»CYIIEP BOPOBEII ITPOII'BPTH OHO*“ AACHI]
ISIN: BG1100041067

JOKYMEHT 3A INTPEAAATAHHTE IIEHHH KHHIKA

YACT III OT ITPOCIIEKTA 3A II'bPBUYHO IIYBAHYHO IIPEJAATAHE
HA AKIIHH OT YBEAUYEHHETO HA KAITHTAAA

5 600 000 OOMKHOBEHH IOHMMEHHH 0e3HAAHYHH aKIHH C IIPABO Ha raac

3a eaHa akuu4a (AB.)| OOuIO (AB.)
EmMmucronHa cToHOCT 1.80 10 800 000.00
HoMmuHaaHa cTodHOCT 1.00 5 600 000.00
OO110 pa3xoau Mo MyOAUYHOTO TIpeasaraHe (IIporHo3a) 0.0047 26 325.00
HeTHu nmpuxonu oT yOAMYHOTO IIpeasaraHe (IIpoTrHO3a) 1.7953 10 053 675.00

HHBECTHIIHOHEH IIOCPEAHHK

real

JIOKyMEeHTHT 3a IIpefAaraHuTe LIEHHU KHHUXKA ChAbPXKa IsgaaTa WH(popMalus 3a
,Cymep Boposen nporrsptu poux” ACHULL, HeoOxomuMa 3a B3eMaHe Ha WHBECTUIIMOHHO
peleHre, BKAIOYUTEAHO OCHOBHHUTE PUCKOBE, CBBP3aHU C IIPEOAATAHUTE IEHHU KHUXKA.
B wuHTEpeC Ha WHBECTUTOPUTE € [Oa Ce 3alo3HasdaT IIOAPOOHO KaKTO C HACTOSIIUSI
JIOKyMeHT 3a IIpeJsaraHuTe IIeHHU KHUKA, TaKa U C PerucTpaliMoHHUSA OOKYMEHT,
Ipeau aa B3eMaT ChOTBETHOTO HHBECTUIIMOHHO PeIlleHUe.

HacrosamuaT IIpocnekT 3a I'bPBHYHO NIYOAHYHO IpefAaraHe Ha aKIHH Ha
»Cynep BopoBen nponspThH ¢oua” AINCHI] e noreepaeH or Komucuara 3a
dbuHaHCOB Haz30p c pemeHHe No ............... OT  ceeveenrenns 2017 r., xoeTo He
o3HayaBa, 4e KomuHcuaTa 0m00psiBa HAH He O040OpsABAa HHBECTHpPAHETO B
npessaraHHTe IEHHH KHHi¥XKa, HHTO 4Ye HOCH OTTOBOPHOCT 3a BEpPHOCTTa Ha
npemocTaBeHaTa B JOKyMeHTa HHoOpMaIHs.

28 Anpua 2017 roauHa
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YaenoBeTe Ha CbBeTa Ha aupekropure Ha ,Cymnep Boposer npombsptu ¢oHa”
AJTCHL] oTrroBapaT COAMAPHO 3a BpeauTe, IPUUYNHEHU OT HEBEPHHU, 3a0AyKIaBaIllU AU
HEII'bAHH OJaHHU B [loOKyMeHTa 3a IpefsaraHuTe IIEHHU KHHXKa. Aumara mo d4a. 18 ot
3akoHa 3a CYETOBOJACTBOTO OTTOBApSAT COAHAAPHO C AHIIATA IIO NPEAXOAHOTO U3PEeUYeHUE
3a Bpeou, NPUYMHEHH OT HEBEPHH, 3abAyKOaBallld WAW HEI'bAHH [JAHHH BBLB
dHUHAHCOBUTE OT4YeTH Ha [Ipy>KeCTBOTO, a PETUCTPUPAHUAT OOUTOP — 3a BpeIUTe,
IIPUYHUHEHH OT OOUTHPAHUTE OT Hero (PMHAHCOBU OTYETH.

[TpocekThT 3a MyOAMYHO HpemasaraHe Ha akuuu Ha ,Cyrmep Boposelr mpombspTH
doun” AINCHUILL ce cwmcrou ot 3 pnokymeHrta: (I) Pesrome Ha npocnekta; (II)
Perucrpanvonen nokymeHnt u (III) JlokyMeHT 3a IIpenaaraHuTe HEHHU KHHKA.

PeructpaliioHHUAT MOOKYMEHT CBABPIKA CBIIECTBEHATa 3a B3e€MaHETO Ha
WHBECTHIIMOHHO pelleHue wuH(popManusa 3a [IpyxkecTBoto, a J[IOKyMEHTHT 3a
IpegAaraHuTe IIEHHU KHUXKA — HHQOpMAIlUs 3a IIyOAHYHO MpegsaraHuTe OOMKHOBEHH
aKIHIH.

[ToreHITMaAHUTE MHBECTUTOPH MoraT [a IIoAydaT U Ja ce 3aro3Hadqar c [Ipocnekra,
KaKTO M Ja IloAydaT AOI'bAHUTEAHA HH(OpPMAaIUsa Ha CAETHHUTE aIpPECH:

EMuTeHT:

Cepnaawuine:

Anpec Ha yIIpaBA€HHUE:
PaboTHO Bpeme:
Teaedon:

EaexkTponHa nioma:
Aulle 3a KOHTAKT:

HuBeCTHIHOHEH ITOCPEAHHK:
Cenaauine:

Afnpec 3a KOPECIOHACHITUL:
PabotHo Bpewme:

Teaedon:

EaekTpoHHa moma:

AHMIle 3a KOHTaKT:

»Cynep Boposern nponspTH dona” AINCHIL
rp. Bapra

yaA. LA, C. Ilymmkun” Ne 24, et. 2

09:30 - 17:00 4.

+ 359 52 60 38 30

office@sbpf.biz

XpuctuHa TaieBa — 3mrbAHUTEAEH OUPEKTOP

»PeaA duHanc” AL

rp. Bapua

yA. ,2Aaekcauabp ITymkun® No 24

09:00 - 17:00 .

+ 359 52 603 828
real-finance@real-finance.net

Beceann MopoB — U3I'bAHUTEAEH JUPEKTOP

['opernocouyeHuTe OKYMEHTH Iie ObOaT IIyOAMKYBaHU Ha MHTEPHET CTPaHUIaTa Ha
Komucusara 3a d¢uHaHcoB Ham3op (www.fsc.bg) caem eBeHTyaaHOTO omoOpeHHe Ha
[IpocriekTa, Ha MHTEpPHET CTpaHHIaTa Ha ,bBrearapcka ¢gouHmoBa Gopca — Codua” AL
(www.bse-sofia.bg) caen pemenmero Ha CbBera Ha gupekTopuTe Ha bBopcara 3a
[OIIyCKaHe OO0 THProBHUd Ha PEeryAupaH Masap Ha eMHCHATa aKIUH, Ypes3 Iaatdopmara
Ha Infostock (www.infostock.bg), wHa wuHTepHer crpanunara Ha ,Cynep bBoposelg
nporbptu o AIICHULL (www.sbpf.biz) 1 Ha HUHTEpHET cTpaHUIlaTa HA HHBECTHUIIMOHEH
nocpenHuk ,Peaa dunanc” Al (www.real-finance.net).

HHBecTHpaHeTO B IIeHHH KHHiKa € CB’hP3aHO C ONpEeAEeA€HH PHCKOBE.
Buxk yacTTa ,,PHCKOBH (pakTOpH” (TOUKa 4 OT PerncTpallHOHHHA HJOKYMEHT
H To4dKa 2 oT [JoKyMeHTa 3a IpeIAaraHHTE I€HHH KHHIa), ChABbpiKalla
OCHOBHHTe cmeunudHYHH 3a AeHHocTTa Ha ,Cymep BopoBeum mnponmspTH
dona“ AIICHII puckoBe.
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CbAbPIXXAHHUE:

1. OtroBopHH aulla

2. PuckoBu daxkTopu

3. CwoulecTBeHa HHGOpPMAaIUS

4. HNudopmanusa 3a nIpegsaraHUTe 1IEHHH KHUXKAa

5. YcaoBug Ha IIpenAaraHeTo

6. IlpuemaHe Ha LIEHHUTE KHIKA 3a THProBHS Ha PEryAHUpaH Iaszap

7. IlpurexkaTeAHn Ha IIEHHU KHHXKA — IIPOaBadH IIPU IIyOAUYHOTO IIpeasaraHe
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1. OTroBOpHH AHIA

1.1. Anma, orTroBapamu 3a HHpopmauuaTa, AadZeHa B MHOOKyMeHTa 3a
npessaraHHTE L€HHH KHHKa

»,Cynnep Boposerny npomeptu doun” AICHIL e aKIMOHEPHO [OPYKECTBO CBHC
CIIEIMaAHa HHBECTHUIIMOHHA ILEA C €IHOCTEIIEHHAa cHucTeMa Ha yrnpaBaeHUe — CBBET Ha
OUPEKTOPHUTE U OBAACTEH OT HETO U3II'BAHUTEACH JUPEKTOP.

Cveem Ha dupekmopume

Kawmeaunsa [lerpoBa CrosHoBa — [Ipencenatea Ha ChpBeTa Ha AUPEKTOPHUTE;

XpuctuHa AceHoBa TameBa - 3amecTHUK-IIpencenaTea Ha CwpBeTa Ha
OUPEKTOPHUTE U M3IIbAHUTEAEH TUPEKTOD;

Exkarepuna HukoaaeBa 3ypaeBa — uaeH Ha ChBeTa Ha JUPEKTOPUTE.

YnouanomoweH UHBECMUUUOHEH NOCPEOHUK

UII ,Pean Punanc” All, cbC cemasullle U aapec Ha yrIpaBaeHHe B rp. BapHa, K.K.
,CBetu CBeru KoHcranTuH u EaeHa“, AZMHUHHCTpaATHBHA Ccrpaja, IIPEeAcTaBAgIBaH OT
Beceann PaitueB MopoB - UsnbarutTeaeH aupekrop U UBeamna KvHueBa KrwpH4UeBa-
[ITabau — ITpokypucT.

Cvcmasumenu Ha puHaHco8UME omuemu

CecraBuTeA Ha 3aBepeHuTe ['oaumHu dprHaHcoBH oTdeTH 3a 2014 m 2015 r. Ha
»,Cynep Boposerr nmpomrsptu doun” ACHUL] e 3opumna [IaameHoBa BoruHOBa (He €
cayxkuTeA Ha EmureHra), a cbcraBUTeA Ha 3aBepeHUd [onunieH (PpUHAHCOB OTYET 3a
2016 roguna e Kameaunda IlerpoBa CrogHoBa. AuliaTa ca C4€eTOBOIUTEAH, OTTOBAPIIIM HA
M3UCKBaHUsATA Ha 3aKOoHAa 3a CYeTOBOACTBOTO.

Odumopu
Fopuninure dprHaHCOBU oTdyeTH Ha [pyzxkectBoro 3a 2014, 2015 u 2016 r. ca

omutupanu ot ,I'pant TopaToH® OO/, EMK 831716285 cBC cemaaullle U ampec Ha
yapaBaeHue rp. Cocdus, Oya. ,Yepuu Bpbx“ No 26, uaen Ha UJEC moxm Ne 32, upes
peructpupanure omurTopu Mapuii AnocroaoB, [JEC Ne 0488, c agpec rp. Cocus, Oya.
ydepHUu BpBX“ No 26 u CuaBuga [JuHoBa, JIEC Ne 0737, c anpec rp. Coduda, 6ya. ,YepHu
BpBbx“ No 26. Mapuii AnocroroB um CuaBua [IuHoBa, ca yaeHoBe Ha WHcTuTyTa Ha
OUIIAOMUPAHUTE EKCIIEPT-CUYETOBOANUTEAN B Bharapus..

Obenyrkeauwio opyrxxecmso
»,Cymep BopoBerr mnpombsptTi HHBeCcTMBHT EAJl cbC cemaauIie MU azapec Ha
ynpasaeHue rp. BapHa, ya. ,A. C. [Iymkun” Ne 24, et. 2.

BGaHxka-deno3umap

y,Patidaiizen0ank/Brarapus/” EAl cbC cemaauille M ampec Ha yIIpaBA€HHE Tp.
Codua 1407, paiioH p-H AozeHern, Excrio 2000, Oya. ,Hukoasa BammapoB“ No 55,
BIIMCAHO B T'BPrOBCKHS PETHCTHP KBM ATEHIIHATA 110 BIIMCBAHUATA C pellleHue 1o ..
No 14195/1994 r. nHa Coduiicku rpaCKu ChI.

1.2. [dexaapanusi, OT Te3H KOHTO OTIOBapaAT 3a MHmOKyMEHTa 3a
npessaraHHTE LI€HHH KHHKa

Auue, omzo8opHO 3a uszzomesaHemo Ha JloKymeHma 3a npeosazaHume UeHHU
KHUXKQA, 8K/IIOUUMESIHO 30 YSNAma UHGPOPMAYUSL 8 He20:

e Beceaun PaiiveB MOpPOB - HHBECTUIIMOHEH KOHCYATAHT U W3IbAHUTEAEH
nupextTop Ha UIT ,Pear dunanc” AI.
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[TocoueHOTO TO-rOpe AUIlE, OTTOBOPHO 3a H3TOTBAHETO U HHpoOpMAalUdaTa B
JlokymeHTa 3a IIpefsaraHuTe IIEeHHU KHHUXKAa, C [ToAaraHe Ha IoAIINCca CH AeKAaapupa, 4de:

e IPM H3rOTBAHETO Ha [IOKyMeHTa 3a IpeasaraHuTe IEeHHH KHHKA € ITOAOXKHAO
HeobOxoauMaTa rpuxa 3a HETOBOTO ChOTBETCTBHE C M3UCKBAaHUSATA HA 3aKOHA,

e € TIIOAOKHAO BCHYKHU pa3yMHH TpHXKHU [Ja Ce YBepH, 4He HH(GopMalusara,
chIabp3Kallia ce B JJoOKyMeHTa 3a IIpefaaraHUuTe [IEeHHU KHUXKa, JOKOAKOTO MYy € U3BECTHO,
oTroBaps Ha (PakKTHUTE U He ChAbpKa IIPOIIYCK, KOHTO € BEPOSTHO [a 3acerHe HEeHHOTO
3HaYEHHeE.

UaeHoBeTe Ha CbBeTa Ha AOUPEKTOPUTE Ha [IpyKECTBOTO U VI'BAHOMOIIIEHULT
HHBECTHUIIMOHEH IIOCPEIHUK OTTOBAPSIT COAMAAPHO 3a BpeAuTe, IPUYMHEHU OT HEBEPHH,
3a0AyzKaaBalllll AW HEI'bAHHU JaHHU B [Ipocnekra.

Aunriara o 4a. 18 or 3akoHa 3a CYUETOBOACTBOTO 3aedHO C YyaeHoBeTe Ha ChBeTa
Ha [OUpeKToputre Ha J[pyKEeCTBOTO U YII'BAHOMOIIEHHAT HWHBECTUIIMOHEH IIOCPEIHUK
OTTOBapPSAT COAHUZIAPHO 3a BPEaH, NIPUYHHEHU OT HEBEPHHU, 3a0AyKIAaBAIl UAWU HEITHAHU
JaHHU BBB (PUHAHCOBUTE OTYETH Ha EMHUTEHTa, a pPETUCTPHUPAHUTE OAUTOPU — 3a
BpeauTe, IIPUIYUHEHN OT OOUTHPAHUTE OT TIX (PMHAHCOBU OTYETH.

2. PuckoBH ¢dpakTOpH

NuBectunuara B akmuu Ha ,Cynep Boposeny mpombptu doua“ AIACHULL e
CBBp3aHa C OIIpeAeAeHa CTeleH Ha pPHCK. [loTeHIIMaAHWUTE HWHBECTUTOPH TpabBa
BHUMATEAHO [Ja IIpodeTaT M OCMHCAAT IIpeAcTaBeHaTa IIo-A0Ay HHGopManud 3a
OCHOBHUTE PHUCKOBE, XapaKTepPHHU 3a IIpefisaraHUuTe aKIluU, ChAbpKallla C€ B HACTOSIIIS
JIOKyMeHT 3a IIpefaaraHuTe LIeHHU KHHXKa, KaKTo U Igaara nHpopManusa B [Ipocnekta
(BrarouuTeaHo PuckoButre dakTopu IIpencTaBeHHM B PerucrpanuoHHHS [OOKYMEHT),
IIpeay fa B3eMarT pelleHHe aa IIPUA00HAT aKIIUH, EMUTHPAHU OT [IpyKeCcTBOTO.

CrIllecTBYBAT U APYTH PUCKOBE U HECHUTYPHU CBOUTHSA, KOUTO [TOHACTOSIIEM HE ca
U3BECTHU HAH C€ CUYHUTAT 3a HECBUIECTBEHM, KOHUTO CBIIO MOraT [Aa HMMaT 3HAYUTEAEH
HeOaarompusTeH eekT Bppxy aeiiHocrra Ha ,Cymnep Boposer nponsptu dpoua” AIICULI,
PEe3yATaTHUTE OT OIEPAIUUTE UAN (PMHAHCOBOTO My CBHCTOSHHUE.

2.1. PuckoBH (paKTOpPH XapaKTepPHH 3a aKIHHTE IpeaAMeT Ha NMyOAHYHOTO
npensaraHe

PuckbT mpH HMHBECTHpPAHETO B IIEHHH KHHXKA CE€ CBBP3Ba C HECHTYPHOCTTA U
HEBB3MOXKHOCTTA 3a TOYHO IIpeABHXKAaHe Ha Opmen edeKTH, TIXHaTa II0COKa Ha
pa3BUTHE U BAHSHHE BBPXY JKEAaHHUd pPe3yATaT - O4YaKBaHaTa BBH3BPAIaeMOCT OT
HallpaBeHaTa HWHBECTHIHUS. [[py>KeCTBOTO He rapaHTHpa, 4de Iie ObAe B CBHCTOSHHE Oa
U3I'bAHH HWHBECTUIIMOHHUTE CH IIEAH 3a OCUTYpsSBaHe Ha PEIOBHO paslpefeAdHe Ha
TOOUIITHU [OWBHAEHTH W 3a yBeAWYeHHe Ha HeTHaTa CTOHHOCT Ha aKTHUBUTE,
pasnpeneaeHa Ha enqHa akiuys. ,,Cynep Boposerr npomsptu doun” AICULL He moxe na
OpeaBUON JaAW aKIMHUTE, PETUCTPUPAHU Ha ,Brarapcka doumgoBa 6opca — Cocdusa” Al
1Ie ce THhPryBaT Ha HAM IIOJ HeTHaTa CTOMHOCT Ha aKTHUBHUTE, Pa3IIpeNeAeHH Ha eagHa
aknug. [lazapHara IleHa Ha akKIMUTE Ha [APYKECTBOTO 3aBUCH KaKTO OT HeTHaTa
CTOMHOCT Ha aKTHBUTE, TaKa U OT APYTH (PaKTOPHU - THPCEHE M IIpeaaraHe, pe3yATaTH
OT OeHHOCTTa Ha MPEeNIIPUSITHETO, CPaBHEHHE C [JOXOMHOCTTA U IIPEJCTaBSHETO Ha
APYTH OpPyzKeCTBa.

2.1.1. TeHOBH pHCK

Lenara Ha akuuure Ha ,,Cynep Boposerr mporrsptut o AACULL TppryBaHu Ha
peryaupaH masap 3aBHCH OT THPCEHETO U IIpeaaraHeTo Ha akKIuu Ha Oopcara, OT
dHUHaAHCOBHUTE pe3yATaTH Ha [Ipy:KeCTBOTO, OT OIIOBECTEHHUTE HOBHHHU U CHOUTHSA, KAKTO
U OT HaYWHa II0 KOHTO IIa3dapHUTE YYaCTHHIIM HHTepIpeTHpaT IocThlIBalliaTa OT
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opyzxkecTBoTo MH(popMalyd. lleHara Ha akKIMUTE MOXKe [a HapacTBa HAHW HaMaAsdBa B
CAECTBHE Ha ropeomnucaHuTe akTopu. PucksT 3a akimonHepute Ha ,,Cynep Boposerr
nporrspTu oHa“ AICHIL ce n3paszgBa BHB BB3MOXKHOCTTA 34 pPeasHu3HpaHe Ha 3aryou
BCAE/ICTBHE Ha KoaebaHUATA B IIEHUTE Ha akKIUuTe. Te3n KoaebaHusa Morar aa 6baatT Io-
IPOABAKUTEAHU U C II0-TOAEMH HU3MEHEHHSI OT OYaKBaHHUSATA Ha MHBecTUTOopHUTEe. LleHnTe
Ha OOPCOBO THPIYBAaHUTE aKIIMHU KATO ILSIAO C€ BAULAT OT IIOAUTHYECKATa OOCTAHOBKA B
CTpaHaTa U peruoHa, [IPOMEHUTE B I[IPOBEXJaHATa HKOHOMHYECKa IIOAMTHKA Ha
IIPaBUTEACTBOTO, IIPOMEHHTE B 3aKOHOAATEACTBOTO U HHBECTHIIMOHHUS KAHWMAT.
Aximnure Ha ,Cynep Boposerr npomrsptit poua“ AICUILL moraTr na IIpoMeHST IIa3apHara
CH lLieHa B pe3yATaT Ha BB3AEUCTBHETO Ha ropernocodyeHuTe pakTopHu. [Ipy:KecTBOTO He
61 MOrAO U He rapaHTHpa, Ye IlleHaTa Ha IpegAaraHuTe OT Hero OOMKHOBEHH aKIIHH IIe
ce noBumu BBB BpeMmero. ,Cynep Bopoeny mpombsptu doun AACHULL Hama na
ochIIeCTBABA OOpaTHO M3KyIlyBaHe Ha IIEHHUTE KHHXa C IeA 3ala3BaHe HAHU
IIOBHIIIaBaHE Ha TEKYILIUTE Ia3apHU II€HH.

2.1.2. AHKBHOEH PHCK

CoplecTByBa HECHUTYPHOCT 3a HAAMYMETO Ha AaKTUBHO IIa3apHO THPCEHE Ha
aknquute Ha ,,Cynep Boposen npomrsptu doun” AICHILI. Auncara Ha akKTUBHA THProBH
U caabusa MHTepeCc KbM aKIMuTe Ha [IpyKecTBOTO OM MOTAO [1a AOBEE OO0 IIOHUIKEHUE B
IleHaTa UM, a akKIMOHEpHUTe [a peasusupar 3aryou. MHBecTUTOpUTE caelBa Oda UMaT
IpeaBUL, Y€ B AaZleH MOMEHT IIPH AWUIICA Ha aJIeKBaTHO [Ia3apHO ThPCEHE MoraT [a He
yCIIedaT fa IIpoaafaT BCUYKH AU YacT OT aKIIMHUTE CH Ha JKeaaHaTa OT TdX lleHa, AU B
KEAQHHUAT OT TIX CpoK. HMBOTO Ha AMKBHAHOCT Ha aKIMUTE Ha [Ipy>KeCTBOTO 3aBHCH
KaKTO OT TdXHaTa aTPaKTHBHOCT, TaKa M OT OOLIOTO CHCTOSHHE Ha KAITUTAAOBHS I1aszap
B CTpaHara.

2.1.3. HHdaaTHOHEH PHCK

NHOQAAITMOHHHUAT PHUCK IIPEACTaBASBA BEPOSTHOCT OT IIOBHIIIaBaHe Ha OOIIIOTO
paBHHIIlE Ha IIEHUTEe B HKOHOMHKATA, B CAEICTBHE Ha KOETO HaMaAdBa IOKyIlaTeAHaTa
CIIOCOOHOCT Ha MeCTHaTa BaAyTa - AeBa. H(MAAIIHOHHUTE IIPOIIECH BOAST [0 HAMaAeHUE
Ha peasHaTa MOOXOMHOCT, KOSTO IIOAydaBaT WHBECTUTOpUTE. VHBecTHUpaHeETO B IIEHHU
KHHXKa Ce CMsSTa 3a OCHOBEH MHCTPYMEHT 3a 3acTpaxoBaHe Cpellly MH(AAIIMOHEH PUCK,
TBH KaTo HapacTBaHETO Ha OOIIOTO paBHUIE Ha IIEHUTe BOAM U [0 HapacTBaHE Ha
razapHaTta CTOMHOCT Ha IIpUTEKaBaHUTE OT APY?KECTBOTO PEAaAHH aKTHBH, a OT TaM - [I0
IIOBHIIIaBaHe Ha HeTHATa CTOMHOCT Ha aKTUBUTE, pasIipeeAeHa Ha eHa aKIUsd.

2.1.4. BaAyTeH pHCK

BaayTHuaT puCK, KodTo HocaT akumure Ha ,Cynep Bopoer mpombpti ¢poHI
AICHULI, mpousTHya OT TOBA, 4Ye Te€ ca AeHOMUHHPAHU B OBArapCKU AeBa. [IpoMaHaTa Ha
BaAyTHUSI KypC Ha A€Ba CIpPAMO Apyra BaayTa OM HIPOMEHHAA AOXOOHOCTTA, KOSITO
MHBECTUTOPUTE OdYaKBaT [a II0Ay4YaT CpaBHABaWKH s C MOOXOOHOCTTA, KOSTO Ouxa
IIOAYYHAU OT MHBECTHUIINS, U3pa3eHa B Apyra BaayTa. EBeHTyaaHa 00e3lieHKa Ha AeBa B
TaKkaBa CHUTyallus OH [oBeaa OO0 HaMaAdBaHE Ha JOXOMHOCTTA OT HWHBECTHPAHETO B
IIeHH!U KHIXKa Ha [IpykectBoTo. OT Apyra crpaHa, HaMaAsSBaHETO Ha MJOXOAHOCTTA OM
JOOBEAO [0 CIIaJ B MHBECTHUTOPCKUS MHTEPEC U CHOTBETHO 0 HaMaAdBaHE Ha IIEHUTE Ha
ak1uuTe. BparapckuaT AeB € (PUKCHUpaH ChC 3aKOH KBbM €BpPOTO, KOETO IIpeMaxBa 10
roAsMa CTeIleH HAaAWYHeTO Ha BaAyTeH PHUCK U o0ycAaBsd ABHUKEHHE Ha A€Ba CIIPSIMO
OCTaHAAWUTE MEXIYHApPOOHU BaAyTH, IOAYMHEHO H3IFIAO Ha IIOBEAEHHETO Ha obIara
eBpoIlelicka BaayTa. [lo ImpeMaxBaHETO Ha CHCTeMaTa Ha BaAyTeH Oop B CTpaHara,
BaAyTHHSIT PUCK IIPH MHBECTHPAHE B aKIIMHU Ha [[py:kecTBOTO Ille O'bZie CBEIEeH OO0 PUCK
oT obe3IlleHKa Ha eBpPOTO.

2.1.5. Aunca Ha rapaHIIHS 3a H3MAalllaHe HAa AHBHAEHT
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U3naamianero Ha OUBHAEHT 3aBUCH OT PEAAU3HPAHETO Ha IIOAOXKHTEAEH
dPHUHAHCOB pe3yATaT oT AeHHocTTa Ha [Ipy:KecTBOTO. IHBECTUTOPUTE CA€IBA A UMAT B
IIpeABUL, Y€ € BB3MOXKHO 3a AazieHa roguHa [Ipy>KecTBOTO H300II0 [a He peasnu3upa
neganba. CovraacHo 3CHL] muHEMyM 90 % oT peasnm3upaHaTa 4YHUcTa Iedasba 3a
roguHatTa ce pasmnpeneas Ion ¢opmara Ha auBHAeHT. [lewanbara, dopmupaHa oOT
IIpeolIEHKA Ha aKTHUBUTE, HE IIOJIAEKH Ha paslpedeAsHEe KaTo AUBUAEHT, ThH KaTo HIMa
[IOAYYEH PEareH IIapUY€H IT0TOK.

