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Knro4yoBa nHdopmauus 3a
WHBECTUTOpUTE

B HacTofiluMsa [OKYMeHT ce npedocTaBsA KhkouoBaTa MH(OPMaUUA 3a MHBECTUTOPUTE OTHOCHO TO3U (hpoHA. [IOKYMEHTHLT He e C
peknamHa uen. UHdopmaumsaTa ce U3UCKBa NO 3aKOH, 3a Aa 6bAe yrieCHeHO pa3bupaHeTo Ha eCTeCTBOTO M pUCKOBeTe, CBbpP3aHu C
MHBecTUpaHeTo B To3u ¢hoHA. MNMpenopbuBame Bu ga ro npouerete, 3a ga MoxeTe Aa B3emeTe MHPOPMUPAHO pelueHUe OTHOCHO

eBeHTyariHata MuHBeCTuums.
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To3u dhoHA ce ynpasnssa oT Schroder Investment Management (Luxembourg) S.A., KosiTo € uneH Ha [pynaTta Ha

Schroders.

Ll,eJ'IVI N NHBECTULIMOHHA MNMOJTIUTUKA

MHBecTUMUMOHHA uen

PoHOBLT MMa 3a Uen ga ocurypu 4oxod, kato MHBeCTMpa B ASNOBU
NN CBbP3aHM C OANOBO yvacTUe LEeHHU KHMKa Ha €BPOMencku
KOMMaHUW.

MHBecTULMOHHA NnonuTUKa

Han-manko gse TpeTn oT akTMBMTe Ha doHaa (6e3 napuyHu cpea-
cTBa) We 6baaT MHBECTUPaHM B akUMW Ha €BPONENCKM KOMMaHUM,
KOMTO ca u3bpaHu 3apagun goxoaute M NoTeHuMana uM 3a Hapa-
CTBaHe Ha kanutana. Han-manko 75% ot doHaa e 6baaT nHBe-
CTMpaHW B aKUuum Ha KOMMaHu1, KOUTO ca BKIoYeHn B EBponelickaTta
MKOHOMMYecka 3oHa. POHABLT HsIMa MPUCTPACTUE KbM KOHKPETEH
oTpachIl Unu pasmep KoOMMaHus.

DOHABLT reHepypa goxoam OT ABa U3TOYHUKA: AMBUOEHTU U NapUYHK
cpeacTBa, MonyyeHu oT npogaxbarta Ha 4YacT OT NOTEHUMAanHoOTO
HapacTBaHe Ha KanuTana Ha akuuuTe, nputexaBaHu BbB hoHAa,
nepuoaunyHo.

PoHOLT MOXe aa WHBECTUPa B AepuBatuBu C LeN NOCTUraHe Ha
WHBECTULUMOHHATa uen, HaMmandaBaHe Ha pucka unu I'IO-e(beKTI/IBHO

ynpasreHve Ha oHAa. POHOBLT MOXe Ja AbPXU U NapuUyHK cpea-
CTBa Ha Oeno3auT.

Ctpaterusita obmyanHo Lie BOAM O MO-HUCKM pe3ynTaTv CrpsMo
nopo6eH noptdenin 6e3 AepnBaTUBK B NEPUOAN, KOTaTO LIEHUTE Ha
6as3oBuUTE aKUMK ce Mokaysart, U 40 NO-BUCOKW pe3yrnTaTu, korato Te
ce MNoHWKaBar.

CpaBHuTeneH nokasaren

To3n knac akuum ce ynpaensiBa C No30BaBaHe Ha (PUHAHCOBWUSI
nHaekc MSCI Europe Net Return. YnpaButenst uHBectupa Ha
OUCKpeLMoHHa OCHOBa M He € OrpaHuMyeH 00 MHBECTMPaHe B CbOT-
BETCTBME C KOMNO3ULMSITA HA TO3M CPaBHUTENEH nokasaTtern.

YecToTa Ha CKNntouBaHe Ha CAerku
MoxeTe fa nskynysate obpaTHO MHBECTULMMTE CU MPU MOVCKBAHE.
To3n hoHA TbpryBa exeaHeBHO.

