMonma, nperyaen Ha 6ananca Ha CuB3K kbm 30.06.2016 r. ciienBa 1a ce moaveprae, ye:

- BCSIKAa €/lHAa MPOBEpPKAa Ha 3acTpaxoBaTel, B TOBAa YHUCJIO M IpOBEpKaTa Ha
CuB3K, e wu3BbpuieHa I10J] BHUMATEIHUA W CTPUKTEH KOHTPOJ Ha UWICHOBETE Ha
Vupasnspamus komutetr — KOH u EMO3II,;

- BCSKa €JlHa NMPOBEpPKA Ha 3acTpaxoBaTes, B TOBAa YUCJIO M IpOBEpKaTa Ha
CHUB3K, e u3pbpiieHa o1 KOHTPOIIAa Ha IPOEKTHUS MEHUIKBD;

- CuB3K wmHorokpatHo wusmnpamar Bb3paxkenusita cu no ,MILLIMAN SP.
Z00%, VnpaBnsBamys KOMHUTET U INPOEKTHHUS MEHUUKbp. BCHUKM TE3u BB3pakeHUs ca
pasriaesaHd OT BCSIKA €HA OT IMOCOYEHHUTE CTPAaHM, KaToO IO WCKaHE Ha YIpaBisBalLUs
KOMHUTET, MIPOSKTHUAT MEHUIKBp u3ucka ot ,,MILLIMAN SP. ZOO* pabotHu daiinose u
KOHTPOJIHO NPEU3UUCIINXA PE3YJITATUTE BbB BPb3Ka C HANPABEHUTE Bb3pakeHUs. ChIIIACHO
IIpOBEpKaTa Ha MPOEKTHUS MEHUIKbD, U3UUCIEeHUATA U 3aKioueHusaTa Ha ,,MILLIMAN SP.
Z00* ca U310 TpaBUIIHH.

- Pesynrtature ot npernena na CUB3K, uznoxenu B goknana Ha ,,MILLIMAN
SP. ZOO*, npeacraBen B KOH ¢ Bx. Ne 38-00-510/10.01.2017 r., ca npueTr OT 4WICHOBETE C
npaBo Ha r1ac B YK — KOH u EO3IIIIO 6e3 3a6enexKu U pe3epBu.

- Pesynrarure ot nmpernena Ha OanaHCUTE HA 3aCTPAXOBATEIUTE U KOHKPETHO, OT
nperyiena Ha Oananca Ha CuB3K, ca my6nuuno onoBectenn Ha caiita Ha KOH u EMO3II u
chrylacHO mpaBuiara, npuetu oT YK B mbieH cberaB. KOH e 3agbmkeHa na npuiioxu
O3J]paBUTEIIHM MEPKM Ha 3acTpPaxoBaTENUTE WU3IIO BbH3 OCHOBA Ha MPUETUTE OT
VYnpansBamuys KOMUTET pe3yiaTaTH.

- JIOKYMEHTBHT C TJIAaHHPAHUTE O3PABUTEITHH MEPKH € IMyOJMKYyBaH Ha caiiTa Ha
K®H na 15.02.2016 r.

- [Ipennoxenata or K®H o3gpaButenna wmspka 3a CuB3K e wusmsio B
CHOTBETCTBUE ChC 3aKOHA U MPEJIBAPUTEITHO OMOBECTEHUTE MEPKU CJI€/IBa Jla CThIIBA U3LISIIO
BBPXY PE3YJITATUTE, IPUETH OT Y IPABIIABAILINS KOMUTET.

IlpeanpueTn HAA30PHU MEPKHU B pe3yJiTAT HA U3BbPIIEHHUS Nperjea Ha OajgaHca
Ha CuB3K:

II. Pemnenne Ne 389-2K3 or 10.03.2017 r. na K®H 3a npuiaarane Ha 1AM BbB
BPBb3KA ¢ KOHCTATHPAHUS HEJOCTHI HA JONYCTHMH COOCTBEHH CPEICTBA 32 MOKPUTHE HA
MKHMH.

[Ipensun ycranoBeHoto Hecnazpane Ha MKU B pe3ynTar Ha mperjena Ha OanaHca Ha
3actpaxoBatens kbM 30.06.2016 r., KOH npue Pemenne Ne 389-O3 ot 10.03.2017 r.B
€IHOMECEUYEH CPOK OT JlaTaTa Ha [0JIy4aBaHE Ha PEUICHUETO 3a MpUjlaraHe Ha MPUHYAUTEIHA
aJMUHHUCTpaTHBHAa MspKa, Ja M3TOTBM M mpexactaBu B Komucusta 3a (UMHAHCOB HAI30p
KpaTKOCPOYEH IJIaH B CbOTBETCTBUE C M3UCKBaHUATA Ha ui. 215, an. 2 u 4 or Koxekca 3a
3aCTPaxOBaHETO, KOMTO Jja MpeABMKAA B CPOK OT TPU Mecela OT JlaTaTa Ha YCTaHOBSIBAaHE Ha
HecniazBaneTo Ha MKU ¢ Koncrarusen nporokos Ne P-04-33/24.02.2017 r.




III. IIpencraBeH OT 3aCTPAXOBATEJA KPATKOCPOYEH IJIAH Mo 4. 215, aia. 2 u 4 ot
K3 u Pemienne Ne 700-7K3 ot 10.05.2017 r. na KDH.

C nucmo go K®H, Bx. Ne PI'-10-30-02 ot 07.04.2017 r., B n3nsinenue Ha Pemenue
No 389-XK3 or 10.03.2017 r. ma K®H, CuB3K mnpencraBs KpaTKOCpOYEH IUIaH3a
BbH3CTAaHOBSIBAaHE Ha JIOMYCTHMMUTE OCHOBHM coOcTBeHM cpeactBa Ha CuB3K3a mokputue Ha
MKMU ceriacuo wi.215, an.2 ot K3.

Meponpusitusi, Ipeyio:xKeHH OT KOONEePauMsATa B MPeACTABEHHS KPATKOCPOYEH
IUIAH 32 MOCTUTaHe HA He00X0AMMOTO HUBO HA JONYCTUMHU OCHOBHHU COOCTBEHHU CpeACTBA,
OCHTYPSIBAIIIM MOKPUTHE HA MUHMMAJHOTO KANIMTAJIOBO U3UCKBaHe:

1.Bb3cTaHoBsiBaHE Ha JOMYCTUMHTE COOCTBEHM CpEACTBA Ha HHUBO, OCHUTYpSBaIIO
nokputuero Ha MKW, nmo cmuceina Ha wi. 164, an. 3 or K3, cbrioacHo mnpencraBeHus
KpaTKOCPOYEH IUIaH OT KOoIlepainusTa, cieaBa Ja ObAe H3MBIHEHO 4pe3 chOupaHe Ha
JOMBbJIHUTEITHU W/WIH IsUT0BU BHOCKH OT wieHoBeTe Ha CuB3K, chriiacHo HeliHUA yCTaB.

B kparkocpounus mian e mocoveHo, ue Ha 28.11.2016 r. CrOpanneTo Ha MbIHOMOITHHUITATE
(CIT) ma CuB3K e B3eno pemieHue 3a cbOMpaHe Ha JOI'BJIHUTEIHH BHOCKHM B pa3Mmep eaHa
TOJUIIIHA 3aCTpaxoBaTeIHa IPEMHUSI, HO HE MO0 MAJIKO OT 12 MIIH.JIB.

CwOupaneTo Ha JSUIOBM BHOCKHM CE peaju3upa 4Ype3 YBEIMUYCHHE Ha [AsoBaTa BHOCKA Ha
bopuc I'eoprueB — Ilpencenaren Ha koomnepamusita. 3a neara CuB3K 3aema cymara ot 15
MJH. JB. Ha bopuc ['eoprueB, karo €IHOBPEMEHHO C TOBa C€ W3BBLPIIBA IpPHUXBAIIaHE Ha
3a]IbJDKEHUETO, BB3HMKHAIO OT HamepeHuero Ha bopuc I'eoprueB na HampaBu MapuuHU
nsi10BM BHOCKHU B kanuTana Ha CuB3K ¢ B3eMaHe Ha chlus o 10roBopa 3a NapuicH 3aeM.
Mspkara e mocoyeHa kaTo u3nbjiHeHa kbM 28.02.2017 r.