2.1.6. Puck oT pa3dBOAHSIBaHE Ha KaIlHTaAa

,Cyniep Boposer npomspti ¢doua“ AJCHUILL mMoxke na u3zgaBa OOIBAHUTEAHU
OOMKHOBEHHU aKIIUHU IIPHU IIOCAEABAIIN YBEAMYEHHS Ha KanunuTasa. ChraacHoO AeHCcTBaIlOTO
OBATAPCKO 3aKOHOMATEACTBO U IpaBuaaTa Ha BPB, [IpyskKecTBOTO € 33IbAXKEHO Oa
IIPEIAOKU Te3W OOMKHOBEHH aKIIMM Ha HACTOLAIIMTE aKIIMOHEPH CBLAACHO IIPAaBOTO MM
[a IpUAOoOHAT 4acT OT HOBHUTE aKIMHM, CBOTBETCTBAIIM Ha [eAd UM B KalluTaasa IIpeau
yBeaHdeHHeTo. He3aBHCHMO OT TOBa HACTOSIINTE aKIIHOHEPH Moratr aa u3depar ga He
ydacTBaT B OBIeIo eMHUTHpaHe Ha OOMKHOBEHM akIUH, KOEeTO IIe [JOBeAe MO
pas3BonHABAaHE Ha TEKYILIOTO UM ydacTHe B [[pyKeCTBOTO.

2.1.7. PHCK oOT mnpomMsaAHAa Ha peXHMa Ha JOaHBYHO obAaraHe Ha
HHBECTHIIHHTE B IIeHHH KHHKa

KbM nmarara Ha H3roTBAHE Ha HACTOSIIHS JOKYMEHT KalthuTasoBarta nedasba ot
npoaaxkba Ha akKIUM Ha OyOAWYHHU ApyzKecTBa € HeobaaraeMa. PHUCKBT OT HmpoMsHa Ha
pexkuMa Ha [OaHBYHO obaaraHe ce CBCTOM BBB BB3MOXKHOCTTA Aa ObAe H3MEHEH
IIOCOYEHUS NAaHBYEH CTATyT Ha IIPUXOAUNTE OT LIEHHU KHHXKAa B IIOCOKA Ha yBeAHYaBaHE
Ha JaHBYHOTO OpeMe 3a aKI[MOHEepUTE U HaMaAsdBaHe Ha TeXHUTE edarbu.

2.1.8. Puck, CB’bp3aH C O’bATapCKHA Na3ap Ha LeHHH KHHIKA

BB3MOXKHO € HWHBECTHTOPHTE [a pasnosaraT C IO-MaAKo HHGopMalyd 3a
ObATapCKHs Ia3ap Ha IIEHHH KHHXKa OTKOAKOTO € HaAW4YHa 3a [ApyKecTBa Ha APYTH
razapy Ha IeHHU KHIXKa. KoMmucusara 3a (puHaHCOB HaZ30p CA€OU 3a pa3KpUBaHETO Ha
vHGoOpMaIUs M CIa3BaHETO Ha PEeryAaTUBHUTE CTAaHAApPTU Ha OBArapCcKUs Masap Ha
IIEeHHU KHUXKAa, 3a CIIa3BaHeTO Ha 3aKOHHUTE U H3[daBa HapeaOW M yKa3zaHUd 3a
3aIbATKEHUATA OTHOCHO pa3KpuBaHe Ha HHQoOpMallys, ThpProBUATa C IIEHHU KHUXKa IIPU
HaAW4YHEeTO Ha BBTPEIIHA HHOpMAalud U APYTd BBIIPOCH. Bece mak € BB3MOXKHO a UMa
I10-MaAKO ITyOAMYHO MOCTBIIHA HHGoOpMalndg 3a OBATapCKUTE APYKECTBA, OTKOAKOTO
OOMKHOBEHO C€ IIpe[ocTaBsd Ha pas3lOAOXKEHHE Ha HWHBECTUTOPHUTE OT IIyOAMYHUTE
OpyzKecTBa Ha OPYTHU I1a3apH Ha IIEHHU KHHXKAa, KOETO OT CBOdA CTpaHa MOXKE [a IIOBAHIE
Ha 1azapa Ha aknuurte. ,Brarapcka ponmoBa 6opca-Codpusa” Al e 3HAYUTEAHO ITO-MaAKa
U 1o-caad0 AMKBHIHA OT IIa3apuTe Ha IeHHH KHHXKa B EBpONelCcKHd perwuoH,
Beanko6puranus, CAILl u apyru crpaHy. B Ta3u Bpb3Ka, MHOTO MaAbK Opol apyzKecTBa
IpencraBAgBaT roAdMa dYacT OT Ila3apHaTa KalluTaAus3alldd M 3HaduTeAHa dYacT OT
TbpryBaHuTe obeMu Ha 6opcara. [lazap ¢ HUCKa AUKBUIHOCT € YI3BUM OT CII€KyAaTUBHA
aerHocT. Huckara AMKBHAHOCT BOOAM M OO0 APYTH 3aTPYAHEHHd, KaTo IIPEKOMEpHa
BOAQTHAHOCT. lleHuTe Ha akKIUHUTE Morat aa O0bpaaT MaHHUIIyAUPaHHU C OTHOCHUTEAHO MAaAKHU
KaTto obeM (croiiHocT) caeaku. CaemoBaTeAHO HsIMa TrapaHIUs, Ye akIUUTe Ha
OPYKECTBOTO III€ C€ THPryBaT aKTHBHO, & aKO TOBa CE€ CAy4YH, MOXKE [Aa HapacTHeE
BOAATHUAHOCTTA Ha IleHaTa UM.

2.1.9. 3HaAYHTEAHH CHEAKH C aKIHH Ha JApPYy¥KeCTBOTO, KOHTO MOKe Jaa
IOBAHSASAT Ha TAXHATa NMa3apHa IeHa

BrArapckugaT KamuTasoB Iazap CE OTAMYaBa C HUCKA AUKBUAHOCT. 3HAYUTEAEH
OpoM akInu IIPeIAOKEHHU 3a MPoaazkba Morart aa MoHUKAT 6opcoBaTa IleHa Ha aKIUUTE
Ha [pyxkectBoTo. [Ipomazkbm Ha OOIBAHUTEAHU AaKIIMH CAEI IIpeJAaraHeTo MoraT maa
3acerHaT HeOAATrONIPHSTHO MasapHarta IeHa Ha akuuuTe. OYakKBaHETO, Y€ TaKHBa
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3HAYUTEAHHU IIPOAaKObM MoratT [a HaCTBIST, MOXKE [1a Ce OTpa3u HeOAATOIIPUSTHO BBPXY
THProBUsSTa C akIuuTe. TakuBa nmpomazkOu moratr cblUio aa usnpasdar ,,Cynep Boposen
nporbptu poua“ AICULL npen 3aTpyaHEeHHE IPU ITOCAEOBAIII0 €BEHTYAAHO M3JaBaHe Ha
HOBHU aKIIHUH.

2.1.10. Puck, CBBp3aH C HEYCNEIIHOTO OCHIIECTBABAHE Ha NYOAHYHOTO
npeaasaraHe

CeIlecTBYBa PHCK IIOANIMCKATa 3a 3alllCBaHEe Ha aKIUH OT YBEAHWYEHHETO Ha
kanutasa Ha ,,Cynep Bopoen npomsptu poun” AICHUL] na nmpukaiodu HeycoelrHo. B
TO3U cAydall PBKOBOACTBOTO Ha EMuTeHTa IIe pasraesia aATepHATHBHU BapHaHTU 3a
duHaHCHUpaHe, 4Ype3 KOUTO Ja Oble TIoAKpeleHa KaluTasoBaTa IIO3UIHG Ha
npy=xectBoTo. [Ipu HeycremiHa MHOANMNCKa, MHBECTUTOPUTE HAMAa Ja MoraTr [a IIoAydYaT
3alIMCcaHuTe OT TAX B IepHoga Ha MOyOAWYHOTO IIpeajsaraHe akKIUMH, KaTo BCHYKH
MIAQIIaHUS IIe UM ObAaT BB3CTAHOBEHH 0e3 obaue ma MM Opae ImpeaocTaBeHa KaKBaToO U
na 61A0 IOIbAHUTEAHA KOMIIEHCAIlUs 3a IIepuo/ia, 110 BpeMe Ha KOMTO Te He ca MOTAM Ja
pasroaaraT C IIPEAOCTABEHHUTE 3a 3allralllaHe Ha akKIUHuTe IIapuYHU CPEeCTBa,
PECIIEKTHBHO 3a BCAKaKBU MOOITBAHUTEAHU pPa3Xxoqu W /WAU aHTaKUMEHTH, KOUTO ca
II0EAH BBB BPB3Ka C IIyOAHYHOTO IIpesaraHe.

2.1.11. PHCK OT BOAATHAHOCT

Caen mpueMaHETO 3a TBHProBHA Ha pPeryAupaH Ma3zap Ha EeMUTUPaHUTE OT
HpyxkxecTtBoTo akmnuu, ,,Cynep Boposerr mpombptu doaa” AJCHI] He moxke ma mane
rapaHIilii, 4e HIMa Oa uMa KoaeOaHHs B IeHUTe. Pa3BUBalIUTE Ce masapyu Ha aKIUU,
KaTo TO3U B BrbArapwusi, 4ecTo ce XapaKTepHU3HUpPAT ChC CEPHO3HU KOAeOaHHs Ha IIEHUTE
Ha akIUuTe, IBbAXKAIIM ce Ha (PAKTOPH, MHOTO OT KOWUTO Ca U3BBH BB3MOKHOCTHTE Ha
L pyzKeCcTBOTO 3a MPOTUBOAEHCTBHE. /[IMHaMUKaTa Ha IIeHUTe MOXKe na Oble 3HAaUYHUTeAHA
B IIOCOKa yBEAHMYEHHE HAM HaMaAeHUE, KaTo KoaebaHUdATa MOHSKOoTra MoraT mna Oobaat
OBp3U, rOAEMHU U HEIIpeOABUANMH. B penuiia caAydau rosgBaTa Ha TaKHUBa KOAeOaHUS HE €
CBBbp3aHa HAM HE CBHOTBETCTBA Ha pe3yATaTHUTE OT AeWHOCTTa Ha [Ipy>KeCTBOTO U He
Morar aa OpaaT IpeaBUICHU

2.2. PuckoBH (paKTOpH, BKAIOUEHH B PETHCTPAIlHOHHHA AOKYMEHT

CrenmncduyHNTE PHCKOBE, CBBP3aHH C OCHOBHAaTa AeHHOCT Ha [pyKecTBOTO,
KakKTO W OOIIMTEe PHUCKOBE, KOUTO MOTaT [Aa HMaT OTpPazkeHHe BBPXY OeHHOCTTa My, ca
IIOAPOGHO OIHCaHU B T. 4 ,,PUcKoBU pakTOopu” OT PerucTpaliioHHus JOKYMEHT.

3. CrumiecTBeHa HHpOpMaLHA
3.1. lekaapanua 3a 0OOPOTHHS KaIlHTAaA

K®M HacTogmuaT MOMEHT [Ipy:KeCTBOTO AeKAapHUpa, 4Ye 060pOTHUAT KalluTaa He €
[OCTaThYEH 3a HACTOSIINTE HYXKAW Ha EMuUTeHTa, THH KaTO C 000POTHUTE CPEACTBa ca
IIoTacgBaHU CyMH II0 IIOAYYE€HH HHBECTHLMOHHHU KpenutH. llle ObpHaT B3eTH MEPKHU 3a
yBeANdyaBaHe Ha TEKyIIUTe aKTUBU M HaMaAdBaHe Ha KPaTKOCPOYHHUTE IIaCHBU, KaTo
raaBeH (PakTop 3a IOCTUTAHE Ha AOCTATHYECH O0OPOTEH KaIHUTaA Ille Ob/e yCHEITHOTO
IIpoBeXKAaHe Ha IIpollefypaTra I10 yBeAndeHNe Ha KanuTtaaa Ha [py>KecTBOTO.

3.2. KanmuTaAu3anHua H 3aABIXHSAAOCT
[IpencraBeHuTe B caeaBamata Tabauila (UHAHCOBU  IIOKa3aTeAHM 34

KaIlluTaAu3alus M 3aJABXKHAAOCT Ha [Ipy:KecTBOTO Ce€ OCHOBaBaT Ha [JaHHUTE OT
FogumiaUTe OUTHUPAHU (PHHAHCOBHU oTdeTH 3a 2014, 2015 u 2016 1.
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Tabnuua 1: Kanumanosa cmpykmypa u 3a0vaxeHus Ha , Cynep Boposey nponvpmu
goro“ AZICHIL] 3a nepuoda 2014 — 2016 a.

Ne Iloka3zaTeAH B XHA. AB. 31.12.2014|31.12.2015| 31.12.2016 | 31.03.2017

1 | CobcTBeH KanmuTaA 14 958 15 320 17 757 17 630
- OCHOBEH KaluTaA 10 580 10 580 10 580 10 580
- PezepBu 1315 1315 1315 1315
- duHaAHCOB pe3yATaT 3 063 3 425 5 862 5735

5 OOura cyMa Ha aKTHBa (IaCHBH H COOCTBEH 15 834 15 415 42 287 49 309
KaIlHTaA)

3 | HeTekylIH 3aA’bAKEHHSA 0 0 22 364 22 429

4 | TekylIH 3aA’bAXKE€HHSA 876 95 2 166 2 250
- TekyIia 4acT OT HETEKYIIUTE 3 bAKEHHUI 2106 2 165
- 3aapAXKeHUS KBM CBBbP3aHU IIPEAIIPUITHS 1 1 1
- 3aabpAXKEeHUS KBbM AOCTAaBYUIIM U KAUEHTH 14 15 21 19
- [JaHpYHHU 3aIbAKEHHUST 39 44
- Opyru 859 41 21 21

5 | Omouernie ua coBeTnera KamuTa KM OOUATS | g gq5| 0,994 0420 | 0417

6 Sg;g;f?;;;i?g:fﬁ;‘;ﬁ%fj)n/lga" KM 0.055 0.006 0.580 0.583

- Koedunuert Ha hruHAHCOBA aBTOHOMHOCT 17.075 161.263 0.724 0.714
(1/(3+4))

8 | Koedwuiment Ha 3anabxHIAOCT ((3+4)/1) 0.059 0.006 1.381 1.400

H3rounuk: I'oguinam onutupanu puHaHcoBH oTdyeTH Ha ,Cynep Boposen mporrsptu doua” ACHLL

3a 2014, 2015 u 2016 r. u mpegocTaBeHu faHHU OT [IpyxkecTtBoTo KbM 31.03.2017 1.

Kem 31.12.2016 ronuHa HETEKYILIHUTE 33bAKCHHUA B pasMep Ha 22 364 xua. aeBa
¥ TeKyllaTa 4acT OT HETEeKYIIHUTE 3abAXKEHHs B pa3Mep Ha 2 106 xua. aeBa ca 6aHKOBHU

KpPEeOUuTH.

[ py>KecTBOTO UMa MHBECTHUIIMOHEH 6aHKOB KpenuT Ha crorHocT 11 300 xua. eBpo
(22 101 xmA. AB.). AUXBEHHST IIPOLIEHT € cOop oT croiiHocTTa Ha 12 MecedyeH EURIBOR
IIAIOC HambaBKa, HO He mo-maako 3,50 %. IlocaemHa mameskHa gata Ha KpeauTra €
25.09.2025 r. Kpeautst € obe3rnedeH ¢ aKTUBU Ha APYKECTBOTO.

Kem 31.12.2016 romuHa [Ipy:KeCTBOTO € [OABXKHHUK II0 0OaHKOB KpeauT Ha
crotiHocT 1 000 xumaA. eBpo (1 955 xuA. AB.). AUXBEHUSIT IPOLEHT € cOop OT cTOMHOCTTA
Ha 12 meceuyen EURIBOR maroc HagbaBKa, HO He 1mo-Maako 4,00 %. ITocaeqHa mnageskHa

narta Ha kpeauTta € 24.03.2021 r.

[py=xecTBOTO MMa U 0OAHKOB KpPEeOUT — OBBPApadT Ha CTOHHOCT 435 XHUA. AeBa.
AVXBEHHSAT IIPOLIEHT € cOop oT croiHocTTa Ha 3 MecedeH SOFIBOR maroc HagbaBKa, HO
He 11o-Maako 4,00 %. [TocaeqHa magexxHa narta Ha Kpenuta e 18.07.2019 r.

BbaukoBugar KpeauTr € obe3reyeH C akKTHUBU Ha ﬂpy}KeCTBOTO,

KOHUTO ca

3aCTpaxoBaHU B II0A3a Ha KpeouTopa 3a CMeTKa Ha ApyxKecTBoTo. KeMm 31 mekeMBpHu

2016 r.

OasnaHCcOBaTa CTOHHOCT Ha AaKTHBUTE 3aA0XKEHH KaTo obesledeHue II0
JOTrOBOpHUTE 32 OAHKOBO KpeauTHpaHe € B padMmep Ha 37 304 Xua. AB.

ﬂpy}KCCTBOTO HE€ € IIPEaoCTaB4dAO TrapaHIFMd II0 YyXKIWU 3a1bAXKCHHA (HSIMa

KOCB€HAa U yCAOBHa 38.ILA’B}KHHAOCT).

3.3. VYuacrTHe
npezAaraHeTo

Ha @KSH‘!GOKH H IOPHAHYECKH AHIA B

emucHuara/
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Bo3uarpaxkaenueTo Ha u3bpaHUs Oa 00CAyKBa yBeAUdeHHeTO Ha Kamutasa UII
,Pean duHanc” A/l He e HeoOMYAWHO II0 BHUI MU YCAOBHUS, U HE 3aBUCH OT yCIlexXa Ha
myOAMYHOTO IIpenasaraHe Ha aknuute Ha ,,Cynep Bopoen npomrsptu poua” ACULL, Trit
KaTo € YTOBOPEHO B TBHPI pPa3Mep.

YaersT Ha C/I Ha UIT ,Pear dunanc“ A Beceann PaiiueB Mopos e uaen Ha HC Ha
slekcuM Bank“ AJl, koeTo € akKIMoHep B [Ipy:KecTBOTO C MHHOpPHUTApHO ydactue. Ha
EMuTeHTa HE cCa U3BECTHH IIOTEHIIMAAHW HW/UAU HACTBIIMAHM KOH(AUKTH MEXKIY
3aBbAYKEHUATA Ha TOPEIIOCOUYEHUTE AHUIA KBM [pPyKEeCTBOTO U TEXHU APYTU 3aTBAKECHUS.
Hukoli oT mocoyeHUTE B TO3U AOKYMEHT €KCIEPTH HAHU KOHCYATAQHTH, C U3KAIOYEHHE Ha
FOPENOCOYEHUd, He IpUuTeXKaBa MNPAKO HAHU HENPIKO aknuu Ha EmuteHTa, HUTO UMa
3HAQYUTEACH IIPSIK HAM HEOPIK HKOHOMHYECKU HHTepec B EmwuTeHTa, HAM € B
JBATOCPOYHU T'BPTOBCKH OTHOIIIEHUS C HETO.

3.4. TIpuyuHH 3a H3BBPUIBAHE Ha NYOAHYHOTO IpeJAaraHe Ha IEHHHTE
KHHIKA

IleATa Ha HAaCTOAIIOTO MOYOAMYHO IIpelAaraHe € HabpaHud dYpe3 IIOAITHCKATa
KalliTaA [1a Ce H3II0A3Ba 3a OCHIIECTBSIBAHE Ha OCHOBHATa AeMHOCT Ha [py>KecTBOTO,
CBBbp3aHa C Pa3BUTHUE HAa UHBECTUIIMOHHU IIPOEKTH.

CymaTa Ha HETHUTE MPUXOAU OT HACTOSIIOTO ITYOAWYHO IIpelaaraHe Ie Obmae
H3TI0A3BaHAa 3a YBeAWYaBaHe Ha mopTdeiira oT Ka4eCTBEHHU MOXOJ0OHOCHU aKTUBHU C IIEA
ImoCTUTaHe Ha auBepcU@UKAIVA W HaMasdBaHe Ha 0OuzHec pwucka. [Ipy>KecTBOTO
IAQHUpPa [a OCHIIECTBH HWHBECTHUIIMHM C IeA [omoOpsBaHe Ha KadeCcTBOTO Ha
IpUTEeRaBAHUTE / HOBOIIPUAOOUTHUTE aKTUBHU U ITOBHUIIIABaHE Ha TIXHATA CTOWHOCT IIpeau
OBaeIaTa UM peasu3arivd.

Brpoenmure WHBECTUIIMOHHUTE IIAAHOBE Ha J[pyKecTBOTO, 0OyCAOBEHU OT
OUHaAMUYHAaTa ma3apHa cpea, BKAIOYBAT 00CAe/IBaHE Ha BB3MOXKHOCTHU 3a ITpUA00uBaHe
Ha COOCTBEHOCT BBPXY XOTEACKH KOMIIAEKC, C KOETO Ja HapacTHE E€KCIIO3UIUATa My B
cerMeHTa Ha BAKaHIIMOHHUTE UMOTH.

pyra aTpakTUBHa WHBECTUIIMOHHA BB3MOXKHOCT € peaAusalusaTa Ha
IpuUTeXXaBaHUd MPOEKT Ha arapTaMeHTEH KOMIIAEKC C He3aBBPIIEHO CTPOUTEACTBO B
rpan baayuk.

[IporHO3HaTa CTOMHOCT Ha IPUXOOUTE OT IMyOAHYHOTO IIpeasaraHe ITPH yCAOBHE,
4e ObAe 3aIucaH LEeAUs pa3Mep Ha IIpemsaraHaTa eMHUCHs aKIuH, € B pasmep Ha 10 053
675.00 AB., caenl IpucCHIagaHe Ha Oo4YaKBaHUTE pa3xonu 3a llpemaaraHeTo, BKAIOUUTEAHO
BB3HaArpaxkaeHueTo Ha obcayzxkBarmda WII.

B cayuaii, ye He Obe 3aIMCaH MBAHUA pa3Mep Ha eMUCHATAa, Obaenara AeidHoCT
Ha [pyxecTBoTOo IIle ce (PUHAHCHPA, KaAKTO CBC COOCTBEHH CpEIACTBa, Taka U C
npuBA€dYeHH. B cay4daii, ye yBeANYEHHETO Ha KallHlTaAa € HEYCIIEITHO HAUW CE 3aIlullle
KaluTaA B IIO-MaAbK pa3sMep OT MUHUMAAHHSA, (PUHAHCHUPAHETO HA ITOCOYEHUTE MO-TOpPe
HWHBECTUIIUU IIIe CE€ OCHIIECTBAT 4Ype3 IIPoAa’kOM Ha HWHBECTHIIMOHHU HWMOTH U
OPUBACYEHH CPEACTBA. B TO3W cAydaldl € BB3MOXKHO pPeasu3upaHeTO Ha ObaermTe
WHBECTHUIIUU B I10-IBbABI BPEMEBU IIEPHUO.

4. Hadopmauua 3a npessaraHHTe IEHHH KHHiKa

Onucanara B TO3U pasaeA UHH(GopMamus € OoT OO0 ecTecTBO U €
HM3TOTBE€HA CHrAACHO 3aKOHHUTE U HOPMATHUBHHUTE aKTOBE II0 OTHOIIEHHE Ha IIyOAMYHUTE
OpyKecTBa, IIPHUAOKHMH KbM gaTara Ha Hacrodmydg [IpocrekT, KakTo U YcTraBa Ha
[pykKecTBOTO, HpPHET OT YUPEAUTEAHOTO CBHOpaHHE Ha [APYKECTBOTO, IIPOBEAEHO Ha
06.04.2006 r. (mocaemHO HM3MEHEH U [OI'bAHEH Ha Hu3BBHpeaHo OO0 crOpaHue Ha
opy=xectBoTo, mnpoBeneHo Ha 06.03.2017 r.). CaemoBaTeAHO, MHBECTHUTOPHUTE TpAOBa
BHUMAaTEAHO Oa pasraegaT ycraBa M Oa IIOTBPCAT CHBET OT IIPaBEH KOHCYATAHT 3a
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noszo6Ha I/IHCbOpMaLII/IH OTHOCHO IIpaBaTa H 3aAbAXKEHHATA, CBBP3aHH C aKIHHUTEC U
O6woto crbpaHue.

4.1. Bua H KAAC Ha IIpeaAaraHHTE aKI[HH

[Mpeanmer Ha mybAuyHO mpemaaraHe ca S5 600 000 (meT MHAMOHA U IIECTCTOTHH
xuagany) O6poss OOMKHOBEHHM, IIOMMEHHHU, Oe3HaAWYHH AaKIMM OT YBEAWYEHHEeTO Ha
karmurasa Ha ,Cynep Boposen mporsptit o AZICULL. AKimuTe OT Ta3u EMHUCHd ca OT
CBIIMA KAAC, KAKTO Bede HU3JaJcHUTE aKIUH Ha [Ipy>KeCcTBOTO U AaBaT €OHaAKBU IIpaBa
Ha OPUTEKATEAHUTE CH — IpaBo Ha enuH raac B OOmIoTo chrOpaHme Ha aKIIMOHEPHUTE,
[IpaBO Ha AWBUAECHT U Ha AMKBHIAIIMOHEH [5A, Chpa3MEPHHU Ha HOMHHaAHATa CTOMHOCT
Ha akIusaTa.

ARnuuTe HAIMa Aa ObaaT IIpeaMeT Ha MeXAYHapOOHO IIpeasaraHe. YBEAHNYEHHETO
Ha KaruTasa mie 0bpae peructpupano B TeproBeckud peructbp. ISIN KkoasT Ha aknuure,
BKAIOUUTEAHO U HoBute, Ha ,Cynep DBoposen nponspti doua“ ANCHULL e
BG1100041067. AkitnuTe Ha [Ipy>KeCTBOTO ca PETHCTPUpPaHU 3a Thprosus Ha ,CerMeHT
3a IpyKecTBa ChC CIIEllMaAHa MHBECTHIIMOHHA IleA” Ha aATepHaTUBHUS Nasap Ha BPB
(BaSE) nmox xox 6SB. HoBute akiuu e 6baaT 3agBEHU 3a OOIMyCKaHE 40 THPTOBUL CHC
ChIIA OOPCOB UAEHTUDPUKATOP.