MpaBuna 3a pasnpeaeneHue

Toaun knac akumu pasnpegens 40X04 BCSKO Tpumecevme npy ukcu-
paHa nuxea oT 7% roguLHO OT CTOMHOCTTa Ha akums. NonuTtukata
Ha pasnpegenexHve ce npepasrnexaa.

[Mpodomn Ha pucka n Ha OXOQHOCTTa

Mo-HuCcKnAT puck Mo-BMCOKUAT pUckK
EBeHTyanHo no-Hucka goxon- EBeHTyanHo no-smcoka
HoCT [0X04HOCT
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MHaukaTopbT 3a PUCK U AOXOAHOCT

KaTeropusita Ha pucka e usuncneHa 4ypes n3nonaBaHe Ha UCTopuye-
CKV J@aHHU 3a pe3ynTaTtute 1 MoXe [ia He e HaJexaeH nokasaren 3a
6baeLwms npodun Ha pucka Ha cdoHaa.

He ce rapaHTupa, 4e puckoBaTa KaTeropua Ha CbOH,D,a e octaHe
NOCTOAHHA U € Bb3MOXHO Aa Ce NpOMeHU C BpeMeETO.

doHA B Haii-HICKaTa KaTeropust He o3HadYaBa 6e3prckoBa MHBECTM-
uus.

PoHOBLT € B Tasu KaTteropud, 3alloTo MoXe Aa noema rno-B1UCOKU
PpUCKOBE B TbpCE€HE Ha MNO-BUCOKa OOXOAHOCT U LeHaTta My MOXe
CBbOTBETHO Aa ce NMOBULLUN U MOHUXW.

PuckoBu dakTopmn

CnegHuTe pUCKOBE MOXe [Oa MOBMAUSAAT BbpXy pesyntatute Ha
doHaa.

Puck ot koHTpareHTa: KOHTpareHTHLT No criopasymMeHue, CBbp3aHo C
Aepusaru unv gpyru 4OroBopu, UM CUHTETUYEH (DUHAHCOB NPOAYKT

MOXe [a U3nagHe B HEBb3MOXHOCT [a CrasBa aHraXuMeHTUTe cu
KbM OOHAA, KaTo MOTEeHUMAanHO MOPOAM YacTWYHa MM MbIHa
3aryba 3a coHaa.

BanyTteH puck: DOoHOBT MOXe [a € M3NOXEH Ha pasnnyHn BanyTu.
I'IpomeHMTe BbB BallyTHUTE KypCcoBE MOXe fa fosenart o 3ary61/|.

Puck ot gepusartu: JepuBatute ce mM3nonsear 3a reHepupaHe Ha
Aoxof (KOMTo ce u3nnaiia Ha MHBECTUTOPUTE) U 3a HamansiBaHe Ha
BOMNaTUMHOCTTa Ha Bb3BPbLLLAEMOCTTa, HO TE€ CbLUO Taka Moxe Aa
HamanaT pesyntatute Ha oHaa wunu fa epo3upaT CTOMHOCTTa Ha
Kanutana.

Puck ot gepveatu: [epmBatnte Moxe Aa He JOHecaT o4YakBaHUTe
pesyntatu u Moxe ga nopogsat 3arybu, no-ronemu OT CTOMHOCTTa
nMm.

Puck ot akuuu: LleHnTe Ha akumuTe ce konebasit exxeqHEeBHO Bb3
OCHOBa Ha pegmua akTopu, B TOBa YMCINO HOBMHU OT O6LL, MKOHO-
MWYECKU, OTPACIIOB MU KOPNOpPaTUBEH XapaKTep.

Nuebpuax puck: PoHALT M3NON3Ba AepuUBaTU 3a NUBbPUIXK, KOETO
ro MpaBu MO-YyBCTBUTENEH KbM HSKOW Masapy Wnu ABWXKEHUS Ha
NUXBEHUTE MPOLEHTU UM MOXe Aa NPEeau3BuMKa BONMATWUIHOCT Hap
cpefHaTa u puck ot 3aryba.

NuikenaeH puck: Mpwn TpyaHW NasapHy ycrnoBmst GOHALT MOXeE Aa He
e B CbCTOsiHME [a NpofaBa LEHHM KHWXa cpelly MbrHata um
CTOMHOCT unu Aa npoAasa BbOOLe. ToBa MOxe Aa nosnvsie BbpXy
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pesyntatuTe v Aa AoBefe A0 OTfaraHe Wnm crnupaHe Ha obpaTHOTO
N3KyrnyBaHe Ha akuumTe my.

