KAHOYOBA MHOOPMALIMA 3A MIHBECTUTOPUTE

B nacmosuust 0okymenm ce npedocmass Knio4o6ama uHGopmMayus 3a uHeecnumopume omHocHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vingopmayuama ce usuckeéa no 3aKo, 3a 0a 6v0e ynecHeHo pasouparemo
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Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHEecmupate.

| Pioneer Funds - Japanese Equity

MoadoHa Ha Pioneer Funds
YnpaBasBalLo ApyxecTso: Pioneer Asset Management S.A.
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» Lleav v UIHBECTULMOHHA NOAUTUKA

ITen Vima 3a 1en fa yBeIM4M CTOMHOCTTA Ha BalllaTa MHBECTULIMA B
CPEIHOCPOY€eH JI0 I'b/ITOCPOYEH IIaH.

IToprdeitn or menHn kuypka Ilog-GoHABT MHBECTHPA IPEAVIMHO B
IIMPOKa raMa OT aKL[MV Ha KOMITAaHVMM KOUTO ca 6asupanu, Win
OCBIIECTBABAT MO-TOIAMATA YacT OT cBOs 6usHec, B SInonus. [Tox-

Cl)OH,I[’bT MOJK€E ja U3II0/I3Ba fIEpUBAaTH 3a 1a HaMaJIi pa3/INIHU PUCKOBE U

3a e)eKTMBHO yIIpaB/IeHMe Ha mopTdeiina.

VuBectunyonen npouec VIHBeCTULIMOHHMAT MEHUKBP U3IION3BA
KOMOMHaLWs OT OOIY JaHHM 32 I1a3apa ¥ pyH/jaMeHTajleH aHa/Iu3 Ha
OT/Ie/THU eMUTEHTH 32 Ja n3bepe aKIyu CbC 3HAYUTETHN IBIITOCPOYHN
MePCIEeKTUBN.

Benumapk IToxdonpbt ce ynpasnasa ¢ oruutane Ha MSCI Japan

uHpekca. HesaBucumo oT ToBa yIpaB/ieHeTo Ha 0oA(OHa ce M3BbpIIBa

10 CO6CTBEHO YCMOTpPEHME, a MTHBECTULIVIOHHMAT MEHUIDKDP HE €
OrpaHN4Y€H OT ChCTaBa Ha GquMapKa.

AoNMbAHUTEA-HA UHDOPMALMA

Hepusaty ®MHAHCOBY MHCTPYMEHTH, YNATO CTOMHOCT € CBhpP3aHa KbM
e[[Ha WM TI0B€Y€e CTaBKU, UHIEKCH, [eHN Ha aKIUIUTE U/ IPYTU
CTOMHOCTH.

AKI.H/II/I HCHHI/I KHIDKaA, KOUTO IIPpENCTABIABAT YaCTUIHA CcO6CTBEHOCT

Ha Jag€Ha KOMITaHUA.
IIpenopbBa ce 3a UHBECTUTOPY, KOUTO PasbUpaT PUCKOBETE Ha TO3U
nonQOHN ¥ IIAHUPAT A MHBECTUPAT B CPEFHOCPOUEH 1O
IBATOCPOYEH IIIAH.
Tosa e pasnpedensiuy knac om 0anose. nsecmuyuontus 0oxoo ce
pasnpedens. Vinsecmumopume mozam 0a npooasam 0sinose npu
nouckeare npe3s écexu pabomen den 8 /Trokcembype u Toxuo.

) Tpodua Ha Pucka n AoxopHOCTTa

Mo-HUCHK pUCK Mo-BUCOK pUCK
[To-HucKO NOTeHLUMaAHO Bb3HarpaxpeHue [o-BMCOKO NOTeHLUWaAHO Bb3HarpaxaeHue
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KakBo 03HauaBa TO3M NoKa3arteA 3a pucka?