4.2. 3aKOHOAATEACTBO, CbAACHO KOETO Ca H3OaAceHH LIEHHHTE KHHIKA

EmMuTHpanuTe O0 MOMEHTa akKLMH Ha [Ipy>KeCcTBOTO, KaKTO H aKIHMUTE OT
HACTOAIIIOTO YBEAMYEHHE Ha KalluTasa ca M3OaJeHH CBrAACHO OBATapCKOTO
3aKOHOZATEACTBO. 3aKOHBT 3a MIyOAMYHOTO IIpeJaaraHe Ha IeHHU KHHXKa H3HCKBa
aKIUUTE, H3AaJEeHU OT IIyOAMYHO [APYKECTBO, Oa ObOAT IIOMMEHHU U Oe3HaAHYHU.
BaskHU BBIIPOCH 3a MHBECTHUTOPUTE BBHB Bpb3Ka C IMIyOAMYHOTO IIpefiaaraHe Ha aKIIUUTe
Ha [Ipy>KeCcTBOTO U IIOCA€ABAalllaTa THPTOBHUA C TIX HaA PEryAHupaH Iasap, Ce ypexaaT B
CA€IHHUTE HOPMATUBHU aKTOBE:

e HOpPMAaTHUBHHUTE aKTOBE, PETYAUPAIIU IIpeJaaraHeTO Ha HacTosllaTa eMUCHS:

- TBproBCcKU 3aKOH;

- 3akoH 3a IMyOAWYHOTO IIpeasaraHe Ha [IeHHU KHUXKA;

- 3aKOH 3a ApyzKecTBaTa ChC CIIEIITMaAHa MHBECTHUIIMOHHA II€A;

- 3akoH 3a Komucusara 3a orHaAHCOB HaI30p;

- Hapen6a No 2 ot 17.09.2003 r. 3a mpOCHEKTUTE IIPU IIyOAWUYHO IpemsaraHe u
[OIIyCKaHe M0 THProBUs Ha peryAupaH Ia3zap Ha IIeHHU KHUXKa U 3a pa3KpUuBaHETO Ha
uHdopMaIINd;

- PernamenT (EO) Ne 809/2004 na EK 3a npuaaradero Ha [lupekTHBa
2003/71/EO wna EBpomeilickusa mnapaamMeHT u Ha CbBera IO OTHOLIEHHE Ha
uHpopMaluaTa, ChabpxKalla ce B IIpocrnekTuTe, KakTo U popMaTa, BKAIOUBAHETO 4Ype3
Impenparka W IIyOAMKyBaHeTO Ha IOomoOHM IIpocrieKTH M pasnpocTpaHaBaHETO Ha
peraamuy;

- Pernament (EO) Ne 486/2012 ma EK ot 30.03.2012 roa. 3a m3MeHEHHE Ha
Peraament (EO) Ne 809/2004 r.;

- Pernament (EO) Ne 862/2012 mHa EK ot 04.06.2012 rox. 3a M3MeHEHHE Ha
PeraamenTt (EO) Ne 809/2004 r.;

e HOpPMATHUBHHUTE aKTOBE, KOUTO PEryAHpaT THProBHATa C HacTosSllaTa €MUCUS
Ha peryAupaH rasap:

- 3aKoOH 3a nmasapure Ha (PUHAHCOBU MHCTPYMEHTH;

- 3akOH 3a IpuAaraHe Ha MEPKHUTEe Cpelly Ia3apHUTe 3A0yHoTpebu c
¢duHaAHCOBU MHCTPYMEHTH;

- 3akoH 3a Komucusra 3a (puHaAHCOB HAA30D;

- Hapegfba Ne 38 25.07.2007 r. 3a wH3HCKBaHUATAa KbM [OJeHHOCTTA Ha
UHBECTUIIMOHHUTE ITOCPEIHUITH;
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- Hapen6a Ne 8 ot 12.11.2003 r. 3a lleHTpasHusa geno3uTap;

- 3aKOH 3a KOPIIOPATHUBHOTO ITOZIOXOMHO obAaraHe;

- 3aKOH 3a JaHBIUTE BHPXY A0X0AUTe Ha (PU3UUYECKUTE AUIIA;

- [IpaBuAHUK 3a nefiHocTTa Ha ,Bbarapcka oHnoBa 6opca - Codusa” AL
- [IpaBuaHMKa 3a AetiHOCcTTAa Ha L JlleHTpaseH meno3urap” AL

4.3. HHAMKaIHA OaAH LEHHHTEe KHH¥Xa ca BBB (opmara Ha NOHMEHHH
IleHHH KHHXKAa HAH BBB ¢opmMaTa Ha IeHHH KHHXa Ha IPHHOCHTEA H MOaAH
LeHHHTEe KHHXa ca B HaAHYHa (cepruduuHpaHa) ¢opmMa HAH B Oe3HaAHUYHA

¢opma

AxmuuTre OT eMHcCHATA OT yBEAMUeHHeTo Ha Kamnurasa Ha ,Cynep Boposen
npoasptu oua” AICHL] ca moumeHHu u Oe3HaanmyHu. CbraacHo da. 13, aa. 2 ot
YcraBa, [Ipy:KecTBOTO MOXKe [a H3JaBa [ABa Kaaca akIUH: OOHMKHOBEHH H
npuBuAerupoBaHu. OrpaHUYaBaHETO IIpaBaTa Ha OTAEAHM aKIIMOHEPH OT €QUH KAAac He
€ JOIyCTHMO.

U3naBaHeTo U MNPEXBBPAGHETO Ha akKIUUTe Ha [IpyKecTBOTO HMa AeHCTBHE OT
BIIMCBaHe Ha U3aBaHETO, ChOTBETHO IIPEXBHPAIHETO UM B ,lleHTpaseH memosurap” A/,
KOHUTO € ObATapCKUAT HAITMOHAAEH PETHUCTHP 3a O€e3HaAMYHU IIeHHU KHUXKA.

Kuurara Ha aknuonepure Ha ,,Cynep Boposern npomsptu ¢oua‘ AICULL ce Boau
ot ,llenTpaaen nemnosutap” A, cbC cemaaullle U aapec Ha yrnpaBaeHue: rp. Codus, ya.
»,Ipu ymu” Ne 6, et. 4.

4.4. BaAyTa Ha €EMHCHSTA IIEHHH KHHIKa

EMucuara akiiyu oT yBeAHMYeHHETO Ha KanuTaaa Ha ,Cymnep Boposerr nponbpTtu
doun“ ANCHUIL e nmeHoMmHHpaHa B OBATApCKH AeBa. HomumHaaHaTa CTOHMHOCT Ha
npenaaragute akuu e 1.00 (equH) AeB, a eMUCHOHHATA UM cToHHOCT € 1.80 (eguH AeB u
OCEMIECET CTOTHHKH) A€BA.

4.5. OmnmucaHHe Ha IIpaBaTa, OTHacCAIH Ce€ [0 Il€EHHHTEe KHHIKa,
BKAIOYHTEAHO BCSAIKAKBH OrpaHHYEHHS Ha Te3H IpaBa H Ipoueaypa Io
yIpaxkHIBaHeTO Ha Te3H IpaBa

Bcaka obukHOBeHa akmus Ha ,,Cymep Bopoen mpombsptu dpoua” AICULL maBa
npaBo Ha raac B OO6mioro chOpaHue Ha aKIMOHEPHTE, IIpaBO Ha OUBHUAECHT W Ha
AUKBHIAITMOHEH [SIA, IIPOIIOPIIMOHAAHN HAa HOMHUHaAHATa CTOMHOCT Ha aKIUsTa.

IIpaso Ha dusudeHm (npaso Ha dsin om neuanbume Ha Emumernma)

Bcaka axknusa naBa IIpaBo Ha [OUBHUAEHT, Chpa3MEpPHO Ha HOMHHasHarta H
cTofHOCT. [IUBHAEHT ce paslpelies 10 pelleHre Ha OOLII0oTO cChOpaHue Ha aKIIMOHEPUTE
C IIpaBO Ha rAac IIo IpenasokeHue Ha ChbBeTa Ha AUPEKTOPUTE.

EMHUTEHTHT HE MOXKE [a HU3IIAAlla Ha CBOUTE aKIIMOHEPH aBaHCOBO CYMH CpPEILy
OUBUIEHTH IIPEeaN OKOHYATEAHOTO IIpHeMaHe Ha FOAUIIHUS (PUHAHCOB OTYET II0 pesa Ha
TBproBckusa 3ak0oH U YcTaBa Ha [Ipy>KecTBOTO.

[IpaBo ma moay4aT OMBHAEHT MMAaT AMIaTa, BIHUCAHU B peructpute Ha LI/l Karto
akIMoHepu Ha l4-tua meH caen marata Ha OOmoTO CcHOpaHWe, Ha KOETO € MIPHeT
TOAUIITHUS (PUHAHCOB OTYET U € IIPHETO PeIlleHHe 3a paslpe/ieAsdHe Ha redasbara.

I/l mpemocraBs CIHCBHK Ha akKIHOHEPUTE KBM TIOperocodeHaTa [gata.
[IpHCBCTBHETO HA AHIIETO B TO3U CIIHCHK € JOCTATBYHO YCAOBHE TO Aa MOAYYH AUBHUIECHT,
cAel HajaeXKHaTa My AETUTHUMAalIUS.

[ pyXecTBOTO pasnpeneas 3aTbAKUTEAHO KaTo AUBHAEHT Haii-mMaako 90 % ot
neyasbara cu 3a (puHAHCOBaTa roAUHA, OoIlpeaeAeHa 1o pena Ha 4a. 10, aa. 3 or 3ACHIL
JUBUOEHTHUTE Ce H3MAAIIAT Ha aKIIMOHEPHUTE B CPOK OO0 3 Mecella OT IIpoBeXKIaHEe Ha
O6mroTo cEbpaHre, Ha KOETO € B3eTO PeIlleHHe 3a pasIIpeeAeHIe Ha AUBHUIEHT.
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Auvniata, uMally IpaBo Ha AWBUAEHT, KOUTO HE I'O IOTHPCIT B IIOCOYEHHUS CPOK,
MOTaT [a yIIPasKHAT TOBA IIPABO A0 M3THUYaHEe Ha OOIIMSA S-TOOUILIEH NAaBHOCTEH CPOK,
CAel KOETO IIPaBOTO CE IoracdBa M HEINIOAYYEHHUTE AUBUIAECHTU ocTaBaT B [ py>KeCTBOTO.

Ilpaso Ha 2nac

[IpaBoTO Ha raac BB3HHUKBA C I'BAHOTO HM3IIAAIIAHE Ha €MHCHOHHATa CTOWHOCT U
BIIMCBAHETO Ha YBEAUYEHHETO Ha KamnuTasa B T'bproBCKHUS PETHUCTBP.

[TpaBoTo Ha raac B O6III0TO CHOpaHMe Ha aKIIMOHEPHUTE Ce VIIPaskKHIBa OT AHUIIATA,
BOoucaHu B perucrpure Ha L/l karo aknmoHepu 14 auHm npeau marara Ha OOIIOTO
cebpanue. I/ mnpemocraBsa Ha [Ipy:KeCTBOTO CIHCBHK Ha AaKIMOHEPUTE KBM
ropernocodeHara gata (14 nuu npenu marara Ha O6moro cvbpanue). [IpucscTBHETO HA
AVIIETO B TO3U CIIHCHK € JOCTATHYHO yCAOBHE TO Aa ydacTBa B OOIIIOTO CEOpaHMe AWMYHO
HAHW 4Ype3 IIPEACTaBUTEA, VI'BAHOMOILEH C U3PUYHO IIUCMEHO I'bAHOMOIITHO, U34aJA€HO OT
CBHOTBETHHUS AaKIMOHEP, KOeTo Aa ObAe 3a KOHKPETHOTO OO0 chOpaHuMe W Oa uMa
MHUHHUMAaAHO ChOBPKAHUE, ChraacHo 4a. 116, aa. 1 ot 3IITILK.

[Ipu yBeanmdeHHe Ha KalnnuTaasa Ha [Ipy>KeCTBOTO BCEKH akKIIMOHEP HMa IIpaBo Ja
npuaobre 4YacT OT akKIUHUTE OT BCIKa OITbAHHUTEAHA €MHCHS OT CBIIMS KAAC, KOSITO
CBOTBETCTBA Ha HETOBHUS [9A B KaluTasa Ipean yBeamdeHueTo. [IpaBo ga ygacTBaT B
YBEAMYEHHETO HMAaT AWIlaTa, NPUA0OHMAM aKIUK Hal-KbCHO 14 OHU caen martara Ha
pemenuero Ha OOIIOTO CHOpPaHUE 3a yBeAMYaBaHe Ha KallhTaaa, a KOraTo PelIeHHeTo 3a
YBEAHYEHHETO Ha KaluTasa ce B3eMa oT ChbBeTa Ha AUPEKTOPUTE — AHIATA, IIPUI0OHAU
aKIUU Ha¥-KBbCHO 7 OHU CAEN AaTarTa Ha OOHApoABaHE HAa CHOOILIEHHETO 3a IIyOAUYHO
npenaarase 1o 4a. 92a ot 3IITILIK.

[Ipn yBeanyaBaHe Ha KalHuTasa Ha [Ipy>KeCTBOTO 4pe3 3alllCBaHE Ha aKIUU Ce
u3aaBat IIpaBa 1o cMuchbaa Ha § 1, T. 3 ot JombaHuTeAHUTE pasnopendou Ha I3IITIIK.
Cpenly BcsiKa CBIIECTBYBallla akKIUs ce H37aBa €OHO HpaBo. CHOTHOIIEHHUETO MEXIY
U30aJ€HUTE IIpaBa U €IHa HOBa aKIUd CE OIIPEAEAS B PEIIEHHETO 3a yBeAHdYaBaHe Ha
KarTaaa.

IIpaso 3a 3akynyeare npedu opye npu ogpepmu 3a NOONUCKA 3A YeHHU KHUXKA Om
cbwust Kaac

YcrawT Ha ,Cynep Boposern npombsptu doua” AIACHL He mpenBuxKaa ApPyTrHU
0COOEHU IIpaBHAA M IPUBHUAETHH II0 AKIIMHUTE, IpeaMeT Ha MMyOAMYHOTO IIpeajsaraHe,
KaKTO M HE IpeABHXKIA OTPAaHUYEHHUA U APYTH yCAOBHUA 3a IIPEXBBPAAHETO HaA TE3H
aKIHH.

[IpaBaTa, mOpemocTaBaHH OT aKIUUTE, I[IPEAMET Ha HAaCTOMIIOTO IIyOAUYHO
IpenaaraHe, He MoraT ga ObJaT OTpaHUYEHHM OT IIpaBa, IIPEeNOCTaBAHH OT APYT KAac
LIEHHU KHUKA UAHU OT pasnopenduTe Ha JOTOBOP HAHM APYT AOKYMEHT.

IIpaso Ha AUK8UOAUUOHEH Os

Bcgaka aknma maBa nmpaBo Ha AMKBHIAIIMOHEH A, Chpa3MepeH Ha HOMUHaAHATa
¥ croiiHocT. ToBa 1mmpaBo € ycAoBHO. To BB3HUKBA MU MOXKE Oa ObAe yIIpPakHEHO CaMoO B
caydal, de (U JOKOAKOTO) IPU AMKBHAAIHUATA Ha [[pysKECTBOTO CAEM VIOBACTBOPSIBAHETO
Ha MPETEeHIINUTE Ha BCHYKHU KPEIUTOPH € OCTAaHAAO UMYIIIECTBO 3a PaslpeaeATHe MEXKIY
aKIIMOHEPHUTE U CaMo OO0 pa3Mepa Ha TOBa UMYIIIECTBO.

[IpaBo HaA AMKBUAAIIMOHEH [ISA UMAaT CaMO AWIlATa, BITMCAHU B peructpute Ha LI/
KaTo aKIMOHEPH KBbM MOMEHTA Ha MpeKparaBaHe Ha [IpyxKecTBOTOo. [Ipy>KeCcTBOTO ce
npekpatsaBa 10 perreHne Ha OOIoOTO CcBEOpaHMe Ha AaKIMOHEPUTE U B APYTUTE
OpeaBUAEHN B 3aKOHa M YcraBa caydau. ChraacHoO AeHCTBAIlOTO 3aKOHOAATEACTBO,
OpaBOTO Ha AWKBHIAIIMOHEH A Ce IloracdBa C HU3THYAHETO Ha OO S-TOAUIIIEH
JMaBHOCTEH CPOK.

IIpasa Ha mMuHopumapHume aKyuoHepu
AKITMOHEpH, MpUTEXKaBallll 3aeqHO HAW IIOOTAEAHO Hai-MasKo 5 Ha CTO OT
KanuTasa Ha [IpyzKecTBOoTO, Ipu Oe3neiicTBHE Ha YIIPaBUTEAHHTE MYy OPraHH, KOETO
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3acTpalaBa MHTepecHuTe Ha [pykecTBOTO, MoraT [a IIPendBAT IIPEl ChAa HCKOBETE Ha
I py>KecTBOTO CpeLLy TPETH aulla. KaTo cTpaHa 1o AeA0TO ce IIpu3oBaBa U [py>KecTBOTO.
[TocoyeHuTE IO-TOPE AMIIA MOTAT:

e a NIpPenaBAT HCK IpeJ OKPBXKHHA CBI II0 CEeJaAHUIIeTo Ha [Ipy>KecTBOTO 3a
obe3lieTeHre Ha Bpeau, IPUYHHEHU Ha [[py>KeCTBOTO OT AEHCTBHUS WAU Oe3neiiCTBHS Ha
YAEHOBETE Ha YIPaBUTEAHHTE M KOHTPOAHHTE OpraHuM M Ha I[IPOKYPHUCTUTE Ha
I pyKecTBOTO;

e 1pu OGe3nelficTBHE Ha yIIPaBUTEAHHUTE My OpPraHH, KOETO 3acTpalllaBa UHTEPECUTE
Ha [lpyXecTBOTO, Aa IIPendBAT IIpes cbhla HCKOBeTe Ha [IpyKecTBOTO CpeIly TpPeETH
AVIIA;

e 1a uckaT oT OOLIoTO CcHOpaHMe HAM OT OKPBXKHUS Chl Ha3HavYaBaHETO Ha
KOHTPOABOPH, KOUTO [a IIPOBEPAT LidAaTa CUYETOBOAHA AOKyMEHTalus Ha [IpyKecTBOTO
U Ja U3rOTBAT OOKAAL 3a KOHCTATAIlUUTE CH;

e 1a UCKAT OT OKPBLXKHUA ChJ CBHKBaHe Ha OO0 crOpaHMe MAM OBAACTIBaHE Ha
TeXeH IIpe/icTaBUTeA fa cBuKa OO6Io chOpaHUe 110 OIIpeNeAeH OT TIX JHEBEH peml;

e a BKAIOYAT HOBH BBIPOCH M Oa IIpefaaraT pPeEIIeHUs II0 Bede BKAIOYEHU
BBIIPOCH B JHEBHUA peJ Ha Bede cBUKaHO OOIIo chOpaHKe Ha aKIIMOHEPUTE II0 peaa Ha
4A. 223a oT THProBCKHUS 3aKOH.

AKIIMOHEPH, KOUTO II0OBE€Y€e OT TPHU Mecella IIpHUTeKaBaT aKIUH, [IPEeACTaBAIBAIIIN
IIOHE 5 Ha CTO OT KalnuTaaa Ha [IpyzKecTBOTO, MoraT cAaell o0sBsaBaHe B THProBCKUS
PETHCTBHP HAH H3MpalllaHe Ha IIoOKaHaTa Ja BKAIOYAT U APYTH BBIPOCH B AHEBHUSA PEL
Ha OO61110TO CHOpaHue, chraacHo 4a. 223a ot T3.

Yenosus 3a obpamHo uskynysaHe
CeraacHo 4a. 22, aa. 4 ot 3CUII, [pyKecTBOTO HE MOXKEe a U3BBPIIBA 00PATHO
U3KyIlyBaHe 110 peaa Ha 4A. 111, aa. 5 ot 3IITILK.

Yecnosus 3a KoHgepmupare
Jpy>KeCTBOTO HAMA U30aA€HU KOHBEPTHUPYEMH LIEHHHU KHHXKA.

LonwbaHumenHu npasa

e IpaBO Ha BCEKHU aKIIMOHED IIPH YBEAWYEHHE Ha KaluTaaa fa IIpUaobue akIInu
OT HOBaTa €MHCHsI, ChOTBETCTBAIIX HA HETOBUS A IPEeIH YBEAUYECHUETO;

e IpaBO Ha BCEKH aKIIMOHED [a ydacTBa B yIpaBA€HHETO, Aa Hu3bupa u ma obae
n301paH B OpTaHUTE Ha yIIPaBACHUE,;

e mpaBo Ha wHHQOpPMAIIMg, B TOBAa YHCAO U IIPABOTO Ha IIPEeIBaAPUTEAHO
3aro3HaBaHe C IIHUCMEHHUTE MaTepHUaAHl 10 OOsBeHHs AHeBeH pen Ha OOmoTo chOpaHue
Ha aKIIMOHEPUTE U CBOOOLHOTO UM IIOAyYaBaHe IIPU IIOUCKBAaHE;

e IIpaBoO aa o0xXKaABa mpes chbaa pelneHus Ha OOLIIoTO chOpaHue, IIPOTUBOPEYAIIN
Ha 3aKOHAa HAHW YCTaBa.

4.6. PeleHHsT H IOTBBPXKIAEHHS, CBBP3aHH C H3ZaBaHETO Ha IIEHHHTE
KHHIKa

[IpenaaranuTe axkIMKU OT yBeAWYEeHHETO Ha Kanurtasra Ha ,Cynep DBoposerg
nporsptu poHa AIICHL] ce n3gaBaT Ha OCHOBaHUE pellleHHe Ha 3acenaHue Ha CobBera
Ha OIUpPEKTopHUTe Ha [py>KecTBOTO, B3€TO Ha 3acemaHue, npoBeaeHo Ha 13.03.2017 r. 3a
yBeAanuaBaHe Ha KanuTasa Ha [pyzxectBoTo oT 10 580 000 (mecetT MuAMOHA MIETCTOTUH U
oceMzeceT XHAGMU) AeBa, pasmnpeneseH B 10 580 000 (mecer MHAMOHA TIETCTOTUH U
ocemMaeceT XUAsSAH) Opos OOMKHOBEHH IIOMMEHHH O€3HAaAMYHU aKIIMH, BCIKa €IHa C
OpaBoO HaA €OWH rAaC U HOMHWHaAHA CTOMHOCT oT 1 aeB Ha 16 180 000 (urectHazecet
MHAVWOHA CTO U OCEMECeT XUASMN) AeBa, 4dpe3 u3gaBaHe Ha HoBU S5 600 000 (mer
MHUAHMOHA U WIECTCTOTHH XHUASAM) Opod OOMKHOBEHH, IIOMMEHHU, OE€3HAAWYHU aKIUU C
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IIpaBO Ha r'AaCc ¢ HOMHHaAHa CcToMHOCT 1 (emuH) AeB U eMHCHOHHa cTorHOCT 1.80 (eguH
A€B U OCEMIECET CTOTHHKHM) A€Ba BCAKa. AKO OO0 U3THYaHE Ha CPOKOBETE 3a 3alllCBaHEe
Ha HOBHUTE AaKIIMM Te He OBbaaT 3alucaHu H3ISIA0, CBOTBETHO He ObJaT HaIlpaBeHU
OIIPEIEACHUTE BHOCKH, KallUTaABT Ile ObJe yBeAWYeH B pa3Mep, CHOTBETCTBAIL Ha
3aIMCaHuTe aKIMH, HO CaMO B CAydal, 4e TeXHHUAT Opoil e He mo-maabKk oT 560 000
(IIeTCTOTHH U IIECTAECET XUASIIN) Oposi aKIIMU OT HOBaTa €MUCHS.

Ha cBoe 3acemanme ot 28.04.2017 r. CwbBeThT Ha MOUPEKTOPUTE € IIPHEA
[IpocmekTa 3a IBPBHYHO IIyOAUYHO IpemsaraHe Ha arkiuu Ha ,Cymep Boposerg
nporbptu o ACHLI.

KamnmntaasT ce yBeandaBa Ha OCHOBaHHE oBAacTaBaHe Ha CbhbBeTa Ha JUPEKTOPUTE
110 4A. 43 oT YcTaBa Ha APYKECTBOTO U II0 pena Ha 4A. 112 u ca. ot 3IIIIIK, ua. 196, aa.
1 u ua. 194, aa. 1 or T3. IIpocnekTsT 32 MBPBUYHO IMyOAWYHO IIpegaaraHe Ha aKIUH,
4acT OT KOWTO € HacTodluaT [JOKyMEHT 3a IIpelsaraHuTe LIEHHHU KHHXKA, € ITOTBBPACH
ot Komucusra 3a puHancoB Han3op ¢ Pemrenne No.................... T.

4.7. O4yakBaHa OaTa Ha NYOAHYHOTO NIpeZAaraHe H JaTa Ha pPerHCTPHpaHe
Ha eMHCHATA IIeHHH KHHIKa

CeraacHo pasmnopendbure Ha 4a. 92a, aa. 3, BBB BpB3Ka C 4YAa. 92a, aa. 1 ot
SIITLK, oyakBaHaTa maTa 3a HA4YaAO Ha IIYOAMYHOTO IIPEelAaraHe € Ha HAM OKOAO
18.05.2017 r. YBeanmueHHETO Ha KamuTasa Ha [Ipy>KecTBOTO C HacTosllaTa €MHCUS
aKIU¥ uMa CHAa OT BIUCBaHETO My B TBHProBCKUs PETUCTHP, BOAEH OT ATreHIUs II0
BIIMCBaAHUATA, KATO Ce odakBa ToBa ma craHe okoao 30.06.2017 r. HM3maBaneTo Ha
aKIUHUTE CTaBa 4Ype3 PETHUCTPHUPAHETO HA €MHCHATA OT YBEAMYEHHETO Ha KaluTasa B
LSLeHTpaaeH nerosutap” A/l, KaTo ce o9akBa ToBa Aa ce cAydu okoao 07.07.2017 r.

OnpeneadHeTo Ha Te3W AaTH Ce OCHOBaBa Ha AOIYCKAHETO, Y€ ITPOLEeAYPUTE IIPU
CBOTBETHUTE WHCTUTYIIUHU IIl€ ITPOTEeKaT MPUOAN3HUTEAHO B HAW-KPATKHUTE HOPMATHBHO
yCTaHOBEHHU CpoKoBe. ToOYHUTE HaTH MOKE [a ca II0BeYe HAU I10-MaAKO OHU IIPeaN UAHU
CAeJl TIOCOYEeHUTE.

4.8. Pexn 3a nmpexB’bpAsTHE HA aKIITHHTE

Uzpanenute ot ,,Cynep Boposell nmpomrsptu poHa” AICHLL akiiny ce IpeXBBPAST
cBOOOIHO, 6€3 OrpaHMYEeHUs] U YCAOBHS, IIPU Cla3BaHe HA HOPMATHBHHUTE pas3ropendH,
npensuneHu B 3[1PU, Hapenba No 38, [IpaBuanuka Ha L/ u ITpaBuanuka Ha B®B (Bxk.
0-A0Ay). IIpexBBpAdHETO Ha aKIUUTE Ce CYHTa 3a U3BBPIIEHO OT MOMEHTa Ha
peructpanusa Ha caeakara B LI/I.

BropuyHaTta THproBud C akKIuM Ha [IpyKeCcTBOTO ce H3BBpPIIBa Ha BPB upes
annieH3upad HMII. OcBeH ToBa, CAEAKHN MOTAaT [Ja CE€ CKAIOYBAT U U3BBH PETYAHpPAH Iasap
IIpHU CIla3BaHe Ha U3WCKBAHHUATA HA IIPHAOKHUMATa HOpMAaTHBHA ypenda u [IpaBuaHHKA
Ha LI/1.

3a ma 3aKyndT HUAU IIpogasat akiinu Ha BB, naBecTuTOopuTe caenBa aa nogagat
IOPBYKU 3a MOKyIKa HAM mpomazxkba mo cworBeTHUs HII, Ha kKoiTo ca kameHTH. Caen
CKAIOUBaHe Ha OopcoBara caeaka MWII wu3BbppmIiBa HeoOXomOUMHTE AeHCTBHA 3a
peructrpaius Ha caeakara B LI/l u IIpuKalouBaHe Ha CET'bAMEHTa Ha IIEHHU KHHXKa U
mapu, C KOETO aKIUMHUTE CE€ MPEXBHPASIT OT CMETKaTa Ha IIpoJaBada B CMeTKarTa Ha
KyIlyBada.