2. JleiicTBus 3a orpaHMyaBaHe Ha puckoBus mnpo¢pun Ha Koomepammsara, u mo-
KOHKPETHO B3€TO pelnieHre Ha nposeaeHo Ha 28.11.2016 r. CrOpaHue Ha MIHOMOITHUIIATE
3a HaMaJsgBaHE Ha IUIAIIAHMUATA IO OCHOBHUTE 3acTpaxoBku Ha Koonepauwmsara c 20%.
Pemennero Ha CrOpaHHeTo Ha MBIHOMOIIHULIUTE 3acsTa BCUYKHU TUIAIaHus T0:

o PUCKOBHM 3aCTpaxOBKM B Ciyyail Ha CMBpPT, HO C MpPOMSHA Ha 3acTPaxoBaTeJIHO
TeXHUYECKUTEe UM IuTaHoBe, Koomepauusta HamalsBa 1O HyJa cymMaTa Ha Pa3HOCKUTE 3a
aKBM3UIINS, UHKACOBU U PEKUNHU KOMUCHOHHH, C KOETO C€ KOMIIEHCUPAT 3aCTPaxOBaTEIHUTE
CyMH, HO C€ IMOKayBa CTOMHOCTTa Ha BXOJAILIUTE MApPUYHM MOTOLM MO TAX, KOETO CHOPE]
CuB3K Biusie GnmaronmpusiTHO, Ype3 HaMajsiBaHE Ha cyMara Ha macuBa (pe3epBa Mo TAX) 3a
Hyxxaute Ha [Tnarexxocnocobuocr II;

° M0 BCHYKH CMECEHM M PEHTHH 3aCTPaxoBKH ,,)KuBor” B moptdeiina Ha Koonepanusra
ce HamansiBat ¢ 20% muiamaHusATa Ipy OTKYI M JOKUBSIBAHE HA CPOKa Ha 3acTpaxoBKaTra U
toBa cnopen CuB3K Biusie mo3uTUBHO 3acTpaxoBaTEeNHHS MacuUB OT IJeJAHA TOYKAa Ha
IUIATEXKOCIIOCOOHOCTTA;

° M0 JOII'BJIHUTEIIHUTE 3aCTPAXOBKH IUIAIAHUATA CE 3ara3Bar.

C Pemrenne Ne 700-7K3 ot 10.05.2017 r. KOPH otkaza na o1o0pu npeacraBeHHs
CuB3K c¢ nucmo, Bx. Ne PI'-10-30-2 o1 07.04.2017 r., KpaTKOCpPOY€eH MJIaH mo 4i. 215, ai.
2 ot K3 3a Bb3cTaHOBsIBaHE Ha 0IyCTHMHTE OCHOBHH COOCTBEHH CPEJCTBA 32 NOKPUTHE
HAa MMHUMAJHOTO KANUTAJ0BO M3UCKBaHe Thii KaTO 3aJ10)KEHMTEe B Hero MepKH He ca
PeaTUCTHYHH H He TapaHTHPAT B JOCTATbYHA CTelleH INIATeKOCNOCOOHOCTTAa Ha
3acTpaxoBareisi. OnucanuTe B IUIAHA MEPKHM He BOJAT /A0 Bb3CTAHOBSIBAHE HAa
AONYCTHMHUTE OCHOBHH COOCTBEHH CpPeICTBAa HA HHUBO, OCUIYPSIBAI0 NOKPUTHETO HA
MKMW uim orpaHn4yaBaHe HAa PHCKOBHSA NPoduiI, TaKka 4e Ja ce rapaHTHpPa CNa3BaHETO
Ha MKH ¢ HaiMYHUTE JOIYCTUMHU OCHOBHM COOCTBEHM CpPeCTBA.

IV. Ha ocHoBanue 4j. 18, an. 2 or 3KOH K®H npue Pemenue Ne 500-
4



7K3/21.03.2017 r., ¢ koeto nHaznauasa /I33/1 ,,['’/1l KOHCOPLIUYM I'PAHT TOPHTOH
BBJITAPUS-T'BPIIUSA, bbarapus u I'bpuns 3a He3aBUCUM BbHIIIEH €KCIEPT, KOWTO
B cboTBeTcTBHEe ¢ MeTonosorusra, npuera ¢ Pemenue Ha KOH no IIporokoa Ne 13 ot
23 ¢eBpyapu 2017 r., na u3BbpuIM NpoBepka Ha Oamanca Ha ,,CUHIUKAJIHA
B3AUMO3ACTPAXOBATEJIHA KOOIIEPAIIUS - CuB3K* kbm 31.12.2016 1.

C Bx. Ne 10-00-13 ot 14.06.2017 r. B KOH moctenu Jlokman 3a dakruueckute
koHctarauuu, Hanpasenu ot U331 ,.['1 KOHCOPLUMYM I'PAHT TOPHTOH BbJIT'APUA-
I'bPLUA, B pesynTaT Ha niperieaa Ha 6ananca Ha CuB3K xkbm 31.12.2016 1.

CoIacHO 3aK/II0UEHHATA Ha HE3aBUCUMUS BLHIIIEH CKCHICPT KAITUTAJIOBOTO U3UCKBAHC
3a marexocnocooHoct (KUII) Ha koonepanusita kbM 31 nexkemBpu 2016 T., ciieq KOPEKIUU €
n3uMcieHo B pazmep Ha 18 911 558 nB., a cToifHOCTTa HAa MHMHMMAJIHOTO KalUTaJIOBO
n3uckBane (MKH) (monna rpanuna) e 7 400 000 8.

CroiiHOCTTAa HAa COOCTBEHHMTE CPEACTBA, NPpeAHAa3HAYeHH 32 nokpuBaHe Ha KUII n
MKHN kbm 31.12.2016 r., cjeq KOpeKUMUTEe, HANPABEHH OT He3aBUCHMHS BBHINEH
eKCcrepT BbLB BPb3Ka € Mperjieaa Ha 0ajaHca, e OTPUIATe/HA BeJIUYHHA B pa3Mep Ha —
(Mmunyc) 691 5764B., T.e. HaJIMIe € ChIIECTBEH HEJOCTHUI HA JOMYCTUMH COOCTBEHH
CpeAcTBa 32 MOKPUTHE HA MHHUMAJIHOTO KanuTajioBo u3uckBane (MKHW) m Ha
KANUTAJIOBOTO H3HMCKBaHe 3a 1uiarexocnocooHoct (KHUII).B pesyarar Ha
Npen3YncjieHaTa OT He3aBHCHMHUS BbHIIEH EKCHePT CTOHHOCT Ha JOMYyCTHMHUTE
co0CTBEHH CpeACcTBA, Koe()MIHEHTUTE HA MOKPUTHE CHIVIACHO NMpeACTABEeHHS T0KJIA] HA
He3aBHCHMMHS BbHIIEH ekcnepT, cboTBeTHO Ha KHUII m MKH ¢ gonmyctumu codcTBeHH
CpeACcTBa ChIIO €A OTPHUATEJHHM BeJUYHHH B pa3mep Ha (4)% wu Ha (9) %, koero
noka3Ba noseye ot 100 % HemoctTur.

YCcTaHOBEHUAT HENOCTHI HA JAonmycTuMHM coOcTBeHM cpeacrsa Ha CuB3K 3a
nokputue Ha KUII u MKH xbMm 31.12.2016 r. e cborBeTHO 19 603 134 aB. 1 8 091 576
JIB.

V.1. Ilpennpuern MepKH 3a BB3CTAHOBSIBAaHE Ha [AONMYCTHMHTE OCHOBHHU
cOOCTBEHH CpeJAcTBa Ha HUBO, ocurypsisamo noxkpuruero Ha MKHU upe3 cp0upane Ha
JOIIbJIHUTEHH W/WIH ASJIOBH BHOCKHM OT 4wieHoBere Ha CuB3K, cbriacHo Heiinus
yCTaB.

CbIriacHO KOHCTATAIUNTE, HATIPABEHH OT He3aBUCHMUS BbHIIEH ekciepT (HBE)
»MILLIMAN SP. Z 0.0.”, Iloama, BbB Bpb3Ka ¢ puHAHCOBOTO cbeTosiHue Ha CuB3K
Ha ocHoBaHue Ha Jlenerupanus peraament 2015/35, Kogekca 3a 3acTpaxoBaHeTO W
Hacoxku BoS-14/113, BoS-14/165 u Bo0S-14/166, npeBulleHHeTO HA AKTHBHUTE HAaJ
nacuBuTe Ha 6ananca no Ilnarexocnocodonoct II kM 30.06.2016 r. e npen3yuciaeHo HA
AepUUOMT - OTpPHULATEJHA BeJHYMHA B pa3Mep Ha — (muHyc) 2741991 aB. miam
3a1bJKEeHUSITA HA KOONepPalusiTa NPeBUIIABAT AKTUBHTE H.

