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Knro4yoBa nHdopmauus 3a
WHBECTUTOpUTE

B HacTofiluMsa [OKYMeHT ce npedocTaBsA KhkouoBaTa MH(OPMaUUA 3a MHBECTUTOPUTE OTHOCHO TO3U (hpoHA. [IOKYMEHTHLT He e C
peknamHa uen. UHdopmaumsaTa ce U3UCKBa NO 3aKOH, 3a Aa 6bAe yrieCHeHO pa3bupaHeTo Ha eCTeCTBOTO M pUCKOBeTe, CBbpP3aHu C
MHBecTUpaHeTo B To3u ¢hoHA. MNMpenopbuBame Bu ga ro npouerete, 3a ga MoxeTe Aa B3emeTe MHPOPMUPAHO pelueHUe OTHOCHO

eBeHTyariHata MuHBeCTuums.

Global Cities Real Estate

noadoHa Ha Schroder International Selection Fund SICAV
Knac A AkymynupaHe EUR (LU0638090042)

To3u dhoHA ce ynpasnssa oT Schroder Investment Management (Luxembourg) S.A., KosiTo € uneH Ha [pynaTta Ha

Schroders.

Ll,eJ'IVI N NHBECTULIMOHHA MNMOJTIUTUKA

MHBecTUMUMOHHA uen

PoHOBLT MMa 3a Len Aa ocurypu 4oxon U HapacTBaHe Ha kanuTana,
KaToO MHBECTMpA B ASMOBM LEHHW KHWXKa Ha KOMMaHuW 3a HeaBu-
XXMMW UMOTM B LIENNS CBAT.

WHBecTULMOHHA NonNUTHKa

doHOBLT UHBECTUPA Hal-Marko ABe TPETU OT aKTUBUTE CU B ASNOBU
LIEHHW KHIXa Ha KOMMaHUW 3a HeABVXKMMU UMOTU B LIENNSA CBAT, KaTo
OKYCHT € Haco4eH KbM KOMMaHWM, KOUTO MHBECTMpaT B rpagose,
KOUTO Cropes, MeHNaXbpa e MMaT NPOAbIKUTENEeH MKOHOMUYECKU
pacTex, NoAKpeneHy ot hakTopu KaTo cTabunHa uHgpacTpykTypa u
GnaronpusATHU PEXMMU Ha NIaHMpaHe.

C uen nocTuraHe Ha WHBECTULMOHHU nevanbu, HamansiBaHe Ha
pucka unu no-eeKTUBHO ynpasrneHve Ha cdoHga morat ga 6baar
13nonssaHu gepusatn. PoOHABLT MOXEe Aa ObPXM U NApUYHKU cpea-
cTBa.

CpaBHuUTeneH nokasaren

To3n knac akuumn ce ynpaensiea ¢ no3osaBaHe Ha FTSE EPRA/
NAREIT Developed Index. YnpaButenst uHBecTMpa Ha AUCKpe-
LMOHHA OCHOBA M HE € OrpaHuYeH 4O MHBECTUPaHEe B CbOTBETCTBUE
C KOMMNO3ULMsATa Ha TO3U CPaBHUTENEH Nnokasarten.

YecToTa Ha CKNniouBaHe Ha CAerku
MoxeTe fa nskynysaTte obpaTHO MHBECTULMMTE CU NPU MOUCKBAHE.
To3n hoHA TbpryBa eXegHeBHO.

Mpasuna 3a pasnpegenexue

Tosm Knac akumMm akymynupa npuxoau, NoslyYeHn oT MHBECTULUUTE
Ha oHOa, KOeTo O3HayaBa, Ye Ce CbxpaHsBaT BbB hoHAA M
CTOMHOCTTa UM Ce OTpas3siBa B LieHaTa Ha Knaca akuuu.

