BSSSgement KntoyoBa MHPOpMaLMA 32 MHBECTUTOPUTE

To3u BOKYMEHT NpeAocTaBA KNouoBa MHGOpMaLMA 3a UHBECTUTOPUTE OTHOCHO TOBA NogpasgeneHue. ToBa He e MapKeTMHros matepuan. UHpopmaumata
ce U3MCKBa MO 3aKOH, 3a Aa ce y/ecHU pa3bupaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B TOBa nogpasaeneHue. NpenopbvuBame Bu aa
ro npouetere, 3a 4@ MOXeTe 4a B3emeTe MHGOPMUPAHO peLeHNe OTHOCHO €BEHTyaslHaTa MHBECTULLUS.

CPR Invest - Reactive - A - Acc
NoapasaeneHue Ha CPR Invest (SICAV)

ISIN koa: (A) LU1103787690

ToBa noapasgeneHune ce ynpasnasa oT CPR Asset Management, komnaHua Ha Amundi Group

3axpaHBawmaT GoHA e oHA, KOWTO MHBECTUPA Hait-manko 85% OT cBOUTe akTUBM B APYr GOHJ, HapeyeH rnaseH GoHA,.

CPR Invest - Reactive (,,3axpaHBaLLoTo noapasgeneHune”) nHsectnpa B T-cekumaTa Ha CPR Croissance Réactive, dpeHCKM B3anMeH MHBECTULMOHEH GOHZ, (,rnaBHuA GoHA).

MHBECTULMOHHATA LleN Ha 3aXPaHBaLLOTO NOApPa3Ae/ieHNe e CbLiaTa KaTo Ha raBHUA GpoHA.
WNHeBecmuyuoHHaMa yen Ha 21a8HUA hoHO e 0a ocueypu 8 CPEOHOCPOYEH MAGH — 30 MUHUMYM 4 200UHU — M0-8UCOKA 8b38pAW,deMOCm Om mMasu Ha CbCMAsHUA BEHYMAPK
nokazamen [50% J.P. Morgan GBI Global Index Hedge Return e espo + 50% MSCI World Index Net Return e espo] c o4aKkeaHa MakcumanaHa sonamuaHocm om 15%. J.P. Morgan
GBI Global Index moxe da ce Hamepu Ha yebcalima www.morganmarkets.com, a MSCI World Index moxce da ce Hamepu Ha yebcalima www.msci.com.

HamepeHueTo e pe3yntatiTe Ha 3aXpaHBALLOTO NOAPA3AENeHMe A Ca TACHO CBbP3aHu C Te3n Ha rnasHua GoHa,. Pesyntatute Ha 3axpaHBALLOTO NoapasseneHue obaye we 6baart

