e KntouoBa HPoOpMaLma 3a MHBECTUTOPUTE

To3u fOKYMEHT NpeaocTaBsa KA4oBa MHGOPMaLUA 33 UHBECTUTOPUTE OTHOCHO TOBa NoAapasaeneHue. ToBa He e MapKeTMHroB matepuan. UHpopmaumaTa
ce U3MUCKBa MO 3aKOH, 3a Aa Ce yNecHN pa3bupaHeTo Ha ecTecTBOTO M PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B TOBA noapasaeneHue. Mpenopvusame Bu aa
ro npoyetete, 3a Aa MOXKeTe Aa B3emeTe MHPOPMUPAHO peLleHNe OTHOCHO eBEHTYaNHaTa MHBECTULUA.

CPR Invest - Defensive - A - Acc
NoppasaeneHue Ha CPR Invest (SICAV)

ISIN koa: (A) LU1203018533

ToBa noapasaeneHune ce ynpasnasasa or CPR Asset Management, komnaHua Ha Amundi Group

3axpaHBawmAT GoHA e GoHA, KOWTO MHBECTMPA Hal-Manko 85% OT cBoMTe aKTUBM B Apyr GOHA, HapeyeH raBeH GpoHA,

CPR Invest - Defensive (,3axpaHBaLyoTo otaeneHve”) uHeectmpa B T-38eHoTO Ha CPR Croissance Diifensive, peHcKM B3aumeH MHBECTULMOHEH GOHA, (,NnaBHUAT doHA”).
MHBECTULMOHHATA LLeN Ha 3aXPaHBaLLOTO NOAPA3Ae/IeHNe e CbLLATa KaTo Ha r1aBHUsA GpoHA.

WNHeBecmuyuoHHamMa yesn Ha 2aae8HUA hoHO e 0a ocuaypu 8 cpedHOCPOYeH MaaH, caed NPUcnadHamMuU MAakcu 3a ynpassaeHue, Mo-eucoKa 8b38paujaemMocm om masu Ha CbCMAasHUA
b6eHumapk nokaszamen: [80% J.P. Morgan GBI Global Index Hedge Return 8 espo + 20% MSCI World Index Net Return e espo] ¢ oyakeaHa MakcumanaHa eoaamusaHocm om 7%. J.P.
Morgan GBI Global Index moxce 0a ce Hamepu Ha yebcalima www.morganmarkets.com, a MSCI World Index moxce 0a ce Hamepu Ha yebcalima www.msci.com.

HamepeHueTo e pe3ynTaTuTe Ha 3axpaHBaLLOTO NoApasaesieHne Aa ca TACHO CBbP3aHM C Te3n Ha rMaBHWUA GoHA. PesyntaTnTe Ha 3axpaHBaLLLOTO NoApasaeseHne obaye e 6baaT
NO-HWUCKM OT Te3M Ha T-CeKUMATa Ha raBHWUA GOHA NO-CNeLnanHo Nopaan pasxoauTe, HanpPaBeHU OT 3aXPaHBALLOTO NoApa3Ae/eHNe.

nasHuUAmM ¢oHO npedcmasnssa ousepcupuyupaH enobaneH nopmepelin, KOUMo KOMOUHUPA HAKOAKO KAACA GKMUBU: UEHHU KHUXA (8K/AOYUMENHO C MA/AKA Kanumanu3ayus),
IUX8U, Kpedum (8KAKOYUMESHO UEeHHU KHUXa om Kamezopuama ,,CriekynamueeH KAac*, m.e. ¢ 0U4eHKa Had uau paeHa Ha BB+ [M3mouHuk S&P/Fitch] uau Bal [M3moyHuk Moody’s],
UnU CYUMOAHU 30 eK8UBAsEHMHU OM yrpasaasawomo Opyxecmaeo croped He2o8u cObCMBEeHU Kpumepuu), UHBECMUYUU 8 NAPUYHUA NA3ap, 8asayma, aamepHAmMueHU cmpameauu,
CMOKU (C U3KAIOYeHUE Ha CesICKOCMOIAHCKU), U3/1I0H(EHU 8b8 8CUYKU 2e02pad)cKu 0baacmu (8Ka0YUMENHO pa3eusawyu ce nasapu).

[nasHUAM hoHO ce UHBECMUPA OCHOBHO 8 K/ACA AKMUBU ,,AUX8ad” U e o2paHu4YeH 00 u3snazaHe HA ,puckosu akmueu™“, eapupawju om 0% 0o maxkcumym 40% om CbBKyrnHUmMe
aKmueu Ha ¢oHoa.