TopenocoYeHnsT oKasaTesl 3a pUCKa Knacuuuupa MoTeHIMaTHUsT PUCK
U TIOTEHIMATHOTO Bb3HATPAXKIEHe I Ce OCHOBABA Ha CPEFHOCPOYHATA
[IPOMEH/IMBOCT Ha IIeHNUTe Ha JsUI0BeTe (KOJIKO PSI3KO [eiICTBUTETHATA
JIM IPOTHOSMPAHaTa ieHa Ha 51 Ha MofAGdOHAA ce e OKa4mIa 1
HaMa/I//Ia B paMKITe Ha IeT Tofuun). Vicropudeckure JaHHM, KaTO T3,
V3IIOJI3BAHN [PV M3YMCIISBAHETO HA TO3M CUHTETIYEH VH/VKATOP, MOXe
Jia He ca Hafie>KHA MHANKALNA 3a O'bfelr Ipodu Ha PIUCKa Ha
nozdonpa. Hait-Hucka KaTeropus He 03Ha4aBa MHBECTULINSA ,0€3 PUCK®.
ITokasaTenAT Ha pyCKa Ha MOAQOH/A He e TAPAHTUPAH ¥ MOXKe Jia ce
IIPOMEHI C Te4eHNe Ha BPEMeTO.

Kareropusita 3a pucka Ha 10ji-poH/a oTpassiBa (pakra, 4e KaTo KiIac
aKTHBI, LIeHNTe Ha aKIMITE Ca CKIOHHN Jja O'bIaT 0-HeCcTabuIHNI
CIIPSIMO LI€HNTe Ha IIeHHWUTe KHIDKA Ha TAPMYHIS [1a3ap WIn
obmuranuuTe.

3a Hexe[PKMPaHN K/IACOBe Ha BalyTa, ABIDKEHUETO Ha BATYTHIS KypC
MOXKe [ja Ce OTpasy Ha II0KasaTeIs 3a PICKa, KOTaTo BaAyTaTa Ha
OCHOBHIITE MHBECTHUIII Ce Pas/IMdaBa OT BTyTaTa Ha K/Iaca OT [SUIOBe.
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AONMbAHUTEAHH OCHOBHH PUCKOBE

IToxasaTensT 3a puCKa OTpassiBa YCIOBMATA Ha I1a3apa IIpes3 MOC/IeTHITe
TOAVHU 11 MOXKE Ja HE yJ/IaBA a[€KBATHO CIIETHUTE JOII'BITHUTETHN
OCHOBHI PMCKOBe Ha nopdoHza:

OmnepannoHeH puck 3ary6u MoraT ja Bb3HUKHAT BCIE[CTBME Ha
JOBeIIIKa IPeIlKa WM HPOIYCK, TPEIIKY TPy 06paboTKaTa, PeKbCBaHIs
B CHCTeMaTa VIV BBHIIHY ChOUTHA.
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Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(I)OHI[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpeneniane. Te namansaBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MHBECTULINA.

Takcu

EAHOKpaTHM TakCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU

Taxkcu 3a IIOKYIIKa I 06paTHO U3KyIyBaHE Moskerte Ja IVTIATUTE 110~

Takca 3a nokynka Ha 1,00%  MakcumanHuTe TAKCH, KOUTO MOTAT MAJIKO OT TIOKa3aHWMTe MAKCUMATHI CToitHOCTI. KOHCymTupaiire ce ¢
AsinoBe fia Ob[IaT B3ETH OT IIapUTe Bit IPE Bamys GMHAHCOB ChBETHUK WM HUCTpuOyTOp. TakcaTa 3a MOKyIIKa €
Takca npu 06paTHo Hama AL (G2 DS DRIN MDA 1D DI IJIATMMA, KOTaTO MHBECTUTOPBT NIPOJaBa B paMKUTe Ha eflHa TOAMHA OT
p— IPMXOJNUTE OT BAllaTa MHBECTHUIINA MHBECTUIIATA.

Ja C€ U3IIATAT.

Texymu Takcy Bapyupar OT TOAVHA Ha TofMHa. Te He BKIIOYBAT
Pa3xofuTe IO CAETIKNTE U TAKCUTe 3a JOOPO MpefcTaBsiHe. [ofuIIHIAT
ordeT Ha GoHMIA 3a BCsAKa QMHAHCOBA TOAMHA Liie BKIIOYBA OAPOOHOCTI
3a TOYHNTE TaKCH, KOUTO Ca HAaI[paBeHM Ha HUBOTO Ha MOAQOHIA.

Takcu, B3eTv 0T NoAQOHAA NPe3 ropuHara

Ha 6a3a mporHosa, mopanu
HeOT/IaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PA3XO/V, KOUTO Ca
HaYMC/IEHU K'bM K/Iaca OT JIS/IOBE.