NMO-HWUCKM OT Te3M Ha T-CeKUMATa Ha rnaBHWUA GOHA NO-CNeLManHo NopPaan PasxoauTe, HaNnpPaBeHW OT 3aXPaHBALLOTO NoApasAe/eHme.
nasHuam ¢oHA npedcmasnasa dusepcupuyupaH 2nobaneH nopmeelisn, KOUMO KOMOUHUPA HAKOAKO KAACA QKMUBU: UeHHU KHUX(Q (8KA0YUMEsHO C MAKA Kanumanu3ayus),
AUX8U, KpeOum (8KAIOHYUMENHO UEHHU KHUMXA om Kamezopuama ,CrekynamuseH Kaac”, m.e. ¢ pelimuHe nod uau paseH Ha BB+ [MamouHuk S&P/Fitch] uau Bal [M3moyHuUK
Moody’s], unu cyumaHu 3a ekgusasneHmMHU om yrnpasaa8awomo Opyx#ecmao crnoped He2o8u cobcmeeHu Kpumepuu), UHBeCmMuyuu 8 Napu4yHUs nasap, 8asayma, aamepHamueHu
cmpamezuu, cmoku (6e3 3emedesICKU CMOKU) € eKCMo3UyUsa KbM 8CUYKU 2e02pa@)cku 0baacmu (8Ka4YUMeENHO pa3eusawyu ce nasapu).
Toli ce ynpasnaea akmueHo. [Topadu mosa npoguabm Ha 27a8HUA hOHO Moxce 0a ce MPoMeHs U 0d e U3/0XeH Ha 8b3delicmeuemo OCHOBHO HA AUXBEHU MPoueHmu uau
¢oHdosu nasapu. Toli we ce uHsecmupa 2nasHo 8 MKU.
3a nocmuzaHe HAG MOBA eKUNbmM 30 ynpassaeHue 0equUHUPA pasnpeodeneHuemo Mexoy YeHHU KHUMA, 06au2ayuu U UHCMpPYMeHmMU Ha NAapu4HUA nasap, Koumo moaam 0a ce
OMK/IOHABAM OM cmeneHmMa Ha UHAeKca, cnasealiku MakcumaaHama eoaamunHocm. Cred moea ce NPemMuHasa KoM 2e02pagcKo u/uau memamuyHo pasnpedeneHue u Kbm
u3bopa Ha cbomeemHume MoMowHU cpedcmeaa. Tezu peweHus ce 6a3upam HA NA3APHU MPO2HO3U, PUHAHCOBU OTHHU U OGHHU 30 PUCKA.
AKmusume Ha enasHus ¢oHO mozam 0a ce uHeecmupam 8 MKMW do 100%. OceeH mosa moli mMoxce 0a Mpumexasd UeHHU KHUXa (Hal-mHoz2o 50%): yeHHU KHuxca,
067u2ayuu/dba208U UEHHU KHUXCA U UHCMPYMEHMU Ha NapuyHus nasap.
EKCro3uyuama Ha UeHHU KHuxa uje 6v0e 8 duanazoHa om 20% 0o 80% om akmusume Ha nopmgelina.
NHeecmuyuume 8 nuxeeHu NpodyKmMu u UHCMpPYMeHmMU Ha Napu4HUA nasap (8kao4yumesnHo Ypes [KM) we 6v0am 68 duanazoHa om 20% do 80% om akmusume & nopmeelina.
30 oyeHKaMa Ha PUCKA U HO KpeOUMHAMa Kameaopus ynpasfasawjomo OpyHecmeo pa34uma Ha ceoume eKunu u Ha ceoama cobcmeeHa memoOuKd, KOAMO 8K/t048d, Hapeod ¢
Opyau hakmopu, u oyeHKu, uzdadeHu om 2a1a8HUMe pelimuH208uU G2eHYuU.
InasHuam ¢oHO moxe 0a uma ekcrio3uyus Ha 0o 30% om akmusume 8 nopmeelina 8 YeHHU KHUXa om Kamezopuama ,,CriekysnamueeH Kaac*“, m.e. oyeHeHU Moo uau pasHU Ha
BB+ [M3moy4Huk S&P/Fitch] unu Bal [M3moyHuk Moody’s], usnu c4umaHu 3a ek8u8asneHmMHU Cba/AacHO Kpumepuume Ha yrnpasaasaujomo opyrecmao.
lMoHuxasaHemo Ha KpedumHus pelimuHe Ha dadeH eMumeHm om edHa unau noseve peliMuH208U G2eHYUU He HAsd2a cucmeMHo Npodaxbama Ha 3acezHamume YeHHU KHUXA;
10-CKOPO ynpaesna8aujomo Opyxecmeo pas4uma HA C80AMA 8bMPEWHA OYeHKA 30 MpeyeHABaHE HO 8b3MOXHOCMMA 30 34MA380He UAU He3arna3saHe Ha YeHHUMe KHUXA 8
nopmeetina.
YyecmeumenHocmma Ha nopmepelina Ha 2nasHUA hoHO, MoKasames, ¢ Kolimo ce usmMepsa 8b3delicmauemo Ha MPOMAHAMA 8 UX8UMe 8bpXy eheKmusHOCMma, e 8 duana3oHa
[-2 ; +5].
GuHaHcosume 0epusamueHU UHCMPYMEHMU UAu 8pemeHHUme MOoKyMKU U Mpooambu Ha UeHHU KHUMXa mo2am 0a ce u3rosa368am om 21a8HUsA (OoHO 3a XxeOmcupaHe u/unu
eKcrno3uyusa Ha nopmeedlina.

[lep1BaT1BHUTE MHCTPYMEHTU MOXKe Aa 6bAaT M3N0N3BAHM OT 3aXPaHBALLLIOTO NOAPA3AeNeHUEe CAMO 33 XeAKUPALLM Lienn.

CPR Invest - Reactive - A - Acc Mma NnpenopbyMTENEH MHBECTULIMOHEH XOPU3OHT OT NoBeye OT 4 roAuHM.