OnepaTtnBeH puck: HeusnbrHeHME Ha 3adbllKeHusiTa Ha [OCTaB-
YMLM Ha yCcnyrn Moxe Aa AoBede 40 NpekbCBaHe Ha AeMHOCTUTe Ha
¢oHaa unu o 3aryom.

KanutanoB puck/nonutuka Ha pasnpegeneHve: Tbi kaTo QOHABLT
Bb3HamMepsBa Aa usnnawa AMBUAEHTU HE3aBNCMMO OT pesyntatuTe
CW, OVBUAEHTBT MOXeE [Aa BKMNIOYBaA BPbLLAHE Ha 4acT OT MbpBOHA-
YanHata Bu nHBectuums.

Takcu
EQHOKpaTHM Takcu, yAbpXaHU Npeaun unm cnep UHBeCcTULMATA
Takcwu 3a 3anucBaHe 5,00%
Takcu 3a o6paTHO HsAMa

M3KynyBaHe

ToBa e MakcumanHara CyMa, KOATO MOXe Aa 6bae yabpxKaHa oT
BawnTe cpeacrtea npegn TAXHOTO MHBECTUPAHE.

Takcu, noemaHm ot choHAa B pamMKuTe Ha eaHa roguHa
1,86%

Takcu, noemaHu ot cooHAa Npu onpefeneHyn ycnosus

TeKywm Takcu ‘

Takca 3a nocTurHaTtu HAMa

pesynTatu

TakcuTe, KOMTO Mnaiiarte, ce U3Non3eaT 3a NoKpUBaHe Ha agMUHU-
CTpaTBHUTE pa3xoau Ha PpoHAA, BKMIOYUTENHO pasxoauTe 3a Map-
KETVHI 1 npeanaraHe Ha oHaa. Tean Takcu BoaaT A0 HamansisaHe
Ha NOTeHUMasHWS PbCT Ha MHBECTULMATA.

TakcuTe 3a 3anucBaHe M 3a 0BpaTHO M3KyMyBaHe Ha [AsroBe ca
npeacrtaBeHn Kato MakCumarsHu CTOVHOCTU N B HSAKOW criydan Moxe
Ja ce nnatu no-manko. MoxeTe ga pasbepeTe OeiCTBUTENHUTE
TaKcu 3a 3anucBaHe v 3a 06paTHO M3KyNnyBaHe Ha AAMoBe OT BalWs
(PVHAHCOB CbBETHYK.

CTOMHOCTTa Ha TeKylMTe Takcu Ce OCHOBaBa Ha pasxogute OT

npegxogHata roguHa 3a roguMHata, KOSATO CBbpLliBa npes
nekemBpu 2016, n Moxe oa ce NPOMEHS TOOULLIHO.

MoxeTte ga HamepuTe noBeye MHMOPMaLMA 3a TakcuTe B pasgen 3
OT NpocnekTa Ha hoHAaa.

PGSyJ'ITaTI/I OoT MHaInum nepmnoan
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PeSyJ'ITaTMTe OT MUHanuM nepuogm He ca npor-
Ho3a 3a 6baewmnTe pe3yntatun n Moxe ga He ce
NOBTAPAT. CTOMHOCTTa Ha WHBECTULMUTE MOXe
KaKToO Aa ce noBuLllKn, Taka U ga ce NMoHWXu, n e
Bb3MOXHO Oa He nony4yute O6paTHO cymara,
KOATO NbpPBOHA4YariHoO CTe MHBECTUpanu.

Mpadpvkata nokasea pesynratute B €BpO, Creq
KaTo TeKyLLMTe TakCW U CBbP3aHWUTE CbC CAENKM

-20 OT noptdoeiina pasxoam ca nnareHu. Takcute 3a
3anuceBaHe Ha [AMOBe Ca M3KMIOYEHU OT U3YMC-
-40 nNeHuaTa Ha pesynrarute oT MUHan Nepuoan.
doHABLT e cb3faaeH Ha 5 oktomepu 2007.
-60
2007 | 2008 | 2009 | 2010 | 2011 2012 | 2013 | 2014 | 2015 | 2016
-38,0 21,3 6,4 -3,9 18,0 21,0 3,4 3,0 2,3
-43,7 31,6 111 -8,1 17,3 19,8 6,8 8,2 2,6

[MpakTnyecka nHpopmaums

Oeno3wuTap: J. P. Morgan Bank Luxembourg S.A.

