KAHOYOBA MHOOPMALIMA 3A MIHBECTUTOPUTE

B nacmosuust 0okymenm ce npedocmass Knio4o6ama uHGopmMayus 3a uHeecnumopume omHocHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vingopmayuama ce usuckeéa no 3aKo, 3a 0a 6v0e ynecHeHo pasouparemo
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Ha ecmecmeomo u puckoeeme 3a uHéecmupare 6 mo3u (ﬁOHa. Hpenopbusame Bu 0a 20 npouememe, 3a oa

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHEecmupate.
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MoadoHa Ha Pioneer Funds
YnpaBasBalLo ApyxecTso: Pioneer Asset Management S.A.

» Lleav v UIHBECTULMOHHA NOAUTUKA

ITen Vima 3a 1en fa yBeIM4M CTOMHOCTTA Ha BalllaTa MHBECTULIMA B
CPEIHOCPOY€eH JI0 I'b/ITOCPOYEH IIaH.

IToprdeitn or menHn kuypka Ilog-GoHABT MHBECTHPA IPEAVIMHO B
aKIMy Ha KOMIIAHNUM OT BCsIKa CTpaHa 1o cBeta. Ilof-poHapT MoXe 1a
MHBECTUPA B IIMPOK CIIEKTHP OT cekropu u nuaycrpun. I[log-pouast
MO>Ke JIa M3II0/I3Ba IEPUBATH 32 [ja HaMa/IM pas3/IM4HY PUCKOBE, 3a

e(beKTI/IBHO yhpaBji€HNE Ha HopTd)eima 71 KaTO HAa4MH [1a 3a€M€ IIO3NI NN

(aBary MM KbCK) KBM PA3NUIHM aKTUBY, Ta3apy, WM USTOUHUIY Ha
noxop. ITo-crennanno, mox-(GOHABT MOXKe fja M3II0I3Ba lepUBATH 32 1A
YIIpaB/IABa EKCIO3ULMM KbM BaTyTy, CTPAHN U TIa3apu.
VnBectnnmonen npouec VIHBeCTUIIMOHHUAT MEHUKDP U3IIO3BA
dbyHmaMeHTa/IeH aHa/IV3 Ha VHAUBNUAYATHY eMUTEHTH 3a Jja n3bepe
AKLIMY CbC 3HAUUTETHU JbTOCPOYHM MEePCIIEeKTUBI.

Benumapk ITondonpsT ce ynpasisasa c oruntane Ha MSCI World

VMHIIEKCa. HesaBnucumo ot ToBa YHOpaB/I€HNETO HA HOI[(i)OHI[a Ce 3BhpIIBA

10 COOGCTBEHO YCMOTpEHME, a MHBECTUOVIOHHNAT MEHNIDKDP HE €
OrpaHN4Y€H OT ChCTaBa Ha 6quMapKa.

AoNMbAHUTEA-HA UHDOPMALMA

KAOYOBA HHOOPMALIUA 3A
WHBECTUTOPUTE

HepI/IBaTI/I duHAHCOBU I/IHCTPYMCHTI/I, YMATO CTOVHOCT € CBbp3aHa KbM
€4Ha VI ITI0OBE€Y€ CTAaBKM, MHIEKCHY, IIEHM Ha aKIMUTE UM TPy
CTOMMHOCTU.
AKI.H/II/I HCHHI/I KHIDKaA, KOUTO IIPpENCTABIABAT YaCTUIHA CcO6CTBEHOCT
Ha Jag€Ha KOMITaHUA.
IIpenopbBa ce 3a UHBECTUTOPY, KOUTO PasbUpaT PUCKOBETE Ha TO3U
nonQOHN ¥ IIAHUPAT A MHBECTUPAT B CPEFHOCPOUEH 1O
IBATOCPOYEH IIIAH.
Tosa e pasnpedensiuy knac om 0anose. nsecmuyuontus 0oxoo ce
pasnpedens. VInsecmumopume mozam 0a npooasam 0sizoseme cu npu
nouckeare npe3 écexu pabomen den 8 JIrokcemobype.

) TMpodun Ha Pucka n AoxopHocTTa

Mo-HUCHK pUCK Mo-BUCOK pUCK
[To-H1cKo NOTEHLUMAAHO Bb3HarpaxaeHue o-B1COKO NOTEHLMAAHO Bb3HarpaxaeHue
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KakBo 03HayaBa T0O3M noKa3saTeA 3a pucka?