CPR Invest - Reactive - A - Acc akymy/iMpa cBoA HeTHa nevanba v HETHWU peanusnpaHn KanuTanosu neyanbm.

MoskeTe fa U3KynuTe 06paTHO CBOMTE aKLMM HA BCAKA HETHA CTOMHOCT Ha aKTUMBUTE, U34YMCNEHA Ha AHEBHA 6a3a CbrIAcHO YCN0BUATA, ONpeaeneHn B poCcneKTa.

MO-HUCBK PUCK, Mo-BUCOK PUCK, CbLUECTBEHM PUCKOBE 3a NOAPA3Ae/eHNETO, KOUTO HE Ca BK/KOYEHU B MOKasaTess, ca:
- m  KpeauTeH pUCK: PUCKBLT OT BHE3anHO MOHMXKaBaHe Ha KpeauTocnocobHOCTTa
<€ ol Ha emWTeHTa WM Ha CcnocobHOCTTa My 3a WM3MbJHEHWE Ha Herosute
OB6MKHOBEHO NO-HMCKa AOXOAHOCT OBMKHOBEHO NO-BUCOKA AOXOL4HOCT 3a4b/IKEHMA.
m  JIMKBUAEH PUCK: PUCKBLT GUHAHCOBUMAT Masap, Korato TbprysaHute obemu ca
5 HWUCKM M/IM aKO MMa HamnpeXXeHue Ha TO3M Masap, Aa He Moxe Aa abcopbupa
npopgaxbeHuTe (Mam NnokynatenHute) obemu, 6e3 ga npeansBuKa 3HaUUTENEH

cnag Ha LeHuUTe Ha akTuBMTe (MAK noKadsaHe).

ToBa HMBO Ha PUCK Ha 3aXpPaHBaLLOTO noAgpasaesieHne 0Tpa3aBa O4aKBaHaTa MakCMmasiHa n PUCK OT KOHTpareHTa: pUCKbT AafdeH YY4aCTHMK Ha nasapa Aa He MoXe Jda
cTeneH Ha BOMIATU/THOCT Ha nopTdeina. M3MbJIHU 3a4b/IXKEHUATA CU MO MOETUTE OT HEero aHra*kMMeHTU KbM BaliuA
B McTopuyeckuTe AaHHM, U3MON3BAHU 3a U3UMCAABAHE HA YUCNOBUA NOKasaTen 3a noptoeiin.
pMCcKa, He moraT Aa 6bAaT HagexAeH nokasaTen Ha 6vbaelwma Npodun Ha prcka m  M3non3BaHeTo Ha GUHAHCOBU AEePUBATUBHU MHCTPYMEHTU MOXKE Aa YBEAUYM
Ha noapasaeneHueTo. WAM  HaManu KanauuteTa Ha BawuA nopTdein 3a paswupsaBaHe Ha
m  KaTeropuATta Ha p1CKa, CBbp3aHa C TOBa NoApa3AeneHne, He e rapaHTUpaHa u [ABMXKeHUATa Ha nasapa.
MOXKe fia ce NPOMEHU BbB BPEMETO. MosABaTa Ha BCEKM OT Te3M PUCKOBE MOXKE [a MOHMUMKM HETHATa CTOMHOCT Ha aKTUBUTE Ha
m  Hall-HucKaTa KaTeropuma He o3HavaBa ,6e3 puck”. BalleTo noapasgeneHuve. Moseye MHPoOpMaLMA 3a PUCKOBETE MOXKETE Aa HamepuTe B
= KanutanbT He e rapaHTMpaH. pasgen ,Mpodun Ha pucka“ 3a NnoapasfeNneHNEeTO B TO3M NPOCMEKT.