NuBectuTopuTe ((PHU3MYECKH U IOPUAMYECKU AWIIQ) HMAaT IIPaBO 4 CKAIOYBAT
CIEAKH OTHOCHO IIOKYIIKO-IIPOAasKOM Ha aKIUHU K [PIKO IIOMeXAy CcH. 3a ma ce
OCBILIECTBU obOayde IMpexXBBPASHETO Ha aknuure B LI/, cTpaHuTe IO cIeakaTta, CAeaBa aa
OpeACTaBAT JaHHU U NOKYMEHTH Ha aulleH3upaH HII, koiiTto ob6gaBaBa creakara Ha BPB
U U3BBPIIBa HEOOXOAMMUTE AEUCTBHUA 3a perucrTpalys Ha craeakara B LI/l u HelHud
ceTbAMeHT. [lo aHaaormueH pen, upe3 M, us3pepiuBail AeHHOCT KaTO PETHUCTPAIIIOHEH
areHT, Ce U3BBPIIBA U IPEXBBPASHETO Ha aKIIUH B CAyYauTe Ha JapeHHE U HACAEICTBO.
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CrwraacHo 4a. 38, aa. 4 ot 3akoHa 3a naszapure Ha (puHaHCOBU HHCTpyMeHTH WUII,
KOHUTO CKAIOYBA HM3BBH PETryAUpaH I1a3ap M MHOIOCTPaAHHA CHCTEMa 3a ThbProOBUS CAEAKU
C akKIMy, AOIIyCHaATH OO0 TBHPrOoBHA Ha peryaAupaH Ia3ap, € [OABXKEH [Ja OIOBECTH
myOAMYHO MH(popMalus 3a BHAA, EMHCHATA, OPOs U eAUHHUYHATA [IeHa Ha (PUHAHCOBUTE
MHCTPYMEHTHU — IIpeaMeT Ha CIOeAKaTa, 3a BaayTaTa Ha cIeAKaTa, JartaTa M daca Ha
CKAIOYBaHETO M, KaTo IIOCOYH, Y€ CHeAKaTa € CKAIOYeHa U3BBH pPeryAupaH Iazap U
MHOT'OCTPaHHAa CUCTeMa 3a ThbProBUs.

CrwraacHo pasmnopendoure Ha Hapemba Ne 38, UII mama npaBo na H3ITBbAHHU
HapexkaaHe 3a IIpofakba Ha akKIUH, aKo € [AEKAApUPaHO HAM aKO Ce€ yCTAaHOBH, 4e
aKIIMUTE HE ca HaAWYHU I10 CMeTKaTa Ha KAHMEeHTa HAU ca OAOKHWpaHU B [eIo3uTapHaTa
UHCTUTYIUSI, KaKTO U aKO BBPXY TIX € YUpPEleH 3aA0l AW € HaAOXKeH 3arop. 3aToBa,
aKIIMOHEPH, KOUTO IIpUTEXKaBaT aKINM, BbPXY KOUTO UMa YUPEAeH 3aA0T UAM € HAAOXKEH
3arop, UAU ca OAOKHMpaHH Ha APYro OCHOBaHWE, HIMAa Ja MorarT [a I'M Ipoaanar, JOKaTo
Tas3u IIpedyka He OTHaaHe.

3abpaHaTa 1O OTHOIIEHHE Ha Mpomaxkbara Ha 3aA0XKEeHH (OUHAHCOBHU
UHCTPYMEHTH HE Ce IIpHAara B CAEITHUTE CAy4YaU:

e IpuoOpeTaTeAIT € yBEeOOMEH 3a VYpeeHUs 3aA0l’ M € H3pasuA H3PHUYHO
chraacue na IMIpuaobHe 3aA0KEeHHTEe (PHHAHCOBU HHCTPYMEHTH, HAAHWIE € HU3PHUYHO
ChrAaCHe Ha 3aA0KHHS KPEeOUTOP B IPEeOBHACHHUTE IO 3aKOHA 3a OCOOEHHTE 3aA03HU
caydau;

® 33A0TBT € yYpeleH BBHPXy CBBKYIIHOCT II0 CMHCHhAA Ha 3aKOHA 3a OCOOEHHTE
3aA03H.

3abpaHaTra TII0 OTHOIIEHHE Ha IOpBYKa 3a Ipomaxkba Ha (UHAHCOBHU
UHCTPYMEHTH, KOUTO HE Cca HAAMYHU 10 CMETKa Ha KAHWEHTa, He Ce IIpHAara B CAy4JauTe,
KOTaTO WHBECTUIIMOHHUSAT IIOCPEIHUK OCUTYPHU II0 APyl HA4YWH, 4Ye (PUHAHCOBUTE
HHCTPYMEHTH, IpeaMeT Ha Ipoaazkbara, mie 0pHaT JOCTABEHU KBM [AE€HS Ha CEeTHAMEHT
Ha caeAKarTa.

CkAIOYBAHETO Ha CHEAKHM C aKIMUTEe Ha [Ipy>KeCcTBOTO (KaKTO M C aKIMUTE Ha
BCHKO ITyOAWYHO [PY3KECTBO) € CTPOTO U AeTalAHO pPEeryAnpaHoO OT paslnopendure Ha
3I1®U u Hapendbure 1o npusaraHero My, [IpaBuanuka Ha BPB u [IpaBuanuka Ha L.
[ToBeue wmH(pOpMAlS OTHOCHO HNPEXBBPAGHE Ha AaKIMHUTE MOXKETE [Oa IIOAYYHTE OT
AWIIETO 3a KOHTAaKT, IIOCOYEHO B HA4YaAOTO Ha HacTodlnud [JOKyMEHT 3a IIpefsaraHHuTe
IIEHHU KHH>Ka, KaKTO U OT BCEKU MHBECTUIIHOHEH TOCPEIHUK

4.9. HHAuUKaUHsa 3a HAAHYHETO Ha HAKAKBH IIPEAAOIKeHHS 3a 3aA'hbAXKHTEAHO
IIOTA'BIIIAHE / BAHBAHE H / HAH IIpaBHAQ 3a MNPHHYAHTEAHO H3KYIIyBaH€ HAH
pasnpona:KGa II0O OTHOILIIEHHE HA IICHHHTE¢ KHHIKA

KvMm marara Ha Hacroduysa [IOKyMEHT 3a IpefaaraHUTE II€HHH KHUXKa KbM
L py>KecTBOTO He ca OTIIpaBdHU IIPEOAOKEHUS 3a IIOTABIIIAHE AN BANBAHE.

[Tpure:kaBaHUTE OT AaKIIMOHEPUTE aKIIMHU MoraT fa 0bpaaT oO0eKT Ha IIPUHYIUTEAHO
U3KyIlyBaHe B cAydauTe, IocodeHU B 4a. 157a ot 3IIIILK, KoiiTo maBa BB3MOXKHOCT Ha
aKIIMOHep, Tpuaodua Hag 95 % ot KanurTasa Ha [Ipy:KeCTBOTO B PEe3yATaT Ha THPTOBO
IIPEJAOKEHNE [Aa H3KyNMU NPUHYAWUTEAHO aKIIMHUTE C IIpaBO Ha rAac Ha OCTaHAAUTeE
aKIIMOHEPH II0 OIIpeNeAeH OT 3aKOHa pen u ogobpena ot KPH 1iena.

4.10. HHuauKanHs 3a OTIpPaBE€HH THProBH IPENAOKEHHS OT TPETH AHIA
OTHOCHO aKIHHTe Ha EMHTeHTa 3a mpeaxoaHaTa H TeKyllaTa IrogHHa

JIOKOAKOTO € U3BeCTHO Ha EmMuTeHTa, Ipe3 npeaxomHaTa U TeKyuara (OHUHaHCOBa
roguHa KBM akiuoHepuTe Ha ,,Cymep Bopoen mpombsptri doum” AICUILL He ca Ouaum
OTIIPaBSHU IIPEIAOKEHHUS OT TPETH AHUIIA 3a IIyOANYHO M3KYIIyBaHe Ha KOHTPOAEH ITaKeT
OT aKIIMOHEPHHS KaluTaa Ha [[pyKecTBOTO.
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4.11. JansuyHO obAaraHe

Obwa urgopmayus

HNuadopMmaryara, U3A0KeHa B Ta3W YacT OTHOCHO OIIPENEACHH NaHBYHU aCIeKTH,
cBbp3aHu c arunuure Ha ,,Cymep Boposerr npombspru doun AICHIL u onpeneaeHHU
JAaHBIY, KOUTO Cce OabAXKaT B Pemybanka Brearapus, € mpuaAoXKMMa II0 OTHOLIEHHWE HAa
IpUTEXKATEAUTE Ha akKIuM Ha [pyKecTBOTO, B TOBA YHCAO MECTHH H YyKAECTPaHHHU
AWIA 3a JaHBIHHU LEAH.

Tasu mHOpOpMAaIMa € OT 00III0 eCTECTBO U He IIPe/CTaBASIBa H34YepIIaTeACH aHaAu3
Ha [JaHBYHUTE IIOCAEAUIM, CBBP3aHU C IIPUAOOMBAHETO, [IPHUTEKABAHETO HAHU
nponaxkbara Ha aKIUUTE 1o CBOTBETHOTO JaHBIHO 3aKOHOJATEACTBO.
WuBecTuTOpUTE CAEOBA Oa C€ KOHCYATHpPAT 3a BCEKH OTHOEAEH cAydall CbC CBOUTE
JaHBYHU, (PUHAHCOBH U ITPAaBHU KOHCYATAHTH.

MecTHH IOpHAHYECKH AHIA CHrAacHO 4a. 3, aa. 1 ot 3KIIO ca opuaudeckute
AVIIIa, VYPENEHU CBMAACHO OBATAPCKOTO 3aKOHOAATEACTBO, HEINEPCOHU(UIINPAHUTE
IOpyKeCTBa M OCHUTYPUTEAHUTE KacH, Chb3OaLeHU Ha ocHoBaHHe dYA. 8 oT Komekca 3za
COILIMAaAHO OCHUIypdBaHE M ApyzKecTBaTa, y4YpeneHH cbraacHo Peraament (EO) Ne
2157/2001, u koomepauuunuTe, yapeaeHu ceraacHo PeraameHt (EO) Ne 1435/2003, gueto
cenmaaulre e B Permybanka Bbarapysg U KOUTO ca BIIMCAHHU B OBATAPCKH PETUCTBP.

MecTHH (pH3HYECKH AHIIA CbrAacHO d4A. 4, aa. 1 or 3AAPA ca dpusmndyeckure
aniia, 6e3 oraen Ha IpaskAaHCTBOTO, YHHUTO IIOCTOSHEH anpec € B PemyOamka Bwarapusa
UAM KouTo npebuBaBaT B Peryoanka Brarapus mosede or 183 mHU mpe3 BceKu 365-
[OHEeBEH nepuoa. MecTHH ca CBILO AHllaTa, YUUTO LIEHTHP Ha KHU3HEHU HHTEPECH (KOHMTO
ce oIpeneas OT CEMEMCTBOTO, COOCTBEHOCTTA, MACTOTO Ha MAEHHOCT HAM MSCTOTO Ha
yopaBaeHHe Ha cobcTBeHocTTa) ce Hamupa B Penybanka Brearapug, KakTo U AU,
u3npaTeHu B 4yxkOMHa oT Bearapckara mpp:kaBa, HEMHU OpraHU M/ WAW OpraHu3allly,
OBATAPCKU IIPEIIPUATUS U YAEHOBETE Ha TeXHUTE ceMelcTBa.

Yy:xkaecTpaHHH AHIA (bH3HYECKH H IOPDHAHYECKH) ca AHIlaTa, KOUTO HE
OTTOBapAT Ha FOPHUTE Ae(PUHUITUH.

HacTOoAl10TO H3AO0XKEHHE HE € H3YepHmaTeAHO H HMa 3a IleA €AHHCTBEHO Oa
MOCAYXH KaToO OOIIH HAaCOKH, MOpaZH KOETO He CAeABa Aa Ce CYHTA 3a IpaBeH
HAH DaHBbYE€H ChBET KbM KOHTO H Za e IPHTEXKaTeA Ha aKIHH Ha [[pyKeCTBOTO.
IIpenopbYHTEAHO € MOTEHIITHAAHHTE HHBECTHTOPH Ja Cé KOHCYATHpPAT C AJaHBbYHH
H IpPaBHH KOHCYATAaHTH OTHOCHO OOLIHTEe AaHBbYHH INOCAECAHIIH, BKAIOYHTEAHO
OTHOCHO AaH'’bYHOTO oOAaraHe B BhArapus Ha ZOXOAHTE, CEHP3aHH C AaKIHHTE, H
OaH'BbYHHST PEXKHM Ha NPHAOOHBAHETO, COOCTBEHOCTTAa H pPA3MOPERIAHETO C
aKIIHH.

[TocoueHaTa mo-moAy HWH(opMalus € cpoOpaszeHa ¢ AedcTBalara HOPMAaTHBHA
ypenba KBM [garaTa Ha wu3naBaHe Ha To3M [IpocrekT U [py:KecTBOTO HE HOCH
OTTOBOPHOCT 3a IIOCAE€ABAIIM IIPOMEHUH B 3aKOHOJATEACTBOTO M HOpMAaTHUBHaTa ypenda
Ha JaHBYHOTO obaaraHe Ha JI0XOAUTE OT aKIIVH.

Kanumanosu neuanbu

MecCTHH IOpPHAHYECKH AHIIA

CrraacHo pasnopendure Ha 4A. 44, aa. 1 ot 3KIIO, npu onpeneasHe Ha JaHBIHUS
pUHAHCOB pe3yATaT CYETOBOMHUAT (PMHAHCOB pEe3yATAT Ce HaMaagBa C Iiedaabara ot
pasnopexknaaHe ¢ (PUHAHCOBM MHCTPYMEHTHM II0 cMuchaa Ha § 1, 1. 21 or
JIOITbAHUTEAHUTE pas3rnopeadH Ha CBIMS 3aKOH, OIIpefeAeHa KaTO [TOAOKHUTEAHA pa3AUKa
MeXK/y MIpoaazKHaTa IleHa W JOKYMEHTAaAHO JoKa3zaHaTa lieHa Ha IIpuAoOuBaHe Ha Te3H
dPUHAHCOBU MHCTPYMEHTH.

CrraacHo pasnopendure Ha 4A. 44, aa. 2 ot 3KIIO, npu onpeneasHe Ha JaHBYHUS
PUHAHCOB pe3yATaT CYETOBOAHUAT (PMHAHCOB pe3yATaT Ce yBeAHMuaBa ChC 3arybara oT
pasmopexknaaHe ¢ (PUHAHCOBM HWHCTPYMEHTH II0 cMHchaa Ha § 1, 1. 21 ot
JIoIrbAHUTEAHUTE pas3ropeadH Ha CBIMS 3aKOH, OIIpefeAeHa KaTo [TOAOKHUTEAHA pa3AuKa
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MeXKAy IIpoJaskHaTa IleHa U JOKYMEHTaAHO [oKa3aHaTa IIeHa Ha NpuaoOuBaHe Ha Te3U
dPUHAHCOBU MHCTPYMEHTH.

CwraacHo § 1, 1. 21, O6ykBa ,a” ot [JombaHuteaHute pasnopendu Ha 3KIIO
yPa3rnopexaaHe ¢ PUHAHCOBU MHCTPYMEHTH , 3a LIEAHTE Ha 4YA. 44, ca COEAKUTE C aKIUU
U IIpaBa, U3BBPIIEHU Ha PEeryAupas Iasap o cMuchaa Ha 4A. 73 ot 3IIPU. Ilpasa” 3a
IIeANTEe Ha MIPEeAXONHOTO HM3pPEeUeHHEe ca LIEHHUTE KHIHXKa, AaBallly IIpaBO 3a 3alllcBaHe
Ha oIIpeAeAeH OpOM aKIIMU BBB BPB3Ka C B3€TO pPEllleHHe 3a YBeAndYaBaHe Ha KalluTaAa.

CaenmoBaTeaHO, OOXOOWTE OT CHOEAKH C aKLUHUH — I[IpPeAMeT Ha HaCTOLIIOTO
npenaarase, ¥ 10 NPHUHINI C aKIUKU Ha JIpy>KeCTBOTO, CKAIOYEHHM Ha PEryAHpaH Hnasap,
opranu3upas ot B®B, He ce o6aarat ¢ KOPIOPaTUBEH AAHEBK.

YyxkaecTpaHHH IOPHAHYECKH AHIIA

CowraacHo 4a. 196 ot 3KIIO He ce obaaraT ¢ JaHBK NPU U3TOYHUKA AOXOAUTE OT
pasmopexknaaHe ¢ (PUHAHCOBM HWHCTPYMEHTH II0 cMHchaa Ha § 1, 1. 21 ot
JIoIrbAHUTEAHUTE pa3opeady Ha ChITHUA 3aKOH.

CwraacHo § 1, 1. 21, 6ykBa ,a” or [ombaHuTeaHute pasnopendu Ha 3KIIO
yPasrnopexaaHe ¢ (PUHAHCOBU HHCTPYMEHTH , 3a IlleAUTe Ha 4A. 196 ca cheakute C
aKIlM U I[IpaBa, U3BBPIIEH Ha peryAupaH Iasap II0 cMHcCbhbAa Ha 4a. 73 ot 3IIPU.
ylpaBa” 3a LleANTe Ha IIPEeAXOAHOTO HM3PEeYeHME ca LIEHHHUTE KHMIKA, JaBallld IIpaBo 3a
3alMCBaHe Ha OIIpeeAeH Opol aKIMK BBB BPB3Ka C B3ETO PEILIEHNE 3a YBeAMdYaBaHe Ha
KamuTaaa.

CaemoBaTeAHO, [OOXOOUTE OT COEAKH C aKIHUH — I[IpeaMeT Ha HaCTOSIIOTO
IpegsaraHe, W II0 IPHUHIUII C aKIUU Ha [IpyKecTBOTO, CKAIOUEHU Ha pPEryAHpaH Iia3ap,
opranusupa ot B®B, He ce o6aaraT ¢ JaHBK IPU U3TOYHHKA.

MecTHH (DH3HYECKH AHIIA

CowraacHo 4a. 13, aa. 1, 7. 3 ot 3APA He ce obaarar Cc JaHBK IIPU HU3TOYHUKA
[NOXONUTE, PEAAU3UPAHU IIPU pasllopekaaHe ¢ (PpMHAHCOBU MHCTPYMEHTH II0 CMUCHAA Ha
§ 1, 1. 11 ot JombaHuUTEAHUTE pasnopendu Ha 31PN, BKAIOYBAIIIO CAEAKHU:

1. ¢ masoBe Ha KOAEKTHUBHH MHBECTHUIIMOHHM CXE€MH, aKLIUM U IIPpaBa, U3BBPIICHHU
Ha peryAupaH I1a3ap 1o cMuchaa Ha 4a. 73 ot 3I1PU;

2. CKAIOYEHU IIPH YCAOBHATA U IIO0 peaa Ha oOpaTHO M3KYIlyBaHE OT KOAEKTHBHU
MHBECTHUIIMOHHU CXEMH, NOIyCHATU 3a IyOAUYHO IIpeaaraHe B cTpaHaTa HWAW B Apyra
obpKaBa-dAeHKa Ha EBponelcKus cbio3, HAH B AbpxKaBa — cTpaHa 1o Crnopa3yMeHHeTO
3a EBpOnefCcKOTO HKOHOMHUYECKO IIPOCTPAHCTBO;

3. CKAIOYEHH IIPH YCAOBHATA M IIO0 pela Ha THProOBO IIpeasaraHe IIO0 TaaBa
ennHazaecetra, pasgea Il ot 3IIITHK, naun aHaAOTHUYHU I10 BUI CAEAKU B Apyra AbpzKaBa —
yaeHKa Ha EBponelickus cwio3 (EC), mau B appkaBa — crpaHa 1o CriopadyMeHHETO 3a
EBponefickoTo HKOHOMUYECKO IIpocTpaHcTBO (EWII).

CaezmoBaTeAHO He ce obaarat JOXOOUTE Ha MEeCTHUTE (PU3NYECKH AUIA OT CAEAKH C
aKIIUH, CKAIOUYEHHN Ha PEryAupaHud Iasap, opraHu3upaH oT b®b, B T.4. U ¢ akKIIuU Ha
[ py>KecTBOTO, CKAIOUEHHU Ha PeryANpaHud I1asap.

YyxkaecTpaHHH (PH3HYECKH AHIIA

Coraacuo 4ya. 37, aa. 1, 1. 12 or 3OPA c OKOHUYATEAEH OaHBLK Cce obaarar
JOXOUTE Ha YyKAECTPaHHHU (PU3UYECKH AWIlA OT IIpoJazkba, 3aMsHa U APYro BB3ME3IHO
IIPEXBBPASHE Ha aKIUH, OSIAOBE, KOMIIEHCATOPHH HWHCTPYMEHTH M APYTH (PHUHAHCOBHU
aKTHBHU.

CowraacHo 4a. 37, aa. 7 or 30PA He ce obraraT ¢ OKOHYATEAEH AAHBK NOXOOUTE
110 IPEAXOAHOTO HU3PEUYEHHEe, KOTaTO ca 0CBOOOmeHU OT obaaraHe cbraacHo 3/1/IPA u ca
HAYHMCACHH /HU3MIAQTEHH B II0A3a Ha YYXKAECTPaHHH (PHU3UYECKH AWIlA, YCTAHOBEHHU 3a
JaHBYIHHU LIEAH B IbpPrKaBa-dA€HKa Ha EBponelckusa Cpi03, KaKTO U B ApyTra ObpzKaBa-
yaeHKa Ha EBpomnelickoTo MKOHOMUYECKO IIpocTpaHcTBO. CaemoBaTEAHO, OOXOOUTE OT
CHEAKH C aKIUW, HU3BBLPIIEHU Ha peryAupaH maszap Ha (PUHAHCOBU HWHCTPYMEHTH IIO
cmuceaa Ha 4a. 73 ot 3IIPU, ca HeobaaraemMu ¢ JaHBPK HOPU H3TOYHHKA, KOrato ca
HAYHCAEHH B II0A3a Ha 4yXKIECTPAHHO (PU3NYECKO AUIlE, YCTAHOBEHO 3a MaHBYHU IIEAH B
obppxkaBa-daeHkKa Ha EC nau ENIL
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Korato aunero € mecTHO Ha abpxkaBa u3BbH EC u EUII, ce yappxka maHBK HIpH
H3TOYHUKA B pa3Mep Ha 10 Ha cro. [JaHBKET ce AeKAapHUpa U BHACS OT CaMOTO AHUIIE —
IoAydaTeA Ha 1oxoaa, 6e3 aHraskMMeHT OT CTpaHa Ha Emurenra.

[lusudenmu

[oxoauTe OT OUBUIAEHTH, pPa3lpedeAdHH OT [Ipy3KecTBOTO Ha OBATAPCKU AHIA (C
U3KAIOUEHHE Ha ObATapCKH THPTOBCKU [pyKeCTBa U €OHOAMYHH THPIOBIIM) U Ha
4y>KIECTPAHHU AMIA (C H3KAIOYEHHE Ha YyXKIAECTPAaHHH IOPHUAWYECKH AHIlA, KOHUTO 3a
JaHBIHH LIEAH Ca MECTHH AMIlA Ha ObpzKaBa 4YACHKa Ha EBponeHcKHa CBIO3, HAM Ha
obpp¥KaBa, KOdITO € cTpaHa Io CrnopasymMeHHeTO 3a EBpONENCKOTO HMKOHOMHYECKO
IIPOCTPAHCTBO) ce obaaraT ¢ AaHBK B pa3Mep Ha S5 % BBpXy OpyTHHS pas3Mep Ha
aouBUaeHTUTE (4A. 38, aa. 1 BBEB Bpb3Ka C 49A. 46, aa. 3 ot 3OAPA u 4ya. 194, aa. 1 BBB
BpB3Ka ¢ 4a. 200, aa. 1 ot 3KIIO).

[oxoguTe OT MOUBHUIAEHTH, pPa3neAsHH B II0A3a Ha OBATAPCKH THPrOBCKHU
OpyKeCTBa U €IHOAWYHU THProBIlH, 3a JaHBUYHHU IIEAH HE ce IIpU3HaBaT 3a IIPUXOAU U Ce
M3KAIOYBAT OT JaHBYHUS (PUHAHCOB PE3yATaT Ha Ta3H KaTeropusd OBATAPCKU AWIA (YA.
27, aan. 1, 7. 1 or 3KIIO), ¢ u3KAlO4YeHHE Ha HAYUCAEHH IIPUXOOU B pPeE3yATaT Ha
pasmnpeneaceHHEe Ha AOUBHUACHTH OT AMLEH3HUPAHH [OPYyXKECTBa CBC CHIElHaAHaA
UHBECTHUIINOHHA I1eA 110 3ACUII (ua. 27, aa. 2, T. 1 ot 3KIIO).

Hoxomute OT OUBUAEHTH, Pa3lpeleAdHH B II0A3a HA MECTHO IOPHUANYECKO AHIIE,
KOETO ydacTBa B KalluTasa Ha APYXKECTBO KaTo IIPEACTaBUTEA Ha ObpKaBaTa, UAU B
I10A3a Ha JOroBopeH (QOHM He ce obaaraT ¢ JaHBK IPU U3TOYHHKA B Bobarapuda (da. 194,
aa. 3, T. 1 ot 3KIIO).

JanpIHOTO TpEeTHpPaHE Ha MOOXOOWTE OT AWBHACHTH, H3MNAAQTEHH B IIOA3a Ha
qy>KAECTPaHHH IOPUANYECKHU AWIA, KOHUTO 3a MOaHBYHH IIEAM Ca MECTHH AMIla Ha
obpKaBa 4YA€HKa Ha EBponedickus cbI03 HAW Ha [ObpXKaBa, KOSTO € CTpaHa IIo
CriopasymeHueTo 3a EBpomnedcKoTo HMKOHOMHYECKO IIPOCTPAHCTBO CcAelBa nAa Obae
YPEAEHO B 3aKOHOAATEACTBOTO Ha CBOTBETHATA ABbPrKaBa YACHKA Ha EBPOIENCKHSA CBIO3
uau crpaHa 1o CroopasymMeHHEeTO 3a EBpPONEeHCKOTO HKOHOMHYECKO IIPOCTPAaHCTBO.
[oxoauTe Ha TE3U AWIIA He ce obAaraT C JaHBK IIPU U3TOYHHKA B Bearapusa (ua. 194, aa.
3, T. 3 ot 3KIIO).

Jpy>kecTBoTO IIoEMa OTTOBOPHOCT 3a yABbpxKaHE Ha OaHbLU IIPH H3TOYHHKA B
CAy4dauTe, KOraTo € HaAHulle HOPMATHBHO H3MCKBAaHE 34 TOBA B INPHAOXKHMHUTE NaHBIHHU
3aKOHH.