* TepmuHbM ,,pUCKOBU AKMUBU“ e OehuHUPAH 8 pa3desna ¢ UHBECMUUUOHHaMa CMpame2us Ha Mpocrnekma Ha 27a8HUA oHO.

3a nocmueaHe Ha Mosa eKunmbm 3a ynpasneHue deuHupa pasnpedenseHUemo mMexdy YeHHU KHUXa, 06au2ayuu U UHCMPYMeHmMU HA Napu4yHuUA nasap, kKoumo mozam 0a ce
OMK/AOHABAM oM cmerneHma Ha UHOeKca, crnazealiku MakcumasaHama eoaamusaHocm. Cied moea ce MPemuHasa KbM 2e02pagcko u/uau memamu4Ho pasnpedesneHue U Kom
usbopa Ha cbomeemHume MOMOWHU cpedcmaa. Te3u peweHusA ce 6a3upam HA NA3APHU MPO2HO3U, PUHAHCOBU OOHHU U OGHHU 30 PUCKA.

AKkmusume Ha 2nasHuUA oHO mozam da ce uHsecmupam e [TIKMN do 100%. OceeH mosa moli Moxce a MPUMeXasa YeHHU KHUMQ.

EKcro3uyuama Ha YeHHU KHUX<a we sapupa om 0% do 30% om cbeKynHUMe akmusu Ha nopmgelina.

Yacmma e cnedHume uHeecmuyuu (akmusu om Kaac ,.auxea”) npedcmasnasea cbop om noHe 60% om CbB8KYMHUME AKMUBU HA 2108HUA hOHO: AUXBEHU MPOOYKMU (8KA0Y8AWU
KoHsepmupyemu 067au2ayuu) U UHCMPYMEHMU HA MApuyHUs nasap (ekaousawu MKU), denosumu e 6aHKosa UHCMUMYYUs, CIOPA3yMeHUs 3a MpeKyrnysaHe Ha obauzayuu.
nasHuAmM ¢oHO moxce 0a uHeecmupa 8 AUX8eHU NPOOYKMU HA nybaAuYHU U YOCMHU eMumeHmu 8 3oHama Ha OUCP, koumo ca om ,,lH8eCMuyuoHeH KAAc” KbM MOMeHmMa Ha
MAXHOMO 3aKynye8aHe, m.e. OUeHeHU Ha roeede om uUaAu pasHu HA BBB- [U3mouHuk S&P/Fitch] unu Baa3 [M3mouHuk Moody’s], uau cyumaHu 3a eksueasneHmMHu om
ynpasaasaujomo Opyxiecmeo crioped He2o08u cobcmeeHu Kpumepuu. [nasHUAM oHO moxe 0a uHeecmupa 0o 40% om ceoume aKmueu 8 npasumescmaeHu obauzayuu om
30Hama Ha OUCP, npuHadnexawu KoM Kamezopuama ,,CriekynamueeH Kaac”, m.e. OUeHKU Moo uau pasHu Ha BB+ [M3mouHuk S&P/Fitch] uau Bal [M3mouHuk Moody’s], uau
CYUMAHU 30 eK8UBAAeHMHU Om yrpasafasaujomo opyrecmaso crnoped He2o8u cobcmeeHu Kpumepuu.

30 oyeHKAMa Ha pucKa U Ha KPeOUMHaMa Kame20pus yrnpasaasawomo opyxecmeo pas4uma Ha ceoume eKunu U Ha ceoAama cobcmeeHa MemoOuKd, KOAMO 8K/0Y8d, HAPED C
Opyau hakmopu, u oyeHkKu, uzdadeHu om 2n1a8HUMe pelimuH208u a2eHyuu.

lMoHuxcasaHemo Ha KpedumHusa pelimuHe Ha 0adeH eMumeHm om eOHa Uau nogeye pelimuHa08U A2eHYUU He Hasaa2a cUCmeMHO Mpodaxbama Ha 3acecHamume YeHHU KHUXA,
10-CKOPO yNpasnsa8aujomo Opy#ecmeo pas4yuma Ha C80SMA 8bMPeWHA OUEHKA 3d MpeyeHAB8aHe Ha 8b3MOXHOCMMA 30 3aNa3eaHe Unu He3ana3eaHe Ha YeHHUme KHUMA 8
nopmgetina.