OonbnHutenHa uHdopmauma: MoxeTe ga nonyvmTe AOMbAHU-
TenHa wuHdopmauma 3a To3uM (OHA, BKMKOYMTENHO MNPOCMEKTa,
nocnegHnsl roauvLlleH OT4YeT, BCWUYKM MocrnefBaliy LIeCTMECEYHU
OTYeTM M nocnegHaTa LeHa Ha akuuuTe, OT ynpaBnsiBalloTo ApyKe-
CTBO Ha hoHAa Ha agpec: yn. XboeHxod 5, L-1736 3eHuHrepbepr,
TNiokcembypr, kakTo 1 oT www.schroders.lu/kid. Te ca JOCTbMHK Ges-
nnaTtHo Ha Gbnrapcku, aHIMUACKN, PPEHCKM, HEMCKM, TPBLKK, YHrap-
CKM, UTanuaHckn, Noncku, drnamaHacku, XOonaHACKW, UHMaHACKK,
NopTyrasncku 1 UCNaHCKUN e3VK.

HaHbyHO 3akoHopatencTBo: ®POHABLT € npeaMeT Ha AaHbYHO
obnaraHe B JliokceMOypr, KOETO MOXe [da OKaxe BMUSHWE BbPXY
VHOMBUAYANHOTO BY JaHbYHO CbCTOSHME.

OTroBopHocT: Schroder Investment Management (Luxembourg)
S.A. Moxe aa 6bae noaBedeHO NoA OTrOBOPHOCT €AMHCTBEHO Bb3
OCHOBa Ha [eKkrnapupaHa B HacTosAWMs LOKYMEHT WHdopMauums,
KOSITO € noABexaallia, HETOYHa UK e B MPOTUBOPEYME CbC CbOTBET-
HWTE YacTu OT NpocnekTa Ha oHaa.

®oHa yaabp: To3u hoHA e nogpasgeneHe Ha QoHa Yaabp, YNETo
MMe € B ropHarta 4acT Ha TO3M AOKYMeHT. [1pocnekTsT 1 nepruogny-
HUTE OTYeTW ca M3roTBEHW 3a uenusa doHA Yagbp. 3a 3awmTa Ha
VWHBECTUTOPUTE, aKTUBUTE N MACMBUTE Ha BCAKO MoapasneneHve ca
pasgeneHun No 3akoH OT Te3n Ha ApyruTe noapasgaeneHus.

MpemecTBaHuA: Npy cnassBaHe Ha onpefeneHn ycrnoBus, MOXeTe
[a KaHompaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B Apyr
Krnac akuum B pamkuTe Ha To3un cboHa unu B apyr dooHa Ha Schroder.
Mons, BuxTe npocnekTa 3a noseve nHgopmauums.

Monutuka 3a Bb3HarpaxaeHus: Pesome Ha nonutukarta 3a Bb3Ha-
rpaxaeHunst Ha Schroders 1 cBbp3aHa MHPOpPMaLMsa ca OCTbMHM Ha
agpec  www.schroders.com/remuneration-disclosures.  XapTueHo
Konue e JOCTBbMHO 6e3nnaTHO NPU NOUCKBaHE.

PeuyHuk: MoxeTe ga HamepuTe 0BSICHEHNE Ha HSIKOM OT M3MNon3Ba-

HUTE B TO3M AIOKYMEHT TEPMUHN Ha afpec
www.schroders.lu/kid/glossary.

Hactoawumat cdoHa e nonyymn paspelleHune B JllokceMOypr 1 noanexu Ha perynupaHe ot ctpaHa Ha Commission de Surveillance du Secteur
Financier (CSSF). Kbm 1 toHn 2017 kntoyoBata MHGOpMaLMsa 3a MHBECTUTOPUTE € akTyarHa u BapHa.