Larvuen kKpedum, 0aHbUHU 0bNeKueHUs

JlanbyHO 3abAKEHHUTE AHUIA UMAaT [IpaBo Ha AaHBbYeH KPEAUT 3a UAEHTHUYHU HAU
IMoAoOHM Ha TOPEOIMCAHUTE MaHbBbIM, HAAOXKEHH B 4yxkOuHa. YyxKaecTpaHHUS
COOCTBEHHK Ha aKIUM MOXKe [a IIOJIA€KHM Ha OCBODOXKIaBaHe, BH3CTAHOBABAHE HMAHU
KpPeOUuT Ha IIeAUs UAH YacT OT ObATapCKUs NaHBK, aKo MexXay Brarapud u abpkaBarta,
3a KOSTO TOM € MECTHO AUWIle, € B CHAa crioroznba 3a u3bgarBaHe Ha ABOWHOTO AAHBYHO
obaarane (CUAOO). Ilponemypara IO HOpHAaraHe Ha JAaHBPYHUTE OOACKYECHHS 3a
gy>KOECTPAHHU AUIlA, NPEeABUAEHU BBB Bae3aum B cuaa CUAIO, e ypeneHa B raasa
mecTHagecera, paszznea III or [JanbpYHO-OCHUTYpPUTEAHUd IIpoliecyaseH kogaekc (JOIIK).
Koraro of0mmar pasmep Ha peaausupaHutTe poxomau HaasuinaBa 5S00 000 as.,
YyXKAECTPAHHOTO AMUIE CA€ABA [a yAOCTOBEPHU IIpen OBArapCKHUTE OPTaHU II0 IIPHUXOIUTE
HaAAWYHETO Ha OCHOBaHUS 3a Inpuaarane Ha CHUIJO. YyknecTpaHHUAT IIpUTERKATEA Ha
aKIIMY UMa IIpaBo [a II0A3Ba CHOTBETHOTO AAHBYHO OOAEKYEHHE, KaTO 3a IeATa II0faze
HCKaHe II0 oOpa3sel], IPUAPYKEHO C J0Ka3aTEACTBa, YAOCTOBEPABAIIM: a) Y€ € MECTHO
AVIIIE 3a [ObpxKaBaTa, ¢ KodTo bBrmarapusa e ckarounaa cworBeTHata CHUANO (upes
rofaBaHe Ha YAOCTOBEpPEHMEe, U3Na[eHO OT [AaHBbYHHUTE OpraHM Ha CHhOTBETHATA
obp:KaBa, HWAM 1[I0 [Apyr Ha4YWH, B CBOTBETCTBHE C oOOHYaidiHaTa IIpakTHKa Ha
4yKAeCTpaHHaTa MOaHbYHA aIMUHHCTpallusd); 0) 4e e IpuTexkareAr Ha AUBHUACHTA OT
AxkimnuTe (U4pe3 mogaBaHe Ha [AeKAapallyd); B) de He HIpUTexkaBa MsCTO Ha CTOIIaHCKa
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OEeHHOCT WAM ompeleAeHa 0aza Ha Tepuropusta Ha Penmybanka Brwarapus, ¢ Kouto
IIPUXOANTE OT AUBUIEHTHU ca AEUCTBUTEAHO CBBP3aHHU (Upe3 IIoJaBaHe Ha JAeKAapallvs);
U T) 4e ca UBI'PAHEHU BCHYKU ITPHAOKHMH H3UCKBaHHd Ha cboTBeTHaTa CUAIO (upes
IIpe/cTaBsgHe Ha OMHUIIMAA€H [OKYMEHT HAW APYyro IHCMEHO aoKasaTeAcTBO). OcBeH
TOBa, Ha OBArapCKHTE OpPraHH I[I0 [PUXOAUTE CAeABa [Aa Obae [peacTaBeHaA
OOITbAHUTEAHA [OOKYMEHTAIlMd, yIAOCTOBEpsSBallla BHAA, pa3sMepa M OCHOBaHHATA 3a
IIoOAy4YaBaHe Ha OUBHAEHTHUTE, KaTo HaIlpumep pelneHueTo Ha OOLIOTO chOpaHHe Ha
aKIoHepuTe Ha [Ipy>KeCTBOTO 3a pas3NpedeAsHEeTO Ha OUBUIAEHTH U [JOKYMEHT,
yZAOoCTOBepsaBalll 6pos MpUTeXKaBaHU aKIUU (HAIp. AeIlo3uTapHa pasnucka). MckaHeTo
3a npuaarane Ha CUII0, nmpuapyKeHO OT HEOOXOOUMHTE NOKYMEHTH, TpAbBa ma O0bae
IIOJAaZIeHO OO0 OBATAPCKUTE OPraHU II0 IIPUXOAUTE 3a BCEKU HEOBATAPCKHU ITPUTEKATEA
He3ab0aBHO cAel mpueMaHe Ha perreHueTo or OOIIOTO ChHOpaHMe Ha aKIMOHEpUTEe Ha
[OPYKECTBOTO, OJ00pSBAII0 Pa3NpPEeNeASHETO Ha AUBHAEHTH. AKO OBATAPCKUTE OPraHU
II0 IIPUXOAUTE OTKazKaT OCBOOOXKIaBaHE OT obaaraHe, APYKECTBOTO € 3abAXKEHO [a
YOBPKU II'bAHHA pa3Mep oT 5% Ha OBAKUMUA OaHBK 3a H3NAQTEHUTE OUBHUIACHTH.
AKITMOHEPHT, YUETO UCKaHE 3a OCBOOOXKIaBaHE OT JAAaHBYHO obAaraHe € 0TKA3aHO, MOKE
na obxkaaBa pellleHHeTO. B caydaii, dye oOLIuaT pasMep Ha AUBUACHTHUTE WA HIKAKbB
OpYyT OOXOoHd, IIAaTeHU OT eMureHTa, He HanxBbpad 500 000 aeBa 3a emHa ToAWHA,
gy>KAECTPAHHUAT IIpUTEKATEA HE € JABXKEH [a [IogaBa UCKaHe 3a nmpuaarane Ha CUA10
o0 OBATapCKUTE OpraHu mo mnpuxomure. Toil TpabBa obade ga yoOCTOBEPU IIpEn
OPYKECTBOTO HaAAWYHETO Ha TIOpPENOoCOYEeHUTE OO0CTOoSATeACTBa W Oa IIpe[cTaBU
FOPEOIIHMCAaHUTE JOKYMEHTH, YAOCTOBEPSABAIIY OCHOBaHUATA 3a Iipusarane Ha CHII0 ot
CTpaHa Ha OpPYy?KECTBOTO.

Zarvbuu u Opyau n1auaHusl Npu NpPexebpsiHe
[Ipr mnpexBBpASHETO HaA akKOuu Ha [pyKeCTBOTO CBrAaCHO OBATApPCKOTO
3aKOHOJATEACTBO HE Ce€ IBbAXKAT AbpP3KaBHU TaKCH.

BanymHo saxoHodamencmeo

BaayTHugar 3akoH oT 1999 r. ycTaHOBH 3aKOHOBHA pPEXHM 34 CIOEAKHUTE U
AQIIAHUSTA MEXIAY MECTHH M YyXKIECTPaHHHU AWIA, [IPEe3rpaHUYHUTE IIPEBOOU U
MIAQIIIAHUS U BHOCA M HU3HOCA Ha OBATAPCKHU A€Ba U 4UyXKAECTPaHHA BaayTa. PeraameHT
(EO) 1889/2005 r. Ha EBponeilickug napaaMeHT 1 Ha CbBeTa ce IIpHAara I1o OTHOIIIEHHE
H3HOCA U BHOCA Ha MIapH B HAAUYHOCT. M3A0KEHOTO IIO-IOAY OOCHKIa TE3M acIeKTH Ha
3aKOHOBHS PEXKUM, KOUTO Ca OTHOCHUMH KBbM 4UyKAECTPaHHH AHIlA, KOUTO UHBECTHUPAT B
aKIIVH.

[IpenacgHeTo Ha nmapudHHU cpencrBa B pasMmep Ha 10 000 eBpo HAM IIOBEYE HAU
TSIXHaTa PaABHOCTOMHOCT B A€BOBE MAM Apyra BaayTa 3a HAW OT TpPeTa CTpaHa IIOOAEKU
Ha [eKAapupaHe IIpel MUTHHYECKHUTE OpraHu. ToBa 3aabAXXeHHE Ce cMdaTa 3a
HEU3I'bAHEHO IIPH OTKa3 3a [OEKAapUpaHe HAM aKo [AeKAapupaHaTa HHGopMalud e
HeBApHAa HAM HelrbAHA. [Ipu mpeHacaHe Ha mapudHu cpencTBa B pasMep Ha 30 000 as.
HAU IIOBE€YE HAW TIXHaTa PaBHOCTOMHOCT B Apyra BasyTa IIpe3 paHHIlaTa Ha cTpaHaTa
3a TpeTra CTpaHa AHIlaTa IIPEAOCTaBAT M YAOCTOBEPEHHE OT KOMIIETEHTHaTa
TepUTOpHaAHa AUpeKLUd Ha HallmoHasHaTa areHIMa 3a HOPHUXOAWUTE 3a AWIIca Ha
3abAKEHUS UAHU JOKYMEHT, YAOCTOBEPABAIIl, Y€ AWIIETO HE € BIIMCAHO B PETHCTHPa Ha
HammonaaHata areHnius 3a npuxonute. [Ipy npeHacsaHe Ha MapUYHH CpeACcTBa 3a TpeTa
crpaHa B paszMmep Ha 30 00O AB. mMAMW IIOBeYE HAH TIXHaATa PaABHOCTOMHOCT B Apyra
BaAyTa 4yxKAECTPaHHUTe (PU3NYECKH AWIlA AeKAapUpaT Mpes MHUTHHYECKUTE OpPraHHU
caMo BHIA U pa3Mepa Ha IPEHACAHUTE MNapHUYHH CPEACTBa, KOraTO CTOMHOCTTA MM HeE
HaABUIIaBa IIPEAXONHO MOEKAApHUpaHUTE IapUYHU CpeacTBa. B caygaure Ha
OCHOBaTE€AHM CBMHEHHUSI HMAU JAaHHU 3a HE3aKOHHHU AeHHOCTH, CBBP3aHHU C IIPEHACSIHETO
Ha IIapu4HHU CpeacTBa B pa3Mep Ho-masko oT 10 000 eBpo mAM TIxXHaTa paBHOCTOMHOCT
B A€BOBE HAH Apyra BaayTa, MUTHHYECKHTE OpraHU MoraT Aa HU3BBbPIIBAT KOHTPOA Ha
dpU3HUUECKUTE AHIA, KATO U3UCKBAT OT AHIlATA [1a IPEeNOoCTaBAT HHpOpMAalUd, CBbp3aHa
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C Te3u cpencTBa. MHUTHHYECKHTE OpPraHU CAyKeOHO BBBeXZAT HHQOpMAalUaTa B
PETHUCTHP, CbrAaCHO BaayTHUS 3aKOH.

YyzKaecTpaHeH TpaskKIaHUH HAWU OPYKECTBO, IIPEXBBPASINO AOXOX (C HU3TOYHHUK
KamuTasroBa T1edanba u  guBumeHTH), HanxBbpaanr 30 000 aeBa wmam AeBoBaTa
PaBHOCTOMHOCT B YyzKJECTPaHHAa BaAyTa, KOUTO € pe3yATaT OT MHBECTUIIUd B Brarapus
(BKAIOUHUTEAHO MHBECTHUIIMM B aKIIUH U APYTH LIEHHU KHHUXKA U JePUBATH BBHPXY LEHHU
KHHXKa, U3IaJeHU OT ObATapCKH APYZKECTBa) HAH OT Ipoaazkba Ha TakaBa HHBECTHIIUS,
TpabBa [ga mHOpencTaBd Ha OaHKaTa, OCBIIECTBABaIlAa TpaHcdepa, [TOKYMEHTH,
[OKa3Ballll HMHBECTHIIHUSATA, HeHHaTa IIpofaskba M IAAIIlaHHATA Ha BCHYKH IBAXKHUMHU
maubliy. [Ipy mpexBBpATHETO Ha AKIIUM CBrAACHO OBATAPCKUS 3aKOH HE Ce IBAKAT
BbP3KABHU TAKCH.

5. YcaoBHS Ha npeaasaraHeTo

5.1. YcaoBHS, CTATHCTHYECKH AAaHHH 3a IpeAAaraHeTo, o4aKBaH rpadHk
AOeHCTBHS, H3HCKBAaHH 3a KaHAHAATCTBAaHE 3a NMpeAAaraHeTO

5.1.1. YcaoBHA, HA KOHTO Ce NMOAYHHABA IIpeAAaraHeTo

Ha ocroBanue ua. 1126, aa. 2 ot 3IIIILK mpaBo ma yyacTBaT B YBEAHYEHHETO HA
KalluTasa uMaT AulaTa, IPpUAOOHAN aKIUM Hall-KbCHO 7 /cemeM/ OHU CAel gaTaTa Ha
IIyOAMKyBaHe Ha ChOOLIeHHeTO 1o 4A. 92a, aa. 1 ot 3IITILK B THpProBCcKUS PEervucTsep, B
ABa LEHTPaAHH €XKEIHEBHHKA, Ha HHTEPHET CTPaHULTE Ha OPYyzKECTBOTO MU Ha
obcay>KBalysd HHBECTHUIIMOHEH ITOCPEIHUK.

Ha ocuoBanme ua. 112, aa. 2 ot 3IIIILIK, npu yBeandyaBaHe Ha KalnuTasa Ha
HpyxecTtBoTo ce m3maBaTr npaBa. Ceraacuo §1, T. 3 or 3IIIILIK mpasBara ca ,lleHHU
KHHXKa, JaBalllid IPaBO 3a 3allUCBaHe Ha OIpeleAeH Opoi aKIMU BBHB BPB3Ka C B3E€TO
pelleHre 3a yYBEAWYEeHHE Ha KalluTasa Ha IIyOAMYHO [apyzKecTBo”. Ha ocHoBanue
pasnopendute Ha 3IITILK cpenry Bcsgka ChIIECTBYBallla KbM Kpas Ha ITOCOYEHHS CPOK
aKIusa Ce Hu3JaBa €OHO IIpaBo. Bcgko mpaBo gaBa BB3MOXKHOCT 3a 3allliCBaHe Ha
nnpuban3uTeaHo 0.52930057 HOBU aKIIMU 110 EMUCHOHHA cToHHOCT. Becako aule Moxke na
npugobue mpaBa B IIEpHOZA 34 TIXHOTO IPEXBBHPASHE/THProBUS U IIPU IIPOBEXKIAHETO
Ha HBHHY AayKIIMOH, KaTo Ipubamu3muteaHo 1.88928571 ympaskHeHH IIpaBa OgaBaT
BB3MOXKHOCT 3a 3allUCBaHe Ha eIHa HOBa akIys, II0 eMHCHOHHa croiHoct 1.80 /enuu
A€B U OCEMIeCeT CTOTHHKH,/ AeBa. BCIKO AHMIle MOXKe [a 3amullle TaKbB Opoi akIiivy,
KOHUTO € paBeH Ha Opod Ha NMPUAOOUTHUTE M /UAU IIPUTEKABaAHU OT HETrO IIpaBa, YMHOXKEH
o koecurmeHT 0.52930057. IIpu moayuyaBaHe Ha YHCAO, KOETO HE € IISIA0, CBIIOTO Ce
3aKpPBrAs [0 ISIA0 YHCAO, KaKTO CAefBa: IIpU IrbpBa Iudpa /aeceTunu/ caen
JeceTHYHaTa 3ameTrad II0-MaAKa OT 5 — KbM I10-MaAKOTO ILISIAO YHCAO; IPH II'bpBa Lidpa
/oeceTuniy/ caen AeceTUYHaTa 3alleTas paBHA HAM IIO-TOASMAa OT S — KBbM I10-TOAIMOTO
nga0 gucao. [IpaBaTa ce IIpPexXBBPAAT B CpPOKa 3a IIPEXBBPASIHE, OIIPENEAECH IIO-IOAY B
HaCTOSIIIMS NOKYMEHT. BcHUYKHM AWIla, KOHTO KeAasT [a 3aluiiaT akIuu OT HoBaTa
emucuda Ha ,,Cynep Boposen nmpombptu ¢doua“ AICHULI, caeaBa mbpBO ma OpUAOOHUAT
npasa.

Hacrosumre akiipoHepu NpUAOOHUBAT IIpaBaTa 0e3[AaTHO, II0 OIHCAHHS II0-Tope
pen. Bcumukm ocraHaaM HWHBECTHUTOPH MoraT MOa 3aKyldT IIpaBa d4Ype3 CAeAKa Ha
opranusupanusa oT b®B mazap Ha IpaBa B CcpoKa 3a IIPeXBBbPASHE Ha IIpaBaTa HUAWU Ha
opranuzupanug oT b®B gBeH aykKIinoH 3a HeyIIpazkKHEHUTE IIpaBa, CA€A HU3THYaHe Ha
CpPOKa 3a NpexXBbpASHE Ha IpaBaTta. AKO akIHOHEpUTe Ha [IpyXeCcTBOTO HCKAT Oa
3anuinaT OOI'BAHUTEAHO akKIUM, Ha IIpHUTEeXKaBaHUTE OT TAX IIpaBa, Te MoraTr na
3aKynaT IIpaBa 4dpe3 cAeAKa Ha opraHusupanHud or BB mazap Ha mpaBa B cpoka 3a
IpeXBBHPASIHE Ha IIpaBaTa HAM Ha opraHudupaHus or BdPB gBen ayknuoH 3a
HEYIIPpa*KHEHUTE IIpaBa, CA€ H3THYaHEe Ha CpoKa 3a MpPexXBbpASHE Ha IpasBara. B
cay4dal, 4e IpHUTexXaTeadT Ha IIpaBaTa HE HCKa Ja 3alldlle aKIHWUH OT HAaCTOLAIIOTO
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IIpefaaraHe Cpelly BCUYKH HAM 4YacT OT IIpUTeXKaBaHUTE OT HEro mpasa, TOU MoOxKe na
IIPEeJAOKH HEU3IIOA3BAHHUTE IIpaBa 3a Hpoaaxkba mo IpaBHAaTa OmHcaHd B T. 5.1.3 ot
HaCTOAIINS JOKYMEHT.

YII'bAHOMOIIIEH HHBECTHUIIMOHEH IOCPEIHUK:

sPeaa duHaHCc” ALl

Oduc: rp. Bapna, ya. ,Aaekcasabp [Iymkun” No 24

Teaedon: + 359 52 603 828

EaekTponHa noma: real-finance@real-finance.net

Awurnie 3a KoHTaKT: Beceaun MopoB

PabotHo Bpeme: Bceku paboreH aeH ot 9:00 4. go 17:00 4.

5.1.2. O6uL Opoii Ha aKIHHTe, NIpeAAaTaHH 3a 3allHCBaHE H NpoZaxkba NpH
YCAOBHSATA Ha I'BPBHYHO IIyOAHYHO NpeAaraHe

YcaoBHATA, HA KOUTO € IIOAYMHEHO IIyOAMYHOTO IIpefaaraHe Ha akIUHUTe OT
eMHCHATa OT YBEAMYEeHHEeTO Ha Kanurtaasa Ha ,,Cynep Boposerr npomrsptu doun AIICHLL
ca HopMmaTuBHO peraamenTupanu B 3IIIILK, Hapenba Ne 2, Hapen6a Ne 38, [IpaBuaHMKa
Ha B®b u IIpaBuanuka Ha LI/1.

[IpeameTr Ha myObamdHOTO Hpemaarade ca S 600 000 (et MHAMOHA W IIECTCTOTHH
xuaaay) 6pod OOMKHOBEHH aKIIMH OT HOBAaTa €MHCHs II0 yBeAWYEHHE Ha KalluTasa Ha
Opy=xectBoTo. Bcuuku S5 600 000 6post akIuu ce IpemsaraT Ha HHBECTUTOPHUTE 3a
3aIrrcBaHe.

KanuraasT Ha [pyzxKecTBoTo Ile ObAe yBeaAMUeH caMo akKo ObaaT 3allicaHu U
naateHu Hahi-maako 560 000 (IeTcCTOTHH UM IIEeCTAECET XUASAY) aKIMHM C HOMUHaAHAa
crotinoct 1.00 (exmwH) aAeB M emucuoHHa crodiHocT oT 1.80 (eamMH AeB U oceMeceT
CTOTHHKH) A€Ba Ha akIlysg, B KOHWTO caAy4dadl KanutaabT Ha [IpyzKecTBOTO e Obae
YyBEAMYEH CaMO CBbC CTOMHOCTTAa Ha 3allCaHUTe aKIuu. B 1poTuBeH cayual,
HallpaBEeHHUTe BHOCKH, CpeEIy 3allMCaHUTE aKI[UU Ce BPBIIAT Ha AHIATa, KOUTO ca T'H
HaIllpaBHAM B €IHOMECEYEH CPOK OT YBEAOMAEHHETO, KOETO H3Ipamia EMHUTEHTHT 00
K®H 3a pesyaTara oT moomucKaTa, CbraacHo 4a. 84, aa. 3 ot 3IITIIK.

He e BB3MOXKHO OTKAOHEHHE HaJ ropHATa IpaHUIlA Ha 3asgBEeHHUS 3a HabupaHe
kanuTas. He ce mpeaBuzkiaa BB3MOXKHOCT 3a HaMaAdBaHE HAW yBeAWdaBaHe Ha Opod
IIpeJAaraHyd akKIUW, OCBEH B CAy4YauTe Ha HeoOXOAHMMOCT OT €eMUTHpaHe Ha
JOITBAHUTEAEH OpOH aKIINHM ITopanay 3aKpPbhrasgBaHETO IIPHU H34YHCASBaHe Ha Opos aKIWH,
KOHUTO €IHO AWIIe MO3Ke [a IIPpuaodue.

[IpenaaranuTe akIly ca ¢ HOMHHaAHa cTodHOCT oT 1.00 (eguH) A€B B €MHUCHOHHA
croiHocT oT 1.80 (eaAuH AEB M OCEMIECET CTOTUHKH) A€Ba Ha aKI[Us.

Caen mpuKAlOUBaHE Ha IIOAIIMCKAaTa, BIINCBAaHE Ha yBEAWYEHHd KaluTaa Ha
[pyzxecTBOoTO B TBPrOBCKHSA PETUCTHP M PETHCTpallMd Ha HOBaTa eMHcHsa aknuu B LI/,
H3gaZieHuTe OOMKHOBEHH akKIMM OT KalluTasa Ha EwmuTreHTa IIe ce mpemaaraT 3a
TBproeud Ha bOb.

Caen moTBBpKIaBaHETO Ha Hacrodiud [IpocrekT 3a ImMyO0AMYHO ITpemaaraHe Ha
akiuu ot KOH, CvBersT Ha nupekropure Ha ,Cynep Boposelr nporsptu ouna” AACHLL
nyOAMKyBa CBHOOILIEHHE 3a MyOAMYHOTO IIpemsaraHe, HadaAHUS W KpalHUA CPOK 3a
IIPEXBBPATHETO Ha IIpaBa M 3a 3allMCBAaHETO Ha aKIUH, PETHUCTPALIMOHHUS HOMEP U
narata Ha usgagaeHotro ot KOH norewpxkaeHue Ha [IpocriekTa, MICTOTO, BPEMETO H
Ha4YWHa Ha 3ario3HaBaHe ¢ [IpocrnekTa, KakTo U APYTrH OJaHHU, OIIPEIEACHU C Hapeaba Ha
K®H. Crobpaszno 4a. 92a, aa. 2 ot 3IITILK crobiierneTo ce odHapoaBa B THProBCKUA
perucTep IIpu AreHIIMd II0 BIHWCBaHHUATA U Cce IyOAMKyBa B [Ba ILIEHTPAAHH
exxeqHEeBHHKA - ,,Cera” u ,Teaerpad”, Hall-MaAKo 7 (cemeMm) AHU Ipeay HadaAHUS CPOK 3a
[IpeXBBPASIHE Ha IIpaBaTa 1 3allliCBaHETO Ha aKIIUHTE.

5.1.3. [Iepuon Ha mpensaraHeTo. YCAOBHS H pez 3a 3allHCBaHe Ha aKIHHTeE,
BKAIOYHTEAHO YCAOBHA 3a IONM'bABaHe Ha ¢opmMyAsapH H mnpeacTaBssHe Ha
OAOKYMEHTH OT HHBECTHTOPHTE
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Hauanna oama 3a npodarkba (mbpzosgusl) HA npasama u 3a 3anuceaHe Ha Hos8u
aKyuu

ToBa e bpBUAT paboTeH OEH, CAeABAIll U3THYAHETO Ha 7 (ceaeM) OHU OT maTraTa
Ha oOHapozBaHe Ha CBHOOILIEHUETO 3a IIyOAMYHOTO IpemaaraHe 1o 4a. 92a ot 3IITILK B
TBHProBCKUSI PETUCTHP U IMyOAMKAIUATA My B [ABa LIEHTPaAHU exXemaHeBHHKa — ,Cera” u
sleaerpad” (ako oOHapoABAHETO U IIyOAMKAIUATA Ca B PA3AHYHH OATH Ce B3UMa IO
BHHUMaHHE II0-KbCHaATa OT ABETE JAaTH), HO He IO0-PaHO OT U3THYAHETO Ha CpOoKa IIO0 YA.
1126, aa. 2 or 3IIIIK (oTkpuBaHeTo Ha cMeTKHTe 3a mnpaBa oT L[/]). OuakBa ce
HaYaAHaTa gaTa Ha IIOAIINCKaTa U Ha OopcoBaTa THPTOBHS C IIpaBa [a € Ha UAW OKOAO
18.05.2017 r.

B cworBercTrBHE Cc IlpaBuaHUKa Ha B®bB, nomyckaHeTo [0 THProBUd Ha €MUCHA
IpaBa Ce€ HU3BBPIIBA C HapexaaHe Ha [IWpeKTopa II0 TBPrOBHA CA€H HOAABaHE HAa
CBOTBETHOTO 3adBACHHE, KaTO HadasHaTa JaTra 3a TBhProBHd Ha €MHCHSATA IIpaBa € He
II0-PaHO OT IIbPBHUA PabOTEH [EH, CAeABAIIl U3THYAaHETO Ha S (1er) paboTHU OHU OT
JaTaTa Ha HapeXIaHETo 3a JOITyCKaHe.

KpaeH cpok Ha npodarkbama Ha npasama

KpaliHuAT CpOK 3a IIpexXBBPATHE Ha IIpaBaTa CbraacHo 4da. 1126, aa. 4 ot 3IITILK
e IbpBUd paboTeH AeH, CAeBalll U3THYaHETO Ha 14 (deTupHHaAeceT) OHU, CHUTAHO OT
HadaAHaTa [aTa 3a IIpexBbpAgHe Ha IpaBara (ouakBaHa nara — 02.06.2017 r.).
Ceraacuo [IpaBuanuka Ha BB mocaenHara mata 3a THProBuUd C mpaBa Ha Oopcara e
[Ba pabOTHU AHU IIpeau KpalHara aaTa 3a IIPeXBBhPATHE Ha IIpaBa (04aKBaHa II0CAETHA
[aTa 3a ThproBus c IIpasBa Ha 6opcara — 31.05.2017 r.).

Msicmo, ycnosust u ped 3a npexgbpisine Ha npasama

[IpexBBpASTHETO Ha IIpaBaTa IIOCPEACTBOM TaXHaTa IIOKYIKO-IIpomazkba
(TpproBuda c mpana), cbraacHo 4a. 1126, aa. 6 u ca. 3IIILK ce u3spiBa Ha ,CerMeHT
3a npaBa” Ha OcHoBeH mnazap Ha BdB (BSE), He3aBucuMmo oT mazapa, Ha KOUTO ca
PETUCTPUPAHU aKIMUTE Ha OPYKECTBOTO-€eMHUTEHT, uUpe3 IIoaBaHe Ha IOopbhYKa 3a
nmponaxkba mo ceorBeTHHsa HWII, mpu KOroro ca pasKpUTH CMETKH 3a IIpaBa Ha
CBOTBETHUTE KAMEHTH, ChOTBETHO Upe3 IopbyKa 3a nokynka ao UIl, yaen Ha 6Gopcara.