Hanuuunero Ha aepuuut ce morBbpxaasa u koM 31.12.2016r., KkbM KOSITO JaTa
CbIJIACHO He3aBucHMMHUAT BbHHmIeH exkcnept 331 ,,I'’1 KOHCOPLHUYM TI'PAHT
TOPHTOH BBJTI'APUSA-I'BPLHUSN npeBumeHneT0 HAa AKTUBUTE HAJ NMACMBHUTE HA
oamanca no Ilaarexocnmocoonoct II kbm 31.12.2016 r. OTHOBO € MPEU3UYHMCTIEHO HA
Ae(UIMT - OTPULIATEIHA BeJIMYMHA B pa3Mep Ha — (muHyc) 691 576 as.

Ha 28.11.2016 r. e npoBeneno 3acemnanne Ha CbBeta Ha nbiaHoMoutHUIUTe (CII) Ha
CuB3K, Ha KoeTo ca B3€TH pellIeHHUs 3a YBEIMUYECHUE Ha KallUTala 4pe3 amnesl KbM YICHOBETE
Ha KOoTepanusiTa, KOUTO UMaT JKeJlaHue, /1a yBeJIudaT pa3Mepa Ha JIAJIOBUTE CH BHOCKH J10
AOCTHUIaHC HAa NOCTATBbYHO MPCBUIICHUC HA aKTUBA HAl HaCI/IBa/SaI[’bJDKeHI/IHTa " 3a 01;6HpaHe
Ha JIO'BJIHUTEIHA BHOCKU OT YJIEHOBETE B pa3Mep PaBeH Ha HE MO-MaJIKo OT €IHA TOJUIIHA
3acTpaxoBaTelIHA MPEMUs 10 JOCTUTAaHE Ha JIOCTAaThYHH MO0 00eM COOCTBEHU CPEICTBA, HO HE
MO-MaJKo OT 12 MUJIMOHA JieBa 001110 BHECEHH TOMBbIHUTEIHU BHOCKH.



Bugno or goxmama wa 33 ,I'JI KOHCOPLIMYM TIPAHT TOPHTOH
BBJITAPUA-TI'BPLIUSA oT mpernena Ha G6amanca Ha 3actpaxoBarens kbM 31.12.2016 1., e
YCTaHOBEHO, Y€ PEATHO MapUYHA TPaH3aKIU MTpe3 OaHKOBAa CMETKa HAMA.

CuB3K nocouBa, 4e HM3TOYHHIIM Ha CPEACTBATa 3a YBEJIWYCHHE HAa KalWTalla Ha
Koomepaiusita € CchOupaHe Ha AOMBIHUTEIHH W/WMIU [SJIOBH BHOCKM OT YIICHOBETE Ha
koomnepanusata (mucmo ¢ BX. Ne PI'-10-30-2 ot 07.04.2017 r.) B pe3yiaTar Ha pelICHUE Ha
CoBera Ha mbaHOMOIHUALIUTE OT 28.11.2016 T.

Crnen pemrenniero Ha 28.11.2016 r. [Ipeacenarensar Ha koonepanusita bopuc ['eoprues
€ 3asBUJI HAMEPEHUE J1a YBEJIMYM JsiioBaTa cu BHOCKa B KanuTtana Ha CuB3K ¢ 15 miH. 1B.
Ha 16.01.2017 r. e cxmouen moroBop Ne 081406013mexny CuB3K /3aemomaten/ u
bopuc I'eoprues /3aematen/ 3a 3aemMHaTa cyma B pasmep Ha 12MiH. aB. U 3 MJH. JIB., WIK
00mo 15 mutH. 1B., orrycHaty oT CuB3K Ha HeliHus npeacenaren u wieH-koomnepaTop bopuc
I'eoprues. JloroBopsT 3a 3aeM Ne 081406013 e npencrasen B KOH ¢ nucmo Ne PI-10-30-2
ot 17.05.2017 1.

He ca mnpeacraBeHH [aoka3aTejicTBa 32 peajHO NpPeXBbpPJsiHE HA NAPUYHH
cpeactea or CHUB3K kbpm bopuc I'eoprues. 3aeMbT He e o0e3ledeH ¢ HHMKaKBa
rapaHius B CJIy4ad Ha HeIJIaTe:K0CMOCOOHOCT Ha 3aemonoy4artens bopuc I'eoprues u
He e MPeJ0CTaBeH cpelly CKJI4YeHa MoJMIAa Mo 3acTPpaxoBKa ,, KuBor.

BracsaHero Ha nmapuuHuTE I470BM BHOCKHM Ha bopuc I'eoprues, B pazmep Ha 15 miH.
nB., B kannTana Ha CuB3K ce u3BbpilBa He Ype3 MIIAlllaHe, a Ype3 MPUXBAIIAHE HA HETOBOTO
B3€MaHe MO MPEOCTaBEHUs OT KOOMepalusTa 3aeM.

Ha 16.01.2017 r. u 28.02.2017 T. ca U3BBPIICHN MPUXBAIAaHUS HA B3EMaHUITA HA
Bopuc I'eoprues no 3aema ot 16.01.2017 r., obuo B pasmep Ha 15 MiH. JB. (CHOTBETHO
12 M7H. 1B. 1 3 MJIH. JIB.), KATO MPOTOKOJIUTE OT MPUXBAIIaHUSITA Ca MPEICTABEHU C MUCMO
No PI'-10-30-2 ot 27.04.2017 .

IIpennpuerara or CUB3K msipka 3a yBeJlnueHne Ha KAIMTAJIA He NPeACTABJISIBA
peaiHo chOMpPaHe HA HOBH COOCTBEHM CPeICTBAa, Thil KATO Ce M3Pa3siBa B MOpPeAUla OT
¢puxkTHBHN onmepanum Mexay r-H bopuc I'eoprumeB (4ieH uM mpeacexares Ha
KOOIEePAlUATAa) M CAaMaTa Koolepanus, KOeTo 03Ha4aBa ye HAMA PeajHO yBeJluYeHHne Ha
kanutana Ha CuB3K.

B pesyarar or Te3u onepanvu Bb3HUKHAJIUTE OCHOBHH COOCTBEHH CPeICTBa He
Ca HeNMoOCPeACTBEHO HA Pa3MoJIOKeHHe 32 NMOKPHBAaHe Ha 3ary0M M He OTroBapsT Ha
H3MCKBAHMATA HAa MPHJIOKMMATA HOPMATHBHA ypeada 3a JAONYCTHMH OCHOBHH
c00CTBEHH CpPeACTBA OT ILPBH pel.

Taka ommcanaTa BHOCKA B pazMep Ha 15 MIIH. JIB. HIMA XapaKTep HA KaNUTaJ OT
bPBH peJ Mo CMHUCHJA HA 4. 69, OykBa ,,a‘, ii) ot Jdeaerupan peraament (EC) 2015/35
Thil KATO He OTroBapsi Ha M3MCKBaHHMATA no 4i. 71, maparpad, 1, 6ykBa ,,B)* —
,TIO3UIIMATA OT OCHOBHM COOCTBEHHM CpPEJICTBA € HEMOCPEICTBEHO Ha pAa3MOJIOKEHHUE 3a
nokpuBaHe Ha 3aryou;”. Ilo3unmsATa He € HeNMOCPeJACTBEHO Ha pa3MoJioKeHHe 3a
NMOKPHUBaHe Ha 3aryoM, Thil KAaTO He OTrOBapsl Ha U3MCKBaHUA nmocouyeHu B Hacoka 6, T.
1.35 ot Hacokure oTHOCHO KJacupukanuaTa Ha codcTtBeHute cpeacrsa (EIOPA-BoS-
14/168 BG), npuetu ot EBpomneiickus oprat no 3actpaxoBaHe U Mpo(ecuoHaIHO TEHCHOHHO
OCUTYpsIBaHE, KOMTO ce MpujaraT 1o cujara Ha mpernparkara Ha wi. 10, an. 2 or Hapen6a Ne
51 3a coOCTBeHHWTE CpeiACTBAa M 3a M3HUCKBAHMUATA 3a IUIATEKOCTIOCOOHOCT Ha
3acTpaxoBaTENNUTE, IPE3aCcCTPAXOBATEIINTE U TPYIUTE 3aCTPAXOBATEIU U MPE3acTPaXxOBaTEIH.
[{utupanara Hacoka riacu, 4e ,,B cimydail Ha mosumwus, mocovyeHa B wieH 69, OykBa a),
noaroukw (i), (ii), (iii), (v) u 6ykBa 6) or Mepkure 3a npunarane (/lenerupanus periaMmeHT),
NpennpusaTHsATa cleABa Ja pasmiiexaaT IMO3ULMS KaTo HajluyHa 3a HEMOCPEICTBEHO
MOKpHBaHE Ha 3aryoW camMo ako MO3WIMATA € BHECEHAa W HE ca HANUIE YCIOBUS WIU
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3aBHCHMOCTH 110 OTHOIIICHHE HA HeWHATa CIOCOOHOCT J1a TOKpHBa 3aryou.