T'opernocoueHNAT IIOKA3aTesI 3a PUCKA KIACU(PUIVIPA TOTEHIMATHIS PUCK
U IIOTEHINATHOTO Bb3HATPAXK/IeHe I Ce OCHOBABA Ha CPEJHOCPOYHATA
IPOMEH/IMBOCT Ha [IeHUTe Ha JisioBeTe (KOIKO PSI3KO [AefCTBUTENTHATA
VIV IPOTHO3VPAHATa [leHa Ha 51 Ha MOfGOHAA ce e IOKAYIIa I
HaMaIna B PAMKITE Ha IeT ToAuHN). VcTopudyeckuTe JaHHM, KaTO T3,
MSIIO/I3BAHN IIPU M34YMC/IABAHETO HA TO3Y CUHTETUYEH VHANKATOP, MOXe
[ia He ca Hafie>KHA MHANKAIS 3a O'bfel Ipodu Ha pICKa Ha
nopdonpa. Halt-Hycka KaTeropus He 0O3HaYaBa MHBECTHUILINA ,,0e3 pUCK .
ITokasaTe/sT Ha pyCKa Ha MOA(OH/A He e TApAHTUPAH ¥ MOXKe Jia ce
IIPOMEHM C TEYE€HVIE Ha BPEMETO.

Kareropusra 3a pucka Ha 1nog-¢oH/a oTpassapa (axTa, 4e KaTo K/1ac
aKTHBI, LIeHITe Ha aKLMITE Ca CK/IOHHN [ja O'bIaT 0-HecTabuIHu
CIIPSIMO LIEHUTE Ha [IeHHNTE KHIDKA Ha ITAPMYHISA [asap Wi
oburanuuTe.

3a Hexe[pPKMpPaHN K/IACOBE Ha BAIyTa, ABIDKEHUETO Ha BATYTHIUS KypC
MOXKe [ja Ce OTpasy Ha [I0KasaTe/Isl 3a PUCKA, KOTaTo BayTaTa Ha
OCHOBHIJITE MHBECTHUIUI Ce Pas/IMdaBa OT BlyTaTa Ha K/Iaca OT [SUIOBeE.

LU0297468349BG26052017

AONMbAHUTEAHH OCHOBHU PUCKOBE

IToxasaTe/AT 3a p1CKa OTPa3sBa YCAOBMATA Ha Ma3apa IIpe3 MOCIefHNTE
TOAMHM ¥ MOXKe [Ia He y/IaBsl ajleKBaTHO CIeHNUTE JOIIbIHUTETHN
OCHOBHI PMCKOBe Ha nopdoHza:

OmnepanuoHeH puck 3aryou MoraT ja Bb3HUKHAT BCIE[CTBYE Ha
YOBeIIIKa TPeIlKa WIN IPOIIYCK, TPEIIKY Ipy 06paboTKaTa, IPeKbCBAHIL
B CHICTE€MATa VUIM BbHIIHU ChbOUTUA.

Puck ot mepuBaru JlepuBaTHNUTE MHCTPYMEHTHU Ch3[JaBaT TUBBPULXK B
ITondoHpa 1 Morar fa ZOBefaT O ABMIKEHIE B CTOMHOCTTA HA OCHOBHUTE
VHBECTUIVM, KOETO Jja yBe/In4M neyanbure wiu 3aryoure Ha ITogdonna.
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- Takcu

EAHOKpaTHM TakCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 G'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipein
Takca npu 06patHo Hama " P bR
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Ja C€ U3IIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 ropuHara

B3 ocHOBa Ha pasxoauTe 3a
MIpUK/II0YBaliaTa GMHAHCOBA TOAMHA
31 JexemBpu 2016.

Takcu B3eTH 0T NoAGOHAA NP ONPEAEAEHH YCAOBHUS

Hauncnena goxogHocCT mpes
rmocyesHaTa GMHAHCOBA TOAHA 32
IIpefICTaBAHE HaJl TOBA Ha
CpaBHMMI IIOKa3aTesI 3a ZoOpo
nsmbnaerne MSCI World.

Tekyw Takeu 1,85%

Takca 3a A06po

0,
npeacTaBsHe ™ Ly

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(I)OHI[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpeneniane. Te namansaBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MHBECTULINA.

Takcu 3a IIOKYIIKa I 06paTHO U3KyIyBaHE Moxete Ja IVTIATUTE 110~
MajIKo OT OKa3aHWTe MAKCUManHN cToitHocTi. KoHcynTuparite ce ¢
Bamys GMHAHCOB CHBETHUK WM TUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKITIOYBAT
Pa3xoiuTe MO CAENKUTE U TAKCUTE 3a JOOPO MpefCTaBsHe.

*TIpemus 3a ZO6GPO USII'bIHEHNE Ce M3YNC/IABA KATO MIPOLIEHT, 10
MakcuMyM ot 15,00%, OT roguIIHOTO IpensIrbIHeHne, KoeTo Iloa-
(OHBT € MOCTUTHA HAJ, CPABHMMISL CU [IOKa3aTesn 3a o6po
npefcTaBsiHe (GeHIMApK).

JombaHuTENHA TaKca 3a KOHBepTHpaHe o 1% Morar fa ce mpuarar,
KOTaTO IIPUTEXATe/INTe Ha AA/I0Be KOHBEPTUPAT MEXY PAa3INYHI
moadoHaoBe.