YyscmeumenHocmma Ha nopmeelina, nokazames, ¢ Kolimo ce usmepsa 8b30elicmeuemo Ha MPOMAHAMA 8 AUX8AMA 8bPXy NOCMU2HaMUMe pe3yamamu, eapupa mexoy [-1 ; +8].
GuHaHcosume O0epusamueHU UHCMPYMEeHMU UAu 8pemeHHUme MOoKYNKU U nMpodawbu HA UeHHU KHUXa mo2am Oa ce u3ros38am om 27a6HUs hoHO 3a xedrcupaHe u/uau
eKcrno3uyusA Ha nopmaeldina.

[lep1BaT1BHUTE MHCTPYMEHTU MOXKe Aa 6bAaT M3NON3BAHM OT 3aXPaHBALLLOTO NOAPA3AeNeHUE CAMO 33 XEAKUPALLM Liesn.

CPR Invest - Defensive - A - Acc MMa NpenopbYMTENEH MHBECTULLMOHEH XOPU3OHT OT MoBeYe OT 2 roAWHM.

CPR Invest - Defensive - A - Acc akyMy/iMpa cBOsA HeTHa Neyanba U HETHW peann3vpaHmn KanuTanosu nevyanbu.

MoskeTe fia U3KynuTe 06PaTHO CBOMTE aKLMM HA BCAKA HETHA CTOMHOCT Ha aKTUBWUTE, U34YMCNEHA HA AHEBHA 6a3a CbrIACHO YCN0BUATA, ONpeaeneHn B MpoCcneKTa.

Mo-HUCBK PUCK, M0-BMCOK PUCK,  CblUecTBEHM PUCKOBE 3a NOAPa3AeNeHneTo, KOUTO He ca BK/IKOYeHM B NoKasaTens, ca:
< > m  KpeauTeH pUCK: PUCKBT OT BHE3AMNHO NMOHUMKaBaHe Ha KpeaMTocnocobHOCTTa Ha

eMWUTEHTa WM Ha CNOCOBHOCTTa My 33 U3MbJIHEHWE HA HEFOBUTE 3a4b/IKEHNS.

= JINKBUAEH PUCK: PUCKBT GMHAHCOBUAT Masap, KOraTo TbpryBaHWTe obemu ca

HWUCKM WM aKO MMa HamnpesKeHWe Ha To3u nasap, Aa He Moxe Aa abcopbupa

3 npogaxbexHute (Man nokynatenHute) obemu, 6e3 ga NnpeavsBuKa 3HauUTENEH
CMnaj, Ha LEeHWUTe Ha akTUBUTE (MM NOKauBaHe).

m PUCK OT KOHTpareHTa: pUCKbT AafeH YY4acTHMK Ha nasapa Aa He Moxe Aa
M3MbJHU 3a4b/KEHUATA CU MO NOETUTE OT HEro aHra*XMMeHTU KbM Baluus
noptoenn.

®m  /I3non3BaHeTo Ha GUHAHCOBM AEePUBATUBHU UHCTPYMEHTU MOXKE Aa YBEUUU
MM HAMaNW KanaumTeTa Ha Baluma nopTdeiin 3a paswmpasaHe Ha ABUKEHUATA
Ha nasapa.

MosBaTa Ha BCEKM OT TE3U PUCKOBE MOXKE Aa MOHUKMU HETHATa CTOMHOCT Ha aKTMBWTE Ha
BaleTo nogpasgenexue. Moseye MHbGOPMaLMA 33 PUCKOBETE MOKETE Aa HamepuTte B
paspgen ,Mpodun Ha pucka“ 3a NoapasfeNneHNeTo B TO3M NPOCMEKT.