[Mpodomn Ha pucka n Ha 4OXOAQHOCTTa

Mo-HUCKUAT puUck Mo-BUCOKUAT pUCK
EBeHTyanHo no-Hucka goxoa- EBeHTyanHo no-smcoka
HoCT A0X0AHOCT
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MHOMKaTOpPBLT 3a PUCK U AOXOQHOCT

KaTteropusita Ha pucka e ns4ncreHa Ypes nsronaeaHe Ha uctopuye-
CKW [laHHK 3a pe3ynTaTuTe U MOXe [a He e HaaeXaeH nokasaren 3a
6baeLwms npodun Ha pucka Ha cdoHaa.

He ce rapaHTupa, 4e puckoBaTa KaTteropua Ha q)OH,D,a e octaHe
NOCTOAHHA U € Bb3MOXHO Aa Ce NpOMeHU C BpeMeTO.

®oHf B Hall-HUCKATa KaTeropus He o3HavaBa 6e3puckoBa MHBECTY-
uus.

PoHOBLT € B Tasu KaTteropud, 3alloTto MOXe Aa noema rno-B1UCOKU
PpUCKOBE B TbpCE€HE Ha MNO-BUCOKa AOXOAHOCT U LeHaTta My MOXe
CBbOTBETHO Aa Cce NMOBULLUN U MOHUXW.

KaTeI’OpWilTa OoTpas3dBa CbLlO Taka, 4e TOo3W Knac akuum € B pas-
NMM4Ha BanyTa OT BanyTtarta Ha doHAaa.

PuckoBu dakTopun
CnegHuTe pUCKOBE MOXE [Oa MOBMUSAAT BbpXy pesyntatute Ha
doHaa.

Puck, cBbp3aH ¢ abpxasata Kutan: [poMeHn B nonutuyeckute,
npaBHUTE, NKOHOMUYECKUTE N AaHbYHUTE NpaBuna Ha Kutan moxe
Aa NPUYMHAT 3arybun nnm no-B1CoKM pasxoam 3a oHaa.

Puck ot koHTpareHTa: KOHTpareHTbT Mo crnopasyMeHue, CBbp3aHo C
[epuBatu Unu Apyry OroBOpU, U CUHTETUYEH (PMHAHCOB NPOAYKT
MOXe Aa U3nagHe B HEBb3MOXHOCT [a Cha3Ba aHraXvWMeHTUTe Cu
KbM (bOH,ELa, Kato noTeHuuanHo nopoan 4YacTu4yHa Wnn nbiiHa
3aryba 3a oHaa.

BanyTeH puck: GoHOLT MOXe Ja € U3MOXKEH Ha pasfvyHu BanyTu.
MpomeHUTe BbB BasnyTHUTE KypCOBE MOXe Aa AoBeaat 4o 3ary6u.

Puck ot nepviBatu: [epuBatute Moxe [a He [JoHecaT ovakBaHUTe
pe3ynTaTtu U MOXe Aa nopogsT 3arybu, no-ronemMu oT CTOMHOCTTa
UM.

Puck ot akumu: LleHnTe Ha akumute ce konebasT exegHEBHO Bb3
OCHOBa Ha peauvua akTopu, B TOBa YACII0 HOBUHM OT OOLL, MKOHO-
MUWYECKWN, OTPaCOB UM KOPMOPaTUBEH XapaKkTep.

JNInebpuox puck: GoHOBLT M3Mon3sa AepusaTy 3a NUBLPUMXK, KOETO
ro npaBu MO-4yBCTBUTENEH KbM HSIKOM Nasapv WNu OBUXEHUS Ha
NUXBEHUTE MPOLEHTU U MOXe Aa NpeausBuKa BONaTUIIHOCT Haf
cpegHaTa 1 puck ot 3aryba.

JInkBngeH puck: Mpu TpyaHW nasapHU ycroBust (hOHALT MOXE Aa He
€ B CbCTOsiH/E [Oa npojaBa LEHHW KHWXKa cpelly nbrHata um
CTOMHOCT UnNu Aa npofasa BboOLLe. ToBa MOXe Aa NOBNusie BbpXy
pesyntatute U Aa AoBede [0 OTfaraHe Unu cnmpaHe Ha o6paTHOTO
M3KyrnyBaHe Ha akuumTe my.