CshlI110 Taka, OT CUCTEMaTUYHOTO ThJIKyBaHe Ha wi. 21, an. 2, u3p. 1 u 2 ot K3 Moxe
na ce 000CHOBE M3BOJI, Y€ HE3aBUCUMO OT TOBA NIl BHOCKATa € JOMBJIHUTEITHA WM IIeJIeBa,
3a MOCTUTaHE Ha MMOCOYEHaTa B Ta3M pasnopenda IeNl Ta3u BHOCKA cJieABa 1a 0bJe mapuyHa
U peajHo cbOpaHa.

CrnenBa 1a ce MMa IpeaBU, Y€ MApUYHOTO MPUXBAILlAHE € CIIOCo0 3a ToracsiBaHe Ha
JIB€ HACPEIIHHM JTUKBUIHHU (O€3CIOPHO YCTAHOBEHU MO OCHOBAHHWE W pa3Mep) U M3HCKyeMHU
(HacTHIMII MAJEXK 34 IJIallaHe) MapuyHy B3eMaHUs 10 pa3Mepa Ha MO-MajKOTO OT TAX.

CaeaBa na ce umMa mnpeaBuja, 4e cbriacHo wi. 240, an. 1 or 3akona 3a
3aabikenusita u goropopure (33/) noroBopbhT 3a 3aeM e peajleH M HEroBOTO
CKJIIOYBAHE Ce MATepHATU3NPA ¢ NMpeJaBaHeTO HA MapUTe WU HA APYrUTe 3aMecTUMH
BelllM, NpeaMeT Ha 3aema. (C d0ozoeopa 3a 3aem 3aemooamenam npeoasa 6 cOOCMEEHOCH
Ha 3aemamens napu uiu Opy2u 3aMeCmumu 6euil, a 3aemamenam ce 3a0baxcasa 0a 6bpHe
3aemama cyma unu eeuiu Om CvyuiuA 6uod, Koauuecmeo u kavecmeo.) Cienoparteinno, 6e3
peasiHo nmpeJaBaHe HA 3aeMHATA CyMa HAMA U 10TOBOP 32 MAPU4eH 3aeM H J0rOBOPHT 3a
3aeM oT 16.01.2017 r. He Moke 1a Ob/ie NPHUET 32 JeliCTBUTEIEH, HA OCHOBaHHUE 4. 26 oT
33/l. be3 TakoBa peajiHO mpefaBaHe NpeacTaBeHUAT J0rosop 3a 3aem Ne 081406013
MOKe /1a ce mpueMe eJHMHCTBEHO 32 MOoeMaHe Ha 3aJbJKeHHe 1a ce Jaje 3aeM, KOeTo e
CIIOMEHATO KaTo NpaBHAa Bb3MOKHOCT 10 Wi. 241 ot 33/ (Koitmo ce e 3a0vaxcun oa oade
3aem, MOXKe a OTKaKe 1a W3NBJIHH TOBAa 3aJbJKeHHE, aKO JAPYTHAT CbAOroBapsul e
CTaHAJ HEMJIATEKOCMOCO0EeH.) ChOTBETHO 32 MpeIBAPUTEJIEH J0T0BOP 32 MpPea0CTABSIHE
Ha 3aeM Mo cMHUCchJaa Ha Wwi. 19 o1 33/1.

B nombiiHeHHE KBM TOPEH3I0KEHOTO, CIIEBA J]a C€ B3eMaT MPEIBU]l CICAHUTE APYTH
o0cTOsTENCTBA:

e 3aembr 1o gorosop Ne 0814060130t 16.01.2017 r. e ormycHatr or CuB3K Ha

CBBP3aHO JIMIIC — HEWHUS TIpeIceaaTed;

e Pa3MmepbT Ha 3aeTaTa cyMa € ThXKIECTBEH C pa3Mepa Ha cymara 1o Ab/HKMMAaTa BHOCKA

Ha YJIEH KOOTIepaTopa;

e JloroBOpbT 3a 3a€M HE ChABPKAa HUKAKBU TAPAHIINH UM 00C3MECUCHHUS.

Ot Te3u 00cTOATENCTBA ClIEABA Jla CE€ MPHEMe, Y€ IeITa Ha CKIIFOUBAHETO Ha 3aeMa €
Jla ce Ch3ajJie MPaBHO OCHOBAHKE 3a Bb3HUKBAHE Ha B3eMaHe, KOeTo Ja Obae oT ¢opmaHa
IJIeJIHa TOYKa TOJIEH MpEeAMET 3a MpHUXBAIlaHe Cpelly 3aabbkeHneTo Ha bopuc ['eoprues 3a
BHACsHE Ha JmgoBaTa (1ieeBara) BHOcKa. ToBa e Taka, 3a1[0TO 0 ChIIECTBO BHOCKATa Ha
YileH KOOIMepaTropa ce MPaBH ChC CPeACTBAa Ha caMaTa Koomepanus (0MIM Te peajHH
Wi GUKTUBHHU).

IIpencraBennte B KOH nnatesxxun noxkymenty, ¢ nucmo Ne PI'-10-30-2 ot 22.05.2017
r., TIOKa3BaT M3IUIAIIAHETO Ha JIMXBU W TJIABHHUIIA IO JoroBopa 3a 3aem ot 16.01.2017 r.,
KOETO TOKa3Ba, Y€ CPEJICTBATa, C KOUTO € YBEIMYEH KaluTaja Ha KOooIepalusiTa He ca
HETIOCPEICTBEHO Ha Pa3IMOJI0KEHHUE Ha 3aCTpaxoBaTes 3a MOKPHUBAHE HA 3aryou.

B pasriienanara cutyauus € 04eBH/IHO, Ye AJ10BaTA BHOCKA, TbJxkuMa oT bopuc
I'eoprueB, mo chIECTBO He € BHeCEeHAa, a MOAJEKM Ha pa3cpouyeHo miamane. Hemo
noBeve, JUICATA HA 00e3MeYeHns B CJY4ail HA HEIUIATeKOCMOCOOHOCT MO J0roBopa 3a
3aem, npenocraseH ot CuB3K nocrassi mox cbMHeHHe Bb3MOKHOCTTA Ha r-H ['eopruen
A2 M3NBJHM 33IbJKEHHETO 32 BHACSAHE HA LeJUsl pa3Mep HAa IbJKMMHTE CpPeacTBa.
ToBa ca ocHOBaTeJIHM ChbMHEHHS 32 Bb3MOKHOCTTA HA BHOCKATA /1a MOKPHUBA 3ary0u Ha
B3aMMO03aCTPAX0BATEJIHATA KOOMEPAIH.

Thii KaTo BHOCKATa He € BHeCeHA M HEHHOTO BHACAHE He € 00e3MedeHo IIo
HUKAKbB HAUMH TH He MO3Ke 1a GopMupa eJieMeHT Ha COOCTBEHH CPeICTBa, KOWTO MOXKe
HEMOCPe/ICTBEHO Ja TMOKpPUBa 3ary0M, CbIJIACHO W3UCKBaHuATa Ha [legermpan
peraament (EC) 2015/35.



OT u3Boaa mo-rope cjieaBa, 4e BHOCKATA, OCOYEHA KaTO HampaBeHa oT bopuc
I'eoprues 3a yBeiqmuenne Ha kanurTaga Ha CuB3K He Moxke na O0bae u3nmos3BaHa 3a
NOKPUTHE HA MHHHMMAJHOTO KANUTAJI0BO W3HCKBAaHe HAa 3acTpaxoBaTejss M He
NMpeacTaB/siBa U He MOXKe /1a ce Kiacu(puuupa KaTo ejieMeHT 0T OCHOBHHTE COOCTBEHH
CpeACTBa HA 3aCTPaXoBaTeJIsl.

V.2. Mepknu 3a orpaHu4aBaHe Ha puckoBusi npoguia Ha Koonepamusita ¢ neJ
rapanTupasne Ha cnazpaHero Ha MKHU ¢ HajiuYHUTE JONMYCTUMM COOCTBEHH CpPeCTBA.