= CbOTBETHOTO KpaiiHO Bpeme 3a TbpryBaHe Ha 3axpaHBaLLOTO NOApPa3AeneHne 1
Ha rnaBHWA GOHA e 3aaAeHO TaKa, Ye Aa MoraT Aa ce NoAajat BanAHN 3aAaBKU
33 MOKynKa M 0bpaTHO W3KynyBaHe Ha KNacoBe aKUMKM Ha 3axpaHBaLLOTO
nojpasgeneHune npean KpaiiHOTO Bpeme 3a TbpryBaHe Ha rnaBHUA GpoHA, 3a Aa
moraTt ga 6baat obpaboTeHu Ha cbluMA AeH 3a TbpryBaHe. Pasnopeabute 3a
NoKynka/obpaTHO M3KynyBaHe Ha rnaBHUA GOHA, B KOMTO € WMHBECTUPAHO
BalETO 3axpaHBallo nogpasgeneHve, ca obAcHeHu B pasgena ,Ycnosua 3a
NOKynKa 1 06paTHO M3KynyBaHe" Ha MPOCMneKTa Ha rnaBHUA GoHA.
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TaKkcuTe, KOUTO NnalLaTe, ce M3NOA3BaT 3a NOKpuBaHe Ha aAMUHUCTPATUBHUTE PAa3Xoau Ha noapasgeneHneTo, BKAKYUTE/THO pasxoamTe, CBbpP3aHU C MAapKeTUHra n AMCTpMGYLI,VIFITa
My. Tesn Takc HamanABaT NOTEHLMANHNA PbCT Ha BallaTa UHBECTULMA.

EIHOKPATHM TaKCH, YAbPYaHM NPeau WA ches UHBECTULMATA TaKcuTe 3a 3anMcBaHe 1 06paTHO M3KyMyBaHe Ca NOCOYEHN B MaKCUMasHN CTOMHOCTH. B
B

HAKOM CNydan MOXKeTe Aa NAaTuTe No-maJiko — 3a noseye MH¢0pMaLUAH ce o6preTe KbM

0,
Takca 3a sanucsaHe 5,00% cBOA GMHAHCOB KOHCY/ITAHT.
Takca 3a o6patHo e *CTOMHOCTTa Ha TEeKyLMTe TaKcu ce 6asmpa Ha pasxoAuTe 3a roAMHaTa, NPUKAKYBaLLA Ha
U3KynyBaHe 31 pekemBpwu 2016 r. Tasn CTOMHOCT MOXKe Aa Ce NPOMEHS 3a BCAKA roAnHa.
MOCOYEHUAT MPOLLEHT € MaKCMMYMBT, KOMTO MOXKe Aa ce B3eMe OT KanuTana TA He BktouBa:

BMW, Npeam Aa 6bae MHBeCTMpaH (3anuceaHe) nam uskyneH obpaTtHo (06paTHO

m  TakcuTe 3a NOCTUrHaTK pesyaTaTu,
m  TpaHCaKUMOHHM pa3xoAu 3a noptdeina, C U3K/IYEHNE Ha Clydas Ha TaKkca 3a

W3KynyBaHe). 3anuceaHe/o6paTHO M3KynyBaHe, NaaTeHa OT NOAPa3AeNeHMeTo Npu nposax6ba

TaKcK, yabpXKaHW OT noapasfeneHNeTo B paMKuUTe Ha eHa roguHa WM 3aKynyBaHe Ha AAN0Be UAKN aKuun Ha apyro MKN.

TeKywm Takcun

1,80%* (c BKNtOYEH AaHDBK) OT cpesHaTa
CTOMHOCT Ha HETHUTE aKTUBU

TaKcK, yabpXKaHW OT noapasaeneHneTo Npu onpeaeneHun ycaosua

25% (c BKANIOYEH A@HDBK) OT NOCTUTHATUTE
pesynTatv Ha NoApasAesieHneTo Hag RV**,

Takca 3a nocTurHatm

pesyntatu

npes ¢puHaHcoBaTa roguHa.
He e B3eTa KoMMCHOHa Npes nocneaHaTa
CYETOBOAHA roAMHa.

**RV (pedepeHTHa cToiHOCT): 50% J.P. Morgan GBI Global Index Hedge Return + 50%
MSCI World Index Net Return.

3a noseye MHd)OpMaLl,Mﬂ OTHOCHO TaKcuTe Ha NoApasfAeneHneTo BUXTe pasgena ,Pasxoam u Takcn“ Ha NpocCnekKTa, KOWTO e HanuyeH Ha WWW.Cpr-am.com Wiu npu nouckeaHe oOT

ynpa

B/1ABALLOTO APYXKECTBO.

= [loKasaHaTta rpaduKa He e HaJeXAeH MHAMKaTop 3a 6baeLum pesyatatu.