Auita mMorart za mpegasarat 3a npogakba mpaBa, KOUTO ca 3akynuau Ha BOB, upes
rogaBaHe Ha MOpbBhYKa 3a npomaxkba mo crorBeTHud HII — yaen Ha BPB, nipu koroto e
paskpuTa CMeTKaTa 3a IIpaBa Ha ToBa Aulle. [IpaBara ce 3aKymyBaT OT UHBECTUTOPHUTE
Ha OopcaTta 4ype3 mojaBaHe Ha Iopbuka 3a nokynka no UII, yaen Ha bopcara.

3a npugobuBaHeTO HA IIpaBa IO APYTH CIOCOOM ce IIpHAaraT paslopenduTe Ha
IIpaBuanuka Ha LI/I. CeraacHo IlpaBuanuka Ha BPB, nocaegHaTa mara 3a THProBHUS C
IIpaBaTa Ha OopcaTra € aBa paboTHH OHU Mpenu KpadHarTa aaTa 3a IPEeXBbpPASHE Ha
mpaBaTta. AKIIMOHEPHUTE, KOUTO HE KeAadT [1a y4acTBaT B YBEAMYEHHETO Ha KaIllUuTaaa,
KaKTO M BCHYKH [PYT'H IIpUTEXaTEeAH Ha IIpaBa, UMaT IIpaBo Ja IIpojanaTt IIpaBaTa CU
10 TIOCOYEHUS PeJ 10 Kpad Ha OGopcoBaTa CecUusl B IIOCAEIHUS JIEH Ha T'bProBUs C IIpaBa,
CBOTBETHO [Ja Ce€ paslopendaT C TIX II0 APYTH CHIocoOM [0 IIOCAEIHHS [OeH 3a
IIPEXBBbPAFIHE Ha IIpaBaTa, HO HE IIO-KBbCHO OT IIPEABUAECHOTO CHIAACHO IIPaBHAHHKA Ha

L.

IlposerxxkdaHe Ha si8eH AYKUUOH 3a HeYynpa KHeHUme npasa 6 cpoka 3a npooarkba
(mwbpeosust) Ha npasama

Ha metusa paboTeH OeH caen KpadHaTa gaTa Ha CpoKa 3a IIPEeXBBPATHE Ha
npaBata UII, obcayzkBalll yBEAUYEHHUETO Ha KallUTaAa IIpeasara Ha PEryAupaHusd Iaszap
3a IIpomakba IIPU YCAOBUSTA Ha SBEH ayKIIMOH Te3U IIpaBa, CPelly KOUTO He ca
3aImMcaHy akKIMU OT HoBaTa EMUFCHUS [0 H3THYaHe Ha CPOKa 3a IPEXBBPAIHE Ha
mpaBarta.
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[pykecTBOTO pasmpeneAs cyMara, IIoAydeHa OT IIpoaazkbaTa Ha HEyIIpasKHEHUTE
IIpaBa, HaMaAeHa C pas3xXoauTe II0 Ipoxaxkbara, CBHPa3MEpPHO MEXKAy TEeXHHUTE
IIPUTEIKATEAH.

CyMuTe, HOAYYeHH OT IIpoaaxkbaTa Ha IpaBaTra, IIOCTBIBAT II0 CIIEIHAAHA
cMmeTKa, orkpurta ot LI/[, u He mMoraTr ma ce IOA3BaT [0 BIKWCBaHE HAa YBEAWYEHHUETO Ha
Kanutasra B TBProBCKHUS PEeTHCTHP. B HawaaoTo Ha Bceku paboTeH AEH OT IIOAIMCKATa
I/ myGAamdYHO oOIlOBecTdBa HWH(pOpMAaIMs 3a YIpPasKHEHUTE MO0 Kpas Ha IIPEeAXOIHUS
paboTeH meH mpaBa. Aullata, IPUAOOHAHM ITpaBa HPU HpoaazkbaTa Ype3 SBEH ayKIINOH,
MoTraT [Oa 3aluiliaT CBOTBETHHS Opol aKIuu [0 H3THYaHe Ha KpalHudg CpoK 3a
3aIlMCBaHe Ha aKIUH, [IOCOYEH I10-/I0AY.

Kpaii Ha noonuckama

ToBa e mMBPBUAT PabOTEH AEH, CAEABAIIl U3THYaHEeTO Ha 15 paboTHU AHU OT [AEH4,
B KOMTO HM3TH4Ya CPOKBT 3a IIPEXBBPAIHE Ha IIpaBaTa (o4akBaHa gata — 23.06.2017 r.).
[lo n3TryaHe Ha IIOCOYEHHUS B IPEOXOMHOTO U3pEUYeHHEe KpaeH CPOK, AUIATa, IPUIOOUAN
IIpaBa OpU Opoaazkbara Ha IBHUS ayKIMOH, MOTAT [a 3allHIIaT CPEeIly TAX ChOTBETHHS
Opoi HOBU aKIIVH.

He ce momycka 3amnncBaHe Ha HOBH aKIMHM IIPEeAH ITOCOYEHHS HAYaA€H M CAE
IIOCOYEHUS KpaeH CPOK.

Tabruua 2: OuakeaH epaur Ha npedaaeaHemo

[arta Ha nybauKyBaHe Ha [Ipocmekra 09.05.2017 .
[ara Ha My0AMKyBaHe Ha CHOOIIIEHHNETO 3a IIpeasaraHeTo B TbProBCKUA
PETHCTHP NPH ATeHIIHUd I10 BIUCBAHUATA, B IBa IIEHTPAAHU €XKeJIHEeBHHUKA — 09.05.2017 r
,Cera” u ,Teaerpad” 1 Ha mHTEpHET cTpaHunuTe Ha EMuTeHTa 1 Ha T )
yrrbaHOMouteHus UTT
Hauaao Ha Teproeudra c rnpasa Ha B®B u Ha 3anucBaHeTO Ha HOBUTE aKIIUHU 18.05.2017 1.
IlocaeneH neH Ha TBProBudTa C npasa Ha b®b 31.05.2017 r.
HatnyaHe Ha niepuoja 3a IPexXBBbPASHETO Ha IIpaBaTta 02.06.2017 r.
CayxebeH ayknuoH Ha BB 3a npogak6a Ha HeyIpakKHEHUTe IIpaBa 09.06.2017 .
Kpaiina mata 3a 3aniucBaHe Ha akKIUU 23.06.2017 r.
Pervcrpaiyg Ha eMHCHATA HOBH aKIIUK U YBEAHYEHUETO Ha KalluTaAa B

cracTpat emme © T H yBCAITIEHHACTO 30.06.2017 r.
TBProBCKUS PETHUCTHP
Perucrpupane Ha HOBUTE aKIIHH 110 CMETKH Ha HHBecTuTopure B LI/1 07.07.2017 r.
Hagaao Ha TBHproBusaTa c HoBUTe akuuu Ha BOB 27.07.2017 r.

OnpedensitHemo Ha me3u damu ce ocHO8asa Ha 0ONYCKaHemo, ue:

o Cpokroeseme no epagura ce cnazeam b6e3 3abasa;

e [Ipouedypume npu cbomeemHume UHCMUMYUUU We npomeKam 8 Hall-Kkpamrku
cpokoge cvobpasHo npakmukama um. Tounama odama moxxe oa 6vOe npedu unu cneo
nocoueHama oama.

Ilog 3amucBaHe Ha akKIUU 10 cMuchaa Ha §1, T. 10 ot [JomrbAHHUTEAHUTE
pasnopendu Ha 3IIILK ce pas3dbupa 6e3yCAOBHO U HEOTMEHSEMO BOAEU3SIBACHHE 3a
npugobUBaHe Ha aKIIUUTE B IIpolleca Ha TAXHOTO HM3/aBaHe W 3a 3allAalllaHe Ha II'bAHATA
MM €MHCHOHHA CTOMHOCT.

3amucBaHeTO Ha akKIUH CE U3BBPIIBA, KATO 3a IeATa NPUTEXKATEeAUTe Ha IIpaBa
Io/IaBaT 3asBKU 10 0b6paserr m1o:

o UIT ,Peaan dunanc” A, obcayzKBalll yBEAUYEHHETO Ha KalluTasa, Ha ajpec 3a
KopecnoHAeHIMA rp. BapHa, ya. ,Aaekcanasp [lymkun” Ne 24 nau
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e UII, 4yaeHoBe Ha IIJ], mpu KOHUTO C€ BOOIAT KAHEHTCKHTE CMETKH 3a
HIPHUTEXKABAaHUTE OT T4X IIpaBa.

NHBeCcTUTOPHUTE IIOAYYHAM IIpaBa II0 TEXHH AMYHH cMeTKH B LI/l, caeaBa na
3a9BgBaT IIPEXBBPATHETO Ha IIpaBaTa IIpPedu YIPaKHSIBAHETO MM II0 CBOM IIOACMETKH
pu UII, obcayskBall] yBeAMYEeHUETO Ha KaruTasa UuAu npu apyru UIl, yaenose uHa L/1. B
caydal, 4ye ImpUTexXaTeA Ha IIpaBa, KOUTO ce BoAdaT o rnoacmetka pu HII, paszangeH ot
UTI, obcayzkBaI yBeANYEHUETO Ha KaIluTaAa, Ilogae 3asgBKa 3a 3allliCcBaHe Ha aKIUH 10
IIOCA€THUS, CA€ABA [a 0bAe U3BBPIIEHO IIPEXBbPASTHE Ha IIpaBaTa II0 KAUEHTCKa CMeTKa
IIpH 00CAyzKBalyd yBeaAndeHueTo Ha kanuTtaaa Ull (,Peaar ®unanc” AL).

3anucBaHeTO Ha akKIMK CE H3BBpIIBaA 4Ype3 IIoJaBaHE Ha IIHCMEHa 3adBKa IO
obpasen;, KogATo € chobpaszeHa ¢ u3uckBaHusaTa Ha Hapenba Ne 38 u caenBa na mma
CA€HOTO MHHHMAaAHO ChAbPXKAaHHUE:

A) dusnuecku aulia

e MEHa W YHHUKAaAeH KAWEHTCKHM HOMEpP Ha AWIETO M Ha HEroBUL
I'bAHOMOIIIHUK, a aKO TaKuBa HOMEpa He ca IIPHUCBOEHH — CHOTBETHO TpHU mMeHa, ETH,
MECTOXKHUTEACTBO U aPEC;

e emuteHT, ISIN kKom Ha ewmucus, OpoH yIpaskKHABaHU IIpaBa H OpOH
3aIIMCBaHU aKIUWY;

e aTa, yac M MsSICTO Ha IIoflaBaHeE Ha 3adBKaTa;

e 00II1a CTOMHOCT Ha IOPBHYKATa,;

e IIOAIIMC Ha AHIIETO, KOETO IIoflaBa 3adBKarTa.

B) FOpunudecku auiia

e HaMEeHOBaHUEe Ha (pupMa U YHHUKaAe€H KAHEHTCKH HOMEpP Ha AUIETO W Ha
HEroBUd II'BAHOMOIIHHK, a akKO TaKhuBa HOMEpa HE ca IIPHCBOEHH — CBOTBETHO
HauMeHoBaHUe Ha pupMma, EVK, ceqaaunie u aagpec Ha KAUEHTA,;

e MaHHUTE 110 OyKBa A) I10-TOpE.

B) YyxknecTpaHHO (DHU3UYECKO/IOPUAUYECKO AHIE — aHAAOTHYHH Ha OIIHCaHUTeE
ro-rope 1o 0ykBu A) u B) naeHTUPUKAIIMOHHU JaHHH.

K®M nucmeHaTa 3agBKa ce IpHaarar:

(a) opurrHaA MAM HOTAPHUAAHO 3aBEPEHO KOIIME Ha yAOCTOBEPEHHE 3a aKTyasHa
chaebHa perucrpanus (AU perucTpanus B TBHProBCKHUS PETUCTHP) Ha 3asBUTEAHTE —
IOPUAUYECKH AWIlA, U30a/I€HO HE IIO-paHo oT 1 (eaAnH) Mecell Ipeau aaTaTa Ha IIoJaBaHe
Ha IIMICMEHaTa 3adBKa;

(0) mpeBemeHHM U A€TAaAM3HPAHH [OOKYMEHTH 3a CbAeOHA perucrpamus Ha
YyKIECTPAHHO IOPUIANIECKO AUIIE;

(B) opurnHaa Ha HOTApHAaAHO 3aBEPEHO H3PHYHO ITBAHOMOIIHO B CAydYail Ha
[IojaBaHe Ha 3adBKaTa 4pe3 I'bAHOMOIIHUK. IOpuandecKuTe AHlia IIofaBaT 3adBKH Ypes3
3aKOHHHUTE CH IIPEACTAaBHUTEAH, KOHUTO CE€ ACTHTHMHpPAT C AOKYMEHT 3a CaMOAHMYHOCT,
KOIIHE OT KOUTO Ce IIpHAara KbvM 3agdBKaTa. B nombaHeHUe ce nmpuaarat u komnuda oT EVK,
nan perucrpanug no EWK u pansyHa perucrpalysi, 3aBEepeHH OT 3aKOHHUMA
npeacraBuTes. PU3HMYECKUTE AHIA HIOAABAT 3adBKHTE AMYHO, KaTO CE€ AETUTHMHpPAT C
JOKYMEHT 3a CaMOAMYHOCT, KOIIHE OT KOHUTO Ce IIpHAara KbM 3adBKaTa. 3adBKaTa MOXKe
a ce MoJale M 4Ype3 I'bAHOMOIIHHK, KOHTO CE€ ACTHTHMHpa C HOTAPHAAHO 3aBEPEHO
H3PUYHO ITBAHOMOIIIHO U [OKYMEHTHUTE, H30pOE€HH II0-TOpe B CBOTBETCTBHE C
YI'BAHOMOILUTEAS (IOPUANYECKO UAN (PU3NYIECKO AUIIE).

Ha ocuoBanwne 4a. 1126, aa. 9 ot 3IIIILK, [pyKeCTBOTO OCHUTYypPsIBA BB3MOIKHOCT
3a 3aIlTMCcBaHe Ha aKIMH U 110 AUCTAHIIMOHEeH criocob upes L[] u HeroBute yaeHoBe (UII).

NI, npueMamy 3a9BKHATE, UMAT IIPABO [Aa U3TOTBAT M M3HUCKBAT IIOI'BABAHETO HA
OIIpeNeA€HH OT TIX (POPMH Ha 3asIBKHU KAKTO C IIOCOYEHOTO, TaKa U C OIIPEIEAEHO OT TAX
IOOI'BAHUTEAHO CBhIBbPKAHUE.

IIpu nnomaBaHe Ha 3agBka no UII, mpu KOWTO ce BOAAT KAMEHTCKHUTE CMETKH 3a
IpUTEeXXKaBaHUTE OT KAHMEHTa mnpaBa, cborBeTHHUAT UII yBemomsaBa WII, obcayzxkBarrg
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YBEAHYEHHETO Ha KalluTasa. YBEJAOMAEHUS ce TomaBatT mo ,Pean ®unanc” All, Bceku
paboreH neH B cpoka Ha nomarmuckara ot 9.00 4. mo 17.00 g.

YBemoMsaBaHETO Ce H3BBPIIBA I10 TeAePOH HAM 4Upe3 APYT AUCTAHIIMOHEH CII0CO0
3a KOMyYHUKAaIlFs BCEKU paboTeH OeH OT CpoKa Ha IIOAITHCKAaTa.

UII perucrpupar 3adBKHUTE B CIEIIMAAE€H MAHEBHUK II0 peaa Ha IMOAyYaBaHETO UM
IpU Clla3BaHe Ha U3UCKBaHUATa Ha Hapenba No 38.

3amucBaHeTO Ha akIUM Ce cuuTa 3a AeHCTBUTEAHO, CaMO aKO € HalpaBeHO OT
IIpUTeXaTeA Ha IIpaBa, 40 MaKCHMaAHUSA BB3MOXKEH OpOM akIlMH, M € BHECEeHa IsgAaTa
€MHCHOHHAa CTOMHOCT Ha 3allCBAaHUTE aKIIMHU B CPOKa U IIPU YCAOBHUSITA, [IOCOYEHU IIO-
noay. Ilpu yacTUYHO 3araAalllaHe Ha €MHCHOHHAaTa CTOMHOCT CE€ CUUTaT 3alnCcaHU’
CBHOTBETHHUS OPOU aKIUHU, 32 KOUTO ChIIATA € U3IIAaTeHa U3IIHAO.

5.1.4. Pen 3a ya’bAXkaBaHe Ha CPOKOBeTe 3a IpeAAaraHe Ha IpaBaTa H
aKIHHTE

Pasmopenbara Ha 4a. 84, aa. 1 m 2 ot 3IIILUK npenBuskma IPUHITUITHATA
BB3MOIKHOCT CPOKBT HA IOAIHUCKATA /1a OBIe VIBAKEH eTHOKpaTHO mo 60 gHU, KaTo ce
BHECAT CBOTBETHUTE HoNpaBKU B [IpocriekTa u ce yBegomu KPH, kakTo 1 KaTo ce 00SIBU
yIBAXKABAHETO Ha CpOKa II0 MecTaTa Ha IOoAIIMCKaTa M B CpeacTBaTa 3a MacoBO
ocBenoMdaBaHe. B TO3U caydaill ImocAeqHUST OeH OT yIABAKEHHS CPOK CE CMsTa 3a KpaeH
CPOK Ha IoAnucKaTa

5.1.5. Pen 3a HamaaaBaHe/yBeAHYaBaHe Ha Oposa Ha NmpeAAaraHHTE aKIHH

He ce momycka 3anucBaHETO Ha IIOBeYe aKIUHU OT IIPEABUACHUTE B PEILIEHHUETO Ha
C/[ Ha [IpyKeCcTBOTO 32 YBEAWYEHHE Ha KaIlUTaAad, OCBEH B CAyJauTe Ha HEOOXOAHMMOCT OT
€eMHUTHpPaHe Ha OOI'bAHUTEAEH Opol aKIuu mopanau 3aKpbrASBaHETO IIPU H3YHCASIBaHE
Ha Oposl akIMM, KOUTO €OHO AHIle MOXKe na npunobue. KanuraabsT Ha [pyKECTBOTO IIe
ObIe YBEAUYEH CaMO aKO ca 3aIlicaHu U raateHu nmoHe S60 000 HOBU aKITUH.

5.1.6. MuHMMaAeH H MaKCHMAaAe€H Opoll akKuuH, KOHTO MoOratr zaa 0maar
3alHCaHH OT €AHO AHILE

Bcesko aulie MoxKe fa 3amuliile Hail-MaAKO eqHa akKIsa W Hai-MHOTO TaKbB Opoit
aKIIUU, KOHUTO € paBeH Ha Opos MpUTeKaBaHU OT HEro npasa yMHOkeHH 1o 0.52930057.

5.1.7. OTTeragaHe Ha 3aABKHTE

Coraacuo § 1, 1. 11 ot [P nma 3IIIK 3anucBaHeTo € 6€3yCAOBHO U HEOTMEHAEMO
BOAEH3dBAECHHE 3a IIpUAOOMBaHE Ha IIEHHU KHHXa B IIPOlleC Ha H3JaBaHe U 3a
3arsalllaHe Ha €EMHCHOHHaTa HM CcToMHOocT. WHBecTUTOPHT HE MOXKE [a OTTETAU
3agBKaTa CH 3a 3alliCBaHe Ha akOuHu. VHBecTUTOPHT MMa IIpaBO Oa Ce OTKaxXe OT
IeHHUTe KHHUXKAa 10 pela U Ipu ycaoBusaTta Ha 4a. 85 ot 3IIILK camo npu Haanmuue Ha
chllecTBeEHU IIpoMeHHU B lIpocnekta. OTKa3bT B TO3U cAydail ce H3BBHPIIBA C IHUCMEHAa
JeKAapallus nogaaeHa Ipu WHBECTUIIMOHHUS ITOCPEIHUK, IIPU KOUTO ca OUAM 3alMCaHU
IIEHHUTE KHUXKA.

5.1.8. YcaoBHA, pea H CPOK 3a 3amlAalllaHe Ha 3alHCaHHTE aKIHH H 3a
noAy4daBaHe Ha yAOCTOBEPHTEAHHTE NOKYMEHTH 3a HalpaBEeHHTE BHOCKH

BracaHeTo Ha eMHCHOHHATa CTOMHOCT Ha 3alMCaHUTE aKIUU Ce H3BBbPIIBa II0
crleriaaHa HabuparteaHa cMmetka Ha ,Cymep Bopoeny mpombptu doum’ AACHILI,
oTKpuTa B ,lleHTpasHa KoomepaTruBHa 0OaHkKa“ AJl, kKogaro Ile OBbae IIocodeHa B
CBOOIIIEHMETO 110 YA. 92a ot 3IITIIK.

HabupareaHaTa cMeTKa cAeBa [a € 3aBepeHa C AbAXKHMAaTa cyMa Hal-KbCHO 10
U3TUYaHETO Ha IIOCA€MHUS [eH OT MNoamnuckara. baHkara, B KOSTO € OTKpUTa
crleliasHaTa HalOupaTeAaHa cMeTKa, OAOKHpa CyMHTe, IIOCTBIIMAM II0 CIellasHaTa
HabupaTeaHa CMeTKa.
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CoraacHo 4a. 89, aa. 2 ot 3IIILK HabpaHuTe ITIapUYHU CPEACTBA II0 CIeIHaAHATa
CMeTKa He MOoTraT [a Ce HU3IIOA3BaT IIpeau IPUKAIOYBAHE Ha IOANMCKAaTa U BIHCBaHE Ha
YBEAMUYEHHETO Ha KanmnTasa B T'BProBCKUSI PETHUCTBP.

YoocroBepuTeA€H NOKYMEHT 3a HallpaBeHUTE BHOCKU € IIAAQTEXKHHUAT NOKYMEHT
(maaTeKHO HapeKOaHe HAM BHOCHa 0eAekKa, B KOATO TpsbBa na ObpoaT IIOCOYEeHU
uMmeTo/dupMara Ha AWIETO, 3amucBanio akimu, HeroBusaT ETCH/EWUK — 3a O0marapcku
AWIla, OpodAT Ha 3alHCaHUTE AaKIIUHM, OOIMHST pa3Mep Ha MAbAXKHUMATA H HU3BBPIIEHA
BHOCKa). MHBeCTUTOPBHT IIOoAydYaBa YyOOCTOBEPUTEAHUS [JOKYMEHT OT ob0cAyzKBalaTa
OaHKa, 4pe3 KOATO Hapek/aa MAAIlaHeTO AU BHACS IbAKHMAaTa CyMma.

5.1.9. Pen, KOHTO ce mIpHAara, akO BCHYKH IE€HHH KHHXXa OT €MHCHSATA
ObAAaT 3aIIHCAHH NpeaH KpaHHHSA CPOK HAa MyOAHYHOTO NIpenAaraHe; pen, KOHTO ce
NMpHAara, ako A0 KpaHHHS CPOK Ha NMYOAHYHOTO IpelAaraHe He 0'bAAT 3alHCaHH
BCHYKH IIEHHH KHH}Xa OT €MHCHATAa; peld, KOHTO ce IpHAara, ako A0 KpaHHHS
CPOK Ha NyOAHYHOTO IpenAsaraHe O0’bZAT 3alHCAaHH IIOBeYe ILEHHH KHHIKa OT
npeassaraHHTe

AKO BCHUYKM akKIIMM OT Ta3W eMUCHd ObAaT 3anucaHu IIpeau KpalHUda CPOK Ha
[Tonmuckara, [ApyzxectBoTo yBenoMmsaBa KPH B cpok ot 3 (Tpu) paborHu muH (da. 1126,
aan. 12 ot QSIIHK) m mnpeampueMa HeobXoaumuTe OeHCTBHS 3a BIIHCBaHE Ha
YBEAUYEHHETO Ha KalnuTasa B THbproBCKUS PETUCTHP, a CAEL TOBa - 3a PErucrpalyd Ha
HoBaTa emucud akuuu B L[], KPH u b®b.

AKo 1o KpaliHHS CPOK Ha IOANMCKATa He OpOaT 3allMCaHU U HAATE€HH BCHYKH
aKIIMM OT EMHUCHATa, HO ObJAT 3aIlMCaHU U maaTeHu Haii-maako 560 000 6poa akimw,
Ha OCHOBaHHE dYA. 192a, aa. 2 or T3 kamuTaabT ce yBeaHdaBa [0 pas3Mepa Ha
3allMCAaHUTE M [AATE€HH aKIUM, KaTo Ce MpeanpueMaT HeoOXoAuMHuTe AeUCTBULA 3a
yBenpomaBaHe Ha KPH, BoucBane B THProBCKUS PETUCTHP M PETHCTpAIUsS Ha eMUCHSTa
B K®H, [I/1 u B®B.

YBeandyaBaHeTO Ha KalluTaasa C IIpaBa M3KAIOYBa BB3MOXKHOCTTA 3a 3allCBaHe Ha
II0B€Ye OT IIPEIAOKEHHTE IIPHU HACTOSIIOTO YBEAMYEHHE aKIMU Ha [Ipy>KeCcTBOTO, OCBEH
B CAyYauTe Ha HEOOXOOHUMOCT OT €MHUTHpaHe Ha MOOITbAHUTEACH OpOoM aKIMU Iopaau
3aKPBrABAHETO IIPH H3YHCASIBAHE Ha Opos akKIuM, KOUTO €IHO AHIle MOXKe aa
npumgooue.

CeraacHo penreHue Ha EMHTeHTa BCAKO AHMIlE MOKe [a 3alldille TaKbB Opoit
aKIIMM, KOUTO € paBeH Ha Opod HA HNPUAOOUTHTE H/HAM IPUTEKABaHHU OT HETO IpaBa,
yMHOXKeH 1o KoedurueHT 0.52930057. IIpu noaydaBaHe Ha YHCAO, KOETO HE € IIFAO,
CBIIOTO C€ 3aKPBIAS [0 IFAO0 YHCAO, KAKTO CA€BA: IIPH II'bpBa IHdpa (IEeCEeTHIH) CAET
[eceTUYHaTa 3areTrad II0-MaAKa OT S — KbM I10-MaAKOTO IISIAO YHCAO; IIPH II'bpBa Iudpa
(meceruiy) caen meceTUdYHaTa 3alleTasl paBHA HAU II0-TOASIMa OT 5 — KBM II0-TOASIMOTO
IIIAO YHCAO. B pesyaTaT Ha 3aKpbBrAsHE KBM II0-TOASMOTO IISIAO YHCAO MOXKe Aa Ompmat
U3naaeHu OOI'bAHUTEAEH OpOH aKIIMU OT HacTodIllaTa EMUCHS.

5.1.10. YcaoBHA, pea H maTa 3a MYyOAHYHO OOsABABaHe HAa pe3yATAaTHTE OT
NMoANHCKaTa, CbOTBETHO OT IMpozaxkbaTa Ha IEHHHTE KHHIKA

EmurentsT yBenoMmsaBa KPH B cpok ot 3 (Tpu) pabOTHH OHU OT IIPUKAIOYBAHE HA
[IOAIIMCKATa, 3a HEMHOTO IIPOBEXOAaHE H Pe3yATaTUTE OT Hesl, BKAIOYHTEAHO 3a
3aTpyAHEHHS, CIIOPOBE U APYTH MONOOHU IPH THPTYBAHETO Ha IIpaBaTa U 3aIllMCBaHETO
Ha aKIUHTE.