CuB3K e mpeanpuena AeHCTBHUSA, CBIVIACHO B3E€TO PEIICHHWE HaA MPOBEICHO HA
28.11.2016 r. CII na CuB3K ca 3a HamayisiBaHE Ha IUIAIIAHUTA IO OCHOBHUTE 3aCTPAaXOBKHU
Ha Koonepauusita ¢ 20%, kato gonbiaHuTenaHo Ha 20.02.2017 r. e rjacyBaHO HapOYHO
pemeHue /3a koeto HsaMma npeacraseH B KOH npotokoit/, 3a ToBa ve ,,Koonepanusra crbupa
IbJIHATa 6alaHCOBA CTOMHOCT HA OTIYCHATHTE 3a€MU CPEIIy 3acTpaxoBka, KuBoT .

HamansiBaneTo Ha muiamaHusaTa 1Mo 3acTpPaxOBKHUTE, OCBEH HamallsiIBaHE Ha cymaTa Ha
pesepBa 1o Tsx 3a Hyxaute Ha [lnarexxocrocoOnoct II, me nma edekT u BbpXy CTOMHOCTTA
Ha OTIIyCHATUTE 3a€MH, ThH KaTO NMAacUBBT (PE3EpBUTE) U KPEAUTHUAT AKTUB (3a€MHUTE)ca
CTpOTO OOBBpP3aHM M HE MOratr jaa ObJaT JOCTOBEPHO OIIEHEHH IOOTAETHO ChITIACHO
NpUHIHINTE Ha ,,[[maTexxocnocobnoct I1°.

CeliecTBYyBa TICHO Bpb3Ka MEXKAY 3a€MHUTE M [ApUYHUTE NOTOLM Ha
3aCcTpaxoOBaTEIIHUTE OOE3IIETCHHs] W TPEIBU] TOMHHHpAIIaTa pojisl Ha KPEAUTHUS AKTUB,
CBILIECTBYBA CEPHUO3HA BEPOSATHOCT 3a JIMICA HA CBHIVIACYBAHOCT HA OLICHKAaTa aKTHUB-NACHB,
KOETO MOKE€ J]a M30Iayil CTOHHOCTTa Ha COOCTBEHHTE CpelCcTBa. [IpUHIIMIIUTE 32 OlLIEHSBaHE
Ha aktuBHuTe 1O ,Jllmarexxocrmocobnoct II¥, 3a KoMTO HE ca HaTWYHU TMa3apHU I1ICHH,
MO3BOJISIBAT M3MOJI3BAaHE HAa aNTEPHATUBHU METOAM C TMOMOILITA WM Ha Ma3apeH, MPUXOJIeH
WM pasxofeH noaxona. Cpen TEXHUKUTE B CbOTBETCTBUE C NMPUXOJHHUS MOAXO/, HACTOSAIIATA
CTOMHOCT HAa OYAaKBAaHUTE MApPUYHU NOTOLM € HaW-MOAXOAIIA 32 OTpa3siBaHE CTOMHOCTTA Ha
kpeautute. Clie1oBaTEIHO MApUYHUTE IMOTOLM HAa KPEOUTHUS aKTHUB CE€ OrPAaHWYaBaT [0
CbOTBETHUTE MMAapUYHM TMOTOLM HAa MAacMBa M aKO MMa HaMalleHHE Ha MAacCUBa, CHIJIACHO
B3etoro pemenne oT CuB3K, TO croifHOCTTa Ha KpeauTHUsS aKTHB B OajaHca Ha
3acTpaxoBaTelist Ou CIIeBANIO /1a C€ HAMalli IO ChIIUS HAaYHH.

ChlIlleCTBEHOTO HamalsiBaHE Ha TexHU4YeckuTe pezepBu oT 110377 xun. aB. KbM
pedepentHata nata Ha nperiena - 30.06.2016 r. va 74 189 xun. nB. kbM 31.12.2016 1. u Ha
70 289 xun. nB. kbM 31.03.2017 1. e pe3ynrar ot usnbjiHeHue Ha pemieHuero Ha CuB3K 3a
penyuupane ¢ 20 % Ha mIalaHuaTa 10 OCHOBHHUTE 3aCTpaxoBKU. ChIIOTO OKa3Ba HAU-TOJIAM
edeKkT BbpPXY 3HAUUTEIHOTO YyBEIMYEHHE Ha COOCTBEHUTE CpEICTBA Ha KOOMNEpPAaLUATa,
(dbopMUpaHH OT OTUYETEHOTO MPEBUIIICHUE HA aKTUBUTE HaJ nmacuBUTeKbM 31.12.2016 1. 1 KbM
31.03.2017 r.

[Mpennpuernre or CuB3K Mepku 3a orpaHndyaBaHe Ha pPHCKOBHSA MNpopuiI Ha
Koonepamusara ¢ uen rapantupane Ha cnazBaHero Ha MKW ¢ HanmuuHuTe OOMyCTUMU
COOCTBEHU CpPEJICTBA HE CJIe/IBA Jla ce MpUeMe OT HaI30pHUS OpTaH KaTto eheKTHBHA MsIpKa 3a
yBenudeHue Ha coOctBeHute cpeactBa Ha CuB3K. B moknaga Ha He3aBHCHMMHS BBHHIICH
eKCIIepT CJell IbPBHsI Mperiea Ha OanaHca Ha 3actpaxoarens KpM 30.06.2016 r., momydeH Ha
12.01.2017 r. ¢ BX. Ne 38-00-510, u3pudHO € MOCOYEHO, Y€ KOOTEepaIusaTa He € IpeIoCTaBuIa
HMCTOPUYECKH JIOKa3aTeJIICTBAa 3a U3IUIAIAHE Ha MPEBUIIEHUETO Ha KpeauTa Hal
oOe3leTeHNeTO TMpH TMajeka, a yIpaBieHcKaTa MpakTHKa M3UCKBAa Ja Cc€ OTIHIIE
MPEBUILIEHUETO TNpPEIUd MPEKPaTABAHETO Ha JOroBopa. Bb3 OCHOBa Ha H3JIOXKEHOTO, B
KoncratuBuusa npotokon Ha KOH ot 24.02.2017 r. € BB3OpHETO MBJIHO OrpaHUYaBaHE Ha
MapUYHUTE MOTOIM HA KPEAUTa JI0 ChOTBETHUTE NMApPUYHM MOTOLM HA MacuBa, Bb3 OCHOBA Ha
KOSITO OLIEHKa aKO JOIMYCHEM, Y€ MapUYHUAT MOTOK HAa KPEOUTHHS aKTHB B OajJaHCUTE Ha
3actpaxoBatenure KbM 31.12.2016 1. 1 kbM 31.03.2017 r. ce orpaHu4YM U CHOTBETCTBA Ha
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MapuyHUs MOTOK HA TAcWBa, TOBa OM JIOBENIO 0 HAMaJeHHWE Ha OallaHcoBaTa CTOWHOCT Ha
3a€MUTE IO TTOJIHITN, KOUTO MPEACTABISIBAT KPEAUTEH aKTHB.

ChoTo 0M ce OTpPa3swjio B HaMajleHHe HA TMPEBUIIEHHETO HA AKTHBUTE HAJA
NaCHBHUTE, CbOTBETHO Ha COOCTBEHUTE CPEACTBA HA KOONepamusita U Te OMxa OMJIM
orpunarejina BeauyuHa kbM 31.12.2016 r. u xpm 31.03.2017 r., KoeTo BOAW [0
HeM3IbJIHEHHE HA MUHMMAJTHOTO KAllUTAJIOBO H3HCKBAaHe.

I'opHoTO ce MOTBBpPAkKAABA M OT AO0KJIAJa HA HE3aBUCHMHUSI BBHIIEH eKCHepT
334 ,IJ1 KOHCOPHUYM TI'PAHT TOPHTOH BbJITAPUA-I'BPLHUSC ot
nperJeaa Ha Gajianca Ha 3acTpaxoBareisi kKbM 31.12.2016 r., B K0iTO € mMoco4eHo, Ye
CTOHHOCTTA HA COOCTBEHHTE CPEICTBA, MPeIHAZHAYEHH 32 MOKPUBAaHE HA KANTUTAJIOBUTE
u3uckBanus kbM 31.12.2016 r., cjieq KopeKnuuTe, € OTPULATEIHA BeJIMYNHA B pa3Mep
Ha — (MuHyc) 691 576 aB.

VI. Bu3npensitcTBaHe HA OChIIECTBSIBAHE HA 3aCTPAX0BATEJTHHUS HAI30P.

CeoraacHo . 126 am. (1), 1.1, .2 u 1. 3 o1 K3, BB BpB3Ka ¢ § 9, ain. 1, 1.2 ot [I13P Ha
K3 3acrpaxoBatenar uma 3agbinkeHue B cpok a0 20 cenmunu (22.05.2017 r.) cnen kpas Ha
¢unancoBara 2016 roguHa qa mpeacTaBu 3a neauTe Ha puHancoBus Haa3op B KOH rogumen
(UHAHCOB OTYET U TOAMIITHU CIPABKH, TOKJIAU U MIPUIOKCHHUS.