4 > m  Tbi Kato CPR Invest - Reactive - A - Acc bewe ctaptmpaH Ha 29 asryct 2014 r.,
NoKasaHWTe pe3ynTaTi A0 TasW AaTta ca CUMYAWpPaHU pesynTaTu, 6asupaHu Ha Tesn
Ha CPR Croissance Réactive - P (ISIN FR0010097683), GppeHCKM MHBECTULMOHEH
doHa, peructpupaH ot Autorité des Marchés Financiers (AMF) (Perynatop Ha
duHaHcoBWTe nNasapm). PesynTtatute, NokasaHu Ha rpadukaTta, ca peanusupaHv B
KOHTEKCTa Ha ynpaBneHWeto Ha ¢peHcko MKUMLK cbc cbwoTo ynpaBasasalo
OpYKecTBo U Nofo06Ha MHBECTULMOHHA MOUTUKA.

m  Bb3MOXHO € Aa CbliecTBYBaT Pas3/IMKM B MOCTUrHaTMUTE pesyntatn mexay CPR
Croissance Réactive - P (ISIN FRO010097683) u CPR Invest - Reactive - A - Acc
(3axpaHBawo 3a CPR Croissance Réactive - T (FR0011741941)) npegumHo nopagu
pasnnyHUTE CTPYKTYpPU Ha Takcute. U3uncneHo e, ye pasxoaute, noemaHn ot CPR
Invest - Reactive - A - Acc, we 6bvaat ¢ 0,14% no-BUCOKM OT OHe3u, noemanHu ot CPR
Croissance Reactive - P (ISIN FR0010097683).

= Bbrpeku ye 3axpaHBaLLOTO MOApPasaeneHne MoXe Aa uHeecTpa o 15% ot ceoute

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 aAKTUBU B ,El,pyl'l/l aAKTUBMU, paSﬂVIHHVI OT AAN0BE Ha r1aBHUA d)OHp,, Bb3AEﬁCTBMeTO Ha

nopobHM  cnomaraTeNHW  WMHBECTULMM  BbBPXY MNOCTUTHATUTE pe3ynTath  Ha

3axpaHBaLLOTO NoApasaeneHune cneasa fa 6bae HeyTpasHO U NpPeaBUAUMO.

A : CUMyNMpaH1 NOCTUTHATK pe3ynTaTu Ha 6a3aTa Ha pesyaTaTuTe Ha P-ceKLMATa Ha raBHUA GOHA,. L} HavanHarta AaTa Ha noApasgeneHneTo e 29 aBrycr 2014 r. HayanHata AaTa Ha Knaca

aKumm e 29 asryct 2014 r.

m  beHumapk nokasaten: 50% J.P. Morgan GBI Global Index Hedge Return + 50% MSCI
World Index Net Return.

m  [OAMWHWTE NOCTUrHATU pe3ynTaTu ce M34ucnsBaT Ha 6asata Ha CTOMHOCTUTE Ha
HETHUTE aKTUBU, AEHOMWHUPAHW B €BPO, U C BKAOYEHW BCUYKM TaKCK.
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Mme Ha geno3utapa: baHka CACEIS, KnoH Jllokcembypr.

Kbae v Kak fa nonyumte nHGopmaums 3a 3aXpaHBaLLOTO NoApasaeneHue v rnaBHua GoHA (NPOCneKT, roauLLeH A4OKNAA, LOKYMEHT 3a Noayroane) u/uam octaHanuTe Kateropmm
aKLMK: Tasn MHPOPMaLMA ce NpeaocTaBa 6e3nnaTHO U NPY NOUCKBAHE B MUCMEH BUA, U3NpPaTEHO [0 NoleHcKkua agpec Ha CPR Asset Management — 90, boulevard Pasteur — CS
61595 — 75730 Paris Cedex 15 - France uau Ha www.cpr-am.com.

MKMNUK cbabpka ronam 6poit Apyrn noapasfeneHua U ApYrn Knacose akLMM, KOUTO Ca OMUCaHM B NpocnekTa. Mose Aa ce M3BbPLUM KOHBEPTUPAHe B aKLUUW Ha Apyro
nogpasgenenuve Ha MKUMLK cbrnacHo ycnosBuATa Ha NpocneKTa.