OBWMKHOBEHO MO-HUCKA AOXO4HOCT OB6MKHOBEHO MO-BUCOKA A0XOAHOCT

ToBa HMBO HA PWUCK Ha 3axpaHBALLOTO MOApa3Ae/eHne OTpas3saBa oOuyaKBaHaTa
MaKCVMMasHa cTeneH Ha BONATUIHOCT Ha nopTdeiina.
= /icTopuyecknTe faHHM, U3NON3BAHM 33 M34YUCAABAHE HAa YNC/IOBMA NOKa3aTen 3a
pucKa, He MoraT Aa 6bAaT HafeXAeH NnokasaTen Ha 6baewma npodun Ha pUcka
Ha noapasfeneHveTo.
m  KaTeropusTa Ha p1CKa, CBbP3aHa C TOBa NoApa3aesieHune, He e rapaHTUpaHa u
MOKe [1a Ce MPOMEHU BbB BPEMETO.
= Hall-HMcKaTa KaTeropmsa He o3HavaBa ,6e3 puck”.
KanuTtanbT He e rapaHTMpaH.
= CbOTBETHOTO KpaliHO BpeMe 3a TbpryBaHe Ha 3aXpaHBaLLoTo NoApasaesieHune n
Ha rnaBHUA GOHZA e 33[afeHOo Taka, Ye Ja MoraT Aa ce noAasat BasvAHU
3anBKM 3a MOKYMNKa M 06paTHO M3KYNyBaHE Ha KNAacoBE aKLMM Ha 3aXPaHBaLLLOTO
noapasaeneHvie npeau KpamHOTo Bpeme 3a TbpryBaHe Ha rnasHus doHa, 3a aa
moraT ga 6baaT obpaboTeHn Ha CblMA AeH 3a TbpryBaHe. Pasnopepbwute 3a
NoKynKa/o6paTHO W3KynyBaHe Ha rnasHUs GOHA, B KOWTO € WMHBECTUPaHO
BalleTo 3axpaHBaLLO noApasfeneHue, ca obAcHeHW B pasgena ,Ycnosua 3a
NoKynKa 1 06paTHO M3KynyBaHe"” Ha NPOCMEKTa Ha rNaBHUA GOHA,.
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TaKcuTe, KOMTO NaaLaTe, ce U3NON3BaT 3a NOKpMBaHe Ha aAMUHUCTPATUBHUTE Pas3Xxoau Ha NoApasgeneHneTo, BKAYNUTENIHO pa3xognTe, CBbp3aHU C MapKeTUHra n ,D,MCTpMﬁyu,MﬂTa
My. Tesn Takc HamanABaT NOTEHLMANHNA PbCT Ha BallaTa UHBECTULMA.

EHOKPATHM TaKcH, YABPKaHU NPEAU WK ClIes, MHBECTULMATA TakcuTe 3a 3anncBaHe v 06paTHO U3KyNyBaHe ca MOCOYEHN B MAaKCUMAsIHU CTOMHOCTU. B
]

HAKOM C/ly4aun MOXeTe Aa N1aTuTe No-masiko — 3a noseye MHd)OpMaLl,Mﬂ ce o6preTe Kbm

0,
Takca 3a sanucsaHe 5,00% cBOA PUHAHCOB KOHCYNTAHT.
Takca 3a ob6patHoO M *CTOMHOCTTa Ha TeKyLMTe Takeu ce 6asupa Ha pasxoauTe 3a rogmHaTa, NpUKAoYBaLLa Ha
U3KynyBaHe 31 pekemBpwu 2016 r. Tasn CTOMHOCT MOXKe Aa Ce NPOMEHS 3a BCAKA roAnHa.

TA He BKAtOYBA:

MOoCOYEHUAT MPOLIEHT € MaKCMMYMbBT, KOMTO MO3Ke fja Ce B3EME OT KanuTtana
BMW, Npeam Aa 6bae MHBeCTMpaH (3anuceaHe) nam uskyneH obpaTtHo (06paTHO
N3KynyBaHe).
1,54%* (c BKNtOYEH AaHDBK) OT cpesHaTa
CTOMHOCT Ha HETHUTE aKTUBU

TaKcK, yabpXKaHW OT noapasaeneHneTo Npu onpeaeneHun ycaosua

Takca 3a noCTUrHaT1

TeKywm Takcun

Hama
pesyntatu

m  TaKcuTe 33 NOCTUrHATK pesynTaTw,

m  TPaHCaKUWMOHHU pa3xoam 3a nopTdeina, C U3K/IYEHWNE Ha CyYan Ha TaKca 3a
3anuceaHe/o6paTHO W3KynyBaHe, nnaTteHa OT MoApa3Ae/eHneTo npwu
npopgaxba unu 3akynyBaHe Ha AAN0Be UAW akummK Ha gpyro MK,

3a noseye MH¢OpMaLI,MFI OTHOCHO TaKCuUTe Ha noApasfeneHUeTo BMXKTe pasaesia »Pasxoau n TaKecn“ Ha NpPOCNeKTa, KOWMTO e Ha/snyeH Ha WWW.Cpr-am.com uUau npu NoUCKBaHe OT

YNpPaBAABaLLOTO APYIKECTBO.
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A : CUMy/NMpaHU MOCTUTHATM Pe3ynTaTh Ha 6a3aTa Ha pesy/TaTuTe Ha P-CeKUMATA Ha r1aBHUA GOHA,.

m  Wme Ha genosumTapa: baHka CACEIS, knoH Jltokcembypr.