CoraacHo wi. 126 an. (3) ot K3 rogumHusT OTYET ¥ TOJUITHUTE CIIPABKH, JOKIAINA U
npwiIoKeHus 1o an. (1), T.1 u 2 oT chlMs WieH ce 3aBepsABaT OT CIELHUATU3UPAHO OAUTOPCKO
npeanpustie mo 4wi. 101 or K3. CnpaBkute no Ilnarexxocrocobnoct II, kouto ciyxkar 3a
W3UYUCISIBAHE HA TIATEKOCMOCOOHOCTTA HA 3aCTPAaxOBATeNsl, ca 9acT OT TOAUIIHUTE CIIPABKU
U CBHIIO C€ 3aBEepSABAT OT CHEUAIU3UPAHO OJUTOPCKO MPEANIPUSITHE. .

KsMm 15.06.2017 r.CuB3K e npencrasuna B KOH roaumnum cripasku kpm 31.12.2016
., KOUTO HE Ca 3aBEPEHU OT CIEUUAIM3UPAHO OJUTOPCKO mpeamnpusitue. KomudyecTBeHurte
cupaBku 1o [InaresxxocnocobHocT Il chiro HE ca 3aBepeHH OT CHEIHATU3UPAHO OJUTOPCKO
MIpenpHusITHE.

Ot npencrasenute B KOH cnpasku ot CuB3K kbMm 31.12.2016 1. u 31.03.2017 1., ¢
nucma Ham BX. Ne 10-10-T1-371 ot 22.05.2017 r. u 10-10-11-293 ot 16.05.2017 1., cpaBHEHU C
kopurupanust Oamanc mo Ilmarexocnoco6Hoct II xpM 30.06.2016 1., B pesynarar ot
HampaBeHMsl Mperjiea Ha OajaHca Ha 3acTpaxoBaTeliss OT HE3aBUCHMHUS BBHIIEH €KCIEpT, €

BUJHO M3BBPILIEHOTO HaMaJleHUWE Ha macuBa Ha 3acTpaxosarens KbM 31.12.2016 r. u kbM
31.03.2017 r.

B xw. nB. 30.06.2016 r. | 31.12.2016 r. 31.03.2017 r.
3aemMu 1Mo MOJMIH 107 022 118 253 115 001
00610 aKTHBH 107 953 134 144 130 489
TexHuvecku pe3epBu - JKupot 110 377 74 189 70 289
0010 nacuBu 110 695 74 430 75 081
IIpeBUIIeHMEe HA AKTUBUTE HA/l IACUBUTE -2742 59714 55 408

ComieBpeMenHo, CuB3K mnpencraBu B KO®H HOBHM KOJIMYECTBEHM CHPABKHU IO
[Tnarexocnocobnoct Il 3a ceumTe otueTHH mepuomu (¢ mucma ¢ BX. Ne Ne 10-10-IT-
479/09.06.2017 r. u 10-10-11-478/08.06.2017 r./.

Pesynrarure, orTyeTeHn B HOBUTE KOJMUYECTBEHU cripaBku 1o [Tmarexocmnocobnoct 11
kb6M 31.12.2016 1. 1 k6M 31.03.2017 1. ca ciaequure:

B xun. ns. 31.12.2016 r. 31.03.2017 r.




3aemMu 1Mo MOJMIH 118 272 115 000
0010 aKTUBH 134 163 131 457
Texnndeckn pesepBH - ZKusot 119975 119622
O0mo nacusu 123 867 119 941
IIpeBuiIeHUE HA AKTHBHTE HA/I TACUBHUTE 10 295 11516

B mnpencraBeHuTe HOBH CHOpPaBKM C€ OTYMTAT CBBCEM pa3IMYHU pE3YyIATaTH B
CpaBHEHUE C MPEJACTABEHUTE MO-PaHO B KOMHUCHUATA CHPABKU 32 CHIIUTE OTUETHU MEPHOJIU.
Kem 31.12.2016 1. TOKpPUTHETO HAa MUHHUMAJTHOTO KAalWTaJIOBO HM3WCKBAaHE C JIOMYCTHMH
COOCTBEHU CpezicTBa ChIIacHO crnpaBkute oT 22.05.2017 r. e B pa3mep Ha 624 %, nokato B
cipaBkata ot 09.06.2017 r. To Beue e 20 %. CbLI0TO ce OTHACS U 3a KOJIMYECTBEHH CIPABKU
3a mbpBO Tpumeceune Ha 2017 r., B KOUTO MPEBUILICHUETO HA AKTUBUTE HAJ MACHUBHUTE OT
55 408 xwn. nB. B Te3u ot 16.05.2017 r. HamansBa Ha 11 516 Xui. JB. ChriIacHO CPABKUTE OT
08.06.2017 1.

Bugno ot ropnoto, KoJIM4yecTBeHUTe crnpaBku 10 Ilmaresxxocnoco6noct I,
npeacraBeHn CuB3K ¢ nucma ¢ Bx. Ne No 10-10-11-479/09.06.2017 r. 3a nepuoja, OTHACIL
ce kpbM 31.12.2016 T., CBIIECTBEHO C€ pa3MHHABAT OT HW3YHCICHHUTE TIOKa3aTelu 3a
KooInepalusiTa, npejcraBeHu ot Hezasucumus BbHileH excrept 33/ ,,I'//1 KOHCOPLIUYM
I'PAHT TOPHTOH BBJITAPUA-TI"BPIMA, bbarapust u ['bpuinis B 10KIa1a 3a U3BBPIICHUS
ot Hero nperyen, BHeceH B KOH ¢ Bx. Ne 10-00-13 ot 14.06.2017 1.

JombiHUTETHO, BBB Bph3Ka ¢ HaszHaueHata or K®H mposepka Ha Oamanca Ha
3actpaxoBatens kbM 31.12.2016 r., u 3aabDKeHHE HAa N30paHUs HE3aBUCHM BBHIIICH €KCIIEPT
c pemenue Ha komucusta /(33 ,,['/1 KOHCOPLUMYM I'PAHT TOPHTOH BBJII'APUS-
I'bPLUAY, bbarapus u ['bpuus, 1a IpeACcTaBU JOKIIAI OT U3BbplIeHaTa mpoBepka B KOH B
cpok 10 22.05.2017 r., HE3aBUCUMUSAT BBHILEH EKCIepT HU MHPOpMHUpa ¢ mHcMo ¢ BX. Ne 38-
00-26 ot 09.06.2017 r., 4e TpU M3MBIHEHHWE HA 3aTBJDKUTEITHUTE MPOLEIYPH, CHITIACHO
Mertononorusita 3a mperieq Ha OajmaHcuTe Ha 3acTpaxoBatenuTe kbM 31.12.2016 1. e
YCTaHOBUJI CJIEAHOTO:

¢ (CohIecTBEHU U3MEHEHHSI, KOUTO UMAT CBIIECTBEH €PEKT BbPXY pa3Mepa Ha aKTUBHUTE
kbM 31 JlekemBpu 2016 r. 1 TO-KOHKPETHO MPHU CPAaBHEHUE MEXKIAY MOJEIIA, TPUII0KEH
OT W3IBJIHUTENS HAa aHTOKMMEHTa 3a mperien Ha Oamanca Ha Koomeparnusara kbMm
30.06.2016 r. - HezaBucuMmus BbHIIEH ekcrepT, MILLIMAN SP. Z 0.0.”, Ilommia,
OTHOCHO HM34YHCIICHHE Ha 3aeMuTe B oTdera mo [lmaresxxocmocobnoct Il kpMm 30 roHH
2016 r. u moxensT, mpmwioxeH or CuB3K B oTdera mo [TnarexocnocooHocT I kM 31
nexemBpu 2016 1.;

e (CohbllecTBEHO M3MEHEHHE B pa3Mepa Ha KOpPEKLUHMHUTE Ha cymMaTa Ha TEXHUYECKHUTE
pesepBu 3a nenure Ha [lmarexxocroco6HocT II oTuera, B cpaBHEHHE ¢ OTuYeTa IO
[Tnarexxocioco6HocT I, cnpsmo kopeknuure B3etd KbM 30 ronu 2016 roguna. Ot
Kooneparnusita ca HanpaBeHH ChIIECTBEHU HOBU JIONYCKaHUS U U3YUCIICHUS;