OnepaTtuBeH puck: HeusnbrHeHWe Ha 3aOblKeHUATa Ha OOCTaB-
UMLK Ha YCryrM MOXe [ja AoBeAe A0 NpeKkbCBaHe Ha AeHOCTUTE Ha
doHaa unu ao 3aryém.
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Takcu

Takcute, KOUTO NnawjaTte, ce U3NOn3BaTt 3a NOKpMBaHE Ha agMWUHU-
CTpaTUBHUTE pasxoau Ha doHAa, BKMHOYUTENHO pa3xoguTe 3a Map-
KeTUHr U npegnaraHe Ha CbOHp,a. Te3n Takcu BOAAT 4O HamansBaHe
Ha NoTeHuuanHusa pbCT Ha MHBECTULMATA.

E.quxpa'rHu TaKCU, yabpXaHu npeau unu cneg nHBectuuudaTa
5,00%

Takcu 3a o6paTHO HsiIMa
U3KynyBaHe

Takcu 3a 3anucBaHe

Takcute 3a 3anucBaHe M 3a oBpaTHO W3KyrmyBaHe Ha [AsroBe ca
npeacTaBeHn KaTo MakCUMarHy CTOMHOCTU U B HSIKOW Crydanm MoXe
na ce nnatu no-manko. Moxete pga pasbepere OeNCTBUTENHUTE
TaKcy 3a 3anucBaHe ¥ 3a 06paTHO U3KyryBaHe Ha OsNoBe OT Ballus
(PMHaAHCOB CbLBETHUK.

ToBa e MakcyManHaTa cyma, KosiTo MoXe Aa 6bJe yabpxaHa oT
BalLUTe CPEACTBa MNpeam TAXHOTO MHBECTUPAHE.

Takcu, noemaHm ot ¢hoHAa B paMKUTe Ha eaHa roguHa
1,86%

Takcu, noemMaHu ot (*)OHAa npwu onpeperieHn ycrnosus

Tekywm Takcu ‘ CTOMHOCTTa Ha TekyluTe TakCu Ce OCHOBaBa Ha pasxoauTte oT

npeaxogHata rogMHa 3a  roguHata, KOsSiTO  CBbpluBa  npes
nekemspu 2016, 1 MOXe a ce NPOMEHS FTOOULLIHO.

Takca 3a nocTurHaTu HAMa
pesynraTtu MoxeTe ga HamepuTe noBeye MHMOPMaLMA 3a TakcuTe B pasgen 3

OT npocnekTa Ha goHzaa.

Pe3yr|TaT|/| OoT MUHaINum nepmnoan

B A AkymynupaHe EUR (LU0638090042) Pesyntatute ot MuHanu nepuogu He ca npor-

% FTSE EPRA/NAREIT Developed Index Ho3a 3a GbaewmTe pesyntatm U Moxe da He ce
40 noetapsAT. CTOMHOCTTa Ha WMHBECTULMUTE MOXe
KaKTo [a ce MoBuLIW, Taka 1 Aa ce MOHWXU, N e
20 ﬂ Bb3MOXHO [a He rnonyuute obpaTHO cymara,
KOSITO MbpBOHAYanHo cTe NHBeCTMpanm.
oL

N _m

— — lpacukata nokasea pesyntatute B €BpO, Creq
KaTo TeKyLUMTe TakCu U CBbP3aHUTE CbC CAEMKU
-20 OT nopTdpenna pasxoau ca nnateHu. TakcuTe 3a
3anncBaHe Ha AAMOBE Ca U3KMHOYEHU OT U34mnc-
-40 neHnaTa Ha pesynTaTuTe OT MUHaNU NEPUOAMN.

®PoHABLT e cb3aazeH Ha 31 okTtomepu 2005.

2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
-19,8 | 449 | 36,3 | 22,0 -5,4 23,6 -3,9 26,2 10,2 2,1
-15,8 | 454 | 34,7 | 28,6 -2,7 26,7 -0,1 32,0 11,5 8,1

1

1 PesynTaTwTe, NnokasaHu no BpemMe Ha TOo3u nepuog, npealecrtsar cCb3gaBaHETO Ha
TO3M Knac akuum n ca cumynmpaHu C¢ nomoLlita Ha UCToOpuATa Ha nopgobeH knac

aKumu B pamkuTe Ha dpoHAa.