3a noseue uHGOPMAUUT 0MHOCHO Makcume, ce koncynmupatime c IIpocnexma na Pioneer Funds, kotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

\

Pe3yATaTv 0T MMHAAM NEPUOAM

[ 4

IpencraBsinero Ha noxdoHza (B8 EUR), koeTo e mokasaHO 1mo-#oi1y, B3eMa [IOf BHUMAaHVe BCUYKY TEKYIV TAKCH, HO 6e3 BXOJSIINTE 1
M3XOASIIINTE TaKCU. MIHAIOTO [IpefiCTaBsiHe He € Halle)XXAeH II0Kas3aTer 3a O'b/eI0TO IIPeCTaBsIHe.
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. Pioneer Funds - Global Select*

2012 2013 2014 2015 2016

11,3% 14,0% 215% 21,2% 192% 195% 87% 10,4% 54% 10,7%

. MSCI World

Hauano Ha noadoHaa: 2007 MyckaHe Ha kaac ot AsaoBe: 2007 *Ao 2008 1 2010 noadOHABT € UMaA Pa3AMYHK XapaKTEPUCTUKH.

[lpakTMuecka MHGopmaLua

Henosurap Société Générale Bank & Trust

Jompnuutenna nudopmanus C konus Ha IIporpamara Ha Pioneer
Funds Ha XapTeH HOCUTeJI, IOCTIeHUTE TOANIIHY 1 IIIeCTMECEeYHN
JOK/Ianu, IOpOOHOCTY 32 MONUTHUKATA 33 Bh3HATPAXXACHNATA HA
YnpasnABaiioTo py>kecTBo, JOKYMEHTH C K/II0Y0Ba MHBECTUTOPCKA
nHGOPMaNA, KaKTO U Jpyra NpaKTidecka MHGOpMaIs, BKIIOYNTETHO
Hall-HOBUTe eAVHIYHM LIeH T, MOXeTe [ja ce CRobueTe Ha G'b/IrapCKI €31K,
6esmIaTHO 1 IIpH MOMCKBaHe OT CeJaTNIIETO Ha YIIPaB/IsABaliOTO
IPY>KeCTBO V1 OHJIAliH Ha CTIefHMA TMHK WWW.pinoeerinvestments.eu

JaupyHo o6narane [TongoHIBT € 06eKT Ha JAHBYHNUTE 3aKOHU U
mpaBuia Ha JIokceMOypr. B 3aBucuMocCT OT BalaTa cTpaHa Ha
MeCTOXMBeeHe TaHbYHOTO 3aKOHOMIATe/ICTBO Ha JItokceMOYpr MoXKe fia
MMa BIMAHME BbPXY BalllaTa MO3MIMA 3a JaHDbKa BBPXY JOXOANUTE Ha
dusnyeckute mMIA.

OtrosopHocT 3a MHGOpManuATa YIIpaB/IABallOTO APYy>XKecTBo, Pioneer
Asset Management S.A., MoxXe 1a 6'bfie TIO/IBEfIEHO IO OTTOBOPHOCT
e/ITHCTBEHO Bh3 OCHOBA Ha TBBPJIEHNE, CHABPIKAIIO Ce B HACTOSIINA
TOKYMEHT, KOETO € ITOJBEX/Jalll0, HeTOYHO WJ/IM € B IPOTMBOpeYNe Ha
cpoTBeTHMTe YacTy Ha [Ipocrexra Ha Qonpa.

Crpykrypa Ha ®onpa ITon-pouast e mon-donp Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peguia nog-¢oHmoBe. AKTUBUTE U
[IaCUBUTE Ha BCEKM MOA-(POHJ, Ca OT/Ie/IeHNM OT 3aKOHA OT Te3! Ha ApYIu
nop-pounose. IIpocHeKTHT U FOANIIHNUTE U IIOTYTOAMUIIHY OTYETH Ha
Pioneer Funds ce n3rotBsT 3a BCUYKM HOA-POHIOBE.

3a ochuiecTBsABaHe HA CHEIKY VIHCTPYKLMM 32 TOBA KaK Jja KYIIUTe, fa
KOHBEPTVpaTe WIN fja M3KYIINTe OOPATHO [S/IOBE Ca M3/I0KEH B
[Tpocnexra. [IpuTexarennTe Ha JA/I0BE MOTAT /1A MMAT IIPABOTO fid
KOHBEPTUPAT As/I0BETe OT TO3Y MOADOHT B ChIIMA K/IAC B AS/IOBE HA IPYT
Pioneer Funds opdonz,.

Paspeurenne QOHBT U HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspelreHusns 3a pa6oTa B JIIoKceMOypr 1 ca per/TaMeHTHPAaHU OT
Kommcusra 3a Hagsop Ha ¢punancoBus cexrop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Tlara Tasu K1040Ba MHPOPMALUA 32 MHBECTUTOPUTE € BAPHA KBM 26
Maii 2017.