¢ [Ipusnaru B oryera no Ilnarexxocnocoonoct Il B3emanus B pasmep Ha 15 000 000:s,
kouTo ca yact oT [Inana va Koomnepanusra 3a mombjiBaHe Ha HEOOXOIUMHUTE CPEICTBA
3a JOCTUTaHe Ha KalUTaJIOBUTE U3UCKBAHUS 3a MJIATEKOCIOCOOHOCT.

e B Ta3u Bpb3Ka OCHOBHUTE NPOOJIEMHU 30HU W TPUYUHH, CIIOpE] HE3aBUCHUMUS
BBHIIICH EKCIEPT, KOUTO Ca JOBEIU 10 3a0aBSHETO W HEMPEICTaBSHETO B CPOK Ha
nokiagaa ot mpoBepkata Ha Oamanca Ha CuB3K kwm 31.12.2016 1. ca: KbcHO
HEM'BJIHO TIPEJOCTaBEHW W3WCKBAaHM MAaTEeMAaTHUYeCKu Moaenu u GopMmynu 3a
M3UYHUCIIsIBAaHE HAa TEXHUYECKUTE Pe3epBU Ha HMBO HAIPaBeHa OT HE3aBUCHUMHUS BHHILEH
eKCIIepT M3BaJKa IO MOJUIU U HA U3UMUCIECHUETO HAa 3a€MUTE HA HUBO HaIpaBeHa OT
HE3aBHCHUMHSI BHHIIIECH €KCIEePT U3BaIKa MO MOJIHILIN;

e HemnpenoctaBeHH cueTOBOAHM monuTuku 1o [lmaresxxocmocobnoct II, kakTto u
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OCHOBHH TOJIMTUKHU, CBbP3aHU C KOHTPOJI Ha KaYeCTBOTO HAa JAHHUTE U MOJUTUKH C
netaiiHa wHGOpPMAIMS 32 HauMHA HAa (opMUpaHE W W3UYHCICHHWE HAa TEXHUYCCKUTE
pe3epBu;

e He ca npencraBeHH apryMeHTHpPAaHHW, JOCTAaThbYHM M YMECTHHM JOKa3aTeJICTBa B
noakpena Ha wus3BbpuieHuTe OT CuB3K 1 ycraHoBeHM OT HE3aBUCHMMUS BBHHILIEH
€KCIEPT ChIIECTBEHW HM3MEHEHHS B CTOMHOCTTa HA TEXHUYECKUTE PE3EPBU HaA
Koonepanusita 1 Ha B3eMaHUsITa MO 3a€MHU OT WIEH - KOOINEPATOPUTE BBB BpPb3Ka C
npernena Ha Oamancutre Ha CuB3K kbMm 31 nexkemBpu 2016 T. M U3UCKBaHUATA Ha
METOAOJIOTHATA 3a aHAIU3 Ha u3MeHenusTa cupsimo 30 roHu 2016 r.;

e He e npegoctaBeH apryMeHTUpaH aHAIN3, JOCTAThYHU M YMECTHHU JI0KA3aTeJICTBA 3a
npoMsHaTa B oyakBaHusTa Ha PrkoBoactBoTOo HAa CuB3K, KOUTO BOAAT 10 MN3MEHEHHUS
B HauMHAa Ha JOCTHIaHE Ha MapamMeTpuTe B MOJeia 32 M3YUCICHUE Ha MapUYHUTE
MOTOIM T10 TEXHUYECKHTE pe3epBU W Mo 3aemuTe KbM 31 nexkemBpu 2016 r. B
cpaHenue ¢ 30 wouu 2016 1., 3a UeAMTEe HA CHCTaBIHE HA OTYETUTE IO
[Tmarexxocnocoounoct 11.;

® He ca npenocraBeHy napamMeTpuTe, 3au0xeHu npu n3unciaenne Ha KUII u cbp3anure
C HEro PUCKOBE U HIOKUPAHUS HA TAPUYHUTE MMOTOLIH;

e Enga ma 17.05.2017 r. npegocraBeHa KOHKpeTHA WHMOpPMAIUS U JOKYMEHTAIHS, BbB
Bpb3Ka ¢ BHOCKUTE B Kanutaia Ha CuB3K no 28.02.2017 r.;

e He ca mnonydeHM [JOCTaThbUHM W HAASKIHM JOKa3aTelCTBa B TMOJKpeNna Ha
cnpaBeanuBara croiHoct kbM 31.12.2016 r. Ha mnpeacraBeHHTe B OajaHca IO
[TnaTexxocnocodnoct II ,,Cymu, TBIKUMHU TIO OTHOIIICHUE HA TMO3UIIUU OT COOCTBEHHU
CpelICTBa WJIM HAaYaJIHU CPEJCTBA, TOMCKAHU, HO OLIE HEIUIATeHH ;

e HenomydyeHo nokazatenctBo, 4e PwkoBoacTtBoto Ha CuB3K ce e cwhobpasmino c
HEOOXOMMOCTTa OT HAaYUCIISIBAHE HA OTCPOYCH JJAHBUCH MTaCUB B PE3YJITAT HA B3ETUTE
OT TSAX KOpEKIUHU B oTyeTa no [lnarexocmnocobHocT 2;

e Bce omie HEMOMYYSHHU TOAUIITHA (POPMHU 32 KOJTMYECTBEHO OTYHUTAHE;

e Hanoxena, or ppkoBojacTBoT0 Ha CuB3K, mpakTuka na ce mpeaocTaBs MOCTEIEHHO
uH(popManus, CIpaBKU M JOCTBHI 0 MbpBHYHATA JOKyMeHTanus. KbMm garara Ha
HACTOSIIETO TUCMO BCE OIlle MMa HEemoJiydeHa nH(opMalus, He3aBUCUMO OT TOBA, 4Ue
€ CBOEBPEMEHHO M3MCKaHa OT HE3aBUCHUMUSI BHHILIEH €KCIIEPT.

B nmucMoTo € moco4yeHo, ue BCUUKO H3JIOKEHO MO-TOpe € JOBEJO /10 U3KIIOUUTETHO
3a0aBsiHE Ha TIpolieca Mo HaOWpaHe Ha HMHPOpPMAINUS 3a TApPAMETPUTE M JOIMYCKAHHSTA,
3asioxkeHu KkbM 31 gexemBpu 2016. JlOMBIHUTENHO, HE3aBUCUMUST BBHILEH EKCIEPT
unpopmupa KDOH, ue pasmonara u e mpencTaBy Kato MPUIOKEHUE KbM Jokiana Gopmu 3a
MOCJIETHOTO TpuMeceure ¢ naHHu KbM 31.12.2016 1. (a HE M3UCKBAHUTE TOAMIIHUA 00pa3IU
KbM Kpas Ha 2016 r.), B KOUTO HE ca OTPa3eHU OCOUYEHUTE OT HE3aBUCUMMSI BHHILIEH EKCIIEPT
KOPEKIINH;

3acTpaxoBaTe/siT NMPeACTaBA 32 €IHM M ChIIM OTYETHH NEPHOAHU, N0 JUHUA HA
pasimuyHn npou3BoacTtBa, B K@®H pa3Honmocouyna u mnporuBopeunBa HHpoOpManus
OTHOCHO 0a/IaHCOBUTE CH IOKAa3aTelH, NMpPeBUIICHHME HA AKTHBUTE HAJ IaCHBHUTE,
co0CTBEHNTE CPeICTBA U M3NbJIHEHHETO HA KANMTAJIOBUTE U3UCKBaHus KbM 31.12.2016
r. u 31.03.2017 r. B cbmoro Bpeme CuB3K He oka3Ba chbjaeilicTBHMe M 3aTpPyIHsSIBa
U3BBPIIBAHETO Ha IperJjiefa Ha OanaHca Ha 3acrpaxoBareiast kbm 31.12.2016 r.,
Ha3HayeH ¢ pemeHue Ha K®H, Buano or msnoxenoro B mucmoro Ha /J(331 ,,I'/
KOHCOPLHUYM T'PAHT TOPHTOH BDBJTAPUM-I'BPHUAS. C pgeiicTBusiTA CH
CuB3K Bb3npensitcTBa ynpa:;kKHsIBAHETO HA 3aCTpPaxoBaTesieH HaA30P.
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B 00001mieHMe HA BCHYKO M3JI05KEHO B JOKJIA1a, MOXKe 1a ce HANPaBH 000CHOBAHO
3akiaovyenue, ye CuB3K He M3nmb/HsIBA MUHHMAJIHOTO KAINUTAJI0BO HM3UCKBAHE KbM
31.12.2016 r. u kM 31.03.2017 r.CrmeBpemenno, CuB3K orunTa B roguimHu cnpaBku
kbM 31.12.2016 r., npeacraBend B KOH ¢ nucmo Ne 10-10-11-479/09.06.2017 r. oTuuTa
Pa3JIMYHM NOKAa3aTeJH 0T MbPpBOHA4YaaHO npeacTaBeHd B KOH ¢ mucmo Ne 10-10-11-293
ot 22.05.2017 r., 32 KOMTO He € MPeAOCTABIJI J0KA3aTEeJICTBA HA HE3aBUCUMHUS BbHIIEH
excrnept /1331 ,,I'’/1 KOHCOPHUYM T'PAHT TOPHTOH BbJIT'APUA-I'BPLUSA,
bbarapust u I'bpuus.