TekyLm Takeu 2,71%

Takcu B3eTH OT NOAQOHAA NPY ONPeAEAEHH YCAOBHUSA

Takca 3a A06po

Hama
npeAcTaBsHe

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexkma na Pioneer Funds, kotimo e 0ocmwner Ha adpec
www.pioneerinvestments.eu

Pe3yAtati OT MUHaAM NEPUOAK

IpencraBsanero Ha nopgonza (8 USD), KoeTo e MOKasaHO I0-H0/Y, B3eMa IOf, BHYMAHUe BCUYKY TEKYIM TAKCY, HO 6e3 BXOMAIIUTE U
UBXOASIIINTE TaKCU. MIHAIOTO [IpefiCTaBsIHe He € HaleXXAeH II0Ka3aTe 3a O'b/eI0TO IPeCTaBsIHe.
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Hauano Ha noadoHaa: 2000 lNMyckaHe Ha kaac ot psaose: 2001 *Ao 2013 noAQOHALT € MMaA pa3AMyHU XapaKTEPUCTUKM.

[lpaktnyecka MHGopMaL s

Henmosutap Société Générale Bank & Trust

Jompnuutenna nudopmanusa C komnus Ha IIporpamara Ha Pioneer
Funds Ha XapTieH HOCUTe]I, IOCTIeFHUTE TOAMNIIHY 1 IIeCTMECeYHN
IOK/Ianu, MOAPOOGHOCTI 3a OIUTHUKATA 38 Bb3HATPaXKAeHMATA Ha
YnpaBiABaIoTo py>KecTBO, JOKYMEHTH C KII0Y0Ba MHBECTUTOPCKA
nHpOpMany, KaKTO U pyra IpaKTuiecka MHPOpPMAILVs, BKITIOUUTETHO
Hall-HOBUTe efMHNYHM LIeHI, MOXeTe [ja ce CRobmeTe Ha GB/IrapCKu 31K,
6esIIaTHO 1 IIpY MOMCKBaHe OT CeJaTNILETO Ha YIIPaB/IABaliOTO
IPY>KeCTBO ¥ OHJIAliH Ha CTIefHMA TMHK WWW.pinoeerinvestments.eu

JaubyHo o6narane [TongoHIBT € 06EKT Ha JAHBYHNUTE 3aKOHU I
mpaBua Ha JIlokceMOypr. B 3aBMCHMOCT OT BallaTa CTpaHa Ha
MECTOXXVBeeHe JAHBIHOTO 3aKOHOAATENCTBO Ha JIIokceMOypr MoKe fa
yIMa B/MsIHME BBbPXY BallaTa MO3MIN 32 [AHbKA BBPXY ZOXOANUTE Ha
dusnyeckute LA,

OtrosopHocT 3a MHGoOpManuATa YIIpaBIABalloTo APY>XXKecTBo, Pioneer
Asset Management S.A., Moxe 1a 6'bfie TIOJIBEfIEHO TOJ, OTTOBOPHOCT
€/IMHCTBEHO B3 OCHOBA Ha TBBP/IEHNE, CHABPIKAIIO Ce B HACTOAINS
TOKYMEHT, KOETO € MOBEX/Jalllo, HeTOUHO WM € B IPOTUBOpeyNe Ha
cpoTBeTHNTE YacTy Ha [IpocnexTa Ha Ponpa.

Crpyxrypa Ha ®onpa ITog-douast e mox-dorp Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peguua nog-¢oHmoBe. AKTUBUTE 1
[IaCMBUTE Ha BCEKM MO -(OH Ca OTHE/IEHN OT 3aKOHA OT Te3! Ha APYTH
nop-doHgose. [IpOCIEKTHT U TOAMUIIHNTE 1 TOTYTOAUIIHY OTIETH Ha
Pioneer Funds ce u3rorssT 3a Bcuuku Hog-PpoHKOBe.

3a ochuiecTBsABaHe HA CAEIKY VIHCTPYKIMM 32 TOBA KaK Jja KyIINTe, fa
KOHBEepTIVpaTe WIN fja M3KYIINTe OOPATHO [S/IOBE Ca M3/I0XKEH B
[TpocnexTa. [Iputexatenute Ha JAIOBE MOTAT [ja MMAT IIPABOTO fid
KOHBEPTHPAT As/I0BeTe OT TO3Y MOAGDOHT B CHIINA K/IAC B IS/IOBE Ha PYT
Pioneer Funds noxdoHz.

Paspeurenrte QOHBT U HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspeleHusins 3a pabora B JIOKceMOYPr U ca per/laMeHTUPaHN OT
Komncusra 3a Hapzop Ha ¢punaHcoBus cextop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4oBa MHGOPMALNA 32 MHBECTUTOPUTE € BAPHA KBM 26
Maii 2017.