YBenmomaernuero no KPH oTHOCHO pe3yaraTa OT IIyOAMYHOTO IpemsaraHe, CAeaBa
Ja cpabpp:Ka HWH(GoOpMAamMs OTHOCHO: gaTaTa Ha I[IPUKAIOYBAaHE Ha IIyOAWYHOTO
npegaaraHe; obims Opoif 3amMcaHU akKIMH; CcyMaTa, [IOAyYeHa Cpelly 3alliCaHuTe
aKIliM; pa3Mepa Ha KOMHUCHOHHHUTE BBb3HATPasKAEHUS U APYyTH Pa3xony II0 IIyOAMYHOTO
npenaarase, BkKa. maareHute Ha K®H takcu. KbeM yBenoMmaeHueTo [JpyzReCcTBOTO IIpuaara
ymocroBepeHue ot LI/l 3a perucrpupaHe Ha eMHCHATA U YAOCTOBEpeHHEe OT OaHKara, B
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KOdATO € OTKpHUTAa CIlellMasHaTa HabupaTeAHa CMETKa, YAOCTOBEPSBAILO U3BBPILIECHUTE
BHOCKH I10 3alIUCAHUTE akKIUA (4a. 24, aa. 1 ot Hapenba Ne 2).

Ao mMyOAMYHOTO IIpeaaaraHe e mpukaroduao ycremntHo, KOH BnucBa msgazeHarta
€eMUCHS [IEHHU KHUXKAa B perucrepa 1o 4a. 30, aa. 1, T. 3 ot 3KPH.

B cayuaii, ye uma oTKa3 3a BIHUCBaHE B TBProBCKHSI PETUCTHP Ha yYBEAUYEHHUETO
Ha KanuTasa Ha [IpyxkecTBoTo, mocaeqHoTo yBegoMaBa KPH B 7 (cemem) mHEBEH CPOK OT
IIOCTaHOBSIBAHETO Ha OTKa3a.

5.1.11. YcaoBHHA, pen H CpPOK 3a IOAydYaBaHe Ha 3alHCaHHTe aKIHH (3a
NpexB'bpPAsIHE Ha aKIHHTe N0 cMeTKH B lleHTpasHHA Aemo3HTap HA AHIATA,
KOHTO Ca I'H 3allHCAaAH, H 3a IOAyYaBaHe HA YAOCTOBEPHTEAHHTE AOKYMEHTH 3a
aKIHHTE)

Caen BOHCBaHE Ha YBEAMYEHHETO Ha KamnuTasa B THProBCKUS PETUCTHD,
Jpy>KeCTBOTO pPerucTpupa emucudara akuuu B LI/l kaTo 3agBdBa PETrHCTPHUPAHETO Ha
HOBUTE aKIUU I10 KAMEHTCKHU IIOJICMETKH Ha aKI[MOHEepHUTe, IPUAOOUAN HOBU aKIIMU Ha
apyxecrBoto, npu HII, upe3 KoHTO ca yIOpaxHEHU IpasBaTa. lIpu xeaanwue,
HMHBECTUTOPUTE MoraT [a IIoAydaT YOOCTOBEPUTEAHU [JOKYMEHTHU — [OElO3UTApPHHU
Pas3MMCKH, 3a IIOAYYEHHUTE OT TAX HOBH aKLWHU. M3maBaHETO Ha AECHO3UTAPHH Pa3IHNCKH
ce m3BwpmBa oT LI upe3 cwrorBeTHHUa HII mo mHcKaHe Ha axkIioHEpPa U CBLAACHO
[TpaBuanuka Ha LI/l ¥ BBETPENIHNUTE aKTOBE Ha IIOCPESHUKA.

5.1.12. Pea H cpoK 3a BpBIIaHE HAa BHECEHHTEe IapHYHH CpeAcCTBa 3a
3anHCaHHTe, CBHOTBETHO 3aKylleHH, aKIHH, aKO INyOAHYHOTO IIpezAaraHe
IPHKAIOYH HEYCIEUIHO

AKO mnoamuckaTta IIPUKAIOYHM HEYCIIENIHO, [Ipy>KecTBOTO yBeaoMdBa B 3 (TpH)
nHeBeH cpok K®H, mmo pema Ha ya. 1126, aa. 12 ot 3IIILK. B neHs Ha yBeJOMAEHHETO
no K&H, Emurenra nadopMupa 6aHKaTa, KbAETO € OTKpUTa HabupaTeAHaATa CMeTKa, 3a
pe3yaTata OT NOAIHCKAaTa, IIyOAMKyBa B [OBa IIEHTpPaAHH exxenHeBHuUka (,Cera” u
sleaerpad”) 1 Ha MHTEpPHET cTpaHuluTe Ha Emurenta (www.sbpf.biz) u UIT (www.real-
finance.net) mokaHa KBM AMIaTa 3aldcasd akKIUU U o00gBgBa II0 MecTaTa Ha
IIOAIIUCKATA, YCAOBHATA M pela 3a BpbllaHe Ha HabpaHUTe cyMH. BHeceHuTe cymu,
3aeHO C HAYHUCACHHUTE OT DaHKaTa AMXBH, aKO MMa TaKWBa, Ie 0baaT Bb3CTAHOBSIBAHU
Ha WHBecTUTOpHUTE B CpoK oT 30 (Tpuaecer) OHU OT yYBEAOMAEHHETO 10 4A. 1126, aa. 12
or 3IIIIIIK 4pe3 mpeBox IO IIOCOYEeHA OT TAX OaHKOBa CMeTKa. B caydaii, ue
yBEeAHYaBaHETO Ha KalluTaaa He ObJe BIIHCAHO B T'BPTOBCKUS PETHCTHDP, [py:KecTBOTO
yBemoMsBa He3abaBHO 3aMeCTHHK-IIpeAcedaTeAs], PBbKOBOIEI yIIpaBaeHUe ,Han3op Ha
wHBecTUIIMOHHAaTa aetiHocT Ha KOH, BOB u 1/] u nybankyBa B THpProBCKHUS PETHCTHD,
IIOCOYEHHUTE IIO-TOPE €XKEAHEBHHUIYM M Ha HHTEPHET CTPaHHUIUTE Ha EmMuUTeHTa M Ha
ymeaHOMOIIeHus WII crobimeHne B 3 (TpHU) AHEBEH CPOK OT BAM3aHE B CHAA Ha
CBIEOHOTO pellleHHe 3a 0TKa3 U Bb3CTaHOBABA IToAydeHUTe cyMU B 30 (TpuzeceT) AHEBEH
CPOK OT YBEIOMAEHHETO I10 CBIIHS PEL.

5.1.13. IlocouBaHe KOra H IIPH KaKBH OOCTOSITEACTBA IyOAHYHOTO
npezAaraHe MoXXe Aa O0bZle OTMEHEHO HAH CIPSHO H OAAH OTMSAHATa MOXe na
B'b3HHKHE CA€eJ 3alloYBaHe Ha T'hbpProBHATA

K®H, croTBETHO 3aMeCTHUK-IIpEACENATEAIT, PPKOBOLECI yIIpaBaeHUE ,Hanzop Ha
WHBECTUIIMOHHATA AeHHOCT, MOXKe [1a cIpe MyOANYHOTO IIpenaaraHe 3a He roBede oT 10
(mecet) mocaemoBaTeAHH Pa0OTHU OHU 3a BCEKH OTAEAEH CAydal, KakTo M Aa 3abpaHu
IIyOAMYHOTO IIpefsaraHe, ako MMa AOCTaThYHO OCHOBAaHUS [a CMATA, 4e pasrnopendure
Ha 3IITIIK 1Au akTOBETE II0 IIPHUAAraHETO MYy Ca HapyIIIEHH.

B nmepuoma mexay usgaBaHe Ha HOTBBPXKIACHUE Ha IIPOCIIEKTA M KpaMHUA CPOK
Ha OyOAMYHOTO IIpeJaaraHe HAM 3aloYyBaHETO Ha THPrOBHUA Ha peryAupaH masap,
JIpy>KeCTBOTO € OABKHO Hal-KBbCHO [0 H3THUYaHE Ha CAeABallus paboTeH [OeH CAen
HaCTBIIBAHETO, CHOTBETHO Y3HABaHETO Ha CHIIECTBEHO HOBO OOCTOSTEACTBO, 3HAUUTEAHA
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rpellka HMAW HETOYHOCT, CBBP3aHU CHC ChIbpIKalllaTa Ce B IIPoCHeKTa HH(popMalus,
KOUTO MOTraT [a IIOBAHSAT Ha OLIEHKaTa Ha IIpeJAaraHUuTe ILIEHHU KHHIKA, Ja HU3TOTBHU
OOII'bAHEHUE B IIPOCIIEKTA U Aa ro npenoctaBu Ha KPH.

K®H mozxke ma oTKaxke ma omoOpu OOIIbAHEHHETO KBbM IIpocriekTa, ako He ca
criazeHu usnckBanugara Ha 3IIIIIK u akToBeTe 1o mpuaaraHeTo My. B To3u caygait KOH
MOKe J1a CIIpe OKOHYATEAHO IIyOAMYHOTO IIpeaaraHe I1o peaa Ha 4a. 212 ot 3IITIHK.

K®H, chOTBETHO 3aMECTHHUK-TIPECENATEASIT, ChI'AACHO pasriopeaduTe Ha 4UA. 118,
aa. 1, 7. 4 u 9 or 3IIPU, moke ga crpe THProBUdTa C (PUHAHCOBU MHCTPYMEHTH HAHU A
OTCTPaHU OT THProBHA (PHHAHCOBU HHCTPYMEHTH, KoraTto ce ycrtaHoBH, 4de UII mam
peryaupaH mnasap, HETOBHU CAYKUTEAH, AUIA, KOUTO II0 JOTOBOP H3II'BAHABAT PBHKOBOIHU
dyHKIIMH, AWIlAa, KOUTO CKAIOYBAT CAEAKHM 3a CMETKa Ha IIOCPEeNHMKa, KaKTO M AMIA,
IpuTeRaBallld KBaAU(UIIMPAHO ydacTHe, ca U3BBPIINMAN HAM U3BHPUIBAT AEHHOCT B
HapylIeHHEe Ha TO3H 3aKOH, Ha aKTOBETE II0 IIPHUAAraHeTO MYy, Ha IPaBUAHHUKA HAHU APYTH
0omOOpPEHH OT 3aMEeCTHHUK-IIpe/iCelaTeAs BBTPEIIHN aKTOBE Ha PEryAHpPaHHUTE I1a3apy Ha
duHaHCOBH HHCTPyMeHTH, Ha penteHnd Ha KPH nam Ha 3aMecTHUK-IIpencenaTeAs,
KaKTO U KOTaTo Ce€ BBINPEHATCTBA YIIPaskKHABAHETO HAa KOHTPOAHA nAerHocT oT KPH uanu
OT 3aMECTHHK-IIPEICENATEAT UAH Ca 3aCTpallleHU HHTEPECHUTE HA UHBECTUTOPUTE.

TvproBusTa C (PUHAHCOBH HHCTPYMEHTH MOXKe mna O0bae crpsaHa ot KOPH,
CBOTBETHO  3aMECTHHK-IIPEACENATEeAdT, PBKOBOAEI  ynpasacHue ,Hanszop Ha
HHBECTUITMOHHATA AeHHOCT”, 1o peaa Ha 4A. 118, aa. 1, 1. 4 u 9 ot 3I1PU.

TwvproBusaTa ¢ (PUHAHCOBH HHCTPYMEHTH MOXKe na Obae copsHa ot KOH,
CBHOTBETHO  3aMECTHHUK-IIPEACENaTeAdT, pPBKOBOLEI  yIpaBaeHue ,Hanzop Ha
HWHBECTHUIIMOHHAaTa AelHocT”, 1o peaa Ha 4a. 20, aa. 2, 1. 2 ot 3IIMCII3DHA.

K®H moxke nma 3abpaHu IIyOAMYHOTO IIpefsaraHe 1o pena Ha 4a. 923, aa. 1, T. 6 ot
SIITIK ako ca Haaulle AOCTATHYHO OCHOBAHHUS Ja CUHTA, Ye pasnopenduTe Ha 3aKOHA
HAM aKTOBETE II0 IIpUAAraHeTo My Iile ObJaT HapyIllIeHH.

B®B, crraacHo pasnopenbute Ha 4ya. 91 ot 3[IPU, moxke ma crpe THProBUATA C
¢dUHaAHCOBH HHCTPYMEHTH HAM [a OTCTPaHU OT THProBUsS (PHHAHCOBU HHCTPYMEHTH,
KOUWTO HE OTTOBAp4T Ha U3UCKBaAHUSATA, ycTaHOBEeHU B [IpaBuanuka B®B, ako ToBa HaMa
[la YBpeau CBIUIECTBEHO MHTEPECUTE Ha MHBECTHUTOPUTE M HANAEKHOTO (PYHKIIMOHHpPAHE
Ha rasapa.

5.1.14. IlpoueaypaTa 3a ynpaxXKHABaHETO Ha IIPAaBOTO 3a 3aKylnyBaHe IpeaH
Apyru

[Ipn yBeamuaBaHe Ha KaIllUTasra Ha IIYOAUYHO [PYKECTBOTO HACTOLIIUTE
AKIIMOHEPH HMAaT IIPaBO Ha MHPEOIIOYTHTEAHO IMPHUA0OHMBaHE Ha YacT OT HOBHUTE aKIUH,
CBOTBETCTBAllla Ha [eAa UM B KalluTasa IIpeau YBEAWYEHHETO. AKIIMOHEPHUTE, AHIlaTa
3aKyIIMAH IIpaBa B CpoKa 3a IpexXBbpPAdGHE Ha IIpaBa, KaKTO M II0 BpeEMe Ha
OpPTraHM3UpaHUd SBE€H ayKIIMOH, MoraT [a TI'M YIpPasKHAT U Ja 3alHullaT CPeIlly Tax
ak1u. Bcako auile Moxke fa 3amnuie Hati-MaAKo efHa aKIlusg M Hal-MHOTO TaKbB Opol
aKIlM, KOHUTO € paBeH Ha IPUAOOUTHTE IIpaBa yMHOXKeH 1o koeduileHT 0.52930057.
BB3MOKHOCTTA 3a 3amucBaHe Ha [OBede OT I[IPEJAOKEHUTE akKIUu OT Opod
IIpUTEeKaBaHU IIpaBa U 3a KOHKYPEHIIMS MEXKAY 3adBKHTE € H3KAlodeHa. B caydali, ue
AUIIE, 3aKyIIHAO IIpaBa Ha ayKIHMOHA HE T'W YIIPasKHU H/HAW AULIE 3aIIMCAaAO0 aKIUH He
3ariAaTé eMHCHOHHAaTa UM CTOMHOCT, IIPU YKa3aHUTE II0-TOPE YCAOBUS, aKIIUHUTE ocTaBaT
He3allMCaHW U HUKOHU APYT IIpUTeKaTeA Ha IIpaBa He MOXKE Ja T't 3allullle.

5.2. IIaaH 3a mAacHpaHe H pasnpeZeAeHHe Ha aKIIHHTE

5.2.1. I'pynHx noTeHIIHAAHH HHBECTHTOPH, Ha KOHTO Ce IMpeaAaraT aKIHHTe
[IpaBo ma yyacTBaT B YBEAMYEHHETO Ha KalluTara HUMaT AUIlaTa, IITPUAOOHAU
akuu HaU-KbCHO 14 (4eTHpHHAOEeceT) OHU caeld naTaTa Ha pemreHuero Ha OCA 3a
yBeAMYaBaHe Ha KaluTasa. BCHYKHM HHBECTUTOPH MoraT IIPH pPaBHH YyCAOBHS [Oa
ydacTBaT B yBeAMYaBaHETO Ha KanuTasa Ha EMuTeHTa 4ypes3 3aKyllyBaHETO Ha IIpaBa U
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npuaobMBaHETO Ha aKIUM Cpelly TIX B paMKHUTe Ha OIIPEeNeA€HUTE CPOKOBE.
UyknecTpaHHUTE HHBECTUTOPH, KOUTO HE ca MECTHU AUIlA U Bb3HAMEpPSBAaT [a 3aIlyullaT
HOBH aKIIUH, TPsA0Ba [a Ce 3all03HadT C IPHUAOKHUMHUTE 3aKOHH B TEXHUTE IOPUCIUKIINH.
Bcuyky akIM OT HACTOLINIOTO yBEAWYEHHE Ha KaluTasa Ha [[pyzKecTBOTO ce
IIpegaarat 3a 3aliCBaHe eIUHCTBEHO Ha TepuTopusta Ha Perybamka Brearapus.

5.2.2. OcHoBaHHA 3a IIPHBHAETHPOBaHO IIpeJAaraHe Ha AaKIHH Ha
omnpeneAeHa rpyna HHBECTHTOPH

He ca Haauile oCHOBaHHUS 3a MIPHUBHAECTHPOBAHO IIpeJsaraHe Ha akKIUMUTE Ha
OIIpEAEA€HH TI'PyIIH MHBECTUTOPH (B TOBA YHCAO HACTOLIIH aKIIHMOHEPH, U3BBH IIPaBOTO
UM Ha [peAroYnTaTeAHO IIpuaoOMBaHe Ha HOBHUTE aklnu), uYaeHoBe Ha C/ Ha
EMuTreHTa, HACTOSAIN UAU OUBIIH CAYKHUTEAU HA [[pyKeCTBOTO.

5.2.3. IlocouBaHe MJaAH aKIHOHEPHTE CBC 3HAYHTEAHO Yy4YacCTHE HAH
YA€HOBETE Ha YNpaBHTEAHHTEe H KOHTpOAHH opraHH Ha EMHTeHTa B'h3HaMepsaBaT
Aa MPHOOOHSIT OT NMpeAAaraHHTE AKIHH HAH NAAH HSAKOe AHIIe B'hb3HaMepsiBa Aa
NpHAOOHE INOBe4Ye OT 5 Ha CTO OT IpeAAATaHHTE AaKIHH, AOKOAKOTO TaKaBa
HHbopMaIHa e H3BECTHA HA €MHTEHTa

EMuTeHTHT HAMa HHGMOPMAIMAI JAAHM OCHOBHHUTE AKIIMOHEPH HAM YACHOBETE Ha
C/1 pp3HaMepsaBarT aa IPUAOOULT OT IIpefAaraHUTe aKIUU.

EMuTeHTHT HaAMa HHQOpPMAallMsg OTHOCHO HaMEpPEeHHETO Ha HSKOEe AWIle na Ipuurodue
moBede oT S % OT IpeAaraHUTE aKIUU.

5.2.4. OnoBecTABaHe Ha NPEeABAPHTEAHOTO pa3NnpeneAeHHe

Evurentsr u UIl ,Pean dunanc” A/l He ca ¥ He BB3HAMEPIBAT 14 OIIPEICAIT
CBOTHOIIEHMNS, TpPAHIIIOBE H/HAM KOAMYECTBA HOBHM aKIUM, KOUTO mna Obaar
pasnpeneseHU MeXAy OTAEAHM KaTeropHH HHBECTHUTOPH. B pamMkuTe Ha mpemaaraHeTo
He ce IIpeABMIKIa H3AaBaHe H/WUAWU IIpefsaraHe Ha [OOIbAHUTEA€H Opod H3BBH
npenasoxxkeHutre 5 600 000 HOBH aKIINHM, OCBEH HM3JaBaHETO Ha HOBU aKIIMH, HEOOXOIUMO
B PE3YATAT OT 3aKpbhragdBaHe Ha CHOTHOIIEHHWETO Ha M3AAJCHU IIpaBa KbM HOBH aKIIUHU,
OmMcaHo B T. 5.1.1 oT HacToAIUS JOKYMEHT.

Hacrogmioro mnpenaaraHe He IIpeABUIXKAA YCAOBHdI, IIPH KOHUTO MOXE na ce
HM3II10A3Ba KAdy3a 3a BPBIIAHE Ha IIOAYYEHH Bede CyMH 10 AUBUIACHTH.

I[Ipn 3amucBaHe Ha aKOHUUTE OT EMHCHATA I[IPEAUMCTBO HMAaT HACTOAIIUTE
aknonepu Ha ,Cynep Boposern npombsptu ¢doua AICHULL. Crlre uMatr IIpaBo aa
3anuiaT TakaBa 4acT OT EMHTHPAHUTE akKIMH, KOSTO CHOTBETCTBA Ha y4aCTHETO UM B
KanuTasa Ha eMHUTeHTa Hpeau yBeandeHHeTo. C Ilea OCHIypsiBaHe IIPEAMMCTBOTO Ha
aKIMOHEPHUTE CE U3AaBarT IIpaBa, 10 cMuchaa Ha § 1, T. 3 ot AP na 3IIITIIK.

3amnucBaHETO Ha aKILMH Ce MU3BBPIIBA, KATO IIPUTEXKATEAWTE Ha IIpaBa IoaasaT
3ag9BKH 10 obpasel] IIpHU YI'bAHOMOIIIEHHUS HHBECTUIIMOHEH IIOCpenHUK ,Peaa dunanc”
Al uaun npu MUII, yaenose Ha I/, IIpH KOUTO C€ BOAAT KAHUEHTCKUTE CMETKH 3a
IpHUTEXKaBaHUTE OT TIX IIpaBa. BcUuKM 3asBKH 3a 3allMCBaHE Ha aKIUHU Ce€ TPETHUpaT
paBHOIIOCTaBeHO, He3aBUCHUMO OoT Kou UII ca momaneHwu.

AKIIMHUTE OT HACTOodIlaTa €MHCHS Ce IIpefasaraT IIPU PaBHU YCAOBHS Ha BCHYKH
KaTeTOpPUM HHBECTUTOPHU U HSMAa 3a€ACH MHHHUMAaAeH pa3Mep akKIUU OT E€MHCHSTA,
IIpeaHa3sHa4YeH 3a 3allMCBaHE OT OlpeleAeHa KaTerophd HHBecTUTOpH. Hacrodimoro
yBeAandyeHue Ha Kanutasa Ha ,Cynep Boposern nponspti pora“ ACHULL ce u3BbpIBa
4ypes3 U3aBaHe Ha IIpasa.

[araTa Ha NPUKAIOYBAHE Ha II'BbPBUYHOTO IIYOAMYHO IIpeasaraHe Ha akKIUH OT
yBeandeHHueTo Ha Kanutaasa ,Cyrnep Boposer nporrsptu poua” AIICHL] e kpaltHUAT CPOK
3a 3ammucBaHe Ha akIuu. [IporHo3HUTE AaTH ca IIocodeHH B Tabauia mo 1. 5.1.3 ot
Hacroanws [JoKyMeHT (o4akBaH rpaduK Ha IIpeJAaraHeTo).

B nacrogampoTo IIpenaarane He ce OIMyCKaT ChCTAaBHHU IMOAIHCKH.
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5.2.5. 3anncBaHe, NpeBHUIABAIILO pa3Mepa Ha NMOANMHCKATa H OIIHA ,green
shoe“ 3a mpeBHINaBaHe Ha MOANMHCKATA

He ce mpenBuzkga 3ammcBaHe Ha akKIUM, [IpPeBHUINABAIO pasMepa Ha
IpeaBapUTEAHO OIPEAeAeHUTE IIapaMeTpy Ha MHOAIMCKAaTa U He € HAAWIIE OIIUs ,green
shoe“ 3a mpeBUIIaBaHe HaA TToAIUCKATA.

5.3. IleHOOOpa3yBaHe

5.3.1. Ilena, Ha KOSITO llle CE€ NMpemAaraT akKIHHTEe

EMmucuonHata cToiHOCT € omnpeaeseHa Ha 1.80 (eAMH A€B U OCEMIECET CTOTHUHKH)
aeBa 3a akiug ot C/ na ,Cynep Boposern nponbsptu poua“ AICHILL kaTo ca B3eTH B
IpeaBU/I UHTEPECUTE Ha aKIIMOHepUTe Ha [Ipy>KeCTBOTO.

ITpu ompeneasiHeE Ha €MHCHOHHATAa IleHA Ha aKIHW4d Ca B3€THU IIPEABUL CAEIHUTE
dakTOpU: KaIIUTAAOBHUTE HyKau Ha [pyxkectBoro — neara Ha ,Cynep Boposelg
nporrsptu o AIICHLL e na Habepe mocoYyeHUs KalTUTaA, KOUTO 1A ObAe U3M0A3BaH 3a
OCBIIIECTBABAHE Ha OCHOBHATa MOEWHOCT Ha [APYKECTBOTO, CBBbp3aHa C pa3BUTHE Ha
UHBECTUIIMOHHHU IMPOEKTH, KAKTO U HabupaHe Ha HEOOXOAHMMOTO (PUHAHCHPAHE CBHC
CPaBHUTEAHO MaAKO Pa3BOAHSIBAHE Ha aKI[MOHEpPHAaTa CTPYKTypa.

WHBecTuTOpUTE IOEMAT 3a CBOA CMETKa pa3xoguTe 3a TaKCH M KOMHUCHOHH Ha
HUII, gpes kouTo momaBaT 3asiBKHU 3a 3anucBaHe Ha akiuu, bOB, 1/1 u pasnaamaTeAHUTe
HMHCTUTYILIUH, CBBP3aHU CBhC 3aKyIIyBaHEeTO Ha IIpaBaTa U 3allMCBAaHETO Ha aKIMHUTE Ha
I pyzKecTBOTO.

5.3.2. [Ipoureaypa 3a onoBecTsIBaHE Ha ILleHaTa

EMucuonHara cTOMHOCT Ha €gHa aklud € IIpueTa c pemnieHue Ha CpBeTa Ha
nuperropure ot 13.03.2017 r., koeto e nnpenocraBeHo Ha KPH. Caen nmoTBbpRIaBAHETO
Ha HacTosumda IIpocreKT 3a IyOAMYHO mpemaaraHe Ha ariuu oT KPH, CIA Ha
[pyzkecTBOTO MyOAMKYyBa CHOOIIIEHHE 3a IMIyOAMYHOTO ITpefAaraHe, HadaAHUsS U KpaiHUs
CPOK 3a NPEXBBPASHETO Ha IIpaBa MW 3a 3allMCBAHETO Ha AaKIMH, PErHCTPAlMOHHULA
HOMep M marara Ha usnaneHoro or KOH norBbpxkaenne Ha [Ipocrekra 3a IIyOAWYHO
IpegsaraHe Ha akIUM, MICTOTO, BpeMETO M HadyuHa Ha 3aro3HaBaHe c [Ipocriekra,
KakKTO W APyTH OaHHH, onpeneseHu ¢ Hapemba Ha KPH. CrobpaszHo ua. 92a, aa. 1 ot
3IITLK, cpobmieHmero ce obHapomBa B THProBCKHS PETHUCTBP M Ce IIyOAMKyBa B OBa
HeHTPaAHU eXKeOJHEBHHKa Halfi-Maako 7 (cemeM) [HU IIpead HadaAHUA CpPOK 3a
[IpeEXBBPASIHE Ha IIpaBaTa H 3allliCBAHETO Ha aKIIUHTE.

5.3.3. IIpaBa Ha HaCTOAUIHTE AKIHOHEPH, OrpaHHYAaBaHE HAH OTMsIHA Ha
Te3H NpaBa H NIPHYHHH 3a TOBa

[bpRaTeAnTe Ha aKIIUOHEPHUS KaIIUTaA, IPUA0OHMAN aKIIMHU HAM-KBCHO 7 (ceaem)
OHU cAaeqn naraTa Ha peineHuero Ha C/I 3a yBeandaBaHe Ha KalluTaaa, UMaT IIpaBa
IIpeau [ApyrUTe HWHBECTUTOPH IIPHU 3allMCBaHETO M 3aKyIlyBaHETO Ha aKIUU OT
HacrTodlara eMucud. [IpaBoTo Ha Te3W akKIMOHEPH Oa HOPHAOOUAT AaKIUH, KOUTO
CBOTBETCTBAT Ha TEXHHUS ASA B KalluTaAa IIPEAN YBEAHWYEHHETO, CBrAACHO H3HUCKBAHETO
Ha 4A. 112, aa. 1 ot 3IIILK, He Moxke ma Obae orpaHudeHo (4a. 194, aa. 4 u 4a. 196, aa.
3 ot T3 He ce puaarar).