BHockara, nmocoueHa karto HanpaBeHa oT bopuc I'eoprueB 3a yBeinuyeHue Ha
KANHMTAJ1a HA KOONEpPalUsiTa He MoOXe Ja Obae mpuHeTa 3a eJeMeHT HAa OCHOBHHUTE
cO0CTBEHH cpeCTBA U 1a 0bje U3I0J3BAHA 32 NOKPHTHE HA MUHMMAJIHOTO KANIUTAJIOBO
H3NCKBaHe Ha 3acTrpaxoBareisi. ChmioTOo ¢ B Hapymenue Ha 4wi. 164, aa. 3 or K3,
CbIVIACHO KOWTO BCEKHM 3acTpaxoBaTes] € JJbKEH IO BCSIKO BpeMe Ja pasmoJara ¢
JAOIYCTHMHU OCHOBHH COOCTBEHH CPeACTBa, Hali-MaJko paBuun Ha MKU.

VII. 3AK/IIOYEHHUE

KakTo Gernre mocoueHo mo-rope 3acTpaxoBaTeisT He U3MBJIHABA H3UCKBAHETO HA YJl.
164, an. 3 ot K3, kato He pa3mosyara 1o BCSKO BpeM€ C JOMYCTMMH OCHOBHU COOCTBEHHU
cpencrsa, Hail-manko paBHu Ha MKMU. IlogabppikaHeTo mo BCSIKO BpeMe Ha AOCTaTbYHO
HUBO Ha JIOMYCTUMHU OCHOBHU COOCTBEHHU CpEJCTBA, Hali-MaJKO paBHU HAa MHUHHMAIHOTO
KalmuTaJIoOBO IMOKPUTHUE Ch3/aBa TapaHIIMM, Y€ MOETUTE OT 3acTpaxoBaTelsl PUCKOBE ca
ITOKPUTH U Y€ JIPY’KECTBOTO I1I€ € B ChCTOSTHUE J]a U3ITbJIHU BCUUKHUTE CH 3aCTPAaXOBAaTEIHU U
MPEe3acTPaxOBATEIHU 3abJKEHHUS.

HepoctursT Ha AOCTaThYHO AOMYCTUMHU COOCTBEHHM CpPEICTBA 3a MOKPUTHE Ha
MUHHMMAJIHOTO KallUTaJO0BO MOKPUTHE MPAKO 3acTpalllaBa MHTEPECUTE HA MOJI3BATEIUTE HA
3acTpaxoBaTEIHU YCIyTy U (UHAHCOBAaTa CTAOMITHOCT Ha 3aCTpaxoBaTers.

B un. 587, an. 3, 1. 3 ot K3 e pernmamenTupano, ye KoraTo 3acTpaxoBarell HE cria3Ba
n3uckBaHusATa Ha K3 u akroBeTe MO MpPUIIAraHeTO MY IO OTHOIIEHHE HAa MUHHUMAJIHOTO
kanuTaaoBo miuckBaHe, KOH Moxe nma 3a0panu cBOOOIHOTO pa3loOpekJaaHe ¢ aKTHBU Ha
CBOTBETHOTO APY>KECTBO.

[IpeaBua ycTaHOBEHOTO HecHa3BaHe HA MUHUMAIHOTO KalUTaJIOBO M3UCKBAHE U C
orJie/l HeJIOMyCKaHe Ha JIOMBJIHUTEIHO BIIOIIaBaHe Ha GuHAHCOBOTO chcTossHME Ha CuB3K
4ype3 MoeMaHe Ha HOBU PUCKOBE, € HEOOXOAMMO Ja C€ MPEYCTAHOBU CKIFOUYBAHETO OT
JIPYXKECTBOTO Ha HOBHM 3aCTPAaXOBATEIIHU WJIHM INPE3aCTPaxOBATEIHHU JOTOBOPU IO BCHUYKHU
KJIACOBE 3aCTPaxOBKH, KAKTO U YIbJKaBaHE CPOKA HA CKIIOYEHU JIOTOBOPH U pa3lIMpsBaHE
Ha IMOKPUTHUETO 10 BEYE CKIFOUEHU JTOTOBOPH.

Hecna3zBaHnero Ha MHHHMAIHOTO KalmWTAJIOBO H3HCKBaHE OO0YCIaBs CHIIECTBEHA
3arutaxa 3a puHaHcoBaTa ctabuiHocT Ha CuB3K.

CwIm0 Taka, cieiBa Aa ce OTOENEkKH, Y€ KOOIEparusITa C IPeCTaBIHETO HA pa3IuIHa
nHdopmanus B KOH u B mporieca Ha U3BbpIIBaHM Mperiie Ha OamaHca Ha 3aCTpaxoBaTess
kbM 31.12.2016 r. Bp3npenarcrea KOH, kaTto Haa3zopeH oprad, Aa Nojdydyd B HOPMATHBHO
oTpesieNieHUTe CPOKOBE OOEKTUBHM M JOCTOBEPHHU JAHHU OTHOCHO (DMHAHCOBOTO CHCTOSTHUE
Ha CuB3K xbM kpas Ha 2016 .

[IpeaBun ropensnoxeHoTo, Ha ocHoBaHue wi. 13, an. 1, 1. 10 u 26 ot 3K®H, uin. 588,

an. 4, mpem. BTopo u ai. 5, ui. 587, an. 6, win. 587, an. 1, 1. 1,2, 3 u 4, un. 587, an. 3, 1. 6 oT
K3, BbB Bpb3ka ¢ wi. 59, an. 1 u an. 2 ot AIIK, uwn. 2 ot K3 u un. 22 or 3AHH
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KOMUCUSATA 3A PUHAHCOB HA/I30P
PELINA:

»32 CPOK OT eIMH Mecell, CYNTAHO OT JaTATa HA MOJy4YaBaHe HA HACTOSLIOTO
pemienue, 3a0pansBa Ha Koonepanmusa , CHHIMKaJdHAa B3aMM03aCTPaxoBaTeIHA
koonepanusi — CuB3K” na ck/ilouBa HOBH 3aCTPaxoBaTeJHU WIH NMPe3acTPaxoBaTeJTHH
JAOTOBOPH MO BCHYKH KJIacOBe 3aCTPAXOBKH, /Ja YIbJIKABA CPOKAa Ha CKJIYEeHHU
JAOTOBOPH H 12 PAa3IIMPSIBA MOKPUTHETO MO TAX.

Hacrosimioro pemenne aga ce BpbuM Ha Koonepamus ,,CuHaukajgHa
B3amMo3acTpaxoBareHa koonepauus — CuB3K”.

Ha ocnHoBanue 41.587, ai1.9 BBB Bpb3ka ¢ aa.3 or K3 pemenuero na 0bae
U3MPATEeHO HAa AreHUMsl 10 BIHMCBAHMATA KbM MHHHCTBPa Ha NPaBOCHAMETO Ha
Peny0inka Bbarapusi 3a BmucBaHe Ha 00CTOATEJICTBATa, CbOTBETHO 32 00AIBABaHe HA
akToBere B Thbproeckusi perucrsp.

Pemennero 1a ce 00siBM Ha MHTepHeT cTpaHuuara Ha Komucusita 3a ¢puHaHcoB
HA/130pP, KAaKTO U MO APYT NOAXOASI HAYNH.

Ha ocnoBanue wi.13, an.3 or 3K®H, unauBuyanHuTe afMUHUCTPATUBHU aKTOBE Ha
KOMHCHATA MOJyIeXkaT Ha oOxaliBaHe Npea BbpXOBHUSA aAMHHUCTPAaTHBEH CbA B 14-THEBEH
CpOoK OT cboOmaBaHero uM. OOXalBaHETO HE CIUpPA W3IBIHEHHETO HAa WHAWBUIYATHUS

AIMHUHUCTPATUBCH aKT.

[To aTMUHUCTPAaTUBHOTO MPOU3BOJICTBO HE Ca MPABEHU Pa3HOCKH.

MPEJACEJATEJ:
KAPUHA KAPAUBAHOBA

13