Moka3aHaTa rpadvka He e HaJexXAeH UHAMKATOP 3a 6baelmn pesynTaTu.

Tt Kato CPR Invest - Defensive - A - Acc bewe ctapTupaH Ha 27 mapt 2015 r.,
NoKasaHWTe pesy/TaTv A0 Tasu AaTa ca CUMY/IMPaHKU pesyaTaTtv, 6asmpaHn Ha Tesun
Ha CPR Croissance Défensive - P (ISIN FR0O010097667), dpeHCKM MHBECTULMOHEH
doHA, pernctpupaH ot Autorité des Marchés Financiers (AMF) (Perynatop Ha
duHaHcoBWTE nasapw). PesynTaTute, NoKasaHM Ha rpaduKaTa, ca peanusupaHv B
KOHTEeKCTa Ha ynpasneHueTo Ha ¢peHcko MKUMLK cbc cbwoTo ynpaBassallo
APYKEeCTBO M Nofo06Ha MHBECTULIMOHHA MOIUTUKA.

Pasnuku B pesyntatute morat aa cblyectsyBaT mexay CPR Croissance Ditfensive - P
(ISIN FR0010097667) 1 CPR Invest - Defensive - A - Acc (3axpaHBaLLO oTAeNeHue Ha
CPR Croissance Diifensive - T (FR0011778919)) Haii-Beye nopaau pPasanyHu
CTPYKTYpY Ha TakcuTe. MporHo3mpa ce, Ye pasxoaute, HanpaseHu ot CPR Invest -
Defensive - A - Acc, we ca ¢ 0,22% No-BUCOKM OT Te3u, HanpaseHu oT CPR Croissance
Ditfensive - P (ISIN FR0010097667).

Bbnpekn ye 3axpaHBaLLOTO NOApPa3AeNneHne Moxe Aa MHBectupa Ao 15% ot ceoute
aKTUBM B APYrv aKTUBM, Pa3/IMYHK OT AANOBE Ha MaBHUA GOHA, Bb3AEeNCTBUETO Ha
nopobHM  crnomaraTeNiHM  WMHBECTULMM  BBPXY MNOCTUrHATWTE pes3ynTaTm Ha
3aXpaHBaLLOTO NoApasaeneHune cesBa Aa 6bae HeyTpasHO U NpeaBUaMMO.
HavanHata gata Ha nogpasgenenuneto e 27 mapt 2015 r. HavuanHaTa gata Ha Knaca
aKkuum e 27 mapt 2015 1.

BeHumapk nokasaten: 80% J.P. Morgan GBI Global Index Hedge Return + 20% MSCI
World Index Net Return.

FoAuWHMTE NOCTUrHATU Pe3ynTaTh ce M34YucaABaT Ha 6asaTa Ha cCToMHOCTUTE Ha
HETHWTE aKTVBU, AeHOMUHUPAHU B €BPO, U C BKIHOYEHN BCUYKM TaKCK.

= Kbfe M Kak Aa nonyunte uHbopmaumsa 3a 3axpaHBALLOTO MoApasfeneHve U rnasHua GoHA (NPOCMEKT, roguweH AOKNAA4, AOKYMEHT 3a nosiyroave) v/uau octaHanute
KaTeropuu akuuu: Tasn nHdopmauma ce npefoctaBa 6€3nnaTHO M NPU NOUCKBaHe B MUCMEH BUA, U3MpPaTEHO A0 NOLEHCKMA agpec Ha CPR Asset Management — 90, boulevard
Pasteur — CS 61595 — 75730 Paris Cedex 15 - France uam Ha www.cpr-am.com.

MKMUNUK cbabpka ronam 6polt Apyrvm nofapasgeneHna U Apyru KNacoBe akuuMW, KOUTO ca OMWCaHM B NpocnekTa. Moxe Aa ce u3BbpluM KOHBEPTUPAHe B akLUMW Ha ApYro
nogpasgenexuve Ha MKUMLK cbrnacHo ycnosBuATa Ha NpocneKTa.