BcAKo nogpasseneHve CbOTBETCTBA HA pas3/iMyHa obocobeHa vacT Ha akTueuTe M nacusute Ha MKUMLUK. BcneactBue Ha TOBa aKTMBWUTE Ha BCAKO MOApasfeneHue ca
©KCKNY3MBHO [AOCTbMHMU 33 YA0B/NETBOPABAHE Ha MpaBaTa Ha MHBECTUTOPUTE MO OTHOLIEHWE Ha TOBa MOApPa3feNeHne, KakTo M NpaBaTa Ha KPeauTopuTe, YUUTO MCKOBE Ca
Bb3HMKHa/IM BbB BPb3Ka CbC Cb3AaBaHeTo, paboTaTta v MKBMAALMATA Ha TOBA NoApasaeneHue.

To3n AOKyMmeHT onucea noapasaenexHue Ha NMKUMLK. MpocnekTsT n nepuoamyHnTe ot4eTn ce n3roTeaT 3a uanoto MKUMLK, ynomeHaTo B Ha4anoTo Ha TO3M SOKYMEHT.

B 3aBMCMMOCT OT BaLLETO /IMYHO AAaHBYHO CbCTOAHME KanUTasoBUTE NeYanbm U BCUYKM NPUXOAM, CBBP3aHU C NPUTEXKABAHE HA LEHHW KHUXKA B NOApa3Ae/ieHUeTo, MOXKe Aa ca
06eKT Ha obnaraHe ¢ AaHbK. CbBeTBaMe BU Aa NOTbpcUTe MHGOPMaLMA 3a TOBA OT AUCTpMBYTOpa Ha MKUMUK. PakTbT, Ye raBHUAT GOHA U 3aXpPaHBALLOTO NoApasae/ieHne He
ca C eflHaKBa NpaBHa IOPUCAMKLMA, MOXKE Aa OKa)Ke Bb3AEeWCTBME BbPXY AaHBYHOTO MOJOMKEHME HA BCUYKM Neyvanbu v A0XOAM, CBbP3aHM C MpUTeKaBaHe Ha aKuuu B
3axpaHBaLLOTO NoApasaeneHue.

HeTHaTa CTOMHOCT Ha aKTUBWTE Ha NOAPA3AENEHNETO € HAaZIMYHA NPU BCAKO U3YMCNABAHE OT YNPaBAABALLOTO APYXKECTBO.

Mofpa3feneHneTo He e OTBOPEHO 33 rpaxaaHn Ha CbefuHeHUTe aMepuKaHcKu watu/3a ,amua ot CALLLY, KakTo e ompefeseHo B NMPaBHOTO yBeJom/eHWe Ha yebcaita Ha
yNpaBAABalLOTO APYXECTBO: WWW.Cpr-am.comu/uam B npocnekta Ha NMKUMLK.

|-|0,Cl,p06HOCTMTe OTHOCHO Npaswn/iaTa 3a Bb3HArpa*X4eHMeTo Ha ynpas/iABaLLOTO APYKECTBO, BKAKOYUTE/THO, HO 6e3 ToBa Aa e orpaHn4yaBallo, OonNMCaHMe Ha Ha4MHa Ha U34yncieHue Ha
Bb3HarpaxxaeHuAaTta U npuBuiernnTe, CaMoIMYHOCTTa Ha /il ata, OTroBapALLM 3a OTNYCKAHETO Ha Bb3HArpaxXKA4eHUeTo U NpuBuUIErMnTe, MoXetTe Aa HamepuTe Ha ciegHua VeﬁCaﬁTZ

http:

CPR

//www.cpr-am.lu/retail/Common-Content/Juridique-Compliance/conformite/Compliance2, a npu noucksaHe moske Aa 6bae NnpeaocTaseHo 6€3n1aTHO XapTUEHO Konue.
Asset Management moKe Ja HOCM OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AEKAapMpaHa B HACTOAWMA AOKYMEHT MHOOPMaLWMA, KOATO € MOABEKAALLA, HETOYHA UK € B

NPOTUBOPEYME CbC CbOTBETHUTE YacTM OT npocneKkTa Ha MKUMLK.
ToBa noapasgeneHve e nosyunno paspelleHne B JIloKCemMbypr U noasexu Ha Haasop oT cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucus 3a Haa3sop Ha
duHaHcOBUA ceKkTop).

CPR

Asset Management e nonyymno paspelieHve BbB PpaHUMA U MOANENKM Ha peryampaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuUTe

nasapw).
KntouoBaTta MHPOPMALMA 3a UHBECTUTOPUTE € aKTyasHa W BAPHa KbM 24 mapT 2017 1.

CPR Invest - Reactive - A - Acc 2/2
:24/03/2017