5.3.4. CwhimecTBeHa pa3AHKa MeXKAy IleHaTa Ha IpedasaraHe Ha
IleHHHTEe KHHiXa H IleHaTa, KOSTO YA€HOBETE Ha yIPaBHTEAHHTE H KOHTPOAHHTE
OpraHH ca 3allAATHAH IIpe3 IOoCAeZHaTa roAHHA HAH KOHTO Te€ HMAaT IIPpaBoO JAa
NpHAOOHAT

KeMm pmarara Ha Hacrodamud [lokymeHT HaMa uaeHoBe Ha C/l, kouTo na
opuTexanaT akluu Ha [pyzxkectBoTo. He ca nmpenBumeHu nmpaBa Ha daeHoBeTe Ha CI,
KOHTO [la UM II03BOASBAT [a IIPUA00UBAT aKIIUH I10 IIpeABapUTEAHO (PUKCHpaHa IeHa.
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5.4. [InacupaHe H MoeMaHe

5.4.1. HaumeHOBaHHEe, Ce€ZaAHIIe H aZpec HAa yIpaBA€HHEe Ha BCHYKH
pasnAalllaTEeAHH HAH AE€NO3HTAPHH HHCTHTYIIHH, KOHTO yJacTBaT B NpeaAaraHeTo

Baukara, B KOsITO Ille O'bIe OTKPHUTA CIIEIIHAaAHATa Ha0UupaTeAHa CMETKa, 110 KOSITO
IIle Ce BHaAcd €MHCHOHHATa CTOMHOCT Ha 3alucBaHuTe aknuu e JlleHTpaaHa
KoonepatuBHa OaHka“ A/l cbC cemaauine M agpec Ha ymnpaBaeHue: rp. Codus, OyA.
yLllapurpazacko mroce“ 87.

[lenmoduTapHa HHCTUTYIIHUS OTHOCHO IIpefAaraHUTE aKIIMU U CBBP3aHUTE C TAX
npasa e ,llenTpasen [eno3utap” A, cbC cemasullle 1 anpec Ha ynpaBaeHue: rp. Codus,
yA. ,, Tpu ymn” No 6.

5.4.2. HHBeCTHLIHOHEH IIOCPEAHHK, OOCAyXBalll yBEAHYAaBaHETO Ha
KaIruTaaa

HuBecTUIMOHEH NOCpemHUK ,Peaa dunaunc” A, cbC cemaswiie U ajpec Ha
ynpaBaeHue: rp. BapHa, k.k. ,CBetu CBetu KoHcranTuH u Eaena“, AqMuHHCTpaTHBHA
crpaga — AMLIEH3UPaH UHBECTUILIMOHEH IIOCPEAHUK II0 CMHCHAA HA 3aKOHA U OTTOBAPSII]
Ha H3UCKBaHHATa Ha d4YA. 1126, aa. 1 ot 3IIIILK, ymbanomomien or OCA Ha ,Cynep
Boposen nporrsptu poua” AIICHL] na obcayKBa yBEAUYEHHUETO Ha KaIIUTaAA.

UIT ,Pean dunanc” Al ce 3aapAkaBa 1a U3BBPIIN HEOOXOAUMUTE NAEHCTBHUA BBHB
BPB3Ka C YBEAHWYEHUETO Ha KanuTasa Ha [[py>KecTBOTO, BKAIOYUTEAHO KAaTO IPEAAOXKU,
OT HMETO U 3a cMeTKa Ha J[IpyKecTBOTO, Ha akIMoHepuTe Ha J[IpyKeCcTBOTO U Ha
WHCTUTYLIUOHAAHU, W IIIMPOK KPBI HHBECTUTOPH Ha Tepuropudra Ha Pemybauka
Brearapuss, 3akynuaum IIpaBa Ha pPeryAnpaHHd I1asap, J[Aa 3anumar  akiyuy oT
YBEAMYEHHETO Ha KanuTaaa Ha [[py>KeCTBOTO U 3alIAaTdT €EMUCHOHHATAa UM CTOUHOCT.

5.4.3. [loemaHe Ha eMHCHATA

UIT ,Peaan dunanc” A/l ce 3ampakaBa Oa II0AOKU OITHUMAaAHHU yCHAUS 3a
IAacCUpaHe Ha HacTodIllaTa eMHCUs aKIIUM, HO He ce 3aabAXKaBa [a 3aKyIlHd IIpaBa U aa
3amuIile dYacT OT o0umsa Opol IIpegsaraHu akKIMM, KOWTO HE ca B3alHuCaHUu OT
UHBECTUTOPHUTE.

He ce mpeaBuzxkpa moeMaHe WAM y4YpeadgBaHe Ha rapaHildd 3a IIpeasaraHarta
eMHucHud akIu. He crhImecTByBa maaH 3a pas3lIpPOCTPaHEHHE HWAH 3a OUCTPUOYyIHS Ha
akKnuuTe Mexay pazandsu UII.

6. [IpuemaHe Ha HEHHHTE KHHiKa 3a T'bProBHA Ha PeryAHpaH masap

6.1. [locouBaHe Ha peryAHpPaHHS Ia3ap, Ha KOHTO eMHTEHT'HT Bb3HaMepsiBa
Aa noaane 3asiBA€HHE 3a IpHeMaHe Ha €MHCHATA 3a T'bProBHS

EmMucuara 1ieHHH KHUXKa Ile OBle IIpefAoXKeHa 3a [OIlyCKaHe Ha peryAnpaH
rmazap €AWHCTBEHO Ha TeputopuaTa Ha Penybanka Brearapua caen eBeHTYaAHOTO
onmoOpeHne Ha Hactodlwsd [IpocrekT o KOPH 1 CHOTBETHOTO pellleHHe Ha YIPaBHUTEAHUS
opraH Ha b®b.

Kato gact oT mpolueaypaTa 0 YyBeAMYEHHE Ha KamnuTasa, emucudara or 10 580
000 mpaBa mie 6bae perucTpupaHa 3a TbproBus Ha ,CermMeHT 3a npaBa” Ha OCHOBEH
nazap Ha B®PB (BSE) B cpokoBere ommcanu B T. 5.1.3 (OuyakBaH rpaduk Ha
pegsaraHeTo).

Caen IpHKAIOYBaHE Ha II'BPBHYHOTO IIyOAWYHO IIpefaaraHe Ha akIUUTe, B 7-
OHEBEH CPOK OT BIIMCBAHETO Ha YBEAMYEHHETO Ha KalnTasa B THPrOBCKHUA PETUCTEHD,
[pykecTBOTO IofaBa 3asiBACHHE H3[a/eHaTa €eMHCHUsS akKIU{u [a Oble BIIHCaHa B
peructbpa mo 4a. 30, aa. 1, T. 3 or 3KPH, caex koeTo B 7-AHEBEH CPOK OT BIIUCBAHETO U
EMUTEHTHT IOflaBa 3adBA€HHE 3a PETHCTPHUpPAHE Ha €MHUCHATa aKIUU 3a ThProBUS Ha
»CETMEHT 3a OPYy2KEeCTBa ChC CIIEIIMasHa WHBECTUIIMOHHA lleA” Ha aATepHATHBHHMA Iasap
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Ha B®B (BaSE), kpaeTo ce THPryBaT BCUYKHU aKIIMH U3A3AeHU 10 MOMeHTa. ThproBuaTa
C akIIUUTe MOXKe [a 3amodHe Ha omnpeneaeHata oT CIl Ha B®B gara, caen perucrpanud
Ha eMHCHsSTa HOBHU akiinmu. O4gakBa ce THProBHSTA C HOBHU aKIMU Ja 3allOYHE Ha HAU
okoao 27.07.2017 r.

6.2. BCHYKH pPEeryAHpPaHH Ia3apH HAH PaBHOCTOHHH IIa3apH, Ha KOHTO,
AOKOAKOTO € H3BE€CTHO Ha €MHTEHTA, HEeHHH KHHIKAa OT CBIIHA KAAC Ha LEHHHTE
KHHIXa, KOHTO Ille OBAAT NpeAAaraHH HAH OONYCHAaTH OO T'HProBHs, Bede ca
AOIIyCHATH A0 T'bProBHSA

Peryaupanugar nasap, Ha KOUTO MMa [OIIycHaTa €MHCHUs akKIUH OT CBIIHS KAac,
KakKTO IIpefaaraHHUTe aKIMM OT YBEAWYEHHEeTO Ha Kamnurasa Ha J[pyKecTBoTo, €
»CETMEHT 3a OPYy2KECTBa ChC CIIEIIMaAHa WHBECTUIIMOHHA lIeA“ Ha aATepHATHBHHUA Hasap
Ha B®B (BaSE) nmog kox 6SB. Ha To3u nmazap ca gomycHaTtu 3a Tbproeusd u 10 580 000
Oposd aKIMM OT CBUIMA KAAC, IIPEACTaBAdABAIIM BIOHCAHUA B THPrOBCKUS PETHUCTHP
KanuTaa Ha EmureHTa.

6.3. HHdopmanua 3a Apyra NyOAHMYHA HAHM YacTHa INOAINHCKAa 3a IEHHH
KHHKAa OT CBIIHA HAH OT APYr KAac, KOATO C€ OpPraHH3Hpa €AHOBPEMEHHO C
H3JaBaHETO Ha aKIIHHTE, 3a KOHTO Ille Ce HCKa MPHeMaHe Ha peryAHpaH ma3ap

Hama Apyra HY6AI/I‘-IHa HAH YaCTHa IIOAIIHCKA 3a II€EHHHM KHHXXa OT CbhIIHAd HAH OT
APYT KAacC, KOATO Aa CE€ OopraHusrupa €JHOBPEMEHHO C U3aBaHETO Ha aKIIUUTE, KOUTO CE
npegaaraT C HaCTodmud HpOCHEKT K 3a KOUTO II€ CE HMCKa IIpHUEMaHE€ 3a THhProBHUd Ha
Bb®b.

6.4. HHBECTHIHOHHH IIOCPEAHHIIH, KOHTO IIO€MAaT 3aA'BbAKEHHS Ja
OCHTypSIBaT AHKBHIHOCT Ype3 KOTHPOBKH ,KynyBa” H ,ipozaBa”

KbsMm marara Ha Hacrodiuud IIpocnekrt, [pyzRecTBOTO He € aHraxkupaao UII, kouro
[a moeMaT 3abAXKEHHE [a OCUTYpsBaT AWKBHIHOCT Ha €MUCHATa 4Ype3 KOTUPOBKU
»KyIIyBa” U ,JIpofaBa”, KAKTO U He ca IpPeAllpUeTH AeUCTBUS 3a IIEHOBO cTabuAHM3HNpaHe
BBB BPB3Ka C IIpeJAaraHeTo.

6.5. Crabuauszamnus

[pykecTBOTO, KAaKTO U akKI[MOHEepUTe My He ca [OPEeaBHUAHMAW OIIHS 34
IIpEBUINIABAaHE pa3Mepa Ha IpelAaraHeTo Ha aKIIUKU HAW APYTH AeUCTBHUS 3a IIEHOBOTO
UM CTaOHAU3UpPaHE.

7. IIpuTexaTeAH Ha IEHHH KHHXKAa - IMpPOZAaBa4YH IPH NyOAHYHOTO
npenasaraHe

Emucusara, npengMeT Ha HACTOSIIOTO IIBPBHYHO IIYOAWYHO IIpeasaraHe € 3a
YBEAHYEHME Ha KallhuTara Ha EMHTEHTa U CAeIOBaTEAHO HAMAa IIPUTEXKATEAW Ha LIEHHU
KHUKa, KOUTO [1a Ce IBIBAT IIpofiaBayu IIpU MyOAUYHOTO IIpesaraHe.

Kem pgarara Ha Hacroguwmda J[okyMeHT, J[IpyzKeCTBOTO HE€ pasroasara c
HH(opMaIusa JaAH MMa HaCTOAINM aKIIMOHEPH, KOUTO IIle IIPEeIAoKaT OIIpeaeAeH Opoit
IIEHHU KHHXKa (IpaBa) B CpoKa, IPEeABHAEH 3a THProBHdA Ha IIpaBa, CbOTBETHO HAMA 1A
VIIpasKHAT IIpaBaTa CH [a 3allullaT akKIuu.

K®M marara Ha Hacrodims [JJoKyMeHT, [Jpy>KecTBOTO HsMa HH(OpMaIUs OTHOCHO
HaAW4HUeTO Ha CIIOpa3yMEHHUd 3a 3aMpa3sgBaHe Ha KaluTasa.

8. Pa3xoaH 1o nNyOAHYHOTO NMpeaAsaraHe
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B tabauiiata mo-moAy ca IpeacTaBeHH OCHOBHUTE PAa3XO[H, IIPSKO CBBP3aHU C
I'TBPBUYHOTO IIYOAMYHO IIpeasaraHe Ha akKIUUTe OT yBEAMYEHHEeTO Ha KaluTasa Ha
»,Cyrnep BopoBen npormbptu dpoug‘ AACHL. BcuyKu 1ocodeHU II0-IOAY Pas3xXOau ca 3a
cMeTKa Ha JIpy>KecTBOTO U ca C IIPOTHO3EH XapakTep.

Tabruya 3: IIpoeHo3HU pas3xoou no nybauuHomo npeoaazaqe

HucTHTYyUIHS OcHOBaHHe Ha pasxona Cyma (aB.)
Takca 3a u3gaBaHe Ha IIOTBBLPKIAEHME Ha [IpocnekT 3a
Komucus 3a ¢mHaAHCOB HAA30P L p p 5 000.00
II’bPBUYHO NYOAWYHO ITpeiaAaTaHe Ha EMUCHS IIEHHHU KHUXKa
JBa nneHTpasHu exXenHEeBHUKA | Pasxonu 3a nmybauKyBaHe M o0HapoaBaHe Ha CHOOIIEHUETO 1 700.00
U AreHIIUd II0 BIHCBAHUATA 3a YBEAWYEHHUETO Ha KalluTaAa ’
y,LleHTpaseH pero3utap” Al Takca 3a n3maBane Ha [SIN kKo 72.00
»LleHTpaseH perosurap” AL Taxkca 3a gero3npaHe Ha eMHCHd IIpaBa 1 035.00
»LleHTpaseH perosurap” AL Taxkca 3a gero3npaHe Ha HOBUTE aKIIUHA 1 035.00
,LleHTpaseH pero3utap” A Takca 3a nznaBaHe Ha YaocroBepeHue KM BOB 24.00
sLeHTpaseH nenosurap” Al CripaBKa 3a yIpaskHEHH U HEyIIpaskKHEHU IIpaBa 20.00
»LleHTpaseH perosurap” AL YaocToBepeHHE 3a MOCTHIIMAN CYMH OT ITpoAaxkba Ha IpaBa 24.00
Takca 3a BOUCBaHe HA YBEAHYEHHUETO HA KaIlluTaAa B
AreHIINd II0 BIIMCBaHHUATA 15.00
TBHProBCKUS PETUCTHP
»,bbarapcka oHgoBa 6opca — Taxkca 3a gomyckaHe 10 THProBud Ha ,CerMeHT 3a 600.00
Codug“ A OPYZKECTBA ChC CHElHaAHa MHBECTHUIIMOHHA IIeA” ’
y2Pean dunanc” A7l Bp3Harpaxkaenue Ha yrrbaHOMOIeHus U1 16 800.00
OO6110 IPOTHO3HH pa3xonu: | 26 325.00

OOumuTe pasxoay Ha akIlvs, U3YHCACHU KaTo OOLIMAT pa3Mep Ha IPOTHO3HUTE
pasxonu, MNPAKO CBBP3aHU C HACTOSIIOTO ITyOAMYHO IIpefsaraHe Ha IIEHHW KHUZKA
(26 325.00 AB.) ce pasmeAan Ha Opos IIEHHU KHHXKA, KOUTO IIe OBOAT ITPEOAOKEHU
mybaugHo (S 600 000 6p.), ca 0.0047 AB. Ha aKIHs.

9. PaszBoaAHSABaHE HAa CTOHHOCTTA Ha aKI[HHTE

Hama mn3gaBaHe Ha akKIUM Ha YAEHOBETE Ha Cﬂ HAH CBBP3aHH C TAdX AHIIA IIPE3
IIOCAEOJHHUTE S TOOWHHU HAHW OIIINHUK, C KOHUTO T€ HMAaT IIPpaBOTO Oa HpI/IILO6I/IHT aKIINH B

obaere.

YaenoBeTe Ha C/I HIMaT OpaBo aa IPUAOOMBAT IIEHHU KHHXKA OT ITPEACTOsIIATa

€MHUCHS TIPH pPa3AMYHH OT O0sSBeHaTa €MHCHOHHA CTOHHOCT Ha akKIlHus YCAOBHS Ha
IIyOAMYHOTO IIpeIAaTaHe.

CopraacHo YcraBa Ha [py>KecTBOTO HE ca IMPEABHUIAECHU OIPaAaHUYEHUS OTHOCHO
MaKCHMaAHHS pa3Mep Ha OBbAelM eMHCHH OT aKIWUH. Pa3MepbT Ha ydacTHETO Ha
aKIIMOHEPHUTE MOXKe na ObAe HaMaA€H B pe3yATaT Ha OBAEII0 YBEAHYEHHE Ha KalluTasa
Ha [{pyzKecTBOTO.

B cayuaii, uye BcaencTBHe Ha OBOEII0 YBEAMYEHHE Ha KallUTasa, OposT Ha
H3JaZICHUTE aKIIMU Ha [[pyzKecTBOTO ce yBeAndaBa C II0-Obp3H TEMIIOBE OT pasMepa Ha
aKTHUBUTE Ha CBIIOTO, BB3MOXKHO € Ja CE€ CTHUTHE A0 HamMaasgBaHE Ha CTOMHOCTTA Ha
aKTHUBUTE Ha aklysa Ha [Ipy>KeCcTBOTO.

Tabruya 4: PazsooHsieaHe Ha cmotliHocmma Ha akyuume Ha ,, Cynep Bopogey nponspmu
¢oro“ A/ICHII npu 3anucaHu 8CUUKU AKYUU OM YyeesuueHuemo Ha Kanumana

IIpean emucHsaTa Caen
(xpm 31.12.2016 r.) €MHCHSATA
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OO611a cymMa Ha aKTHUBUTE (XHA. AB.) 42 287 52 341
OG6I11I0 3abAYKEHUS (XHA. AB.) 24 530 24 530
Hetna 6asancoBa CTOMHOCT Ha aKTHUBHUTE (XHA. AB.) 17 757 27 811
Bpoi#t akiuu B o6pbiieHEne (6p.) 10 580 000 16 180 000
Herna OasaHcoBa CTOMHOCT Ha efHAa aKIUg* (AB.) 1.68 1.72
PasBoaHsABaHe Ha CTOHHOCTTAa Ha €AHA aKI[HS 3a HsMa
CTapHTE AaKIHOHEPH

* HeTHaTa CTOMHOCT Ha aKTUBHUTE Ha e€QHAa aKI[Us Ce OIIPpEOEAA KaTO pa3AKaTa MEXAY O6I.U;aTa cyMma
Ha aKTHBHUTE U CyMaTa Ha O6LL[I/ITC 3aAbAXKECHUA, Pa3gE€A€HA Ha 06LLII/I$I 6p0171 €EMUTHPAHHU aKIUU

Wsrounuk: 'ogumen onutupaH UHAHCOB oTYeT Ha [pyxkecTBoTO KBM 31.12.2016 1.

Kem 31.12.2016 r. GasaHcoBaTa CTOMHOCT HAa HETHUTE aKTHUBH Ha ,Cyrep
Boposeny niporrspte o AACHULL e 17 757 XuA. AB., CBOTBETHO HeTHaTa OasaHcoOBa
CTOMHOCT Ha €Ha akludg € 1.68 aAB.

[Tpu 3ammcBaHe Ha BCHYKH AakKIUHM OT YyBEAWYEHHETO, HeTHaTa OasaHCOBa
croiiHocT Ha [lpyxkecTBoTO I1e ce yBeanudu ¢ 10 054 xua. aB. (5 600 000 HOBU aKIIUU II0
emucuoHHa 1ieHa 1.80 aeB Ha akiwmsy) go 27 811 xua. AB., a 00III0 EMUTHPAHUTE AKIIUHU
me gocrturHat 16 180 000 6p. HoBara HeTHa 0OasaHCcOBa CTOHMHOCT Ha akKIUd IIE
pocturHe 1.72 aB. B caydas HaMa pa3BoAHABaHE Ha KanHuTasa Ha [Ipy>KecTBOTO.

B caygait Ha HEOOXOAMMOCT OT EMUTHpPAaHe Ha JOI'BAHUTEAEH Opo# aKIIMU [IOpaau
3aKpPBrAIBAHETO IIPU HU3YHCAIBaAHE Ha Opod akIMM, KOUTO €IHO AHMIle MOXKe [a
npunobue, moapobHo ommcaHo B T. 5.1.1 orT Hacrodmmsa MOOKYyMEHT, HIMa [aa HMa
pas3BoAHABaHE Ha KallUTasa IIopaau 3aldCcBaHe HAa HOBUTE aKIIMU Ha IieHa I10-BUCOKa OT
6asnaHCcOBaTa CTOMHOCT Ha akKIUUTe Ha [Ipy:KeCcTBOTO IIpeoyu H3JaBaHETO Ha HoBaTa
€MHCHS aKIIUH.

He ce HakbpHABAT UHTEPECHUTE Ha CETalllTHUTE UHBECTHUTOPH, TbH KaTO eMUCHATA
CE OCBIIECTBABA IIOCPEACTBOM H34aBaHETO Ha IIpaBa. [lo TO3W Ha4YMH BCEKH IKEAAEll]
HacTosIl cCOOCTBEHHK Ha aknuu Ha ,Cymnep Boposerr mporspti poua” ACULL moxke na
3amasu JOCETalllHUs CH AdA B [Ipy>KeCTBOTO IIPUM PaBHOCTOMHO TPETHpPaHEe Ha BCHYKU
akLMoHepu. B caydalf, 4e He yHOpaXKHAT IIoAaralyuTe KM Ce€ IIpaBa, HaCTOSIINUTE
aKIMOHEpH Ie OBpJaT KOMIIEHCHPaHU 3a pa3BOOHSIBAHETO HA TEXHHUS [OIA C
IIOCTBIIA€HUSITA OT IIpofakbaTa Ha TEXHUTE IIpaBa Ha SBHUSI ayKIIMOH.

BunHo oT mpeacTaBeHHTE IMO-TOPE MOAaHHU NPH II'BAHO 3allCBaHE Ha HoOBaTa
eMHCHS aKIIMH, HeTHaTa 0asaHCcoBa CTOMHOCT Ha akKIUdg OW ce yBeandnaa no 1.72 aB.,
KOEeTO IIle OOoBeAe A0 3HA4YUTEAHO IIofo0psgBaHe Ha (PHHAHCOBUTE IIOKa3aTeAM Ha
LOPYy>KECTBOTO.

BBb3MoOxKHO € HaMaagBaHe Ha IIPOLIEHTHUS [AgA OT Kamnurasa Ha [IpyzKecTBOTO,
IIpUTeKaBaH OT aKI[MOHEPUTE, aKO T€ HE 3alHIIaT IIoAaralidTe UM Ce€ OT YBEAMYEHUETO
aKIMM. AKO aKIIMOHeD, IpHUTeXKaBalll elHa cTapa akIMusg, He 3allHiIlle IIoAaralldTe My ce
aKIlMM, a I[poAaje IloAaralyuTe My Ce€ IIpaBa, TO HEroOBHAT [AdA B KalHhTasa Ha
pyxxectBoTo 61 Hamaasga ot 0.00000945 % Ha 0.00000618 %.

10. JomsAHHTEeAHA HHpOPMALLHA

10.1. Ako B obOsiBaTa 3a LIEHHHTE KHHIKAa Ca CIIOMEHATH KOHCYATAaHTH BBB
Bp’b3Ka C JAaZAeHa €MHCHS, 3allHC, IOCOYBAIll KAYECTBOTO, B KOETO Ca AEHCTBaAH
KOHCYATAHTHTE

EMHUTEHTHT HE € IIoA3BaA YCAYTHTE Ha KOHCYATAHTH 10 HacTosIlaTa €eMHCHsSI, HUTO
TaKHBa ca CIIOMEHaTH B o0sBaTa 3a IIeHHHTe KHHXKa. B Hacroammsa [IpocrnekT He ca
U3M0A3BAHU U3SIBACHHS U [OKAQOU Ha EKCIIEPTH HAW TpeTH auna (Bux T. 23. orT
Perucrpanvonnus nokymeHT: ,JH(popMalus 3a TpeTH AUlla U U3IBACHUS Ha €KCIIEPTH").
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10.2. Heaukauusi 3a apyra mHpopmauusa B JOKyMeHTA 3a NpeAsaraHHTEe
IHEeHHH KHHIXAa, KOSITO € OZAHTHpPAaHA HMAH NperaeiaHa OT ONpPEeAeA€HH IO 3aKOH
OZAHMTOPH H KOraTO OAHTOPHTE Ca H3rOTBHAH AOKAAL

[Ipy>XecTBOTO He € MmoA3Baao Apyra uHbopmalms B JJIOKyMEHTa 3a IpefaaraHuTe
LIEHHH KHHJKA, KOSITO € OAUTHpaHa, HU3BBH Ta3W IOCOYEHA B TOAMIIHHUSA [A0KAAZA Ha
perucTtpupaHuss oguTop (Bmxk T. 24 or PerumcrpanmonHuss AoKyMmeHT: ,JlokazBaHu
JOKYMEHTH").

10.3. Hedopmanua OT TPETH AHIIA H H3ABACHHA HA €KCIIEPTH

He ca m3noa3BaHM HM3SBACHHUS M JIOKAQJHU OT €KCIIEPTH M3BBH AHMIIaTa IIO T. 1 OT
Hacroaums [JOKyMeHT, KakKTo U HHQOpMAalHs IIOAyYeHA OT H3TOYHHK, KOHTO € Tpera
cTpaHa.

Anne, OTTOBOPHO 33 HH(POPMALHSTA NPH HIrOTBAHE HA JIOKyMeHTa 32
npeAAaraHHTe NeHHH KHHMKA:

JloAyIIOAIICAaHUAT, B KA4eCTBOTO CH HA CBCTABHTEA HA HACTOAIIMSA JAOKYMEHT
JleKAapupaM, 9e IOKOAKOTO MH € H3BECT y
IpUXKa ¥ BCHYKH pasyMHH YCHAHUS Ja Ce
JOKYMEHT uH(popMalus € BApHA U
IIPOITYCK, KOWTO € BEPOSITHO J1a 3ace

'
Beceann Mopos
HsneanuteseH qupekrop ga ,Peaa Punanc” AL

AEKAAPAIIHSA

Hoaynoanucasure:

Beceaun PaiiveB MOpOB, B KaueCTBOTO CH Ha MambeaHuTEAeH aupekTop Ha UII
y,Pean dunanc” A/,

Heeanna KbnaueBa KwHuena-Illaban, B kauectBoTo cu Ha [Iporypuct Ha HUII
~Peaan Gunanc” A,

XpucTruna AcenoBa TameBa, B KayecTBOTO CH Ha dYaeH Ha CpBera Ha
aupekropute U Mameanureaen qupekrop Ha ,Cynep Boposerr nporrsptu houa“ AICHULL,

AexaapHpame, 4e

JIQKOAKOTO U3BECTHO, ChAKPKamara ce B [Ipocnekra nHpopManus e BIpHa
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