BcAKko moppasgeneHue CbOTBETCTBA Ha pas/iMuHa obocobeHa 4acT Ha akTMBuTe M nacueuTe Ha MKUMLUK. BcneacTBve Ha TOBa aKTMBUTE HA BCAKO NoApasgeneHue ca
©KCKNY3MBHO AOCTbMNHM 3a y[0B/JETBOPABaHe Ha NpaBaTa Ha MHBECTUTOPUTE MO OTHOLUEHME Ha TOBa NMoApasjdesieHue, KaKTo U NpaBaTa Ha KpeauTopuTe, YUUTO UCKOBE ca
Bb3HMKHa/IM BbB BPb3Ka CbC Cb3AaBaHeTo, paboTaTta v MKBMAALMATA HA TOBA NoApasaeneHue.

To3n AOoKymeHT onucea noapasaenexHue Ha NMKUMLK. MpocnekTsT n nepuoamyHnTe ot4eTn ce n3roTeaT 3a uanoto NMKUMLK, ynomeHaTo B Ha4anoTo Ha TO3M SOKYMEHT.

B 3aBMCMMOCT OT BaLLETO /IMYHO AAHBYHO CbCTOAHUE KanUTaNOBUTE NeYanbm 1 BCUUKM NPUXOAM, CBBP3AHU C MPUTEKABaAHE Ha LEHHW KHWUXKa B NOApa3AeNeHNeTo, MoXe Aa ca
06eKT Ha obs1araHe ¢ AaHbK. CbBeTBame BM a NoTbpcuTe MHbOpMaLMA 3a Tosa oT Anctpubytopa Ha MKUMLK. ®akTbT, Ye rnaBHUAT GOHA M 3aXpaHBaLLOTO NoApasAeeHne He
Ca C eAHaKBa NPaBHa IOPUCAMKLMA, MOXKE [ OKaKe Bb3AEWCTBME BbPXY AAHBYHOTO MONOMKEHUE HA BCUYKM Mevanbu U A0XOAM, CBBP3aHWU C NPUTENKABAHE Ha aKUMKU B

3axpaHBalLLOTO NoApasaeneHne.

m  HeTHaTa CTOMHOCT Ha aKTUBMUTE Ha NOAPA3AE/IEHNETO € Ha/lMYHA NPU BCAKO U3UYMCIABAHE OT YNPaB/ABaLLOTO APYKECTBO.
m  [loapaszeneHneto He e OTBOPEHO 3a rpaxaaHn Ha CbeAWHEHWUTE aMepuKaHCKK waTu/3a ,avua ot CALLLY, KakTo e onpeseneHo B MPaBHOTO yBeAOM/IEHWE Ha yebcaita Ha

yNpaB/aABalLOTO APYXECTBO: WWW.CPpr-am.comu/uam B npocnekta Ha NMKUMLK.

Moapo6HOCTUTE OTHOCHO NpaBMAaTa 33 Bb3HArPAXXAEHUETO Ha YNPaBAABALLOTO APYIKECTBO, BK/IIOUMTENHO, HO 63 ToBa [a e OrpaHnYaBalLo, ONUCAaHWE Ha HAaYMHA Ha U34YUCTEeHNe
Ha Bb3HArPAXKAEHWATA U NPUBWUIETUWTE, CAMONMYHOCTTA Ha AMLATA, OTFOBAPALLM 33 OTMYCKAHETO Ha Bb3HATPAXKAEHWETO W MPUBUIETUUTE, MOXKETE A3 HAMEPUTE Ha CAeAHUs
yebcainT: http://www.cpr-am.lu/retail/Common-Content/Juridique-Compliance/conformite/Compliance2, a npu noucksaHe moxe aa 6bae npegocTtaBeHo 6e3nNaTHO XapTUEHO

Konwue.

CPR Asset Management mosKe fa HOCWU OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKnapuMpaHa B HacTOAWMA AOKYMEHT MHGOPMaLMs, KOATO e nosexaalla, HeTouHa win e B

NpoOTMBOpPEYME CbC CbOTBETHUTE YacTu OT npocneKkTa Ha MKUMLK.

ToBa noapasfeneHvie e nNoayYnno paspelleHve B JIloKkcembypr 1 noanexu Ha Hafa3op oT cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucusa 3a Hag3op Ha

dUHaHCOBUA CEKTOP).

CPR Asset Management e nonyunno paspeleHne BbB PpaHUMA U NOANEKM HA perynnpaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha duHaHcosuTe

nasapm).
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