[MpakTnyecka nHdpopmaums

Deno3wutap: J. P. Morgan Bank Luxembourg S.A.

HdonbnHutenHa uHdopmaumua: Moxete ga nonyvute OOMbIHW-
TenHa wuHdopmMauMa 3a To3uM (OHA, BKIKOYMTENHO MNPOCMEKTA,
nocnegHns roguLIeH OTYET, BCUYKM MOCnedBalliM LIECTMECEYHU
OTYETU M NOCNeAHaTa LeHa Ha akuunTe, OT yNpaBnsBaLloTo ApyKe-
CTBO Ha doHAa Ha agpec: yn. XeoeHxod 5, L-1736 3eHuHrepbepr,
JTrokcembypr, kakTo 1 oT www.schroders.lu/kid. Te ca gocTbnHU 6e3-
nnaTtHo Ha 6bnrapcku, aHrMUIACKK, (OPEHCKN, HEMCKM, TPBLKW, YHrap-
CKW, UTaruaHcKu, Moscku, namaHackv, XOnaHACKW, UHNaHOCKK,
NnopTyranckn 1 UCNaHCKN e3uK.

[JaHbyHO 3akoHogaTencTBo: dPoHALT € npeaMeT Ha AaHbYyHO
obnaraHe B JllokceMOypr, KOETO MOXe [a OKaXe BIUSIHWE BbpXY
VMHAMBMAYANHOTO B AAHBYHO CbCTOSIHUE.

OTroBopHocT: Schroder Investment Management (Luxembourg)
S.A. moxe ga 6bae noaBedeHO Mof OTFOBOPHOCT €AUHCTBEHO Bb3
OCHOBa Ha [eknapupaHa B HacTosWMs OOKYMEHT MHdopMauus,
KOATO € noABexaallia, HETOYHa UMK € B MPOTUBOPEYNE CbC CbOTBET-
HUTE YacTu OT NpocnekTa Ha poHaa.

®PoHa Yaabp: To3u hoHA e nogpasgeneHne Ha oHa Yaabp, YNETO
UMe € B ropHarta 4acT Ha TO3u AOKYMeHT. [1pocnekTbT 1 nepuoany-
HUTE OTYeTM ca MU3rOTBEHW 3a Uenus goHa Yagbp. 3a 3awmuTa Ha
WHBECTUTOPUTE, aKTUBUTE N NacUBUTE HA BCSAKO NnoApasgernexHve ca
pasgeneHn No 3akoH OT Te3n Ha ApyruTe noapasaenexHus.

MpemecTtBaHuA: Npu cnassaHe Ha onpefeneHn ycrioBusi, MoXxeTe
Aa kaHampaTtcTBaTe 3a NpeMecTBaHe Ha Baluata MHBEeCTULMS B Apyr
Krnac akuum B pamkuTe Ha To3un poHa nnu B apyr boHa Ha Schroder.
Mons, BmxTe npocnekTa 3a noBeye nHopMauus.

Monutuka 3a Bb3HarpaxaeHus: PesoMe Ha nonuT1kaTta 3a Bb3Ha-
rpaxaeHust Ha Schroders 1 cBbp3aHa MHGOpPMaLMs ca AOCTbMHM Ha
agpec  www.schroders.com/remuneration-disclosures.  XapTueHo
Konve e AOCTBbMNHO 6e3nnaTHO NpU NOUCKBaHe.

PeuHuk: MoxeTe oa HamepuTe 0BACHEHME HA HAKOW OT M3Mon3Ba-
HUTE B TO3U JOKYMEHT TEPMUHW Ha agpec
www.schroders.lu/kid/glossary.

Hactoawumat cdoHa e nonyymn paspelleHune B JllokceMOypr 1 noanexu Ha perynupaHe ot ctpaHa Ha Commission de Surveillance du Secteur
Financier (CSSF). Kbm 1 toHn 2017 kntoyoBata MHGOpMaLMsa 3a MHBECTUTOPUTE € akTyarHa u BapHa.



